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The Chartered Banks.Tho Chartered Banks

BANK OF MONTREAL
KeTAifLISiED IN 1818.

Capital Ali dPad U Hp, $12,000,000
Reste- .. - - . 6,000,000

HEAD OFFICE, IvlONTREAL.
BOARD OF DIRECTORS:

Sir IONALI, A. SMitT, K.C.M.G., - President.
Hion. Gno. A. Dnur.moirtt,- - Vice-President.
Giflbert Scott, Esîl. Mugit MeLonan, Esq.Ae xattler Murray, Esq. Ed. Il. Greenshed sq.
A. I'. Paterson, Estq. \V. C Mclonald, Esq.

Hont. J. J C. Abbott,
W. J. BUCH ANAN, General Manager.

E. S. Ct.ritIoN, Assistart Generaf Manager and Man.
ager of Monttreal iranch.

A. Macnider, Asti. Gen. Nf antager and Inspector.
R. y. Heblden, Assismaut Inspector.

Branches In Canada.
MONTREAiL, H. V. Meredith, Ast. Mgr.

Alitonte, Ont. Minillon, Otit. uebec, Que.
Belleville. Kinrtgion, cgmta, Ass'n.
Brantford. Lire say, Sarna. Ont.
itrockville " London, t Stratfori, Ont.
Calgary, Âlhierta Mtncion. N.Bi. St. John, N.B.
Chatham, Ont. New Westmints- St. Mary, Ont.
Chathami, N;B. ter, R.C. Toronto, " ,
Ctoruniii, Ont. ' Ottawa, Ont. Vancouver, B.C.
Gotierich. Perth. Il V'altacelcurg, ot.

utieich, Peterhoro' Ot. 'tîttipcgr Mant.
Haifax, N.S. I

t
icton, Ott.

Aets in rtal llritain..-LAninn, Bank of Mon.
tra f,n2 Abtcfhurch Lanc, EC. C. Aifhworth, Manager.
Liodon Coiiittee-1. Redpath. Esq., Robert G't-

t a e G-t'ai lritain...-LoTndon, the Bank of
Entglatid ; 'l'te Union Bilnk of London: The London
atd Westn - ster iank. Liverpool, 'he Bank of
Liverpnol. Scotlandti,'lihe British Linen Company and
,franches.

Agets in the Uitied Stats.-New York, 'Walter
Watsoin antd Alex. Lang, 59 Wai Street. Chicago'
[ftaik of Moitreal, W. Munro, Manager; E. M. Shad-

tone in t Unied St.les.-New York, The

niciik of New York. N.i .A., The Merchants' National
lankt litston, 'lite Mcitihitants National Bank ;
itîffailo, liatik of Cmttmî,terce ict Buffalo ; Sat Francisco,

'lie iiank ut Blct flsf itti lmiîa.
TCan/eel g , ou rjinîdenl.-Si. John's,

Newfontdiaid. hlie Union liank of Newfotndlaid.
New Zealatd, h'lie lank of New Zealand.

Inne C nrctulr Nota ad Lelers of Credi for
7'rar"ller amniable in all parti ?f thé world.

THE BANK OF TORONTO,
CANADA.

o-Iritoiotitect 18Sd-.-e

la id-up Capital, $2,000,000. Ruet, $1,350,000

GEORGE GOOI)ERHANI - Ireident.
WVNI. iH. iiEA'TV - Vice-Presidetit.

W. R. Watlswtrth. Wn. Geo. Ouuderhant.
Afle. '1. Fulton. ienry Cawthra.

Henry Covert.
riei (iilce, Torontoa.

DUNCAN COU LSON, - - Casihier.
lutai .tAct, - - Assistant Cashier.

J. T. NI. iiuuttsttin, - : - Inspiector.
ltn'jIutclitH :

Montreal, ... .... J. Murray Stuith, Manager.
Pteterboro........ ..... fI. Ropfer,
Cobourg.... .... Joseph lenderson,
Port Hio e...... ....... E. MI ill.y,
Barrie ................ J A. Strathy,
St. Catharines.....,G. W. HotIgetts,
Colftngwood ........ W. A.'Coieland,
learolia .......,..... P. Campbiýlell, "
Ganlanr Ilue ............... . r low,
LonIon. ........ W. A. Wadsworth,

131tiaters t

London, Eng.........' lie Ci y iank, Limteied.
New Von....... National Bank of Coit :rce.

Collections m1 it. eln the heit terms.

THE QUEBEC BANK.
lucorteidd by Royal Chari'r, A.D., 1818.

HEAD OFFICE, . . QUE13EC.
liUARD OF DIRBCTORSz

JAS. G. ROSS, EsqI., . . rstia.
VLLIAM WiTHALL. kt., - Vics-President.

Goe.rc R. Retirew, Esq1.
JAMES S'I'b.VENSt.N, Esq., Casht,r.

Branchres and Agencies In Ctaa'a:
Ottawa, Oeil. Tototto, Oet. Petmbitroke, Otui,
Montreal, Que. Thorold, Ont. Tirce River .

Atst. in NAlo-ertes Mttalad, Phlelps
Co. Aents ii Lo,,da-The Banik o! Scotian.t

BANQUE VILLE-MARIE,
IEIAD OI CE, M1OiTRIeAL.

Capital Authorizod, - - $500,000.
Capital Subscribed, - - - 500,000.

W. Weir, Pires.: .1. ( . Davie, Vice-Pres.; TheHlm. A. Il. Paîuet Sommerille Wir, John
c nDougai i IL. C. ". Vîtnet, UbaildIe funrand, CIashior.

BraieI tat lerthier, - - A. Utrielfy. Matnatger.
lirantb ait, biatchuto, - - G osi. nston,
Brattcti Luit illo, F. X O. Latcotî ero,
Brauht it Nicolet,. C. A. Si)lvIStre,
Braltch ai St. Csntiru, - M. L. J. Ltcasso,u ,

rauch at St.,.Icomttn, .J. A.Thtober, 'Branci at Pt. St. Charles (city), W.J..E.Walb"
.Agent ati Neiw York:

The National Bankofthe Ropublio.

TEE MOLSONS BANK.
Incorporated by Act of Parliament, iI55.

Capital ait 1'ail ................ $.()100.000
1(.eg......1.......................... 1,000,O0Oo

HA OFI.. MiN.it'A: .
JJiFRÈCTORSf.

Titos. WottxMAN, Esq., - - President.
.. H. R. itsîoN, Esq. - Vice-President.

R. WV. Shepherd, Esq. Sir 15. L. Macperon,.c.M.G.
S. H. Ewing, Esq. Alex. W. Morris, Estq.

. M. Ramsay, lsq.
F. WOLFERSTAN THIiMAS. Gen. Manager.

A. D. DuRNFoni, Inspector.

Aylmer, Ont. Montreal, P.Q St. Hyacinthe.
Brockville, Ont. hlorrisbur ,Ont. St. Thontu, Ont.
Cilltwi, Ont. Norwich, Ottt. TIoronto, Ot.
Exeter, Ont. Owen Sound, Ont. Trenton, Oti.

iamlton, Ont. Ridgetown, Ottt. Waterloo, Ont.
London Ont. Smiths Falls, Onti. West 'Toronto Je.
Meaoru, Ont. Sorel, P.V. Woodstock, Ont.

AoENTS IN CANADA.
Quot'-La Banque du Peuple and Eastern Town-

ships Bank.
Ontario-Dominion Bank and branches, Imperiai

Bank and branches.
Neto Brunsnrck-Bank of New Brunswick.
Nova Scotia-Hailax Banking Company.
Prinee Bdard tiand--Bank of Nova Scotia, Char.

lottetown and Sumnterside.
british Coluaînla and San Francisc--Bank of

Briisi Coluiibia.
Neifoundlaud- Conmercial Bank of Newfoutnd-

landi, St. John's.
AGENTS IN EURoPE.

London-Alliance Biank (limited); Messr. Glyn,
MIills, Currie & Ce.; Metssrs. Morton, Rose & Co.

Liverpool-The Bank of Lîverpool.
Paris, France-Credit Lyonnaas.
Alnterf,Belgium-La Banique d'Anvers

AGNT1 iN UNITED STATS.
Nw York - Mechanics' National Baktkl iessrs.

W. Watsonand Alex. Lang, Agets Bank of Montrral ;
Messrs. Mortonl, Bliss & Co. Bston-Merchats' Na-
tional Bank. Jortland-Casco National liank. (' a-
go---First Nationa\ Batik. ClevelItnd-Commttercial
National Bank. Delroit-Comniercial National Bank.
Buflr-.ifaink of Buffalo. Milwaukte-Wsconsi
Martne andl Fire Iusurance Co. Bank. Hle/na, iMn-
tana-First National Biatik. Butti, Mfonta n-First
National Bank. Toledo--Secotnd National iank.

Collections made fit ail parts of the Domimion and ne-
turns prompLly reitted at lowest rates of cxchange,

Letters of credit issted available m ail parts of hlie
a1rd1

COMMERCIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, --.--- .- NFL'D.
Establisitetds. incorporatedsl

Capital, - - - - - . 30si,000
Resnerve, .- - - - - . - 12..t i

Heant Coone, Manager,.
Fi. D. CAWrTIn. Chief AcconticArt.

Collecttotns madle on favorable ternis.
Agenti.-The Londoni and Westiniister Bnu, Wu-

don. New York-The Nationail l.nik of the Reputlic.
Boston-The Atlas National Bank Mottreal- elie
Merchants Bank of Canada. Halifax: The Untou
Bank of Halifax; Quebec: The Merchants Bank iC .

12]

TRE BANK OF BRITISH
NORTH AMERICA.

INCORPORATBD BY ROYAL ('IIARTEe.

P»atd-up Capital, - £x,o- 0,0ooo SiZg

London Office, 3 Clement's Laine, Lom bard Si., E.C.

COURT OiF fIRECTORIS
J. Il. Bradle. H. J. B. Kendall.
John Jaraes Cater. . J. Kingesfoi d.
Henry R. Farrer. Frederlc Lubbock.
Richara H. Glyn, George D.Whatui.ni.
EdwardArthur Hoare. J. Murray Roberts on.

Secretary, A. G.'Wallis.

Head Offce In Canada, -. St. lames Street Montreail
R. I. GRINDLEY, General Manager.

Branches andAgencia in CinIda;l
London ilugston Fredericton, N. B.
Brantford .Ottawa }iaîlfaix, N. I'n
Paris Moutreal Viltoria, B.C.
Hiniton Quebec Vancouver. B.0.
Toronto St. Joln, N.B, Winnipeg, Man.

Agents in the United SItes.:
NEw YoniC-D. A. McTavisi and H. Stike.

man. Agont.
SA NFicANCIso-W. Lawson and J. C. Welsh.

AnN ioN BANKERS-The Bank of Engltud
and NioArs. Glyn & Co.

FoREtiioN Aosxir'-Liverpool-Baik of Liv-
erpool. Atstritila-Unionu iank of Australia,.
New Zealnnd-Unilon Bank oIf Ausitruilii, Bank
of New Ze, land,Colonial Bank of New Z:nt-
land. iiiat, C'int and Japan-Chartered
MercanLIeli iank oftndit,Ltindottid Citilnit'
Agra Bank, Liiiitied. Weil Imidties-Colonili
Batik. Paris- Mesurs. Marcuard, Krauss &
Co. Lyons-Credit Lyotaitis.

gIEWr Isutt Circular Ntots for Travellrs,
available is ail parts of the worid.

La Banaue Jacaues Cartier,
IlE ' I O FICE, MONTREAL.

Capiltal1. Aid Uit., .... ........ $500,000
RescrV Funld, •Dirrtors.

Atrît. DisjAitntiss Esq M P., Prosident.

J.L. Citi u, Esq. Ý i e Iici., ESQ.,
A. L DeMtrfigii)-, Esq.

A. l T". •îlut'g-g Director.
1.W. r, ASa. -it Maitger.

R . lhe a )urion, NIst Drum-
nidittivt e J. E Gir.rd. NIr. FraservilleJ.F. Pellant,
igr. P si.sville %, ier. fils & L.certe. Nlgrs. Si.

Hyacinthe A. Clemeît, Ngr. St. Sauveur ,Quebec)
N. Diio, : r. Si. Sîimooi, D. De ls Mgr. v ai ey-

,field, 1. le M.rtigy, Mgi. Viciorianvaie, A. Niar.
chand, Mgr. M mi cal-Ste. Cotiue:ade, G. N. Du-
charme, t Igr. le. Jean Baptist'. L. G. LaCaseo, Mgr.
Ont trio St, cet, C. H. A Gmtitond, Mgr.

Agen. ies.
London, Eng -Glycnn, Nisii, i:urrie & Co.
New York-Tue National Baink of the Republic,
Paris-Credit Lyaunais,

THE CANADIAN JOURNAL OF COMMUIRCri

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital 1aid-up, . . . . . . $5,799,200
R. . 1,920000

HenaId O>ffice, - MXontreai.

ANDREW ALLAN, Esq, - r'esident.
ROBERT AN DERSON, Esq., Vice-President.

ecCaMac;kenzie, Esq. .JohnDtncan,Esq.
jo"aàthaný Hod son, Esqi. Ji. M. Allant, Esq.
J.hn Casts, q. J.P. Dawes, Esq.

'. H. Dunn (Queleci.

GEonG HAGttn, - - - General Manager
John Gault. Act'g Supt. of Branches.

1.-... S IN ONTARIO AND QUEBE0 1

Belleville. lilaston. Quebec.
Brai. pton lontrei. Sherbrooke, Que.
Chatit-m. Mitchell. Straiford.
Gait. Napance. St. Johns, Que.
Gananoque. Ottawa. St. lhotas.
Hamilton. Owen Sound J'orontto.
Itagersoll. Perth. Walkerton,
Kincardine. Pretcntt. Windsor.

BRANCUES IN MANITOBA:
Winnipeg. Brandon.

Baekers ie Greai Bitain - London, Glasgo.,
Fditbutrh and otier poitts, 'he Ciydesdale Bank
LUmited). Liverpool, Commercial Bank tf Liverpool.

rfgency in New forA-o, Wall St., Nestrs. Henry
Higue and Jtihn Bl. Harris. Jr., Aents,

llank.r i Untelrd SItates-New York, Bank of
New Yotrk, N. B. A. t Boston, hierchants National
Bank: Chicago, Amnterican Exchfar'ge INational Bank;
St. Patil, I tn., Fitî. National liank ; Octroit. First
National Bank ; iuffalo. tiik ut Buffalo; San Fran-
cisco. Anglu-Calilorntiaî B.,nk.

N,îtfout.ildjnd-Cotmmcrcial Bank of Ncwfound.

Nora Scotia and Vret Brunswiî'ck -Bank of Nova
Scotia and Nierchants Bank ot Halifax.

A geterail banking business tratsacted.
Lcîterb 0f UrtiL tssiied, availab tie China, Japan

and rtber fureigit contnttries.

LA BANQUE DU PEUPLE,
ESTABLISHED IN 1835.

Capital 3PIid-Up, - - $Izoo,ooo
Reserve,------- --- 300,000

HEAD OFFICE, - - - ]MONTREAL.

Board of Directors:
JACQUES GitEttna, Esq., - - - - - .-. President
Gnotn Bnusi, E:.., - - - - - Vice-Preuident
P. N. GAt.AnNAu, EsQ. Wlt. FtaNcIs, Esq.
CRS. LAcAILI, E.sQ. ALt'H. LacLAitt.

A. Pnivour, Esq. .
J. S. BoUSQUET, -- - - - - .- Cashier.

Branche?:
Quebec, Basse-Ville, P. B. DutMoulin, Manager.

. St. Roch, Nap Lavoie,
Three River:, Que., 1'. K. P;nnLteton, NIanager.
St. Jean, Que., Ph. Baudouin, Manager.
Si. Rtdmi. Il C. lièdard,
St. Jdtrôte, Que., J. A. Théberge, Manager.

Agents in Canada:
Ontario-Mosons Bank ant Branches,
New irumî.%wick-litak of Nitntreai. -
Nova Scotia-Bank of Nova Stiota.
Prnce Edward Brsant-Merchnts Bak of Halifax.

Agents in United States:
New York-National Batik of the Reptblic.
lBoston-iThe Maverick National Bank.

Foreign Agents:
E'.e land-Thie Alliance liank, Limited, London.
Frantce-Le Crddit Lyonnais. farts.

f Li-etters tif Credit atnd Circular Notes for Trav.
illers isued avatia e in aIl anrts ni he wifd.
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THE OANADIAN

BANK OF COMMEROE,
HEAD OFFiCE, TOROUNTO.

PaId-UD Capital, . - - 86,000,000
Rest, - -- . --- 600.000

DIRECTORS.
HENRY W. DARLING, Esq., President.

GEO. A. COX, Esq., Vice-President.
George Taylor, Esq. Jas. Crathern, Esg.
Wm. Gonderhatn, Esq. W. B. Hanilton, Esq.
John 1. Davidson, Esq. Matihew Leggat, Fsq.

B. E. WALKER,Gnuerat Manager.
J H. PLUMMER. Akxe' General Manager.

A. H. 1R F.LAND. tor .
G. de C. O'GRADY, Assit. Insp.

Nxw Yoax, - Ales. .ýi, and. Wno. i.ray, Agents.
BRANCHES:

Ayr, Godentch, St. Catharines,
Barrie, Guelph, Sarnia,
Belleville, H-.miltOn, Seaforth,
Berlin, Jarvn, Simcoe,
Blenheim, London, Stratford,
lrantford, Mlontreal. Strathroy,

Chatham. Oraigevlle, Thorota,
Collingwood, Ottawa, Toronto,
Dundas. Paris, Walkerton,
Dunnville, Parkhill, Windsor,
Galit. Peterbornugh. Woodstock.

* Enet Toronto-Cor Queen St. and Pottei Avenue.
North Toromo- 7 63 Vnge St. Nor th West Totonto-
Cor. Coilede St. and Spadioa Ave.

Oiiiiitciai creUIta sciued lor use in Europe, the
East and West Indies, China, Japan and South
Ainerica.

Sterlin and American Exchange bought and slid.
Collecions made on the most favorable tcern.
Interest allowed on deposits.

H AnRERna ANDs CrEsPaoNDnEiNTS.
Great Britain-The Ha;,,l ni Sentlaid.
Pa.is. .ra..re-1.anasd Freres & Cie
Bussels, Brigiunt-J. latthieu & Fils.
Ne, r-a r iie American hacn.uge iattonal Baak.
Chicaio-The Anierican Exchange National Bank =
San Francisco and British Conlmia-The Bank

of British Colombin.

THE DOMINION BANK
Capital, $1,500,000. Rererve Fund, $1,150,000

DBRECtTORME
J AS. AUSTIN, - - - - President.
How. FRANK SMTTH, - Vice-President.

Wm. Ince. Edward Leadley. E. B. Osier.
James Scott. Wilmot D, Matthews.

]HIead office, Toronto.
Agenccs:-Bramtpton, Belleville, Cobourg, Guelph,

Lindsay. Napanne, Oshawa, Orillia, Uxbridge, Whitby,
Toronto, Queen St. W.. coT. Esiher: Dunidas St., cor.
Quen; Spadina Avre , No. 366; Sherbourie St., cor.

ueen; Market Br , cor. King ant George Sis.
rants un ail parts ni the Unined Statua, Gireat Bnri-

tain and the Continent of Europe bought and slit.
Letters of Credit issued available ii ail parts or

Europe, ChinaJapan and the West Indies.
R. H. BETHUNE. Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital. (allpaid-up) - - - - -$1,000,000
Ruet, - - - - - - - - - - - 300,000

JAMES McLAREN, Esrq., - Prestident.
CHARLES MAGEE, Esq., - Vice-'resident.

DtlREOTORtS
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. R. L. Church, Alex. Fraser Esq.,
Ges. Hay, Esq., John Mather, Esq.

GEO. BUIRN, Cashier.
Branches-Arnprior, Peinbroke, Winnipeg, Man.,

Carlton Place, Ont., Kceewauii, Ont.
Agents in Canada, Ne, Vork and Chicago, liank oi

ST, BTEIPHEN'S BANKe
Incorporated 1836.

ST. STEPHEN, N.B.
Capital,- ··-- -- - $200,000
Reerue,- - ---.-- - 25,000

F. H. Tona, . - President.
. F. GRANT, - . . Castier.

London-Mesrs. Glynn, Mils, Currie & Co. New
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal, St.
John, N.B.-Bank of lontreal. .

Drafts lssued on any Branch of the Bantk or Montrel

BANQUE D'IIOCHLAGA,
Capital Patd-Up, . . . . $S O,100
Reserve F'rd, . . . . . 100,000

r. X. ST. CHARLES.................Prv.smn rM. J. A. PRENDERGAST...............CAswaan

HEAD OFFICE, MONTREAL.
BRANCHs. Three Rivers, H. N. Boire, Manager

Joliette-J. H. Ostigny, Manager. Sorel-A. A. Lit.
rocque, Manager. Valleyfield-S. Fortier, Manarer
East End Abattoirs. Vanktleek Hll, Ont.-Wtút. Fer-
guson, Manager.

ConRonPuoîoENs. London, Engtand-The UI Clydes.
dale Baik (Limited). Paris, France-Credit lyonnais
New York-The National Park Bank. Boston-Th*e
Maverick National Bank. Collection, made through-
oui Canada at the cheapest rates.

Letters o credir issued available in ail parts o the
1orld.

The Onartered Banks.

THE ONTARIO BANK.
Captitai Pald.Up, - $1,5410,000
Reserve Fund, - 550,000

HEAD OFFICE, TORONTO.
DlitcToRs-SjrWsi. P. HoWLAND,C.B., K.C M.G.,

Pressdent; DONALD MACKAV, Esq.. Vice-President,
Hon. C. F. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq.,R.K. Burgess, Esq., G.R.R. Cockburn,Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmîanville, Mount Forest, Toronto,
Cornwall, Newmacket, Whitby,
Guelph, Ottawa, a 40 ueein St. W.,
Kingston, Peterboro', 'oronto.
Linosay, Port Arthur,

AGENTSt
T.ondon, Enc. -Alliance Bank [Limitedj.
France ai d Europe-Credit Lyonnais.
Ne- York-The Bank ci the State of New York and

Messrs. Walter \Vatson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK oF CANADA,
Capital Pald.up.5l.200.000. Reservedrfund,SiOO,000

HMAD OFFICE, - - QUEBEC.
Board of Dirertors.-Annnaw T soMatN, Esq.,

Presuii.te; E. J. PIntCE, Esq., Vtce.lPresident; lion.
Thomas lMIcGreevy, D. C. Thomson, Esq.. E. diroux,
Esq., E. J. Eale, Esq., Sir A. T. Gaît, G.C.M.G.

E. E. WEnB, . • - .. Cashiez.
Br-anches-Alexandria, Ont., Iroquois. Ont., Leth-

bridge,N.W.T.. Montrent. Que., Uttnwa, Ont., Quebec.
Qu., snth's Fati. Ont.. Toronto, Ont., West Win-
cnster, Ont.. Winnieg, Man.

Foreign Aents-Loiidon--TheAllia'nce Bank (Ltd).
Liveriol-lBank of Lveronol (Ltd.1 New Vork-Na-
tional Park Banik. Boston-Lincoln National Bank.
Motneapolis-First National Bantk

Collections made at ail points on most favorable
terms. Current ra e o interest allowed on deposits.

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000,000
DIRECTORS.

DUNCAN MAcAit-rniut, President.
Hon. John Sutherland, Alexander Logan,
lion. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issucd avadable in ail parts ni
the Dominion. Sterling and American Exchange
bought ami li

MERCHANTS BANK
OF? HALIFtAX.

Canilai Palid-Up, - - i - 1,000,000
Resris Fund, - - - - - $200,000

BOARD OF DIRECTORS;
Tnos. E. RENNY, M.P., Prosident.

ltON. JAS. IUTLR, M.L.C., Vice-Presidont.
Thomas A. Ritchie. Allison Smith,
M. Dwyer, Thoas Ritctlie.

Head Olflce,'Halltax, N.S., D. H. Dutcan,0ashler.
Branch, Montreal, E. L. Pease, Manager.

AGENCIES:
Antigonish. N. S. Mtitland [Bntan Co.),
Bathurst, N. B. N. S.
Bridgewitter, N. S. Mneton, N.B.
Charittotown. P. E. I. Newenile. N.B.
Dorebester. N. B. lictou. N S.
Fredericton, N.B. Porillnwkesbury, 0.B.
Guysbor,. N S. Snieikllo. N.B
Kingston [Kant Co.], Sunmrsido. .R.T.

N.B. Sydnoy C.B.
L.ndoonderry, N.S. Trîuro, NS
Lunonburg, N. S. Woymonuth, N.S.

Wonltock. N.B.
lN JiERtinYtA-niiltona.

I ist,AND 0F MtQugLow--St. .Pierre.
CORRESPONDENTS:

Dominion of Cattda. Merchtnts Bank of Canada.
Net York, Chase National lank.
Iliston. th National Ilide & Letihor Baik.
Newfoundland. Union aiin ofNewioundind.
London. Lnglaid. Bank f Scotland aind.imerial

Bank llimiiited).
Paris, France, Claude Lafon tatuo, Martinet & Co.

Collectionst tndo at lowest rates and pîrolnitly
remitted for.

Telegraphid transfera and* draftslissuel5at our-
rent rates.

The Chartered Banks.

BANK OF HAMITLTON.
CAPiTAL (Ail Paid-Up), - - - - - $1,0m.000
RESERVE FUND, - - - - - - - - -- 30,000

HEAD OFFICE, - HAMILTON.
Dirtters:

7IN STUART. Eso, Q . President.
us. JAMES TURNER, . . Vice-President.

A. G. Ramsay, Esq. Charles Aurney. Esq.
John Proctor. Uq. George Roach, Esq.

A. T. Wood, Esq.
J. Turnbull, Cashier.

il. S. Steven, Assistant Cashior.
A GENCIES:

Alliston, Cayuga, Georgetown
Listiowel, Milion, Orangeville,
Port Elgtn, S-moe. Tottenthain,
Owen Sound Wingnam. Toronto.

Agents In New York-The Bank of Montreal.
Agents in London, Eng..-The National Bank of

Seotland.

Eastern Townships Bank.
Authorized Capital,.............$1,500,000
Capital Paid-Up, ............... 1,463,589
Reserve unnd,.............. ...... 425,000

BOARD OF DIRECTORS:
R. W. Hnîunn, Piesident.

liON. G. G. STInatNS, Vice.President,
Hon. M. H. Cochrane. John Thornto
Hon. J. H. Rope. G. N. Galer.
Thomas Hart. lsrael Vood. ). A. Mansur.

HTAn OFFICE, SHEIERBROOKE, QUE.
aWM. FAEwn..L. General Manager

ranches.-Waterloo, Richmond Coaticook, Stan.
stead. Cowansvillc. Gralby. Bedforà. luntingdon.

Agents in Montreal-anîîk of Montreal.
london, England-N ational lank of Scotland
Boston-National F.xchange tiank.
New Vork-Ntiional Park Bank.
Collections oadeat ati accessibleipints and prompt-

ivre,.miit.ri ne,.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorizet, - - - - $1,000,000
Capital Subscribed, - - - - - - 00,000
Capital Paid-up, - - - - ·- - - 330,000

RODARD Oy DIRElCTOR8:
JOHN COWAN, Esq., President,

KEUBEN S. H AML1N , Esq., Vice-Preident.
W. F. Cowan, Esiq. W. F. Allan, Esq.
Robert Mcintosh, M.D.. J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMtLAN, - - Cashier.

Branche - Midland, Tilsonburg, New Hamburg.
Whitby, Milibrook ant Paisley.

Drafts on New York and Sterling Exchange bought
and sold. Deposits receietd and interest allowed.
Collections slcited and promptly made.

Correspondetis at New York and in Canaa-The
Merchants Bcank f Canada. Tondon. Enziand-Tlhe
Rovantl n,,t, of Srel,nd

LA BANQUE NATIONALE.
HEA) OFFICE, QJEBEC.

Capital Paid-up, - - - - - - $1,200,000
DIRECTORS t

HoN. ISIDORE THIBAUDEAU, Presldeiit.
T. !.eDroit, Esq. E. W. Mdtho. Esq.

-Ant. Painchand, Esq. L. Bilodeau, Esq.
Frs. Kirosac, Vice-Pres Aug. Gaboury, Esq.

P. l.AACE, Cashier.
BRANCHES:

Montreal-Alf. Briet, Mt"sager. Ottawa-C. M
Carrière, Manager. Shîerbrooke-1. J. Bazin, Man.
ager.

,AGeNTS
England-Natinnal Bank OfScotland, london. France

Mcsrrs. Grtinehaim, Freres & Co.*, La Banqtue de Paria
et de Pays Bas. United State,--National Batik of tbe
Republic, New York : National Revere Bank, Boifon:
Newfouindlanid-Te Commercial Bank ni Newf'dland.

CANADA.-PrOr. Ottaria- The Bank of Toronto.
Maritine Provinces-Bniik of New Brunswick, Mer.
chants Bank or Halifax, Hatk of Montreal. Manitoba
-Teic Union Bank ni Canada.

A general Banking Exchange and Collection business
transacted. Particiuar .. ttenîtion paid tu collections,
and returns made with utnost proptnpnes.a"- Correspondeenc respectfully socted.
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-rhe Chartored Banks.

TI STANDARD BANK
OF oANADA.

Capital Paid-up, - - si,000,000
Roserve Fund, - - 380,000

H EAD OFFICE, TORuNTO.
DtRECToRB, ,

V. F. COWAN, PresIdent.
JOHN BUIRNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T, Todd. A. J. Somervîlle.

AGENCIES:
Bowmanville. Cannlnston. Harriston.
Brantford. Chaîham, Ont. Markham.
Bradford. Colborn., Newcastle.
Brighton. Durham. Parkdale.
Campbellford. Forest. P 2in.

ItANKtERS.
New York and Montreal-Hiank of Montrea.
London, England-National l.ank of Scotland.

All Banking busincss promptly attended to. Correa.
pondence solicited.

T. L. BRODTE. Cashier.

IMPERIAL BANK
OF CA-NADA.

Capital, . . . . $1,500,000
Reserve .Fnd, . . . . . .. . . . oo,oon

DIRECTORS:
H. S. HOWLAN D, Esq., President.

T. R. MERRITT, Esq., VicePres't, St. Catharines.
Wm. Ramsay. Fsq. T. R. Wadtsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.

Ilugh Ryan, Esq.
HEAD OFFICE, TORONTO.

D. R. VILKIE, CAsHiER.
B. JnNNiNGs, . - ..- -. Inspector

Branches -- randon, ian., Calgary, Alba. Essex
Centre, Fergus, GaIt, Ingersoll, Niagara Falls, Port
Colborne, St. Catharines, St. Thomas. Toronto
Yoige St. cor. Queen, Welland,Winnipeg,Voodstock.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention pad to collections.

M
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Lonn Soclotles.

i

CEO. M. HARRIS,
Commission Merchant & Auc/ioneer

Of Furnituro and OtherCoods.
Colnigilinents will rueuivo prompt attotion ril

ruturnis maîîde immrediately arftr salio.
ilforuoces un application.

Oflice and Warerooms: 129 Queon Sirout,
Charlottotown, - - P. E. Island

JAMES C. MACKIN'TOSH,
BlajiIer & Alroi ler,

SA_ LT Fe - X, Jr .. S .
Special attention ive to ilvestilients in suaud divi-

dendîl-payiig Stocks and Debeninres,
Collections sade in ail parts of tie Iar(itimc Pruv-

inces.
ittisiness informlatsin afforded.to clistomters,

166 01l1te Street.

Guelph, Ont.

JORN SMITII,
Reail EsItate anId Loan Agent, Accountant, &c.,

32 S-r. Gnoîinos QnAn, Guelph, Ont.
Assignsents taken and Estates s inaged.

JAMES BAXTER
Note Broker,

Buys and Sells Connercial Paper, dc.
128 St. James Street,

LEONARD MORRIS,
Commission Mlcrcannt and Aucioneer.

Particular ittont ion giérn to cos<iglnmits
fromt uvery coumîsercial contro.

Summorsido, - - - - - - . P .E. i.
Advannos inado oInt coig! R unints. Prompt ru-

turne. otoforenues-Hank of Nova Scotie,

* I
I

Oceanic Steamships. Oceanic SteamshIps.

ROYAL MAIL
STE MSHIPS.U..llan2Line..

Ume onract wiit G overnmt)ents of Canadat and
tewfoundlandfr the Conveyance of tie DOMINION LINB.

Canadian and United States Mail:.

. THE

Hamilton Provident and Loan
DIVIDEND No. 35.

NorICE is hcroby givon that a dividend of
'I 1IREE AND ONE-IIA LF PER CENT. upon tlic
j rid-up Capital Mocrk of the Societyiîas heur lu-
. i red for tio half-yar onding 31st Ducomber.
I. ai thILt the aOnm wiI1 bu pnynbulo Ut tha
Society's inkingi hiousu, llmilton. UnÉtrio. on
sud aftur WEDNSDAY, 212d day of JANIAitY,

T'he Transfer Boolti will bc Closed from the 16tl
.) tlo 31st Decomber noxt, 1888 both days inclu.

I. D. CAMERON, Treasurer.
iamilton, 4th SDOcemier, 1888.

Dominion Savings & Investment Soc.
LON DON, - ONTARIO.

Incorporated 1872.

habscribed, ---------- · - - -1,.Xtj.00
*................................8M,810.28

eserv und,----------- -119,000AWLUstingent Fund, W- - -- 9-3.12

Loans made on Farm and Ciy Properly on th mOSt
.,orable terms. Municipal and Scicol Section D3e-

teattures purchased.
bioney received on derposit and interest aloned thereon.

F. B. LEYS, Manager.

JAMES S. NOAD,
FINANOIAL AGE1T,

Prtomoitr of and Douler in

MINES AND MINING PROPERTIES
And It eal Estile Agent.

JAMES S. NOAD, Muntreal.

Accounltants, Ag;onts, &C.
IFor Legal Card see oher pages.]

FRED J. PENFOLD,
COATICOOKE, QUE.,

Real Estate and Financial Agent.
Speci attention given to Miling pro)ertie.s, iavilig

unusual faciliies for disposing ci sane if really good.
Shipper of lutter and Citeese to Englid; liberal

aivances nade tierton,.
foney to Lent ou First Mortgage at msodcrte rate

of inteiest

A. TOLLER,
Real Estate e Mortgage
Notary Publio and Convoyancer

Monoy Loaod and Accounts Collcoated.

Siuod stroet, VICTORIA, B.C.

1888- Winter Arrangements -1889
This Company's Lines are composed of the following

double-engiue Clyde-built IRON STEAMSHIPS.
They.are boilt li water-tight compartments, are un.
surpassed for strength, speed and comfort, are fitted
up with all the modern improvemsents that practical
ex perience can suggest, and have nade the fassttt
time en record

l'esseir. 'onnage. Commanders.
Acadian.............. 31 Catit. F. McGrath.
Assyrian ............ 3,970 " John Bentley.
Austrian..............2,458
Buenos Ayruan........4,005 J. Scott.
Canadian...........2,906 " John Kerr.
Carthagenian.....,.,..4,214 A. Macunicol.
Caspian .............. 2,728 " Alex. McDougal.
Circassian............3,724 Lt. R. Barrett, R.N.R.
Corean...........3,488 Calt. C. J. Monzies.
Grecian...............3,613 " C. E. LeGallais,
klibernian ........ ,2,997 " J. Brown.
Lucerne.....,...... 1,925 " Nunan.
lao-itoban ........... 2,975 Dunlop.

hlent dau....... 3,500 " W. S. Main.
NeâtormaI.... ...... 2689!) John France.
Newfoundland........ 919 C. Mylius.
Norwegian..........93,523 " R.Carruthers.
Nova Scotian ......... 3,305 "R. H. Hughes.
'arisian..............5,359) Lt. W. H. Smith, R.N.R.
Peruvian...........3,035 Capt. J. G. Stephen.
Phonician............2415 " 1). J. James.
Polynesiau,.,,...... i, " l. Wylie.
Poneranian . 4,361 " W. Dalziel.
Prussian...........,,. 3 " I. Ambury.
Rosarian ........... 31,500 "h. McKillop.
Sardinian .......... 4,376 Joseph Ritcie.
Sarmiatian,............3147 " Win. Richardson.
Scandinuavian. . ,068 " John Park.
Siberian..............,90 4 R. P. Maore.
Waldensian.,....;....2,256 Whyte.

The Steamers of the

Sailing front Liverpool on THURSDAYS, and front
Petand on TIIURSDAYS and from Halifax on
SATURDAYS, calling at Lough Foyle to receive on
board and land Mails and Passengers ta and troms Ire-iand and Scutlanîd, are intended to bu despatched.

FROM HALIFAX.
nesi ................... Saturday, Dec. 1

Sarmatian..........................Saturday, Dec. 15
Parisian........ ............ Satturday Dec. 29
Sardinian........... ........Saturday, Jau. 12

At TWO o'clock P.M., or on the arrival of the
Intercolonial Railway train fromt the West.

PROM PORTLAND TO LIVERPOOL VIA
HiALIFAX.

Polynesian..................... Thursday, Nov. 29
Sa inatian ...................... Thursday, Dec. 13
Parisian .......................... Thursdiay, Dec. 27
Sardinian ......................... Thursday, Jan. 10

At ONE o'clock P.M., or on the arrival of the
Grand Triui Railway train trot the West,

UIates of Passage froa .illoutreal via Hatifam:
CaIin................... $53,75, $73.75 and 883.75

(Accordinlg to Accommodation.)

intermediate ......................... ,3550
Steerage .. ,........ ......... ................ 525.50

Rates of lassage froua M3 iroal via Portland.

Cabin........................57.50, $72 50 and $82.50
According to accommodation.

Intermediate .......... ,....,............... $35 50
Stecrage ........ ............. ............... $25.50

Through Bills of Lading granted to Liverpool and
Glasgow, and at ContinentaT Ports, to ail points in
Canada and United States, and front ail Stations in
Cantada sad the United States tu Liverpool and Glas-
gow, via Boston, Portland or Halifax.

Fut Freight, Passage or other information, apply o
John M. Crrie, 21 Quai d'Orleans, Havre: AIex;
Hrmter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or
Richard ierns, Antwerp; Rays & Co., Rotterdam;
C. Iligo, Hiamiburg; James Moss & Co., Bordeaux;Fischer & Behmer, Schuisselkorf, No. 8 Bremen
Chiarley & Malcolm, Belfast; James Sco & Co
Queeustown Allan Dros. & Lo., 203 Indenhail
street, E.C., London ; James & Alex Allan, 70 Great
Clyde st., Glasgow; Allait Bros., Janes street, Liver-V.eoi: lias, Rae & Co., Quebec; Ailan & Co., 112 La
Salle Street, Chicago; H. Bourlier, Toruno; Thos.
Cou. & Son, 261 lroadway, New York; or to G. W.
Robinson, Li St. Jame street. opposite Si. Lawrence
liall : D. iattersby, 174 Si. James street; A. B.
Cha fee. 266 St. James street; W. D. O'Brien, 143 St,
James m cet, or to

•, & A, ALLAN,
Sitee Street, Boston, and 25 Commonm Street, Montreal,

Tons. Taine.
Montreal..........3,284 Ontaro.........,3,176
Dominion.... .3,176 Sarnia..........3,850
Texas...........2,700 Oregon..........3..,850
Toronto.........3,284 Vancouver..........5.700

Liverpool Service.
SAtLING DATES.

From Portland. Frot fifaifax.
*Sarnia....... Thurs., 31st Jan.......Sat., Feb. 2
»Oregon....... :Thur., 4th Feb.......Sat., eb. 16
*Vancouver,...... Thur., 2tIh Feb.......Sat . Mar. 2

Bristol Service for Avonmoutih Dock.
Tex:s, fron Portland, about ist February.
loronto, fron Portiand, about 23rd February.

Rates of Pauage from Portland or Hatifax to
. Liverpool.

$50, $65 and $75; return, $100, $125 and $s5o, accord-
lng to position of stateroom, with equal saloon privi-
loges. Second Cabin, $3o. Steerage, $2o.

Prepaid steerage tickets issiuedi at the lowest rates.
t These Steamers have Saloons, State-rooms, Music-

moom, Smoking-room nd Ilath-room amidships, where
but little motion is feit, and are handsomely furnished,
and they carry nieither catule nor sheep.

For Freight ou Passage, apply in Liverpooi to Flinu,
Mfain & Montgomery, 24 James Street; n Queblec, to
W. M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

Railways,

Interoolonial Railway,
WINTER APRANGEMENT,

Comnencin NOV., 1888.

Thr..gL . Xpre Passenger Trains
run daily (Sunday excepted) as follows:
Leave Lewis........ .................. 8.00
Arrive Riviero du Loup ....................... 12.05

Tro' s Pistoles ....... .... ........ 53.10
Rým.: . . . .,,,......... 5-ou
Lit ap .... ........... :........16.1.

Dalhousie Juncion... . . ......... o.3:
Bathurst..... 2.. ....... .2.33
Newcastle ...... .... ............ ... 24.15
Monîcton............................. 3.40
Saint John....... ............... o700
Halifax .................... .. 9.05

lie night trains tromi Montreal uf the Grand Trunk
and Canadian Pacific Railways connect at lAvis with
these trains.

'le trains to Halifax sud Saint John run through to
thtir destination on Sundays.

Tho sleeping car, Icaving Montreal on Monday, Ved-
nesday and Friday, runs tirough to Halifax, and the
oii!eaving on 'luesday, Thursday and Saturday,to
Saint John.

Ail trains are ron by Eastern Standard Time.
Through Tickets may be obtained via rail and

steamer to al] points on the Lower St. Lawrence and in
tihe 11ari.ime Provinces,

For tickets and- aIl Information in regard ta passenger
tares, rates offreight, train arrangements, &c.

Apply ta
Q, W, ROBINSON,

Easiern Freighit & Poaenger Agent
136J ST. JAMEî ST.,

Opposite St. Lawrence Hall,
MONTREAL.

D, POTTINGER,
Chuiqf Superinatendent

Railway Oflice
Moncton, N. I., November aoth, s8ES.

J. DUNCAN DAVISON,
I14 St. Jaiules Street,

(Caro Don, Winan & Co.)

0 o M MI S o1 2sr E.B
For followng Provinces:

Ontario,Quebec, Manitoba, New BrunSwick
Nova Scotia and PrInce Edward Island.

A. E. WILSON,
Real Estate and Financial Agent

90 St. Janes Street. MONTREAL.
LOANS ON CITY PROPERTY AT MODER-

ATE PRICES.
Houses jot and ients Collootod.
Colleotions made and promptly remitted.
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Legal Directory.

Price of adminiion to this directory is $10 per
annun.

ONTARIO.
ALEXANDRIA.................AleX. L. Smith
ALviNsToN................... A. B. SMYTHE
AYLMEn.............. .Millet & Backhouso

BARRIE......... Loimt, Dickinson & McWatt
BELLEVILLE..............,Falkinîer & Masson

BELLEVILLE .................. Bell & RiggaT

BOWMANVILLE........... R. Russell Loscombe
BRIGHTON ...................... F. E. Titus

BaCVILLNE ................ ,,. M. Brown

BROC-VILLE .............. Fraser & Reynolds
BRUssELS ............. ....... E. Wado
CARLETON PLACE...........Rrbert Patterson
CAMPRE.LPOnD............ ... A. L. Colville
CLINTON ................... T. J. P. Billiard
Cónoua .............. W. R. Riddell, LL.B.
Conouna As'N ContnonioE.......... F. M. Field
COLDORNE, .................... W.,L. Payne

ConNwAt,................ Leitch & Pringle
CORNWALL ... ,... Mtelenian, Liddell & Cline
DESERONTO ..... . ......... Henry R. Bedford
GODERIOH, ................... SgOr & Ilarti
Gimsea ....... ............ E. A. Lancaste
HAoERavILLEN. P. (Cioll'sntde),S. W. Howard
INGERSOLL....................Thon. Wells
KINGsToN ................ Britton & Whiting
LINDSAY.,...............Martin & ilopkinS
LisTOWEL.....................J. P. Mabee

LoNDoN ......... Gibbons, McNab & Mulkern
LONDON ................... W. II. Bartra1n
L'ORIGNaL................... J. Maxiwell
MAXVILLE, MoosE RAEE . . ,Mteson

AND CAssELMAN,
MIDLIND ................. Steers & AmbrosO

MiLLROOIL ................ J. Walter Curry
MITCHrLL ................... Dent & Hodge
MouNT FOnFST ............... Perry & Perry
NIAGARA lriALL ............... Bill & Ingles

NAPANEE, LARMNoUTH1, ENTR1PRIsE,
- ---- Preston & Ruttn
NEwMARKET.............Thos. J. Robertson
OTTAwA..................Gundry & Powell
OTTAWA ............... Geo. F. ReUnderson
PARIs .................... Charles M. Foley
PENETANGUISHENEN........Katlng & HOwson
PERTu. ................. Arthur J. Matheson
PICTON AND DnSonoNTo......Alcorn & Young
PORT ELIN .... ........... J. C. Dalrymple
PORT HOPE .................... a. A. Ward
PBESCOTT ............... French & Saunders
SMITnr's FALLS...........Bayard E. Sparbam
ST. THoMAS......... Macdougall & Robertson
STRATFOBD.......... McPherson & Davidson
TEESWATiTR ....... ...... John J. Stephoua
Thornbury.......... Wilson, Evans & Dyre
TiLsoNauRo ...... .............W. A. Dowler
ToRONTO........... Joncs Bros. & Mackenzie
TRENTON .................. Forbes & lubbs

Solicitors Moisons Bank.
Ux3alo0s............ biciillivriy & chapple
WINGHAM ........... Meyer & Dickinson
WHiTar,.................D. Ormiston, B.A.
WooDTLLa.................Arch. J. Sinclair

QUEBEC.
MONTREAL ................... W. A. Weir
PORTAGE Du FORT...............0.P Roney
RIoEMoND............ G. H. Aylmer Brooko
QUEREc........... Bell & Joly de Lotbiniero
QuEEo.................Louis F. Burroughs

(Solicitor to Jacques Cartier Bank.)
QOEnE0 .......... Blanchet, Dioüin'k Dionne

Hon. Jean Blanchet, 0.11. F. X. Drouin,0.R.
J. A. Dionno, LL. D.

QUEEO..................Gibsono & Aylwin
QUEBEc............ Caron, Pentland & Stuart

Solicitors for the Quebec Bank.
TiaRnE Rins.............., Aithur Olivier
THuntei RivEs........ Denoncourt & Harnois

N. L. Drnoncôurt, C.R. J. 11arnois.
MANITOBA.

Calgary..............Lougheed & McCarthy
NOVA SCOTIA.

ANNAPOLIS ROYAL..........Ritchie & Ritchie
ANTIGONISH ........ Macgillivray & Chisholmn
AMMERT ............... . harlBs R. Smith
liiïOBAT................. A. J. McGillivray
BiiDGEToWxN........... T. D. Ruggles & Sons

BRLGGEWATER .... .......... Owen & MoLean
DiGny ................... A. J. S. Oopp
Dioy ....... ,.......,. T. O. Sbreve, Q.C.
HALIFAx ...... ............. Alfred Whitmuan
BIALIFAx ......... Eston, Parsons & Beckwith
HALIFAx... ................ H. W. C. BoAR
HALIFA-. .................. W. W. McLellan
KEbiTylLLE...................W. E. Rascoe
LivEi.pooi ............... Jason M. Mach
LoNINURa................ John D. McLeod
NEW GLAsGOw....,........H. V. Jennison
NEw GLAsaow ... ,.......James F. MacLean
PARILasoIn ................... S. W. Smith
Pî0To ............... Stewart & Tanner
PiCroI. ............. MacDonald & Hensley
SPRING IIILL...............Charles W. jlane
STELLARTON...........MacDonald & Hensley
Tîtuito.......................S. E. Gourley
WESTVILLE. ............ MacDonRid & Hensl0y
YAintouTi .............. Polten & Clements
ANNArtis .................. Millk & Gillis

NEW BRUNSWICK.
C uAM & NeWCASTL ... Warren C. WinSlow
I>InIRtHEsTER..................A. D. Richard
DnRCHRSTER. ............. Wells & WelIi
FREDERION............. Arthur Freeze
&fONCTON ......... ....... Harvey Atkinson
MON.TON ................... Wells & WelchI
MONCToN......................David Grant
MoNrON................A. L. Robinson
SAiJI0LL.................... T. A. Hinnear
SumirnîAe...... ............ James McQueen

.08sEX.....................White & Allison
ST. JoHs........... McKeown & Kierstead
ST. Jon.............G. C. & C. J. Coster
ST. Join............. Aithur C. Fairweather
ST. Joies......................0. A. Palmer
ST. JonN......................Daniel Mullin
ST JORN..................Allen & Ferguson
ST. Jonx.........,........... A. P. Barnhill

PRINCE EDWARD ISLAND.
SU{MERSIDE AND CHARLOTTETOWN. ...

McLeod, Morson & McQuarrie
CHARLOTTEToWN....... Macdonald & McLean
CnARLOTTrTOWN .............. F. L. Haszard
CHARLOTTETOWN.............Peters k Poters
CHARI.oTTEToWN ..... Warburton & Smallwood

GEORGETOWN .... D. A. Mackinnon, LL.B.
MONTAGUR. CARDIGAN, soURIS.

BRITISH COLUMBIA.
VIcTORIA .................. Davie & Pooloy

Logal.

Oornwall, Ont.
JAs. LEITCe. B. A. FairfGLK.

L EITOH & PRINGLE,
BARRrSTERS.

Solicitors for Ontario Bank.

Kingston, Ont.SMYTHE & SMITH,
BARRISTERS, &c.

E. H. SMYTHE, LL.D., Q.. 0. YRONTENAO sMITH.

London, Ont.
GIBBONS, MoNAB & MULKERN,

BARRISTERS 4 SOLIOITORS.
Offiou. corner Richmond and Carlin Streets.

Geo. C. Gibbons. Geo. MeNab. P. Mulkern.

Montreal.

CHURCH, CHAPLEAU, HALL & NICOLLS,
Advocatle, Barrisiers, Commissioners, &c.

noL L. RUGGUEs CEURO, q,0., HON. J. A. OHAPLEAU,
Q.O., M.P., JOHN B. HALL, JR., M.PP.,

AiRINE D. NIOOLLs.

MAGMASTER, HUTOHINSON, WEIR & MacLENNAN
* Advocaae, Barristeri, Solicitors, Jc.

DONALD MAGMASTER, Q.O. M. HUT<HINSON, B.O.L.
RoBT. 0. WEIR, B.C.L. F. 0. MACLENNAN, B.C.L.

BBOTTS & CAMPBELL,
AD VO CA TES,

North Britiph Obambers. 11 Hospital St.

M oOOR1îIOK,DUO LOS & MUROHISON,
Advocates &o., 181 St. James etreet Mont-
trual. Wi l attend the Courts in tio Di-

triots of Beauharnois, Bedford and St. Hyacinthe.
D. McCoRMAcr, B.C.L. C. A Dci os B.A., B.C.L.

R. L. MURORIsoN, B:.ï.

AT WTE .& boAOKIE .

131 St. Jaines Streeí, fonteaL

Legal.

Ñonoton, N.B.
ANINGTON, TEED & HEWSON,
Barr:istrs-at.Law, Solicitors, Nctaries Public, &c

Accounts collected and loans negotiaed In all parts o'f
the province.

HON. D. L. HANINGTON,Q.C.,.P.P. M. G. Tutu.
R. W. IIEWSON

J[ATTO2 & WOOD,
Barristors, Solicitors, Etc.

Q. W. niA71N. R. E. WOOD,

A. STRATTON, B.A., LL,B,
rlarrister. Solicitor. Rtn.

Ottawa, Ont.
EORGE F.HENDERSON,

Solicitor, J-C.
13 Scottisl Ontarlo Chîatuberp.

UEDRY & POWELL,
Barristers, Solicitors.

Supireme Court and Dopartmuntal AFints.
Sptecial attontion given to colleotionh and conm-

mernal business.

JP., FISHlER,
i e Barrister, Solicitor, oltary, Etc.

Suprome Court, Parlientary and Departmental
Agent. Sottisu Ontar.on Chambers.

AW AND OLLEOTION OFFICE of
Arthur C. Fairweather,

Barristor-at-Law, ST..TON, N.B.t General A ont
for the Province of New lrunswick of Thï om-
morcial Union Assurance Company (Limitud), of
London ud The Phenix Insuranco Company,
of Brooklyn.

Referencos in St. John-Mosr. Hall & Fair-
weather, anid throughout the Dominion of Canada
thU Gueral Agents of ho abovo Companies.

Pioton, Ont.
DWARDS MERR1.ýL,

Barrister, Solicitor, Notary Public, &c.
O/Ac, W- uiuaN B.Oca, MAIN ST., PICron.

Preston, Ont.

. R, HANNING,
SOLICITOR, NOTARY PUBLIC,

004V VEYANCER.
Collections promptly attended to.

Renfrew, Out.

TOHN D. MoDO1iALD),
Barriater, Attorney-at-Law, &c.. &c.

Officiai A-signee for the tDunt nf Renfrcw.
Office:-Ragian Street, opposite Smith & Staa

Hardware Store.

Blinooe, Ont.
W. WELLS,

K (Laie KImaster & Welts),

BARRISTER, SOLICITOR, li

Seaforth, Ont.
'McOAUGHEY & HIOLMESTED

RARRISTERS, &c., Seaorh Ont
St. Oatharines, Ont.

ALBERT. 0. BROWN,
(sucossor te Brown & Brown),

Barriterd, Atoney, Solicitors in Okancery,
Notaries Public, 4.c.

Torohto.
jONES BROS, & MAaRENZIE,

Barristers & Solcitors,
Canada Permanent Chambers, roronto.
CLARICSON JOUES. I3vERLY JoNEO.

GEO. A. MACKENZIE. C. J. LEOnARD.
Esrgekh Agi,î

loMAs AP JoMcS 99 Canion St., London.
*Commr'r, for e V.. Illinois and other States.

H BARTRAM,
u Barrister, Solitor, Notary, Etc.

OFFlo.eI, eUNDAs ST. WEsT.

D. aAMERON,
fBarrister, Attorney-at-Lw, Solicitdr li

Chancery and InîsolvOno , Notary Public, C4n-
vayancer, &o., No. 10 - ugson Street, South
Bamilton, Ont.

Wal.kertin Oht.
17LEIN A

..... nBrsti, Sóulics &c.
Walkerton county town of Bruce county, Ont.
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Bond fatrn 11nm».3o f mir Týtoie.g'. Gentlemnen's,
Gid r ' an d ,s oys' CUL Soies.

le Srli at Lowet Priceafor Cash.

319 Si. James Street, - MONTREAL.

r K_

AXES

CFi iL mOIJB.<1? & 00C.
2U M. Vter Si.. MONTREA.L,

Agenits for butario and Qitchtc.

J. R. MoLAREN, Jr.

SIIARP'S PATENT SAFETY

Automatic Oil Cabinet

Safety.

Economy.

DurabIllty.

onvenlence

Frontenac St., MONTREAL.

THE GILBERT
B/asting and Dredging Co'y

MO TREAL.

MONTREAL.

FOR SALE
We will soel either et the

SrEAM ENG1NES
Now In non 11 this oilice. One Is a WESTING-
BO USE, 15 h. p., 400 revolutionls a muinute; tho

other la an ordinaUry horizontal of 12 h. p

JOURNAL OF COMMERCE,
sos A 3W5 St. JamOs St. Montroal

New Brunswick Foundry Railway Car Works
T. H-L_"RIS & C0 . ESTABLISHED 1428,

Manufactrers Railway Cars of every description, ChlIled Car Vheelà, \Vahburn Peerleo• Steed 'yre
Ca hee Car Machi ery, a.d Lthr . sings of ail kinds, H-ainmered Car Axtes, Shnfling

and Shanes, Railway Fisi Plates, Nail Plates, Ships' Iron Knces.

ST.. J0 i]¯T N . _B,.

ORTLAND D -ORGE
And Ships' Iron Knee Manufactory,

.. . . . . .. .. . . . .... . . . . . . . .. . . . . . ..... - ,

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

'Y. A. & IsA. CIfEslE , 2'roy ps.,
••-MANUFACTUREtRS OF•-

Hanmered Shafting for Mills and Steamboats, ail sizes. Locomotive Frames, Truck, Engine and Car AxIes,
Piston and Connecting Rods, Crânks au Crank Pins, Guide B.ars, Cross Heads, Beam Straps, Wheel Arms,
Gate Heads, Ships' Iron Knees. Auchor Shapes, Davitts. Iron Rudders, and all kinds Of Hammered Shapes.

Railway 1orgi"ags a spectaity.

0. CHALIFOUX & FILS, M m "IAY RESEq, Iogr
wanted whre wo have none. 0. 0H1ALIFOUX & FILS, ST. H YACINTHE, p.q.
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L)
Now BrunswIck Adcvertisements.

E A. PETERS, Jr,
Church Organ Builder

260 to 270 King St. East,
ST. JOHN, N.B.

W00DBURN'S PATENT
IMPROVE D ,PILVERIZER

- o -

Pu/verizing Sugar to an Impalpable -Powder.
Equily successful on mnany other'substances
No Sifiing or Iilting Malhine required.
Numnerousq teýtiumnias to its sqluerity over

other machines furnished on mtltication.
ST. JOHN, N.B.

FINNAN HADDIES.
Boneess Codfish -n - Boncless Fish

In 40. 25, 5. 3 and 2-lb. Boxes.

Dry Codish, Smoked Herring, &c.
For sale low tu the traic.

J'OHN 'SEALY
25 aud 26 South Wharf, ST. JOHN, N.B

PhoeixFoundry & LocomtiveWorks
POND STilIßF, r. r.Jo J ..

JA MES F TEMVIIsTG-
Successor to ; Ro. Fîirso & Suss.

MANU'ACrttRn OF

marine and at.itinarv ýteam Englnes. Steam ililcrs,
Slup 'ut ank t jýIlactîjiry ut cu'ery acscriktion.,

WADMAN & 00.,
COMMUSMION MERCHANTS

An<i A UTIONERifS.
oalers In Produce and Groceries.

Particular attention givetn to consignments of
ail kinds of goods from overy commercial centre
Of (inîtada.

First-cltss auction-rnom and facilitios for busi-
oss in connecotion. Proupt returnls.
-- WMm an & co., aon'cton, NB.

JAMES R. AYER,
Manufacturer of

Waterproof Larakins
Moccasins, LaceLeather, Wallets, &o.

These Celebrtited Articles are made fron OI--
TANNEI> LEATI1ER, mannfnetured:on the
preoitses b- the pruprietor, and -by no other in
th Dotinion. Sackville, N.B.-

J. D. DICKINso
MANUFACTURER OF

SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLF, A SPECTALTY.

New Brünswick Advertisements.

WILLIAM CAMPBELL,
[Late of Casnipbeus & .Fowler,]

mANUyACTItItR Or

Car and Carriage Springs,
Axies, Edge Tools, &c.

OP EVEaY DESCRIPTION,

is & 20 Smythe Street, (near end North Wa.)
SAINT JOHN. N. 0.

New Dominion Paper Bag Co.
Manufacturers of every description of

Pag.r ags Shivyng Tage. Paper Boxes, Tn
Nzii iiiP orsiandiTwiinos,

all sizes and-weights.
Office nad Wlarorouos, rIlui

8 & 10 Waterloo Street. ST. JOHN, i.B.
And 221 & 240 Union Streat.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
Of ail kinds Fresh, Smoked, Salt. Boneless and

Frr.en Fish. ST.JOHN, N.B.

S. R. FOSTER & SON,
Manufacturers of

STEEL AND- LRON.SUT
And SPIKES, TACKS, BRADS.

SHOE NAiLS. HUNGARIAN NAILS, &c.

ST. JOHN, N.B.

J. EDCECOMBE & SONS,MMUF-TURERS

C A ER R>IAGrTmOS
F'REDERICTON, N.LB.

T. R. EHRHARDT

M. Russell& Son . '.
Newcastle, N.B ELECTRIC LIGHT APPARATUS-

MANUFACTURER 0F Arc and Incandescent.
Spo2(s, Tent Buttons Excelsiop, &c.. &c.. Uaalogtý maiedjree on application:

Naturd qualitvof the wood togethe w;ith the
raried nti, ~ torit out guods uunurla . Electrio 3elIs, Annunciators, Wires, &c.

amn, l t pie. ton. *Write for erloe.

CX ] FISE!
Quarrier and Producer of

BUILDING STONE, GRINDSTONES, -RAILWAY STONE, &c

P. S.-The color of this Stone iP a.l1i0t greenisalle Sandstone and has beer. uss in new Depart.
mental lliilding. OttaLwL. nuw City lIall. 1Iainilutn, Ont., and in new Methodist Church, St. jatherine
Streetbluntrea. new Post Otbce,.Newcastle. N.B._

Nova Scotla Advertlsements.

Lawson, «arrington & Co.,

Commission Merchants
HALIFAX, N.S.

MB Dealers in Fish and Fish Oils. Flour and
Provisions.

Proprietors of wrecking and Salvage Towboats.

CEO. W.
WHOLESALE

JONES,
STA TIONER

And Manufacturers' Agent

65 and 67 Granville St.. - Halifax, N.S.

LEVI HART. F. W. UA RT

L. HART & SON,
GENERAL

Commission Merchants
And Dealers In al kinds of

HALIFAX, N.S.

O, E, CREIGHTON & 00,
m-. M FA= , r..S.

Commission Morchants. Agents and Importers
Dealers i Buttur a 'd nCi,, Produco.

Green, Dry, PIckled ,n'd

=M~ES= 77s
CANNED GOODS, &c

TRURO SOAP WORKS
N. T. MOORE, Proprietor.

Manufacturer of the colobrateti brands. "Dia-
mond." " Lotus," Globo," Bar. Ilouschold, full-
lir gf .~ semriu SoAvs. Aiwsrded rrt Prize
proveial hi tion epte1 bLr. 18ist

Send for samples and price list.

R. J. TURNER,
TRURO, N. S.

COMMISSION MERCHANT,
Deaer in Four, Feed. Groceriu and Tobacco

whoiesalo andi rotait.
(loods bouglt and sold on commission.
Ample room for Storage.

A. R. FULTON. J. 0. MILLE

FULTON & MILLS,
Commission Merchants

AND MANUFACTURERS' AGENTS,
TRURO, N.S.

Manufacturers and Sole Prlitriptors of the "Man-.
hattan Facci."1

ACADIA ORGAN 00.
MANUFACTURERS OF

CI-ICTB T-I AND

ORGANS
And School Desks of rho fittent maikes and styler

In Canida.
Correspoudence solicited.
Estimates and prices ou application.

SRIDCETOWN. N.S.

]'OR S A TJB3I
'V T CI-'E A 'l-..

TWO FIRST-OLASS .

Sewing Machines..
Addres; P.O. Box 885, Montrea.

THE CANA.DIkN JOURNAL OF COMMERCE,
1
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BEAUDRY UPRIGHT CUSHIONED POWER HAMMER
The most handy, compact, and above ail, the most efficient tool ever invented for

Manrtifaeturers of all descriptions, Railroad Shops, Steel and Machine Forgers, File and

Vise Macers, Knife and Cutléry Makers, Axle, Edge Tool and Agricultrual Implement Man-

uraeturers, Carriage Builders, and, in fact, all others who need a first-class Hammer, and

one or extraordinary capacity and adaptability.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA, MONTREAL.

mnporter of

0 fflasand

(ANCACTREls O

Eartlonwitre.

Mnmg Mac hinery

Taps ahandnd De f al U.es.

Namhtispaor

~ ' ~ ~ ~ ~ Nl anafacturer of -l

fi Pn kinghan, 'IliIi!ilIIiII

Brown Ware

Rýailway Equi»ment, BUTTERFIELD &CO.
4~I1 ~ Sf lMA.VACTUR1I OF

Pumping Mauchinery, UTREL&O

Mfining Mfac hinery
______Taps and Diies for ait Uses.

~' Soid, for noiv Illustrated Cataloguo.

qCO, ROCK -ISLAND, -- - P.Ql
Nane tbis oal»or

Order your Posters, 1, 2 and 3-Shieet, at the JOURNAL OF

ComùocH'Ovioiio, 803 St. Jièrä St.

S. & H. BORBRIDGE,
Wholesalo ManUtifa'turers and Dealers In

Lsahor SadloyH~dw R, obe s and Wlîtips, Saddies, ITarni2si, Trunks,
Vallsséj3asSatHol, rgo Blanicots,

B~fni011 Trantied Mcaie
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I nsurance.*.

LARGE PROFITS
Olt F9fteeni-Year .Tontine .Dividend

PoHcles recenitly settled by the

NEW YORK LIFE
- n.surance Cory,

They arebased upon Polioles of $10,000 each.

Cash vatue Pai d-up
. Kind of Policy. Pol. & Div. los.u Value

15th Vear. 15th Year

Ordinary Life. 30 351-510 550(0
S 40 à.1.37 40 91.760 0

...... 50 7,966 90 12,15( 00

20-Year Endogwm't.. 30 10,126 9 9 24,4Q0 0
40 10.66680 212*) 0O1

• ". 50 12.153 70 18,530 (0

15-YearEndowi'lt.. .14,992 GO .6.250 0
* .40 15.584 Oti 2J.60 0(1

50 17.182 00 20.210 0

The Tontine Policies of the NEw YoRcK LIp
furniEh, in connection iwith guarILntecd (fleure
anue, an Investont at a higher rate of intrcL
than is otherwise obtainablo on first-class securi
ties.

DAVID BURKE,
General Manager for Canada.

Head Office: 23 St. John St., Montreal
Branch Office, Mail Building, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested FAnds, - - - $38,814,254
Funds invested in Canada, - .- . 900,000

Se"urity, Prompt Payment and Liberality in the
ad'ultmont of Loîses are the Prominent teatures
of this Company.

ANA.DA BOARD O, DIRECTORs:
(ION. HENYT STRNE Chairman.
Eo»ÂAni J. BÀanÂAu, Esq.
ýVRtNTWOaTN J. BUOHALNA.%, ESQ.

G. F. 0. SMITR, Rosident Secretary.
afedioi Referoe-D. C. M.Ao.um, Esq., M.D.

Stadin CnneI-Go.B. GRAm~p, EnB.
HEAD OFFICE, CANADA BRANCH:

MONTREAL.

Insurance.

BRITISH EMPIRE,.C-z.t'etal, I.A.fe
Assurance Co. ofLondon, En9.

ESTABLISHED 1847.

Accumulatod Funds,
over - - - - 5,000,009

Annual Inome over - . 1,000,009
Canadian I nvestmerits, over 600,000
CANADA B.RANCH, MONTREAL,

DIRECTORS:
JAMES BURNETT, Esq.,

President Montreal Stock Eichange.
JACQUES*CRENIER. Fsq..

President La fliawuri du Peuple
HUCH McLENNAN, Esq,,

Director Bank of Aloutreal.
ALEXANDER MURRAY, Esq.,

Director Bsau of.Alontreal.
ROBERT SIMMS, Esq.,

Of R. SimMs e o

F. STANCLIFFE. General Manager.
B. H. M ATSON, Superintendent of Agenciea
J. FR11TH JEFFERS. Manager Western Ontao,

LONDON. Uin.-

YOUNG & SONS,
Manufacturers and Importers of

DYE -:- STUFFS
Black and Yollow Dyes. .ntobine and Satka.

Offices: 21 & 23'DeBresoles Street. - - Montreal.

S. COLLINS'SON & COI
MANUFACTURERS OF

- PRINTING INKS,
- 32 and 34 Frankfort Street, N. Y.
Our Cut Tnks areused on the MAGAZINE and WBKc.Y

by Harper & Brothers, and on this Paper.

WESTERN
FIRE AND MARINE. .. NCORPORATED 1851.

Capital and Assets, - - . .. $2,859,054 40
Iuoome for Year ending 81st Dao,, 1886, - 1,422,289 28

JMreact ::.ce: - - ---- To:conto, Ont.

J. J, XENNY, Managing Direotor,
A. M. SMIZ, President. JAs. BooMEB, Secretary.

J. R. ROUTH & 0o., Managers Mântreal Branch,
190 ST. JAMES STREET.

Sin DONALD A. SNIsTH, M.P., JoîtN OcLVY, Dieeføre
Chairman. OeERT fEN /IV,

INSU RANCE ASSOCIATION
(LIED),

Of LONDON, ENGLAND.

Capital ............... ........ .... $4,500,000
Funds in Hand, 31st Dec., 1887 .............. 1,242,915
Dominion Doposit ....................... 100;000

Ohief Office for Canada: MON TREA L
No, 47 St. Francois Xavier Street.

J. K(LNNEDY,' Manager.

insurance.

GLASGOW &LONDON
Fire Insuraice Co.

CANADIAN BR ANCH.
HEAD OFFICE:

CORNER TRE OAME AND SI. HE EH SIRiES,
MO1TTREAJ-.

DIR~ECTORSs
W. H. HIurroN,Esq., (James Hutton & CJo., Mont.

reail, harm
JAS, O'flRe, ECN , (J. O'Brien & Co.), Montreal.

LAitRATT W. Ssrri, . O. L Preident 13uildxing
and Loan Assocation IJoronto

lItOB. 0. JAMINSON Esq., idontreai.
S. NORDHREMII, NÉsq., President Federal Bank,

Toronto.'
(O R. R. R. COaxituaN, REsn., (Preside,ît Tarunt,,

Land and Investmont o., Toronto.

• MANAGIR:

STEWART BROWNE.
IsNP30'r0Rs:

W. G. BROWN. 0O. GE INAS
A. D. O. VAN WART.

iW $1.00 Cash deposited with Canadian
Government for every dollar of liability.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Read Ofice, -- - - - TORON'O.

-Cuarantee Fund, - - - - $300,000
Deposit with Covernment, 50,000

Hos.'ALEx. MAOKENZIE, M.P., Presiduint.

HON. ALEX. MORUR, M.P.P.V P
JOUN. L. BLAILm, Esq.
WILLIAM McCACE, F.LA., Eng.,

Managing Di i. t er.

CHARLES AU LT, M.D., Manager Prov. Quebec
62 St. James St.

LONDON
AND

LANCASHIRE
LIFE

Confederdtion Life Association
-o--

Tyhe Secairity ofered to Policyholders is Unsetrpassed by
any Company doing buiness in the Dominion.

Ils Progress has been uenoexa>èaple in the history
ofInsurance in Canada.

lis Policies are indisputable afier three year' and noa-
forfeitable after two years.

lts Profits are distributenl upon an equ.itable basi,
resultin in very nuch larger returns to "Ten& Fayrnent Idfe"
and Endoment" Polic yholders than under the Uoiform Bonus Plant
pursued by some Conpantes.

Intending Inmurers will fnd itfor iheir nceree exa ssin e care-
ft1lly its ayslem and terma before ismuring elsewhere.
Manager[ orthe ProvinceofQuebec, J. K. MACDONALD, t

H. J, JOH NSTO NWdeal, Managing Direc,r

Manager for'New BrunsvrIck, Manager for Nova Scotia,

Mafo.j, MiaGREGOR GRANT, St. John. . AUCUSTUS ALLSONf HallIgI
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Leading Manufacturors, &c.

D. MORRICE, SONS
& co.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown 0ottoni and Slueting Bleacied

Sheetings, Canton Planuels, r i ns, BagS.
Ducks, &c.

ST. CROIX COTTON MILL,
Tickings, Dettina, Apron Checks, Fine

Fancy (héd -k , ringhamrs, Wide Sheetings,
Fine Brown Unvronfs, &c.

ST. ANNE SPINNiNG OÙ. (Hochelaga.)
leavy Irowni (;ti.ondi and Sheetings.

TWEEDS, XNITTEO GOODS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.
The Wiolesalo Tradu only Supplied.

HAMILTON COTTON CO'Y
HAMILTON, ONT.,

Manufacturors of
COTTONADES, I)ENIMS,

WARPS and YAR NS, TWINES,
LAMP WICKS, WEBBINGS, &c.

.AG0ENTS:

F. McELDERRY & Cô.
XONTREAL and. TORQNTG.

Wmn. Mason & Sons,
DIMENSION TIMBER

9hingles and Laths.
nrge Stock of Pi,. Cedor nuid Ash, aalwys
P.-OBox (ýl- on ba. udt.

OTTAW A.

STEEL

DIE SINKER

ENGRAVER,
Steel, Tlan~ d Ruiller Staeps. fluromng Br*.,nds,ý

> is ia 'r, Ie IxtdrsSand su R esu
as e arm Le n Stamps.

je.cllcr'o liehs liot ind Shen bltinUtacturers'
stamls. Sten, Steel Alphabcts an S4umerais.

'lle t'et il th Oe D)oîjîîbc,î.
663 CRAIG STREET, Corner BLEURY

MONTREAL.

P. X, LETOURNEAU & 00,
Hardware :-: Merchants

177 St. Paul Street,
SQUEBEO,

Ahways keep in stock for nimediate delivery
Bar and Shet lion, Oils, Varnish, Pntty,

Paints, Glasis, &c., &C.,
At priocs vhich dofy eompetition.

rrea ndne si otroiled.

BOOKBINDING
- AND -

DONI AT TH

Journal of Commerce Office
10, and 605 St. Janes !ret..

LeadIng Manufacturera, &a.

CANTLIE, EWAN & CO.
GINERAL MERCHANTS

And Manufacturers'Agents,
BLEACHIED SHIRTINGS'

GREY SHEETING, TIOKINGS,
WRITE, GREY & COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

*r Wholesale Only Suppiied. No
13 &15St.HelenSt. 20 Wellington St. W.

MONTREAL. 1 TOR ONTO.

THE MONOTON 

COTTON MANUF'G CO
MONCTON, N. B.

1vrat1fach:t.rers o:E

BROWN CO TTONS & SHEETINGO,
Cotton Yarns. &c.

"SANITAS"
MEDICA TED

Toilet Paper.
A perfeet disinfsctirg ia doodorizing

%laper. sijo hecto aancat
box te bang up.

Price, - -, 40 Cents.
Send for a Sample.

MORTON, PHILLIPS & SULMER,

Stalloner, ilank Douk Maties and frIateî:
1755 & 1757 Notre Dame St., Montreal.

DOMINION PAPER CO.
100 Grey Nun St,, MONTRE AL.

MILLS AT KINGSEY -FALLS, P. Q.
iANUFACTURERs O'

Tho following grades of High-Clnas Papers

Nos. 1 I 2 Book and Printing (Toned and White),
Ao. 3 News and Printing, «
White Tea and Bag,
Bleached Manilla, Bnvelope, Bag and Wrapping,

tldle Manilla Tea andI Wrapping,
Unbleached Manilla Bag andI Wrapping.

JAS. ROBERTSON
MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,
MANUPAOTURRRs OP

LEAD PIPE, SHOT, WHITE LEAD
&c., &c., &c.

L. P. TROTTIER,
Manufacturer of

Axes, Hammers, &c.
sw- son sT.,

THREE RIVERS
LEOPOLD GIRARD

MANiUI FAClruRa o

COFFINS, -:- CASKETS
OOFFIN - TRIMMINOS

And all Kinds of Umdertakers' Supplies.

TIIREE RIVERS, - PQ.

Meltham Mils, England,

4 - 7 SIX-00RD
SPO'OL

COTTON

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c., &c

Our Sewving Cottotis arc B1'ECI4LLY FN
13S1» for sewng machine work and rea more
smoothly than any other make in the narket,

.E. LANCASTER & CO.
26 LEMOINE ST. 67 & 69 BAY ST.

HONTREAL. TO ONTO.
Sole Agents for Canada.

Rare Buisiness Chance!
MOFFAT BROS.,

GeneralI Merchants, MAXVILLE, Ont.,
Offer their large stock of goods; also
Two-Stoi-y Brick Store, Granary and
Ont Buildings, occupying ONE AoRE.

Reason for selig, re-ovng to Suh Caliornia i
. Aprii CCXt, itOflO Fille Sale.

J. HOWARD, -:-
Prrueor ii

Etoncton0Grn Chop ils
MONCTON, N.B.,

MI inufacturers of Golden Rose Corn Moal. Heavy
Fced. Croced on and ote. Craoked Cern sind
StockFend. Aise Importer and Deaier lu Whent.
Bran, Shorts, Linseud Mont and general merchan-
dizo. Specini quotatiens fer Car Lots.

Tolephone No. 34. Reforence: Quebee BEnkc
--- CLOGG & CHAVANEL,

COMMISSION MERCHANTS
IMPORTERS and Wholesale Dealers in

Foreign and Canadian Fruits-Oranges,
Lemons, Bananas, Pine Apples, &c.

Apples a Specialty. QUEBEC
Ordurs and Connignmonts Solicited.

Rinfret & Marcotte,
IiiroaTERs oF -

FRENCH, ENGLISH, GERMAN AND
AMERICAN GOODS.

Speuialty of Smnll Wares and Fancy Goods.
WHOLESALE ONLY.

59 Dalhousie Street, QUEBEC.

HARRIS & CAMPBELL,
Manufacturers, Importers and Dealers in

Plain and Fancy Furniture.

SHOW Il R0OMS:

O'Connor and Queen Streets,

OTTAWA, Cari.

. V. GOULETTE, GANAMOQUE,
Manufacturer cf every% dicrlirlion of Ttrned
ioods Hand 'Sieigbo. Wrrel lieids, Croquets,
Bureau lnohs, flres I rrulcri e andes. Spiuning
%Wheolo. C>irveri r>r..ivcr iLnies, Escotehensi,
Buggy Bodie. Etc.

iA& Send for Illustratted Caîtaloguo.

Wanted to Buy.
AN AUTOMATIC KNIFE GRINDER

0f .19 ircbcos crnoeityv.
Enory Wlhcel ani ,u iîîg water ire'rred.

lddress: JOUIRNAL OF CQaMMERCE.
MO0I{RlEAL
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Leading Wh.eesae ledeto Montrsa'

John Clark, Jr., & Co's
a po o'.O oQto .

Recommeadedbby thn principal Scwog; Machine
cenrn as 9. best for han and oichinet«wipg la
the market.

NH

ver th. com'entence of oorkut:.mers la the W&« wo
60. kq.p a ('un lime of Biuc , Whie and colore ut
8 Welllngton Street E., Toronto.

Orders wil recolve prompt attention.

Wa/tr Wilson & Co. gent, for it. Doinmloio
& N S. IIELILN ST1UET, MONTROAT.

' WitiLiNr"TN S'rtEor EAST, TORONTO.

Theo. Hamel, MOUNTAIN ILL, QuebeC
MONTREAL AGENT - - - RÔBERT WATSON, 132 ST. JAMES STREET

-Asbestos Materials of all kinds
Sole Representative of the only Asbestos Manufactuîriqg concern in Canada

Correspondonce solicited from steam users generally.

MANUFACTURER OF

Sofa, Chair and Rocker Springs
I invite inspection of my Sofa and Chair Springs, for whi h I claim inerits ovor all other mnkes.

TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

{:-TH3-: }

GUELPH
CARRIAGE

TOP 00.

Standard :-:for :-: Quality.
The. Largest Variely Manufactured.

Write for Prices and Catalogue.

CHAS. S. WALKER, MANAGER,

Guelph, Ont.

BOURGEAU
& HERRON

MANULFACTUREIS OF

COFFEES -
- -NSPICES

Trade Mil/s and Globe Mil/s
Sole Propritora of the Celebrated

COOKSI BEST ZK'BAKING POWDER

57 College St., Montreal.

A PIANO factory iS being built at Oshawa, Ont.

Oun Indian population increased fror 102,385 i 1870 to 1281761
in 1886.

NxunAsiE farmers are negotiating for Manitoba secd wheeat.-Cornl
la reported at 15c. a bushel in Iowa.

PsnTa, Oxr., shipped 155 carloads of cattle, 47 cars of'shcep, 29
cars of horses and 1,008,20 Ibs of cheese among other things last
year.

Ti annual saving by the use of asphait pavements in place of
those made of atone in London, Eng., is estimated at 13c. a square
yard.

DAMERN & SoN, Toronto, shoes, have assigned; also Abbott &
Watson, planing mill and builders, same city. Both were referred
to last week.

ENcLsn butter importers say that Canadian shippers send their
butter badly packed.-The Sarnia (Ont.) Oil Co. bas been incorporated
with $250,000 capital in 1,000 shares.

CAnintEaRY, MA&N., spent $40,000 on buildings in 1888 and bas
bought 453,000 bushels of the 1888 grain crop.-Prince Albert, N.
W. T., put up $50,000 worth of buildings lest year.

Tis year's immigration is expected to be beavler than any yet
experienced.-Sir John Lister Kay bas obtained title deeds for 100,000
acres of North-West land. He is now en route to England.

A comrANY, with a capital stock of $10,000, has been establIshed
in the parish of Notre Dame de Laterriere, Que , for the purpose of
manufacturing and selling woolen, cotton and linon goods, etc.

THE grocery stock of A. Fair, Brantford, Ont,%has beensold Io
W. T. James at 70c. on the dollar.-Edw. Theriault, bats and cape,
Ottawa, bas assigned to Thos. ITurley with $600 assets and unkuown
liabilities.

Leading Wholeule i nde of' Montreai.

LONSDALE, REID & (0.,
DRY GOODS.

Our Travellers are now on the road with a
full range of Spring Samples. Orders

entrusted to them will bave
prompt attention.

E8 St. Helen Street, - - Montreail.

THE BEST PICTURE FRAMINC !

THE CHEAPEST PICTURE FRAMINC!
of tho Nowest Designs, by

AJ. PELL, 80 &82 Vitoria Sq., Nontreal

Our Travellers
Are now dion the road," and will advise you

shortly when they will wait upon you.

Your orders by mail or through theriwill

be appreciated.

FERGUSSON
ALEXANDER & Co.

DRY COLORS MAKERS,

VARNISH MANFACTU'S

LEAD GRINDERS,

LIQUID PAINTS.

MONTREAL
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LeadingWholesaleTradeofMontreal. SAMPLES NOW READY FOR SPRING TRADE 1889

STEWART MUNN
& aozT, QUE BE C

General * Commission * Merchants.

Fimw Oils, c.-
StouIm Rofil Soal Oi. Nfld. Cod Livor Oil.

NiId. Cod Oil. (1,,spe & lalifax Cod Oil.
Rteceri-8vs and shippera of Ci

Flour. Pro isions & General Produce
22 ST. JOHN ST.,

MONTREAL.

JOHI KIMBLE& SON, < sF
Wool. Pullers and Tannera, /

IANUFACTUEEas OF
Glazod anI Dull Dongola Sheep,

Coelored and'Rjiset Liüings.

Wool, Sheepskins, Ilile and Calfakini.
Onifce nd Factory-CITY ROAD. $

Neur H aymarket Square, St. dohn, N.B.

COMMERCIAL PAPER
iegotiated, money to loin on first-class mort-

gageas and other sectrities.

ALBERT TAYLOR,
Gener'al, Finanoa, Renai Estate aud Comi.

1727 Notte Dame Street, 3 doors west of St.
Francois Xatvier Street, lontroal.

PAnat,il can now bu sent by post to Newfoundland, provided they
are not more than 2 feut long, t foot thick, and weigh no more thon 4
libs., at 35 cents a pound. 'l'lTe Oistatus' valuation should bo made
out beforu posting.

Titicî Inland Revenue Minister recommends abolishling the privilege
otf manufacttring vinegar in bond, owing to fraudulent abstraction of
alcoliol In tho proces of manufacture and consequent ]os$ to the
revenue departnent.

ltteiinAtno Bîo«.x, grocer, UInnIîdas<, Ont, shipped his family in
ivrance rec(ntly ami followed tlhiem uinder the friendly cover of the
iIght. l1e is èupposed tuo I in Pliidelphia. Several creditors
iiourl his departîire.

JOLUCi MARTINRCAU, batcher and cattle dealer, tlils city, alis assigned
with lILblitis of $34,000. ifO wVas one Of tle best kniwn meon ii
thlu trade taid wavts probtbly effected by recent failitres in 'the s me
business. A nnimber of drovers all over the country are interested.

OVn.A COAaTRAsNî, dry goods, Ontario street, City, hans assigned with
liabilities of $16,000. Ile started in May, 1887, withl a limited capital,
leitving a clerk's desk. IL is stated that his ready cash was about
$î,000, se that it did not take him long to roll up a respectable
liability.

J. E B't.'tAat, tdlor, Ottawa, has assignled. ·le Nvas formerly
(If Chabot & Bellettmtrc, who dissolvcd a ycar igj. He is a bard
working inan, but fitled to succeed owing to suuili capital and other
drawbacks.-Johin P. Balle, carpenter, St. Thiomas, Ont, has as-
signet.

Tul Sudbury, Ont., copper mines are reportet is doing a large
business.-Our Decomber experts were $1,000,0o over those of
Decenber, 1887.-Ontarlo furniture nanufacturers have ldcht a muet.
ing at Guqîelpli and takei stops to fori a Provincial association -

CEO. BARRINGTON & SONS
unoL. IaururoC . | MANUFACTURERS OF l'FNLAY 1). BANIRINGTON.

TRUNKS ANDBAGSS
Blacksmilhs' Bellows and Portable Forges,

Send for Catalogie andul Show Card.
Oppieil ANn) FAcTony: SAîsaMous:,

156 to 160 St. Antoino St. I 1805 Notre Damo Street

3SAOITTJ]EAI.

Dr. Freims report on Canadian agriculture will shl>rtly be publislird

in England.

PonT AaToI, ONT., is jubilant over the message from the throne

stating that Algoma will be assisted by the government ta develop
ber mineral resources, and suggests a railway as of the first impor-
tance -3tsiness is'reported botter in Winnipeg this year than it ever

waîs before at this season.

Mointsauno's (Ont.) electric tire alarm system lias been tested and

gives satisfaction.-Phosphate mines are being developed at West-

port, Ont -The St. Catharines, Ont., electric street railway is now a
horse railway. The snow seems to interfere vith the motive power.
-Ridgetown, Ont., is to be lighted by electricity.

TuE liquidators of the Maritime Bank, St. John, N.B, have begun

pa) ing the second dividend of 30c. on the dollar to noteiolders, and
the last dividend of 20c. will be paid in a few months. The small

balance whichi is expected to remain after the redemption of the notes
will not be much to rach depositor. The first two dividends absorb
about $99,000.

OvEn 2,000 borses were sold in Brandon, Man., last summer and as
many more are expected to bu sold this year.-The South Brant
Agricultural Association will hold an international horse fair at
Brantford, Ont., on May 23rd and 24th.-The bankrupt stock of D.
W. Fleury, Winnipeg, valued at $12,565, bas been sold ta G. H.
Rogers at 60 cents on the dollar.

T. O'NEt proprietor of the Central Hotel, Brussels, Ont., bas sold
out to Mr. Zilliax, of Listowel, for $5,000.-Millman Bros., Woodstock,
Ont., sbipped 500 barrels of apples to London, Eng., recently.-The
Kingsvllle, Ont., natural gas well is causing smae excitement, and
farmers in proximity ta it will net sull at any price. The strength
of the gas product will la tested by an expert.

Pitogs of raw silks have advanced slightly In Europe and Asia,
and in Yokohamna, Shanghai and Canton stocks are light, supplies or
g mod silk insuflicient, consumners not willing to pay the present exor-
bitant prices for inforior silk and buyers cannot'obtain ivhat théir
orders call for, and are at times barred out of the market in Milan
the market is very active, the demand greater, good silks getting
scarcer and prices bigier and firi,

Toa goods Of Malcolnm Ciuipbell, general storekeeper, Lucknow',
Ont., were placed utnder seizure by the sheriffs bailiff at the close of
last weok. Mr. Campbell bas aiso been served with a writ for
$40,000 at suit of our largest bank on the paper of Cameron & Camp-
bell, late privato bankers at Lucknow. All the securities of the firn
have passed into the hands of the bank, and a number of persons,



Leading Wholesale Trade of Montreal.

McArthur, Corneille & Co.
Importers of and Dealers in

WKITE LEAD AND OLORS,
DRY AND GROUND IX OIN.

Varnishes, Oils, Window Glass, Star, Diamond Star
and Double Diamond Star Brands.

Eeg"flsh zS, 25, and 26 oz. Shoot.
Ro lle Rough and Polished Plate Glass.
Colored Pla n and Stained lcaelled Shet Glass.
Painters- and Artists' Materials.
Chemicals, Dy Stufs,
Naval Stores. c., &c., &c.

OFFICES AND WAREHOUSES:

310, 812, 814 & 816 ST.PAUL STREET,

147,149 & 151 COMMISSIONERS ST.
MONTREAL.

principally farmers, are being pressed by suit on securities, mortgage
and otherwise. Mr. D. E. Cameron, senior member of the late finn of
Cameron & Campbell, is now Deputy in the office of the Treasurer of
Ontario.

ANDRE FORTuNE, grocer, city, bas assigned at the suit of Joseph
Bois, for $2,00.-Robitaille & Sons, boots and shoes, St. Lawrence
street, assign at the instance of Mr. Henry Porter, for about $4,000.

EssEx County, Ont, farmers were plougbing their ]and during the
recent mild weather.-Justice Rose of Toronto bas decided that the

Indictments against bucket shops in that city hold good.

THE creditors of Geo. Watson, stationer, St. Thoinas, Ont., have
decided to dispose of the stock, and the estate bas been handed over
to the Sheriff. The liabilities are $4,400, and the stock amoutnts to
$4,300.

P. C. GAGoNN, dry goods, Quebec, bas assigned, with liabilitios of
$12,000. Business in that line séms to be overdone in tho old city,
as Eugene Roy also assigns with debts of $13,000. Roy commenced
business in the fall of '87, leaving a clerkship and embarking $1,000
to $2,000.

BIns for the Grand Trunk Railway's yearly supply of coal will be
opened in this city on the 4th inst., and all soft coal shippers are in-
vited to bid. The Company wili require abont 600,000 tons, of which
380,000 tons will be divided botween the International and Suspen.
sion bridges.-

TaE liquidators of the Exchange Bank, of tiis city, have been in-
structed Rt a meeting of the creditors to pay a fourth dividend, con-
sisting of 4 cents on the dollar, by which about $70,o00 will bu dis.

Leading Wholesale Trade of MontrealLeading Wholesale Trade of Montreal,

KENNETH OAMPEELL & 00,,

Wholesale Druggists
oFFER Fat SALE:

Cod Liver Oil, Nfld.; Cod Liver Oil. Norwogian
Coriander Seeds, Cream of Tartar.

603 Craig Street, Montreal.

F8S, HYMAN & C.,
IMPORTERS OF FINE

HAVANA CIGARS
212 ST. JAMES STREET.

Wholesale only.

bursed, making a total of 64 cents on the dollar paid. The Gilman
case, which gave jiudgment for $8,000 against the liquidators lest Fri-
day, will be appealed.

E. Onn, book-keeper for Frank Squibb, plumber, Hamilton, Ont.,
who was discharged from bis situation about Christmas time on the
discovery of $149 cash shortage, and was not prosecuted on promis-
ing to refuind the amount, left for Chicago ]ast Saturday, since which
his defalcation bas been found to be over $200. Orr is also heavily
indebted to Hamilton tailors.

O. F. DEcEw, general store, Watford, Ont., bas failed -to com-
promise at his offer of 400. ' He went there fron Alvinston with a
small capital, and owes $2,000 to $3,000.-Robt. Evans, builder, West
Toronto Junction, ias assigned with small liabilities-Zotique
Pouliot, storokeeper, LIslet, Que., who sold bis farm a year or so &go
and started as a trader, bas failed.

COUNoLLoRs and delegates from the East and West Ridings of
Northumberland County, Ont, have met at Cobourg and promised
liberal aid by bonus and stock from that town and the townships la-
terested for a railroad to connect Cobourg with the Canadian Pacific
Railway at or near Norwood, and the County Council bas memorial-
ized the Dominion and Provincial Governments to grant subsidies to
the road.

WM. DIETERLE, who carried on a black goods store on Notre Dame
street, city, has assigned, with liabilitics of $54,000. The firm was
formerly Row & Dieterle, who dissolved in January, '88, the latter
continuing. The principal creditors are F. Boas, of this city
$27,767.85 ; R. D. Warburg & Co., London, Eng., $2,876.75; the sanme

LA.'HIS 6-E ] SYSTM L )

Mutual Reserve Fund Life Association.
The largest open assessment Company in the world.

$M Io Licensed to Transact Business in the United States, Great Britain, France and Canada. 'ilx

Mem«bership 17o. 70,000.
Covernments Deposit .............................. $350,000 Death Olaims PAID....--......... ....... S4,500,000
Reserve Fund ..... .. ... ....................... $1,500,000 Insurance Written ............................... $200,ooo.ooo
The Admission Fee and One Year's Annual Duos on $1,000 Life Insurance is $11.00, on $5,000 Life Ins,

$35.00, on $10,000 Life Ins. $70.00, on $20,000 Life Ins. $140.00.
Agents Wanted in Every Locality. Address for Circulars:

J. T. ~ T]F SO]S, J. I:)- WEJILjS,117 St. James St., MONTREAL. Cent. Manager, TORONTO

MANUIACTURERS OF

Men's, Youths' and Boys' Clothing
WHOLESALE. t2

I".D:, 28 College Street,' - MONTR EA L. PQ

Poriland Cements, | ' Napanee Cements,
SCOTCH DRAIN PIPES, FIRE BRICKS

And FIRE CLAY GOODS of Evory Des0ription,
MCRAE & CO.,

MONTREAL, . OTTAWA, TORONTO,
Corner welling ton and

Grey lion Ste. 1 4G Sparice Street. 1:39 Front StrootEsaýt.

Specialtios: "Cold Ivater" Maple Leaf," and

ALEX. STEWART,
MANUPAOrLRER 0F

STANDARD LAUNDRY
_ ST. JOHN, N.B._

Qloo and Factory: 20 Germain Street.

faiifax SteamC offtee aDdS pioe Milis.
EsTAmamBsnD 184.

W. H, SCHWARTZ & SONS,
IVHOLESALE

tioFFEgS and S PICES
or every description, put up in ail kinds of packages.

Halifax, Noya Scotie,

CANADIAN RUBSER CO'Y,

MANfAoTURERS. or

Rubber Shoes, Felt Boots, Beltinow

Paoking and Fire-Engine Rose,

[18] THE (ANADIAN JOURNAL OF COMMEROE.

LOCKERBY BROS.

-Allie-

WHOLESALE GROCERS,
CORNER

St, Peter & St, Saciament Sts,
MONTRJEAL..

.
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T:O:~B:A:0:O:Q.
The following Fine Grados of Tobacco are offered to the Trade Only:

CHEWING.
Black Jack, - . - - 12S.
Prince George Navy, - 3s, 4s, 6s, 12s.

do. Solace, - - - - - 12S.

SMOKING.
B. B. Solace, - -- --- 12s.
Royal Marino - - - - 8s.
Royal Double' Thick, - - - 6s.

The ativa Tobaccon are nord at ec. lens per lb. tlan any other Tobacoos,

CANADA TOBAO0 WORKS,
A. D. PORCHERON, Proprietor,

22 & 24 George Street, MONTREALn

firn, ln Berlin, $848.12; Stewart & McDoinald, Glasgow, $2,154 -3;
Charles M. Dieterlo, $4,250.

T'ls crcditors of Ruid, Birely & Cjo,, liqnors and cigare, Iiiiilton,
OIt, whose troubles we meutioned two weeks ago, have accepted an

offer of lic. cash on the dollar, which ti firm say Is the value of the
stock and fixturcel The book debts, amnounting to nearly $19,000,
have been assigned for the gencral benefit of tlie creditors. Tie
direct liabilities of the fir nia $0,764.-J. & C. J. Brennanu, grocers,
Hamilton, Ont., have aIssigned.

Tus price of gas in St. John la $2 to $2.10 per 1,000 feet, but the
St. John Gas Company has decided to reduce the rate to $1,80 and
$1.92 after lst May next. At one time'thc rate was $3.50 per 1,000 fect,
but the days of big profits have gone for ever.--The Halifa Gas GCo.
charges $2 pur 1,000 feet, witl ia cashl discount of 20 per cent. Titis
latter Company is goinig exteisively into electrie lighîting and tur-
nieE both are aInI inlCandeeneIt lighîti

iiitnm in now no doubt that hic Ciantlian Pacifie Railroad intend
comiîing tu Windsor by auindependent lino sayts4he Detroit Free Prets
A bargain wis 'rhursday completed with thc Crawford estate for their
5o00 feet of frontage, the price being $32,500, and the lease of the
present tenant, W. C. McKee, was bouight. Mrs. Saltey, who le inte-
ested lit the Caron asate, li exteetcd froin the south at once, wlhen
the dceds will bo signed and the purchalie moncy, $40,000, paid over.

'l'IH aî,nual mncting of thlo Montreal Rolling Mille was held this
week, when a half yearly dividend was declared. which, wifli thu
interimi dividenl paid last A ugust, makes 8 per cent for the past year.
'l'lie following directors were elected: Messrs. Charles F. Watson,
Andrew Allan, lion, Geo, A. Drumnond, Hlughi IcLennan, H.
Montigut Allan and Wm. Macmaster. At a subsequent meeting of
the directori, Mr. C F. Watson was elected president, and Mr.
Andrew Allant, vice-president.

Tue Canadian Pacifie Railway's Tolegrapli lias opiened ai: office at
St. Joln, N. B.-Tihe recent heavy of snow lias caused a boomin lu ]um-
hering operations on the uipper Ottawa. Teiimus are rapidly drawing
the loge to the lakes and streaums and the output ail over that region
is expected to bo heavy,-The Bronson & Weston Lumber Co., of

SUCKLING, CASSIDY
& co -z,

Trade Auctioneers --a
Commission Merchants,

Cor. ïYutge cg Me!ndalSts., TORON TO
'rîdo Sales of Dry Godae, Cletliin, Bouts and

Stues, Baits, Capîs, Eio., lield iartmiighly.
Prompiit roîmîrîls In caîsh.
Liburl Cash A uvances nade when roeuired.
Ail Oorroesiondnceo and Business Striatly Coi-

il o,, tof .
liei. Qiiohe Bank.

FASHION'S MOST PRACTICAL INVENTION
(1%MW AN MN iii* lijO

PERFECTION DRESS EXTENDERS.
(Patenitcl Dee. 1, 1888.)

No necessity of carrying 25 sises in stock Can beait6red o atny sizefroni 12 to 24 in.
-TIE ONLY EXTENDER DRESSMAKEIRS WILL NOW USE

hie trale in Canada supplied by
de B. MACDONA LD &:Co.'oPatentees), Montreal.

Sole Manufacturore.in Canada and United States.

SPRjG X£3B . SPRNG

Whitewear Manufactory
ROBT. McNABB & Co.,

MANVFACTURERS OP

LADIES' AIVD OIIlLDREW'S WHITEWEA?
BR1IDAL TROUSSEAUX, , NIGHT DRESSES,

CHEMISES, DRAWERS, APRONS,
CORSET COVERS, WHITE AND COLORED SKIRTS,

Infants' Robes, Toilet Jacke s, &c., &c.

:New Spring Samples Complete-
Samplei .Expresed Io anly part of the Dominionfor inspetion.

Ottawa, have sold froi 15 to 20 million ft. of this winter's out to the
Shepherd & Morse Lumber Co. for about $250,000.--A $30,000 wooden
bridge will bebulIt acrons the Rideau lliver. -

Tue lielf hardware bouses of Ibis city have sont a petition to
Ottawa asking that the Risley-Kerrigau matter bc pushed to the very
bottom, the Investigation to go back to 1887. and not end et a com-
promise on the present seizure. A hope is expressed that the influence
of large creditors, etc., will not be allowed to obstruct the course of
justice. It le fait here that the business of the whole country bu
sufered for the beneit of Westera trade, and that a better under-
standing aiong the different appraisers is desirable.

A. L. SMIrn, bookkeeper for J. D. Gillies, Winnipeg, who abscon-
lcil to the United States, toolc along $1,300 of his employer's money.-
'rte stock of D. McFarlane & Co., liinnedosa, Mian., ls in the bande of
the sheriff.-The grocery stock of Frazer & Co., Winnipeg, hua been
sold to Wm. Hodder.-Winnipeg will rebuild the burned market
building for $15,000.-Arrangements are being made to ship ice south
next summer.-Ednonton, 1N. W. T., spent $21,OCO on buildings lest
year.-B. L. Wood, tailor, Vancouver, B. 0., bas sold out to D. Camp-
bell.-W. H. Smith, carrinages, Kamloops, B. C., le reported to bave
left the country.

J. B. Diomae, lumaber, Sit. Cyrille de Wendover, Que, conducting
only a moderate business, has assigned.-B. Maynard, general store,
St. Guillaume, bas failed for a small amount.-Mrs. Louis Lambert,
general store, St. Julie, who lias beau oifering to compromise on lia-
bilities of $1,100 lias lately been forced to assig.-J. B. Martel, store-
keeper, St. Raymond, raferred to last week as offering a compromise
bas now assigned. Liabilities $8,000.-Ohas. Z, Langevin, dry goode,
St. Sauveur, Que., bas closed up. HE was formerly of Langevin &
Berube who dissolved last fall and had littfe :capital to back him.
Liabilitiee small.

ANToINE GAvraiEa, storokeepcr, Ste. Anne de Bellevue, Quebec,
has assigned on the demand of Jacques Grenier & Co, city. Ie bas
been liard up some time through crediting too freely. Liabilities,
$8,000.-1. L. Querie, blaclmith, Aurora, Ont., lias failed.-Geo.
Laing, dry goods, Bowmanville, Ont, has assigned with liabilities

J. 1. ANDERSON,
1RAITICAL AU1FACTURit o? 

Whoesale

MONTREAL,
Buyors visitini the market plsseo aeIl and ex-

amie~ tifore puroaaing clewhore.

Teas, Coffees,
Spices, Syrups,

And a omplete stock of

GEAVERAL GROCERIES
Sait and Fresh Water Horrings andan assortient

of other Fish for sale by .
BROWN, BALFOUR & CO.

JK .A M I I, T Oiq.

:14]

NILINE DYES.
LIZARINR RED
LIZARINE BROWN
LIZARINE BLUE.

WULFF & CO.5,
32 St. Sulpice Street) Montreai.

LREPREMOVISENT ING
L.UTZ & MOVIUS, - - NEW YORK.
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E. A, SMALL & CO.
208 & 210 McGILL STREET,

MO2Z T0 A. l.

Manufacturers
of Clothing,

WHOLESALE:

Partial damage by SMOKE and WATER,

GREAT BARGAINS IN
FANCY GOODS, PERFUMES,

PATENT MEDICINES,.
SUNDRIES,

AT OUR

JOB LOT SALE-ROO

No. 7 Custom House square,
MONTREAL.

LYMAN, SONS & CO.

EVANS, SONS i MASON (LTD.
WHOLESALE DRUGGISTS

MANUFACTURING CHEMISTS,

The.Stvle of the above Company !s now,

EVANTS ana S01\S, (Limitda.
Houso Established 1859.

WM. HOWE

Paint and
MANUFAOTUB;ER.

Superior lino Ploor and Roady M lxed Paints
Importer Wall Pae rd DECORATIE

PA PER HIAINS.
Artists' Colore and Materias. Sheot, Plate an

Ornemental Irindoiv Glase.
Paioters' Supplies.

W- Correspondence solicited.

Wm. Howe, Ottawa.

SNOW SHOESI°d
L. T. CORMIER, Three Rivers, P.Q,

D E ANESS URED.A kvery
Ir 0il teld %lok on D ese

oise i*i t1e head 11 they may heo ero at
your home. Po t ro o 3.Addres Dr. NiciioL-
SON. 30 St. John Street. Montreai.

C. C. CLEVELAND. GUO. F. CLXtvELAND.

J. L. GOODHUE & CO,
M1ianuacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,
Successor to PORTER j SAVAGE,

Tanner & Mlanufacturer of
LEATHER * BELTING,

FIE ENGINE HOSE, HARNESS,
MOOCASIN, LACE, RUSSET, AND

olTOBE AND M3ANUFAOTRY
436 Visitation St., MONTREAL,

of $10,000. He bas been in business two years, and succeeded one
T. G. Mason, seemingly doing a fair trade-J. W. Brennan, shoes,
CornwallOnt., is-offering to compromise at 50c.-A. & R. Specter,
store, Greenfield, Ont., have failed, owing $2,500. The business was
not large enough for two.

BaANTFoRo, ONT., furnishes a few business embarrassments this
week. The creditors of Isaac Simon, clothing, etc., have met in
Toronto and accepted an offer of 40 cents on the dollar on liabilities
of $Lt,000 and $9,000 assets.-Thos. Truesdale, grocer, bas succumbed.
le bas been doing a small business for threa or four years past
in the town.-There is trouble between B. B. Rothwell, stationer, and
bis creditors says the Toronto NIail. He lias assets worth about $9,000
and liabilities $11,000. He offered to compromise at 40 cents on the
dollar, and when bis creditors refused be placed a chattel nortgage on
the stock. The creditors are tlireatening to take proceedings and
have the mortgago set aside.-The dry goods stock of Husbaid, Smellie
& Co., will be anctioned o-ff to-norrow tu close up their Brantford
business.

Among the small trade failures of the week we notice the name of
Wm. Bassett, carriages, Charlottenburgh Township, Ont. - Geo.

LAWRENCE A.. WILSON,
OFPICE, - - - - 17 St. JOH ST.
H. M. BONDED Warehouse, - 13 & 15 HOSPITAL

AGENTS FOR
CORI3Y's 1 X IL 1Byz Wasssv.
SE VIL ]IERMANOS & CO., PosRT,
CLODE & BAKER, PoRTa,YIUEL & CO
QUANTIN & SaarEs,
cOAND ON & do., a DIICB,
A. BILUEISY, Blisouscnu,
11ANAPPIrR & CO., e aETs
E. Vl-TAI4, . WsgEs,

MILLS OLD DISTILLERY Ce. risÂ yVUISKsy,PET1ER P. IIEIniG, cultnIAL,
MARTIN1 SULA. G a., VaîOAuUL,
ALFRED PONMŽ,%IRy. CiuTierÂoKI,
GUINNESS' STOUT & 3AZS' ALE,
BOONIZAMP MAAG 3ITESIS'CLA US'NS CHAMPAGNE .LAGER,RIEENLEES BROTHIERS, 'SooToa WUIsBisE,

Belleville,
Tarrngoua,
Oporto.
Jerez,

1 aa

Cpenhagen,
Cogano,
Epornay,

Antwerp,
New York.
Glasgow.

Robinson, farmer, Edwardsburgh Township, Ont., bas failed.-Jo.
Skitch, tailor, Gravenhurrt, Ont,, vho enjoys the reputation o being
steady and industrious but not used to responsibilities, has laid down
the tape and sbears and will stitch no more unlil bis creditors obtain
some satisfaction.' ie bas been in business two vears and did not
do much.-Thos. Clegg, shoes, Orangeville, Ont., bas assigned. ris
means were limited and the amount owing ia small.-R. A. Allardicu
& Co., furniture, iTamnilton, Ont, who have been falling behind for
some tnie bave failed. Thoy expected to secure a 'partner with
capital but were disappointed, and a bailliff vas put in possession a
few days ago. No statement lias yet been submitted.

ALFRED BEAUNr alfas Bowen bas been inable tO make the restaur-
ant business pay in this City and has assigned with liabilities of
$1,800-Campbell & Jackson were two commercial travellers who
opened ont last spring in an office on St James street as mnanufactur-
ers' agents. They now assign with liabilities of$1,400.-F. X G uerin
a tailor on Notre Daine street west, assigns owing $6,000, after a
somewlhat lengthy carcer in business. He was unsuccessful ten
years ago when in partnership iunder the stylo of F. & H.
Guerin.-Another city failuire is that of Mathieu & Gagnon, dry
goods, whoso aggregate debts recnh $31,000. Th- y have been in
business tan years and were about to dissolve just prior to the assig-&
ment. Competition in their locality became too keen to muake both~
ends meet.

Belting
THE J. C. McLAREN BELTING 9.,

MONTREAL.
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Canada Life Assurance Conmpany.
A. G. RAMSA Y, - Preaident an Managing Director.

PROFITS will be declared and DIVIDED

NEXT YEAR

4&'Thoso doining Iow Will Participate in Two Years' Profits at This Division."M'

Montroni, Jan.,1889. J. W. MARLING, Manager, P. Q.

STANDARD LIFE ASSURANCE COs
[ESTJLISHIE] 1825-.

Subsisting Assurances ••• • ••- •·............................. $100,000,000
Invested Funds ••••••••••••••.............................. .33,000,000
Bonuses Distributed......................-.-- - ..... 22,000,000

Annua1 Inco.ne........... ..................... 4,450,000
Deposited with the Government at Ottawa ... •............ 1,180,000

A. I. HUBBARD,
City Agent.

W. M. RAMSAY,
Manager.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1887)

-ý sibscribed cg ital, $i5,ooo,ooo, of which paid Up ........-.................. $ ,0,0
AcceililItd ........ ý,.................................. ................ 10300A11111.1 Revenue troui Lite pre'niu':n.s ' ' ' ' '

>" A :1u1ina Rev tne [roi Llro Presîlus...........
A n aui Revenue froai ierest upon Ioveted Puna..

Head Offices:-London and Aberdeen.
• 3Branch OffMeo for Canada: Montreal-1724 Notre Dame St.

JAMF.S LOCKIE, Inspector, Manager for Canada, - ROBERT W. TYRE.
A. 13FtOWNINo. City Agent.

0- .TOB PR1INTING of every description done at -the Journal

of Commerce Office.

The Manufacturers' Life
INSURANCE CO.

The Manufacturers'Accident
INSURANCE CO.

Are £ira #AparvIe nsgfi dfiialrt cmi. se t'ith filut oerng
D>,pudtn. 77401 IrIv' capta fiet u, otler Asmiets or.e

Oxpecatitey $ý,ooo,Q0Q anac $1,0oo,0oo.
President: Eight Honble. Sir John A. Yi odonald, P.0. B

VIOIC-PIaSIINT-GeO. Oooderham, Esq.,? resident of i agik
qf ''oronto; Williamti Bell, Esq., Manu icturrr, G 1 ,4 .

7. L,. K . z, - - Socr> -,zeasur
Policios ismiod n ai the approvod plauts. Life intorosts Inirohnsed and

a,,iittes srimioe. Pionners of lillvri accioent insvraoe. L88u G o rtoos
of ait trilts lit imiduirit Tâtes. 1'ottiet uvobritu ?Inplners' Liability for
Accidents t tthler vorkimeon, unoder tho Workmon's Componsation for In-
>urios Act, 1886. lest and most libeoral form of Workinon's Aoident Pol-
lois. Prtn,,uu payhlo u r1 es istronts. which moots a long foit

%vagit. Agoisî ~voiriiii tiuroiirosientod ittiots.

FIRE, LIFE AND MARINE.
Capital and Assets, - - - - $25,000,000

Agencies in all th. principal Cilies and Towns of the Dominion.

HEAD OFFICE [Canadian Branoh), MONTREAL
EVANS 84 McCRECOR, Managers.

CEO. MAY MAY& FOSTER
Wholesale Leailer and

Shoe Findngs. iJPPER >ARNESS AND MOCCASIN
English ami Ainorienn LEATHSdl.11ardwatre, llurso Clothinig Catrrtinge

Trimmnings and louatthors. Alunufnlo-
turters of Beef Moonins. Agonts
for Boston IRiuber floitinig Coupanry. ofice: 74 1f<deou Street, Otinwuo.

QTTA WA., rannerg : Kat irgrMod.

Insurance.

PHŒNIX
FIRE ASSURANCE CO.

Estai'ed n 1782. Canadan Bran.h

Fitablished in 1801.

Losses Pad, sioo tho ostablishmont
of tho Co y, hae exoeded........$80.000,000

Balance hold In hand, for Pay-
munt of Pire Losses on,· oxceeds... 2,000,00

LABLtTY OP S1AsttOLDRaS UNLMIi'î£T.

Deposit with the Dom. Covt.,
for tho secirity of Policy-Riolders i
CanadiL, upwards of................ $300,000

No. s St. Francols Xavier St.

GILLESPIE, PATERSON & CO.,
Agents fai the Dominion.

R. McD. PATERSON, Manager.,

T. S. ARNTON. J. J. AR1LToN, JB.

ARNTON BROS.,
WH.LESALE AND RETAIL

-DEALXKK8 IN

Anthracite and Bituminous

OFFICE : 1747 Notre Darme Street,

Wm. H. ARNTON.
Real Estate and General Auctioneer.

OPFICE, SALESR«JOM b WAREHOUSE:

1747 NOT1IE DAME STREET.
Trade Sales Sollcited, Adoances made.

5 Large Flats heated when required
P. O. Box s. TELsPH ON 772.

THE CANADIAN

MONTREAL, FEBRUARY 1, 1889.

ýý7ý THE BANK CIRCULATION.
In Our issue of 25th ult. we touched on some of the disad-

vantages of the National Bank systom-the system of securing
bank notes by the deposit of goverunent bonds.

When the question was discussed soine years ago, during ir.
Snithere' administration of the Bank of Montreal, and in cOuse-
quence of a statement made by him, we exaiuned atsome length
the advantages and disadvantages of the systei, and Our conclu-
sion was rathier iii its favour. Since tien tt country has grown
older and business mnethods have changed. The JOURNAL too
bas grovn older andl we hope, wiser, and in re-woighing the
considerations then set forth, and judging thein in the light of
our present needs, the conclusion is pressod upon us that the dis-
advautages preponderate. And chief auong these is the one
mentioned last week, nainely, the want of adaptability to
the recurring annual expansion and contraction of the circu-
lation. The more o consider the magnitude of this yearly flow
and ebb, its intimate connection with the easy and profitable
marketing of our various crops, its enornous value to the farner
in providing wlhat is almost as niecessary to the economical band-
ling of bis crops as good roads, namely, a cheap and readily Ob-
tailable medium of exchange; and, in addition, the ease and
celerity vith which, whiien its vork ls acconplished, the excess
of circulation vanishes witlhont the slightest disturbance to the
financial position; the more we cousider all this, the mord we are
convinced that otr efflorts should bo directed to inprove sud
make safer so useful a piece of machinery, rather than to adopt
something entirely different, whose working we cannot foresee.

For five years past the average expansion of the bank circu-
lation each Fall bas been jqqt $0,000i000, on an average circultion
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HRiRY W. DARLiNe,
Toronto.

of a littie less than $30,000,000. In other words additional cir-
culation is required during a brief period in each year to the ex-
tont of six million dollars-absolutely required, as the facts
plainly show, if the business of the country is not to be hampered
for want of a suflicient supply of the circulating medium. The
need, we repeat, is an absolute one which, if the banks were not
able to fill it by the issue of their own notes, would have to be
met as far as the supply ivould go by gold coin or other forms of
money or its equivalent. As far as the supply fell short, trade
would be carried on at a disadvantage, and the competition for
wyhat was available would put up the price, or in other words in-
crease the rates for loans.

But the provision of such an amount of capital for the short
period of tine during which It is required ivould be, in a country
like Canada, a very serlous matter indeed, were the present fac-
ile means of doing so through the circulation taken away. The
money must then come fromn some independent source; either
fromn reserves, or by withdrawal fron other channels of business.
As to the first source, no bank would be likely to keep its share
of this six millions invested in an available shape, at a corres-
pondiugly low rate ofinterest, unless witl the¯idea of getting a
specially high rate during the " pinch." On the other band, lhe
money could iot be withdrawn fromn ordinary busineEs without
great iisturbance. In either case a sharp rise in rates might be
looked for every Fall, to the special detriment of the farmer
whose grain would have to bear the increased cost of handling it.

Iš¯la iite-trhc that the difficulty is one which would decrease
as tinme adds to'our accumulated wealth, bu for years to come
it would be a most serions matter, and far-reaching in its effects.
Its annual occurrence seems to us inevitable under any possible
system of circulation other than that we now, enjoy, whether it
be the National Bank plan, pure and simple, or a modified form
of it, or a government issue redeemable in gold on demand.
There is no possible way within ithe control of the banks in which
the extra capital required every Fall can be provided in the form
of any of these varieties of circulation, except by withdrawing it
from other channels of business; and aithougli the first wrench,
if that were aIl, might be got over, and might be compensated
for by the naturai increase .of wealth, there would remain the
constantly repeating difficuilty that the extra capital must every
year be wrenched fron other investments, discounts, loans, or
what not. Surely this is a dil*iculty which should be most sari-
ously considered, if any change in Our currency is contemplated.
It will not be met, let us reinember, by providing extra currency
which the banks can obtain as needed by giving vaine for it. The
provision of the capital necessary at the moment ta do this is at
the root of the difliculty.

The magnitude of the Fait expansion shows how largely yet
we are an agricultural peoplo, and the necessity for shlaping our
banking methods to meet the vants of that branh of industry.
The United States with its vast accumulated wealth and its diver.
sity of climuates and products, requires no such proportionate ex-
pansion, though even there the pressure for " currency " for the
west or south during harvest time is often suflicient ta produce
considerable financial disturbance. Were their requirements
proportionate ta ours, an annual expansion of a hundred to a
hundred and fifty millions would be needed, ta the entire
demoralization of the whole financial position. Sueh a situation
is of course impossible, but people vho sec quite clearly what it
would mean to need 20 per cent increase in the note circulation
of the United States for a short poriod each year, cannot ses that
our expansion is proportionately as great, and that any,interer-
once with it must be attended with serious consequences,

WHOLESALE WOOLLEM

General Dry Goods Merchants.
4 to12 FRONT ST. W. TORONTO.

fIces-84 C /emient's Lanez. Lonbard Street, London, EC.

J. Seonr MOMAsTER,
London, Eng.

--We-have-not enteredi-hereon the. question of securing the
normalan.mre permanent portion of the.circulation. On that

>point,we:still hold.toodr opinion that ff done.by slow degrees, it
could be effected witbout serious injury, practically by the in-

,vestment of profits and accumulated wealth. It wouldit is true,
decrease our available working capital pro tanto, but that would
be the end of-the.injuryandiIts effect: would be to reduce the
available,supply of bankingcapital, and maintain .a higher aver-
age.rate ofidiscount .thanimight.beotherwiseldoked for.

To.this extent, and it;isionlytto this, extent that they are di-.
rectly interested, the banks could adopt the system without
muchi if any, loss. They! would substitute an investment.bring-
ine.in,8jper.cent.: for one bringing in a return of say 5J per cent.,
takingsinto consideration the necessity of a stE'ong reserve, for.
ordinary>circulation, the expenses of handling it, and the, risks
of ordinary mercantile loans. As against this they would gain.
indirectlybyý theiremoval.of the temptation to illegitimate busi-
ness, and unnecessary expansion of banking held outby the pre-
sent.systom of.fres circulation, which it is not likely many; of
thein would value very highly. The publie would gain whatever
extra assurance ofsafety attached. to.the fact that the notes were
securedýby bonds; a gainwe are not disposed to rate very highly.

But granting all this.which we admit tobe practicable thougli
scarcely ýworth-thetrouble and disturbance it would cause, there-
still. remains the great.question of the annual expansion. In our
former article We pointed out thatunder the National Bank.sys-
tem.it would be distinctly unprofitable for a, bank to take,up. of
secured circulation more; than its minimum issue, or, at best,
thacn its average issuesoutside ofithe Fail expansion, and that we
have therefore every: reason ta suppose that. banlks would not.
voluntarily provide .themselves with the circulation needed. for
the Fall expansion. These would thon be the following possible
means of securing the necessary- flexibility:

1. The Act might provide that banks shall invest, and keep.
invested, (sav) sixty per cent. of their capital in bonds of the
Dominion. Were this donc, banks would find it profitable to tako
upa corresponding amount of circulating notes, aveu if a portion
of them were idle for nine -months ont of every twelve.

Sonething of this kind was done when National Bantks were
firsit instituted in the United States, and it was justified as a
measure necessary for the provision of means to carry on the
war, and maintain the integrity of the nation. If resorted to
lero, such a forced loan would destroy the credit of the Domin-
ion abroad, ahd such an arbitrary interference with capital
would have the gravest deterrent effect on the development of
banking, to the detriment of ail business, interesl, agricultural,
manlfacturing or mercantile. We regard it, however, as quite
outside the domains of probability that such a proposal should;
be seriously made.

2. The difliculty might be met by an extension of the legal-ten-
der Act; authorizing the issue of a certain amount of legal tender
notes not covered by specie, by the government to flie banks, on
certain terns as ta interest, security &c. The objections to this
are numerous and heavy. Chief anong them is lie fact that
the government ofiicials would be called on ta give credit, and ta
diseuses securities, in lines quite beyond their knowledge, and
that they would be required ta provide for the redemption of
the most precarious and short-lived portion of the circulation.
To thesemay b added the serions danger of this annual dis-
pensing of credit being inifluenced by polilical motives; and also
that such an issue, even at a fair rate of interest, would cost the
government more than it would bring in, This scheme may,
we think, be dismissed as impracticable.

3. There is yet another plan, but little more comniendable
than the othere, which ls ta allow banks to issue an unsecuared
circulatian limi ted to a small fixed percentage of their paid-up
capital, in addition ta thoir issue of secured notes.

On tne face of this plan, there is the very serions objection
that it creates two classes of circulation; but if the unsecured
issues weie,made a first charge on the assets, if the total amount
of secured and unsecured notes were kept within the paid-up
capital, if the limit of unsecured notes were kept within say 20
per cent.,of the capital, and especially if the unsecured issues
were-subjected ta a ta% equivalent ta three or four par cent. per
annum on the average amount outstanding,-tlis plan ivould be
the most feasible of any.

But is it necessary that we should b driven ta finß, sone
way out of a difficulty which will only be created by the aboli-
tion of the present system? Has-the system'-ivorked'so badly
that we should.willingly face serions dangers, and invent elabor-
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ate schemes whoso outeoino, if adopted, muet bu more or less
problemuatical, in order to bring about a change ? This iu a
qiestion whichi we muet discuss in another nunber.

TH1E BALANCE OF TRADE THEORY.
Our article on this subject in the Jouasn of the i18ti ult. bas

elicited some initercsting conunications, two of which we find
reom for in this nunber il Vte column set apart for correspond-
Once.

")onnacona'sa" letter is not clear enough to be ansvered
categorically. If I)is supposed case is simply intended to apply
te our trade with England, Mie question is an easy one. In sucli
a case the mode of paymient is immaterial. If we had $10,00,000
surplus gold wherewitl to pay our debts, it would be butter to
tise it for that purpose, for otlerwise it would lie idle in our bank
Ircasuries, earninîg nothing. "Donnacona" would not let an
accoutit run against hi me, probably bearing interest, while be had
idle moncy at lis bankers.

The surplus $10,000,000 in gold in the case supposeti would,
iowever, be received froin exports to other countries, and our
correspontdent may have in view in stating bis case that the
profits on otr exporta all round nay be in the same proportion
as le gives for England. This would, however, he merely
begging the whole question involved. Tho doctrine whicli we
have atserted, and which .las been held froin Adan Smith
down, is simply that the surîtin in importe, after miaking allow.
atice for our borrowings abroad, and for capital brotight into the
country in other ways, is our gaini in international trade. We
must gain iu this way, or trade v ould die out of itself. Whether
we iniport goods, or puy off uir debts, (whiclh is u(tivaleint to
iimtporting ourown bouds), is im miuaterial, but the excess of imports
iuîst exist or the exclttnge of commodities would be killei by
natural and self-acting laws.

It ls theoretically conceivable tiat we shtonul import and
cotnsoume luxuries far beyond our pover to pay for, and so run
deeper and deeper into debt as a country. But this would involve
the toeratioi of steaL ily increasing debts froin Vhe consumer to
the imiorter, and froi the importer to the foreign merchant or
manufacturer, and practically it la ai ilmtpossible state of things.
HEnd Il Donnacona " consulted te article 1, Our Foreignl Trade "
in the issue of the 11it uit., lie could have dealt with the actual
figures.

'lie lutter fron " Trader " puts the old arguments very fairly,
but althougi lie twists themin ingeniously, they are iunchiangei
uniderieatlh. In Itis case of the Liverpool imerchant who brings
in cotton and takes alway cheese, the ian who buîys the cotton
fron hi is tto importer, and the muerchant who solls him te
cheose ite exporter, and the untderlying problei is ur.chîanged.
le question of freigit i at individual case is not a material
point; wo know that Caiadian vessels carry a large ainount of
freight to and fromu Canada, and thiat their eariings are so iuch
added to our exporta. We have not to do with isolated cases,
whiclh miglit he imade to shoiv ite exact opposite of any of
"iTrador's" illustrations. Nor is il materiai' wltetier our ex-
changes arc witi trating or non-trading nations, except as an
abstract question of the ultimate profit being greater or less.

'ie sole point l thtat we go ot year aft.er carrying on a large
trade wilt otheur nations, whici on the average satisfies both ex-
poiters and importera, and whiclh could itot and would not be
iaintainedi uider any othorconditions. And withal the country

is not runing tieeper into deht, except as sIte deliborately bor-
rows money to invest in permanent improvettents, whtetler by
governtemit loans, railroati secturitios, loan companies' dlobent-
ures or what not. Theeo loans are never brought into tie colin-
try in the formt of mttontey, us wo ail kntow, but in goods of somo
kind, and, therefore, teir total amnountt, as" Trader " says, goes
to swell ite tsutrili of imports. So too (lo all our inaîcknowledgedt
exporta, supplies to ships, &c,, and, on the other liand, the capi-
tal brouglt to te country by immigrants and it other untre-
corded forma.

Excess of imports is te general rule all the world ovor. The
trade returnts fromî all civilizod countries givon in Dr. Von
Nemntn-Spailarts Annual Review for 1880, as qîuoted by Mr.
Gifei in ait essay written ii 1SS2, give the following resiuLts
for 187 :-

Total iniports of the world........ £1,571,000,000
exports................... 1,355,000,000

Excess of Importa............... £216,000,000
Mr, Giffen's own figures for about ic same period show ar

excess in importe of £162,000,000, but he has taken into account
coin and bullion, which are omitted in Dr. Neumann-SpaIlar's
figures. Mr. Giffen says of this exce.s:-" This fact ls surely
"very signtificant. It is the saine goods substautially which are
"dealt with in both cases. * * * But although it la the saime
"goods that are dealt with, they are represented in the one
"column as 162 million pounds more than the other column."

The Balance of Trade then, though interesting as a matter of
statistics, is no criterion of the prosperity or otherwise of the
country. That can only be judged by her internal condition.

LUMBER REVIEW, 1888.
The winter of 1887-8 was, in ail, very favorable for logging

and hauling. The spring drives were long and costly, but
generally successAfuil. This was especially the case in the Ottawa
districts. The estimated total production of deals and boards in
the Ottawa valley and districts for 18S8 la 750 million feet, B.M.
In the spruce regions the drives were not so successful, and in
many rivera some logs had to stay behind ; on the whole, how-
ever, not probably exceeding 15 pur cent. to 20 per cent. At our
writing this time last year the outlook was very promising fbr
exports to Great Britain under the influence of a stroug demand
and profitable prices. Wleu the Quebee sellers crossed over
and began sales, business started vell; buyers, however,
gradually became indifferent, seemingly in the fear that there
was not suflicient eùcourageuent in the prospect to justify then
in adding to their stocks, especially as they were asked to pay
Iiigher prices than they had been accumstomed to for some uie.
As the time lapsed this disposition on the part of buyers
4ecanme more and more pronounced, and the end was almost a
total stoppage of transactions. Sellers were compelled to return
with a considerable portion of their stocks unsold. This, with
a weak and vacillating market in prospect, was rather discour-
aging. Spring and the opening of navigation brought no im-
provoihent. Matters rather became weaker. Freights, which
lad opened ii the beginning firn at about 50s@55s, began to
droop. Several of our shippers profited, however, by the low
freiglts to accept any stray tonnage offering, taking the oppor-
tunity to get portions of their stocks over cheaply to the large
markets of fte U K., notably London, Liverpool and the Clyde.
Of those consignments, sucli as were sold in the early part of the
summer, canuot have proved profitable to shippers. But those
who realized later-after the rise in prices-must have netted
bandsome profits. hie exports from this port for 1888 have been
as follows, viz:-
'UtsiER.--Hardwood, chiefly oak, cli, nash ...... 2,066,480 cabic feet

I White pine..........................6,000,000 "
Red pine...... .......... ...... ...... 40,300 «

:DA.-Pine...................... 10,520 Petersburg std. hundred
« Sprucc .................... 34,000 " I t
The shipments of Ottawa pine deals are now largely made

from Montreal, and figure up for the year 51,000 Petersburg
standard hundred, against 44,000 Petersburg standard'hundred
in 1887. Shipments from ports between Montreal and Quebuc,
i.e., Pierreville, Three Rivers, Batiscan, etc., are estimated at
about 10,000 Pctersburg standard hundred, spruce and pine,
chiefly spruce; shipients from lower St. Lawrence and
Saguenay, from 15,000 to 20,000 Peersburg standard hundred ;
shipnents to River Plate have been-from. Montreal and other
ports-Pine, 7,500 Petersburg standard hundred; on the St.
Lawrelce, lower down-spruce, 1,750 Petersburg standard hun-
dred; in al], 0,250 Petersburg standard 'hundred-against the
year previons, 17,000 Petersburg hundred. This falling off was
caused, not by the lessened demand, but from the difliculty in
getting tonnage. Large shipments will go forward by rail
during the winter for shipment at Portland, Boston and New
York, as the South Amuericàn markets are short and prices very
ligh. There la much future growth possible in the trade.

The improvement in our market set in about July or August;
and by September, everything still unsold and held by manu-
facturers passed into the hands of exportera at relatively good
prices. It is estimated that the whole production of the
Dominion, viz.-Ontario, Queber, New Brunswick and Nova
Scotia-is in the neighborhood of 1,000,000 Petersburg standard
lundred, of which half or 500,000 goes to the United States;
250,000 Peteîsburg standard hundred goes to the «U. K. and the
continent, and about 250,000 is used in this country. It la cal
culated the cities of Montreal and Toronto consume each 70,000
to 75,000 Petersburg standard hundred yearly. .

Business with the United States at tie beginning of 1888
opened well. During the spring and summer, however, a certain
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dullness prevailed, caused firstly, no:doubt, by the uncertainty
of the duty question, and secondly by the Presidential election,
which bas always an adverse effect on business. The advent of
the Republicans, with their principles of High Protection and
"No Free Lumber," seems ta settie the question of the admission
of our lumber free into the United States being indefinitely post-
poned. The last reports of business, however, are most favor-
able. The election over, everybody is againi bending his neck ta
business. It la well known that a thorough foundation for a
" booming business " exista in the United States. What that
meanus is almost inconceivable. It almost takes one's breath
away to read the statistica of the United States lumber trade.
Chicago alone markets yearly a quantity equal ta the entire pro-
duction of the Dominion, IL is roughly estimated that the total
consumption in the United States of wood of all kinds is cer-
tainly not under 20,000,000 St. Petersburg standard hundred.
The total consumption in England is put down at 2 to 3,000,000
St. Petersburg standard hundred. The U. S. forests in the
north-spruce and whito pine-have renched the extreme limit
of yearly production, and evident signs of exhaustion are show-
ing themselves. It is the opinion of good authorities that for
almost the first time the year's output will xor "beat the
record"-but will fall short of that of 1887. The forests of
Michigan, especially, are disappearing at a rapid pace. Year by
year mills are shutting down for want of logas, and many mille in
the States are now largely supplied with loge from the Georgian
Bay district and other parts'of Canada. IL la reckoned that 200
million feet, board measure, of Canadian pins. loge will go ta
Michigan mills-in 1889, and this, notwithstanding the factithat
the Canadian export daty bas been increased from $2 to $3 perl
thousand feet. Many Michigan manufacturer hold large tracts
of timber limits or forests in Ontario. Notwithstanding this,
the production in Michigan will show, it is said, a considerable
falling off in 1889.

Our market bers was affected by the extraordinary rise in
freights which took place ail the world over. Early in the year
chartering was done at 52s 6d@55s. In the course of May they
were down ta 40.'@42s 6d; towards end of J une, and beginning
July, tlhey began to rise gradually, increasing ta 80s@O0s
towards end of the season, with finally no vessels, sail or steam,
to be had, even at these rates. We see some chartering bas been
done already for next spring by steam at 603, and sail at 57s 6d,
and for Saguenay and Lover St. Lawrence some sail tonnage

slbasn ta¯ëiin up at 52s 6d@55s. Under the new Quebec regu-
lations, steamers are now allowed ta use their own steani
winches in loading deals and timber, and quite a number of
steamers loaded liera with timber the past season.

An American lumber paper says that the world's consump-
tion of lumber since.1850 bas increased by 50 p.c.,.anid now
represents a yearly value of $1,305,000,000. Wintering stocks
are very moderate. and are of course all in the hands of export-
ers. The new eut for 1889 would bc, comparatively speaking,
large if thelweather proved favorable; unfortunately (or would
sane say fortunately ?) we have had a mostsingular and unpre-
cedented winter thus fer. After the first three or four weeks
following the beginning of winter, we bad a month of very
mild weather and warm, heavy rains, which completely demor-
alized Imber operations in the woods.. It can be imagined wbat
a state of affaire this rainy mild weather produced ; work bad
to be almost generally suspended, and in many places, we are
told, men had to abandon the camps. About a week ago, how-
ever, the cold weather set in again, aud although much snow bas
lately fallen, operations can hardly be renewed with any degree
of vigor. In some places it mnay be possible to make up for this
lost time, especially if we bave now a good long spell of cold
weather. In same sections with even this they cannot make up
the leeway. Under the most favorable circumstances it is now
scarcely possible to get out more thana moderate new supply of
timber and loga. A new concern, the St. Lawrence Lumber
Company, las been formed te work the Bersimir Mille, and it is
said a large quantity of sprues legs *ill be got out there this
winter. The new cut of Square Timber in the Ottawa district is
estimated about:

5,500,000 cubl feet of white pine.
800,000 " " " red "

0,300,000 in all, against 4,500,000 last year.
There may coma aise a small quantity of board pins from
Western Ontario and Michigan, probably not over a million
cubie feet, and probably one and a half million cubie feet of
oak timber, and a little elm and asi as nann. Staves bave

almost ceased sto come to our market. A larg6.portion of the
new produ'etion, both in deals and timber, bas been contractoi
for by exporters, and as near as possible at these prices
TniBEn.-Oak ... ...... 50c(52c

Ash.........30c(t35c
EIlm............350838a
White pino......30c040c, according ta average and quality
White board pine 43c 044c, 20 inch average.
Red pine........30cl35c

DEALS, Pine.-Ottawa, St. Lawrence, Three Rivers, &c.:-
1st. 2nd. 3rd. 4th.
$112 $77 $37 $27
Cat. 2nd. 3rd.. 4th.

Spruce, Quebec........$421&$44 $26@28 $25 $21
1 Lower St. Lawrence. $42 $28 $25 $.0

ail par Quebec standard hundred. Quebec prices for deals are
subject to shipping charges and bateau hire. Lower St. Litw-
rence spruce deals are free alongside ship. Quite a demand lias
sprung up for white birch spool wood for the large thread manu-
facturers in Great Britain and Ireland, and several important
orders were given last fall for 1SS9 delivery. Prices range fron
$22@25 par thousand feet, board menasure. Aimong the notable
events as affecting the lumber trade tiis year were: (1) The
increased annual ground rent imposed by the Quebec Govern-
ment:-

Pine, from...............826S3 per square aille.
Spruce, from................$20$5 I i i

(2.) The sales of large tracts of limita, chiefly spruce, made by
the sane Government, comprising 3,500 square miles, andrealiz-
ing a bonus of about $200,000. These sales are simply a license
to cut down the forest, paying a yearly ground rent of $3,000
besides stumpage, which for pine loge, 200 feet board measure, is
26c, and for spruce 13c. The value of timber limite under liceuse
in Ontario is estimnated at about $18,500,000; in the Province of
Quebec about $23,000,000. (3.) Revenue yearly fron Crown
Lands Department, Province of Quebec:

Yenr ending 30th June, 1887...... ........ $ 450,926
1888.................. 786,771
1880.................. 1,000,000

(4.) Thie sale of the Hawkesbury mille and limite, so long in the
possession of the H amilton family, to a strong syndicate, who
have organized ta run the mille on as large a scale at least as the
old owners. (5.) The failuire of Mr. Win. Little, with liabilities
of about S200,000, and assets about $116,000. Representatives of
our slipping or exporting houses have already left for, or arrived
at the Eniglisi markets.

THE GUARANTEE CO. QF NORTH AMERICA.
The annual report ot the Guarantee Company of Nortli

America, given on another page, shows a continuation- of tha
substantial progreas entered upon by the company wlen begin-
ning upon its present great field of operatione several years ago.
The table subjoined, giving the figuresof the principal items of
the report for the last two years testifies more eloquently than
any comment'of ours how well this. progress bas been sustained
in the more recent business of the company.

1887. 1888,
New bonds issued............17,46,600 $19 181,700
Total in force.............26,6,D00 30.7,7,700
Annual premium.............217,800 222,688
Working expenses............105,700 101,150
Losses paid...... ............ 75,500 60,770
Surplus for policy holders ...... 425,00 475,400
Total resources..............933,800 85,470
Balance csrried forwrd$........1565,200 621,470

IL wilil be observsd that wlille there le a substantiai incîsase
in the premiim incame and othor items that make for streligtle,
thoa is a marked reduction ii Working E xpenses. This item
la $I0,000 less tjan in 1880. 'fli, intere, upon t7e Company'a
investmonts lias been more thail sulicient to pay the shareolit.
ore the nouai six par cent dividend, allowing ths profits front t1ia
business ta be added to ths, surplus. Tho consarvative îîalicy
hieretafore pursued by the management, dos nat appear to hava
beau departadl from, or affectedl by the unusuial competi Lia re-
cently entered upon betwsee two rival companies, a competitiomi
that no wise business principleB can warrant, and which if per.
aiated in eau ouily resultin disaster. The managing-director, Mr.
Bdwvard Rawlings, and hie staff of assistante deserve the, cou-
gratulations of the shareholdrs ud clients of the compaY 
the excellent reunt of eair operations for the yearreIgt b-
tained by a tead adherence ta striet business principlesa, end
perbaps in sanie degren t. lie timely pruning exercitsd i cer-
tain quarter.
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The report refera to important changes in the Directorates on i
both sides of the lino during the year Not least among themn is a
the addition to the Montreal Board of Mr. T. G. Shauglnessy, b
manager of the Canadian Pacifie Railway, whiose practical energy l
and modern ideas cannot fail to render hn a valuable acquis. c
ition at headquarters.

i
THIS BANK STATEMENTS. c

The Deceinber statement of the chartered banks is unusually
tardy in coning to hand. There are no abnormal changes to e
note. 'Tihe circulation was redeemied to the extent of somewhat
over a million and a quarter during the month. Deposits on De-
nand invcreased soine 2J millions,. probably to some extent

dividends credited tosliareloldurs. The proportion of Dominion
Notes to Specio has not iinproved. The deinand for money in t
the United States lias evidently been weaker, as indicated by a
reductionî of $2,182,ß54 "in "Amounts due fromn Foreign b
Agencies." T lie increased demiand for discounts in Canada ia
sihown by the advance of $742,495 inI " Loans to other Corpor- t
ations " and of '$998,592 inder the head of "Discounts or Loans
to the Public," a deniand in soine degree, doubtless, due to the
tardiness of reinittances latterly. On the other hand, discounts
of Directors or their lirims show a falling off of about $100,000.
We subjoii the usuaL table. A comiarisoi witIh the figures for
Deceiber, 1.17S, is highly significant of the business growth of
the counîîtry during the decade. Circulation lias inîcreased
nearly 70 pur cent.; Public Deposits lave aluiost douîbled; whilu
Discounts, the anouint required to carry on the mercantile and

nanufacturing business of the country, have increased about 50
iiillions, or at the average rato of 5 millions a year. Yet thiere '
bu people who insist that the coultry is not progressing. The

usulal two-pago table, iidicating the position of each bank in
respect of the monthly stateient, will be found elsewlere :~

Nov., 1883. Dec.,1888. Dec., 1887. Dec., 1878.
oapital authorized...........$75,779,999 $75,779,J $7,073,959 $,2,766, 6
lJidîi,eurîIns........., 62,2513.2 62;/.atm3 6usi4,83i 6,421,5517

(jliia l ptaid up ......... 6,2.u. t 61.2,1,459 63.332,032 64,257,uîo
llosurve rund lite8i,...... 18,91.565 10,05,1565 17,719;'314 .......... •.

LIABILIMS.
Circulation .............. $36.00,933 $31,785,486 $31,34,595 $21,455.011.
Dent. <ioy. doosit d d ,67 67à5,24 5, 10,586

. iier kl,.LICU 5,Wli,1100 ,5,5,21 îuuju
Depoitssooring Uuvt. cOep 5,336,953 .

trats aIdi iiur., l....... 313.623 317,833 451,176-
Prov. Ilovt. ,tuoî,o5iL un doii'(1 56 TA 1- 118 353

.. ifter 001100 2,2SI.1,11 1,Oju7,8u9 1,il1921J £96311
Other dosits o dom l . e 53,137,881 552i.5;2 48s,81,ý7 35.1:.0,75.

•• opy'e ait.ntico i66,168,412 66,152,756 W6,618,392 31,28ô,757
LoIs froin or de ls by ouior

banis in ci i scourd . . 415,277 352.027......... ............
Duo ansl,7.37 2,189 130........

Duo Bilîis ici CILliallit ..... Ji:17 9J3.1 bu9i.<jl3 Ï,240
do urigi oouintries 114,322 13529 89.13. 289,123
do. tle uni. Kinîgdoim 1,142,i13 1,5113,311 1,9ý7,UI3 1.317.19,)

Otiur liabiitice ........... 61 39 a68,1UI 222,878 402,4,9

iotail liabilities ........ $175,378.989 $176,380,938 $153.218,609 $ 97,322,593
ASSETS,

Sci ·..·.............. S7,.1i1.767 $7.372,132 $6,37,5'3 $5,623.005
Doinilloln notOs ............. 10,l i,110 li,,)71,722 10,30 196 8,098,205
,4cîîos aîd oli'i oi otier biks 63,108,j14 8,257.385 b,174,7r8 4,381,07.
Dîo fromo baniks in anada, . 3.611,248 3.35.t.91 3,855 211 4,489,323
Duo fromlFOr'llMAgon.or iks. '.21,I76 4t39 l8,5.01.,5 13.037,95. 7,4.319

du. n the Un iit't King. 4à.90
27 3,703.9l38 3,268,151 1 0, 1

Available Asots ...... $53,787,165 $52.8lJI,981 $12.76.1,677 $20l,6S5,952

Govt. Dobenlturcs or Stoci .. $2071,576 $2,015,076 .$2,691).679 ;2,203,179
Lo.ns to pîiuiloii tuîvt .... 1,. , i i4 916,378

Sociritc ts othki r tin IIi Cnd'a 4,186,970 4 15,132 3,659,610 ............
1101.11 01 c L'ic cs, boliîde. (lob.

(Iluî r F'oreign.... 1,63lIbSO 11.737,187 0,15il,îl3 8,863,378
Lans tu Mnaiolpal Corpor's. 3ß50,953 3,7e6.03, 2.813,823 31794,912

", oitr corporatLions. 18,aui9,73 19,2521,233 15b,871.11
Lean to or deposit l in othor

b'nks secuîred .... - .. . 690.097 557-793 1445t1 ...... ,...
l). tiuscired .... 141.449 103.040 27.1.256 ............

Discounts .•..•....... ... 1.751ii43 145,705.485 133,3824q; 117,556.319
Noeslt oordu nt s oe ued... 1,202 1,113 1.0 1,864.72! 6,410,881

Overuo ouscoued ,s..1,558 1'8 1,4M9.!0 1.79 '
Iteai 0stat1... ........... 981,4Id 939 'à0 1,218.352 2,J41,827
Mort. on reOa est'o 8old by bko d, 69ti.48l 673,4,7 3
DLnk ireiisos ........... •...3,731,0 3,737.6.9 3,659,14
Othor asset)..............5 1 _258,859 ,35 2,516,814

Total Assots.......... $254,823,17à $25 3,112 $212.576,83 $178.138 49

Dirootnr's labilitIOs ......... $ 391,265 $5,2.33 $1116,372 .............
Ave. i il.505 ,,riîg îtt. 7,438,7;iU 7 374,21-1 5.832.742 ..........Ave. lait 8.6.6

Ave. oui, LS 'clig iiti. 10,113,442 10511.8.8 9.8 .

THE DEPARTMENT OF TRADE AND COMMERCE.

Tlle address of Er. l enry W. Darling, (president of the Can-
adian 1Ban1k of Coiiimerce and resident partnîer of the wholesale
dry goode house of McMaster, Darling & Co., in Toronto,) de-
liverod by hîim at the recent Board of Trade banquet in thtis
city in respoinse to Ie toast of " The Sister Boards of Trade,"-

althongh confined to a diration of about ten minutes, covered
a suries of topies, any one of which might Well furnish malter
for editoral treatment. The speaker began by gracefully defin-

ng the attitude of the Toronto Board towards that of Montreal
.s partaking rather of a filial than a fraternal character, and
riefiy adverted to the functions of Boards of Trade in general,
eading by gradual and easy steps from the magnificence of the
ontributions made by succeeding governments of Canada to-
vards its commercial development-contributions merited and
mproved to the full and supplemented enormously by private
apital, enterprise and eniergy-to the importance of still further
and continuous efforts to promote the general welfare of the
ountry. Mr. Darling continued:-

The chianging conditions under which the developnent of our
natural resource takis place requires that thure should be a constant
ecurrence of Goverument aid nf a material as well as of a legislative
kind ; and now that we have the Honorable the Minitter of Finance
and sore of the other distinguislied Ministers of the Government by
he botton-hole, as it were, I trust you will not consider it out of
place if i try to turn the occasion to sorne practical account by saying
hat the interests of trade and commerce require a proclamation shall
be issued forthwith, in ternis of the Act which was passed two sessions
go, giving power to the Governor in Council to add another Minister
o the Cabinet, wlo should be styled the

MINisTEa OF TRADE AND COMMERCE.

venture to hope that such a representation may be made to the
Government at an carly day, by the united l3oards of Trade, as' will
nduce the Government to give effect to tlieir request. The import-
ance of our interests, which are increasing every day, deiands It. It
involves no dispiragemient of the ability oc the devotion of the exist-
iig meinbers of the Goveinient tu their dities that our interests have
been nieglected. Lut I think yoiu will agree with me that the time
has comte when these interests can no longer safelý be neglected, and
that there bliould bd a voice speaking on our behalf in the council of
the Government, Do you think it at ail lileely, if wu haid such a
represeuitative in the Cabinet, who vold ha in close touch and sym-
pathy with our united wishes, the uime that was spent some years ago
by the repreeitatives of your 3oard and the Western B3oards ofTrade
in the preparation of

AN iNSOLvENCY ACr;
and the labor of the comnittee of the House of Commons, presided
over by the lon. Mr. Abbott, woild have gone for naught and bu con-
oidertd as onîly fit for. Ilie wast paper basket. At present we are
saliigl under a local c-jury inat3," ditlerenuit In all the Provinces, and
the constitutionality of tie Acts is su questionable ihat they might bu
set aside at ainy tinie by au appeal to the Privy Couneil; whie in the
Lower Provintes, so far as insuivency questionis are concerned, practi-
cally ever'y manii is a law unto himsel." I bave no hesitiation in say-
inîg that it is a disgracu to the cnimlerciid community of these Pro-
v iics. I dare saîy you will agree with me Iliat there is scope at the
imomient for ihe exercice of the greatest ability upon the part of the
one who miiglht bu sulected as the nuw Ministcr of Trade and Com-
nerce, im the pruparation of il bill in connection with the renewal of

the
CiARTERS OF OUR BANKS,

which is; too important a imatter to bu loft to bu the football of the
mleibers of th flouse, and which 1 uni bure the ilnister of Finance
would willingly itun over ta the responsbe liad of anuther depart-
muent. I min sainguine enough tu clherislu the belief, and assuming
that ho wolild bu influenced t some extent by the represcutations of
such a bodv as this, the Minister of Trade and Commerce wuuld b
aible to induce his colluagues in the Goverunent to reduce the rate
thuy are paying upon the deposàits in

PoSTOFFicE AND GOVEaNMENTS SAVINGs BANKS

to a rate not exceeding that paid by the clartered baiks; and that he
would exercise a watchful vigilance in preventing the granting of any
nore bank charters for purely speciative purposes. In like mauner':
1 thiuk lie would be able to niake such represontations on your bebalfi
to the Minister of Customs as to the need for an amendment to the
Customs laiw so as to placo it beyond the power of the oflicials in that
departmeut to stand by and permit irroguimrities in Customs entries,
itis comîîpounding felony, in the hopo that greater irregularities will
be comîmitted and contintued for months and years, that he may make
a greater haul and engulf the unfortunate importer in speedy ruin.
I cm not sure, sir, if we would bu expecting too mauch from our iew
Minister of Trade andi Commercowere lie to make a successfulattempt
to induce the Postmatster-General to reduce

TUE RATE OF POSTAGE

fromn 3o to 2c, or it lenst to incroase the amount carried for 3c from-
half ais olunce o one ounlce. certain it woild be that our new Nlinis.
ter of Trade and Coainerce wouuld have sorne very strong represent-
ations made to him by those who are seekiug to build up

INTER-PROViNCIAL TRADE

as to the intermninable deliays, where it takes frequently four weeks to
transport a packig of goods froma Toronto to points on the Une of
railways in the Lower Provinces. I trust you will not consider me
wearisomie if 1 say further that even a slight t xamination would con-
vinîce our new Mmiister of Trtade and Cmnierce that the removal of
our

1ANi STOCKS FRONT TITE RALM OF SPEcULATION,
leaving the gamîbling tendencies of our ponple to be indulged in sorme
direction less dtugerous to our commercial interests. and less destruc-
tive to the shareliolders and creditors, is clearly the duty of the Gov-
erument. The banks are essentially the creatures of credit and confi.
feonce;' and yet it is possible for an unscrupumlous broker for gain, to

seli the stock of one of then short, and then maliciously to set alloat
a lying report that lue may Injure the property. Yes, more, by a coi-

t201 ij
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bination Of such transactions it is possible to hound some of our pur. in nxbership, but a hint hure and. there and a itle co.operation on
fectly sound institutions into insolvency vithout the slightest ground tie part of the many members who posss the taste, or rather the
for it. l no othet country in the world, that I know.of, is such a
thing permitted, and I think the skill of a Minister of Trade and
Commerce ought to be equial td'a speedy remedy for it. In all thse and reduring it more saisfactory becanse more complete.
matters, I think there will be littie, if any, difference of opinion
amongst us. They are all matters in which we are deeply interested,
all in the direction of imîprovenent to our erait and to the public
generally i noue of them difficult of accouiplisiment, and ail worthy
oi your persistent effort until attained.

The reluctance with wbich most people not engaged in coi.
iercial puranifs approach any subject connected wîih econonica

and the little attention usually given to business imatters by the
rank and file of our legislators, render it of the utmost import-
ance tiat the object of the bill providing for the organization of
a Depai tment of Trade and Commerce should not be lost sight
of. The growth of the cobnntry has added largely to the labor of
certain departients, while others appear to- remain nearly
stationery or tend the other way. A little distribution, or an
improved division of labor m'ght, therefore, be worthy of consi-
deration to the avoidance of further expense in the machinery
of the Governnment.

There is one subject referred to in Mr. Darling's speech, l
respect of which it would, be very diflicult to carry out his sug-
gestion. It would, we fear, be next to impossible to prove any
pru-existent knowledge on the part of a special oflicer of the
Customs concerning fraudulent practices brought to light, how-
ever long ie uay have been cognizant of the facts. And let
him be ever so zealous and faithifil in the discharge of his
duties, tie evidence is often of a merely circumstantial nature,
and, until he has completed the chain, it vould be worse than
useless to divulge it. The departnent is, doubtless, seldoin or
nover without seua information of this kind, as furnislied by its
special oflicer, and no action can be taken without its authority.
At the time of the heavy dry goods seizures some two years ago,
the officers had just completed the necessary evidence and
even tlien certain parties stood defiant, knowing that coin-
plete proof us concerning tienselves personally could not e ad-
duced. The knowledge in possession of the department of more
extensive manipulations was not sufiiciently complote. The
parties delied all attenpts at proof, and the government was
obliged to content itself with administering a partial lesson at
the time, with putting a damper for a while, at least, te further
attempts in that line, 'and securing te honest importera a fair
field for their business operations.

T1H GLASGOW & LONDON FIRE INSURANCE 00,
The statement of he Canadian branich 'for 1888 is as follows:-

Incone. Ihpendituîre.
Gross premium income..$362,700 Losses ................ $231,980
Recoived from re-inuiring Expenses............. 3,973

companies ....... .... 36,117 Cancellations . .... 32,
Interest ............ ,,. 7,711

- -- $358,0l(
$406,528 Balance.............. 48,51

.$406,521
Canadiin Governm8enteposit.....................$ i80,00o.o
Assets in Canada................. 270,000.0
Total losseF paid in Canada over (one million).......... 1,000,000.0
Total profit ou Canadian business equal to $30,000.00

per ainum ................... ................. 150,000.0
Transicts tle second largest business in Canada of all Britis

complanies. These figures call for no comment; they speak fo
themselves.

BoAno or TRADE AN4.sUAL.-flis ExcelIency, the Governor-Genera
in the course of his speech at the recent Board of Trade dinner i
this city, alluded to tie statistics comniled l former years by th
secretary of that body and of the Corn Exciange, and to the manne

TnE WATERLoo MUTAL.-The 26th annual meeting of tbe Water.
loo Mutual Fire Insurauce Co. was hold at Waterloo, Ont., on tho 19th
uit. The report presented shows that the prosperity wliich'we noted
last year continues to follow in its wake. 5,503 policies were issued
during the year, making a total of 13,165 in force and representing
$12,191,838, or an average of $926 each; i190 claims were paid amoiut-
iug to $7 7,332, which is 08 per cent, of the Coinpaoy's earnings. The
total assets ara $248,560 and the sura required to re-insure all ont-
standing risks, $55,000, computed at .10 per cent. of the gross pre-
miniums and assessients on all policies in force. Adjusted losses of
$2,266 have sinice beeu paid, leaving $5,027 of uuadjusted losses, and
Si 86,266 balance of assets over liabilities. The year 1888 was excep-
tionally disastrous to fire underwriters in Ontario, the lire at Chesley
destroying the whole town, enlailing $13,000 on the Waterloo Mutual.
ltessrs. Charles Hudry and George Randall were unauimously re-
elected respectively president and vice-president for the current year.
The detailed report of thle Company will be found ou another page.

F Asmtits &a.-The coning season's styles in print goods will bu
very pretty, but the flerail patterns wvill bu se very little. The nost

popular designs will be the Arabesque imitations of plastic figures,
beraldi f figures froum Gothi times and Turkishi palin patterns printed
on parti-colured, striped ground stiff aud on glitteriig changing
grounds. Tlere will also be old patterns with black spots on white
grounds, crape grounds imitated by prints and colored printed ground
stufia in luil damask tiste, an'd printed munsius and vail stuffs will bu
fashionable, Aiong tie new colors wil be ire red, sea blue, mnother
of peari white, antelope gray, hazelint brown, reseda, claret, azala red,
corai red and fleshi shade. Metalliu cirects will bu in less favor and
blie gray will bu comabined .with tobacco, ruseda with black, claret
with cress green and bronze with peacock blue.

THE ImNuFAcTUaiRs LîFg.- Notwitistindinig the hanriony tiat
sEemcd te prevail at hlie recent amnnual mueeting of the Manufacturers'
Life Insurance Co., judging froml the statemnent and report of proceed-
ings furnislhed us by thu company's bepreseutative here, it la to bu
feared that all is not ase peaceable as coiuld bu desircd. The nane of
hi gencral manager, Mr. J. B. Carlile, the enlsergetic organizer of the

companlly, ias been struck froni tise itliograpihed letter-heads at
lendquart.ers, *aiii the naime of lr. J. L. Kerr, secretary-treasurer,
is substituted for Mr. Carlile's nami• on the advertisemnlts of the
company. One thing is certain-that Mr. Carlil has resigned his

position as guneral manager of the comupauv.

3 WE biave a nuiber of coiplaints recently fro, new subscribers
that they do not get their papere rcguisrly. he iùisten probably
lies with the local posiollices. Wlhen there are a number of papers
to the same address, the latter ouly is placed on tie ouît.sil paper of

8 tlie iarcel. his the postia8îter opeîîs anmd hids tic naius of snb-

o tcribers respeatively on tise iniide paiers. New subacUriberi site flot
O very couil tîsese limes Oiitsiîle tie ToelNA, or OoîmINIeîîce, and

o posirasaters ilînulî bc questioned om fic 8ubjeut.

0 Tur, CÀlszlvA.-Tiie finle witry weîsther of flie lîst fewv days,
Il folloNving tie licavy suovu-fali of Isle beginniug tof tise 'w ,lias

8

rbrigbteiicd thc p)rosîlcet !l respect of IL CisoOriiivil. The castie,
whIchin auîrchitectural beanty of ileEsigui-i i Iir beyond Iliose uf former

1, yuars, bida udir te bc finibhed lu2 line, ind j>eîrs in luotisr

nl resisects sire afoot on a sale te cast inite iissigmiificsuieu ail Ipreviolîs
e efforts. Visiýons nia>' exjîect a rare trust dîînlng cuîrîival. weeli,

r wviicli opens next Mionds>.
in which tbey were dressed up and rendered more palatabie for tie
many whose finie or licinatiois do not lead Iliem to grapple with o million dollars is tie size of fliclîeie ille b> defîsuiter
the crude information as ordinatily presented. Mr. J. J. Curran, M.P., Monte in, tie a55et6 ni tie Cussueutkut tuttt Lifu hmusuraue Co.
aise took up tie sukbject in the course ofhis remarks,,and after testifying
to tise valIe oh the provious anual reports of the two bodles, said lie MONTIIEAL OLEARING iQUSEf.
bad been informed by Ihe Secretary the sanie evening that it was
their purposo le trsume tie publication of lie reports and that the lai uuîr,88
volume for 1888 would appear shortly. There can bu no question as jansry25....1,033,823 $ 168,095
te the utility of these reporta at homo and abroad, but it la te be Janusry 2. ........ ...... i 941ao 263,683
hoped that pains will bu taken te secure greater accuancy than Jansaty 28.........................759,902 117,304
characterized them in former years. We had occasion more than Jena 29........................1,005,130 114,925
once te point out errors both in the figures themselves and in their Jaulry 30........................1,495,507

Jisnusaty 31............................ 1,380, .209 ' 327,380
application. The present worthy secretary bas doubtless much les

ime at lits disposai to prepare suais a work owing ho tise great Increas J Total...........................6,88,520 1,523,254
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DorfiNioN two dollar bills, altered to $5, are
reported to be circulating ln Quebec city.

Mit. lionr. HAMiaoN, one of the directors
of tie Montreal Gas conipauy, has resigned.

A sircuiaieN of ore from tie recently dis.
covered depoeits on 'Texuda Island, B C.,
assayed $300 frec gold to the ton.

The traiflc returus of tle Grand Trunk Rail-
way for the week ending 26th January, 1889,
show an increase of $60,538 over tie corres-
pouding period of 1888.

M. D. BAnna, of this city, hao recently closed
a contract with thle city of Vancouver, B.C.,
for sorne seven nriles of electric street rail.
way of the Sprague systema.

Triu conlract for the Brantford, Waterloo
and Lake Erie R'y fruit Brantford 'to Water-
for has hbniaî awarded to Pl. Uuîffmatu of Bur-
ford, Out., and the road is to bu completed
early nixt fiiil.

Till§ i nlber of ulrumrners " canily
"o the rund a " in tls country li placdL ut
2,600. 'l'ie Dominion Commercial Tra-
vellers' Afssiciation lias 2,000 ueiinber8, and
the axxaciatiou i Toronito 3,000 mmbera.

PoiT lilAt waaiuniy, N.S., bas voted in favor
of incorporationf.-Tlhe Nova Scotia Dupart-
mnuuit of Agriculture advlleu the itfiinari of
that Province ta grow more barley.-.Sîouris,
1'.10 I., recently exported 69 cases ofcliniis.

WAl.îuit Rul.ANa, al Port Arthur civil
engiier, las seut to England al collection
of gol aindt silver ore fromt miieu in the
Thunder Bay district witlh af view to induce
capitalists ta iivest in the ricli imineral lanrds
in tilat district.

A isAN for the protection of harbors lu re-
ported t have been proposed ta the Amnérican
goverunnient, corisistíng of pbtroleîin forced
through piies laid ut thre botton aniîd ignited
by i hetau, mlaking il sen, of lire through
wilil Lic e ernuiy's flet imlust pass.

Tu lilland Revenue returnils how thit less
spirituolig )finis ua consumed ln is couniitry
every year ; anîl red uiciig aill liquorasand wines
to the basis'o ai lcohol, tie consuiiption
dulrhiig hie liat teni years il not over î of aL
gallon a leadi par anliium, birely of thle
average in Europe.

A ItRàiAtAiAlE Opisode in tie iistirance
business recently happenied In lhiliadelphia.
A firi whiclh had insuîred its stock in saverial
cornpaniea was visited by fire and ail tre lu-
suring coIIpaIInies contributed to the lose, ex-
cept one, oad the lirrn, munder strange advice,
has sueid the respoiding parties to compai
thrur ta repair the deliinqtuency of the non-
paymng coipany.

Tiiui central parlianient opened yesterday.
IL ls fa bu ioidII that sroe attention will be
given during the session to the important
subjects dealt with in Mr Dirling's speech
ait the iccent Iloard of Traide banquet in
thii city.-The legislature of Ontario does
not require to be remuinded of its duty,.-
Quebc lias persualed one or tvo of hier practi-
cal and successful men of business to under-
takte the tank of improving lier ways and
merais.

INcENDiARy Assoomvr oNaeMax Goldberger
aL accond-hand clothier of Phiilaidclplila Vs
convicted of nieurdr in thle second dlegree on
the 21st uit. for litving the desira ta destroy
his store and defratud the insuirance conipany
of the $1,200 for which fine stock was insured,
st biren to fhe promises ad burnt up Mrs.
Anilie Sclilbarg inîto flic bairgainî. Diring
tie four dayK trial evidenco wias disclosed tliat
thre is in liladelphin, Now York, Boston
and tller cities a well-orgiiiized band of fire
luge, who furnislh the inîen and lieans for
firing the properly of any person who thius
desirei ta reilize the insurance money.

A aIUnuorios of woolleln manufacturers
lad an linterview with f inisturof tistoms,
urging an incrcase in the duty oui woollens
from 20 to 25 per cent ad valorei, and fromt
7j cents per Potind specific ta 15 cents par
poudit. Tlhey say that the shoddy cloth nowe
luporteil m"ade go nuch lighîter than fori-
crly hit it is possible to undersell tie Caui.
dian nainufacturer with the present rate of

duty. It was also urged that the imported
article is of sa inferior a quality that it.would
ho in the interest of the consumer to keep
it out of thle country. It was stated also
hat ithe Unit< States is incresing the duty

on this and similar kinds of cloth. Leather
manufacturers pray for an increase of duty on
noroccos and fluer qualifies of leather, on the

grounîd Liat thre present duty is not suffici-
ent protection aganst comIetition arsifng
fron the cheap labor in England and particu-
larly in Germany.

A vsay plausible and succesaful organizer
of wilI-caft insurance companies was recently
arrested witlh two of his associates at St. Quen-
tin, France, upon info Mation laid by ane of
ls conldjutors with whom he had quarreled.
[fe hired the Chateau de Senercy on bis ar-
rival ait St Quentin for 1,200 frs. par annuim,
organlized an insurance company which lhe
called La Ville le St. Quentin, and then em.
pfloyed ua numliber of active and il telligetu
agents and son eisilBted sialireholders. The
officers sent to tie Chateau de Senercy ta
seize tle company's books fouind n ot even a
journal linr il cash booz. The amouint wnich
M. Plain appropriated to hisa own use waS
estimiîated by aun expert to bc 44,000 tranca.
Other conipanies formel by the above getule-
mai were La Verite. La Protection du Nevers,
etc., and lue was guilty of similar lawless in-
dertakings at Orleans, Chaumont, Troyen aod
oth1er places. Hie trial vas fixed for the lth
inst.

THE BALANCE OF TRADE.

To Ihe Rd(itor Of the JonslmÂr aO Coasituon :-

Stu,-Tlie able articles vhich have appeareil
in tire JOURNAL. sinc ifs foundation, oU
Political Econoimy and trade questions have
given it a position in the commercial world
of Canada of which you iay weli be proud;
but it sems to nie that on the above question
you may be soiewhat natray. The illustra-
tions which you give of the operation of
foreign trading ai the balance of trade in
your issue of the 18tl uit. might appear to
li very conclusive, if our foreign trade were
altogether in the ands of Canadians, and
i logical conclusion froua your argument
might be tlat the balance of importe against
us was ail profit secured by nadiaus. Un-
forttunately for the argument, the principal
nations froi whom we import, Great Britain
and tle States, are themnsalves active traders,
and it would sem tliat the Balance muet be
accounted for otherwiso tian by setting it
down to profit. Apply this to your examples,
substituting loroigners for Canadiens as the
active importers.

1. Mr. A., a Liverpool merchant, ships to
Canada a few carloads of cottons, which aire
cutered ait our CustomB as worth $20,000, for
which amont, with freight added, he sells
them to Montreal merchants. If the goods
were carried in vessels owned by Canadians,
this freight though paid in Canada would b
rhulanil fi the country. lfcarried in Englieh
vossels tie freiglt would bi added to the
amnout aîgainst us. Having eold hie cottons,
he invests part of the proceeds in cheese
for the Liverpool market; but as our total
exporta are less than imports, the amountf
of chese whiich lue buys is only $15,000. For
the balance of $5,000 he takes Canadian Gov-
ernment bonde to b sold on the English mar-
ket or C.P. R. bonde, or If neither the Gov-
ernment nor tle railways are borrowing
mLioney in Englanl, lie asiks for the gold or a
bill of exchange for $5,000, which as there is
no produce ehipped against it reduces the
bauk's credit in England by that amount and
takes the money out of tie country. Thus
tfle net result of the transaction is a increaso
of Citaaiant debt payable abroad to the extent
of $5,000.

2. Your bead and ivory ftrado is similar in
priinciple te No. 1, only showing hiat vith
uncivilized nations fthe profits are anuch
larger, as illustratei in the last Harper's
Bazaar, where the sailor exchanges a and
looking-glass and tall huat with a negro for a
tiger skin and tusk of ivory.

23rd Jan., 1889.
Yours,

TRtADiR.

THE BALANCE OF TRADE THEORY.

To the Editor of the JoofNAIA or COMMnoa :-
Sin,-I have read w ith interest your article

ou c The Balance of Trade, etc." at page 99 of
your JOURNAL issue Of lSth January, 1889.
I must say I have always beu tainted with
what Mr. Bowker calls the " curious super-
stition,"-that le to a certain extent. I am
anxious, if wrong, to reform.

There are certain phases of the question
which your examples do not exactly show up.
Take for instance, Canada: I have not by me
thé correct figures of the importa and exporte,
but let us suppose them as follows, viz:-

Exports.... $ 80,000,000 to U. K.
Importe....$100,000,000 froni U. K.

Let us suppose this liquidated as fol-
lows: -Canada receives from. England 590,.
000,000 lu gold, being our bill against her
(England), including our profits or exporte;
and we remit England $100.000,000 in gold,
lier bill against us. Is the position of Canada
bettered?

DoNNAcoiA.
Quebec, 21st January, 1889.

TEE WATERLOO MUTUAL FIRE INSUR-
ANCE cO.

The Twenty-sixth Annual Meeting of this
Company was held in the Board Room ou
Saturday, the l9th day of January, 1889.

Air. Charles 1endry, the President of the
Company, being il1 and unable to attend, the
Chair was taken by Mr. George Randall, Vice-
President.

The Ohairman read the Secretary's financial

3. I am not aware that .ve do much in the
whaling line; but ve have a large fishing
trade. We send out schooners which bring in
several million dollars worth of fih aunually ;
but, unfortunately for your argument, they are
not entered in the Custom' returns as im-
ports, though they undoubtedly increase the
wealth of the country in the same manuer
tbaf a good crop of grain would. .

4. Tie logical way of taking the loss of
your Joggins Raft with regard ta the balance
of trade, would bs to strike off the value of
it from our exports; unlesa if was lnsured for
ifs vilue in a foreign company, thus leaving
the balance against us still greater. If it
wa well insured In a foreign company, the
loas would amount f a sale and if would
still be a good item of export value. If in-
sured in a Canafdhihu comnpanry the los is borne
In Canada, and it ls not lin iteni exported as
far as balance of trade la concerncd.

If sees thon as if there were really soie-
thinîg fi the Balance of Tréfde theory, when
that barlance is made up on tranections with
aictive trading countries, such as Enpland and
thIe.Stiates,. Tn whole balance against na is
not debt, as much of the profit on tire trading
lias beu kept lu Canada. Our ships have
aImo earned a large amount of freight on
goods exported which shoauld be added to.the
export value. But there l srill a large
amiount to be accouited for. During tle past
21 years, the balance of imports over exporta
lias icu some $420,000,000. How is this to
ba accournted for? Ia if all profit made by
Canadians as your examples would imply?
Part of If may ha thue accounted for, but I
think that tle balance muet be made up of
such items as these: $120,000,000 borrowed
in Kugland by the Dominion Government;
as much more borrowed by railways; foreigu
money invested in loan companies. etc.- All
of which create interest charges, eating up a
portion of our exports. As to the balance,
increased liabilities ou bills and in soue cases
the operation of the Infolvent Act, settledthe
difference. l the -i Balance of TradeI
theory aIl moonshine? Or is it not the true test
is to whether wve are over importing or not,

ta find ont whether our exports are reasonably
near the value of aur imports, andf not as in
1874, nearly forty million dollars li arrear ?
In short la it not a fair test to ascertain
whether we are able ta pay for what we are
buying?
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and other statements, and the Directors' and
Auditors' Reports.

THE SEcRETARY5s FINANCIAL STATEMENT.
Balance on hand as

per statement, 31st
Dec. 1887 ...... $ 82,908 76

Receipts.
Premiums ai d Assess-

ments ........... $107,234 24
Interest and Rent ... 3,604 00
Re-insurance claims

.............. 1,806 89

$112,645 13

$195,553 89

Losses ............. $77,400
Salaries .......... .. 7,378
Rebates, cancellations

and commissions.. 22,708
Re-insurance and

agonis' bonuses. . . 5,7o!
Travelling expenses,

postage, books and
stationery, advertis-
ing aud printing.. 3,023

Law costs, exchange,
auditing, and mis-

08

cellaneous expenses 2,756 23
Balance ............ 76,585 92

$.95,553 89
Assets.

Real estate.......... $14,960 02
Mortgages .......... 38,220 00
Debentures ...... ... 10,990 00
Deposit receipts (Mol-

on'as Bank....... 2,595 00
Bills.receivable...... 3,285 69
Unpaid assessments. 2,077 73
Agents' b dances.... 1,611 53
Office furniture...... 482 73
Unpaid rent........ 58 33
Molson's Bank acc'nt

current .......... 1,481 84
Cash .............. 823 05

$ 76,585 92

Adjusted loses (paid
since) ........... $ 2,266 51

Unadjusted losses... 5,027 00
Re-insurance fund, to

provido-for all out-
standing risk. ..... 55,000 00

$ 62,293 51
Balance of assets.... 14,292 41

Balance of assoets.... $14,292 41
Accrued interest (not

due) ............. 2,573 05
Premium notes, legs

premiums and as-
sessments paid
thereon .......... 169,401 26

Total assets, above 'Il
liabilities.........$186,266 72

(Signed), O. M. TAvtoa, Secretary.
DIRECTORs' REPORT.

To the Mnembers of the Waterloo Mutual Fire
Insurance Conpany:

GENTLEMEN,-The directors of the Waterloo
Mutual Pire Insurance Company beg to lay
before you their report for the year ending
3lst day of December, 1888, being their
twenty-sixth annual report.

There will be submitted for your consider-
ation the several detailed statements of the
scrotary and the report ofthe auditors. From
these statements we have prepared the follow-
ing synopsis of the transactions of the past
year:-

WO have during the year issued 5,503 poli-
clos. The total number of policies in force is
13,165. The aggregate amount insured under
these policies is $12,191,838.41, an average to
each policy of $926. The number of claims
paid is 190. The amount paid in losses ls
$77,322,85, being 68 per cent. of the total
eatrnings of the company. The total assets of
the company are $248,560.23, The liabilities
are, amount required to reinsure ail outstand.
ing risks, $55,000, computed et 40 per cent. of
the gross premiums and assessments on ail
policies in force; to which must b added ad-
justed tosses, $2,26o 51 (since paid), and unad-

justed losses, $5,0'27, leaving a balance of for transferees of prior bonds
assets over liabilities Of $186,266.12. which do not produce now

The year just closed we need scarcely say revenues................5,609,900 0
was one in which an excessively large number _

of fires occurred In Ontario and we have again Making 7,892 bonds lsaued for
to report a 1 rger number of losses paid than new business amountiog to.$13,571,87300
our expected average. lncluded in the num-
ber of loses paid during the past year we Producing a new annual pro-
would cati your attention to the Chesley lire, mm of.................$96,629 72
which in a few hours destroyed the whole _

town, thereby entailing a loss upon this com- Total anount of risks in force.$30,737,758 00
pany of $13,000.

In conclusion your attention is called to The annuel premium on which
the two main objects of your meeting bere to- je
day, viz:.-Disposing of the statements about
to be rend to you, and the election of five di- Total bonds ieeoed to
rectors. The retirlng directors are .Messrs. dat ............ 105,318
Cyrus Bowers, 1. E. Bowman, John Allcin, Total rejections.......9,170
William Hawke and Simon Suyder, ail of
whom aire eligible for re-election. Total applicatione re.

On behalf of the Board, celved to date .. .. 114,488
GEo. IRANDALL, 0f which full record are rotaind la the

Vice-President. Companye Office.
WATERooO, January 19th, 188.. Total amnount of daims paid

AUDITOas' REPORT. amd provided for to date.... $634,440 40
To the President, Directors and lembers of the FINANOIAL POSîTtOS.

Waterloo Multal Fire Insurance Co. Balance from lest year . S505,246 90
GETLIEIN,-We beg to report that we have

carefully exarmined the books and accouats,
representiug the revenue and expenditure of Premiume. $229,152 86
your company for the year ending 31st Decom- Interest..........22,364 43
ber, 1888, as aiso the various securities held Claime recovered,
by the company, and we hereby certify that etc ... a........11,325 83
they are correctly shewn in the statements
submitted herewith. 262,843 12

Onr thanks are due to the officers *of the Oncapitalaccotint.$ 4,600 00
company for their uniforin courtesy and assist-
ance during our audit. Total income duritig year.. $267,443 12

D. h. BowMAN, Auditors. $832,0 02
BENJN. DEVITT, *

WATEILoO, 11 ih JauaUry, 1889. Jzpendttire.
The foregoing statements and reports bav- Workingexpenees.$101,152 12

ing been unanimously adopted by the meet- Re-insuranco. 22,218 51
ing, the election of directors and other busi. Losses paid. 69,771 9
ness was proceeded with, closiug with a hearty
vote of thanks to the President, Directors, offi- 193,142 62
cers and agents of the company for their Dividend te stock-
efficient services during the past year. holders (two haîf-

At a meeting of the board of directors, sub- years at 3 per
sequently held; Mr. Charles Hendry and Mr. cent.)..........18,03 09
George Randalt were unanimously re-elected
President and Vice-President, respectively. Total exponditure for year.. $211,215 71

The following are the names of the gentle-
men composing the board of directors:- Balance carried forward-Gross
Charles Hendry, Esq., flax manufacturer, aseets....................621,474,31
Waterloo; Geo. Randall, Esq., of Messrs. Ran- Doduct from this roserve for
dall & Roos, wholesale grocers, Berlin; John daims lu course of adjuet-
Shub, Esq., President of the Waterloo Woollen ment and sundry ninor
M'fg Co., Waterloo; Simon Snyder, Esq., dzug- liahilitie.................34,718 54
gist, Waterloo; N. Killer, Esq., of Messrs. N.
Killer & Son, hardware merchants. Waterloo; Net ; se..................$586,756 77
William Snider, Esq., merchant miller, Wator- lloservca remaining iu band for
loo; I, D. Bowman, Esq., county clerk and premim on unexpired
treasurer, Berlin; Cyrus Bowers, Eaq., gentle- rinks (50 per cent. of nef
man, Berlin ; I. E. Bowman, Esq., M. P., of ennual promiume)..........111,339 78
Messrs. Bowman & Zinkann, tanner, Water-
loo; Willinx Hawke, Esq., farmer, Welles. Surplu au regards policy-
ley; H. D. Ty , Esq., farmer, Baysville; rho- botders.................$475,416 99
mas Gowdy, Iq., manufacturer of agricultural Capital paid-up..............304,600 0
Implemente, Uuelph ; James Livingston,
Esq., M. P., of 1esers. J. & J. Livingston, fliax Surplus as regard share-
andoilmanu fCîturers,Baden; Thomas Oowan holders.................$170815 99
Esq, of MesErî. Cowan & Co., founders, Galt;
Allan Bowman, Esq., moulding manufacturer, ReSOorces for securitY Of policY-

nreston. holder-Aseos as atove.. $621,474 31

______________________Produclfing a hR4nw ann ul pe-t

THE GUARANTEE COMPANY OF NORTH
AMERICA.

The sixteenth annual meeting of the Guar-
ante e Company of North America was held In
the offices of the company in this city on
Saturday, January 25th, 1889. A number of
influential citizens were present. Sir Alex. T.
Galt officiated as Chairman. The following
report was read :-

The Directors beg to present their report of
the operations of the Company during the past
year, and its position et the close of the six-
teenth year of its existence:-
During the year there have

been 13,909 new applications
for ...................... $20,323,473 00

Of which there were 754 de-
cliued and not compeled, .
amountiag t0............. 1,141,700 00

13,155 uew bonds issued in the
year for ............... $19,181,773 00

5,263 of which are bonda issued

to call;................,. 364,000 00

Total resources............ $985,474 31

The Directors have to record with deep re-
gret the death of thoir late Prosident, the
Hon. James Ferrier, during the early part of
the past year, and ut a subsequent Board
meeting, Sir Alexander T. Galt was elected
President, and Mr. Edward Rawlings, Vice-
President and Managing Director of the
Company.

Throughout the past year the Company
lias continued, by adherenco to conservative
principles in the selection of its risks, to not
only largely increase its business but to
materially Improve its financial condition
the total assets being now $621,474, an in.
crease of $56,228 over last year, giving an
increase in surplus of $45,500, the latter ubw
amounting to $170,880.

The total resources for the security of the
insured now reach $985,474.31, tie largest in
the history of the Company.
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Sewing Si/k and Twist,

Embroideiy Silk and Floss

WASD SILKS S warranted

Fast Color and Besil. Finish.

ANti -

KNTŽIT GOODZS,

SEWINO: SILK : iBRAID.

Ail Abovo Cords are the

Corticelli' Make
-ANti -

For 50 Yenrs have onjoyod the
roputation of being

Eitlher.in Quality,
Finish or Color-.

Wholesa/e Trade
etin obttinà lite aibovo goods now',

WITHOUT T1E EXTRA COST of )UTY

As i l trantci )fuitiftctory has bvei

slartei ai, ST JOIINS, P.Q.

Manieufacturers arc also invited to ascertain
Prices ànd Try the Quialify of Silks, made
and adapti ld lto heir vants. Salisfac-

tion Guaratteed.

SHOE SILK a Specialty, also
HEAVY EMBROIDERY for

GLOVE MANUFACTURERS

(ORT IELI SILK
St. Johns, - P.Q1

The DIrectors have thouglit it well to mako
a reserve fund of $152,300, equivalent to 50
per cent. Of the paid-up CLital, atil they
believe thai, with the continuation of careful
and conservative conduct of the Company's
affairs, this will he a permanent reserve.

The dividend of six pur cent. for the year
LE, as on former occasion-, more thau defrayed
by the, interest on investmtents, hence the
revenue of the Company fron business re-
mains tintouched, and any profits arising
therefroml have ben added tl the surplus.

The Directors believo fiait, in adhering to
a six per cent. dividend, they are studying the
best interests of the shareholders as well -Ls
their patrons, in placing all funds over and
above that to the strengthening of th Coin-
pany's reserves, whereby a contiinuance of
suci dividend iay b ail ite better ensured,
and especially in view of the very keeir coi-
pelition which the Company nay anticipate
for scoime tine ht come.

During the year the Company lias given
evidence of its special valne ta United States
corporations, as to ils facilities for deaeling
with defaulters who crass the line and seek
refuge in this country, a notable casa being
that of one Pitcher, an absconding tuiler of a
U. S. bank, with over $700,000, who wvas ar-
rested by this Company li Cantadia, and was
convictedI aid.sentence d ta î long terni of ui-
prisoniment li the Dominion.

li addition t thitis the Batik was enabled,
through the instruientality of the Company's
orgainization, to recover the whole of the
secirities which had been sent by the de-
faulter ta Englaud, thereby rediicng their
luss ta I few hundred dollars.

In atlier instances, l'ith in tîht United
Stites and Canada, lie Company has aiso
effected relative situilar resulis. fi hias con-
tintuei ta extenad and amtiplify ils resources in
tiis particlar; and, diuring the year, the

iaiaging Director visited Europe, and very
mnaterially extended airrangemnents ii Great
Brifait and on the t ontinent witi correspond-
Cuts tii representatives, wherehy further
safeguanis ild LVenue1t(s mally le avatilile for
the protectiont aItl beettit Of those instltîitiins
who tdopt lite Comnpany's svstem of guar-

The Company lias continued to avoid as-
sutning risls on Adtinistrators, 'Trustees,
Guardiants, etc., for reasons given on pirevious
tccasions, iuttnely, that they are considered
dangerous, toc undefined and indetermitinahie,
and are li no way atiociated with the legiti-
mate business of gnarttee whchlt this Ccitt-
panty confite itsîlf to trasacriting.

Suvere competition lais continuei during
the year. hille thlis Conpany ias carefully
avoideîi atny reuckess or speculative rates,. il
its continued its course of retdtcing the
preltium a Corporations associatet witl it
witire stuch1 has been justilled by resuilts, at
the Fiie t ile as prescrving ils iiquestioneid
stabilitv and the .fliciency of ils service in the
defece af oits clults interests.

During the year severil vaiable additions
litve beeti adu to the Directorates of the
United States and Caînadian loards, froi
whlienîce ituch benlefit fats already accruedf, and
i.; e\ieCted to accrine ta the Coupany's bisi.
iiss.

'lhe thanks of the Dirclors and Share-
hohlilers are dlue to the Directors of the Braich
Boards in li United States and Citaada, and
to the Secretaries andie Gener .1 Agents in both
countriees, Who have o largely contributetd
towards the success of the fomntpatny duiIng
the past year.

The wiole of the Directors retirebut are
eligible for re-electin,.

The report havinig been read, ils adoption
vas umoved by the Chairmantît, Sir Alexander

T. Galt, seconded by àir. Wainwrigit, and
carried tuantitmittouîsly.

rThe Scrutiteer report ithe following gen-
tlemeon elected lis Directors: -Sir Alexander
'T. Galt, Hartland S. Macdougall, Edward
itawlings, Williai Withailli, William Wain-
wright, George ltague, W. J. Buchanan and T.
G. Shttaglnessy, of Montreal, andi Hon. J.
Gregory SLitI, of St. Albans, Vermiont.

At a subsequent meeting of Directors, Sir
Alexander .T. Galt n'as elected President, and
àir. Edward Rawlings, Vice-President and
Managing Director for the ensuing year.

A. T. GAt, Presieitt
Eown'Ât RAwIAsts, Vice-Pres.

lontreal, Jan. 25, 1889. [& Man. Dir.

.1liscellaisteos.
Gas.............
N. W. Land.....
Oti. Pacific....
Richelieu .......
Telegraph .......

199 198 2101
13 62Î- 58t
524. 5i 58.
56t 5 40.
so9 89 924

JoliN À E iim &
(Late Pàterson, Kiseock Co.)

WHOLESALE

MILLINERY
-- •AND-

Fancy Dry Goods

IMPORTERS,

12 and i4 St.Helen St
MONTRE.AL.

MONTREIAL, Thursday Evening,
Jan. 31st, 1889.

Business on the local Stock Exchange has
been so dull that there bas practically been
no market. Olceap money is helping the
1 bulls' to carry their loads. Values remain
about the same. There has not been 1 per
cent. of fliuctuation, and not even a fraction
in sorme securities. In London Grand Trunk's
have been strong, and are considerably bigher.
Firsts have gone to 73; i seconds, 53j. Cana-
dian Iacific, ex-div., is cabled at 52î. The
statement of the Richelieu Steamboat Com-
pany is out. The grosà erniiings, which In
1887 were $580,888, were in 1888 $555,244, a
decrease of $3l,644. To coipensate for this
the expenSeS, according to the statement,
have decreased $101,514. This large decrease
is explained by the sut of $40,618 spent on
tho boats and property haying been added to
the assets instead of being charged to the ex-
penses this year* Steaers, wharves and
plant are now down as $1,720,241, instead of
$1,670,623. The floatin-g debit f'tbe Com-
pany is now $-172,779. The stock list shows
over 9,500 shares licfd by brokers and banks,
whicl is two-thirds of the capital- f the Com-
pany. Sterling bas ruled strong during the
week. Sixty day's are now quoted ai M&9,
and demand 10010 1.16; New York funds j
premium. The bank of England rate bas de-
elined to 3 per cent.; street rate in London
1-. The local money market is easy at 3ý per
cent. on call. It l stated thac as bigh as 70
has been paîd for Royal -lectric stook. The
following statemtent of the week's business on
the Montreal Stock Uxchange, prepared by L.
J. Forget & Co., brokers, explains itself :

Commerce ..... ,.520 118 118 112
lochelaga ....... 14 91 911 95
Merchants ..... 58 137 1364. 1231
MAolsons......... 12 100 158 133f
Montreal ........ 77 225 225 2171
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Leading Wholemale Trade of Montreal

WHOLESALE

DRY GOODS
We respectfully call the attention of the

trade to our stock of

DRESS GOODS
In all the newest Shades and Designs.

New- Dress Goods !
New Dress Goods!!

Cloth, Tweed Effect
(New Designs and Shades),

Prunelle Cloth
(Plain and New Shades)

Checked Tweed,
- FoR -

Children's Dresses

Plain'Fbule- Cloth
PlainiMelton (new shades)

Costume Cloth (striped)

Tweedjfdr Ladies' Costumes.
Cloth in Checks and Stripes

Amazone Cloth, extra value

FrenchîDiagonal (cloth finish)
Ottoman Cloth (special new shades)
Plàid Dress Material (new shades)

GAÄRSLE& GO.,
113 St. Peter Street,

~MONFTlEi.3L
AND

18 Bartholomew Close,

OTT.àwÂ' had. 170 fire alarms lait year and
$78,257 fine losses and'the insurance on the
prolprti. damaged or destroyed vas'$183,-Boa,-

Tni mantifacture of hoar frost gliss, resem.
blIngithe, patterns naturally, produced on
window panes, in cold weather l- a .new
Parisian industry.

A ils'bleing fdrmed -to develope a
mine , riont teroperty of Wm. Balconi. West-
port, St John Côunty, N. B Tie silver ore
assays.$32.50 a ton and the gold <juartz yields
onebunce ofthe preoioùs-metal ivortb $20.67.

0 they, say-

W.&J.KNOX,

Tailors'LinenThreads,
Sole SewIng and Wax

Machine Threads.

Gilling & Salmon Twines,
Cliing and Salmon Nets.

Sole Agents for Canada,

GEOs D. ROSS & COs,
464 Craig Street,.

3fONTREAL.

Toronto F t e s
office. 122 Frn treet West,

MONTREAL WHOLESALE MARKETS.

MONTREAL, Thursday Evg.,Jan. 31, 1889,

The wholesale trade of the city is generally
quiet but the outlook is more cheerful thaU it
was. After many mouths wu have at last got
good ronds making communication easy ln the
interior. The snow is heartily welcomed by
the lumbermen who are now pushing things
to make up for lost time. The roads bave
been beaten out.with unusuial prompiness.
Payments, as a rule, have been poor, and it is
feared that renewale wil bie unpileasantly
numerous on early February obligations.
The weather bas been nost seasonable during
the past few days and the Carnival prospects
have vastly inproved. It promises to be a
decided suecess and will doubtiess cause a
frac circulation of monuy l saine depart.
ments of retail trade.

AsnEs.-Receipts continue lighît, but there is
no export dtm-and. Sales of first pots at
$4000$4.05 ; seconds, $3.551d$360 Perls
nominal at $5.25a$5.40, Receipts since 1 st
January, 278 bris pots; 42 bris Iearls. De-
liveries,86 brli pots; no pearl. Stock instore
at 6 p.m. on 30th January, 437 bris pote; 100
brIs pearls.

DAlat PaoDus AND PiaovisioNs.-Bitter se
quiet and unchanged. Cleese dull with a
somewhat casier tone. The Liverpool marlet
bas declined to 59s. Eggs in fair demnîd but
in buyer's faivor. Beld fresh in cases sold at
18ecral9c with a cent or two more aed for
-trictly fresh. Western in bris 1'nc; Canadiain
limed 17c4@l7ic. Dressed poultry in large
supply with a brisk trade Tuirkeyr, Sc4a9lc
geese, 5t@37c, ducks, 8ea9¼e, chickenp, nie@
70. Partridges scarce and îelJing ast 45cr50c
per brace. Dress;ed loge dul andul easy. Car
lots, $6.50; jobbing lots, $6 50îh-$6 75. There
was a good dematnd for piork with a fîairly
steady market nt the close. Green hami anud
flankts, Se Aftur a period of weaksess Chi-
cage pork and lard ire improving. Feb. pork,
$11 75: March, $11.85; May, $12.10. Lard,
$7 02J Feb., $7.05 March, $7.12ý May.

DR Goons.-Preparations are now in order
for the approaching 4th wlien considerable
paper imatures. Trarellers in diffurent parts
of the Dominion report an improved feeling,
but most of tlem agree that the weather lias
been sa ragged that the dcmand for goods
sometimes called rage is still bard to work
up.. Considering ail the circumstances the
trade is moderately weli satisfied with the
amount of goqds sold and the way th'ey bave

[251

been paid for, If not with the profits Ad.
vances; will bave to bu paid for repeats in
mauy Unes of Canadian manufactures and
from across the Atlautic the news lias reaclhed
the trade here of advances for repeats both in
woolen, linen and cotton goods. A continued
advance always bas a beneficial iff et on both
the wholesale and retail trade, and with good
winter roads at last the outlook le more
promising.

Fsan AND OnL.-Green. cod bave been sell.
ing pretty freely at $5 for No. I and $5 25@
$5.60 for large in round lots ; jobbiug pricie
ire higher. Holders predict higber prices.
The stock of fish is about 45 per cent, off from
last year, but in spite of this, sollers Claim.
that prices lere are below what fisi eau now
be laid down at from the coast. Most lines
seem to he cornered, or & concentrated,"î as
the custom .frequently is, but it is difficult to
work up prices owing to the large supplies of
fresli fii. Labrador herrings are about steady
with n reported good business. Round lots
could bu obtained below our quotations. The
stock of Labrador salmon is alnost nil and
prices are firm. British Columbia is more
freely cffered at $120$12.-37. Cape Breton
heurnmgs stendy with lightstocks, Newfound-
land cod-oil is firia it 40c for large lotîs. The-
stock of fresh codi ad haddtdek'is ample aùd
prices vary from 21e@3jo as ta quality;

enîlts 4c1-5c, Fresi herrings 90c($1.15
per le as ta size. Sniall Cods $l@$1.15 brl.
SaILt is dearer with prospect of higher prcces.

FuRs.-The market here is quiet with no
great qnantity of skins arriving. We make a
few changes in the lis, caused partly by the
London Janary Fales now on which show a
good demand for furs with prospects of higher
figures. A cable says: The Hudson's Bay
fur sales showed an inproved market; 66,723
beaver skins were sold cornpared with 1,001,-
007 in January 1888. Prices increased 15 pur
cent. Through dread of seizure the seai skin
catch on the Pacifie Coast last year was only
24,800 value $173,500 or 10,000 skins less
than iu 1887.

FLotU AND GtAIN.~-In fleur there is noth.
ing uîuch doing to base i emarks upon. The
demand friom below continues slack, and ciy
buyers seem content to await developments.
Holders cousider that prices -ire about at
bottom and that an upvard spurt would soon
bu followed hy the crowd. Wheuat isi certainly
net plentifful, and tih mills expect to br ing in
consideratie Amîerican wheat. PUas and oats
wure in fair demand and wheat quiet. Vheat
is firmer in bympatbîy viih outside improve.
ment, but is not quoted higlier, and the
demand isslow. The stock or flour hure Is
ample, but receipte lre fallîing off In Chicago
there was lively trading, and wheat advanced
t 94c Feb., 98ic iay, 89( Jîuly. Last year
Feb. ~wheat was seinîg it 75je. A Chicago
despatclh says :-Theru was sufficient bear
news from the outside ta break the price of
whea at alest another cent. Odessa waîs re.
ported open for avigation and the French
markets were quoted lower, but on the wealï..
nîess bere good local buying set li, cauing ai
adcvaice of nearly two cents from the buttoni*
Thie close was firms at 981c. Corn was firmer
on poor ins îpection, Provisions continue. to
gain in strength, tlhe shorts, principally buyers,
are becoming seared at the prospeets of light
stocks ta bu publishied next Siturday, as coni
pared with the same tine laft year. Engliýh
vleaît careoes are cabled islow'; corn' sèady tu

firm. Ctuadian peas, s 9d.
GREEN FRtuis, &o.--Busincs quiet, but

prices firmer. Apples, $1.25U$1.75 in cai-
lots, as to quality. Retail prices $1.750 , 2
New fies selling 9ýc612c lb. Cranberries'
$3.00f&î$5 per bri. Jaîmaica oranges, $350
brl ; oranges in boxes, $2, Jaffa orange, li
boxes, $3 bO; Forida oranges, .$3 50f&$;o00
Valencia oranges, $5 00ro,$5.50. Lemnsaî.p,
new, Messina, fimîcy, $2.500$3; good, $2.001
$2.25. Dates, 4c(@4io for old; Ger6ieînew.,
Crystalized, 18cD20c. GrapLes, Catawb,)
in. smnall ba-kets, 45c@50c. .Spanishî' duuions,
7Scb90c crate, demand good . Fresh cocoar
nuts, $5.0 per 100. Almeria grapes, $4n($.,
per keg. Brazil nuts 9cîC@loo per lb. E, a-
porated apples, 60-lb boxes, 7cr&7j Il. Dried
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J. MAcLAREN & Co.

LUMBER
Merchants . ana . Manufacturers,

OTTAWA,
DEÂLERis iN SAWED and

Dressed Lumber
D 0ORS, WVJN)DO Sj SHES'IlJ,

Blinds, Mouldings and iouse Finish

Order for work noi in stock Prop4ly Attended to

*M Estimates Furnishod on Roquest

MacLaren's Milis,
OTTAWA, ONT.

GAS CONSUMERS

CaZs MiETEI j
And Save Monoy.

WVo atr ow supp iilying tho publie witht Metars of
aur owst nmanufacture, erqual ta any madîîe, bsearingu
theu Governmenout JIspîector's en aciind guaranted
for four yearu. Moneiy saved bîy bmuying your
moter nstead of paying rent.

Robert Mitchell & Co.,
Con. CR AIG and ST. PETE R STS.,

MLolsrTREAL

FRUITS.
HART & TUCKWELL

Mcilu Strect, Montreal.
WHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges, Lemons. Dtitnas, Pile Aple, &c., &e

.Mg' A piles a Specialty.
Consigninonte solicited.

apples Tic. Sicily filberts, Dicl»lOc. Ncw
lvica 8 S. am1onde, 13eßl3c., llneapples,
$4 a doamn. Grenoble wralnulits, 12cetl3c.

lecansm, 9De(1 0c. ltasiel peiantiis, De(0loc;
green do, Sclb.Oc. Florida's orange crop is
estiiated toi lie nlot less thani 3,000,000 bocs
or about 900,000,000 oranges,. whici ie more
thta double tiat if any previoii yoar and
suîflicient ta give every muant, woaiiiî and child
li Canada and the United Statues about 14
oranges apicce.

GiouciutEs.-About the sano position le
nloticed. Somie effort is maiing ta talk up
tea, and It le certain ait lenst Ilthat the exports
fron Japai have becen ligiter than usual.
Figures have been> pIIblislhed tending to show
how light stocks are in the States, but it
set-ms certain tait therc is enouigi ta go
roui and that noe iittporilant advance is
likely before the niw crop cones forward.
Remîuittaices tire reported fuir or ioierate by
saae and poor by others. Suigar is quiet.
Lnudoni suîgar cantes quote:-Java cargoes
afloat, 16s 3d; boet firn ait 13 7cd; cano
dull. Fuir retlinng, 14s Gd. Stock at four
pott, 160,000 toits ; last year, 197,000 toits.
Au Englisi latter saîys:-Tei-Larger sup-
plies of Congouis have caused easier prices, in
tise absence of any very great deiand for
home trade. Coffe-Titere il a recovery in
commuo graides-Jamiraicat aud Rio, of la per
cwt., but fine are easier. Mocli, short berry,
le quoteil 2k;nc4d cown. Friit.-There lias
bea an activo eniquiry for Vitaieili raisins
which, on a bare narket, has brouglit about
on advance of 28, per cwt. There le scarcely

M. BEATTY & SONS,
w1aLLAÂ, O]srT.

Dredges Derricks, Steam Shovels,
Hoisting Engines,

Horse Power Hoisters,

Stone Derrick Irons,

Centrifugal Pumps
And other pi ut for Contractors' use.

M. 0COCHRANE, CASS/LS &~ C0.Bell fclphone BOOTS & SHOES
~ORNER 01

Com1pany of Canada. Craig & St.francois Xavier Stà.,
ANDREW ROBERTSON, - - - Presidcnt MONTREAL.

C. F. BISE, - VIce-President.
0H. P. SRNLA.TER, -A8 & .T S

AHEUA OFFICE:TURERS.

0 S. Bohn Street, MontrealHH
'I'his Conspany ,,Il seil its insetruîments nt prices AdBEX'Pq IG..

r.Jýlg ~~ ~ Cai &ieioI St.frncoi Xavier. Sts.,ntrimn

ra P r. S U E - - - & .tee, B Toronto, writin un
re under the protection of the Comspany's patents, and EJ drrcu itfSSr
* puîrchasers re thcreby entirely frce from risk of litiga-
tion. 

lThis Company will arrange tu connect places no, bat as [o Twrity id itavor. J . i at
havig telegraphic aciiies with the nenrest elabpverhge, highly nutritins,and, owing
office, or it ll build private lines fo, firs or indivi-
duals connecting their places of business or residences.
It ils liso prepared to manufacture ail kinds of electri.
cal 1 

parat ss a grenaie to Ill most doliente stomach. 1 taice
Fcs particulars can beuobtained at the Companty's to uuy a t r.-

offices as above, or atu er d tg bu
Si. John, X2B., llalfa, W.,., innipeg, Man. oasily assimilable hy tit stonith."

Victoria, C,, fHamilten, Ont.- lo Sl by all lcadisg Grocer.

HOEGG'S JOHN P. MOTT &CO.,
Boston Baked Beans, HALFA, N.S.

Dominion Sugaron, ISDLES BRANTFOPcorn' T MON STrABLE DITICSterling Lobster and lYc osojnbwoeaufI upon. Stndfor ceca-

Spiced Salmon The B. G. TISDA E CO., Brantford. Canada.
Ara tho old reliablo and favorite brands of

antned Goode, and are to-day without a rival. the Engiieh maaret le nncangcd, warrante
Evorycan Rutranteed. retning is the vicinity ai 41B. la bar iron

D. W. 1OEGG & Co., Fredericton, N. B. a fairbsiness las been donc at our quotation
of $2.10. Canada pliates are Yer>' qusiet, ai.

JNO. A. MOIR, 22 St. John St. thougîs fron tie higher pnes being got for
sprilg doliver>' it le evideut 'that quotations

MontreaI Agent. ti Bide wll not be iower thon they are
lit presuot for sîext seneoni's shipmente. in

anythiig loft between small (No. 2) fruit, plates nia quotecit fairly iow prices for
15, 6lirails pier cwt, fob., and "selected," spriug delivery, and cokes especiali>' il1
288 cir'30s ad f.o.b. Currants are rather likeiy hosellingintii susarketaelow as t
trter. Su1ltaua8-l casier. French wal- year. The generai toue oi the motai market
nuts-38 Gd/fòlls per bag f.o.b, Bordeaux. le quiet, snd no change oi importance le
Bosnlian anul Bolemian prunes-rather lower. expected fur soule time to coins. Ttenail
Spices-Oloves, pepper and smail sago are trade is atill mixed. We saineain the list
easier. Tapioca, nutmegs and ginger are price of te mille iu prices carrent, but
firtimer. Caraway seed is Gd ta la per cwt [lie> have beeu cut Su and loc, if net

donner. more, perkleg. Borne action wvas iaken b>'
denliers ta sustetin prices fromn the irst oi

IlIDES, WooL, TALLO.-The market for January, and sînce thon no snob severe cutting
bides ls duli as tanners tre not prepared to las beau reportel, but -vu stili think there la
lut maniy ito manufacture juset now. A mischief aloat, ind tÈat the real remedy'ba
few necded changes will be found in prices net yet beau applied. À few changes in pig-
current. The position of wool je as firm as trou, tin, bolr plates, etc., will ho noticed.
ever, witih stocks of every sort light and a Thoro ara no scnap Iron chairs in the market.
good consumtptive demand. Pulled and fleece lugot tin le weak in Eugiand. Copper la
ire readily saleable, and both Cape and As- decidedy veak and looks ae if the syndicate

trailan ire ln limited supply. Tallow je ii as about ta break up. If s, a bcavy feu le
moderate demaund and unchauged. imminent but the cable rumore may nlt ho

relirîblu. Warrants ini Glasgow ara cal-e]d at
IRON AND IIARDAE-There ias not been 41s 4d, No. 3 iran liddlesborough ie ai

much dolng during the past week in pig-iron, 33s 9d. Loudon, Jaury 28-Spot tin5 £9G
but car-lots of Summerlea and Calder bave 16s do. tirecmouths, £97 6t; sarket quiet.
be slling t $22522.0, ith cheaper bars spt, £77; do. uturs, £76; G. M.bratid sl ntoî $2ri 2.50l wit'h takonP B . copper, spot, £77; do, futures, £75; motz-brands ia proportion. These may be taken as ktnria;sfiSathI-d£21oG.
about the. lowest figures for good No. 1 iron. ket floxuirm soi far Bad £ its 6d.
Ve unîtderstand. there lias been somae inquiry A nt onyr

for lots for spring delivery, but le it rather
early In the season for auy business of im- LEÂTisn lso Snos-Ae nouai the end 6f
Portance ta ho traneactcd. Thea position ofic henth bas braught a quietor trade ta the
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H. SH RLI &WHOLESALE
OLOTHIERS,

1866, 1868 and 1870 Notre Dame, 36, 38, 40 and 42 St. Hlenry Ste., M ONT RE AL.

STORAGE.
Cash dvances on Goods.

Consignments Solicited.
W. WASO,

724 to 728 Oraig St., Montreal

Lakeport Preserving
COMPA]ST'3

PACKERS OF CHOICE FRUITS
- AND VECETABLES.

Strawberries, lnspberries, Penrs, Peaches, Plumas,
&c., aise Tomatoes, Peas and Corn.

JOHN A. MOIR, - -Agent, - - MoNTREAL.
R. S MOIDOE - -- -ToRoNTO.

A. REENWOOD, - - -INNIPI.

0. LuE, - - QUEBECo.

Gaunge Glasses, Babbit Metals. Pig Lead, Cake
Zinc. Solders, Stercotype and other metals. .

GEO. LANOWELL & SON, Manufacturers,
Montrei. Que. Wlolesalo trade only solicited.

leather houses. Some, it je pleasing to note,
report that January gave botter results than
last ycar. Prices are about steady and we
make no change. Old consignments of
leather are being cleared out in England and
account sales are satisfactory; shipments of
splits and buff continue. Manufacturer re-
port that orders for boots and shoes are pien-
tiful and the factories aro fairly busy. Pro-
hably thore will be more briskness after the
4th of February bas passed. A great deal of
paper is maturing in some establishments,
and they are delaying shipments to see how
maturing notes will be cared for.

TORONTO WHOLESALE MARKETS.
(Revised by Telegraph.)

ToRoNTo, Jan. 31, 1889.
. The volume of business je limited In most
linos, but a better feeling existe, presumably
on. account of more seasonable weather.
Prices of leading staples are firm. Tho Stock

ACA.&DEMY, of MUTJSIC
HENRY TiHouAS, Lessee and Manager.

C'JMING ATTRACTION NEXT WEEK, CARNIVAL,
Commencing Monday, February 4,

MR. J. C. DUFFS Comie Opera Company in

THE QUEEN'S MATE
80 People on the Stage.

Seats for sale ut Nordheimer's, 1833 Notre Dame
street, Montreal.

W. Boulter & Sons,
PIOTON, - - - Ontario,

PAGRKERS of thse Colctratcil

LION - BRAND,1)
CA1NNED FRUITS

ANDVEGETABLES.
Every Can has a Lion on the Label. This label is

a urant to the censumer that the quality
is firat-olass. .Ask your grener for the

Lion Brand. Do net take any other.

Bay of Quinte Canning Factories,
Picten and Demorestville, Prince-Edward County

market has been duli :this week, and in some
cases quotations are weaker. Following are
closing bide to-day us compart with last
Thursday

Bid Bid
Banks. Jan. Jan.

31. 24.

M ontreal.. 2241 In
Ontario.... 1251 12
Toronto .. 212 212

oM'ear"hant1": 131Î
Comemere:. l1s 118h

Donion.29 22u
Standard.. 134 134
Hamilton . 137 187

Loan Co.

Can Per.
Freooli .
Western Can...
Union ....
Lunded Credit..
Iidg. & Loue....

Lond'n & Ca'd
Farmers Loan...
Ontario Loan....

BUTTER.-The market ha been fairly well
sapplied this week and quotations slightly
easier. Choice tub jobs at 19e@20c, and
medium at 160lcl8c. Large rolls ëol at 17c
for the best, and at 13c015o for inferior to
medium. Eggs dull and easy; new laid quoted
at 200; fresh at 17c@l8c, and limed ait 14c@
16e. Checse quiet and steady, with emall lots
at 11@11je.

DREssED Hos.-The market le dull and
prices wcaker. Very few sales'reported, as
packers are holding off Car lots offer at
$6.300$6.40, with buyers ut $0.000$6.20.

ROBIN & SADLER
MANUF'ACTURERS 0F.

LEATHER
BELTI NG.

M&ontreal anld Torotio. •

CHAS H. HARVEY
HALIFAX, Nova Scotia,

IPORTEa OP

COFFEE
GINGER, CCCA, LIME dUICE, FRUITS.

&c., &c., &c.,

GENERAL COMMISSION MERCHANT

BANK OF TORONTO.
MONTREAL, JAN. 19, 1889.

The Bills of the Bank of Toronto will bc ro- r
deened at par at the oflices of the

Bank of British North America
in the Provinces of British Columbia, Manitoba
and New Brunswick, and at the offices of the

Union Bank of Halifax
in the Province of Nova Saotis.

Bills of the Union Bank of Halifax arc taken at
par at the offices of the

Bank of Toronto.
in the Provinces of Ontario and Queboe.

Montreal Flour Milis
÷IRA GOULD & SON,÷

City RoIming Mills,

Millers of ligliest Grades Patent and Strong
Bakers' Flour, from carofully selectod

MANITOBA WHEAT.
Correspondenoe Solicited.

FAU AND GRAIN.-Trade is vory dull and
prices nominally unchauged. Straight roller
la quoted at $4.80îf$4.85, extra at $4.60, and
patents from $5@5$5.75, according to quality.
Wheat la dul with prices steady; there bave

been sales of No. 2 red winter at $1.08, No. 2
fall at equal to $1.08, No. 3 fait at $1.03, and
No 2 spring at $108, No. 1 Manitoba bard at
$1.24, and No. i frosted at 99c. Barley duli
and lower; sales of No. I at 60c, No. 2 at 570,
ard sample lots at 40050c, Oats are steady,
with sales of mixed the past few days at 34o
on track. Peas steady, with sales outside ut
50@ci57. 11e la duil and nominal. Bran
weak, with sellers at $15.00 Toronto freight;
emall lots soli ut $16 00 here. Oatmeal steady
at $3:90 for ordinary bran'ds, and $4.25 for
granulated.

GRocERIEs.-Trade is fair, and prices, with
the exception of sugara, steady. Canadian
yellows quoted at 5ic@61c, granulated at 7¾c
rd7¾c, and Paris lump ut 8c@8ic. Coffees
and tees in fair demand and firm. Syrups
rule at 55c(G5c, the latter for choico. Fruits
about steady ; the best Valoncias sell at
6ic(&G0c, and Sultanas at 8clH9c. Bosnia
prunes, in kegi, 5ic(&51c. Currants, bic@
5¾c.

HIDEs AND SKiNs.-The demand ls restricted
and prices easy. Cured sold at 51c.- Greon
will be reduced jc in a few days. Sheepskins
In good demand and firm ut $1.200$1.30 for
the best, and at 9OcI@$1.10 for country Iots.
Caifokins nominally unchanged.

LIve STocr.-Recelpts are increasig and

10'?
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lbu,,k StatIIemt, to cGoVt.

T o r m tg .... ............
Coimlierce ...........
Dominion ..............
5 ntaLrio l ...................
Standard .................
F8 ederal ...................

7 m pel(.riail ......... .........
Contral....................
frauers ...................
10 lHam ilton .................
Ozt t .... ...............
vestern...................

Lonion, C nî..............
Total, Ontario........

M inntreal...... .. ...
Britisli North AiericL...

17 lu,<.................
Jaiue, Cartier.
Ville-Mario .........

19 loolhlnga ........
f lrhat2! M h -ilis.............

....cfcc ................
Uiona..............*
S uebc.. ..
St. Ilynleinithe . ....)7
2 ast 1 ern Towtycc lps,îc .

Total, Quecîc..
28 Nov Scoti ..........
S31eric.its of oliaifcx .

31>0q',8.4..............
31 Ul in ................
2 ialifax.

33 Ycriouthz,..........

1'xclingo............
commercial, Wiidsor ....

Total, No;ivajSotia ....
37 No llirui5, ck ..........
3M alaritime .................

St. Stehelin's.............
Total, N. Il .........

40 Commî,iercial , .lani ........
41 3lrit. C o ...................

irand'Total............

l iANKiS.
l'iabiIlit ies1-conf1inu led.

1.Toroio ............

2 1 Cmcei ................
S Iami n ................
4 liOntý,i i...............

5 Stand rI .................81 Pederal .......... .........
7 Trmperii ............

10> <Ii iton< ..........
Il O',aa ................
12 w esteri ..........
4 Lond i. Canl .........

Total, Ontario .... .

1<1.intren............
5 ritiLi.h Nortli Amzicrica.

li 'u.,po . ............
-L . w r ier ..........

18 Vd li NL rie ...............
.11 QIocel,..................

2 M o . ns ..................
21. Il•cliet ... ......

221 N.tililot, ..........2cQuebeu. ................
21 ilnio, ...... ,............
2 S.e, Ic<c .. ............
2 .Viu lyîeinho ...........
27 astern zi nsp. .,,.

T tal, Que.............

28Nov,%Scotila ..............
29Aecatof llalifaix....

31 l' o lei ................... .
31 Union .....................
32 .lha ......... .......
313 Yarmiouth ................
34 -ýllhango .... ......31 iolon ................
3t Conmercial. Wildsor ...

Total. Nova Scotia....

37 Newv liinw ....,.......
4 Blritiino ................

39 St. ' ..............
Total, New Btrtimnvieki

40 CnnriaAntba.
4lItri tishi Col ...............

GIrand Totail....... ..

ClUnital

$2.cî.0,c.00
6,0j0c< 000 1

.,5,0.01.
2.0001.0)
1,250,0.0
2,0.10,000

1 >0,0 W
I,60c.O00,
1,000.c 'o

2,250,00
I 2,<30.000 I

4.360,666
1,2 c.cc0

500.000

1,000,00

:0,0îc.0c0

1.20 01.0
3,000,00,68

I,270.0001810 .00

1,500,01.0

.1,20£00

150,0.0
200.I>10
500.0I00

89.001191

7007,000

zccsi t. a, f'ler

$!!00,®<0

150c.0l00
121.579

337.96<

250 c000

1,109,5<1

215.270

20.' 00
<,22<

2091.000

5 1,751

utier 0tlhr D- Lois from
D) s>itzs c,,nc> posiafter nks in

laam. otioin. ;CanI..seCuI'd

.3. 12,-.0. $2,107911 ............
4,221.768 6.057.l61 ......
2.99,571 41 3:.109.............
1,7 i.7 I 3 01,0 ............
1,379.3 I6 1.980.,492..........

i,l145 N<l. 3016,027
2.797.010 3.076.953 ............

1,3>1 9:z< l,416.852 ...... ....13 II>5
70.) 453 1M,5209 ......
214.29< 6 8,731 c.....

SLis_ 12 I........
19,91:1331 23.4712 1 316.027

11.8q.711 8.40 63 G .............
23 73 <619 5.1îl.111...........
1.31720< î,9:655 ...

7 587 6',7 ...... ,,..
17ý3.'Jf5 3827,312 ...........
4511 ARISl 65I.34i.) ........ ...

379 8 3.12,lfo ..........
3.313 à.30.31 i .
1.15t17 573529.........
3,13. I 0 9. 6 ...........
058.1 <,827718 ............

8 33895 ...........
4- 127 479 37.1 ............

42 ]..5 18 à15 ...... .....
30.18Ï 991 31,711.7,17 .........

1 092.167 3.226 26 ......... ,.
1, ( 7 tail. 1 797 ,76 ........,,.
189 ,03 266 96 ............
18!517 29.1.77 .........
432,065 1,243.6 5 ............
82.912 311.317 ...........
35,861 54.76 .........

.... 69.208s
3, a.199
693.83

7829 
772.182
3.s5 811

!le) ;.f i 3 1367 10
1.907.8119 1 5,725 682

13 .959

7.33l.703

632.653

40.000
6:2. 53
26.764
401.4,8

t6.132.756

.......... ,.
............

36,(03
............

85i2 27

Caitail
Sul>scribedc.

6,2.000 

15,01().0(1)
1,60 c000)
I1,000î,00 c
1.253,000
I12.10,0

52>.00)
100),.010

1,011,001)

1 ,18.000

5.00000

I... ..0.....

10.77.103
12/c0 '.0 0O

1,270,000

500,00O
7Ic0.I00

2,000,u00
5 .7993,20('
>,200c,0
2,500,cuu0
6=501,000

S',200

1,1831.000
31,961.000

1,11 <,300>
I .00,000O
11)0 ,000
1,000 >
500,000
300.,c0

500 .000
4<,791.7c.0

500,000O

200
70> 1000
587.200>

2.433<,33's
612,.51,599

Lfonsby Duo othier

Cati. Iuinsec Can da
$51.49s , $36 62G
401,177 i 36.53

9.704
.i.. .. 103562

2.516
............ 1.63)
........... 41,189

..... ..... . . 13.95
50,000 i 4,010

508.60I6 2<9.7619

..,..........
755.213

...... .. .50.000

............

............

........ ...1,2.1,622

............

............

............

............

9,769

9,76)

L 770 <57

131.762
.11731
105 18
5,313

40xu0

109,765
13,115
57.151
29114
14,468

4.160
.5.03(9

470,230

............

4 834
5,112

60,808

233.
61,012
1.384

100 61
933 203

Cfid lta,

m.0280,000
6.0000l0
I 5800.000

1,000.000
1,250,000
1,500,000

524.208
1,020.000
1,000.000

341.344
183528

17,791>122
12.000.000
4,866,666

100.000
473.430
7<0,10 O

2,000.,000
5.799200
1 .20..)000
2,500,000
1,200,000

227,310
264,870

1.46 856
31,4115,412

1,114.300
1,(300,0900

>100.1000
500,000
500,0.00
300>,000
217,072

260,000
4,521,372

500,000

200,000
71.0000
36<,150

2.133.3 
60.233,E9

.........,,

171121............

......... ...

7. 37.0
6,031

....... ...

256

............

4,393
............

............

3,350

8,604

93.529

...........

...........
1,180,782

15.1.1000
72,270

............

63,0.9
............

3.713
323.6217

81.399

11,7943

............

....,,...,,,

3.711
1.5 3,311

'

Reserve
Fnd.

$1,351 00
600.000

1,1'0.00
550.000
381,000
Nil.
600,000

15,000
30.000
260,000
50,000

Nil.
5,115,001)
6,000,000
1, 174.565

300.000
140,100
20,000

100.00>
1,000.000
1,920.00

101.000
4125.1000
100,000
10,000

Nil.
11L0.000

1<1,739,565î
460.000
200.000
.15.000
40,000

100.003
40.00
30.000

65,003
080,000
350,000

30,000
350,00
25.000

511,000
19,050.5.:5

liividend
Rate p. c.
. annum.

8

10
7
7

Nil.
8

8
7
7

Nil.

10
7f
6
7
7
6
8
7
6
7
G
2
6
7

7
6
5
5

12

5

7
-6

3.011l
1,9)07

32596
7,.61

18,231
7,671

............
2,943

....... ....

12.056
47,813

2;2
71.131
15.961
9,(00

57

272,687

...... .. .
238101

33719.414
9 :36 086
4.44t; 863
1,'i3 021
1,55 02
1.789.i26
9.17 .19

14 030,442
2.669.1
.55:1.910

3,9428.489
. 1i4 0,.,

74 016
3.12147.5

92.(106..9a
6.332.811
4.(186 184

<18> 087
88 0"8

2,212 901
523.221
133.656

301 9131
15.131.952

1,936.988

293 007
2.229 95

7.117>3
3.227.5 3

176.2, 938
IlanklC .of lIritisi Columbin, bonîus of 21 lter cenit. equal in ilt tea idividend of 81 <er cent. pc.r annule. Statement of Canadian Branches only.
I<1, iznrunne. Ilcank, of the Gi <ominiiiion of Canada, in liquidation. Contra Buk of Canada In liquidation.
Piciou lank windig uai lbisine. Floeral Bank In*liquidation.l<anck or l.oldn iln tonnat ll,.,Ir< ionn and rllizinr ,Acmi. Dominion lk. honni cf 1 tin, oent.'ennal In ail to a dividend ofI 10 n. tir. nclu.

pilees well islaiiniel. Several sales of stectrs
at 4i j aud bulls at 3.IIcr1Y:3lïc. Tho liest
bateliers brinzg -tu ler fb, mediumn ai 3¢ e,
aindt Inferior 2c. Stockers, ire quoted 2ý(c3lme,
an bull at 3titcil 3c. Sheep in fair demlcaid,
with simail lots of butchers' bringing S4 25@1
$6.00 <a Ieaid. Lailfs tirmIi ait $3 757$55 00.
Hlogs, 5câl5lc for liglit fat, and 4jcc6.lî42 for
store ltige.

PacovisioNs.-Tlhere la i very quiet trace and

prices genercally easy. Lonig elear jobs ait 9e

aZ9Oc, bellies and bciksat 10ic11ic, and rolls
at 10a. Ham.i arc quoted at 11cctl114c, and
Mlesa Porkl ait$1 50 6$17. Lardsells ii small
lots at Ilcallie, and tierces at lOe. Onions
steady at $1.50ra,$1.60, and hand-picked Beis
$1.75 for jobbing lots. Potatoes iteady et 30c28
32c er btg on track. lfops stendy at 20c@24c
for new, and 15cd@loc for yearinigs.

WooL.-Trade is fairly active and prices 3un-
changed. Fleece sales it 20cI@21c, rejections
at 17c, and Southdown at 24c. Pulièd wools

firm, with sales of supers at 223r&b23c, and of
extras at 280.

SPECIAL NOTICES.
A MoDERN WAREHOUsE.-Amid thie com-

plaints, moro or less groundless, heard here
and there for some time patst, it is agreeable
to take a turn among our wlolesale and
manufacturing houses and note the various
improvements. made during tho past year.
While architects have been bùsy on same of

Notes in
Cire'1'tionu
$1.8.801

2,867.367
1.3m6.895
1,163,667

852,551
39.897

1,35,773

981,270
860,203
33.3115

2.410
11,679,8ëZ
5,702 599
1,266,871

9J 3,279
448 078
459.003
588,232

1,925,115,10,865
:'258

727,524
926.991
82,997

193,89J
810.304

18,003.199
1,321,238

993.0.0
199 442
236,970
180 758
79166
42,51

3,422,414
461,876

145.010
29.890
773,268

31,785,486

'.Di. Do- Dom. Do.

vits on p'its aftir
'Imand. notice,.
$78.662 ..... .....

95.122 $808.324!
31.851. ............
23.572 ............
29.475 ............

112,669 ...........

27.086 ............
20.781 ............

421196 808,324
4,553.415 2,500,000

4,972 800,00
18 985 ............
37.205 ............
81.824 ............
32.326 ............
51.814 ...... .....

326,68 800,000
2,975 ............

28,511 ............
23,067 100,000

55,057 ............
5,166.823 4,200,000

459.684 ...........
189,463 ...........

16,149 ............
12.667 ...........
39,117 ............
27,95 ............

23.40. .......
768,459 ............
S3,500 ............

26.115 ...........
109,15 .........

2.89.1 ............
6,755,245 5,008,324

Une bks.~ r Due otner
a ts.not il, Bks r Ags,

and. m U Jý.
$5,753 ............

....,....... 800.nt593

............ 9 5 5

.. .... 4,36i

Deus. se-
ciri igon-
tr'cts &Ins.

$1300

...... ......
............

...... ......
............46,960

575

53.485
81878

341
............
............

25,000
700

91 ,100
18.994

25,948
19,877

875
275,717

1,680
2»696

............

............

............

,, ............

.............4,376 1,0

.. 3..........

.................

.. ... .. ....... ......

19.9. 10

57,558

0riet Total1,cccclties Lîîhiliîti~cs.

$516, $ 7.527 6 -1
$,I5 1,4K.A3

8 1,4111............

............

.... ... 7SG,445
............

5.477 1,21c.tl7

I 6.495.l'28

7iOl 68>,44591

1,2,6.1.

Pro>. De-sits on
emcnd.

$33819
9.172

71611
20.450

111
39,954

..............
30,934

..............

..............
278,108

49.975
62.069
9,574

7.944
6 032
4 663

......... 
8,173

88,395
1.340(
22 240
15561

290,971
1,596

.............

50,000
..............

1
2

4
5
6
7

10
11
12

14
15
.6
17
.8
19
20
21
22
23
24
£5
26
27

28
29
20
31
32
38
34
35
36

37
18
39

40
41

..

î7n-ù (1-67
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Loons on

Domnini'n Notes & IBal. due Bal. dueI Due from Dom. Gv. Prov' or Loans Lons.to Sea. of
Notes Cheq. o from bks. from bks Bksor Ag Deb. or I Pub.Ro' to Dom Prov.. Crp'ns Dso

oihr bkoj in Can. notinCîîn in U. K. Stock not Can. GuvI <orts. orotherColI

BANKS. lee.
ASSETS.

Toronto. $ 253.1991
Comnerco.. 491.43,
Dominion.. 272,35
Ontario 20S,1-301
Standard 125.931
Fedoral ... î
Impierial 331,358Ct,al ..... ...........
TraderA 86,427
llamilton ... 148,7 9
Ottawa...... 124,401
Westorn.18,709.
Lonuon ..... ..........

Total, Ont. 2,066,827

Miontreal 2,70579;
B.N A 371.681
Du Peuple .. 60.11)2
Jaeq. cLrtier 26,813
Ville Marie . 13,985
D'lloehe laga 44.958
Mo-iliions ..... 489.280
51erohants .. 367 7,2
Nationalo ... 131,405
Quebee ..... 86.75a
Union....... 42,433
St. Jean..... 1.
St11îyacinthle 11,619
E. Townships 112,b24

Total, Que. 4,474516
Nova Scotia. 207.304
Vlorehants .. 138.153
Peopie's Bk. 34,650
Union ....... 29,146
HIalifaxB.Co. 15200
Yarmouth... 17,368
Excha .. 7,U33
Pletou n.......
Coa'1 W'dsor . 14.279

Total,N.S. 433.136
N.Blrunswick 122.462
Maritime.... .....
St. Stephen's.27102

Total, N.B. 149 565
Com B. Man. 15,7.3
:ank B. C .. 182,332

Gr. Total.. 7372.132

'1509,546

2,309.539
871.040
332.575

87.6:5
33.021
85,385
66b,136
549,771
164.4'.
435,342
131.459

3.604
12s,27
90,766

5,772,69;
86,692
4.087i

60.171
50,791
76,6.4
27.521

4,68(
. .

$ 339,542
9391173
464 6
297.364
197.641
2.658

351,57

196.023
117,111

85,379q
24,227

..........

3.014,378

1,595,021
3<8.69i9
294.837

92,493
47,387
95,237

459 752
850817
118.461
191,962
161,701

2,490
22,567
58,911

4,374,341
23,67d
185,063
4047
42.911

140,513
21,Ç59

6,130
.... ....

$ 104.68
157,433
227.247
161,155
169,571

570
'141,570

58,814
173,647
52648

383.412
10.771

1,644,534

30I1,562
36,0896
72,184
6,061

71,479
28,947

141.456
124 623
312.596
13.389
32,670
50,532
26.33

'294,609

1,517,903
976d48
48,468
62.359

31,455
39.92i
30,421

2,114

2,316 57
548.7411
143.591

25,401
........

105,214

16.5908
3.85
81.197
2910 

. ......

3.311,348

10.877 314
1,564,80<

39.10,
14.16
6,531

61.24E
107,11-Z

1,8 1,9
49.635
32.It
85.f96
2,1k,
48.421

233.651

14,736,872
370,3
132,89
24.471
6,581

190,793
52.355
29,222

13,801

$ 196,771
..........
..........

43.960
.,.....
.... ....

126,9351

48,1589

54.714
27,211

..........

497,199

1,857,691

70.59'
40,69m

41,
47.897
48,44

...... ..
45,112
31,925

.........

..........

..........

..........

2,142,769
40,892

191,806
68,619

......
74,391
42,6971

....,......
........

493

.........
8 148,2c65
.....

11381f
75,000

. .........
399,025

111,110

122,83
..........
..........

........
s. 494.141

314,71
3,12.112(
325,91.

.......
428,28S!

...... ...

351,39i
.........
.... .....
.........

9 970,100 2.216,7761 .... 31,192j

........,..
.. . .....

..........

. ...... ...

..........
104.375
68 967

..........
148,43S
120,00M

..........

..........
13,000

........-.-
36,900,

..........

.......-..-

..........

..........
201,511

..........

..........
7i5,393

........ .
.......
.........

........

........

.... :...

........
.......
.......

-- I -.- I - 'I. --
,000,17t

..........

19,20(
..........
,..........
..........

611.810
765,969
209,537

..........
221,400

51,000
1500M

..........
s..........

1,129.4519
.......

31,322
.......

634
2,676

........

........

..... .
1.951

S 470.71S
1,435559
1,81,6.610

223,74
434.575

4.341n
67,4 t

.118.70
246 710

90,0481

10.202

5,628,8961

1,13.437
1,010027

200.000
91.5 17

171.304
2-5 618

1,542 014
8.077

654,028
64,800

30.000
31,730

5,505.599
103.890)
186,797

2,031.
..... .....
.........

Lorns to
Mu ici-
palities

e 9.65
1,079,!S.

75..55
241,70

.... .....
485.035

18,000

18.797
2,50

g,9t,00S

920,A31
.1,1 :

172,058
.........

1,667
50 90"
82.6951
197,119

205680

1,26,

1,692,253
..........

15,851

.... ......

...... . .

..........

' '

4,037,040

8,528.4<
1,054,333

.......

.........

.........

........
731,8

563 39

149.79

13.083.079
95 1.915
192,777

136,258
55.131
22,188

195,1149

311,315

35,886

79.912

65,000

15.83.

196.633
19,845

..

1,018,947 721,118 '358.949 821,205 418,900 20,200 1,262,907 3.58 .99,560 217.720 16,3S. 1,558.4 2 19.815
169,329 37,676 26,604 45,291 6.759 ........ 353,637 19.977 ........ 242,671 .......... 41,342 30,000

...... 2,037 22,072 . 697.4. .............. ........ ....... ............ ................... .........

161,729 39,713 48,676 45.988 6,802 .......... 33,637 19.877 ........ 242,71 .......... 41 :342 3,6000
36.048 60.938 32.265 11,761 6,257 .... ... ......................... 62,300 6,358 61.3>.

164,754 46.894 3.661 66.7 o ,006 ....... ...... 47.009 ..........

10.671.7221 8,257.385 365.991 18.993.815. 3. 7 î 252,U1 5577
Notes.uta..

BANKS. Lans te Publie Notes .Other ev'rd'o sea. R.E. be.. 3'tg's on Bank Otlier
Assets con'd other bks Discounts. overdu debt un R. BE. or sides Ek. R E. sold Preint's. Assets.

unsecurd not see seured. Stk., &o. prminses, by Bank.

Toronto .....
oteurce ...

Dominion ...
Ontario . ...o
Standard .
Faderal .....
Imperal ....
CentraiT..
Traders . ..
Hamilton ...
Ottawa .....
Vestern ....

London......

Total, Ont.

Montreal....
BN.A ....

Du Peuple ..
Jacq Cartior
Ville Marie.
Il Ilocelllaga

Moranants ..
Nationale ...
Quebec ......
Union .......
St Joan..
St Rlyacintlie
E6. Townsehis

Total. Que
NovaScotia.

lcuple's Bk
Union -......
11liifaîx 13.Co
Yarmioutx...
1l6anaîge..
Pliutoiîl<Bank.
Com'] W'dsor

Total, N.S.
N. Brun swick
Mari 1me..e.
St. Stophen'a

TntalN B
Coin. B. Man.
Banik 1..C....

__ Gr. Tot al

30,000ý
.........
..... .....:
..........1..........
..........
..........
.....
..........
..........

50,000
....... .
.... .. .

80,000l

..., . . .

....,......
......... *..........

..........

..........
5,00J

..........

..........

..........

........ .

..........

8.6i3.477
12.658,918
7..83.030
6,142,59
3,692,143
.953 39È

5,392,81

1.713.031
3,503.4sf
378,05!
1,07.52>2

9,082

54,045,.7

16.736,319
8,737.217
4.01.245
1.658,947
1,303.119
1,873,784
837,24

12.807.761
2801.926
5,488,97:,
4,430,423

301.311
883.91

3,935,479

74.300.754
4.5468118
3,18,1.9

905517
749.147
2,(05,829
468,706
270,376

12568.740
1 743.342... ..

46')15?

..... 2.2030.0
785.321

....... 1547,01t

105 0 10, _15.750

5,000

.......... 1
..... ....
.........

..........

20,000

$4.121
1î6,546
47701
35,283
9,1,79

- 33,689
9,265

16,783
11,863
2,984
7.26e

50,43

334,493

47,203
74,562
18.49
6.556

33,240
2,38"

38.315
10j,5 6
34.63.
55,334
55495
30.661
13,487
12,40

52-,861
7 07 t
2.442
1,915

13 199
19,724
6.162
1,889

.... . . .

..... . .
74

.. . . . .

..........

..... .....

..........

..........

..........

.. 91,261

91,W
..........

85
..........
..........

22.508
15,343

..........
10.310

.........,

48.24

9,124 195.197
31.053
77.756

........ . .
200,590
44,538

89
24,383
6,928

............
1,661à

484 297

159.5n3
28.357
24,846
57,377
43.842
3262,-

110.043
35.254

278.661
55,210

8,318
8 927

31,560
........

874.921
6.36Î
7.496
1,463

40.434
7,651

25 5"0
6.91

6.652
145.540

3.3.6
96,386
20.000
76.042
40,509

....... ...

5,904
16,895

..........
.........

411,087

23.027
55

38,305
55.178
75.580

5.250
36.29

160 6,11
44.C42
28,8214
2.9 2
2,45)

2.165
216172

720.907
15,097

..........

.........
3.018
9,012

.... . .

..........

4.54
65.948

8.471
5,974
10.15
71.00

. .....

..........

..... ....

..........

176,119

93,957
........

92.110
31.613

8.114
56.579
6.6s9
45.9011
9.838<

27,50
612

1.700
7.745

91,55t,

474,297
10,14E

..........

..........

..........

..........

$50 0d«
431 .-21
16898
170.421
90,0b<'
3,015

146,922

141511
88.13t
45,101

... .....

.. .......

1.208,616

600.00
20il 0«

54.444
82.-J65
26,q19

44-.773
65,010
159,079
169,188

.... ...
11379

100,0v0'

2.104.65<,
106.442

64 01Y
35.9<9.
48,00k

...... ....
8 N00

22,881

..... ....
164.39q

4.197
59031
31,61(
56.1 3
39,937

18,02i

9,391......

411.076

3,690,291
..........

7.133
188,19
29»,131

30, -4
375

137 3l14
24 215

82,62
.4.al5
4.232

12,57

4.752.541
1.8si7
105 251
5.292

12,04
1141

43,731
.........

Total 1Libi't's of Average Average of
Assots. Diret're . edcie Dom.Nutes

tieir firims for i'ithm dur. iouti

$11 141.2117
2..1!75
11.777.29.
8.556.159
5,846:.72.
1.350 98W
10,055,8.0

2.579 31.
à3.54.296
4,790.292
1.626,571

(74 52<

86.472.299

52.690.471
14.605522

6J,716 33
2,5 8,412
2,î78,97l
2.604.834

12,524.814
22.025.785
4 09 65,
8(27.958
5 38.639!

49.1112
1.131,811
5.176 134

139.9s89R(
7919,111
5,.3M.184
1.361.774

2,8j.1.76
379.5
4.1 8St

'0,715
81, 0096
131,M0)
202,313

Nil.
201,153

7b,95
42,504

5136.5.4
21,511

2,451,060

63',0100
211.356297.8%9621N Blia

94,5342
147.03:0<
2u19,388

1,505,l'h
59.0l0

4911.937
5211528

37,735
08,796
219.7(1

4,919 6914
1)<î,2

6
1)

23 I, i 9.
54,649

2111,5f9l
b7.1 W
79,.91,
19,613

251,1 41
481.00;
267.000
20f,800
127,350

3
332,90

83.57 1
146,625
125 612

21,20J

2,037,305

2.69.0100
371.430

26 184
16,75
42.8 9

531.021
8313.601»
13o.000
92.700
411531

1,771
9 357

112.bli

4.4..570
2001.204
12,0<0<
313,81 i
28,8.58
37,683
16,388

6,851

678,647
392,000'
394,60P
275,140

512,011

164.921
141 0 t
101 73M

27,561

3.183,51ù

2,605.0: 9
789.769l
248.962

22,789
82 36.

(1541.0).

539.748
226.457

10,831
87.044

6 063.436
311.311'
290,000'

52'.130
36i,89o6

2594
4,936

314.01 36.841 3991 7,3801 - 1.6W ::.......... ..... . 9 0.185l1 00.4e4 . ,.8 1,
10.185

1.271
........

...... ....

4.569
..........
.......,...
..........

1.271 .
18 941......
2,222 .........

q99.0291 144,2

our thorouglifares erecting spaciouS now
buildings, the alterations and imiprovements
going on in neigiborinigstrects have generally
escapedi ruch notice in this respect. Land.
lords and occupiers of their own< warebouses
have been faced with the necessity of keep-
iîg abreast of modern requirements, somne of
the latter because the growth of their busi.
ness rendered It a matter of absolite necessity.
Wle bad occasion not long since to mnention
the enlargement and remodeling of the prem-
ises of two of our htrgest wholesale manu-

101,21 28784 0 ...
101,20

1,214
,,,....... '

5.00(<.4

6.214
29.464

.. .......

149 IN

*1'

28.784 30,14111
10.258 3,000
...........,...

6.000< 1.916

16.28 4.92M
11,04,1

12.500..........
99 40 6 9

2851.22 1
30.000

.....,...
12.000

42.000

97.209

3.7<

2 275
.......,...
.........

4.472
4 61<

8461 L(

facturing bat anud fur houses. one of tlem |
almost historical in its carner of succers; the
other scarcely less so, and whose premises, asq
recently extended, cover ground and vaulted
structures of no little historical interest, but
wh1ilch the modern warehouse in front com.
pletely bides from the eyes of the curioes.
Among those wbo have been obliged to en.
large their warebouses, owing to the increas.
ing derands of business, le tho arin of L
Gnaedinger Son & Co., who come tne since
acquirod _p -premises next.door, numbers

.24.7l2..5E8
2,87.451

,..... .
587.03-

3,.424,.-1
1.11.40J8
3.584,381

2'5.lî12

1,0<47.834
243,513

.,...........

............I

213513
1.,400

<.22..0 3

461,5 82A .980
123,53 b 1,79. 7

.... 8
27,0 ù .......

150.50< 149.797
14,5<) 45. O 41

207.785 172.79944

7.87l.3I4 -19.4(1 8 1.

90 and 92, whicli gives ticm fully double the
accomili<odation il lierto at their conmnand.
'Tlie former prrmiszes and iliose nîcwly nequired
have been undergoing a thoroughi renlovation
for sorne tne past. The alterations Include
all modern inlproveiients. The warelousoe
have a frontage o.f sixty fot, l'Y L25 fée.t In
in deplit with two front etlrnnces, ti fie
floors giviig theml a total oarea of nearly n
acre superficieii. Occiupying the corner of
Recollet street, the premises are well lighted,
and every facility ls afforded for the cxhibition

[291

S 712.193
763.gl23ç
322.129
324,353
264,88

62
626.38J

163.061
182,371
109,504

31.37

Loans
to ut her

Corp.

; 44 718
1,797.855

437,782
..........

80,000
..........

508,492
.........
..........

443.836
752,246

1.50C

Loans t
oth'r bks.
securied

$ 16,0 O
141,164

.... ....
7.1556
29,000<

..........
39,000

..........

..........
... .......
.... . .

18,6.

, 4.77-5.1-32172714fi -5828îli 11.7 j77 ýj2.041 07ij _ ,
,

, . v,
,
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MILK CAN ANDCREAMERY
TRIMMINGS.

Wo aretoZ m n ac rn gtb oeodn tii guagen in large quantities ot' latent deign nui fromWe are m u c ngn i r n o to y. double the sizu of old, with
the mosit improved machinery, ie now in tu 1 running order.

We make and supply everything used by Stove
and Tinware Dealers.

Write for pricas and diecounts.

McCLARY MANUFACTURING 0O'Y,
London, Toronto, Montreal, Winnipeg.

NOVELTY WORKSI
BOWMANVILLE, ONT.

Manufacturer of all iiiniîd of SlE'CIAIPY or
NOVLTY <OODS.

CorroFondeico witl Palentece Solicited.

McDOWELL & KING, hpâlius

TT-I 33
• Art. Stained- Glass. Works,-

Manufacturcrs of
-Faeo°i;Ati GRT QLA.8 -oerînd Domniil t c-eeoeriliUuîî.

Lead Glazing and Sand CuL a Specialty.

D. BELL, 110 Riclmond St. West,
Manager, Toronio, Ort.

DOMINION

BARB WIRE CO'Y
(LrgTrrD)

-MANUlFAWtURtEfs 01F-

BRIGHT WIRE,
ANNEALED WIRE,

OILED & ANNEALED WIRE,
GALVANIZED WIRE,

COPPERED WIRE.

Telegraoh Wire,
Telephone Wi'e,

Hay Caling Wir'e, &c., &c.
- OFF1-ICES : --

204 St. James Street,
MOnTRet EL

27 Front Street East,
TOF ONTO.

of goode without the trouble of unpackiu.
Thu ground flor li liglted by toi platue-
glae windows, ten feet by seven) each.
The house wuas esltablishlel lin 1852 by
the falther of the present hend of Ihe firmn.
They hold the ngency ii Canada for the
oldest st.iff bat niakers lin the w'orld, R.
Carington & Son, of StovkI port, Englanl, antd
are also ngents, sepirate fronm theuir business,
of the United Felt Factories of cliengen,
Germany. Souo idea of the magnitude of the
business can be obaintid 'îfromt thl ainouint of
stock cnrried by the firt ii season, whicl lit
about $200,000, and the iunî.umber of hands
emnployed is about onle hundrd anu tweuty.
'Tie grand staLirway lending fron the firet to
the second foat wiould do credit to any of aur
large hotela, beinig sone tel feet wide and
uleganitly finiislhel lic carved aund stained
woode. The engraving elsehvliere nil'ords but
a faint Idea of the exterior of the piremcises,

Mxssns. PI'Lrow & McCAnE have foried a
co.piarlierliip te cuiry on the nilllig busi-
noes at the old stand of %Ir. P. McCabe, Port
Hope, Ont., aud the miiill as been completely
remiodeilled on the very best roller systemu,
and all the latest. iliprovemcents added. The
mill supplies ail grafdest of flour, nixed cure of

eonr, GIuaam fleur, crackheaL NVlCit, ontmeal,
çonmIeUCIl, bron, etc., etc. in jute or cotton

SHA W BROS. & CASSILS,

AND unALeats IN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

TROTTER BRos.,
30 to 36 St. Nicholas St,,

MONTh1t19A5,
Warehousemen and Customs Brokers.

Storage for ail kinds of Nerchandise,
F'AoUv FLOOD LEVF.L.i

PEPLOW& MOCABE
Manufacture the followinig Brands of

"EPT D'umE, :-
BEAU InAL (lligh Patent), LILLY Wmnî'r (Hi-gh
Patent), CumnAIu.cuas (Bakers), CUot (Patent.),
W rITE RosF (Straight), SEAr, (Fmily)

Ontario Mills, PT. HOPE
Send for Quotations und Samples.

DUNCAN S. MACINTYRE,
Hardware and Metal Broker,

talleway an4 contractorb Suppli.s,
Agent Ontario lolling Mills Co., - Hamilton, Ont.

154 St. James Street, MONTREAL.
Teleplione No. 911 A. P. O. Box 1235.

Telephone No. 1783.

HENRY COLLINS,
Ohartered Accountant (Eng.,)

Trustee in Bankruptoy.
.N. B.-Books Auditdtl and Balancel,

Partnership Accounts Adjusted, Etc.
HAMILTON CHAMBERS,

St. John Street,
-- + +. +- MONTREAL.

bags or barrels. The firm have hal 30 years
experience in the milling, flour and grain
business. Ir. Peplow is also the Mayor of
Port IIope.

'NE IcDoweli & King Novelty Worlks,
Bowmanville, Ont., were established the first
of last June. They manufacture ail novolty
and specialty gonds newly patented in Canada
and the United States, inclunding a new match
imaegazinue, dies, etc., power. presses and polisli-
ing lattes. A plating roon for gold, silver,
nickel, copper, etc., is connected with the
business. Inventors ehotld Comunicate
witi this firimi regarding~ cost of' dies, etc., to
cnable them to decide lie value and sale of
patents. The firm are now manufacturing
Foley & Rtuee's patent match magazine, a
ncew invention wiîch) le superseding the
iatcheut now in tise.

S*owsuoss.-The fine wintry weather, fol-
lowing upon our two recent heavy falls qf
snow, cannot fail to create a sudden demand
for snowshoes. MIr. L. 'T. Cormier, of Thrce
Rivers, Quîo., whose anînouncenent app cars
esewhere, makes a specialty of ibis clAss of

goods.

TIIl

"BILL NYE"
1a THE

BEST 50. OTAR

IN TUE MARKET.I M. FORTIER, MaNufacturer,
MONTREAL.

SEALED TENDEnS nddressed to the under-
signed and encorsed "Tender for lot Water

1eatIng Apparatus. Coaticook. P.Q.," will bc re-
cived untl Mondiy. 4th proximo, for the con-etrintion o P a alot WVter ll-ating Apparatua et

tbe t'oeticopkl, P.Q.. Peet Office iuiulding.
o Plaen and spueilicetone ein bu scee and ferr

of' tender0 and ait iiceseeary information Ubtainoul
et this Dlepa riment and at the Clork of Works
Ollice, Coaticook, P. Q., after Monday, 21st
i nta t.

Persons tendering aru notilled theat tenders will
net be considered unless made on the printed
forml supplied, and signed with theuir actuel signa-
tures.

Each tender must bu accompanied by an ae-
eefedu batik choquu made pliyable te theorder of
tho Ilonorablu the inieter otf Publie lVorke,
equat to/ive ptr cent. of the amount of hie tender,
which will bu forfeitod if the party decline toeon-
tor inoa a entrant, cchnn n u pallnon to do $o, or
if lie fai to complote the work cntrated for. If
the tender bo not ncepted the choque will bo re-
turnied.

The Department will not bu bounl te accept the
lowest or any tender.

13y orulur,
A . GOBIEIL,

Depart.ment of Public Works, S
ttawia, Ja. iary 18th, 1889. j

SALESMEN
WNTE

ta canvais for the pl of Narserv Stock. Steady
eîanluyeuuent ginra .teed. S& tY&iLAV» EX-
lEN&es PALD. Atply elt nce, tating age.

.1t for to this paper.
Chase Bros. Co'y, Colborre, Ont.

ESTABLISIED, A.D. 184.

JAMES MURRAY,
WIIOLESALE

Importing:-:Merchant,
P. O. Box 992.

NEWFOU NDLA ND.
gijttll kinds of Fishl exported.

Consignmentas olicited.T&g

JOHN RITCHIE,
Wholesale

BOOT R1- SHOE
,MANUFACTURER,

109 St. Helene st., st, Rochs, Quebeo

Bronze Powders
WALTER H, 0OTTINGHAM,

Importer and Manufacturer of
Bronze Powders, Metal Leaf and

Brocades, Royal Windsor Cild-
Ing, Universal Cold Palnt.

MONTREALI
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SURETYSHIP.
-rh onty Company in Canada confining itself

to this business.

THE GUARAN TEE CO.
Or NORTH AMERIOA,

Capital Autdeorlz.ed, - $xoo0,000
raid up fin Cashfl (no notes), 300,000
Resources Over - . 950,000
*Deposit witis Doe. Gov't, - 57,000

THE BONUS SYSTEM
of this Company renders the Preiums in certain cases
annually reduicible until the rate of

One-ialf per cent. per annum ls reached.
This Company is under the sanie experienced ian.

agemcent wh ich ntroduiced the ystei te this continent
rver twenty-two years ago, and has since nctivcly and
succefiully conducted the business to the satisfaction
f ilts clients.

Over $660,000 have been paid in
Olaims to Employers.

Proesirst, - - SIR ALEX. T. GALT, G.C.M.G.
Vct-Prsirfent and n g

EDWARD'RWLINGS.
Secritary, - - - - - JAMItS GRANT.
Baikers, - - THE BANK OF MONTREAL.

1IiAD OFMHCB:
157 St. James St., MONTREAL.

EDWAIRD RAWLINGS,
Vice-Pre. and Jfanaging Director.

*N,B.-Thiz Coipany's Deposit is the largest made
,or Guarantec business by any Company, and is net
,[able for the responsibilitids of any other risks.

LoadInc: Wholosalo Trado.

GEO. H. LABBE & 00.
Maunfacturers and importers of

Chairs, Rockers. Bodstoads, Bed-
room, Parlor and DIning Room

Furnituro and Bedding,
WHOLESALE,

Nos. 448 & 445 ST. JAMES ST.,

THE BENNET
FURNISHING COMPANY,

MANUFAOTUaRB or

School, Church and
Hall Furniture,

LONDON, CANADA.
fl Seuil for Ulustrated Catalogue.

WORKS:
64 London Road, GlaBgow.

London, Canada.
VictoriaWorks, Bow, London.

OFFICES:
29 Da.lmtrnook Road, Glasgow
894 Richmond St., London,Oanada

178 Usher Road, Bow, London.

A RICAsAY. ALUx. MiANSON.

A. RAMSAY & SON,
PAINTS, OILS, COLORS,

AND ARTISTS' MATERIALS.
English & Boigian Shoet and Polish Plate Glass.

MANUFACTURERS, ETC.
Agents for Wright '& nun, Birmingham; Windsor &
Newton, London; Sharratt & Newth, London; Petit
Alec, Paris; Fourcault, Frison & Co., Belgique.

VArntouse: s. aconv:
', 39 & 41.ecollet St., Inspecter Street,

MONTREAL.

NAIME.

B rit.North Anericn...
Can. Bank Commrco.
Commercial. Manitoba.
Commercial, Nfld......
Commortal, Windsor.
Dominion..........
Du Peuple.........
Easter Township&..
Exlchange, Yarnouth.
Federal.........
Ilalifax Banking Co-
llamjilton......

Imporia .............
Jacques Cartier.
Merchants' (Cu.
Marchants, Halifax.

IMolEon...........
Montreatl.

px Nationale .........
tn New Brunswick.

' Ova Scotta.
COtario,..........
ottawa ............
Pounio's of 11alifax.
Poupl's of N. E......
Queouno..,...............
St. Stephen's...........
Standard...............
Toronto............
Union, (Halifax).....
Union of Can.........
Ville Mari"............
Western Dank of Can..
Yarmouth .............

Ar. Save and Loan '0...
Brit. Can. Loan & Inv. Co.
Brit. Mortg.Loan Co.....,.
Bauildingand Loan Aseo..
Canada Cotton Co.......
Canada Landed Credit Co ..
Can. Perm. Loan and Sav...
Can. Sav. and Loan Co....
Dominion Sav. and Inv.Go.
Dominion Tolograph Co.....
Dundas Cotton Ce........
Fartnor'e Loan and Sav. Co.
Freohold Loan and Sav. Co.
Hamilton Prov. and Loan ..
Houe Sav. and Luan Co....
ichelaga Cotton Ce. .....
l1nron à Brio Loan Soc....

uron & Lamtnbton Loau Co.
Imnperial Loan and Ine. Co.
Landcd Banking and Loan.
Land. & Cen. Loan and Ag..
London Lan Ce...........
Lond. and Ont. Inv. Co......
Mailtoba Inv. Assoc..
Manitoba Loan.........
Montreal Tolograph Co .....
Montreal City Gas Co,....,
Montreal etrot 1y. Go.
Montroal Cotton Ce ....
Montreal Building Assoc...
Montreal Loan and Mortg..
National Investmnuct Co....
N. S. Sugaer Reunory-.
Ont. Indus. Loan and Inv..
Ont. Loan and Dob. Ce......
Poonlo's Loan and Dos. Co..
Roal Est. Loan and Dcb. Co.
Richelieu and Ont. Nav. Co.
loyal Luan nd Sav. Ce..
Starr M'fg Co., 1alifax.
St. Paul, M. & M. y.
Toronto City Gea Ce.

inion Loan and Sav. Co....
Western Cati. Loan & Sav.

81OCI< AND BOND8.

Ca itanlb-~te Capital
scribed. pald-up

$4,866,66 4,866,666
6,0w000 .00.0

500.100 276,970
306,000 .... ....
600,000 260,00

1,5w,000 1,5001000
1,200,000 1.200.000
1,41,550 1 466684

,000 245,
2.10,000 1,250,00

1,000.000 Ulm00
l,0O0,000 .0000

710. 00 710,100
4,500000 .5001000
5 000 00
,79U00 5,799,20

1,001,00o 1,00,o

2,000,000 2,000,000 .100, 10 1,0000
2,000 00 2,00,000

2000 200,000 -1,00 000,0

1,114>W0 1,114,W0
1,200 1,50000

5,000 30001000
300 600,000
630,0 180 000

25001000 285001000
200,000 200,000

1,0000 1 9000,000
2,000,000 

2, 000
10,000 

83 0
1,200.00 1,2000500000 48.40

2w, 3 000

630200 6164
1,20.0 322M,412

4000 288,971
750,000 750,04K
75010S 720,000

1,5000 3,0
3,100,000 2.300,00C

250,00[ 681,079
,00000 873,0t

1000,000 100,00
500,000 500000

1,,057,250 6,410
2,700,000 1,200,00
16000 115100,58

150000 1OL 03,000

2.000.000 1,00.7M
1,600,000 1 10M

2,000 15,039
629,&0 625,900
700,000 519,262

2, 13 700 0
679,700 69000

2,482,700 490.540o
100000 100,0ON

1,25001 312,5wl
7,000.000 2,:0000
210001000 2,0lm,0(01

800,000 801810)
3w000 o 300,000

1,000,000 500
1,700,000 418,000

3m0O0N 50,0X
5W0,000 274X28

2 .000,000 100,000
600,00 5M,80
500,000 346,213

1,019,000 1I,3500
500,000 470,M0
200,000 200,00

800.0m0 800,000o
1.000,000 627,0001
2M.00000, 1.300,000

Div.
6Ms.

1,101;6w0

25,000
100,000
65»G0

1,150,000
300,000
450,000

30,000
inliui

100,000
600,0
400

600,0
5,000

45,00025,000

380.000
1 5,000

100,000

1,5000

30,0

80,000
47,0
44,«

94100095 o

.6,000

1,80.000

15000

157,000

,

..

50,000
30,000

417,000
47,0

100,0
60,0

360.0

105,m0

111,000

22,00

60.000

31000
102,000

....... ..

.,. . . .

Feby.

Dates -
Of Dividende.'

Aprl Oct
June' Dec
2May 2NoA .

1 May 1 Nov
3 Mar 3 Be.t
2 Jan *2Jly
1Feb lAug

1Meh Isept
1June 1Dec

June Dec
2June 2Dec
2June 1De
1 Ang 1 Pe6
1 Apri 1 10t
1Jeue 1Dec
IMay Nov
1Jan 1July

1june 1 Dea
1JUne 1De n
Fl Aug

Jan. July.
June Dec
April Oct
1Jun JuD o

2Jan 2July
2 June 1 Dc
1April and Oct
1 eb 1 Aug

1 Jan 1 July
Jan 1uy

May Aug
2 Jan 2July
1Jan July
J.n. Dec
30 July 31 Dec
15 Jan and Qtlyl

May .Nov
1 Jue 1 Dec
2 Jan 2Jly
2Jan 2Juiy.
Marh-qtl.

2 Jan 2 July
8 Jan 8 July
2 Jan 2 July
15 Moh 15 Sept
31 Deo 80 June
2 Je 2 July
Jan JuIy

2 Jan and Qtly
15 April 15 Oct
6May 6 Nov

15 Moh 15 Sept
3lDeO 30June

1 Jan 1 Jul7
OJane 31 Decy
Jan 1July

9pob 15 Sept

1Feb and tIy

.Jany July

Per Centl Cash
Prices value
Jan.31 [per81

150 -
1171

220
1041125
87

112

915
140
93

12L
158
2251.

85.
210
141
123
122
101

no
116

13x.
101
95

100
110
1075

118
106

26
118
200

81
20

117 e xd
165

1591
1375

149
112
112

89
198
190
78
27

1161
22.

12.

118
56

120
70

165

W. STAHLSCHMIDT & 00.
Em:ESsOon, oITT.,

MANJFACTURERS OF,

Schoo, Office, Church and Lodge Furnturs.
Received the Righest Award given at the Toronto Industrial Fair, 1856 and 1887

ROTARY OFFICE DESK-No. 51.
THF 4MARVEL"1 SCHOOL 1

Patented January 14th, 1886.

H. N/IHTINGALE, Montreal Representative, 1803 Notre ame SA

k[82]

365,00
59 00

110,00
52 00
57 10
60-90

2240
13700
%1 50

140,00
23,75

12U W
79,00

451.00
25.25

210'00
141 00
12600
122 00
20 20

117 oit

21300
60 00
57.00

100 00
110 00
80'25

59 25
166:00

26 00
6900

100>00

4050
30 00

60
165 JO
121 00

137 50
7950

74 50
6600

112 00

95,
35 60
79 20
95 00
7100
13 50
58 12J

61500

56 50
17 50
500
i5 00
7000

89.50
65 00
92 50

200,000
650.00()

0

.
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MONTREAL .WHOLESALE PRIOES OURRENT.-THURSDAY, JAN., 31, 1889.

of Article.

Boots and Shoes.

Brogans....... ..............
Cobourgs .......................

Blalmorals .................

Puif, ............
Ca.f " « ......
BUif Congress. ................
Caîf
S lit boot..... ..........

'c, on ..... ............

Fait boots haîf fox .............
:: 5 ,full "...............

Pggd.
S t Batt ..............................S lit Blalimorals...................

1 " ........................
B i 9 .... .... ..............

Pebbied .............
Buff Bals brass nalled..................

Machinsi Sewed.
Peppled Button ........ .......
Glazed BuifButton ...................
Pebbled B tton ........................
Glazed " .....................
Goat ........................
Polish Cuiii....................,.......
French Kid ............................

Nane of Article. Wholesale.

C7anned Coods.
Lobstrs, ero....... 580 600
Sardines ." .. 750 8 00
Mackero " ,,...... 5 95 6 00
Smolts • ........ o 00 0(y)
Salmion, per doz.......... 1 70 1 75
Clams, 1-lb tins, por doz, 1 40 1 50
Oysters. "l " 1 35 1 40
Tomatooe, par dos...... 1 00 000
Poions, 2-1b. yellow.. 2 00 0 W0

3-1b, " .... 30) 000
Batrtlett'pears, 2-lb Lins.

PIr do...........1 65 1 70
Strawberries, 2-lb tins,

per doz...... ......... 1 80 2 0
Pineapples.2-lb tin,p.don 2 20 2 40

Recior icilpleair .,, ismtsd thcag

WholeRalo.

Mens.
t0 75 1 00
0 95 1 20
1 <0 1 25
1 15 1 40
1 25 190
1 90 3 90
1 40 1 65
1 90 3 40
1 25 2 00
2 10 2 90
2 75 3 90
1 65 2 40
1 90 2 40
0 59 0 95

Womens.
0 65 0'85
0 80 0 90
1 00 1 10
190 115
190 115
190 i 15

1 00 120
1 00 120
1 00 1 50
1 15 1 40
1 50 1 90
1 50 1 90
1 85 3 40

Boya.
$0 70 $0 80
0 85 0 90
05 100

90 .1 15
110 150
000 00
1 10 1 40
0 00 0 00
1 25 1 50
i50 170
000 000
000 170
0o00 1 75
000 000

Misses.
0 70 0 80
0 70 0 85
0 75 90
0 80 0 90
0 80 0 90
0 go 0 90

0 85 0 96
085 0 90
0 85 1 00
0 70 1 00
1 16 1 40
130 165
1 90 2 40

Namo of Article.

Blueberries, new, pOr do7.
Gr'nvaoge, 2-lb tins p ds
Corn, uer do%...........
do -lb tins, Yarmoutth
do 3-lb tins ......

Peas, Mar., 2-lb tins....
Boston baked boann, i dz

Corned Beof, 1-lb . .
Corned bof, 2-lbs......

do 15-lbs.......
Lunch" 1-lb- por dot.

" " 2-lbs.
Eng. Brawn, 2-lbs.
Soulls 2-ilbs.

Hoegg's Boston Beans,doz.

Youths.
90 65 90 75
075 080
075 0 80
00. 1 00
090 115
000 0 00
000 000
000 000
095 115
110 140
000 000
000 000
000 000
000 000

Childs.
040 050
050 060
050 0 15
0 50 0 65
010 0 6
0 60 0 70

050 070
050 0 70
0 55 0 80
0 55 080
080 115
090 115
140 165

Whaolosale

$ c. $ ci-
075 080
2 0 2 25
1 00 1 25
0 00 1 75
000 2 20
1 00 120
2 20 0 00
1 45 0 00
0 0N 230
0 00 15 75
275 0 00
000 5 15
1 s0 0 00
000 170
2 00 0 00

Nans of Article.

Roast chiskon 1-lb tins..
Roast turkey, 1-lb tins...

Corn Brooms.
No. 1 Gom 4strings, hard

wood bandle ..........
No. 2 do astrings .........
No.3 do2strings...... .
No.4do2strings.........
No.0 iurl 4 strings .....
No. 1 do 8 strings.,....
No. 2 do 3 strings......
No.3 do 3strings,bass-

Wood handile..........
0. R. 2 strings basswood

handle..............

Dalry Produce.
Creamiery, finest ........

do carlier .......
Townships, do ..... .....
W estern. ....- ..........
Choose, finest Sept & Oet

" Aug .....
"medinum to fino..

We do nqt consider.that th
by o erators to country prod
sent Montreal wholesai pri
ln future Our prices vill e t
the grocery trade to the who

Orugs & Chemicais
Acid CarbolicCryst Modi
iloos, Capî,O.........,.
Alum..................
Borax Xtl....,..........
BIcae in Powder .......
Bluo Vitriol ..............
lrimoton ................
Brom. Pocais .. .........
Camphor, Eog. Rif ......

A m. Ref......
Castor 01.................
Caustia Soda 60 p.e.......

" l 70 p.e.......
Citrio Acid...............
Copperas, ur 100 Ibs.
Crei.in 'Tartar.......10 >som Balte . .............

i .................
hum Arabie per lb.......

" Trag.............

above quoniltions appliy only ta large loi.

Wholosale.
$ 0. $ 0.
0.00 2 0
000 2 40

3 35 0 00
275 000
2 15 000
195 000
265 0(W)
245 un
210 il

1 7: 000

1 40 000

026 0 25
0 2, 0 25
0 20 0 22i
0 161 0 17i
0111 0 12011 011
O 09) 0 10

epric'a pao
ucers repre-
ces current'.
nose Paid by
leate denPlr

Name of Article.

Morphia..............
opium... ...........
Oxalio Acid ..............
Phosphorts...............
Potoeh Bichromate......
Potas Iodid e............
qinino..............
.da Ahl©......

Soda iarb..............
al Soda..................

'' Concentratod....
,tryobniue ...............
lortario Aold............
Tin Crystals.............

yonas' Extracit.
Triple Extracts, sq. bot.,
Ancho)r Brand pe as18
insect Powder Ver S....

Sulphur flour.............

Dyestuffs.
Arebil, con...............
Cutch.....................ix. Logwood............
Chips .....................
Indig engal)..........

". c n ras ............
Gambier .................
Maddor..................
Sumac ...................

Fish.
Labrador Rerrings, No 1.

bohaves ...Brenoh Shor, Mo.1......
Sea Trout.................
Cage Breton lerring ....

halves
Moe.kerel, No 1, kits....

" 2..........
Groon Cod, Lr ..... ,.

Draft .............
Dry ,.......
Salmon No. 1 brin.....

2..........
" " 3. .........

Salmon, No. 1 (tierees)...
S 2............

" Brit -Col bres....
Bonoloss Fish.......

ISLOLDRUM & 25, 237 and 239 Commiissioners St., MONTREAL,
i.ioai avnno~nuteon itee<cCommi<ssion Merohants an Whoele De3n lers in

Egrgs, Butter. Chieese nu*.ci 4Generali country P-rotiutc..
Liberal advances made on consignments and personal attention given to all orders.

_ BAGS,
AIL QUALITIES AND SIZEs.

LoWEIs'T PfosInLE 1'Posa.

Also Hessians, Twines, Buchrans, Padding, &c.

Sena for Samiplos and Quotadeons,

THE CANADA JUTE Co.
[LliITEDJ

5-17, 19 and 21 St. Martin Street,

MONTREAL.

]I]E ATI]NG-
s&- HOT WATER HEATING IN ALL ITS BRANCHES. -gru

llaving the most imtproved .rachluncry, we are prepared to furnish first-class work t làow prkcs.
Seud for Circulars of our limproved Boilers and Radiators.

Our Hot Air Furnaces have given the best satisfaction of
any Furnace ever introduced.

Estimats given for Heating any kind of building by Most ECONOMICAL aund PERFEC'l
SYSTEMS. In every case SATISFACTION ls GUARANTEED.

WM. CLENDINNENG & SON,

Job ting of every description. done ct the
" Joumac.2d of Com1 nMMerce" Office.

W0 have been appointed agents for the

Packing ioucse of Messrs. Cudahy Bros, sue-
cessors to Messrs. John Plankinton & Ci),
of Milwautcke, and now beg to offer our cuîsto-
mers the following grades of Pork and Lani,
it lowest markcet prices.

20-1b. PalluiI Refined Lard.
' 5-lb. tins in 60.1b. cases.

3-lb. tins. in 00-1b. cases.
Barreis of Heavy Mess Park.

Bark Iork.
' Short and Ouît Pork,

And other grades.

Of nIl sorts-Frnish, Smoked and Sait.

J.& R. MCLEA
8 Common Street,

MONTREAL
Telephoneo 866.

GRATEFU L-COMFORTING.

EPPS'S COCOA.
BREAKFAST.

"lBy a thorough knowledge of the natural lawi
which govorn the oporations of digestion and nu-
tritioi, and by a careful IpilicaLtion of the-fine
proporties of woll-selected u.coa, Mr. Eipîs has
provided our breakfast tables with a do icately
ilavored jovorage which 3a sa*e un many heav

doctora' bille. tis hy the judioious use of suo :
articles of diot that a constitution irnsy bc grado-
ally huilt up until strüngc oncîough to resint overy
tendenc to isease. Iluridiods u subtle maladies
aro oting around un ready to attack wherever
thora is a wcak point. We may escaapo maân a
fatal nhaft by koik ourslves well fortified with
pure blood anid a -,iperly ,ourisbed frame."-
"Ciii Servie', G.au.ttd.

Made Isiuply with builing water or.tnilk li'dl
only in packets by drocers, labolled thus:
JAMES.EPPS & CO., Homesopalhle Chemists,,

Loidon, England
Soe .4gt for Canâada, C. E. COLS ON, ifiotst

Wholessle.
c. 0. e .
75 2 108 75 4 25

o Il 0 13
0 75 0 aso 10 0 Il
390 4 ni
0 6u 0 70
1 40 1 50
190 2(0
100 1 2i
1 70 t 44
1 10 1 2i
050 052
025 0 3(

0 27 03,
0 07J 0 i Si
010 0 15
1 9C 2 2
150 1 75
070 1 00.
007 0 o
O Il 0 13

65 00 70 1l

5 121 5 59
'0 00)

5U 0 (hi
0 00 10 011
5 80 6.0>
310 0 0.
2 50; 0 tv
0 on. 0 fl0
0 10 550
0 01 5 <o

550 5'.5
1 80 5 .

15 50 16 in)
1500 000
14 00 0 (4

< 00 23 50
00 00 21 0)
80 00 19 ()$
12 00 154<
o 04 .0 i
0059 018
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Nane of Article

Flour.
Patent, winter..........
Patent, er ............
Straight roier.
extra .................
Suporflne............
Superlne Dah......
ilxtri... ..
City Streg lakers 140

lb. cks.3 por to6 1b0.- .
Ostioal, standacrd bris..

" Mamitoba...
<)tmeal.gran ulated, brise
Rolled Mer!.........

Osti ............

Fuel.
Prices to housololders.

Coal.
Stove.....................
Chestnut.................
8 ...................
Sohi Steamo (ex shp)..
Clape Breton "
Pictou
Lower Pte scretn (retail)
Rochcl do .........
Cndiodod.
Mal iple, sft 2in, dolivered
Birc , " ............
I o li, ..........

Tamarac, ". ..... ......linlock ............

Raw Furs.
Boavor, pfrl ...........
Bear lier ekin ......... ..
Ilear, Cub, cor skin......
Fisher... ............
Fox, Raid, per skin ......
Fox, Crocs, " ......
Lynx lior skinlarge....
Mirtonper skin..........
Mink lor skin ..........
Muskrat. Winitor........

Fall........
Spring ....

Otter fier skî ......
Ritacoon lior skin.,..Skituink. blaLk . ..........

Snali, stripl,î.........

la il .. ..........Whitoe, "l ..........I

Wholesale.

. c. $ e

6 00 6 10
6 00 6 15
57à 5 59
55f 575
450 515
240 250
255 2 75

580 600
0 06 5 70
0 00 p 0')
I< 0 u0

5 35 5 6
550 575

7 o0 000
7 C0 0 0
6 50 0 00
0 00 00 1
0 100 0 00
C, 00 0 00
60U 000
6 50 0 0

6 50 0 00
6 00 0 00
à 50 0 00
5 80 0 0
400 000

4 00 000
8 00 12 00
3 00 10 00
4 00 5 00
1 35 0 o0
2 00 5 00
2 50 a GO
075 1 00
050 50 75
0 0m 0 fi
il10 0 15
o 18 0 20
8 00 i1 D0 40 0 75
1) 90 0 0.
0 60 0 n0
(06M 001)
015 0 00

Nano of Article. Wholesalo,

Grain.
Canadalted Winter Whsat

White Winter.

do No.2
Northern, No. 1 ...... ..

do No. 2 ..........
Oate .... ... .... ...
Barley. ... .... .
Peau, per 66 Ibo ...... .
Rye.... ...............
Corn, in bond . .....

" luty îpaid............
Grocories.

Tia (llf.-Ubest & Uad.) ....
Jeitn.'Oom. to med. lb .

good med. to fine
finest to choicest.
Nagasaki "

Y. Dyson, nom. to gd .
I fine to Onest, lb.

Gunid. com to mcd. "
<ood to no "

Emperiai nied. to gd...
fine to Ouest..

Twankay, com. to gd --
Oolong .................
Coneou, common ......

good common
" md, to good..

fine to Ouest. "
Souchong, common....

md, to tood
fi"ne to ooice.
Dust ............

0 ea:, Mucha (green). "
d 4e for roasting and

grinding.
Java ..................
Marecaibo............. "l
Jamaica........... ".
R io......... ........... "l
Plan tation Ceylon ..
Chicory.... ........... il

as& casks & brie.......
Yllow Refined.
Paria Lum .  "
Gmaulatoi ........... "

,per lb ... ..,......
ass .s, (Barbados) im' 9

Porto Rico.. ......... "
Antigua ..... .... .....

-$ o. $ O.

1 18 000
1 18 0 00
115 000
1 20 122
1 1 120
000 0 00
0 00 000
035 000
1 60. O ni
0 68 070
j 00 0 00

0 45 046
0 J0 000

0 11 020
021 026
035 045
015 018
010 020
030 0 0
015 020
024 046
055 0 65
025 033
0 37 0 58

812 0o1845 065
010 0 12
014 0 18
0 19 0 25
0 35 055
0o 000
0 25 ) 82
0O&5 0f00
0 (61 0 b7

029 0 31
025 028
021 023
0 19 022
0 18 0 20
024 0 26
011 013

0 051 O 06J
Q lb, i0 ox<

(1 7 1 ) t171
0 I3 0 04J
0 40 0 42
0 35 0 88
034 035

Namo of Article. iWholesale.li Nam$ of Article

Trinidad. .................
Grape Su gar Ref. Co.
Empress Dris Syrup.
Dom. CrystalA Glucose. :

B "
Doxtrine ........... ......

Fruit Loose Muscatol. ...
Layers, Malaga.....

London.
Dehesas ..................
,Black Basket ............
bultanas.........er Ib.
Seediles........... "
Valontia, noW........
Eleme......."
Currants new......
Prunes rroch).

. Bosinia,conez.
Fige, Iceme, ne.

.. newr layers ..........
Sh. Almonds, ixa....
S. S. Tarragena......
Almonds, paper aboli "
Walnuts......... ".

" Grenoble....
Filberts..............
Brasil newr........,.4
eces . aseia........mats

ace ........... obestn
Cloves................
Nuitmeg........... "
Jamaica Ginger, Bl..

African......... ".
Pimento .............
Pepqer, Black........

Mustard,4 lb. per>ar, Eng
" 1 ib. . .

4 L. Jars, Cana.
" 1 IL

Rics, Mount Royal .........
Patna..... 1.1001b.
Japan Crystal.. "l

sage ............ p. Ilb.
Tapiooa, Pearl.......

" Flake. . "
Gelatine. I lb. can.

1 q ith.....
2 2qt. g .

Vermicelli, Canaedian..
Macaroni .

Italian.........
Pul-t itron...............

.1< c. c.
0833 00

0 04 0 041
0 04 0 00
0 04 0 00

.0 05 000
2 40 250
0 00 0 ou
3 85 4 00
5 60 5 75
4 75 56 00
0 07 0 CO
0 00 0 0
O05 0 (6
0 00 054.
0oj 0006
0(51 0 06

07 009
O 10 0 12
0 14 0 16
0 22 0 25
0 14 015
0 18 0 20
011 0 12
0 13 0 14
009J 0 1u
0 L9 0 10
U (Rit i 07
0 0 1 0
0 22 0 25
0 7u 0 00i
0 18 0 200 12 0 14
0 06 0 07i
01 006 0 07J
0 18 0 19
0 28 0 ft
0 72 0 75
0-23 0 25j
065 070
022 0 24
8 60 3 75
4 25 500
0 00 4 75
0 04 005
S00 ] 0071

0 07 0 07
1 05 0 00
1 60 0 0ù
210 00<K
4106 07
006 007
0 13 0 00
0 281 0 32

Orange ...... ......
Lemnu ..... .... .........
. P. Mott&Cos. diamond js

à 63 12-lb bx chocolates
Prepared Cocoas, 1-lb
pkgs, 10-lbxe .........
Cocoa Nibs. 121-lb tins.

" Pure Chocollt forcon-
fectioners' use.........
Sweet Chocet'te liquore

Starch :
White ".

Crystal Glosa..............
Snow Flake ........... ,...
Dom. Rop. Cornu....

.. Cor-n Starch .
Pure Whito............
Y.'.:ar: Imp. Triple, 1 brI
Cote D'or..................
Cr stal Pickling..........
W W. XXx........
W. W. xx...........W. W. z..................
Pure Malt............
Cider X...... ........

" xxX................
Ssaf: Best Laundry.......

Common............
*Vatchet: Common........

Parlor....... ....
No. 1............

Hardware.
Antimony.................

Tin : Block, L & P per lb...
" Straits "

Strip ..............tr: Ingot....
eS t....... .

IRON CUT NAHs-porkeg.
fot Cut Am. or Can. Pat'n
ldy to 60dy ..............
8dy and 9dy ..............
6dy and 7dy ...... .......
idy to 5dy-m.Pat.

Sly- "......
2dy- ......

4dy te fdy- Cold out,
3d -< Can. Pat.

3dy-fli oCut, AmnPst
Sie <..ut, r.or Can.Pat'n
10dy to 61dy..........
8dy to d..........

Rdiailers willt1date b:ar h. mind thai above gnotations ajWly only to large lots.

We invite inspection of our large
assortwent of Pianos of the fol-

lowing world-renowned
makers :

STEINWAY,
HAINES.

Special attention is also directed to our varied stOok of SECOND-
HAUD PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER,
MONTREAL-1833 Notre Dame Street.

TORONTO-15 King. St. East. Branches-Ottawa, London, Hamilton

TllE LONDON & PETROLIA BARREL 00.
MAÑUFACTURERS Oi

Beer, Viiegar, Apple, Flour, Lard, Pork, Syrup and all Other Barrels.
TICHT - or - SLACK.

Ail work guaranteed. Wanted to puroliaso Oak, Elm and Baswood Bolte.

--..----------o--,--- - - - owz.

GEO. JACKSON,
ENGRAVER, RSEEL

Tewellurs' Work a Specialty.
Balmoral Building. Notre Dame Street, MONTREAL

Outside orders will recoive prompt attention.

H. GIR ARD & CO,
SuccEssons or CuSLNG & Co.,

Importers of

Fireworks, Smal Wares
JEWELRY, TOYS, NOTIONS, &c.

No. s68 St. Pai Street,

MONTREAL.

F. J. BROWN,
Sign and Show Card Painter

GOLD LETTERING DONE ON GLASS.

SHOW CARDS A SPEOIALTY
IN EVERY DESROIPTION.

Send for specifloations.

Notre I)ame Street, Corner .St. Helen
MONTREAL.

DAWES & CO.,
Brewers & MaIsters

INDI t PALE'AND XX MILD ALE.
EXTRA AND XXX STOUT PORTER.

[In Wood and- Bottlo.1- Familles Supplied.
SAND PORTER, Quarts sud Pints.

Office: -. - 521 St. James Street West

Orders received by Telephone.

[841

Whoiesale
& c. $ a.
011 0 18
015 017

022 0.00

0 28 0 00
0 30 000
0 22 0 85
023 028

0 04 0 00
0 0 07
006 0071
0 007
0 06 00k
006 00<'
041 0 D
085 000
0 28 0 00
030 0 00
025 0 00
020 0 00
045 0 00
020 000
027 000
006 0 OrI
O 02i 0 n5
2 25 2 50
1 75 1 9lA
3 25 a 35

0 12 0 12
025 0<0
025 0 00
026 000
0 18 O 10
0 221 2 .

260 0.00
290 0 0
3 15 000
3 40. 0 0
4 15 000
5 85 0 00
315 000
.65 0 00
565 0 00

275 0 00
3 00 0 00

CHICKERING,

!

g&» Get your Bookbinding and Job Printing done at the Office
of the Journal of Commerce.
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MOUTREAL WHOLESALE PRIOES CURRENT.-TUBIBDAY, JAN. 31718t9.

Name of Article. Wholesale. Name of Article. Wholesale. Name of Article. Wholesale. Naine of Article. Whilesalo.
$ .. $ 0. ltessetn, Lignt .U.e 4U

H ardware-caiinued, .n...r ... 2200 60 lides and Sklns llavy . O 30 0 M
6dy to 7dy ........... 3 25 000 Garterrie..........2100 000 N ).2. 020 025
4dy te 5dy ............ 3 50 0 00 Carabre ............ 2000 0 00 Montreal Green Rides Snddlere'. 7 50 9 ou

3dy ............ 425 000 Clyde 00 No.1 er100le 0 M 551 Imt.Fr.Calf..........055 005
3dy-fine ......... 5.75 000 Govn000 000 NO..000 450 Eng iphOak..........040045

Eg lie1ton........20 00 000 No. 3....... : 0 00 350 Rough ................ 016 0 2o
Cs ,Floorinâ Box, Shook ....... 24 (0 25 00 Tanners P me for Meats, Eggs, &C.an Tobaccs... .. 4 65 O 0 Bar Iras,-per 100 Ibo sorted, cured and inap Canadian shnrtout. 16 00 10 5t)Say .......... .......... a itn No 1i8 .... 4 65 0 00
4dy to 5d ............ 30 0 00 Ord.0Cro0...........210 000 No.2......... 50 0 00 Western musa... 0(
(dy and dy ......365 000 Iiest Rafined........... 000 2 .35 Toronto .......... 0659 0 011 .. Sb rt ou t. 15 517 One

8dy and 9dy ............ 65 0 e ............. 000 2 IC Rarscanvee . 12 0 121
d and 9d ........ Simn 4..I02..... 6o 0 00

lte30dy.............. 3 1 0 00 Swedes................ 350 4(00 ChicagollufY ........... -6 0 6 75 uncovoed.... 0 2 0Oie)
Shoot Iron te No. 20..2 0 0 Steer. 5 5 Lard,erlb ........... 0 5 0 00

Cu0Sikes : ail sizes ...Bcn a l ...... 29 0 00C2 Sjk.:alse . 90 0 00 Boier Plates........... 200 2 50 Calfelcine .......... 0 (80 ( ,9 1aour b.....oI 0 l'è
1 Boilr Lowmoor. 0 00 O 061 Buils..... 60 ôI 50 EqFo. Crash iu case . lS O 8 0

Commcou Flour Barret: Iloors and Bands . 0 00 2 30 Dry No'r West.........10 00 Il 00 in b....... . (4 2 l
Oin ................. 5 05 0 00 ......0 003 .... <l 02Le
1 in ..................... 4 65 0 (1 Caada Plate: .00075 g 8 P..r... O 0 05j
.1l in .. .................. 4 35 0 00.. 0

Ira ii............. :3 0 00 0e7 p 100 lies 2 20 2 30 Herae Rides western, eneh 2 50 3 00 Iloiiey, in comb .... (..o14 0 18
Finishing Nalls: Wro't lion pipe, te2 in . n tins .......... O Il U 12
Over same sizo Hot Cut .. 0 75 per kg 62 Leather (at 6menthe) Beeswaî.............O 25 o 28

Stal et perli. 01 IlO 12 1e
Clinch and Heéavy Cliuch Spring, 100 lb. 250 3 75 No. 1 B. A. Sole. 61 0 22 Ced 1, N u nd d 0.40 O 42
flot Out-Advance over Tire lb. 250 000 Ne. 2B. A. Sol.. 018 020 Halifax.. 036 037
Pame sizo......per 100 lbs 0 75 0 0 Ssigh Shoe. lb .... 225 0 00 No. I, ordinary Solo. 20 O 21 GaSpo......37 O M

Sharp and Mai Pdatl . Tin Plate: No. 2 a nd..a.P da7 0 1 R aie L 0 51
îlo Cut - advance over 1C Coke.............. 0 8 75 Buffalo Sole, No . 0 17 O19 Straw Seul 0 S7

samn se...er100 lbs. 125 0 00 1 Charcoal...........425 450 No. 2 . 015 017 Cod LiverO01.... 065 u T0
Bar Nel: P &F Brlght ribin 000 h1

"hi" No. 7.......... 0 9 0 qNo. 7.......... 0 24 0 00 IXX . f Usuel No. 2 . 015 017 c 1, Nowfenndland. 0 421 045
No.9 ........ 0 22 O 00 DC Trde Zanzibar. No. 1. 1 0 17 Do Halifax. O 41 O w
No. 9..... 022 000 DX......... Extras. .. '. No. 2..... 014 0 15 Do Gaspe......... 04'1 0 42

M Brand 50 0 5 per ot. dis DXX . Slaughter, No. 1 . 23 0 25 S. R. Pale Seul.........0(11 0 521
Wr7 ht or ShilP Spikes Ruse. Sheot Iron. 9 OP9 50 Harnse............... 22 O V Cod Liver it........... (1 au
7 1-16 and in ............ 3 90 0 00 Anchor8, prli . 475 550 UprrHuavy ........ 027 031 Lard Oi, Extra. 70 0
3-S in.................425 000 Lion & Crown, Tin'dSht's Light.........030 O 34 5N. 1 . 0. 017.)
51-161n ............ 450 000 550 60 Grainai uor......... 0.10 0 00Lioed Raw.......... 01 o57

in....................... 4 75 0 00 Led Pig, e 35 040 .......ed .00) u 6)
%Dis. 20 per cent.) Shoot . 0 0 00 Ki k 75 O 95 olive, Pure........... î'o 1 li
HorseShoes.... ....... 300 310 Shot par 10 .... 5ô5 575 Eglish...............005 075 " Maeinery. 095 1 Où
Terms, 4 months, or 5e Lead Pies ... 500 000 Canada .. . 035 0 45 Extra, qt., ce t200 25

ord30 as............. 00 00 Znc:Shot.............525 550 Hemlok C 00 060 ris do. 240 2 w
Axe ss. ds.-25 te 30 dis. Il 30 13 0 0 Spcîter........... .0 O Il Light......... 40 0)45 lite., do. 210 3 lt
GalvanisedIran . Sera,4 Iran-Chairs. 0019 50 French Cofn............ 35 140 j'note, Flaske ... e50 00o

Morewoods Lion, No. 28. O S O 07 Machiner stre. 7 00 19 00 Splits, Light & Medimo .117 O 24 Spints Tirentine, bris . 0701 0 72
D. MeC. & Ce.......... 0 0 07 Pouder Cnada7llasting300 350 Slits, Ileavy........... 16 0 20)Goal 0Vi:
Queen's Head, or qual o 5..I Smal...........014 010 Car Lots Store. [20.5.offl 0M0 14,
Common .......... .... 015 04 Barbedwlr, ue ' àÏI' O O 0 0 M Lsatlîer Board, Cansda... O 08 0 12 Bren lots........... 0 016

Ptg Iran: Siemen Ne. 1... 00 0 0Pint 0 60 En d 0 .... 015 016 Am. in car l
celtness.................22 50 O 0 Nc er 10 0 5 te 1 bbis . 0 ()0

SummerlebileGrin............... 00 10 H e an1k4s

Calder.........22 w y0d00 . . No. 9.... 0 00 20M " ........ ... ... e n0 0 0 1 Singl50es
Langlon. ......... G00o0v00 n No.1 .... 0 00 2 50 0lrush(&o)Kid. 010 014 nzine.......... 032001:

lintn.............. 200 0 " N 3......... 0 00 3

Rara atita...............2o40y ta anret lotm.

*Discounts on RNails e)>p1y ony for imniediate delovery, and for quentties nied lt uash kind sùparattiy.
Terme for Cnt Casing, BBok and Shok, ioishing and Tobeco Box BarreI. Clinch and Pressad Nails, net cash within 3. da..; or four m.nth. 650

adding interst fromn the date of deBivery et even .r cent. Discount on lhit: Car35 age nd Tire, 75 te 80 and 10; Machine, 70 e rer cent. Terme finr
menthe or Bouer cent, off for o0h < 0u.ays.

THE REMINGTON TYPE WRITER
!S THE ONLY DURABLE MAOHINE,

TIME, MONEY,
EYESIGHT, -::-- POSTAGE,

-::- & &C. -::-
THE BEST IS CHEAPEST.

To Circulars Apply,

JOHN O'FLAHERTY, 248 St. dames 8., MONTREAL.

THE DOMIN10-N HARNESS COMPANY
L. WALKER, Manager, DELBI, Ont.

The Champion of the Age.
Cheapest in the Market.
Plows close to Stumps, Trees and

Fences.
Cool, Light and Durable

The finest and cheapest Double Harness
for Buggy or Carriage in the world.

Maniufacturers of the Most Improved
Double-Steel Harness yet intro.
duced.

Smnd for Pric ,içt. Agents Wantqd (very'where

J. & T. BELL,
Manufacturers of

FINE BOOTS &SHOES,
wiOLaSAL1,

1667 Notre Dame Street.

ARCHIBALD & TURNER,
Wholesale Aanujacturera cf

Fine Boots and Shoes
MONTREAL.

Dyonnet & Amyot,
Manufacturers of

We will le pleased to furnish
quotations for following goods:
Jonas' Triple Con"ntrated

. Flatoring Exiracts.
Castor Oil, in aR gize boules.
Olive Oil, i pints, pinta and

N AS quar.
Cod iÀver. Oil.
ench Jfustards,

nuî eGlycerine, Gelatines,

Ladies' French Shoe Drusing.
HENRI-JON AS & CO,,

10 Debresoles street
r t MONTFAas,
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,MONTREAL WH7OLESALE PRIcJES OURRENT.-THURSDAY, JAN. 31 1859

Name of Article. lVholosale.
$. .$ ce.

Class.
lnited inches, 14 te M5....
(nitad Iine 26 " 40...."Iîeilce 41 " 50....

51 :60,...

Palnts, &o.
'V Load puro,50 to 100lb kgs

N o. 1.................
No. 2....,...........
No. 3.................

W'hite Lead, dry .....Ked Load ............
\'enetian lied. Eng'h......
1el. Obre, Frencli........
Whiting, London, Washed

" Paris "
Inrtiand Ceneont, br>.....
tmarn ' br.....

I la,-
Dmestic Broken Shoot..
Frenph, T. Casks .......

' " Briso...
.meorican White. Bris....

Sait.

Liverpool par bag Elev'ns
Twolves

Canadian, in smail bags..
lialf baga........
Quartors.... .....

lFactory-Suied per bag ..
Qu rt er ......

Itice's pure dairy, lier tua
quarters

Virk's rsland . .........

50fl.100ft
1 40 1 45
1 50 1 55
3 30 3 40
3 55 3 65

550 6 00
5100 5 50
41 59 5 00
4 00 4 50
5 25 5 50
4 25 50
1 )0 1 75
1 25 300
050 0 60
1 15 1 25
2 75 3 00
2 60 2 70

0 12J 0 14
0 12J Q 13
0 13 0131
0 18 022

Name of Article. iWholosale. Name of Article.' Whlesale. Name of Article.

Tinber,'Lumber:&c

Ash, i n 4 in., M .......
nirch, 1 to 4 in., M........
Bauswood...........
Wainut, porM.
Buttornut, perm .........
(!edar, round, linealfoot..
Codar. flat, iinoal foot....
Cherry, per M.............
Eli, so t. lot .............
Ele, Rock ...........
Ilenlock, M ...............
Maple, hard, M ..... .....
Soft, do .............
Oak,...............
Pine, clear, M............
2nd, quality, do...........
Shiiiîlîng oull.
Mill do
Lath, M ..... ..... .
Sruc, 1 1 to 2 in., M.
Shingles, lst quai .........

" 2nd ' ........

T obacco (In Bond'à
llacr, (Ihewing, in boxes.

"l ' " in c!Iddies
blahoganies, Smg.kin .

Do Chowiig ..
Bright Smokingr........
Faney Bright bmoking....
Solauc, Common ..........
Solneo Fair te gond .......

Blank Uhowing, buxes 12'
Do NavY, Cada, 3's 6' f

128, .. ,..........
Mahlogany, Chow'g 6's 8

.5 s. s s.

20 00 25 00
20 00 25 00
18 00 20 00
60 00 100 00
30-00 40 00
00 06 00 10
O fi4 00 06
70 0 100 00
15 00 17 00
25 Du 30 00
9 00 10 00

25 00 35 00
16 00 25 00
40 00 50 00
35 00 40 00
25 00 30 00
14 00 16 00
8 DO 10 00
1 50 1 60 f

10 00 13 00
3 00 3 25
2 00 2 25

0 17 0 23
0 16J 0 1i
0 22 0 28
0 23 0 5A
0 27 031
0 34 0 39
0 16 0 22
0 25 030

0 41 0 46

0 461 0 00
0 49 0 53

¯.ii 0. S e.
Bright Smoking, 3's &f's e .5 0 52

Do Fanay....... 0 44 0 62
American Fancy. 0h & 0 O DO 0 90

Wines, Llquors. etc.

Ale English . ts.
.. pts.

Domestic...... qts.
t..... Pt.

Porr: Dublin...... qis.
". ...... pts.

Domestic..... qts.
"l ...... PtS.

Braedy : Ilonesey's.. gal.

Jules Duret & Ce... gai.
.... i case

Cheapier shippers......gal.
. caso qts.

lriil Whiszkty :-Roe's ce.
Scotch ....................
Jamaica Rum, 16 O.P., lor

imp. gal ..............
Demarara, Rum .... 16 0.P

2 40 2 45
1 60 1 65
0 85 125
0 60 075

2 40 245
160 165,
0 00 115
0 70 0 00

6 00 6 25
0 001200
4 00 6 25

10 00 16 00
3 75 4 25
7 00 950

9 00 9 50
6 00 8 00

4 00 450
3 50 400

ifilland Cin : ...... imp gal 2 50 2 60
Green casos 4 55 4 65

Red ases 8 60 8 70

..................
Sherrios, Ivisons....
Ports, T. G. Sandemran....
Graham's ditto............

26 0028 00
195 6 00
225 700
2 30 6 50

larit casez .........
CUis Claret of gd. brand
Tarragona Ports. imp ga

Burgunedy
Still, Case................

Sparkling.........
CaE. Spirits, Imp. gallon.
Pure Spirits. 650. P.I " ... 50 "

"" ... 25 U.P.

"Rye . 25
Toddy ..... 25"

"Malt ........ 25
Rye Whiskey, 4yearO old

5 El

" 
6 . "

S7 "l
20 toO0 cases, net cash
100 to 200 " 2J p o off.
200 nases and over5 p o ofi

And add 'o for jobb'g loto

• Wool.
ce ...................

Pulled, unassorted.......
" Extra Super.....
" B Super......
I C ". .

Black.............. .....
Natal................
Cape ...................
Australian ......... ..

Contennial First Prizes, Cold and
Bronze Medals.

LANTHIER & Co
HATTERS

- AND -

1663 Notre Dane Street,

MONTREAL.

On hand: Russian Purs of the finest quai-
lIty, peroually selected; Royal Russian Sable,
Ernino, &c, and Hudson Bay Furs, Snow-
Shocs, Moccasins, &c., in great variety.

Z&liBrilliantly ligbted Fur Showroorna
ailways open.

DOVERCOURT TWINE MILLS,
Manufacturers of Cotton. and Hemup
rwines and Cordage, Hammocks,

Tennis, Cricket and Fly Nets. AVIS' PATENT
3ELTING, BRAIDED IJNES.

SAMPLE RoOX,
50 Front Street East, TORON1TO,

GURNEY'S-hot.water Heaters have proved themnselves the most
perfect, economical aud easiest managed in the market.

E, & C. GURNEY & Co, 385 &387St. Paul St., MONTREAL

Leclero & Laroohelle,
Manu'facturer and IWholesale Dealers in

BOOTS and SHOES,
Hand,Nail& Sewed Work a ßpecialty

83 NOTRE DAME DES ANGES ST.,
St. Roh ------ Quebec.

SWAN & JAMES,
W1oLESALE DEALERS IN

EGGS and POUL TRY
H. I. SWAN. St. Hyacntle, P.Q. w.R. AuEs

Illustrated OatalogueB printed at •
the Journai or omeroe oie.

[861

Wholisale
5c.. S c.
00& up

7 50 18 DO
115 1 30

10 00 23 00
1600 17 50

flond. Paid.
1053 21
0 95 2 92
053 1 t2
058 163
068 1 E3
015 154
05 154
055 1540 78 1 81
088 114
093 204
108 214

0 21 0 £3
022 0 21
0 26 0 27
022 0 23
0 00 0 00
021 000
0 17 0 19
0 15ý 0 171
0 17i 0 26

lie:), f, 1-re lit r

EL



TIE CANMDIAN JOt14At Op COMMUO. 197

ALEXANDRIA FURNITURE CO.
MAbNUFACTURRS OF.

IF UIRN I TIUIRIEJ
Bedroom Sets, Sideboards., Tables and

Curtain, Poles Specialties.

17786 ISO'RI]E -A.ME ST. 1778
.M:woma r,.

GAS STOVES! GAS STOVES
Fur Cooking or llaating, wlvth ailtha latest improvemant, lot water attîachrntannd an ex-

cellent device for beatiag wateribath-rooms. rootlìg like thomin Canada. A nloizos. Al
prîces.

ý,rîe,.ha now beeu a )'aar on trial in tii City,
ST.HInE JACKSON tASabliod as a roli°blae "a cVr

M itean & Co.,. ra. r aosrCoas r s .Dont blle es a y att mnt f n ld e nts
of other burbos,'but see for yourselves. Remomber that every burnar is Warrant (d for Three Years.

THE GAS CONSU MERS' BENEFIT CO., (Op. Carsley's)
1776 Notre Dame Street, Montreal.

G. W. GADEN, Manoger.

THE: FENSOM: ELEVATOR : WORKS
Mantifacturers of the most'approved Hydraulic, Steam and Hand-Power

ELEVATORS
FOR FACTORIES, HOTELS, WAREHOUSES, &c, &c.,

ALSO MANUFACTUR ERS OF THE

Bostwick Folding Steel Gales and Guards.

34 to 38 Duke Street, - - - TORONTO

N. C. CJRMIEa, President. F. T. SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY
MANUFACTURERS OF

VULCANTURBIN E W ATER WHEELS
The Celebrated Combwned Smutter, and Brudh IMachne.

SAW MILLS, RE-SAWING MACHINES, SHINGLE MIL.S
ALL KINDS oi MAcINaERy-orO

Saw and Grist Mills, Carriage AsIes, Stoves, Hollowware.
A Complete Stock ofBlacksmith' and 'Carriage-'fakers' Supplies.

Pleâsisvil1e de Somerset, P.Q.

holeale Millinery rTade Only.
V ISII to draw.tise attention of thea 'Wholemalo. Miilli n. r 1y Tradal to tho facs tiat 1 anm preparasi to

s8uppi- htlae iith BUCIRAI! MATIORBONNETFRAMES et prices tiat-wlll bo aninducoment
atha tra a ail aver Canada. 1 amn eanataotly addissg'awdoa gns.-ind moroayér wilt COp ay oe ar

, placo shapefor:the 'trad6en?eceit of sample or apeeIlo at on Straw, ftand plush Iatstred
latest stylea, Send for samples ad psrice list

O. 2ÒOlGSO'L\,
367. ST. .JAMES .STREET, MONTREAL.

RursaiNCi-A ny of the Iading millinery.souïes of Montreal.

FELIX GOURDEAU,

Tanner and Ourrier,
MANUFhACTURERt OF

F 0 0il Goat, Dongola Goat, Sheep,
In ail variaties.

Buff, Pebble, Glove, Grain, and
Waxed Calf a Specialty.

Exporter Domestio, Importer Foreign
LEATHER.

IMPROVING AND REMODELING

]I ElA Tz i Jsr à
IIITIIRR MlY

HOT AIR, STEAM or WATER
Aft ui PUR1~R1ALTIES.

Plumbers, Cas and Steamn Fitters,
16 VIOORIAî SQ., MONTREAL.

Telephone No. 26.5.

DARLING BROS.

'Machinists & Brass Finishers
MANL'PACTURERS OF

FRICTION-CLUTCH PULLEYS
Steam and fydraulic Elevators.

RELIANCE WORKS, 112 Queen St.,
MONTREAL.

Portland Cement. Hull Cement or
Water Lime,

Common Lime (in barrels or bulk),
T. Carr Fire Brick,. Pine Shingles.

C. B. WRIGHT & SONS
HU7LL, P. Q.

ESTABLISBED 1801.

The Oldest and Mosr RelIable China
Ileuse In Ce na la.

Offer & ampe Rorn: i Warehouses:

Street. 28 &Su0 St. lIerst

JOHN L. CASSIDY-&.CO.
Importear of

BILITISU, 70RBIN AND AMERICAN

China, Glass and Earthenware,
ileatroPla]ted aeLama Lan terna and
Table Outleryfl iay ket Snuppli.

tbmN T R E:A L.

HAU~T MMONdTURIN col
(LIMITU)

Manufacturers of and dealers in

Upholstered Goods
And UPHOLSTERERS' SUPPLIES.

INGERSOLL, - - ONT.
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale all grades of REFINED SUGARS and SYRUPS of -the well-known brand of

(1FIRTTF1OATFI~ 0F STRENGTH AND PURITY,
OFFICE OF' THE PUBLIC ANALYST,

hlositicA, Seipternber 9th, 1887.
To the Canada Sugar Refininq Conpiny, iontireil

Gra ei Sn.[ hue vîercoei.y tikr9ain e îlces fr n anre et f ynur
""auilîelSiir I llIA'l liriil. mod eîriitill y leil LIiel l by thîe
P rii!,"ce i, .1î LI i es 4i tlts to le ais neaio;r t o a s>lo lu tu vurity as can
be obtledl by any irss of Sof ir-li, ning.

TrIm Ltpes l'y " t .l'il i es le tîli,w l % et e yi~ es!orcl sey's y iI ll.t<1 lie o , c ef
Pure taînie sugr, i i uviy i reu toiiiurCi:îl ly ie A HS90 LUTLY
PUMK tIUAIi. JoliN lIAl; t ElWA ltin, PI..D., 1D.>.L., F.C.S.,

Publie Aialyet lioir the 1> htrict if .lI1' ,01al, il Prfessor tf Chenistry.

CHEM10JAL LABORATORY,
MIIcaL FACULTY, ,IcGLL UNIVERSITY,

MONTIRA, September 9th, 1887.
To the Canada Sugar Refining Companyl:

Gentlemnen,-I luire taiten and tested a snrple of your " EXTRA
RANULIATELD Sigar, nid titud that it yielded tW&s per cent. of Pure
aur'd.It is pbractically IaS pure .and goud a Sugar as can be mainu-

faeL ured.
Yours truly,

G- P. GIIRDWOOD.

TORON TO ENGINE WORKS, MILLER BROS.
J. PERKINS & CO.,

Princess and Front Sts., - TORONTO.

BROWN ENG0 TOAQINES

a&-r FROM TWENTrY (20) TO ANY REQUIRED PO-WER. -!DU

Slido Valve and Marine Engines. I'on and Steel Soilers.

Sand for Cataîlogue of our Brown Eugine before pur'hasing elsewlcre.

i C)ElN 1 LA.TYRIE & ]131?1O
MANUFA'c.TURERS oF

Corhss Autohalic Steam Engnes, Steam Pumps and all kinds of Machnery
1014 St. Catherine Street, Montreal.

& MITCH1ELL,
(ESTUUSnUnD 189)

MAJUFACTUR/ERS OF

______APPLAN E
OF EVFRY TIN).

Best Safety Elevators,
HAND, STEAM AND HYDRAULIC,

For Hotels, Warohouses, Stores,
Factories, &c.

Passenger Lifts for Private Dwell-
ings.

Safety Dumb Waiters of tbe mnost
improved style.

Hoisting Engines for Mines, Quar-
ries, &o. Simple, Oompact,
Durable,

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Sand for Prcics and Description.

MILLER BROS. & MITCHELL

KELL'S IMPROVED BRICK AND TILE MACHINERY

Il. 0. BlAIRD? SON, esanufaeturere of Birick
and Tue àîîtiîîery. Englues. &. Patrkhll. ont.

London Machine Tool
LONDON, . ONTARIO,

MAÂNUFACTURRRS 0F .

IRON AND BRASS WORKINC
L. A. MORRISON, WiT A. R. WILLIAMS

General agents. Toronto.

CERTIFIO TES OF

.[88]
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CARRIER, LAINÉ 9& CO., Founders and
LEr vIS, P.Z.

Machinists

WM. PARKS & SON
1 Obton SoDimaera.

* - (Limited), - ST. JOHN, N. B.
Bleachers Dvers anl Maiufacoëyrers.

" COTTON
YARNS

White and eolored
ad ~IeachedSingue

adad Doubied,

2arpet Warps

Beam Warps,

Hosiery Yarns,

881d Ritigl L1ttom

shirtinfs,

Cottonades
;rey Cottons.

A 'asm o ,iRc "wnArpai owitsr" -ra n rm & .ra. ,,
AGMATRQ '---AflJA RF7I. Montra WM HlFWFTT. Tnrnut RF)ARI) fIRARfl & (?IF. Ouohpc,

- St. Catharines Saw Works.-
m. mi. surM4 M a ao.,

À ~ ST. CATHARINES, ONT.
SOLE 3IUPACTJUERS IN CANADA O.

TI-iE "&SI]MOISDS SAW-S
At Creatly Reduced Prices.

Ail our Goods arc manufactured by the "Simonds' proqes,flr Our Circular Saws arc uncquallcd. We maufacture the genuine 2la n
Lance Tooth, Dlamond New Improved Chpmplonl and ail other klod)aol
Crosg-Cut-Saws. Our hAru SA, ! arc the bet in the Markcet. anidas cheap
as thecheapest. As your Hardware Deaier fer the St. Catharlnes mnke of

T59hn I.anne Rw Woxrka in thn DmiIann,

The CRAIG System. E T T
AJErUF AOTU-E|B8.

O]RAIG-r ]FILS
Office and Place of Comtruction: Cor. Albert & Atwater Ave., St. Cunegonde,

The Incandescent System. The Arc System.
Elmotria Lightin Materials.

The Galvanojlastlo Sratem.

For Sale.
(To make way for areater power)

1 STEAM ENGINE, WESTINGHOUSE, 15
h. p., almost new, and ln prime order.

1 STEAM ENGINE,HORIZONTALABOUT
12 h. p., i first-class order.

1 PORTABLE STEAK BOILER, GEORGE
BRU6f , manufacturer, about 20 h. p., in
first-class condition,

The are now in use and may be seen on
the premises of the

JOURNAL OF COMMERCE,
803 St. James Street, Montreal.

M. is im1.VY. Pnnel,.tnr.

B. GREENING &. CO.,
Wire Manufacturers and

Metal Perforators,
H 7Mictoria, W- re-Mlle,

-I



T. S -, Zv£.A:L" O .,
Importer and Manuifaicturcr o

OF EVE RY DESCRIPTION.

9 Common St., MONTREAL.

CvA JIJ]T.El CILS-
BY UOINO

,LARDliNE=ý
The jusvtly ceolbrated ina ry-bodied Wenaring

011, your machlinery will bi fro fruit, accidents
and break-duwns. Buy no other. Mani-
factured rsolely hy

McCOLL GROS. & CO., îORONTO.
Our Rrtra 600 Fire Tait CYLINDR OIL

is nexceled.

BAYM AMATURBC I'Y
MANUYACTURERS OP

VARNISHES, JAPANS,

WHITE LEAID,
CQLORED JAINT,

-DI Y COLORS, PRINTING INK,

M[ACIINER Y OJLS & AXLE GREASE.

AND DEALERS IN

Painters'& Printers' Materials Generally.
16 te 28 NAZARETH STREET.

MOWTrr i A T,-

W. & F. P. CURRIE & CO.
100 Groy Nun St., MONTREAL,

MANUFACTUaERs Or

SOFA, CHAIR AND BED SPRIN0s
*Gi- A large stock always on, hand. -U

Roman, Cornent, Portland Coment,
Wator Limo.

19rain Pipes Vont Linings,
Firo Covore, Firo Bricks, Fire Clay.

Whiting, lastor!of Paris,
lorax. China, Clay. Etc.

[40)

BALMORAL HOTEL

The most contral, and one of the most elegàntly fur-
nishod and best equipped Hotel ln the city.

Accommodation for 40 guests.
Street cars pass the door to ail parts of the city every

two minutes.

S. V. WOODRUFF, - - - Manager.
Loadiné: Hotels ln Canada.

CALE-FAWM PROPERTY

F<R ALE. Lhic~f
War , otiç y .suppglid vith water, and su
cluso proximity to ail ths factories and railway
depot et llociolaàa, within the city limits: alse
Two Blocks of Lan consisting rincipally of sand
and Clay, suitablo bor briokinaking, aullient for
two large brickyards. One Quarry of lane Rouge
Stono for Macadamizing, One Quarry of Massonry
and Lime Stone, and about Nincty Acres of Land
in the mnicisopality of CotoVisitation ; CityPassen-
ger Rillwiay passes this proporty. Plans on view
at the St. Lawrenco lial .

H[ENRY IOGAN, Propriotor.

CLARENCE HOTEL
Victoria, B.C.,

W. O. ANDERSON,
•Proprietor.

THE RUSSELL,
OTTAWA,

THE PALAE HOTEL OF GANADA
This nagnificent new Hoiel, fitted up in the most

mnodern style, is now re-pened. The Russell contains
accommo tion for over Four Bundred Guests,
with passenger -icd bag ~ eeelevators, and commands
a splendid vsew ol the City, Parliamentary grounds,
river and canal. ,Visitozste the capital having-business
with the Govesrnicnt find it niost. convenient te sto ai
le RZussell, where tcliy can always meet the Ie ang
public men. The entire lotel is supplied with escapes.
and in case of firethere would net be any confusion or
danger. Every attention paid te Guests.

KENL Y & ST. JACQUES, Prop'rs.

VICTORIA H'"0TEL.
D. MoCORIdOK,

King Street, ST. JOHN, N.B.

Tuis,,HOTEL 18 IN ALL RESPEOTe FInOT-OLAss.

FOR SALE.-Ono Brick Block, thrce huses, in-
cluding Vermont Centrai Hotel, at St. lyaocnthe.
Canada Hiotol, St. Hyacinthe an unexpired lase
of two years and furniture. Richeliou loitl at
Belislo, two years unexpired leaso and furniture.
One BIlock, four tenament brick hounse and bakery
at St. Iyacinthe. One choice Farm, 60 acres, 2j
mniles fromS t. Ilynointho. One Farm 40 acres, at
St. Valcrian. Ono Steam Saw Mill, 100.h. p.,
with Oose Factory on same lot. Ono Wood Lot,
75 acres, at Milton. One Checse Factory at Mil-
ton. Appy te E. R VES, Proprictor, Vermont
Contral Hotel, St. Hyaointbo, P. Q.

EVENING CLASSES
-AT -

Corner of Notre Dane St. add Placecd'Armses.

Students seleot thoir own studios,'aùd'Woolie
individual instruction. Day classes as usunl.

For terns, àc.,saddsrss DAVIS l

SECURITIES. London.

Can. Gov. 4 p. o. Introl. 117, på .
1903-8...... 112do. Rupert's Land 190. 112

do. Bonds 1910.......... :: 115
do. Bonds 1918.......... .. 116

British Columbia, 1894.................. 110
1907 ............ 127

Canada, 4 p. o. loan, 1910-35............ 110
4p. s.loan,1909-34........... 105

.as.1909-34.................. 104
Dom. Ry. Loan 1903, o p. o........... 118

1904-5-6-8, 4 p. c.........19
1904-5-0-8. Ins. stk. 4 p. o.. . 109

Shb Railwav & other Stocks. Doc.8.

New Brunswick 6 P. c. 1986-91....... 100
Quebeo Province, 19045 p.c. ........ 110Un do 1906 p.o........ 110

Do do 19194îp.o.....-- 102
Do do 1912............ 114

Atlantic & Nth Western 5 p.c. Gua.
100 lst M. Bds ............ 100 109

10 Buffalo and Lake huron......... ail 121
100 Do 5p o.stMort..........100 131
300 Do 2nd. Mort........100 131

Can. Contrai 5 p. c. lst M. Bds Int.
u r. ........ ........ .. . 107

Canadian Pacifi $100............... 583
Chi.& G.T. . 6 p o. 1st M. Coup

190.............................
100 Grand Trunk, Georg Bay, &c.

Ist jU....................... lo '0
100 G rand Trunk of Canada Con sto1. 100 10u
100 2nd. equir. mtg. bds.... ail 128
100 1st. pref. stock.. ... i ... all 641
100 2nd. prof. stock........ all 41
100 3rd prof. stock..........ail 251
100 5 p. o. perp. dob. stock.. ail 119
100 4 p. o. perp. dob. stock. - 100 93
100 Great Western sharos .............. ail 115
100 6 p.C. bdc., 1890.......... ail 104
100 Ianmilton and N. W.............. .109
100 M. of Canada Stg. lot Mort 5 p. . 106
100 do. con.mtg.go....................ail 105
100 Montroal and Champlain 5 p. o
100 lstmtg.bds.".................. 103

Montreai & Sorel, 6 p. e.Ist jtg. at
£97 scr........... ............... 10

N. of Canada5 P. c. let Pr f Bonds 100 105
00 Do 6 p. o. 2nd. do 100 63

3rd prof. bonds A....... 104
3rd prof. bonds B....... 104

Northern Extension,O p. . pref .. . 103
0 Do do 6 n. .Imp.... 103

00 quebeo Central 5 p. a.1st mrg. crts. 25
x. G. & B. 6 p. o. bonds 1st Mort.. 91

00 WIell, Gray & Bruce, 7 p. o. Bds.
lot Mort............100

00 !t a! niOt .o d 89

Toelographs.

00 Anglo-Amorican stock........... .... 4s
iproforred. 72
deferred .. 151

10 Dirict U.'S. Cable Co. eharos,.., 10

Banks,

110 Bank of British Columbia .......... .. ,. 3
. new Issue a2 rm... 32

100 Bank of British North Amori. 74

Municipal Loans.

100 City of London (Onr lt Prof .5 p. . 102
,00 C er',orks,1893 ........ 10o100 City ofMontreal stg ................. 106

1874.. ..... .. .. ... .... 106
100 City of Ottawa 6 p.o sg...........108

redeem 1893 ........... .... 107
1904 .................. .... 116
1895....... . ....... .... 108

100 City of Quebse, 6 p.C. con.......... .. 105
6 p.C. redenm 1893... 106
6 p.C. rodeem 1905.. . 117
1878, rodeem 1908 ... 120

100 City of Toronto,6 p.C, stg. 1897 ........ 109
Water-Works dob., 1906......... 113
6o.o. stg. con. dob., 1898.......... 110
5 P.C. gen. con. dob.. 1919.... .... u D
4p..otg. bonds, 1024 .. ... ,,_ 1LB

100 City of Wiiln pegdo., 1914 ........... 109
dob. sorip. 1907............ .... 116

Macelianssus C6mpao'les.

100- Canada Comi ... .. .. 68
100 Canada North-est land Co...........
100 Tridst& Loan Co., cf Canada........,...41

do do new issue.......
1 ..ud.. .o.y .. . . . 1
100 Uand Oorporat!6tdn aâd .. 4.I

".iob ariälsgmnd Bookbinuding qf ail üinds
don ai the Journal qfUuero4 %O.

'lIIË ÙÀIýAA JliAL, op coMMRC.
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The CROWN

i A Practical Machine
for $25.00.

rpana CROWN priats Cupital andI
Fiar anti

i -lias Metal Type, and maaifo.ds
equaliy as well as the $ioo machines.

T. W. NESS,
1610 Notre Dame Street

Agent, for Canada, MONTREAL.

CANADA Dyestuff & Chemical Co.,
importers, Manufacturers anud Dealers in

ANILINE COLORS, DYEWOODS, EXTRACTS, OHEMIOALS,
MORDANTS, ACIDS, MILL SOAPS, OILS, &c.

Tanners', Soap and Paper Makers'Supplies, etc.
MANUPAoTURIERS OF

The " UPTON" Hemlock Bark Extracts (Sedimentless)

"PATEJsrT B'LEACE-IE-D"
For fine finish and color, and improved for heavy leather.

OFFICE AND WAREHOUSE: - - - 17 Si. PETER STREET

MONTREAL

Pacific
Railway.

DIVIDEND NOTICE.
The half-yearly dividand upon the Capital Stock

of liais Company, et the rate of threo 13) par con t
pur annum, seeurod under agreement eith the
Goverment ouf the Dominion of 0 nada, wiil b
p nid on IEIRUARY l8th NEXT, (the 17th hsissg
unday) to Stockholdors of record on that date.
Warrants for itis dividtnd payable t weank

cf Montreal. 69 Weiil Street Noe York. wîll ha
delivered on and after February 18th at that
Ageny to t toakiasdors wo are registered on the

.nr..l or Noe Yorkc Registerg.
Warrants of Eurapoan Sharehûiders who are on

the London ReVistor wii ho payable n Sterling.
et the rate of four shilîlings andi one penny hal f-

i4s Ivepr dollar, leas Incorna Tax, et the
ank o ontreai, 22 Ahehurc Lanae Londoneaut

wi ha rlaed as or shout the saine date, nt the
office of tie Company, 88 Cannon Street, Landon,
England.

The Transfer Books of the Company will ba
losed ry Lndon nt threa o'cloak p.sn. an daturday.

Jenuary 12th and is Montreat and Noe York et
lths soe beur un Saturday, Jannary 26th, and
wi i rs-opoaed ut eon o'elock a.m. on Tuesday, the
19th Februqry next.

By order of the Board,
CHARLES DRINKWATEi,

Socretary.
Office of the Secretarye

MO 4TREAL, .anuary Ird, 1889.

THOMAS Ji POTTER,
AUCTIONEER

1811 Notre Dame Street,

MOÑ'TREAL,
Sales of Real Estate. Trade Sales Cargoes Medi-
terrancan Fruits, Lumons, Oranges, &pc. Tees
Grcnries, &. Uidrwriters' gales Damageý
Gnod8, G3rain, ».

Reiable Vauations of Roal Estp to and aise of
House old EffeToa made for asiates and othors.

Arbitratione for IL R. Cempaniies and athors
attended ta.

Fine Dry Storage (four flats] for Furnituro, &c.

References-Any Bank in Montrea4,

FOR SALE CHEAP.

Universal Job Press
JOURNAL OF 0OMMEROE,

303 St. James Street.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O,

169 St. James 13t., Montreal.

DEVOTED TO

Conmerce, Mnance, Insuranc. Railaps,
Manufacturing, Mining aj Joint -

Stock~ nterprises.
IssueCl Every Friday Morning. -.

SUBSCRIPTION s
Montreai Suhscribers, . . . .- a ycar
Mail Suhacribers te any other part of Canada, s2
Biritish Suhacribers, . . . . n &tg
American
Single copies - - - - .. - Oc. each

Editorial and Business O,î:#s:

Nos. 303 & 305 ST. JAMES STREET
MO NTREAL.

M. S. FOLEY, Editor, Publisher and Proprietor.
4q We do not undertake se returs unused

*W Aipayments tu be made o headquarters at
Meusal,

Francis 0-iroux & Frere
45 St. Sacrament St., Fras"er Buildings,.

MONTREA1L,
Sole agents in Canada for the following houses:-
RIVOIRE & CARRET, Vermicelle, Macaroni and

1.0% Le's pSte.
PARCELlER & FOULON, Jams, Jellies, Bottled

anD SCytaled Fruits.DUiiOSC, Mu îardSPces
R AVNAUD, Olive ii vaaa Apricots.
RISCH & CHEMINANT, Famons Canned Vegeta-

hies. Green PeaseMushrosns.
BAYLE FREReS, nreerves in Glass.
Il L.IMA', u'rea
H \UTBEPGC Brundies.
GALLIFET. Cordials. Chartreuse.
Co RBRION & PLASSEi Absinthe Suisse.

Dlrug and Fancy Goods Trade.
COUDRAY'. Pertossery.
M AURrV. DESCHAMPS lrushes, Combs.

AZOVER BALME & CO., Beads, Medals, R Il-
ginus Articles.

'TOINE1 & FILS, litks.
lA rGKOL & îîARJON. Pes. Peaciio, &c.
SOCIETE DES LUNETIERS, Spectacles, Optical

Gooils. &co.
SYNDi CAT DES JOUETS, Paris Toys.

* Vce-Regai Decorators and *

* * Florkts, -4-'4

W. B. DAVIDSON & SONS,
No.se Victoria Square.

Branch: 1756 NoTnin DÂSuE STtEET.

: : : Con•rvatories: coTE ST. PAUL.
Conservatory attached fo 86 Victoria'Square.

MWARR1IACE IrOUQUETS,

Out Flowers & Funeral Designs
Mado to Order in overy Stylo at Short Notice.

M. MARKUS,
IMPORTER OF

Novel(oes, Toys, Fancy Goods,
Small Wares and Stationery,

HO USE* FURNISHING * 00098,
WIRE COIDS, TINWARE,

A Largo Assort-cent of

Do1lt, Cups and Saucefs, Albums,
Plush Coods and Work Boxes.

!E Agent for DUper Canada Broom, Whisks
eu rushasi.

467 ST. PAUL ST.
Corner St. Nicholas, MONTREAL.

The Mercantile Agency
0F THIE WORLD,

DUN, WIMAN & CO.,
BRacu or R. O. DosN & Co.

New Yort and Europe. 120 Branch Offices.
Etteilities unaqus.loed.

W. W. JOHNSON,
Manager Montreal Branoh.

If yeu want ta rsf ta 2 500 of the Leading
G rocors lu banada,

ADVERTISE IN THE

DOMINION GROCERn'veri Orcer who wants te koéi up te
ve limas must subscribe a othb

DOMINION GROCER
Only $1 per annum or 75c. in advance.

ie GuarantIe a Clrculatlio of 2ßOO Ce 1l
Address ail correspondence te

H. ALLEN JAOESON,.Editôr and #asane

. o. Box 618, MONTREAL,

Canadiau
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Guarantee_____
- - - - AND Accident

(LIMITEDI)

OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.

ffead Q/ice for Canada:

72 KING ST. EAST, - TORONTO,

BONDS OF SURETYSHIP
Issued for paries in position of trust where

seeurity is required.
ACCIDENT INSURANCE on the most approved plans

A. T, McO0RD - - - TORONTO,
CHIJEF AGENT FOR CANADA.

Geo. H, Pattersn, Agent, Montreal,
PIOVINCE OF' QUEiBEC.

Estimates for all kinds of PRINTING
cheerfully given on application to this

Omce. We make a specialty of ENE
COMMERCIAL WORK.

BTOCKS AND B01DS,

INSU RANCE COMPAN IES.-CÀN.u,.-Mogial QuotatteS, Jan. 7.18id.

No. Last Date of Share Amount Canada
NAMe or CoMPAN' iShares Dividends p.rvalue, paid par quotations

peryear. Share. poret.
British Amerea ire and Marine. 10,000 3-6mors. Jan ... July $50 $50 103
Canada Life........................ 2.500 76moes. Feb... Aug 4 420
kitizens. Fire. Lie,&Acident...2. 2 'su M , ar.,.'y 85 1 .
Contedaration Lite................ 5.00 5-6sso.as.. jl 100 10 27.5
Western Assurance.............. 25.000 4-4mos. Jan ... July 40 20 142
Royal Canadian Insurance.......... 20,000 6-12mos. 15 Feb. y'Ly 25 20
Accident Ins, Co. of North America. 2,610 6 l5J'l l5Jan 100 20 100 90
( rante C. ofNorth Amrionsl..... 13.272 6 15 J'i5Jain 50 10 50 pu 100

B21rIRio À"o FasN-Q.i m i leL&ndo Market. -Jan, 21, tSE9,

Marktet value
P. p'd up sharû.

British and Forelgu Marine ,,.......
Caiesloniin .....................
Commercial U. Pire. Life & Marine
Edinburgh Life.............. .
Fire Insurance Association ....... ,.
<)iasgow & Lnmdon..... ........
Guardian Fire and Life...........
Imtperial-Fire.....................
Lansenshire Fi ...................
Life Assointion of Scotland........
London Assurance Corporation.....
London & Lancashire Lite.........
Liverpool & Lond. & Globe Pire &L
Nortchern Fire & Life................
North Brit. & Mare. Eire & Life ....
Phonix Fire.........................
Queen Fire & Lifo.............
Royal insurnec Pire & Life.
Sottish Imierial Piro & Life......
Seottils Provincial Pire & Lite. .
Standard Life...................
Star Life..................... ......

50,000

50.000
100,000

........

20.000
12.000 l

10. 00M
10,000
35802
10 000

30,000
40,000

200,00 O
100,O00
50.000
20.000

'10.000
4.000

50

30
10
5

13
lis

£7 p. sh.
50
15
48
10
70
70
50

£21 t. s.
60

.15

5

25) 4

lo00 50
100 25

20 2
40 8
1 5 121
10 17-20
20 2

100 5
10 £2

20 2

4010 1

50 S)

50 12
25 1 .

£23
£23f £291
£25 £251
£45

3s 5,
20s 30s

£F03
£ 61
£7 £71-32
£39 £4t
£52 .15

Ans 90s
£_i £37
£581
£44
£270 £2,7

8s 8s 6d
£44 .4k

Sis 6d 32a Cd

£55
£-00 £120

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANCE COMPANY.

ESTAHiLISHED 1809.
WfrItDrs-Gtmunv ScoTT. Esti., Hon. TouomAs RvAx, W. W. Ocitsvn, Esq.

Resources of the Company.
Authorised Capital........................ .0,000. 000 Stg.
Subscribed ........................................ 22Z
Pa d-up ....................................... . ................. 25,000
Pire Funid and Rteserves as at 31st Deceier, 1883............. L592,235 "
Lite and Annuity Funds ..................... 3,841,194
Revenue-Fire Branch................ ................. . 1.186,865

do Lite and Annuity BraneIs.,...,......,..... 551,307
Agents in ail principal Towns of the Dominion.

Head Offiee for the Dominion, 78 St. Francois Xavier Street,

D. LORN MacDOUGALL, , WM. EWING, Ins spter.
THOMAS DAVIDSON, ' ' G. M . AKERN, Sub-lurneter.

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareholders Unlirnited.
CAPITAL,- --- •.-• --- $iO,000,000
RESERVE FUNDS,------ - - - 10,624.435
LIFE FUNDS, - 6,288,046
lnvestments in Carada for the soia pro-

tection of Canadian Policy-hoiders, over 800,000

Head Offce for Canada: MONTREAL,
Every description of property insured ai moderate raies of premium. Life

Assurances granted ia ail the most approved ras.

OfiWEF AGENT,
W. TATLEY.

NATIONAL ASSURANCE 00s ATLAS ASSURANCE COMPANY
fNCORPOJLtATcJ 1312. POUYNDED 1808.

CAPITAL, - -_ £1,000,000 STG. CAPITAL, - -_ £1,200,000 STG.
CIME1 AGCENTS: JOLVT MA.NAGERS:

MONTREAL. o wEa2r MU MP.E-I, M- P. P. MONTREAL.
LjOUIS H., .BODLIT-

Amonts required In unrepresented tovns.

Scottish Union and National Quebec Fire Assurance
INSURANCE CO., OF EDINBURGH, SCOTLAND. O\/¯PA 2T .

Es5tat15ttut1ed 1824. ESTABUISHED 1818.
Governmsent Deposit,........ . .. . .. ........ 75,200.00

M. BENNETT, Jr., Gan. manager Nrlhl Amerkran Branch, Hartford, Conn. Dfrect--J. Greaves Clapham, President: Edwin .Jones, Vico-Presi
. .Jend: . 33,5 0 dent, 'W. R. Dean, Troas., SuenattorC. A. P. Poelitier.Ge., R. R ,nfrow, Ap ineled inds ...... $13,500,000 P. llunt, Ilon.PierreJarneau. Obs.Langlois.Inneetor: W.W.WelchSe .

Total ssets....... 34,472,705 1DeposittatitA Dom. Govt; 125,000 Ar-ci.-Ontario-Geo.J.Pyko, Toronto. MoncenI-J.11. Routh'&
(Mlaketvalu. New Brunswick-Thos. A. Temple. St. John. Mauitoba--A. lolloway,Aennt. 117St. Pranionis.sarSt., Man.rA. Winsnisaoe

GORE DISTRICT
FIRE INSURANCE COMP'Y.

IHead Oflce, Galit, 0t.

Established Bj86.

.Prudent, - - Hon. JAS. YOUNG, M.P.P.
Vee-President, - - - A. WABNOCK, Esq.

Manager, . - - - - R. S. bTiSONG, Esq.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established In x863. Head Otice, Waterioo, Ont.

Assels, Jan. Ist, 1887............. . 24448.00
No. of Policiesin force Jan. 1st, 1887..... 11,997

CuAna.Ns H«Nos, Eaq. , residene: Gsnuo RIN..
SecrL, Esq., e.gest. Eq .nsp 'aylert or qSccre(ary;3 B. H-ughses, Eaq. Inspeeo-

MERCANTILE
FIRE INSURANCE COMP'Y.

WATER LOO, Ont.

Sulbscribed Capital.................. $M,00.00
Government Deposit........ ........ 20,100.00

1.osses Prompllv Adjusted and Pald.
1. E. Bo*btAîN, Esq., President : P. 11. Sms, Esq.

Serrsary ; J. B. Çoo, Esq., Isutor.
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.The Fire Insurance Business
hercnfoare carried on 'ay thSeundersigned as Commission Agents, at their nid Offices,
5 St. Frauccis Xavier Street, for the Northern and Caledonian Insurance
ompanles, will continue in lavor o ilhe

CALEDONIAN INSURANCE (0
OxF JEDIJBI,G ¯EL

the oldest Scotch Office, founded 15ao, and oue of tlhe strongest Companies repre-
seted in Canada, and our allier lnsurance connections as BROKERS AND
AGENTS.

Continuance of ail business connections is soliciled, and the undersigned beg ta
acknowledge the support given to them in this departiment of busincss durimg the
ast twenty-iivn ycars.

45 ST. FRANCOIS XAVIER ST., MONTREAL.

THE FEDERAL
. LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, -- . - - -- $700.000
Governnent Deposit, - -- - ··- 51,000

Writes Liberal Policies without Burdensome
Conditions.

On the Ordinary 'Level Premium Plans, the POPULAR
ROMANS' PLAN and tla most perfect Endowment

Bond now before the publie.
Agents wnnted in ail unrepresented districts.

T. H. SCHNEIDEtR, DAVID DEXTER,
Gencrai Agent, Montrail. - Managing Director.

Hote'l Directory.

Price Qf admission to this directory i $10 per
annulm.

ONT ARIO.
PLACE. . NAIR. PnoP. on MGR.

enocKVILLE.. The St. Lawrence Ilall ....
- Auwus Robinson

CARLETON ?LAcE.. Misiippi, . W. lcliquhasm

Dcsocs....... The Elgin ...............
GALT.......... The Queen's...... 0. Lowell
G o;A.4oquE ... Garnble's Hotel..A. M. Gaimble
HAMILTON ...... The Royal...,.. Hood Bros.
KINxoSTo, The British America, J. E. Dunhax
LoNo...Thse Tecumseh..... C..Davie
OTTAIVA.. The Russell.. Kenly & St. Jacques
TonIoro...The Queen's... McCGaw & Winnett
PERTIl ....... Hick' fous., John Wilson

Q JEBEC.
11ONTREAL, The St. Lawrence Hall, Hy. Hogan

.,The Windsor Hotel,.. 0. Swett
a ... The Balmoral...S. V. Woodruff

QuEnao.......The Russell.......W. Russeil
THREE RiVERS ... St. James... F. X. Panneton

NOVA SCOTIA.
Baluisrix .... The Halifax.. L. ITesslein & Sons

NEW BRUNSWICK.
ST. JOHN........Victoria..D. W. McCormack

9 ...... New Victoria...J L. MfcCoskery

THE

BELL TELEPHONE COs
OF CANADA..

Incorporated by Act o/ Parliawnent, 1880.
President. - - - - ANsnsw RoanTrooS
Viec. President and Man. Director, - C F. Sisa
Secreiry-Treasurer, - - - C. P. SCLATa

This Company is now prepured ta firnnish Telephone
Exchiance iacihties to Ciles or iowns at reasonable
rates aid ta conect Cities and Towns jith eaci other
for Telephonic .omnii,î,lcation: also ta build Private
Lins, connicctinig Mlis, ulrices; Dwelings or ather
pouns whch piartes may desire ta conect by Tele-
phone.-For particulars address

'he Bell Telephone Company of
Canada-Montreal.

BRITISH AMERICA
ASSURANCE CO.

EF ' .E -AISTJD A Ri NE m

Incorporated X83s.
"EE& O3'E-IE - - TO OLT.

Cash Capital and Assets, $1,133,666.52.

JOHN MORISON, Govcrnor. JOHN LEYS, Deputy Governar.
John Yl.Reid. G. M. Kinghorn (Monteal). Hon. Wm. Cayley.
A. Myers. Thos. Long. George E, Smith.

Dr. IL Robertson.

ROYAL CANADIAN
FIRE ANID MARINE INSURANGE 00,

Presidenat, - - IVDREW ROBERTSOY, Esq.
Vice-President, -- Hon. J. 1t. THIBA UDE4 U.

Head Office, (57 St. Jamos St., MONTREAL.

Capital, -- - - .- - - - $500,000
Assets,-..-- ---- - - - 708,828;
Inomxne, 1885,-- - - -- .. - 517,878

HARRYCUTT, &cretary. ARCH. NIOOLL, arine Undertriter.

G. R. MZcHeNRY, aiDisnager.

M. J. E. DROLET. Agent for City anxd Distriet of Montreal.

Insurance.

HENRY LYMAN, ANDREW ALLAN,
(Lynan Sons. & Co., (Atlan Line R. M,

Montreal & Toronto), Steamships.)
PRasmarsT. ViCE-PRSIDErrr.

GERALD E. HART,
Geni. Manager.

Citizens Insurance Co.
OF CANADA.

RitabItshed 1864. Capita,.$1,o9,8oo.

Head Office, 179 St. James St., Montreal,
FIRE, LIFE, ACCIDENT

Business Transacted.
Only Company issuing negotiable

ENDOWMENT COUPON BONDS
without conditions, affering facilities for:obtainiag

mucne at any moment.

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY. PROMPT PAYMENTS.

20 19eAER1
ISM EM.

Insura nco.

INS. CO.

H. J. MUDGE, - - Chief Agent.

IMPERIAL
Fire Insurance Coin of London.

Ofices TO LET in thoir now building, Place
d'Aruie, next Bank of Montret, suitable for
lin.ks. Insurance Co'mpanries, Mercanlits, iBrok-
ers. Professiunal Men and others. Will be fitted
upî ta puit.

Ocen pancy lt May, 189.
Aply at 6Ilospital Street,

W. H .IlrNTCUL, Res. Sect'y.

Arridpnt Insurnrp Cn
Is tlhe oldeqst ign most pnplulr prlentifle nrd
rnechaniicaiil pneper pii.lliied and las ehe largeHt
cirenli Iniof any pniper or its cins In ehe iioi . O NRT

'ily illuistrted, est class nf'Wood Knuraiv-
I I. Pllislied weekly. Seau r pîcînie n oriorated b>n Ddmnin Pariiant, A.rn.. 1.72.
csi yea r. I ouîrinthi.s' trinl. P.
lUN4N&CO.,&uîi. iisE BiUroadway, N.Y.

RCHITECTS & BUILDER $
Edition of Scientific American. S OFVI'IE 8

A yrcs. . contnin i MONTREAL.

anes ar pub-lic ulldinus NumrI us .en--gravingsA. 
.anill lan und0 spe5ficacthsous for thre use ot

An emlu t Cîe,î" e bs Lc i iui . Prct2en year, l

mybepecuir-

H e u a i » A l J ~v i n e -P r o e i s e n t a d Ml a n a g i x e » i r e c t r .:

X Co., W Il a
411 xoirs' cxîicrlciîe aind havgve 010 Anerlea îîssesos a record for bath reliabvlier

l151ltt îl»lci rnfrla nedrourd Cer.s Rtuii lilierlîlitY. anc îîrsnf ofi whîeh le tbitt h bas
.lignpatenîs. Sendt for liandblook,. Corres-

pondonce lîtrictly cnndidentloi. pîid over nintem.n theuuood torse:and hilesen
tossed but otle c/f , ai li. fin 16-yearz fer

TRADE MARKS. e,îry one uuiion dallo>v It bas ample floanciol
In casa yoir nmirk Is not relistered in the Pat- rexaurcea, nd bas mode tie .pedat Deposii wili

ent Oflice. apply toi %L*".,, & Cg).. aend pricurs ho husurance Dq'a.'tnt Ottawa. It lo, more-
oinedinte OItaection. Send for liaidbook. ovQr, the only Conîpiiny wboso capital and-funds
CilYRIl1lTS for honks. charte, maps, arc asie/y applicable taAceident Ineuranio.

etc.. quie»y irocured.. Address
DIUNN & Co.; Paient SolIcitors.

re OFiCEic 1 UltolwrY, pr. a. C edt your Job Prlntng done t the
"Journal f Commrcl OffIce
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