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Leading Wholesale Housee.

.‘"l.t'xa,d_lng' 'Wholesa‘i; House:

’ Leading Wholesale ‘R;:iiax.

GAULT BROS. & CO.

WEIOLLES.ALE

DRY GOODS

MERCHANTS,

Cor. St. Helen & Recollet Sts.
 MONTREAL.

DEPARTMENTS,
British and Foreign Woollens,
Gents' Furnishings, .
Dress Goods, Prints, &o,
fmallwares, Jarpeta.
Oansdian Tweeds.
Oottons, White, Grey.
: Denims Tioks, &e.

1880 SEEI (369

GENTS' TFURNISEING

. DEPARTMENT.

This wookwe enall speeial attention to pur Gents'
Furnishing D partment, in which department
Spring Goods are now forward, and in which can
Dbe seon full lines of the latost designy, the most
attractive patterns and best valuo evor offered to
tho trade. Weshow Undeiwear. Neckwarr, White.
Regatta_nnd Fanuvy Shirts, Bragos, Umbrellns,
Rubher Goods, Collurs and Cuffy, Gloves Handker-
chiofs, Bathing Trunks, Bathing Suils, Cuff and
Coliar Studs, &e., &o.

Inspcotio[;x invited. Ordors solicited.

rompt desputeh given.
¥

Vellington and Front Sts. East,
TOROCKTO

CAVERHILL,
—KISSOCK &

~— IMPORTERS OF—

MILLINERY

And FANCY DRY G00DS

Latest Coods and Parisian Novelties
(CAYERHILL BUILDING),

gt ST. PETER STREET. o
MONTREAL.

Qur Travellers will be on the road in a few days with
a full line of samples in all departmneats,

BINMORE |

NACDORALD & €0,

(;-5‘/\'(’3
BOOK BINDING

AND

JOB PRINTING

IN ALL VARIETIES,

AT THE

JOURNAL OF COMMERCE.

MONTREAT

Felt Hat Works.

1878—PARIS EXHIBITION—I878

Prize Medal awarded for our manufacture of

FELT HATS.

We ars now producingevery description of FUR and
WOOL SOFT FELT lgA'l'S, and c:\g supply the trade
below current rates, as our addition to macx

cnabled us to double our product.

FUR GOODS

OF OUR OWN MANUPACTURE,
Pl Clot d
ush, Glgvgz? gndsl‘mgsh Caps,
Of English and Domestic mauufacture,
MOCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, d:.

TO MANUFACTURERS~We have al tock
of Seal, Persian’ Lamb and other Skins, T,im:ﬁg;:, gzi:

JAMES CORISTINE & G0

"Warehouse, 471 to 478

inery has

i

ST. PAUL ST.. MONTREAL. |

WILD
GRASETT
& DARLING,

WITOTESATE

DRY GOODS

WOOLLENS.

Cor. ‘Bay & Wellinston Sis.,
TORONTO.

{. GREENSHIELDS,
SON & CO.

— WHOLESALE —

DRY GOODS

MERCHARTS
17,19 & 21 VICTORIA. SQUARE

-~ AND —

73(_), 732,734 & 736 CRAIG;STREET

VMIONTREAL.

Samewr Roows :

28 &!30 Rossin House, - - ‘Tornoto.

FANCY GOODS

Dolls, Toys, Games ESleighs, Toboggans,
Racking Horses, d&c., de. &

Albums, Desks, Work Boxes, Plush Cases,
Cups and Sancers, Vases, Fancy
Clocks, Bronzes, Music! ;Boxes,
Ornaments, Pocket Books,

&e, &o, &o.

Stocks oompleto in overy Departmont.
on view in both

- MONTREAL and TCRONTO.

H. A, NELSON & SONS

B9 to 63 8t. Potor 8t., Montreal, P.Q.
56 & 58 Front St. W., Toronto, Ont.
Z&r- The trade supplied, with Catalogues on
' application. '

Extra Value In Baby Sleighs.

Samples

il

Jom [IHER

“BALMORAL BUILDINGS,”
WVIONTREAL
— T

HUDDERSFIELD, ENG.

€8 ek Apadns) uFdddids 5 wdis
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The Chartared Banks

The Charteroy Banks.

The Chartered . Banks.

BANK OF MONTREAL.

KSTABLISHED IN 1818.

Capital All Pard Up, - - $12,000,000
Resty - - - - - - 6,000,000
HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS:

Sir Dowary A, Ssuri, K.CM.G,, -  President,
Hon, Gro. A. Drummorn,” - Vice-President,

Gilbert Scott, Esq, Hugh McLennan, ES!E
Alexander Murray, Esq.  Ed, B, Greenshields, Esq,
A, L Paterson, Esq, W. C. McDonald, Esq.
Hon, J. J C. Abbott, - |
W, }J. BUCHANAN, General Manager.

K. 8. CLousTON, Assistant General Manager and Mane
ager of Montreal Branch,
A, Macnider, Asst. Gen, Manager and Inspector,
b Hcbden, Assistaut Inspector.

Branches in Canada:

MONTREAL, H, V. Meredith, Asst, Mgr,
Almonte, Ont.  Hamihon, Om, vebec, Que,
Belleville, ** Kingswn, * cpina, Ass'n,
Brantford, ** Lindsay, Sarma, Ont,
Brockville, London,  ¢¢ Stratford, Ont,
Calgary, Alberta Moncton, N.B. - S, ﬁxhn, N.B.
Chatham, Out,  New Westmins-  St, Mary, Ont.
Chatham, N;B, ter, RB.C. ‘Toronto, ¢
Cornwall, Ont, © Ottawa, Ont. Vaacouver, B.C.
Goderich, ** Perth, ¢ Wallaceburg, Ont,
Guelph, “ Peterboro’, Ont.  "Winmpeg, Man,
Hahfax, N.S, Picion, Unt.

Apents in Great Britain—London, Bank of Mon-
ucaf. 22 Abchurch Lane, E.C,, C. Ashworth, Manager,
London Committee—E. Redpath, Esq., Robert G'1=
lespne, Foq.

anky -a in Great Britain.~London, the Bank of
England ; The Union Bank of London: The London
and Westm * ster Hank, Liverpuol, Thec Bank of
Liverpaol. Scotland, ‘The British Linen Company and
Branches.

Apents in the United States,—~New York, Walter
Watson and Alex, Lang, sg Wall Street,  Chicago,
Bank of Montreat, W, Munro, Manager; E. M, Shad-
holt, Asst. Manager,

Bunkers in the United States.—New York, The
Bank of New York, N.H.A,, The Mcrchants’ National
Bank; Boston, 'l‘he Merchants' National Bank
Buffale, Bank of Commerce in Buffalo s San Franeisco,
‘The Bank of British Golumbin,

Coloniad and loreign Correipondents,—5t, John's,
Newfoundiand, The Union lank of Newfoundland,
New Zealind, The Bauk of New Zealand,

Issue Circular Notes and Letters of Credit for
Travellers avadlable in all partx f the world.

THE BANK OF TORONTO,

CANADA.
a—Inecorpornted 1888,—o
Paid-up Capital, $2,000,000.  Reat, $1,360,000
DIRECTORS
GEORGE GOODERHAM « President,
WM. t. BEATLY - Vice-President,
W, R, Wadsworth, What, Geo, Gouderhan,
Alex. T, Fulon, Henry Cawthra,
Henry Covert, ’

Hmeaa (vifice, 1'oronto.

DUNCAN COULSON, =~ «  Cashier,
Hucs Leacs, - = Assistant Cashier,
J. T, M. Bugnsing, -« - Inspector,

Branches :

J. Murray Swith, Manager,

voids Ho Roper, "
eph Henderson,
vrennin ko Millay,
woas]. A, Strathy, “
.G.'W, Hodgetts, "
+W. A'Copeland, *
Petralia....,. . P Camphell, “
Ganano jue, wenesers To B, How, "
London..uaee.. W A, Wadsworth, "

Bankers:

JIne Ci y Bank, Limited,
tional Bank of Comm wee.
{c on the best terms,

Montreal,
Perertory®
Cobonurg,... .
Por1 Hope
HBarrie. ...
St, Catharines,
Collingwood, ,

London, Eng.
New York,,
Collec

THE QUEBEC BANEK.

Incorporated by Royal Charter, AD., 1818,
CAPITAL, $3,000,000.

HEAD OFFICE, - - QUEBEC,
BOARD OF DIRECTORS

{AS. G, ROSS, Ksq,, . . Pyesteions.

WILLIAM WITHALL, kg, - Vice-Presidents

George R, Reafrew, Ksy,
JAMES STEVENSUN, Ksy,, Cashter,
Branches and Agencies In Canada :
QOtlawa, Ouy, Torouto, Out. Pewmbroke, Ont,
Mowtreal, Que.  Thorold, Ont, Throe Rivers, Ox;
Apents in New Vork—Messts. Maitland, Phelps
Co,  Agents in London—=The Bank of Scottans

BANQUE VILLE-MARIE,

HEaD OFFICKE, MONTREAL.

Capltal Authorlzod, - - .  8500,000.

Capitsl Subscribed, - - - $00,000,

DIRECTORS ;

W, Weir, Pres.; J. G, Davie, Vieo-Pres.; The
Hou. A, 1L Paguet, Somumerville Weir, John
Mabougall, C. F. Vinot, Ubnlde Garand, Cashior.

Beanch ut Borthior, - - A, Uuriepy, Manager.

Braneb at Lachute, - - Gea, Dastons, ¢

Braneh at Louisoville, F. X O, Lucoursiero,

Braneh at Nicolet, - €, A Sylvestre,

Braneh a¢ 8t, Cosniro, ~ M. L. J. Luounsse, *

Branch at Stoderomo, - J. AT luhergo. .

Branoh at Pt. 8t. Charles (eity), W.J.E.Walp, ¢

Agents at New York;
The National Bank,of,the Ropublig,

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL ('IIA}fTEﬁ'.
Yrald-up Capital, - £1,0: 0,000 Sig

London Qffice, 3 Clement's Lane, Lombard SL,, E.C.

COURT OF DIRECTORS !

J. H.. Brodie, H.J. B. Kendall
John James Cater, J.J. Kingsfoid.
Henry R. Farrer. Frederie Lubbock. | |
Richura H, Glyn, George D. Whitm.n,
Edward Arthur Hoare., J. Murray Robertnon.

Becretary, A. G, Wallis.
Head Office In Canada, -. St. James Strest, Montreal.

R. R. GRINDLEY, General Manager.
Branches and Agencies in Canads;

London Kingston  Fredericton, N. B
Brantford Ouuwa Halifax, N. 8.
Paris Montreal  Vietoria, B.C.
Hamilion Quebee Vaucouver, B.C.
Toronto  Bt.Juhn, N.B. Winnipeg, Man.

Agents in the United States ;

NEW YOorRX—D, A. McTavish and M, Stike-
man. Agents.

ASA P{\FHANCHCO—W. Lawson and J. C. Welsh,
ants. .
oNDON RANKERS—The Bank of Engiand

and Messrs. Glyn & Co, .o

FoREIGN AGENTS—LIverpool—Bank of Liv-
erpool. Australin—Unlon Bunk of Australin.

New Zealand—Unjon Bank of Australia, Bank

of New Ze land, Coloninl Bank of New Zea-

Innd. ludia, China and Japan— Chartered

Mercantile Bank of lodia, London and Chiog;

Agra Bank, Limited. West Indies—Colonial

Bank. Paris— Messrs. Marcuard, Krauss &

Co. Lyons—Credit Lyonuals,
22~ Issuo Circular Notes for Travellers,

avallable in all puris of the world,

THE MOLSONS BANK.

Incorporated by Act of Parliament, 1855.
Capital all Pald-up ..venieinsiones JF2000,000
Fest coviiiiiiiiiiiiii s 1,000,000

Hrap Orvick, MoNTRRAL.
Dinkcrons,

Tios, WORKMAN, Esq., - -  President.
. J. H. R.Mowson, Esq., « Vice-President.
R. W, Shepherd, Esy, Sir D.L Macpherson, 6,C.M.G,
S. H. Ewing, Esq. Alex, W, Morris, Esq,

R , M, Ramsay, kKsq,
F. WOLFERSTAN THOMAS, Gen. Manager,
- A. D. Durnrorop, Inspector,

Brancnsa:
Aylmer, Ont.  Montreal, P.g. St. Hyacinthe,
Brackville, Ont. Morrisburg, Ont.  St. Thomas, Ont,
Clinton, Ont, Norwich, Out. Toronto, Out,
Excter, Ont. Owen Sound, Ont, ‘Trenton, Ont,
Hamilton, Ont, Ridgetown, Ont, Warerlno, Ont.
London, Ont,  Smiths Folls, Ont. West Torouto Je,
Mecaford, Ont.  Sorel, P.Q. Wooadstock, Unt,

AggnTs IN CanaDA.
Quedec—La Bunque du Peuple and Eastern ‘Town-
ships Bank,
Ontario—Dominion Bank and branches, Imperial
Bank and branches, ’
New Brunswick—Bank of New Brunrswick,
Nova Scotin—Halilax Banking Company, .
Prince Edward |sland—Bank of Nova Scotia, Char-
“lottetown and Summerside,
british Columbia and Sam Francisco~Bank of
Britsh Columidsa,
Newfoundlaud — Commercial Bank of Newfound-
land, St, John's,
Agents IN Eonore.
London—Alliance Bank (Jimied); Messrs. Glyn,
Mills, Currie & Co,; Messrs, Morton, Rose & Co.
Liverpool—The Bank of Liverpool,
Paris, France—Credit Lyonaais,
Antwerp, Belgium—La Banque d’ Anvers

Agrnve 8 UNirep Stares,

New York — Mechanics’ Natonal Bank; Messrs,
W, Watson and Alex, Lang, Agents Bank of Montreal ;
Messrs, Morton, Bliss & Co.  Boston—pMerchams’ Na-
tional Bank. Flortiand—Casco Nationa) Bank. Chica-
go—Tirst Natlona) Bauk,  Cleveluond — Commercial
Natioual Bank. Desrait—Commercial National Bank,
Bufalo~Bank of Buffalo.  Milwaukee—Wisconsin
Marine and Fire Insurance Co, Bank, HMelena, Mon-
tana—First National Bank, Burte, ifontana~First
Nationa) Bank. Toledo-—Second National Bank,

Collcctions made in all parts of the Domimon and re-
turns prompily remitted at lowest rates of exchange,

Lf(‘ters of Credit issned available o all paris of the
warld

COMMERCIAL BANK

OF NEWFOQUNDLAND,

ST. JOHNS, - . . - . NFL'D.
Establishicd 1857, incorporated B8,
Capital, - - v . Jan, 000
Reserve, - - - - - - %580

Hxsny Cooke, Manager,
1Y, D, CarTnr, Chicf Acconatant,

Cotlections made on favorable terms.,

Agenis,.~The London and Westminsier Baoi, hou-
don, New York—The National Bank of the Repubiic,
Boston—"The Atlas National Bank Montreal— "T'he
Merchants Bank of Canada. Halifax: The Uuion
(B;:::d:‘ Halifax, Quebec: The Merchants Bauk of

THE MERCHANTS BANK

OF CANADA,
Capital Paid-vp, . . . . . . $5799,200
Resty . . .. . . ., . . . 1930000

Head Office, - Moutreal,

"BOAfID OF DIRECTORS:

ANDREW ALLAN, Esq, - rresident.
ROBERT ANDERSON, Esq., Vice-President.

Hecrar Mackenzie, Esg.

1 ohn Duncan, Esq.
Jouathun Hodgson, Esq.

1. M. Allan, Esq.

Juhn Cassits, Esq. J.P. Dawes, Esq,
. I'. H. Duna (Quebec).
Grorcr Hacusn, -~  (enerai Manager

Joha Gault, :'&ct'z-Supt. of Branches,

Luatss .. § IN ONTARIO ARD QUEBEG ¢
Rellevitle, Kilygston, ({uebcc.
Ber lin, Londen, Renlrew,
Branpton Mountreal. Sherbrooke, Que.
Chatham, Mitchell, Stratford.
Gale, Nupanee, St. Johus, Que.
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor,
BRANCHES IN MANITOBA:
Winnipeg. Brandon,

BRankers in Great Britain — London, Glasgow,
Edivburgh and other points, The Clydesdnle Bank
Jimited),  Liverpool, Commercial Bunk of Liverpoal,

Agency in New Vork—or Wall S, Messrs. Henry
Hague and John B, Harns, Jr., Acents,

Havkers ir United Stales— New York, Bank of
New York, N. B. A.; Bosten, Merchants Nauonal
Bauk ; Chicago, American Excharge Mational Bank ;
St, Paul, Minn,, First Nauonal Bank ¢ Uctroit, First
Nauonal Bank ; Buffale, Bavk of Buffalo ; San Fran-
cisco, Anplo-Calitornian Bank,
| I\d/m;/aumilund—(:omm:rcml Bank of Newlound-
an

Nova Scotia and Nesw Brunsiviek — Bank of Nova
Scotia and Merchants Bank or Halifax,

A peneral banking business transacted,

Letters of Credit 1ssued, availabie i China, Japan
and other fureign countries.

LA BANQUE DU PEUPLE,

EgTABLISHED 1IN 1836,

Capital Paid-Up, - - $I1,200,000
Renerve, - - - = - 300,000

" HEAD OFFICE, - - - MONTREAL.

Doard of Direciors:
Jacqurs Grenimr, EsQ.,, - = - - = « President
GrorGr BrusH, ExQ., - - Vice-President
P, M. Gatarngravu, Esq.  Ww. Fraxcis, Esq,
Cus, LacaiLLy, EsQ, ALrH, LECLAIRE,
' A. Privost, Esg. .
J. 8, BOUSQUET, = = « = - « =

Cashier.

DBranches :
Quebec, Basse-Ville, P. B. DuMoulin, Manager.
¢ 8t. Roch, Nap Lavoie, “
‘Three Rivers, Que., I, k. Panueton, Manager,
St. Jean, Que., Ph. Baudouin, Manager.
S1, Réou, C, Hedard, .
St. Jécdme, Que., J. A. Tnéberge, Manuger.

Agents in Canada:

Qntario—Molsons Bauk and Branches,

New Brunswick—bank of Montreal,

Nova Scotin—Bank of Nova Scotin.

Prince Edward Island—Merchauts Bauk of Halifax,

Agents in United States:
New York—National Bauk of the Republic,
Roston—The Maverick National Bank.
: Foreign Agents:

Kngland—The Alliance Bauk, Limited, London,
France—Le Crédit Lyonnais, P'ans,

28 Letters of Credit and Circutar Notes for Trav-
ellers issned avadable 10 all parts of the warld,

.
La Banoue Jacaues Cartier,
. 11540 OFFICE, MONTREAL
Capital ]';ml Up, . . R . $500,000
Reserve Fund,  » . o 14000
Directors.
Anph. Dessarning, Esq , M.P., President.
A, 8. Bawmeolin, Esq., Vice-Presilent.
J. L. Cuagidy, Bsa., _ Lucien Uuot, Esq.,
. L DeMartigny, Esq.
A, T DeMarriaxy, Mavaging Director.
D, W. Broxpr, Assis ant Manuger
L ST GRRwalY, Inspector,

Branckes  Beauharmois—H  Dorion, Mgr Drum-
moudvil-e J, ¥ Girard. M, v, Fraserville, ). F, Pellant,
Mgr. Plessisville Uheor fils & Licerte, Mgrs, St
Hynaginthe. A, Clemem, Mgr. %t Sauveur \Quelec)
N, Dion, Mgr.  St, Simon, D, Deris Mgr.  valey-
Aield, 1. de Mirtugny, Mgr,  Victomavale, A, Mar.
chand, Mgr, Momtieal—Ste, Cunesoude, G. N, Du-
charme, Mygr.  St. Jean Baptiste, L, G, LaCasse, Mgr,
Untanio Sueet, C. H, A G:umond, Mgr. .

Agen.ies,
London, Eag —Glynn, M3, turrie & Co,
New York—Tae National Bank of the Republic,
Paris—Credit Lyaunais,
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The Charterod Banks.

The Chartered Banks.

The Chartered Ba'n Ks.

THR OANADIAN

BANK OF COMMERGCE.

HEAD OFFICE, TORONTO,
- tal, - - - 86,000,000
Eee.g%.u_p cf ot - - = = - 800000

DIRECTORS.

HENRY W. DARLING, Bsq, President.
GEQ. A, COX, Eaq, Vice-Prexident.

George Taylor, Esq, as, Crathern, Esy.
Wm, Gonderham.%‘.sq. . B. Hamilion, Esq.
John I, Davidson, Esq, Masthew Leggat, Esq.

B. E. WALKER, Geueral Manager.

J H, PLUMMFER, Ass’t General Managér,
A. H.IRELAND. laspecior R

G. de C. O'GRADY, Asst, Insp,

New York, - Alcx. Laudand W, Gray, Agents,

BRANCHES :
Ayr, Goderich, §t. Cathariues,
Barrle, Guelph, Sarnia,
Belleville, H-omilton, Seaforth,
Berlin, {:‘rvls, Simcoe,
Blenheim, ndon, Stratford,
Brantford, Moutresl, Strathroy,
Chatham, Qrangeville, ‘Fhoroid,
Collingwood, Quuawa, *Toronto,
Dundas, Paris, Walkerton,
Dunaville, Parkhill, Windsor,
Galt, + Peterharough, Wondstock,

¢ Eact Toronto—Cor Queen St, and Rolton Avenue,
North Torowo~763 Yonge St,  North West Toronto—
Cor, Cailege St, and Spadina Ave,

. sunnercial credits issued jor use in Europe, the
East and West ladies, China, Japan anod Sourh
America.

Sterling and American Exchange bought and sold.
Collections made oo the most favorable terms,
Interest allowed op deposits.

Bankers AND CORRESPONDENTS,
Greal Brifata—The Hank of Seotland,
Paris, Frasce—lazard Freres & Cie
Brussels, Belpium—J. Mauhieu & Fils,
New Fork—igc Amerigan bxcnange Mational Bank,
Chicapo—The American Exchange National Bank =
San Francisco and British Colwmbia—The Bank
of British Columbia,

BANK OF HAMILTON,

Caprtal (All Paid-Up), - - -~ = = < $1L,000,000
REskRVE FuNp, - -

Heap Orvice, - HamiroN.
Directors
JOHN STUART, Es%. . R
Bos. JAMES TUKNER, .
A, Q. Ramsny, Esq.
John Proctor, Esq.

. President.
. Vice-President.

Charles Gurney. Esq.

e éhié)rge Roach, Esq.

J. Turnbull, Cashier, 00d, 8.

H. S. Steven, Assistant Cashier.

AGENCIES:
Afliston, Coyugs, Georgetown
Listowel, Milton, Qrangeville,
Port Elgin, S mcoe. Tottetrthum,
Owen Sound Wingham. Torontu,

Agents in New York—The Bank of Montreal.
Agents im London, Eng.~The National Baunk of

Secotland.

THE ONTARIO BANK.
s = - BLUK
- = 550,000

Capual Pald.Up, .
Reserve Fund, . :
HEAD OFFRICE, TORONTO,
Direcrors~-Sir Wam, P, Howrann,C,B., K,C M.G.,
President; Donarp Mackay, Esq., Fice-President ;
Hou. C. ¥, Fraser, A. M. Smith, Ezq., G. M. Rose,
Esq.,R.K. Burgess, Esq., G R.R, Cockburn, Esq. M.P,
C, HOLLAND, General Manager.

BRANCHES:
Avrora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Corowall, Newmarcket, Whatby,
Guelph, Quawa, ® (80 (;)Iyeen St W,,
Kingston, Peterboro’, ‘oronto.
Lanasay, Port Arthur,

AGENTS:

London, Eng, —Alliance Bank [Limited],

France nid Enrope—Credit Lyonnais,

New York~-The lank of the State of New York and
Messrs, Walter Watson and Alex, Lang,

Bostan—Tremont National Bank.

THE DOMINION BANK.

Capitaly $1,500,000.  Reserve Fund, $1,150,000
DIRECTORR ! )
AS. AUSTIN, - .« -
on. FRANK SMITH, -
Wn, Ince, Edward Leadley. E. B. Osler.
James Scott. Wilmot D. Matthews,
Head Office, Torouto,

Agescies :—Brampion, Belleville, Cobourg, Guelph,
Lindsay, Napance, Oshawa, Orillia, Uxbridge, Whitby,
Toronto, Queen St. W, cor, Esther: Dundas &,, cor.

ucen; Spadina Ave, No. 366: Sherbourne St., cor.
ugedy Market Br , cor. King aud Gearge Sts,

Draits on all parts of the United States, Great Bri-
t2in and the Conunent of Europe bought and sold,

Letters of Credit issued available in all parts of
Europe, China, Japan and the West Indies,

R. H. BETHUNE, Casher.

BANK OF OTTAWA,
OTTAWA.
Capital. (all paid-up) - - - - . $1,000,000
Reaty - = -~ =~ - « - - ~ - - 360,000
AMES McLAREN, Exq,, = President,
CHARLES MAGEE, Esq., - Vice-President.
DIREQTORG
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Brysen, Hon, R. L. Church, Alex. Fraser 5Q.,
Geo. Hay, Es .,Ejohn Mather, Bsq.
ll: £(). BURN, Cashier,
Branckhes—Arnprior, Pemniroke, Winni .
Carlton Place, Ou?.. Kc:w:uu‘;: ():!. tosipeg, Maa.,

Agents iv Canada, New York and Chicago, Bank of
Mwatreal.  Agemts in Tandon, Eng., AllianeeRank.

ST. STEPHEN'S BANK.

Incorporated 1536,
. ST. STEPHEN, N.B,
Capital, - - - - - $200,000
Reserve, - LI - 25,000
F. H. Toop - - .P ,
LF GRAm". = e . C::ilid;?'
Londoa—Messrs. Glyon, Mille, Currie & Co
ndon— T8, on, Mills, Curri 3
York—Bauk of New {(oricl, N.EA. "“'num..éﬁfa
ational Bank, ontreal—Hank of N
John, N.B.~Dank of Montreal. e Mlontrea‘l St.
Drafts issued on anv Branch of the Bank of Montrea!

BANQUE I'HOCHELAGA,

Cupuial LPacd-Up, . .. $110,100
Reserve Fund, . 160,000

F. X.ST. CHARLES,. ......000c00vus .0 PR
M. J. A, PRENDERGAST...-...........'.‘(P:i‘.‘-!::;:-;

HEAD OFFICE, MONTREAL.

BrancHns, Three Rivers, H. N. Boire, Mans
)olicnc—le. H, Ostiguy, Manager, Sorcl—A. A? a'::
rocque, Manager,  Valleyficld—S. Fartier, Manager
East End Abattoirs,  Vankleek Hilt, Ont.—Wm, Fer-
gnéon, Manager, Lo *
CORRESPUNDENTS, ndon, England—"The Clydes.
dale Bank (Limited), Paris, France—Credit I.y‘;tl’;\a‘;‘s
New York—The National Park Bagk. Uoston—The
Maverick National Bank, Collections made through-
out Canada at the cheapest rates,
"ngu of credit Issued available in all parts of the
rld,

~ President.
Vice-President,

LI

UNION BANK or CANADA.

Capital Paid-up, $1.200.000. Reserved fund, $100,000
HEAD OFFICE, - - (UEBKG.
Board of Directors.—ANDRR® THomson, KEsq.,
President; E, J, Price, Esq., Vice-Presidenty Hon,
‘Thomas McGreevy, D, C.. Thomson, Esq., E. Giroux,

Esq. ,EE. J. Hale, Esq., Sir A, T, Galt, G.C.M.G.
. . E -

. WEnB, - - - Cashjer,

Bianckes—Alexandria, Ont., Iroquois, Onv, Leth-
bridge, N.W.T,, Montreal, Qi{"’ Qtuawa, Ont., Quebec,
Que., Smuih’s Falls, Ont., Toronto, Ont., West Win-
chester, Ont,. Winnipeg, Man, .

Foreign Agenti—London-—Thedlliance Bank (Ltd).
Liverpool—Bank of Liverpool {Lid,) New York~Na-
tional Park Buuk, Bustoo—Lincoln National Bank,
Minngapolis—Firss National Bank,

Collections made at mil points on most favorable
terms. Current ra‘e of interest allowed on deposits.

THE COMMERCIAT BANK

OF MANITOBA,

Authorized Capital, - - $1,000,000
DIRLCTORS,
Duscar MacAwthur, Prosidunt,

Hon, {uhn Sutheriand, Alexander Logan,
Hon, C, E, Hamilton, W. L. Boyle.

Deposits received and interest allowed,  Collections
prompily made, Drafts issued availuble in all parts of
the Dominion,  Sterling and American Exchange
hought and wnid

MERCHANTS BANK

OF HALIFAX.
Canitai Paid-Up, - - . -
Reserve Fund, - e e - -
BOARD OF DIRECTORS;
Tros. E. Kexxv, M.P., Prosident.

$1,000,000
$200,000

Ilox. Jas. ButLigr, M L.C., Vice-President.

Thomuns A, Ritchie. Allison Buith,
M. Dwyer, Thowns Ritchie.
Head Office, Halitax, N.S., D, H. Duncan, Cashier.

THE STANDARD BANK

OF CANADA,
Capltal Paid-up, - =« $[,000,000
Reserve Fund, - « . 380,000
HEAD UFFICE, TORUNTO; .
DIRECTORS
W, F. COWAN, President.
JOHN BURNS, Vice-President,

W, F, Allen, Fred. Wyld,  Dr, G. D. Morton.,
A, T, Tedd, A. J. Somerville,
AGENCIES
Bowmauville, - Cannington, Harriston.
Brantford. Chatham, Ont, Markham,
Hradford. Colborne, Newcastle.
Brighton. Durham, Parkdale,
Campbeliford. . Forest, Picton,
BANKERS.

New Vork and Montreal—Banlk of Montreal,
London, England—Naticnal Bank of Scotland,
All Banking busi prompuly zitended to,
pondence solicited,

I. L. RRODIE. Cashier,

IMPERIAIL BANK

Corves-

) OF CANADA, - :

Capital, . ST L B1,500,000

Reserve Fund, . . . . . .. . .600,000
DIRECTORS:

H, S. HOWLAND, Esq,, President,
T. R, MERRITT, Esq,, Vice—Pres't, 5t, Catharines,
W, Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris, Robert Jaflray, Esq. .
Hugh Ryan, Esq,
HEAD OFFICE, TORONTO.
D, R, WILKIE, CasHizx,
B. JrnNings, - - . - - Inspector
Branckes — Brandon, Man,, Galgary, Alba., Estex
Centre, Fergus, Galt, Ingersoll, Niagara F:llfs, Port
Colborne, St._Catharines, St. Thomas, Toronto,
Yonge St. cor, Queen, Welland, Winnipeg,Woodstock.
Drafts on New York and Sterling Exchange bought
and sold, “Deposits received and interest allowed,
Prompt autention paid 1o collections.

Eastern Townships Bank,

Authorized Capilal, ..,,. ovee. 31,600,000
Capital Paid-Up, oovcvn v vunins 1,463,589
Reserve Fundyooovosiiuvann vunne, 425,000
BOARD OF DIRECTORS ;
R, W, Hrxxirn, President,
Hon. G. G. Sruvens, Vice-President,
Hon. M, H, Cochrane, John Thornto
Hon. J. H. Pope. . N. Galer,
Thomas Hart. Ysrael Wood, D. A. Mansur,
HEAD OFFICE, SHERBROOKE, QUE,
. W, FarwiLr, General Manager '
Brasckes.—Waterloo, Richmond, Coaticook, Stan-
stead, Cowansville, Granby, Bedford, Huntingdon,
Agents in Montreal—Hank of Montreal,
London, England~-National Bank of Scotland
Doston—National Exchange Bank.
New York—Nationa! Parlc Bank,

Collections made ac all accessible points and prompt.
fv remitted for,

THE WESTERN BANK

OF CANADA.
~ HEAD OI'FICE, USHAWA, ONT,
Capital Authorized, - - -« - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capttal Paideup, - - - - - - . 330,000
BOARD OF DIRKUTORS ! .
OHN COWAN, Esq., President,
KEUBEN S, HAMLIN, Esy., Vice-President.
W, F, Cowan, Esq. W. F. Allan, Esq.
Robert Mcintosh, M. D.. . A, Gibson, Esq.
Thomas Patterson, Esq. ’
T. H. McMriueas, - - Cashier,
Bramehes — Midland, Tilsonburg, New Hamburg.
Whitbr, Millbrook and Paisley. .
Dralts on New York and Sterling Exchange bought
and sold. Deposits received and interest sllowed,
Collections salicited and promptly made,
Correspondents at New York and in Canaga—The

Merchunts Bank of Canada. Tondon, England—The
Rava! Rank of Seatland

Branch, Monlreal, E, L. Pease, Manager.

AGENCIES:
Antigonish, N. B. Maitland {Hants Co.],
Ruthurst, N, B, . 8. .
Bridyewuter, N. 8. Mnncton, N.B.
Charlottetown, P. B. I. Neweastle, N.B.
Dorchester. N, B, Pietou. N 8.
Fredericton, N.B. Port llnwkesbury, C.B.

Guysboro, N 8.
Kingston [Kent Co.1,

AN D
Londenderry, N.S. Truro,
Lunenburg, N. 8. Weymouth, N.S.
Wonidstock. N.B.
Iy Brrugna—Iamilton,
Ix I8LAND oF MIQUELON~SL. Pierre.
. CORRESPONDENTS :
Dominion of Canada, Merchants Bank of Canads.
New York, Chase National Bank.
Boston, the National lide & Jeather Bank.
Newfoundland. Union Bank of Newloundiand.
London, England. Buuk of Scotland and Imperial
Bank {limited]. . .
Parig, Frunce, Cluude Lnfontaino, Martinet & Co.
Collections mndo at lowest rates and promptly
remitted for, ) " .
Telegrnphié transfers and'drafts issued.nt cur~
‘rent rates. ’ ’

Suckvlle, N.B
Summerdide. P.E.I.
Sydnes, C.B.

ks

“I*Ant. Painchand, Esq,

LA BANQUE NATIONALE,

- HEAD OFFICE, QUEBEC,
Cupital Paid-up, - - - - - - $1,200,000
DIREGTORS ¢
Hoxn, ISIDORE THIBAUDEAU, President,
T. {Drott, Esq, E. W, Méthot, Fsg.
Frs, Kirouac, Vice-Pres }\'.'.Bﬂg;gii"' .
TS, - . tr .
! P, Levnaxce, Casl?i:r. T Eeg
BRANCHES ¢
Montreal—Alf. Brunet, Maager,
Carritre, Manager, &
ager.

Ouawa—C, B
Sherbrooke—P. J. Bazin, Man.

. AGRNTR L.
England—Natinral Bank of Scotland, Loadon, France
Messrs, Grunehaum, Freres & Co,, La Banque de Paris .
et de Pays Bas, United States— National Bank of the
Republic, New York ; National Revere Bank, *Bosion:-
Newfoundland—The C cial Bank of Newf'dland,
CANApA,~Prov, Ontario ~ The Bank of Toronto,
Maritine Provinces—Bank of New Brunswick, Mer.

chants Bank of Halifax, Bank of Mountreal, Maaitoba

~~The Union Bank of Canada.
A peneral Banking, Exchange and Collection husiness

transacted.  Particular .ttention paid to collecticas,

and rcturns made with utmost promptaess.
A Corzespond v fully solicited

~
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Loun 8ocietlos,

Oceanic Steamships, N

THE
. 1 1] .
Hamilton Provident and Loan
S8OCIIRTY.
DIVIDEND No. 35, fond

NOTICE I8 hereby given that a dividend of
T RES AND ORI ALE PER CENT: upon the
1 rid=np oapital stoek of the Socioty, has been de-
vhired for the halfeyeor onding 31st December,
’I:HB. und lthn{..lho‘mlme w]'l“n{"‘héﬂy'g’xlfnﬁ% t](:'u
Hncict, \ 7 hougo, Hami . . on
ind aftor WEDNESDAY, nd duy of JANUARY,

$39
‘Ihe Transfor Booke will be closed from the 16th
l-»ll‘lI:\", S{i?gll)gomhor noxt, 1858 both days inclu-

e 1L, D. GCAMERON, Trensurer.
Hamilton, 4Ltk Deceraber, 1888,

Dominion Savings & Investment Soc.

LONDON, - ONTARIO.
Incorporated 1872
Capital, - =« - = = = $1,000,000.00
Sabscribed, = - - - -« LUWM0.00
Pudup = - - =+ = - SR80
heserve fund, . 149,0Q9.
Contingent Fund, L ) 953,12

Luans made on Farm aud City Property on tho moat
lavorable terms, Mupicipal and School” Sestion De-
beatures purchased,

Monay received on deposit and interest alfowed thereon,

F. B. LEYS, Managor.

Allan ine.

Under Cortract withthe Gevernments of Canada and
Newfourdland for the Conveyance of the
Canadiam and Uniled States Mails,

1888— Winter Arrangements —1889

This Company's Lines nr‘c composed of the following
double-engine Clyde-built TRON STEAMSHIPS,
They rare built in water-tight compartments, are up-
surpassed for strength, speed and comfort, are fitted
up with all the modern improvements that practical
experience can suggest, and Aave made ¢he fastes!
Lime en vecord

Vesseis, Tonnage. Commanders,
Acadian. ., . 31 Capt, I, McGrath.
Assyrian | 3,010 ** John Bentley,
Austrian, . ,,., 2458
Bucnos Ayrean 4,005 “ ] Scott.
Canadian, 0eed2,906 ¢ John Kerr,

214 ¢ A, Maenicol,
“ Alex. McDougall,

113%24 L R, Barrett, RON.R.

JAMES S. NOAD,
FINANCIAL AGENT,
Promoter of and Denler in

MINES AND MINING PROPERTIES

Aund Real Estate Agent
JAMES 8. NOAD, Mautreal.

Accountants, Agonis, &C.
{For Legal Cards see other pages.]

"FRED J. PENFOLD,

COATICOOKE, QUE.,
Real Estate and Financial Agent.

Special attention given to Mining properties, having
unusual facilities for disposing of same if really good,

Shipper of Butter and Cheese to Eugland; liberal
advances made thereon,

Moncey to Lend on First Mortgage at maderate Tate

A, TOLLER,
Real Estate 2 Mortgage

BROXER,
Notary Public and Conveyancer
Monoy Lonted and Accounts Colleoted.

is mond Stroot, VICTORIA, B.C.

CEO. M. HARRIS,

Commission Merchant & Auctioneer

Of Furniture and Other Coods.

Consignments will receive prompt attontion and
roturns made iinmodintoly alter sule.
Reforencos on application.
Office and Wirerootua : 120 Queen Stroot,

Charlottetown, - - P, E, Island

JAMES C. MACKINTOSH,
Banker & Broker,
IMALIFAX, N.S.

Special attention given to investments in sound divi-
dend-paying Stocks and Debentores. i
Collections made in all parts of the Maritime Prav-

inces, 5 ; .
Business information aflordedto customers,

166 1IXollis Street.

Guelph, Ont,
JOHN SMITH,

Real Estate and Loan Agent, Accountant, &e,,

32 S, Groneus SQuanrs, Guelph, Out,
Assignments taken and Estates managed,

JAMES BAXTER

Note Broker,
Buys and Sells Gommercial Paper, dc.

128 St. James Street,
MOINTRIAT,

LEONARD MORRIS,

Commission Mercnant and  Auctioncer.
Partioular attontion given to consignmeonts
from every commeroinl contre.
Summerslde, - -~ - - - - - P E, |,
Advancos wmndo on consignmonts, Prompt yo-

3,488 Capt. C. J, Menazies,
03,613 ¢ C. K, LeGallais,
‘¢ . Brown,
...1,925 ¢ Nuaoan.

P ‘“ Dunlop.
- ¢ W, §, Main,
Nestoriar, oo . ovon.. 2,80 ¢ John France,
Newfoundland, ..., 919 ¢ C, Mylius,
Norwegian,.........#3,523 ‘° R.Carruthers,
Nova Scotian . ...e.... 3,306 R, H, Hughes,
Parisian..............5,350 Lt. W, H, Smith, R.N,R.
Peruvian,, ... ...3,038 Capt. J. Q1. Stephen,
Phenicias. . o 249 ¢ D, ), James,
Palyncsian,.,,...,.. 3,988 ¢ H, Wylie.
Pomeraninn .......,. 4,864 ' W. Dalziel,
Prussian, ,,... g0 {) Ambury.
Rosarian .,,.. ** D, McKillop,
Sardinian,, ..o, * Jaseph Ritchie.
Sarmatian,, , v 8T Win. Richardson,
Scandivavian,........5008 * ‘l{ﬁhn Park,
Siberian, ... . P, Moore,
Whyte.

{.ucemc. [ETTe
dMaatoban

The Steamers of the
Tiiverpocl Mall ILiine,

Sailing from Liverpool on THURSDAYS, and from
Portland on 'THURSDAYS and from Habfax on
SATURDAYS, calling at Lough Foyle to receive on
board and laud Mails and Passengers to and from Ire-
tand and Scotland, are intended 10 be despatched,

w o
FROM HALIFAX,

Polynesian......oiiiiiinsi,sin, Saturday, Dec,: 1
Sarmatian, ., . Saturday, Dec. 16
Parisian,. ..., veres Saturday, Dec, 29
Sardinian..veiiiisiensosiannnaiea JSaturday, Jun, 12
AL TWO o'clock P,M., or on the arrival of the
Intercolonial Railway train from the West,

FROM PORTLAND O LIVERPOOL VIA
HALIFAX,
" Polynesian. uuverinrenras srenne Thursday, Nov, 29
Satmatian vasssrss oo Thursday, Dec, 18
Parisian s ovvseresinainosisessaniThursday, Dee, 27
Sardinian .sueveviirairosinsrressoThursday, Jaa, 10
Ay ONE o’clock P.M,, or onthe arrival of the
Grand Trunk Railway train from the West,

ressrssisasaune
.

liates of Passage from Montreal via Halifax:
Sihhily cvusniennianaaievooe o00358,75, $73.75 and $83.75
(According Yo Accommodation.)
Intermediale vasvesieivarinnraniisnreresonesss 835,50
SLECrAEe covvainanne sverarsnnsisannnrsanieens 523,50
Rates of Pussage from _Monivreal via Portland:

Cabin, iveeiarnvssnsieries s $97.50, $72 50 and $82.50
According to accommodatfon, -

Intermediate s voauvvienninainiens
SLECTARR cevnrrns savae

Through Bills of Lading s;rnuted to Liverpool and
Glasgow, and_at Continental Ports, to all points in
Canada and United States, and from all Stations in
Canada and the United States to Liverpool and Glas-
gow, vin Boston, Portlaud or Halifax. .

XY

For ¥ reiéhl,_!’assnge or other information, apply to
otin M, Currie, 31 Quai 6¢’Orleans, Havre; Alex,

unter, 4 Rue Gluck, Paris; Aug, Schmitz & Co,, or
Richard Berns, Antwerp; Ruys & Co,, Rotterdam ;
C. Hugo, Hamburg; James Moss & Co,, Bordeaux;
Fischer & Dechmer, Sct lkorf, No. § B '
Charley & Malcolm, Belfast; James Scott & Co,
Quecnstown ; Allan  Bros, & Co., 203 Leadenhall
street, E,C,, Loudon ; James & Alex Allan, 7) Great
Clyde st,, Glasgow ; Aflan Bros,, James street, Liver-
pool : Allans, Rae & Co,, Quebec; Allan & Co., 112 La
Salle Street, Chicaga: I, Bourlier, Torento; Thos,
Coon & San, 261 Broadway, New York; or to G. W,
Robinson, 136§ St. Jamas streat, opposite St, Lawrence
Hall: D, Battersby, 174 St. James street; A, B,
Chaflee, 266 St. James sireet; W, D, O'Brien, 143 St,
James street, or to

E & A, ALLAN,

tyrns, Roforonces—Bank of Nova Sootia,

Oceanic Steamships.

ROYAL MAIL

STE: MSHIPS,
DOM@NION LINE

Tons, Tons,
Montreal .vvvieinsn 03,284 | Ontario.. sueeeivensa,3,176
Dominlon,,,vuee000.3,170 | Sarnia. ... ..3,350
Texa8, 0 0unnrranonaendyi0 | Oregon....
TOXOMO. , 1o vuars e +3,284 | Vancouveriuivone

Liverpool Service.
SAILING DATES.

From Portland, From Ifaléfa.r.
Sarnix, 4000070, Thurs,, 318t Jan.,,....Sat., Feb, 2
*{reqon, v vo.a .o, Thur,, 14th Feb...... 8at., Feb, 16
*Vancouver,,,.... Thur,, 28th Feb.......8at, Mar. 2

Bristol Service for Avonmouth Dock,

Texzs, from Portland, about 15t February,

‘'oronto, from Portland, about 23rd February.

Rates of Passage from Portland or Halifox fo

Liverpool,

S50, ¥65 and $75; return, S1oo, $125 and $1s0, accord-
ing to position of stateroom, with equal saloon privi-
leges, Secoud Cabin, $30. Steerage, S20.

Prepaild steerapge tickets issued at the lowest rates,

* These Steamers have Saloons, State-rooms, Music=
room, Smoking-room aund Bath-room amidships, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep,

For Freight o1 Passage, apply in Liverpool to Flinn,
Main & Montgomery, 24 James Street; in Quebec, to
W, M. Macpherson, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

8,850
5700

Railways,

Intercolonial Railway.
WINTER ARRANGEMENT,
Commencin <% NOV., 1888,

Througt - xpress Passenger Trains
run daily (Sunday excepted) as follows:
Leave LevisS.vieeeiveiisiississrisisesseninsines 8.00
Arrive Rivierc du Loup vvvicuenaas. e 12.05
Tro®s Pistoles,veiieerssersriisierioninnI3.00

Ram.w . +415.00
Li ,, S eassesias . 16,10
Campoetlton vuuevassassoensssnsas +19.50

Dalhiousie JURCHOR. v uvvsicaearerennss» 28.32
Bathurst . .ooaiisrsinennnenens 140032.33
Newcastle ., ce. 24005
Moncton. .., vissciese 3040
Saint John ceresreisaeransisniastiany 7:00
Hallfax o ooviviiieerieronassssiinainsses 9.0

The night trainsfrom Montreal of the Grasd Trunk
and Canadian Pacific Railways connect at Levis with
these trains,

Thetrains to Halifax and Saint Joha run through to
their destination on Sundays,

The sleeping car, leaving Montreal on Moaday, Wed-
nesday and Friday, runs through to Halifax, and the
anc leaving on Tuesday, Thursday and Saturday,to
Saint John, .

Alftrains are run by Eastern Standard Time.

Through Tickets may be obtained via rail and
steamer to all points on the Lower St. Lawrence and in
the Marisime Provinces, K

Tor tickets and all information in regard to passenger
fares, rates of freight, trainarrangements, &c¢.

Apply to

1
&. W. ROBINSON,

Eastern Freight & FPassenger Agen¢
136} St. Jamws Sr,

Opposite St, Lawrence Hall,
MON

TREAL.
D, POTTINGER,
Chigf Superintendent
R?\xllz‘;;i{oonfﬁlgc.h., November zoth, 1888.

TR TTRY RS

¢ vsssssnene

J. DUNCAN DAVISON,

r14 St. yaues Street,

(Care Dun, Wiman & Co.)
COMMISSIONER
Fior following Psotinces :
Ontario,Quebec, Manitobs, New Brunswick
Nova Scotia and Prince Edward Island.

A, H. WILSON,

Real Estate and Financial Agent

90 St. James Street, MONTREAL.
LOANS ON CITY PROPERTY AT MODER-
ATE PRICES. -
Honaes Jot and Rents Colleote

State Street, Boston, and 25 Common Street, Montreal,

d.
Collections made and promptly romitted.

et
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Legal Directory.

Price of aimistion to this directory is $10 per

annuni.

. ONTARIO.
ALEXANDRIA..vvveressoasosooAlex. L, Smith
ADLVINBTON . cveve connse oo neenss A B SHYTHE
AYLMER.\ .0 oevoss ouna . Millor & Backhousoe
BARRIE. .., ... . Lount, Dickinson & McWatt
BELLEVILLE. o o4 o200 00 ¢ oo Falkiner & Masson
BELLKVILLE ¢ovevaoeoese voosas Bell & Riggar
BOWMANVILLE. . .. . ... .. R. Russell Loscombe
BRIGHTON vvvvsvnrs sonone sonaes B B Titug
BROGEVILLE vveve oreossesscees M. M. Brown
BROCEVILLE o 4ew s «oee-. Frager & Reynolds
BRUSBELS vevnsevres ver.ve envses i B Wade
C'ARLETON PLACE o, 44 o ..o ..o Robett Patterson
CAMPRELLEORD. ¢ o s o ass v uesoase Ao L Colville
CLINTON 4oeveranenssassaeas T J. I Hillinrd
COBOURG ..... eeesaeee W. R, Riddel), LLB.
Conount AND COLBONNE. ... vu. ., . M, Field
COLBORNE. o.vvvevvasvens seasss Woln Payne
CORNWATLy o1 vvs uvasss0as Leitch & Pringlo
CORNWALL ... ..., Maclennan, Liddell & Cline
DESERONTO .vuvsvavs»so.es Henry R, Bedford
GODBRIOE. 41vuve sensns o onens Senger & Hartt
GRIMBBY .eveava vnvens oooans B Ao Lancaster
HagrraviLLe, N, P. (Coll's made), S. W. Bowiard
INGERBOLL. vos'vususareses eaesaes Fhos Wells
EINGBTON, uvees veas «o0 00, Brition & Whiting
LINDSAY. y4evevs vanses o oo Martin & Hopkins
LISTOWED . svave aean sessas saeancd. P Mabee
LONDON 1 o0y .+ o, . Gibbons, McNab & Mulkern
LOBDON. tvvevevassvass sonses W, H. Bartram
LIORIGNAL.cecvsvans gavsonns.o.sd. Maxwell
MaxvinLe, Moose Creex

AND C’ASSELMAN, { ++eo R A, Mitheson

MIDLAND vviinnunnseens .. Steers & Ambroso

MILLBROOE +.vvey varansvoesed. Walter Curry

MITCHELL 4ovvssovsane vonsss . Dent & Hodge

MouNT FOREST ...vvvevvas..., Porry & Porry

N1aGARA FALLE. .ouvvers vavas, Hill & Ingles

Naraxeg, Laryourn, ENTLRPRIEE,

B Preston & Rattan
NEWMARKET. .ov0svs os0v. Thos, J. Robortson
OTTAWAsass et aranns soness Gundry & Powell
OTTAWA y.eriveesssessssGeo, F. Henderson
PARIB sevuee cerane cavanans Chirles 3. Foley
PENRTANGUIBHENB, . . . ..., Konting & Hewson
PERTH sevvnenaeerassoes Arthur J. Matheson
Picrox AND DESORONTO. . .... Alcorn & Young

. PorT ELOIN vseviavens onensed. O Dalrymple
PORT HOPE 4uvvvavuoroces annees B A Ward
PBESCOTT . +evvaasess ooos ronch & Saunders
Suiti’s FALLB, vvvau . .e0 Bayard B. Sparbam
ST, THOMAS, .. ...... Macdougall & Robertson
STRATFOBD. ¢ vee +++. .. McPherson & Davidson
TEESWATER .0vae serens»osodOln J, Stephons
Thornbury.ess....... Wilson, Evans & Dyre
TILEONBURG sevres sosnse snress Wo A, Dowler
TORONTO. .. «+.Jonos Bros. & Mackenzie
TRENTON 1ovoevessnnne +ve0e. FOrbes & Hubbs

’ Solicitors Molsons Bank.
UXBRIDGR. v a0y o0 oee Mottithtviuy & Chapple
WINGHAM | o0vyes -0 000000 Meyer & Dickinson
WHITBY s eveee veeeeesens .. D Ormiston, B.A,
WOODVILLE, s evvus s ues s oass. Arch. J, Sinclair
QUEBEC.
MONTREAL suvisenersnesncnenins Wo A Weir
PORTAGE DU FORT, vess vevsesssss 0. Roney
RIOEMOND e ss e ees ooos G H. Aylmer Brooke
QUEBEC............ Bell & Joly de Lotbiniere

QUEBEC. «.vaveeens vvees. Louis F. Burroughs
(Solicitor to Jacques Cartior Bank,)
Qusnm&... eees Blngcll‘wt, Droiin '& Dionne

. Jo et, C.. _F. X, i
Hon, Jean B i.nth%onM' LE. ;){ Drouin, C.R,
QUEBEG.avs sassesss voeas, Gibsone & Aylwin
QUEBEG. ... .. ...+, OATOD, Pentland & Stuart
Solicitors for the Quebee Banlk,

T'HREE RIVERS. yyyve sanss oo 5 Atthur Olivier
Trrgr RiveRs, ., ...... Denoncourt & Harnois
N. L. Druoncourt, C.1. J. Harnois,

MANITOBA. .

Calgary.ees seeies oo Lougheed & McCarthy

NOVA SOOTIA, .

ANNaPOLIS ROYAL. ... «v04.. Ritchie & Ritchie
ANTIQONISE .. ...... Macgillivray & Ohisholm

‘ AMHEMET ., oe o000y . Oharlés R, Bmith
ARIOHAT. .00 vernvessvnsces Al J, MoGillivray
BRIDGETOWN.4ve0 osese T D, Ruggles & Sons

BRIDGEWATER o 2s vveers oens Owen & McLean
DIGBY .evvvenese cunseansoaes A.J.S. Copp
DIGBY .vvvevvdenrreersse T. 0. Shreve, Q..
HALIFAX ou0ene mvnnse oueee Alfred Whitman
HALIFAX , 444 .. ..o Epton, Parsons & Beckwith
HALIFAX. .. vonsen vesoo H. W. C. Boax
HALIFAR vevrvuseners eaness Wo W, McLellan
EENTVILLE . 0 evas suvnna vonns W, E. Ruscoe
LIVERPOOL cvas v ues voaann oossJason M. Mack
LONANBURG, s vs vuosssesenes John D. McLeod
NEW GLABGOW.4euynaes vaeass H. V. Jennison
NEW QLASUOW 4.uivsveo..James F. MacLean
PARISBONO vvvvevvvnanns soieeeS. W Smith
PIOTOU yuvuen cerens euoeo.Stewart & Tanner
Piweron. ........v... MacDonald & Hensley
SPRING HILL. 4 ses vausre wesaCharles W, Lano
STELLARTON.+e.us +v.o . MacDonald & Hensley
TRURO. suvsns cavnes vonsnsonee S B Gourley
WRSTVILLE, o v 4 s « .44+ MacDonald & Hensloy

ABNAPCLIS coasenssnenecoessas Mille & Gillls

NEW BRUNSWICK.
Craruay & Newcasris.,. Warren C. Winslow
DIOUCHESTER . v v ot vvus oses o0 A Do Richard
DOROHESTER. vavves .enneesss, Wells & Wolch
T REDERIOTON. o 64 v uve susesed. Arthur Freeze
ATONOTON, oueuve 1ees o ovses Harvey Atkinson
MOROTON v aveues saraee casass Wells & Welch
BONCTON, ces ot evavvnaavsssonss David Grant
MONCTON., veveeersoneseseass A L. Robinson
SADRVILLE, o e vusus . veesrevsss 'Tv A, Kinnear
SHEDIAG, yusva sveesevssaocdames McQueon
BNSSEX uuavs aarnvs oaaonss White & Allison
87, JON..vevsnet... McKeown & Kierstead
ST JOHN...s vvvire veness G 0. & C. J. Coster
ST. Juny.. ..o vu.. o Arthur G, Fairweather
ST JOHN, cienvaserrnesnenensns G A Palmer
ST JOHN.cvsevavuiss vassne vaes Daniel Mullin
ST JOUN,.evvesvaeeaaaseos Allen & Ferguson
ST JOHN. . e vevsiresesgnnsass A P Barnhill

PRINOE EDWARD ISLAND.
SUMMERSIDE AND CHARLOTTETONR..cesess

McLeod, Morson & McQu}arrie}'
CHARLOTTETOWN, .., ... Macdonald & McLean
CUARLOTZETOWN .oussavnossess I L, Haszard
CUARLOTTETOWN, 4 vvveas «eeae Polers & Polers
CHARLOTTETOWN, , ., . Warburton & Smallwood
{ GroRGRTOWN .. ,. D). A. Mackinnon, LL.B.}

MONTAGUR. CARDIGAN, SOURIS,

BRITISH COLUMBIA.
VIGTORIA 4uesas avrnas onoenoDuvie & Pooloy

Logal.

Cornwall, Ont.
JAS, LEITCH. R, 4, PRIKGLR.

EITOH & PRINGLE,
BARRISTERS.
Solicitors for Ontario Bank.
Kingston, Ont.
SMYTHB & SMITH,

BARRISTERS, §e.
E, H. EHYT_HE, LL.D.,, Q.0. C. FRONTENAO BMITH,

London, Ont.

TBBONS, MoKAB & MULKERN,
BARRISTERS § SOLICITORS.

Offico, corner Richmond and Carling Streeta.
Geo. 0. Gibbons.  Geo. MoNab. . Mulkern.
Montresal,

(UIURCH, CHAPLEAU, HALL & NICOLLS,

Advocates, Barrisicrs, Commissioners, e,
HOM. L, RUGGLES CHURCH, Q.0., HON. J. A. OBAPLEAY,
Q.0, M.y JOHN B. HALL, JR.,, M.P.P,

ATIMINR D, RICOLLE.

[VJAGHASTER, HUTGHINSON, WEIR & MacLENNAN
Advocates, Barristers, Solicitors, §e.

DONALD MACMASTER, Q.0. M. EUTOHINGON, B.0,L.
BOBT, 8. WEIR, B.0.L. P. 8. MACLENNAN, B.O,L.

YARMOUTH 2vvssesre eoearoPelton & Cloments:

Lexal.

Monoton, N,B.
ANINGTON, TEED & HEWSON,

Barristers-at-Law, Solicitors, Nctaries Public, &c
Accounts collected and loans negotiated in all parta of
the province, :
HON. D). L. HANINGTON, Q.C., M, . P,
T R, W. UBWSON

M, G, TERD,

ATTON & WOOD,

Barristors, Sollcitors, Eto.

STRATTON, B.A., LLB,

0, W. HaTPax. R. B, W0OD,
Rurrintar, Soficitor, Bt

W,
Ottawa, Ont.

EORGE F. HENDERSON,
Solicitor, §e.
13 Beattish Ontario Cliambers,

URDRY & POWELL,
Barristers, Solicitors.

Suprewe Court and Dopartmentul Agenta.
Speoial attention given to colleotionk and com-
wmaereial business,

P. FISHER, _
s Barrister, Solicitor, Notary, Etc.
Supreme Court, Parliamentnry and Departmentsl
Agent. Soottish Ontuar.on Chambers.

LAW AND OOLLEQTION QFFIOE of
Arthur C. Falrweather,

Barrister-at:Law, St. Jory, N.B,, General Agont
for the Provineo of New lirnnswick of Tho'Com-
morcial Union Assuranco Company (Limited!, of
London, and The Phonix Insurance Company,
of Brooi(lyn.

References in 8t. John—Messra, Hall & Fair-
woather, and throughout the Dominion of Censda
tho General Agents of he above Companioe.

Pioton, Ont.

DWARDS MERR).L,

Barrister. Soicitor, Notary Publlc, &c.
Opce - Wasurury Brock, Main St., Picton.

Preston, Ont.
R, HANNING,

[}
SOLICITOR, NOTARY PUBLIC,
CUNVEYANCER.

Collections promptly atiended to,

Renfrew, Out,
OHN D, MoDONALD,

Barriater, Atiorney-at-Law, &o.. &o.
Official Assignee for the ¢ount - of Renfrow.
Officc ;—Raglan Street, opposite Sunith & Srowart's
Hardware Store,

Simooe, Ont.
W, WELLS,
. (Late Killmaster & Welis),
BARRISTER, SOLIOI TOR, &e

Seatorth, Ont,
"R TcOAUGHEY & HOLMESTED

BARRISTERS, &ec., Seaforth Ont

8t. Catharines, Ont,
LBERT. 0, BROWN,
(Suooeesor to Brown & Brown),

Barristers, Attorneys, Solicitors in Ohantery,
Notaries Publie, &e.
Toronto.
ONER BROS, & MAOKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, ZToronto,
CrLARKsON JONBS, BrvenLy Jones,
Geo, A, MACKENzIE, C. J. Leonarp.
Englishk Apent?

Jonas Ap Jongs, 09 Cannon St,, London,
sCommr’y, for N Y.. Ullinois and other Statos,

BBOTTS & OAMPBELL,
i ADVOCATES,
North British Chambers. 11 Hagpital St.

cJORMIOK, DUCLOS & MUROHISON,
Advoontes, &o., 181 St. James street, Mont-

" treal, Will affend the Courts in the Dis-
triots of Boauharnois, Bedford and St. Hyacinthe,

D. M¢Corxagr, B.C.X. C. A. Dyaros, B.A., B.G.L,
R. L. Muromsox, B:0.E

A TWATER & MAOKIE,

Advdcales, BaTristers, Comiiiissioners, e

-131 St. James Ktroet, Hontraal.

'W‘ H. BARTRAM,
' Barrister, Bolicitor, Notary, Bte,
Orriox, 93 DuNpas Sr. Wrsm.

" D, A¥YERON, _ ‘
+ Barrister, Attorney-at-Liw, Bolleitér in

Chancery and Insolvenoy, Notary Publie n-
vayancor, &o., No. 10 Hughison ' Siret, Sotith
) AT L T A

Humilton, Ount. 5
Walkerton, ‘Oht.
KLBEN & MacNAMARS,

. - .Barnisters, Solicitets, &c,
Walkerton county town of Bruce county, Oat,
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Bend for samples of our Ladies’, Gontlomen’s,
sirly’ and Boys’ Cut Sules.

We Sell ut Lowest Prices for Cush.
319 St James Sireet, - MONTREAL.

GIILMOUR & CO.

26 81, Peter §t.. MONTREAL,
Agents for Untarie and Quebec,

J. R. McLAREN, Jr.

MANUFACTURKR OR

SHARP'S PATENT SAFETY
Automaiic 0if Cabinet.

Safety, h\ No Waste.
: RELESN

Economy. ! RSP ’ No Dirt.
T P LA TN
! m:r.i r;c;u'. i

Ducability. Sr':c\ﬁn‘ t'fwh!‘ No Danger
ot eATIET G
par e CrRROA S

onvenlence ; |i' No Smell

THE GILBERT
Blasting and Dredging Co'y

(amrum)
COWTRACTORS,
MONTREAL.
TELE

Gilbert Brothers Engineering Co

{LamITan)

CONTRASTORS,
MONTREAL,

FOR SALE.

" Wa will sell cithsr of the
STEAM ENGINES
Now in usoin this offico.  One is » WESTING-
HOUSE, 15 h, p,, 400 rovolutions a minuto; the

othor i8 an ordinary horizontal of I2 A py
JOURNAL OF COMMERCE,
Montroal

New Brunswick Foundry Railway' Car Works

PORITILAND ROILLILIXING MIII.
J. HARRIS & CO.

ESTABLISHED 1823,

Manulactiirers of Railway Cars of every description, Chilled Car Wheels, ** Washburn Peerless’” Steal Tyre
+ Car Wheels, Car Machinery, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shaves, Railway Fish Plates, Nail Plates, Ships' Irop Kuces,

ST. JOHIN N. B.

And Ships' Iron Knee Manufactory,

P
’§ 5 2
ek ol vy
s o =
B 3 N2
1 § X
L 'g e 7\ = - "2‘ "

8
4

Corl'ler of Harrison - Street a.n; :tra.ight Shore Road, .
PORTLAND, - - - - - - ST. JOHN, N.B.

J. A & W, A. CHESLEY, Proprs.,

==MANUFACTURERS OF—

Hammered Shafting for Mills and Steamboats, all sizes, L ive Frames, Truck, Engine and Car A:;lcs,
Piston aud Connecting Rods, Cranks and Crank Pins, Guide Bars, Cross Heads, Beam Straps, Wheel Arms,
Gate Heads, Ships’ Iron Kaees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapes,

Railway Forgings a specialty.

~ A. B. JARDINE & CO.,

HESPELER, Ont, :
Diamond,;Tool Works.

!
LT

Bl Maunufacturers of
+ Blacksmiths' Tools, Tube Expanders, &e.

e
DEDERICK . DAY PRESSES, Improved

M wutusturers of

'FIL,

TURESH(NG MAGHINES ani DRAY SAW MILL.
wanted whore we have none. ) 0. CHALIFOUX & FILS, ST. HYACINTHé, PA.'QM.‘“
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Bow Brunswick Advertisements.

New Brunswick Advertisements.

T. A, PETERN, Jr,
Church Organ Builder

260 to 270 King St. East,

ST, JOHN, N.B.

WOODBURN'S PatenT
improveD PULVERIZER

C—FOR— -
Pulverizing Sugar to an /mpu/pabla Powder

Equally successful on many other ‘substances

No Sifting or Bolting Machine required.

Numerous testimnninls to its superiority over
other wachines furnished on spplicution.

ST, JOHN, N.B.

FINMNAN HADDIES.
Boneless Codﬁsh - ond - Bongless Fish
In 40,25, 5.3 and 2-1b. Boxes. .
Dry Codfish, Smoked Herring, &c.
L*or sile low to Lhe traile, R

JOHN SEALY,

25 and 26 South Wharf, 8T. J OHN, N.B

Pheevix Foundry & LocomotiveWorks
POND STREET, NT. JOUN NI,
TAMES PLEMING
Suceessor to Gro. Fresixg & St)va )

MANUFACY (IRKR oF
T LOCOMOTIVES;

Marine and Statienary Steam Engines, Steam Bmlcrs,
Ship Tanks and a\ht:mm.ry of every description, .

WADMAN & CO,,
COMBISSION MERCHARNTS

And AUCTIONEERS.

Dyalers in Produce and Groceries.
‘Particuler nttention given to consiguments of
all kindr of goods from every commercial contre
of Canada.
" First-class auetion-room and facilities for busi-
ness in connection. Prunmt, returns.

——wadman & Co., oncton, N.B,

JAMES R. AYER,

Manufacturor of

Waterproof Larakins

Moccasins, LaceLeather, Wallets, &e,

WILLIAM CAMPBE LL,|

[Late of C'ampbou & chler,]
MANUFACTURER OF

Car and Oamage-Sprmgs‘
“Axles, Edge Too/s &c.

OF EVERY DESCRIPTIOR,

18 & 20 Smythe Street, (near end Noxjth Wai.)
SAINT JOHN, N. B

New Dominion Paper Bag Co.

Manufneturers of every deseription of

l’aan Bags \hm nng Tags, Paper Boxes, Toa
Caddies, &o ruppmz Papers und Twines,
all sizes nnd.weilghta.
Offico and Warerooms; |
8 & 10 Waterloo Street,

And 221 & 240 Union Streat,
E. M. Robertson & Co,,
FISH CURERS

AND SHIPPERS
Of all kinds Freqh, Smoked, Salt, Boneless and

Fromen ST. JOHN; N.B.
S. R. FOSTER & SON,

\Ixmufucturcrs of

STEEL AND NAI LS

IRON-GUT
And SPIKES, TACKS, BRADS.
SHOE NA:LS, HUNGARIAN NAILS, &c

'ST. JOHN, N.B.

Sl I

CARRIAGHS

FREDERICTON, N.B.

These Colebrited Articles aro made from OIL-

TANNED LEATHER, manufactured:on the
preunses v the proprietor, and “by no otheri in

the Dowinion. Sackville, M.B..

J. D. DICKINSBN;

MANUFAC'I URER OF

SPANISH AND SLAUGHTER

SOTE LEATHER| |

WOODSTOCK, H. B.-" o
SLAUGHTER SOLE A SPECIALTY. =~ . °"

M. Russell &Son

Newcastle, N.B.,
MANUFACTURER OF e
Spoals, Tent Buttons Excelsior; &c.. &c

Ngtur d quality of the wood, togethet wnth.” Y
varied tachnere tarn out guods unuurpussod ‘

(.mr»uu menes §disited, .

Sam, L

1wy avp e bon.

" T. R.-EHRHARDT
: Meoncton, B,
AGENT FOR
‘J. W. Colburn & Co.'s

|~ ELECTRIC LIGHT APPARATUS—

" Arc and Incandescent..
y Catalogues mailed free on application: -

‘Electric Bells, Annunciators, Wires, &e.

.. Write for vrioea

——— o7

: -.,‘-

E FISH

ﬂuarrxer 'nnd Producer of p—
-BUILDING STONE, GRINDSTONES RAILWAY STONE &c

Qua.rry- a.-b Newrcaatle,

LB

P. 8.~The colar of this stone isn liglit greumsh nlive Sundstone -and has beon used in new Depart-

8:reet, Montroul, new Post Omce.Nu\vcusllo N.B.

" mental Building, Ottuwn. new Cuty altl, Unmnl‘wn.Ont ‘and in now Methedist Church St. Unl.herlne.

ST. JOHN, N.B.

" ‘Nova Scotla: Advertisements.

Lawson, Harrington & Co.,

Commission Merchants
HALIFAX, :N.S.

75 Donlers in Fish and Fish OQils, Flour and
rovigions,
Proprietors of wrecking and Salvage Towboats.

GEO. W. JONES,

WHOLESALE  STATIONER

And Manufacturers’ Azent
65 and 67 Granville St., - Halifax, N.S.

!.EVY HART. ¥e W BART

L. HART & SON,

GENERAL

Commission Merchants

And Dealers in all kinds of
' SALT FISEI,

HALIFAX, N.S.

(. B CREIGHTON & (0,

EALIF.AZK, IT.8.

Commisgion Morchants, Agoents and Importors
Denlers in Butter and (hcuo. Produce.
‘Greon, Dry, Pickled and

J. EDGECOMBE & SONS, ¥ eagromers |

CANNED GOODs, &

TRURO SOAP WORKS

N. T. MOORE, Proprietor,

Munufnoturer of the colcbratod brands. ** Dia-
mond,” ** Lotus,” Globe,” Bar. Household, full-
ing and sunurmg sonps.  Awnrded First Prize
Provineia] Exhibition Septen bur, 1888,
Send for sumples and price list.

R. J. TURNER,

TRURO, N. 5.
COMMISSION MERCHBANT,

Dealer in Flour, Feed, Groceries and Tobacco
wholesalo and retnil.

Roods bought and sold on sommission.

Ample room for storage.

A« B. FULTON. J. 0. MILLE

FULTON & MILLS,

Commission Merchants
AND MANUFACTURERS' AGENTS,
TRURO, N.S. -

Manufroturers and Sole Propnntora of the ** Man-.
hattan Feed,!

ACADIA ORGAN CO.

MANUFACTURERS OF '
CHURCH i PARIOR

ORGANS

And Bohool Deska of the finest mukcs and styles
n Canada,
Corrospondcnco eolicited.
Estimates and prices on apnhcntion

BRIDCETOWN, N.S,

FOR SATHEI

VFRY CHEEATP.

TWO FIRST-CLASS =" -
Sewing ‘Machines.

-Address; P.O, Box 8865, Mont'rear.,
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BEAUDRY UPRIGHT CUSHIONED

‘oo >

_ The most handy, compact, and above all, the most efficient tool ever invented for
Manufacturers of all descriptions, Railroad Shops, Steel and Machine Forgers, File and
Vise Makers, Knife and Cutléry Makers, Axle, Edge Tool and Agricultrual Implement Man-
ul‘aéture'r's, Carriage Builders, and, i/n fact, all others who need a first-class Hammer, and
one of extraordinary capacity and adaptability.

MILLER BROS. & MITCHELL, “srmmwam: —MONTREAL,
.

. "TEEONMAS, QUEBEC.
e L Tmporter of ) iy
t China,
Glass and
Ernrthonwaro,
Canl 0il Lamps !
uud Chundeliers,
(lobes and
Chimneya

Mannfacturer o

J5hi

Rockinghom 1=
and g
Brown Ware

BUTTERFIELD & CO.

MANUFAQGTURENS OF

Railway Equipment,

Pumping Machinery,

Taps and Dies for all Uses.
Send for new Illustrated Catalogue.

ROCK . ISLAND, - - - - P.Q.

Name this papor.

S. & H. BORBRIDGE,

. Wholesalo Menufasturers-and Doalors in

PULLEYS,

MACHINERY,
STEAM ENGINES,
HANGCGERS,

IRON AD WOOD-WORKING

Tools,
_ Ete |

““Leath ;* Snddier: Hardwire, Robos and Whips Saddloes, H&rﬁoaé Trunks
arhan X % nﬂse’!!,'Br{ga,‘Sn‘tchels.Horso'Bln.lﬂ-:_ots, ! !

‘Beeéf “and Oll Tanhed Moccasing,
CTTA R A,

#&~ Order your Postors, 1, 2 and 3-Sheét, at the JOURNAL oF
‘CoMuiiror’OfFioR, 303 St. J nmesSt.
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insurance.

_ .. Insurance,

insuranco,

LARGE PROFITS

On Fifteen-Year Tontine Dividend
Policies recently settled by the

NEW YORK LIFE

Ingurance Co’y,
Thoy are_based upon'Polioids of $10,000 cach.

] Cash_vatue 1 Paid-up
- Kind of Policy, Pol. & Div. {Ins.- Value
15th Year. | 15th Year
Ordinary Life...... 30| $3,515 10 $8.500 (0
» TR 40 8137 40 9,760 00
. Yo 1Y 746690 | 12,150 00
20-Year Endawint.. | 30| 10,126 80 | 24,49 00
o 40| 10,666 80 21,230 01
o 0| 1215370 | 18,530 00
15-Your Endowm’t.. | 36| 14,992 0 26.250 00
. L 40 15,584 60 29.600 0
“ * L1801 17,182 00 4 6,310 00

The Tontine Policies of the Nrw Youk Livk
furnieh, in connection with guaranteed fnsure
ance, an Investment ai a higher rate of intorest
.than is otherwise obtainable on first-class securi

ties, . .
DAVID BURKE,
General Manager for Canada.
Head Office: 23 St. John St., Montreal
Branch Office, Mail Building, Toronto.

BRITISH EMPIRE
Mutual Liife
A_ssurance Go.of London, Ene.

ESTABLISHED 1847.

Accumulated Funds, ]

over +« - - <« $5,000,000
Annual Income over - - 1,000,000
Canadian Investments, over 600,000

CANADA BRANCH, MONTREAL.

' DIRECTORS :
JAMES BURNETT, Esq.,
~ President Montreal Stock Fichange.
JACQUES GRENIER. Fsq.. :
Lresident La Banque du Peuple
HUGH KicLENNAN, Esq,,
Director Bank of Montreal.
ALEXANDER MURRAY, Esq.,
) Dirvector Buni of Montreul.
ROBERT SIMMS, Esq., _
Of R. Simms & Co

F. STANCLIFFE. General Manager.
R. H. MATSON, Superintendent of Agenciea

J. FRITH JEFFERS, Manager Western Ontarlo,
) LONDOK, ONT, :

GLASGOW &LoNDON
Fire Insurance Co.

CANADIAN BRANCH.
HEAD OFFICE:

UORER OTRE DAME awo 5L BELEN STASEYS
MONTREAT,.

DIRECTORS:

W. H. Hyrrox, Bsq., (James Hutton & Co., Mont.
real), Chairman,

Jas, O'BRIFN, Esti;. (J. O’Brien & Co.), Montreal.

D. GirouArp, M. P, Q. C,, Montreal. .

LaxrarT W. Surrd, D. C. L., Presdent Buildiug
and Loan Assoointion, Toronto,

Ropt. C. J auixson, Esq., .biqntreul.

5. NORDHRIMER, Hsq., President Federal Bank,

oronto,
@ro, R. R. CockrurwN, Esgq., (President Torunto
Land and lovestment Co.), Toronte. -

- . MANAGRR:
STEWART BROWNE.
. INBPEOTORS:
W, G. BROWN.

C. GELINAS

A. D. 0. VAN WART. :
¥ $1.00 Cash deposited with Canadian

Government for every dollar of liability.

LivErpPooL & LoNDON & GLOBE
INSURANCE COMPANY,

LIFE and FIRE.

Invested Funds, - - - $38,814,254
Funds invested in Canada, - .- 900,000
Security, Prompt Payment and Liberality in the

adjustmentof Lossesare the prominent features
of this Company. .

Oanapas Boamrp oF DirroTORS:
tlox. HrNEY STARNES, Chairman.
Enwarp J. BaRBAED, 'Es;q.

WeNtwoRTH J. Buopanay, Esa.
Sr A. T. GaLt, C.M., M.G.

G. F. 0. SMITH, Resident Secretary.
Madical Referce—D, C. MacoarLuy, Esq,, M.D.
Stundinig Counsel—Gr0, B, Oraxp, K8Q.

HEAD OFFICE, CANADA BRANCH:
MONTREAL.

YOUNG & SONS,
DYE -- STUFFS

Black and Yellow Dyos. Cutchino and Satka.
Offices : 21 & 23 DeBresoles Street, - - Montreal,

S. COLLINS' SON & CO.

MANUFACTURERS OF

_ PRINTING INKS,

______ 32 and 34 Frankfort Street, N, Y.

Our Cut Inks areused on the MAGAZINE and WeeRLY

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Ofice, - - - - - TORONTO.

'Guarahtee Fund, - - - - $300,000

Deposit with Covernment, 850,000

How, ALex. Mackesziz, M.P., Presiduut.

HoN. ALex. Monrris, M.P.P.Y . o
Joun. L. Buamre, Esq. }“CG'P"’" 8.

Wictiam McCasg, F.1.A, Eng,
Managing Dive or,
CHARLES AULT, M.D., Manager Prov. Quebec
62 St. James St.

"WESTERN

Lissurance Company .
FIRE AND MARINE. .INCORPORATED (851,

Oapital and Assets, - -

Tuoome for Year ending 815;; De;., 1886,

Elead Office: - = -« = - - -

J. J, KENNY, Managing Director,

Jas. Boomzr, Becretary.

J. H. Rourr & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

A. M. BmiTH, President,

Toronto, Ont.

by Harper & Brothers, and on this Paper. .

- 2,360,064 40
- 1,422,289 28

LONDON

AND

LANCASHIRE

. LFE

Stz DonvaLp A. Syuti, MP,, l
Chairman,

THE FPIRE

Jon'x_n QciLvy,
Ronerr BrNNY,
i

; Directors

[NSURANCE ASSOCIATION

(LIMITED),

Of LONDON, ENGLAND.

Capital «cveveveinnnnne,

Funds in Hend, 315t1)ec.,1887--:----

Dominion Doposit .......

Chief Ojfice for Canada : -

I
tesses seransan

P00 L seLate 1 sse oo s

- MONTREAL
No, 47 St. Francois Xavier Street.
J. KENNEDY, Manager.

. $4,500,000
1,242,915
100,000

Manager! or the Province of Quebec,
H. 3, JORNSTON, ¥~ 5\eal,

Manager for;New Brumw' ck,

Malor.f, M2cGREGOR GRANT, St. John. .

Confederation Life Association.

—— s,

The Security ofered to Policyholders is Unsurpassed by
any Company doing business in the Dominion.

Iis Progress has been unexampled in the history
of Insurance tn Canada, .
Ity Policies are indisputable after three ytar' and non-

yoryreitable afier two years. .

It: Profits are distribuiedd upon an equitable bosis,
resulling in very much larger refurns to ** Ten Payment Life’’
and ¥ Endowment” Policyholders than under the Uniferm Bonua Plan
pursued by some Companies. e

Intending Insurers will find it for their wuieren o exxmin e care-
Jully its system and terms before insuring elsewhere, P

J. K. MACDONALD, i
. Managing Diveciar

Munager for Nova Scolia,

AUGUSTUS ALLISON, Hallfyx
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Loadlng Manufacturors; &c.

Loading Manufacturers, ,&'c.

D. MORRICE, SONS

& CO.,

Manufacturers’ Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTORNS.

Brown Oetiuns nnd Sheoting  Bleached
Sheotings, Camton Flannels, Y 1. ns, Bugs.
Ducks, &c.

ST. CROIX COTTON MILL,

Tickings, Donims, Apron Checks, Fine
Fancy Checkg, Ginghams, Wide Sheetings,
Fine Brown Guttons, &¢.

ST, ANNE SPINNiHG 3, (Hochelngn,)
Heavy Brown Guotions and Sheetings.
TWEEDS, KNITTED 600DS,
FLANNELS, WOOLLEN YARNS,
: BLANKETS, é&c.

"The Wholesalo Tradoe only Supplied.

HAMILTON COTTON GO'Y

HAMILTON, ONT.,

Manufacturers of
COTTONADES, DENTHS,
WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, &.
AGENTS:

F. McELDERRY & Co.
MONTREAL end TURONTO,

Wm. Mason & Sons,

Manufucturer of

DIMENSICR TIMBER

Shingles and Lafhs.

arge Stock of Ding, Cednr and Ash anlwys

on hand. OTTAW A.

PoOr BN 4T D
Palenhiono Conneotion

STEEL
\ Letter Culter

4 ' DIE SINKER
AND -

e ENGRAVER

Steel, Brass and Rubber Stamps, Burming Brands,
Seals, Hattip Dies, Nookbimders Hand and Press
Stamps, Rolls, &e,” Lumbermen’s Logging Stamps,
Jeweller’s tunches oot and Shoe Kfanurnclurers'
Stamps,  Steneils, Steel Alphabets and Numerals,

‘The best in the Dominjon,

663 CRAIG STREET, Corner BLEURY
MONTREAL,

F. X. LETQURNEAT & (0,

WILGLESALE
Hardware :~: Merchands
177 St. Paul Street,
QUEBEQ,

Always keep in stock for immadinto delivery
Bar and Sheet Iron, Oils, Varnish, Putty,
Paints, Glags, &e., &o.,

At prices which dofy competition,
Carresnondoneos golicited,

BOOKBINDING

o AND —

JOB PRINTING

DONE AT THR

Journal of Commerce Office
308 and Gob St. James §trocd,

CANTLIE, EWAN & CO.

GENERAL MERCHANTS
And Manufacturers’ Agents.

BLEACHED SHIRTINGS,
GREY SHEETING, TIOKINGS,
WHITE, GREY & COL'D BLANKETS,
FINE AND MEDIUM TWEEDS,
KNITTED GOODS,
PLAIN & FANQY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

A Wholesale Only Supplled. “&

18 & 158t.HelenSt. l20 Welll'néz‘on St. W.
MONTREAL. TORONTO.

TEE MONCTOIT

COTTON MANUF'G CO

MONCTON, N. B,

Ma.nufa?mrers of
BROWN COTTONS & SHEETINGS,
Cotton Yarns, &c.

“SANITAS”

MEDICATED

Toilet Paper.

A perfeot disinfectirg and deodorizing
puper. 500 sheots in anoat
ox to hang up.

Price, - = 4Q Cents,
Send for & Sample.

MORTON, PHILLIPS & BULMER,

Stafloners, Blank Book Makers and Prlnters,
1755 & 1757 Notre Dame St., Montreal,

DOMINION PAPER CO.

100 Groy Nun 8t,, MONTREAL,
_ MILLS AT KINGSEY FALLS, P. Q.

MANUFACTURERB OF
Tho following grades of High-Clnss Papers :—

Nos. 1 § 2 Book and Prinling ( Toned and While),
No. 3 News and Printing, u &

- White Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrapping,

" White Manille Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

JAS. ROBERTSON

MONTREAL, QUE.
JAMES ROBERTSON & C€O., Toronto,

MANDPAOTURERE OF

LEAD PIPE, SHOT, WHITE LEAD

&e., &Kec., &c.

L. P. TROTTIER,

Manufaocturer of

Axes, Hammers, &c.

ST. ROCE ST,

THREE RIVERS
LECPOLD GIRARD

MANUPACTURRR OF

COFFINS, - CASKETS

OOFFIN - IRIMMINGS
And sll Xinds of Undertakers’ Snpplies.

THREE RIVERS, - - PJ.

JINAD BROOR BROS

Meltham Mills, England,

STX-CORD
SPOOL
COTTON |

NEW MAGHINE SPOOL COTTON.
CROCHET GOTTON, d., &¢'

'1 Qur Sewing Coltons aro SPECLALLY FIN-

D for sewing maching work and run more
smoothly than any other make in the market,

J.E.LANCASTER & CO.

26 LEMOINE 8T, |67 & 69 BAY BT,
MONTREAL. TORONTO.
Sole Agents for Canada.

Rare Business Chance!
" MOFFAT BROS., -
General Merchants, MAXVILLE, Ont.,

Offer their larra stock of gzoods; also
Two-Story Brick Store, Granary and
Out Buildings, occupying ONE ACRE.

Reason for selling, removing to South California in
* Aprit next,” Bona Fide Sale.

=i~ J. HOWARD, -:-

Propricior g .
Moncton Corn and Chop Mills
MONCTON, N,B,,

Minufaotorors of Golden Rose Corn Meal, Heavy
Feed, Cracked Corn and Oats, Cracked Corn and
Stock Feed., Algso Importer and Dealer in Whent.
Bran, Shortg, Linsecd Moal and general merchan-
dizo, Bpecial quotations for Car Lpta.

Telephone No. 34. Reference: Quebee Brnk
T CLOGG_& CHAVANEL,

COMMISSION MERCHANTS

IMPORTERS and Wholesale Denlersin
Forelgn and Canadian Frults—Oranges,
Lemons, Bananas, Pine Apples, &e.

Apples a Speoially. QUEBEC

Ordors and Consignments Solicited.

Rinfret & Marcotte,

IMPORTERS OF

FRENCH, ENGLISH, GERMAN AND
AMERICAN ‘GOODS.

Spcoinity of Small Wares and Fanoy Goods,
WHOLESALE ONLY.
59 Dalthousie Street, QUEBEC.

HARRIS & CAMPBELL, -

Manufacturers, Importers and Dealers in .
Plzin and Fancy Furniture,

SHOW ROOMS:
O'Connor and Queen Streets,

OTTAWA, Can.
0. V. GOULETTE, GANAROQUE, -

Manufaeturer of every_deseription of Turned
toods, Hand “Sleighs, Wheel Vleads, Croquets,
Buresu Knobs, Brass Ferruled Hand.es, Spinning
Wheols. Carved Dr.wer Handles, Escutcheons,
Buggy Bodies, Bte.

243~ Send for Itlustrated Cataloguo.
Wanted to Buy.

AN AUTOMATIC KNIFE GRINDER

. Of 39 inches capaoity.
Emory Wheel and using water preferred.

Address: JOURNAL QF CQMMERCE,
, MONIREAL
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Leading Whelesale |rade of Kontrea.

John Clark, Jr., & Co's

M. B Q.
Speool Cotton..

Recommended by tha principal Sewing Machine
Cempanies a8 the best for hand and machine sewing in
the market,

BOURGEAT
& HERRON

MANUFACTURERS OF

— «» SPICES

COFFEES—

Trade Mills and Globe Wil

Leading Wholesale |rade of vﬁ»onmnl. _
LONSDALE, ‘REID & CO,
DRY GOODS.

Our Travellers are now on the rond with a
full range of Spring Samples. Orders °
entrusted to them will have

. prompt attention. °
18 8t. Helen Street, - -

Montreal.

THE BEST PICTURE FRAMING §
THE CHEAPEST PICTURE FRAMING 1

Of tho Nowest Designs, by
A, J, PELL, 80 & 82 Victoria 8q., Montreal

Our Travellers

Are pow “ou the rond,” and will advise yoh

Sole Proprietors of the Celebrated

00KS' BEST®® -
C = BAKING POWDER

57 College St, Montreal.

TRADE MARKS,

'SEHUVAH AVM.L

¥ar the coavenience of curfcustemers |a the West we
sow kesp 2 full ae of Biack, Whits, and Colort wt
8 Wallingtan Strest E., Torento,
Ordars will recelve prompt attention.

Walter Wilson & Co. Agents for the Dominles,

| & 8 S, HELEN STnerT, MONTREAL.
® WrLLINGTON STREET EAST, TORONT!

Theo. Hamel, Quebec

MONTREAL AGENT - - -  ROBERT WATSON, 132 ST. JAMES STREET
— Asbestos Materials of all kinds —

89~ Sole Representative of the only Asbestos Munufacluring concern in Canada
Correspondencoe solicited from stonm ngers gonerally.

D IWICOILL.SOIT,

MANUFACTURER OF

Sofa, Chair ml Rocker Springs

I mvlte inspection of my Sofa and Chair Springs, for whi h I claim merits over all other makes,
TRADE OXNLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

ARRINGE -1

MADH BY

shortly when they will wait upon you.

g~ A4 Bt
- MOUNTAIN HILL,

Your orders by mail or through them will
be appreciated. ’ )

FERGUSSON, -
'ALEXANDER & Co.

DRY COLORS MAKERS,
VARNISH MANFACTU'S
LEAD GRINDERS,
LIQUID PAINTS.

MONTREAL.

Commereiol Summaony,

A riano factory is being built at Oshawa, Ont.

Our Indian population increased from 102,385 in 1870 to 128,76]
in 1886.

Nzprasga farmers are negotiating for Manitoba seed wheat. -—-Cm n
is reported at 15c. a bushel in Towa.

PsrTa, Ox7, shipped 155 carloads of cattle, 47 cars of sheep, 29
cars of horses and 1,008,260 1bs of checse among other thinga last

{—rmm— | | e

Tae annual saving by the use of asphalt 'pnvementd in place of
those made of stone in London, Eng., is estimated at 13c. a squaroe
GUELPH
- CARRIAGE
TOP CO.

Diner & Boxw, Toronto, shoes, have assigned; nlso Abbott &
,{ — ARE — } :

| Watson, planing mill and builders, same city. Both were referred
Standard ::for :-: Quality.

to last week
Excuisa butter importers say that Oanadian' shippers send thelr
The Laigest Varlety Manufacturod.
Wiite for Prices and Oatalogue.

butter badly packed.—The Sarnia (Ont.) Oil Co, has been incorporated
with $250,000 capital in 1,000 shares.

CHAS S. WALKER, MANAGER,

R Guelpha ont

Canserry, MAn, spent $40,000 on buildings in 1888 and has
bought 453,000 bushels of the 1888 grain crop.—Prince Albert, N.
W. T, put up $50,000 worth of buildings last year.

Tms year's immigration is expected to be heavier than any vet
experienced.—Bir John Lister Kay has obtained title deeds for 100,000
acres of North-West land. . He is now en route to England.

A compaNy, with a capital stock of $10,000, has been established
in the parigh of Notre Dame de Laterriere, Que, for the purpose of
manufacturing and gelling woolen, cotton and linen goods, ete, -

Tue grocery stock of A. Fair, Brantford, Ont, -has been sold to
W. T. James at 70c. on the dolla.—Edw. Theriault, hats and capr,
Ottawa, has nssigned to Thos. Hurloy with $600 nssuts and unknown
Jabilities. : :
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Leading Wholesale Trade of Montreal.

STEWART MUNN
' & COMTY,
General » Commission » Merchants,

SAMPLES NOW READY FOR SPRING TRADE 1889

QUEBEC

Fich Oils, &. < |7/ o
g A EloNA & ©
Recelvers and Shippers of . ??\\ 0 O( “?S\ t Q @ < \
Flour. Proyisions & General Produce \l\\l\?‘\w ( ; <§ ?‘ 7(9
2 5n 0m S | O] /"N\‘%\ %\\
— § JGREENEN ¥

. i
JOH KIMBLE & SON, | "% SHIRTS {'QEO&NQ

Wool. Pullers and Tanners,
-MANURACTURKRS OF
Glazed and Dull Dongola Sheep,
Colored and’ Russet Lininga.

DRALERR IN
Wool, Sheepsking, Hifes and Culfshina.

Office nnd Factory—-CITY ROAD.

Near Haymarker Square, St, John, N.B.

COMMERCIAL PAPER

negotinted, monoy to loan on first-clnss mort-

aaay LCAPS \|

~— \'/

gugos and other securities.

ALBERT TAYLOR,

General, Financlal, Real Estate and Com-
mission,

1727 Notfe Damo Streot, 3 doors west of St.

) h‘m‘neoiu hgwim' Btroot, Montreal.

Paroxtg ean now bie sent by post to Newfoundland, provided they
are not more than 2 fect long, 1 foot thick, and weigh no more than 4
1bs,, at 35 cents a pound.  The Customs' valuation should be made
out before posting. ‘

Tur Inland Revenue Minister recommends abolishing the privilege
of manufacturing vinegnr in bond, owing to fraudulent abstraclion of
alcohol in the process of manufaclury nnd consequent loss to the
revenue department.

Ricuanp  Bioxur, grocer, Duudas, Ont, shipped his family in
wlvance recently and followed them under the friendly cover of tho
night. Ho is supposed to be in Philadelphin, Several creditors
mourn his departure.

Junky Manrineay, butcher nnd catble denler, this city, has assigned
with labilities of $34,000. e was one of the best known men in
the trade and was probably eficcted by recont failures in ‘the 8 me
business. A number of drovers all over the country are interested.

Ovira Cuantraxy, dry goods, Outario street, city, hns assigned with
Hubilities of $16,000. o started in May, 1887, with a limited capital,
lenving n clerl’s desk. 1t s stated that his ready eash was about
$1,000, so that it did not take him long to roll up n respectable
linbility. .

J. B Brutksars, tallor, Ottaws, has nssigned.  Ho was formerly
of Chabot & Hellemure, who dissolved & year ago. Ho is o hard
working man, but failed to succeed owing to sumll capital and other
drawbacks —John P. Bailie, carpenter, $t. T'homns, Ont, has ns-
signed.

Tie Budbury, Ont.,, copper mines are reported as doing & large
business.—Our December oxports wore $1,000,000 over those of
December, 1887.—Ontario furniture manufacturers have held a meet.
ing at Guolph and taken steps to form o' Provineial nssociation —

GEO. BARRINGTON & SONS

MANUFACTURERS OF | 1INLAY 1, BARRINGTON.

TRUNKS ano BAGS E

Blacksmiths' Bellows and Portable Forges, J='=

GUO. WARRINGTON. |

=
Send for Catalogue aud Show Cmfd..
Ovpicnt ann Facrony: SALuSROOMS ;
iB6 to |60 St. Antolne St. l 1805 Notre Damo Street

MONTREATL.

Dr. Freams report on Cruadian agriculture will sh(’)rt]y be published
in England.

Porr Antuon, O, is jubilant over the message from the throne
stating that Algoma will be assisted by the government to develop
her mineral resources, and suggests & railway as of the first impor-
tance —Business 8 reported better in Winnipeg this year than it ever
wns before at this scagon. :

Monrmssore’s (Ont.) electric fire alarm system has been tested and
gives satisfuction.—Phosphate mines are being developed at West-
pert, Ong —The St. Catharines, Ont,, electric street railway is now a
horse raflway, Ihe snow seems to interfere with the motive power.
—Ridgetown, Ont., is to be lighted by electricity. ‘

Tue liquidators of the Maritime Bank, St. John, N.B, have begun
pey ing the second dividend of 30c. on the dollar to noteholders, and
the Iast dividend of 20c. will be paid in a fow months, The small
balance which is expected to remain after the redemption of the notes
will not be much to rach depositor. The first two dividends absorb
about $99,000. ’ o

Oven 2,000 horses were gold in Brandon, Man., last summer and as
many more are expeeted to by sold this year—~—The Bouth Bravt
Agricultural Associntion will hold an international horse fair at
Brautford, Ont., on May 23rd and 24th.—The bapkrupt stock of D,
W. Flénry, Winnipeg, valued at $12,565, has been sold to G. H.
Rogers at 60 cents on the dollar, .

T. O’'Nem, proprictor of the Central Hotel, Brussels, Ont., has sold
out to Mr. Ziiliax, of Listowel, for $5,000.—Millman Bros,, Woodstock,
Ont., shipped 500 barrcls of apples to London, Eng., recently,—The
Kingsville, Ont., natural gas well is causing some excitement, and
farmers in proximity to it will not soll at any price. The strength
of the gas product will ba tested by an expert.

Prives of raw silks have advanced slightly in Burope and Asia,
and in Yokohama, Shanghai and Canton stocks are light, supplies of
g 'od silk insufficient, consnmers not willing to pay the present exor-
Ditant prices for inforior silk and buyers cAnnot obtain what thair
orders call for, and are af times barred out of the market In Milan
the market is very nctive, the demand greater, good sllkas getting
scarcer and prices highor and firm,” - )

Tae goods of Malcolm Cumplell, general storckeoper, Lucknow
Ont,, woro plnced under soizure by the sherifis bailiff at the close of
last week, Mr. Campbell has also been served with a writ for
$40,000 nt suit of our largest bank on the paper of Cameron & Camp-
Vell, late private bankers ab Luckuow. . All the securities of the firm™
have passed info the hands of the bank, and o number of persons,
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal, - Leading Wholesale Trade of Montreal.
v ¢ KENNETH OAMPBELL & 00, _ -
MCA'*!],},{L:S,,C,?JDEJ!! e &.Co.| ywnolesale Druggists | LOCKERBY BROS.
WHITE LEAD AND COLORS, | codLiver oit, Nd: . God Liver 0if, Norogian : IMPORTERS
"DrY AND GROUND 1x O1f. Coriander Soeds, Cream of Tartar, :
Vsn];i:Ee]s).o Oits, zz’%%wqglraas;amn Diamond Star 603 Craig Street, Hontreal. AND=
fleli I{:unll\'::d I”ol?:hcd ¢l:"i'\tc Glass, : . . ¥ o
Geh iy S| FISH, HYMAN & €O.,| WHOLESALE GROCERS,
Rl Shoves, oo e, & IMPORTERS OF FINE CORNER
OFFICES AND WAREHOUSES: .
310, 812, 814 & 816 ST.PAUL STREET, | HAVANA  CIGARS | 8t, Peter & St. Sacrament Sts.
, 149 & 151 COMMISSIONERS ST. 212 ST. JAMES STREET. ' _
i, 14 7MON’I’REAL. Wholesale only. MONITREAL.

principally farmers, ate beirg pressed by suit on securities, morigage
and otherwise. Mur. D, E. Cameron, senior member of the late firm of
Cameron & Campbell, is now Deputy in the office of the Treasurer of
Ontario.

Axpre ForToNE, grocer, city, has agsigned at the suit of Joseph
Bois, for $2,000.—Robitaille & Sons, boots and shoes, St. Lawrence
street, assign at the instance of Mr. Henry Porter, for about $4,000.

Easex County; Ont, farmers were ploughing their land during the
recent mild weather.—Justice Rose of Toronto has decided that the
indictments sgainst bucket shops in that city hold good.

Tae creditors of Geo, Watson, stationer, St. Thomas, Ont., have
decided to dispose of the siock, and the estate has been handed over
to the Sheriff. The liabilities are $4,400, and the stock amounts to
$4,300,

P. 0. Gaarox, dry goods, Quebec, has assigned, with liabilities of
$12,000. Busioess in that line geems to be overdone in the old city,
as Eugene Roy algo assigne with debts of $13,000. Roy commenced
business in the fall of '87, leaving a clerkship and embarking $1,000
10.$2,000.

Bips for the Grand Trunk Railway’s yearly supply of coal will be
opened in this city oo the 4th inst., and all soft coal shippers are jn-
vited to bid. The Compapy will require about 600,000 tons, of which
380,000 tons will le divided between the International and Suspen.
gion bridges; "~

Tag liquidators of tho Exchange Bank, of this city, have been in-
structed at a mecting of the creditors to pay a fourth dividend, con-
sisting of 4 cents on the dollar, by which about $70,000 will be dis-

bursed, making a total of 64 cents on the dollar paid. The Gilman
case, which gave judgment for $8,000 against the liquidators last Fri-
day, will be appealed.

E. Onr, book-keeper for Frank Squibb, plumber, Hamilton, Ont,,
who was discharged from his situation about Christmas time on the
discovery of $149 cash shortage, and was not prosecuted on promis-
ing to refund the amount, left for Chicago last Saturday, since which
his defaleation has beon found to be over $200. Orr is also henvﬂy
indebted to Hamilton tailors.

C. F. Decew, general store, Watford, Ont, has :failed to com-
promise at his offer of 40c. ~ He went there from Alvinston with a
small capital, and owes $2,000 to $3,000.—Robt . Evans, builder, West
Toronto Junction, bhas assigned with small liabilities —Zotique
Pouliot, storekeeper, L'Islet, Que,, who sold his farm a year orso ago
and started a8 o trader, has failed.

'Counanors and delegates from the Enst and West Ridings of
Northumberland County, Ont, have met at Cobourg and promised
liberal aid by bonus and stock from that town and-the townships in-
terested for a railroad to connect Cobourg with the Canadian Pacific
Railway at or near Norwood, and the County Council has memorial-

ized the Dominion and Provincial Govemments to grant subsidies to
the road.

W, DieTert, who carried on a black goods store on Notre Dame
street, city, hae assigned, with lisbilitics of $54,000. The firm was
formerly Row & Dicterle, who dissolved in Jauuary, '8, the laiter
continuing. The principal creditors are F. Boas, of this city
$27,767.86 ; R. D. Warburg & Co., London, Eng., $2,876.75; the same

(ASSESSMEBIN'T SYSTEM.)

Mutual Reserve Fund Life Association.

The

largest open assessment Company in the world.

8™ Is Licensed to Transact Business in the United States, Great Britain, France and Canada.“®q
Membership INeo. 70,000.

Covernments Deposlt
Reserve Fund .

..............................

$350,000
.. 1,500,000

AersasAs s s s et aaen yras

Death Claims PAID ............................

$4,500,000
insurance Written..

< $200, 000 000

The AdmlBBIOD Fee and One Year's Annual Dues on 81,000 Life Insuranoe is $11 00 on 85 000 L.ife Ins,
835.00, on 810,000 Life Ins. 870.00, on 820,000 Life Ins. 8140.00

Agents Wanted in Every Looality.

J. T. PATERSOI,
117 St. Jamaos St., MONTREAL.

Address for Circulars:

J. D. WHEHLILS,
Gonl. Manager. TORONTO.

< R é FTER ge | Portiand Cements, 25, - Napanee Cements,
SCOTCH DRAIN PIPES, FIRE BRICKS
Z MANUFACTURERS OF g And FIRE CLAY GOODS of Every DBSOI'iptiOD.
= Men s, Youths' and Boys’ Clothing = MCRAE & CO,,
(=] WHOLESALE. MONTREAL, OTTAWA, TORONTO,
- 28 College Stieet, - MONTREAL. m Come&r‘gyegiunngtsg. and| g Sparks Streot. ‘: 30 Front Stroot Enst.
Spoclultios: * Cold, fator,", Mavle Leat,” and | foifey Steam Ooffes and Spice Mills,

ALEX. STEWART,

MANUFACTURER OF

STANDARD LAUNDRY
SOAPS
ST.JOHN, N.B.

90!00} end Fnctory: 20 Gormain Btreet,

EsranLisarp 1841,

W. H. SCHWARTZ & SONS,

WHOLESALE

COFFEES ana SPICES
' .Otf every description, put up in all kinds of packayges.‘
Halifax, Nova Scotig,

CANADIAN RUBBER CO'Y,

OF MONTREAL,

‘

MANUFACTURERS,.OF '

Rubber Shoes, Felt Boots, Beltin~
Packing and Fire-Engine Hose,
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T OB A.C:CO.

The following Fino Grados of Tobacso nra offered to the Trade Only :

CH EWING.
Black Jack, - - 12g,
Prince George Navy, - Ss 4s, 6s, 125
do. Solace, - - 12s,

SMOKING
B. B. Solace, - - - 12s,
Royal Mamno - - - -~ 8s.
Royal Double Thick - - - 8s.

The aliove Tohaceos are sold at 120, leas 1)01; b, than anyy other Tobaeoos,

CANADA T0OBACCO WORKS,
A. D. PORCHERON, Proprietor,

22 & 24 Qeorgo Streot, MONTREAL,

SERING 1B8B8O.

MONTREATL

Whitewear Manufactory
ROBT. McNABB & Co.,

MANUFACTURERS OF

LADIES’ AND CHILDREN'S WHITEWEAR

BRIDAL TROUSSEAUX, . NIGHT DRESSES,
CHEMISES, RAWERS, APRONS,
CORSET COVERS, WHITE AND GOLORED SKIRTS,

Infants' Robes, Toilet Jackefs, &c.. &o.

=New Spring Samples Complete=

Samples Ezpressed to any part of llw Dominion for inxpection.

SPRI‘NG

firm, in Berlin, $848.12 ; Stewart & McDonald, Glasgow, $2,154.43 ;
Charles M. Dicterle, 34,250,

Tue creditors of Reid, Birely & Co,, lignors and cigars, Hamilton,
Ont., whose troubles we mentioned two weeks ago, huve aceepted an
offer of §c, cash on the dollar, which the firm gay is the value of the
stock and fixtures! The book debte, amounting to nearly $19,000,
have been nssigned for the general bencfit of the creditors. The
direct linbilities of the firm are $19,764.—J. & C. J. Brennan, grocers,
Hamilton, Ont., have ussigned,

Tug price of gas in St, John is $2 1o $2.10 per 1,000 feet, bul the
8t. John Gas Company has decided to reduce the rate to $1.80 and
$1.92 nfler 1st May next. At one time'therate was $3.50 per 1,000 feet,
but the days of big profits have gone for ever.—The Halifax Gns Co.
charges $2 per 1,000 feet, with n cash discount of 20 per cent. This
latter company is going extensively into eclectric lighting and tur-
nighes both are and incandescent lights.

Tuers is now no doubt that the Canadian Pacific Railroad inlend
coming t0 Windsor by au-independent line says-ihe Detroit Free Press.
A bargain was Thursday compleled with the Crawford estate for their
500 fect of fronlnge, the price being $32,600, and tho lease of tho
presont tenant, W. C. McKee, was bought.  Mrs, Sultey, who is inter-
ested in the Caron estate, is exvected from the south at once, when
the deeds will bo signed and the purchase money, $40,000, paid over.

Tux annual meeting of the Montreal Rolling Mills was held this
week, when a half yearly dividend was declared, which, with the
intorim dividend paid last August, malkes 8 per cent for the past year.
The following directors were clected: Mes8rs. Charles T, Watson,
Andrew Allan, Hon, Geo, A. Drummond, Hugh McLennan, H,
Monfagu Allan and W, Macmaster. At o subsequent meeting of
the directors, Mr. C ¥, Watson was elecled president, and Mr,
Andrew Allan, vice-president.

Pur Caundian Pacific Ruilway’s Telegeaph has opened au offico ab
5t. John, N. B.—~The recent heavy of snow has caused 8 boom in lum-
bering operations on the upper Oltawa. Teams are rapidly drawing
the logs Lo tho Inkes and streams and the output all over that region
is oxpected to bo heavy,—The Bronson & Weston Lumber Co., of

Ottawa, have sold from 15 to 20 million {t. of this winter's cut to the
Shepherd & Morse Lumber Co. for about $250,000.~—A $30,000 wooden
bridge will be built across the Rideau River. —

Tue shelf hardware houses of this'city have sent n petition to

Ottawa asking that the Risley-Kerrigan matter be pushed to the very -

bottom, the investigation to go back to 1887, and pot end at o com-
promise on the present seizure. A hope is expressed that the influence
of large creditors, ete,, will not be allowed to obstract the course of
justice. It is felt here that the business of the whole country has
suffered for the benefit of Western trade, and that o befter under-
standing among the different appraisers is desirable,

A. L. 8mirh, bookkeeper for J. D. Gillics, Winnipeg, who abscon.
ded to the United States, toolk along $1,300 of his employer's money.——

I'he stock of D. McFarlane & Co., Minnedosa, Man., is in the hands of -

the sheriff —The grocery stock of Frazer & Co., Winnipeg, bas been
sold to Wm, Hodder—Winnipeg will rebuild the burned market
building for $15,000.—Arrapgements are being made to shipice south
next summer.—FEdmonton, N. W. T\, spent $21,000 on buildings last
year.—B. L. Wood, tailor, Vancouver, B, O, has sold out to D. Camp-
bell.—W. H. Smith, carriages, Kamloops, B. C., s reported to have
left the country,

J. B. Dioxxw, lumber, §t, Oyrille do Wendover, Que, conducting
only s moderate business, hag assigned,—B. Maynard, general store,
St. Guillaume, has failed for & small amount—Mrs. Louis Lambert
general store, St. Julie, who has been offering to compromise on lia-
bilities of $1,100 hag lately been forced to nssign.~J, B. Martel, store-
keepor, St. Raymond, referred to last week as offering a compromise
has now assignoed. Liabilities $6,000,—Chas. 7, Langevin, dry goods,
St. Snuveur, Que,, has closed up. He was formerly of Langevin &
Berube who disgolved last fll and had little capital to back him.
Liabilities small.

AnraiNe Gavrmer, storekoceper, Ste. Anne de Bellevue, Quebec,
has assigned on the demand of Jneques Grenier & Co, city. He has
been hard up some time through crediting too freely. Liabilities,
$8,000—P. L. Querie, blacksmith, Aurora, Ont., has failed.—Geo.
Laing, dry goods, Bowmanville, Ont,has assigned with liabilities

SUCKLING, CASSIDY| | NILINE

DYES. J. D. ANDERSON,

& COM’Y,
Trade Auctioneers ana

Commission Merchants,
Cor. Yonge & MelindalSts., TORONTO

Trado Snles of Dry Gooda, Clothing, Boots and
Shoos, 1lats, Caps, Ele., held fortm(.hlly
Prompt roturns in Onsh.
leurnl Cagh Advances made whon required.
ad All Oorrospondunoo and Business Stristly Con-
dontinl
Rof, Quobes Bank.

LIZARINE RED
LIZARINE BROWN
LIZARINE BLUE.

WULFF & CO.,
32 St. Sulpice Street, Montreal,

RERIRESENTING

LUTZ & MOVIUS, - - NEW YORK.

FRAGTIOAL MANUFAOTUERR OF ’

Superior M I 8
l Wholesalo
18 Lemoine Street,

MONTREAL.

Buyoers vigiting tho market please orll and ex-
amine before purchasing elsewhere,

FASHION’S‘MOST PRACTIOAL INVENTION

PERFECTION

he trado in Canada supplied by

DRE.SS» EXTENDERS.

(Patenled Dec. 1, 1888,)
No ncessity of carrying 25 sises in stock  Can be altéred fo any size from 12 to 94 in.

THE ONLY EXTENDER DRESSMAKERS WILL NOW USE —— d

" de B MACDONALD &Co."(Patentees), Montreal,

Solo Manufacturors;in Canada and United States.

SUG-ARS
Teas, Coffees,
Spices, Syrups,

And a complete stock of

GENERAL GROCERIES,

Sultand Fresh Water Herrings andan uasorlment
of other Fish forsaloby”

' BROWN, BALFOUR & CO.

HAMITTOIT.

3

;
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E. A. SMALL & CO,
208 & 210 McGILL STREET,
MONTEREE.AI.

Manufacturers
of Clothing,

WHOLESALE:

EVANS, SONS 2 MASON (LTD.

WHOLESALE DRUGGISTS

MANUFACTURING CHEMISTS,
MONTREAL.

The_Style of the above Company is now,

LEVANS and SONS, (Limited.

EILIRE!
ETELERES!

————
Partial damage by SMOKE and WATER,

GREAT BARGAINS IN

FANCY GOODS, PERFUMES,
PATENT MEDICINES,,
" SUNDRIES.,

AT OUR

House Established 1859,

WM. HOWE

SA7TEIITE! LEAD

Paint and Color

MANUFAOTURER.

Superior line Floor and Ready Mi&(}?drPaints
tor Wall Paper and DECORATIVE
Tmvorter i S ANGINGS.

tists’ Colors and Materials,
Artists Ornagontal Windew Glass.
Painters’ Supplies.

A%~ Correspondenoe solicited.

Wm. Howe, Ottawa.

€. €. CLEVELAND, GEO, ¥, CLEVELAND,

J. L. GOODHUE & CO.,

Manufacturers of

LEATHER BELTING

== AND —

LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPMAN & CO., Montreal Agents-

HENRY PORTER,

Successor to PORTER & SAVAGE,

Sheot, Plate an

JOB LOT SALE-ROOY
No. 7 Custom House square,

SNOW SHOES
L. T. CORMIER, Three Rivers, P.Q,

Tanner & Manufacturer of

LEATHER % BELTING,

FIRE ENGINE HOSE, BEARNESS,
MOOCCASIN, LAOE, RUSSLT AND

Tho bcst
mn 2.

MONTREAL.
LYMAN, SONS & CO.

Noiges in tEe hoad,
your home.

8S CURED.—A very mtercatm
DEAFNEgoSIllnacmted Book on 5
How
Post free 3d.—Address Dr. Nicnor-
0N, 30 St. John Street, Montreal.

OAI SOLE LEATEIER
OFFIOE AND MANUFAQTORY : -
438 Visitation St.. MONTREAL,

Deafness,
thoy may be cured at

of $10,000. He has been in business two years, and succeeded one
T, G. Mason, seemingly doing & fair trade.—J, W. Brennap, shocs,
Cornwall;-Ont;-is-offering to compromiso at- 50c.—A. & R. Specter,
store, Gréenfield, Ont, have failed, owing $2,500, The business was
not large enough for two.

Braxtroro, Oxt., furvishes a few business embarrassments this
week, The greditors of Isaac Simon, clothing, etc, have met in
Toronto and accepted an offer of 40 cents on the dollar on liabilities
of $16,000 and $9,000 assets.—T'hos. Truesdale, grocer, has succumbed,
Ho har been doing o small business for three or four years past
in the town.—There is trouble between B. H. Rothwell, sintioner, and
his creditors says tho Toronto Mail, He has assets worth about $9,000
and liabilities $11,000. He offered to compromise at 40 cenis on the
dollar, and whon his creditors refused he placed a chattel morigago on
‘the stock. The creditors are threatening to take proceedings and
have the mortgage sct aside.—The dry goods stock of Husband, Smallie
& Co., will be auctioned off to-morrow to close up their Brantford
business,

Among the small trade failures of the week we notice the name of
Wm. DBassott, carriages, Charlottenburgh Township, Ont.-— Geo.

'Rabinson.‘ farmer, Edwardsburgh Townpship, Ont, has failed—Jao.

Skitch, tailor, Gravenburst, Ont,, who enjoys the reputation of being
steady and industrions but not used to responsibilities, has laid down
the tape and shears and will stitch no more until his creditors obtain
some satisfaction,” He hag Deen in business two vears and did not
do much.~—"Thos, Clegg, shoes, Orangeville, Ont,, bas assigned. His
meang were limited aud the amount owing is small —R. A, Allardice
& Co, furniture, Hamilton, Ont, who have been fnllmg behind for
some time have failed. ’1‘110} expected to secure a ‘partner with
capital but were disappointed, nnd a bailiff was put in possession u
few days ago. No siatement has yet been submitted.

AuFRED BEAUNE alias Bowen has been unable {o make the restaur-
ant business pay in this city and has assigped with liabilities of
$1,800.—Campbell & Jackson were two commercial travellers who
opened out Inst spring in an office on St James street as manufactur~
crs’ ngents, They now assign with liabililies of $1,400.—1", X Guerin
a tailor on Notre Dame street west, assigns owing $6,600, after o
gsomewhat lengthy carcer in busmess He was unsuccess[ul ten
years ago when in partnership under the style of F. & H,
Guerin.—Anotber city fuilure is that of Mathieu & Gagnon, dry
goods, whose aggregate debts reach $31,000, "They have leen in
business ten years and were about to dissolve just prior to the assig-a
ment, Oompetition in thclr locality bccnmc too keen to make both
ends mect.

LAWRENCE A. WILSON,

OFFICE, 17 St, JOHN 8T,
H. M. BONDED Warehouso, - 13 & 16 HOSPITAL

MONTREAL,
AGENTS FOR
CORBY'S ; i
SEVAL iR ANoS & co, bogr, Xre Wiskxr, - Bellovilie,
ILUDE A {ER goma, ‘?MT;O
QUANTIN & 20, it ‘ognn
co.smx‘ﬁ?gr & to., DEANDIES: Connno:
HANA{’PI]IZB & co., ?Bf&%’f‘;’ e 1%?33:&:.
1 IN 0.
BpsInLLs o1 DISI.‘ILLERY Co.| Tt Wtioney, Helfnst,
B .SIhL ING, RDIALS, Copenhugen,
L O. VREMUUTH, ‘orino,

) AlﬁgR%gSgOgh\.I,%l}‘Y& BASS CrAMPAGKE, Epernay,
BOONEKAMP NAAG BITPRE Antwerp
GLAUSHNS CHAMPAGNE LAGER, Rew York.

- @Rl E‘II‘EDS BROTHLRS Scotor WHISKIRS, Glasgow.

Pure
Qalx
Belting

THE J. C. McLAREN BELTING €0,
MONTREAL.
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Canada Life Assurance Company.

A. Q. RAMSAY, - President and Managing Director.

PROFITS will be declared and

lngurance.

PHCENIX
FIRE ASSURANCE CO.

LONDOI-

DIVIDED

NEXT YEAR

Bstablished in 1782,
Established in 1801.

Canadian Branch

1890.
8&5~Those Joining Now Will Participate in Two Years' Profits
J. W. MARLING,

Montreal, Jan,, 1880,

Losses Pald, since the eats.bhshmunt

of the Company, have exceeded. -+ .. ...580,000,000
Balance held in hang, for pave

ment of Firo Losses only, 6Xceods ... 2,000,000

LIABILITY OF SHAREHOLDERS UNLIMITED,

-Deposit with the BPom,. GCovt,
fo’r)v.ho geourity of Policy~ilolders in

at This Division,"&8
Manager, P. Q.

.

STANDARD LIFE ASSURANCE (O,

(BESTABLISEHED 1825.]

Subsisting ASSUTANCES «esers coterotoorstssiarnss tasven cuss
Invested Funds +...-.
Bonuses Distributed. -

ANNNAL TTICOMO: 110 evs sossatesentnsssassossssasssacssasssons
Deposited with the Government at Ottawa «coevevervvaans.

W. M, RAMSAY,

A, 1, HUBBARD,
City Agent.

P BUS AN HSONVL IR N ORI LI RO PN T

R R Ny N T I XY X

Canada, upwards of......... veevers $200,000

Mo, 35 8t. Francoils Xavier St.

GILLESPIE, PATERSON & CO,,
Agenls for the Dominion.

-+ {100,000,000 o,
R. McD. PATERSON, Manacdor.’

.. 33,000,000
.+ 22,000,000

4,450,000
. 1,180,000

T, 8. ARNTON. Jo 3. ARNTON, IRe

ARNTON BROS.,

WHOLESALE AND RETAIL

Manager.
DEALERS IN

NO RTHERN ASSUR ANCE CQO’Y |Anthracite and  Bituminous

INCOME AND FUNDS (l887)

o Subscribed Capital, $15,000,000, of which paid up ‘ee

>/ Annual Revenue from Interest upon Investcd Fumls

JAMES LOCKIE, Inspector, Manager for Canada, -

A, BROWNINC, City Agent.

Heoad Qffices :—London and Aberdeen.
Branch Offlce for Canada: Montreal—1724 Notre Dame St.
ROBERT W. TYRE.,

COA I

connsencaneened 1,500,000

=Y Accumnlated Funds,, R L L TR T LRI I T seevs 18,084,090 .
“"fz\ Annual Revenue from ifire Premiums Crresrenia 4 OFFICE : 1747 Notre Dame Street,
Annual Revenue from Lifo Premmms . versenisasasinrenns ©oaee 4184,000 MONTREAL.

Wnm. H. ARNTON.

Real Estate and General Auctioneer.

OPFICE, SALESHOOM & WAREHOUSE:

{]@- JOB PRINTING of every description done
of Commerce Office.

1747 NOTRE DAME STREET,
Trade Sales Sollcited, Advances made.

B8 Lare\e Flats heated when required
P, O, Box 5. TreLerHONE 772,

at the Journal

The Manufacturers’ Lifel———

INSURANCE CO.

The Manufacturers’ Aocident

INSURANGCE CO.

Are tin lmpln'llfﬂ and distinet Companies with full Government
Doposita. Tha authorized Capital and other Assels are
respectively $2,000,000 and $1,000,000.

Prosident : Right Honble, 8ir John A, ¥ 10donald, P.0.
Viog-PREsInENTS — Geo. Goodcrhnm, Bsg., ! resident of the
of Toronte; William Bell, Haq., Manu rcturer, Gualph.
T. L. KERR, - -~ Secie ary-Treasurcr
Poliaies issuod on 1l the uppmvod plans, Lifo intorests &_urohnsed and
annuitios grnntod.  Pioneors of iboral neeident insurauce. Issues Policios
of all kinds ut modornte rates.  Yolisies covering Eimployoers' Liability for
Aagidonts to their_workmen, under tho Workmon’s Componsation for In-
jurios Act, 1886, Bost and most libaral form of Workmen'’s Aceident Pol-
isios. Promium payablo by casy instnlmon{s, whioh moots a long felt
want.  Agontg wnnted in unroprosented distriots.

CONNBRCEAL UNION ASSURANCE CONPANY,

TR,
FIRE, LIFE AND MARIN N
Capital and Assets, - $25,000,000

Agenciea tn all the principal Cities and Towns of the Dominion.
HEAD OFFICE [Canadian Branchl, MONTREAL,
EVANS & McGREGOR, Managors.

MAY MAY & FOSTER

N AN .
LD SONS Tanners and Curriers,
Wholesale Leather and

Shoe Findings.

Buglish and Aweriean Saddlory-
Hardware, Hurse Clothing, Carrlago
Trimmings and Lonthors. Manufao-
turers of Beef Mocoeadtng.  Agonts

UPPER HARNESS AND MOGGASIN
LEATHER.

Harnose Loathor a speoinlty.

for Boston Rubber Bolting Compuny. | Office: 74 Rideau Street, Ottawa,

OTTAWA, Taunery ¢ Mount Shevweod,

THE CANADIAN

doprnal of Gomwerce.
// MONTREAL, FEBRUARY 1, 1889,

/ THE BANK CIRCULATION.

In our issue of 25th ult. we touched on some of the disad-
vantages of the National Bank system—the system of securing
bank notes by the deposit of government bonds,

‘When the question was discussed some years ago, during Mr.
Smithers’ administration of the Bank of Montreal, and in couse-
quence of & statement made by him, we examined at some length
the advantages and disadvantages of the system, and our conclu-
sion was rather in its favour. Siuce then the country has grown
older and business methods have changed. The JourNaL too
lhas grown older and, we hope, wiger, and in re-weighing the
considerations then set forth, and judging them in the light of
our present needs, the conclusion is pressed upon us that the dis-
advantages preponderate. And chief among these is the one
wentioned last week, namely, the want of adaptability to
the recurring annual expansion and contraction of the circu-
lation. The more we consider the magnitude of this yearly flow
and ebb, its intimate connection with the easy and profitable
marketing of our various crops, its enormous value to the farmer
in providing what is nlmost as necessary to the economieal band-
ling of his crops as good roads, namely, & cheap and readily ob-
{ainable medium of exchauge; and, in addition, the ease and
celerity with which, when its work is accomplished, the excess
of circulation vanishes without the slightest disturbance to the
financial position ; the more wo consider all this, the moré we are
convinced that our efforts should be directed to improve and
makae safer so useful & piece of machinery, rather than to adopt
something entirely different, whose working we cannot foresee.

lation eaeh Fall has been jugt $6,000,000, on an average circalation

For five years past the average expansion of the bank cireu:™
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B, DARLING & G0,
WHOLESALE WOOLLEN:

=~ AND ~—

General Dry Goods Merchants.
4 1012 FRONT ST. W. TORONTO.

ftices—84 Crsement's Lane, Lombard Street, London, E,C.

Henry W. DARLING,

J. SporT MoMASTER, it ,
'oronto.

‘London, Eng.

of a little less than $30,000,000. In other words additional cir-
culation is required during a brief period in each year to the ex-
tent of six million doliars—absolutely required, as the facts
plainly show, if the business of the country is not to be hampered
for want of s sufficient supply of the circulating medium, The
need, we repeat, is an absolute one which, if the banks were not
able to fill it by the issue of their own notes, would have to be
met as far as the supply would go by gold coin or other forms of
money or its equivalent. As far as the supply fell short, trade
would be carried on at o disadvantage, and the competition for
what was available would put up the price, or in other words in-
crease the rates for loans,

But the provision of such an amount of capital for the short
period of time during which 1t is required would be, in a country
like Canada, a very serions matter indeed, were the present fac-
ile means of doing 8o through the circulation taken away, The
money must then come from some independent source; either
from reserves, or by withdrawal from other channels of business.
As to the first source, no bank would be likely to keep its share
of thig six millions invested in an available shaps, at a corres-
pondingly low rate of interest, unless with theidea of getting a
specially high rate during the ““ pineh.” On the other hand, the
money. conld not be withdrawn from ordinary business without
great disturbance. In either case a sharp rise in rates might be
looked for every Fall, to the special detriment of the farmer
whoss grain would have to bear the increased cost of handling it.
"It is quite trué that the difficalty is one which would decreage
a8 time adds to our sccumulated wealth, bu for years to come
it would be a most serious matter, and far-reaching in itg effects.
Its annual occurrence seems to us inevitable under any possible
system of circulation other than that we now. enjoy, whether it
be the National Bank plan, pure and simple, or & modified form
of it, or & government issue redeemable in gold on demand.
There is no possible way within the control of the banks in which
the oxtra capital required every Fall can be provided in the form
of any of these varieties of circulation, except by withdrawing it
from other channels of business; and although the first wrench,
if that were all, might be got over, and might be compepsated
for by the natural increase of wealsh, there would remain the
constantly repeating difficulty that the extra capital must every
year be wrenched from other investments, discounts, loans, or
whatnot. Sarely this is a difficalty whieh should be moss geri-
ously considered, if any change in onr carrency is conterplated.
It will not be met, let us remember, by providing extra currency
which the banks can obtain as needed by giving value for it. The
provision of the capital necessary at the moment to do this is at
the root of the difficulty.

The magnitude of the Fall expansion shows how largely yet
we are an agricultural people, and the necessity for shaping our
banking methods to meet the wants of that branch of industry.
The United States with its vast accumulated wealth and its diver-
sity of climates and produets, requires no such proportionate ex-
pansion, though even there the pressure for * currency " for the
west or gouth during harvest time is often sufeient to produce
cousiderable financial disturbance. Were their requirements
proportionate to ours, an annual expansion of a hundred to a
hundred and fifty millions would be needed, to the entire
demoralization of the whole financial position. Such a situation

is of course impossible, but people who see quite clearly what it

would mean to need 20 per cent increase in the note circulation

of the United States for a short period each year, cannof 8ee that

- qur expansion is proportionntely as great, and that any interfer-
ence with it must be attended with serious consequences,

= ~We-have.not entersd. here-on_the. question of securing_the

‘ﬁorm_al.ang,n}prg permanent portion of the circulation. On that
,point we;still hold, to our opinion that {f done. by slow. degrees, it-
_could be effected without serious injury, practically by the in-

,vestment of profits and accumulated wealth, It would, it is true,
decrease our available working capital pro tanto, but that would
be the end of the-injury,;and:its effect: would be to.reduce the
avaliable.supply of banking.capital, and maintain a higher aver-
agerate ofidiscount than,might. be.otherwise ldoked for.

To.this extent, and. it is;only:to this. extent ‘that they are di-.
rectly interested, the.banks could adopt the system without.
much; if any, loss..  They: would. substitute an investment bring-
ine in 8% per cent. for one bringing in & return o{ say 53 per cent,,
taking.into consideration the necessity of a strong reserve.for.
ordinary;circulation, the expenses of handling it, and the. risks.

of ordinary mercanttle loans. As against this they would gain,.

indirectly.by. the.removal.of the temptation to illegilimate busi-
ness, and unnecessary expansion of banking held out by the.pre-:
gont.syatem of.free circulation, which it is. not likely -many; of
them would value very highly. The public would gain whatever
extra agsuranceof safety attached.to.the fact that the notes were
secured:by-bonds ; a gain:we are not-disposed to rate very highly.

But gronting all this; which we admit tobe practicable though.

searcely.worth the,trouble and disturbance it would cause, there-

still remaing the great.question of the annual expansion.. Inour
former articlewe pointed out that under the National Bank sys-
tem.it would be distinctly uuprofitable for a.bank o take up,of-

sscured.circulation more;than its minimum issue, or, at best,.
than its average issue,outside.of the Fall expansion, aud that we
have therefore every. reason:to.suppose that. banks would not. .

voluntarily provide themselves with the circulation needed. for
the Fall oxpansion. These would then he the following possibie
means of securing the necessary flexibility :

1. The Act might provide that banks shall invest, and keep.
invested, (sav) sixty per cent. of their capital in bounds of . the.

Deminion. Were this done, banks wonld find it profitable to take
np a corresponding amount of circulating notes, even ifa portion:
of them were idle for nine -months out of every twelve,
Somsthiog of this kind was done when National Bauks were
first institutéd in the United States, and it was justified as a

measure necessary for the provision of means to carry on the-
war, and maintain the integrity of the nation. I resorted to.
here, such & forced loan would desirov the-credit of the Domin-.
ion- abroad, ahd such an arbitrary interference with capital:

would have tho gravest deterrent effect on: the development: of
banking, to the detriment of all business- interesis, agricultural,

manvfacturing or mercantile. 'Wo regard it, however, as quite.-

outside the domains of probability that such a proposal should:
be soriously made,

2, Thedifliculty might be met by an extension of the legal-ten-
der Ack; autherizing the issue of a certain amount of lega) tender
notes not covered by specie, by the government to the banks, on
certain terms as to interest, security &c¢. The objections to this
are numerous and heavy. Chief among them is the fact that
the government ofticials would be called on to give eredit, and to
discuss gecurities, in lines quite beyond their knowledge, and
that they would be required to provide for the redemption of
the most precatious aud short-lived portion of the circnlation.
To these may be added the serions danger of this annual dis-
pensing of credit being influenced by political motives; and algo

that such an issue, even at a fair rate of interest, would cost the -
government more than it would bring in, This scheme may,

we think, be dismissed as impracticable.

. 8. There is yot another plan, but little more commendsble
than the others, which is to allow banks to issue an unsecnred
circulatian limited to a small fixed percentage of their paid-up
capital, in addition to their issue of secured notes.

On tne face of this plan, there is the very serious objection
that it creates two classes of circulation; but if the unsecured
issues were made a first charge onthe assets, if the total amount
of secured and unsecured notes were kept within the paid-up
capital, if the limit of unsecured notes were kept within say 20
per cent. of the capital, and especially if the unsecured issues
were_subjected to a tax equivalent {0 three or four per cent. per
annum on the average amount outstanding,—this plan would be
the most feasible of any. L

But is it neceasary that we should be driven to find, aofgé
way ouf of a difficuity which will'only be created by” the aboli-
tion of the present system? ~Hgs-the system' worked 'so badly
that we should willingly face serions dangers, and invent elabor-

{
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ate schemes whoso outcome, if adopted, must be more or less
problematical, in order to bring about a change? This iy a
question which we must discusy in another number.

THE BALANCE OF TRADE THEORY.

Our arlicle on Lh.is subject in the Jour~awn of the 18th ult. has
elicited sBome interesting communications, two of which we find
room for in this number in the columns get apart for correspond-
ence.

“Donnacona’s ” leiler is not clear enough to be answered
categorically. If his supposed cage is simply intended to apply
to our trade with England, the question is an easy one. In such
acase the mode of paymentisimmaterial, If we had $10,000,000
surplug gold wherewith to pay our debis, it would be better to
use it for that purpose, for otherwise it would lie idle in our bank
treasuries, oarning nothing, “ Donnacona™ would not let an
aceount run against him, probably bearing interest, while he bhad
idle money at his bankers.

The surplus $10,000,000 in gold in the case supposed would,
howover, be raceived from exports to other countries, and our
correspondent may have in view in stating his case that the
profits on our exports all round may be in the same proportion
as ho givea for England. This would, however, be merely
begging the wlole question involved. Tho docirine which we
have asserted, and which has been held from Adam Smith
down, is simply that the surplos in imports, after making allow-
anee for our horrowings abroad, and for capital brought into the
country in other ways, is our gain in international trade. We
must gain in this way, or trade wonld die out of itsolf. Whether
wo import goods, or pay off our debts, (which is oquivalent to
importing onr own bonds), is immaterial, but the excess of imports
must exist or the exchange of vommodities would be killed by
natural and self-acting laws.

It is theoretically conceivable that we should import and
consume juxuries far beyond our power to pay for, and so run
deeper and deepor into debt as a country. But this would involve
the toleration of stendily incrensing debts from the consumer to
the importer, and frown the importer {o the foreign merchant or
manufacturer, and practically it is an impossible state of things.
lad “Donnuacona ? consulled the article *Our Foreign Lrade”
in the issue of the 11th ult,, he could have denlt with the actual
figures,

The letter from “ Trader” puis the old arguments very fuirly,
but although he twists them ingeniously, they are unchanged
underneath, In his ense of the Liverpool merchant who brings
in cotton and takes away cheese, the man who buys the cotton
from him is the importer, and the merchant who eells him the
cheose the exporter, and the underlying problem is uzchanged.
The question of freight in an individual case is not a material
point; we know that Canadian vessels carry o large amount of
fraight to and from Canada, and that their earnings are so much
added to our exports. We have not to do with isolated cases,
which might be made to show the oxaclt opposite of any of
“Teader's” illustrations. Nor is it material whether our ex-
changes aro with trading or non-trading nations, except as an
abgtract question of the ultimate profit being grealer or less.

Y'he svle point is that wo go ou year after carrying on a large
trade with othor nations, which on the average satisfies both ox-
porters and importers, and which could not and would not be
maintained under any otherconditions, And withal the country
is not running deeper into debt, except as she deliberalely bor-
rows money to invest in permancnt improvements, whether by
government loans, railrond securities, loan companies’ debent-
ures or what not. Thete lonus are never brought into the coun-
try in the form of money, as wo all know, but in goods of somo
kind, and, thorefore, their total amount, as “Urader?” snys, goes
toswoll the surplus of imports. So too do all our unacknowledged
oxports, supplies to ships, &e,, aud, on the other hand, the capi-
tal brought to the country Ly immigrants and in other unre-
corded forma.

Lixcoss of imports is the general rule all the world over, The
trade roturns from all civilized countrios given in Dr. Von
Nonmuann-Spallart’s Anhual Reviow for 1880, as quoted by Mr.
Giffen in an essay written in 1852, give the following results
for 1879 :— i

Toltal imports of the world.,...... £1,571,000,000
W eXPOrtS.aeeveenseee-aesnees  1,355,000,000

Lxcoss of imports.... seessensss  £216,000,000
Mr, Giffen’s own figures for about the same period show an

excess in imporla.{)f £162,000,000, but he has taken into account

coin and bullion, which are omitted in Dr. Neumann-Spallart’s
figures. Mr, Giffen says of this excess :—**This fact is surely
“yery significant. It is the same goods substautially which are
“dealt with in both cases. * ¥ * Bat although it is the same
“goods that are dealt with, {hoy are represented in the one
‘‘column as 162 million pounds more than the other column.”
The Balance of Trade then, though interasting as a matter of
statistics, is no criterion of the prosperity or otherwise of the
country. Thatecan only be judged by her internal condition.

LUMBER REVIEW, 1888,

The winler of 1887-8 was, in all, very favorable for loggmg
and hauling, 'The spring drives were long and cosily, but
generally successful. This was especially the case in the Ottawa
districts. The estimated total production of deals and boards in
the Ottawa valley and districts for 1888 is 7560 million feet, B.M.
In the spruce regions the drives were not so successful, and in
many rivers gome logs had to stay behind ; on the whols, how-
aver, not probably exceeding 15 per cent. to 20 per cent. At our

writing this time last yoar the outlook was very promising for "
-exporls to Great Britain under the influence of a strong demand

and profitable prices;. When the Quebec sellers crossed over
snd bhegan sales, husiness started weli; buyers, however,
gradually became indifferent, seemingly in the fear that there
wug not suflicient ehcouragement in the prospeet to justify them
in adding to their stocks, especially ag they were asked to pay
higher prices than they had been accumstomed to for some time.
Ag the time lapsed this disposition on the part of buyers
Became more and more pronounced, and the end wag almost a
total stoppage of transactions. Sellers were compelled to return
with a considerable portion of their stocks unsold, This, with
a weak and vacillating market in prospect, was rather discour-
aging., Spring and the opening of navigation brought no im-
proverient. DMatters rather became weaker. Freights, which
had opened in the beginning firm at about 50s@558, began to
droop, Several of our shippers profited, however, by the low
freights to accept any stray tonnage offering, taking the oppor-
tunity to get portions of their stocks over cheaply to the large
markets of tho U K., notably London, Liverpool and the Clyde.
Of those consignments, such as were sold in the early part of the
summaer, cannot have proved profitable to shippers. But those
who realized later—after the rise in prices—must have netted
handsome profits. The exports from this port for 1888 have been
as follows, viz:—

"Trsser.—Hardwood, chiefly oak, elm, ash........2,066,480 cubic feet .

@ Whit8 Pif0uses vevses secasnnsossocnss 6,000,000 # @

# Rod PiDeisseescveoratinnanaeneness, 465360 # &
DEALS.~~PIDC, s s crvans vovens seeers 16,520 Petersburg std. hundred
“ SPrice cees sess vo vavseasess 34,000 s “ ®

The shipments of Ottawa pine deals are now largely made
from Montreal, and figure up for the year 51,000 Petersburg
gtandard hundred, against 44,000 Petersburg standard hundred
in 1887. Shipments from ports between Montreal and Quebee,
it Pierreville, Three Rivers, Batiscan, ete., are estimated at
about 10,000 Petersburg standard hundred, spruce and pine,
chiefly spruce; shipments from lower St. Lawrence and
Saguenay, from 15,000 to 20,000 Pe.ersburg standard hundred;
ghipments to River Plate have been—from Montreal and other
ports—Pine, 7,600 Petersburg standard hundred; on the St.
Lawrence, lower down—apruce, 1,750 Petersburg standard hun-
dred ; in all, 9,250 Petersburg standard ‘hundred—against the
yoar previous, 17,000 Petersburg hundred, This falling off was
caused, not by the lessened demand, but from the difficulty in
golting tonnage. Large shipments will go forward by rail
during the winter for shipment at Portland, Boston and New
York, as the South American markets are short and prices very
high, There is much future growth possible inthe trade.

The improvement in our market set in about July or August;
and by Seplember, everything still unsold and held by manu-
facturers passed into the hands of exporters at relatively good
prices. It is estimated that the whole production of the
Dominion, viz.—Ontario, Queber, New Brunswick and Nova
Sicotin—is in the neighborhood of 1,000,000 Petersburg standard
hundred, of which half or 500,000 goes to the United States;
250,000 Petorsburg standard hundred goes to the U. K, and the
continent, and about 250,000 is used in this country. It is cal
culated the cities of Montrea! and Toronto consume each 70,000
to 75,000 Patersburg standard hundred yearly

Business with the United States at tlie beginning .of 1888
opened well, During the spring and summer, however, a certain

,
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dullness prevailed, caused firstly, noZdoubt, by the uncertainty
of the duty question, and secondly by the Presidential election,
which has always an adverse effect on business. The advent of
the Republicans, with their principles of High Protection and
“No Free Lumber,” seems to settle the question of the admission
of our lumber free into the United States being indefinitely post-
poned. The last reports of business, however, are most favor-
able. The election over, everybody 18 again bending his neck to
business. It is well known that a thorough foundation for a
“booming business” exists in'the United States. What that
means is almost inconceivable. It almost takes one’s breath
away to read the statistics of the United States lumber trade.
Chicago alone markets yearly a quantity equal to the entire pro-
duction of the Dominion. Itis roughly estimated that the total
consumption in the United States of wood of all kinds is cer-
tainly not under 20,000,000 St. Petersburg standard hundred.
The total consumption in England is put down
St. Petersburg standard hundred. The U, S, foresis in the
north—gpruce and white pine—have reached the extreme limit
of yearly production, and evident signs of exhaustion are show-
ing themselves. It is the opinion of good authorities that for
almost the firgt time the year's output will xor “bheat the
record "—but will fall short of that of 1887, The forests of
Michigan, especially, are disappearing at a rapid pace. Year by
year mills are shutting down for want of logs, and many mills in
the Stafes are now largely snpplied with logs from the Georgian
Bay distriet and other parts'of Canada. It is reckoned that 200
million feet, board measure, of Canadian pine. logs will go to
Michigan mills-in 1889, and this, notwithstanding the fact that
the Canadian export duty has been increased from $2 to $3 per
thousand feet. Many Michigan manufacturers hold large tracts
of timber limits or forests in Oatario. Not\\ithatandim, this,
the production in Michigan will show, it is said, a consldemble
falling off in 1889,

Our market here was afected by the extraordmnry rige in
freights which fook place all the world over. Karly in the year
chartering was done at 52s 6d@55s.

July- they began to rise gradually, increasing to 80s@00s
towards end of the ssason, with finally no vessels, sail or steam,
to be had, even at thess rates. Wesee some charteripg has been
done already for next spring by steam at 603, and sail at §7s 64,
and for Saguenay and Lower St. Lawrence some sail tonnage
‘has been {aken dp at 528 6d@55s. Under the new Quabec regu-
lations, steamers are now allowed to use their own steam
winches in loading deals and timber, and quite a number of
steamers loaded hera with timber the past season.

An American lumber paper says that the world’s consump-
tion of lumber since 1830 has increased by 50 p.c.,.and now
represents a yearly value of $1,305,000,000. Wintering stocks
are very moderate, and are of course all in the hands of export-
ers. The new cut for 1689 would be, comparatively speaking,
large if the weather proved favorable; unfortunately (or would
some say fortunately ?) we have had a mostsingular and unpre-
cedented winter thus far, After the first three or four weeks
following the beginning of winter, we had a month of very
mild weather and warm, heavy rains, which completely demor-
alized lumber operations in the woods.. It can be imagined what
a state of affairs this rainy mild weather produced ; work bad
to be almost generally suspended, and in many places, we are
told, men had to abandon the camps. Abouta week ago, how-
ever, the cold weather set in again, aud although much snow hag
lately fallen, operations can hardly be renewed with any degree
of vigor. In some places it may be possible to make up for this
lost time, especially if we. have now a good long spell of cold
weather. In gome sections with even this they cannot make up
the leeway. Under the most favorable circumstances it is now
scarcely possible to get out more than-a moderate new supply of
timber and logs. A new concern, the 8t Lawrence Lumber
Company, has been formed to work the Bersimir Mills, and it is
said a large quantity of spruce logs will be got out there this
winter. The new cut of Square Timber in the Ottawa district is
estimated about :

5,600,000 cubic feet of white pmo
800 000 « & u red w

6,300,000 in all, against 4,600,000 last year,
There may come also a small quantity of board pine from
Western Ontario and Michigan, probably not over 2 million
cubic feet, and probably one and a half million cubic feet of
onk timber, and a little elm and ash as ususl. Staves bave

at 2 to 3,000,000

In the course of May they
were down to 403(@42s 6d; towards end of Juue, and beginning.

almost ceaged ,to come to our market. A large. portion of the
new production, both in deals and timber, has been contracted
for by exporters, and as near a8 possible at these prices: :
TpER.—Oak..... s aeves B0C@E2e

Ashoieinanaes ..30c@35c

Elm,ioivaesr.s . 350/@380

White pine......30c/@10c, according to average and quality

White board pine 43c/@44e, 20 inch nverage

Red ping.s.easas 30¢/@35¢

Dxavs, Pine.—Ottawa, St. Lawrence, Three Rivers, &e.:—

1st. 2nd. 3rd. dth.

&112 77 $37  $27

1st. 2nd. 3rd:  dth.

Spruce, Quebec. avsy vove.  SE2A@BL4 $26/@28  $25 $21
& Lower St. Lawrence, $42 $28 $26  $20

all per Quebec standard hundred. Quebec pricos for deals are
subject to shipping charges and batean hire. Lower St. Law-
rence sprace deals are free alongside ship, Quite a demand has
sprung up for white birch spool wood for the large thread manu-
facturers in Great Britain and Ireland, and several imporiant
orders were given last fall for 1889 delivery. Prices range from
$22(@25 per thousand feet, board measure. Among the notable
events ag affecting the lumber {rade this year were: (1.) The
inereased annual ground rent imposed by the Quebec Govern-
menti— .

Pine, from.vveesvvvues veuns. $2@$3 per square mile.

Spruce, from......... ceeeee e B2@F5 w v W
(2.) The sales of large tracts of limits, chiefly spruce, made by
the same Government, cowprising 3,500 square miles, and realiz-
ing a bonus of about $200,000. 'Chese sales arc simply a license
to cut down the forest, paying a yearly ground rent of $3,000
besides stumpage, which for pine logs, 200 feat board measure, is
26¢, and for spruce 13¢c. The value of timber limits under license
in Ontario is estimated at about $18,500,000; in the Province of
Quebec about £23,000,000. (3.) Revenue yearly from Crown
Lands Department, Province of Quebec:

Year cudiog 806k June, 1887, ..uee vivuns vevved$ 450,926
“ & “ G 1888 .. iiee vanin I 786,771
@m0 188D, seeeees cavees 1,000,000

{4.) The sale of the Hawkesbury mills and limits, so long in the
posseesion of the Hamilton family, to a strong syndicate, who-
have organized to run the miils on as large a scale ut least as the
old owners. (5.) The failure of Mr. Wimn. Little, with liabilities
of about $200,000, and assets about $116,000. Representatives of
our shipping orexporting houses have already left for, or arrived
at the English markets. .

THE GUARANTEE CO. OF NORTH AMERICA,

The annual report ot the Guarantee Company of North
America, given on another page, shows a continuation' of tha
substantial progress entered upon by the company when hegin-
ning upon its present great field of operations several years ago.
The table subjoined, giving the figureajof the principal itéms of

-the report for the last two years testifies more eloquently than

any comment'of ours how well this. -progress has been sustamed
in the more recent business of the company,

1887, 1888,
New bonds 1bsued.... eveveees $17,468,600 ° §19,181,700
Total in force...... sevssasess 26,616,600 30,737,700
Anpusl premium.,.vee.eeiese 217,800 222,688
Working expenses,..vev.o,... 105,700 101,150
Losses paidacasee veevnnnennss 16,500 69,770
Suarplus for policy holders..,... 425,300 415,400
Totil TEBOUTCEB s eunes vvvivenns 933,800 985,470
Balance carried forward. . . 565,200 621,470

1t will be observed that while there is a substantial increase
in the premium income and other items that make for sirength,
there is a marked reduction in Working Expenses, This item
is $10,000 less than in 1886, The interest upon the Company’s
investments has been more than suflicient to pay the sharebold-
ers the usual 8ix per cent. dividend, allowing the profits from the
business to be added to the surplus, The conservative policy
heretofore pursued by the management, does not appear to have
been departed from, or affected by the unusual competition re-
cently entered upon between two rival companies, a competition
that no wise business principles can warrant, and which if per-
gisted in eau only resultin disaster. The meanaging-director, Mr;
Edward Rawlings, and his stafl’ of assistants deserve the- con- -
gratulations of the shareholders and clients of the company oir .
the excellent results of their operations for the yoar, resulty Gb- -
tained by a steady adherence to strict business “principles; and -
perhaps in some degree to the timely pruning exercmed in cer-
tain qua.rters. :
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The report refers to important changes in the Directorates on
both sides of the line during the years Not least among them is
the addition to the Montreal Board of Mr, T. G, Shaughpessy,
manager of the Canadian Pacific Railway, whose practical energy
and modern ideas cunnot fail to render him a valuable acquiss
ition at headquarters.

THE BANK STATEMENTS.

The December atatement of the chartered bunks is unugually
tardy in coming to hand. There are no abnormal changes to
note. Tho circulation was redeemed to the extent of somewhat
aver a million and a quarter du:ing the month. Deposits on De-
mand incressed some 24 millions,, probably to some extent
dividends crediled toshareholders, ‘Lhe proportion of Dominion
Notes to Spoecie has not improved. The demand for money in
the United States has evidently been weaker, as indicated by a
reduction of 32182654 jin “Amounts dJdue f{rom Yoreign
Agencies.” The incrensed demand for discounts in Canada is
shown by the advance of $742495 in “ Loans to other Corpor-
ations *? and of $998,592 uader the head of ¢ Discounts or Loans
to the Publie,”’ a demand in some degree, doubtless, due to the
turdiness of remitiances latterly.  On the other hand, discounts
of Direclors or their firns show a falling ofl' of about $100,000.
We subjoin the usual table. A comparison with. the figures for
December, 1378, is highly significant of the business growth of
the country during the decade. Circulalion has increased
nearly 70 per cont. ; Public Deposits huve almost doubled ; while
Discounts, the amount required to carry on the mercantile and
manufacturing business of the country, have increased about 50
millions, or at the average rato of 5 miilions a year. Yot there
be people who insist that the country is not progressing. 'The
usual two-pago table, indicating the position of each bank in
respoct of the monthly statement, will be fonnd elsewhere :—

Nov., 1883, Dec., 1888, Dec., 1887. Dee., 1878,
coes BIDITVOM STSTIVM0 BT6,073.999 §72,766,666
VOGRS 62001599 asnd,300 67,406 557
Gu23l0ul G, 283459 0).352,002  44,25T,m
18,910,665 19,000,608 17,795,014
LIABILITIES.
Clroulntion «vevesvrvserivenss $36,000,933 $34,785,486  $31,324,595 $21,455.641
. doposits on dem’d  G,767,670 6703240 5,240,356
Dom. Uyt OpOsiR or totieo S000000 50821 1000

Unpital nuthorized ..
g.m'\uul suuflonlmd

npi] paid up -vee
ltuluurvo fund {1teat)soeen s

rrerteanena

its soonring Uuve. con- N ~ ) 'L 53695
])tlx"n?g‘tt and iusur..nuo-....‘;. 343,623 337,833 451,176 1330,
Prov. Yovt. deposits un dem’d . 563,414 667553 Tadadi

*after uu‘ucu sﬁﬁ'}%{ 8]

pgits on domand ... 53,187, y S8l 2

Oll.\lor dop? puy'ontt. nut.llcu bti,'lod,‘u‘& 56,618802 31985757
om or dep'ts by other

L?;::::’k‘;rixlll Cnnal o sosured - 416,277 352,027 10saiiiiisne v

do unseeured «oveeoe 1933818 170067 2,180 130

Due Bunks io Uttt oeevose 1,013,791 953,203 590,00

Su9 LIy 2 £96.348
kv 48,981,273 333.‘1'.(_).25))

1,898.410

9" o
oign Countries 114,322 3 529 89,433 284,123
o e Wingdom  LI2I1  1ABAIL L9703 157100
Othor Jiabibtaes «ovvevinrons By, ) 68,101 222,618 402 449

$175.378 950 $176,360,938 $153.218.600 $ 978,260
ASSELS.

Potal lubilition ..ove

EPOCIO  everessersasranntarens $7,441767  $7372,132  §6,037,5°3  $5,623,005
])luminiun notos ..vee voenvenns ST 1071729 20,030196 8,088,205
Notes nd eheq'son other bks G089l 8257385  0AT458 438100
Dute from hunks in Capadar oo BU1T208 3000001 B8535 211 4,48y,323

T o Agon, or blcs, ZLITG4S) 13393015  13097,195 -
Duo from KoV Unvd K, 450021 3708 s FHS | Toan

Availablo Assots -.oeeee $D3,187,160  $52,01931 BI2T6INTT $‘..’:l,655,95—2

Govt. Dobentures or Stock .. $2071676  $2M5,076 . $2,099.679 52,208,179
inwon Qovt eon 1333933 1217 Lot 181 N
boyos o ll')n:;:'ll‘r‘:uiul Uovi oo BI36T 682,438 2,060,474 } 1,916 373
Soouritios otherthan Cuandin 4186970 445,82 8,639,610 Jevveranenns
Touns on stoeks, bouds, dob,

y v Forougn .oenvs 11631380 11,787,187 (10, 51,761 4,363,376
Iu‘:l::lr;ltl(:‘:\lil?ui()l it Uorpor's.  8.550953  3,7.6.035 ERIER 35704912
S othwor Corporations. 18,000,733 10,252,243 15,871,454 HERES

doposits in other
U OV 1 SR & Y R
do. ungocured ..., 39 105000 iy
DIGEOMNLE: < ovsvevarrsossoernvs LEALTOLES 145,750.485 138,308 246 117.556.819
Notos overduo novs otrede. 1104202 LS8 1,464,721

3 = 6,410,881
yscoured cowee 1,688 028 1.449,1u0 1 A
ﬁ:x{(‘s;‘:ln‘s‘ﬂt .?‘.0. . .?. seaveee Y814 19 Ysval) 1218495 2,141,827
Mort.on ronl est'osold by bs G sl (J6ds) - 6347 1 558 50y
Bank promised «overesaeeee -?,7.1‘[,".)(! ?,_:J.‘.(, 9 850014 018,
OLhor B980L8 cecessssirrasrsrs 8,103,086 B8 83Y 8535817 2,616,814
Total AsSots..evseeess (523LE23,175 $235 33,112 $232,675,943 $178,138 495
Dircotor's liabilitios «cevorers H3 301260 $H22303 8 940372 .

T2l 5952748

io during mth, 7,433,739 X 3
Avo. amt. spuoio du aaL

Ave, Do, notos ducing mth. 10,178,442 10,441,8.8

THI DEPARTMENT OIF TRADLE AND COMMERCE,

e address of Mr. Honry W. Darling, (president of the Can-
adian Bank of Commerce and resident partner of the wholesale
dry goods house of MeMaster, Darling & Co, in Torento,) de-
livered by him at the recent Board of Trade banquet in this
city in responso to the tonst of “The Sister Boards of Irade,”—
although contined to a duration of about ten minutes, covered
a sorios of topics, any one-of which might well furnish matter
for editoral trentment. The speaker began by gracefully define

ing the attitude of the Toronto Bonrd towards that of Montreal
ag partaking rather of a filial than a fraternal character,.and
briefly adverted to the functions of Boards of Trade in general,
leading by gradual and easy steps from the magnificence of the
contributions made by suceeeding governments of Canada to-
wards its commercial development—contributions merited and
improved to the full and supplemented enormously by private
capital, enterprise and energy-—to the importance of still further
and continaous efforts to promote the general welfare of the
country, Mr. Darling continued :—

The changing conditions under which the development of our
natural resources tukes placo requires that there should be a constant -
recurrence of Government nid of a material as well as of a legislative
kind ; and now that we have the Hunorable the Minitter of Finance
«nd some of the other distinguished Ministers of the Government by
the botton-hole, as it were, I trust you will not consider it out of
place if I try to turn the occasion to some practical account by saying
that the interests of trade and commerce require a proclamation shall
be issued forthwith, in terms of the Act which was passed two sessions
ago, giving power to the Governor in Council to add another Minister
to the Cubinet, who should be styled tho

MINISTER OF TRADE AND COMMERCE.

I venture to hope that such a representation may be mede to the
Government at an early day, by the united Boards of Trade, as will
induce the Government to give effect to their request. The import-
ance of our interests, which are increasing every day, demands it. It
involves no dispursgement of the ability or the devotion of the exist-
ing members of thu Government to their duties that our interests have
been neglected.  But I think you will agreo with me that the time
has come when these interests can no Jonger sufely be neglected, and
that there should be a voice speaking on our behalf in the council of
the Government, Do you think it at all likely, if wo had such &
representative in the Cubinet, who would be in close touch and sym-

_pathy with our united wishes, the time that was spent some years ago

by the representatives of your Board und the Western Boards of I'rade
in the prepuration of .
AN INSOLVENQY ACT ;

und the labor of the committee of the House of Commons, presided
over by the Ion. Mr. Abbott, would have goune for naught and be con-
sidered ug only fit for. the waste paper basket, At present we are
sailing under o local « jury mast,” ditferent m all the Provinces, and
the constitutionality of the Acts is so questionable that they might be
set aside at uuy time by un appeal to the Privy Council; while in the
Lower Provinees, 80 far as jusvlvency gquestivns are concerned, practi-
cally 6 every man is a law unto himself”  Lhave no hesitation in say-
ing that it is & disgrace to the commereinl community of theso Pro-
vinces. I dare say you will agree with me that there is scope av the
mament for the excreise of the greatest ability upon the part of the
one who might be selected as the new Minister of Trade and Coms
merce, in the preparation of u bill in connection with the renewal of
the

CUARTERS OF OUR BANKS,

which is too important a matter to be left to be the football of the
members of the House, and which [ am sure tho Minister of Finance
would willingly turn over to the respousible head of anvther depart-
ment. [ am sanguine enough to cherish the belief, and assuming
that he would be influenced to some cxtent by the represeutations of
such & body as this, the Minister of 'Crade and Commerco would be
able to induce Lis colleagnes in the Government to reduce the rate
they sre payiog upon the deposits in

POSTOVFICE AND GOVERNMENTS SAVINGS BANES

to a rate not exceeding that puid by the chartered bauks; and that he
would exersise a watchful vigilance in preventing the granting of any
more bank charters for purely specuiative purposes. In like mauner.
I think he would be able to make such representations on your behalfl
{o the Minister of Customs as to the need for an amendment to the
Customs law o as to place it beyond the power of the officials in that
department to stand by and permit irregulurities in Customs entries,
thus compounding felony, in the hope that greater irregularities will
bo committed and continued for months and yenrs, that he mny make
a greater haul and engulf the unfortunate importer in speedy ruin,
I nin not sure, sir, if we wonld be expecting too much from our new
Minister of Trade and Commorce were he to make a successful attempt
to induce the Postmaster-General to reduce

THE RATE OF POSTAGE

from 3¢ to 2¢, or ut least to increase the amount carried for 3¢ from-

half an ounce {0 one ounce, Certuin it would be that our new Miois-

ter of Trade and Commerce wonld have some very strong represent-

ations made to him by those who are seeking to build up
INTER-PROVINCIAL TRADE

as to the interminable delays, where it takes frequently four weeks to

transport & package of goods from Toronto to points on the line of

mailways in the Lower Provinces. I trust you will not consider me -
wearisome if 1 gny further that even o slight «xamination would con-

vince our now Minister of Trade and Commerce thut the removal of

our

BANK STOCKS FROM THE REALM OF SPECULATION, .
1eaving the gambling tendencies of our punple to be indulged in som
direction Jess dungerous to our commercinl interests, and less destruc-
tive to the shareholders and creditors, is .clearly the duty of the Gov-
ernment, The banks are essentially the creatures of eredit and confi-
dence ;' and yut it i3 possible for an unserupulous broker for gain, to’

sell the stock of one of them short, and: theu maliciously to set afloat'::

a lying report that he may injure the property. Yos,. moro, by a com-"
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bination of such trunsactions it is possible to hound some of our per-
fectly sound institutions into insolvency without the slightest ground
for it. In no othet country in the world, that I know. of, is such o
thing permilted, and I think the skill of a Minister of Trade and
Commerce ought to be equnl to'a speedy remedy for it. In all these

matters, I think there will be little, if any, difference of opiniou'

amonget us, They are all matters in which we are deeply interested,
sll in the direction of improvement to our eratt and to the public
generally ; none of them difficult of accomplishment, and all worthy
of your persistent effort until attained, .

The reluctance with which most people not engaged in com-
mercial pursuits approach any subject connected with ecopomica
and the little attention usually given to business matters by the

. rank and file of our legislators, render it of the utmost import-
ance that the object of the bill providing for the organization of
a Department of Trade and Commerce should not be lost sight
of. The growth of the country has added largely to the Iabor of
certain departments, while others appear to' remain nearly
stationery or tend the other way. A little distribution, or an
improved division of labor m'ght, therefore, be worthy of consi-
deration to the avoidance of further expense in the machinery
of the Government, . *

There is one subject referred to in Mr. Darling’s speech, in
respect of which it would be very diflicult to carry out his sug-
gestion. It would, we fear, be next to impossible to vrove any
pre-existent knowledie on the part of a special oflicer of the
Customs concerning fraudulent practices brought to light, how-
ever long he may have been cognizant of tho facis. And let
him be ever so zealous and faithful in the discharge of his
duties, the evidence is often of a merely circumatantial nature,
and, until he has completed the chain, it would be worse than
useless to divulge it. The department is, doubtless, seldom or
never without some information of this kind, as furnished by its
special officer, and no action can be taken without its authority.
At the time of the heavy dry gonds seizures some two years ago,
the ofticers had just complefed the necessary evidence and
even _then certain parties stood defiant, knowing that com-
plete proof as concerning themeelves personslly could not be ad-
duced. The knowledge in possession of the department of more
extensive manipulalions was not sufficiently complete. The
parties defied all attompls at proof, and the government was
obliged to content itself with administering a partial lesson at
the time, with putting a damper for a whils, at least, to further
-Aattempts in that line, 'snd securing to honest imporiers a fair
field for their business operations.

THE GLASGOW & LONDON IIRE INSURANCE GO,
The stutement of the Canadian brancli ‘for 1888 is as follows:—
Lncome.

Gross preminm income. .$362,700
Received from re-insuring

Experiditure. -

Losses «oovvvvninn.. . $231,980
Jxpenres, ...

: ceerecee.. 93,973
COMPANIES . «ovivveaon 36,117 | Cancollations ..o \.oe. 32,063
Interest ..veve vuvnenss. 1711 ———
) _— ; $358,016
$406,528 Balanee. . vieuiinie, - 48,512

; $406,528

Canndinn Government deposit,cvuve v crendraeesve..$ 180,000.00
Assets inGanada.. o ioioiaii i le i v cens vee. 270,000.00
Total losees puid in Canada over (one million).. ..., ... 1,000,000.00
Total profit on Canadian business equal to $30,000.00
PET BLDRD ¢ e e et veronass sones onveevnsnass 150,000.00
Traueacts the second largest business in Canada of all British

companies.  These figures. call for no comment; they spenk for
themselves.

Teen

Boarn or Trape ANNUALS~—Hi8 Excellency, the Governor-General,
in the course of his speech at the recent Board of Trade dinuer in
this city, alluded to the statistics compiled iu former years by the
secretary of that body and of the Corn Exchange, and to the manner
in-which they were dressed up and rendered moro palatable for the
many whose time or inclinations do not lead them do grapple with
the crude information as ordinarily presented. Me. J, J. Ourran, M.P,,
also took up the subject in the course of his romarks, and after testifying
to the value of the previous annual roports of the two bodies, said he
had been informed by the Secretary ihe same evening that it was
their purpose to resume the publication of the reports and that the
volume for 1888 would appear shortly. There can be no question as
to the utility of these roports at homo and abroad, but it is to be
hoped that pains will be taken to secure greater accuracy than
charncterized them in former years, We bad occasion more than
once to point out errors Loth in the figures themselves and in their
application. The present worthy secretary has doubtless much less
time at his disposal to prepare such a work, owing to the great increase

in membership, but a hint here and. there and a liftle co-operation on
the part of the many members who possess the taste, or rather the
grasp and the lkoowledge would go far towards lightening the task
and rendering it more satisfactory because more complete.

Tue WarerrLoo Motoan.—The 26th annual meeting of the Water«
loo Mutual Fire Insurance Co. was hold at Waterloo, Ont,, on the 19th
ult. The report presented shows that the prosperity which we noted
last year continues to follow in its wake. 5,503 policies were issued
during the year, making a total of 13,165 in force aud representing
$12,191,838, or an average of $926 each; 190 claiws were paid amount-
ing to $77,332, which is 68 per cent, of the Compuany’s carnings. The
total assets are $248,560 and the sum required to ve-insure ail out-
standing risks, $55,000, computed at 40 per cent. of the gross pre-
miums and nsgessments on all policies in force. Adjusted losses of
$2,266 have since been paid, leaving $5,027 of unadjusted losses, and
$186,206 balance of assets over liabilities. The year 1888 was excep-
tionally disastrous to fire underwriters in Ontario, the fire nt Chesley
destroying the whole town, entailing $13,000 on the Waterloo Mutual.

' Mossis. Charlos Hendry nnd George Randall were unanimously re-

elected respectively president and vice-president for the current year.
The detailed report of the Company will be found on another page,

B

F asniens &o.—The coming season’s styles in print goods will be
very pretly, but the flaral patterns will be seen very little. Tho most
popular designs will be the Arabesque jmitations of plastie - figures,
heraldic figures from Gothic timesand Turkish palm patterus printed
on parti-coloved, striped ground stuft and on glitterivg chunging
grounds. There will also o old patterns with black spots on white
grounds, erape grounds imitated by prints and colored printed ground
stuffs in full damask taste, and printed muslins and vail stufts will be
fashionable. Among the new colors will be fire red, sea blue, mother
of pearl white, antelope gray, hazeluut brown, reseda, claret, aznla red,
coral red nud {lesh shade. Metallic effects will be in less favor and
blue gray will be combined with tobacco, reseds with bluck, claret
with cress green and bronze with peacock blue.

Tue MasuracTorenrs Livs— Notwithstanding the harmony that
seomed to prevail ab the recent annnal mesting of the Mannfacturers’
Life Insurance Co., judging from the statement and report of proceed-
jngs furnished us by the compuny’s vepresentative h'e.re., it is to be
feared that all is not as peacenble as could be desired.  The name of
the general manager, Mr. J. B. Carlile, thoe energetic organizer of the
company, hus been struck from the lithographed letter-heads ab
headquarters, ‘and the name of Mr, J. L. Ko, secretary-treasurer,
is substituted for Mr, Carlile’s name ou the advertisements of the
compuny., One thing is certsin—that Mr. Cwlile has resigned his
position us general wavager of the compauy.

We have a number of complaints recently from new subseribers
that they do not get their papers regularly. The mistake probably
lies with the local posioffices. When there are o number of papers
to the same addrese, the latler ounly is placed on the outeide puper of
the parcel. This the postmaster opens and finds the names of sub-
seribers respectively on the inside papers.  New subseribers are not
very common these times outside the Jounnan or Coysenck, and
postmasters should be questioned on the subject. i

Tug Cannivan.—The fine wintry weather of the lust fow days,
following the heavy snow-full of the beginning of the weck, hos
brightened  the prospects in respect of thie Carnival. The castle,
which in architectural beauty of design is far beyond thoss of former
years, bids fair to be fnished in time, snd preparations in ofber
reapects are afool on a scale to cast into insignificance all previous
efforts. Visiiors may expect a rave treat during cnrnival week,
which opens next Monday. :

" Oxg million dollars is the size of the hole made Ly defaulter
Moore in the assets of the Connecticut Mutual Life Insurance Co.

MONTREAL CLEARING HOUSE,
Clearings and balances, week eading 316t January, 1889 :—

Clearings. Balunces.
JanuAry 25, .0ess seeraesssesasrnen e $L,033,823 $ 168,095
January 26, .es covsevessveecrirans oo 1,313,041 263,683
January 28. .. veverissvrrsrnssas s 169,902 117,304
JanUATY 20..svvs covrnarerar ssoanesss 1005130 114,925
JanuUArY 30 .cvers erosvosarosraseraross 1,405,600 .~ baLY6T
TanUATY Bl viers voceencnasronronaress 1,380,208 7 327,380 ..

Total vevurevvorssessoniosssorere $6,088,520

$1,523,26¢
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Dostnion two dollar bills, altered to $5, are
reporied to be circulating in Quebee city.

M. Ronr. Hamrsoy, one of the directors
of the Montreal Gas compauy, hus resigned.

A BrrotsEN of ore from the recenily dis-
covered depoeits on Texads Island, B C,
asguyed $300 free kold to the ton.

The traffic returns of the Grand Trunk Rail-
way for the week ending 26th Junuary, 1889,
show an increase of $66,638 over the corres-
ponding period of 1888,

M. D. Bann, of this city, has recently closed
& contract with the city of Vancouver, B.C,,
for some seven miles of electric street rail-
way of the Sprague system.

Tue confract for the Brantford, Waterloo
and Imke Bris W'y from Braniford to Water-
ford hus hoen awarded to I Huffman of Bur-
ford, Ount, and the road is Lo be completed
early next fall.

Tuk number of “drummers” constantly
“on the rond” in this country is placed at
2,600. The Dominion Commercinl Tra-
vollers' Associntion has 2,000 members, and
the assaciation in Toronto 3,000 mewmbers.

Ponr 1fawkesnuny, N.S., has voted in favor
of incorporation.—The Novs Scotin Depart-
ment of Agricullure advises the farmers of
that Provinee to grow more barley.--Souris,
D.E I, recently gxported 69 eases of clums.

Wanrork Rovasn, o Port Arthur  civil
engineer, has sent to Bugland o collection
of gold and silver ore from mines in the
Thunder Bay district with a view to induce
capitulists to invest in the rich mineral lands
in that district.

A ruax for the protection of harbors is re-
ported to have been proposed to the Amgrican
government, consisting of poetroleum forced
through pipes luid at the bottom und ignited
by o bomb, muking n sen of fire through
which the enomy's fleet must pass.

ik Inland Revenuo returns show that less
spiritnons liquors are consumed in this country
every year ; and veducing all liquors and wines
to the basis® of alcohol, the consumption
during the last ten years is vot over § of n
gnllon n head per annum, bavely § of the
uverage in Burope.

A nRnanxanLg opisode in the insurance
business recently happened in Philadelphia.
A firm which had insured its stock in several
companies was visited by fire and all the iu-
surlng companies contributed to the loss, ex-
cept one, and the firm, under slrange adviee,
has sued the responding partics to compol
thm.n to repair the deiinquency of the non-
paying company, .

Tug contral parlinment opened yesterday.
1t is to be hoped that some attention will be
given during the session to the important
subjects dealt with in Mr Darling's speech
at the recont Board of Trade buuquet in
this city—Thoe legislature of Ontario does
not require to bo reminded of its duty.—
Quebec has persunded one or two of her practi-
cal and successful men of business to under-
take the task of improving her ways and
mieshs,

InceNvIARY AsgooiaTions,—Max Goldberger
a second-hand clothier of Philadolphia was
convicted of murder in the sccond degree on
the 21st ult. for having the desire to destroy
hig store and defraud the insurance company
of tho §1,200 for which tne stock was insured,
sob fire to the premises and burnt up Mrs,
Anntle Schulberg into the bargnin, During
the four days trinl evidenco was disclosed that
thero is in Philadelphin, Now York, Boston
and other cities n well-organized band of fire
bugs, who furnish the men and means for
firing the property of any porson who thus
desires to realize the insurance money,

A peroratioN of woollen manufacturers
hnd an intorview with the Ministor of Customs,
urging an incrense in the duty on woollens
from 20 to 26 por cent ad valorem, and from

74 conts per pound specific to 16 cents por-
pound. They sny that the shoddy cloth now.

Imported is mado so much lighter than form.
erly that it is possible to undersell the Cana.

dian manufacturer with the present rato of-

duty. It was also urged that the imported
article ig of so inferior a quality that it.would
be in the interest of the consumer to kesp
it out of the country. It was stated also
that the Unit @ States i increasing the duly
on this and similar kinds of cloth. Leather
manufacturers pray for an increase of duty on
moroccos and finer qualities of lt_zather, on the
ground that the present duty is not suffici-
ent protection agmnst competition arising
from the cheap labor in England and particu-
larly in Germany.

A very plausible and succesaful organizer
of wild-cat insurance compnnies was recently
arrested with two of his associstes at 3t, Quen-
tin, France, upon info mation laid by one of
his condjutors with whom ke bad qmu:reled,
He hired the Chatenu de Senercy oun hig ar-
riva) ab 8t Quentin for 1,200 fr8. per anuum,
organized an insurance company which he
called La Ville de St. Quentin, snd .then_ em-
ployed a number of active aud i telligent
agents and soon  cnlisted shareholders, The
officers sent to the Chateau de _Senorcy to
seizo the compnny’s books found not even 2
journal nor a cash book. The amount wnich
M. Plain approprinted to his own use wus
estimated by an expert to be 44,00¢ rancs.
Other compsnies formed -by the above gentle-
man were La Verite. La Protectior de Nevers,
etc., and ho was guilty of similar lawless un-
dertakings at Orleans, Chaumont, Troyes aod
other places. His trinl was fixed for the Gth
inst,

Bowceshondence,

THE BALANCE OF TRADE.

To the Editor of the JounyaL 0F COMMERCE :—

Six,—'The able articles which have appeared
in the JourNan, since its foundation, on
Political Economy and trade questions have
given it o position in the commercial world
of Canada of which you may well be proud;
but it seems to me that on the above question
you may be somewhat astray. The illustra-
tions which you give of the operation of
foreign trading on tho balance of trade in
your issuo of the 18th inst. might appear to
be very conclusive, if our foreign trade were
nltogethor in the hands of Canadians, and
a logicsl conclusion from your argument
might be that the balance of imports against
us was all profit secured by (anadiaps. Up.
fortunately for the argument, the principal
nations from whom we import, Great Britain
and the States,'ave themselves active traders,
and it would seemn that the Balance must be
nccounted for otherwise than by setting it
down to profit. Apply this to your examples,
substitutling foroigners for Canndians as the
nctive importers.

1. Mr. A, a Liverpool merchant, ships to
Canada a fow carloads of cottons, which are
ontered at our Customs as worth $20,000, for
which amount, with freight added, he sells
them to Montreal merchants. If the goods
woro carried in vessels owned by Canadians,
this freight though paid in Canada would be
rotined in the country. Ifcarriedin English
vessels the freight would be added to the
amount againgt us. Having sold his cottons
he invests part of the proceeds in cheese
for the Liverpool market; but as our total
oxports aré less than imports, the amount
of cheese which he buys is only $15,000. For

the Lalance of $5,000 he takes Canadian Gov-:

ernment bonds to be sold on the English mar-
ket or G. P. R. bonds, or if neither the Gov-
erumont nor the rnilways are borrowing
money in England, he asks for the gold or a
bill of exchange for $5,000, which as there is
no produce shipped against it reduces the
Lank’s credit in Bngland by that amount and
takes the money out of the country. Thus
tho net result of the transaction isan incrense
ot Oanadian debt payable abroad to the extent
of §5,000.

2. Your bead and ivory'trade is similar in
privnciple to No. 1, only showing that with
uncivilized nations ‘the profits are much

larger, as illustrated in the last Hurper's

Bazaar, where tho sailor exchanges a hand
looking-glass and tall hat with a negro for a
tiger skin and tusk of ivory. o

3. I am not aware that we do much in the
whaling line; but we have a large fishing
trade. We send out schooners which bring in-
several million dollars worth of fish annually ;
but, unfortunately for your argument, they are
not entered in the Customs' returns as im-
ports, though they undoubtedly increase the
wealth of the country in the same mannper
that a good crop of grain would. -

4. 'The logical way of taking the loss of
your Joggins Ruft with regard to the balance
of trade, would be to strike off the value of
it from our exports; unless it was insured for
its value in a foreign company, thus lesving
the Dnlance against us still greater. If it
was well insured in a foreign company, the
Joss would amount to a sale and it would
still bea good jtem of export value. If in-
stired in a Canadiash company the lossis borne
in Canada, and it is not an item exported as
far a8 balance of trade is concerned.

It seewns then as if there were really some-
thing in the Balance of Trade theory, when
that balance is made up on transactions with
active trading countries, such as England and
the States. Tne whole balance against us is
not debt, a8 much of the profit on the trading
has been kept in Canada. OQur ships have
alto earned a lurge amonnt. of freight on
gooda exported which rhould be added to the
export value. But there is still a large
amount to be accounted for. During the past
21 years, the balance of imports over exports
has been some $420,000,000. How is this to
be accounted for? Is it all profit made by
Canadians as your examples would imply ?
Purt of it may be thus saccounted for, but I
think that the balance must be made up of
such items as these: %120,000,000 borrowed
in England by the Dominion Government ;
as much more borrowed by railways; foreign
money invested in loan companics, ete.” All
of which create interest charges, eating up a
portion of our exports, As to the balance,
increased linbilities on bills and in somo cases
the operation of the Insolvent Act, settled the
difference. 1s the « Bulance of Trade”
theory all moongbine? Or is it not the true test
as to whether we are over importing or not,
to find ont whother our exports are reasonably
nenr the value of our imports, aud not ag in
1874, nearly forty million dollars in arrear ?
In short is it not a fair .test to ascertain
whether we are able to pay for what we are
buying?

' Yours,

23rd Jan., 1889. TRADER.

THE BALANCE OF TRADE THEORY.

To the Bdilor of the JourNAL or COMMERCR:—

Sir,—1 have read with interest your article
on »The Balance of Trade, ete.” at page 99 of
your JOURNAL igsue of 18th January, 1889.
I must say T bave always been tainted with
what Mr. Bowker calls the @ curious super-
stition,”—that is to a certain extent. Iam
anxious, if wrong, to reform.

There nre certain phases of the question
which your examples do not exactly show up.
Take for instance, Canada: I have not by me
thé correct figures of the imports and exports,
but let us suppose them as follows, viz:—

Exports, .., $ 80,000,000 to U. K.
Imports. .., $100,000,000 from U. K.

Let us suppose this liquidated ag fol-
lows :—Canada receives from England $90,-
000,000 in gold, being our bill against her
(England), including our profits or exports;
and we remit England $100000,000 in gold,
her bill against vs. Is the position of Canada
bettered ?

DoKracoNA.

Quebec, 21st January, 1889,

Meetings, &e.

THE WATERLOO MUTUAL FIRE INSUR-
ANCE (€O,

The Twenty-sixth Annual Meeting of this
Company was held in the Board Room on
Saturday, the 19th day of January, 1889,

Mr. Charles Hendry, the President of the
Company, being ill and unable to attend, the
Chair wag taken by Mr. George Randall, Vice-
President. ' .

* The Ohairman read thoSecretary's financial - _.
a2
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and other statements, and the Directors’ and
Auditors’ Reports,
THE SBKCRETARY'S FINANOIAL STATEMENT.
Balance on hand as
per statement, 318t
Dec. 1887 vvv.vaes
Receipts.
Premiumsar d Assess-
MENLE ovvis . aeaaPl0T,234 24

$ 82,008 76

Interest and Rent... 3,604 00
Re-insurance claims
C ovvrreeneraoe-e 1,806 89
$112,645 13
$195,553 89
Expenditures. .

LOBBES ¢ oo snveanses ST1,A00 85

Salaries sivevevaan .. 1,378 T0
Rebates, cancellations .
and commissions.. 22,708 08

Re-insurance and

agents’ bonuses... 5,701 03
Travelling expensés,

postage, books and

stationery, advertis-

ing and printing.. 3,023 08
Law costs, exchange,

auditing, and mis-

cellaneous expenses 2,756 23
Balance ...ev000usss 76,685 92

— 195,563 89

Assets.

Realestate, ... ...... $14,960 02

Mortgages «oovve.oos 38,220 00
Debentures ......... 10,990 00
Deposit receipts (Mol-
son's Bank....... 2,595 00
Bills reccivable..,... 3,285 69
Unpaid assessments. 2,077 73
Agents' biances,... 1,611 53
Office furniture...... 482 73
Unpaid rent..,..... 58 33
Molson’s Bank acc’nt
current o.oveooeess 1,481 84
Cash ...\ .oiigavens 823 06
$ 76,585 92
Liabilities. . :

Adjusted losses (paid
BIDCE) tvenssveoes $ 2,266 51

Unadjusted losses... 5,027 00
Re-insurance fund, to
“provide for all out-
standing rigks..... 55,000 00
$ 62,293 51

Balance of assets,... 14,292 41

Balance of assets.... $14,292 41

Accrued interest (not
due) civinniineane

Premium notes, less
premiums and as-
sessments paid
thereon .......... 169,401 26

2,673 05

‘Potal assets, above all
liabilities...,.....$186,266 72

(Signed), ©. M. Tavuor, Secretary.
DIRECTORS' REPORT.

To the Members of the Walerloo Mutual Fire
Insurance Company : )

. GentLeMEN,—The directors of the Waterloo

Mutual Fire Insurance Company beg to lay

before you their report for the year ending

8lst day of December, 1888, being their

twenty-sixth annual report.

There will bs submitted for your consider-
ation the several dotniled statements of the
secretary and the report of the auditors, From
these statements we have prepared the follow-
ing synopsis of the transactions of the past
year -

. We have during the year iesued 5,503 poli-
cies. The total number of policies in force is
18,165. Thanggregate amount insured under
these policles is $12,191,838.41, an average to
each policy of 8926, The number of claims
paid i8 190. The nmount paid in losses is
$77,§22.85. being 68 por cent. of the total
earnings of the compnny, 'The total assets of
the company are $248,560.23, The liabilities
are, amount required to reinsure all outstand.
Ing risks, $55,000, computed at 40 per cent. of
the_gross premiums and assessments on all
Policies in force ; to which must be added ad-
Justed losses, $2,266 51 (since paid), and unad-

L)
justed losses, $5,027, leaving a balance of
assets over liabilitics of $186,266.12.

The year just closed we need scarcely say
was one in which an excessively large number
of fires occurred in Ontario and we have again
to report al rger number of losses paid than
our expected average. Included in the num-
ber of loises paid during the past year we
would call your attention to the Chesley fire,
which in o few hours destroyed the whole
town, thereby ontailivg a loss upon this com-
pany of $13,000.

1
In conclusion your attention is called to |

the two main objects of your meeting here to-
day, viz:—Disposing of the statements about
to be read to you, and the election of five di-
rectors. The retiring directors are Messrs.
Cyrus Bowers, 1. E, Bowman, John Afichig,

William Hawke and Simon Sayder, all of :

whom are eligible for re-election. -
On behalf of the Boaxd,
GRo. RANDALL,
. Vice-President.
WATERLOO, January 19th, 1884.

AUDITORS' REPORT.

To the President, Directors and Members of the
Waterloo Mutual Fere Insurance Co,
GExTLEMEN,— We beg to report that we have

carefully examined the books and accounts,

representing the revenne and expenditure of
your company for tbe year ending 318t Decem-
ber, 1888, as also the various securities held
by the company, and we hereby certify that
they are correctly shewn in the statements

submitted herewith, .

Our thanks are due to the officers of the
company for their uniform courtesy snd nssist-
ance during our audit.

D. L. BowMAaN, .
Brnaw. DeviTT, ; Auditors,
WATERLOO, 11th January, 1889.

The furegoing statements and reports hav-
ing been unapimously adopted by the meet-
ing, the clection of dircctors and other busi-
ness was proceeded with, closing with a hearty
vote of thanks to the Prosident, Directors, offi-
cers and agents of the company for their
efficient services during the past year.

At a meeting of the board of directors, sub-
sequently held; Mr. Charles Hendry and Mr,
George Randall were unanimously re-elected
President and Vice-President, respectively.

The following ave the names of the gentle-
men composing the board of directors:—

-{-Oharles- Hendry, Esq, flax manufacturer,

Waterloo; Geo. Rundall, Esq., of Messrs. Ran-
dall & Roos, wholesale grocers, Berlin; John
Shub, Esq., President of the Waterloo Waollen
M'fg Co., Waterloo; Simon Snyder, Esq., drug-
gist, Waterloo; N. Killer, Esq., of Mossrs. . N,
Killer & Son, hardware merchants, Waterloo ;
William Snider, Esq,, merchant miller, Wator-
loo; T, D. Bowman, Esq, couniy clerk and
treasurer, Berlin; Cyrus Bowers, Esq., gentle-
man, Berlin ; I, E. Bowman, Esq, M. P, of
Messrs. Bowman & Zinkann, - tanners, Water-
loo; William Hawke, Esq.,, farmer, Wellcs-
ley; H: D. Ty , Esq, farmer, Haysville; Iho-
mas Gowdy, L<q., manufacturer of agricultural
implements, tuelph; James Livingston,
Req, M. P., of Vessrs. J. & J. Livingston, flax
and oil manuf. ;turers, Baden ; Thomas Cowan
.rq , of Mesters. Cowan & Co,, founders, Galt;
Allan Bowman, Egq., moulding manufacturer,
Preston.

~

THE GUARANTEE COMPANY OF NORTH
AMERICA.

The sixteenth annual meeting of the Guar-
antte Company of North America was held in
the offices of the company in this city on
Saturday, January 25th, 1889. A number of
influential citizens were present. Sir Alex. T,
Galt officiated as Chairman., The following
report was read :——

The Directors beg to present their report of
the operations of the Company during the past
year, and itg position at the close of the six-
teenth year of its existence :—

During the year there have
been 13,909 new applications
fOT vevraseneeassneonesess$20,323,473 00
Of which there were 754 de- .
clined and not completed,
amountiog to......

1,141,700 00

13,155 uew bonds issued in the
YOAT fOT..vees vaaess aeneas 19,181,773 00
5,263 of which are bonds issued :

for transferees of prior bonds
which do not produce new

FEVENUOS svs veseseasaees. 5,609,000 00

renan

Making 7,892 bonds issued for o
new business amounting to.$13,671,873 00
Producing n new annual pre- -
TIUM Of v vevesvene nnnaes 396,620 72

: Total amount of risks in force.$30,737,768 00

The annual premium on which

I8 vesnnrnosnsasnsnianeses

$222,679 57

Total bonds issued to
date..c.svvvoases...105,318

Total rejections., ...... 9,170

Total applications re-
ceived to date .. ..114,488
Of which full records are. retained in the

Company’s office.

Total amount of claims paid
and provided for to date....

FINAKCIAL POSITION, i
Balance from last year...... . 3566,246 90
Ineome.

Premiums .......$229,162 86

Interost ...ove... 22,364 43

Claime recovered,
ete, . 0. .o

$634,440 40

11,326 83

262,843 12
Oncapital account.$ 4,600 00

Total income during year.. $267,443 13

s ——

—

$832,600 02
FErpenditure. .
Working exponses.$101,162 12
Re-insurance ..... 22,218 51
Losses paid...,.. 69,771 99
193,142 6%
Dividend to stock-
holders (two half-
years at 3 per
cent.) s.evenene

18,073 09

Total exponditure for year,, .$211,215 71

et et s

Balance carried forward—Gross

BBSCES tuvivenevosinnerens 621,474,31
Doduct from this reserve for

claims in course of adjust.

ment and sundry minor

liabilities vevevaversvereas 34,718 54

Net 886088, « o0 vevensverone
Reserves remaining in hand for
premiums on unexpired
risks (50 per cent, of nef
annual premiums)....... ..

$586,756 17

111,339 78

Surplus &8 regards policy-

HOIAEIB +vvsvvrernennansse $4T6,416 09

Capital pald-up...eeeveveress 304,600 00
Surplus as regards share- ‘
holder8 «ussveeeseaensesss  $170,8156 99

Resources for security of policy-
holders—Assets a8 above,.  §$621,474 31
Capital subseribed and subject

0 Cll.uusceruescenrnnens 364,000 00

Total reBOUrceS. eeecveesv.e  $I864T4 31

The Directors have to record with deep re-
gret the death of their late President, the .
Hon. James Ferrier, during the early. part of
the past year, and at a subsequent Board
meeting, Sir Alexander T. Galt was elected
President, and Mr. Edward Rawlings, Vice-
Presidont and Managiog Director of the
Company.

Throughout the past year the Company
has continued, by adherence to conservative
principles in the selection of its risks, to not
only lirgely increase its business but to
materinlly improve its financial condition
the total assets being now $621,474, an in-
crease of $56,228 over last year, giving an
increase in.surplus of $45,600, the latter now
amounting to $170,880. e,

- The total resources for the security of the
insured now reach $985,474.31, the largest in
the history of the Company.
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Sewing Silk and Twist,
Embroidery Silk and. Floss

sarees casan “edee beseae marane seuae

WASH SILICS |warranied)
Tiust

seses

teevess savran

Color and Best_; Finish.

..... s sasetacacs e

csesanr o

PLOREACE KAVTTING SILK

I{Ni’l’." ;’ESODS,
SEWING :: SILE :: BRAID,
f ¥*

All Abovo Gocds are the
Corticelli Make

For 80 Ycarsii{:‘xvo onjoyod'thon
roputation of bhuing
Either.In Quality,

UNEQUALLED = 2rian o oo
Wholesale Trade

t‘uu obtain the nbove goods now,
WITHOUT THE EXTRA COST of DUTY

As a lanch Manufactory has been
started al 87 JOHNS, 1.Q.

Manufacturers are afso invited to ascertuin

Prices and Try the Quality of Silks, made
and adapted o their wants. Satisfac-
tion Guaranieed,

SHOE SILK a Specialty, also
HEAVY EMBROIDERY for
GLOVE MANUFACTURERS

CORTIGELLI I

COMPANTY,

St. Johns, - P.Q.

I'he Directors bave thou;g;hu it well to make
a reserve fund of $152,300, equivalent to 50
per cent. of the paid-up capital, and they
believe thal, with the continnation of careful
and conservalive conduct of the Company's
affnirs, this will be a permanent reserve.

The dividend of six per cent, for the year
is, a8 on former occasion-, more than defrayed
by the interest on investinents, hence the
revenue of the Company from business re-
mains untouched, and any profits arising
therefrom have been added to the surplus.

The Directors believe that, in adhering {o
a six per cent, dividend, they arve studying the
best inlerests of the shareholders as well 18
their patrons, in placing all funds over and
above that to the strengthening of the Com-
pany's rescrves, whereby o contiuuance of
such dividend may be all the better endured,
nnd especially in view of the very keemr com-
pelition which the Compuny may anticipate
for some time to cowe,

During the year the Company has given
evidence of its special value Lo United States
corportions, g to its fucilities for dealing
with defaulters who cross the line and seek
refuge in this country, # notable case being
that of one Pitcher; an absconding teller of &
U. 8. bunk, with over $700,000, who was ar-
rested by this Company in Canada, and wag
convicted and.sentenced to o long term of im-
prisonment in the Domiuion.

In addition to thiz the Bank was enabled,
through the instrumentality of the Company’s
orgnnization, to recover the whole of the
securities which bad been sent by the de-
funlter to KEnglaud, thereby reducing their
loss to & few hundred dollars.

In other instances, ‘bith in the United
States und Canada, the Company has also
efleeted relative similac reaubis. It has con-
tinued Lo extend and amplify its resources in
this particnlar; and, during the year, the
Maunging Dirgotor visited BEurope, and very
materintly extended wrrangements in Great
Britainand on the ¢ontinent with correspond-
ety aud  representutives, whereby further
sufeguards and avennes may be avaituble for
the protection and benetit of those institntions
who adopt the Company's system of guar-
anteo, :

The Company hus continued to wvoid as-
suming risks on Administeators, 'I'rustees,
Guardinng, cte, for reasons given on previous
oceasions, namely, that they are considered
dangerous, tno undefined and undeterminabie,
and are in no way associnted with the legiti-
mate business of guarantee which this Com-
pany confines itself to transacting.

Severe competition has continued during
the year. Whils this Compuoy has curefully
avoided any reektess or speculative rates, it
has continted ite “conrsy of reducing the
premium of corporntions associated with it
whaere such has been justified by results, ut
the riane tine as presevving  its nnquestioned
stability and the officiency of its service in the
defence of its clients! interests.

During the yewr seversl valuable ndditions
have been made to the Divectorates of the
Urited States and Cuanudian  Boards, from
whence much benefit has already acerued, and
is expected to accrue to the Company's busi-
e85,

The (hanks of the Directors and Shiare-
holders are due to the Directors of the Branch
Boards in the United States and Couada, and
to tho Seeretavies and Genor .1 Agents in both
countries, who have so largely contributed
towards the success of the Company during
the past year,

The whole of {he Directors relire,Zbub are
oligible for re-election.

The report having been read, its adoption
was moved by the Chairman, Sir Alexandor
T, Galt, seconded by dr. Walnwright, and
carried unanimously,

The Scrutineers report the following gen-
tlemon elected as Direclors : —Bir Alexander
1. Galt, Hartland 8. Macdougall, Bdward
Rawlings, Willlam Withall, William Wain-
wright, George Hague, W. J. Buchanan and T.
Q. Shuughuessy, of Montreal, and Hon. J.
Qregory Smith, of 8t. Albans, Vermont.

At a subsequont mesling of Directors, Sir
Alexandor /T, Galt was elected President, and
Mr. Edward Ruwlings, Vice-Prosident uod
Managing Director for the ensuing year.

A. T. Gaur, President
Eowann Rawninas, Vice-Pres.
Montreal, Jan, 25, 1889, [& Man. Dir.

Suarc,

Monrreay, Thursday Evening,
Jan. 21st, 1889.

Business ou the local Stock Exchauge has
been so dull that there has practically been
no market. Cheap money is helping the
‘bulls’ to carry their loads. Values remain
nbout the same. There hasnot been 1 per
cent. of fluctuation, and not even a fraction
in some securities. In London Grand Trunk’s
hinve been strong, and are considerably higher.
Firsts have gone to 73§ ; seconds, 53%. Cana-
dian Pacific, ex-div,, is cabled at 52§ The
statement of the Richelieu Steambont Com-
pany is out. The grosé éarnings, which in
1887 were $586,888, were in 1888 $555,244,n
decrease of $31,644. To compensate for this
the expenses, uccording lo the statement,
have decreased $101,514.  'This large decrease
is explained by the sum of $40,618 spent on
the boats aud property having been added to
the ussets instead of being charged to the ex-
penses this year; Steamers, wharves and
plant are now down as $1,720,241, instend of
$1,679,623. The floating debt of the Com-
pany is now $172,779. The stock list shows
over 9,600 shares held by brokers and banks,
which i two.thirds ot the capital of the Com-
pany. Sterling has ruled strong during the
week. Sixty day's are now quoted at 93/@98,
and demand 10/@10 1.16; New York funds §
premium. The bank of England rate has de-
clined to 3 per cent.; streot rate in London
13 The local money warket is ensy at 34 per
cent. on call. It is stated that as high as 70
has been paid for Royal ‘Bleetric stock. The
following statement of the week’s business on
the Montreal Stock Exchange, prepared by L,
J.Forget & Co,, brokers, explains itsolf —

g W8 §'§'
o wiu %K %
Banks. 25 '21);2.. g.g E Eg
m BH® Af 4§
.- w
Commerce .,...., 520 118 118 112
Hocheluga. ...... 14 91 91} 95
Merchants ....., 58 137 136} 123}
MolSONS . vaas vuse 12160 158 133%
Montreal o.vuu.v, 7T 225} 235 217
. Miscellunsoua. B
G8S..000ueeeen., 66 199 108 210
N. W, Lund..... 450 63 623 581
Onn, Pacific..,,., 200 52% 613 58F
Richelieu ....... 165  56% . 553 403}
Telegraph ....... 162 89% 89  92%

ORN |, Panshson (0

(Late DPiterson, Kissock § Co.)

} WHOLESALE {

MILLINERY

Fancy Dry Goods
o} wporTERS, {77

12 and 14 St.Helen St.
MONTREAL
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Leading Wholesale Trade of Montreal

WHOLESALE

DRY GOODS

“ .

We respectfully call the attention of the
trade to our stock of

DRESS G00DS

In all the newost Shades and Designs.

New-' Dress Goods !

New Dress Goods!!|

Cloth, Tweed Effect

(New Designs and Shades),

Prunelle Cloth

(Plain and New Shades)

Checked Tweed’

FOR

Children’s Dresses

Plain*Foule* Gloth
~———Plain-Melton (new shades)
Costume Cloth (striped)

_Tweed.for. Ladies’ Gostumes.
Cloth in Checks and Stripes
Amazone Cloth, extra value

French*Diagonal (cloth finish) -
Ottoman Cloth (special new shades)
Plaid Dress Material (new shades)

CARSLEY & €0,
1138t Peter Street, -
MONTREAT:
AND
I8' Bartholomew" Close,
... LONDON: encLaND:

Panaey g av v

Orrawa" had. 170 fire' alarms lastyear and
$78,267 fire lodses and ‘the insurance on the
g;%g?rties -damaged or destroyed was ' §$183,-

T manufacture of hoar frost gass, resem.
blingthe, patterns naturally  produced on-

window: penes: in cold: weather; is- a -
Parigian industry.- i 4 - new

A-couriny s’ belng' formed - to” develope ‘a
ming, on the property.of Win. Balcord, West-
port, 8t John County, N. B~ The silver ore
aseays $32.50 a ton and the gold quartz yilds
one‘ounce of thétprecions: mietal worth $20.67!
8o they, say;- P '

W.&J.KNOX,

KILEITRNIE.

Tailors’Linen Threads, |

Sole Sewing and Wax
Machine Threads.

Gi]]ing & Salmon Twines,

Cilling and ‘Salmon Nets,

Sole Agents for Canada,

(E0.D.ROSS & CO.,

848 Craig Street,
MONTREAL,

T8ireec|92 Front Street West.

MONTREAL WHOLESALE MARKETS.
MoxrtreAL, Thursday Evg., Jan, 31, 1885,

The wholesale trade of the city is generally
quiet but the outlook is more cheerful than it
was, After many months we have at last got
good roads making communication easy in the
interior. The snow is heartily welcomed by
the lumbermen who are now pushing things
to make up for lost time. 'The ronds have
been beaten out.wilh uwusual promptnese,
Payments, a8 s rule, have been poor, and it is
fenred that remewals will be unpleasantly
numerous on carly February obligations.
The weather has heen most seasonable during
the past few days and the Carnival prospects
have vastly improved, It promises to bea
decided success and will doubtless cause &
free circulation of money in some depart.
ments of retail trade. )

Asues.—Receipts continue light, but therois

no export demsnd. Sales of first pots at
$4.00/@F4.05 5 seconds, $3.554F3 60 Pearls
nominal at $5.25/@%5.40, Receipts since 1st
Jununry, 278 brls pots; 42 brls pearls, De-
liveries, 86 bris pots; no pearls. Stock in store
at 6 p.m. on 30th January, 437 brls pots; 160
Lrls pearls. . -
Damy Propuoe Axp Puovisions.—Buiter is
quiet and unchanged. Cheess dull with a

somewhat easicr tone. 'The Liverpool market.
hus declined to 595. Eggs in fair demand but
in buyer’s favor. Held fresh in cases sold at
18c/@19c with a cent or two more asked for
rtrictly fresh. Western in brls 16¢; Canadian
limed 17c/@173c. Dressed pouliry in lurge
supply with a briek trade  Turkeys, 8c/@9jc

peese, 5U@Tc, ducks, 8¢/@9Ye, chickenr, ho@d
7e. Partridges scarce and selling at 45¢/@50c
per braco. Drestied hogs dull and eary, Car
lots, $6.60; jobbing lots, $6 50@§6.75, There
was & guod demund for pork with & fairly
steady market at the close. Green hams und
flanks, 83¢  After a pertod of wenkness Chi-
cago pork and lard are improving. Feb, pork,
$11 76 March, $11.85; May, $12.10. Lard,
$7 023 Feb., $7.05 March, $7.123 May.

Dryr Goons.—Preparations are now in order

for the approaching 4th when considerable
paper watures, Travellers in different parts
of the Dominion report an improved fecling,
but most of them agree that the weather has
been so-ragged that the démaud for goods
sometimes ‘called rags is still bard to work
up.:  Considering all the circumstances the
trade:is' woderately well satisfied with the

‘amount of gogds gold and the way they have

been paid for, if not with' the profits! . Ad.:
vances will have to bo paid for-repeats in",
many lines of Copadian manufactures and
from across tho Atlantic the news has reached
the trade here of advances for repeats both in -
woolen, linen and cotton goods. A continued
ndvance always has o beneficial «ff ¢t on both
the wholerale and retail trade, and with good
winter rosds &t last the outlock is more
promising. )

Fisa axp Org,—@Green. cod have been gell.
ing pretty freely at §5 for No. 1 and $5 26/@
$6.50 for large in round lots ; jobbing prices
are higher. Holders predict bigher prices:
The stock of fish is about 45 per cent. off from
last year, but in spite of this, sellers claim,
that prices here are below what fish can now
be Jnid down at from the coast, Most lines
scem to be cornered, or * concenirated,” as
the custom frequently is, but it is difficult to
work up prices owing to the large supplies of
fresh fish. Labradorherrings areabout steady
with a reported good business. Round lots
could be obtained below our quotations, The

.| stock of Labrador salmon is almost nil and

prices aro firm. British Columbin is more
freely cffered at $12@$12.374, Cape Breton- -
hernngs stendy with lightstocks, Newfound-
Inud cod-oil is firm at 40¢ for large lots, The-
stock of fresh cod and hadddek'is ample and’
prices vary from 2jc/@3)c as to-quality;
smolts 4e@5c, Fresh herrings 90¢/@$l.16
per 100 as to sizo, Small cods $1@$1.16 brl.
Sult ig dearer with prospect of higher prices.

Fors.—The market here is quiot with no
great quantity of skins arriving, Wemakes'
few changes in the Jisy caused partly by the
London January sales now on which showa™
good demand for furs with prospects of higher
figures, A cable suys: 'The Hudson’s Bay.
fur sales showed an improved market ; 66,723
beaver £king were fold compared with 1,001~
007 in January 1888, Prices increased 15 per
cent. Through dread of seizure the seal skin
catch on the Pacific Coast last year was only
24,800 value $173,500 or 10,000 skins less
than in 1887.

Frour a¥D Guati~In tlour there is noth.
ing much doingto base 1emarks upon, . The :

buyers seem content to await developments,
‘Rolders cousider that prices ure about at
bottom and that an upward spurt would roon:
be followed by the crowd.  Whent is certainly
not plentiful, and the mills expect to iing in
considerable American wheat.,  Peus and oats
were in fuir demand and wheat quiet. Wheat
is firmer in sympathy with vutside improve
ment, but is not quoted higher, and the
demand isslow. The stock of flonr here is
ample, but receipts are falling off. [n Chicago
thiere was lively trading, and wheat advanced
10 94}¢ Feb,, 98)¢ May, 89§c July. Lust year
Feb. wheat was selling uv 75f¢. A Chicago
derpatch says -—There was sufficient bear |
news from the outside to break the price of
wheat at least another cent. Odessa wus re-
ported open for nuvigation snd the Frenchk |
markets were quoted luwer, but on the weaks
ness here good local buying set in, cauring un
advance of nearly two cents from the bottom,
The close was firm at 98%c. Corn was firmer
on poor inspection, Provisions continue to
guin in strenpth, the shorts, principally buyers,,
are becoming scared at the prospents of Jight'
stocks to be published next Satirday, ag"com=;
pared with the same time last year, English’
wheat carvoes are cabled slow ; corn’ sleudy to -
firm, Canadian peus, 58 9d.

Greex Fruits, &o—Dusiness quiet, but’
prices firmer, Apples, $1.25@$1.75 in ‘cgij’-*_
lots, as to quality, Retail prices $1.75@82."
New figs selling 9§c@12c Ib. Cranberrvics:
$3.00@$5 per brl. Jumaica oranges, $3.50- .
brl ; orunges in boxes, $2. Juffa oranges, in .
hoxes, $360; Floridn - oranges, «$3 50/ 34,00
Valencin oranges, $500@$6.60. Lemous,;
new, Messing, fancy, $2.50/@$3 ; good, $2.007D -
$2.25. Dates, 4c@44c for old ; Ge@6he ucw,..,
Crystalized, 18c/@20¢. Grapes,. Catawbus, g
in small ba-kets, 45¢@50c. . Spanish~ duions, .
T5¢f@90c crate, demand good. - Fresh cocoar .,
puts, $5.60 per 100, Almeria grapes, ; S4M$8... .
por keg. Brazil nuts 93c@10¢: per ;. Eva-,
porated apples, 60-1b boxes, Tc/@740 L. Dried -

/
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1. MicLAREN & Co

LUMBER

Merchants « ana » Manufacturers,
OTTAWA,

nEALERS IN SAWED and
Dressed Lumber
DOORS, WINDOW SASILS,
Blinds, Mouldings and House Finish

Ordera for work not tn slock Prompily Attendzd to

%2 Estimates Furnished on Request

MacLaren's Mills,
OTTAWA, ONT.

GAS GONSUMERS

OWIW YOUR

GAS METHER

And Save Monoy.
Wo nro now supplying the publis with Moters of
our own wmanufuacture, equal to any made, bearing
the Ooveraumoent Inspector's seal wnd guarnntod

for four yours, Maoney suved by huying your
motor inatond of prying ront.

Robert Mitchell & Co.,

Cow. CRAIG and ST. PETER SIS,
MONTREAT,

FRUITS.
HART & TUCKWELL

McGill Street, Montreal,
WHOLESALE FRUITS

) FOREICN AND DOMESTIC.
Oranges, Lomona, Bunanas, Pine Apples, &a., &o

Z= Applos o Specinlty.
COonsignments solicited.

apples Ge.  Sicily filberts, 93¢@10e. New
lviea 8. 8. almonds, 13¢@w)3}e., Pineapples,
$4 a dozen. Grenoble waluuts, 12je@13c.
Pecans, 9c/i@ibe, Loasted pennuts, 9e/dl0c;
green do, 8cM9c. Florida’s orango crop is
estimated to be not Jsss than 3,000,000 boxes
or about 900,000,000 oranges, which is more
than doublo that of any previous year and
suflicient to give every man, woman and child
fn Canadn and the United States about 14
oranges apicce.

Grookrigs,—About the smme position is
noticed. Some effort iz mnking to talk up

tes, and it is cortain at Jenst that the exports
from Japan lhave been lighter thau usunl,
Figures havo been published tending to show
how Jight stocks are in the States, but it
seems cortain that there is cnough to go
round and that no important advance is
likely before the new crop comes forward.
Remittances aro reported fair or moderate by
some and poor by others,  Sugar is quict.
London sugar canes quote:—Java cargoes
offont, 168 3d; boot firm at 13s 7id; cane
dull.  Fair refining, 148 6d, Stock at four
ports, 160,000 tons; last year, 197,000 tons.
An LEnglish letter says :—Ten—Larger sup-
plies of Congous have caused casior prices, in
tho nbsence of any very grent demand for
homo trade. Coflee—Thers is a recovery in
common grades—Jamaics and Rio, of 18 per
cwt,, but fine are ensier, Mochn, short berry,
iz quoted - 2s/@ds down. Fruit.—~Thers has
been an active cuquiry for Valencin raising
which, onn bare market, hns brought aboust
un advance of 28, por owt. Thoere I8 searcoly

M. BEATTY & SONS,

WHLLAIND, OIN'T.

Dredges, Deifr/c/(.?;

Steam Shovels,
Hoistihg Engines,
Horse Power Hoisters,
Stone Derrick Irons,

Centrifugal Pumps
And other plﬁnt for Contractora’ use.

- TETE.
Dol Taln
Bell Telephone
Company of Canada.

ANDREW BOBEBTSON, - = = DPresident
0. T. BISE, - Vice-President.
0. P, SOLATER, - - - « See-Treasurer

HEAD OFFICE:

30 St. John Street. Montreal

‘This Company will sell its instruments at prices
rauging from %100 $25 (pcr set, These instruments
are under the protection of the Company’s patents, and
purchasers are thereby entirely free from risk of litiga-
tion,

‘I'his Company will arrange to connect plages not
having lclegm?hic facilities with the nearest telegraph
office, or it will build private lines for firms or indivi-
duals, connecting their places of business or residences,
Tt is also prepared to manufacture all kinds of electri.
cal apparatus.

Tull particulars can be obtained at the Company's
offices as ahove, or at

St. Jokn) N.B., Halifox, N.8, Winpipeg, Man.
Victoria, R.C., Hamsiton, Onl.~ *

- HOEGG'S

Boston Baked Beans,
" Dominion SugarCorn,

Sterling Liobster and
Spiced Salmon

Aro tho old reliablo and favorite brands of
Canned Goods, nnd are to-dny without & rival.
Evory oan guaranteed, '
D. W, ILIOEGG & Co,, Fredericton, N. B.

JNO. A. MOIR, 22 8t. John St.

Montreal Agent.

anything .loft between small (No.2) frait,
165 6d@16s per cwt, fob., and ¢selected,”
288 Gd/@"30s 6d fob. Currants are rather
firmer. Sultanns—1s casicr, French wal-
muts—13s 6da16s per bag fob, Bordesux.
Bognian and Bohemisn prunes—rather lower.
Spices— Oloves, pepper and small sago are

casier.  Tapiocn, nutmegs and gioger are
firmor, Caraway seed is 6d to 18 per cwt
deaver, .

Iioes, Woor, Taruow,~The market for
hides is duil as tanners are not prepared to
put many into manufacture just now, A
few meeded changes will bo found in prices

current. The position of wool isns firm as -

ever, with -stocks of every sort light and a
good consumptive demand. Pulled and fleece
are readily saleable, and both Cape and Aus-
tralian are in limited supply., Tallow isin
modernto demand and unchanged,

Irox aNp Harpwarg.—There has not been
much defng during the pnst week in pig-iron,
but car-lots of Summerlee and Calder have
been selling ot $22/@592.50, with cheaper
brands in proportion. These may be taken as
nbout the lowest figures for good No. 1 iron.
We understand, there has been some inquiry
for lols for spring delivery, but is it rather

early in the season for any business of im- |.

portance to be transacted. The position of

CocHRANE, 04ssILS & Co.

MANUFACTURERS OF

BOOTS & SHOES

WEHOTLESALE :

CORNER OF )
Craig & St. Francois Xavier Sts,,
NONTREAL.

MOTT'S

HOMEOPATHIC

Aud BREAKEAST C0C0A.,

R IIEARNFEsa., BM.D., Toronto, writing un-

* derrecent date, soys:— . .
“Your COCOA hus givon every satisfaction,

both_as to purity and_flavor. I regard it as &n

_exgellont beverage, highly nutritious,and, owing

toits

Freedom from Fatty Matters,

agreonble to the most delioate stomach. T take
plensure in recommending it to my patjonts, be-
causo of its healthfulness, purity and its being
casily asgimilable by the stomach.” -

Tor Sule by all leading Grocers.

JOHM P. MOTT & CO.,

HALIFAX, N8,

SDALE'S BRANTFORD
T| A IRON STABLE FITT INGS
Wo loso no job we oan figure upon. Sendfor Unta-
logne. The B, G. TISDALE C0., Brantford, Canada.

the Fnglish market is unchanged, warrants
remaining in the vicinity of 416, In bar iron

a fair business has been done at our quotation

of $2.10. Cunada plates are very quiet, al-
though from the higher prices being got for
spring delivery it is evident that quotations
on this side will not be lower than they are

.

at present for next season’s shipments, Tin .

plates are quoted at fairly low -prices for
spring delivery, and cokes especially will
likely be selling in thi smarket as low as last
year. 'The general tone of the metal market
is quiet, and no change of imporlance " is.
expected for some time to come, The nail
trade ig still mixed. Wo maintain the list
prico of the mills in prices current, but
they have beem cut &c and 10c¢, if not
more, per keg. Some action was .taken by
dealers to sustain prices from the first of
January, and since then no such severe cutting
has been reported, but we still think there is
migchief afloat, aud that the real remedy has
not yet been applied. A few changes in pig-
iron, tin, boiler plates, etc, will be noticed.

There are no scrap iron c¢hairs in the market.”

Ingot tin is weak in England. Copper is

decidedly weak and looks as if the syndicate.

wag about to break up. If 5o, a heavy fall is
imminent, but the cable rumors may not be
reliable, Warrants in Glasgow are catled at
41g4d. No. 3 iron in Middleshorough is at
33s 9d. London, January 28, —Spot tin, £96
168; do. threc months, £87 63; market quiet.

Chili bars spot, £77; do. futures, £76; G. M. -

B. copper, spot, £17; do, futures, £75; mar-
kot nominal; soft Spanish lead £12 178 6d,
Antimony firm, £46 for Hallett's, with up-
ward tendency. ‘ o S

LeaTusR ANp Spors.—As usual the end” Of
the month has brought 4 quieter trade to the

-
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WHOLESALE

1866, 1868 and 1870 Notre Dame, 36, 38, 40 and 42 St. Henry Sts., MONTREAL.

STORAGE.

h  dvances on_Goods. .
as I Consignments Solicited.

Wr. WATSOILV,
724 to 728 Oraig St.,, Montreal

Lakeport  Preserving

COMPANTY,

PAGKERS OF GHOIGE FRUITS
~  AND VEGETABLES.

Strawberries, Raspberries, Pears, Peaches, Plums,
&e., nlso Tomatoes, Pens axd Corn.

JOON A. MOIR, - - Agent, - - MoNTREAL
RUBSMeISDoE, = = = "7~ =' - Toroxro.
A. GREENWOOD, -~ * - - WInNIPEG.
C. Lkg, - ~» -~ = = « - « Quengc.

Gauge Glasses, Babbit Moetals, Pig Lead, Cake
- Zine, Solders, Stereotype and other metals, +

GEO. LANt WEL & Manufacturors,

SON.
Montreal, Que. Wholosria trado only solicited.

leather houses. Some,.it. is pleasing to mots,

report that January gave better results than
last year. Prices are about steady and we
make no change, Old consignments of
leather are being cleared out in England and
account sales are satisfactory; shipments of
splits and buff continue. Manufacturers re-
port that orders for boots and shoes are-plen-
tiful and the factories are fairly busy. Pro-
bably there will be more briskness after the
4th of February has pnesed. A great deal of
paper is matwring in some establishments,
and they are delaying shipments to see how
maturing notes will bo cared for.

“TORONTO WHOLESALE MARKETS.
., (Bevised by Telegraph.) ‘
. . Toroxto, Jan. 31, 1889,
The volume of business is limited in most
lines, bub o better feeling exidits, presumably.
on. account of more seasonable weather.
Prices of leading staples ars firm. Tho Stock

HCADEMTY of MTUSIC

Henrvy THoMmAs, Lessee and Manager,

CoMING ATTRACTION NEXT WEEK, CARNIVAL,
Commencing Monday, February 4y
MR. J. C. DUFF'S Comic Opora Company in

THE QUEEN'S MATE

80 People on the Stage.

Seats for snlo at Nordhoimer’s, 1833 Notre Dame
stroet, Montreal. - o

W. Boulter & Sons,

PICTON, - - -  Ontario,

PACKERS of the Colebrated

LION - BRAND

CANNED FRUITS
AND VEGETABLES.

Every Can has a Lion on the Label., This label is
a guaranteo to the consumer that tho quality
13- first-clnss,  Ask your grocer for the
Lion Brand. Do not take any other.

Bay of Quinfe Canning Factories,

Picton and Demorestvllle, Prince-Edward County

market has been dull jthis week, and In some
cases quotaticns are weaker. - Following are
closing bids to-day as compared with last
Thursday :—

Bid | Bid . Bid | Bid

Banks. |Jan. \Jan Loan Cos,’ |Jau.|Jsn.

o 3L | 24, vo[sLled

Montreal. .| 2243} 2252 Can Por..cevvel 200 | 200
Ontario. ..-| 1253 125% Troohold ......u| 165 | 162
Toronto ..| 212 | 212)(| Westorn Can....| 185 | 184
Merohants.| 1364 135 H Union....ivueee| 130 | 131
Commeroce.| 118 1181 Landed Credit..{ 1173| 117
Imperial ..| 139}| 139})| Bidg. & Loan,..| 105 | 104
Dominion .| 2193| 220°|| Lond’n & Crn'd} 1483 1481
Standard..l'134 | 134 || Farmers Loan .. secal soes
Hamilton .| 137 | 137 || Ontario Loan,...| 122 | 122

Borrer—The market has been fairly well
supplied this week and quotations slightly
easier. Choice tub jobs at 19c/@20c, and

medium at 16¢/@18¢c. Large rolls 8old at 17¢
for the best, and at 13c/@1b6e for inferior to
medium. Eggs dull and easy ; new laid quoted
at 20c; fresh at 17¢/@18¢, and limed at 14c@
16c.  Cheese quiet and steady, with small lots
at 11@113¢.

. DRESSED Hoas.—Tho market i8 dull and
prices weaker. Very few aules'}jgportcd, a8
packers are holding off  Car lots offer at

$6.30@$6.40, with buyers at $6.00@$6.20.

ROBIN & ‘SAD.LE_R

. MANUFACTURERS OF

LEATHER
BELTING.

Montreal and Toronto..

CHAS H. HARVEY

HALIFAX, Nova Scotia,

IMPORTER OF

CCFFEE

GINGER, COCOA, LIME JUICE, FRUITS.
&Xc., &c, &,
— AXD —

GENERAL COMMISSION MERCHANT

BANK OF TORONTO.

MONTREAL, JAN. 19, 1889. i

The Bills of the Bank of Toronto will be re-.ji_ '
deemed at par at tho oflices of tho h

Bank of British North America

in tho I’ro?incus_ of British Columbia, Manitobsa
and New Drunswick, und at the oflices of the

Union Bank of Halifax
in tho Provineo of Nova Sootia,

Bills of the Union Bank of Halifax are taken at
par at the offices of the

Bauk of Toronto.

in the Provinces of Ontario and Quebeo.

Montreal Flour Mills |

-~ IRA GOULD & SON, =-
City Rolling Mills,

MONTREAT,

Millers of Highest Grades Patent and Strong
Bakers' Flour, from carefully selectod

MANITOBA WHEAT.

Correspondenoe Solicited.

Frour anp Gram,—Trade is very dull and
prices nominally unchanged. Straight roller
18 quoted at $4.80/@$4.85, extra at $4.60, and
patenty from $5/@$5.75, according to quality.
heat is dull with prices stendy; there have
been sales of No. 2 red winter at $1.08, No. 2
fall at cqual to $1.08, No. 3 fall at $1.03, and
No 2 spring at $108, No. 1 Manitoba hard at
$1.24, and No, 1 frosted at 99c. Barley dull
and lower ; sales of No. 1 at 60¢, No. 2 at 57¢,
arnd sample lots at 40@50c, Oats are steady,
with sales of mixed the pust few days at 34c
on track. - Peas steady, with sales outside at
56c/@57¢c. Rye is dull and nominal. Bran
wealk, with sellers at $15.00 Toronto {reight;
small lots sell at $16 00 here. Qatmeal steady
at $390 for ordinary brands, and $4.25 for
granulated.

Gnrooenies.—Trade is fuir, and prices, with
the exception of sugars, steady. Canadian
yellows quoted at 53c/@6}c, granulated at Tie
@74c, aud Paris lump at 8c@8c. Coffees
and teas in fair demand and firm. Syrups
rule at 56c/@65¢, the latter for choico, Fruits
about steady ; the best Valencias sell at
6}c@6ic, and Sulfanas at 8c/@9c. Bospin
p;unes, in kegy, 6fc@bic. Ourrants, 53c@
bic. . .

Hipgs axp 8gise.—The demand is restricted
and prices easy. Cured sold ut»t'iﬁc.;a(}rcod'
will be reduced }c in a fow days. Sheepsking
in good demand and firm at $1.20/@%1,30 for

the best, and at 90c@$1.10 for country lots.
Calfskins nominally unchanged. oL

Live Broox.—Receipts aro lncieasing and
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O Fendory oromenens TI08 0 5o | sRrand | 16,000 § 2
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o] Vifle-Mario .. S04 5H) 001 20,000 7 2389230; 1
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Bank of British Columbia, bonus of 2§ por cent. equal in nll to n dividend of 8} por cont, por annum,
Maritime Bank ef the Dominion of Cuuada, in liquidation.

Piatou Bank mmhnu up huginoss.

Ranlk of London in Cannda enanandad snvinent and rantizing nasatz,

Dominion Bk. hanna of 1 nar aan

Stntemont. of Canadian Branches only.

Central Bauk of Canada in’ hquldntwn.
Fodoral Bank in’ liquidation

[N onnul in all to a dividend of 11 n.o par. pnnnm.

puices: well suatained.  Several sales of steers
at d4}c and buolls ab 3jemr3ie.  Thoe lest
butehers bring dc per 10, medium at 3c@3)c,
and inferior 23, Stockers ave quoted 2}cdie,
ant buils at #je@ade, Sheep in fair demand,
with small lots of butchers' briuging 5-1.25@
$6.00 o head.  Lonbs firm at $3.7540%6 00.
Hogs, bc@@ble for llbht fat, and 4}em@1gc for
store hogs.

in\ 151088 —There i8 a very quict trado and
prices generally easy. Long clear jobs at 9¢

\

@9} ¢, bellics and backsat 10jc/@11c, androlls .
at 10jc.  Hams aro quoted at 11c/@l1je, and
Mess Pork nt $16 50/@$17. Lardsells in small

lots at 11c11]c, and tierces at 10jc. Onions

stendy at $1.60/$1.60, and hand.picked Beans

$1.75 for jobbing lots. " Potatoes steady et 30c@’
32¢ per bag on track. Ifops steady at '200@24c

for new, and 16¢/@16¢ for yem'lmgs. )

Woor—Trade is fairly active and prices un-

changed., Fleeco sales at 200@21c, rejections_
at 17¢, and Southdown 't 24c, Pulled woola’

'ﬂrm, with snleé of supcrs at 224/@23c, and of
extras at 280,

SPECIAL NOTICES.

A Mopery Waremopse. — Amid the com-
phints, moro or less grmmdluss, heard here
and there for some time past, it is agreeable
to take a turn among our wholesale and
manufacturing houses and note the various
improvements, made durjng the past year.

While architects have been busy on some ot
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our {horoughfares erecting spacious now
buildinge, the alterntions nnd improvements
geing on in neighboring strects bave generally
escaped much notice in this respect. Land.
Yords and occupiers of their own warchonses
!mve been faced with the necessity of keep.-
ing abreast of modurn requirements, some of
the latter because the growth of their busi-
ness rendered it a matter of abisolute necessity.
We had oceasion not long since to mention
the enlargement and remodeling of the prom-
ises of {wo of our largest wholesale many-

facturing hat aud fur houses. one of them
almost bistorical in its career of success; the
other scarcely less so, and whose premises, as
recently extended, cover ground and vaulted
structures of no litile historical interest, bub
which the modern warehouse in front com.
pletely hides from the eves of the curious.
‘Among those wbo have been obliged to en.
large their warehouses, owing to the increas.
ing demands of business, i3 the firmn of L
Gnaedinger Son & Co., who some time sinco
acquired the - premises next-door, numbers

90 and 92, which giver them fully double the
accommodation hillerto at their command.
The former premises aud those newly acquired
have been undergoing a thorough renovation
for some time pust.  The alterations include
all modern improvements,  The warehouses
have a frontage of sixty feet, by 125féct in
in depth with two front entrances, the five
ficors giving them a total aren of nearly an
uere superficies.  Occupying the corner of
Recollet street, the premises are well lighted,
and every facility is afforded for the cxhibitioy
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‘MILK CAN@m=CREAMERY
~- TRIMMINGS.

We are manufacturing these goods this senson in lzrge quantities of latest dogign and from

lly imported stock. Qur now factory. double the size of old, with

. the most improved muchinery, ig now in full runuing order.

We make and supply everything used by Stove

and Tinware

Write for prices and discounts.

ealers,

'MCCLARY MANUFACTURING COY,

London, Toronto,

Montreal,

Winnipeg.

NOVELTY WORKS

BOWMANVILLE, ONT.
Manufacturers of al} kindsa of SPECIALTY or
NOVALTY GOODS.

Corrospondence with Patentees Solicited.

McDOWELL & KING, Pupletns

TEE BEILL

- Art. Stained" Glass . Works,

Manufactarers of
~Foolesinstic~ —of evory—
and Domestic .A.RT GLAS S Dosgeription.
Lead Glazing and Sand Cul a Specially.

D. BELL, 110 Rickmond 8, West,

Muanuger. oronig, Ont.

DOMINION

BARB WIRE C0'Y

(LIMITLD)
— DM ANUFAGIURELS OF—
BRIGHT WIRE,
ANNEALED WIRE,
OILED & ANNEALED WIRE,
GALVANIZED WIRE,
COPPERED WIRE.,
Telegranh Wire,
Telephone Wire,
Hay Caling Wire, &c., &c.

e O 17 ICES | wm ey
204 St. James Street,
MONTREA L.

27 Front Street East,

TOY.ONTO.

of goods without the trouble of unpacking.
The ground floor is lighted by ten plnfe-
glass windows, ten feet by seven wach,
The house was ceslablished in 1852 Dby
the father of tho present hend of tho firm.
They hold tho ngeney in Cnnada for the
oldest stiff hat makers in the world, R.
Carringlon & Son, of Steckport, England, and
are also agents, sepavate from their business,
of tho United Felt Pactories of Giengen,
Qormany. Some idea of the magnitude of the
bLusiness can be oblained from the nmount of
stock carried Ly the firm in season, which is
about $200,000, and the number of haunds
employed is about ono hundred and twenty.
Tho grand stairway leading from the first to
tha secoud flat would do credit to any of our
largo hotels, being somo ten feet wide and
olegantly finished in carved and stained
woods, The engraving olsewhere affords but
a faint idea of tho exterior of the premiscs,

Mzssns. ’Rriow & McCang have formed n
co-partnership to cairy on the milling busi-
ness at tha old stand of Mr. P. McCabe, Port
Hope, Ont, and the mill hns been completely
remadelled on the very best voller syatem,
and all the latest improvements added.  The
mill supplies all grades of flour, mixed cars of
flonr, Geabam flour, cracked wheat, ontmeal,

. gornmenl, bran, ote, otc, in jute or cotton

SHAW BROS. & CASSILS,
T ANNBEBRS

AND DEALERS IN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,
MONTREAL.

TROTTER Bros,,
30 to 36 St. Nichalas St,,
MONTREAL,
Warehousemen and Gustoms Brokers.

Storage for all kinds of Merchandise,
AP ATOYE FLOOD LEVEL.“GH

PEPLOWe¢ NVicCABE

Manufacture tho following Brands of
—EFLOUR:—
Bgau InraL (Righ Patent), Linuy Wurrn (igh
Paient), Crauiener (Bakers), Cuio (Patent),
Wirte Rose (Straight), Sean (1 imily)

Ontario Mills, PT.HOPE

Send for Quotations and Samples.

DUNCAN §. MACINTYRE,
Hardware and Metal Broker,

Ratlway and Contractors’ Suppliss, )
Agont Ontario Rolling Mills Co., - Hamilion, Ont.
154 8t. James Street, MONTREAL.
Tolophone No. 911 A. P, 0. Box 1235.

Telephone No. 1783,

HENRY COLLINS,

Chartered Accountant (Eng.,)
Trustee in Bankruptoy.

N. B.—Books Audited and Balanced,

Partnership Accounts Adjusted, Ete.
HAMILTON CHAMBERS,
St, John Street,

- == 4+ - MONTREAL.

bags or barrels. 'I'he firm have had 30 years
experience in the milling, flour and grain
business. Mr. Peplow is also the Mayor of
Port Hope.

Tur McDowell & King Novelty Works,
Bowmanuville, Ont., were established the first
of lust June. They manufacture all novelty
and specially goods nowly patented in Canadn
and the United States, includiog a noew match
magnzine, diog, elc., power. presses and polish-
ing latues. A plating voom for gold, silver,
nickel, copper, ctc, is connected with the
business. Inventors should communicate
with this firm regarding cost of dies, ete., to
ennble them {o decide tho value and sale of
patents.  The firm are now msnufacturing
Foley & Ruso's patent match magazine, a
new invention which is superseding the
matches now in use.

Sxowsuoes—The fine wintry weather, fol-
lowing upon ouc two recent heavy falls of
snow, cannot fnil to create a sudden demand
for snowshoes, Mr, L. T. Cormier, of Three
Rivers, Quoe,, whose announcement appears
olsowhere, makes a specinlty of this class of
goods,

i

“BILL NYE”

BEST 50. OIGAR

IN THE MARKET.

B J. M. FORTIER, Manufacturer,
‘ MONTREAL.

PR

.[Refer to this paper,

EALED TENDEKS nddressed to the under—
signed and enaorsed “ Tender for Hot Water
Ileating Appuratus. Coaticook. P.Q.,” will be re-
ceived until Monday, 4th proximo, for the con-
struction of a Hot Water H-ating Apparatus at
the Conticaok, P.0Q., Post Office tuilding.
"Plang and specifications enn_be seon and form
of tonder and nll nccessary information vbtained

at_this Department and at the Clork of Works
QMése.tGoatieook. P. Q., after DMonday, 2ist
instant,

Persons tendering are notified that tenders will
not be considered unless made on the printed
{orm supplied, end signed with their actual signa-

ures,

Tinch tender must be accompaniod by an ae-
cepted bank cheque made payable to the order of
the Honorable tho Minister of Public Works,
equal o five per cend, of the amount of the tender,
which will be forfeited if the party decline to on-
ter into 2 contragt when called upon te do so, or
if he fail to completo the work contracted for. If
t\m tnéxder bo not necopted the cheque will be re-

urnecd,

The Department will not bo bound to accept the
lowest or any tender.

By order,
A. GOBEIL,

Seerelary.
Dopartment of Public Works,
&tuwn. Jn uary 18th, 1889,

GALESMEN
» WANTED

to canvags for tho salo of Nursery Stock. Steady
emplayment. guara- teod. SALARY AND EX-
PENSES PAID. A]])ply at onoce, stating ago.

Chase Bros. Co’y, Colborre, Ont.

ESTABLISHED, A.D. 1864. :

JAMES MURRAY,
WHOLESALE
Importing:-:Merchant,
P. 0. Box 992.

ST. TOHE NS,

NEWFOUNDLAND.
&5~ A1l kinds of Fish exported.
. Consignments solicited,~&y

 JOHN RITCHIE, |

Wholesale

BOOT AND SHOE

. MANUFACTURER,
109 St. Helene St., St. Rochs, Quebes

Bronze Powders

WALTER H, COTTINGHAM,
Importer and Manufacturer of
Bronze Powders, Metal Leaf and
Brocades, Royal Windsor Cild-
ing, Universal Gold Paint.

58 St. Peter St.,
" MONTREAL, |
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INDEX TO ADVERTISEMENTS,

) ACCOUNTARTS
Henry OollinBe,,se00s0seses 30
.. ABBESTOS MATERIALS.
Theo. Hamel saveeersrvvnnes 11

Baas, Twinr &e.
Canada Jute 0O ..vvvuvesess 33
Dovercourt Twine Millg, ..., 36

Bangs.
British North America ....--
Can, Bank of Commerco,... .
Qommercial, Manitoba ......
Commereial, Newfoundland ...
Dominion ,eecascereisansse

Hamilton.veseseasvonseoosns
Hochelfgh .evesessnssssese
Imperial cooovencennosnsons
Jacques Cartier .oveeseensa
Merchants, Canada....cuose..
Merchrmts, Halifax, .
MolSOMS8 +oomen essornasesane
Mont_l'ea] essebe sveste veoaas
Nationale cvsveeerave snoane
Ontario seoesscovsnrnensens
OUtaWa sesssvonnocnriarcses
QuebeC sevssnerercacannoee
St. Stephens cv.eveee verenn.

Iy

Union of Onnndn [
Ville Marie c.oveavevrsavese
WeBLOIR wesesadoassssrsone
- BaArrELS,
London & Petrolia Barrel Co.
Boier MARERS.
Dominion Safety BoilesrCo...
BooT8 AND SHOES.
J&T Belleovses tavasnnnee
Cochraue Cassils & Co..veee
Leclerc & Larochelle..es.eu.
John Ritchieie,eieenaenneas 30
Archibald & Turner .,...... 35
J. H. MoONeYsevsve caseravss 6
BREWERS & MALSTERS.
Dawes & C0.vraveerconseess 3¢

Brios, CEMENT, DRAIN P1PES &C.
H. C. Baird & Son ........... 38
_W.&F.P, Currie & Co .....

G0 BO GO b9 OO 0 BO GO T GO b BD €O BO bD I WO LI O KO W 2 LB WO D

34

35
26
36

James Robertson ... .ueues .
Broxze Powpkrs &c.
W. H. CottinghomM.see cevess
Canngp Goops,
D. W. Hoegg & CO,cvierssvae 26
. Boulter & Sons...veevees 27
Lakeport Preserving Company 25
Canriacss, Oanriaee Tors &e.
J. Edgecombe & 5008 ,.e0an. 7
Guelph Carringe Top Co..... 11
Cuina, Grass &e.

J. L. Cassidy & C0.vveveve s 37
F.T. Thomas ..veeeersans.. 8
Ciaans, Tosacooe &o.

Figh, Hyman & Co...000evee 13
J. M, Fortier ..,ve0 veveaeva. 30
A.D. Porcheron.sescessvees 14

OroToiNg, UNDERWEAR &c.

H. Shorey £ C0.evoveneoonse

J.D. Anderson , . vivee soieae 14

R. McNabb & Covevvveerne.. 14

J. A, Rafter & Sons .......,. 13

“E, A, Smﬂll & 00vierienen., 18
Coar,

Amton Bros .ecvesisivens .. 16
Cocoa.

Jos. Epps & 00.evvvy.vnn,.. 33

J.P.Mott & CO vanunranneee 26

Corrues & Sriogs.
Bourgeau & Herron........, 11
W H Schwartz & Sons....... 13
Chas. H, Hatvey...... vov..s 27

. CoLLEGES,

Montreal Business o000 v..... 40
Brockville Collego.....y.,.. 40
CouuIisioy AvoTioNEERB, &o,
W.H Amton ,.ovevevnnen.. 18
Fulton. & Mills . seveesvonses 7
F. Giroux & Xrere.,..eeees. 41
QM HAIS vvvevenerserens 4
Leopard Moms............. 4
Thos. J. Potter.eeeie vesess. 41
- Buckling, Cassidy & Co..
R J.Turmer i e..
Wadman & Co creterrseeses 1

27

“I-McDowell & Kinfevos e vevans

CONTRACTORS AND BuiLDERS.

| Gilbert Blasting & DredgingCo

]
Gilbert Bros Engineering Co. 6
C B. anht & Sons ,u44s .. 37
CoRseTS,
Dyonnet & Amyob..c.se, sese 10
Drrss EXTENDERS,
de B. Macdonald & Co.. ....
Drucoisrs, &c,
K. Campbell & Couservavnas
Evans & Sons, Ltd.ess vevnes
Lyman Song & Co vveveenes
Dry Goops.
Carsloy & COvevevceonearene
Goult Brod & Cosueeevaseane 1
8. Greenshields Sons & Oo.., 1
Lonsdale, Reid £C0 ,.svea., 11
John Macdonald & Co.eveees 1
MecMaster, Darling & Co. vv.s
Rinfret & Marcott.eseisnes
Wyld, Grassett & Darling,.;, 1
Epar Toon Works, &e,

W. Campbell,,.oeieiesienes 7
B. Brond & SonB.sssseveeens 6

6

0

16

A, B. Jardine & CO.eunesvess
L. P. Trottier veveveveesnnsas 1
Dvesrurrs, &,

Can. Dyestufls & Chemical Co
Wulff & Co covvervrnnnaedas
Young & SO .veevaseressis 9
Exaraviye, Prinming, '&e.
Geo. Bishop & Co...vvesnes.
Wm, LANB.cse sevensvreveen
Geo. JackSOD v vs v vesrsevase
. Eugoreic LigHT MacHINES.
Craig & Fils vuvevevirsncns

T.R. Ehrhardt covs covueeine 1

Fanoy Goobs, &c
H, Girard & Coveviervvnenns
M. MarkuS..oeesoves . 41
H. A. Nelson & Sons.veess.. 1
FINANCIAL AaT8. ACCOUNTANTS &C,
Jas. Baxter cuvvesvererneoss
J. Duncan DavigoN..cavesese
Jag. G, Mackintosh.....ecuee
Jus. S, Noad.....
Fred J."Ponfold. . iesnes
J. 8mith.ssees cooinravanans
Albect TayloT.veesusr sesans
A.TOller veesvannvnneernnes
W WatB0heees saevascsensan
A H. Wilson . oeeen vreeranss

—

[~
P -

w

Fisn, O, Provuce &e.
0. E. Creighton & C0...y4e0
L, Hart & Son.eves. vereva on
Hislop, Meldrum & C0,..440s,
Lawson, Harrington & Co ...
8. Munn & Couevverrensvase
J. & R. McLe.aassscrrone s
E. M. Robertson & Co.......
JoBealyeearnerononnrneeinss
Swan & James ..c.e0esee0aee 36

Fravoring Exrracrs, Ons, &e.
H.Jonas & COveve vvvrresoes 3B

Frorigrs,

W. B Davideon &Sons...... 41
* Frour, &o.
TraGould & Sof.v.aeivnvess
James MUrray seeeee e nevens
Peplow & McCabe suvrvanane

. Fruirs,
Clogg & Chavanel vuesv00ava 10
Hart & Tuckwellisses vunos
FourNiTURE DEALERS,
Harris & Campbell....c.0eee 10
Alexandria Furniture Co.,...
Bennet Farnishing Co vv..ave
Hault M'f'g. COvesvveneavese 37
G. H, Labbe & COuieanose vos 32
W. Stahlschmidt & Co .
0, V Goulette...vensensvnn
Gas BoRrnens.
Gas Consumers' Benefit Co. .. 87
GEN, MEROHANTS,
Qantlie, Bwan & Co.vvveanne 10
Hamilton Cotton C0..esvees 10
Moffut BroB.veecscssne sanase
Moncton Cotton M'f'g Co ..., 10
J. Morrice, Son8 & 00 ., vvsve i
W. Parks & SOR voyun cveene
GROCRRS,
Brown, Balfour & 00..000s.. 14
Lockerby Brogeesieesessases 13
Lawrence A WilsoD,s.eve0ee 15
* HARDWARE MERCHANTS,

[SL ot [
T aT ) =T B OF ~T T

F. X. Letourneant & C0...... 10-

Duncan 8. Macintyre.eveseo. 30
Geo, Langwell & Bon.s.veves 27

~ -HarNEess, &o
Dominion Harness 00..cyses 36
May & Foster..coseacssises 16
. Bars, Furs, &o.
Jas. Coristme& C0 vessvenss 1
Greene & Sons Co,svsvssses 12
L. Goaedinger, Son & Co,... 44
Lanthier & Co esvsessessens 36
Hor WATER HEATING,
W. Clendinneng & Bon......
E. & C. Gurney & Co « .40
Hay Presses, &o.
0. Ohalifoux & FilSsesseeees 6
HorTeLs.
Balmoral sevaeevennvovarsne
CIATENCO 4esave sseaes
Rusaell sesrenansanee

33
36

40
40
40
40
40
40

VICtOTIA vavees corevanssanns
. - Ing.
S. Collins, Sons & 00 .,e0ees 9
Baylis Mg Co.uy casnvenies
INSURANOE
Accident e iireainans
F.RANOY Jivevaresnreenss 1
Atlng.voessvoes iesane
British America vovevvsrvens
British Empire Life.vssvese. 9
Caledonioan ..evevevreenses
Canadn Life,.vees soversress 16
Citizens ivve vervnnsessns s
Commercial Union .oveeies. 16
Confederation Life.oes eveeee 9
Federal Lifé vovsvreerasnsns
Fire Ins. Association.esevess 9
Glasgow & London Fire..... 9
Gore District Fire ,.evessees
Guarantee Co, of N, A, ....4e
Imporial Firo.eees seeevarees
Liverpoo), London&Globe.., 9
London Guarantec & Accident 42
London & Lancashire Life.... 9
Manufacturers’ Life ..v000s..
Mercantile Fir€..veesveneese
Mut. Reserve Fund Lifo ...,
Nationale ...eoevvesrsrsans
Now York Life.evs ceesaneee 9
North America Life,esssaes. 9
N. Brit, & er. Fire Lifo.....
NOrtherN wveessesonse rasesse
Phanix Fire ceeees sverseaes

42

U Conadifh ..eveeisesne
Scottish Union & Nab...s.sss
Standard Life sevees eesannes
Waterloo Mut, Five..vs eevvss
WEBLEIN (ceeve seeveaseassa 9

Legal Directory, see D. 5
Joseph A HATIiB..ease vavaes

Larasg, &e,
Jo8, R, AYer sesevesnesnsres T
LeaTHER & BELTING,
8. & H. Borbridge.seecvaeess 8
J. D, Dickinson..,. ssueee... T
J. L. Goodhue & Co,.
Geo, May & Sons,....
J, H. Mooney & Co....vvvees 6
J. C.-McLaren Belting Co.... 15
Henry Porter sose voverecsss
Robin & Sadlerveese + veses
Shaw Bros & CasgilBeseiees .. 30
 Loax & 1Isv. SocieTies,
Dominion Sav. & Inves..,... 4
Hamilton Prov. & Loan, ..., 4
Luuser, .
J. MacLaren & G0 ...ev0ve.s 26
W. Mason & SON8.esars cvass 10
Macrinists, Fouxpers, ENGINEERS,
Euevaron Mrw's, &e.
M. Beatty & SODB,.eeesveeses
Carrier, Lning & Co..iiaense
Darling BroB.s.isecesssenooe
Fensom Elavator Works ... 37
Jag; Flemingusee o seeoisransenans 7
Gilbert Bros. Engin. 00, e 6
J. Lourie & Bro....cesesrene

26

Mach, Supply treens
Miller Bros. & Muchell 8 and 38
John Perkins & Covverveenee 3
Plessisvilie Fdy. Co.ovvvevees 37
London Mach, Tool Co. ..., .
J, Howord ,.evevsvensncees 10
B. G, Tisdale & Co.vvvvnenne
The McOlary Manfg Co......
MEROANTILE AGENOY.
Dup Wiman & Cousreeyeess 41

‘W, HOWeietivoessessnsnnos

X Mmmmmv. '
JohnA Patterson & 00....0 24
Caverhill, Kissock & Binmore,
Q. Hodgson.,..............

: Nam Seixes, &o,

8. R. Foster & Son..ceeoeves . T

" Om CABINET, .

J. R. McLaren, Jr.viieerneee 6
*© Oms (Mach'y),

J.8. hfﬂyo... *sss sesetsaves

McColl Bros,, & Co.,:saese0e

3, Rogers & Co.... ceereons
Painrs, O, &o,

Bnaylis Mfg COrvvuenen corees

8'!

Ferguson, Alexander & Co, ... 8
SeArthar, Corneille & Co....
A, Ramsay & S0D,c00e000000 26
Watson & Polton.essssennss
Parer,
Dominlon Paper Co.isveasee 10
New Dominion..eeees soqees T
Q. W, Jones,.. voveve vonsee 7
Pravos, Oraans, &o,
Acudin Organ Co,iuvvenvanee T
A, &8, Nordheimer...,.es .,
F. A, Peters, jriviveiijeneees 7

Prorure Frauing,
AT, Pelliiione veniee seneneans 11

ProMpens, GasriTTeRs, &0.
R. Mitchell (. COvvnrnannree
E, O, Mount & Co.vevnnevass
PoLverizEr (Sudar).
J. R, Woodburn & C0uvveveee 7
Quanry,

O E. Fishesvsuerimrmersionsnss T
Rawway Cars, Sorruies, &o
JoA, & W, A, Chosley. severs 6
J. Harris & C0uvvnvnesvaness 6
Jag, Fleming....oieeeveense 17
RAmway.

Can. Pacific R'Y.uuues cennes 41
Intercolonial, vevieerereenasa 4

RosenrMaNDF'is,
Canadian Rubber 00..ivee v 0es

SAaw Works,
R, H, Smith & C0. .00 vrerrnares
SrEDS.
Chase Bros. 00'Y....evevenes

Six TareAp,
Uortlcelll tereeL sesens v ue0e
STORAGR.
Trotier Bros..veses vuee veees 30
Snow-SnoEs. :
L.T,Cormier. .. vosseeesvees 18

Soar,
N. T, MoOre@sesserveinoseons T
A, Stewart..eeiesesee ceoses

Sroon Corrons,
I‘ A Bolloya, seee vivnines
J. B. Lancaster & COuvusrene
G. D, Ross & Co.uvuve .
W, Wilson & Co..........., 11

SrooL MarERs,
M, Russel & Son,..eeeuevess T

Seriva Steri, CasTings, &,
K, W. Blackwell,,.eve veses, 11
D. NicolsoD.essse vass sarernene 11

STATIONERS, .
Geo, W, Jones...vevvnenees 7
Morton, Pbillips & Bulmer, ., 10
SreAMgHIPS,
Allan Line.iiviercenenneees 4
Bossiere LinC. ..vveeees vesees 39
Dominion Line.sss.ieseeee, 4
BTAINED GLABS,
D. Bolliiesvarnus cnvaronons
Sucar,
Canada Sugar Refin, Co..,..,. 38
TANNERS,
P, Gourdeau.. tevesses anrass 36
J, XKimbls & Son..eeee cevars 12
Teukriong Co’s,
Bell sesassereRaNa st N esR R b
Tyre-WriTee Aar'g.
T, W. NeBBuusersiveeorsons
The Remington Type Writer,
UnprirAken's SurpLIEs,
Lepold Girard, ,...ii00iiens 10
Wing Manorw's, .
B. Greeniog & Co, +i.\30 04,0739
Dominion Barb'Wire........ 3¢
WooLLexg.
John Fisher & Co...... coses ]
M, Fisher Sons'& 00,..44,,

26
37

13

39

32

24

30

34,
k1
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SURETYSHIP.

-The on/y Company in Canada confining n‘se/f
- o this busmess.

THE GUARANTEE CO.

OF NORTH AMERIOA.

'capltm Autporized, - $1,000,000

,/ald up In Cash (nonoles), 300,000
Reaourceﬂ Over - - 950,000

'Dtpoﬂit with Do, Gov’t, - 57,000

' THE BONUS SYSTEM

of this Com, any readers the Premiums in certain cases
annually reducible until the rate of

Ope-Half per cent, per annum Is reachad.
This Comp an{ is under the same experienced man-
sgement which introduced the system to this coutinent

¢ avar twentystwo years ago, and has sln(;’c -\ruvcrly and
to the satisfaction

britaptiiecd
‘Over 85660,000 have bheen pald in
* Olaims to Employers.

‘Presidemt, - -. SIR ALEX.T.GALT, G.C.M.G.

Vica-President and Jlanaging Director
EBWARD RAWLINGS.

Slcruary. - . AMES GRANT.

Bankers, - - THE BANK OF MONTREAL,

IIFAD OFFICE:

167 8t. James 8t., MONTREAL,

EDWARD RAWLINGS,

Vice-Pres. and Managing Director.

'N B.—This Company’s Dcpom is the largest made
for Guaranteo L ny pany, and is not

y a
liablo for the respousibilitiés of any other risks,

Loading Wholesalo Trade.

GEO. H, LABBE & CO.

Manufacturers and Importers of

Chalrs, Rockors, Bedstoads, Bed-
room, Parior and Dining Room
Furnituro and Bedding,
WHOLESALE,

Nos. 443 & 445 ST. JAMES S‘I‘.,
~-MONTREAL, P.Q.

THE BENNET

FURNISHING COMPANY,

MANUFAQTURERR OF

School, Church and

Hall Furniture,
LONDON, CANADA.

2 Sound for Itlustrated Catalogue.

WORKS:

64 L.ondon Road, Glasgow.
London, Qanads,
Viotoria Works, Bow, London.

OFFICES : ,
20 Dalmurnoock Road, Glasgow
894 Richmond 8t, London,0anada
173 Usher Road, Bow, London.

A. RAMSAY, ALEX, MANSON,

A. RAMSAY & SON,

TAIIFORTRRS OR

PatnTs, 018, COLORS,

AND ARTISTS' MATERIALS
English & Belgian Sheetand Polish Plate Glass,

MANUFACTURERS, ETC.

Agents for Wright "& Bull, Birmingham; Windsor &
Newtan, London; Sharratt & Newth, lm\don' Petiv
Aine, Paris ; Fuurc-\ult, Frison & Co,, Bclgiquc,

WARRHOUSK [ Facrore:
7, 49 & AL Reocollet St,, Inspootor Streot,
MONTREAL,

e — e~ e - - —

.. i B'IOOKB AND BONDSH, .

et e e s

<

e w2 | Gapital | guoey Div.|  pats = |PorCent| Cash
N . ¥ | “Bab- 8, ita Res 1nst Jates . | Prices | value
AME B | sorpoq. | Paid-ap | Rette |00 ) of Dividends:| Fo5] | or B
Brit.North Amerioa... |3 243134866000 4860,608/ 110Les0)- A"pm . oot| 210 - 188500
Can. Bank Commerco..| £0 | ©,000,000] 6.000,000] 600000 Juna'. Deo) U7} 50
Commeroinl, Mantoba. [.ovve.|  500.100( 216,970 : . Jevesane
Commercml. Nfld 306,000]. 4+
Commeroial, Wmdso . 500,000/ ~260,000
Dominion «eesrses ooenne| 850 [ 1,500,000 1,500,000
Du Pouplo...eeeienenny 501 1,200,0001 1,200,000
jlastern Townehip....| 060 | 1,483,550| 1,466,684
Exchango, anmouth 79 280,000f 245,045
Fadoral.voiiaess v 100 | 1,250,000 1,250,000| i
1alifax Bﬂnkmg Co..| 20| 1000000 500,000 100 8
Hawmilton. oo vasvaesond| 100 [ 1,000,000] .1,000,000f 360, 4
Yocholnga «oer oo 1001 _720.100] 710,100 Jure ‘Deo| 91
mporm 100 000 (500, 600,000 4. {June Deo| 140
Jacquos Cumer 5 ,0000 500,000 140,000 3 |2June 2Deo] 93
Merohants” Cen.....void 1001 5,799.200) 5,790,200 1,920,001 81 j25une 1 Deo) Lo7
w ﬁiﬁ{cbaﬂnm. Hahfux e 1% é.%.%’ %.%.% 1%608.% -“i AA&ugl 11F0e!z {21
! s0n 000, 000, ! ! ri o
5\ Montrel .uvvvvsiaissans] 200 | 12,000,000) 12,000,000 5000,000]5 & 2 Tdne 1Deo| 2254
= \Nationalo .ooverere.vond 30 [ 20000000 2,000000(..........| " 2 |1Msy _ Nov
tn |New Brunswiok .....eus| 100 ,000 3.‘)0,000 8 HJon 1July| 210
Nova co-.in. e 1001 31143000 1,114,3000  400,000] 33 {1 Feb eseeser.e.) 141 i
O0taTiOn vvesevsrae 100 ,000{ 1,500, 550,000 7 |lJdune 1Dao} 1268 1126
OLEAWR v ereevnsrerrenss| (100 | 1,000,000 1,000,000 .280,000) 34 [1June 1Dea| 20
goun}u'g of. Il\}aluux. 2 000 000,000 gg,% 2 ] 'oh A‘(;g lIn 22
auplo’s 0! . X an. - EOTIIINL RO
QUORODs v svesserrrrer| 100 | 200,000 2500000 425000) 3k [June  Dee Aur'od
Bt. Stophen’s.cceeviess| 100 200,001  200,000{ 250001 21 {April Q RTTRPN T
Blandurd .10 0| g e mognt 1| IJB?‘ i
TORED . s sesssinsnsvonse | 000, X xd 128
Il}%’olzlx.o(fﬁcuhfax) O I - o 'i'gﬁ% % .2.;.”.?...2 . " 0 (0w
1i0n 0f CaBuveseieares X L X -|.57:
VSt ) Mt ww b oG e
estorn Bunk o a.n.. . ! L X K
YATIOuth ¢rveroe- ] G000 Swe0l ool 3 (1R 1 A"é [0
Agri. §a7. and Loan Co....| 50| 6302000 o16374| o000l 3% {17am 1Jugl18 |59
A e hwdo'| 10| 1ema00| sz S P iR s
BntidMnrtg.c{ann C(K' Ve 102(;3 %%,000 %3,% gg,()()ﬁ g} gguly SIS .ids.i.... e
vilding and Loan Assoo - ! X uly| - :
Canada Cotton Gorrosroens| 100 50,0000 750,000 Moy ©‘Aug| 2 |20
Canada Landed Credif C‘o 50 1 1,500,0001 663,990 4 12Jmn 2 J‘nx 118 69.00
Can. Porm, Logo and Sav...| 60| 3500,000( 2,300,000 17an TJuly| 200  [100°00
Oan. Sav. and Loan Co.vv..o| B0 750,000 150, ane Do . reennes]ersssse
Deminion Say. cnd Inv.Co.{ 60 { 1,000,000 8% 180 July 31 Deo| 83 44.680
Dominion Tolograph Co,....{ 50| 1,000,000] 1,000, 15 Janand Qtly 81 40 50
Dundus Cotton Co.,eseceesel] . 100 500,000 secnerereecsese] 30 80 00
ariner’t Lozn and Sav. Co| 50 1,057,250 May Nov| 1170 xd| 68 60
Freohold Loen and Sav. Co.| 100 | 2,700,000 1, 1June 1Des| 165 165 0
JHamilton Yrov. and Loan -.] - 100 | 1,600,000 1,100,)00, 2Jzn  2July/12) 112100
Iome Szv. and Loau Co...o.| . 100 | 1,500,000 2Fan  2Julyleciesaaddinian
llooholﬂga Cotton CO. .. 2,000,000( 1,000,200 . March—~qtly 187 187 50
Haron & ¥rio Loan Soo. T00.000] 1200001 7ol g (L dae Y dals| 158 | 19 80
‘Huron & Lawbton Logu Go.f 50 £00,000 2Jan 2July castreaerlsiiadis
Jmperial Loan and Iny. Co.| 200 | 629,850 8Jan ~ 8July] 1164  [116 80
Landed Banking apd Loan.) 100 | 700,000 3Jan  2JulPfessrencer]ereses
Lond. & Can, Loan and Ag..] 50} 5,000,000 . 15M h 15 Sept| 143 7480
I:onton Low C0uvvrvvernnrsd 50 679,700 :o BOJB:}:):: n2 56 00
Lond. gnd Ont. Inv, Co....vs| 100 | 2,452,700 BJnn 2 July| 112 112 00
Maunjtoba Inv. A8800......ni| 100 100,000 Jan - Julylessiiesnaiedi
Manitoba Loan..veveeieensss] . 100 | 1,250,000 Jan July| 95 95 00
Montroal Tolograph Co «vvi| 40+ 7,000,0001 2 veserivens| 47 )|2Jan and tly 89 3560
Montroal Gity Qus Co..vuuva} 000,0001 2,000,004, 16 April 15 198 79 20
Montreal dtroot Ry, Qo...id] 50 600,000 600, . 6 May 6Nov 199 9% 00
Montroal Cotton Co-- .| 100 800,000 srerererissisie o
Moutresl Building Asgoon..| 60 300,000 March—qtly 13 80
Montreal Loan and Mortg..| 50 [ 1,000,000 500,000 15Moh 16 Sept; 116} 8 12
Nationul Invostmont Co....| 100 | 1,700,000| 418,000 23,500 3% |31 Deo 30Jnne [TTTITTYN FTEh
N‘ .S. Su ar Rofinory.. 500 350,000 §0,000..,,v 400, 3Jsn 2Julyl 226 (1125 00
us, Loon and Inv..| 50 500,000 274,218 60,0000 38.-[30June B1De0|s:svasssfreeenns
Ont. Lnan and Dob. Co....vo| 50| 2,000,000 1,2000000 82,001 3} [1Jan 1July| 122 61:00
Peo;lﬁo 8 Loan and Doy, Co..l 50 600,000 564,580 92,000 3f1lJan 1July| 113 56 50
Roal Est. Lonn and Deb. Co.| 50 500,000 346.2]3 s 3 [Jan July( 35 17 50
Richeliou and Ont. Nav. Co.| 100 | 1,619,000] 1,350,000)«vse..0...] 3 |9Feb 158ept| 56 5 00
Royul Loan apd Sav. Co....l 80 500,000 470,000 57,0000 4 { Jan July {130 45 00
Starr M’fg Co., Halifax.....| 100 200,000]  200,000{ Feby. ] Maroh 70 70 00
St Poul, MU & ML R’ e} 100 |oinreceras]onnnonancediviinanian 31 1Feb and Qtly).,.coeers)-ouees
Totonto City Ga8 Corvesmvs | 50 200,000 800,0001..,....00.0 21 {1Feband Qtly| 179 89,50
Union Loan and Sav. Co....}] §0 | 1.000,000| _ 6! 4 |1Jdan -~ 1 July 132 65 00
Wostorn Can. Loan & Sav.. 50 | 25000001 1,300,000 85000001 5 liany July' 1 2 5

W. STAHLSCHMIDT & CO.
PRESTON, ONT.,

MANUFACIURERS OF

School, Office, Church and Lodge Furmiturs,

Received the Highest Award givan at the Toronto Indusirial Fair, 1886 and 1887

THF “MARVEL" SCHOOL DESK.
Patented January 14th, 1886,

H. NIGHTINGALE, Wonirea! Representative, 1803 Notre Dame St,

ROTARY OFFIGB. DESK—No, 51.
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MONTREAL WHOLNSALE PRIOCHS OUREENT.—THURSDAY, JAN:' 31, 1889.
. Namo of Articls, ' ‘Wholesale. Name of Articie. Wholesale. Name of Artiolo. Whotesale.
B $o. 0, o He
. Roast chiskon, 1-1b tins..[ 6,00 230 || Morphia.civereeieevieann 175 210
Boota and Shoes. Mens Boys. Youths. {[ Roast turkey, 1-Ib tins...| 0 00 1 Opinm.,.,... 7% 42
BrOgans...ocovuviriinirrvreevensrenrnnnd[80 95 100  $070 50 80 & 63 80 75 (1 e leluhoAmd. _l% 813
Cobourgs ....oens ees] 005 120 085 090 75 080 Corn Brooms, - 08PHOTUS.. e ™ U
Split Balmorals. 012 08 100 76 080 L Potash Bichrom 10 0 il
lfip oM . 15 140 090.11 80.1 00 || No. 1 Gom {strings, hard Potass Lodide.. 90 4t
Buff " 95 100 110150 a0 115 wood handlo...... coee| 385 000 1. Quinine...... 607
Calf = = 90 890 00 000 00 000 (| No.2do Sstrings.........{ 275 000 || Soda Agh,48°. 40 150
Buff Congress..... 40 165 110 140 000 000! No.3do2slrings....... {215 000 || Soda Bicarb.... 90 200
Calf . -t aeeils % 54 00D 000 000 0.00 || No.4do2strings.... 105 000} SalSoduueeveevvaresirns| 100 125
SPlit DOOLS. vrevrrrer sreres 195 260 125 150 085 115/ No.0 Hurl4strings .....[285 0m || Concentrated....[170 t ¥
lg)i N 0 290 150 170 10 140 ] No.1 do $strings......j246 0un |} stryohning...veee.e. voees[ 110 7 23
Calf =~ vo [ % 890 00 000 000 000/ No.2 do Bstrings......| 216 0 & || Laftarie Acid.. J0B0 052
Felt boots half fox »nre. 65 240 00 170 00 000 (| No.3 do 3strings,bass-| _ Tin Crystalg..eseeserianedf 025 0 3
WUTETRLENL e 90 2-40 0 17 00 000 \r_oo2d m_ndlcsi’........(i 19 000 ?'E’r‘ilglo%;tt;m‘g sq. bot.
".Sox.................................. 50 095 00 000 ()] 0.00 O.E&nds‘sﬂr}.g.s“ﬁsfs-\?'ﬂtt. 140 000 }{’erg°g"'a""‘ .%% 8%
, . o © Misses, Childs. unebor Brand, pe 8,12 0
?ﬁﬁ‘td.}luttu aeirane .. })V&mun& ()“%qs?) 8) 040 0390 Dalry Produceo. Insect Powdor’pcr heeer 090 0 75
Split Balmorals. ... ti2000 0000000 08 060 070 085 050 06D . _{ Sulnhur flour..vesveesor:| 225 2 50
[é;p o 100 110 75 090 050 065 | Oroumery, finest ...... .| 026 025
Buff i ” o 116 g0 080 050 08511  do ~ earlier .......| 0224 02 Dyestuffs,
Pebbled ** e : 6 115 080 0 Qg Qo 898 ’l‘ow?slnps, do tvaer veren 8%25 gﬁ- Arcbil, con 0 0
B.uﬁ‘Bmls brass nailed.......... cerena] 100 115 080 090 OO 7 cxf.fo:gf'iln}fét"sé;)i\t ol 173 9 1% Qut  oon A0 0
Mackine Served . o S AUR erns 011 0 ljll Ex. Logwoo 100015
.Pepplod Button .. W 12 08 09% 50 070 ‘  medinm to fine..| 0093 0 103|| Chins....voiis 9 225
Glazed Bufi Butto 60 120 085 090- 050 070} Wedo nl cousider. that thie pric’s paid [n.q:go l\(xBenxnI) 60 175
Pebbled Button 00 150 085 100 55 0 80 ||by operators to country prod[ucers Tepre- Madras. . M 100
d - 15 140. 070 100 55 0 80 |[sent * Montreal wholesale pri[ces current’)| Gambier ..., 07 0 R.
Goxxxl.zt,e " 50 190 115 140 080 115 (lnfutureour prices will be tjnose pmdb’y Moddor.e ... Joi 013
Polish Calf 150 160 180 166 090 110 |lihe grocery trade to the whollesale deal’s| [ Sumae «+evvvvrivisneesedB5 00 70 1),
Erench Kidlervveerirverssiniieesseny 185 340 190 240 140 165 Orues & Chomicas Fish, '
- = rugs ! ail 085 0 Lnbrudor%lerriuga, Nol. gm 83'\
- . . th s -0 0.
Nameo of Article. | Wholesale Namo of Artiole.  |Wholesale. ?ggsogzl;glxccrysnrr 1085 0011 Eronon BEAESS 4o
: - ” At })563 1 ’i’? Seu ’Iﬁout{ i o 1 go
b e c.{| Borex, xtls. ) ape Broton Herrin O
Canned Goods. $ ¢ 3 o || Blueborries, new, por dor b ﬂ‘:'3(_7 Bleaohing Bowder ......- Zen 2 " ) N" 1L 100104
Lobstors, per 0856 .......] 580 ¢ 00 ||° 4rnuages, 2-1b tins p dz %g{()) P 2.55 ﬁ%’&;}{éﬁ?ol"“' ...... gg& n Mugkerel, No 1, Ialts.... b ?0:, %
' %a:gﬁgtr’gi s Zgg 3% ' c({’é'“'z".‘i{‘t]{’,fé,'ﬁiiﬁéh'm 900 175(]Brom, Putass. .. .... 055 060 ) Grogn Cod, Large........] 0 (0 550
Smolta  © e 600 000 (|- do 3o EIng eeneereers| 000 220 . 080 5 R (75 TPNONN vai s
Salmion, ver dog......z...| 170 175 || Pons, Mar., 2:1b tins....| 100 120 008 0o l[Bart e 50 828
Clams,-I-1b tins, por doz.| 1 40 1 50 || Doston baked beans,pdzj 220 6 00 190 300 Srly Nobiis a8 2w
Oysters, *. ~  © 185 140 || Corned Beof, 1-1b «-« «ovs| 1 45 0 G0 315 ao5 || 58 mon I 0-2 tls {538 g
Tomatoes, per dos...... '1’00 0 00 || Corned bcaf.%-sl}fgé: . 8881 ?g 060 b6 oo g 1460 010
Poaghos, g: lll)’,' yellow.... 3 33 g 88 ,Lunc‘ﬁ% 1-I. por doz, (2) 33 g)g goppera,i‘hnho:rloo i 8 gg -i:g Selmon, }_‘10.% (tioro 08 88 %-? 33
, . N v TORM TLUT  cvovnannnss | YN
B o 210 thon 170 || Eng. Brawn. 2ibs. 180 000 || fipeon Salts .., (SR AU e Bl 00 19
Strawberries ing,| - Soups, 2-1bs. ( Glycoring......... : 0 b ; Col brls..... 13
bor ozl ol 1802 0 || Hoogi's Boston Bewns,dor| 200 0 00 || ym Arghioper ib-oovr-o § 35 130 || Bonojoss Mih. o110 041 01 4
Pineapples, 2-1b tin,p.dos| 2 20 2 40 .

Retatlers will please dewr in mind that above guotations apply only to lurye lots.

HISLOP, MELDRUM & €9.,

Ezes, Butter, Cheesc and

Liberal advances made on consignments und personnl attention given to-ull orders.

235, 237 and 239 Commissioners St., MONTREAL,

Commission Merchanis and Wholesalo Dealers in
General Couniry ¥Yroduce.

AGS,
JUTE OR COTTOIN

AL QuaLiTIEs AND SizEs.
Lowesr Pousinuk Pricks,

Also Hessians, Twines, Buckrams, Paddings, &c.

Sond for Samples and Quotativns.

THE CANADA JUTE Co.

. [LIMITED)
17, 19 and 21 St. Martin Street,
" . MONTREAL.

HEATING.

s~ HOT . WATER HEATING

Haviog the most {mproved Machinery we are pr

' Seuad jor Circulars of our Improved Boilers and Radiators.

Our Hot Air Furnaces have given the best satisfaction of

IN ALL ITS BRANCHES. -&a

epared to furnish ﬂrai-olasiv work at low prlcc.;:.

We have been appointed agents for the

O R X

Packing house of Mcssrs. Cudahy Bros, suc-
cergors to Messrs. John Plankinton &. Co,
of Milwaukeg, and now beg to offer our custo-
mers the following grades of Pork and Lard,
at lowest market prices.
20-1b. Pails Refined Lard.
6-Ib. tins in GO .Ib. cases.
3-1b. tins in 60-1b. cases.
Barrels of Heavy Mess Pork. |
«  Bark Pork.
#  Short and Cut Pork,
And other grades.

- BT LESSET

Of all sorts—F'rcsh, Srmoked and Salt,

J.& R. MCLEA

8 Common Street,

MONTREAL

Telephone 866.

GRATEFUL—COMFORTING.,

EPPS'S GOCOA.

BREAKFAST.

et e

SYSTEMS.

any Furnace ever introduced.

Estimates given for Heating any kind of buildiug by most ECONOMICAL aud.PERFECT.
In avery case SATISFAQTION is GUARANTEED.

WM. CLENDINNENG

MONTREATL.

& SON,

Job Pinting of ézge;*y description. done at the
“ Journal of Commerce” Office. |

'

*‘ By a thorough knoyledge of tho natural laws |
which govern the oporations of digestion and nu-
trition, and by a cnrelul upplioution of thofine
properties of woll-selested Cocon, Mr. Epps has
provided our breakfast tables with a doricntely_
avored heverago which wey save us many heavy
doctors’ bills, It is hy the judicipus use of suols

ally built up until strong enough to resist every
tendency to diseare. MHundreds of subtlo maladien
aro floating around ue rendy to sttack wherever
thoro is 2 wonk puint. We ey eseape many a
futal shatt by kecpit vurselves well fortified with
pure bloud and a-
" Crnil Service Gacette s

Mads situply with builing water or.1ailk, . Bold .
only in packets by tirocers, lubolled thus: — -

IAMES EPPS & CO., Hamaopathlc Chemists, , .

Selt Agent for Canada, C. E. COLSON, Mnl_r'l )

N

urticlog of diot that a constitution may be grado- .

‘pru;:urly nourisbed frame,”—

“London, England -
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Namo of Artiole Wholesale. Namvo of Article. Wholesale, Namo of Artiole. Wholesale,| Nume of Artiole = Wholesale
Flour 5od e craln. Bod ol nidad 28 360 || oravee Fash
. + vassens o Tal ateAte qreaieuaneny
Patent, winter, 600 6 & Cunndnl{od Winter Wheat{ 1 18 000 || Grape Su nr Rof. Co Lem g ..... 0154 017
Patent, apring., 600615 . Wh te mtor - 000 Emureas I)s Syrup .....[ 0 04 0 04317, P.Mott&cos ‘dinmond s
Straight roller 675 59 g ------ 0 00 || Dom. Crystal A Glncoso 004 00| & 8312-1h bx ohocoluteu 022 0.00
E‘:[E;I;ﬁnn vres 2 g(; ;‘), 'ig Hard M‘l)lmlo ", No. } %3 Dextrine .( % 8 % I)’}x"ega{edbc‘(;:ons, 1-1b o 28 00
Lcu;.ornue Bak 240 250 || Northorn, No. 1, ... o 0 0t [|rwrt s Loose M'usoatox 2 40 250 'Cogoa. Nibs, 15;'113 tins. 050 000
Ex . (265 275 do No.2........ 000 GO0 Layers.tlulagu. veevesnend 000 000 * Pure Ghocol'tesfor con-

i ol | g ed] ML i g 4] e om o
Ontmoul'n?mnldxtld bris. 00y 5 So gena. ru-r i lha R (} gg 3(7)3 gkot orens Zg 3 % Mgﬂ\;eu oo "e 1quore 2
anitobf .o [ 000 000 || ByO.vse ivrinvrenn Y
‘)ntmoul urnnulll tod,brls ?Sﬂ 240 Corn in bond N45 046 00 0 u g
llo od glctrl.. 535 560 " gzty mnd 0G0 000 3{5) 353 ﬁ 07

utd .. 7 ) :
550 575 Tea (11f. -bhesr. Ar Lud L Currnnts new, " 05} 0 06 ,oms 3'?;
Fueol. Jupun. oom. to mad. | 011 020 runea ‘ll‘ronoh) eane (54 o C8 08 00
Pricos to housoholders. - good med, to fine) 029 026 Boamm,cnms. N 014 0 09 £1 00
sals ! finest to cholgest.| 0 85 043 {| Figs, Kleme, new..... “lew gl2 te D or................. 35000
Stovo.---------n----m--- 760 000 Nnxumki 016 018 newln.yors............ 0}4 16 || Crystal Piokling. .s..-. 28 000
R L ) v e e 81 08 Al B b 48 ) WU 00 0
Scotoh blo}nu' (o'x thl) 0% 0un Gunyd com to med,, 21015 020 Aln;ondu,pnpen‘héll' “ 1018 LW, 20 %
Gum:)l reton N 8 33 (0) gg " goodtto fine |, 852§ ggg Waln ““'('l'bﬁé)'{&"' " 8 313 g 00
Lowor Pts scroen (rotnil) 600 000 [mpurinl med. to g' #1025 033 | Filberts.. ST o7 %
Rgnteh Ao .oeennnae| £ 50 000 no to finest.. ** | 037 058 || Brasils, new.. “ 10 06 004
Cardwood. Twnnkny. com, to gd o 812 0 18 |Spices ¢ QRgtitnurrs ovs ~mats] U Uoy ) (24 0 05
Maple, 3". Zm, dchvernd 650 000 Qolong .evsvraneses . 46 065 BOB s sevesvonanns ohestn‘ 098 % 280
Yirals, vvesseesnsa] 6 00 0 00 |[ Congon, common ...... " [ 010 012 || Cloves.. 2 025 75 16
Jeooh, 850 000 EThod common ** | 014 018 || Nutmess. w foqy owfl » N 5 83
’[‘:mnr'n,n," sl 500 000 u xgnod. togood.. ** |019 025 Jammecgn Glng'(;r,'Blu s 8 020 On Deseeareenes %
lomiook «eveerversareeo.| 4 00 000 “  fine to finest.. ' | 085 05 Unbl ** 24 014 Hardware. .
Souehonx. common.... ' | 000 000 L {6} 0 07} ADtimony.uessoevseensenss] 012 0124
Raw Furs «  Gne Eowoi%‘:ge " 3%2 '6%% 0 ug, %4 bl BlooksL&Fmr fb..: % 80
onver, perih .. 400 000 O Dusb L. 0 (64 007 8 “ 2% 08
onr par gkin .., 8 00 12 00 [|Ceffees, Mocha (graon).. Mustnrd 4Ib per)ar,Eng 2 “ 182 0 19
Jonr, Cub. por akin......| 4 0010 00 | Add 4e for ronsting and b. 43 “ o 224 0 95
THOT savn oo saanre 400 500 grindinge.seee.. veesress| 020 081 “* {1h, Jars, Cana, 65
0x, llod por skm ' 135 000{ Java..veeo 02 028 "o b, 22 0 M || 1mox cur NamLS—por keg.
fox,croan.ﬂk Lot ggg 2?2 l,\{nrngg.‘ltho 8%(1) 8% Rice, M%m'x/mRoyal";lDOIE y 2(51 Zg Hot Cut Am. or Can, Pat'n
b in, 1rgo. ... $ Jamajofs .o “es Dy N .
Murton por kit cmes s 875 100 || Rio-.. 018 020 (| *  JopanCrystal.. = |0 475 %
Mink per skin .. L1080 0% 02 026 Ceernnens 004 005 o
Mn«krun. \B\'inln g (1)2 3 ll\g 011 013 Tapioon,ll;o&rl 3 8(75] 8 I(%:,li W
' . 9, X
" Spring 018 020 0 034 0 064|| Gelatine, L 1b, eap..euif 105 0 00 2dy— sy 85 %
Otter por skin ., 8 00 10 00 % ! ?' '(‘§v :J, :‘ﬁ% " 1 Pl | 160 00 | ddy to de— Cold Cut, 11815 000
ls‘l?ﬁﬂ'l‘f"‘bi‘.ﬁfk“ i 8‘1‘»2 gl‘ls S; ::u)nelm VS 0 (i.él 0 (;-;1 Vermioolli Ca.nadxggm" ﬁ}g 8?}{ 3d —ﬂn% Ilot%m.APai’ ‘t 5%2 %
Small, smpom Jo6o 000 iolm‘ms. (Bnrhudon) un s 040 0423 Maonrom eeses 006 00 Slrfl cul, Am.,or Can 'f,a,?'
flnlf, "L 0 85 00y || Porto Rico....... 03 038 Italian.........[| 013 000 lbdytoﬁody evesesesrnnes 1276 000
\Vhito. veonreendt 015 000 ] Antigua ..o ceis Lo 1 034 085 lPeed—t itron. e iveiai L 0285 08211 8AY L0 94F eeveransenaesd 300 000

Retatlers will please bzay in mind thal above gwotations apply only te lavge lots,

R R T T T S P PP PR Y PN

R R R R I Y PR Y TR Y T T T

PIANOS

R N R N R T LA T N W R TR PN L )

49 8Pt U 4404 PY S0 LY vEIERILNERS Berat yrav Sy

We invite inspection of our large
assortment of Pianos of the fol~
lowing world-renowned
makers :

CHICKERING, - STEINWAY,
HAINES.

Special attontion is also directed to our varied stock of SECOND-
HAND PIANOS, amongst which are some instruments of the
standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER,

MONTREAL—1833 Notre Dame Street.
TORONTO-—15 King. St. Bast. Branches—Ottawa, London, Hamilton

THE LONDON & PETROLIA BARREL (0.

MANUFACTURERS OF

Beer, Vinegar, Apple, Flour, Lard, Pork, Syrup and all Other Barrels.

TICHT - or - SLACK.
All work guarantoed, . Wanted to purchaso Oak, Elm and Baswood Bolts.

TLOIWDON, - - - - - OINT.

pg Get your Bookbinding and Job Printing done at the Office

GEO. JACKSON,

EﬂGRﬂVE SILVER, STEEL
¥4 y AND BRASS.
Jewellors’ Work a Specinlty.

Balmora! *Buitding. Notre Dame Strect, MONTREAL
QOutside orders will receive prompt attention.

H. GIRARD & CO.
" Suocessors oF CusmiNg & Co,,
Importers of

Fireworks, Small Wares

FANCY GOODS,
JEWELRY, TOYS, NOTIONS, &c.

No. 368 St. Panl Street,
MONTREAL.

F. J. BROWN,
Sign and Show Card Painter

GOLD LETTERING DONE ON GLASS.
SHOW CARDS A SPEHOIALTY

IN EVERY DESORIPTION.
Send for spooifiontions.

Notre Dame Street, Corner St. Helen
MONTREAL.

DAWES & CO.,
Brewers & Malsters

TINDIA PALE axp XX MILD ALE.
I wE‘ti‘mé“ B O iee Dupolied
{1} amilies Supblied.
tIn MA ND PORTER, Quarts aud Pmts.p

Office; - - 521 8t -James Street West
MONWNTREAT.

of the Journal of Commerce.

Orders roceived by Tolophone.
/
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Name of Artiole, Wholesale. Name of Article, Wholesale,| Name of Article. Wholesule.||- Name of Article. Wholesals.

Hardware Continned, 308 o 2:23006 %&.} Hid 4 SKi o $o. hunuona, J.l.]lgm.
= ontrRsic - 3 s an ns. ORVY .
tdy to . 7dy 325 000 Gartsherris - 21 00 0 00 a s No. 2
4dy to bdy 860 000 | Carnbroe 000 000 Montrenl Green Hidoa ' : o Saddl
3y .. 425 000)|| Clyde.. 000 000 No. lper 100 ths] 0 00 5 50 || Imt. Fr. Calf.....
3dY—fme 67 000]) Govan. 000 000 o“ No. vesveensss| 000 450 || EBnglish Oak ...
Hglinton. 20 00 0 00 s covernasd| 000 83501} Roughoverssuonons
Cuix Floormg Bozx, Skook Homatits..cuoveveieies, .24 00 25°00 || Tanners pa; $1 mors for Meats, Eges &c
Tobacce Box ; . sorted, oured and inapeoted Canadian short out...... |16 00
845 sererervss vreirererne] 465 0 00 aarzm.—pmoo 1bs ' Hamiiton, No. 1inep ..., 650 000 || Ganadian short cut..... 16 0
4dy tos ;-, 39 uo00|l ord, rerrereennnnd 210 000 0uZevvnierrans| 650 000 || Weogtern mosa... 1560 01t0
Gdy and 7dy 365 000 Bost Roﬁned 000 23 || Torgnto 1. g5t 0|l short out |16 26 17 g1
3dy and 34y 840 00y | Siemens.... 000 210 u 600 000 | Hams, canvassed uls 0124
.[816 000 Swedes...... 350 400 Chmgo Buff.... GO0 875K, . UDSOY ored |0 i2 0o
. Sheet Lron to 250 000 Stoera. 850 950 Lard,perlb...... . 01v 900
Cut Spikes : all sives ...... [ 290 000 i Boiler Plates.. 200 250 “ Calfskins . 0 (8 09| Broom perlh . oen U110 113
: N Boilor  * wmoor.| 0 00 0 063 ul | 600 6500 Eegs. t‘rebsh in tonsczx veses g l!} g 6(1.
- Commonm Flowr : X X in baskets 2
g o serts | o g | oo snd Baadf 608 B30 ey ol B | et
TR e 483 000 Cauadamam Lambsking weevsseeeeene..t 075 085 Rou . 0.63" 0 05y
Ein o0 iveciiniinnie e 43 000 [ Good Brands .......... 250 260 .,nlfskmsunmapeotod 05 000 . ? {0 0 80
Iron Wirc : 0to T p 100 lba 220 230 || Horso Hides western, ench| 2 50 3 00 '14 018
Finishing Noils : Wro't Trou pipe, 3 to 2 in 011 vl
Over same sizo Hot Cut. .. 0 75per kgf| 624 p.o. dm,over21n 65 dis) 8 (l)g g'g Leather (at 6 months) 025 08
Clinck and Heavy Clinck : . 250 8175 || No.1B.A. Sole el 081 022 .1 0340 ¢ 42,
Hot Cut— Advance ovor re 250 000 No.2B. A. Sole 18 0% ifax.. .. |086 037
same 8ize......per 100 1bs| 0 75 0 GO || « Slengh Shoe- lb 122 000] No. 1. ordmury Sol 21 087 038
Sharp and #lat Pyes'd Nails B Tiu No. 17 019 .| 049 05
1ot Cut — advance over| C . .| oan 875 Buﬂ‘ulo Sole, No. 1 17T 019 003871385
aame 9izo. . ++eaeper 100 lba. 125 000 IG Charoonl 4% 450 2 16 017 065 70
Hor.rr Nrnl.r P & FBright/ 0 W vuw . oY China 19 020 [Du‘tribut{n Pri:e.vl
No.7...o0000. 024 000 H IXX . || Usnal [ 16 0 17 || Cod 0Qil, Nowfoundland.| 0 42} 0 45
# ¢ No.8.. .02 000 S Trade || Zangibar, 16 017 Do alifax coveeesd 041 0 10)
M NG Drviiee., ] 022 000 Extras. o 4015 Do  Gaspe 404 042
‘V[ Brand 50 @ 5 per ot. di Slaughter, 23 025 | S. R Pale Seal 081 0524
g’" or Shtp Spikes : 900 960( Harness.. 2 (od Liver Oil . 075 08
71-1 and §in ... J39% 000 | 475 550 ‘UpporHou 27 08l Lard 0il, Extr: 070 08!
3810 ceererennia 425 000 Lion Light 30 034 No. 1.4 0hy D70
-1 n 450 000 24 ga Ceenens 4850 60 [ Grained Upper...... 1030 035 Llnsend Raw.,.. un) 057
vereeniasanesiavesaned 476 000 [|Lead: Plg,perloolbn o] 400 425 | Sootoh Grain..eeeveiiiaess 40 Boiled. . )0) 6
Dls- 20 per cent.) Shee evendf 500 000 || Kip Skins, Freuoh . 75 095 || Oliye, Pure. ..o conanan ) 100 110
Horgo 8h0e8..es severees 800 310 Shot _  per 100 hs.oen| 555 575 English...eevieens 0065 075 Mnohmery....... 095 100
Terms, 4 months, or 5 po d P 500 000 [ Canada K 18 w035 045 ' Extra, qt., p onse| 300 3 25
or304ayB.sieieninis 00) 000 |52 550 Hemlock nlf. vl 080 Y pts do....e..[ 240 2060
Axes g8, &: de.—%5to 80 dis. 11 00 13 00 . Hud 000 40 045 ' Pty d0essens | 270 300
Galvanised Iron ; Serap ron—Cha .[00 00 19 50 || French Cnlf .. 40 o ucea, Flasks....| 850 000
Morewoods Lion, No. 28. . 0 06! 0 07 || Machinery scrap «.{17 00 19 0D [ Splits, Light & I 17 0 24 || Spirits Tuipentine, bris .} 070 072
D.M0C. & CO--evearvosses| 0 063 0 07 [jPowder ; nnnda asting| 8 00 3 50 Spms, eavy 16 0 2) ||Ceal O ¢
Qucen s Head,or oqun.l 0 05} 0 053 FFtoFIF.. 475 500 . «.1014 018 [ Car Lote Stors, [2 p.o. offf 000 014,
Comm 0 U> 0 043|| Barbed wire, per Ib ¢ Gn.l’ 006 000 Jeuther Bourd, ‘Canadn.. .10 08 012 Broken lots.. Q0 016
- Pig lrm Slemen o. 1 00 000 Paint’|0 05 0 00 || Ename! od Cow, per ﬂ.. e 015 016 {1 Am. in our lota evrenn ] G0 0 22y
ColtneBB. vuccsesronsas 280 000 Fenomgwnro, No. 8...1000 22 ’cbble Tain. el [ 010 014 “ Htol ] 000 Uy
Caldor ....,. .'.2200 000 No. 9...1000 23 Cal e {010 04 o Hingle bbls... 023 N
Ln.nzloan tereenne e o[22 00 000 “ No.10 ....{ 000 250 ;msh (Cow) Kld ceraees 2}? ?)}g Benzino...... cireensanes| 012 0 1%

Retailers will please beav In muind that the abore suotations apply only to large lois.

*Disconnts on les upﬁly only for immediate dellvery. a.nd tor ubntities nuwed o1 vaoh kind sepurately,
a"l‘orms for Cut Casing, Book and Shook, Finishing and Tobacco Box, Barrel, Clinch and Pressed Nails, not onsh within 3v days; or four months Note
adding interest {rom the data of delivery at seven per cout, Disoount on Bolts: Carriage and Tire, 75 to 80 and 10 Machine, 70 to 76 por cent.. Terms, four
montha or b per cent, off for cash in 30 days.

et

___ THE REMINGTON TYPE WRITER . J. & T. BELL,

T Manufacturers of
18 THE ONLY DURABLE MACHINE, '
i Ao FINE BOOTS & SHOES,

wu_OI.KSALR,
TIME,  —:— M ONEY, 1667 Notre Dame Street,
EYESIGHT, ——:~— PGSTAGE,

—— &e., &e. —n— ARGHIBALD & IURNER

B THE BEST IS CHEAPEST. Wholesale Manu_/aclurcraq/

ik To Circulars Apply, = F[”e ) BOOI‘S and Sboes
JOH/V 0 FMHE/?TY 248 St. James 81., MONTREAL. MONTREAL,

THE DOMINION HARNESS COMPANY —
- L. WALKER, Manager, DELHI, Ontv | Dyonnet&Amyot

The Champion of the Age.
Cheapest in the Market,
Plows close to Stumps, Trees and

s AT —
Fences, 3! S. 0‘ S
Cool, Light and Durable- CO RM& l S ”&@i (J

Manufacturers o'r

Q‘U‘:E:E_Eé-

We will ba nlagsed to furnish
quotations for [ollowing goods:
Jonag Triple Concentrated
Flavoring Extracts.
Castor Oil, in all size botiles.

Olive Oil, & pmta, pints und

Oodq?/zaver Oil.
French Mustards,”
Glycerine, Gelatima, '

-

The finest and cheupest Double Harness
for Buggy or Carriage in the world.

l -
Manufacturers of the Most Improved Ladies' F,’-mh Shoe Dresti
y 1 t ’W‘
gggelg?-smel Harness yet intro- s “HENRI'JONAS & CO,,
. . H ‘10 Debréesoles Street
- MONTREAL,

Son;d'f‘cr Price List. Agents Wanted Everywhors
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MONTREAL WHOLHSALE PRICHS CURRHENT,.—THURSDAY, JAN. 31 1889
Namo of Article. Wholesale. Namo of Article, Wholesale. Name of Article.” [Wholesale|| = Namo of Article. °~|Wholesale
$ o % o . e $o NEEXY 0. $ o.
o Bright Smoking, 38 &6%] 0 50 0 52 |[tiaret caser ,\,...., EOO & up
Class. Timber,'Lumber.&c| Do Fanoy......| 044 063 || Cluss Claretof gd. bmnds 7 50 18 00
5011, 10011, - il American Fanay, oh & sm| 0 80 0 90 || Tarragona Ports, imp 2 115 180
{Inited inches, 14 to 25..0s] 140 1 46 |} Ash, 1to4in., M .........%002500 : :
Unitod inches 2 ¢ 40.... 160 185 | Biroh,1to4in., M «[20 00 %5 00 Burgundy . .
" 41 ' 50.,../ 380 340 2IWO00! . ~ 118 00 20 00 Btill, Cage.soeerrircareens 10 00 23 00
o 51 ¢ 60....] 355 365 Walnut, pur M. .[60 00 100 00 Wlnes.' Liguors, ete. “ Bparklng.....,...]16 00 17 60
- Butternut, per 3000 40 00 . i
i Cedar, round, lmenlfo 00 06 00 10 Can. Spirite, Jwmp. gallon.|8ond, Paid,
L Palnts, &c. Cedar. fluat, lineal foot....[00 04 00 06 || 42 English.-......qts.| 240 245 Pure pmts...... .P.|105 821
4 N herry, perM.ooieee. .. .pe 00 100 00| - v D8] 160 165 L5009 202
‘ W Lond nnro:50t0 1001b kc* 550 600 | Rim, soft, m evereeeen 16 00 17 00 Dom.,,,m elqte| 08 195 w o 25U.P. 053 12
No. 1.. 500 580 Eim, Rock ... Voo |2 00 30 00 U pta 060 075 || Family Proof.... 20 * | 058 165
b 200 |l Hemlock, M.... Joowigoof - O1d Fourhon .... 20 ;| 088 13
» i No. 3... 00 4 50§ Maple, hurd. M 2300 33 00 || Porter : Dublin...... qta 240 245 25 " |0th 15
L White Lor'.d dr 6 60 io 16 00 25 00 51160 165 v 085 168
N Kad Lead vasipnees . 2 510 40 00 50 00 000 115 "25 v |055 154 .
5 \-enetinn Leod. Kag'h....../ 150 175 M. |35 00 40 00 070 000 Rye Whlskey, {'yenrsold| 078 1 84
: Yol Ochro, Fronch........| 125 3 00 and. qunht/, do.. 95 00 30 00 088 1d
Whiting, 1‘]‘,’"‘10"' Waghod ??g 5’ gg bhifmnz Gulls ... lg % %g 88 Brawdy ; Henoaaey s.pal 600 65|t (73 S ggg % (1)2
"t Mil do [ERTTRTTER .ense| 0 00 12 00 f *
i Partland Coaont, ll’,rll“"‘ 21 3 O(O) Taathy Movvesuoniian |1 50 160 Jules Durot & Co... } gul.|4 00 525 |[ 20 to100 ongos, not cagh
. illt;;;nun thioied 260 27 gl;ruc?, 1 'iobz m.,lM . 1(3) 88 ]g gg ) h Vee ong]e ]g 9g 16 00 || 100 to 200 S 23 ))50 off. K
¢ shi 3, 18t quul. C capor g mpera ...... gal, 4 925 || 200 onses and over§peo
P fomestia Broken Shoot. 012} 014 Hinglo u p b 0 )
K Rrongh, 1 Gk 8}§i 3 2nd 200 225 oaso ata.| 7 00 9 50 |[And udd ¥ for jobb'g lota
[ rig o : % In Boxs., i —
W Amoriann Whie, Bria. 1} 015 0 21| Topacoo in fonss Irisk Whiskey -—Do's asf 900 0 80 ,
. Blagle, Chowing, mcb:ﬁ?gq 811%’ 3 %3)4 Jumaica Rum 16'0.P., vor 100 450 8 Wool. )
B in en 3 imp. oy .
e Sait, Mahm:mms. Bmoleing ... 022 028 Domgrum Rum....160.P| 350 400 |[ Flocoe cvarsereeisrineenssd 021 0 &
i SWILE - 0% 02 Pylled, unassorted.......| 022 0 24
b lnvorpuol per bag Klev'nal 0 524 4 55 Bm,ht Smoking..... .. 027 031 ||trotland Gin:......imp galj 250 269 Exira Super. 0% 027 -
wolves] 0 (00" 0 & [| Fenoy Bright Suwoking...:| 0 34 0 30 “ Groen crsos| 4 55 4 65 " B &upor 022 093
(.nnudmn, inamnll bags..| 28 395 || Bolave, Common .......... 016 022 t Red onzes| 8 60 8 70 e ¥ 000 00
alf bags...... 4 065 007i|] Solnoo Fair to good... 02 0& B]gok..,..,....,.., 021 000
K " Quartord.... .....] 035 0373 {Duty Paid.} Champagne Nu. a.l 017 019
b Fxotory—ﬁllod por bnq 195 1V 49 [ Dlask, Chewing, horxes12's] 0 41 0 46 T¥eroernsossnsessnnansesssl28 00 28 00 vreenaisennas] 01530 174
V. Quartera......[ 033 043]] Do ley: Cada, ¥s 6% . || Sherrivs, Ivisong..........| 195 6 GO Au’-trvlmn everrianne o0es| 01720 26
| Rioo’s pure dairy, por vagj w2 1 soererniss 0 46} 0 00 || Pores, 1. G. Sandemen....l 295 700
: uunrtura ) 085 [IMuhogany, Chow g 6 3&8' 049 053] Graham?s Aitt0..ssseeseeee| 230 6 50
N tark’s Island ..o o0 000

S OLATIAY + willh nhrings mene tn mImd EAGE TN0 YIS JUALEETHaE nepis elly 10 lavpe Ll .

Centennial Fiyst Prizes, Gold and
Bronze Medals.

LANTHIER & (0.
. HATTERS -

== AND —
FURRIEBRS,
1668 Notre Dame Street,
MONTREAL.

=
s wgg_‘;j,_ _..W\‘l@

i

On hand : Russian Furs of the finest qual-
ity, personally selected ; Royal Russian Sable,
Ermine, &c, and Hudson Bay Furs, Snow-
Shoes, Moccasing, &e., in great variety.

&S Brilliantly - lighted Fur Showrcoms
always open.

DOVERCOURT TWINE MILLS,

Manufacturers of Cotton. and Hemp

T'wines and Cordage, Hammocks,

Tennis, Cricket and Fly Nets. AVIS' PATENT

BELTING, BRAIDED LINES, )
Samenz Roox,

50 Front™ Street East, TORONTO, -

Leclerc & Larochelle,

Manufacturers and Wholesale Dealers in

BOOTS and SHOES,

Hand, Nail & Sewed Worka Speclalty
83 NOTRE DAME DES ANGES 8T.,
St. Roéh - - - - < Quebeec.

SWAN & JAMES,

WHOLESALE DEALERS W .

EGGS and POUL THY

GURNEY'S*hot-water Hea.ter_s have proved themselves the most | u.s.swan. .St Hvacmthe, PQi  w.r suss
perfect, economical and easiest managed in the market.
. Illugtrated Oa.talogues printed at «

' E. & C._ GURN EY & ,CO.,_ 385 &387St. P&UI St.t, MONTR EAL the Jouma.l of Oommeroe Office.

i
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ALEXANDRIA FURNITURE 1)

MANUPACTUBERS OF
LOW AHAITD MEDITUM

FIURIN{I|TIUIR

Bedroom Sets, Sidoboards, Tables and
Curtain Poles Specialties.

| M

Upho

“And

E

3

INGERSOLL,

T HE —

MARUFACTURING C[)

(L1anTRY)

Manufacturers of and dealers in

Istered Goods

UPHOLSTERERS® SUPPLIES.

ONT.

— -

1'7'78 NO'I'RE DANME ST. 1776

MOINTREAT.

GAS STOVES! GAS STOVES !

For Cooking or Heating, with all tho latest mprovomunts, ot water nttuohmoma. and an ex-
cellont device for heating water in bath-rooms, Nothinglike them in Canada. All sizes. All

THE JACKSON GAS BURNER, i prbomozrminiio e s

See our testimonials from such firme as Messrs. James MeCrerdy & Co., Colin MeArthur & o, Jas.
Whitham & Co.,'%o. GasCousumers! Do:not believo the falso statoments of unprincipled ugents
of other barners, but sce for yourselves, Remomber that every burner is Warrantcd for Three Years.

THE GAS CONSUMERS’ BENEFIT CO., (Op. Carsley’s)

1776 Notre Dame Street, Montreal,
G. W. GADEN, Manager.

THE : FENSOM : ELEVATOR . WORKS

Manufacturers-of the most-approved Hydraulic, Steam and Hand-Power

ELEVATORS

FOR FACTORIES, HOTELS, WAREHOUSES, &c ', &e.,
' ALSO MANUFACTURERS OF THE | .
Bostwick Folding Steel Gales and Suards.
34 to 38 Duke Street, - ~ - -

N, C, C>rMigr, President. F. T, SAVOIE, Manager,

THE PLESSISVILLE FOUNDRY

"MANUFACTURERS OF

\/ULCAN TURBINE \WATER \\ HEELS

The 'Ce/ebrafed Combined Smutter and Brush iMachine.
SAW MILLS, RE-SAWING MACHINES, SHINGLE MILLS

ArL Kinps or MACHINERY .FOR

Saw and Grist Mills, Carriage Axles, Stoves, llollowware.-

A Complete Stock of Blacksmiths' and Z‘anwe-l[akers’ Supplies.

Plessusvﬂle de Soerset P Q

e

NOTIGE- N QTIGE
Wholesale Millinety Trade Ouly.

WISH t drnw the attention of the Wholesal
mapply Ihetacwith BUCKRAM HATIOR, BON
) tho trade all over Canada. Tam constantly ad

wo piego shapeforthe trade on'receipt of sampl
latest: stylea. Send for samples. nnd prloo lxat

. e HODGSOI.\T
867, ST. JAMES . ‘8TREET, MONTREAL,

—

i

- Mnhnery Trade to tho faot that L am prepared to
NET.FRAMES at-prices thut-will bo an.inducement
dinginew-designs,-and moreovér will copy any one or
o ot speciftoation. ‘Straw, felt-and plush'hats dltered

Rll’lllNCIB—Any of tho leadlns mxllinery houses of Montreal,

TORONTO

FELIX GOURDEAU,
QU EBEC,
Tanner and Currier,
MARUFACTURER OF

F G Oil Goat, Dongola Goat, Shesp,
In all varioties.
Buff, Pebble, Glove, Grain, and

Waxed Calf a Specialty

Exporter Domestic, Tmporter Foreign
' " LEATHER.

IMPROVING AND REMODELING

H FPATING

BITHRR BY

HOT AIR, STEAM or WATER

ARE OUR SCRCIALTIRES,

. C. MOTINT & CO.

Plumbers, Cas and Steam Fitters,
16 Vicronia Hq, Mou'rnmx.
Telephone No, 1265,

DARLING BROS.

BENGINERRS,

Machinists & Brass Finishers

MANUFACTURERS OF

FRICTION-CLUTCH PULLEYS
Steam and Hydraulic Elevalors.

RELIANGE WORKS, 112 Queen St,,
MONTREAL.

(ONTRACTORS & BUILDRRS

Portland Cement. Hull Cement or
Water Lime,

Common Lime (in barrels or bulk),
| €. Garr Flre Brick,. Plne'shlhgles.

’TC B.WRIGHT & SONS

HULL, P. 0.

“ESTABLISEED 1801,

The Oldest and Most Rollable China“"
House In Cenada,

‘| Offlces & Sample Rooms : Warchouses ;
.| 8339 & 34 t. .Paul | 8&10 LeRo ‘-)rStmet
28 &30 SE. lerSt,

JOHN L. CASSIDY & €O, .
Importers of
erxsu, YORMIGN AND AMERIQAN

o~

China, Glass and Ear’thenware.

Eleotro:Plated Ware, L&mxh Lanterns and
Table Outlery, Railway & Hotol Supplies.

'MWONTREAL.
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\ THE CANADA SUGAR REFINING COM'Y (lelted).
MONTREAL.,

K Offer for sale all grades of RI‘FINF‘D SUGARS snd SYRUPS of the well- known brand of

R

~ CERTITICATES OF STRENGTH AND PURITY

OFFICE OF THE PUBLI(: ANALYST,

Mox~TrraL, S(,pu,mber 9th, 1887.
To the Canada Sugar Refining Company, Montraal, -

Gontlgman,—I hnvo rerﬂnnully taken gnwples from a ]nrze stock of your
Grannlnted Sugnr DPATTH™ hrand, and um.lullf tested them by the
Polurisenpo, nnid l’ ﬂml these »mmph--t to In, 48 near to b
be ohluluu-l by nny process of Sugar-Refining.

The teat by the Polnriscepe showed in yestonday's yield 99°90 per cent..of
Pure Cine Sugar, which may be considered commercinlly #s assoLUTELY
PURR BUOAR.  JOIIN BAKER BEDWARDS, PL.D,, D.U. L., F.CS.,

Public Analyst for the Districtof Mun’ enl, and Professor of Chemistry.

-mlul.u purity as cuu

CHEM1CAL LABORATORY,
Mgpicar Faconry, McGiny UNIVERSITY,
‘Mo»yTREAL, September 9th, 1887,
To the Canada Sugar Refining Company:

Gentlemen,—I have taken and tested a sample of your “EXTRA
GRANULATED " Sugur, uud find that it vielded %'88 per ¢ent. of Pure
?ug wr, g It is practically as pure and good u Sugar as cun be manu-
uctured.

Yours truly,
G. P. GIRDWOOD,

TORONTO ENGINE WORKS,

MILLER BROS.

3 J. PERKINS & CO., & MITGHELL,

: Princess and EFront Sts.,, = TOCRONTE. _ (Brhutssian 1609)
v | - MANUFACTURERS OF

BROWN ENGINES HOIST”‘G

,.ES
& FROM TWENTY (20) TO ANY REQUIRED POWER. “&a APPLIAN
: OF EVERY KIND.

| Best Safety Elevators

HAND, STEAM AND HYDRAULIC,

For Hotels, Warchouses, Stores,
Factories, &c.

Pagsenger Lifts for Private Dwell-
ings.

Safoty Dumb Waiters of the most
improved style. .

Hoisting Enginea for Mines, Quazr-
ries, &o. 8imple, CUompact,
Durable, . -

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use, -

Iron and Steel Boilers.

Slido Valve and Marine Engines,

Sond for Catrlogue of our Brown Engine before purchasing elsewhore.

Sand for Preies and Description.

MILLER BROS. & MITCHELL

aotreal, Caovnds

KELL'S IMPROVED BRICK AND Tliﬁ MACHINERY

BAIRD & SQN, mnnufnot.urors of Brick
nml Tnlo Machinery, Engines, &o Parkhill, Ont,

London Machine Tool

COMZE’.A,I\TY

| JOHEN LAURIE & BRO. ‘W% - ovme

MAN UP‘ACTURRRS OoF !

IRUN AND BRASS WORKING

Corliss Autornatic Steam Engines, Steam Pumps and all kinds of Machinery MACHINERY. 3

i . . L. A. MORRISON, wirs A. R, WILLIAMS
) 1014 St. Catherine Street, Montreal. eeuemf ;gent.a. Toronto. ’ B

HANUFACTURKRS OF
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CARRIER LAINE & CO., Founders and I\/Iachlnlsts

LEVIS P.Q.

WM. PARKS & SON . - (Limited),

v Cottomn Spi.anera

T. JOHN, N.BRB.

Blea.ohers Dyers and Ma.nufac{-.urera.

COTTON
YARNS

thte and €olored
leaohod Single
ubled,

Zarpet Warps
Beam Warps,

Hosiery Yarns,
2| Balled Kaltting Cotton,
| Shirtinss,

| Cottonades

2! irey Cottons.

TER OINLY “WATER TWIST?” Y.A.BJ’.\T MADH IN CAN.ADA,

AG=NTR ~—NIINRAR RFII Montreai WM HEWFTT. Tovant

RENARND RIRARN & NIE. Nuoher,

—St. Catharines Saw Works.—
R. II. SMITET & co -

ST. CATHARINES, ONT, -~
S0LE MANUPACTURERS IN CANADA 0P

THE “SIMONDS?” SA'VV’S

At Creatly Reduced Prlces.

All our Goods are fs ed by the ** Simonds** process,

Our Clrcular Saws are We ¢ the genuine Hanlan
Lance Tooth, Dlamond New Im gfoved Chwlon, and all other kinds ol
Crose-Cut-Saws, Harno Saws are the t in the Market. andas cheap
as thecheapest, Ask your Hardware Doaler for the St, Catharines make of

5195 Tha Largasr Kew Warka In tho Daminfon,

B AL i ELECTRIC LIGHTING

MANUTFACTURERS.

OB_A_IG- A ND FIL S
Office and Placa of Construction: Cor. Albert & Atwater Ave., 8t. Cunegonds,
C MONTREAL. d

Tho Aro System.
Eleotrio Lighting Materials.

The Incandescent System. The Galvanoplustle System.

I'or Sale.

(To make way jof greater power)
| STEAM ENGINE, WESTINGHOUSE, 15
h. p., almost new, and in prime order.

1 STEAM ENGINE HOBIZONTAL ABQUT
12 h. p, in ﬁrsb—clusa order,

1 PORTABLE STEAM -BOILER, GEORGE
BRUsH, manufacturer, about 20 h. . Py in
first-olass condition, . .

These are now.in use and may be seen on
the premises of the

JOURNAL OF ‘COMMERCE,

803 8i. James Street, Montreal.
M. 8 FOLEV, Peanvirtor; -

B. GREENING &..CO,,

ere Manufacturers "and
‘Metal Perforators,

Wictoria “R7rire Ilille,

HAMILTON, - - - - - ONTARIQ

i 4t

.
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Importer and Manufucturer of

—0OLLS—

OF EVERY DFSCRIPTION.
9 Common St.,, MONTREAL.

MACEIN® OIS,

BY UHING
—

=LARDINE=

The justly celebrated huavy-budied Wearing
01], your machinery will be free from accidenta

and break-downs. Buy no othor. Manu-
fuctured solely by
McCOLL BROS. & €0., TORONTO.

Our Fxtra 600 Fire Test CYLINDER OIL
: i3 unezcelled.

BAYLISTMANUEACTURINC CO'Y

MAKUFAQTURERS OF
VARNISHES, JAPANS,

WHITE LEAD,

T CRLORED PAINTS,
— DRY.COLORS, PRINTING INK,
MACHINERY OILS & AXLE GREASE.

AND DEALERB IN

Painters' & Printers' Materials Generally,
16 to 28 NAZARETH STREET,
MONTRTA T.

BALMORAL HOTEL

WNOTRE 'D_A.I\EE STREE’I‘

Men_t:r:eal - =

Cana_d.a_

Erected 1885.

two minutes.

The most cantral, and one of the most elegantly fur-.
nished and best equipped Hotel In the city.

Accommodation for 400 guests.
Street cars pass the door to all parts of the city every

‘Lep
zod g% 03 2%
$S31lvy

S. V. WOODRUFF,

Manager.

Lo . oy
2 y c Lo .
Loading Hotels in Canada. SECURITIES. onden
GALE - FARM PRo.pE-R_rY Can. Gov. 4 p. o Iutercol. Ry, _g.b' 2
; . do.  Rupert's Land 1961 S g% 112
., LG0Bujding Lots |\ do.  Bonds 1910...........0.] SEI 118
» - in the Hochelagh do. 3onds 1018. <3 116
Ward, plentifully 1um|lmd with water, and in | British Columbia, 1804, . ool 110
olugo proximity to all tho factories aud railway N 127
dopon at Iloohaln n, within the cily limils; also | Ganada, 4p. e loan, 1910.35 110
‘T'wo Blocka of Lund, consisting prineipally of sand 3 p 0. loan, 34 ceeeaee 105
and elay, guitablo for brickmaking, suffisient for g, versveasre 1044
two large brickyards. One Quarcy of Iane Rouge | pom. Ry. Lonn 1003, 5.1s Graererrvrenens] 118
Stono for Macudamizing, One Quarry of Musonry 904-5-6-8, 4 s 0us 00+ 109
und Lime Stone, and about Nincty Acres of Land 1904-5-8-8. Tngo. stic, 4 b, 0 109
in Lli({: lﬂummp.v.ht; (t)'f Cut.onsxtLauori’ CityPnasen- >
gor juillway pasges this proporly, 4ns8 on vww eo.
it tho St Lnwrenco Iall, Sha Raflwav & other Stacks. 8
HENRY HOGAN' Proprictor. New Brunewick 6 p. c. 1836-9L...... 100
uobes Province, 190-[51).0. ciresees 110
Na ] 19065 Do Oeveeeene 110
LARENCE HOTEL| | & b G| | &
PYPPPRTIN 114

Victoriz, B.C.,
W. 0. ANDERSON,

THE RUSSELL,
OTTAWA,

THE PALAOE HOTEL OF OANADA

This magnificent new_'Holel, fitted up in the most
modern slﬁc, i3 pow re-opened. The Russell contains
accommodation for over Four Hundred Guests,
with passenger and baggdge elévators, and comminnds
a splendid view of the City, Parliamentary grouads,
river and canal, . Visitorsta the cipital baving business
with the Govermment find it niost convenient to stop at
the Russell, where. they “éan always meet the leading
public men, The entire Hotel is -zu?J plied with escapes,
aud in case of fire there would 1ot be any confusion or
danger, Every attention pmd to'Guests,

KENLY & §T. JAGOUES Prop rs.

g

W. & F.P. CURRIE & CO.

100 Grey Nun St.,, MONTREAL,

MANUFAQTURERS OF

S0FA. CHAIR AND BED SPRINGS

A9~ Alarge stock always on hand. @&

Roman Comeont, Portland Coment,
. Wator Limo.
Drain Pipes Vont Linings,
Fire Covers, Firo Bricks, Firo Clay,
Whiting, Plastor’of Parls,
Borax, Chinn, Clay, Ete.

Your Best
lNVESTT\‘E}g‘IT :
is '@ course_in thy Business g
or Shorthand Department of the
BROCK VILLE

—COLLEGE. , '

% Mar\ looog\gﬁﬂz\@? *"
! ”Q""se e 5**\\‘ i

\’;

‘ ﬁ‘ ) I’rmlmg ‘and Bookbmdmy o all kmda

“dons at the Journal of Cérimerce’ ﬁa

N

wm@‘h@_ HOTEL.

D. MocCORMIOK,
King Street, ST. JOHN, N.8.

Tuis Horsr 18 13 AL ResPEOTR Finsr-OLass,

FOR SALE.—One Brick Blook, three housos, in-
cluding Vermont Central Hotol, at 5t. Iyacinthe,
Canada Hotol, St. Hynomt e, an unoxpired loase
of two yonrs and furniture, hioholiau Hotel at
Belislo, two years unexpired lonse and furniture,

no Block, four tenament briock house and hakery
at St. Jlynointhe, One choice Farm, 60 aoros, 2}
mileg from Sty H; nomtho. Ope Farm, 40 aores, at
St. Valerian, o Btonm Saw Mli 100 .h, p.,
with Cheose Fnctory on same lot. _One Wood Lot,
I8 ucros. at Milton, Ono Choose Enotory at Mil-
ton, ly to B, REEVES, Proprictor, Vermont
Contrnl otel, St. Hyacinthe, P.h

EVENING CLASSES

v— A -

Corner of Notre Dame St. and Place d' Armes,

Studonts soloct their own studies, and'Fécéive
individual instmotwn. Day olasses as usual,
For terms, oto., nddross o s e
DAVIR & 'HULE.

g

88888888888888

8888 8

s

m
100

100

100

10

100

100

100

| Hudgon Bay .oy pesqeriorsspssosie ’
Tand Corporation of Canadaeees . oo -

Bds .
Buffalo and Lnke Huion
Bo 5% p o. 18t Mort. ..

guar, By QGov.. YT
Cnnadum Pacific $100.. Cerasteaanee
Chi, & G.J.‘.R. 6 po. lst M. Coup
Gmn(% Trun Goorg Bny, &c-
Grand Trunk of Cn.nadn. Con Btook
. efquir. mig, bd8.ves
lst. ‘prof, SLockes -ereess
2nd. pref. stoek ..c...0n
3rd prof. 800K voecirnree
5 p. 0. perp, gell; Btooﬁ
D 0. berp. deb. stoo
Grent Western Sharos veveesreanss
p ¢, hds,, 1890....
Hamilton and N. Waevuesans
M. of Canada Stg. 1st Morts’ n- L
40, COD. MEZ, FO o s vrevtsesrerseesas
Montroal n.nd Champlein § » O

B...n....

Montronl i Sorel, 6

5t mie, ai

6 p. 0. 2nd.
8rd pref, bonds A.v..u..
3rd pref. bonds
Northorn I}xtonsxon G D. 0. re

Quebeo Central 5p.o. Znat, mm. crts.
£ a. bonds 1st Mort....
Woll Groy Bruoe, 7 p. ¢, Bds ....

csssasiness Setennae

15t e
St. Low, nndOtt. 67 0, Bideerenres
Tolegraphs,

Anglo-Amorican stook. . vissvinaie
ro forred. ...

Banks, *

Bank of Brit,ish Columbia.yesiesi
ew igsuo at 2 prim,
Bank of Bnmh North Amerioa....

Munlcipal Loans.

City of London (Ont) 1st pref. 5 p.o.

RI Yator-Works, 1893 .

City of Montroal stg .veessses

City of ouh'v'v'a' 6.0 Bl e ias
redesm 18

Crsereensasrteniss

1805, viuvinaas
City of Quebeo, 6 p.0. 00Neivvesss
Do, rodeom 1863
6 p.0. redeom 1905.
1878, rodecm 1908.
City of Toronto,6 p.o, stg, 1847 «
Wator-Works deb., 19
6 v.o. 5tg. con. deb., 189
5 no. gon. con.deb., 919
ity of Wit boon. dob. o1
¥ of Wiiin pex. o
dob. gorip. 1907, 144444

.“
..-n-

Miscellannéus Compahles.

: Canadu(!om;ilma; Ceiiversessinnnniies

Canads Nort est land Co..
Trist & Loan Co., of Canads. .
do do  new issue

Atlnntlo & Nth Westomls p.C, Gua.
1at M. 1

g nd, Mortsscvrr..0.1l
Can. Contral 6 p. ¢. 1st M. Bds Int.

N. of Cnnadaﬁp . lst Prof’ Bonds
Do do 1

i od .. af...
0 [ DiFast U5, Cable Co. Shomes . "t

124

131

00| 131

wone] 107
. 584

100 | 104
100 | ;103

all | 128
nll 644

all | 43
all | | 25’

Jall | 119

100 93

Jall't 116

all 104

1109

106

all | 105

103

100 l(l)g

00| 63

104

14

108

ol 108

25

91

100

89

eeee] 43
s Zg}

BT

feeed 84
‘eas 32*

el T
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The CROWN

YP IR

A Practical Machine
for $25.00.

Tus CROW‘I prints Capital and
small letters, all the Figures and
Punctuation Marks—80 characters,
—has Metal Type, and manifo.ds
equally as well as the $r00 machines,

T. W. NESS.
7610 Notre Dame Street

Agent for Canada, MONTREAL.

CANADA Dyestuff & Chemica! Co.,

Importers, Manufacturers and Dealers In

ANILINE OOLORS, DYEWOODS, - EXTRACTS, CHD‘vIIOALb
MORDANTS, ACIDS, MILL SOAPS; OILS, &c.

Tanners',Soap and Paper Makers' Supplies, eto.

MANUPACGTURERS OF

The

“ U.bTON” Hemlock Bark Extracts (Sedimentless)

“PATENT BLEACEED”

For fine finish and color, and improved for heavy leather.

OFFICE AND WAREHOUSE :

MONTREAL.

7 ST. PETER STREET

I FRINCH NANUPACTURERS

AGEI\TCY. .
Francis G1roux&]?‘rere

45 St Sacrament St Fraser Buzldmgs,
M ON TR EAL.

Sole agents in Canada for the followmg houses:—

RIVOIRE & CARRET, Vermicelle, Macaroni and
wll Lyons pastes,

LOMBART, Chocolate,

PARCELIER & FOULON, Jams, Jellies, Bottled
and Crystalized Fruits,

DUBOSC, Mustards, Pickles.

RAYNAUD, Olive Qil, Evaporated Apricots.

RISCH & CHEMI NANT, Famous Canned Vegeta-
bles, Green Peas, Mushrooms,

BAYLE FRERKS, Preservesin Glass.

STLLI MAN Clarels

RA\UTEBE G Burgundies.

GALLIFET, Cordials, Chartreuse.

CURBRION & PLASSE, Absinthe Suisse,

Drug and Fancy Goods Trade.

COUDRAY., Perfumery.
MAURLY. DESCHAMPS Brushus Combs.
MAZOYER BALME & CO., Bcads, Medals, R li-

ginus Articles.
ANTOINE & FILS, Inks.
BAIGNOL & FAR ON Pens. Pencils, &c,
SOCIETE DES L NEI‘!ERS Spectacles Optleal

Goods, &c.
SYNDICAT DES JOUETS, Paris Toys.

% Vice-Regal Decoralors and .+

* % Florists,”"

W. B. DAVIDSON & SONS,

No./SG Victoria Square. .

1756 NoTnn Dare StreEr. ! B
: Conaervatories: Oore 8r. PAUL.
C’omervnlory attached 1o 86 Victoria' Square.

C MARRIACE BOUQ‘UFTB,

Out Flowers & Funeral Designs
Mado to Order in every Style at Short Notice.

Branch :

Canadian Paclﬁo
Rallway

DIVIDEND NOTICE.

The half-yearly dividend upon the Curltnl Stock
of this Company, af the rate of three (3) por cont
per annum, securod under agrecment with the
Government of the Dominion of C nada, will be
Emd on FEBRUARY lsth NEXT, (the 17th belug

unday) to Stockholders of record on that d

Warrants for this dividend payable at lhe Bnnk
of Montreal, 69 Wall Street New York, will bo
dolivered ¢n and after February 18th at that
Agenoy to £tockholders who are registered on the
Montreal or Now York Registers.

Warrants of European Shareholders who avo on
the London Register, will be payable in torhn%
at the rato of 1our ghill linga and one penny hal
1)enny 4z 1} per dollar, lcss Income Tax, at the
3ank of Montn.n! 22 Abchurch Lane, London,and
will be delivered on or about the smmme dute, st the
office of the Company, 88 Cannon Street, London,
England.

The Transfer Books of the Company will be
cloged in London at three o’clock p.m, on Seturday,
January 12th and in Montreal and Now York at
the same hour on Snturday, January 26th, and
will re-opened at ten o’clock a.m. on Tuesday, the
19th Februnary next.

By ordor of the Board,
CHARLES DRINKWATER,
Beoretary.

Office of tho Secretary. z
MONTREAL, January Srd, 1889,

THOMAS J. POTTER,
AUCTIONEER

1811 Notre Dame S8treet,

MONTREAL,

Sales of Real Estate, Trade Sales Cargoes Mmh-
torranecan Fruits, Lemons, Oranges, &s.
Groqories, &o - Underwriters' Sales Dumnged
Goods, Grain, &o,

Raliable anunuons of Real Esteto and also of
Houschold Effects inndo for estetes and others.

Arbitrations for R. R. Companies and others
attended to.

Fine Dry Stornge {four flats] for Furnlturo, &c.
@Good Cellar, &o.
Referonces—Any Bank in Montreal, '

FOR SALE CHEAP.
ONE
Universal _Job Press

JOURNAL OF COMMERCE,
' 303 8t. James Sireet.

ENVELOPES

STAMPED IN RELIEF COLORS
NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING GO,
169 8t. James 8t., Montreal.

=2 L i
P A LR e
DEVOTED TO
Commerce, Finance, Insurance, Rathuays,

Manujactunng, Mining awd Joint -
Stack Enterprises.

1ssued Every Friday Morning. —-
SUBSCRIPTION:

Montreal Subscribers, - 3 a fear
Mail Subscribers to any other part of Cnnada, 2 ¢
British Subscribers, - - 05, stg
American - = e e e

Single coples - = =« = .« 10e, each

Editorial and Business Offi:na :

Nos. 303 & 305 ST. JAMES STREET .
MONTREAL,
M, S, FOLEY, Editor, Publisher and Proprietor.

A~ We do not snderiake to relurs sumwsed
manuscripls.

mr All plymontﬁ tobe. mado 10 l\ndqnarlers at
Vostreal,

M. MARKUS,

Novelties, Toys, Fancj Goods,

Small Wares and Stationery,
HOUSE + FURNISHING  GOODS,

WIRE CO"DS, TINWARE
" ATLarge Assort'r.ontof

Dolts, Cups and Saucerfs, Albums,
Plush Goods and Work Boxes: "~

255~ Agent for Upper Cananda Brooms, Whisks
and Brushes.

467 ST. PAUL ST.

Corner St. Nicholas, NIONTREAT.,

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.,

Bnnurx or R. . Dux & Co.

Now York and Europe, 120 Branch Offices.
Facilitios unequalled.

W. W, JOHNSON,
’ Manngor Montreul Branoh.

If you wn.nf. to sell to 2,600 of the Leading
Grocers in Cannda,

ADVERTISE IN THE

DOMINION - GROCER

Every Grocer who wants {0 koop u to -
r%o timos must subsoribe“to” thep

DOMINION ~ GROCER

Only 81 per annum or 75¢. in advance.
\'Ie Guarantee a Clrealalion of 2 5OO Cuplu.

Address all correspondence to T

H. ALLEN JACESON, Editsy and ggw!
P. 0. Box 518, MONTREAL,
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LONDOIN , STOUKS AKD BONDS.
e INSURANCE COMPANIES.—CavApiaN—Montrial Quetations, Jan. 7, 1869,
- - - m_fccident -
No Last Date of Bhars Amount | Canada
Nixr or CoMPANY. Shares Dividend Dividends | par value. | P2id ver | quotations
COMPANTY per year. P ‘| Share. |- porot.
g tih A ire 8 dMarine. -1 10,000 | 3-6mos. {Jan ...July $50 $50 103
— o | g | Doy B | BB
. J . . y co! on mog (Mar.,
. OF LONDON r T ENGLAND ELJ%ZS:mHSn 114 £ wes| 5000 | B-6mos. {Jun. jv u 100 10 25
Waestern Aaaumnce...... . 25,000 { 4-6mos, {Jun ... Jul y 40 20 142
' Kool Duging o | 20 | ces loREEY B | R B
ent 8, 1] or manan. ¥ an
CAPITAL, $1,250,000. Giuarantee Co. of North Americn....| 13372 | 6  [150115Jan| 80 30 50] 90 100
Head Qffice for Canada :
72 KING ST. E AST, - TORONTO, Brrrise AND ForuioR.~((Qwciations sn the Londow Marke!. Jon. 21, 1889,
o —_— Market vaine
Rl ¥
! BONDS OF SURETYSHIP A P »'d up share,
' Imsuod for parsies in pogition of trust where eveane o
s 1o potan o trut whors | g and Forolen Musive o a0 |0 | w0 gy
ACCIDENT INSURANCE on the most approved plans | Commereial U Fn‘e. Life & Mm'me 50,000 30 60 [} i25 2253
: . Edinburgh Life.ccceireniine serinandd 5070 16 1o 15 :
gxlro lnnu‘;n&eadAesoomtion cesseses,|100,000 |3 £10 £3 % a0 53
n I N I T 209
A T, MCORD - - - TORONTO, | Guviuy pirund i s\ T e
o H v mpena WBervane 2! P. 80,
CHIEF AGENT FOR CANADA, Iﬁ“;'}cﬁah"e; Ftn'u ¥ Haotio 1?8.%0 :lig gg gz f{‘% £7 1;;'32
\ Geo. H. Patterson, Agent, Montreal, Do rancn Cor or;nnon | 3="em @ % 19 .sas'
‘ PROVINCE OF QUEBEC. London & Lunosshira Lifo, W0wh [ 10 10 Trm | s T g
. Livernool & Lond. & Globo Fire &L. £39,1'5 70 20 2 £R 237
Iy g"'ﬁ’ﬁ“ﬁrﬁf l?\‘%t}x"oro&re & iife.. . ?6'%?) gg 12?) 2} nga
i 3 3 or A N . R
v Estimates for all kinds of PRINTING Phoauix Fira. o o2 | #lp | ; £ g
b s 3 3 3 0 I [ 0. ZIN)! §
cheerfully given on application to this 'sz;%? lhn%ﬁmn“ Hosiif 1010 i 2 : T P 4 fg’ Gdc
H {tis, Mmporin. 118, ol
Ofice. Wo make a specialty of FINE g%{,’udlandpf'vr?ueiax Fire & Lite. o' | g 2 L 3 20 864 Ss€d
andard Life. e, X £5)5
COMMERCIAL WORK. Star Lifo.vviiarscnssneciointeicaosd 4,000 5 % 1 \ £00  £12

NORTH BRITISH & MERCANTILE

FIRE AND LIFE INSURANCE COMPANY,
i ESTABLISHED 1809,
1 Directors—Grinert ScorT, Esq., Hon, Tuomas Rvan, W. W, Ocirvir, Esq.

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDOW.

PFPIRET AND ILIFHE.
Liability of Shareholders Unlimited.

Resources of the Companv

o CAPITAL, -~ - « « « « = =« « £0,000,000
3 g;-?:;“:“w“n' RESERVE FUNDS, - - - - - . . 10,624,438
- Paid-up LIFE FUND e = e m o= e . 16,2 4
f {;Fo Fuxlu}‘and ltonl?rvclﬂ s ot Slat Decombor, 1885..1 0011000 %‘3‘1%"1‘351 " investments n Canada for the sols pro- 6,288,046
nw".,’,‘.:‘.,ﬁﬂ:‘r‘;‘%{u.#ﬁ:.“...:..:::..:.:..‘.:::.::::..::::::::u:::: 186463 « | tectlon of Canadian Folicy-holders,over 800,000
£ do  Life and Annuity Branchos . .ocrisainnisssranns 591,307

Head Office for Canada: MONTREAL,

Every description of property insured at moderate rates of premium, Life
Assurances granted 1n all the most approved rins, .

GHIEF AGENT,
W. TATLEY.

Agents In atl principai Towns of the Dominion.

Head Office for the Dominion, 78 St. Francois Xavier Street,
MONTREATL.

D, LORN MacDOUGALL, WM. EWING, /nt
THOMAS DAVIDSON, im Agemts. 30 NG AHERN, &

ecioy,
wb-inzpecior,

. NATIONAL ASSURANCE CO.

i OF IRELAND.
' INCORPOLKATED 1892,

L FOUNDED [808. )
CAPITAL, -~ ~ ~__#%1,000,000 STG.|| CAPITAL, -~ =~ £1,200,000 STG.
¥ CHIEF AGENTS:

- JOINT MANAGERS:
;O‘W‘:EN MURPHEHY, M. P.P.
S LOUIs FE. BOULT.
Agonts required In unrepresented towns,

Scottish Union and National| Quebec Fire Assurance
INSURANCE €0., OF EDINBURGH, SCOTLAND, COMPAINY.

Established x824. @ ! Deposit 'ESTABLISHED 1818,
overnment Deposit, « . . . . . .

’

ATLAS ASSURANCE C‘ONIPANY

QF ToNbDow, BNaG)

MONTREAL. MONTREAL.

. . 87520000

M. BENNETT, Jr., Gon. managor North Amerlcan Branch, Hartford.. Conn,

Capstal ..., ... .. $30,000,000
Total Assels.....,. 34,472,706

Inveried Funds ... ,..$13,500,000
Deporitwith Dom. Govt.

(Market valu
Warrer Kavanaon.Roaidont Agont, 1178, Frananis .\nvmvr.\I:' Moxrrrav

dont: W, R. D
125,000

Winnivea.

Directors~J, Greaves Clnnlmm. Prasidnnt I}dmn .Tonaa, Vmo-]’rem
gan, Treas.; Sensitor C. nfrow,

F. Hunt, Hon. Pierre Grrneny, Chs. Langiois. Lnneotor; W, 1V, \Vcleh Suo).

Apn:mr.—OnLurm—Gco J. Pyle, Torunto.

Now Brunswick—Thos. A. Templo, St.

. A. P. Pallotior, Gen, R A
Monceal—d. H. Routh & Co.

John. Manitoba—A. Holloway,

GORE DISTRICT

FIRE INSURANCE COMP'YY,
Head Office, Galt, Ont.
Established 1836,

Prendent, - - Hon, JAS. YOUNG, M.P.P.
Viee-President, - - - A. WARNOCK, Esq.
Manager, - - - - - R, 8. 5THRONG, Esq.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.
ﬁ.ﬁtnblishcd in 1863, Head Office, Waterloo, Ont,

Assets, Jan, 158, 188700 conennnines oosees «$240,448,00
No. of Policies in force Jan, 1st, 1887...... 11,997
Crarugs HRNDRY, Esq , President ; GRORGE RAN-
vaLL, Esy,, Vice-Presi ent. C. M. ’l‘aylor Esq.,
Secretary § J, B. Hughns. Esq.. luspcctor. o

MERCANTILE

FIRE INSURANCE COMP’Y.
’ WATERLOO, Out.

Subseribed Capitalvicesiiiiiees oo, $00,000.00 .

Government Deposit.,. 20,100.00

Versssatat v atatany

Losses Promptly AdJusted and Pald.
1, B, Bo\wum, Esq., President ; P, H, Sius, Esq.,
Secretary J B. ook, Esq,, Inspector,
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‘The Kire Insnramnce Business

h:rc(ufor: carried oo by theundersigned as Commission Aéénts, at their old Offices,
3;5 St, Fraucois Xavier Street, for the Northern and Caledonian Insurance
ompanics, will coutinue in tavor of the

CALEDONIAN TNSURANCE (0.

OF EDINBURGH.

the ofdest Scoteh Oftice, founded 1805, and one of the strongest Companics repre-
sented in Canada, and our ather Insurance connections as BROKERS AND
AGENTS, CRR -

Continuance of all business ‘connections is solicited, and the undersigned beg to
acknowledge the support given to them in this department of business during the
ast tweniy-fve years,

TATLOR BROS.,
456 ST. FRANCOIS XAVIER ST., MONTREAL.

"ASSURANCE CO.

~

Incorporated x833.
BEEAD OFFICEH, - - TORONTO.
Cash Capital and Assets, $1,133,666.52.

BRITISH AMERICA

BOARD OF DIRBCTORS:
JOHN MORISON, Governor, JOHN LEYS, Deputy Governor.
John Y Reid, , G. M. Kinghorn (Montreal). Hon, Wm. Cayley.

A. Myers, Thos, long, ) George E, Smith,
Dr. H. Robertson, .

THE FEDERAL
. LIFE ASSURANCE COMPANY.

HEAD OFFICE, -

Guarantee Capital, - - - N - - -
Government Deposit, - - - « <+ < .

HAMILTON, ONT.

$700.000
51,000

Writes Liberal Policies without Burdensome
. Oonditions,

On the Ordinary Level Premium Plans, the POPULAR

« HOMANS' PLAN and the most perfect Endowment

Bond now before the public.
i Agents wanted in all unrepresentod districts.
T. H. SCHHNEIDER, : DAVID DEXTER,
Geunernl Agent, Montreal, - Managing Direstor.

ROYAL CANADIAN

FIRE AND MARINE INSURANCE 0o,

President,” - - ANDREW ROBERISOXN, Esq.
Vice-President, .- Hon.dJ. B. THIBAUDEAU.

Head Office, (57 St. Jamos St., MONTREAL.

Oapital, - - - =~ - - - 8500,000.
Assets, - - - = = - = - 708,328
Income, 1885, - <~ - - - - = 617,378

HARRY.CUTT, Secreiary. ARCH. NIOOLL, Marine Underwriter.

S G He MCHENRY, Manager.
M. J. B. DROLET, Agent for City and District of Montreal.

Hotel Directory.

Insurance.

B Insurance.

HENRY LYMAN, -

Price of admission to this directory is S10 per
4 Y is $10 2 {Lyman Sons, & Co.,

annum, Montreal & Toronto),
Presipgnt.
ONTARIO.
PLACE, , NAME, PROP, OR MGR,

Bnocxvmm...;l‘ho St. Lawrence Hall ...,
T Amos Robinson

Caneroy Prack.. Mississippi.. W. Mcllqubam
DONDAS . eusssse . The Elgin . soevvsenarnens
GALT.... eceves The Queen'’s... ... C. Lowell
G \NasoQUE .. .Gamble's Hotel, . A. M, Gamble
HasivroN .....,The Royul,..... Hood Bros.
Eixasroy, The British America, J. E. Dunbam
LoxpoxN.....The Tecumseh...,.C. W. Davig
Otrawa., The Russell.. Kenly & St. Jacques
Tonoxto. ., The Quuen's, , . McGaw & Winnett
PerTi ..., .., Hick's House, ... John Wilson

QUEBEC.

Fstablished 1864.

FIRE, LIFE,

AMPLE SECURITY,

GERALD E. HART,
Geal. Manager,

Citizens Insurance Co.

OF CANADA.
Head Office, 179 St, James St.; Montreal,

Business Transacted, " .
Only Company issuing negotiabls

ENDOWMENT COUPON BONDS

without conditions, offering facilities forjobtaining.
moncy at any moment, :

A RELIABLE CANADIAN COMPANY. |

. ANDREW ALLAN,

(Allan Line R. M,
Steamships.)
VicE-PRESIDENT.

QUEEN

INS. CO.

Capitah SLOO800. | - ) MUDGE, . - Chiof Agent.

IMPERIAL

Fire Insurance Com’y of London,

Offices 0 LET in their new building, Place
d'Aruier, next Bank of Montreal, suitable for
Banks, Insurance Companies, Merchauts, Brok-
ers, Professional Men and othera. Will be fitted
up to ruil- .

Oceupnncy 18t May, 1889,

ACCIDEN

PROMPT PAYMENTS,

MoxTreat, The St. Lawrence Hall, Hy. Hogan
“ ..The Windeor Hotel,...C. Swett
“ «+« The Balmoral. ..S. V. Woodruff
QUEBRO....0. .The Russell,,..,.. W. Russell
Trrer Rivers ., .8t James. . P, X. Panneton

i NOVA SCOTIA.
Baurrax..,,The Halifax, . L. I{eselein & Sons

NEW BRUNSWICEK.

Jilly Hinstrated,
Inga,  Pullished weekl
copy, Price R n yenr,

“ ..o New Victorin. . .J L. MeCoskery

A great suceess,

THE ces ur public bulldines,

BELL TELEPHONE CO.

OF CANADA..
Incorporated by Aet of Parliument, 1880.

President, - « = «  AnNprew RosmrTson
Vice- President and Man, Director, = . F.Sise
Sccretary-Treasurer, - =~ = C, P.ScLATER
This Company is now prepured to farnish Telephone
Exchange faciities to Cines or Lowns at reasonable
rates and to connect Cities and Towus with cacn other
for Telephonic commanication: also to build Private
Lines, conuecting Miis, uilices, Dwellings or other
ponts which part.es may desire to connect by Tele-
phoue.~—For particulars address ' .

The Bell Telephone Comimny of
Canada—Montrsal.

25 cts. a copy,

-
5

ot e

mechanleal pnper published nand has the Inregert
cirenlntinn of any paper of 18 class in the world.

Best. class of Wood Engrave
z'. fend for gpecinien
on

MUNN & €0, PUuBtLiSTERS, 361 Brozdway, N.Y.

BT.JOBN.vse e 000 Victorin. . D. W, McCormack ARCHITECTS & BU“BER
Edition of Sclentific American,

Bach Irsue contalns colored
Nthozraphic plates of country ang city residen-

and fall piune and specitteations for the use of
suehiug comumphmculwl\!dlnu. Price $2.00n yenr,
N

may basecurs

a ed by urply-
ing to MUNN -
& Co., who
have had over

i yoars' experience and have mnde over
000 applications for-Amerienn and Fore
eign patents. Sead for Handbook, Corres-
pondence strictly contidentinl, )

TRADE MARKS.

In ease yonr mark i3 not, registered in the Pat-
ent Ofice, npply to MUNN & Ci, snd procura
imuedinte protoction. Send for Hundbook.

COPYRIGIITS for bonks, charts, maps,

- BLe. quichly procured. Address
MUNN & CO., Patent Sollcltors,
GENERAL OXFICE:

e ¥

Apply at 6 Hospital Streot,
T © <  W. H .RINTCUL, Res, Beot'y.

TETE

Accident Insurance Co.
OF NORTH ARERICA.

{ucorporated by Dominion Parlinmont, A.D., 1872,

Authorized Capital, - $500,000.

 HEAD OFFICE:
157 8T. JAMES ST,
MONTREAL. '
President, - - - - - « S A.T. Gaur

Vioo-President and Managing Director:

EDWARD RAWLINGS.

The Accident Insurance Company of North
America possessen a record fur both relinbility
and liberality. one proof of which is that it has
puid over nineleen thousnnd lanfx and has cox-
tested but eleven claims at_law in 16 years for
nearly one million dollars, 1t has ample Rnancial
rosvurces, and hns mudo the Special Deposit with

r months' trinl, £1,

Numerous engravings -

& CO., PUBLISIERS,

over, the only Company whose capital and_ funds,
aro soledy npplicablo to Acoident Lnsurance.

8l Brospway, No %o | | @t your Job Printing done at the

L e AR

“ Journal of Commorco” OfMce

tho /msurance Depariment at Ottawa. It is, more- -

e i

o kaseimi

[
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