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/82 per annum

‘Leading Wholesale Flouses of Montroal

SPRING TRADE, 1877.

GAULT BROS. & Go.,

Cou ST HELEN AND: RecoLLET S'rs
MONTREAL.

Importera of

Staple and ‘Fancy Dry J Goods
. . AND—
MANUFACIbRBRS AND DLALI‘RS

IN

CANADIAN TWI:rDS |

FLANNELS, ‘7~-~'=,
GREY GOTTONS, BAGS, YARN,
; &c &e, x,c

| JAMES CORI.;TINE & C0.

i S 4Th 473, 475, 477,
| 8T I’AUL STRI‘E’T MONTREAL.
. lmporlers nnd Dv&porters
\ o P OFURS,

: MANUFACTURERS 01<

FUR GOODS

: And Jobbars in !
) mmmm nonns.
: \MOCCASINS,
m'r'rs AND GLOVES,

o smawnus, AI’B. &c. :

I’ROI‘RIETORS or ’I‘IIE

"M ntrea,l Felt H'Lt Works |

f——o——,

Speola] lnducemenh offered: to the trade: in our.b

. mnumcture ofFur Goods and Wool um.

FUR WODL» :

Leading Wholesale Houses of Toronto.

J;* GILLESPIE & cn;.f

I\I[‘Ol{l‘l_,lts AND I)luALl' RS I\' k
HATS, -
CAPS
S TR A W G 0 O D S

Furs, Buft‘alo Robes,

" &c &e., &.o s

64 to 68 YONGD ST.,
TORONTO.

AND

| Fasoy Goods Dealrs

Can supply themselves with a

forEAT Many Noverties

AT

JOHN MACDONALD & CO'S,

2] 23 & 25 ‘Vollln"‘lon St.
28130 & 32 Front Street, }T‘“““‘“‘-

38 Fountnln St., Iﬂanchestcr,. England.’

Lending Wholcesale llouueé of IVIonti'eul

'SPRING TRADE, 1877.

J. G MACKENZIE & CO

IMPOXLTERS

AND - )
WHOLESALE DEALERS

N

H

Bmtwh cmd Forezgn,
Dry Goods,

381 & 383 ST PAUL'STREET
Re:u of the I‘lench Cathedm]

MO\‘TREAL

D. MCINNES & C0.,

22 8T, HELEN ST, MO\IT REAL
. Have & complcte nnd vnrled assortment in

English and Scotch \Vnollenn, Worutod
Coatings, Blnck Brondu, Doesklnu, d:c.

TAILORS Trnmmmgs mn.de & specialty. -
The TALUE of every line is universally

regarded. as being exceptwnnlly good and
UNEQ‘UALLED

CANADIAN TWEEDS

The remninder of our %prlng Stock will be : -

¢leared ont at Manufucturers' prices. - We have
several cases of Tweeds SLIGHTLY TRREGU-
LAR, which:we shall: offer: att CONSIDERA- :
BLY_ UNDER COST of PRODUCTION. ¥
BUYLERS vigiting the market will find it to'their
AD VA NTA (: E to cn.refully exumme ' our, -

STOCK
D MoIN“U&S & CO
s MONTREAL‘
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'l‘hc Chartered Ban lin.

BANK ﬁF MBNTREAL

—

NOTIOE

s hereby oiven that a DT.VIDDND of

SIX PER GENT.

upon the Paid- -up C'lp:ta] Stock of this
Institution has been declared for the
current Half-year, and that the same
will be pfmyable at its Banking House
m ‘this; City on and aftcr

FRIDAY THE FIRST DAY oF
~  JUNE NEXT.

The "Pransfer Books: will be closed

“from the 16th to 31st 1 \lay next, both
. duys. inclusive..,

The ANNUAL GD\IDRAL 1\1]“]"1?—
ING of the Sharcholdars will be held
at the Bank on MONDAY, the 4th day
of JUNE next.

Thoe Chair lo bc t‘lhcn at ONE

_o’clock:
R BUANGUS,
e " General Manager.
Montrc‘x] 20th Aprnl 1877.

‘The Chartered Banks,
BANK OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter. ‘

Pald-up- Capital, £1,000,000 Sterling.

"+ London Ofice—3 Clezxem’s Lane, Lombard St.
‘ : ) ; ,

OOUR’J‘ ©F DIRECTORS.

John James Cnter, M. J l\ondml
Henry R. ¥arrar, - J. J Kln sford,
Alexander Glneupw, Frederlc ubbock,

Richard H. Glyn, A. H. Philpotts,
W, BurnleyHume, J. Murray Robertson,
.Secretary—R. W. BRADFORL-
H1ADp OFFIOR IN CANADA.—St. James St., Montreal.
R. R, GuinpLey, General Manager.
. WM, GRINDLAY, Inspector.

Branches and Agencies in Canada.

London, . Kingeton, Fredericton, N.B.
Brantford, Ottawa, Moncton, N.B.
Paris, Aruprior, THalifax, 'N.8.
Dunnvllle, Renfrew, Victoria, B,C.
Hamilton, Montreal, Staniley, B.C.
Toronto, . Quabec,

Napauee, St. John, N.B.

Agents fn the United S(a{es s
New Xom;.—D A, McTavish and G. M. Morris,
Agonts.
SAaw Frawxoigoo, — A. Mcl{mlay and H, W.
Glenny, Agents.
. LoNDON BANKERS.Tho Bunk of Lughud and
Aossrs, Glyn & Co,

Foreign Agents.—Liverpool—Bank of Liverpool,
Australin—Union Bank of ‘Australin, New Zealand

“—Union Bank of Australin, Bank of New Zealand.

India, China,and Japsan—Chartered Aercantile Bank
of India, Lonhdon and China; Agra Bank, Limited.
West /Indies, Coloninl :Bank. Purlu——]ucssrs. Mar.
cuard, Andre & Co.

The Ohartered Banks,

Merchants’ Bank

OF cANA“D_A.

NOTICE IS HEREBY GIVEN THAT

The foouak feveral Jesting

of the Shareholders will be held in the BANKING
EOUSE in this city, on

TUESDAY, tho 31d day of JULY next.

The chair will be ln]u.ll at 12 oclodx 1noon,
precisely.

By order of the Bound, .

GEORG E HAGUE,
Geoneral Manager,

Montreal, May 40, 1877,

EXOHANGE BANK

OP CANADA

e

o P/TAL PAIDUP .. 81,000,000

ABAD OFFICE, . . MONTREAL.

Dmncmns. LR ;
M ‘H. GAULT, . President.
CAVLRHILL o eo . . Viece-President.
.A ‘W. Ogilvie, “Thomns Tiffin,
B K Greeue, : - James Crathern,
K Alcx.anm v
C. R MURRAY, """ .5 " Cashier.
‘GEO. BURN, ol e ’, - dnspector.
| BRANCHES,
“Hamilton, Ont. . C. M. Counsell, ﬂfmmgcr,
A)hm.r,()nt Lol dl G Billett,
Park B Ont. .- D . Cmneron, : do

“Bedford, f’ .ile ". L. Rogers, . de

Jollette P, Q b R Tervoux, Jr',’ do -
‘ A(,ENCIES :

Quebcc PR S IR Owen Mnrphy

Vs,llq, field, R . B, Pease.

FOREIGN AGENTS .

Lovnon :=_The Allisnce Bank, (lexted )

" New. Yok +—The National Bank of - Com-

“merce’; Messrs. Hilwers, M(.Gownn & Co, 63
Wall'street. '

" Omeiag —Union National Bnnk

“.Sterling-and American Exchange bdught tmd

sold Interest allowed on Deposits.
Qollections made promptly nnd remltted for
M lowest rntcs. .

) Crtpzlal $2,000, 000

THE MOLSONS BANK
INCORPORATED BY ACT OF FARLIAMENT, 18566.

Rest, $540 000
HEAD OFFICE, NONTREAL.

l)lrccton 5.
JoHN MoLsoN, Esq.,
Hon. THB. WORKMAN, M.P, - Vice-President.
Tnomas Crany, Eeq. R. W, SurrHERD, E:
T. JAB (.LAxroH, qul\ HonD. L. MACPBEREOY
NELSON, Lisq.
. \VOLFF]KSTAN ’lUOMAb .- Laslller
M. MEATON, .= = luspector,

. President.

Branches of Th’e Molsons Bank.:

Arockville, Miltbrook, Toronto,
Faeter, Morruburg, Windsor,
Ingersoll,. v+ Otven- Sound, - Sorel, P.Q.

: ndon, Smith’s Futls, Campbel[lon, A B..
Mca[‘ord, © St. Lhomas.

'AGENTS IN TIHE DOMINION.

Quebee and Ontario—Bank ‘of dontreal and ite
Brauches, | -

Ncmlirunvwzcl.—-nnnko N Bruna\vxck, S$t. Jolhn.

Nova Scotin—Haliihx Banking Company. and jta
Branches.

Drince Edwaid TIsland-—Merchnuts Bmlc of Hnll-
fax, Charlottetown & Summerside,

urzf'oun:llun(l—commurclul Bank of Neowfound-
lang, bt Johns.
. " .AGENTS IN UNITED JYATES.

Ncw York— Mechanics’ Nationa) Bank, Messra,
Morton, Bliss & Co., Measrs. C. F. Smithers & W
Wmson Boston; Merchants National Bank; Ports
land, Casco National Bunk; Chicago, First Nntionnl
Bnnk- Cleveland, - Commercial - National Bank;
])elrod, Second: National Bank; Buffalo, Farmers’.
and Mechauies’ ‘National Bank; Ahlwauhca, Wiscon-

sin'Murine and Fire Inaurnnce Lo Bnuk Toledo, :

&econd Nnuun& Bank,
7 i AGENTS IN GREAT BRUTATN. -
London—-Bank of Montreal.

Gurrie & Co.. Messra, Morton, Rose & Co.

Collections made in il parts of the Dominion and |7

“returns prompt! y m:um.ed at loncst mtes of ox-
ohnnge. . .

Messrs. Glyn, Mills,' .

LA BANQUE DU PEUPLE.

Capltal $2 000 000

284D OFF! C'F M O.N 7 ’IH’1 AL,

" ¢..8: CHERRIER, ‘Esq., President, . ..
C. J..COURBOL, Esq., Vice-President.
AA. TROTI'! ER, Esq., Cashier,
FOREIGN AGENTS.
London~>Glynn, Imlls,(..urrw & Co.

New York—Nntional Bank of the Republie, -
Quebeo Agency—La Banque Nationale, -

City & District Savings Bank.
" Head Office, 176 St. Jumes Strect,
6pen I)é.ily from10to 8, Capital, 32;006,000
President, . .. 'HENRY JUDAH.

Vice-President, ‘RIR TRANCIS HINCKS;
Mnnggpr, . EDMOND J. BARBEAU

. BRANCH orﬂcss. R
A cnt.t.' :

B T 1/
“No. 640 Catherine Strcot, - - A. GARIEPY.
No. 446 St. Joseph 8treet,. - "= | HY, BARBEAU
Point St.. Charles, Comer Wclhngton RS
' and St. Etfenne Streots, .. - . WM. DALY,

i .. The Branchos will be open dnily (rom 10 to3 nud
. i, ' from 6 to 8 p.m. g
) -ri IHTEMST ALLOWED FOR mnsns i
C’oncctlons made. . American - Greenbacks bonght

) Exchange on New York, London and I’m-lsnt, Current

rates,”

' &

i

e et s

ez
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The Chartered Banks,

The Chartered Banks,

‘The Chartered Banlcs,

S mHEE '
CONSOLIDATED BANK

CANADA.
~NOTICE'Is IEREBY GIVEN THAT A
L DIVIDEND OF
THREE PER CENT.

. upon the'pnid-up Capital Stock of this Institu-
“tion has this day been declured for'the current
half year [making, with the previous half year's
dividend; S1X and ONE-HALI per CEN'P: [6a1
for the current year], and the same will be
payable on and after

FRIDAY, the FIRST DAY of JUNE
: - next
: The Transfor Books \vi'lll‘be closed from the
18th 'to the:31st of MAY next, JiOT‘II DAYS
inclusive. N '
“PHE ANNUAL GENERAL MBEETING of
SHAREHOLDERS will be lield at the Banking
House, Montreal, :
On Wednesday, the 6th Day of Jun
: - next, ‘ .
AT TWELVE 0'CLOCK, [NOON].
" By'order of tlic Board. . :
- BERRE . J. B RENNY,
- General Manager.

Mm‘llrcal,i Apl'i} 19, 1877,

. THE CANADIAN
Bank of Commerce.

Head .()mce," S 'Tor_kon;t.b.
Paid-up Capital - = -~ $6,000,000
Rest . =~ = =" ="'~ < 1,900,000

" DIRECTORS,

Hox. WILLIAM McMASTER, President.

ADAN  HOPE,  Esq., Vice-President.
Noalh Barnbart, Isq.  Jamos Michie, Exq. .
Fow, Camberland, Bsq, ‘D, Suthorland Stayuer, £sq.
Willinm Elliot, Ksq. George I'nylor, kisq.

R . - Jdud. Arnton, Esq.

W. N. ANDERSON, Geoneral Manager, .

S AL HL PLUMMER, Inspector,
New York-—3, G. Harper aud J. H. Goadby; Agents.
Chicago—J. G. Orehard, Agent.

BRANCRES. :

Barrle, - Iimmilton, Simcoe,
RBrantford, - London, © Stratford,
Cayuga, . . Luean, : J.Strathroy, .
Chatbam,: " . . Moutreal, -~ -« Thorold,
Collingwood, QOrangoville, | .. “Toronto,

undas,’ : Oftaws, : Trenton,
Galt, oo Paisley, - Walkertown,
oderich,. 0. - Peterboro!, -/ . Windsor.™ -

.- Bt, Catharines . .- Woodstock.

Gue)ph, L

Sarnis, :

 Commercial eredits lisued for use’in Eurépe, the .

Emst aud  \West: ludics, Chinn, Japan,. and South
s Ameriea) DR At .

Sterlin
. Collections mitde on the most favorable terms. :, ©
-+ Interestnllowed on deposits. PR
S ey BANKERS, R
New York—The American Exchange National Bank

. London, England-—Tne Bank of Scotland, - .

.- paid to collections, -

RO A ) -1, G Thomsen, Esq., .
and Amorican Exchangeboughtand sold.’

EASTERN TOWNSHIPS BANK.

AUTIHORISED CAVITALy uev...i. §1,500,000

CAPITAL PALL in March 81, 1577 1328,654
RESERVEFUND.....eloeannransns 300,000

. Board of Directors. . .

R. W. HENEKLER, President,

C. BROOKS, Vice-President.

B. Pomroy, i © BO. Brigham,

G. K. Foster, Hon. J. IT. Pope.

A. A, Adawms, . G G. Stevens,

Hon, T. Lee Terrill,

. Hcad Office—Sherbrooke, Que,
WM. FARWELL, Cashicer,

Branches.
Walterloo, Richmond,
Conticook, Stanstead.
Cowansville

Agents iu Montrenl—Bank of Montrenl.

London, Englund—Loudon & County Banks,

Boston—National Exchange Bank,

Collections made at all accessible points and
prompily remitted for.

ONTARIO BANK.
DIVIDENDNOQO. 40.

Notive is hierehy given that a dividend of four per

cent. upon the Capital Stock of this instiiution, has.

thiz day Lueen declared for the current hait yeor, and
that the same will be payable,. at the Bank and its
Heanches, on and after Friday, the st duy of June
next.

‘Ehe Transfer Bgoks will be closed from the 17th 1o
the 3lst May, both days inclisive, - | .

Notice i nlso given thut the Aunual General Moot~
ing of the Stockholdurs, for the elvction of Directors
for the ensuing {em' will be held ‘at ' the Banking
House, in this Clty;on TUESDAY, the 12th day of
June next, g i : DRI

Lhe ehair to be taken at 12 o'clocknoan, precisely.

By order of-the Board, ;

" D. FISHER, General Manager.

- Outario Banlk, Toronto, April 20th, 1877

RIAL BANK-
OF CANADA, :

Capital Authorized: - - = = = oie e - ©$1,000,000
Capital Pafd up. » - » - o & 833,000

DIRECTORS:

IMPE

'H.S. HOWLAND, Esq., President,

T, R. MERRITT, Bsq, Vice-President, St. Ca-
" tharines, ' | S
Jonx Smiry, Hse.,
Hox. Jas. R. Besson,
Bt. Catharines, R, Canmg, Iisq,,
P. Hugues, Isq., . Jomn Fiskex, Hsq.,
. D. R. WILKIE, Cashier, -
HEAD OFFICE—TORONTO.
BRANCMES—St. Cathayines, Ingersoll, Port Col-
. borng and Wellaud. Lo
- AGENTS IN LONDON, EXd.~-Bosanquet Salt Co,
AGENTS IN NEw Yonrk—Bank of Montreul,
Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt utiention

T. R, \V;\DS\&'OI’!'PH,‘EQQ.
Wat, Rasgay, lisq.,

The Bank of Toronto,
o CANADA, S
. Incorporated 1855,
Capital, $2,000,000, Resorve Fund, $1,000,000

: . . DIRBECTORS:" '
- WILLIAM GOODERuAN, Pregident, ;

. JAMES G. Wonrys, Vice-President, |
WiLLrax CawrHra, GEORGY GOODERHAM,
ALex, T, FuLrox, HENRY CAWIHRA,

. JANES ArPLEBE.

HEAD OFFICE, TORONTO.

DUNCAN COULSON; Casmnen, .
LOGH LIAGCH, Assiypane Casnien,
J. T M BURNSIDE, I8s2):cTOR, )

X BRANCLES,

Moxrrrar, J. Mureay Smith, Manager; Prrin-
Boka, WJ. 1L Roper, Manager; Conoura, Joseph
Henderson, Manuger; Iorr Horx, W. R. ‘Wu&s‘»
worth, Manager; Bansie, J, A, Strathy, Interim
Manager; Sv, CarunrriNegs, B, D. Boswall, Interlm
DMunager; COLLINGWOOD, G, WV, Lodgetts, Interim

Maunuger, N N [N
BANKERS. .
Lo%pox, Exe,, The Gity Bank; New Youk, Na-
tionu) Bank of Commerce, and C. . Smithers and
W, Watson; Oswrao, N.Y., Lake Ontario Nautlonal
Banlk; Quesko and Otrawa, L Bangue Nutionule.

STADACONA BANK.
'QUEBEC, .

NOTICE is horeby givon that a dividend of THREE
per cent. upon the pild-up eapital stock of this insti-
1ution has been deetared for the current half-year,
and that the samoe will be payable at: §ts Bankin,
house in this eity on and aiter friday, the flvst day o‘i’
June noxt. N .

The Transfer Books will be closed. from {he 16th to
the 3ls_t, Muy next, botl days inclusive, RIER

The. Annual, Genoral Meotlug of the shareliolders
Wwill bo held at the bank on N ’
Tuesday, 5th June next
af 3 o’cloek p.m, Lo S
: By order of the Bosrd, :
. : WM. R, DEAN,"
' © 7 Cashier.
April 28, 1877, - . . o

- ONTARIO BANK.
’ DIVIDEND No. 40. ., N
NOTICE IS HEREBY GIVEN, that a DIVI-~
DEND of Four' rer Cunr. upon the Qapital
Stock of this Institution has this day. been de-
clared for the current Hulf-year, and that the
same. will be.payable .at the Bank  and 'ita
Branches, on and after BT o
Friday, the First Day of June next.
The Transfer. Books will ba closed from the:
17th to the 31st May, both days inclusive. :
Notice is also. given that the
ANNUAL MEETING .
of the Stockholders for the Blection of ‘Direc- '
tors for the ensuing: year, will be ‘held at the
Banking House, in this City, on. Turspay, the
12th day of June next. 1'he’ Chair to be takeon
at Twelve o’clock 'noon, precisely. h e
. By order of the Board. DT
- . D. FISHER,  General Manager. ..
Oxrario Bang, Toronto, 20th April, 1877, S

Union Bank di_‘éower.Cané,da.

CAPITAL - - - 2,000,000,

HEAD OFFICE, - -".. - QUEBEC.

'. DPIRECTORS, "
-CHARLES K, LEVEY, Esq., President, :
Hox. JOUN SILARPLES, Vice-I'vesident, -

tlon. Geo. Irvine, 1lon . 3 bos. MeGreevy,

J. B, Renaud, Esq. *°

Andrew Thomson, Esq.
‘Cashier—P, MacEwén, :
BraNoHrs—Savings Bank (Upper'Lown) Mountreal.

: Ottawa, Three Rivers,

FOREIGN. AGENTs.~London,” The London and

County Bank.: New York, National Park Bruk,

Ingpector—G. 11, Balfour.

) ) lfliutuclnl, EO
" THE HURON & ERIE - .
LOAN & SAVINGS COMP'Y,

. LONDON, . . . ONT.'

(INCORPORATED, 1564.) . L
. $963,461

Paid up Capital ~ - ~ "« - o .
Reserve Fund . ' - -« .~ =« = S0 . 204,000 .
Tatal Assets .~ < - - - & . .7 B0 819" .

Money advanced on the.security of fmproved furni .|
proyerty on favorable terms, i S
MORTCGACES -PURCHASED, : ="' . 7
Interest allowed on Deposits at the rate of 5 and 6 per
cont. per sununt, . . . e R
Oflice: 442 RICHMOND S1,,.. 7
° London, Ont. s

L. GIBSON -
" MANAGER,: |
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YLeading Stoelc Brokers of Montreal.

. THE HAMILTON
Provident and Loan.Society.

Hon ADAN Hopr~President,
W, E: SANpronp—Vico-Lresidont.

ital (nuthorucd to date)..oeieeiees $1.000,000.00
{)’ucnbul. (..np 1) TP 960, ':! .00
l'uid -up Cup . 686,749 00
Tteserve Fund 5,000.00
Total Assots. 1,074,404.00

MONEY ADVAN
Estate on the moist mvomble (crum
MONEY . RECELVED ON DEPOSIT and interest
allowed at (bnpd U'Eer cont. per unnunt.

KING STREET. HAMILTON-
H.D. CAMERON, Treasurer,

"THE ONTARIO
SAVINGS & IN VESTMENT SOCIETY.

Subncrlbed Cupnnl -4 . §1,000000
Pai - - . ’621.000
Reserve I‘und .- . - - 124,300

Money louned on Real Lstate Securitics only.
Mupicipal and School Sebhun Deobentures  pur-
u\ms&d

. SAVINGS BANK BRANCIL
Interest allowed on Dgposits, attherate of b or

er, cent per annum.
Y ¥ WILLIAM F. BULLEN,
! l\lxu\ul,,(.r
0!1160 Cor. Richmond & Carling Sts.,
-, Londen, Yntario.

Lending Wholesale Frade of Montreal,

,SH«A‘W BROS. & C.A.SSILS
T A N N ER S

- AND DLAIAERS IN

H/DES & LEATHER,

13 Recollet, Street, Montlea,]
CASSILS STIMSON & (0.

IMPORTLRS oF

Forelgn Leat/;ers, Prunellas ana’
: Shoe F/no’/ngs
LEATKEE COMMISSION MERGHANTS
' No. 10 Ln\xomE STREET,
= . MONTREAL.
|ARCHD. M.OUASSILS.  GHAS. STINSON

‘ OOCHRANE CASSILS & CO.

o MANDFAGTURH(S oF

Boo‘ds and ‘Shoes Wholesale |

. CORNER OF )
St Peter & St Sacrament Streets,

M.H CO(;HRANF
CHAS.. CASSILS,

. ANES, HOLDEN & CO.

3

: i acturcrsol‘, and Who)csa)e Dca]ers in.
o Boots and bhoes,
‘ 596. 698 , 600

. '02 & 604 GraIgSt. ,Montreal .

S Aln.rge and well assorted stock constnnt]yl
<" on'band spccmlly adapted to the wants of the

. eoumry trude.

...-ﬁ.__._._-‘uh

} MONTREAL.-

‘WILLIAM SACHE,
STOCK BRO KER

Member Montreal Stock’ Ezshange.
B OFFICE :
96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,
Chemicals, Pig Iron, &ec.,

5 ST. SACRAMENT ST.,
MONTREAL.

FRANK BOND & €0.,

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL,

Stocks bonght and sold-at } per cent. Commission
on the par value wlien $5060 or over.

FENWICK & BOND,
STOCK BROKERS,

(MONTREAL S5T00K ]"\CHANG]C.)
OFFICE:
No 4 MERCHANTS EXCHANGE, 1157, SAGEAMEN'I‘ ST,

J. R. MIDDLEMISS & CO.
BANKERS
Fmancml and  General Agents,,

! DEMERB IN
Sl‘OCLS, BONDS AND DEBDNI‘URDS

6a/ 3 an(l profilable investments seciur cd for
- clients.-

ORDERS PUNCIVALLY ATTENDED TO.
857 St. Francazs Xauwr Street,

MONTREAL.

MACDOUGALL & DAVIDSON
BROKEHS
North Brltuh & Mercantile Insurance Buxldmg
. MONTRE AL,
A[cmben of the Stock E:cchan_ge
CORRKEPONDENTA,~The Rank of Montreal, Lon-
don. Alessrs, Morton, -Rose & -Co.,: London; The

Bank of Scotland in LEdinburgh, Glasgow and Dun
ce; Messrs, (,nmmnnu & Co., New-York.

"RITCHIE & NOTT,

'STOCK BROKERS,-

(Members of the Montreal Stock Fnhnnge.)
office No. f 6 IIOSI’ITAL STRERT.
Stock bonghb n.nd sold ror cnsh or on margin, Invest-
ments mnde or renlized, Lonns negotinted. All invest
ments mnde through us will be periodieally reported

upon, and the Iuterest of all our clients will receive our
most eareful and immedinte attention,

Jaues: C. RiTcHie. - Joun F. Norr.

J. D. CRAWFORD & co.,.

of the Montreal Stock It xchange, -

Stock & Share Brokéis} | BOOTS & bH OES

" QonNEgr’ Hosm'mr. St.. AND nxou,mgg
’ Counr, - .

e ' [ . MIONTREAL.: ..

J. D, Grawford.

: Geo. W. Hamxlton,f

Leading Stock Brokers of Toronto,

HOPE & TEMPLE,
Stock Brokers and Estate Agents
18 KING STREET EAST,

TORONTO.
R. 1, Tenpre
H. L. HIME & CO,

STOCK BRO/(E/?S

_ Etate Agents, &o-

Stocks, Debentures, ) \[ortgnges, &c., bought
nnd

W. Horve.

—ifhe Stoek Echange attended daily.

JAMES & PHILIP BROWNE,
BAalN EHEERS

AND
STOCK BROKERS.
HMembers of the Toronto Stock Exchange,

Denlers in Sterling lwe\mn"e, Bank Stocks, De-
bentures, Morl;,ugvs, &e,, U8, Currmu.y. Siiver and
Bonds- Draftson hew\ork issued in Gold and Cur-
rency. I'rempt attention given to Collections. Ad-

vances made ou Securities,
No. 64 Yonge Street, - - TORONTO.

W.B.PHIPPS & SON-

Bankers and Stock Brokers,
Toronto Street, oppo.sz'ié old Post Opice, -
W. B, Purrrs,

W. Am‘uun l’uu'rs

Members of the Toronto Stock Exchange
Sterling and New York. Exchapge Bought
and Sold, ' Stocks carried on Margin,

MURDOCH, ROBINS & CO.,
ACCOUNTANTS,

Estate and General Commission Agents,

OrrI0E AND YWAREHOUSE:

11 FRONT STREET, EAST.

P. 0. Box 494, - Toronte.

A.T. M’CORD JR. & CO.
58 ADELAIDE STREET, EAST,
“Toronto. -

{STOCK BROKERS

" AND

QENERAL AGENTS.

cxtxzens Insurance Company of Montreal, Ca~
pital, $2,000,000.

Gore sttnct Fire Insnrance Co, of Galt Ont,
- United States Plate Glass Insurance Co, -
General ‘Agents for the whole Dominion.

" | LEGGAT &J0ENSON,

MAX\UFACTU!\]LRS Ol‘

BA’VE REMOVED TO

- 39 & 41 WILLIAM. ST., MONTREAL
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Asslzunces and Accountants,

JOHN EFAXIR,
PUBLIC ACCOUNTANT
AND . :
OFFICIAL ASSIGNEE,
Commissioner for taking Affidavits to be used

in the Province of Ontarm,

MONTREAL,
181 St. James Street.

Perkins, Beausoleil & Perkins

Assignees & Accountants,

60 ST. JAMES STREET,

MONTREAL.,

A M. PERKINS, Com. and Oflicinl Assignee.
¢ BEAUSOLEIL, Oflicial Assignee,
ALEX. M. PERKINS, Accountiut.

WHYTE & FERGUSON,

Axsignees & Accounbanls,
J9HN VHYYE, JOHN FERGUSOH,
Oplicial Apsignee, Com.:for taking agidarits,
Exchange EBank Building,
102 ST. FRANCOIS XAVIER STREET,
MONTREA L,

DOUTRE & WHITTON,
Assignces § Acconntanlts,
59 ST. FRANCOIS XAVIER ST,
MONTIRZEA L.

ALrtonNse DouTRk, A JoWHrrron,
Ofiicial Assignee. Acwuula.ut § Commissioner.

LAJGiE & SEATH,

ASSIGNEES, ACCOUNTANES and
. COMPMIISSIONELLS,

66 and 68 ST. JAMES. S1 ‘REET,

MONTREAL.

L. JOS 'LAJOTE, Com, and Officinl Assignoeo.
DA\'ID SBLATL, Accountant and Commissione,

DUPLY, TAYLOR & DUFF,

Ofﬁc1a1 Ass ignees, Accountants,
AXND
Commissioners for.. Lakmq Affidavils,
353 NOTRE DAME STREET,
OvrosiTe. Exonance Bank, MON' J.‘REAL.
Louis Duryy, - - s -

: foners of the Superior
Joun TAYLOR, (40“"“"‘*
Jonyx M. AL Dumv‘, £ Court of Lower Canada and

for P’rovinee of Ontario.

RHIND & FULTON,
ﬁsszgnees & ﬂocou,ntants

26 ST. FRANCOIS XAVIER ST,

}Vlo NTREAL,

me FuLToN,
Acconn(‘mt & Comnnissioner.

\V\r Ruinoy,
Officinl Asx.ignee

. EVANS & RIDDELL,
PUBLIC ACCOUNTANTS
, .A.UDI’I‘ORS, 8...0. .
E DW A R D EVA NS
: OFFICIAL ASSIGNEE
‘22 ST. JOHN STREET MONTREAL

- Ofticial Assignee. !

Assignees and Accountants,

STEWART, DUPUY & CO.,

- Accountants & Official Aséignees

MERCHANTS’ EXCHANGE,
MONTREATL.

T. M. BRYSON & CO,
CUSTOMS AGENTS, SHIPPERS, &c.,
No. 32 ST, FRANCOIS XAVIER ST.

All Customs busginess promptly nttended fo.
Storage free or in Boud.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 NOSPITAL STREET, MONTRE AL.

THOMAS MILLER.

Accoun‘ant and Official Assignee
Lor the County of Perth, Ont.,
Established in-1858.

Specml Attention given to Insolvency Busiuess.
COLLECTIONS punctually attended to, and prmupn
retwrns guaranteed,

Office, 0dd Fellows Block Market Square,
STBATFORD, ONT,

Leading “’holgnﬂle Trade of Montreal.

GOGHRANE, LEWIS & CO.

COoMMIeS10N MERCHANTS & GENERAL AGENTS,
15 Eosplital Strect, Bontr u\l.

. Ro;nrchcnhng in Canada:
R. Wornensroox & Co,, Export. (.,onﬁ.buonurs,
Glpsgow. and London.
Joux Gintox & Co., Pickles, &e., Leith.

Linua & B l)\\"\ulm. Sauce Mnnurm,tux(-u, Tuisloy.
WiLLIANM Baluky & Sow, liorseley Fields Chemigal
Works, \\'ol\(‘llmmptml
MALTIN l& CcO., i (l.mmcd)l\lillbu ard Manufacturers,

ilsyth.
MoKixNoN & TANNAUILL.Crown Puint Tube Works,
Glasgow.”

GAS FIXTURES
A lxll'ge and varied assortment
or

Bronzed and Crystal Gasaliers
Brn(,kctn, I[ull anpu. &c.

ROBERT MITCHELL & CO., °
MONTIREAL BIEASS WORKS,
Corner of St. Peter and Craig Streets.

M. MULLIN & C0.,

STEAM SAW & PLANII\JG MiLLS,

South Side Cuual,\cxt. Redmtl} 8 Sugm‘ Refinery,

All gorts and dimensions of )
SAWED LUIVIBER AND! TIIYIB!"IG,
: " Suitable for Bmhlmg,
Consmntly on hanid or Sawed to order.

SEASONED & PLANED LUMBER

‘of cvery description, always in Stock, at Lo“ est
Market Prices. .

k Planzng and Sawz7zg,at very low_.,Ra'tcs{‘

Lé:n(]ll;ﬁ YWholesale 'l‘rnd(; or XViontretil.

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,

Importer. m[‘ Pig Iron, Bar Iron, Itmlm Plates,
Gulvanized Iron, Canade l’lulu, Tin Plutes,
iSoiler ‘Tubes, (.ns"_l_‘ubul,

Ingot Tin, Rivots, Veined Marble,
[ngot Copper, Tron Wire,’ Roman Cement,
Stieet Copper, Steel Wire,  PortlandCement

Antimony, Glass, " Canada Cement
Shecet /mc Paiunts, Paving Tiles,
Ingot /mc Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops,
Dry Reqd Leﬂd Fire Bricks, Fountains, ’

Dry W'te Leml{ DRAIN I’IPBb
Patent Encnustic Paving Tiles, &ec.

MANUFACLURERS OF
SOFA CHAIRS AND BEDSTEADS.
A large stoek always on hand,

J. BARSALGU & CO.

Peg toenll the attention of their nuumoerous friends
and the public_generally, to the fact that they have
completed their

EXTENSIVE SOAP FACTORY,

and are now prmnr(-d to furnish the Trade with all
classes of Soap, from tlu. common Bar to the finest
Laundry,

Al orlers nunclunﬂy attended to, ahd best of
satisfuction guaranteed.

J. BARSALOU & CO.

. . SOAY MANUFACTURERS, :
(‘orncr St. (‘ul.llcrlncund I)urhnnl Qtl-,

COTTON, CONNAL, & CO.,
3 Merchants' ‘Exchange, Montreal.
CONNAL, COTTON: & CO.,

97 West George: Street, Glasgow.
Successors to Morrison, Maclean &“Cu.,

Representing in, Canadn CITAS, "TENNENT & CO.,
St. Itollox, Glisgow—=Sal Soda, Sodn Ash, Blmchlng
Powder, Roll Sulphinr. M.°J. ENTIIOVEN & SONS
London—"ir Tead, WA, LANG, Jr.. & CO., Glasgzow
—Red Tead, Litharge, J & R, l‘LI\VA\T Well
Tark Brewery, Glaggow—Indin, Tale Ale and I’orter,
amd other well-known honses. Also Scotch Refined
Sugars, Linsced: i), Tin Pinter, Sheet Zing; ote., cte,

£%F"Orders for any of the above or other uoodﬂexucu-
ted in British markets on hest posstble tcrms.

LE0 HARMBURGER.
BROKER & COMMISSION MERCHANTiN :
Tobaccos, Cigars, &c. B
432 ST. PAUL ST., MONTR_EA‘L. :

LA CANARDIERE,

Beauport Road, Quebec.

-1

" One mile from the Dorchester: Bridge, vﬁlunble

property, worth $14,000, to be sold for:half-

“the cost; Coach house, btubles, &c.

Apply to LOUXS LECLERGC,
Nomry Quebec. ;

‘W. E. M. RODITA”..LE

General Commisgion Merclmnt and Wllolesnlq‘
Agent. - Depot : Young's Building, 73 Peter’ $t,,
and: 20 Sauit-nu-Matelot St., oyposue Slad
Bank, Lower Town, Qnebcc TR

Cheap Goods. Wgll Served.. Job Lot Tcrms ensy.
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' Leading Wholesale Trado of Montreal,

Leading Wholesale T'rade of Mvo'ntrenl..

Leading \\'lloleunio Trade_of IVInnfrcnl

BEATTIE & BROSTER,
IMPORTERS
i OF
TEAS;
GENERAL GROCERIES,

WINES and SPIRITS,

- 152 McGILL STREET,.
-MONTREAL:

H. MATHEWSON & CO.,

IMPORTERS
AND

WHOLESALE GROCTPS
188 & 190 McGill Street,
MONTREAL.

' ROBINSON DONAHUE & CO., A

IMPORTERS
AND WIHOLESALE DEALERS IN

TEAS SUGARS AND TOBACCOS,
ST. MAURIOE & ST, IENRY STS.,

MONTREAL,
Snmplcs sent by mail when desired.

- THOMAS H. GOX,

. Importer and Dealer in
Teas, ‘Wines,

“and General (71‘0001109
1 WHOLESALE,

‘478 Sﬁ ‘]?aul and 399 Commissioners
‘Street, -

MONTRLAL
GUSTELL@ Rﬂs. J.
. IMPORTERS,
| WhOlesa,le Gro cers, |

'WINE &; SPIRIT MERCHANTS
4:9 ST PETER SIRL'ET
MONTREAL

E E GILBERT & Sews,

HANUFAOTUEEKS OF -

PORTABLD AND STATIONARY

ENGINES, ‘

Steam Pumps, Shaftmg Pulleys, &c._

. Office ¢

732 ST JOSEPH- STREET

moNTREAL. ;

JAMES -ROBERTSON,

General Metal Merchant
AND MANUFACTURER,

Canada ILead and Saw Works,
WORKS:

Queen, Willinm' and . Dalhousie bnccts
Opice and Warchouse—20 We llzngton Street,
IMONTREAL:

FISH, SHEPHERD & C0,,

16 87 UELEN STREET,
IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
‘Agents for the Celebrated -

“Dragon and Bear Brands”

oF

BLACK LUSTRES.

All numbers constantly in stock.

THOS. LEEMING & CO.,
OOMM/SS_IO/V ME/?OHA/VTS

* AND
EXPORT AGENTS
For the Purchase and Sale of
BUTTER, GHEESE PROVISIONS,
GRAIN AND FLOUR,
ESTABLISHED IN 1859.

CORNER KING AND IV,UJL.IAJI 8T8,

" MONTREAL.

A. HODGSON & SONS
' ‘APRODUCL '

COITLI?ZLSSLOI’L MGI”O]ZCUMS
. MONTREAL,

| ALBO,IN:

NEW YORK and LIVERFOOL.
III:N RY PARKEI\

DE. JLLIx’. AND .L'A'PORI'LR

Ca,nachem Produce '

MONTREAL.

Encoulage Home Manufactuxes

Rosamand Woclen »Co., j

-ALMONTE, Ont,
FIRST PRIZE.

- The Gorud MepAL awarded by the Bnhsh

Commissioners at the . Centenninl Exhibition,

Philadelphia, for the bcst. TWL]‘DS

The Only G—old Medal given at the Cen-
: temnal Exhlbltlon for Woolens

B RO&AI‘IOND, ‘President and \Innngmg
Director, ALMONTE,

: F, STnanV&.co., Seliing Agents, © g
: ' [\LRLAL -

JAMES JACK & €.,

. (Lale Smclazr, Jack § Co. D)
ITholesale Grocers,

: IMPORTERB OF

L'AST ‘& TVEST INDIA PI?ODUCT
AND GENERAL

COMMISSION MERCHANTS s
" Cor. St Peter and Lemoine Sts.,
MONTREALL.

H. A. NELSON & SONS

IMPORTERS OF

‘Fancy Goods, Toys, &G.,

MANUFACIURERS OF

Brooms, Brushes, Wooden
AND WILLOW WARE,

.91 to 97 ST. PETER STREET,

MONTREAL.
56 to 58 FRONT .STRRET,
TORONTO.

CRATHERN & CAVERHILL

IMPORTERS OF HARDWARE, 1ION, STELE l, ’

Tin, Canada Plates, Window Glass,
- Paints and Oils, = :

Caverhﬂl’s Buildings, 135 St. Peter St.,

- MONTREAL.-
(AcexnTs, ViBILLE Mom'u-\-u VAN (.;o

GANADA PAPER CO.,
(LIMITED,
Late ANGUS, LOGAN & CO, .

J[(uu(/uclmc; s of News, Books und Calourcd

Printing  Papers, -

ENVELOPE PAPERS AND F‘NVI"LOI’ES,
Manilla, Brown, Grey and Straw Wrapping Papers,

Roofing Fclt zm(l Match Paper, Strawboard and

l’uper Bngs, (Jnrdq and Card Board.
Blank Books.

Importcxs of every description of fine .
WRITING AND JOBBING PATERS, LNAMP L-
LED PAPERS. ENVELOPES.

Millsat \Vimlsor, Sherbrooke and Portnenf.
374, 376, 378 ST. Paul Street. Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN. ,

’Linén Machine Thread, Wax Machine “Thread

Shoe - Thread, Saddlers’ Thread, G1llmg
. Twme, Hemp . Twme, &c -

WALTER WILSON & CO.,
Sole Agents for'the Dommzon,

o 1&3 ST, HIELEN STREET, '
o : mouTnEAL,

~7"':-;>§$;‘i’:‘t;:;;;¥<“'l:*l,' £ 2
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Leading ‘VI‘n"ole-’nl‘e Trade of Montreal.

'MCLAGHLAH BROS.
& COMPANY,
IMPORTERS DRY GOODS.

Invite the nttentxon of

CASH BUYERS

to thclr Stock \\'luch is now twell assorted.

468 ST. PAUL STREET; MONTREAL.

J. b Mol;ACHLAN.® Wit MoLAoHLAN.
Cmmm:s Monron.

- GROIL, TAIT & CO.,

IMPORTERS OF

%ﬁmmﬂm ani %um@ @ry @@ﬁhﬁ,
VVHO’JEESALLE,

No. 204 McGILL STREET,
 MEETREAL.

ROBT. DUNN & CO.,,

WHOLESALE

DRY GOODS,

VICTOI{IA SQUARD
MONTREAL

sLAéﬂysecs* ELEP?HA;MT

SIX

)IRADE MAI’\K

SPOOL COTTON,

HAS THE H/GHEST TESTIMONIALS |

IN THE MARKET., .

The following Sewing Mnchlne Compnmes rccom-
mend their customers and the . public to use this
CO'X'LON THREAD ONLY with thmrM'whiues

WHEELER & \VILSON Manuf'g CO
SINGER Manu(’g Co.:
HOWb Maochine. Co. :
"{ "RAYDMOND Sowing Machine Co. -
. C. W. WILLIAMS Sew’g Machine Co,

| Wholesﬁ]e’ ‘Impo;é(:'s anly., 'suppliéd.,
WALTER WILSON & CO.,

gale :\mnha, Nos l u.ud 3 St H\.Icl Sucet '

Loading Wholenale Trade of Montreal,

- Leading Wholesalg Trade of Montreal,

Spring, 1877.

'ROBERTSONS, LINTON

& COMPANY, |
LEMOINE & ST. HELEN STREETS,
MONTREAL,

IMPORTERS OF DRY GOODS.

Stock now complete in all Departiments,

March 7, 1877,

BRGWN TAYLOR & C0.,

IMPORTERS

OF

STAPLE AND FANCY

DRY GOODS

WHOLESALE. -
162 McGILL ST., MONTREAL,

JonN STEVENSON BrowN. - INNES M. Tavron.

ANTH[]NY MCKEANU & GU.,.

MANUFACTURERS’ AGENTS

wm and fjonerl Mema&tts
14 St. Helen St., Montreal

C——t0—
Canadian  Woollen
. and Cotton Manufactures,
CANADIAN & FOREIGN WOOL,

AnTtuony McKEeaxp. Jas, M. Cocurase.

COPLAND & McLAREN,
Importers and Ma’nufacturers

CORNER

h WELU/VGTO/V & GREY /VU/VSTS

HONTREAL.

Pig Iron; Galvamzed & Blaek Sheet
Iron,

General Supplies for Poundriea,

Fire Bricks and Fire Clay,

Drain Pipes and Branches,

Chimney Topsand Linings,

Garden Vases and Edging, '

Cement, Portland Roman and Water.
Lime, )

Tiles and Flue Coveru, e :

Wheelbarrows for Excavatoru

Garden Wheelban'ows

lente Lead, Paints, Oils, Turpentme, -

&ea. &c &c &(_;

SPRIN G, 1877.°

GEORGE WINKS & GU.,

Importers & Wholesalq Dealers

IN

BRITISH AND I‘OREI GI\I

DRY GOODS,

Albert Bualdmgs,

VICTORIA SOUARE
. CORNER OF - !

McGILL & BONAVENTURE sTs

BELDING BROS. & CO.,

' MA?\U]»‘AOTUHEIIS OD‘

Mcwhme Twist,
Sewmg SLH»S ‘

Tmlofs TWIStS,‘ :
Embrozdery and Saddlers Sllks,
16 Bonaventure Street,

BIONTREAL.

SALEb-ROOMS IN THE U. 8,

New York, 510 Brondwny I’hilndelphm, ‘Cot. “6th
Chicago, 198 Eugt Madis |. and Arch.Streots.
son Streot, | Bosten, 56 Swinmer St

. Cinoinnalti, 56 Waost 4th | St. Loms, 601 North -1lh- v

Street. Strcet

W. 5. Brown & Co., Agents, 569 Murket st s:m‘ o

Francisco, *

IHercantile -5unmmvy.“

— The Timber Trade by -the St anmncc is
promising -to be heavy this season,. :

—' Tho fisheries commission nsscmbles a!.
Halifax on the 5thi inst. . :

~— The water works engmcer of the City of
St. Catharines is of opinion’ that by the middle
of July the distribution will be completed,

— Collingwood’s debl is $68,034 ; populatlon
3,587 : assessments $793,718. rlhe decrease of
popu]atlon since lnst year is 72, and tlu, decrcase )
in vnlue of nssessmeuls, 884,075, g

— Tt is reported from Quebec that the ‘eapi- o
talists jnterested in the Lake St. Johy Railway .
have finally decided to abandon tlie .enterprise, -
the prospects of ‘success in the constriction and
operation of the road wxlh pxof‘t bcmg vcry o
small. :

= The London ,szcs notices thé importas !

tion of the first sheep,’ sevent_) -five in number,

from the United States'to’ Dnglnnd ind sa sV
the\) amvcd m good condxtlou “l

[
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Lendvhu.f: \Vlloleﬁt;le Trade of Montrenl.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FOR SALE

Amerlcan Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS FOR )
MORRIS, TASKER & C0., Limited) PHIL. U.S;

~ EAGLE FOUNDRY,
CEORGCE BRUSH

24 to 34 King and Queen Streets, Montreal,
' MAKER OF
Steam’ Engines, Steam Boilers, Ioisting Fngines,
Steam Pumps, Circular Saw Mills, Bark Mills, Water
Alills, Mill Gesring, Hangers and Yullics, Hand nnd
‘Power Holsts for’ R!V
facturers of

. Blake's Patent Stone u.nd Ore Broaker,
< with Patented Improvements.
“ASKWITH'S” Patent Hydraulic Lift, -
' AND ‘AGENT FOR
WATERS’ PERFECT ENGINE GOVERNOR.
And Heald & Sisco’s Centrifugal Pumps,

urchiouses, &¢., alsv, sole Manu- -

Lendlnw \Vholesa]e Trade of IVIon'.reul

GRLENE & SONS

IE:STABLISI—IED 1832

PS, FU

Lok

RS,

BUFFALO ROB ES.

LADIES' FURS,
GENTS’ FURS,
" CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS

GLOVES, MI’I‘TS MOCCASINS
ﬂ Large.: and C’ompZeLe ﬂssortmené

TERRMS LIBERAL.

GREEN B

& $ONS

517, 519, 521, 523, and 525 ST. PAUL STREET,

— Statistics show that India is ‘the third
wheat-producing country.in the world.

" — The Union Bank of Lower Oanada: has
: declurcd a dividend of tlm.e pel “cent. for the
half year.. ;

;= The work of' rcplacmg the largc wooden
s\eepers on the” Vietorin Bud;,e 19 going on
rapidly. .

— It only costs 12 cents per bushcl to slup

wheat from San’ 1‘mnc1500 to Liverpool, 10,000

mlles—N z. Jlercantzle Journal

— The’ du'ecturu of the Mcrclmnts Bunk at
thelr rcceut mcetmg decided not to piy any
dxvldent the preseat half- -year.

o A census, of Stouffville taken rccenﬂy BGb

. mlmbxtants, an increase of nearly 100 since, _t.ho

" shumeration was taken about u. year ago for

incorporation’ purposes. )

-~ Taking. the quanuty of, blossums on. the

Lrecs throughout  the, country ns. 1 culbnon,

_ there bids fuir to be a full crop-of apples, pears.
and other fruit.

“—Brock wmeu m\tmenl m\ll pmpnetor of
Chambly, bns assigned, upon demund of T, 'S‘
Wlllctt out,snde ot ‘whom his 1ud(.btedness is
m,ht ;

.—At.utlm chn checsc mnlket. on Mouday'

' last 6 000 boxes were offered nud 5,100 sol(l ‘on
oomm:sslou.
- ing fu.ctones, 123c.; ;wemgc 12fc. ; :
-._.—Au nbuudanﬁ yxeld .of, hny in, lhc wgstern
“halfof.. Onmno is now,_ certain. Tho recent‘
(e. bccu suﬂ'cwmly ubundnnt m)d gross:
nnd crops 160k full of promlsc. both enst uud'
¢ west e ad P y .
'——-Two 111|c| vsmls in’ \vorkmg order
were - & };lzed in, th& to\@slup of Oy Jlross luteh
The busmoss wns nmed on somevyhat ex en.
) swely,,there bcmg Bix mushes in proccss of fer

;:

P

t.i Y,

sdwsisiivain L ORI EUR AR TN

E — Charles (pln)fully)—“How much renlly

TThe balance at 11 to ‘123¢. le u.!— -

_ing rapidly.

did. that hat cost, Jennic?”.
“If you really want o inspeet the bills for my
dry goods, Charles, there is a way to do it
And what else could Ghirles do’ bu(, secure the
pnvllegc unm(,dmtely, )

“— At'a’special general meeting oi‘ the In!cr-
colonial Coal Miniag Company, held on Wednes-
day, the directors, after submitting a written re-
port of the preseat "condition of ‘the Company,
were authorized to issuc prerurmcn stock tu the
exlent of $250,000. '

-—-leond Bros., gencml dcnlurs. of Dunduc,
are in trouble, and waul'n compromise of 60
cents on the dollis; ; no special u,nsoqsa%lgm,(l
except gencral unsatisfactory state -of trade.

They ewe abouL‘SaO()o a good' denl of which is

due reln.uves

.~ The returns, of thc Buush Bo‘ud of Trade
for Apnl frc declared by (he London 7%mes (o
e more_promising than those of any month of
the fiseal year. There is still'a  deeline in ex-

-ports, but it is goslight as to confirm the opin-

ion that the downward movement hus already
lost i1s strength.

—~John Turner: and 'l‘homns McGrosson, of
clty of Toronto, lmvo been ' gazetted: “oflicinl
assignees under the provisions of the Insolvent
Act, for the County of York, including the city
of: "l‘oronto ‘Mr. McCrosson’s experience..in
such matters will doubtless be useful in 1115 new
sphere.

"= Reports - fr om ILlllﬁl\ s.\y t.lmt opcmuons
on the Bastern L\tt.n wu le\vzw are progress-
Th(. nul \V'ly to Wlutelmven will:
be commenced l.lus summer by a ‘Xew Ymk

b Company, wba, it -ig said, are dctcxmmcd 0’

construct thirty miles of it this year.
- Faw wilt quesnon Ahe w:sdom “of

Jeunje (archly)—

in a radius sny of one bundréd milés from the
city. .

= In company with circuses nad other plau-
snblc ways: of le]l(.\'lllf_ the ‘masses “of ~their
scanty hall” doflars come hordes of pickpockets
and issuers. ‘of counferfeit greenbacks who
munuge to leave sad wiemories loug "after their
depirture, - It mightbe worth while to consxde
the advisability ‘of incrensing the license tax,

— At the Board meeting last Saturday of the
the newly elected "Directors ‘of 'the - Northern
Railway Company, Mr. William: Thomson was
clected  President - of the Cumptmy and Sir
Henry Mather Jacksoun, Vice-President nnd
Chairman of the London Bnni‘d (‘or the ensuing
year. :

— The secretary of the .mluntu, Mutnal Life
Insurance. Company, ‘which failed three weeks
ago, has festilied ab an examinntion held in Al-
bany that: the assets will meet the linbilities to
policy-hiolders and show' a surplus of $20,000.
The winding up is neccssnry to prove tlus stute-
wment.

— P. J.  Conroy, of London, Onl, is ad-
judged ' to stand his trial on a- charge of fulse
pretences preferred by E. B. Smith & Compnny
booksellers, Detroit.” Goods: were _obtained by
representing to the hrm that Gonroy owned a
house and lot, and “diso- & horse und bung),
neither of wluclx wns true.

—The new Insuumw Blue book :ssued hy
the British Board of ’l‘rude shows that for the
past year the: premium income, ,of tbe Bm;sh‘

‘Oompnmes \vus £11,573, 229 and tho inferest

income L4, 1"7 919 Ou nn avorngev lhc com-

panies lmd ‘in’ hind 91} ycnrs premmm income,
and earned about -1 per cent. on: their invest-

men 18,

treal ‘from ‘off Lis. shocs ;‘“Hls‘lm 1}it1eé<ax'-e"l'i'ut ;



‘as principal cause of his departure.
‘attachment, has been isswed at sm\. of Mesgrs.
J. B, Mullin & Co.

| e e L
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Leadlng Wholesale Trade of Montreal,

HENRY CHAPMAN & ©0.,
' Montreal. -

Sole; Agents in the Dominion for:—

Messrs. Gonzalez, Byass & Co., Xeres de la

. Frontera, Sherries.
« . @ Sandeman & Sons, Oporto, Ports.
#.  Butler, Nephew & Co., - ‘do. do.
B I’ublo, Oliva & Casﬂes, Tarragona, Red.

. Wines
. Leal Brothers & Co., Madeira, Madeira
. Wines.
tt  Theo. Roederer & Co Rheims, Cham-
pagnes.

« - YLouis Renout; Epernay, Champagnes.
“  Cuzol &Fils& Co., Boldcaut, Fruits &e.
6 Pinet, Casullon& Ca., Cognac, Bran-
dics.
« A, Hontman & Co., Schiedam, Gins,
¢« R, Thorne & Sons, (xrccnock, Whiskies.
 Wm. Hay, I‘.ummu & Co., Glasgow,
Whislkes.
& Machen & Co., Liverpool, ]‘\port Bot-
tlers of | Guinness & Sons' - Dublin
Stout. "
. Robt. Porter & Co., London, Export
Bottlers of Bass & Go's A
¢ D, J. Thomson & Co,
Wine, Old Tom, &e..
Mr. Wm. McEwan, Edinburgl, Scotch Ales.
Mr, Lawrenee Joyce, Liverpool, = Pickles,
Sauces, &e.
The North British Co., Leith, Paints, Colors, &e.
ﬁ[:}?’ Or{Iqt's takcn onl 'y from the wholésale trade.

Lexth, Ginger

- Leading \Vhole-ﬁio Frade of Montrenl.

Leading Wholesale 'Trade of Montreal,

OGILVY & CO.,
IxiPonTERs‘OF |

DRY GOODS

CORNER OF
St. Peter and St. Paul Streets,

MONTREAL

Denoon, Drake & Dods,

IMPORTERS,

Have just reeeived a full assortment

Belgian Window Glass;

ALBO

| HALF INCH ROLLED PLATE,

Which they offer low to (ho'frijdc_; .

HODGSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)
IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

MONMNTREAL, L
N T FANCY GOOTS;
SMALL WARES, DRY GOODS, TOYS, e,
Spools Priuta Albuma
Boot Laces Cottons nlln
Soaps Luktrea Toalts
Neodlas Ducks Brooche
Pins rilla Card Canes
Honku and Eyoes Sheetinga Cord bonrd Tex
Tnpes hawls Chuing
]luurmq Tleklug ombi
Da Lweeds Concertinng
Ta luhroldur) Catton (Towels Crorses
Flloselle Umbrellnn Dexkn
Cnrpm.l)lmllng Velveteens Dalla
Fish Lines Wineey Denma
Blastic Cord Glughnms Buvelopea
Ameriean Laco RUbbong R
oot Buttoners Sk Foathor Duster
Bndk ing Gloven Flags
Bratda Canton Flannwl ‘u\vulh'n‘
Brucas Cloths Jewg lhlrpn
Cable Cord Waterproof Tweod nlv
Crotchet Cotton l‘olmurgu \lurh)uu
frotchet Houks rn Musks
tnlr Plny ])ron Goods Mirrops
Iulr Olls Corsota . Noto 'nper
Temp Collurs tox Papoterios
R FEdgings . Paint Hoxes
\unmr) Tins Handkerellofs "erfumnry
Kultting Piue ml ‘lcuuulrnmm
Penk Ioslory 'l
Tenells Jouns Pln) lng Carda
l’umn(}m.on nitting Cotton hzors :
I, lollcd Llulm,u Rings
nlhlmu ero : Toltan Sntohwla
Sllk Twialb rolu)(lnl > llpper Tutlarns
ites usting Ropes
txw Binding - O11-Cloth Speelaclos
alting Shuttle Plilow Cotton Spoons
Chimblea FPuragols Topw -
"wine Cotton Ynrn : - Vaosoa
Vicka © [Cavpet Worp | Violikas
Vhalchone | Waddiug % War Bozer

And alarge variety of other Goods

_smx\]l in c‘(lent and could 11.1\'(: readily lmeu

provided for.. Domestic troubles are assigned

A writ of

— At Ahe" annual rrenex.xl meeting of- the

‘ stockholders of the (J.umd'l Shipping Company,
“held last Wednesday, after the usual ‘annual

statement i was  sibmitted, .o dividend of 4
per cent, was: declared — a very satisfactory
result” in_view of the depression .of business.

“The old Board was nn'muuously re-clected.

Some improvement in freight business is looked
for with the opening of the fall trade.

-—The vote has been taken with favorable
results, in the municipality -of Mulmur, Ontario,

- on the by-law to. grant n bonus. of $5,000 to

aid in the construction of a' branch railway
from Clarksville, Simcoe County, on the Hamil-
ton'and North Westorn Railway line, to Glen-
enirn. The vote taken in the municipality of
Adjaln on'the by-law granting n bonus of §2,-
500 for the snme object m;ulted favorably als>,

.— The Iast - g peculiar case” which is agitat-
ing the minds of .the boot and shoe trade Is that
of Geo, Trolley, a _;obbmn* and vetail dealer of

AI‘oronto, who some few months ago cluimed a
- surplug of about $10,000; since which he bought

goods to amount of $16,000 or $17,000. He now
writes that he finds his position to be such thal

‘he cnuuot continue without indulgence, and

calls his CI'O(htOl: together to that end. -~ Many

\Iontrenl merclmuts are¢ interested, as well as’
: Quebec nnd St. H; acittlie hauses.

._,——'l‘he rummed poholeum combination  of

wa)xnt are: kuowu as the Pl(‘nllce and: Potls

Companies, backed by the Boston managers of
the Union Pacific Railrond Company and ' the
Empire Transportation: Company, which is un-
dersiood to be substantially assisted by - the

Pennsylvania” Railrond Company, the object .

being to make Philadelphin the leading oil
centre of the country, will he.the greatest trade
combination the United States has ever scen,
being backed by $30,000,000 to S100,000,000.
— The increase of fraudulent mercantile fail-
ures, whereby - creditors have been made to
sufler serious losses through the coacealment
of assets by dishonest debtors, las prompted

the New England Shoz and Teather Association |

to put in ‘operation & ¢ Burean of Deobts and
Debtors,” the ‘object being to ereate a fund to
be used, with tlie aid of first-class legal counsel,
to prevent unnecessary failures and to compel
better settlements. Similar measares, with the
same purpose in view, might prove beneficinl
in other localities; and in other depariments of
trade.

~~ The value of goods culucd for cunsump-
tion in; the Dominion .of Canada, exclusive of
British Columbin, and the duty collected there-
on dum.rr April, 1877, were as fullows:—Total
paying 5 per cent. ud valorem, value $326,027;
total ; dutinble: goods, $5,080,0677; total free
zoods, §1,889,022 5 total dut) co\lccted 985,303,
‘Goods c\poltcd from the Dominion of Can-
ada, exclusive of; British -‘Columbia, for ‘the
month of April, 1877, - Total produce of Canada
$2,406,045. - Coin and bullion, $128,000. - G
not produce of Canadd, $106,357. Amount of
Post Olfice Suvings Bank dcpoaxts at the end of
April, $2,672,859, a falling off’ of: $16,518 since
the previous moulh

"~ Goods . ).
~South

,Gmletou, lm\c been do:cd

Of the Whitby and Liudsny Railway. the Lost
says :~—The work at Noble’s Hiil has progressed
50 far that the iron can now be laid through

_the cut if desired, and. all that remains to be

done at this point: preparatory for the'iron is to
make some’ embankment.  There are nbout,
three hundred men emp]oycd and two construc-
tion {rains—one ! tmd\-ln‘nnn‘ and - the other
ballasting,  The iron is Iaid as fur as.ihe Tth
concession of Mariposa, wilkin 'ten mills of
Lindsay, and the ballasting is completed within
o short distance of Manilla station: - The #iron
horse ” will reach Lindsay by this way in two
or three weeks. :

—The Third National Bank . of New’ Ymk .
used to pay -4 per cent, interest on depesits, but
has successfully reduced this to 3 3 per centi and
to 24 per cent. It now announces that, on and
after June 1, it will pay but 2 per cent. inferest
on deposits. In London the banks that in good
times atlow the current interest on deposits ',
have latterly deelined to pay any at all,. The
Chicago banks have malen large reduction in -
the rates they allow on deposits, and the gene.
ral tendency in New York, :Chicago, Boston, -
and other finaneial ceulres:is chluml) towards
a further reductien rather than any incredse; -

~— The following new. post-offices have been
opened in the I’rd\'iucc .of  Ontario —Cars-.
well,  South Reafrew ; © Couboyville, . North
Irant.;: Bttrick, |

tham, : North - Wellington 5 Oulns, Froutennc,

‘\\'ood=ln ¢, Tssex ;-Strathnven, North
Grey; Tralee, Norﬂrl’cl th, Athens, in - North-
Ontario, Keith, in’ Keul, and West Huntly, in
Blake, ‘in- the -

Iast Middlesex ; Flesherton, ; -
North -Simcoe ; *Goldsmith, ~ Issex ; ‘Higinbo-. .-




" South’ Riding ‘of  Huron,:
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Léndlil'g ‘Whalesale 'l‘i‘m’le of Piontrent

l';ondlngz YWholesnle T'rade of Monitreal

'MORLAND, WATSON & CO.

| WHOLESALE
IRON AND HARDWARE
Mercﬁanis & Manufacturers,
’SaWs,- Axes; and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

. Qut ‘Nails, Horse Nails,” Horse Shoes, Tacks,

Paints, Lead Pipe, Shot, Leather and Rubber
Beltmf Dawson's f‘lnnes,OIls, Glassand Puity,
-and al desonphons of

" SHELF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEIL WORKS,

385& 387 ST.PAUL ST-
MONTREAL ‘

TEAS SUGARS, COFFEES,

SPICES, FRUITS,

AND A PULL ABBORTMENT

GBNERAL GROCERIE S,

Mamtamad from best Markets.

j A.MATHEWSON,

202 Mchll Street ,

JOAN McARTHUR & SON,

Importersof and Dealersin

Wlim Toad & ﬂol@rs,

DRY AND GROUND 1y OIL.

Varnishes,0ils, Window Glnss, Star,

Diamond star and Double Diamond Star Brands

English 16,31 and 26 oz. Bheet,

Rolled; Rough and Polished Plate Glass,

Colored, Plain and Btained Enamelled Shest

Glass,

Painters and Artists Materials,

Chemioals, Dye Stuffy,

Naval Stores, &o., &c., &o,

OFFICES AND WAREHOUSES

310, 312, 314 and 316 St, Paul Street

AND
263,255 and 287 Oommissioner: Stroet

MONTREAL.

J. RATTRAY & GO,

Munyfacturers, Importers and Wholesale Dealers

IN
TOBACCO, SNUFF, CIGARS,

AXD GENERAL

TOBACCONISTS GOODS.

‘MANUFACTORY
No. 80 ST. CITARLES BORROMMEE STREL
‘VA“LROO\IS AXND OFFICE:
428 5T. PAUL cor.”of 81, FRANCOIS \Avu.u Sr.’
IVI()NTRLAL. '

Yexding Whelcsale "Erade of Toronta

- REATS FOOT OiL.

THE BEST AND CHL‘AI’I‘bT LUBRI(/ATOR.

BLACKING GLU
PETER R. LAMB & C0.

ﬂl(lnr{/'acltlrers

TOR ONTO ONT.

The 'l‘oronto Tweed Co.

Hird, Fyfe, Ross & Co.,
" CANADIAN
WOOLLENS,
14 Front Street, East,
TORONTO.
JOHN BIRRELL & CO-,
' WUOLESALE
DRY GOODS
.+ IMPORTERS, L
T.ONDON, ONTARIO.

i) the;
given the old Berne post-omce

—= Time was when umocent failure in business -

was regarded as o stain upon the character of
those -who' were compellcd to’ succumb 1o nd-

: verse mﬂucnces but while this was an extreine
‘severity. of _]udgment it: was at’.least - more
“wwholesome for society than the indulgence that

has in-late years® been accorded thuse. who
have resorted to the expedient of going through

-~the process of . failure, by the aid of u faulty

. -tables of 1875.”
; year nnd lhc present one must be nmade thou .

.o the ‘report of “the Minister of Marine.
_ gross - value of the : -produce of Canadian fish-

»bankrupt Jaw, with- the special purpose: of de-

feauding - creditors of :their just-dues. - These
wrong-doers have been {oo often shiclded from

the strong arm of the law by a maudlin senti-

mentality; it is high time that they weresternly
dealt with and brought to o JusLuccountuluhly
They are far more dangerous to.the community
‘than more vulgar rasenls, because’ of the more
rcspcctable positions- which they occupy

should teachthe inexorable nature of wmoral

- law, that.the penalty for its violation may sccm )
'dclnycd but is nevertheless unfailing.

: -—The rcport of the Commlssxoncrs of .Fish-
eries is published in the form of. an appendix

eries in 1876 i $11,147,590. * This amount in-
cludes, the'value of fish ‘taken in British Colum-

bin and’ ‘Manitoba, $135,287, the . catcli of ‘thosc

two’ provmces not_ having bcen reckoned i in the
Any comparison between ‘that

new -naume

Itis~
~high time that we should ‘cease invenling fine
.- names for crime,’ wherewith to disguise it, and

The -

reckoning sueh-suni. . The incrcased. value. of
this year's production is therefore $661,917. 'In
ihe case of *Prince Edward Tsland the' whole

proflice of the fisherics for trade and home use”

has been: accounted in this year's returns, but
in former years, ouly. the quantities  exported
_were’ included in the official returns. - Of this
Nove . Seotia - supplied. §6,029,049.04;

18 Outario, 3431,“0 70
l.lud $494,067.08;°
umbin, Q]Ol Go7. 00

— There. has never chu a tlmo, says n New
York daily,when the thorotugh exmmnination of tife

Prince Edward Ts-
‘\l‘mllubx, $:;(),590.75 ;- Col-

- insurance companies by the State Superintendent

was a4 ms rtter of 50 mueh public concern. This
work is now about half finished:  here is dati-
ger that it will be stopped altogther.  The In-

surance Department his now no power. {o col-.

leet from eompanies the expense of examining
them, and” cannot have till that is granted by
lv.-gislution.

ate without opposition more. than a month ago,

and-the Assembly has approved it.by nearly o
unanimous vole,
hands of the, Assembly Comumittee, they have”

Having gone aguin into the

instructed their chairman’ to ‘report it favor-
“ably. It awaits is motion. only. . There is no
exctise - for delay about its If this bill is held
~back, and the work of examining life insurance

‘companies: is’ théreby stopped; and  postponed
.for a’yeary the public will'be slow . to_forgive .|

the man whose \\eglect “whether nlenl\om\l or
othcmlac, mﬂlcts such harm,

‘New
Brunswick, $1,953,38849 5 Quebe, $2,007,667.-

The! bill authorizing the Depact-
ment to collect thiese expenses : passed the Sen- -

‘Su,x:x-'mno & ‘Browm  Muruan.—We have to
acknowledge the receipt of. a.communication
signed “ B, FF. Gurrie, Manager Wutenloo oflice’
and lnspcctox,” w lnoh purports to bea reply to

“the letter in our issue of Ahe 181l inst., signed

“8ullivan David,” as well as {0 our editorial
vemarks in the sanic issue. - We' 1egxct that,
owing (o the grammaticnl construction of Mr.
CGurrie’s letter and the nse of words therein not
to be found in any dlcll(mmy fl om ' Johnson to
Webster, not even in. Walford or Bartlett, we

“eonuot treat: our readérs 1o o perusal of the
- doctmentg.

Tiut we recommend him'to read the
Ietter of' #Liex ” in our present issuc, and, if he
will only mend his manners as well as his spell-

“ing, we shall'be glad- to nnow him, on some

future oceasion, a little “airing’ in our columus
over his own :signature. |

The Mox TREAL, Pon'n”\\n AND Bosroy RaiL-
WAY, "l‘h(. Hon. Lucius Robinson, of New York,
has purchased from Mr.; Wm. Angus President
‘of the Canads Pnpcr Company,: his interdst in
the Mouhc.ll Portland and *Boston Railway,
thereby! bcconnnrr part owner wxlh Mr. B H.
Gofl, general manager of. the Canada  Agricul-
tural - Insurrnce: Co., . “of . this . city. Mr-
Robinson hns been nppoinled ‘general manager
in place of Mr. ' N. "A.. Smith, who las
chJgncd Opemtmns on the road,* have been
again resumed; giving cmploymtnt to o large

. body ‘of laborers,” and- the contractors expect
“they  will have ‘the road’ complcted to West

Farnham by thé first ‘of Augst, 8t which point
the rond inferseets with' the South-Eastern and
the Passumpsic, which lines will ran info Mont-

|
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Lending YWholesale Trade of I'Ioi\trcnl

JDHN HE)PE & 60.,

MONTREAL

' ~Sole Agents in Calmclafaf

Méssx‘é. JOHN DeKUYPER & SON, Rotterdam,
‘. MOET & CHANDON, Epernay.
BARTON & GUESTIER, Bord:aux.

" JULES ROBIN & Co,, Cognac.

MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xercs de la Frontera.

Messrs, COCKBURN, SMITHES & Co., Oporto,
Mr. FREDERICK VALLETTE, Marsoilles,
Mossrs, BULLOCK,; LADE & Co., Glasgow.

“ " DEINHARD & Co., Coblentz,

YR &6 HIBBERT; London, Export
Bottlers, of IMessis, Buss & Co's,
Pale Ale.

E.&J, BURKE, Dublin, Export Bottlers

of Mesere, A, Guinness Son & Co's

<

Extra Foreign Stout, &c., &e,

N. B.—Orders received from.the Whole:
. 'sale Trade only.

renl vic. the new : line, thus making the well-
known ¥ Montreal ‘and Boston Air Line " com-=
plete and independent——an arrangement. which
. should pe_gratifying to .the.peojle of this city
ag well ag to the residents, of thial seetion of the
Bastern: Townships thvough ‘which it passes.
The: new manager is a man of - considernble
wealth, even in‘.an American sense, and his
practical ability will doubtless promotie the
welfare of this important conncctxon Mr. Golt
is descu'mfr of all praise for the cleverness with
which he "has - extricated “the road’ from the
difficulties that recently threateried it, and for
whichnobody ‘was to blame but’ the captions
enginecer whose - promise of. cas!-iron commis-
sions were too miuch in the way of an nabiassed
report.

-—'l‘he gmdun.l nppxoadl to Detier thnes is
seen in the dumm:lung weekly list of assign-

} mcnts, especially in the Provinee of anl)cc, and’

sotie assignees whose reputations for slim'divi-

.dends have Intterly lightened their lubors, hhive

plenty of tinic now to go fishing after small firy

at wlhich they formerly turncd’ up their noses:

Younger : aspirants - to fortune in’ this .way,
whose :antecedents ~behind.: bank = counters

are supposed to endow them with the. privi-
lege of 8 “hail - (‘Lllow well met 7 acguaints
anceship nmong ‘business mey, are to be met
 with at every: comex, with arguments ready )
cut and dried for pnrsnndmg the, disheartened to,
,gwe up the struggle, 1o’ sit” down: and rest by
These harpies

“.Ahe wa, y—to wash nnd be clenu

HILL, RITGHELL & 6O,

- Nos. 287 & 289 Commissioners St.,

Distillers. and Manufacturers of
CORDIALS, CHOICE FRUNT SYRUPS
TOM GINS, BFTTERS,
L WHIESKIES, BRANDIES, &c.

- — om0

PRICE LIST. May 30th,

Ginger Wine, Extra No, 1, 90¢. m 9.5c er gallon;

“ ¢ T0e. to Tbec. o
. Cuses 88.00.
“o No. 2, 5c. to 5oe, "
Ol Tom Gin, Exira No, 1, 8195 to 31.85 per guallon;
Cnsos Bx)‘z
“ « G100 t0 $1.10 “
LllH‘n 84.95.
« " No. 2.9%. to dbe.

Choice l~1uu Syrups, 90¢. to 950 per gallon;
Caxes $3.00 \lo £3.25, :
Jolin Bull Bxﬂerﬁ Inrg L Cxes Sh 00 to 86,255
‘sl o §4.00 to R4.25.
andncs——Rogmrtcd Bmmln £1.00 to QI 75 per gal,;
.Cases £8.50 to $¢ 00

;.

Prize Wedal and Diploma, Exposition Univer-
selle & Paris, 1807.

Silver Medals, Provinoial Exhibltions, 1868,
170-"73.

MILLS & HUTCHISON,

18 ST. HELEN STREET,
‘ © MONTREAL.

CANADIAN WOOLENS.

Are now pr epnrcd to offor the Trade a
: - YFULLRANGE of L
SPIRING AND SUMMER 'TWEXR
—ALEO,— :
*OFFICI AND SAMPLES
13 and 15 ST. HELEN STREET,
TORONTO.

e

DS,

of :a featlier do not flock together inst'netively,
but their ‘acutencss in. discovering commercinl
sores,. not - unfrequently.
worthy of a‘hetter cnuse, and augurs ill for the
business man with.whom they are observed in
frequent intercourse. ‘

Commurciab Mo“.\x.n y.—The Boston Journalof
Commerce aptly remarks :—“Derhaps the most
lamentable “circumstance
the, frauds ‘and failures that have happened
during the lasi three years is' thie fact that it
seems )mssnblc fora:man 1o be guilty of ahnost

“any delinquency in regard to money, and yet to

retain his soclal. position if hisdishonesty Leonly.
on . sufficiently  large scale. -To give “an

" instance in point:— A man came to a friend

for a Joan of “S100,000, and the friend, with very
great diflicnity, mmmfred Lo oblige him. - Within
a-few weeks the Dorrower failed, having, mean-
while, settled luwely on his \\1(1,, and his failure
(‘msed the ruin of the lender. . Not long since
the latter observed to a f‘nuld, with great
emotion, "1 haveexperienced to-day the greatest
insult I over had in my life, That fellow. P,
~who ruined we, positively had the nudacity Lo
ask me todrive up town in his carriage, which,
with its liveried servants, was at his oltice door,)
The P.s are reported to ‘live delightfully,’ and
their dinners and parties are greatly in reques'.

I'he biead of another firm,- which failed ‘at OVerg

$06,000,000 not long ago, and Laven't paid onc
cent on the dullm, lives with similar clegance.
As long as’the "doers of such deeds are exenpt
from soc’nl ustracism, cumnmunl mornlm will
remain what itis.”

induces competition '’

in conneclion Wwith |

CARLING’S AMBER ALE.

3 _.o~ -
CARLING & CO0.,
Brevrers ¢ Maltsters,
LONDON, CANADA.
A Stock of thelr eelobrated Amber Ale and Pox:-

fer always on hand—in cask and in bottle. Ordera
from the Trade reapectlmly aollclted

SPECIAL I ‘NQT\]QE. e
S.DAV IS,

The manufacturer. of the' ce]cbmted

“Cabple Cigar?”

and senjor partner in the late firm of S.Davis &
Co., begs to inform his customers and the public
;:(.nomllv that he has recommeuced busmess in
New l’u_uuses,

Nos, 624 .and 526 St. Paul Street

where he intends carrying on the manufactur-
ing and nmporlmg business as herelofoxe

WILLIAM QOHNSON

Manufacturers Agent ‘
49 8t, FRANCOIS XAVIER STREET
MONTREAL.:

'REPRESENTING :
.. "J. & J. COLMAN, LONDON, . -
JOIIN MOIR & Sox, LONDON & ABERDEEN,

H.J. ROWNTREE & Co., LONDON & YORK
JOUN \Y‘ MASURY & SON, NEW YORK.

ASSIGNMENTS IN ONTARIO DURING PAST WEEK.'
T. Copland, drugs,. Hamilton. ’
JC.Ross, generalistore, Cornwall.

W, 1. Clull; contractor, Ottawa,
John J ulmson, hiotel, Paisley. ‘

WRITS OF ATTACHME\T lSSUhD U‘.

A. Schmidt, Hamilion, - -
Jos. buuon. Port Hope.:: -
B. Kemp, generiil store, btlttsvnllu. '
J. Jackson, gluccr, Ottawa. .| ol
G. W, & J. Seagel, cnbmeum\kers,()wen Sound
T. Bmle),ledon. L
F. J. Zingg, bulcher, Walkerton, - .
T. G. Byrne, D. W, Augnstm Simcoe.
J. I\eys A Elliott, Goderich,
Al Mcl\cchmc Almonte.
H. McDonald, lmrnessnmker,Comwnll
“J. R. Powell, 'boots and shoes, Stratford.
L. Allen, fx\n(,y goods, Whitby..
W. D. McCall, baker, bt Cat \ermes
M. Campbell, W hithy. w0
1. Loudry, gcncm\ store, Sault Ste Mune
\\ m. Baulcy Toronto.
" WRITS OF ATTACHMENT In quEnKc.

0. T. Durette, \\Mchmnkcr, Montreal.

J. Jasmin, trader, St.-Guillaume. - - .
ASSIGNMENTS IN PROVINCE OF Qum_l;c

‘Rogers: & Co., dry goods, Sherbrooke. -

~J. Malette, lrudcr, St. Ephrem D'Upton. . -+

G. Gastonguay, flour, Quebec. ", <. R

J. kuchs, \mlox, Quebee, ' S
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Lending Wholcsnle Trade of Montrenl

JOHN 0SBORN, SON & G0,

WINE

—AND:

’Commlssmn Merchams

1, CORN EXCHANG E,
MONTREAL.

Sole Agents in_ the Dominion for

Cognar,

BISQUIT DUBOUCHE & 0., |  sirandioks

‘ PIPER H.EIDSILCK » &

H PIPER
CARTE Bt.,ucm- “bec "

JOHN EAURIE NEPHEW, Xerez, '«hcn ries,

WELSH BROS., Funchal, FXadelras,

OSBORN & CO., oporto, Pprm. .

¢ RIP VAN WINELE,” Schiedam, Giu.

T P, GRIFRIN & CO. London, Kxport Bottlers
of “BASS 8" A‘N‘D “ALLSOPPS ALKS, AND
« GUINNESS'S” STOUT.

z ()lnun pz:--'ncﬁ.

. 'AND TMPORTEUS O¥F
Fine 0ld London Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

The Jowmal of Commeree

FiNaNcCE AND ]Nsi:RA&cn Revizw.

“MONTREAL, JUNE 1, 1877.

UNITED STATESCRESUMPTION :

* 'THE DOUBLE STANDARD.

We catmot lools with indifference on the
policy of the Government of the United
States ‘with 1e"md ta the resumption of

- specie payments, which is now the subject

of - discussion in the leading commercial
journals--of the: Republic. . As wo: re-
cently showed, it' happens most unfortun-

~ately that, while the opponeuts of resump-

tion are umted to a'man, its n.dvocnbes are

* split up into a number of par ties dlﬂ'eun"

on most important points.”  One of these
is'thequestion of whether there ghall bea

aingle or a double st’mdmd, and this we,

need scmcely obson’e is & questlon of ‘im-

. mense.impor tance to the pubhc ‘ereditor.:
B The debt-of the United Stmtcs, pfny.mble in
“coin; wag on the' lst March 1 601,691,000
- the, mter.csb on \vlnch is upwards of $93-
B OOO 000.-

'1'ecent1y con\'el ting lm'"c portions -of 1ts

"'lhe United  States has’ beeu

debt into 45 por cent. bonds, \\hlch hw
been ta.ken on the clear undelstaudm" that
the coin in which the interest is pfxyable

is gold. - The Act of Februaty, 1873; éstab- .
lished gold as thestandard of value which
.it' had ‘been pmctxca\ly 1011g before the”

‘suspenslon ‘of - apecie pn.yments Ther

m'e, howevcl“ ach\c suppox tels of theyﬁ:

DM,

‘extent - 1mmc’15umblyvgxcatel_

double standard, the ‘most prominent of
whom is Senator Jones of Nevada, who'is
understood ‘to b largely interested in
silver mines. It seems extraordinary to
persons accustomed to British usages that
a. gentleman whose  personal interests
must bias his  opinion shiould have been
placed - on a commission of enquiry into a
subject of such great national importance
as the standard of value. The result of
the commission on the standard has been,
as might have been expected, a majority
and - minority report, and it is yet doubt-
ful what the ultimate decision of Con-
gress may be. -According to the usage
in the United Smtes, Mr. Jones published
more than o year ago a pamphlet of about
120 pages, entitleda * Speech Delivered in
the Senate of the United States,” the ohject
ol which 'is to prove the impossibility of
resuming specie payments without restor:
ing the double standard of gold and silver.
We readily admit that this speech affords
proof of - great research, and contains o
mass® of interesting information, but it
likewise ' displays’ evidence of most un-
worthy prejudice against England. There
are, no doubt, some arguments in favor of
a double standard, which are entirely over-
weighted in our judgment by those against
it, but it is quite unworthy of a Senator of
the United States to insinuate,ns Mr, Jonies
has done, that-English economists are in-

fluenced “in favor of the gold standard by

the fact that, her dependencies supply: o

larze portion ‘of the gold which annually
goes into use. | If it' hud occurred  to Mry
Jones that Eugland adopted the gold stan-
dard many years before any one imagined

‘that gold would'be, found: either in. Aus-

tralia’or British Columbin, Lie would hardly.
have put the  ungencrous question, “Is
this then the secret of British plutocrati-
cal solicitude for the’ 'single gold- stan-
dard P The inconveniences of the double
standard are patent. - Gold and silver, as
Jones is compelled to admit, never
romain for ahy time: ab the samne’ xcla.tw
value, :md of couise, the coin which is of
the least value will  practically Lie the
staudmd, which will be liable to constant
fluctuations. . Tlie mmcdy for this, pointed
out: by Mr. Joncs, is 'a penodxc.tl adjust- -
ment of “the relative wcwht of' the coins.

‘Such changes; howovcr disturb the valuc

of. property of ovcny description; to aw
‘ than " the
cmnp-‘un.tively small amount of metallic
eurrency constxtutuw the slandmd by”
which the value of all other property is:
measured. - We find it dl(hcult to bche\'

‘thab’an nﬂ:ellwenb people educated to the
‘use of gold will conscnt to be put:to t.he‘

inconvenience of o 'cur x'eucy teen hmes i

as he'wy mld cumbrous.

-gilver -as completely

Itis to be observed that, prior to the
suspension . of : specie ' payments in the
United Smtes, although there was legally
a-double standard: the relative value of
the coins was “such as to vender gold
the  sole standard, and to ‘demonetize
as’ if there had
been legally a single standard. The
recent fall in the value of silver would
cause a complete reversal of the state of
things which formerly existed, and gold
would cease to be used as a legal tender,
although it would still continue to per-
form tho most important function of a
standard, though {fluctusting in value as it

“does now in relation to legal tenders. Mr.

Jones asks,with apparent triumph,towards
the end of his speech, I ask, gentlemen,
to pointme out one individual who can be
injured by restorving the double standard”
—a most extraordinary question, consider-
ing that the United States is pledged
to pay annually in gold above $93,000,000,
and that, by substituting silver, a loss of
five or six millions a year might be entailed
on the public: creditor, to say nothing
of all the subsisting' contracts payable
in coin. The advocates for'the double

-standard profess to  believe that: it is

more advantageous toresume in silver than
in gold: Toa certain extent they are right.
Mr, Jones and. others interesied in, silver
mines might benefit by an increased de-,
mand for silver, and make a paltry profit
by its substitution, for gold, but it is »
mere delusion to imagine that it is more
difficult ' to  procure- gold . than -silver.
Tor the purposes of resumption it must
be obvious that, to. whatever extent the
Treasury of the United States is called on
to redeem that portion of its dobt which

“is in the form of lagal tender notes, it can
only do so by means of. the coin’it has or
‘may have on liand, or by, the sale of bonds,

which would: be a mere chim«e m the
charactet of the debt, from notes be’mnw
no interest to bonds bem'mo‘ interest, It
is. admltbed on all h'mds that, to carryout
resumption; bonds must be sold, and, if so,

“will any one pretend that there would bo

more difficulty in" investing the proceeds
in gold than in'silver 2. ‘Mr. Jones endea-
vors to pelsuude his readels that it would
bo impossible to obtain . the gold. which
would be 1eq\med to effect a 1esumptxon

“of specie pnyment. # Youmight,” he says,

“ ot ten, L enty, or’ even- fifty millions”
and oven this could only be got:by selling

“bonds.below p'u' and to estwbhsh this posi- -
~tion he quotes:.a p'xss'xge from-a speech-

of Senator Boutwell; in which'he relates

“transaction ~ that oceurred ‘some years

ago in London, and whicl i is in substance
as follows. \*egotmtxons were going on in.
,Londgn (‘qr the mlc o{‘ 26 xmlhons of

©h
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United States bonds:when the‘Bank of
England, foreseeing that this would enableé
the Government of the United States to re-
move the proceedsin gold,intervened,al

gave notice to the I'reasury department

thu.l:, unless ‘they agreed to reinvest the

amount of the new loans in bonds offered
in. the London Market, the Bank ivould

useall'its power agninst the transaction,
and, said Mr. Boutwell, “we were com-
pelled to comply.” [t is most extraor-
dinary thatMr. Jones should not perceive

that this operation lias no bearing what-
ever on the question of the standard, but

solely on the sale of bonds. If the ar-
gument be good for anything, it would go

to prove that the United States could not
resume specie payments, because it could

not sell its bonds. In the case in point,

it- would have been quite immaterial to
the Bank of England whether the transfer .
from TLondon to the United States was
effected by gold or silver coin or bullion.

Whatever might have been: the instru-
ment employed, it would have caused a
drain on 'the bank to that extent. The
real question . is, what is the amount of
bullion (that term will answer for either
or both standards) that will be required
for resumption, and can bonds be sold in
sufficient quantity to meet the demand?
Mr. Jones cvxdontly contemplates thice
‘total withdrawal 6f the legal tender notes
and ‘the  substitution therefor of silver
coin, which the national banks would Lave
to hold - to the full extentof their require-
ments.  These cannot be estimated, in
view ‘of their aggregate circulation’ and

deposits, af less than $200,000,000, which

would be . chiefly held -in legal tenders if
those notes were not ‘withdrawn from cirr
culation. . That we have not misrepre-

sented Mr. Jones will -appear from -the "

following e\tl.wb from his specch ;. “ And
“now, for the third time, [ ask, where are
# theso . $350,000,000 to' come fromy?

“Gentlemeén may differ with me as to the

“sum needed for resumption. - Some may
“ believe  $200,000,000 are enough, others
“may. even consider $100,000,000. T'have
‘“briefly discussed these opinions, and do
“not believe that less than $350,000,000
“will suflice.” | Now, as that is nearly the

full amount of the outstanding legal: ten-
ders; it is obvious that My, Jones contem-
plates redeeming them'in full - at what he
admits would be a ruinous s*x.cu(xce, for
every single. argument he ‘uses to prove
the . impossibility - of resuming in . gold
applies iequally-to silver: The difficulty
in' either -case is" in selling the bonds.

Now we entirely concur \\'mh Mr. Jones
in thinking that the effect of phcmg $350,-
000,000 of bonds . on’'the market, or ‘even

the announcement that the Unitcd‘ Stutes

contemplated - redeeming  the  whole
amount of the outstanding legal tendeors,
would have a most disastrous effect on the
national credit, but the poliey would be
in the highest degree absurd. Mr. Jones
argues that you cannot resume with $ 100, .
000,000 because rings of speculators
would buy up the legal tenders for the
purpose of exhausting the treasury ol its
gold and then forcing it to stop payment
so thdat their gold might again be at a
preminm.  All this is mere rubbish. If
we can believe what we read of his views,
Mr. Seeretary Sherman thoroughly under-
stands that the practical mode of effect:

ing resumption is by contracting the pre- -

sent redundant issue of greenbacks until
they are at par with gold, and then keep*
ing an adequate rescerve of coin suflicient
to meet all demands. It can only be as-
certained by experience what the legal
tender circulation will' be when it is re-
deemable on demand, but most assuredly
the very outside reserve of gold that could
possibly be required wonld be from $100,-
000,000 to $150,000,000, Now in the last
eight - years the aguregate debt of the
United States has been reduced by about
$4:50,000,000, but even this enormous sum
does not fairly represent the saving that
has been effected. The intereston the debt
has been redaced: by over $30,000, 000 by

the substitution of 5 and 44 per cent. bonds

for 6 percents. and this at the rate at which
the Giovernment is now bouowmg, namely
44, vepresents a capital of $650,000,000, or
néarly double the. whole amount of i;he
outstanding legal tenders. "The
tage of muintaining the legal tenders,
even if the sole gold standard = were

" adopted, would be the profit to the Trea-

sury ‘and the great convenicnce to the
banks and -the publie, -but the latter ad-
vantage would be immensely greater if
the blunderof the double standard should
be resorted to..” We hav
fraud which wauld Le perpetrated on the
public ereditor Ly the adoption of the
silver standard; a fraud which M. Jones
is not ashamed to defend in that portion
of his-speech which he heads, “ 'To ad-
“here to the gold standard in the United
“States is to- gratuitously: enhance the
« 1non'b~f’l<'es upon the nation.” Of course
the mortgages on the nation will be en-
hanced by paying in gold, in which they

were contracted, instead of in depreciated

silver, -or,‘as was advocated a few years
ago, in"legal tenders, then atn discount of
20 per cent., bubstill-greater reliel would
be given by makmrv nickel a legal tender,
or by total repudiation, and if ‘either of
those courses. would suit Mr, Jones, as
well as the adoption’of ‘a_silver standard,

‘he ‘might advoeate them - without much

advan-

¢ wlverted to the-

. vedl estate or property owned..

by small monthly or quarterly instal- -

inconsistency. - ‘Ihe nation cannob violute
its engagements and pfeserve its, honor,
and we have no doubt that it will faith-
fully fulfil its obligations, whatever may
be the cost.  The question is nob 2 mere
national one. Ivery country trading as
we do with the United States is deeply -
interested. in its having a sound ‘and con-
venient curreney, and, moreover, although -
our fellow countrymen in the United
Kingdom aye the principal holders .of
United Stutes securities, some of our own
fellow citizens ave likowise interested i in
them. The subject is one of intense in-
terest to the whole civilized world.

BUILDING SOCIETIES.

The operations of building societies have
been greatly enlarged of l.xte, and ques <
tions hearing on their growth and safe
extension have occusionally occupied the
attention of our Legislators. Some ideaof
the present importance this means of in-
vesting capital hasassumed may be formed
fromthe following facts. In the Province. -
of Ontario alone the total linbilities of such
societies have reached the l'ollowm" enor-
mous aggregate :

Ll.lbxl ties to shuareholders... ....... 513,54}3,52(i
“do- the publxc ST 8,326,828

Forming a fotal at the’ closé of’ )
CIBT0 Of fvnine Ve e e hedaie 32, 78‘) Sl—l

That total is’'an incrosse of over $5,0: )0 -
000 since the close of 1875.
The following are the total llﬂ.blllLlcS of

the principal societies in our own city in
1875 and 1876 :

1875, 1876,

Lmbulnms to share- ; :

holders... ... S1,863,[31 $2,136,630 -
Liubilities to ~the . ;
L PUBLiCaiareaenaniis 437,089 634,637
Total v vonn. reeriees 2301181 2,771,970

showing an increase since 1875 of \4;0 -
140,

The Habilities ta the public ave, depasits
at interest for specified periods, delbien--
tures ‘issued, and loans from banks and
others oversecurities deposited with them:
These last ar~ not necessarily illegitimate
in any way. Such money is generally bon"
rowed tem porarily and atlow rates, lnerc]y
in anticipation, by afow ‘weeks or months,
of the momhly or quarterly instalments
which can be relied on from sh'u'eholdem,‘
thus - enabling the
their employment at once ad\"mt:weously ki
withous any loss of interest.

The assets consist, as the consmtuhon of
such societies compch, wholly of loans on
By far the
gle.xt;erplopor inn of suclyloans, especially
in the Province of Ontario, are repayable

ments.  'The prmmp.ﬂ e\cephom to t\ns '

ducctons to ‘secure i’
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ruleé aré. in the  casc of societies which;
though still rotaiginis their original name
of building -~ societies, have obtained
amendments to their charter, such as to
render them really loan and morigage

societies with limited, liability stock fnlly'

paid up,and working on bhcu' own capital,
or debentures they have 1ssued with such
paid- up stO(‘k as a margin of socurity.
This forms a very much safer security for
~debenture holders than stoele which is
merely subseribed and payable by very
gradual instalments,, extending over a
number of ‘years. ~ The actaal paid-up
capital is naturally taken inte considera-
tion by those purchasing such debentures,
and by that test the price obtained for
them is sure to be determined, and the
profits possible to. the shareholders by re-
lending the funds so obtained, at higher
rates, ave certain to be regulated.
- While the principle on which building
societies are formed is undoubtedly good,
as maintained in our preceding articles,
there are weak places in it, as applied in
Canada, which should not be lost sight of]
either by shareholders, direstors, or the
public generally, for anything affecting
the.valué of real estate is certain, sooner
or later, to-tell on all classes of the com
munity. -One is, “the large amount loan(,d
out'on ‘a descnphon o(‘ security such as

al estate which, however, sufe for villue

’ m the long run,is nobt immedintoly con-
vertible into Tunds available  to meet ad-

.. vances obtained, while the capital is in
many cases ‘metely subsceribed and not
real; nor capable of being called up rapidly
to meet an emergency. - Considerable res-
trictions should, therefore, be put on the
borrowing operations of any such society
by the directors, in their own mtercsts and
those of the shareholders. : s

"There is a tendency also, in societies

where  loans’ are only made to shave-

‘holders to - overlook the advisability of -

~-lending only. on such deseriptions of pro-
perty as are iny'thgméolves productive of
revenue,’ owing to dependance “being
placed on the monthly instalments to be
paid in by such ‘shareholder proving suffi-
~cient, in all cases, to cover interest as well
‘a8’ puncxp.xl in the time agreed on. . This
“has been Im-"ely the case- in the Province
of. Ont.n'xo, where large sums have been
lent on farm proper ty, any revenue from

which, as .well“as tho, maintenance of its’
“value; ‘are "eviden!ly  dependant on its’

being. properly worked.” A much larger
“margin is required ‘on such. property to
~afford comp]ete security than on city
property couvemcntly situated and cer-
tain toyield a fair rental.

greater  difficulty”in forming a correct

i estimate of. value in’the one ease than in’

~There is also’

the bther, even where truthtuluess in that

respect is honestly aimed at.

Building  societies are not by their
nature or constitution rendored more free
from the temptations to undue extension
that assail them, than are banking, insar-
anco or any other form of hmmuml com:
panies ; and in their case such extension,
from the very nature of their operatious,
takes longer to work its own cure and
leads to more dangerous vesults. If too
great facilities for the construction or pur-
chase of property are afforded, it givesa
fictitious value to real ecstate, aml on the
hasis of such value, formed really but.un-
consciously Dy, their own.  transactions

‘perhaps, they base further loans, and so

perpetnate and inerease the evil.  When
the demand is found to be oversupplied
a sharp rewction and decrease of values
may suddenly take place, precipitated
probably by any sudden check to the
general trade of the country, which when-
ever it begins to be felt, takes effect at
once on: the repayment of instalments

Justifiably calculated on, and that results

in foreclosures and forced suleg, which have
their further depressing’ influence on
values, - Special eare, therefore, zmd in-
timate knowledge of the whole resounrces
of the district.and countx'y in whicl’ su(,h
operations ‘arc carried ou, as well s no

‘ordinary unount of for esight onthe part of

the directors mid manqﬂers, are 1'cqmsxte
for the contmuous prosperity ot stich socie-
ties. To "u.u'rl against any such cont,m"en-
cies, which can never he wholly foreseen
and provided a"'unst building SOCIetlEb

should, early in their career, reckon pre-
‘sent values at a 1owermte of interest than”

they are )nanhcd in caleulating on, and so

~atonce begin nccumulutm«v a:liberal con-

tingent or reserve fund.:: A contingent
fund is px'ovlde(l by most of these societies
in Canada, but we venture to express'the
opinion that these reserves are generally
neither reliable enough nor saificiently
Lu'uc. Values of real estate ave depressed
at present in nc'nly all scc,mons of  the
Dominion, and, from thie Jostmcted vo]ume

of trade lll\ely to be our portion for ihe .

next year or two, such depression is likely
to continue. T lmau sacieties, thcrelorc,
which have bmlt up a-genuine reserve
fund will ‘probably now be convinged by
experience of the wisdom of suclia course.

- Wehave beeti led to nu;l\c. these com- .

monts by no:spirit ‘of unfriendliness, but
solely from the facts before usand a sense
of the vast importance to ;the country of

the prudent and careful management of

cupital invested in a form which- touches
‘the ‘interests of all at almost every. point.
We'sincerely " desire - to. see  all these

“sotieties prosper, and- the facts:we have

B

real eshte

stated as to the extent of their operations
show that they have become a necessity,
and_have been attended' with no small
measure of success,. To b)'mg about such
results much skill and diseretion must
have been exercised.. That skill and  dis-
cretion must not be relaxed, but inereased,
in such times as we are passing t]nough
now, and to aid in. its. accomplishment
the subjeet should be thoroughly . venti-
lated so as to be understood by the public
at large,

The present. position of affairs, while
not altogether satisfuctory, offers some
advantages to those who have means, or
fixed and reliable incomes,and ean depend
on being able to meet their insinlments.
These, by means of building societies,
can take advantage of the lowered prices
of property, building material, and labor,
to erect buildings for their own use. 'J‘hc
low rate of interest for money is also in
their favor.. Revenue- -yielding property
is likely to be sought after for invest-
ments by capitalists, who find employ-
ment for their funds in trade transactions
too limited and uncertain at present,
The . debentures of ' thoroughly. sound’
building societies are. likely therefore to
be in dem‘lml for some time to come, and
a prudent use- of the opportunities so
afforded them for. extending their opera-
tionsis more than ever necessary to ensure
safely for the present, and profit for the
future, when the returning tide of pros-

perity brings with it an access of value to

CAN ADIA\* VOLUV'H‘DRS
We roticed a few weeks ago in some of

“our Ontario- Exchange papers that some

offer had bLeen made by one or more
regiments of Canadian.volunteers to fight

. on"the side. of England in the event of

war. - We are yet, rather in the darlcas to
whether any 'such’ offer was really made,
oy, if it were, thiough what channel it was
conveyed to the Imperial- Governinent.
1t appears from an article. in the' London
Stendard that a Toronto correspondent of
the 1imes.is responsible for the currency
of the report in England, and that he
states, according - to- the ' Standard, - that
# their militin have. sent. offers, through
“ the government at Ottawa, volunteering
o servein ‘any part- of the Empire in
% which they may be required.” The offers
“already sent are-said to amount o -a

“total of 10,000 men, thongh o majority of
"¢ sneh - offers were' not forwarded home,

“owing to informalities in ‘the manner in
“whiclythiey were made. * ** * The Cana-
# dian mx)xtm, in"case of  war with &' Euro-

u pean enemy, would become; available for
# garrisoning Thhi \\ n.ud t]m Wett Indies,
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and
“ field ‘the regular troops, which would
“ otherwise havo to bo maintiined ab these
“ ggations.!  We are induced to advert to
this subject because we do not find.any
reference to . the financial aspect of the
question.

Lngland once before raised a Canadian
regimant (the 100bh) and we have heard
that it was one of ‘the most expensive in
thewhole service. | The raising and main-
taining of troops means the monthly ex-
penditure of a very considerable sum of
money, and certainly there has been no
indication from the journals in the con-
fidence of the present Dominion Govern-
ment of aiy intention on its part’ to offer
on behalf of Canada to raise one or more
regimeits, cither for home or for foreign
service.. We are iuclined to think that,
ust at present, the requirements for the
North-West are about as much as the
Canadian. government: is prepared. to
undertake. Iff our volumteers merely
desire to offer themselves as recruits in
one or more new Canadian regiments, to
form pait-of the regular line, we doubt
"much whether such an arrangement wonld
suit cither of the parties. We are far
from wishing to disparage the Canadian
volunteers, but we would:venture to re-
mind them that money, after all, is a most
‘unponhmt element. in mamtmnm" an
army.in the field, and t]mt it is. doubtiul
whether it could: not be much more econ:

~ omically employed in.other ‘parts of the
~Empire: than in Canada in raising men.
1t would be interesting to learn what the
volunteers themselves, and the news-
papers which have given currency to this
alleged offer, thiuk “on the question of
maintaining our loyal voluntecrs. So far
as'we have had an opportunity of forming
an opinion, the sulject has not even been
cllsvusse(l

AMES MoIIENRY AND RAIL-
WAY RATES.

“While our Railway managers have been
* deploving - the ruinous consequences of
competitive lines: of railway, reducing
both passenger and freight rates below
‘what ‘are remunerative; Mr. James Me-
" Henry, .who is well. known ‘both in the
United ‘States:and Canada, has been dis-

" coursing to the Buglish investors in the
Erie Railway in-a very, different tone.. M.

- Crawford,’ .chairman of the East Imll'm

MR. T

Rzulwny ‘Company, has'been making & re:-
port to that Company in which he dwells”

" on the importance of low rates as a means

of developing traffic.
s l'u:tncsmof i

M- Mellenry’s ~views, but

would thus ‘set free-for use in the | they are

"gers, by entering

We should not pre-
sume. Lo, olfer an- opinion : as - to the cor:

at least well worthy. not only of
perusal but of consideration.

" As to the possibility of managing: the
great aftuirs of the Brie from London, we
have a good- example and. augury of its
success in the management of the Kaust
Indian Railway Company under the chair
minship of Mr. Crawford. This railway hasa
eapital larger than the Erie, with a smallew
revenue, and yet it manages to earn 7 per
cent. on its total capital. Many of its cdn-
ditions represent the worst possible phases

of Amecrican railways, especially in its |

great length and geographical position.
The secret of success appears to be the
very low rates adoptedand the very great
attention paid to the expenditures. 1t is
officially stated  that the low rates have
been fixed on the Bast Indian Railway
by water competition, and that its traflic
has prospered’in consequence.  Therates,
I believe, are lower, or guite aslow, as
those lately ruling in America, which have
been made the excuse for diminished net
revenues, and to cover bad management.”
With specinl reference to Mr. Crawford's
report, Mr. McHenry says :—
4 These words should be made the text

of every railway manager in Americn, not:

excluding Canada. I fancy their amaze-
ment on first perusal. - 'The prineiple ‘was
accidentally touched " upon : by - Mr.
Childers, of the Great Western of Canada,

‘Lut, strangely enough, without his seeing

the effect of it. Tle stated that the in.
crease of traffic of about twenty per cent.
was carned at. an additional cost of about
four per cent. ; and then he stumbled in
to the ridiculous habit of American mana-
info a mathematical
ealeulation ~that if the rates had been
doubled the revenue. would ‘have been
double, without remembering that with
doubled rates the tonnage would not have
attained such development, but that in
all probability would rapidly disnppear.’
The real secret is -that the cost of actual
haulage is merely nominal. More than
half the charges of & railway exist whether
the line is worlsed'or not.  If 'the Erie
and its comnections can reach gathering
arounds of traflic of sufficient importanee,

‘and will work at low and steady rates, en-

couraging the merchant and dealer into
extending his” transactions, in full confi-
dence that the rates willnot he sprung up-

“on him, nor his business ruined by unjust

differential rebates and private bargains

“for preferences, ‘then the traflic ol the
‘line will ‘develop. even to’ the extent of

the hopes in whichv‘l\‘[_r. Watson. so ex-
travagantly indulged. o Aé to
the gathering:grounds of traflic T will nnw
in appm.m]nng the end of my suh_lcnt..
give a few figures, not the most interest-

- the wheat crop alone.

reaching

ing, pexhaps, bul. useful to refer to here-
after,: showing that all the elements for
trafic exist in “America in a measure be-
yond all other countries.  Thoe population
of the States: on ‘whicli the Erie -could
rely as affording materials fov traffic, is
very  nearly, if’ not quite, equal- to ‘the
population of Great Britain and Ireland, a
restless, enterprising, intellizent people.
These territories, as compared with Great.
Britain, have five times as many horses,
three - times as many cattle, a greater
quantity of sheep and ten times as many
pigs, and it is an. interesting fact that of
these useful animals the single city of
Chicago controls more by 50 per cent.
than the whole number existing 'in the
United Kingdom. These States produce
about 10,000,000 tons of wheat, 6,000,000
tons. of oats, 30,000,000 ‘tons of Indian
corn, 10,000,000 barrels of petroleum-—
more than double in weight the whole
cotton crop—40,000,000 tons of coal, and
25,000,000 tons of hiny. And yet the whole
of the through traflic of the trunk lines,
from the Baltimore and Ohio to the Grand.
Trunk of Canada, is in tonnage loss than
There must then
be some terrible mismanagement by which
the great  capital invested in. these rail-
ways is kept idle:for abont L\vcnty houry
out of the twenty-four, 'and that a popu-
lation so vast moves so little over the
lines of railway. Practically, the raibway
traffic of the United States has scarcely
commenced. Broad and liberal - views,
such as enunciated by - Mr. - Crawford,
would make a change in all these mllways
exceedingly pratifying  to-.investors. I

coniclude by o .quotation from a recent ..

speoch by Lovd Northbraok, in wlnch he
says: )

“ With respect to Lhe success of rail-
roads, my impression is that t.hose;wluch
have reduced their charges and: carried
goods and passengers ab thoe lowest pos-
siblerates have succeeded in gaining larger
revenues and making alarger return to the
shareholders than those who h'we not re-
duced theijr 1'at,cs.”

THE LONDON AND LA\'CASHHLD

The annual report -of the London and
Lancashire Life Insurance Company for
1876, to be found clsewhere, shows a con-
siderable ‘increase “over the husiness of :
previous years, the premium’ income |
the - unprecedented ' sum * of:
&: .;,%l-(....-, and this nnt\\'ithst,wm\in" tho
great care always e\mcne(l by the com-
pany :in 'its selection of lives, shown also
in the lmsmess for the year under review, i

‘in the rejection of 205 pmpn.s'\,].qunt of a
‘total ol 1
_ policyholders to feel that no.anxiety. to

1086 ' 14 is satistactory to the’




496

THE JOURNAL OF COMMERCE—FINANCE: AND INSURANCE REVIEW.

- exhibit extraordinary results has induced
the London and' Lancashire to depart
from this wise course.. The total premium
income of the company reduced to dollars
and cents is $2006,817.72, of which $21,-
349.14 is paid to- other companies for re-
assurances. - The funds of the company
are shown to be about $700,000, after
‘payment of death claims.

Special roference is made twice in the
report to' the business in Canada, which
shows a progress that should make other
agencies look' to- their laurels. “We find
by the report of the Canadian Insurance
superintendent for 1876 that the lLondon
and Lancashiro ranks foremost among the
British companies ‘doing business in the
Dominion, in the number of new policies
for the year, and second in the amount of
new  business. To the improvements
made last year in the policy.of the com-
pany regarding its business in this coun-
try, by which it became, so far as the
Dominion - is concerned, a thoroughly
Canadian company, is doubtless to be
attributed in o great measure:the extra-
ordinary results accomplished meantime
by.the management here, and we have
reason to. know that the business of 1877
will be no less satisfactory. The pre-
mivms of- the year in Canada were $28,-

©.559 ; number of new policies 204. amoﬁnt
‘of.new policies $384,500.  The number. of
policies for 1876 is almost double that of
1875, and the amount of new policies is
‘more than double, and this in; the midst
of asevere depression in all depariments
of business. o Lo e

- Intending insurers ‘will observe in the

. report the reference to the Bonus Year:
all policies opened dutring: 1877 ‘will par-
ticipate in the approaching-division of
profits. . :

We have copied elsewlere an’ article
from the London Ecoiomist, on theisub-
" ject of” the protraction of the commereial
depression .which "is” well worthy ' of
thoughtful consideration. Fortunately for
us we have escaped the destriction of
life and property caused by war, bubt we
have suffered “most severely by “the de-
struction of 'eapital from unremuncrative
enterprises of various kinds.. " We are all

“anxiously looking to a good harvest as in--

‘dispensable to s restoration of prosperity,
-"but greater frugality and harder work are
~also’ lilte\v_ise absolutely necessary.

_nre— A Vietorin despatch says a survey of the
boundury between Alasks and British Columbin
shows that the line:interscets Stickeen River
"eighteen miles’ from the const,, mucl nearer jts

) mo\m_i than' wes supposed, which, will® ¢cnable

Briti
can: Custcms aithorities. -

sh' territory without detention from Ameri-

-geived during- the year was 1,086 for:£423,355

oing:steamers to proceed up the Fiver to

LONDON AND LANCASHIRE LIFE
ASSURANCE GOMPANY.

The fourieenth annual general meeting of this
company was held on Tuesdny Iast, at the
offices, 1568 Leadenhall-streer, B. ©.; Colonel
Kingscote, C.:, M.P., in the chair. Mr. W. P.
Glirchugh (. the manager ) read -the notice ‘con-
vening the meeting, nnd the report of the direc-
tors was taken as read. 1t was as follows:—

The directors have the pleasure to submit the
follewing results of the business of the company
for the year 1876,  The number of proposals re-

1]
and dedueting declined or not' completed, 205

for £'93.650, there were issued 881 policies for
£329,705, ns the new business for 1876, yielding
0 new premium income of £11,168 16s. 11d. The
increase over ‘1875 consists of 116 policies tor
£84,985, and in premivms £3,298 18s. Td.” The
statisties show that the avernge age under the
new policies is 33.2,.and the average amount of
each policy £375. The. total premium income is
£53,363 14s. 11d., and after deduction of pre-
miums paid to other oflices for re-nssurances
the net amount is £49,003 18s. 4d., showing an
increase over 1875 of £5,227 10s. ‘I hie accounts
are in accordance, with the Insurance  Com-
panies’ ‘Act. The funds of the company now
stand at £139,983 3s. Gd., after payment of
death elaims, which arcin excess of those of
the previous year, and bonuses thereon, together
with- proprictors’ interest at the rate of 5 per
cent, ~on the' £14s. now standing: at their
credit, dquivalent to 6 per cent. on the origi-
nal amount” paid up. The directors who retire
by rotation are Jolm J. Kingsford, Esq, Robert
Burclay Reynolds, Feiq, and.Bamuel Gurney
Sheppard, Ksq., and - the auditors, A, 1L Phill-
potts, Bsq., and J. C. Hopkiuson, lisq., all of
whom ‘are cligible for re-clection.

: BUNUS YEAR. ]
The dircctors’ desire:specially: to remind all

connecied with the company that av the end of’

1877 another valuantion will take place, and to

~appeal to:the various representatives, and like-

wise. to the  share and policyholders, for their

‘support;sand co-operation . in ‘introducing busi-

ness to the company during the year. The divec-
tors hope that’ the - standard of new business
which. has now for the first time excecded £10,
000 in prewiums, will even be increased in 1877,

especially Jooking to the fact that all policies

in the approaching division of profits. o
The Chairman said _they had every reason lo

opened during the year will be entilled to rank

congratulute themselves upon the result ol the

past year. Oneof the satisfactory points was the
Iarge amount.-of .uew business; which was the

~"highest figure ever'rénched” by’ the company in

any one year, anounting to over £11,000 and
adding 881 new lives to the ‘company, and giv-
ing nearly £330,000 of new Sums assured.” That
was a jarge incerease on'the previous year, and
thic lives “were young,' the. average age being
about thirty-three. 'He might say that it gave

the bonrd, as it did. himselly great - pleasure. 1o’
+ record the fact thatthe incrense was pretty well

spread over the whole of the districts in which
the company worked, and _they were much in-

debted-to the managers and agents of the com-’
. pawny fort he exertions. they had ‘made,

1 (Henr,
hear.) . The Canadian branch, which the mana-
gerhad ted” since their last meeting, was

muking great progress and working \\'clf, and

they now felt assured that they had assumed o

firm footing iu". 1hat'dominion.” The total pre-

mivm’income of the”.company lind reached a -

sum. of £53,000, and the invested: assets yielded
an avernge rate of interest of over 5 per cent.
That rate’ was a little better than they could
expect to imaintain as the tunds of the company
increased ; but ‘at the same time he thonght iy
must be looked upon assatisfactory -that in the
carly years. of the company, and with the se-
curities ~of’. the high class  which he. thought
he might venture to -sny theirs wire, $o sn-
usfactory’ a'rate’ had. been: obinined. ” Perbaps

the claims, were not so. satisfnctory 'a. point. .

The clninis had undoubtidly-been heavy dur-
ing” the  pust =~ year; but'if “they looked . back

“mext valuation

and took an average, which he believed wns the
only fair way, it would be found that their ave-
rage altogether had not been heavier than they
should expect; and ‘he could assure 1he share-
holders  that  the . directors had taken every
puins, when the claims had come in, to Jouvk
over them and sce if they could blnme them-
selves for lives they:ought not to take, and it
was a carious thing that all of them scemed to
have been weardy first-class lives. There had
hardly been an exceeption, and they were such
lives thatthey would aceept them agnin were
they to eome before them as vew lives. They
must ask all present, and everybody connected
with the company, to bear special attention that
the present year was the last one prier 1o the
yalmtion.. No doubt they would remember the
satisfuctory report made by the Inte Mr. Samuel
Browu on the ocension of the fivst valuation of
the company ; therefore, he thought they might
ull Jook forward without any anxiely to the
and he mustask friends and
ngents and nll their connections 10 do all they
could toinecrease the business of the year, for
the palicies opened during this year would pur-
ticipate in the approaching distribuwion.  lle
moved that the report and stntement of receipts
and expenditure and balance sheet be received,
adopted, and entered on the minutes.

Alderman Sir Thomas Dakin had very great
pleasure in seconding the resolntion which had
been proposed so ably by the chairman, and he
could endorse every word he had said.” It was
very satisfactory to know that, though this yenr
had been oae’of heavier cliims (han usual, the
average had not been ahove the expectation of
mortality. It was also satisfactory to know that
afler their fourteenth year they had something
like a premimm income of £50,000, and they. had
gone on inereasing steadily until last year they
got what was rarely equalled by coinpauics of
their age, & new premium inconie of £11,000. He.
thought that spoke admirably for the working:
of the oflice. Much depended upon the vigilance:
and ¢are of the directors, but likewisé glso npon
their officers, nnd first and foremost he ‘would
say their manager and . actuary, Mr, Glirehugh,
who was untiring in his efforts. That gentle-
man left no stone unturned and no opportunity:
unused to forward the intetests ol the con.puany
with which ‘his very existence was bound up.
Another matter which was of very great impor-
tance, and which was now more fully develop-
ed, was their Canadinn business. That was tak-
ing ‘o very prominent position, and he felt per-
sunally very much gratified withit. Wheu he
was in - Canada, in astother capacity, he was
then able to see. the gentleman who was now
their manager, Mr. Robertson, who devoted his
time to- furwarding the prosperity of this insti-
tution, and - with very great success. The
visit ticir manzger paid “to’ Canada had been
productive of the - best possible fruits. Alie-
gether he looked upon'this their fourteenth
year as_one. upon which’ they might . congra-
tulate themselves.. The motion was then put
uand carried unanimously, :

(' the motion of Mr, Powell, seconded by Mr.
Abel Chaprnan, the vetiring: directors, Mr. J. J.
Kingsford, Mr. Robert Barclay Reynolds, and
Mr. Samuel Gurney. Sheppard, were undani-
mously re-clected. Co

Mr. Sheppard, - on behalf of Mr. Kingsford

“'(who, he Wwas sorry. o say; was nway unwell) and

Mr. Reynolds, returned thunks for their re-
clection. - He believed he knew something abont
sceurities; and could say -that all their: funds
were Onvested. in very superior-. securities, al-
though they were paying a high rate of interest.

Mr. A H. Philipotts and Mr. J. C. Hopkinson,
the - retiving auditors, were unanimously  re-
clected. - Mr. Coles: moved a vote of thanks to
the chairman and . directors, and also to-the
manager and stafl, for their services during the
pust year. e need not siy-a word about Mr.
Clirchugh, who was a friend of his, as that gen-
tleman’s services ‘spoke for- themselves, - He
deserved their best thanks, as did the staff also.
Witli regard to the ‘accounts, be saw the Word
#pil” ngainst British Government securities and
hie would like. thatto be rectified if we . were to

--have war,. le did not advocnte a large amount
Zinthree per cents. 1le was gladto see the word.
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“nil” against Foreign Government securities,

ana hoped it would stand, The motion was
seconded and carried unanimously. The Chair-
man, on. behalf of himself and.collengues, re-
turned their best thanks for the way in which
the resolwtion had been proposed and . carried.
He could speak for himself; and he thought he
could  for his brother directors, there was
nothing they liked bettér at these annual meet-

Jings than to have any criticisms {rom the share-
holders that might present themseclves to their !

minds. As regarded what had been mentioned
by Mr. Coules respecting the investments, they”
would bear in mind what he had said, and see

‘what might bappen during . the coming year.

Me. Glirchugh said be was eXtremely uvbliged
for the cotnpliment Mr. Coles had puid_him, and
which they had so heartily endorsed, Ile might
suy he.accepted the evmpliment not only ou his
own betwlf, but on behulf ot the ‘whole of the
stafl, who, he' was quite sure, were, animated
with the same desire to ste this company pro-
gress and beconie prosperous.  The proceedings
then terminated,

COMMERCIAL DEPRESSION.

[£rrom the London Keonomisty Muy 5.]

The absence of demand at remunerative prices
for nearty all kinds of manufactures, hut
especinlly for iron, coal, and hardware hing now
Insted for four years in this country, the United
States, Germauy, Austrin, Hungary, Italy, and
during the last ycear and: balf; in France. Since
July, ‘1876, the depression has been deepened
and complicated by politieal  apprehensions,
arising out of the dispute in the Sonh-Bast of
Europe. But laying that specinl w'sfortune on
one side, how does it happen that the commer-
cinl distress occurred in the first instance in so
many countries at ouce;  in the second place
has.lnsted so long ; and in the thivd place exhi-
bits at present so tew signs of amelioration 7

Commercial distress means in exact language
that the production of o large class of important
commodit’es, requiring vast cajilal and thou-
sanils-or hundreds of thousands of luborersis so
decidediy in excess of the cash demand as to
reduce the prices of these commodities. below
the limit which leaves the usual, or even any
rate of profit, to the manufacturer. | A process
of elimination. then sets in. The less wealthy,
skilful, enterprising, -inventive, and cnergetic
producers are compelled to retire from: thefield
of competition by bavkraptey,-disgust, or ex-
haustion, - In other -words, the individuals are
ruined, the wealth of the country is lessened by
the ngeregate of the capitnl they have lost; and
is sull further Jessened by the cost of main-
taining in some way or other the body of la-
bourers thrown out of employment,

But why does the production become in excess
of the cash demand ? For two reasons, ‘and for
two only :—First; the cnsh demand- falls. off
because the means of the ¢onsumers from some
eause become lessened ; second, beeause, in con-:
sequence of some special circumstance, 2 Inrger
amount of, floating capital is applied to produc-
tion than the actual facts justily.  The expla-
nation of the. past aud, present distress will be
found in an intelligent application of these two
considerations, '

" Fivst,—sinee the summer. of 1873 there has
bren & ‘notorious ‘diminution of the means of
consumers—that; is, .of the ensh demand for
commodities of all iciuds, but especially coal,
iron, and hardware. This lins been most marked
in écrmxmy and. France. The 1welve months’

‘war, 1870-71, suspended” the industry of n'very

Iarge pact.of the” productive’ and repreductive
industry of both countries—that.is to say, of
nom'lf' 80 millions of people. It' was o twelve
month of destruction of enpitul .on the largest

* senle possible in the present state of military

science. *The 200 millions of ransom’ paid to
Germany made the case worse, for it led in Ger-
many to a season of wild speculation, which

" 1eached to the lowest classes, and -ended iu the

10§s -of private fortunes' amounting to scores of
millions in. schemes and T undertakings, absurd
or {randulent. The means of consumers, or the

: cash demand “for commodities, in both France

~and private compauies; (3) from losses inenrre
in trade—both; home. and- fureign’; (1) troin -

and Germany, was hence. most manifestiy and .

most emphatically lessencd ; and in like manner,
and as a consequence of o sudden inflated de-
mand, there wasg in these countries an undue
application of floating capital to certuin kinds
of produciion, especinily eoal and iron. .
In the United States the war censed in 1864,
and the great aclivity in railway making did
not begin till 1868. - But the destruction of the
million lives during the war of 1860-64, the de-
vasttion of the South, and the demoralisation
of the Bast, North, and North-West hnd so crip-
pled the resources of 'the Univu in capital and
people, that it was unable to sustiin thie. vast
rilway extensions of 1868.73.  The railways
were made with native and foreign money, and
native nnd foreign credit. Nearly every new
and old: line in the country was * finaneed
by means of expectations built upon the future,

and when that futnre came it was found that

there was neither traflic to’ afford a_dividena,
nor, for many years to come, population to pro-
duce and consume_commodities inany degree
conmuensurate with the meuns of transport pro-
vided. . In this instance, therelore, we have
another repetition of  commercial “depression
directly -enused by the diminished means of
consumers, and by the undue direction of capital
to certain productive purposes.

< In our own conntiry we are chiefly the vietims
of the events in France and Germany and in
the' United “States, willy ‘some specinl aggra-
vations to be specified presently, The impetuoug
demand arvising nt the close of the war in the
summer of 1871 felt principally on this country,
as the only place where commaodities could be

Jormed and: could be most rapidly produced,

and heuee the excited markess of 1871-13, espe-
cially for.coal and iron. " So also the American
and Russinn demand for steel rails 'and other
materinls came to England, as then the cheapest
source of supply.

Simultaneonsly with these demands for com-
maodities there were brought to  this' country
atiraetive proposals tor-loans ta foreign poten-
tates, govermments,; cities, wmunicipalities and
comypanies,. nud these proposals were largely
accepted. " The' Stoek Exchange underwent
enlargements equal to twice or thrice its former
magnitude ; and syndicates and combinations
previously wunheard of were cmployed to pro-
cure suceess, and - favour for the new class of

~secavities brought forward. Meanwhile there

were domestic schemes by the “bundred for all
sorts aof companies devoted to the produ-tion
of the kind of commodities then in' requisition.

The sequel came upon us at the end of 1373,
The resources of the United States and of
Central BEurope were exhausted, The railways
built' i the United States: ffrom 1868 to 1873
were mostof them finaneial fuitures. The traffies
did not pay working. expenses, and gradunlly
all the native and foreign capitnl embnrked in
them' has become destitute of dividend, or lost
altogether. Jlere was a diminntion of revenues
among the consumers of commodities, and a
diminution too of untold extent. '

The public and privateiundertikings i Ger-
maany, Austri, and ITwagary were in the same
plight. The wmoney apent upon them wns mostly
lost, or certainly unproductive for many years
to come. e .

As regards ourselves, the menns of consumers
have  been lessened sinee September, 1873, by
four distinct causes, thatis'to sny (1) trom the
vastlosses of the investors in the loans of Toreipgn
States, railways; and  companies — Hgy ),
Turkey, Svuth Ameries, Russia, American tnil-
ways, &, In annual income these losses
amount to scores of millinnsy (2} from - the
losses of investors in:public and. private ven-
tures at home—mines, industrinl, manufacturing,

4

logses ‘incurred by the maintenance of tens of
thousands'of laboufers’ uuable to procure em-
ployment. o . ; .

It is perfectly certain that the. means of con-
sumers, whether in this or other countries—that

~i8'to say, the cash demand for. commodities—

énn only be angmented by the operation to-
gether in pairs, or siugly, of three  causes, viz,

(1) greater frugality, bharder work, and more
invention ; (2) unusual  productivencss of the
seasons; (3) the accumulation of erdinary
suvings over a cousidernble period of years, It
is not & matter of confidence or credit, but a

¢ matter of hard positive eapiwl; of. comurodisies

over and above consumption applied topro-
duetive, nseful, and dividend-bearing objects of
expenditnre. Teade bas been depressed since
1873, because in this, and other countries, there
has buen year by year litle or no surplus of
meaus over outlay 3 and teade will continue to
be depressed until that surplus becomes  consi-
derable. Among modern artificial communities
there is no coyness or esquelry about expendi-
ture, ts soon as the means. for it exist. The
dispusition is not to leave money unspent, but
to find sullicient mouey o spend.

The undne application of eapiial to particular

- kinds ot production isan evil which more besets

this than any -other counury, and for three
reasons : (1) beeause, as- arule, we haven
lavger anpual surplus of production over ex- |
penditure ; (2) beeause we have a larger cluss
of persous - of all degrees: of fortune always
watching for what they consider large guins
and profitable investments ; and (3), nod most
cogent of all, ‘because our system of deposit
bruking provides constantly at hawd reserves
of flonting capital, apparently cqual * to- any
possible demand upon them, :
We suy appacenily. equal——but ot really
equally tothe exevssive demands which, under
our present and growing practice; must inevit-
ably be ‘made at uncertain periods, tpon. the
bauking. deposits  The teath s, that we are
only enlering upon un experivnee, un o large
senle, of the protound chinngy established in the
money market by the attraction 10 the Loondon
Lanks of scores of millions of dejosits, by the
otler of rates of interest, 'ns a rule, better than
cnn be obtuined on Guasols, and even on the
highest debentures.. “Fhese depisits in: fornier
times were lefi wothe individual diseretion and
disposill - of ‘the severnl vwners; each acting
according ” to his. fortune. and “station.  They
are now collected intoi huge masses in the cus-
tody -‘of: banks who pay for tbem  the -npiost
exireme’ rales possible, and’ are  compélled
therelore to obtain u profit by lending money on
s large lines,” upon securities more or less on

“the verge of banking pradence. - UHence the enor- -

mous growth, of tate years, of advances by bunks
in’ London . and  the provinces, on Stock Iix-
chunge. securities—notably av one period on
foreign sto- ks, 1twus by wmeans of such ad-
vances that the operatjons in, foreign stocks
were for a long time chiclly sustained 3 and as

~n conseqience of such sustaimment’ the erssion

of new foureign loans becnme comparntively an
easy enlérprise. . :
. Heuce, unlso, the success of schemers. like
Cullie, who had wit and credit enough tomanu-
facture bills to the tiste of thuse  who adminis-
tered the bauking deposit fund, 1lence, furiher,
the long and increasing reign ol ¢ linance paper’
—meaning by that now. familinr and - faial
title, the circulution in the money warket, under
nn infinity of disguises, of bills and obligations,
all ul:imately dependent for realisation - on the
distant ‘success of industrial concerus, public
works, patents, . and adventures, {ficonly. 10 be
touched by persons of techuical knowledge,
risking their own- mouney; and. excreising their
own personnl oversight, o

We have the strougest conviction that a very
large part of the excessive applicaiion of floating
capital in this country to industrinl enterprises,

“is - mostly’ due: to’ the fucilities afforded to

“Hinanci 1g,” by, the necessity under which the
ibanks—London and - provineizl— have most
unwisely. placed . themselves ot paying high
riates of interest.on money left witth them on
deposit. | T S i

But there is another evil more radical in its
_nature, and botin any sense” confined. to’ this
country—we menn  the diminisbed worth. of.
wages—that is to say, the descending quantity
and quality of work vbtained:by  employers tor
wages nou merely . the swwe, but agher’ than
were paid eight or ten years ago.. “Thisis o
cause of dearness of production, and;of retarded
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accumulation of the most.formidable character
—going fur to neutralise the gain to  the com-
munity from the increase of skill and the pro-
gress of meehanical invention.. -Its effect on nn
entive country-==so far ns there are no suflicient
compeusations -in the progress of invention or
otherwise—is essentially as disastrous as would
be a material reduction of the hoursof duylight,

Cov o waterial aggravation of climate, Afera

time, and that not a very long time, the severest
and most hopeless suflerers by such o limitation
of efficiency and progress, would be the working
classes themselves. There ean be no advauncing
welfure among the class dependent on weekly
wages, apart from. the rapid accumulation of
enpital - It is the rapid accumulation of capital

arising from discove:y, .invention, skill, .umi
cnergy, whichin the last thirty years hns raised
genernd wages in this conntry Hifly per cent.:
and has accelernted beyond the most sanguine
hopes of the most. enthusinstic philunthropists
of the lasy age, the entire socinl improvement of
the humbler, clnsses, .»\Vnu-L from this rapid
accuunlation of expitnl—benevolence, religiom,
cuthiusinsm, and ‘interference would have been
futile,

FIRE RECORD. .

Halifux, N.S., May 24.—Fire.at Steel Co. of
Canadn, Londonderry.. ‘Three easting houses
destroyed, furnnee badly injured. The Com-
pany lose heavily. .

Toronto, May 24—Several slight fires caused
by fire-crnekers. Building oceupied by Mitehell
& Co., dry goods, and Mr. Lightfoot, printer,
burned. . Damage by water 51,000,

Turonte, My 25.—John West's stables, corner
of “Adelnide and John streets, totally destroyed
by fire.  Loss $2,000; insurance S800. .

Perth. Unt, May 24.—Stwre of J. A. Bowie,

Bulderson’s Covuers, burat, Fire cansed by de-
“fective stove pipe.

Montreal, May 27.—~A slight fire broke out in

. No. 823:81, Catherine st Dumage to building

abount $200, Mr. J. L. Sutton ost mst of his
own and wile's. clothing: He is insured in

“Stadacona. Cause of fire unknown.

“Qoronto, May 27.—Fire ocenrred ‘in ' stable
on Dundas; st eaused by fire-crackers.  Loss
about $600, covered by insurance.

St John, N.B.,. May 2T.—Ayuer's stenm saw
mill destroyed by fire.: Loss $4,000; insurance
£2,000. i . - '

Walkerton, Ont.;. May 28.—Terrible fire de-
stroyed more thin thirty places of business. The
following  buildings were burnt: 8, Zing's
hotel, $3,000; Scwartz & Grabill, blagksm ths,
1,010 ; Currie, shop, dwelling and store, 34,0005
D. R, Weéeks, furniture, $5,L00; Whyte's shoe
shop, 81,0005 Herald printing office and building,
$3,500 5 Moniveal Telegraph office, $3,000; " J. B,
Johnson, stock and building, $1,000; McLean
& Co., tivery, $3,000; McKealy, dwelling and
furniture, - $2,0004 Rife's livery  and- dwelling,
52,500 ; Davidson's drug: store and  building,
$5,000;  Ge:gen’s: bakery, shop nnd dwelling,
r, furniture, $2,500 ; Willinmson
& Co., store, $3.500; Noxon Bros., building,
$3,000; Bruce block ‘with Bank of Commeree,’
$8,000; Middaugh's hotel. $8,000; - Chambers
hotel damnged, stables. burnt, -$2,500 ; Muun &

-~ Qo dry goods, $1,500; MeGregor & ' Wilson,

groeers, 51,5003 Guggisberg, grocer, $600; Me-
Gregor  Bros, "hardwnre, $3,000. Total ‘loss
about $300,000 5 half of which is covered: by in-
surance in sixteen compmnies; * Lxact insurance
in cach company not knowu, Co

Woodstock, May 26.—James. Haydn's saw

. mill'and a quantity of luniber destroyed by fire.:
Lioss $5,600; no insurange. . Cause unknown.

Monireal, May 28.—Fire broke out. nt Hurley:
‘& Co.'s- mills; 572 Williun street.

glight,

- Gorrie, Ont.; May 38.—Tieccl's ‘shingle tac-

tory and machine shop, occupied. by Lowrey &
: Olegg, destroyed:by 4§

..~ No fasurance,

“Palmerston, Ont,, May 28.—G..Sarahardts
planing . will destroyed | by fire.” Loss $2,500.
Insured in Canada Farmers of  Humilton for

-7 $1,000.

“Ottawn, May 28.—Carpenter shdp of 1. Knne

: destroyed by fire. Fully insured.:

- Thornton destroyed ;

Damzige .

Montrenl, May 20.~—Fire occurred nt residence
of Mr. J. E. Walter, 404 Seigneurs street. Dam-.
age. tritling. . Cnuse, fieated stove placed too
near wooden partition.

S Qttuwa, Mny 20.—DBrick block owned by
Weldun Champuess completely desiroyed by
fire. It was occupied by Messrs. J. Snow, Steele
of the Givil Service, and Fleming, lioss on build-
ing and furanitnre about $1u,000. Building was
fully insured!in the Royal. - Mr. Steele's furni-
ture was insured for $1,200 ; Mr. 8now, for 1,000
in Adtnn. - Horse and sleigh belonging to Mr.
Fleming burnt, also box containing valunble
papers and survey instruments belonging to Mr.
Snow.  Pire supposed to have originated in the
hay tofu.

Monreal, May 29.—A fire destroyed the sta-
ble uf’ No. 47 Dundas street, owaed by J. Pear-
son, buteher jn lorse and buggy weee also burnt.
Loss $400; no insnrance, ;

Peterboro, Ont, May 26.— Stable and sheds
belonging to " Mr, G Schueider's hotel, George
street, tolally destroyed by fire.

Bear River, N.S., May 20.—A vessel of 310
tous burthen on the stocks, belonging to Aaron
Rice & Sons, burnt,  Partially insured.

Moutreal, May 30.— A terrible fire broke out
here in Conroy’s stable, on Dalhousie street,
and sped with sueh eapidity that in's short time
a row of six houses, sawmill and buildings at
the back were in flames, and before the flames
were mastered alarge number of houses were
destroyed.  As fur as can be asceraingd, the
losses are as follows: louse ovceupied by T.
] loss 31500, insurance
$1060, in the Conmercinl, No, 180, Dennis Britt,
shipcarpenter; loss 37000, insured in the West-
eru for $3,500. No. 182, J. Harrigau, loss $500,
No.. 184, J. Kelly, loss 3500, No. i8¢, W.
Turner, loss 8500, no insurance,  Mrs. Macdon-
ald owans the fourlast'mentioned tenements, nod
is insured in the Citizens' for 31250, No. 176,
occupied by J, Gamble, destroyed s insuved 'in

;the Royal Canadianfor 8500 on-houschold of+

fects: "Esplin’s Jomber yard *and Maxwells
plaaing mill were likewise destroyed, Esplin's
loss is $15,000, he is insared inthe Royal Cana-

dian for 310,000, half of ‘which i3 re-insured in
the Citizens’. Bowes' loss 38000, insurance $2,-

500 in tl.e North British nnd Mereantile. - Max-
well & Gole-loss, $12,000.° No insurance. Scot-
tish Imperinl, one risk of $800..- Northern has
cnly $200 involved,” Conroy's loss $750.

Montreal, May 30.—Varnish factory of R, C.
Jamieson & Co. was set on fire by n bhoiler
ranning . over,  The. fire was put out without
muclidamnge to the building, which | is insured
in Royal Canadian for $300. -Stock 'totally
destroyed, no insurance.

Montreal, May 31.—Fire broke out in Moise
Dore’s woud yard, 61 St. Martin st.  Damage
slight. ' i ‘

Moncton, N.B, May.—Fire broke out  in
J. O, Harris' dry gonds store, belonging to. T.
& 5. Tuylor ; 10ss $10,000 to §50,000, tnsurance :
Royal $2,000,. Royil Canadian $2,500, Stada-
conn’ $4,000, Queen $2,.800, Nutional $2,000,
Gitizens 82,500, Canada.Fire and’ Marine $2,590,
Lancashire $2,400, North British and Mercantile
$4,400. I ) )

MoveMmexT oF SuGanr.~Reeeipts of sugar at
New York, Boston, Philadelphin, and: Baltimore
for the wecek ending on the 191h inst. were 20,-
960 tous, and since the Ist of January, 285,990
tous: - The quantity in store.at-the same points
ou “the -24th- inst. was equal to 66,533 tous,
against 102,700 ‘on’ the corresponding’ date last

tyear, and 145,000 in 1875, showing n deliciencey

in stock; compared. with" Iast year, "of 36.174
tons,: or 35 per cent., and 78,447 tons, or 54 per
cent.,, “compnred with 1875, . Exports  from
Havana and Matanzas from Jan, 1sy to May 19
were 161,160 boxes and 133,187 hlids., against

324,223 boxes and 175,400 Lihds. in the cories-

ponding period last year, showing a ‘decrease

of 163,063 boxes aad 37,213 hihds. compared with

187G; and i deergnse " of 327,696 boxes and 2~
851 hhds. compared with 1875, Sl

“Krance:

JTurkey.......

Laxe: Faricnrs— A Chicago paper says: [y
the present - dullness: continue in lake-freighis
it'is very likely that a number of vessels in this
port will have to lay up until there is . better
demand for them. ~Esnecially will this apply
to the smaller. class of vessels,. which do not
pay atpresent rates 1o sail, and it is suicida]
for owners or lessees to atlempt to' make any-
thing out of them in the lumber-trade, or any
other that oflers equally Tow rates.” A numbey
of vessels have come into this port litely in
search of eargoes, and they are of the larger
and better -classes, and the Captain of one of
them was heard to say, yesterday, that, naless
hie obnined o cirgo soon, he would be compelled
1o lay his vessel up. Some vessels romnin i
barbor a loag: time before they are enjgamed
and in the meantime prospective profits are cons
sumed in the cost of keeping crews and paying
expenses while in port.  Vesscl-owners e live
ing in hopes of hetter - times, bit i would seem
as‘if some of them would die in despair ere
they came.  Many anticipaie a better stute of
affairs when the combat deepens oy the other side
of the Atlontie, but that is'oue of the things
thitt remains: to be seen.

THE COMMERCE OF TUE UNITED STATES,

The annunl report of D, Bdward Young,
Chief of the Bureau of Statistics of Commerce
and Navigation, for the yenr ended Juue 30,1875,
will svon be re «dy. The appearsince of this re-
port has been awaited with o great deal of in-
terest by the commercinl world, . The Chief of
the Bureau furnishes. the following condensed
statement of foreign tradeof the U. S, during
the year :

Convtrips,
Argentine Re-
public ..... .8

14519100 8
Aunstrin,,

1.5 81y

Belginm . 16003117 652,393

Byazil .07 0., F7,953,218 1 91,162
Central’  Ameri- .

can States 1,819,120 435,102 40,509

i THH,222 2,157,752 . 41,758

12,360,851 © 1,390,3 0 fee an

, Dana i
ish W - Indies :
and - Green- : L
Jand.. 498,366 1,586 634 13,498
3,610,749 48,327,066 9 8.7
35,458,117 51,107,347 1,467,32»

422,116,533 13,3

IPoskessions. ..
Germany. ...,
Englandand

143,235
4,732,724 105
710,470
i 1,698,457
Libe e 155,112
Mexico. ..... 4,506,778 1,301,3
Netherlands '
Duteh Indi 13,642,718 T,908

Toru. ...
Portug

1,176,922 31,176

Portugunese’ .
Tossessions. ., 651,052
Rus: 1,112,152
Santo Dvmungo, 405,863
sSandwich Is- g .
lands .. 1,352,592 764,267 - BL,0
Spain and Span.
Cish Posses. .
SIONS, LuLaes 72,062,966 26,169,791 2,374,995

Sweden and Nor-

WY ees e, 317,915
ven 450,647
U.S.of Columbin 5497646
Uruguay.... 1.8 4.652
Venvzuel 5,875,710
Al vther 002,686 . 11,282,847

Totul. ... . 81476,677,871 $ 55,463,860 $21,270,035

Graoken Wmnsknry.—The Exeter Times (May

- 241h) deseribes the illicit whiskey still business:

= For some time pn.t the Inw dis; ensing por-
tion of the community has been ke{)l. busy ferre-

Sting ont and dorﬂing with erooked whiskey and
[

crooked - whiskey .dealers -~ Some time since a

“stilly together with o quantity of whisk.y, was

found in the rear of the Township of Stephen,
Oun. a raid being ‘made by Officer Morrow and
Ius men, the worm was' found buried beneath n
lot of brush.. No one was fonnd -in possession.
The work of. destruction” commenced, and wlis-
key flowed like water: ‘A Tew days sincein the.
Township of Bosanquet, another was found by
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Officers Caven and Hartley. Tt was on certain
information  given that' the discoveries were
made.  As ‘lo bis knowledge, rumour says i~
Mr. J.Snow with his brother would tour through
the townships, tind @beautiful spot for hisopera-
tiehg, aud an equally suliable serpe’ gont.  He
would -then represent ahe place-as’ being one
suited to the purpose-of distilling., ~Proposals
wonuld be made by bim, on the receipt of sufli-
cient money o fuinish the stll, worm, ete.; and
cummence operntions. . For some time he would
chare in the profits and then sell out to his part-
ner. After doing this, the primed informer would
lay information, and the discovery be mule e, as
jufurmer, being . well  recompensed, of course
dividing spoil with Mr.JolnSnow. But they had
run the length of their tether, and the law just
witited  the oppportunity. that direct evidence
would bring them, This occurred on Iriday
Tust, when Suow was arvested ut Glinton, on his
wity to Kincardive to take the boat' for Munito-
b, where no donbt he intended to do un exten-
give business. He was there tried and fined
S0, which, being nuable to pay, he wis sent
1o grol.  The air is yet filled with th: odour of
cheaply made whiskey. - The barley was ground
in coflee mills; and then put through the pro-
cess. :

INSECURITY OF HOTELS.

The great disaster at St. Louis, and loss of
ife, undoubtedly confirm n very general con-
viction that our hotels wre very inscceure. ' No
one but the most hardened guest ean ascend
flight after flight of statirs in . hotel, or mount
Ly the ‘clevator to the upper’storics, without
wsinking of the henrt and o vague terror. As
he surveys the long and blind passages, and
the narrow  staireises, and thinks of them
filled with suftfocating smoke, the gropings in
durkness and confusion—his fivst impulse upon
reaching “his room is.to see how he can escape.
Every thing is iutlammable, There is nothing
really fire-proof in the building.  1t'is peculinily
exposed 10 lire, and there ‘is no provision of
adequate mewns of eseape. This is probably.irue
of most of ihe gr athotels inithe country, They
are considered dan.erous risks by the inswrance
companies, and the eatastrophe at $t, Louis will
probably direct attiention (o them, as the awtul
Lurning of the Brooklyn Thentre arvused gene-

ral anxiety in regard to halls and play-houses.
It must not be. forgotten . that. while these
great hotels.ave, in regard to their structire,
. very much what they used to be, all the modern
improvements  and - inventions which make
them . mueh more “magnificent” make them
also very much more insecure;  As hotels
lnvejnerensed inextentand hicight; the modern
inventions of matches, furnnees, gus,  eleva-
tors, have beent developing, and cach one of
themn is a fresh exposure. The matches are
strewn every where - throngh the rooms, nnd a
cireless step, o thoughtless dropping, may fire
the train, The furnnce flues pervade the house,
and ' are  necessarily: beyogud  observation,
althongh the proved sourcss of danger. The
gasisevery where close to the mateh, and of-
ten near to the window drapery.. Aml more
recently, the shaft of the elevator is found to
be o flue through which fire nnd smoke can filt
every floor. . But while the visks of hotels have
been thus constan Iy “hultiplyirg. the defenses
have not:incrensed accordingly. — The Sonthern
Hotel at St. Louis was one of the lurge and
finely appointed louses of the country. Three
wre hundeeds of hotels in the connivy at this
moment exposed to the same dunger, and they
all, doubtless, have the same general provisions
for sufety—jirovisions which have been slhiown 10
be nbsolutely insufficient. Therd is alwaysivisk,
indeed, in every ordiunry dwelling-house. . But,

the general conditions make the difference be-

tween the hotel und the ordinniy honse:. Now
fire-was very prubablein the Sonthern Hotel,
a3z it is:in every other hotel. - If fire broke out
in the middle of the, night, at (heé very hour
whun this'fire occurred, what means of ‘escape
were provided - for.those who slept” under the
roof'oron the bigher floors? The snme general
menns, unquestionably, that ave ‘provided in all -
great hotels. But arve they adequnte ? '

The remedy is vbvious.  Whether public opin-
jon will réquire it to be. npplied is not so clenr.
Yet the Jaw requires suflicient firc-escapes on
every tenement-house in the city, Is human
life less precious in a hotel? Wiy should not
the luw require of every hotel means of eseape
from every floor so ample and simple as virtu-
ally to rendersuch disasters impossible 2 The
public right of self protection, which - justifies
the Luws in regard to safety in erecting buitdings,
and those that offect theatres and steamboats
and railroads,would authorize the most stringent
menstres iy régurd to hutels and the methods,
of building, T height of such struetures, the
material for stairways and. walls, the details of
eseapes, are as properly subj ¢ s of legal diree-
tion as the inspection. ol stewmbont, Doilers or
the strength of the walls of houses.  The luw
properly supervises the safely of publie convey-
unees. 3t should, with the smme reason, take
charge . of the sufety of public houses.—Con-
densed from Harper's Magazine for June.,

Gorrespondence.

THE SHEFFORD AND BROME MUTUAL.
) Moutreal, 20th May, 1877,
To the Bditor of ‘the Journal of Commerce.
Dian Sit,—In the edition. of your journal of
18th instant, I observed an editorial article, in
regawd 1o o meeting having beeu recently held
at Waterloo, whiell was attended by a mnnage-
able few, \\'110, as yoit swy, seem o merit the
name of the Mutual Admiration Company, und
that snid meeting was o meeting ot the Mutual
Fire Insurance Compauy of the countics of
Brome and Shefturd. I tliink you bave, how-
ever, made n mistake, in regard 1o the assemn-
blage being am: eting of a companty, that is (o
sny, if it be troe, as stated by your informant,
that the usual furm of notice on’ church doors
was omitted in the eall for it ;
No Mutoal PFire JTosurance GCompany .can b
formed until a wecting summoned by ten free-
Lolders, for the purpose of eunsidering whether
it is expedient to establish such 2 company, has
been held, and, at such meeting, not fewer thun
forty freeholders mast’ e present, and the
majority of them must determine that it is ex-
pedient to form such a Company. . The wotice
of summons fur said meeting must he posted on
the door of the ehurch of each parish, seigniory
or township, within such'eounty or counties,
on one Sunday, or holidey, and advertised
during three weeks. immediately preceding the
meeting, and there are oth ¢ prelimiunries, re-
quired by lnw, before the first meeting of the

‘company can be held, which can take place

auly ater having beeu summoned by ten mem-
hers of the: Compnuy, by notice given in the
manner preseribed with régard to the prelim-
inary mecting.

If; therefore, 101 the requirements of the law
have not been fully ¢ anplied with, the meeting
must. indeed have been attended by a very
manageable few, sceing that there can be no
such company in existence, and that the whole
wllnir must necessurily be bogas.

Perhaps, however, your informant may be in
error; and that the person named in the letter;
(signed-Sullivan David, sud published by you
in the snme edition of your paper) as being the

seeretary-of the said company (?), namely a M

AL A Dickson, muy be able 1o give satisfuctory
infurmation (and I eatl upon him to do so) not
ouly in regard to his ‘vight to such - title, but
alzo in regaed to the granting of insurances in

“ the name of such i company, and, in additon;

as to the apparently disgraceful case of extor-
tion, mentioned in Mr. David's letter,  and I
have no doubt that you 'will give him space in
your paper for the pufpose. & - i
Should he - fail to do so, he may find that he
will’ huive to answer some serious. guestions,
which will be put to him in a ditterent way and
by o person who is more likely 10 extract the
truth than even : .
. Yours truly, = .

FIVAN

. Thirds coming in.

- buyers,

SomeriNg ror Borrowens 1o THISK Anouyr.
—A New York finaneinl Journal snys: © When,
as at present, it is diflicult 1o employ money
even at very low rates, it may seem untimely to
sound u note of warning respecting the:money
mnrket e comitg antumn,  [tis possible that
money may remain very cheap during. the whole
year, but if gold shipments come up to the ex-
pectimions ol those who closely watch the for-
eign movement, particulurly of securities, and
if the Trensury at the same time pursues the
policy ‘of temporary contraction which many
insist, that it will do, the rate for .money may
be expecled notonly to advance but the mar-
ket to be striagent in the autumn months, and
this independently of the craps or the inerensed
demand for moncey incident “to the steady im-
provement in business. There’ is ‘enough  in
the outlovk to make pradent people consider
whether it would not pay to borrow money for
the remainder of the yenr even now,

To nccommodate the trade 'of §t. Sauveur the -
Stadnconn Bank will open n branely in that
municipality on Saturday,

Gomamersinl.,

MONTREAL GENERAL MARKETS.
Moxrurian, May 31st, 1877,

Althongh we dare approaching the usual sum-
mer Jull in wholesale business, there still contin-
ueg o fairdegree of netivity in most departments.
It will be observed that the weekly list of fuil-
ures is diminished considerably in the Province
of Quebecalthongh we regret to see that they are
not mueh-less in our sister Province of Ontario.
Country .- remittances  show: - considerable -
improvemeént, and: altogether: there is a more
cheerful feeling in business circles.” I'lhe money
marlet remains quiet. e '

Asngs.—~The market for Pots was very dull
carly in - the weel, but! with light. receip's
and good demand - o fill ‘orders has improved,
and prices bave advanced from $4.05 and 4. 10
to $4.124 and 417}, some  uau
tares going a little higher. Seconds $
Receipts for May have been
2190 hrlg against 2315 in May Jast year, Deurds
3G brls Firsts sold at $6 ;50 harrels since re-
ceived are not yet sold exporters being unwill-
ing to, give that figure. Nothing doingin
Sceonds.  Receipts for Moy are 116 brls agninst
28 brls in 1876, The total reccipts since 1st Jain.
have heen 5,319 brls, IPots and 219 brls. Pearls 5
the deliveries 4,369 brls. Hois and 8 bris.
Pearls ; and the stock jn store atsix o'clock on
3ist May was 3,569 brls. Pots and 761 brls.
Pearls, : A :

Boors Axp Suors.—There is still consider-
able enquiry for light  summer goods, and
manufucturers of these lines are fairly: busy.
The spring. business is, however, pretiy much
over, and what orders-are now received will be
light,

Dutes AND Ongamreans.—We have, no particu-
tarly new featuies to note in.this:depariment of
busmesg. A fuir demayd continues for most of
the leading lines, and prices remain unchanged.
Opinm, -which heeame excited in econsequence of
declaration of wr between Russin and Turkey,
has again settled down ‘to ahont previous
prives.” Iorge quantities. of this derng changed’
bands in iNew York duving the excilement at
extreme prices, (/. —The oil market has been
quict during the past week with very little eu-
quiry an- unchanged prices. “Some parcels of
Cod ™ Qil s have  been offering” without findin

Naeal” Stores.— A moderate demanc
existz for Turpentine and "Rosing. with prices,
alittle easier. Suints.—Considerable quintities
maving off nnd prices are firm and unchnnged.

Duy : Guoos —There has Leen some improve=

- ment in remittances within the past week. Quy

city retai. people reporta brisk trade heing done.;




500 DIHi JOURNAL OF COMMBEROE—FINANCE AND INSURANGE REVIBW.

Travellers now in the west are sending forward

o good many small sorting orders und ail that:

we can glean from the various reports received
in our office, we would infer that much more
confidence-is felt in the near future, in: this de-
partment, : .
Fign.—Business. ‘js dull.  We can only re-
peat previous quotations :—Hervings, $5.00 to
$6.50; Draft: Salt. Codfish is lower at $6.00
No. - 1. Burrel Cod, also lower; -No.l, $3.00
10 $5.50. - Green fish, quiet. o
Funs AND SkiNs.—No change to noic in
this department. . We quote :—Rat, Spring,
21 cta.; Do, Fall, 10 ets. to Mets.; Do. Winter,
12¢ts. 10 16cis. 5 Coon, 25cts, to 60cts.; Fox,
Red, 75¢. to$1.25; [fox, Cross,: $2,00 to $3.00;
Marten, Pale; 75¢. to $1.00; Mink, Western
Canada, good colors, $1.50 to $2.00; Mink,
Eastern Canada, - prime large $1.50 to $2.00;
Mink, Enstern. Canada, prime small, $1.00° to
$1.50 5 Otter, Dark, prime,556.00 to $7.00; Fisher,
Dark, prime, $5.00 to $7.00; Lyox, $1.25 to
$1.75;  Beaver,. Fall, clean - pelt, - per lb,
$1.25 to $150; Do, Winter, clean pelt, per b,
SS1.50 to $1.75; Bear, large prinie, $8.00 to-$10,
‘Frour Arp Guain.—Duliness -has been the
prevailing feature of the market during -the
past week,
rally, and the market gamed a little strenoth,
but'the following day and since the old languor
bas’ yprevailed, The  quantity taken for cons
sumption continnes light, and, until the stock in
warchouse is reduced we cannot have a strong
market.” We quote Spring Extra $7 10 to $7.25.
Grocery "Margwer, WiHoLEsaLeg.—Suwgars.—
U. 8. markets show much firmness. with ad-
vauced quotations today, Some slight reduction

reported for Yellows, in- Britnin. The trade-

bere are buying sparingly. Market steady.
Granulated is 11fe. to 12c. Yellows, 10de. to
10fc. ; ' Low: Barbades, 9je. to 10c¢. . 7eas—
Market contipues quict.  Low  Sweet Japans
with style are firmer here, fine griddes searcely
gu firm.. In otber Teas little to report as to

transactions: Molasses and’ Syrips.~Burliados

ses Bbe. Syrups firm. at former figures.
s~ slight advance -to’ be: noted, Mar-
acnibo, 23¢, to 25¢; - Java, 27c to 3le. ice—
$4.25 to 4.50, a shade easier.. Chemicals, Fruls,
Spices—Show little change with only moderate
business, { L T
Fueicnrs.—Qrand  Trunk Rales—~Rates. on
flour
Levis, 20c.:-Sherbrooke, 30e.: St. John, N. B,

and Halifax vin Intercolonial or vin Portland :

~or- Danville Junetion, 40¢.: Through’ Rates to
Fagland.—Rates on flour vin Alan  line to
Liverpool and Glasgow .now. staid ‘at. 3s- per

boxed ments, tallow and lard, 40s per ton; Bui-

Glasgow,

. Briti:It Iron market will be of interest. ‘In the
years 1869, 1879,.1871. and 1872 onr exports of
“iron were on a very Inrge scale. They reached
. their.maximum in the last-nnmed year. the total
shipments having mnounted  to” 3,382,762 tons,
That year was, owing to1he Franco-German
war, one of great commercinl nctivity in. this
- country,—but’in the year preceding that con-
flict the exports were 2.675,331 tons, heing 457,
' -000.tons in excess of those of 1876, The exports
of ruilrond iron were:lavrgest in 1870, when'they
- reached :1,059,392 tons ; lust yeur they were only
413,656 t ms, or, - diminution of nearly 646,000
- tons..” Many of the loans introduced on the Lon-

" yurposes. or for other. works of public: utility,

ceeds s becn devoted to the purposes intended,
as-the shipments during the years.1869 to 1872
were ' very considerable, varying as they did
from 888,010 tons "to.’1,059,392 tons. In fact,

7 sive,.they. were ouly’2,527,320 tons, being
duction 'of 1,346,480 tons. 'The exports of all

7 manufuctured during the: first four, years—

On Tuesday there was o slight,

ire as follows i—From Montreal to Puint .|

barrel. ' Beef and pork-in. brls., 40s, per ton;:

- ter and cheese to Liverpool, 43s, 1 to. Glasgow,
452, Ol cake 3s 6d . per brhk to Liverpool snd

“Hanpwane.2The following resimmé: ofi the

* don market previously to 1870 were for railroad ;

- and it is evident that a fair proportion of the pro-

~during those four years, the total exports of rail-

rond iron were as much as 3,874,000 tons; but.
- during - the four'vears, {from' 1873 to 1876, inclu-.
are-

kinds of iron and:steel, manufactured. sud un- -

from 1869 to 1872, inclusive—wero: 12,053,000
tous ; while during the secound four years, from
1873 Lo 1876, they were 10,121,200 tons, showing
w decrense of 1,932,000 tons. . Bven, however,
with last year's diminished expory of . 2,218,600
tons, an intpravement is still wpparent compared
with- 1868,in which year our shiptnents were
2,041,352 tons. .

Live Srock~The arrivals. of live. stock at
Point St. Charles during the past’ wecek consist-
ed of thirty-cight carlonds of eattle, ten carlonds
of hogs, eught being from Clicngo, a few calves
and sheep, and one horse.  About one third of
the catile were for shipment to Great Britain by
the Lake Nepigon and Munitoban this week.
The St. Gabriel Market was not over stocked
Inst Monday, and prices were somewhat higher,
the quality being geuerally better than usual,
First class beeves ranged from $5.50 to 5.87}
and 6.00 per 100 Ibs,, live weight, - The demand
wasquite brisk nt these rates.” Among thesales
were four superior steera at 36,00, Bulls ranged
from: $5.00 to_ 5.23 per 100 1hs. The greater
number were distillery fed. ‘Two good apring-
ers brought $55 ench. Hogs are slightly lower,
Chicago bring $6.59; Caundinn, $5.50" to 6.25
per 100 1ba. live weight.” No chauge in price of
hides sinee Inst week ; Sheepskins with wool on
are worth $1.75 to 2.25 eacl; Shorn, 25¢. to
30¢. each ; Lambskins, 256c. to 40¢, each ; tallow,
unchianged. }

Provisions — Butter—Market quiet, and prices
are uominal to some extent, One or two small

. lots have sold for shipment, but at prices that

are considered too high to do any goud: - The
Awmerican Markets are su low that orders are
goiny there instead of coming here both from
IEngland aad the Lower Ports, There must be a
heavy decline before any gooil enn be done with
Burope. Cheese—Rule dull witlt a decline of de.
from st weels prices. New York offers betisr
freight inducements and lower prices than Mon-
treal we look for & stendy deeline for somé time.
There was quite & Lull in the Litt e ffulls cheese
market on’ Mouday, ithough «flerings were ng
large. ns ‘on any, previous day.” Owing to the

Jincoming - of new buyers in the market at the
s opening of the senson strife was engendered on

severad market. days, nud the prices pnid were
better than the New York market afforded. Sel-
lers realdized o reaction of an unfavorable chnr-
ncter. “Factory:cheese offerings numbered 3,500,
most ol which 'sold for-12¢. 1o} 12}e., average

“market price ; one.or’ two choice lots bronght a
Hraction belter; few firm dairy cheese at 1le. to

1:de., vearly 2¢. below last week’s prices.  But-
ter sold nt I8¢, to 2le, but no demund of any
~cousequence.  The- Tugersoll "Upficial Weekly
Bulletin of Tuesday,: snys: To-duy-—May 29—
36 fuctories olfered, 5,630 boxes. 1,820 hoxes
were sold: 300 at 118, 309t 113, 40 at 113,
150 at 12¢, anid 30 boxes Dairy at 105e.  Market
“well ‘attended by Both buyers and scllers but
nothing was done nntil  the Auctioneer offered
his services i sold most of theabove. lots, and
gave notice that' he would sell next Taesday

any fcio-ies who niight wanu hisservices. Lnst
U Week —~May: 22nd—Nineteen ' factories offered

4,120 boxes, mostly. the last half of May, of which

~930 Loxes were sold.: 730 boxes nt 12¢. and 150
Sat'llde.

Market dully as madsy of best Tactovies
lwve previously 'sold. thie whole of May make at
12j¢, 12¢.and 124c. : :
Sanr—There is-no factory-filled st presentin
matrket, but it is selling o arrive at $1. Dealers
could’ get ' 1.10 to day Tor sall lots if here.
SeEps,—Ulover.—No lransactinns, prices no-
minal, stocks pretty well sold out.” Timothy.—
Small stocks " ave” still ‘held hy some’ of the

denlers, but the senson is now. fuirly over and |

prices are nominal 8t 52 23 ‘to $2.50 per bushel.

WiNes - AND - Seirivsi—The - wine: . circular
-of - Messrs - M. Clark - & Sons, . London,
states, - under © ditte ~ of  May 16 1% The

“netual commencement of* war in - Burope has
st:mulated business'in spicits, prinepally rums, -

but as-yet it has not influenced the brandy
market. . Some parcels were sucriticed at public
auction: about a fortnight ago, :and dealers
i seem indisposed to operate as long: as these
ispeculative - lots “are: likely to appear. - Mean-

“while home consumplion continues steadily to .|

087 brls.

increase, the bonded stock fo decrease, Lho
natural“cunsequences of which innst’ shortly
lead to vevival of demand here. Ou the other
side, thé vines have hitherto escaped frost, bat

- nothing is heard of the ubatemeat of  the phyl-

loxera, a tar'more serious matter.  Looking at
present: ruling coguie rates, they must con-
tinue. to work on stock here, an‘l for which
they believe hollera  will” command full prices
before Tong.  There has bzen a rise also of 3d.
per gallon in British spirits, and the Dutch dis-
tillers - have made a - sunilir aelvance,  Wines
generatly hive been in rather b-tter demand,
but the home consumjtion for the first four
months of the year hus not bzen: sustuined in
comparison with. those. of 1876, Red wines
actually show an increase, more than counter-
halanced, however, by the continued falling ol
in white wines.. 1t is stated that Spainis about
to levy an export tnx of .4 per cent. on Lheir
produice, at a very inopportune mament, they
consider, looking nt the declinz \in home cons
swiaption of sherries. From Oporto bad ac-
counts are recaiveil of the spreal of the phyl-
losera, nud higher prices wre anticipated.

OLL REPORT.
(I'rom our own Correspondent.)

Petrolin, Mav 28th, 1877.—~Buisiness continues
quict with a slight iacrease in shipments lnst
weel. The Messrs. Noble have struck agood
well, which is pumping abont 70 bbls, per day.
Messes, Sanson & McKenzie have also gota
good well, bnt not, yeu fully tested.” The London

il Refiving Co. have eatered into nn arrange-
ment with the Crude Uil Tanking Co. to regu-
late the price of Crude, in consequence of which

o slight advance - has already “been’ maude in

Crude. The sliipments last week were as fol-

s lows: Crade, 4800 barrels s Distillate, 1330 bar-

r-ls; Relined Oil 188, barrels.  Prices: Crude,
BL10 to'$1.25; Ralined, 10 cts: per wine gallon,
. . - B 0.8, London.

EXPORTS

Comparative statementot Bxports of leading |
Surticles b the Port of Montreal, from the st
Sduuunry to 31st My, 1876 and IRTT.

1876, 1877,
Aghes . V3,159 «,582
Butier . 19,495 18,134
Barley 53 56,113
Bacon o 26,378 20,240
Curn: L. BBLE8 - TTH,120
Cheése. 29,419 48,482
Flour. 59,453 26,466
L 18,933 24,078
Onts 259,552 45,750
Peas. 286,714 179,955
Park: . 4,386 9,571
Whent. . 1,033,834 - 172,078

REMARKS,
Ashes —Exports . for - the week, 488 brls.
) reise, 1,423 brls.

b Butter.~=KExports, 355 brls. " Decrease, 1,361
rls.
Harley—~Bxports, — bush, I[ncresse, 5,559
bush. © .
Bacon.—Bsporis, 1 box.  Decrcase, 6,133
boges. " -

Corn.—lu&'porls, 137,233 bush. Increase, 71G,-

458 Lush

¢ Cheese.—Bxports, 5,387 boxes: Increas+, 19,033
boxes. [
LFleur —Rxports, 6,812 - bils;, Decrense; 33,
. Jutrd,—Exports, - 5 brls.::Increase, 6,025

rls. i :

Nats—Bxports, = bush. * Devrease, 147,051
bush, - : D ’
oy =[x pores; 34,793 bush, Decrense, . 106,-
TH9 bush, : : : )
Pork.—Exports, 36 brls.
bris. : Yot .
Wheat.—Bxports, 24,483 bush. Deorense 861 ,-

306 bushy: . o
) IMPORTS. o
Comparative statement of  Tmports -at the
Port_of Montredl per’ Grand: Trunk Ratlway,
the Canal-and River from st Junuary to' 31st
May, 1876 and 1877z x4 :

Inerense, 5,183 .

f’:
\
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: 1870, 1877, '
b Nortuery Ramwway oF Caxapa.—~The traflic
‘};Rf:r‘"' 12’;4& 12’832 receipls for week - endmg 2"n‘d May, 1877,— Legal.
. e ‘ono | Passengers, $3,580.20; Ireight, ‘:',11 ;72488
Barley Gb'“i’ ,199’?23 Mauils. and’ bundncs 5:436 313 Toml rece:pls’ I{ERR & CARTI:R,
gﬁ'ﬁ‘ﬁ"' 178.22¢ 830,118 for 1(:uuem. \ifeck 1877 q&%o m 39, D Corres- DVOC ES. &
JOTIL 0000 b2 07, onding  week. of 1876, $17,931.64, Decrease, . :
Cheese - ]} gae %‘» 190,35, Total traflic to dute, 1817, §237,145.- ADVOCATES, &C., o
brod. s | 16 ot e lo" e, 187, 3570ads05. | 108 ST. FRANGOIS XAVIER ST.
g ey ecrease, $33,292 ) : :
Dens 53100 : Wy . Kenn, Q.0., D.C.L.
. ,1 : 3
Pork... ) _g)szfg} Insurance, C. B, Canren, B.C.L.
Wheat. 267 4-1.,
REMARKS. TWELFTH ANNUAL REPORT
Ashes—Receipts for the week, 662 brls. Pot, 0; e EDWARD CAR TER
166 brls, Pearl. Decrease, 231 bxls

Butter—Receipts, 994 brls.  Increase, 638

brls.
Barley.—~Receipts, 19,400 bush. Deccrease,
4,365 bugh. . .
LBucon—Receipts, — boxes.. Increase, 128

boxes. 3

Corn —-Reccipts, 239, 564 bush. Increase, 631,-
892 bush.

Cheese—Receipts,d 039 hoxes. Increase, 2,086
boxes.
Flour.—Receipts, 14,816 brls. Decrease, 11,137
brls.

_(nn d.—Receipts, 3,040 brls. lucrease, 10,188
()u{s ~—Receipts, 2,236 bush. Decrense, 188,303
bush.

Leas.—Receipis, 8,600 bush.
816 bush.

Lork --Rece\pts, 140 brls.

Decrense, 246,
Tucrense, 4,286

rls,
Wheat.— ~ Regeipts, 179,892 bush.

Deerease,
1,453,7 66 bush.

RAILWAY RETURNS.
Granp Troune Ramtaway.—Retorn of teaffic for
week ending May 10th, 1877, and the corres-
vonding week,1870. 1877. —I’u;-.cngm: $46,617 ;
L,xprcss f‘relght and Mails, $6,000; Mer Lllun(llsc‘
$114,504 ; - Total, 25166, 021, Gorresponding
week, 1876, $167, 182, Incrensc, 1877, $8,859.

Mmuaxp Ramnway or Canapa.—DPorl Hope,
May 26th,"1877.: Statement of tmlhcxecupts
for week, from 14th to 21st Mny, 1877, in com-
parison with same ‘period Iast year i~ Passen-
gors, $1,410.19; Freight, $3,121.98; Mails and
Express, $228. 3" ; Total, S4 790 49.. Same week
lnst yenr, $5,603. 55.. Decrcnsc, $903.06,. Total
traflic. to dx\te, $78,044,32; do., year. previous,
$94,803.77. Dccren.:e‘ S16,159 45,

GLOBE MUTUAL LIFE INS. CO'Y.
OF NEW YORK.
GENERAL SUMMARY.
Grosy rece\pts to Jnnunry 1,
18 i 311,558,254 06
erennes 1,000,665 06
Toml “receipts to January 1, -

Fivreees pmennienes S12,.J.18 919 12
...33,\.)6 905 49

Recup{s, RUTT I

Tavreeans

Den\h Claims paid

Endowments paid... -~ 98,961 66
Surrender  Vnlues

Prid v, 1,094,701 16
Dividends pnid....... 902,721 13

Total paid assur'd$5,203,309 44
Taxes, Rc-muumnco,
and all olhm dis-
bursements.........53,172,454 13
8,425,823 57

43,005 55

Bulance....civniene, o
Add ]m,mmms dcfuxed und .
collected, less expense..... L. $176,087 20
Adad Mmku. Yalue , of Bonds over
Cost . .
Add .\lmket \’l\luc of l{ml T s\:m:...
Add interest and  rents.tlue and
aceriedo,. oo -
Add sundry bals Anees.

94,934 08.
48,100 53

58,317 43
1,235 .00
Gross Assets, December 31, 1876.84, 502,568 90
Surplus to Policy- -Holders........., $52 3,652 69

JAS.: ;\I 1' RIE MA\T
AS('CICIUT_/

4. D, WELLS,
Cvcunrll Manuger for Canada.

Offices: 199 St. James Street; Montrenl.

Q.C, D.C.L

. o -
Barrister at Law, &e.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREAL. .

WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT,

10 HOSPITAL STREET,
MONTREAL,.

MOTTON & McSWEENEY,

BARRISTERS, SOLICITORS,
NOTARIES, &c.,
183 Hollis S‘crect Hulifux, N.S. -

R MOTTON, W, B, \I(,‘S\\’l‘ ,\‘LY

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,
134 NOTRE DAME SL‘RDL'J‘
-Three Rivers, P.Q. -

Account shewing  the whole amount of the Debts and Assets of the Banlk of British
-~ North America, at the close of the year 1876 ; and showing also the nmount of its Notes
payable ‘on Demaud, which had been in cireulation during every month of that -year;

together with the amount of Specie and other Assets, distinguishing each kind immedintely
available in every such month for the discharge of such Notes.

Dears. | Slerling.
£ 5. d.
"4% 913 17 2
2,707,079 13 ©

Cireulation ..
Other linbilities....co.eu

£2,950,093 10 S

(Published Pursuant -to Royal Charter of Incorporation.)

Assera. Sterling.

£ 8. d;
684,804+ 4 6
veenreei - 3,507,872

£

Specie v,
Other assets. i

9 4

B. L. DOYLE

B(m Lster Attaorney, Soletor &e.
* GODERICH, ONT.

Collections for. Commercial Firins in Quebecand
Ontario promptly attended to.
& Highest References given,

£4,192,766 13.10

Toronto A dvertixements,

. Notes i Circulation. Specie. [Nolesofot11c1-Bﬂxxks
1876 — e BDWARD JAMES & SONS
. Dollars, ollars, allars. ST 7 \
Junudry . 1,502,447 00 4,606,206 T3 | 205,056 28 PLYMOUTII, ENGLAND, ‘
Februiar; 1,437,056 00 4,036,271 43 212,126 .43 Sole Manufucturers of the' Celebrated |
March 1,375,412 00 :;,SOG,ZG’I_ 17 ‘]1;7)0'6(1,2 83 :
Apni 1,362,927 00 3,000,685 47 7,744
fo} 1,305,154 00 41639{:941 77 }sﬁzmgr 00" DOME BLA CK LEA D
June. ] ,274,998° 00 4,167,333 22 ¢ 171,470 00 | ;
Jaly | ‘)0'7,571 00 - 547,913 27 196,255 03 - .| Fremch ROVM Laundry, and Ulmmﬂ- ,
August 1,254,571 00 5,266,146 .94 183,246 00 B rine Ea‘n Blues.
Septembe 1"61 123 00 © . 4,803,195, 16 %l‘i,]sgg gg EE
October 1,317,993 00 .. 3,259,336 b4 21 : ,M, Descit m,n o WASH WDERS -
Novembor.. 13775656 00 21975/549 96 171381 00 v P WA ING POWDERS
December...... 1,274,195 00 : ~,18; 509 49 159,870 00 PRIZE MLDAL n]cn ‘STARCHL, ' i
Sole Agent tor the Dominion and United Bmtos S
Bv ordcr of the Cmnt of Direclors. :
M\x\ O BRITISI NOSTH AN RICA," S - JAMES LOBB,
: : London, Apnl 20, 877, 0 . R \\’ BRADI‘ORD ycrelmy

Tononrof
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- dind out why our business keeps so steadily

¥ The Jerichio Road.”
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_Carsley's Column,

TRoM THE WITNESS BOX.

Read tho l‘o]lowinﬁ' question and answer. Thoe an-
swer was given by a lending and well-known Whote-
snler, aiter being duly sworn tospeak the truth,

1)o you miean 10 say that, when u Merchant gives o

“eorrect statement of his sfluirs to the Moercantile

Apency, the lntter would give an hicorvect oy unreli-

Jabje stutement of the standing of such Merchant ?

1 ANSWERED: . .

Any Institution ‘which attempts to levy bluckmail,
and will mark your eredit necardugly, I'do not con-
sider that much relinnce Is 1o bo placed on their

‘statements, so- that I think they nre not to be depend-

od upon - to'give a_correct statement, cven when

" they obtain correct informution,

We have. reason to. believe that large sums of
money have been obtained fram Wholesalers by men
employed in Mereantile Ageney- oflices, and

11}
- Wiolésalers' have ‘been rated uy to fictitions eapital

when they were really fnsolvent. Will Mercuntile
Agency men deny this?

MOW. TO MEND MATTERS.

lfgrllmblihg, ﬁmll-ﬂn(l‘ing. undvhlnming everylhing
and everybody besides Cone's-self. would jmprove

Srade, then business would have been made pib right

long ago. As far as Montreal is concerned, we would
ofter the following suggestions :—

To improve  the retail trade, Jot the Grand Trunik
sell- tickets at halfprice every Thursday, and give
privilege of returning :autil Saturduy’ night,  1f

- this was done for one hundred miles around from

Montreal, we should all feel the benefit in o week,
and a splendid business’ would, doubtless, be done
throughout tho summer. Hotel-keepers will, no

" doubt, make their prices right, and the Grand I'runik

will.imake money by the arrangement.
FOR 'THE WIOLESALRE,

We beg to offer the following suggesiion, which
may Le worth considering by -the wholesulo trade
generally, Sending. out s0 many travellers is keep-
ing buyers from our market, and Toronto is getling

“numbers who otherwise wonld visit Montreal, - Our

iden 8 ito pay: the travelling expenses of all rotailers’
to vigit Moitrenl four thnes a year.. It wonld be
miuch chr.-:\lper than . gending traveliers, © Bnyer und
ge)ler would, become more intimate, and, Ly diseard-

ing these: Agoncy Schemes, the wholesn'e. trade of
Mountreal might be im\)m\'ml in every way. 1orhaps
some ‘leading wholesalers, whose opinions wounld ‘he
Tooworthh more than ours, will suy what they think
ubout the matter.: R - Lo
TEXE STOCK . DOLS XX,

3 men fo
nerens-
ing, inspite of. hard times and searcity of money,

Tt bas taken four or five years for bi

' Several - lending Wholesalers: have  lately @ walked

through our premires, both Store and Mauufacturing
Depnrtments. They - eredit us-with huving- the best
Stoek of Dry Goodsinthe Dominion. Asone of them
remarked to another—

IS THE STOCK TIAT DOBS X'T.

All ordoers from a distance carefully exceafed, and
thie Lbest possible value gunranteed.

8. CAXISLEY,

Rt :iiid 95 NOTRE DAME STREET, MENTREAL,

° BRIEF HONORS;

A ROMANCE OF

* The Greal Dividable.

:Tl"x‘is s & elever.and c:ltértﬁi|1ing, "svtdry.‘ of

city life, and a part of the scene is entiroly new

in fiction, being an -ingide view of :large:life’

insurance companies,, .7 L

1L ennnot fail to be very popular, ‘as the story
itself is lively and well told, while the subject
of which:it, treats and the abuses it exposes are

- exeiting just now active public curiosity.: .

RN ———

Bound in : Black - and:Red,'aud uniform-: with
‘Price, $1.00. :

ANSEN, MCLURG & Co., Publishers,
L 11T & 119 State St., Chicago

Government House, Ottawa,
‘ Monday, 7th day of May, 1577,
rims:«:.\"ﬁ :’
His Excellenoy the Govarnor General
. in Council.
On tho recommendation of the Tlonorable the Min-

ister of Customs, and under the provisions of’ the Sth

seetion of the Act passed in tie Session of the Parlin-

ment for Canada, held in the 3tst yent of Uer Majos-

- ty’s reign chapterod’ g, - and Infituled ¢ AnAct

respecting the Customs,’ — X .
His Ixcollency, by and with fhe advice of the
Queen's Privy Council for Cannda; has boen - pleased
to order and it is hereby ordered, that Bolle River, in
the I'rovince of Qutnrio, shall be and the sume is
hereby declared to bean Out Port ol Butry under the
survey of the I'ovt of Windsor, to take eftect from the
1st of May instant. : '
W, AL IIISWORTH, :
. Clerk, I'rivy Couneil,

‘Grovernment. House, Ottawa,
Monday; 7th ddy of May, 1877,
PRESENT: : 5

His Excellency the Governor General
in Council.

On the recomnendation of the tonorable tho
Minister ol Customs, and under the provisions of the
8th section of the Act passed in the sion of the
Parlimment tor Canada, hald in the 3ist yoar of Her
Majesty’s Reign, ehapterod 6 aud intituled ¢ An Act
respecting the Customs,”’ —

His lixcelleney. by and with the advice of the
Queen’s Privy Couneil of Canada, hns beén pleased
to order, und it i# hereby ordered, that St. Armand,
in {la Province of Quebee, horetofore an Qut Port of
ihoe Uort of St. Jobus, be, and it is hereby constitu-
ted and erected into a Yort of Iintry and a Ware-
housing Port.

Aund itis farther ordered that the Port of Philips-
burg, in the said Provinee, be reduecd to the rank of
an Out Port under the survey of the Lort of St Are
mand, to take efect from the grit day of June next.

WO ACIMS \VOR’J‘g,

Government Houss, Ottawa,
_ Monday, Tth day of May, 1877,
i

INT :

" His Bxeellancy the Governor Ganeral

in Council.

On the recominendiation 2 of the Henorable - the
Minister of Castems, and nudor (lie provisions of the
Sth seetion of the-Act passed inttho Session ot the
Parlinment of Canada:held in the 3Lt yoar of Her
Majesty's Rofgn, chap o6, hatitaled ¢ An Aet
respeeting tho Customs,”’— . - . R

flhs Iixcetlency by, and with' the advice of the
Queen’s Privy Couneil for Cannda, hns been . pleased
to order, nud it is hereby ordered, that Barrie, in the

‘Province of Untario, shaull bg and thesame is hercby

declared to be an Out Port of Entry, under the sur-
vey of the Yort of Toronto, tlie snme to take eflect
from the Ist day of May instant, |, - ’ :
W.A. HIMSWORTII,
Clerk, P’rivy. Council,

o

o6 to Tontractors,

Scnled Tenders, addressed to the andersigned,
will be received at thig Ofice, until Monday, the

4th day of June next, at noon, for the necessary’

Coal required . for, and. to :be supplied at the
Public Buildings, Ottawa. .7 . .
Specifieation can beseen and Forms of Tender
obtained at this: Office, also at the Office of the
Inginger of the Lachine Canal at Montreal, on
nnd after Monday, the 21st, May instant, where
all necessary. information can be obtained.
“Tlhe bona fide ! signatures of Lwo solvent and
respousible persons, willing to become sureties
for the due -fulfilment of the contract, must.be
attached to each Tender, © ' '

The Department will not be bound io aceept

the lowest or. any:Tender.
. By Order,: . I
Lo n L BRAUN, Seeretary.
Department. of Public  Works,
7 Otlawa, 16th: May, 1877,

‘stated in the offer submitled.

AR = Sy .a-\l, g

Welland - Canal Enlargement,
—_—— .
Norree 10 CoNTRACTORS., -
o :

SEALED TENDIERS; addressed to the under-
signed, and endorsed *‘I'ender for the Wel-
land Canal,” will Le received at this office
until - the arrival of the Eastern and Western
mails on THURSDAY, the 5thday of JULY
next, for the formation of & new:line  of canal
from Marlatt’'s Pond, et Thorold, to Allanburg,
including the construction of a 1ift lock, . gunrd
lock, several culverts, and piers and. abutments
for swing bridges, &c.
" Also, the enlargement of about two miles of
the canal, from the Junction -downward, toge-
ther with the construction of an Agueduct over
the Chippawa River, a lock between the canal
and the river at Welland, piers and abutments
for bridges, &ec. . .

And, the enlargement of the canal  from
Ramney’s Bend to Port Golborne, including the
construction of n guard lock, weir, and supply

.

‘race, &c.

I'he works will be let in sections of a length
suited to circumstancesand the locality.

Maps of the difterent localities, together with
pluns.and specilications of the works can be
seen at Lbis office on and after MONDAY, the
25th day oft JUNE ‘next, where printed forms
of tender can be “obtained.: A like class of
information . relative to the works north ot
Allanburg, can be scen at the resident Engi-
neer's oftice, THOROLD ; and for works gouth
of Port Robinson, plens, ete., may be scen at
the resident Bugincer's oflice, WELLAND.

Contractors are reqncs(ed to : bear in mind
that: Tenders will mot be . considered  unless
made. strictly in accordance. with the printed. - .
forms; and—in the case of ‘firms—except there
are attached . ihe actual signaturcs, the nature
of thie occupution’'and place of residence of énch
member of the same ; and further, an accepted
banlk cheqite or other available security for the”
sum of from one to “five ‘thousand. dollars, ac- -
cording to the cextent of work on the section,
must accompany each Tender, which suin sllalf
be! forfeited if” the partly - tendering  declines
entering into contract for the works at the rates

The “amount required in ench:case will be
sinfed on the form of Tender. R

The cheque .or money thus sent in will be
returned to the - respective contractors whose
Tenders arc not aceepted.™ 0 -

For'the due fulfilment of tlie contract, satis-
factory security will be required, by the éeposit

.of money to the amount of five per cent, on the

bulk sum of the Contract, of which the sum

scnti;\ with: the Tender -will be considered a -

part. ; o R

.. Nincty per cent,only of the progress estimafes

will be paid until the completion’ of the work.
o each Tender must be attached the actual

signatures of two.responsible and: solvent per-

-sons, residents of the Dominion, willing to-be~

come sureties for the carrying out'of these con-
ditions, ns.well ns the due’performance of the
works embraced in the contract. 't .

This' Department does not, however, bind

itsclf to decept the lowest or'any Tender.

By Order, " Ll -
F. BRAUN, Sccretary.

'Dcp'nrnhmn of Public ‘Works,

i, Ottawa, 14th May, 1877,

THE LONDON

0il Refining Company

Manufacturers of "~ ..

REFINED PETROLEUM

“Works: Adelaide St.," London East.

Office : Richmond $t., London,
\ Coomt.
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’l:oronto Adve)'ukemcnm.

"BUCHAN BROS,,

LAWRENCE BUCHAN, Ewixg Bucuax.

Stock Brokers,

Membérs of the Stock Exchange,
NO. 22 KING STREET EAST,
' TORONTO.
fnsurance and General Agents.

Buy and sell Stocks, Munijcipal and other
Debentures, Government Donds and all good-
class securities. :

E.& C. CURNEY,

MANUFAOTUHERS OF
STOVES, RANGES, :
MOLLOW WARKE,
HOT AYR FURNACKES,
IOT AIR REGISTERS,

PARLOR COAL GRATES,
~ Thiwble Skeins, &, &c,,
HAMILTON AND TORONTO, Out.

DONALDSON
& LAIDLAW,

"PUBLIC ACCOUNTANTS,

In.surmzw & General Commission Agents,
OFFICE,
22 Adélnide street, East, - - - - TORONTO

Al(eudmg \[cclmgs of Creditors, Liquidating awl
windingup Estates 2 bpccmny TFire Losses adiusted
and collections made in City or- Country with dis-
pateh. ~ Correspondence solicited, “1% O, Box'1049.

J. C. LAiDLAW,

JNo. DONALDROX. :
Late of Murdoch § Dunaldzan.

L stg with Bavl of Connmcere

GEORGE B. STOCK,

le!rlllfnctgx-ux' of
Stock’s Extra
Machine Oil,
And Dealer in all kinds
of

MA.CI—IIITE AND WOOL OIS,

Al l‘mde-mnrked 0Oil warranted to give satisfaction
vud uot to freeze.

OFFICF, 90. KING STREIIT EAST, TORONTO
Works,Belf and Don b-treets. P.0. Box 1314.

BELFOR DS’

Menthty ang&zme

CILLUSTR :’.LTED.

$3.00'per. Aunum,: Single Copics, 30 Cts.

BELFORD *BROTHERS, Pusuisksss,
u Colborne Streek"c‘,r'l‘pronto. S

Ihustrated Catalogue of Books mailed frce. i

Rates " .

London Advortiscments,

The George Moorhead Maru-
facturing Co »

Manufneturcrs of FUBRNVEURE in .l"
" s branches,

Importers of Carpets, Curtuins, .uul General Iouse
Fuornishings,

184 to 198 KING STREET, :
LONDON, ONT

Phe International Prize ALE and STOUT made by

JOHN LABATT,

LONDON, Oxr.

The
highest
Interna-

World's
uzk
MEpAL
awiarded
10 any
Arewer in
Amer k-n,
& cither in

Canadaor
the United States."for Ale nnd Brown Siout,

St L ouis Hotel.

o
QUEBEC.

Patronized by Their Excellencies: The
General of Canade and Conntess of Du
This Hotel, which is unrivalled for yle and
locality, in Quuhu(, opened fhrong year for

ploasure nud busiy avel, Leving acotimudation
Jor .Jll() visitors,

Itis eligibly situnted in the immedinte vicinity of
the most xlvlwhtml and fushionable promenndes zthe
Governor's Garden, the Citadel, 1he Bspluinde, thn
Place d'Armes; and Durham Terrace, whicl furnish
the splendid views and magnificent scenery for whiel
Quebee is so justly celebrated, aud which is unstr
p'l~~cd in nny part'of the world. :

W. RUSSEL & SON,

Leoprictors
Albion Hotel.

PALALE STR EAT—QUEBEC

—_—(—

Phis Grst-class Hotel hag been thoroughly veno-

vated. The roows are the best ventilated and fur

nished iw the Domiuiou. - The proprictor, hopes hy

striel personal attention to the wants of his guests, to

meet their supportand approval.

WILLIAM KIRWIN,
Lraprictor

REVERE HOUSE,
NEIL McUCARNEY, Propricior,
BROCKVILLE, ONT.

Goternor

Free Omnibus to and from St eambonts and Railway.

ALLAN HOUSE,
ITONAS JORDAN, Pr 'oyntcloq'
PERTH, ONT.

Oumibus meets all trains,

Good a.nuplo 1looms for Commercial “Mravellers.
Billiurd R voms, and First Class Livery attached.

ROSSIN HOUSE,

TORONTO.,

‘52 00 to $3.00 pel Day
According to location of room.
Specinl Rates by Week or Month,
Extra chm-ge for rooms With Bath and Closels

‘attached.

tiounl or-

THE COMMERCIAL AGENCY.
JOINN McKILLOP &. CO.

o ALBERT MURRAY, Manager

Assocmted with the - MeXKillop = &
Sprague Co.,” New York, and Stubbs
& Co.’s C’O?l)?)w)(}l((l.Elljll”‘_/ officesin
CGireat Britain. -

Onr * Commoreial Register '* for Conadn contnins
a emnplete list of all Canadinn traders, besides all the
lending Awerican_ Cities having more *direct. trade
relitions with the Dominion, %nr Chauge Shect is
published DALLY, and is of itself worth the subscrip-
tion. Qurs is |ho ONLY AGENCY having Com-
merceial lists ot British Cities.

O flees—10 ST, SACRAMED

NT ST
.\l onf rLu!

The Mercantlle Agency,

LSTABLISH ED 18/1 L,

Oldest and lavge:t Mereantile Ageney in the wevld,

A General Reference book Containingtho names of.
over SIX HUNDRED THOUs AXD business wen is isened
inJunuary mul July of eaclt year, A Complete Ry,
enee boolsof Conada car efully revised by Traveliers
of our own training appears ist January, March,July,
and Sept of each year, with Weekty Change Sheots,
In conneetion with above, tho attoution of Lusiness
men is ealled to the Colleetion Department.
‘Through which past doe claims pass with rogulnlﬂy
prompiness and suceess.

DUN, \\'IIVL\N & Co.,

201 St. Jnines Street, \Imﬂu-M
S Jvanby 4\=soc!nte Offices in tho pr nwlpm Citiesof the

The U. 8. Reporting and

Collecting
ASSOCIATION, ’
HEAD OFFICE, e
DOMINION, ()l'I«JC'Is, Lm0 ST JANES ST

We heg (o call theattention of m(-u‘lmnlethum"h-
out C.umdu {o the fact that the nhove Associition
hnve .||1p0hm-d ns Gonernl Agents forthe Dominion,
"We offer unequailed faeilities for the enlleetion’ of ne-
eounts of all d ptions throughout the Continent
of North.Amer Fall particulars a8 tothe work-
jug of the A wtion will be furnished on applien-
tion, ‘Advoeates nnd Agents wanted lo upluenl us
ihirough Cunada.

GUNDLACK & 0.,

251 ST. JAMES ST., MONTREAL!

Box 723, P. 0.

SULLIVAN DAVID,
Commission ' Merchant, Manufacturers’ Agent

DFFH)E 16 S7. SACRAMERT ST,, MONTREAL. _ .0, BOX 506,
RUFRESENTING IN CANADA

Wilson Boliannan, Brooklyn, N.X., Mauf't of Brass Tocks
of udl klwks; Vi Wagoner & ‘y\'“\lmml' Tardavare Manulrx,
New York ; Hermg ann Boker & Co., Tinportersof Shelf and Heavy
]lxmh\u Vork 1 Ameriean Spival .‘vpr!m: Tatt Ca; Nedr

"ok on Viee and Tool - Worke, lrl nton, NoJ.; Inmes Fulr-
brothir, Crown Steol and W Ty, Works, x\ttcnllﬂv. Sheftield 5
Derby Silver Co., Doerby, Conn,

Hire Reeord
?DW.\RDS’ I‘IRI‘-PROO[“ SAI‘ES in the
U great fires. which: destroyed - St. Johns,

Quebee,) and an important: part of Kingston,
were {ested against all others und mvuuubly
proved

REALLY FIRE-PROOF

the contents of the s'\f'os were intact. The fol-

Towing firms owned these safes :—

J, E. MOLLEUR, St. Johns,
LOUIS BOSQUET, 8t. Johns, :
ARPIN & FREDETTE, St: Johns.
E & D,” MACDONALD, St. Johns.
- SHALLOW BROTHERS, St. Johns, -
: . WILLIAM MARTIN, Kingston, S
ST. JOHNS WOOLLEN MILL CO., St. Johns. |
i LANGELIER & DECELLES, St. Johns.
NATIONAL EXPRESS CO., §t. Johus.
" These snf‘es, as laken out of the ruins; are now:

- on exhibition at the Ld\\ md Snfe Pacborv l\o

49 St, Joseph street

CHICAGO T
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Oceanic Steamships,

ALLAN LINE,

UNDER (JO\'TRACT wilh the Government of
Cauada for the conveyance of the CANA-

DIAN and UNITED STATES MAILS.

1877, Summer Arrangements. 1877.

This Company’s Lines are composed of the
undernoted  First-class, Full-powered Clyde-
buily, Double-Engine, Iron Steamships :—
Tons,

.4100 Lt.J. E. Dutton, R.N.R
.3400 Capt. J. Wylie

.4100 Capt. Brown

.3600 Capt. A: D. Aird

3434 Lt. F. Archer, R.N.R. .
Caspian............3200 Capt. Troeks
Scundinavian .....3000 Capt. R. 8. Watls
Prussinn...... .3000 Capt. J. Ritchic
‘Austrian... .2700 Capt. H. Wylie
Nestorian . 700 Capt. Barclay
Moravian.. 2650 Capt. Gruham
Peruvian..
Manitoban ..
Nova Scotinn
Canadian....

Sardinian..
- Circassinu.
Polynesian
Sarmatian...
Hibernjan.......

.-2600 Capt. McLean”

, Corinthian .2400 Capt. Menzies
Acadian 1350 Capt. Cabel
Waldensia 2800 Capt.J. G. Stephen
Phoenician.........2800. Capt. Scott .
Newtoundland.... 1500 Capt. Myling

¥FROM QUEREC TO LIVL“‘P()OL.
Sarmatian.i.... . 2June

Circassinn.i.i, 9 «
. Moravian,
Sardinian....
Peruvian.....
RATES OF PASSAGE FROM Qumu:c

Cubin.... erevenres 580 and $70 -

Iutermedinte. v inaniiin,
Steerage....civie
FROM QUL“L(} '.l‘() (ulu\bGO‘\'
Manitobsn . about - .7 June.
Canadian - .
Phanician .
Waldensisn ¢
ltA’I‘ES OF PASSAGE FROM Quznac.

Cabin ... .
Iutcrmed ate..,
Steerage.io.
Hales to England.—~Ry
line to Liverpool and Glasgow now’ stand at

35 per barrel. - Beef and pork-in brls. 40s per.
ton ; boxed ments, tallow and lard, 40s.per
ton ; Butter and cheese (o leerpool 45s, to '

Glasgow 453 ; oil cake, 3s 6d per brl ‘to Liver-
B puol and Glns 0w,
An expenenced Surgeon cnmed on cxch Ves-
sel. Berths not secured until paid for.
For Freight or other pm‘tmull\rs, apply in
: Port\und to H. &A. ALLAN L. FanMer
- .in'Quebec to ALLANS, RAE & oo ; in Havre to
-Jonn M. Currig, 21 Quai d'Orlenns ; in Paris to

GusTAVE BossaNGs, Rue du Quatre Septembre ;.

~in’Antwerp to Aug. ScuulTz & Co., or Rionarp
Berns; in Rotterdam to G. P. ITTMANN & Son,

or Ruys & Co. ; in’ Hamburg to V. Gipson &'

Hugo j “in Bordenux to Lavirte & VaAnoem-
* oRUYOE, or B. DEpAs & Co. ; in Belfast to Ciar-
'LEY & MALCOLN ; in London to’ MONTGOMERIE
& -GREENHORNE, - 17 .Gracechurch’ Street; in
‘Glasgow to JANES &' ALEX. ALLAW, 70 Grent
“'Qlyde Street; in Liverpool to ALLAN Broruens,

James Street ; iin Chxcago to ALLAN & Co., 72»

Lsa Snlle btreet. ]
. & AL ALLAN, L

2600 Lt.\V. H. Smith, R.N.R. -

tes on flour vm Alluu :

Corner of Youville and Common Streets

' STOCKS AND BONDS,

B Cloring
Montreal. Shrs, RAILWAYS, pd.| Quotatl
SECURITIES. May 31, i ; N
100 [Atlnntic& St, Lawrence She 101 108
100 Do, . 6 p. e Ster. Mt, Bond 101
Can, Government Dobontures, 6 . ot. ; s |, Do, do. 3rd Mort, 1891 .. 1001 "o
1877280 +vvesnnnen. ' A 102 106 110 [Buifnlo and Lake Huron all (7]
- % et vees 101 103 100 { Do, (o, 6. pe. st Mort, 100] 87
. . . amr eaees 5 100 | Do. Ao, 5} p.e.2od Mor 100] 85
Do. do. b peret,, 1885, 100 [Cannda Sunthorn ist Mort, 7 pc. all{ o
Dominion § per ct, S10CK..ceesseaneeses 100 100 jGrand’Crunk of Canndn ouieves w8
Dominion § per cent. Stock.. . 99 100 ::;g ,':f: g “""" thls, "‘Llcl"l‘""' anr "H URH
Montrexl 1larbor Bonds G p. c. 100} 101} w { Do \ B v st o 5
“euss L8t Prad St F
.. Do Lorporn(mn 6 per ct. Bonde.| 101 102 1o nu :1:: K nf ok ;:“ j»:}
Do. 7 porot, Stock.veeeei,eea.] 1004 1014 100 | alll 14
Toronta City 6 por ot.. 05" 003 m. Txhwaul I’n:ul\l.;. Mt Del 100/ o=
Co. Debentures, (Ont. )"wans per ct. 100 - 101 S-.Enh t.::';u\v«1'1.'r.'.?:r"Ll;).‘ul."ff'”" H’lo “:'5-1
Townebip Debenmrey, {Unt.) 6 peret 9 ] Do 8§ do o pay [877-1 I
W0 | Do 67 do. o 1800, all| &y
100 [ Do b e, prefeonv L1 San iat, 183002 all | o7y
}m; 1”(" l’urpulllul'\ll spe l).{? ntnre Stock .. | all |- 78
Montrenl [ nternat, Bridge 6 p ¢ Mort Bds, Serlp.. [ all{ 102
. 100 | De Qo 6 pe Mt Pref s) 1
EXCHANGE. AMay 31, 100 |3 0F Carindda 6 pe Sp, 186 Morgae :’L" il 4
100 [N of Canada 6 p e lxv. Pref Bonda, 100] o,
- 100! Do do 2l 0] 83
. 100 \n;v.hern hxluuqun, [ p el BY
Bank of London, 80 days . 109} 1693 ) P Mort ..o | Y 2
1 1603, 100 [Tor, Grey & l)rum‘ 7 b e Bds, 1st. Morl | all | 75
Gold [)”\ﬂg on New \ oxk . . |PPar 100 |Well, Grey & “IHCI.,} pe ild’s, ;ML\{:;;L ::Il ‘7;5
1063 10() Toronto & NIPIIng SEock evesieseoe. -
I . To do 8 pe, b 3e|\rA ves

WILLIAMS SINGER
- ESEWLBN@ MACHINES

The most popular Machme in: the Ma.lket
dlas a_ larger sale than any other C'anadz(m
Machine; and is universally admired by every lady
who has ceer had the pleasure of using one.
o] I])ou t buy a Michine. until you have given
ita trin

HEAD 0FTICE: 347 NOTRE DAME S’I‘REET
e MONTREAL: = ©

D. GRAHAM

Mmm_/mg-Dn ector:

GUEL@’H SEW@N ‘MA-EH&NE @@

=~ The OSBORNE SEWING MACHINEC having been' awarded both Centennials Medals nnd Me‘;la] in
the Canadian Ward at the International Centennial Exhibition, Philadelphia, lust year, as well as hnving
heen invarlably awarded First: Frizes wherever o\lul)lted since they were put in“the murkcts, Wwe ean w ith every

confidence warrant them as First-Class Machines in every resycet.
lnspcctmn .m(] trinluskeld. Price low. - Terms liberal,” Satisfaction guaranteed.

WILKIE & OSBORNE, Manufacturers, GUELPH, O\'T‘, CANADA.

- THE HOCHELAGA
™M UTU AL

PIRE M\T@U&AN@E @@n@%my

Iuco1porated by :Special ‘Act of Parliament,’ 1876
HEAD OFFICEb

194 st. Ja,mes Slzeet S e .MOJVTRE.EL

OFFICE BEARERS: '
) W ILLI.—\\L,RUTHI‘RI‘OPD President.t. | MICHEL th‘l' BO\*D Vice- Ptcs:deut
¢ DIRECTORS :
3 "J. K. WARD, Mayor. of Notre Dame. de Cmcc. :
Michel Lefebvre, )h) or of Coteau St. Lionis | Duncan Mncdonald, Railway. bontraclor.
Johin MeMillan, Oil Merchant, St. Henry. [ Narcisse Trudel, \[nyor of St. Henri. )
—Wﬂlmm Rutherford Cote St. Antoine. ~ - | Alex. Holmes, Lumber Merchant, &e.
Legal Advxsers—-l[cs=rs Crossg, Lunx & Davinson, Q.C.
. Manager and Secretary - _JAMES GRANT.
) GASH I’REMIUMS on Fire Insumnces for ONE YEAR, OR LESS. Insurances on the MUTUAL
SYSTEM, for TKREE YEAI‘(S.-—-RATES MODEBA’IE.
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MONTREAY, WHOLESALE PRICBS_'CURRENT,—\VEDNESDAY, MAY 3lsT, 1877,
. W holesale 9 \ s Wholesale . W holesale g . R W holesalo
Name of Article. Rates. ) Name of Articie. " Rutes. Name of Article. Hutos. ;\mnu of Aru’nlu‘ 1 M iiites.
. 6. B c. S ¢ Sec. : . %o 8ec. . Se So
‘Boogs and Shoes: E Jupan, fine to lmoa(pu ]b 050 6 b7 Fruit. : 2,’1 inch to 2§ inch...... 3 30 5;) oft
Meu’s Thick Boots. . -«=- | 250 300 -lup:\ln Nagarak 924 032 i.oow \lmﬁcnlel .perbox. } Elsg ‘f ?0 ? l:lllgm ....... 2 gg 100 ks
“ i3 t8.0us . 250 8300 yson hOllllllOll JIyersin boxes, . 3 4 0 LIV revenvnnn
' 10\111{; Bl?&,m, peg. 3 3; 3350 togood. ..., ‘: 023 030 || Sultanas ¢ 10 Pat. Chisel Pointed 2b cts.extra
0 XKip Brogans. 130 140 o fine to finest,. :' 0 50 0 65 |l Scedless, s . ,5 09 ‘Galvanized Iron:
o Split 0 110 12 h{l‘"xaloof‘{itrohﬁ:::,cd “ g‘éi* 3‘(1_2 (\:ulnnn:\ (Newy o0 “ g} (G“ Best, No. 24 . 8 ,258 g&
“« Buﬂ' Congress 1.7 295 , 1 i 6 arruan s, seesen . - DY ] 5
wmesfael s 145 ||l e 3 818 816 || s P
I 1:,.“,“_“3 do 0% 175 ¢ Choice to finest, ¢ 040 06O 020 26p 6fF
“ Loxlg. do ooh 175 |) Uwankay, com, to o 20
o do Buskius. . 050 1.00 Ogl”‘”l - :‘ 8 ?;ﬁ 8 ',A;(B) o 43 ]g 1 2t lat 0o 22
9 olong . N 26 R “ 14 eraane 21 00 22 0
Mneses’léelimtd %é‘“ﬂ 1 (-;Q, } 08 Congolt common... % 028 ¢ a2} “ 709 4 L‘Jmton No. 1ot .18 00 19 Mol
a Prunella do 70012 o lm(-xl'lu;n “ofo A‘ég 0 'lg - " Th ‘:) “* Summnerlee. |20 04 ;ll 00
A v 3 ik 1 “ g : v p
_ ‘do . Cong. d’ ﬁ’(-) 1 9() son -Imnlvm-n(:) ln::t;t " 0 50 8‘;', Bruzils, new S 93 glhen brnmlls A\Foollb 19 00 20 1)
Ch“dﬂ p(,bbk_d & }l w 8 .:3 8 (1] cliong l;llll‘llli‘ll;l:" o o5 e “-_;5 Spices . Rn:-]—ladwlc 1 pr P18 ‘12 .l);) g ())9
do i [H]) . X - ¢ 4 . ofine 5 225
. l’ruuclln do 0 ‘r),() 0.75 Kino to choice.eo. {060 075 || Cassin avinivenerapor i, T Swedes.. ... 476560
Infants’ Cacks. .. -ceveeesss | 025 075 . 90 100 ll()op,.—(,oopm Sesase] 250 260
COFFEES, groen " 42 48 Canada Platos: .
WBS, green. Nutmoeg: o 0 95 atton ..... 350 360
016 018 || Muchu..... SETTITIIN 031 034 | Jamaica s 24 Arrow.. 400 4.9
0.2 ¢at (jJavs, old Gove 697 039 ) Jamaica Ginger, Unbl. 2 224 ]] Swansea 375 400
012 014 Marcaibo.. . 023 02> African ., 125 -15 Marshfield ., 400 420
012 013 Cape..o... 023 023 Piwento e 12 134 Peni, .vieenn. 375 400
033 0 3 Jamsien...... 022024 | repper. o il 11441 drow Wire (4 m'ths
027 030 tio,.... 000 0 2¢ H Mustard, 41b, 1 18 18} No.6, per bundle 240 250
Epsom Salts, 020 3t L;l:l:’)'r‘y 92102 1 o 240 2 [y “o 270 2580
Lxtract LO}{“ 010 011 4 . . < .
Indi o Madras 075 100 SUGAN, . . Rice. ,Il\n 16, per blmldk* . 350 360
Mad 010 012 it e 000 oo || Arcacan, &e....per100ib. i 4 30 4 5o ]'(’:L U‘"”’ (4 mthsy: .
Opium 750 850 | o | 0 aor 0 09 || SREO een el perlb. | 0 06} 0063 |15 ) ke onioIiiinenee 60005 60
Oxalic A 015 0183 B b ace ERTIN I ‘:'Ji o 108 || Tupioea, Pearl.. “ 85 009 §ohneonl ... |70 7%
Sﬁ‘ai‘.‘i‘;ﬁ"d 38 3500 Seo, Betined. 0 o 011! v Fluke.. o4 64 0 THY) gxx e 1L 100112
d d b ) ) w w“ 9 N a
Sodh ok D3 R ST AR e, Riors peri o | 88 8%
SalSodsn ... 110 125 Extraground....... . 000 013 Tin(fourmonths):
Tartaric Acld. oar o6 . . Bloek, perlb. 021 023 Hides, per 1001bs. * |-
Bleaching Pov weessae. | 1 873 200 SYRULSE. Grain., 024 02 Green Salted, for \‘o. 1
. . Amber 60 days. ...per gal. | 0 70 0 00 Copp. Tmported 9 50 10 00
@roceries. Golden 053,055 Pig 022 023 Griu llldu In 4 50 10 0o
TWA, (Hf-Chestr. & Cad.) Molasses (Barbad ou) llhds 0.56 000 [} = Shea 027.028 . e 800 850
Japxm com, tomed p(-rlb 02 933 Trinidad...... PR 0:48 0 50; |I'" Cut Na " ! “ T00 7%
“med, to good. 035 048 || Sugur House......., 086 039 ||« 3inchto. 3 00 6p off v i

BES™ Retailers will please bear in mind that the above quotations apply only to lurye lota.

‘Ontario Advertisemenis,

W. BELL & CO,
G’U.ELPII ONT JP[O

Centennial Medal Organs
: 'AND ORGANETTES. '

———
Silver Medal at Onwario Provincinl Kxhi-
bition for 1871.

Silver Medal at Centenninl Exhibition for 1876.

GALT, ONT.

———

QUEEN'S HOTEL,
Al H. PDATMA\T

S PROPRIETOR.

Free Omnibus to and from-z‘./w Lrains. -

M. O’DONOVAN
PRACTICAL CARRIAGE BU]LDER
WHI‘I‘BY ONT

- To works by h‘cmd or Joot ‘Puu‘;ef.

-Ontario Advertisements,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors Lo Massis & Cavrnsir,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS,.
FANCY GOODS A SPECIALTY.

ALMA BLOCK,

GUELPIH, ONTARIO.

CHARLES: RAYMOND,
IVIANUF“\CTU‘RER o¥
Lock-Stitch. and Chain-Stitch

SE WINbr

].‘vIACHINES

'GUELPH, ONTARIO.

Ontario Advertisements,

GALT, ONT.
CENTRAL HOUSE,
Corner Mill aml Main Strects.”

THOMAS COLWELL, Proprictor.

CABS MEET EVERY TRAIN.
Livery wm connection with the Hotel,

GUELPH, ONT.

CITY FHOTEL,

Opposite Grand Trunk Passenger Station,

JOHN HAUGH.,

Plt()l.'lt IETOX,

Free Omnibus to and from all trams
for Guests.

Good Stabling and Livcry in connection.

‘Whiteside, Jordan & Co.,
; .MANUFACTURERS OF
WHI'TESIDESS ' PATENT bl’lthG
Beds Mattresses and Bedding,

Dealers in English and - American Iron Bedsteads
Chiidren’s Carringes and L'erambulators,

FAOTORY AND WAREROUSE, 66 GOLLLGE Sl‘
Braxcu—I137 ST. CATURE Rn\b ﬂm,m
‘ MU.I\'TRLAL
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MONTREAL WHOLESALE PRICES CURRENT.ﬁWEDNESDA'l, A\I{XY 315"; ,1377-
X T N X K . . '§ 9 . Wholesale
Name of Artole. Wholeunto, "Name of Arlicle. Wholesale Name of Article. Whelesule Name of Arficle. . *Rutes.
. . : : S B0 . S $c e Sc¢, §c. §e.§ e
.. Leather (at6m’ths:) . Sii ]R sPulle S%nil 3233 lOJ go g‘trong Bakers..ieeds . g((;g} g ?8& Bisq\ut D\l\muhhé &C%l{!;g ‘;l_‘: % ? Eg
’n al, ordinar, i i RUCY aetarennsn Eap : .
“In. ll°“’ of less than 50 Lard O y 085 9 Sprnly Extra 7107 25 . R < do 19,88 0 30
- 8ider, 10 p.e. higher . Linsced raw......... 0674 0 T Superflne .. 700000 }é o 800
Spa'sh Sole, 1atql } , . “ boiled.reriirens { 0.72] 075 TG +abe o T 75 6 80 389 68
lieavy wgts., por 026 026 Olive machinery. ......o | 100" 110 Mlddlings G 80 0.00 20 s
Spanish - Sole, lf]t ot 0y QAN et naenees | 377601 80 || ollards 650 000 5 gco
qunlity,mid, wts.,1b 024:02 0 qt,, per ense,.i... 1200 275 U. C. lm,;s per {00 Tbs. |4 00 0 90 20 25
L oy 0.2, 022 08 “ o pte., seeeen| 826 330|[ City Baga..ve.l. .| 400 420 rRa0
Blﬂf:\ OSGIléNO 2. 8 20 8 ‘z"{ “ 1 I"H"“"k N ggg A2 P : ? 508 C:Q
u ‘¢ Lucen, flake. rovisions. i
« Slaughter, heavy 026 021 Spirits ’J.lupeutlne crev | 000 055 1810 : :
Do. light .... 02 0 2‘1’: Wihale, refined........ o070 076 Humlr, Townshi H. prib[ 018 020 o o
Zanzibar t\c 1, 02l 022 . Brockville-..... | 017 019 blxel\per bh:ppers . 2 2- 240
0. .2 . 015 019 Paints; &e. Do Morunbur: 917 . 019 Lcnse-qtsi G 60 G 50
Hnrncua, best.... 026 027 N Do . Western Dniry 016 018 “ L lasks|. 7 60 8 00
ceeve 023 025 WhiteLend, gen., 100 b, Do = Store.packed.., 014 0737 || Irish thsl.n.y—-(ltne'au,.tl 245 230
Upper hem‘y... 046 0387 kegs. 9 50 Cheese, flue ...... 0114 012 “ ensel T 60 7T T
light.. 038 039 “  No. l . ‘“ 8 60 - . Pork, mess, lnspocfed vs 117 00718 50 Scotch Whukez/. eeves,pall 220 240
036 038 “ . 660 Do’ thin mess 1700 17 60 b8 . ense-qtel 6 00 5 75
t 036 037 White | .end.gnnumo,..-. . Ham, smoked ., 0lt 012 Rum: Jamalea ..o......gal[ 2 20 -2 40
Kip Skins, Fronch 93 140 in O, per 25 lbs...... 250 - Lardceainse. 012012} Demarara .. c..gnli 18 195
English 0 ﬁ§ 0 £0 Do.; i 1\ ) ST 1 10 “ 011 012 Gin:DeKuyper ...,...gall’1 66 175
Hemlock Calf 30 to 065 070 2. 17 “ 011 012 e Grevncsos 4149
40 Ibs,, ... DRI | N 3 1 Bg . I‘qu rroell 011 012 - " Redenses..| 770 8 W
Do. li ht 0 50..0 60 W lulo Lead ,dry 07307 ‘" Packed... 0 105.0 11 C/la"l])aqﬂe, (cases)
Freuch C 116180 Red Lead..ooisvil,uuve. 0.6} 0 7 Tallow rendered. .o | 008 0084l Moet & Chandon. ., }q 512100 23 00
Fine Calf Spllts. 030 035 Venetinn Red, hng h 0.2 0.2 Beef, primo mem T re 2500 000  Louis Reederer...... 522 650 24 50
Btoga Splits.... Q2 027 o1, Oclire, French .10 2 Indin Mess . “ 2700 000 o, Roederer Carte mache‘ls 00 00 00
Splits, large, pe 026 028 Whiting.ivoiieaeiiiiioa | 076 Primemess” "« bris, | 1500 0 00 Ghu dinteny — 20 00 00 00
“ 0 .11 021 DMess o “ 17 00 18 00 l Ipe,r Heldhlov,k’ 20 00 0 U0
%xtrn ﬂ:i;a Shaved Sp di .10 ‘140 033 Produce, Uopgi.....‘.. ...... feiren 000 000 Piper & Co 2 00 0 og
?‘um'zr “m:lr(é, (,tmnn an. | 0 lg‘ g #3 . Grain: Salt. ‘ . (’url(. Blnndle., z;c . .IA 08 28 0
e st |84 00 | o |08 el i CopdSilis i o
. : ichigau iite. ... . iver nool, coarse....... 600 & o 5
}:o})l;%mg(,;nm . 9 }3 b }6 Troud{’\'el\ ........ 000 %00 ¥in l St eeee e 8 B0 ?) u‘;’, Segfmd qu(\_}\(y
Lobple Gratu ... IRt R A Cunnda spring, (3 0.1y 9% 900 bacloryl'llled SLNUT 1w 110 -
tedestroonanan ol Junnda Fa! o R
Ruesetts, "R"t- 025 038 Chicngo... - 000 000! Wmevalquorn etc.
" Calfskine onvy < -] 920030 M Red Winter 000, 000 1} Glazety, per dm’» »
; nlluklus greeu . ;1010 . 'Ontx. o 0457000 || le Enghsh 280 .2 65 Cette . Yorts.. e 0
cured. .]010 012 L ley, pe 0065 076 165 170 Torragoun - : au .
 Bheepskins,...... o000 | 0000 0 QO PORS 1 rseee s POTGO 1ba, | 1 057 0 00 iStout: Gumucae 2 60:°2 70 Native \\iues...“....... ™ 16
: . Ontmenl, ....0 el o] 63064 1700 00 Wool,
} Oils,’ COrMivs.qrsinnrasrvanrna’| 0 560760 : Montrenl % lg (l) 2~51 Fle 00
Ca . 7 76 sees
. gg_dﬂouﬂc.“l;le\}’\fg‘:n;imnd. 8 gg 8 g}) " Flour. urandy uexmessey 8. ;:n) . ‘3?)8 lg %8 Pullcd “WWool, x§1xpecx- .
0 ~—American .. ¥ B .case
U OHVE Oflsyevievanineis | 1001 UB "Su)wrmrl XLrRE. . n,-. | S:85-8 80 Mnrtell' ....... gal (300 825 : Mediul
o :8traw Seali Lo, L0800 85 I.‘.\thuperﬁno vedvere | 5308 40 «eeee-ectise | 9 00 9050 Black.\seesnns
et g@“’Rclmlurs wtllpleasc bear in. muul l/mt abava quolahons aple on y to largc lat-s‘

. _1 80 .St James Street Montreal

Capi‘tal,

ADVA'NTAGES OPPERED

Thns Gompn.ny ‘makes a specially of i insuring Farm Property, P vate

\Resldences, and . non- lmztudou -Property agumst, loss: by " I‘u-e or

Lightniog.”

It pays all losses cavised h} lighlnmg, wheother ﬂre enmcs or not, * :
gnmsl death by hghtumg, either in the Bulldmg or on [:

It insures Live Stock a

WILLIAM ANGUS,

$1 ooo ooo.f",

Company, where,.

-are chal‘ged

|CANADA LIFE ASSURRHGE (0,

The « MI\L\IUM n system of Assurances has just been ndopted by this

By a part;al apphcatmn of the profits, rates of ‘Premium

: ‘LOWER THAN HAVE EVER BEFORE

BEENVOFFERED FOR LIFE ASSURANCE:

The follmvmg are the rafes for Assurance of cnch $1,000, with 1“0‘“5
npon the system referred to: )

Prex:dent.
EDWARD L. GUFF, Managing Director.
Gyt VM LAMI’BELL, Sccrclary

orrxcnns~ :
A, DLSJARDINS, M.P.
Jod,

INSUB,ES FA,RM PI{.OPERTY AND PRIVATE RESIDENCES

Vicé-President.
SMITM, Ghiq/' Inapectar

N I!—[’eq l« desh-h\g !nsm-:mce in"this (,ommny mou'ld bu careful about
gn ing their Riska to -Agents of rinal: Companies,” who claim.the Com J) y they
ropresent to bo the same as ours,-We hc'\r ofa great denl of this kind ol‘ iuhonesty
elng pncnced on the publlc. S

00 ] auan Axwuan ) ANNUAL ||” ANNUAL
AGE | prauae | [A9%) presuoae. |{A9E: | prgmpon - || 495 | eresos.
21 [~ 81280 {(31] $1810 39 | 52380 || 49| " $34-10
23 13°50 - || 33 1920 -} 411 . 2560 517 37,60
26 14 10 35.)...20 40 ‘43 27740 ). 53, 4170
27 ¢ 15 80 .[{ 37T 1 2200 45 -29 60 565 46 40
29 16 90 {leceeeilicivencicinaell 47 31760 . vevn el B

The above table, and a full application of tha ¢ memum” syatem are publMu.d
aud may be had upon npplicn on, :

AL G. BAMSAY, Rlana"ing Dlractor, HAM]LTO\I..

SR HILLS, ‘Socretary.

——

Agent. in Toronto, J. D. HDNDDRSOV Cnnndn Llfe Buxldmgs, 46 King
Street West.

J. W.. MARLING,
Building, Halifax.":

R POWN AL |_ General Agent for Provmce of Quebec, .

Geneml .Agent for Lower Provmces, Hesslem‘s

OANADA Lirg Buxwmus, 182 S'r, .mes Smpp'r, Mon'rm:u
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Xusuraince.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

) Liability ofshureholders anlimited.

CAPITAT - - - - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description orproperiy {naured at modemto“

" rates ol premium, .
Life Aﬂsurnncesgrnntod inall the most npprovod
forms,
H. L.ROUTH,
W.TATLEY,
Chief Agents.

Northern Assurance Co’ y
. OF LONDON.

Smuan imyenm iusuram ﬂumpauy
©OF (‘LAbGOW

chntul and- Trustee Fu«ncl.s
Rc,prese'ntecl

$28 367 000. 00

As General Agents ror the above Inﬂuenlml :uul

- Liberal Fire Insurance Compnnies, we are cunbled
to offer to the Pubhc unequalled facilities in Fere In-
le(l"t‘e
Specinl Inducements for D“elluxg llouso msl\s.‘

UNION BUILDIN GS

46 S’I‘ FRA.NGOIS XAVIER STREET "

MONTREAL.
TAYLOR BROS.,

(.-cncrnl Agents.

‘ TIID
INTERNATIONAL
R(ulway and Steam Navzgatzon
G—UIDE

Pubhbhed semx-monthly contqlmng “the
TIME: TABLES and MAPS of all. CANA-
DIAN:and: the principal. AMERICAN .
‘RAILWAY and ' STEAM I\AVI- !
.7 7 GATION LINES. "

For. sale by News' Dcn.lers u.nd Booksellers
and by News Agents on Trains und bteamcrs.

PRICE 20 CEN. TS
o. R CHISHOLM & BROS.,

Pubhshera and I’roprmtoﬂ .

162 St J mﬁes St MONTREAL.

All classes of Risk tnken at current rates,

ST J. K. MACDONALD Jl[cmagmg Dn‘ector

~ . STOCKS AND BONDS
Reporled by J. D. Crawrorn & Co., Members of the Stock I‘\clmnge

INSURANCE COMPANIES, — CANADIAN.—~Montreal Quolations, May 3-s1,, 1877, -

i ) ¢ No. Laust Share Amount | Last Snte, Canada
) Name op (4‘“‘"“‘.‘" Shares. |Dividend.| par vulue, | paid per | per Share. quﬁé?‘é?ns :
: per year, Share, L . *
British Americn Mre & Mnrine 10,000 | -Gmos. £50 §50 S$60 120122
‘Canada. Life ..., 2,600 | - B .4 50 86 170
Citizens, I'ire, Lm‘ Guurantco & Au,' 11,390 PP 100 10 in
Confederntion Lile.iieseesrnesnenens 8,000 | 8-12 mos. 100 10 103
Sun Muatual Life..... 6,000 1 3-12 mos, 100 10 1o
Isolated Risk, fire ... 5,000 | ...... 100 . 10 4
Provinetal Fireand Mm' 6,600 | 4-Gmos 60 70 B
Qunbec Fire.... 2,500 12} 400 : 130 3120
Queen City Fire 2,000 10 50 16 10
Western Assurnuce 5,100 ‘H 6 mos, 40" 20 30
- Royal Canadian: Insuranco ., 60,000 [ ..... 100 . 10 -
Actident Insurance Co. of Canada.. 25 8 per ct. 100 20 . 20
Canadn Guarantee Co,, venss] 2335 | 8 perct. 50 20 204
.(_nnndnAgnulllur'ﬂ Fire. pnld up ...... 100 100
}wr et. poid up 10,000 iadae - 100 10 Chaa
Merchants’ M.lrmo surance Co..vo.. ) 6400 | 8 por ct. 100 20 10
‘National Insurance, Fire.. 20,000 cevens 100 10 e
Stadacona Insurance (,o ldre un(l L!fc 50000 aeaa.. 100 10 s
Ollu“ u Agricultural..a.... [T PRRTIO 0,000 PRI w100 10 10 |
Bumsu AND 1' OREING.~(Quotatios. “on the London Masket, May Ath, 1877.)
Briton Medical Life, vieceiiiaccnnn 20,000 y 3¢ p.e. £10 2 £9 9y
Briton Life Assaciation......, . & b 1 . Tl 1
British & Foreign Marine. ... .. {1 20 4 14
GommerciniUnion Fire Life & Mariue 50 (] 20?
* Edinburgh Life. ... 100 16 40
Guardian Fire and L 1 50 72
Imperial Fire...... 100 26 140
Lancashire Fire and Life p 20 % B3
Life Associntion of Scotland... 40 : 82 2
TLondon Assurance (,orpm.lhon . 25 12 673
London & Lancashire "Life. . 10,000 10 1 1 1g
Liverp'l & London & Globe, l< u-e &, Life| £391,762 40 20 2 15
Northern Fire & Lifo - cciie vuiennan 30,000 40 100 b 41
North British & Mercantile Fxrc & Life| 40,000 78 60 6] 484 .
'hoenix Fire. i Gresreanannsaeisb G520 18 250" .
Queen Kire & Lifc 25 10 1, 3F - O
Itoyal Insurance IFire & L X 50 20 8 19%. el
Scottish (,ommcrunl ¥ire & Life .000 - 124 10 1 3 3| ..
Scottish Iinperinl Five.and Lie. ., 50,000. 6 10 1 " 13 - N
Scottish Provincial ¥Fire & Life , 20,000 20° s B0 3. BRI Cvlege i
Stundard Life cesaiiiie i, 10,000° 681 . 50" 12 . 76;

The liability on all Bank Sfocks is limifed to double the Amount of the Subséribed (.'nplhl
S(ocks the liabilities of shnreholders iy strictly limited to the amount of Subseribed (,upl al,

*GGNFEBEMTH}N LHFE ASSOCIATION,

Head Offlce——Temple Chamb\,rs, Toronto
O

PRESIDEI\T-—I’ION W. P IIO\’VLAND CB

anu other . -

VlCE-PREsmENTs——HON WM. McMASTER
o
‘The’ recent faxlure of Two Life. Insurance Cos. in the Stute of. New York

And the attention wh\ch the leading press of the United States and’ Canada bave given to the
subjeet of Life Insurance, have very naturally caused policy holders and . intending insurers much - ©
anxiety as to the safety of the provision sought to be made, and led them to ask tho question, :
“What will render Life Insurance Oompanies safe beyond all- doubt ?2” Ll

. The quesuon is propcr and all-important. * The following will be a good answer : . o
1st. By adopting a Table of Mortality, which has been pxoved by expenence '
to be correct and consequently safe. _
2nd. By using a rate of interest sufficiently low to be certmn of attamment :

during the many years covered by an insurance contract, and to com-‘
. pensate for any loss by bad investments or otherwxse. : :
31'd By ANNUAL VALUATIONS instead of only every FIVE or SEVEN
years, and Annual Balance Shcets. ‘ _—

‘4th. This to be done’ under thorough governmental superv:smn by Statu-,.

' tory enactment, and an Insurance Supermtendent

W, ELLIOT E:Q

'l‘he Confedemtlon Lifo Association is the only Canadian bompnny tlmt lms fuvmshcd to L
thie public these three conditions of safety, while the- Board of Directors, by Memorinl presented
‘to the Minister of l‘mnnce, and by personal representation, sought to bring about the fourth.

H’EAD OI'FX(.E‘EOR I’ROVINCE OP QUDBLC \o 163 ST JAMES STRI‘FT, MO\TRLAL:
JO]{‘\TSTON & IVIACKAY A"‘ents. . S ll’. ¥. JO!‘NSTON,Mnnnger,
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ROYAL CANADIAN msmms COMPANY.

STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY
.ON TnE 31st m:cnumm, 1876, calculated at their actual value on that date.
S 10,980 00 /30 ,000 N.Y. Central and 10,000 Harlem R.R., 1st Mortgagc,

20 Shares Bank of Montrenl Stock voeetveiesens

4L % Consolidated Bank of Canada ., 39, 1330 00 ; Bonds, rcglstercd vererseens Ciree asienern veepeeeeneees 12,000 00
400 ¢ Canadinn Bank of Gommerce 24 4.10 00 | °10.000 Harlem R.R. 18t Mortgage Bonds, Coupons ....... 12,000 00
300 ¥ Ontario Bank ot 12,3(;0 00 lels Receivable, (Premium Notes Curreni, and in course of
482 ¥ L Banque du Puxp]e .- Ceveeern 22,603 TH Collection) ...es. ceeeeee 32,465 08
20 ¢ - Montreal Building Associati 900 00 Agen(s’ Bnlnnces-—Cuundn’ (Ivuc) ceveren 22,691 71
20 4 City of Quebee Cousolidated Fn 2,000 00 | Agenmts' Balunces—U.S., (Fere) ... 79,759 31
56,000 Montreal Qarbour Bouds at pac ... 56,000 00 | Agents Bu]xmces—-Oanndn, (Mari é),;‘i)g 28
<} 35

Apents’ Balances—U. S., (Marine)..
Sundry Debtors for bnl\ngcq outs ig

Home Office, Commiissions and other: ciaims

due the ()om]mny—hrc and Murine....... weee 08,546 31
Cash in Company's hands,and on dcpos:t in Bauks in Cmmda

25 Moutrenl Warehousing Company’s .Mml;nrbc
£5,000 Slcxhuvr Exchange at 94 pcr(u\t . 24,333 33
\Iongnges on Real Bslale .o..onr . 38,145 00 |

Louans on Collateral .. Q90 86 -
. 111,875 G0

100,000 of Umtul Smtcs I;ouds ﬁ, \1.15 1881 ..

100, 1000 (rs July, 1881 . 113,750 00 and Umted States .. cevanenrsaanennannss 106,641 55
65, 1000 “ wo ’b7 chlsluul 73,612 50 | Interest due and accrucd on IVOSUDOULS.corr1sssrresererassreesir 15, 814 33
35,000 “ u . , '88, 39,-12 50 —

- 50,000 i i Lok July 1881 « 56,875 00 Total A.ssets... ...... ceaends e 51,188,671 76

100, l)O() el B oo s .)s May 1881 . 111,875 00, DL‘dncL-—

50,/ 1000 “ « u bs Currency, 1895.. . 60,875 00. Uupn.-d Loosses-and all other Lmhlhtxcs rseave Seistaennaenenes 183,339, 69
30 000'N. Y. Genfral nnd Hudson R. R Ist \ontgngc Bonds, : . : —— i —
1chslucd F T NN s 34,735 00 Net Assets for the protection of Policy-holders$1,500,332 07

e : Board of Dxrectors.

! JOHN OSTELL, ', . o+ =« . Presxdent l J. ROSAIRE THIBAUDEAU .« s _« YVice-President.

"ANDREW \VI.;SON
M. C. \lULLARI\Y‘
\V P, KAY,

New Lork Mamuu — Wi J. HUGHES.

CUMMINGS axp HARVEY D. PARKER.

ANDREW ROBLRTSON’

HUGH MACKAY
DUNCAN MoIN'

'I’YRE

R JOSEPH BARSALOU

I‘rustcm of Finds and Securities in the United Sl«ua ——RICHARD BULL EUGENE KELLY axo JOHN D. WQOD.
Q/]zce, No. 181 Broadway, New York :

Boston Directors—GEORGE RIPII‘Y EZRA FARNSWORTi !D. N.: SKILLINGS, (JHARLES WHIT‘IEY WM. CLAI‘LIN JOHN

‘Muna‘/er——C F. blSh 24 Congress Street, BOS
Letroit Directors—E. G. MERRICK, Chnirman ; ALEX. LT‘WI& Mayor of Detroit ; "HUGH \IOFFA
Uenerat dgent—HENRY 8. GRAWFORD, 115 Griswald Street, DETROLT

'l‘ H. P. BRIDGE anp PL'I‘ER HEN}\EL

.New Orleans Directors—J. M Allun, W, Flash, Jos. Bowling and K. Bugster, Manager—Douglas West, 195 vaxer Strcet

TORONTO.
R Wilkes, DMLY -
. Benj. Lyman, (Lyman Bros & Co.)
Wm. Arthur,
Sohclwrb—lscutcy, Chadwick & Lash,
- Capt, Chas. Porry, Ags.ut

| BRANTFORD.

C. U, \Vnterouﬁ (C. 11, \V'ltcrous &. Co. )
Atfrad Watts, Merchant,
u \V Bxelhour,(u W, Brcﬂmur& (,o)

) James Wilkes, Agent.

KINGSTON

John Carrutliers;
John MaeNee, . .
James Richardson.
"M, Doran.

LONDON .

‘Geo. F. Birrell, (Birrell & Co. )
Daniel Mactie. Merchant, B
Elis W Uymnn, Merc)mnt ;
; AL G Smy(h, Agcnt
Hnrrlaler—-—llugh \['\c\Inhon.

C. . (xil(lglalu.ve A(,ent. ’

LOCAL RBOARDS IN .CANADA,
HAMILTON. .

James Turner, (Jnmes Turner & Co. )
John Stuart, (liarvey, Stuart'& Co.)
‘Alex. MecInnes, (Donnld"Melnnes & Co.)

Sohoitors-—Mclulcxm, Gibson & Be 1.
*8.-Jones, Agent.

QUEBEC
" Ion 1. 'rlum.udenu, M.P,

A. Jogeph, Vice-Consul of Belglum,
Joseph Lamel, Merchnut
.0. Roy, Agent.

ST. JOHN, N.B.

; 8. B Do Veber, M. ., Morchant,
. ’hunnn Joncs, Merchant,
H. Parks, Merchant.

llon.'l AL Anglm, M.P., Spenkor House or ;

: Commons:
Thos. .Furlong, Merchant.
Solicllor—(: bydney Smlth

Goorge (:u

& T, B. Roblnson, Agents,

: PORT HOPE.
J. Ross, M.P

“ATthur 'wxili&ms, M.P.P,

A, M. Cosby, Agent
COBOURG, .

Peter McCallum, (of McCallum & Son.)
John Jefler, { (ot Jcﬂ'u-y Bro.)

‘John Buuer , Agent.
‘WINDSOR.

Wm., MeGrogor, M. . (Bnnker )
(zeo Campbail, Merchant, ’
Grassott, Manager Molsons Bank.
M. ]\Iclntosh Merohant,
JoC, }.’nteraon, Barrister. |-
Fraser and Johnson Agents

HAI.IFAX DIRECTOBS :
J. B. Duffus, Chairman,

Thomas E. l\enny. i
AL W. West,

i

W. M. Harrington.

Representmg in all nearly one thousand, Dlstmct 'Agencles.

ARTHUR GAGNON i

. Secretary- Treasurer.

AI.I'RED PERRY,

General Mana_qcr
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LONDON & LANCASHIRE
LIFE ASSURANGE COMPANY.

OF LONDON, ENGLAND.

Mend Ofice for Cannlla, = .= = = = (= DIONTREAL

This Comipany having recéntly Cana-
dianized its business, now offer ‘all the
advantages of a Canadian Institution,
with the security of a British Office. ONE
HUNDRED THOUSAND ' DOLLARS in
cash has been depasited at Ottawa for the
exclusive benefit of Canadian  Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested

in Canada.
DIRECTORS.
Wintian Workuay, Esq. How. D. A, Surru, M.P.
C. A. LieBrLano, Esq. ALEXANDER M. Dgtisuy, Esq.

WILLIAM ROBERTSON.

Manager for Canada.’ -

Deposited with the Dominion Government, $50,000!

JOHN WINER, Pres’t.
GEO. ROACH and

N D. THOMPSON, M.P.,

' Vice-Pres’ts,

CHAS. D. CORY,
Manager.

P

_SIMPSON & BETHUNE, General Agents,

MONTREAL; Oflice, 329 Notre Dame Strcel.

INSURANCE COMPANY OF CANADA FOR
- FIRE AND MARINE INSURANCE.
HEAD OFFICE. ... Toronto Street,...,NORONYTO, ONT
PRESIDENT : The Hon. J. H. Cameron, D.C.L.,Q.C.
. M.P.. Vi1oe-P’RESIDENT: A. 'I. Fulton, Esq.
o -OTHER DIRECTORS :
D. McKay, Esq., Toronto. | W. Kay, Esq., Gederich.
C.J. MacDonell, Esq., To-.} A, Cuneron, Esy., Cashicr
ronto, .- : Merchants' Bk, Toronto,
“A. R. dMeMagter, Bsq., of { W. . Dunspaugh, Toronto
A. R. Mcldlrster & Bro., | Dr- Brouse, Prescott.,
. Toronto. e . Angus Morrison, Esq., Bar-
John Smith, Toronto. l rister, M.)%, Toronto.
| Manager—Arthur Harvey, Esq. Geo. A. Hine, Esq.,
Asat.-Sec'y.  Firs Inpector.—G. H. McHonry, Bsd.
Marine Department.—Capt. A. stanley.
Bankers.~—Tho Canadien Bank of Commerce.
Insurance effected ac veasonnbie rates on all deserip-
tion of property. Fairness in acttlement and an equitn-
. ble construction of Insurance contracts, are the invari.
able rules of the Company, - :
. ' ARTHUR HARVEY, Manager.
THOS, A. EVANS, Agt., 160 St. Petor strect.

SHIPMENTS OF

Live Stouk to the English Markets.
.. 'CAUTION.
"D ELPH'S PATENT HORSE and CATTLE"
- AW FITTINGS.—8everal persons having dur-
Jing my ‘absence. in Englund, infringed my
Patents (against whom legal proceedings nre
' now: pending), NOTICE is hereby given that
: ship owners or any person Shipping Cattle or
Horses in Stalls or: Fittings. constructed in ac-
-cordance or in imitation of . my Patents, with-
out first having obtained & license to do so,
 trom- either myself or my authorized agents,
will “have ‘immediate legal proceedings taken
-“against them without further notice.” . ¢ .
e (Signed;) ‘F. H. RELPH,

o C R - Patentee,
- Dominion S, S. Co'ys Wharf, Montreal.
. e ot Y

“{Provinee.

IR and MARINIG
~ INSURANSE.
THE BRITISH AMERICA
Assurance Company.
INCORPORATED 1838.

HEAD OFFICE:

| Cor. of Court and Cluurclr Streels, Tt oronto.

BOARD OF DIRECTORS:

How. G. W. ALLAN, M.1.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Tise. “PETER PATERSON, Ese.
Hox. W. CAYLEY, JOS. D. RIDOU', Iisg.
PELEG BOWLAND, Ese. JNO. GORDON; Esq.
*ED. HOOPER, Esq. :
GOVERNOR ..
DEPUTY GOVERNOR
INSPECTOR
General Agents

Hox. WM. CAYLEY. .
we e . JOHN F. McCUAIG.
wr wo o KAY & BANKS,

Insurances: granted on all descriptionsof property 'nghiﬁst ‘1055> and

‘|[damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment - throughout the

iy

vt e e . PETERPATTERSON, Bsq..”

B B PR SN

'F. A. BALL, Manager, =
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Aceident Insurance Co.
‘OF ‘CANADA. .

7 V/ze‘ bnly Canadian Company sole-
ly devoted to Insurance against deci-
dents, and giving definite Bonus to
the Pollcy holaers.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. 1t is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis,

Pres:denl ——SIR A, T. GAL'I‘ K.CM.G.

MANAGER AND chnmmm’ :

EDWARD RAWLINGS
: MONTREAL,
_ AUDITORS: — EVANS & nlDDEm..‘ N

SURETYSHIP

TEE CANADA

GUA RANI‘EE COMI'AI\Y

MA.KEB THE

Grantmg of Bonds of Sureu JSth
L ITS SPECIAL BUSINESS.

There is now NO BXCUSE for' any em-
ployee td" continue to" boid his friends under
such “serious labilities, as be can at once
re/zwe them and be

SURETY FOR HINSELF

: lzy tbe payment q/' a tnﬂmg a}mtm/ sum to

" this Company. *

" This Company is not mixed up th/; Fire,
Marme, Life, Acciaent or other business ; its
wba/e Capital and Funds . are .ra/e{y for- the
seeurity of those bolding its Bonds. »

: j/muqm" 7thy 1876.—~The fill deposit of
 $50,000 bas been made with the Govern-
ment, Ttiis the only Gtmram‘ee f'ompml_y that
’ lm.r made mzy szzmt.

. KEAD OFFICE: —-EONTREAL ,
Pre.ﬂdmt .—SIR ALEXANDER T. GALT

: Manager : :
EDWARD RAWLIN GS

AUDI;IOBS EVANS &: RIDDELL.

- Capital Two Million Dollars—$103,000

. STOCKS AND BONDS
Reported by J. D. Crawronp & Co. Members of the Stock Dxchange.

o0 " - ' .
e Cap. ltu] Capital 3 Dividend (,loalug
NAME, 2 s Rest. last Prices
a subscribod paid-up. 6 Months.| May 81st
Canadian Bunk of Commerce....| 2560 { $6,000,000 }26,000,000 1,900,000 4pot.| 1207 1204
/Lomollduted Bank of Canada....{ 100 4,000 000 | 8,477,060 280,000 38 856 87
Dominion Bank,... 50 970,250 970,260 270,000 4 125
Du Peuple .......0. 60 1,600,000 ,609,001 276,000 8 87: 89
Eagtern To wnships g 1,272,860 | 1,802,607 275,000 4 1054
Lixchange Bank.. 100 ,000,00 1,000,000 6,000 8 81 90
Feders! Bank . eren 800, 800,01 40,000 3 99 1004
Hamilton. . 100 | - 3,000,000 590,160 9,496 4 - 98,
Imperial Bank.. 100 910, £82,00¢ 25,000 4 106
Jacques Cartier, . 60 ,000,000 | 1,860,376 edrrennas 0 87 86
Mechanics’ Bank . 5o 500,000 466,510 secsnnes feesionens
Mershants’ Bank of (.,mm\h\ .eeed) 300 8,647,200 |. 8,125,626 | . ,000,000 {8
MotropolitAn cie. v eneacnnns wif- 100 000,000 69",4 [} 48 50
AMolsons Bank ....... 50- 4 ..{ 108 ‘11¢
Montreal .oo..., 200 6 163 1644
Maritime ... 100 8 704 58
Nationale... 50 . 8%
Qutario Bank. 40" 4 100) 101
Quebeo Bank 100 83
Standard.. 50 6 Ad :B
Toronto .. 100 4 160 152}
Union Bank 100 a1
Ville Marie.......v 100 71 T4,
* British North Amcnca [ £50 3
Buildminnd Loan AssOCiation.eeese.s 25 44 1191 121
Canada Landed Credit CO veavpuivan.e 60 4 182,
Cauada Perm. Loan and Savings Co . 60 6 177
Dominion Savings & Investment Socs.. 5 124 126
Dominion Telegraph Co....... . 60 8 LUK
Farmers' Loan and Snvings Co.. 60 -4 107}
Freeliold Loan & Investment (,o 100 [ 140
Humilton Provident & Loan., 100 4 118%
Huron & Erfe Sav. & Lozn So 60 & 183
lmperln.l Buildingand Savings Socle!) 50 4 110 111
London g Can. Loan & Agenoy Co.e..if. B8 D 1843 136}
Moutrcul’l‘olegrnph CO ceennceanrennses| 40 84 171 118
- Montrea) City Gas Co...... .. 40 b 145" 160
Montreal City Passenger Ity Co. 50 ¢ 79
Montreal Building Association... 50 4 7% 80
Moutroal Loan & Mortgage 5'y. 60 [ 122 124
Ontario Savings & Inv. Soc...... 60 5 128 . 130
Yrovineial Permanent Buxldmg K] 100 3 90
. Richelieu &-Outario Nav. 100 4 .| 68 .67
Torouto City: Gus Co...... 50 ., b 136,
UnluuPermnnentumldlngSo L ve 50 ,000 ,000 b 1821 134}
Western Cananda Loan & Saving 50 1,000,00 800 000 280,00C 5 142

THE ClTIZENS’
IN SURANGE COMPANY

FIRE, LIFE, GUARANTEE & AGOIDENT.

Deposited with the Dominion
Government.

HEAD OFFIGU .- MONTREA L

“ No.'179 ST. Jums STREET.

DIRECTORS

&dolphe Roy, V]ce-l’res
Aundrew Allun, .
Jolm L. Cassidy.
Robort Anderson.

Slr H"éh Allnn, Presldeut
Or8g. L .
Ileury Lyman,

EDWARD STARK
L ACTUARY,

ARCH'D McGOUN, Secretary-Treasurer.

. Firerisks taken atequitable rates based upoﬁ
thalrrespecuve merits. All claims promptly aud
hbemny semed. : !

Queen Insurance. Co.

L OF ENGLAND,

FIRE AND LIFE.
Cx\plu\l « s _.——— £2, 000 000 Sig.,
' mw;swim FUNDS..y.......‘.£660,818.

- FORBES & MUDGE. ‘

Montreal,. .
N ChiofA;mnls {n Canada

TH E ST AN DAR D
LIFE ASSURANCE CO.

Heap OFFIOE ¥OR OANADA, . - MONTREAKL,
Income, over Three Milljons and a half,
Claims puld in Canada, over $500,000.
For information ag to th‘eAsaumnce, apply toany
of the Agencles throughout the Dominion, or to:;
W. M, RANIBAY,
) Manayer, C’anada.

KILEY & LADRIERE
GENERAL INSU'RANCE AGENTS &

COMMISSION MERCHANTS,
69 ST PETER STREET QUEBEC

lenxc BrAnon Os‘ncn H

ONTARIO BRANOR-NoO. 53 Adelnide St. ]:uat Toronto

OTTAWA‘ AGRICULTURAL IN BURANGE €0, ‘.




FIRE AND LIFE INSURANCE COMPANY

OF QUEBEC

Capztal - - - - -

82,300,000
220,000
183,000
201.000

Paid-up Capital - - - -
Fire Premium Revenue, 1875 - -

Fire Premium Revenue, 187G -

Losses paid -

Government Deposit

QUEBEC BOARD.

248,000
117,000

TORONTO BOARD: l

Hon. A. LAMPBLLL Senator,

CHAIRMAN,
D. GALBRATTH L‘s
BUGENE O’I\EE[‘D qu
JOS.-B. REED,
' bacum‘\ny AND AGQENT.

ALEX. LDMOI\'D Tsq.

J. B. R]m"AUD qu, PresipeNT.
NO ROSS, Dsq,\'m -PRESIDENT. .
. G. ROSS, Esq.. Hon. B, CHINIC, SgNaTon.

0. THOMSON, Esq.
WL bHARPLlsb Esq.

GREO. J. PYKE, Guy. MANAGHIR,

. CRAWFORD L[ND_SAY SEURETARY.

P B. (‘ASGRAH\ BEsq., M.P,

MONTREAL BOARD.
'l‘llOS WORKMAN, Esq., M.P,

bul\umu
THOS. TIFFIN, lsq.
AMABLIE JODOTN Esq.
Hon. Judge COURSUL.
C. TETU, lisq.
SEoRETARY AND Aom T

The excoptional heavy Loﬂsea sugtnined by this Company during the past year hnve been promptly liquidated, and not\nthslmuimg the ,,(.nel ul business doprunmon
leading to.a reduction in lines carried, the Preminin Revenue for1876 has been mcrenaed by $18,000.
The ¢ SL‘ADACO‘XA.” as l\oretofore, will Bustain its reputation for PROMPT l’AY\IL‘J’LS A share of publlc pntronnge is sollcztod.

- QEO. J. PYKE, Gen. Mana,«,rer.

O

]llBlll‘lI nee,

{}@zm Hzmm & Weroantile

Fire and Life Insurance Company.
" ESTABLISHED 1809.

Subsoribed Capital, - £2,000,000 Stg.
Paid-up Capital - - - - - £250,000 Stg.
Revenue for 1874 - - - - - 1,283,772 ¢
Accumulaled Funds -~ - - - 3,544,752 ¢

INSURANCES AGAINST FIRE
ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

IN IUE LIFE DEPARTMENT .

Modcmte Rales of Prcmnum, and special schemes
ndapted "to meet the various contmgeuues con-
nected with _this department.

The next DISTRIBUTION OF PROFITS will
take place on 31st December, 1880. All policies
on the Participating Seale, « effected on or before
31st December, 1876, will, in terms of the Rules
of the bompnny, mnk in thm. Division tor Five
Years" Bonus: :

MAGDOUGALL & DAVIDSON,
Geneml Agents
Wmn. EWING Inspector.
72 8t anqoxs }mvxer St Moulrenl

R .N. GOOCK, Agent,
26 Wellmgton Street, Toronto.

A wt—

Agcents? Directory.

D B. JONES, Agnnt for tho Liverpouol, London &
Globe, Imperinl, Northern and Royal Canadian
lnsurnnc«. (,ompmnes, Brookvxllc Ont,

(RI\SLR & RICITARDS, Barristers, Attorneys,
Solicitors and Connnissioners for Lower Canadn,
Brock\llle, Ont.

NITE & WEATHERHBEAD, Agents . for the

Canada Life, Cannda Fire and Marine, Royal,

“ estern and-Cannda Permanent Loan and bnvmgs
Companies, Brockville, Ont.

1'\ H. MAIIONY, Agont for Connecticut Mutunl
Lifo; Cunadsi Accident; Canada Agricultural;

NATIONAL Kire—78 Peter Street, Queboc.

HENRY LYE, Sccret‘ary‘.’

“Insurance.

'Jo';:}odsuj g ‘Kogﬁyg ([ )

A, W. OGILVIR, M.P.P.. President.

P C. MURPITY, Scotush Commercial Ftré Insur-
ance Company; Union Mutual Life Insurance
Compnny~ Quebec.

I ENRY.W. WELCH, Phenix Mutusl Life Insur-
ance Company, No. 19 8t. James Streot, L, 1.,
Quebee. :

MAC\lDbR & CO.,
J . STOCK AND Exciraner BROKERS,
69 St. Peter Street, Quobnc.

WEN \IUlll’llelnsumnco Agant, Omclul Aqai-
guee aud L.ommhskm Mery! \mt—l\' 5 St
Petor btwut, Quobec,

The Journal . of . Commerce,
Finance and Insurance Rev1ew.
DEVOTED TO -

Commierce, Finance, Insurance, Railway yS;
Mining and Joint Stock Enterprises. ~:

Issued every Friday’ Moming.

s ; SU'.BSORIPTION .
Canadian Subscx ibers - . .- $2 a year
British IR <108, stg.
American ¢ - o= . $3U.8, ¢y
Single copies - (R 10 cents each

OFFICE: Exchange Bank Buildng, :
102 ST. FRANUOIS XAVIER STREET -

: Corner of Notre Dame St.; Montreal,
M, 5, FOLEY & CO., Publlshers &: Proprletors. i
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Insurance, ,

“BRITON
LIFE ASSOCIATIO\T

© " [LIMITED:]
Chlef Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION :
12 PLACE D'ARMES, MONTREAL,
- Capital, Half-a-Million Sterling.
£20, 000 Stg deposited wxlh Imperial Govern-

$50, 000 deposnted with Dominion Government
for  exclusive benefit of Canadian Policy-

holders.
e JAS. B. M. CHIPMAN,
Manuger for Canade.

Established 18083, :

 IMPERIAL

Fire Insurance Comp’y
OF LONDON.

HEAD OFFIOE FOR CANADA:

Montreal, 102 St. Francois Xavie} St

RINTOUL BROS., Agents.}

Sub-crlbcd Onpltnl, - £1,600,000 Qt-_-;.
Pnld-np Cupital, = £700,000 Stiz.
B :.2 zm,sr,zsq_.

. THE .
LiverpooliLondonzGlobe
INSURANSE EOMPANY. ;
LIFE A N D FIRE
%Txl::;:.llnve;ted‘u; (‘nna.da. - ) - B0 288 38?)

Government Deposit for Security of
Canadian Policy Holders - -

ty in the Adjustment of Liosses
are the Prominent Features
‘of this Company. v
(,A‘IADA BOARD OF DIRECTORS :

How. HixRY STARNES, Chnirman, I, CraMr, Vsq.,
Dep.-Chairman, [Messrs, - David Torrance &
Co.,] ALEXANDXER S. HINCKS, an ., SI
ALexasper T, Gavr, K.C.A

THEODORE lIART,] 4q.

G.F.C. SMITH, Resident Secretary

Meitical lx‘qfercc-—D C. MACOALLUN, Esq., M.D.
Standing Counsel—FREDKERICK ulmwm Esy., Q.C

Agencies Established Throughout Canada.

l{b-\l) OFFICL CANADABRANCH,:
JIONI’ICL’AL

150,000
Security. Prompt Paymeut and Liberali-

Insurance.

SUN MUTUAL

* . 7 Life and Accident Insurance Co.
President,—TioMas WORKMAN, 18Q., M. D,
M‘mavuw Director,—M. i[. GAuLy, £8Q,

Directors :
. Workman, s, \1 P, T, J. Claxton, 1sq.”

A, L0 Gault, sq, Junes Hnttuu [T
M, 1L Gnult, lwx (, AI(,\umler,Hq
AW, valnc, lisq , ML P, Mulholl'\nd PUEL

Tugh Mul,emmu Esq,
Toronto Board: .
ll(m J. MeMurrich. Jx\q Bt,lhune, ,sq Q.c.,
A, M Smith, sq. b I
Warring l\umuly LEsq.
Houn. 3. C. Wood.

John 1« inken, Esq.
Aungus Mortison, Esq.,

( Haor. )
Wo hmo completed nerangements - with . the CoOMMERCIAL
TRAVELLERS ARSOCTATION OF . CANADA to_cnrry their Accef-
dent Insurance for 1977, and the Seerctary, Mr, Rlloy, ls now
Issnuingy our Certificates o the Membership,

Commercis! men requiring more Accldent Insurance than
that eovered by the sbove Certifiestes, cun offect it to uny
wmonnt unler $10,000 on the LOWEST TERMS and tho most
FAVORARLE CONDITIONS by upplying to Mr. Riley or the
umlu-lgnml

Mlids Cotnpany fssues Life and Aceldent Pollcles on all the

< most approved plang, ab the lowest pms -1ble rates,

Montreal, 17th Jun., 1877, AO:\ULA\" Socruhlr

'VECTOREA MUTUAL

Tire . Insurance Co. of Canada.

Hamilton Branch: |
wnmn rnngc of 11y dmnts in Hnmilton
Water Works Branch t’
Within range of lydrantsin any locuhty having
ellicient water-works.
Gencral BBranch:
Farm and othernon-hazardous property.only.

One brauch not liable for dobts or obligations of
the otnors.

GILO. 1T, MlLLS, President.
W. D. BOOKER, Scerctary. .

Hiap Olrmcl..‘.‘....‘..;...... I[Axum‘ou, ONTARIO

LA DIC]\SON .Agent in \Iontxenl

The Otta,wa, Agrlcultuml Insura,nce Company

CAPITAL

Head Office

Prcsldent——THD 1ION. JA\H‘S SKDAD

- &1, OOO OOO,

GTTAWA

Secrctnry—JA\I]' S hLACI\BURN

ﬁ’SO OOO OO OASH
.Deposuied with - Government for i 7*0Lec£wn"

IN
H

I

aof .ZDoch J7lOZd67’S. :

DIRECTORS A’ MONTREAL:

‘JOHN S HALL, Esq., Mayor, River St. Pierrd;

ALDERMAN NELSON, 1. A. Nelson & Sons
J. ALI‘ OUIMET MNP

A l’ROUDI'()Ol" M.D,, Oculist, &c., &c.
llO\’ P. MITCIIELL.
GAGNOA\ (.'lmmplmn. .

“ L. BDAUB[I‘V NP,

This C’ampan Yy Imure.f nol)tmy more hazardois t/mn Jrarm Property and Lrwvate Jl’e.s;z'derzcea.

SURES AGA.INST LOSS OR' DAMAGE BY FIRE & LIGHTNING

Farm Propcrty, anme Residences, Chirches, Convents, and Risks of n sxmﬂn.r Clnss.

Alsa Gontents of such Risks.
No Insurance eﬂ‘ccted on Manufacturing or Commercial Risks, thus xwoldmg 1osses f rom swcepmg
" .. fires, to.which many Companies are linble. .

Farmers and others ownmg vante Dwelling: Houses w111 ﬁnd it very much

to their .advantage to Insure with this:Company,

As its Rates and ‘the provisions of its pohcles are much more liberal than those of Compames domg

- = & general business.
The InSurmg Public will notice that'ur DEPOSIT is in GAbH, nnd not Debentures or Stock,

. which may be of doubtful value,
' Rates and all mformuuun required given on npphcuhon to

G. H PATTERSON;,

97 St Ja.mes St Corner Place d’Armes, MONTREAL.

GEN r AGENT




