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Leadlng ~V1ïoIesale HoIugcM of Itiomitreal LeudIim~ ~VIioIcuiIc HOÏIMCN oS Toronto.

SPRING TRADE, 1877.

GAULT BROS, & G.
Con. ST. HELEN AND» RELOLLET STS

MONTREAL.

Importers of

Staple and Fancy Dry Goods,

MANUFACTURERS AND DEALERS

CANADIAN TWEEDS,
FLANNELS,

GREY COTTONS, BAGS, YARN,

&c., &e., &c.

JAMES CORISTINE & 00.
47', 473e 475, 477,

ST. PAUL STREET MONTREAL.

Importers and Exporters

C>W WT L-
MANUFACUIIERS OF

FUR GOODS.
And Jobbers in

Š AOOBE,
mOOCASINS,

XITTS AND GLOVES,
FUR WOOL,

STRAW HATS, CAPS, &c.

ruOPRTWORB or THE

Montreal Felt Hat Works.

Speolal niucements o rPred to thp trade In our
ýMasuýcture of Fur Gouds and Wool Hi-ts.

J. GILLESPIE &CO,
PIMORLTERS AN D 1)1 H I1N

CAPS

STBAW GOODS,

Furs, Buffalo Robs
&c. &c., &e

61 to 68 YONGE ST.,

TORONTO.

DRUGGISTS
AND

Faacy Heads ars

Can supply thmse1ves w th a

REAT ANY OVELTIES

AT

JOHN MACDONALD & 00'Y
2 ,23 & 25 Wellit St.
28, 30 & 32 Front Street

3s Fountain St.; laechcster, Eigland.

Leading WhIolesale HKou,,e 0* tontoreal

SPRING TRADE, 1877.

3G. MAOKENZIE & CD.
IM!PORtTE (S

AND

WHIOLESALE DEALERS

N

British and Foreign
Dry Goods,

381 & 383 ST. PAUL STREE,

Rear of the French Cathedra,

MONTREAL.

D. McINNES & CD.y
22 ST. RfELE Y ST., MONTREAL.

Have a complete and varied assortment in

ErlIshI and Scotch Voolles, WorAted
Contings, Bllk Broad, Docakinsu, &c.

TAILORS' Trimmings made a specialty.

Tie VALUE of every line is universall
regarded as being exccptionally good and
UNEQUALLED.

CANADIAN TWEEDS.
Tie remainder of our Springm stocic will be

cleared out at Masnufacturers' prices. Ve have
several cases of Tweeds SLIGITLY 1RREGU-
LAR, which we shall ofier at CONSIDERA-
BLY UNDER COST of PRO DU C TI ON.
BUYERS visiting the marketwill fmd it to thseir
AD VANTAGE to carefully'examine our
STOCK.

PMoINNES & CO
MONTREAL

p



Tiocharterea Il nin e

BANK OF MONTREAL

NOTICE
Is hereby given that a DIVIDEND of

six PER CEnTe
upon the Patd-up Capital Stock of tIis
Institution hbis been declared for ille
current Balf-year, and LIat t10 salne
will be payable at its Banking IRouse
in this City on aid after

FRIDAY, THE FIRST DAY OF
JUNE NEXT.

Th' Transfer Bbols Nvlli bI oclosed
froin the 1thl to 31st May next, boths
days inclhsive.

The ANNUAL GENER&AL MEET-
ING of the Shareholdors WilI be hold
aI the Banik on MON DAY, the 4th day
of 0 UNE iext.

The Chair to be takcn at ONE
o dlock.

-B ANGQUS,
Genral. Manager.

Montreal, 20th April 187.

EXCOH ANGE BANK
O CANADA.

CA PITA L PAID UP $S000,000

lEAI) OrFICE, . .N Nq' TRAL.

DIRECTORS.
M.HF. GAULT . . . Presideit.
T. CAVEREILL. . Vice-President.

A. W. Ogilvie, Thomas Tillin,
E. K. Grecue Jnes Cratlero,

eAlx. Bintmtin.

. R. SIURR Casier.
GEO IURIN.......Inspector.

BRIANC1HES,
rttniiton Ont. . . C. M. (OnetSll, Maîager.

Aylintr, Ont .. ..... GeBlet do
Park B111 Ont. D. E. Cieronr do
liedford, ?'.Q . T. L. Rogers, de
Joliotte, .Q. - I. Terron:; Jr., do

* AGENCIES,
Qee.. . .. Owen Mirph1y

leyeld. .. 13. Pease.

FOREIGN AGENTS,

ONDON :--Tho Alliance Bank, (Limited.)
Netw Yont:-Tlhe National Bank of Com-

n rzco'; Messrs. ililuers, McGowan & Co., 63
W&ttl Street.

Otiicttio :-Union National Bank.
Sterling and Anerican Exclange bouglt and

aBold. Interesalowd on Deposits.
Collections made promptly 21nd remitted for

at lowest raies.

Whe claartered ianeik.
BANK OF

BRIISH NORTR AMERICA.
Incorporated by Royal Charter.

Pald-up Capital, £1,000,000 Sterling

London O9 lce-3 Clentents Lane, Lombard Si.

oUIT OF DIRECTorS.

John James Cater, H. J. B. Konda
flanry Rc. Farrar,,o J. J. Cingord,
Alexîtdo . ilCp8 Frediori noke" r 01 r e o
Richard H. Glyn, A. H. piiltottf,
W. Burlnleynume, J. Murray tobertsOn.

Secretary- R. w. BnADFrom-

fl ICEA OPt'ras Il CANAA.-St. James St., MOntrenl-
R. R. GInNLE, GoueralI Manager.
WM. GRINDLAY, Inspector.

Branches and Agencies in Canada.
London, Kingston, Frodericton, N.B.
Brantford, Ottawal, Moncton, N-1.
Parle, Arnl>rior, Ialifax, NS.
DunviIne, Ren frew, Victoria, B.C.
H "nmiaton, Stanley, B.C.
Toronto,, Quobec,
Rapane, St. John, N. 13.

Agents in the United States

NEw YoaK.-D.A. McTavisli and G. M. Morris,
Agents.

SA" FnAcsçaco. - A. McKinlay and . W.
Glenny, Agente.

LNON iAicna.-Tlho Bank of England and
Mesdro. Usynt & Co.

Foreign Agents.-Liverpool-Basnk of Liverponl.
Australia- nion Bank OtAustralin. New Zealand
-Union Bank of Australla, Batik ofNew Zealand.
India, Chiniaand Japanî-Clartered Mercantile Bank
ofîntia, London and China; Agra Bank, Limited.
Weet Indies, Colonial Batk. i-Messrs; Mar.
cuard, Andre & CO.

THE MOLSONS BANK
INCORPORATEDI) BY ACT OF FARLIAMENT, 1855.

Capital, $2,000,000 Rest, $540 000

HEAD OFFICE, MONTREAI.

Jfirectors.
JonN MoLSoN, Esq., - - President.
Hion. Tus. WonK.AN, M..- Vice-President.

TiotAs CAt',PEsq. R. W. SHEER, Esq.
T. JAs. CLAXTOS, Esq. Uon 1). L. MAcr SOnsoo.

1. . A. Nm.soN. Esq.
F. WOLFERSTAN THOMAS, . - Caslier.

1.HEATON - - - luspector.
Branches of The Miosons Bank.

BroCkVille, Aillbrook, Tornrto.
xeter, Iorributrg, Windsor,

11firal, 'Oien- .Soun, Frc, S b.Q
o Snith'. Pulls, C' a iblO _tu N. B.

lcaford, St. Tlotaes.
AGENTS IN TUE DOMINION.

Qrec and Ontario-Bank of Montreal and lis

r rwe S toic-n N ns iek t. John.
Nova Scotit-llnllx 13oîîkin)g Canîpan, and Ils

Branîches.
Prince Edteard bland--erchnts Bant of Hall-

fax Charlottetown & Sumnireido.
!foinandi-Comentrcial Bank of Newfound-

land, St Jolns.
AGENT15 IN UNItTED dYATIs.

Neo rork-Mechanice National Bank, MeFers.
Morton, Bliss & Co., lessrs. C. F. Smithers & W.
Watson; Boston. Merchtants National Bank; Port.
land, Cosco National Batk; Chicago, Firot National
Bank; ClevelandZ, Commercial National Bank;
Detroit Second National Bank; Bufalo, Fnrmera'
and aMechaeecs'NatIonal Bank; Milcaukec, Wiscon.
sin Marine and Firo Insurance Co. Bank; Toledo,
Second National Bank.

^OSSti O~T ITAIN.
London-Bank eontrena. Mesra. Glyn, Mille,

Currie &'Ca. IHonore. Morion, Ruve & Ca.
ColiectIons made ti &il parts of the Dominion and

returns promptly reomited at lowest rates of ex-
change.

The clnartered iatnik.

Merchants' Bank

OF CANADA.

.NOTICE IS BIEREBY GiVEN THAT

of the Shareliolders ivi 1 be hield in tho BAi\NKING
HOUSE in this city on

TUESDAY, tho 3ird day of JULY next,

The chair will be takei ait 12 o'cloek Doon,
preisely.

By order of tlie Bonrdi

GEORGE HAGUE,

Geerail Manger.

2fontreal, May 30, 1877.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HERA 1)OFF JCB . . NTYflE ?

C. 5. CHER1ERi, Esq., 'President.
C.. COUIBSOL, Esq., Vice-i'resident.

A. A. TROTri'l lt, Esq.. Cashier.

lronniaG AGILr.

London~G 1 n. Mille, Currie & Co.
c Tork- eational tank ofthe Ilepebiie.

Quebea Agenc/y-La BanqueNationae.

City &I District Savings iBank.
Jead Office, 176 S. dnes rect

Open Daily from 10 to 3. Capital, $2,000,000

President, E ENRY JUDAH.
Vice-President .4R riRAN018 HINCKS.
Manager, EDMOND J. BARBEAU.

BRANCH OFF1CE8
Aents.

No. 640 Catherine Street, - - A. GAIEPY.No. 44ti St. Joseph Street, - - HY. B]ALtBEAU
Point St. Charles, Corner Wellington

and St. Etienne Stroote, - WM. DALY.
The Branches wili e open dily front 10to 8 and

INTEREST AU.OWED FOR DEPFSITS
Collections made. Ainerlean Greenbacks bonglt

Excliange on NewYork, London and Prisae tt Current
ratem,

OP CO4 'Jt g oiEnt-in ÉII 1 4tA È ÊÈŸ t
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Tho Chartered Ianico.

CONSOLIDATED BANK

CANADA.

NOTICE IS IIEREBY GIVEN TIIAT A
DIVIDEND OF

THREE PER CENT.
upo the paid-ulp Capital Stock of titis Institu-
lion bas tis day been declred for the currenlt
ialfyear [making, with the ptrevitios ialf year's
dividend, SIX and ONE-HIALF' per CENT. [41
for the current year], and the samte iwill bc

payable on1 andi after

PRIDAY, the PIRST DAY of JUNE
next.

The Transfer Books will be closed front the

18th to teic 31st of MAY hest, BOTIl DAYS
inclusive.

THE ANNUAL GENERAL MEPTING of'
SHAREIIOLDERS will bc ield tit the Banking

House, Montreal,

On Wednesday, the 6th Day of June
next,

AT TWELVE O'CLOOK, [NOON].

13y order of the Board.

J. B. RENN Y,
Cetteral Manager

Montreai, April 19, 1877.

THE CANADIAN

Bank of Commerce.
ead Office, Toronto.

Paid-up Capital - - $6,000,000
Ret----- ---- 1,900,000

DIRECTORS.
Hoa. WILLIAtI McMASTER, President.

ADAM HOPE, Esq., Vrice-P.redent.
Noah Barnhart, Isq. Jamines, lcie, Esq.

W lam Eio, 10q. <eoo rtor Et,Eq
J. Arnttont, Esq.

W. N. ANDERSON, Gencrali Manager.
1.IL.P.UMMEl, ilsliector.

New Yor.-JG Ilar id .J. IL. Goatby, Agents.
Chictgo--J. G. Orcha rd, Agenit.

Barrie, 1ittntot, Sintees,
Brantford, London, Stratord,
Cayuga, Lucan, Strathroy,

Coiisa so, Orta'tt, Thoroti,
undas, Ottaw0, Trenton

rich Pterb ro', Witdsor.
Guelph, St. Catharines Woodstock.

Sarnia,

Comamerclat credits issued for use in EttropeLite
Est and Vest ludies, Chiin, Japati, and Soath
America.

Sterin and Amrican ExchaRtgebougltstandsold.
CIl.tf.te, inado on te mast favorable forne,.
Intnrest alîowed on deost rm.

Nev York-Tie .Amerena Exchange National Bank
London EnglandT.-.'InBank of Scotland.

The Chartered Baiks.

EASTERN TOWNSHIPS BANK.
AUTITOltlSE CAPITA .A........... .. 1,50e,000
CAITAL J'AI t)it àtarci 31, Ib77..... ),à ,854

itSELViO FOND..... . ......... 00,005
Board f Directois.,

R. W. iiENEKE R, Presiet
0. BROOKS, Vice-President.

B. Pottroy, E. O. irititm,
G. K. Poster, 1ieon. J. I. Pope.
A. A. Adlats, G G. Steve;s.

Hlon. T. Lee Terrill.
Hcad Office-Sherbrooire, Que,

W'M. FARWELL, tashier.
Branches.

erloo, Richmiiond,
00atticook, Stanstead, .

Agets i Montrel--ank of Montreal.
Londot, England-London & Cottnty Baiks.
Boston-National Exchange Bank.
Collections tmade at ail accessible points and

Iromptîttly retittei for.

ONTARIO BANK.

DIVIDEND NO. 40.

Notice is hery gtt i that a dividend of fir Ier
et tl u tpon the stock ot tis intllttiut, ,s
this dty ,wtt ,ndeiidt ror the currentt hanttt yetr, and

tîtoit thte saille wltli îe tthyabe, ttt tlit litk liait lis
ttr1tîtcttes, et ttd atlter. leridlty, tile irst gty et.1 ttlt
next.

The 'Traster tooks Nvill te closed from, lte 17th to
thitost Miay, both, dayts ttncttsie.

Notice lm ilso iven tthant the Atnnuîal Genertil Meet-
ig of tie Stockotters, for the electioni of Directors

foi ML Ctt"ttg ye,,r iviti bc aiett nt tle ttttkii
ilttttic, ttn tiis City, ot Tt3lSDAY, lte 12tts day oi

" joe next.
The Chir to be taken at 12 o'eiock noon, precsely.

ty order ot lie Board.
D. FISI El, General ianger.

Onttarlo Bank, Toronto, April 20th, 1877.

IMPERIAL BANK 
OF CANADA.

Capital Authorit..... - - - -,0,0
Capital Paid up -. .-- - - - 3,b

DIRECTORS
I. S. HOWLAND, Esq. President
T. R. MERRITT,1 sq.,*Vice-Piresident, St. Ca.

tharines
JoItN SiITIt, isq., T. R. WArsWorrt, sîq.

leN. JAS. R. ENSON, WR. AMsay, Esq.,
St. Catharines, I. O unEsq.,

P. tiuttttES, ESQ., ,JOHN tSKEN, l sq.,
D. R. WILiCIE, Cashier.

HEAD OFFICE-TO RONTO.
BRACES-._g rahrns lagersoll, Port Col-

bornte antd iVcttatt.
AOEN is Lttnom Esa-toamtuet Salt Co.

AuENrs ta Nmv Yoetuc-tnk Ot loutreal.
Goid and Currency Drafts on New York and

Sternlin Exchatige bogit and sold. Deitosits
recyive atd interest% llowed. Propitt attention
pad to collections,

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEAD OFFICE, - - QUEBEC.

I>IRECTORaS.
CHARLES E. LEVEY, Es., Presidentlt
flo . JOlIN StlAlPLES, Vice-t'resident.

11en,. Co. Irvinte, fli -lhos. McGreevy,
i. C. Thomson, Es J. B. Renaud, Esq.
Andtrew Ihomson,, g q

Catshitr-IP. Matc Ewet, Itupector-G. IL. Blalomr.
BlaAaOnsts-Savintgs Bank(Up.terTown-t) Montreal,.

Otltawa, Tthreeiveyrs.
otEIGN. AGENTs.-Lodon, Thte London and

Couttty Bank. New York, National Park Bank.

The Chartered BJalcs.

The Bank of Toronto,
CANADA.

xinc-porittd s55.,
Capital, $2,000,000. Reserve Fund, $1,000,000

DIRECTOIS:
W, LLua3L Goomnnn r President

SMiES G. Wwns, v'ice.P'residenL
I~tLLIAM CATnRAt',t GEORGE OODt>t1t A

At.ex. T. FtuLTow, llanwny CA'wTUIIA,
AMEB~ ArPPLEng.

HEAD OFFICE. TORONTO.

DUNCAN COULSON CAsrtE:n.
iG L EActl. AasTar CAsst,R

T3 1. M BUZINSI liE, i1Nerrcrou.

RtIACt lS.
1 MottrA J Murray smlith, Manager; 'crnC-

itioi I cle l)MUIIIgLr. U(Iottnao, jot. iltleuflrffu nlietano

worth, Alanager; lAn tE, J. A. St rathy,. neri
Manattger; Sv. CA'rnEInm E, E. D). Ioswall Interim,

atager; COLLIwoON, G. W.11odgets, Ilnterit

ENG;., The 1 ty Bank; NEW Yott, Na-tionaltlBank of Cormnterce, ad C. F. Sinither, and
W. tl'sotn; Oswe'o. N.Y.( L'ake Ontaro NatonalBank;QOLn and r, La tantquoatttiale.

STADACONA BANK.
QUEBEC.

NOTICE Us hecreby givou thatt a tlteidend] of1 ITul
per ct . upl'onl the pidt-tip Capital stock of this insti-
tuli0n hats be declared o le current hlttsf-year,
o fint tht, tnte ie t t yt rlt o

a,0,18 t it t lis City ot, and ti trrllx il Il it dey ais
J unle next.
Tho Transter Books will be closed] fron the 16ih lt

tie 31st >May ntext, boith days tticlusivo.

The Anmtt Genetra Meetinig of iteestareltotluers
WItl bc hld ait the bank on,

Tuesday, 5th June next
tit 3 O'clock p.m11.

13y order of (ihe Board
W M. It. DE AN,

A prit 28, 1877. Cash er.

ONTARIO BANK.
DIVIDEND No. 40.

NOTICE IS HJEREBY GIŸEN, th at a DIVi-
DEND of Fout eca Ornc -e tlnpon the Capital
Stock of this Institutio itas this day been de-
clared for the eurrent Hlltf-year, and that the

saue vill bo payable it the Bank and ita
BrancheS, on, and tfter
Friday, the First Day of June next.

'Tlie Transfer Books vill be elosed front the
17th to tei 31st Maly, both days inclusive.

Notice is aslo given that tIle
ANNUAL lIEETING

of the Stockholders for the Election of Direc-
tors for the ensuing year, will be held at the
ilatking House, in tIis City, on 'TUEsDAY', the
12th day ofJune iext. Thi Chair to bc takenl
tit Ttielve o'clock noot, >recisely.

3y order of te Board.
D. FISHER, General Manager.

ON'rARuo BAN, Toronto, 20thi April, 1877.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, • * . ONT.

(IcOROnATEtD, 1864.)
Paid up Capital.-. -.- .. 963,461
Reserve Fund... . - .204,000

Total Assets -- - - ,85,8
lMotney ailvanced on the sectrity of ittprovel farOm

proyerty on, favorable termis.
MOltT'JOAGESý PURCHASED.

ltrst tltowed on Deposits at Ithe rate of 5 and c per
ent. lier annoula.,-

Oitee: 442 ieiCiONo St.
LoIdon, ont.

- . GXSON
M.Aa<ÀosE



94fTE iOURNAtOP O MONANdANb StittANCE REV1E

TH.E IIAMILTON

Provident and Loan Society.
lion. ADAN lorc---residen.
W. E. SÂADuronn-Vtce-.residenlt.

Caclia1 (authorized ta date) .......... $1.000,000.00
Su scribed, Ital............ . 960,2 0.00
Yaid-up Cait -...................... 686,749 00
Ites ,rvo F ud...... ................. 65,000.00
Tot s......... ........ 1,074,404.00

tONEY ADVANCED on the scourity or iteal
Estatte on the mnt Itivoraible terns.

Ml!ONEY ItECE1VISD ON D iLPOSIT and interest
allowed at 5 and 6 icr cent. lier anun.

KING STREET, HAMILTON-
Il. D. CAMEtiON, Treansurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capttal - - $,000C0
raid up, - - (2L000
lteserve Fuond, - -. mt300

Mancy Ioaned on Renl Ectato Seeartttes ouly.
Municipal and Sclitool Section l'eerturea .r-
uhanctd.

SAVINGS BANk BRANCtI.
Interest allowed ot Deposit, at ttie rate or5 oro

per. cent per ainnun. WILLIAM F. RULLEN,
nliiager.

OfMe Cor. Richmonid & Carling Sts.,
London, Ointaio.

Len dng WIiolesale 'Irade of Illlotreil.

ZHAW BRIOS. & CASSILSI
TANNEBS

AltO DEATEtts IN

H/DES & LEA THEPR
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATRER COMMISSION MERCHAN TS,
No. 10 LEMOINE STREET,

IONTREA.L

ARCRD. . CASSILS. CIAS. STIMSON

1HRANE, GASSILS & 00.
. & UFACTUItEtt 0F

Boots anld shoesWho1esa1e
ORNER OF

St. Peter & St. Sacranient Streets,

n codANs MONTREAL
ABRAM SPAULI)N. )G. N .

AES , IOIrDE N & 0.
-ix la nUacturioE snd wiolsale DealersIn

Icot5 Ead. SOces,
59 5,r,98 0 0 2&OraigSt. MontreaI.

A large and well assorted stock constantly
on hand, specially adapted ta the wants of tlie
country [rade.

Lendinîg Stoc3k Brolcers ot Miontreal.

WILLIAM SACHE,

STOCK BROKER,
Memîîber .Montreal Stock Ex/hatge.

OFFICE:
90 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chenzicals, Pi,& Iron, c
5 ST. SACRAENT ST.,

MONTREAL.

FRANK BOND & O.,

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL.

Stocks bonglit and sold ut 1 per cent. Commission
ci tie par vatue wten 50a00 or over.

FENWICK & BOND,
STOCK BROKERS,

(Mî'rrREL SToCK EXCHANG1C.)

OFFICE:
No0. 4 MERCHAITS EIOHATGE, Il ST. SAORAMENT ST.

J. R. MIDDLEMISS & CO.
BANKERS,

Financial and General Agents,

STOCKS, BONDS AND DEBENTURES,
Saf, and proßitable investments secured for

clients.
ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xauier Street,
MONTREA L.

MACDOUGALL & DAVIDSON
BROK E MS,

North British & Mercantile Insurance Building
MONTREAL,

.Mcmiber of the Stock Exchaonye.
COnnàcsrosENTs.-Tlhe annk ofIlontreal, Lon-

don. MIissrs. Morton, .tose & 'Co London; The
Bansk ofScottand in Edfinbuth, Gtasgow and Dun
ce; Mlessrs. Ciiniaii & Co., New-York.

RITCHIE & NOTT,
STOCK BROKERS,

(Men ecr., ai the Montreal Stock ERechange,)
Ofice No.. G IIOSPITAL SîTiiET.

Steck bought and sold for cash or on nargin. Invest-
ieiits iide or retalized. Loais negotitatedi. All fuvust

hnenits mettae tIrouigt us l)t eI peroitty ieporied
tipn, and the titerest of all oiur clienttwill receive our
îunast careful and tiniiieiate attention.
JAMES C. RITCIlE. JoHN F. NOTT.

J. D. CRAWFORD & O.,
Oftlie iontreal Stock Exchango,

Stock Sha'e BrOkeT
CORNER HOSPITAL ST. AND ExCimAIaE

()ORT,

IJIONTREA L.
JD. Crawford. Geo. W. Hamilton,

Leading Stoelc Brolker§ ofrToroneto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

X SING STRET EAST,

TORONTO.

H. L. H ME & 00,
2o KING ST., TORONTO.

STOCK BROKERSI
Etate Agents, &G.

Stocks, Debentttres, Mortgages,, &c., bouglit
and aolu.

N B.-The Stock Echange attendedil daily.

JAMES & PHILIP BROWNE,

STOCK BROKERS.
IMenbers of the Toronto Stock Exchange,

Deliers in SterHtng Exchange, lunk Stocks, De-
bteutures, Mortgages, &c., U. S. Carrency, Silver and
Bonds. Drafts onuNew York issued tin Uold and Car-
rency. Prompt attenti given ta Cetons. Ad-
vatices moade ou Secittts.

No. 64 Yonge Street, - TORONTO.

W. B. PHIPPS & SON.
Bankers and Stock Brokers,

Toronto Street, opposite old Post Ofice,
W. B. B.uHrr-s. W. AUTOnU Pnirrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

URDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estate and General Com'iiissionAgetts,

OIilON ASim WARt, EoST.

1. FRONT STREET, EIAST.

P. o. 13ox 494. Toronto.

A. T. M'CORD JR. & 00.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Xontreal, Ca-

pital, $2,000,OO.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

LEGUAT &JOHNSON,
BOOTS & SHQOES,

BAVE REMOVED TO

39 &41 WILLIAN ST., .MONTREIAL.

h
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Auslgices anld Acicoiutants.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for tahing Affidavits to be used

in the Province of Ontario,
MONTREAL.

181 St. .James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountamts,

60 ST. JAMES STREET,
MOINTRtEA L.

A. M1. P'isil K INS, 0cm. andl OISlcal Assignee.
C. lI AIU I)03 L., Ollicial Assignee.
ALiELX. .'EltKINS, Accountant.

WHYTE & FERGUSON,
4xxid;n ees < d c OUnl ta fls,

JDX WHYrTE JOHN FERGUSONI,
ol i oOin'11er n. ( ,. r inickintig c laritl.

Eha I En n t, k H ull1etii,

Io* ST. F.(AN(JOIS XAVIERt STREET,

iIONTREA L.

DOUTRE & WHITTON,

59 ST. FRANCOIS XAVIER ST.,
MONIRH EA L.

Ai.cinriosi DoUrn, A. .I. nc'PToN,

Qilicial Asine, ccountlanti misonr

LAJOIE & SEATH,
ASSIGNEES, ACCOUN'AN'ES mid

COIMISSI<ONIltS,

66 and 68 ST. JAM2IfES STJUDET,
MONTREAL.

L. JOS LAJOTE. Con. ind OIecin1 Assignco.
DAVID SEA1l Accuntanid Coaim iîione.

DIUPUIY, TAYLOR & DU FFe
Official Assignees, .Accountants,

Commissionrs for tahing Affidvils,
353 NOTRE DAME STRflEET,

Or'rosîIn grXCnANo BANIZ, MONTREAL.
Louis'Duruy, - - Ol1iclAssignee.

c 'AY[oT, Conmissioners of the Superior
J A Ccurt of Lower Cancala and

Juil M. M. DI fur Province ofOnario.

RHIND & FULTON,

5ssignees & locountants,
26 ST. FRANCOIS XAVIER ST.,

MONTREAL.
WM. Rico, JFOHN Fut:.row,

Ollicial Assignee. Accoîlmtant &.Comm issionier.

EVANS & RIDDELL
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGEE,

22 ST. JOHN ST RE ET, MONTREAL.

AissigneeN Rnd AlconinntN.

STEWART, OUPUY & CO.,
Accountants & Officiai Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO,
CUSTOMS A GENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIEIR ST.

Ali Customs business promptly attended to.
Storage free or in Bond.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IIOSPITAL STREET, M ON T R E A L.

THOMAS MILLER,
Accoun'ant and Official Assignee

Fer lie Counity of P'orthl, Ont.,

Established in 1858.
Special Attention given to Insolvency Businoss.

C0LLEGTIONS petally tte ,and tandproupt
roture guaranteei.

Office, Odd Fellows Block, Market Square,
STRATFORD, ONT.

Leadi.ng: liolecale Trade of Monîtreal.

COCHRANE, LEWiS & CO.J
ComainsîoX 1NiiermTs f& GENRlriAG1 ccNTs.

15 Hloaîptacl Ntree, M1ontrealîî.
Represen ing in Canada:

I. W LoTHEsPoON & eu., EXport Confection0ors,
Gliisgow and London.

JouiN GtLN.ol & CO., Pickles. &c., i eilh.
Lî.A& EnwAuînS. Saucellanactre, Paitisoly.
WiLLIA I i.i1i & Sos. Ilorseley FiOidds uihinical

Vorks, Wolverhampton.
MAIIiN & CO., (iiteild îliillboard Mactnufacturers,

Mocri & TANNAlnîL.CrownulouitTube Works,
u lnegow.,

OAS FIXTURES.
A large and varied assortnent

isronzed and Crystal Gnsallers

lirackets, I[all LanUJîîI, &c.

ROBERT MITCHELL & CO.,
lIIONTrREA L IIR A SS WORKS,

Corner of St. Peter and Craig Streets.

M. MULLIN & O.
STEAM SAW & PLANING M; LLS,

South Side Canal, Next ledplath's Sugar 1telnery.

Al seorts and diniension of

SAWVED LUMBEEtAND TIMBIfERt

Suitable for Building,
Constiitly on iand or Saved to order.

SEASONED & PLANED LUMBER
of every description, always in Stock, at Lowest

MLrket Prices.

Planing and Sawing at very low Rates

Leadinug WIîoleNale Trade of Miontreal.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

limportfs of Pi| fron, Bar Tron, loiler Pilates,
GClevaniiil 1ron, Cana<ulu Pliate, Tin Plaies,

IBoiler Tii bes,GauTube

Ingot Tin, Rivets, Veined lfarble,
[ngot Copper, Tron Wire, Roman Cenent,
Sieet Copper, Steel Wire, Portlainldement
Antimony, Glass, CaOnada Cement
Sheet Zinc, Paints, Paving Tile,
Ingot Zinc, Pire Cliy, Gacrdei vases,
Pig Lead, Flue Covers, Chimney Tops,
iry Red Lead, Pire Bricks, Fîoîicin,
Dry W'te Leai DRAIN l'IPES

Patont Lncaustic Patviig Tiles, &c.

MANUFACTURES OF

SOFA CHAIRS AND BEDSTEADS.

A large stock alwiays onc halnd.

J., BARSALOU & CO.
iieg len11 the attention of tliir nuinerous frienlîds

and teli public generally, to the fact that thoy have
completed their

EXTENSIVE SOAP TAOTO1Y,
cnd nre iono prepared te fcriiel the Trece witic cl
classes of Sicapi, from the commni1r te liedt
Lauindry.

Ali orilc'rs ptinc.ihly attended te, nd best of
eatisfaiction giacriii ted.

J. BARSALOU & 00.
SOAI MANUrFACTUREiS,

Corner St. Caîterineandt Dî.ram Ste.

C 0 TTO N, C 0 NNAL, &O.,
3 IeMchanits' Excliange, xlntrà"1.

CONNAL, COTTON & CO.,
97 Wes George Street, Glasqov.

Siucceimscrs to .iorrison, Maani & Co.,
ler.î.oeeitincg li cailcda CHrAS. ''ENNIN' & CO.,

st. iolio, Glasgow-Sa Soda, Soda Ash, lileacnlg,
Ilder, Rl 11 Sulphnr. Il. J. EN'TfOV-EN & SONS
L.don-i-lig Lead. WM. LANG, Jr.. & CO., Giegizowe
-Rd1I Lead, Litharge. T & R. TEiINNANT, Well
Pnrk Brewery, llasgow-Indit Pace Ale iand Porter,
al othcer welI-kinoic ni oues. Alsn Scotcil Refinedi

Suga. Linseed Oi Tin PlateP, Sheet Zincetc.. etc.
tyyOrdlr- for any of the above or other goodlexecu-

t<Ii in Britisi markets oic best possile terns.

LEO HARBURGER.
BROKER & COMMISSION MERCHANTI N

Tobaccos, Cigars, &c.

432 ST. PAUL ST., M0 I T REA L

LA CANARDIERE,
Beauport Road, Quebec.

One mile from the Dorchester Bridge, valuable
property, worth $14,000, to be sold for half
the cost; Coacli house, Stables, &c.

Apply to LOUIS LECLERC,
Notary, Quebec.

W. E. M. R O B 1TA L LE,
Generail Coniirnssion Merchiant, and Wiealeio

Agent. Depot : Young's Buildihg, 73 P cter St.,
and 20 Sault-auiMatelot St., opposite Stadacona
Bank, Lower Towii, QueIe. k

Cheap Goocds. WclServed. Job Lot. Terus easy.
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Lending Wholeanle Trade Of ITIontrenl1,

BEATTIE & BROSTER,
IMPORTERS

TE A S
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,

fMONTREAL;

H. MATHEWSON & GO.,
IMPORTERS

WJHOLESALE GROCERS,
188 & 190 McGill Street,

MONTREAL.

RlOBINSON, DONAHUE & GO.,

AND IVIILESALE DEALEIlS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. IIENRY STS.,
MONTREA L.

Samples sent by mail when desired.

THOMAS H. CX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WROLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

C.OSTELLO BROS1.
IMPORTERS,

Wholesale Grocers,

WINE & SPIRIT MERCOHANTS ,

49 ST. PETER STRE ET,
MONTREAL.

E E. GILBERT & SONS,
sAEUFACTURERS OP

PORTABLE AND STATIONARY

ENGINES.1
Steam Pumps, Shafting Pulleys, &c.

office

72 ST. JOSEPH STREET,
QNTREAL.

Leadling WVholesale Trade of montreal.,

JAMES ROBERTSON3
Generai Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

wonKs:
Queen, William and Dalhousie Streets.

Ofice and Warheouse-20 Vllington Street,
MONTREAL.

FISH, SHEPHERD & CO.,
16 ST IlILEN STVREEY'

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
Agents for the Celebrated

"Dragon and Bear Brands
0F

ELAOK LUSTRES.
All numbers constantly in stock.

THOS. LEEMING & 00.,
COMMISSION ME/RCH ANTS

AND

EXPORT AGENTS
For the Purchase and Sale of

BUTTER, CHIEESE, PROVISIONS,
GRAIN AND FLOUR.

ESTAILISED IN 1859.

COIVI J&IYO AN]) WJILLL1I SfPS.
1 N I R E A L.

A. HODGSON & SONS,
ý.PRODUCE,

Commission MUerchant s,
MONTREAL,

ALSO, -IN

IVEW YORK and LIVERFOOL.

HENRY PARKER,
J)EALELR AcNI) LEXPORTERJ

Canadian Produce,
MONTREAL.

Encourage Home 1vanufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GOLD MEDAL awarded by the British

Commissioners at the Centennial Exhibition,
Plhiladelplhia, for the best TWEEDS.

The Only Golit Medal given at the Cen-
tennial Exhibition for Woolens,

ROSAMIOND, President and Managing
Direetor, ALýIOTr,

F. STEPHEN & CO., Selling Agente,
MONTICEAt,

CANADA PAPER GO.

Late ANGUS, LOGAN & CO,
)ianuJactuers oJ.Nees, Bookse sud Ce/oi-ad

J'riniiniq Papers,
ENVETILOPE PAZIS ILS AND PNVELOPS,

Ml mailla, Brewn, (j rey and Straw W Mrepiig Paper,
Itoolilig Feit. and lIh ilIapor, Strawbeard and
raper iags, Cards and Card Ioard.

Blank Books.
importers of overy descriptin or fine

WRITING AND JOBBING PAPERS. ENAMEL-
LED P1APEUS. ENVELOPES.

Mille1 et %Wtudsor, Sherbrooke a,,d Pertneut.
374, 376, 378 ST. Paul Street. Montreal.

WM. BARBOUR & SONS,
IRISH FLAXHTI-IREAD

LIS]Run .

Linon Machine Thread, Wax Machine Throad
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & CO.,
0Soe Agents for the Dominion,

1 & 3 ST. RELEN STREET,
IOWRRE4L

Leadinug T~holeiinIe Trade..of Monitren I

JAMES JACK & CO.;
(Late Sinclair, Jack J- Co.,)

ilholesale Grocers,
IMPYORTERs OF

EAST & WEST INDIA PRODUCE,
AND GENEBAL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Ste.,

MION' fREAL

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTIUREltS OF

Brooms, Brushes, Wooden,
AND IVILLOXV IAE

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,

ORATHERN & CAVERBILL
IMPO TEnS OP IIARDW IIE, IlION, STEl,

Tin, Canada Plates, Mindow Glass,
Pain s and Oils,

Caverhill's Buildings, 135 St. Peter St.,
IONTREAL.

ACENTS, VînîLuo MONTAUNE ZINC CO.
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Leading hoVlleosale 'rrade of Illontreal.

McLAGHLAN BROS.
& COMPANY,

IMPORTERS DRY GOODS.
Invite the attention of

CASH BUYERS
to ieir Stock which is now Weil assorted.

468 ST. PAUL STREET, MONTREAL.

J. S. LAoItoHLAN. wM. MObLAoHLAN.
CHARLEs MoUToN.

Leading WholSnale Trade or Montreal.

Spring, 1877.

Leading WholesaI Trade 71.Mntren

SPRING, 1877.

ROBERTSONS, LINTON GEORGE WINKS & CO.,
& COMPANY,

LEMOINE & ST. HELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock noie comp1îlete in aIl Dejartients.

March 7, 1877.

GROIL, TAIT & O.1 BROWN, TAYLOR & CO.,
IMPORTERS OF

No. 204 McGILL STR.EET,

IMPORTERS

STAPLE AND FANCY

DRY GOODS
rnIo0LISALE.

162 McGILL ST., MONTREAL,

JoHN STEVENSON BRoWN. INNES M. TAYLoR.

ROBT. DUIN N & CO., 1 ANTHONY MCKEAND & C0.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT

S Xý CORD

SPOOI COTTON,
HA S THE HIGHEST TES TIMONIA L

IN THE MARKET,
Tthe folowng Soewing MachIne Compaiies recon-

meut ttiiiir Customers and tIlle publie te liai its
COTTON THREAD ONLY with theirMacines

WH EE L10R.8 WILSON Matnurg Co.
SINGEIR Manurg Co.

HIOWE Machine Co.
RAY31OND Sewing Macine Co.

C. W. WILLIAMIS Sew'g Machine Co.

Wholesale Importers Onliy supplied.
WALTER WILSON & CO.,

§?le . Nts, o. lita, 3 St. le.1 S treet

MANUFACTURERS AGENTS

14 St. Helen St., Montreal.

Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,
ANTiONYs MCEAND. JAS, M. CocHRANE.

COPLAND & MoLAREN,
Importers and Manufacturers

CooRNER

WEL LING TON & GREY NUIV STS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &:c &c.1

Albert Bzuildings,

VICTORIA SbUARE

COlNER oF

MoGILL & BONAVENTURE STS

BELDING BROSI & CO.,
MANUFAoTURERS 01l

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers' SilkS-,

16 Bonaventure Street,
1KONTREAL.

SALES-ROOMS IN TIIE U. S,
New York, 510 lroadway Philadel phia, Cor. 6tt,
Chicago, 108 East 1Mladi, aud Archt Streots.

son Street, Boston, 56 Suininer St.
Cincinnati, 56 West 4th St. Loi!, 601 North 4th

Street. Street.
W. S. Brown & Co., Agents, 569 Market St., San

Francisco.

1Rct'tant( I c ntiirar»).

- The Timber Trade by the St. Lawrence is
promising to be heavy this season.

- Thte fishieries commission assembles ai
Halifax on the 5th itnst.

- Tihe water works engincer of tie City of
St. Catharines is of opinion thai by the middle
of July the distribution will be completed.

- Collingwood's debl is S68,034; population,
3,587 : assessiments $703,718. Tihe decrease or
population since lastyear is 72, and the decrease
i value of assessmnents, $84,075.

- It i, reported from Quebec tliai the capi-
talists in'erested in the Lake St. John Railway
have finally decided to abandon the enterprise,
the prospects of success in the construction and
operation of the road with profit being very
small.

- The London Times notices the importa,
tion of the first sieel, seventy-five lin iutber,
front the United States to England, nnd says
they arrived in good condition.

Inporters & Wholesale Dealer

BRITISH AND FOREIGN

DRY GOODS

87

1,

s8
t,

1'1.

If

1'~

1'

s.,
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Leadîing lWhesîle Trade or ITIonîtreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFEB&R FOR SALE

American Boller Iron & Tubes
WROUIGET STEAK PIPE & EITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS FOR

MORRIS, TàSEER & 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
GEORGE BRUSH,
24 te 34 Ring and Queen Streets,Montreal,

mAmor
Steaîm Englnes, Sea Ioilern, 1101sting Engines,

Steam Pumts Circular Saw 3ti3, înrk 31ills, WVater
31111e, Mill einn. lliangers and P'ullies, lt anit d tit
'ower Holcts for' Warehusec, &c., also, soie ,1anu.
facturers of
Biak's Pateit Stone anid Ore Ilreaker,

. witii 'atentedlmprovements.
.ASKWITH'S" Patent Eydraulie Lift.

-AND AOENT FOR
WATERS' PERFEC'T ENGINE GOVEIINOlt.

And 31eald & Sisco'c Centrifugal Pumps.

-Stata,:tics show thiat Inîdia is the third
wheat-piroduciig country in the world.

- The Union Bank of Lower Onuada bas
declired a dividend of thlrue per cent. for hlie

half year
-The work of replacing lthe large wooden

sleepers on the Victoria Bridge ls going on
rapidly.

It only coste 12 cents per bushel to ship
wlieat fron Sait rrancisco.to Liverpool, 10,000
miles.-A. Y. Mercantile Journal.

- The directors of the Merchants Bank et
tleir recent meeting decided not to pay any
divideint the present half-year.

census of Stouffville takens recently: B6
tnhabiitts, an increase of neairly 100 since the

enunieration wis taken about a year ago for
incorporation purposes.

-Takingý the quîantity of blossuims on te
treies. thîrouîghîout t coîtry asi a criterion,
there bide fair to be a full crop of apples, pears
and other fruit.

Brock Willett, oatneat mill proprietor of
Chambly, bas iissigned ulpon demand of T. S.
Willett, outside of whomu his indebtedness le
lighît.

-. At the Utica cheese market on Monday
las 6,000 boxes were offered and 5,0oo sold on
commîsission. The balance at 11 to 12:e.i leau-
ing factories, 12c. ayerage 2ec.

-An abundant y1ield of.iay ia.tle wstern

hal ff Ontaro isow.certain. The recet
rains bave becn sufficeintly abindnnt, and grass
and crops ok' full of promise both enst and

Two illeit stillsu fult vorking order
we sjized ir the. t w iship o C 4rossi ly

Tiiubsine cridn oi bnt exten.
8tveiere being six masies in processo fer-.,

- Charles (playfully)-"How much, realy,

Leadin %Vhoieale Trad 0o IToonrnl.

GREENE & SONS,

HATS CAFS, FURS,
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

1J Lcurge cmnd CompZete ß,ssortment.
TERMS LIBERAL.

GREENE & SONS
517, 519, 521, 523, and 525 ST. PAUL STREET,

did. that bat cost, Jeinie?" Jentije (archly)- ln a radias sily of oua iiîndrcd toUes front tic
1If you really vant to itispect the bills for mny city.
dry goods, Charles, there is a way to il.'' - lu coi pany %ill cireuses ad otiter ."e-
And wiiat Lise couldi Charles do but secure the cible ways of relieviîiLUie messes of tîteir
privilege immîoediately. clauty itui'dollars coule hordes of

- At a special~en'ral meeting of tie In 1er- and issuers of couilerfeit grecubacks wto
colonial CoaLINtiniug Conmpany, held on Wednes- maltîge tu bave sud îuemories loug aiter ilîcir
day, the directors, after subinittiug a %vritten rc- dearture.
port of the present condition of the Company, tic adviaîibility of ineusing the liccuce iax.
were authorized to issue preferencestuck tu the - At lo Bourd meetng last Sitnrday oflie
extent of $250,000. tie newly clected Direetors*of the Nortiert

- Vipond Bros., general dealers, of Dunffdee, Iinilway Cony, Mr. Willinî Thomson ias
are in trouble, and want a compromise of 60 eleeted 'rccidout of the Coînpany and Sir
cents on fite dollar; io special reasonis assigned Ilenry 3laUier Jackson, Vice-Presideul und
except general unsatisfactory state of trade. Ohairiari of' tle Loudon Board for fie eusuiug
Thèy owe about $5000, a good deal of which is
due relatives.

-Tîte cecretAiry of flie Atlantic Muituel l'ire
The returns of tie British Board of Tradle

for Aprif are declared by teu London i7imùes (o ago bas testilied ut ai exeuination held l AI-
be more promising thitn those of any month of
the fiscal year. There is still a decline it x- policy-ltolders and of $20000.
ports, but it is so slight as to conirm the opin- Tie widiog Op is necessiry to prove tiis stue-
ion that tie doiviwivrdt movement has nleady nent.
lost iis strengtli.

-John Turner and Thomas McCrosson, of
city of Toronto, have been gazetted oflicial jiidgcd ta stand fis trial ou a clargeoffalse
assignees under the provisions of ic lusolvenit pretenees îreferred by B. B. Smith'& Coiy
Ad, for the County of York, iiiluding the city bookeehers, Detroit. Goods wcro obtained Py

. reproecilting to tue unîtx taI Coiiroy owned aof Toronto. Wr. McCros oi's experienue in i o t î a i b
such matters will doubtless b tsefîtl in his now .
spere.ter of wlicla Nvas tue.

- Reports frotu Ilalifax tsay tLat operatioeis The îîcî Instrance Bic-iook issted ly
on the Easterni Extension ltailway are progresse
ing rapidly. Tht raitway to Wiiiteliaveii will pust Year the
be communenced this suintner by i New York Ootnîîtitii s £1 7573,22, and tle itterest
Company, who, it is said, tire doterminied ittdoiiC £4,727,919. Oi n
construct thirty miles of it this ycar. a a prjiniiinconîe,

- Few will question the wisdom of Mr.. and carîîed aboit 4 per cent. on tisir itivest
Carsley' s tin t i bc dN nta.

geous to the t e ad lf ?l :irealifIalf price - Fràidk Jarýis, a 1 1
tickets were issuedon.hrsdlay'of, aea c eek, sL igTî elken -tet"oC'Mon-
good t rtur utila atirssuer coations ueitr- gerebackts
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Leadjit WhIaolesale Trade of Irlontreal.

HENRY CHAPMAN & CO.,
Montreal.

Sote Agents in the .Dominion for:-
Messrs. Gonzalez, Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports.
Butler, Nophew & o., 'do. do.
Pablo, Cliva & Castles, Tarragona, Red.

Wles
Leal Brothers & Co., Iladeira, Madeira

Wines.
Theo. Roederer & Co., Rheims, Cham-

pagnes.
Louis Renou, Epernay, Champagnes.
Cuzol & Fils & Co., Bordeaux, Fruits &c.
Pinet, Castillon & Co., Cognac, Brat-

dies.
A. Houtman & Co., Schiedam, Gins.
R. Thorne & Sons, Greelok, W'hiskics.
Wnm. lHay, Fairman & Co., Glasgow,

Whiskies.
Nacenc & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co. London, Export
Bottiers of Bass & 60's AILe.

D. J. Thonson & Co., Leith, Ginger
Wine, Old Tom, &c.

Mr. Wi. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrenco Joyce, Liverpool, Pickles,

Sauces, &c.
Tte North British Co., Lcitlh, Paints, Colors, &c.

L Orders taLcut onily from Ilhe whoNôlsale trade.

all in extent, and couild have readily bteen
provided for. : Domestic troubles are assignîed
as principal cause of his departure. A writ of
attachtaent tas becn issuI1ed at suit of Messrs.
J. E. Mullin & Co.

At hie annual gener-al meeting of the
stocklolders of the Canada Shipping Company,
lid last Wednesday, after the uîsuîal annual
statemont was sîîbmîitted, a diviOdeiid of 4
per cent. was declared - a very saîisfactory
result in view of the depression of business.
The oid Board ,a unîiiously re-elected.
Soie improveient in freight business is looked
for iith the opening of tIe fait trate.

-The vote lias been takeln ivith favorable
results, 1 the iullîiicipality of 3uluiir, Ontario,
on the by-law to grant a tbonus of 5,000 to
nid in the construction of a branch railway
fron Clarksville, Simîcoe Couinty, on1 the Hlamil-
ton aud North Western Railvay ine, to Glcnl-
cairn. The vote taken ithe nunicipality of
Adjala on the by-law grniting a bonus of 82,-
500 for the samne object resulted ftvorably als,.

- The lastt pecnliar case" whlic is agitat-
inîg the minds of the boot and shoe trade is tiat
of Geo. Trolley, a jobbing and retail dealer of
Toronto, who some fewv uoitlis ago clained a
surplus of about $10,000, since which le bouglit
goods to almount of $16,000 or $17,000. le now
iwrites that he finds his lbosition to be such tliit
lie cannot continue without indulgence, and
calis tis creditors togetier to tIlat enld. itiy
Montreal mîerchants are interested, as well as
Q Iebec and St. Hlyacittie touses.

-- Thte rumored pelrolein coiibinatioi of
wlint are kiiakon ns tte Prentice and Polis

Leadlng Wlolesale Trade or iplontreal.

OGILVY & CO.

IMPORTERS OF

DRY GOODS
CORNER OF

81et' drnd &1. Paul îreets,

MONTREAL

Denoon, Drake & Dods,
I1PORTERMS,

il aet. jutI, received a full asnsortient

Belgian Window Glass

HALF INH11 ROLLED PLATE,

W iiei i hey oTe, low to hic frsde.

Coimpanies, bicked by tue Boston managers of
the Union Pacific Railroad Company and the
Empihe Transportation Coipany, whîicl is un-
derstood to be substantially assisted by the
Pennîisylvaiiia Railroad Company, the object
being to inake Philadelphia the lcadirig oil
centre of the country, will bethe greatest trade
comîbination the United States hns ever secn],
being backe d by $50,000,000 to $100,000,000.

- The increase of lraidlient nercantile fail-
ures, whereby creditors have b)oeen made to
suffler serionis losses through the coacentiîent
of assets by dishloniest debtors, las promnpted
theNewi- England Suoe and Leather Association
to put in operation a Il Bureau of DLbts and
Debtors," the object bgein te create a finid to
be used, witl tlie aid of first-elass legtl counîsel,
to prevent innecessary failures and to coinpel
bettersettleimîents. Siilarmeasres, with e th
saime purpose in View, liglht prove benîeficial
in other localitis and in other departients of
tralde.

- The value of goods entered for consumip-
tioinii the Dominion of Canada, exclusive of
British Columbia, and hie duIy collected there-
on durirg April, 1877, were as follows -Toital
payiig 5 per cent. id valore'm, valiue $326,027;

total dutiable goods, S5,080,007 ; total free
oods,S1,830,023 , totaliduty clilected, 985,353.

Goods exported froin the Dominion of Cln-
adi, exclusive of British Columbia, for the
miîonîth of April, 1877. Totali roduceof Canadea
$2,406,045. Coin and bullion, S128,000 ods
nlot prodlc of Canada, l106,3S7. mAinount oi
Post Office Savings Batik deposits nt the end of
April, $2,572,859, al falling off of S iG,518 since
the previous mnouth.

Leadlint WhIjolesalo Trade of liontir

HODOSON, MURPH
And SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS
(Nuns' Block) 347 St. Paul Str

MONTrEAL.

SMALL WAVES. Dity Golus. wys,

Spooi PstAilc,,s

11-tDrill.011

Tin s clo
H .lkoo ad Ey ... Conîa,,
Darnere
Itîiroîlary colt,, o oo(oee

E01\ne1 cor

PI,, îlo, îî 0 ,,1Illelll

Bloo utoeS Oîcooo Iinl

SiklkhTM.

crotche- cotton

elrichet 1,0,l lllinnk1,,,

Andr a an vo f 'ieGa
iro lla lîl, otlop

ceollcascaniol'o

1ibon wire slno]n 1 el.

Tl i, ile e, 1.atio.'

lottons . le

5'oeoo, ~ ~ Dillo iîe 10,

010k ToitI Towelsi, 5 1 î,e'îe
Siole. îmllanSi nîet 1

~'tioi,,boî0 Wtdil .rnslio

And a large vrgetyo tsrGo

480

y,

eet,

n1c

Of hlle Whitby and Lindsay ihilray the Pon
says :-The work at Noble's lill lias progressed
So far that the iron can now be laid through
the cut if desired, and ail Illt remains to be
done at this point preparatory for the iron is to
nmike somge enibnikiment. There are about
three liîindred mn eiplloyed and two construc-
tion trains-one track-layinîg and ie other
laillasting. The iron is laid as far îas the 7th
concession of' lliiriiosa, wilhin ton mills of
Liidsay, aId the ballastiîig is completed vithin
a shiort dlistance nf 3anilla station "Theiron
horse" will reach Lindsay by this vay in two
or three weeks.

-The Third Natioal liank or New York
îîsed to pay . p)e, cent. interest 011 deposits, but
has successfully reduced l tis tu :l per Cent. and
to 2.1 per cent. It nîow annouînces that, on and
after .Juine 1, il vill pay but 2 le cermit. interest
on deposits. Iln London tue lanîks tlhaï in good
times illow the currenLt interest on deposits
have latierly declined to pay any at all. The
Cli!eago tanks have niîîîde a lîrgie relîdction in
the rates they allow on leposiis, iid the gelie-
ratl leidency in New York, Chicigo, Boston,
and other liacial.cenires is ceriainly to rds
a further reduiction iltlier than any inîcrese.

- The fIlowilig iew vost offices have been
opened in the 

T
rovibce of Ontario :--Cars-

Well, South llenfrew ; Coinboyîville; Norti
iBrant, Etirick, lEast IlidIdle5e-, ; Flesherton,
North1 Sinicoe ; Godaîiith, Essex ; Iliginbo-
tiamîî, North VelliIgton ; Otes, Fronitenac
South Woodsl, Esse:z i Stratliavenî, Nortlt
Grey; Tralee, North Perth. Athens, in Nortii
Ontario, Keith, i î l t, and W'est uliintly, n
Carleton, have been clised. Bl ike 'n tho

10

10

1,

Or

Il'

''t

"o

1'

p
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Landmîg 'Ilealesle Trale or Miontriien

MORLAND, WATSON & 00,
WHOLESALU

IRON AND HARDWARE

.Ue1,c ants 3 lanu/aclure1s,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
(ut Nails, Horse Nails Herse Sboes, Tanks,
Paints, Lead Pipe Bhol, Leather and Rtbber
Belting, Dawson's PIanes, Ofls, Glass and Putty,
and al descriptions of

SHELF AND HEAVY HARDWARE,
Montréal Saw Works.

Montreal Axe Works.
CHAMBLy SHOVEL WORKS,

385& 387 ST.PAUL ST-,
MO NTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A YULL AEBOITMENT

GBNERAL GROCERIE S
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

Sousthi Riding of Hluron, is tie new naine

given the old Berne post-ofice.
Time was when innocen t filu îre inî buisiiess

was regarded as a stain uîpon the character of
those vio were comtpelled to siccuinb to id.
verso influences; but while this was an extrene
severity of jiidgiment, it was ut least more
wvlholesome for society than the indulgence thet
has in late years been accorded those who
have resorted Io tlie expedient of goinîg througlh
the process of failture, by thle aid of au fîilmty
bankerupi law, ivith the special mrpose eo i de-
frauding creditors of their just dues. Thesc
wrong-doers have been too often shieldel friie
flic strong arm of the law by a Inanîdlin senti-
mentality; itis lhigh fine that they were sterily
dealt with and brouglt to a just iccouiitabiility
They are far more daîigerous to tle coiiiiunity
thian more vulgar rascals, becatise of flic more
respectable positions which they occupy. It is
Iigli timre that WC shouîld cease inventing finle
names for criniewherewvith to disguise it, and
should teacli tlie inexorable nature of moural
law, theat the penalty for its vioiatioî iiay see
delayed but is nevertheless unîîfailing.

The report of the Conmissioners of Fish-
tries is published in te form of ain appendix
to the report of tihe Minister of Mlarine. The
gross value of the:i produce of Canadian lish-

eriss in 1876 is $11,147,590. This amount in-
cludes the value of fish taken in British Colon-
bia andManitoba, $135,287, tlie catch of thosc
two provinces not having been reckoned in the
tables of 1875. Any comîsparison between tluat
ycar and the lreeit oneî muîst be uade wvithott

Leiaig wholesalo Tradea or MSontrealI

JOHN McARTHU-R & S01%
Importers of and Dealers In

Wite Lead & Co:Irie
DRY AND GnOUND IN OIL.

Varnishes, Oils, Window Glass, Star'
Djamond Star and Double Diamond Star Brands
English 16,21 and 26 oz. Sheet.
Rolled, Rough and Polisheld Plate Glass.
Colored, Plain and Stained Enarnelled Sheet

Glass.
Painters and Artists iaterials.
Chemetoals, Dye Stuflb,
Naval Stores, &o., &o., &C.

OFFICES AND WAREIIOUSES:
310, 312, 314 and 316 St. Paul Street

AND
253,255 and 25700omissionerStreet

MONTREAL.

J. RATTRAY & Go.
Mauuiiiifactureis, Inpo'ers and WhIiolesale 1)ealers

IN

TOBACCO, SNUFF, CIGARS,
AND GENEnAL .

TOBACCONISTS' OODS.
SANiFAcSOyon

No. 80 ST. CIARLES 301LIRO3IEE STIEIET.
wARsEROOMs AND OFFICE:

428 ST. PAUL cor. of S•. FRANcOIs XAVIER Sr.

IO NTRSEAL1

reckoiiiig sucli sin. The incsevl ue sofai
this year's production is therefore $661,917. i
the case of' Prince Edwiard [s!anlid tle, whole

prolaiee of the fislieries 'or trade an-d lhomle use
lins beei nicouniited in this year's retirnis, but
in fermer years onily the. quantities exported
wVere includied in the otlicial retiii'is. Of this
Novs Scotia suipplied S;,000,0l0.0l; New'

rnsw'icku, Sl,05,38.4¶i Quohue,$2,0,GU.-
18; Ontario, $437,229.70 ; Prince Iîl w'ird Is-
land,S-0.1,967.08; fllnitoba, C3o,500.75; Col-
unibia,104 .00

- Thern has never beenî a tinie, says a Nei'
Y-ork daily, wheL th thorougli examima tion ui life
insiirance copanies by t lie State S periitendent
was a miiatter ofs.u iiiici public coieri. This
vrk iiw about hf liainished Tiehure uis dai-

ger tliat it will b stoiped aI logtler. The lin-
suraice Deptrtineiit las ion îîo lowver to cul-
ecot froin cu npanies the expense of examinling
t.heni, and cannet iave tilt that is granited by
legislation. The bill ai-lî'izing flie Depiart-
ient, fo collCt tlese expienses jtassed the Selu-

ate wilhoiit oposition more thain a mDion th ago,
aend flie Assenibly lins apjproved it by nearly a
iianiiois vote. Hasving gone againî ilnto the
bands of theAssembly Coinnittee, tley have
instructed their cliairmain to report it favor-
'ibly. It awaits lîis motion, only. There is no
excuse for delay about if. If this bIII is lield
back, and lie work of examining lire iusirance
coinpanies is liereby stopped and postpaned
for a year ftlie publie seill be slow to forgive
the man vhose ngle, iether ientitional or
otlierwise, inflicts suce liarin.

IendinîV hVlmolesale Tralde or 'oronito

WEATS FOOT OIt.
TI] E BEST AND CIJEAPEST LUBRICATOR.

BLACKING GLUE.

PETER R. LAMB & 00.
lanOufacturers.

TOrìONTO, ONT.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
C A N A.D IA N,

WOOLLENS
14 Front Street, East,

TORONTO,

JOHN BIRRELL & 00.,
WIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

SIEFFOllD & BROME, llO'iUAle.-Wu have to
aecliowledge tle receil t of a cuinnicaijoli

signeil "E. F. Currie, Mliager 'tiLeriloo ofie
aud Ilispector," whici puîrpoits to bc a reply t
flic letter in our issue of the 18th inst., signed

iuvlliyai David," as well as to oar editorial
reiiarkis in the saiue issue. We regret that,
owing to fle grammatical construction of Mr.
Carrie's let ter anut the ise of words therein not
to be foumud iii aeny dictionary front Johnson ta
Webster, not even in Waiîlord or Bartlett, we
cnnnot treat our readers to a perusal of the
docmnient. Ilit we recoiiiend ein to read tle
letter of' Iex '' il our present issue, and, if lie
will only iend fis nainers as oeil us his spell-
ing, we shalI be glmd to aloi him ou some
future oeasion, a little anirig in our columi:s
over his own signature.

T'un Moxruns, POiriTLANi MD BoSroN RAIL-
wA .- 'iThe Hon. ulucis Robinson, ofNesw Yorkç,
has purclased fron Mr. Wmiii. Angus Presideut
of the Canada Palper Coipainy,;ijs interest in
the Montic0al, Portlund and Boston Railway,
tjiereby beconiug part owner with 1r. E. h.
GofT, generil manager o the Canada Agricul-
tural lIsuiriiec Co., of this cily. Mr.
Robinson lias bren alpointed gencral miauiager

in place of Mr. N. A, Sminth, vlho has
resigned. Operations oi thic roand, have been
again resmnîied, giving employme.nt to a large
body of laborers, and the contractirs expect
they vill have the road comupleted to West
Fariiiaii by ihe firstof Angust, at which point
the road intersects withl the South-Eastern and
tle Passuimpsic, -%vic fies willinn into Mont-
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Leatding Wh1olesale Traode of itlonstrce

JOHN HOPE & CD,
MONTREAL,

Sole Agents in Canada for

Mesrs. jH1 DeKUYPER & SON, Rotterdam.

MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bord:aux.

JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragona

Mr. M. MISA, Xeres de la Frontera.

Messrs. COCKBURN, SMITHES & Co., Opo':to.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Ce., Coblentz.

E. & G. HIBBERT, London, Expert

Bottiers, of Messrs. Bass & Co's.
Pale Ale.

E.&J.BURKE, Dublin, Expert Bottiers

of Mesers. A. Guinness Son & Co's

Extra Foreign Stout, &c., &e,

N. B.-Orders received fron tie Whole-

sale Trade only.

real via tce ncw line, thus naking the ell-
kiiown îitontreal and Boston Ai- Line " coin-
plets and independent-au arrangement whici
should be gratifyiing te flic people of this city
as well ns to the residents of that section of tlie
rastern Townships bfhrougli whicli it liasses.
Tlie new manager is a mai of considerable
wiealth, everii ii an Anerican scise, niid lis
practicail ability will doutless iroinote flic
welfarc of Ibis importiiiit connectionm. Ilr. Gol1
is deserving of all pralise for flic cleverness w'ith
wliehih lie fias extricated the o ad froin tlc
difliculties that receitly lireateiied ii, and for
whiclh nobody was to blane but tlie captious
engineer whose promise of cas!-iron comniis-
siolns werc too mîîîîclh in the way of ain itibinssed
report.

The gradual nipproacli lo botter tiines is
secii hl flic dimilinishineg weckly list of assign-
miients, especially in te Province of Qilbec, fand
soîce assiglnces whose reputations for slimii diri-
dends have latterly liglhtenied tlieir labors, hatve
plenty of tinie now to go fishing after snmil fry
at iliieli tficy formeerly turned up tlcir noses.
Younger aspirants to fortune in this way,
wlose antecedents bliiiid bank couiters
are slposcil to endow ilei witb tfhe rivi
lcge of a l hait fellow well et acq únt
ancesliip aiioing biisinless men, are te ic mct
witli et cvery corlier, w itli ai-guients 1 rey
c it and dried for persuading the, disheartencd to
give up the struggle, to sit down and rest by
flie way-to wash and be cleai. These harplies

HILL> MITCHELL & CO,
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturera of
COtlDIA LS5, OHIOICE FR UIT S lil UI's

TOM GINS, BITTER S,
WIISKIES, IRANDIES, &c.

PRICE LIST. May 30th,.

Ginger W , tra No. 1, 90c. to 95c. per gallon;

70c. t, 75c.

NO. 2150c. to 515AC
Old 'loin Gin, ftxira No, L.25 to$1.15 ior gilloi;

"St.050 to. $1.10

Ni. 2. 91c. te 95c.
Choice Fruit Syrups,90c. to 5 lier gailon;

Cases $3.00 fi) i8.25.
Jolin Bfull Bitters, ihyge Cie-es $5.00 to 85.25

mill I .4.00 to %4.25.
BanIiilies-IRegistered Braniil.6.00 fo 1.75 per gal.;

Ciies 68.50 te $6.00
Prize Medal and Dilioma, Exposition Univer-

selle a Paris, 1807.

Silver Medals, Provincial Exhibitions, 1868,
'70-73.

MILLS & HUTCHISON,
18 ST. HELEN STREET,

MONTREAL.

CANADIAN WOOLENS.
Arc now% pîrepîîîred to oflor fic Trale as

FULL RANGE of
SPRiLING AND SIUMITEI TWEEDS.

OFFlI CE AND BAMP'LEiS
13 and 15 ST. HELEN STREET,

TORONTO.

of a feathier do îlot flock togeflier iiistinctivcly,
but their acitenless ini ilscoverriig commercial
soies, iot nfrequently induces comipetition
wvorthy of a better cause, lid augurs ill for flic
business man with wom011 tlicy aire observed in
frequelit ii tercotirse.

Cooî,s.a:u Moiiaîr.-iTh estonJoiîunalof
Comierce apily remarks - Periaps tlic imiost
lamentable circumîstance il; connection witli
tle frauds and fnilures that have happened
duriig flic last threc years S flic fart hat it
sels possible for a: manIo bc guilty of alnost
any de liilqcyliit in r-gaîril Io iiione, îand yet te
retain lis social position, iffhsdishonesty beouly
on I sifficienitly large seale. To give ain
isiaance in point:-- A unmî came te a friend
for a loan of $100,000, and the friend, with very
great dlilfircu ty, mianiagcd tii oblige lhmî. Within î
ia few w-eeks flie borrower failed, having, mîîeanî-
w-ile, settied lirgely oi fis wife, and fis fallure
Caused Ilte fl in oif tli leinder. Not loig silice
ihc latter obiserved to a frienîld, wi fi great
emoioniT iiavcoexliericisced to-day tle greatest

iîisul tI cver hual in Imy life. That fellow P.,
woli ruined Ilie, positively liai thli nudacity to
islk ie to drive ip town inhis carriage, wlich,
witl its liveried servants, was at his olice door.'
Tile P'.'s arc reported to ' live deliglt filly,' andf
theîir diniers and parties are grealiy Il ires'.
The lead of another f'i-l, which failed at ovuer
SG,0'0,000 not long agi, ain havei't paid one
cent on the dollar, lives w ith silnilar elegauce.
As long as tlie dors ofsuich deeis ac exellIt
froi soic'al ostralcisi, commercial morality Wili
remnain whtit il is. e

CARLING'S AMBER ALE,

CARLING & CO.,
BeWe7'S ç- .iMA tste7s

LONDON, CANADA.

A Sincl; ofleir celebrafteil Amber Ale and Por-
ter alvlvys on hatid--in cask and il botte. Ordera

rron thie Trade respîectilily solicited.

SPECIAL NDTIC1.

S. DAVIS,
The manufacturer of ic celebrated

anid senior partiner in the late firm of S. Davis &
(o., begs to inforin ils customers and thie public
generafly, that lie fus recommenced business in
Niw, 'remises,

Nos. 524 and 526 St. Paul Street,
wliere he intends carrying on the manufactr-
ing anîd iip orting business as leretofore.

WILLIAM JOHNSONU
Manufacturers' Agent,

49 St. FRANOoiS XAVIEn STR ET
MONTREAL.

RlEPREISENTING:
J. & J. COLMAN, LONDON,

JOIHN MOIR & SON, LONDON & ABrRDLCIEN

Il. J. ROWNTREE & Co., LONDON & YORK,

JOHN W. MASURY & SON, NEW YORK.

JiSSIGN.MONS IN ONTAlIO DOlIN PAST WEEK.

'. Copland, drugs, ainilton.
C O. Ross, genleral store, Cornwall.

W. ] . o lufI, coitractor, Ottawa.
Joln Johnson, hoti, Paisley.

IRITS OF ATTACIIENT ISSUEn VS.
.A. Schmiiidt, Hamilton.
Jos. Sutton, Port hope.
B. Kemp, geiierîl store, Stittsville.
J. Jackson, grocer, Ottawa.
G. & J. Seagel, cabinetmakOrs Owen Sound
T. fBatiley, London.
F. J. Zmogg, butcfier, 'alkerton.
T. G. Byrnie, D. W. Augustin, Simncoc.
J. Keys, A. Iflliott, Goderich.
A. MeKecliime, Almonte.
If. McDonald, barnessmuaker, Cornwall.
J. IL. Powell, boots aud shoes, Stratford.
L. Alen, fancy goods Whitby.
W. D. McCall baker t Cathermecs.
M. capiî bell, 'Whitby.
L. Londry, general store, Sault Ste. Marie,

i. Bailey, Toronto.
WRITS OF ATTACIMENT IN QUEIIEC.

O. T. Durette, Matclminker, Montreal.
.1. Jasmin, trader, St. Guillauime.

ASSIGNIENTS IN PROVINCCoB'F QUEfiNE.
IRogers & Co., dry goods, Sherbrooke.
J. ialette, trader, St. Ephren D'Upton.
G Gastonguay, fleur, Quebec.

Fuclhs, laior, Quebec.
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Lead4n~ whîoIeal Trade or Mlontreal

JOHN OSBORN, SON & CO,
V%7qT il INT 39"

-AND

Commission Merchanîs
,C R N E X CH A NI G E,

MONTREAL.

Sole Agents in the Dominion for

BISQUIT DUBOUCHE & Co. neandicy-
PIPER IHEIOSIECK," &

I PIPER & O." campagnes.
CÂniVr 13LÂAcUm "SeC."

JOHN RAURIE NEPREW, Xeecz, Sherrie
WELSR BROS., riin ienîl, li deItra".
OSBOUN & CO., OPOr'tO, P ar'tN.
"RIP VAN WINHLE," Sellliiîsi, Cl.Is
T P. GRIEPIN & CO., Londr0n, Export Lomiiers

GUINNESS'S" STOUJT,

Fine Old London Dock J.AMAICA RUMS and
the leading brands of GINS and BRANDIES.

fiNANCR AND JNSURANCE IEVIEW.

MONTREAL, JUNE 1, 187.

UNITE D STATES RESUMPTION
POLICY.

TR DOUBLE STAIIRD.

We canno f look with indifference on the
policy of the Goverinnent of the United
States w'ith regard. ta the îesumnption i
specie paymeVnts, whliicl is now the subject
of discussion in the leading commercial
journals of. the Republic. As nwa re-
cenftly showed, it happens mtost unifortun-
ately that, while Vhe oppoents of resuinp-
tion are umitcd ta a man, its advocates are
split up into a number of parties differing
on most important points. One of these
is hquestion of whethci' there shall be a
single or a double standard, and Ulis we
need scarcely obsorve is a question of i.li'
mense importanco ta the public ciedi tr.
The debtf the UnitecStates, Payable i
coin, wasou thnesf Mardh $1,697,697,500,
the intercsf ou vhich is upwards of $93.
000,000. The United States lias been
'ecently canveriiig large portions of its

debt into 4à pai cent. bonds, whiclh have
been taken on the clear undei'standing tha
the coin in whicl the interest is payable
is gold. The Act of Februai 1873l éstab
lished gold as the standard of value wlhiclj
it liad been practically long beioe fthe
suspensioà of specie paymnents. Ther

'a I howeie' active supporters of th

double standard, the nost promiienft O
whoni is Senator Jones of Nevada, who is
understood ta be largely interested in
silver mines. It seems extraordinai'y ta
persons accustonied ta British usages that
a gentleman whose personal iitei'ests
nust bias his opinion should have been
placed an a coimmission of eiquiry into a
subjeetaf suci gîca national importance
as the standard of value. The result of
the commission ou the standard lias been,
as inight have bean expected, a najority
and mini'ority report, and if is yef doubf-
ful w'hat the ultimate decision of Cou-
gress may be. According ta the usage
in the United, States, Mr. Jones published
more than a year ago a pamphlet of about
120 pages, entitled a I Speech Delivered in
the Senate of the United States," the object
of' ivhichx is ta prove the impossibility ofi
resuiuing specie panymeiits without restoa
ing the double standard of gold and silver.
We readily admit that this speech allords
proof: of greaf researclh, and contains a
mass of interesting inforination, but it
likew'ise displays, evidence of most un-
woi'thy prejudice against England. There
aie, no doubt, saule arguments in favor of
a double standard, w'hich are entirely over-
weightaled iu our' judgmnent by those agaist
it, but it is quite unvorthy of a Senator of
the United States ta insinuate,as Mr. Jones
lias done, that Englishi econmists are in-
fluenced in favor of the gold standard by
flie fact thiaf her dependencies supply a
large portion of tIe gold which anînually
goes into ise. If it liad Occurred ta Mr.
Jones that England adopted the gold stan-
dard inany yca's befor any one iiiagined
tht gald w'ould b foundleither in Aus
tfralia or British Colunbia, lie wyould lîardly
have put the ingenrous question, 'Is
this thon thesec:et of British plutocrati
cal solicitude for the single gold stai-
(lard ?1" The inconveniences of the double
standard are pateit. Gld and silver, as
'Mr. Jones is conipelled ta amit, nver

romain for any time at the sane relative
value, and of coui-se, tic coin which is ofi
the least vaine will practically be the
standar'd, whicli ivill b liable ta constant
fluctuations. The remedy for flis, ointed
out by Mr. JOiic, is a periodical adjust
ment of the relative :'eiglit of the coins.
Such changes, iowever, disturb the value
of property of avery description, ta ami
extent înimcasurably greater than the
comïxparatively simall amotunt of mîe tallic
currency constituting the standard by
nîhici the value of all other property is

S neasured Wc ind it diflicult ta believe
thaait an intelligent people educated ta lic
ise of gold vill consent ta be put ta the

e icoivenience of a curirency si:teen tinies
e ns hîeavy and cnîbrous.

If is to be observed tlit, priar ta the
suspension of specie payments in the
United States, althougli there was legally
a double standard the relative value of
the coins vas suah as ta render gold
the sole standard, and ta demonetize
silver as conpletely as if there had
been legally a single standard. The
recc æt lil in the velle of silvar vauld
cause a complete reversal of the state of
things whicli forinerly existed, and gold
would cease ta be used as a legal tender,
although if would still continue ta per-
forn the most important function of i
standard, thougb fluctuating in value as it
does now in relation ta legal tenders. Mr.
Jones asks,w'ith apparent triumph,towards
the end of his speech, Il I ask, gentlemen,
ta point me out ane ildividual who can be
injured by restoring flie double standard"
-a most extraordinary question, consider.
ing that the Ulnited States is pledged
ta pay annually in gold above $93,000,000,
and thlat, by substituting silver, a loss of
five or six mnillions ayear miglit be entailed
an the public creditor, ta say nothing
of all the subsisting contracts payable
in coin. The advocates for the double
standard profess ta believe that it is
more advantageous ta resume in silver than
in gold. To a certain extent they are riglit.
Mr. Jones and others interested in silver
mines miglt benefit by an increased de-
mand for ,silver, and makre a p'altry profit
by ifs substitution for goldi but it is a
mare delusion ta imagine that it is more
dirliculf ta procure gold than silver.
For the purposes of resuinption it must
be obvions that, ta w'latever axtent the
Treasury o the United States is called on
ta redeenî that portion of its dabt whiiclh
is in the foii of legal tender notes, it cai
only do sa by means of the coin it lias or
may have on land, or by the sale of bonds,
which would b a more change in the
character of the debt, from notes bearing
no interest ta bonds bearing interest. It
is adm'itted on all lands that, ta carry out
resumnption, bonds must be sold, and, if so,
vill any one pretend that there would be
more difliculty in investing the proceeds
in gold than in silver ? Mr. Jones endea-
vors ta persuade lis readers that it vould
be impossible ta obtain the gold wlicl
would he required to affect a resuimption
of spacie payment. "You might," lie says,
Iget tan, twenty, or aven fifty millions"
and oven this could only be got by selling

bonds below par, and ta establish this posi.
tion lie quotes a passage from a speech
of Senator Boutwell in which lie relates a
transaction that occurred some years
aga in Londou and which is in substance
as fallovs. Negotiations wore going on in
London fir the sale 'of 26 millions of
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United States bonds when the Bank of

Eingland, foresecing that this vould eable
the Governinent of Vhe United States to re-

mole tie proceeds in gold, intervened,aiwl
gave notice to the Troasu-y departient

that, inless they agreed to reinvest the

anount of the nwv loans in bonds offered
in the London Market, the Bank would

use ail iLs power against he transaction,
and, said Mr. Boutwell, iwe were com-

pelied to comply." It is muost extraor-
dinary tliatlIr. Jones sIould not perceive
that this operation lias no bearing waliat-

ever on tlc question of the standard, but
solcly on the sale of bonds. _If the ar-
gumient be good foi aiytLing, it would go
to pi-ove that the United States could not

resuma specie payients, becaise it could
not sell its bonds. Ili ic case in point,
it would have been quite iîmaterial to

the Ban iof England wheîcther the ti'aisfer
froi London to the United States was
eficted by gold or silver coin or bullion.
Wlatever iîiglt have been tle instrii-

iuent eiployed, it would have caused a
drain on ic bank to thUt extent. The

real question is, whîat is the alount of
bullion (that tirm will answver for cither
or both standarlds) that will be requireid
for resumption, and can bonds be sold in
suflicient qiantity to imcet the demîanil?
Mr. Jones evidotly coitemplates tie

total viUhdrawal of tle legal tenderi notes
and the substitution tierofor of silver

coin, lichl tie nationial banks would have
tfa liold to tle frull extent of tlieir requiire-
ments. These caunnot be estimated, ii

vicw of their aggregate circulation and
doposits, at less thlian $200,000,000, w-hici
ivould ho chîiefly leld in legal tenders if
those iotes wvere nV witlhdr-awn froin cir-
culation. That we have not iisrepre-
sented Mr. Jones vill appear froiî the
following extract from lis speech : "Aind

noiv, for Vhe third tine, I asIC, wvhei-e arc
these $350,0)0,000 to comle fromui?

"Gentleia. nay differ with me as to the
sun ieeded l'or resumînptioi. Sonme imay

'believe $200,000,000 are eiiough, others
"mîuay evn consider $100,000,000. I have
n brielly discussed these opinlions, and do
"not believe that less thian $350,000,000
Il wvill sutflicc." Nonv, as that is icarly Vhei
full amount of the outstandiiig logal ton-
ders, it is obvions tlat Mi-. Jones conten-

plates redecming theli in full at ivliat he
adinits would be a ruinous sacrifice, for
every single argulment lie ises to pi-ove
the impossibili ty of resuiîing in gold
applies equally to silver. The difliculty
in eitier case is in selling the bonds.
NI'ow we entirely coleur with Mir. Jones
in thlinking that the effect of placing $350,-
000,000 of bonds on thei market, or even
the anouncement that the United States

contemplated redeoming the whole
anount of the outstanling legal tenders,
would have a most disastrous effect on the
national credit, but the policy ivould b
in the highest degrec absurd. Mr. Jones
argues tlat you cannot resuine with $100,
000,000 because rings of speculators
w'ould liy up Vhe legal tenders for Vhe

pirpose of exhausting U trecasunry of its
gold and then forciig it to stop payiient
so tLhat tlieir gold iiglit again be at a
prenium. All this is more i-ibhisli. if
ve can believe iiat we read of his views,
Mr. Secretary SIerii-lan ithoroughly ider-
stands hat the practical mode of ffect'
inîg resutLioii is by contracting Vhe pre-
sent redundant issue of greenbacks niitil
tLhey are at par witli gold, and then keep
ing ai adequate reserve of coin suilicient;
to ineet all demands. It cen only be as-
cortained by experience what the legal
tender circulation will be wlîen it is re-
deeimable on deiand, but nost assuredly
the very outside reserve of gold that coukl

possibly b required wouuld be froim $100,-
000,000 to $150,000,000. Non' in the last;
eiglht years the aggregate debt of fle
Unlited States lias been reiuced by about
$450,000,000, but even this enormouis sui
does not fairy represent the saviing iat
ias hbeeeffected. Theinîtereston ledebt
bas beei reduced by over $30,000,000 by
tie substitution of5 and 4al pier cent. bonds
for 6 per cents. and this at thteaVe at whihel
Vhe Govermnnt is now boi-i'oviiig, iiaiely
4a, represents a capital of $650,000,000, or
nearly double tle wiole ainount of the
outstanding legal tenders. The advan-
tage of' naintainîing heli legal tenders
even if the sole gold standard wiere
adopted, Nould b the proflta to e Trca-
sury aindi the great coivenience to the
bainks and the public, but the latter ad-
vantage would be inmeinsely greater if'
the blunde of the double standard sliould
be resorted to We have adverted to fhe
frauîd wliicl ivould be perpetrated on Vhei
public creiditor by tlic a<loption of tle
silver standard, a fraul whici Mr. Jones
is not shamed to defend in liat portion
of his speech w'hich lie heads, " To ad-
iher to the gold standard in tle United

"States is to giatuitously enliance hVe
c inortgages upon Vhe nation." Of course
the mortgages on te Ltion vill bc en-

laiced by payilg in gold, in ivhici tley
ve-e contracted, instead of in depreciated

silveir, or, as is advocated a few years
ago, in legal tenders, tlien ata discounit of
20 per cent., but still.greater relief would
be given by making nickeel a legal tender
or by totalrepudiation, and if cither of
those courses would suit Mr. Jonies, as
well as the adoption of a silver stanidard,
lie miglit advocate thei %vithout mnuch

inconsistency. The nation cannot violate
its engagements and piese-ve iLs h1on1or,
and iwe have io doubt tlat it will faith-
fully fulfil its obligations, whatever may
be tlc cost. The question is not a mere
national one. Every country trading as
ve do witi the United States is deeply
iiterested in its liaving a soiud and con-
vient crrenccy, and, moreoverI, althougi
oui' fellowr couitryien in the United
Kingdom are the principal lolders of
United States securities, sone of our ownl
lIlow citizens are lilcoise inîterested ii
lîcî. The subject is ane of intense in-

terest to the wliole civilized w'oild.

BUfLDING SOCIETIES.

Tue operations ofbuilding societies hare
been greatly enr-gead of late, and ques-
tions bearing on tlicir g-ovtlh anid safe
extension have occasiolially occupied the
attention of ou' Legislators. Soic idea of
thie present importance thîis ieans of ini-
vestingcapital lias assuiied may b forined
fromîî the folloring facts. 1Il the Province
ofOntario alone Lîc total liabilities ofsucl
societies have reacled Vle following elor-
mous aggrCgate :

Liabil:ties to shareliolers... ....... 1353,5
* do thi t public... ........ 8,226,32 L

Foriug e total at Vlth close of
1876 of .--------.................. . S211,789,814

That total is an increase of overl-$5,0
000 since the close of 1875.

Tlie folloving air the total liabilities of

the principal societies il our own city in
1875 and 1876:

Liabilities to sliare- 1875.
olders.............. $1,863,131

Llabilities te tle

187
5, 13

0.
G,t30

Publ. .. 437,989 034,637
............... 2,3o1,131 2,771,271

showing aun increase since 1875 of $470,-
140.

The liabilities to the public are, deposits
at interest for specified periods, deben-
turcs issued, and flans fron banks and
others over securities deposited with tlien.
These last ari not nccessarily illegitimate
in any vay. Such inoncy is generaIly borl
roved temnporarily and atlowîrates, nercly
in anticipation, by a few veeks or monts,
of the nonthly or quarterly instalments
vhich can be relied on fr ar ehn slerolders,
thus enabling the directors to secure
their eiployilCt e t once advantageousily
wvithout any loss of interest.

The assets consist, as the constitution of
such societies compels, wliolly of loans on
rea

1 
estate or property owned. By far the

greater proportion ofsuc loans, especially
in the rovince of Ontario, arc repayable
by smcall inontily or quarterly instal-
ments. The principal exceptions to tiis
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mile are in the case o societies whIîiclh, Lue utlici', oveis i'hîe' i

though still retai'iig thteir origiiial naine respect is liosLly aiîed at.

o' building societies, have obLtinîed Building sueties lie net by
aimieidnents to their' Charter, sich as to natu'e uî' constitution 'endo'edinu

render thin really loan and inortgage lt-oui Lue Leiptatiuîîs Lu undie ext
societies with limîited liability stock fully Lhat issail tleiî, than ie banking
paid tp, and w'orkiing on their owni capital, asîce or tîy utiie' rm ut iiiiiiuz

ai' debeitu'es they have issied, ith such pailles ; ani in t]îi' Case sucli exL

peid-îîîi stock as a oain of socirity. f'i'o tue Vo'y nature ut loir
This forins at very inicli safer scurity f'or Lake longer Lu vaek iLs On i]
debenurLIe liolders than stock which is leade Lu more daîgos restîlts.
ner'ely sul,scribed and payable by very giont titeilities foi 1,1P cuîîsLi-nctiuu
gradual instalments, extending over a ciase uf pr'pcity are all'iîet, iL
ntinber of years. h'le actuai pli idtip lictiLioiis 'aIlie ta paka1 estiutp .11îîî
capital is natttirally takzen inito considera- basis ut' suci> 'aluL, roi'îîied r'olty I
tion by those pur'chasinig stcli debentures, cunsciusly by tîoi' iî Lraîs
and by that test the prico obtained foi em'lps, Ly base tLr bans,
then is sure b deteined, and the pepetuato andiîcrease Lhe oit.

profits possible to the shareliolders by re- LIm deind is toii Lu be uve'-st
1eiîding the funds su obtained, at ligler a Slîai'p reaction and decicase ut'
rates, aire certain tu be regulated. Ity stidtleilly ttke plae, pieci

W hile the principle un whiioli building probably by allv sudden Chetk
socipties aie foried is unidoubtedly good, geîîe'al Liaf]e u Lue Cotry, %'liiel
as maintaiied in oui' preceding articles, ever iL begiîîs Lu bo felt, takes e
there aie w'eak places in it, as alpîlied in once ou te r'payinient ut lîStu
Canada, whioli shoull nut be lost sight ut, justiably Calculated ou,, aid Llat
either by shaieliolders, directors, oî' rLe in the 'clustîues and t'rcod sales, %vlli
piublic generally, foi anytlhing affecting tlîi' fur'her iniluez
the valtie of î'eal estate is certain, sooner vatties. Speciud cur', Llte,

ai' later, to tell on all classes of' the coin iite kiîun'leîtge ut' lie %vtiule 'e

sntnity. One is, the large amiuit luanîed ut' t i c CtLî'y ii %Vi
Out on a description Of security sulii as uperatiuns aie Car'ied un> as v'et
real estate w'hiiclh, hîow'evei safe fur Value rdina'y tInuit ut foiesiglît ou the
in the long run, is not imiîîîediatoly con- the direcLuis aie î'

vertible into fuilds available ta neet ad- t'or tue cîItiiîus p'oiLy uc
vances obtaiied, w'hile the capital is in Lies. Tuai'dagaiîstaiîy snob oi
Iiîanly Cases weî'cly Subsci'ibed ai et ouhes, vlnicli aher btul ies

l'Cali lier catpable ut' beiiig carled up rapidly and pionvided agidst, bildig s
Lu nieet ait elei'gciey. Considoablo l'os- sIiBuild, igly s itei careo, ec

Lîictiuîs siîomild, tlîeî'oîo, h put un Lhe seîî t 'vit]ues at it lut'i rate erte
boi''oviî upei'atius ut' aiiy stcf sciety the e tion calclttiu g at

by (lie directurs, iii Lthciî' awiî ilito'tstsand at abegi accinulating aile

tîtose ut' the sie-lîuldlei-.s. t[îigeiît ai' î'eseu've t'tînîi. A coi
Tlei'e le a Lendeiiey aisu, iii societies ftI. jaee p'ovided by Most of tiese s
'ivieîe lattais aie 0îîly mîalle tu sîlare- ini canda, but ive v scith tou exp

lioldois Lu aveioc theo ads'isabiliy u'f opinion tit ttose osei.es oe

lon(lîng uiy, 0i1 sucti' ceseriîltiois ut' pI-a- îîeitîieî icliabli.eioîuutîgt liui' stui
pui'ty as ai-o iii iîeinselves prou'uîctiv'e ut' lar-ge. Values ut' in'ai esLate utte(le

revene,, uwving tu derieidaice beiîîg at P-sel t i w oeary Il sectio is

Pllaceit 0îî iL]e nîuîîtlly, ilîsLatîîets Lu ho D)otýiiiin), lend, foi mtorLed ie rest'ict.

Paîd iii by Sellciîeaioldeî' pruvilig %Ut of ut'Lgre ad iikely o the oui' tuctioi
cient, iii ait otese, Lu covo' iîLerest as iveil next yeaî' ai' to, stor ie afoessiuit

as principal iii te Lune agt'eed ot. 'This Lu continue. T'lose sicieties, th

lias leuen hurgely tue catse iic 'Pe rovince Vlticl n lsac o btilt the own tansi
ut' Ontar'io, 'vhere lai-go sui have heî fiuid p vili ehstybtle' nur'.' he coin'

lent un fami pruprty, aiy reventue fon erpet'ieie ut' Linea isthin sucl.
lehl lis iveIl as tlhe miainteniance ut' iLth e eave bndis led ta b vters th

value, aIe eî-ideni ly depenaut un ifs Mionte by no0 sliu'it ut' su etnite lie ii
boirîg pruîîerly îvoî'kced. A inuclu Ii'ger solly t'noyn te feckts befue tis and

maugun î z-equircdl on sucli pîopeî'Ly Lu ut'gthe vade. ohpo'tane ta the cu
atlî'd. Comnplote secui'ity th]ancn City tne p rpudent ou. ea'efuî malago

pî-opcu'ty ccun'.'eiently àiLuaLe(l aii Cor-- ca)ital iIVjSutedf iib a flrclt o vlni I
tain La yioid, a fair' î'eîtîl. '1'lîeîe ie aise leiîtiet ot' 111 nt almuet aez
gi-caLai' diîffeulty' in foiming a cor'rect fVe siîcerely adesire ta s e wha
estiîate ut' vailu in Lhe elue Case tliau in soroetif e prospe, ant te finvs.
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stated as to the extent of thieir Operations
show Lhat tley have beconie a necessity,
and have belen attended w'ith o sImalil

neasieiio of suceuss. 'l'o bring about Such
results much skil] and discretion iiist
have been exercised. That skifl and dis-
cretion maust not be relaxed, bu t inc1eased,
in sucli timies as we are passing thi-oughî

noir, aid to a id in its accunptislaient
the subject shoild be thoroughly venti-
lated so as to be tindeistood by lte public
at large.

'T'ie present position of' Iflhi's, while
no iltogethier satislilotory, oflers soime
advaitages to those who have meains, or-
fixed and reliable in)comnes,and cîai depeind
on being able to met their instahnents.
These, by means of building societies,
can take advan tage uo' the lovered prices
of' proporty, building mnaterial, and labor,
to cieet buildings for their' own ilse. 'Tihe
low rate ut' interest for inuney is aIlso in
their f'avlo. Revenue-yieldinîg property
is likely to be souiglt after foi iivest-

monts by capitalistse, lho fiid emnploy-
mnt for their fu'înds iii trade tLansactioLns

oo liimited aid mincortelii at proseit.
The debentiures of LIoiouglIy sotInt
building societies are likely LhoiCrore ta
be in demand foi somie time to comne, and
a prudenit use 'o te Oppoitiities su
afforded them for extending their opera-
tions is ilore tiniî everi necessai'y to ensure
safety oi lhe preselt, and profit foi the
future, wlien the rettit'ning tide of' pi-os-

perity brings w'ith it an access of value to
real estaLe.

CANADIAN VOLUTj'EERS.

We doticed il flew weeks ago in) sone of
ouir Ontario Exchange papeis thiat soie

Oafer hald beein mviade by une or moro
regiments of Cainadian vointeers to figlit

on the sido of Englaiid in the event of
wair. We are yet rather in the daIirk as to
%vhiether ainy stcluh offor w'as really Made,
ai', if it w'ere, thLiougli viat chainiel it wans
couiveyed to the Imperial Goveiiiieiint.
ILt ppears fron an article in thie oiidon
Saichad it a ''Toroit coirrespoanit of
the Times is responsible for the curreucy
ou the r'eport in England, and that lie

states, according to the Slndard that
I their militia have. sent ofrs, throuîgl

the goverimiîent at Ottava, voliniteering
ta serve in anîy part of the Ernpire in
which they mi.y be requiredi. The offers

IiaI'eady sent ar said t amouit ta a
Iltotal of 10,000 mcin. thoagli at majority of

sn offiers vere not forw'ai-ded hiomo,
u'vin to in'orinalities in the manner in
whichl they weûre made ' * 'ho Canai-

diai ii iinLi, in case of war n ith a Euro-

ppeatn eneiny. would become avaihtble foi
garrisoning lifilx anîd the Wet t Indies,
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and vouild thus set free foi' use in tIhe
i field tIe regular troops, Iv'licl wIould
Sotlhervise have ta be minaintitiied at these
" stations." We are induced ta advert ta

this subjeet because wVe do nt find ansy
reference ta tho fiiancial aspect of the

question.

England once before raised a Cansadiai
regimant (the I0) and we have heear
that it wVas ane ai' thîe most expeisive il
the vlhole service. 'Tlhe raising aid imainss
tailing of troops imeais the monthly ex.
penuditure of a very coisiderable suin of
miloney, and certainly there hus beeis no0

indication fromt the journals in the coi-
fidence oi the present Dominion Govern-
ilent of any intention on its part ta offer'

on belialf of Caiacla ta raise ane ai' moie
reogiments, cither for home or' for foieign
ser-vice. Ve aie iiclined ta tiiiilc thfat,
ust at present, tlhe requirements foi tlie

NLOrtLiîWest are about lis inuclh as tlie
Canadiain i governimîîent is prepared ta
undertake. If our volunteers mnerely
desire ta affr theniselves as recruits in
oie rai' more now Cainadian regimients, ta
foain part of' the regular linle, ive doufit

uiicli eter suchi arrangenect n'ouIld
suit eithser of thue parties. We are far
from wishing ta disparage tie Canadiai
voltinteers, but we vould venture ta re-
mitid themn tliat mnoney, after all, is a inst
inportant elenien in ml aintaining ail
arimy in the field, and tiat it is doubtfu
wletlier it could not inucli more econ-

omnically eniployed in othi' parts of tlIe
Empire tliaiu in Canada in raising mon.
It wsoîild be interestinsg ta leari hat tle
vohnsteers tlemiselves, ansd the news-
papers ivliich iave given eur-ency ta this
alleged ofler, thiik 'on1 tle question of
maintaiiing ouri loyal .voluiteers. Sa far
as ive ha'en had ais opportuinity of forsig
ais opinion, tfhe susIject lias not oee been
discussed.

MR JAMES M%;ENRY AND RAIL-
WAY RATES.

While ouir Railwvay maiagers have been
deploring the ruinous consequences of
coinpetitive lies of railway, reducing
botl passenger aisd freiglht rates below
Ihat aro renuiinerative Mir. Janes Mc-
Henry, wlao is wvell kuowna bath in tlhe

United States ad Caiada, ias been dis-
coursing t-o tie Eish investors in hie
E'ie Railway in a very different toise. Mr.
Crianfordi chsairini of the East Indiais
Railhay Coinspany, lias been 1ialkiig a ser
port to that Company in whiclie di ells
oute importance of' low rates as a ineans
of developiisg traflie. We shîoild not pre
suiîîe ta ofl'en is opinion i a to flie Cer-
reutness 'of LuMcKitrys views but

they are at least w'ell worthy not only of

perusal but of conssideration.

As to the possibility of managing the
grcat aflirs of the Erie fron Loindon, wvo
have a good exaniple and augury of its
success in the management of the East
Indhis liailvay Company unsder the cliair

ansi p of Mir. Craivford. This railway Ias a

capi tal larger thanl the Ei, ith a smaller01
revene, and yet it manages to Carn 7 peri
cent. on its total capital. Many of its con-
litioiis rpireseit l worst psible 

p h
ases

of American railways, especially in its
ieat lenîgtL and geographical position.

'Thie secret of success appears to be the
veiy lows rates adopted and tIe very great
attention paid to tlie exponditures. I t is
ofiiciilly stated that the low rates have
been fixedi oa the Ea'st India Railway
by ws'ater coipetition, and tliat its traflic
ias pi-ospered in consequence. 'T'lie rates,
J believe, are lowser, ai' quite as low, as
those lately 1uling in Amlue rica, Ihiei have
been Isado the excuse for diminished net
reveiues, and ta cover bad management."

WitLI special 'efernce to Mi'. Craw'fordl's

report, Mr. McHlenreiy says :-
These vords should ie, imade the text

of every railway manager lis Asmerica, not
exchuiling Canada. I liiey tLhcir amaze-
mont oil fi rst peruisal. Tlie priinciple was
accidentally touclsed upon )y Mr.
Childers, of the Grcat Western of Canada,
but, strangely enougli, witlsout Isis secing
the eflect of it. le stated tlat the is.
crease of trafie of abuant twenty per cent.
wvas oarned at an additional cost of about
four per cent. ; and LIien lie stmbled il
ta the ridiculous habit of Amesican mana-
gers, by enîtering îihto a muatlhenatical
calculation that if tle rates liad been
doubled the reve nue vould have been
double, w'itliout remembering that vith
doubled rates the tonnage wVoIld Inot iave
attained such developmenst, but tlat in
all probability wvould rapidly disappear.
Tle real secret is that the cost of actiual
liaitlage is merely nominal. ore than
lialf the charges of a ailway exist whether
the lise is workel or not. If the Erie
and its connections can reacli gatlhering
griounds of traflic of suàfiliceit imiportance,
and will ws'ork at lows' and steady rates, on-
couîrîaginig tlhe uerchant and dealer inîto

extcnding lis transactions, in full conîfi-
dence tlat the riates Ivill not ie spring iip-
ais hiim, nori his business ruiied by iunjust

differential rebates and private hagaiis
for pirefeIeIces, then lie traflie Of tie
line vill develop evren to the extent of
the hopes in wliicl 1r. Watson so ex-
tiai'agantly insdulged. As ta
the gatlhering groniiids of' tiaflie i vill ilov,
in approachiiiig tise ejid of mlly subfject.

give a foe figures, not tle most interest-

ing, perhiaps, but useful to refr to h -ere
after, siowing that all the oloments for
tiaflid exist in America in a measure bc-
yond all otier couintries. Tho population
oftlhe States on hlicl the Erie cotild
rely as affording muaterials for trafle, is
very nearly, if not quite, equal to the
population of Great B3ritainî iand Ilreland, a
restless, Cnterprising, intelligent people.
lose territories, as compared wsith G reat

Britain, have five tiimes as mUany horseos,
tliree times as many cattle, a greiater
quantity of sheep and ten ties as many

pigs, and it is an interesting filet tlat of
tlhese isefil animaIls the single City of
Chicago controls more by 50 per- cont.
than the whole nnumber existing lin the
United Kingcdon. These States produce
about 10,000,00) tous of' wheat, 0,000,000
tons of' oats, 30,000,000 tons of Indian
corn, 10,000,000 barrels of petroleun-
more than double in sveight tie 'ivhole
cotton crop--40,000,000 tons of coal, and
25,000,000 tons of hay. Ansd yet the whole
of the througlh traflic f' the trunk lines,
fromt tle Baltimore and Ohio ta tIe Grand
Trunk of' Cainada, is in tonnage loss thanî
the wleat cr-op alone. There muust then
ie somle. terrible mismanageetby whichî
tle great capital iivested in thmese rail-
ways is kept idle for about twenty hours
out of the tîventyfour, ndil tat a popui-
lation so ast mores so little over the
linies of raihlvaty. 11ractically, the railw y
traflic of tIe United States lias scaî'cely
comnimenced. Broad andi liberal views,
such as enunciated by Mr. Craw*ford,
w'ould inake a change in all these railways
exceedingly gratifying ta investors. I
conclude IyL a quotation from a receit
speech by 1,orid Northbirook, in ivhichl he

Witl respect to tlie success of rail-
roads, my impression is that thIose whiich
bave r'edullced tleir' Charges and carried
goods and passengers at tlhe loivost pos-
sible rates lave sicceeded in gaininglarger
revien ues and milaking a larger re turn to the
sharelholders thian those wvlho have not re-
duced their ratos."

TIlE LONDON AND LANCASIlI.

The annual report of tIe London and
Lanasfi re ife Insurance Conmpany for
1876, to be fould ClsCwlîere, ssows a cou-
siderable increaso over -thie business of
pre'ions y eas, thîe preinuni incomle
reacliing tho unpeeden ted smu of
$55,844.22, anid this notwithstanding tin
geat care always exercised b tIe coin
pany iis its selection of lives, shovn also
lni the business foi tIns yer Initier revieov

in the reýjection of 205 pioposals ont of a
total a 10sc0. It is satislaetoiry to the
policylioldeIs ta feel tiat noa anxiety ta
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exhiibit extraordinry results lias induced
the London and Lancashire te depart
from this wise course. 'jhe total premnituin

income of the company reduced to dollars

and cents is $266,817.72, of wiichi $21,-
349.14 is paid te other companies fer re-

assurances. The funds of the company
are shown te be about e700,000; after

paymient of deatth chitms.
Special r'efrence is imade twice in the

repoirt te the business im Canada, whici
shows a progress tlhnt should make other
agenîcies lookc to their lauils. 'Wo find

by the report of' te Canadian Intsturance '

stiperintendent for 1876 tiat ite London

and Lancashire ranks foremsost anong the
British companies doing busimess m teli
Dornsium1on, in the itniber of niew policies
J'or the yeîtr atui second in the itîamount of'
new' business. To the improvements
mnade last year in the policy.of the coin-
piny regarding its business in titis coun-
try, by which it becane, se far as tIe
Dominion is concerned, a thoroighly
Cantadian comptiny, is doubtless to be
attributed in ia great mcasure te extra-
o'dmiiary results accomplisied mieaintiie
by tie management here, anîd we have
renson to. know that the business of ]877
will be ne less satisfactory. h'lie pre-
inituis of tli year in Canada were $28,.
5.59; umiber of new policies 204, amount
of iew policies $384,800. 'Tie ninibe' of
policies fo 1876 is almiost double that of
3875, and lie taiounost of iew, policies is
more than double, and this in the midst
of a severe deptession in aitl departments
of business.

Litendisg imsurers will observe in tie
report the reference te the Bonus Year :
ail policies opened du-ing 1877 will par.
ticipate in the approaciiig division of
profits.

MTehave copied elseviere an article
trom the London JEoteomuist oi1 the sub.
ject et the protrctien Ôf tie commercial
depression which is Weil worthy of
tioutgitful coisideration. Frtimnately for
us we bave escaped lte destruction of
life and property caused by wa, but WeC
have suffered itos sverely by the de-
struction of capital frien uinretmortct'ative
enterprises of various kinds. We nre ail
anxiously loolkiusg te a good harvest ns ini
dispensable to a restoration of prosperity,
but grenter frugality aid anier work are
aiso likew.ise absoistely nocessary.

- A Victoria despatch snys a survey of tlhe
boutiuary.betwceen Alaska ani British Uohtibia
shows hatli t e ule iaes cets Stickeen River
eighten nuiles fromt the cost, much nearer its
moitl titan wes stulposw, wicIhi will enable
sen-guig stcners te pmroceedi up the river to
Bnitisti territory wi iout Jetn iiiintiu Aaueri-
eun: Cîticis euitiorities.

lu
il

hi

LONDON AND IANCAS RIIlE LIFE
ASSURANCE COMIPANY.

The fouîrteeithtIit annal gencral meeting Of tiis
comtiany wats heldi on Tuesday last, at the
nilicce, i58 Bctett-teh i. 0.; Coelc
lýiCitscole .3 , ll.P., in lie chair. 1r. WI P.
C lirîhu h t3e manatger ) rend tle notice con-
ellig lte meeting, ili lie re ort of lthe direc-

tors wals tîtkct ns rati. it n'as lis toilow-S
The directors have lie pîleasure te submtînit the

folo-wing restis of the business of the compny t'î5
lor tue year 1876. lie uîtnuber of pîroposals re-
ceved dltrmig lthe year wvas 1,086 flor £423,35a,
anid deduicting decliied or not comipleteil, 205
for £93,65 thiere wvere issued 881 policies for
£329,705, is te new business for 1876, yieliig
t tiew preiitim incomie of£11,108 1is. ii. The
inicrease over 1875 consists of 110 Iolicies to'
£84 ,S9 anuit i premiutms £3,398 18s. 'id. Thie
stat istics slow ilat tlie average tige inier the
new lolicies is 33.2, and lthe average aunti t of
catch policy £375. The total premiui inîcoie is
£53,363 lis. lid., liat aftecr deduction off lire-
Itinis plato otier ollices for re-assurances
the net aunittt is £49,093 18s. 4d., showring tt
increase over 1875 of £5,227 10s. 't lie accounts
tire in accordance titih tlie Instirance Coin-
plies' Act. The fundlis of the coiniiny now'
stand at £139,983 3s. Gd., after piaymient of
death cIlims, which are lit excess cf those of
the previotis year, tanid bonuses thereon, together
wili irolriet ors' interest at, tue rate of 5 per
etit. oi the £1 4s. iow staudimig at tleir
credit, 'qîiuialenit to I per cent. on the origi-
nal amiomt Iaid uip. The directors tho retire
by rotation are Jobi J. Kingîford, Ecq , Robert
Barclay lleyntolds, iig., ianit Samuel Gurney
Sielipard, Esu., tantd the autditors, A. Il. PLbill-
lotts, ltsq., and J. C. i1olkinisoni, Esq., all of
w hom lire eligible for re-election.

IUNUS YxaR.
The dirietors desire specially te remind ait

connteceid wili the collpalny tiht at lte end of
1877 anothiier t valuttion will tlaie lace, and t u
tîtpteaîl to the varions reareettives, and like-
wise te the Etîare and p'olicyolders tor thteir
suîîport *anîd co-optera tioni ilnUlu intrding busi-
ness te thte comtpntiy during the year. 'ie direc-
tors hlpe that the standard of new busmiess
which has iow for ite first time exceeded £10,
000 i tpreiitims, wvill cven be inîcreased in 1877,
espteeitily looking to the fact tlat ail tîolicies
opîetdIl iluring tlie yelar iill be ent ilied te raiik
im the appraing division oI prolits.

The Chairmîan said lhey thad every renson to
coligraitulite theriselves itpoithlie result tof the
Ist yenr. Onlie of tue satisfactory points wasihe Il
large amount of lie' business, whici was tue
higiest figure eve réehaclie by the coimpnîy in
any oie year, niontiting to over £11,000 and
atdmg 881 iew lives te the contîuîiy, aid giv-
ing nearly £330,0 o new sais assured. Tlat
vas it large increase 0in the lîreviouîs year, and
Ie hves were young, the average age beinîg
about thirty-three. lie might sy that it gnve
the board, as it ulidihinseltf, great pileasure te
record the falet that fite inerease was pretty well
stpread over thle whole of the districts lin which
the comany worked and they aere tutucht in-
debtedtu th e managers and agents of the coi-
paniy fort le exertiois they lid made. (lear,
heur.) The Canadian brancli, which the matia-
ger that visitei siice their fast neeting, was
mtakig great progress and orkcitg îell, and
tiey siOw felt assured thtt tley hai asstumnedi a
finit ooting in tluat dominicn. ite total ire.-
nu nm î coie of thme comuliany hatud reached a
sut ot.£53,000, and the ivestei assets yielded
ai average rate of interest o over 5 per cent.
That rate was a little better titan lthey coutld
eSk'Iect te tmaintain ais the funds of the coiplany
tîcrensedi blit lit 1le samtîut time tie tougtl il
inust be loucked tpîon ans satisiactory that iil the
eaîrly years of the compîanîy, and wvith the se-
curities of lite high class which lie thoight
tue imigit venturt te to sny tieirs wire, so sa-
tusfiictiory u rate hall been obtained. Perliapls
tle elaiuns were not, so saisfactory n pi uit.
''he elahts hai umlub i beeti Ieavy dur-

ilmg the pstyar but if they looked back

and tooc an average, which lie believed was the
only fait wnay, it woid be founitd ti iat tlieir nive-
rage niltogethier had not been lievier thma they
siloun i liipett id le cutd lissiiie Ille stîti t-
Itulders tiht Ui dinctores Ladl akli eveîy
Paits, wiei lite clainst liadt comle in, te loouk
over tliei and sec if tie y cdtii bliiiiie thei-
selves foi ives il ey cliglit o ti l n ele, l ia to
m-s a Coriolis liig t tint titi orftilent setil to
have been narly first-elass lives. There it d
irily tiecn ait excelî tior, di liey wre stiuli

I ives t luit tiicy wiîl il sccpt; tileta îtgîin îî cre
they to cou bellore thient as i Lw lives. Thly
nust ask alt ireseitl, lad everybody connected
w ith the coipaniy, tu bear sipeitl attettionli tliat
tle present year wvas thie lest une pior to the
valution ii. 'No doiuit they woulud reemniiber lthe
siatisfauct ory repbort madte by tle ate ir. Samuitîel
Brown on the occiasion cf the first VIIItiinUl Of
lthe compayit therefre, lie thouiglit ilhey itiglt
ait look ortward a ithîolt IIy ainixielty to the
nîext valuation tanfd he iust ask triends liai
agents nd nit ll heiru connections to dlo lil ihey
could to icrcase the bisiness ut Ile yenar, tr
the pîlicies oipenîed duriing titis yemar woudiî r
ticipte in the tppioticciitg îdistribution. lie
imioved thit the report iait sttemneit of receipts
nit eiediture ant baliice sheet b receive,

adopted, and entered on lite minutes.
Alderîmin Sir Thomas Dakin hald very great

pleasitre ini smelouding lthe esolutition whiih hid
been lriironostl so ably by tlie cairmnti, and lie
coutil endorse every ord hie hait said. It wais
very Satisfactory to ino ftliat, thoight titis yea r
had been one ut ieavier claims ilian usant, lie
average had not been above tlic expectatioi of
moturtitlity. It mas also saitisactory to know tiat

after their olirteenth yeair tley taidt soIîettitng
tlike a lircmimiii incoie of£.LO,000, and they hall
gonte on increasing steidily til hst year they
got wh tat was rarely equa lied by oinaies tif
their tige, n new preiimmt imcoite of £I,000. le
t.hougit.t itt spolke admirabily for the wcorkin
of tle ollice. Auch de lented tpont lite vigilance
and care of lie directors, but likeaise lso upoli
tteir officers, anid lirst anttd foremost lie wuîîld
say their tnatiager and actuary, lr. Clireitigi,
vto was untiriing in tis etiorts. That gentie-

niait let, no stone unturned and nu oportumi.y
unused t forward the inteiestis of the colt play
with which lis very existence was bound tit.
Aiother matter which was o very great imtior-
tance, iait whiclh vas now more fully develop-
ed, was their Gaiadian business. That was tak-
îinî a very pt ontinentt position anu lie frit Lper-
suilly very ntucli griatifiecl with it. Wten lie
vas iC antadit, in a o lier capatici t3, lie ais
Ilenî able to sec the gentlemitant wlho was now
thiir ianager, Mr. Iobertson, alto deoted lis
Lime tu forwarding lie prosiity of this msti-
tution an witl very gretat success. The
visit tieir tonus ger lttid to Canadtula had beenî
productive of hie best pîossible fruits. Aite-
getier tte looked tlpont tis their fî rteentih
yenr tis ole uion wlhich they mtight congra-
tLtite themtselves. The motion as tien Put
and carriea utuunainously,

n ftlie motion of Ir. Powell, seconded by Mr.
Abel Chainant, the retiring directors, ir. J. J.
Kinigsfordt, Mîr. Robert Barclay Reynolds, iad
Mr. Saimuel Gurney Stieppard, were ualoi-
mously re-elected.

Mîr. Sltlpard, on behtalf of Mr. Kingsford
(wl, ie was sorry te say, was away intwell) and
,lr. Reynolds, returnîed tiantks For thir re-
election. lie believed lie knew somnething about
sectrities, and cotld say that ait thteir tunds
werc tmvested lit very stlerior sctiîttes, ai-
though tihey wte re pîaying a hight rate of interest.

Mr. A. Il. PhItilllotts and lr. J. 0. llopk1iisoil,
the retiring amuditors, vere uttînimoisly re-
elected. Mr. Cotes ioved a vote of thanks to
the chairmtan and directors, and aise to lite
manager and staf, for their services during ithe
Ist 3par. lie need not siy a word abouti ir.
Otirelhugli, wlo was a friend Of his, as that gent-
tletmatn's services slole for, tlemselves. Ire
deserved Ilteir best thanks, as did the staff aise,
Wit.h regard to hie accoutits, lie sa the Word
"nil "against British Governient sectrities and
lie ivould lile tlitto be rectified if we weere te
have war. lie did not advocate a large muant
in three lier cents. lie was gla dto sec lite word
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i4nilt against Foreign Government securities,
anci hoped it vould stand. The motion wias
seconded and carried unatnioausly. 'lie Chair-
mait, oi beial of hiiself and colleagues, re-

trned their best thanks for the ýway in which
lite resolution had ben proposed and carried.
lie conid speak for iimself, and he thought lie
could for ils brother directors, there was

uthing ty liked better ai hliese aninal metet-
ings t han. tu have any criticismts from th sihara-
hiolders that might, present theiselves to their
ininds. As regarded whiat hlitd beenl niaittionîed
by ir. Culas respectintg the intistniits, they
would bear in mintl what lie hita said, and sec
'vlat iiiightt haplien during flit coming year.
lr. Glirelugi said ha was extremely hged

for lte cott nlimient t II r. Coles liad paid imt, aind
whichi thtey iad so heartily endorsed. lie mîtigit
say te aceited th cm1pmenlt t not only on, this
own beaittlf, but on behalaf of te wiule of the
staff; w hto, lie wis quite sure, wvere animtated

th the samte tlesire to sec tlis comitlmny pro-
grass antd become proslierots. Tei p'roceeditgs
taen tertinted.

COMMERCIAL DEPRESSION.
[Fron the London /coitonmt, Jlaty 5.]

Tlie absence of denand at remtinerative prices
for naarly ali kiids of mannitfi acti tes, but
especially for iron, coal, and hardware aits nîow
Iastcd for lour years lit his country, thte United
States, Germtaniy, Aiustrita, Hl gary, I taly. and
during the last year and half, lirate. Sitce
July, 187G, the depression aits beea deepened
ani coImpîîlicatedl by political appreiensions,

anirisiug otit i t ie dispute in Ilhett-East of
Eturoe Bit, laying llat special im·tsfort cnte it

oae side, how does il happen that tlie commer-
c:il (listriss occurred n tli first imstance in so
tmianty coutitries at o tce ; lli ta s'cond place

as listed 50 o-ig t aind ti the third plice i-xiii-
bits it presentso few signs ofamelioratiot ?

Commercial distressmeans t exat languageg
thtt the production ofa large class ofimluportalit
comdit tes, rcqiiring vast cal ilal and titou-
sanis or hiuntdreds of tlhousands of laborers is so

tadiddly in excess of lthe ca-l denrtantd as tu
redsce lthe prices of these coitiodities below
the lait whici icaves the ttstuial, or evei any
rate of profit, to the manufacturer. - A process

of elmimation thensets im. ic less atlthy,
skilfuil, enterprisintg, imventive, and enlergetic
produacers are comipelleid ta retire from the field
if cotpeititan by bankrpitcty, disgust, or ex-
haustion. lit otlier words, the lîdividuals arc

rmeitd, the wealith of lite country is lessenil hy
the aggt'egate of ite capital they tave lost, anti
is stl furLher lessened by the cost of mniln-
tatning ut somte waty or other Ie bo Iy of la-
boulrers hlirown out of employiment.

But wiy docs te pirodtcoanl become ii excess
of the cash deîand ? For two raisons, and for
two only ;-First, the cash demiand liills til
beciise the ians of the consmtners froti sotte
aiusa becone lesseneti; scrontdl, because, in con-
seutentice of somle special circunstance, a larger
tamîtountlt of floating capital is alplied tu produc-

t i t litai the actuial ficts justify. The expia-
nation of the. past and prescnît distress will ba
foutnd it at intelligent. application of these two
consideratlions.

First,-since ite sanmr of '1813 iere has
lien a notorious diminution of the meais of
conztuners-tlhat is 'of lite casi demand for

coniîîoditics of all Liids, hiut especaîiily coanl
iroit and hardware. This aits beciu nost masrked
in erimany and France. hlie nyelve mtonlths'

war, 1870-71, suspended tlie industry ofa î ery
large partot th prodnetv and reaprotlcti-e
industry of both cot,îîîries-îhat is tu say, of
nealy 80 millions of people. IL awas a tir-lve
mîonth of destruction of capital i the airgest
seale possible in the present, state of military
science. 'ite 200 millions of ransomî plaid to
Geriany niale the case worse, lr it led in Ger-
many to a seasoa of wild speculation, wiihi.
Ienched ta lte lowest classes, and ended in thel
loss of private fortunes anoutinîig ta scores of
iillions in sciemies a it niiiilertliigs, absurd

ur frat nt. TIhe teinns of consuimers, or lite
cash deniand for coninioditics, lit hsth Frittce

and Germany, was lence tost manifestly and
mîost mlphatically lessened ; and ii like manner,
and as a conseieiice of ta sudden inflated de-
ntand, tere w-as in these cotittries tin undue
applilti of liattling Capi t al to Certain kinds
of production, especially coal aidit iron.

l ithc United States Ite war ceased ii 1864
antd the greant activity ii ritilway maaking diti

iot begin tilt 18G8. But lte destri-tion of hlit
million lives durinig the war tif 1G0-t4, the de-
vasitaioti of .lit South, and the deniralisation
of lte East, Nort; ati Nort-Wst hadl su crti-
pied thu resources ut' the Union in C p lai tuu

lople, hit il was inaîble ta sustitin tte vast
tailway extensions of 1868-73. h'lie railways,

ire made wvith native a-id foreign mttontey, anit
native aitd foreignt credit. Neairly every tiiw -
and aid lita in li the country wais ilîtinated il
by meuas of expectations built ipon lte ftture,
and wheni tait future cnae it lats found1 tha1
thiere as neîiter tralic ta ltbrd a divide, tt

nor, fr imany yeatrs Io cote, popittion to pro-
duce tlan consume coimitodities ii anty degreca
cominensurate vilth the ielans oi' transport pro-
vided. lit this instance, tlierefore we haveI

aiother repetition of commercial eit pression
directly cauîsed by the dittmmilslied meas of
constiners, and by t ic diraction cf catital
to Certain productive puirposes.
li our own conitary lwec a-rc chiely hie victi i

of the events in France and Geriany andi ini
the United States, with smite specil aggra-
vatlions to be specified presently. The impeittous
deiand arising it lthe close of lth war in thc
sommer of .1871 fell principilly on lhis cotitry,
as hie only phic,- wh'iere committodities could liu

foriied atid could be tmtost rapidly protluced,
and ience Ithe extite tmarkeits of 187 1-73, csp.-
cially for coal antd ir-. So aise hlie A ttterican

tut llusZ[sinit demiand for steel rails !and other
niaterials camet to iiglantttd, as then tlic cieapest,
source cfstpply.

Simiultatieotsly with these demi-mitmis far coin-
imtodities there wtere broigit to this coutntry
attractive proposais tor loans to forcign liten-
taites, governm ents, cities, iuiicipalielas and
cotpi atnies,î at these proposail wer ltar-gei
accepted. The Stoci Excaniiige itider'eiti

enirgemtents eqail to t wic or thrice ils former
magnitude ; and syndiantes and cotbiinations
previousI att heaîrd/ of anere eiployed t lire-
cure succiess and favotir for lte new class of
sectrities brougit forward. eanivil t there
etrt coiestic sciemes by te hilindred for ail

sorts of compatnies devoated to te ir'dn'ian
of the kind of coninodities then it' requisition.

'lie sequel came ulipon is. it lte end of l"73.
Tie resources of the United Stues and of

Central Eiurope iere exhauîsted. ''ie rail-ays
built iii t li Uniteil Staies f.oi 18i8 to 1873

ntre miostofthe finainc i afailures. 'l'le traffics
did not pay waorkitig expeases, tndtt grwlmiily
ail tha nttttive anl foreign capital eiibarketi in
thei has becone destitie of dividend, or lost
iltogether. lere va a il itinntoution orevenues
îîîîamontg tlie consimiers of cîtaom dities, and a
diminution too of tintold extent.

The pubhic and prniatetdi-tkgs i-i Ger.-
manty, Aistrit tit itu sgaryi w-r in ltaesme

tlghtL Te inoney spent ipo them wais oItly
tlst, or certainly iproductive for tmany years
to coic.

As retgards otrselnes, the mensofcoiisume-rs
have been lessened since Septemiber, 1873, by
four distiîtat causes, thtt is lit say (1) Nuoi the
vastlosses oflthe investors in t iloans oiff- raign
States, rnihvy., ad comipanies - Egypt,

'Turk, South Aritict, Rssia, Aitr-ican ril-
ways, &a Ii anial incomte tht-se losses
amoln't ta scores of ailltias; (2) fron the
lasses of investurs in iublic and pn atte ven-
ltur-cs ,t home-mitnes, induI st riaîl, manîîîîf:îIclurn g
Liant private compaies; (%)fIroii losses inîcuîrred
in trade-both hime and foraigt ; (-1) froi
losses inc,,rred by the maintenance of Ltens of
tliousands uf laboti-ers ntiable to procure em-
ploymient.

it is ierfeclyi certain liat lthe means of con-
sumters, wh-ietiher in this or oilier cou-ttries-tihaît
is ti say, the cash daniudiu fior coitmodlitities-
ran onfly b aigimtetid by the operation ta-

galer in pairs, or singiy, of threc cises, viz,

(1 greter frugality, harder waork, and nore
iiiven ti ; (2) unuisant productiveness of tho
seasonsi (3) tue accîtnuitlation of ordiiary
sLvings over a considerîle pieriod ofyears. IL
is. nut a mlîatter of contidence or credit, bit Ia

matter of hard positive capital, of comm'îîîodities
over and above consumption applied to pro-
dIuctive, uîsfitIl, and divilendît-bearîîinîg objects af
expenditure. Trade htas been depressed siice
1873, becaluse in this, and other cointrics, thero

has been year by yenr litle or io surplus of
menuts ava outlay ; and trade wvill continue to
b depressed tîtu i that. Surplis becomeits consi-
durable. Amtiong mlodern artilicial comuinulities

there. is ut coyiess or antrytaboutt exEtndli-
ture, as soon is tlie mtteants for it sXist. Tie
disposition is nou to leave mtoney slptajcil, but

tl finit sutlicient Imioiey to spenid.
The'icî udie application of' catpiiitl to particular

kinîds of production isan evil wtllich utore besaIs
this tham ny olier country, tad for three
reasons : (1) bause, s ta ruIle, we huîtve ut
larger ual sturlultsi of production over ex-
penlinaîre ; 12) becaiuse a-e have a birger class

of persons of atl degrees otf fortuneta aiways
watchinig for ta- uit they consider large gains
itndt proitablu mtestnieis ; aid (31, undit mast

cogent uf ali, hatise otu- systei of depusit
bittnking provides coistti liy at halnd ruserves

oa floaitg Capital, apparently equaitI to uny
possiblc damand tponi tlti.

Ve say appareit[y t-ul-i-but not really
eqtally ta the exaisia ilvtim ds tItich, tutuder
Our prescit tatd growinig practice, mutîst inevit-
ably b a nde ti uceain periouds, ton the

btnking leuosits T tuth is, Iît at-a ii-c
ontly enteriig tuipon nt ex perience, Un i large

scale, of the protoundtthatngettablihed tin lie
atoie.y maturkcet by the attraction to fle blouon
baiks oiscures tu tuiIItis of deposils, hy the
o0fer of rates of inuteres t t rule, better lthît

caun be obtainted ion Go isols lait even oi t lie
highes tlebentures. Thetse depuisits in fornier

timus w-ere lefi lt lte intdividutal discî-etion and
dispotsal of the several owne'usa eacht actiuîg
ac-ording ta lis fortune anud station. Thîey

tire oawa collecteld iito lutige masses in lthe cius-
tody of bails awto iay for theu the ntost
exi reie rates possible, and are compelledl
theref ore to obtaini i profit by lenîding mnuiey aI
-, iarge liies,"t upuon securities itore or less on
lite verge ofbtîlalinîg prudence. le nice the enor-
mous growth,ofateyears, ofadvanii 'à'c bybankts
tu London nuid the prvi eLs, on Stoick Ex-

change secirities-otably it nue period on
foreig sto- lis. it wtas by ieants cf suIh ad-

vances hit the operalions in ioreigl stocks
were for lo i] g itie chiely sustaitned ; and as
ut conseqience of such sustatiinienta tue emission

o' new fureigii loans becateti cominîratively- at
easy enterprise.

lletica, UIic, ict success of scheners like
Cilla, who had wit and credlit enough lonutnt-

flctiure bills Io the tanste uI' thüse whta-o iniîîils-
tered lhe banking deittail fund. llutce, ifuliher1
lith long aid inlcreatsing reignt oi' huance paieri
-meuîanut by that now fitimiliar at tall
title, tu circulation in lthe t y mtaket, under

an 1anity ou disguises, of bis and obligations,
ail i aaly dependent for ratlisitîiona on th
disitat, stucess of i:id striaI cotncrus public
w-orks, patents, and liars, lt uinly lat b
touched by pte'sana of techitcal knowledge,
r.siskug tleir w t tottcy, andi exerais ig tleir

w" peisonal oversigiht.

We have hlie strogest conviction thai n very
large liart of the exœssive apph-caucon îoa oatig
caitl u tis country to ldctiustritil enterprises,

us m e t hue 1o lt cilities uifaorded ta
inci g," by lite iecessiy ttnler vlichl the

bahtks-oindion atd provindci- lutave m1osL
unwtisely placedl themnselves or! payinlg hlighraies o inturst on noney left w titi themt ion>

deposit.
lßut tihera 1s atnother evil more radical in ils

nature, and iet in any selse coliued to this
cuntry-w e matn the dimuinisled wyortl Of

wages-that is ta say, tha desc--Itdimug qnantity
and uauîlity of wrork btIamiiied:by eitployers for

walges iot mteirel- the samne, biut: tghter thait
avre puld aigltu or tell yars Lgo. itis is a
catise of dltairntess of ptroiutction, ad of ratardcti

t:
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acciumnilîtion or the inost. ftrmidable character
-going iiir to neutralise hlie gain to the comn-

munity fron lie increaise of skill and the pre-
iress Of îmtechuliical iivetion. Its effect oit tit
entie couitiy-so for ils there arte n stiflicient
comp1 1etsations in tus progress of inveniuon or
otherwise-fs essentially tas disastrous ils ivoiuld
be t material reduction of tlie hours of diayliglt,

or t material aggravation of cliitate. Ar et
Ltime, ui thit îlot t Very longiime, the severest
and most holieless stufferers by su aI limitation
or efliciency and progrese, would bh lie vorkinîg
classes tithemîselves. lhere cain blie noi advicinttg

welfa'irt aitiong ihe cliss depentdent oî weekly
w'atges, apart fro the rapid accumulation f
capiîtai It is the rapid icetaitittion of capail l

aîrising fromi discove:y, imt1enîtiun, ski , aits
energy, whii il lite .last thirty years ]fls raisedl
g-tn-ral w-ages in tits coulltry ilty ler en: .
and hias aceslerated beyotd fite tliost sanllgtmîet
htltes of lite liosi emhîtîtsiastic ihiltliltopitSLS
of te litai ige, hlie entiire social iiprovemient o r
tlhe tuibler Classes. A tirt froîmî tits raîpid

accumulation of cspital-beevlence, religiIl,
enii itsiasn, tetnt inerfIreice would liav' been

futile.

FIRE lECOlD.
lalifax, N.S., Mai- 24.-Fire at Steel Co. of

Canadit Londderry. 'Three easting houses
destroyedf, furnace badly injured. The Cuint-
paniy lose heavily.

Toiroi to,ty 2.-Seeral sligit fies euised
by r-rakr.Bilding occuipiedl by Milche\ll

&- <o., dry goods, anîd ir. Lightroot, printer,
burted. Damatîîîge by eavter $1000

Toronto May 25.-John Wet's stables, corner
or Adelaiie atdl John street s, totally destroyed
by lire. Loss $2,000 ; inisti alles S800.

Per t li t., May 2-i.-Store ofJ. A. Howvie,
Ba ldersont'a orners, butrt. Fi re caused by de-

rective slove pipe.
)iontreal, 1iay 27.-A slighlt lire broke oui lit

No. 823 Sl. Untiieriiie st. Dauiitge tu biilding
about $200. ilt- J. P. Suîtton lost ii si of lis
ow tn and wife's clolliiiig. le is insttred il,
Sinatiîucouna. CIISase or tirste unknown.

'Toronto, May 27.-Fire occ1rred lit a stab le
on Dtnndas lst., cautd by fire-crackers. Loss

auttit $600, covered liy insrance.
St. JohnNB., May 27.-Ay-ers steiaim si

ilill destroyed by lire. Lsis $4,000 insurance
$2,000.

Wta lkerton, Ont., May 28.-Terrible lire de-
stroyed mre tiian thirty places of business. TIe

ollowm t buildings w-eie' brttit : S. 4iig's
hotel, S3 lOo 00; Seairtz & Grabill, blacksm fils,

stOi-0 ; *urrie, shbop il lmg and store,$4,000
D. il W'eeks, riritire, $5,000; W; lye's shoe

shtopt, 00O lierald printingi oten d building
$3,500;t i ionreai Telegrap llite, 3,0, J. Ji.
Johnson, stock and building, Sl,0o ; MieLein
& <Jo., livery, $3,1000 ; ilcKealy, dwt-elling and
furnittire ",P0 ; Rife's livery and dwîîelling,
S2,500 bavidson's -drig aStore tald buildin g

$5,000 ; e-gen's baliery, sholip fil dwellu li g,
$3,000 ;iieGeary, firuture, 52,500 ; Wilamson
& Co., store, 3 500; Noxon Bros., buildimgs

3,000 ; Brics block viih Blinl of Conmnere,r
$8,000 Midiugh';s hotel. S1,000 ; Chambers
bolel dainaget, stables birnt, $2.500 ; uann &
Go., dry goods. .1,500; MeGregor & Wilsont,

grocers, $1,500; Guggisherg, grocer, $500 ile-
(Gregor Bros hardtitre, S3,00. Total lu-a
ibtoutit S400,000 half if u lich is covered by in-
sut-anîce mli sixteen. comipimies. Exact imsurance
ire etei comtipitfany îlot kinowt.

Woodîstoc, May 26.-Jaeics Haiydni's sali
mîtill aend ai quantity of luiîber' destroyed by lite.
Loss *55,ti0i no isuratiince. Cause uiitknow

ionit real, May 28.--ire broke oit it liey
& Co.'s tmill, 572 Williuin street. Damiage

slighit.
Go-rie, Oit., ilny 28.-Leeci's shingle fat-

tory and machine shop, occupied by Lowrey &
Cletg, destroyed by ire. No instiranice.
iPalmerston, Ont., MIy 28.-G. itr.itardt'a

plaming tull destruyed by lire. Loss S2,500.
Insured in Caiita Fariers or itmutitilit for
81,000.

Ottawa, May 28.-Carpenter shioi of T. Kante
destroyedi by lire. Fully insured.

Montreal, May 20.-Fireo ccurred atresidatece
of Mr. J. E. Walter, 404 Seigneurs Street. Dam-
tige triinîîg. Cise, iteitteÎ store placed Loo
litnr wooden partition.

Ottawa, May 20-3rick block owied by
Weldon Chinlîtttpness comlietely lestroyed by
fire. It il-tes occupied by .\Messrs. J. Silow%-, SIeele

uf te Civil Service, ami Fleintîtg. Lois on blild -
ing itnti furniture abouit 51 L,,000. Biiliing wtas
fully insutirel iin )te loyal. Mr. Staele.s firai-
titre was inîsuîredf for $1,200 ; Mr. Slow, ror S1,00
it AElui. îlorse tind sleigli belonging to Mr.
Fleming burlt. also box co:ntliiiiing îvaluble
piliers aid survey instruents beloiigintg to til
Sttowc, Fire supiosed to hiave origimaitled in the
hay l(l.

Moniretal, May 20.-A ire destroyeil the sta-
ble or No. 47 bndeas sircet, owned by J. Pear-
sot.but er;t Iorseanfibuggy werelsobit.
Loss $100; eou imîstîance.

Peterboro, Ont., 3Mav 6.- S table and sheds
belontgiîîg to \ir. G 'Se -leî"rs hotel, George
stret> totilly destroyed by lire.

Bear River, N.S., Mity 29.-A vessel of 310
tons burtlheîî t ile stocis, bieloitging to Aaron
Rîte & Sous, burnt. Parlially insursd.

Montreal, tilty 30.- A terrible fire broke out
here ins Coiroy's Stable, oi Delioulsis street,

aid sped vith Suh rapility thtt ini t short itime
t row of six houses, setîaiill ailid buildings at
hie btek were li flames, enii berore te flamîes
wete tastered te large minibr of iotuses wre
destroveti. As fr as cite be ascerlinted, lthe
lossesiare as 'ollows. Ilouse occupiet by T.
Thortton destroyedf loss $1500, insutrance

1000, lia lite Coiiiercial. No. 180, Deiti- Britt
sipcrpent-r; itis $7000, insured in the West-

tr- for 5O3,500. No. 182. J. larrigan, loss '500.
No. 184, J. Kelly, los's $;500. No. 180, V.

'Tunr, loss 8>00, no insi: auce. tirs. iidon -
lîl uowis lthe fiur last iiientioi-d tenements, ind

is instired i, tlie ilizeits' for $1250. Nu. 176,
cuielî'ci by J. Gmtibitile, destroyed ; insrt-i

lthe Royal Canl aditin for 500 tn houîse-hold t-f.
fe-cts. Es.iii's limber 3- yard ai i 31laxwi'efl's

plhtimg mil were likewise destroyed. EsliWis
as lsa 5,000. uhe insureI ih tll Royal Cia-

diian l'or $10,000, hal t of which is re-insured in
lie Citizenis'. Bo ives' loss 88000, insurance $2-
500 iii tie North iritish aint Mereautile. Mx-
wi-fl & Co.'s loss, $12 000 No insurance. Scot-
tishi iierial, ont rîsis of $800 Northern has
duly 5200 involved. Coiroy's loss S750.

Montrelt, May 30.-Vairiisii faictory of i. C.
Jîîiesîn u. tas set oit lire b a boiler
rint îttîg over. 'lie tire was pot out withoti t

muîcli dainge to .the bil dig, wlhicli is iisired
ii Royal Candian for 300. Stock totally
destrojed, n insurance.

lontreail, ay 31.-Fire broke out in Moïse
Dorê's wood yard, G St. Marlin st. Danage
slighit.

Moncton, N.B., May.-Fire broke out ini
J. 0, Harris' dry gonds store, b toging to T.
& E. Taîyior; lots .10,000 to $50,000. i nasuîranlc'e

Rtya 3,00i, Riyal (aCo atdion S2>500, Sttta-
cola 4,000 Queen S2,800, National Sui1OO

Citirens S2,5n, Cantda Fire and Mtine $2,510,
Lancashire $2,400, Norlti Blritish and Mercantile
$2400.

MIOvIEtNT OF SUG.î.-.-Receits of stîgar at
NCw York Boston, Philadelhilti, an1îd iltimore
for the veek ending oit the 9th inst. were 20,-
960 tots, and since the Ist of Januarr, 285,900
toits 'lie quantity in store.et he sanite points

on lite 24 inst. Iis eqtuat to Gi,533 tons,
agalinst 102,700 on the correspondinig uidate last
year, tend 145,000 lin 1875, slon ing ai dIeicienucy
lin stock, comipared with last year, of 36.171
tons, or 35 per cent., and 78,147 lois, or 54 lier
cent., conipared w-ith 1875. Exports f-rom
Havanlia tnti Matanzas froit Jani. Ist tIo Mty 19
wer e 161,160 boxes and 13z,187 bbeds., againsti
321,223 boxes and 175,400 blîds. in the cort es-
poinduing.pteriod ist yejar, shuowing a decrease
of I 3, Q63 boxes a.d 37,213 llds. com1 ipared %viith
187 and t decrease of 327.001 boxes and 2,,-
851 hls. compiared witi187.

LAi Fumr ils.--A Chicago paper says: If
the present dulliess Continue i lak-feights
it is very likely that ta iumraber of vessels in tis;
port will lave to lay up1i iitil tlere is L better
demnadl for' them. Esiscially wil i tiis apiply

t te sinaller class of vessels, hlich do I;t
pay est liresent raies to sail, anfid it is suicill

for onviîers or lessees to atteip t to iiaike any-
thing ouit of thei in li Imiiitber-ira de, or iy
other that otfers equally luw rates. A mîunhti ier.
of vessels have comîîe moto tis port ltel- in,
search of cargues, anl they are or the largera-id better classes, anffd the Captam of oie f
ithit w%'as letrd to say, yesieria, that, tilleis
lie obtini ted a cargo sou hlie wioild ie comelle
to laty fis vessel upls. Soet 'ssels renin i i
harb.or a lo1g- timtet befor- they ir engagedl,end in the mteantime prospectite prolits are oil-
sminîed in ithe cost of keelpintr crews nditl pîatuîgexpeîîses wh-tile in port. Vesse-l-oeî r ' ie-

iig in hopes of het ter times. but it wmil si-
as if son if themn would lie in dlespair Vlm
they cae . Many anticite a better stIte oIr
atîttirs wlien the combat deetIsoi lie other side

orf tue Aiti ic, but hiat is ntie otr the thingstet remlaions tu be seten.

TIE COMMERCE OF TIUE NJEITED STATES.
ie annoni report or Dr. IMlrd Yong,
C lier the lureat or Statistics of Comme

and Navigation for th' yeir ded June 3î,t87î,
wil soon lep. l'O ely. Tue appeamnce of ilis r-c
port tas been twaîilitei with t g-ett det of i..
terest by the ctitnerciil wol The Ohief tf
the Bureau futiimes. the following condenswd

siemiient it of foreigi traidte of lie U. S. duiringthe yea1 ;

Aiutie eli-
pbli ..... S

A ttria ..........
11î-lgiuuun-.

Cral . owi

cslt States .....
Jolh .... . . .Cuh.ia ......

Det,îMI. Ildit

France aniFr ci

-I .8 1Oui i.5;-i1 1.2 il
5.I12.048 10.053.117 042,393

45.-l5:s.73 7,253,21s 94,02

1,819.12o 93.102
55,222 2.157.752

12,3G0.851 1390,3 0

8lî,S366 1,5861 681

-4039
-a1,753

'tion5 ts.... r,19t.74 48.327.050 9 8.52f;
Germiiny ..... 3-.488,117 51,107,117 1,4 67,32>
IL il g li t tIs sillet

171.279. 221.3 13.33,587
Gree- ......... 50411 143.235

a.i... ... ... 8.07n,199 -1 ,732.724 105,88
it y...... .... 7,628,772 7.770.470 17, L

Jatpan.......... 15,58Ii.170 1,,98,457 3. _0
et..,..... 7825i 155,112 1.015

ici.......... 12,5050.753 4,706,778 1,5i1,3i

i utch oundes.. 9.125,057 13,62,513 7:.23,
P-ru-............ , ,973 1,176.922 31,170

P'v tu g at 1 amti
l a ogtileseC

ug -s 01.52 3,172.390 81552
Russia.......... 1.112,152 1l1,922.28i5 1.il

Stio 1)i.mnu,îugo. 405,363 6951.59 40 5,1
Stamlvicl Is-

semis ......... 1,382,592 754,207 51,90
s;sifit aid spinuî-

si L s s e s-
iions-......... 72,0G2,9GG 26,169,791 2,374.995

weeamNor-
waty........... 317.915 1.40,987 5.134

Tit i- ..- y .:.-- 43-9, 6m 47 3.318.371 2.251
ib .-197116 3.1 -.12 1 1.91

1tnity......1.8 4.5.52 1.126,182 il t-i
Venezuela .... 5875,715 3.424,278 57.1299
oIl tilher . 902,586 11,282,8017 3,89

otal.......-176,677,871 $ 5r,463,9tt9 $21,270,035

Ctoo steiir.-iTlIe Exeter /Yt'ies (Miay
241fh) desceribes lthe i\licilw-whiskteyi stili buttsies

--i For soie tuime pa t the lt w- dis, esing por-
ti or flte coniinuni ty hlas been keu t b ltusy fire-

einleg oti atd dealing iwith crookei winskey tad
erooked vhiskey etlers Soine tie siee tl
still, togelther wviti a quantity of whisk y, vas
found ii ele rear of the Toniship of S tephei
On a raid being made by Of'icer Morrow tnd
lis mten, lie wîormu walus o.uittnl buried beneath et
lot of brush N e was founttd in possession.
The work of destruction commet ced, aIIn i',ils-
key flowed like wvater: A few days siute in lie

Toinsiii tf' 1osalue toanlier iras foutnd by
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Ollice Cavenl iid lartley. It was ont Certain
infiorioi veii tllat the discoverieswre

tidle. As e hit is knowleige, rumou1e1r says:--
,Mr. J.Snow iviiii îhis brother wucild 1011ur throlgh
the ' ownships, ind ai beautifl lspot for ilisopera-

til, iad min el equally sueiable sceiii goait. lie
would tihen rep resenth ile place as bmlig Ole

suitied to ile pîî rpiosec of distilling. Prioposals
wsouid be mde by hilm, 0ii the receipt A suilli-
e;ilt ioey to iii iish lihetil, wori, etc., andii

ciiiielce operaitions. For some time lie would
dluire in Ile arits and thei seil out Io iis part-
ier. Mleri doing ilis, the pimd iniorie would

i inlerle loi, andi i lie discoery be ntîuple,he as
lii e r, being i recoeiieIsed, of coirse

dlvlidiig stoil w iith M r. J oh Silo w.But they iad
rîn the length of t ieir Lther, and the injt
waited the oppportunity that, direct, evideIce

wuld bring i ieim. 'This occurreil on Friday
last, Whon Snowv wis arrested ait Cliitoni, oi his

wav te Kiiiniriij e to take the boat for M1lanite-
bu,swIere no doubt lie iiitenîded te do ain extei-
sive business. lie was there tried and lined
0 ii, winch. being inable to iay , he walis sent

to gLol. ''ie air is 3C, filled witih th oour utf
cielIiiy made whiskey. Tiebarley wcas grotiid
in coIfee iilles, aend tihe puit throughL the pîro-
cess."

NSECURIîTY OF MOTELS.
The greaît disaster ut St. Louis, and loss of

if e, uou 'btedly con firm a very genialI coni-
vicol Liait lo ioels aire very ilsecre. No

oue lut the imiost iirdeIedl guest cai aîscend
fliglit after fliglit of slirs lie t hotel, or alint
by tle elevn t r t îhe uipper stoiles, wiithout
a Sinling ci the heurt and ai vag île terrur. As
h e surveys hie long anîîd blil asi aoid
the iaîrrew staircases, iaid tiîikls of îthem
illed with suffocating siioike, tle gropings in
cltrkness l t ist imuîise îîpon

reachiip his cciii le tu see how lie cea escape.
Every thing is inflamiable. There is nothing
really lire-prioof il hie building. IL is peciliariy
eiiosCed te lire, aid there is no provision of

aeque meas of e lscaie. Tiis is pirobaîbly t rîue
of linesL cf i je gr aut hiotels i te Coi Il try. They
are conseidered dani erouis risks l'y the insurîanîce

compnies, and the catast rophe At St. Loiis wuil i
probably direct ait ten) ion toi hei, as th oifill

burning of tuerooklyn 'Theptrie arousd gelne-
rail anxiety iII regard te hailsaind phii'y-houses.

it îmust iot be forgottei ilitat while these
great tiels arc, in regard to their structure,
very i vihacla îvliit theiy uised to be, all the modern

illîiroveelt.nts id in veiIntioi s ivhich mklce
thenî m iluc ore "1îîngnificent' iakc i thei
also veryî mach more ilscure. As lotels

hvceincreased inextenti andi laeiglt, the mîolern
inventico1s of mattcches, fiiriaces, gas, eleva-
tors, have bee ceveling, aend CacI one of
tlîeml is aL fiesh exposuîre. The matches aIe
strevin every where throgli the rouis, aind] ia
carele stp, a tlioliglitess droppinig, iiay lire
the train. 1iIC firitace fiues pervade ihe louse,

andi are itecessarily biyoiid observation,
alitoiugh the proved soirces of danger. The
gis is every whcre clos e to he mîatch, aend of-
titi near tu the winduw draipery. Amil. mure
receitlv, the slaft of the elevator is found to

be a fluîîe throigih which lire anod siioke ean fill
every flouor. ut while the risls of hotels have
been thus constain ly nihîîîtipflyi g. the defetises
have not increased acrordingly. The South i hern

Iotel a t St. Louis wvais elne of the large anud
Iliely appointed Ioises of thec country. Threue
te imiidreds of loteis in the couînîry it this

moment exposed to the same dianger, tend they
aii, ibiles have Lite iaile geiertlii provisions
for safity-provisioIs whicli liae buen honi lo
be ibsoluîtcly insuiiicilent There is ilwaiys risk,

iuiteed, in every ordi nary dwelling-hose. l] t
ihe genieril coni ditions linkcle the dilffrence Ie-
tween hie hoetel and the ordiniai-y hosee Niiv
file was very probable in the Sohthern Iotel,as it, is:i every otIeir hiotoL Il: lire broke oit

in the mîîiddie (ef hie Iini.lit, lit ti very hloutr
viin tIhis lire occurred, iwha means of escape

W ere piovided for those whlio slept uniier the
roofor on the Iiglier fluors? The same genîerai

Meanies, unquestionablythat are proviled in ail
gret hotels. luit are tihey adequte ?

The remedy is obvisit. Whether public opin-
ion will require it tu b appîîîlied is not so clemr.
Yet the lav requires suficient lire-escap:es on
every tenine t-house in tle city. i s hManle

le less preciois ini a Iotel? Wli shoiel not
the htw reqinire ol' every iel means oif esiape
from every fleur so aipfle aid siniple as virtu-
ally to render such disasters impossible ? The
public right of self protectin, whili justilies

tihe liws i I regard to saifety in IrectinLg lbuildinl ge,
aid those illatI, ifect theatres tied steaiboiais

aInd railroadwo ud authorize tle nliost striligent
measuires in regard to hutels tend lie m]Ie thliods

of btildig.The heiglt of suche striuctues, the
material for stairways ind walls, th det ils of

escapes, are s properly sIb eof legico direte-
tioni as the iispecîtion of stiaimboat, toilers or
Ile st retigthî of lic wialls olf bolises. The htw
properly syupervises tiet aey of publie convey-
aices. lit shouli, vith the se,;ai reison, tikce
charge of the safety (e'f public houses.-Coi-
densed from liarper'n Alagaîzinf June.

THE SIJEFFORD AND BROME MUTUAI.

Montreai, 201h 3liay, 1877.

To tie Editor of the Journal of Commerce.
DI'eit Sii,-ili the eition. of* your journal of

i8th instant, I observed an eiitorial article, in
regard ho a meetiig lavtiig beenu receitly Ild
it Waterloo whichwas atiended by a manaage-

able few, wio, ls yOl sy, seel to Ierit the
inamie of the Mutial Admiration company i, iand
tLiat said meeting wase a meeting Ut the M uttal
Fi Insurancie OmipIIIIanuy of the coillties of
Brome and Shelford. I think youî have, Ilow-
ever, made a imiisiike, ii regard te the asseim-
bMage being a tmi. eting iOf a c dmpa y. tat is to
seny, if it be true, as stited by.yoiir ,informuiat,
iat thU eusuti foutr cf orntice cn church doors
was oînitied in the Cai foi' it.

No Mutial .lire Jsuirance Comlipany cain bc
foried uniîtil i ieeting summliiiioniedl by, ten iree,-
hlders, for the pursle oif e sidering whetlier

it es cxpedeiet to establish sauie il Company, his
been held, and, ait siich inecting, out feiweL thin
fort.y freell iders iust lie iesent, and te

iijority of thein i1ist determiinc thai it is ex-
pîedlient to forin such e Company. 'Tie notice
of summons for said meet.ing muîîîst be posted en
tihe door of the einirch of rachi larish, seigniory

or township, withiî itli c'lulity or counities,
on onle Siilay, or holiday, aild idvertised

dintg i tirece wecks iiiiiiiedittely preceinig the
meetin. and îthere are oh i inaries, re-

uired by law, befre hie first iiicetiiig of tie
Company canti be ield, vhich ela îtake lhîcc

einty a ufter vig lieeti s ed by tel meI-
bers of the i Iiop ny by iotice given in the
miinerici pre-scribed with regard to the prelliii-

inîary meeting.
if, therefore, ail the requireimietiist of the 1law

iave lot beu fîilly c uliplied uvith hlle Iieetitig
uist indeed lave bmei atte idei by t very

itanageable few, seeitig hiat Iliere ci lie ou
sutch] company ili existence, liani that the whole
illihir mIInSIt necessarily be bog s.

Periiiia, however, yoir intoriant iay bc in
eror; ad ilat the perr-on imed in the i letter,
(signed l3i ivaln David, iend publisied bIy iil
ii the samne cdition oi f yoir ipier) lis ieiig the
secretary Of the said compîinIIiy (?), iaimely et Mr.
A. A Dickson, maîîy le ible -give saiislheIoir
information (auiiii i e Ilion h imî to d1io so) noit
oily ia regard to his riglit l uch a Litle, but
icho ini i egarl Iu t li griiting oîf insuran ices in

iho inie of sneh a company, a, ii adiiil,
as to the apparently disgraefiuI caîse if extor-
tion, mientioned i i Mr. David's letter, and 1
have ie dloibt thait yoin will give him spi eace ii
yolir paper for tic niiuose.

Should lie rail Lu di so, lie mî,iy find thit lie
will have t iiusweucr some serious quiestiois,

wch di will hc put to hit in a differeilit wvay aend
by a person who is more likely to extlact hie
trut ilitati eeti

Yours lriily,

SomriNG Foil BeovoEiWES TO Hl'isK HlloUTV.
-- A Newi Yoirk liluseiaîl Journal says: When,

as it preentî, il is diflicuilt tu eliploy ioney
evel at, very low raies, il may seilm untiiely to
sounfid a note of waninig respecting tle ioniey
market Ille comini.g aiuiiiiii. Il is possible hit
imoiey y remain very cheap during tle whoie
year, but if gold slipmlîîenîts colie up t thile ex-
peciaions Cf thLuse who Closely watich the fLor-
eigil particeularly of securities, andif the Treisiry lit the saime tile pursules tue
policy of tellimporary contraetion which imiany

insist Liat il wtill dIo, tue rate fer mney yoile uyie expected not Oly Lt advanîce but tue Intr-
ket te histri igeut ina t lie anlitiouniî mîonhlis, tnd
this iiiiepenlîiely of the croep or hie inîereused
deiaid fer iuoiey ini iciien to te steaiv imii-
proveineit in business. Tiere is enougih in
the oultuoouk eo llet]C prudent peitople consider
whie[t]ir it wouilui lot tay to b oiow mlioney for

the remîainder of the year even iowv.

TO accucommodatie ilitc trade Sauveur th
Stadincoina Biliik will open ai braucli ilat
lluiicipillity on Saitilday.

IMONTREAb, GENEItAR MA ItICETS.

IONTREA L, Maiy 31SI, 1877.
Ailhoiglu tie tire approaching the ustual sin-

lier il in wholiale business, there still contin-
tien a lair degree cf acthivitîy lut mostî deparitmenits.

Itwi ilie observed iatt hie veekly list of rail-
tires is diminisiel considerably in tie Iroviice
ofQuebecalcugh lwe regret ti see that they are
nlt mue less lin elnr sister Province of Ontario.
Country reuihitaulices slomu coisiderable
iiiprovetent, iId iltoge ilie thiere is a liure
cheerLuîl feeling in business iacles. 'Tlie mîoiey

market reinaills (plit.

Asm:bus.-'Tle mîarket for Plots was very dill
early in tlic wveel, buIt' with liglit receip-s

ad good demarptuî uo il orders lais iuilitroved,
iil prices have idanced fromt -4.05 and 4.1o
to )i4.12à aid 4.17 , soic iiuniisinlly lieiy

tares going at little ligher. Secoils ;50 no
Thiis coiting in. Iteceliplts for May have been
2190 brls a gainust 2315 inM' lest year. /'euils

bris Firsts sold ut SG ; 50 hbarrels since re-
ceived i are net yet sold exporters; b('ing linwill-
ing to givte that figure. Nothing doing li
Secondis. Rle ucieiits for 1May are 116 brinls agaiInt
28 bris lil 1876. 'he total rei eipts since Ist Jam.

iave be: 5,319 rils. uots adel 219 bris. Pearls
the deliveries 4,300 bris. lieus aul 221 bis.
ieairls ; and thile sok in store it. six o'eclIck onîu
31st l May wais 3,59 bris. Plots aend 7G1 bris.

PearIs.
Boors AxN Sitos.--Thiiire is sili cnsider-

able enquiry fiur light si eriiii goois, anid
manîîîuf ie'us tfiese lines are fairly busy.

The spring business ie, lowever, prei y mule
oveir, and whlîat erders are ioiw rutceived cill be

lighit.

Diùi AxN 1iav no imiren-
iauly new iaurehisl to note in this depar1,ment of

buismiess. A fuir dema ici contines for umtost of
the leadinig flies utnd prces retain uncehangud.

Oimn ich, ' eaime excitedl in consequence of
decluîartini of t ur between Russiai iand Tui'licrkey,

lais igaint settled dwi to aiut irevious
pries. LUnrg' t'tantities. f this drig cianged
hlunU iii Newc York iuring the exeiteieunt it

exiremue prices. Ui/.-Tie oil maîu rklet hias been
quiet durig ihue past wieek usilh very little et-

quuIiry luit h uiichangel prices. Saue pareIs tf
hod Oil have bîcen ofle.ing without finding

lu lyrers. N d Stoe.- A moderate demîand
existe for Turpentine and Rosii'us sith prices
a little easier. P'ain.-Considernl iantihies
mving off atend prices lire firn snd îunc.Ianîged.

Du Goons -Ther has been sone ilprove-
nient in renittalices withii the past seck. Oui;

city retai peolle reporta brik trade being done,
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Travrellers iou' in the Wvest are sending forwtard
a goud mteany siai sortinîg Orders ani ail tiat
w«e cati gletni frot flie various reports received
in our oflice, we tvould inter tht much more
coitideece is fult in the iear future, in this le-

ieii.-.Biusiiess le ditl. We catn only ire-

1eaftt' previous quotations :-errings, $5.00 te
:s 50; Draft Salit odlish is low'er at 56.00

No. 1. Burrel Ood, also lower; No. 1, $5.00
to 5.50. Grcen fish, quiet.

Fuits AND SixNs.-No change to nlote h 0
this departient. We quote :-RaXt, Spring,
21 ets. ; Do., Fall, 10 ets. to 1l4cts. Do. D Wiiter,

12lts. to l6ets.; Coi; 25CIts. to, 60ets.; Fox,
Red, 75c. to $1.25; Fox, Crusse, 32,00 te S3.00 ;
Marient, Pîale, 75c. to SI.00; Ilink, Westerni

Ouada, good colors, 51.50 to $2.00 ; MIiik,
Fasteri aunada, prime large SI.50 to $2.00;

ink, Etisternt Cinada, prune smalt, Si t0 te
$h.50i Otter, Dark, prime S5.00 toS7.00; Fisher,

Dark, iîprime, $5.00 to $7.00; Lynx, 1.25 toe
Si.75 iBeaver i, clent pelt, lier lIb.,
51.25 to 5150; Do, W'inter, leait pelt, per Ib.,$1.50 to S 75 ; hear, irge prinie, 8.00 to SiO.

FLoUeI ArD GitsI.-Diliness hats beeti tie
prevailing fieattire of lite market during the
past wk Oin Tusiay there wras a stught
rally. and thc manrket gaied IL little strength,
but ile t'llowig il and siice the old lantior

ias pryevailed. Thet quanettity takei for con-
sutl ption conîtinules liglht, u nit iltil the stock ini

wareouse is rediced w ue cannot hiave aI strong
ttcarkzet.'We quote Spring Extra $7 10 to $725.

GROecuEY 1NitiE*r, WnLRtt0isAL E.--Sute's. -

'. S. markets show tmtuchlil firtmtess wih ad-
nced quotatous toiay. SviIn sliglut rediIuctiîon

reported foi Yellows, int Britain. 'Tihe .trtle
luere Ire buying sprintrttgly. Airiet steatdy.
G rantîîulaftel is Ilc. to 12c. Yellows, 10fc. to

11e. Low itarbados, 93C. tu 10e. 'Teu--
irket contities quic t. Low Sweet Japans

iiith style lire firiter liere, finle graies scarcely
su firm. ti other Teas littIe tu repor-t as te
transactions. /lsasses and 'ruts.-Barbados

Molasses 55c. Syr;ups tirt it formner figures.
Coî'.-A sliglht advance te be tnotel air-

atlbo, 23C. to 25c; Java, 27e to 31 c. Re:-
S4.25 to 4.50, asthade casier. Chnenwls, rut s,
Spiets-Sliow littie cliinge with uly mnoderate
bussmess.

Fnuiurs.- randt 'Trunk Rates.-fRates on
fleur ire as follows:.-Froi Mlontrel to Point
Lcvis, 20co. Sherbrooke, 30c.t St. John, N. B.,

anîîd Ialifax via Intercolonial or vin Portland
or Danville Jtietion, 40c. 'iruonIqh Rates loe
Eng/hnd.-.ites on Ilour vin Allait litne le

Liverpool and GliasgotV .ntOwt staud at 3s. her
barrel . ieetf atd iurk lin irîs., 40s. per -t,
boxed mcents, tallow and lirl, 40s lier tou ; Iiat-
ter trtd chteese o Liverpool, 4.5s. : tu G laugotw,
45g . il Cnke 3s Gd per brl. to live-pouul ail
Glasgov.

ilano'itE.--Tie following resuim ö etlic
Britil fron mliarket wVill he of intierest. It i tle
ycars 1869, 1870, 1871. anl 1872 ouir exports oft
ron were on a verv large scale. Ther recled
their-maxiiLn i t lie lasltatmed yeau. the total
slimienits iltvinur amouitedi tu 3,82,762 tot.

That yer was, owing to thote . ranco-Germaiin
war, one o grect cominercial activity in. this
Coiitry,-uLt Lt the yeir precetdtig M.htt cou-

flict the exports wiere 2.J
7
5,331 toits, being 457,-

000 tons l exeess of iltose of 1876. The exports
of ratilroad iron vere lIrgest im 1870, whiuen tley
reaclhed 1,059,392 mnîcs hîsi ayeai' they %vere oily
413,656 lte sor ut diminution of nearly 640,00
tous. Matnty oth'e loiis troducel on thte bon-
dot iarket îrovioutsly, to 1870 were for railroad
purposes or for other wtorks Of public ultitlity,

ad it is evident that a fair proportion of tlt' pro-
cceds ltis beei devoted to.tl e purposes intended,

a the shiiets duriîîg the years.1869 to 1872
iere very cousitlerable, arymguas they tdii

froin 888,010 tons to 1,059,392 tots. In faet,
-during thtse four years te total exports of' rail-
rond ironu w'ere as muttci as 3,874,000 toits; but
dîuritg the four %ears, froni 187s to 1870, iielu.
sive they vere Only 2,527,320 tous, being a re-

duclon'et' 1 3G, 680 tois. L'hC exptirts Of Ill
k uuds t' ofirot' andu steel, inanuîfactured tund itîn-

itniut'ictiirei dîurinic tic first tour years--v .,

fron 18G9 L 1872, inclusive--We 12,053,000
toits widle during the secoud four y"earstfromt
1873 to 1876, they were li,121,200 tots, siowig
a decretee ut' 1,932,000 tots. Evet, iowever,
wvifit latst yeatr's diminished export of' 2,218,600
touts, ai iluttpratveml]tent is still îîppatrenît comitred

witht 1868, in whiti year our shipetietîs were
2,041,852 tous.

Live Sro'iez-Tlhe arrivals of lite stock ct
point St. Charles durinîg the past weck coisist-

ed of' thiry-eigh ao of cattle, te ittarlotdst
or hogs, etIIt bincg from hictag, a fe ci Ves
and seep, andtone horse. About tne tihirt o
the CaiLle wîere for shipmlîent to Great Bri tain by
Ithe Lake Nep i and Munio>an this woeek.

Tue St. Gabriel Mariket twas noL over stocled
Ist uliiay, atnd prices we'cre setîsoewhait Iigihl't',

the quaitly beitg getterally better titu tsuial.
First class bceves rangei froi $5.50 to 5.87'
tiant 6.00 penr 11) ls., live weigit. Tle demintid
ivasquite brisk al tliese rates. Among the sales
were fiour sutperiortteLers at SG.01). uliiils niigedl
fromt S5.00 to 5.25 per 100 lbs. 'Vie gretter
niiber wvere distillery fed. Tio guotl spring-

ers brought Sî'55 eacli. iiogs tire siïgîtl iow'er.
olicago briig $St.50 ' cantadianîî, $.50 to 6.25

plot' 100 lbs. live weigiit. No change in price oft
hides siice lasft we ii Sileepskins with wool un

ar Worth $175 t,; 2.25 eatch ; Shorn, 25c. to
30c. eachi ; Lamîti bslcius, 25c. to 40uc. etcht ; tallow,
untchtanged.

'tovismuuus -Jqtuli-Marke t qtiI, and prices
tare nominal tLu sotme extent. Onue or two smal
lots have sld ftor siletbut at prices thatî
are conisilut''d too Iigl LO do any gtoI 'Vie
Atitericaii aricets tire Su lotw hit order ire
g uia there listead Of cinîuiîig lth'ire both f'ot'

i0glitl i aIl lihe bower 'orLs.' T'ero tîmus i be a
heavy decii.e befre tany god cau lie dlote with

Enrope '. '/weee -lule i ull it a dclite o 2c.
Irme lst niek wices. New York offers beti"r

fre'uiglhi indniceiente ail lower prices than %îmî-
tr'Ii we lotok fir a steady decline for simie time.
TIere wa's quilLe I it i llte Litt e ladiIs chleese

tmatirket oi NIodl", tholigi ill'erinigs wî'er as
lt'ge as on tîîty previons day. O'irig to the
inîcoîîpi,g of tewte btyers in the mîcarkzce t tf t
openin tg of' Lhe season sirife was etgendered ion

seyeral market tiays, tutid the prices paid wtere
better Litan the Newi York inauîrkt. aifibrded. Sel-
lors realizel a reautio f an uit i'vorible clar-
noter. Factory cheese otf'eriigs numbtered 3,ti,

ioct of wlich sold for 12c. lo 12.e., average
imarket price; ote or'two choic loit~ broiglit t
traction better; feu fiua daily clett at il c. te

1i c., ntearly 2e below. last woeek's prices. Buit-
tet' suld ut 18c. tu 21 c, but na denuüidtti any
coiseqiieice 'l'lhe le.rsol. (i/ficial hJe,'lclk,

///letin of Tueday, says : Tidy-Miy 20-
3G faictories ollbretd î 5630 boxes 1,82o hoxes

trt-e sOld : 30q at i I J, :00 at 3¾.,, 4ato t il
150 ati 12c, tand 30 boxes DIiry at 1itc..larket
Weil iittetleil iy boti byuers and sellers bit
notliing was dont , i ttil tie At i îtioncer ofl'ere<l

lis services ulti sold iosit of Lteabove lots, and
gae'e tiCC tiat lie wtutîid Seil next 'LTiiusiay
any theo- eits who mtigit want fhis services. laest

W'eek iiy 22nd-Nitoî thctories tilei-d
'120 bixes,ntuostly te latLlmtlftofMNay',oft'wich l

930 boxes were sold. 780 boxes tut 12C. and 150
at tlic. Shiet doit, as ia'- tf Iest fîetories

ha1îve"jpreviously stld Lie wIîole or Ma.y itake at
i2ic, t2c. stid 123e.

SL'r.-Thlere is no factory-filled tit iti-esenît iii
market, but it is selling t arrive at SI. Detiers
Cotild get i.I0 te day for sinall lots if h're.

SED.--Ulouer.-N uttîsacîiîns, tîrices nio-
minlt, stocks ire 13t' y CIl sîtidi out. Timllot.hy.-
Sall stocks tire still ield by Somle uf*the

dealers, but, tlie seitsun is tnow iirly over and
lrices tire nomtttilnaîl at S2 25 to S2.5;t lier bushel.î

Wa sA o S rrIIiis-Tbc winte ch-cular
ut Niessrs M. Oltiri & Suis, Lionidoin,

states, untîder date of lay 16 :- 'The
acttal commencement o -war li Eitope has
st'îintatedt busitess'in spirits, piriipallyruis,
bttt tas yet it las not itnfluîenîcedi tue brandy
market. Soine parcels were siice't at public
auction about a fortnigit ago, aîl dealers
seeu iidisposed to operate as long as tihese
sptuectlaftive lots ire likely to appear. Mean-

lhile loimte coseumption contiimes steadily te

icrease, ithe boneded stock Io decrease, tIx
naturl onsquenc(es of' which muast short-ly

lead tu revival of demand here. On Lie otier
side, the vintes have hitherto escaped frost, bat
nothing is heard ot' the abateient of' Lte phyl-
loxera, t ar more serimus imatter. Looking it
presenrt ruling cognttc raties, tiey Imst cuit-

tiliae tu vork o stock flre, ani tor wlich
they betive hol lors wil c iomiandl full prices
before long. 'iicre as _bnct a rise itlso or 3!.
lier gallon il British sinrits, aIfl the Dultei dis-
tilers havc ittde a sitnitr a ietrance. Walis
generally b tie beei iii ratier b .tter demand,
but the hote consumitiou f6îr Lche lirst four
tntoîitis of te yea. hs iot byten susLnited ii

comparisonî with those of 187j. Red wics
actiutilly sito an' tit iIcreiase, moto thant coutiter-
ba'iced, howevr, by the coutimiiied tIling oll'

ma white wVilnes. IL is stated that Sp:lun is about
lo lev y ait export tiLx of 4 pier cent. on Lteir
prîioduce, at a very iiiopportne ii imnt, tiey

conîsider, looiung at tic d icil n I cI-
suismption of' sltSrries. Frot tOptrto bad ae-
coutis are recciived of the speCa I of the phyl-
Luxera, anid higher prices are auticipated.

01L R EPO RT.
(liroa olur own Correspontlenl.)

Petruhni, Mat 28t, 1877.--Iitsitess comiites
qutiet with aL i slight t i crease ini sit militeIt s last

week. Tbe Mossrs. Noble have si trtck a good
well, whicl is peumtping ,boit 70 bbis. lier day.

MNietss. Si-isont & l cKeti have aLso got a
Sito etit, btii not.yet fuilly tested. Tie Lutblokt
Sil Rein:iig Co. hlave eîtered into an airrange-
IeIt weitih the Cride oil Tantkiig Co. to regut-

lota the price ot Crotue, li ctnseque f ut' which
t sliglfht tadvatne lhfas ialre:utly bin itadle i
O'îode. 'le slupiments L st we-ik weore as foi-

lows Cruie, 4800 barrels ; Distillate, 1340 bar-
rs Reilied Oil 188, barrtels. Prices: C rude,

St. L to St,25; lmuîiltîed, f0 cts. per wine galon,
P., 0. B. Lotdo"t.

ompartive st'nenLo' ort or oficaing
rticles at the Port of Montret, from the st

Janitiary te '3sti Nty, 1876 and il 77.
'187 Il. 1877.

A 91 sti .................... :l5 ....8* * .e159 41,582
fiette .................. 1 959. 18,13a

53 50, 112
Bcn.t ....u.... 2G,378 21,i'5

ur ....58 GG8 775, 126
Chee ....................... 29,449 48,482

leut ... . -59,453 2G,3G
.. ... .. . . 18,953 24,978

Ots .................. 259,552 45,756
t' 28G7.............4...... 86.7 179955

Por 4.38...57
W ... ........ ,033,384 . 172,078

s/ms.ICp rts r Ilhe w k.488 bris.
Po, 36 bris. Pearl. ntr'ase, 1,423 brls.

/Iu1er.--CExports, 355 bris. Decrease, 1,361
bris

larley.-ExUports, - bush. Incretse, D,559
bush.

1. ont.-Exp)oris, 1. box. Decrease, 0.133
boxes.

Courn.-Epirts, 137,233 bush. Inîcretse, 716,-
'158 Iish

/hcee.-.Exports 5,387 boxes. Incerees -,19,033
boxes.

Pl, ur.-Expurts, 0,81, bi. Decrease, 33,
087 bris.

/rrd.-Exorts, 5 bris. Increase, 6,025
bris.

tMa.-Exurts, bush. Derense, 147,051
bush.

[/i. -... orts, 3t, 79 bui h. Decrease, 106,-
759 bush.

P'ork.-Expiorts, 3 brils. increase, 5,185
bris.

WVl".-iExp rts, 24,485 bish. Decrease 861-
306 bush.

Di1 P'ORTS.
· Comparative statteintît of timports ait the

Port ut Montretil lier Grand Trunk Raitlway,
the cant and River froistu Jainuary te 31st
May, 1876 tant 1877»
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A shes ................... 5,771 5,540
ter .................. 13.376 14034

llarley...................6,637 10900
Bacot...... ................. 1 129
Corn....... .... ............ 178,226 0
CIleese................... 8,7.1 il0
Flour .................. 265,44'l 25.1,304
bard...... .............. 15,333 25521
Cals ........................ 147,067 41364
Peas. 83,lC0
Pork. -................ 5,543 ,828
\Vt; ...................... 1,721,208 267,4.12

zlsIeo.-Re1ltî for the weoic, 6362 bris. Pot,
16bris. Peard. Decrease, 231 bris.

.Bzttter.-Recetils, 094 ljrIs. Itteretise, 6.58
bris.

1jaly.-ReCeiltt, Io,.l00 birsi. Decrease,
5,365 bt7li.

Btcoit.-ReCeipts, - boxes. Irîcretîse, 128
boxes.

Gsra.-Recc!pLO, 239,54 busîr. Iticrettue, 4351,'-
892 busir.

Cheese.-Receilits,4,039 boxes. trîcrease, 2,0863
boxes.

Decrease, 11,137
bris.

3 1G,040 brIs. 8i3re0se, 10,188

2,236 bIt. Ie8rease, 118,30G

Decrease,246,-
816 butsb.

Jork.-Receipts, o10 leIs. e ors. 4,2
brs.

BVae.- Receits, 1,102 busi. ILcrease,
1,453,75 bush.

BaNDco Ttip RAts,-Ay.-Retlrti of trae 128
iveek endittg May 10111, 1877, arnd lthe corres-
,ondirtg iveck,1873. 18 7 7-P'sse tige rs, $45,51 7;

boxes iriatie

nek, 187, s157,12 Ireas.e, 1877, 8,85.

MrnnLA'it RÀILIVAY OP' CANAD>A.-POrt Moite,

'iay 2601, 1877. Sttiterrieîîl or trallie receilts
for wlek, froin 14 th to 2Ist Mtay, 1877, ini cent.
parison Nviti saine period last ycar :-1'atssen-
Ceers, 1,410.9; Frepiglp4, $3,121.98; Mails a

Expîress, 15228.32; Toal, S4,790.49- Sattne week
lat year, s5,663.55. Decrease, $90306. Tol

rarlie -e date, Z78,44.32 ; Il., yeur relots,
J'04,803.77. Decrease, S146,15.45.

NoRTHERNti RAILWAY o CANADA.-Tlhe traile
receipts for week endin 22nid May, 1877.-
Passengers, $3,580.20; ,Freight, $11,724.88;
Mails and Sundries, $436.31; Total receipts
for current week, 1877, $15,741.39. Corres-
Ording veek of 1876, S17,931.64. Decrease,
2 190.25. Total traflie to date, 18i7, $237.145.-

76. Total traffie to date, 1876, 5270,438.44.
Decrease, 533,292.68.

IllsnuraRlle.

TWELFTII ANNUAL REPORT
Oi TI

GLOBE MUTUAL LIFE INS. CO'Y.
OF NEW YORK.

GENERAL SUMMARY.
Gross receipts to January 1,

1876.....................................$11,558,254 06
Receipts, 18763......................... 1,000,665 0e

Total receipts to January 1,
1877...............................S12,558,919 12

Death Clairms paid...53,156,895 49
Endowmuents paid... 08,01 66
Surrender Values

paid ............... 1,091,701 1G
Dîvidends paid....... 902,721 13

Total paid assur'dS5,253,309 44
Taxes Re-insurance,an all otiher dis-

bursenents.,.......53,172,45. 13

S8,425,823 57

ialanice..............................$,133,095 55
Adhl prermi us deferred aitd unl,-

collected, less expense. .......S176,087 2G
Add 1ltrket Value of Bonds over

CosL ......................... 9.,934 08
AdI Market Value t' Real Estate... 8,1)9 58
Add interest liand rents diue ant

accrtied....... .................. 58,817 43
Add suindry balances................... 1,235 0

Gross Assets, Dercmber 31, 1876.$4.502,368 90
iur.plus to 'olicy-Iiolders.......... $52:3,52 69

JAS. M. FRIEEiAlN,
Secretary.

J. D. WEL LS,
Genieral Iiianqerfor Canada.

OIlices 19D St. James Street, Mtontreal.

Account s hewing tlie wiole amiouti of lte Debts and Assets of the Banle of Britisl
North America, at the close of the year 187G ; and showing also the aioit of its Notes
payable on Demand, wlhici lad been in circulation during every montfh of that year;
together witli the amotiL of Specie antd other Assets, distingutisling eacht kind tnimediately
available in every suci tnonth for lte discaiirge ofsttci Notes.

(J'ublished 1'urvuant Io Royal Charter qf lncorpoîation

Deurs SLerling. Assurs. Sterling.
£ i. i £ s. d

Circulation .............. .... 243,913 17 2 Specie ...... ....... 681,894 4 6
Other liabilities................. 2,707,079 13 G Other assels............... 3,507,872 9 4

£2,950,993 10 8 £4,192,76G 13 10

Notes itn Circulatilion. Specie. Notesofothler Bantks

1870.
Dollars. Dollars. Dollars.

Januair y . . . . .  . . . . . . . .  1,502,447 00 4,006,20. 73 205,056 28
Febrary .......... .................. 1,437 956 00 4,o36,271 18 212,12 43
M rc ............. ................... 1,375,412 00 > 3,80,261 17 170,045 03
April...... ..................... 1,362,927 00 3,999,685 47 197,7.4 00
May,.......................... 1,305,154 00 4,636,941 77 163,790 00
Jne........ .................. 1,274,998 00 4,101,733 22 171,470 0
Jtily ..... ..................... 1,22,371 0 5,14,913 27 190,255 01
August......... ............ . 1,254,571 00 5,266,146 94 183,246 00
Septenber................. 1,267,123 00 4,893,195 16 212,190 00
October........................... 137 993 00 3,259,336 54 214,888 00
November...............................77 2,975,549 96 171,361 00
Decem2ber............... ..... , 195 00 2,784,509 49 159,870 00

By order of the Court of Directors.
BANK OF BRITISi NORTII AMERICA

Londlon, April 20, 1877. R. W. IRADFORD, Seeretary.

Legal.

KERR & CARTER,
ADVOCATES, &C.9

103 ST. FRANCOIS XAVIER ST.
W. E. KRn, Q.G., D.C.L.
C. B. CARTEi, 1.0.I.

EDWARD CARTER,
QC., D.CL.

Barr'it at Law, &c.
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

ZO IIOSP[TAL STRIET,
MONTREAL.

MOTTON & McSWEENEY,
1 1RW TERS, SOLMCITORS,

183 Hollis Street, Halifax, N.S.
il .iy'',.W. Il. l'i\IIiIy.

EPHREN DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

1134 NOTRE DAME STRE T,
Three RiverM, P.Q.

B. L. DOYLE,
Bairister, Altorney, Solicilor, &c.

GODERICH, ONT.

Collections for Commercial Firms lin Quebec and
Ontario pronptly attended t.

garUliglest References giveni.

EDWARD JAMES & S0s
PLYMOUTT, ENGLAND,

Sole Mtanuiftcttrers of the Celebrateid

DOME BLACK LEAD,
French Royal Laundry, and Ultama-

rine Eall Blues.

Every Descripion or WASHING POWDERS

P1IEZE IMIEDAL RICE STAIRiC.

Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO

*1

j

,1
t
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Caîrsley' olumn.

]r MTUE WlIT.N'ESS BOX.
JRend tfl 1lowing fluestion und answer. Tlan-
0wr ias givci by aI lenlding and wvell-knownî Whole.

saler, after being duly worl to sppenk tln truli.
Do you nican to day hat, wlin a 31erchant.gives a

correct statenient of hils fliairs o t lhe 3lerc.iatile
Agency, tle laItr would give i jicorrect or inîreli-
able statenient of' li standilng ofuc ilerclan t ?
L, APswEcanLn
Any inustitu tion wich'lell saitemipts lo lievy bluckiiail,

lind illt mnark your credit accurdiugly, 1 do no cou-
ýijler thait miuci relilice is to bu pîlacel ont tlii'

statements, 0 thast I tljik tl1cy are not to bc lcalem-
d ulpon to give a correct staiemient, evei U Ien

they obtlai correct inforiation.
Ne lave reason 1o. believe ltait large sms of

oneoy lave beeil obltaaied fjron Whlesaer by nlien
etillloyel in Mlercaitile Agency oflics«, .ni<l enijl
W lolesiers hlve been rltel up1 to flctitiolis capital

wilen flicy were reailly imoletiît. Will 31ercua1Iile
Agency ain denay lIais?

(10W TlO MEND MAT'TE5RS.

lfgrnuimling, failt-liiinliig, amiilaininveyling
ani everybody beilles oie's-self soitli iituprove

lrileîl, ilen busceiss Nould lmuve been imadse nlu rightl
long ago. As lar os Montreal is concerned, wve wvould
ollir Ille fl',ljow'ing suggestions:-

To ISimprove tlhc reuait trade, lot the Grand Truklia
seit tickets at iailf-price every Tlhuirs'day, anil giva

pi liege'f o returnilng :nntil Satirday nighît. If
ilii walos lon for Oslo liliIrel ites aronid frioms
I ontreal, wo should ail feel th1e benellt i a i'weel,

and a splondid business would, doubtless, bc dois
tlrougoniit tile sommer. Ilotel-keepers wvill, no

ubt, manke Ilivir prices riglt, amd tie Griaal I'runk
will.l tike Imioniey ly tlie rragement.

For0 TUE NV]j10LESA LI.

W.e bcg to oitr ile folloving suggestion, whlai'li
iiay bc worth consicerlig by thle wholcelo traile

nerlly. Seilding out imîaniy Iravellers is leeal
iig 1>uyers from1 our- inarket, and Torinto li getîing
nialibers wlo ot.herwise ioulil visit lontreal. Our

iles 18 lto pay tle travelling expeises of Ill retailer
tl visi. Motntreial lour finies ai year. . t would bn
ilch chelaiper tllan î sendiiig jravollers. iiyei' sind

soller oults becomîe more intim te, aîl, by discartl-
log tliese Agency Scoeinies, flie wiliolesaie traile of'
aloLîtreail mîiglht bu improved lia every waiy. Perhap
snîme la'diig wholesaLie, lose opinioms w(shl )U
Wortl more fian ours, · iill cily wlmit 1licy think

about fle inatt1r.
TIE STiO~.cK 134ES IT.

Il lins t alen fiir orive yers for busnitinae. inen t o
i nl oît whly ciiir busines. keeps stenlily incre-:i
in, lin spite of'. lard tiiiies i a reity lnaioneaiiy.

Several leinling Wh' lolesalers Iave laiely walkel
tlhrotîgli onr premises, bollh Store amla lacting

l>elriaîilits. Tlicy crelit is ijîli liing tie bet
Stock o' Dry Godîlsiii ile Dominion. is osie of' tlhemI

reiai i kct tÉolanother-

-ST IS TI E STOCK TIIAT DOUS IT1.

AIl orilirs from1 a distance carefilly exectited, ind
lti' be.s possiblO Viliue guaranteel.

S. CARSLEY,
:14a and la eO'r DA'mI STitEET. MiTEA.

3RIEF HONORS;
T ilObA.NCJ O d

The Great Divid able,
Tlus is ai clever and entertaimnig story' of

citylife', huan apart of tliî scene is entirely iew -
in fiction, bemg an1 inside view of lorge life
isirance compamues.
it cannot fail to be very popular, ais the story

lself is lively and well told, ihile hie subject
of which it freats and the abuses it exposes are
exciting just noi' active public curiosity.

lioind linBlack and RoI, and uniforn vitl
The Jericho Road.? Price, $1.00.

JANSEN, McCLURG Co., Publishers,,
117 & 119 State St., Chicago

Government louse, Ottawa,
)Eoiday, l lay of May, 1877.

His Excellency the Gov3rnor General
in Council.

On the recomme loisn of tle Tionible tie Il in-

section of liaI p:ised in tii'session of nI' le ilia
ient for Camicla, hlîi lin he li3's- yair il' lie' 3js-

ty's rign clipteroil 6, ainid Inlitiulel ' Ai1 Act
respecting tlie Customs,"

Ilts llxca'lency, by and with flic ailvice or' thi
Queoi's Privy Counicil ir Canada, hiais be e ilas'edl
lo order auiti i·s hereoby ordi'ra that ll e liiver, li
flie l'rovince of iitaî'rio, Shall.he ahao d the imie is
lireby dleclared to lais Out ?ortof Ea' try a ciler ' 'ile
surve, ofl ort aif Windsor, to takle ella l'ct fron tle

It o M:13 instait.
W. A. 111W lT1

Clerk, 'rivy Coincil.

Governnent House, Ottawa,
aiy 7 t h < ail' May, 1877.

His lxcellency the Governor General
in Counicil.

n reroiuinlaion of thie 1Honorable theallinister u'iot'Custonis and anliear lthe proiionsît ol' the
ila sect.ion ofilie Aet imliCîl in Élie S'ssion of tlhi

P' aiat for CaaaaI ead in h lalt yc.ar of Il'r
3lajsty 'a Ileign, clinflierorl 6 anid j il taai'An Act
respeiiiig Élie Casiatuls,"-

lis i eellency. b au wvilli Éli alvice of hi
Queen' l'rivy Coieil ol' Claiala. has, been pleased
to orti'r, an It ls eylire r iraced, that St, Ariaud,
in fli Province of' Quebec, livrtojire an Out l'or of

li l'ort of St. .1 olims, lie, anid it is lerelby constitu-
ted and erecled into a l'ort of Lntry natd a Ware-
hiousing Port.

ad it is fur orilereId tlt the Port of l'liliis-
bitrg, lia lit aidi t'rovince, b reiaicit jto Ilte rank of'
ai li ttPort undar Ihe survey of' hie tioit of St. Ar-
maniid, to taIe eloct J'roi tih flrat Ily of .iiino nexj.

W'. A. ti1t.SWOllt'T'l,
C P.C.

Governtient House, Ottawa,
-,lay jila ny ol' Maiy, 1877.

His Exc.Iancy the Governîor Ganîeral
in Council.

On the ra'conmealaîjal of' I liiniorible, tlhc
liniaer' ail' Cliins, :I alr I ia provis'ions 'offlia

Sal ection o l' iAlie ct sed in.llio Si'loni oa Ille
l'arliaimentol' Canaa.lihalai i i lie 314- 3er aif linr

311ajesty's Itaignl, clumptered Il, :n'I lt ittule<l i-An Act,
resectiniig lIae Crtislomsa,"

1li3 Exelljey hy. atd with j flic nlvice of Ile
Quen's Priv'y Coucil for Caaîiîli, liais been plealle

toa der, and it li hecreby Or<jerocl,i liat liarric, in tlie
Province of Ontario, slliaIl lb(4 anîd fhe sameî is laieby
declired lu be tan Out Port Of' Eutry, under hic sui-

'onIf hic Port of Toronto, tli saimiie to tiiko eliet
from the lot alay oh 31 a'ilstant.

W A. IllMSWORTi otl,
Clerk', Pria'y Counicil.

Scaleil Tenders, addressed to the taiîdersigned,
'avill b received nt this Ollice, until loiidty, the
41h day of Junte nextat nouo, for hie nlecessar'y
Coal required for, and to be supplied at the
Public Buildings, Ottawa.

Speciicattion cani besen und lorm'nsof Tenlder
obtained at this Oilice, ailso at hie Ollice of thi
Engineer of the Lnchine Canal nt MoIntreal,: n
and after Ioinh', the 2 1st, Mlay instant,oî vhere
all necessnry in frmatio oanise obtained.

'he soajide signatures of tWo solvent and
responsiblai persos, 'iing to becone suretes

for the due fu. alltua of the contract, imiust .b
attached to each Tender,

The Department Nvill lot ba bounîd to accept
the lowest or any Tender.

By Order
F. iRAUN1 Secretary.

Deliparbim'ent cf Public Workzs,
OJttawa, 10li ihy, 1877.

Welland Canal Enlargement,

NOTICE TO CONTR/ACTORS.

SEALED TENDE llS; addressel te thundi liser-
signel, and eniorsed aTender for the l el-
land nnaiitl," will Le reecived ait this ollice
util the arrival of the Eastern and Western
imails on TilIUIISDAY, the 5t day of JUL Y
iext, for the foration of aol' nov' line of canial
from laiiltt's Pond, at Thorold, to Allanburg,
inclini iig the construction of a lift lock, gu:aird
lo 1, seveaitl culverts, and piers and ablitimlents
fii swing briigcs, &c.

Aiso,'tle enlargemiient of about two ciles of
thae cu al froms thi Juinction doiwcnward, toge-
tIher wiI thae construction of anu Aqueduict over
the Chiippiaw'a River, a lock between the canal
and flic river at Welland, piers and abutients
foi' bridges, &c.

And, thi enlargeient of the canal frot
Rainey's lend to Port Colborlie, including tli
construction of t gurd ioct, weir, and suiply
race, &c.

The wVorks will be let ini sections of a lengtli
silted to circumstanaîces and the locality.

Maps of the ditreit localities, together vith
plans and speciiications of thl works cati be
scen at tUis olice on and after MIONDA Y the
25th dity of JUNE anext, whcre printed forns
of tenider cati be "obtained. A like class of
information relative to the works north of
Alianiiburg, can be seen at the resident Engi-
aeers oflice, TIIOROLDi and for woNs south

of' Port Robisona, lais, etc., imay be seen at
lie residen t Enginceer's olice WEIL LAND.

Contractors are requested to bear in mtiid
that Tenders will not le considered unless

inade strictly ini accordance with the printed
formts, and-ij the case of filrms-cxcep)t there
Ilre attacied the actueal signatures, the nature
of the occupation and place ofresidence ofeach

mumiber of the samne i and further, on accepteid
banik clhcque or other available security for the
suai of front one to jive thousand dollars, ac-

cording to tlc extent of vork on the section
iust accoipany eaci Tender, whichi sui sialL
lue forifited if the party tendering declines
enltering !ino contract for hic works at the rates
stated ini the offler submniitted.

''lhe lllamotit, required in cach caseivill bc
stated oaa the forai of Tender.

aThe cheie or noney thus sent in will be
returned to the respective contractors whose
Tendiers arc not accepted.

For flac due fulfilînent of tlc contract satis-
factory security will be requtired, by the dieposit
of noney to the aimoint of five per cent, on hie
bulk stuin of the Contract, of whichi the sui
sent in wiitli the Tender will be considered a
part.

Ninecty per cent,only of the progress estinates
wsill Le taIid until the coinplction of the work.

To each Tender must be attached the actual
signatures of two responsible and solvent lier-
sons, residet1ts of the Doiniicon, villiig to bu-
comae sureties for the carrying out of thsei cou-
ditions, as "well tas flac due perfornance of the
works emabraced li the contract.

This Depiartmnent does not, hwever, bind
itself to ticept tli lowest or any Tender.

By Order
F. 1311AUN, Screay

Deparftiment of Public Works
Ottawa, 1-lth May, 1877.

THE LONDON
Oil Refining Company

Mantfacturers of

REFINED PETROLEUM
Works: Adelaide St., London East'

Office Richmond St., London,
Ont.
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BUCRA N BROS.9
LAWECtEF BUCIIAN. rWING BUtA

Stock Br okers,
Membors of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
Bu1y and sell Stocks, Municipal and iter

Debe tures, Governmeit Bonds anId n good-
cittss securities.

E. &C. CURNEY3

STO1'ES, R A NGES,
lIOLLOW WAlRE,

KOT AIR.FUHINAClES,

Ilor AIR IcEGisTR S,

PARLOR COAL GRATES,
Thinble Skeins, &c, &a,,

lHAL2ll TON jLAT D TORONTO, Oit t.

DOiNAL1iSON
& LAIDLAW.,

PUBLIC ACCOUNTANTS,
îsîcuu cn Ge 0crrl 0 C rS A Com Lus

OFFICE,

22 Adelaide Street, Eat - - TORONTO.

AttendinSig M etilgs of Creditors, Liquiilat ing n iti
winlinrgup Estatesi trecilty. Fire Lesa nrt dr
and collections ade n it CIly or Coutrl y ith dis-
patel. Correspondience solicited. 1'.. Box1049.

JNo. DoirALrsB.D. C. LA DLAM ,

L,<teof.trirrdr l>),naldeetton ' •ith E .' fe Comw""î c

GEORGE B. STOCK,
' rii raii'elurer of'

Stock' s Extra
Machine Oil,

Aind Denler in IUI kinds

or

Ail Trade-mnrked 01 warranteld togive satisfaction
vut not te freee.

OFFICE, 90 KING STREET EAST, TORONTO

%'orksBlli and Don Streets. . o. Box 1314.

BELFOR DS'

S3.00 per Aintm., Single Copies, 30 lits.

BELFORD BROTHERS PceISHES

Il Tolborne Street, Toronto.

Ilttsratlel Ce(atlgute of Bookcs mailed free.

Loidoi Adilort1iseaients.

The George Moorhead Martu-
facturing 0C,

10gtillatacttrers of FURNl'UIcTU E lli aIl
lits bralce,

11111)01 tors of Carper'l, Crfrlitî, anîd celerui floruse
Furnîîfislligs.

184 te 198 KING STREET
LONDON, ONT

'lie lnernational Prie ilLE tie/,S'OUu'i raderr by

JOHN LABATT
LONDON, Ox"r.

The'
iî ghiS'en

r,1owe n t
A itieri'tt

EIEIAI. _ - lit

<'iiilitu r
the United Stites .'for Ale and BSi . t rut.

Ilfotels.

St. Louis Hotel.
Q UEBEC.

/'/rct î / Ther' J'ce//ecieo TS'he CoTheeor
Geera tof Ciadu and 'Omnies ,I*/l;..'.rit.

T l otte, whic is m rivalled finr siz, style aml
l ' r i ,s t i , it gt tie y ,
Ienst re Itel l ett, i, lttç Vti 8g etetedtst

or 500ý vis tors.
Il i G r eiegily sltiihtetl is itl it1h toille >leiiify tf

Illaccm ri ijgS11and unmm fevalc w cü-Ilhe

ite splives nd t miTegnificentcenet i S hi Or hlich
Qb is so jusIllv celebrated, and whricîi is limsur-l>asbed hl anyi part ofthle wvorld

W. RUSSEL & SON,

Albion Hotel.
PA LAtC E S2WEET- QUEBEG.

-0-
This lirt clas tlitel Ilts been tliroughtly relno-

ter.The rooms Lre th e best veltilfated ie fer
inishied ii lie D 'lt liTe proprietor, hols by
st rict perfni'l uttention to thlie wants oflrs guest, te
lieet tîreil crrl)I ntidti aprmova.

W IIAM KiZViN,
Proprltor

REVEIRE HOUSE,
NE ]I McCARREY, Proprictor,

BROCKVILLE, ON T.
Free Omnilrbus lt and fromt St eualboalt tInd R laily.

ALLANV HousrE,
TH[OMAÂS ORDAiN, Pr'ops'd'

PERTH, ONT.
ureilibus lee!ts all trains.

Oltrot Snu lio I'omi s for Comeîî rciarl Toeller5.
hit ri id irooms and First Class ivery it achied.

ROSSIIN HOUSE,
TORONTO.,

Rates . . . $2.00 ta $3.00 per Day

According to location of room.
Special Rates by Weel or 1onth.1

Extra charge for rooms 'ith Bath and losets
attached.

THE COMMERCIAL AGENCY.
JoliN MeKILLOP &11 CO.

ALERIT MURRAY, Maurger
Asociated 2vith tM "MillcJWi11oi &
Sprl'agie Co.," .Neo York, and Btubbs
if, Co.'s Comm ercial Enliqitury o.f/ices in

Ceat Britain.
oir" Commirercin egister" for C:niada contniis

coette lis rf ali candiai trider elles ll the
dinig Aliericanl cilles Ihatving imrore direct. tirite

reîitins wir lte Iominiiiion. Otir Change Sileet ls
,tblsluiliAil.Y,and isolfiteelf wortl Ilre sulbscrill

tion. oulrs s ite ONLY AGMf CIE aliving Coi-
mrt citi fuisTs or rltillit ie.0.9les-10 ST. SACiRA1 •T .'I'

Miletroir.

The Mercantile Agency,
ESTABLISH ED 1841.

Oldet mia large t iierititile igenSe in tIre ri vit.

A Cenra /:/rnceboo Coi nirl iigtire ntrr or
overS Ixluurniu Tousxnb u tinrmesitne

ni rrrtar Jtilyufrec y'enr. CiA eleRe'r
rire liook ftf Co"utrnla ciii erlly reviseil b'Trayvers
orour owni tirir ing appears in Jury, arcly,
atrd Sept tri eci year, ivitli Weekly chanige Sheetu.

1i1 coriectio w th above, tlhe attentiln of busiles
men is called fI the collecliori Depart.en.

'I'ltrt tifliic ast due claimuis pass witih reguarity
prn So uni srecees.

DUN, L & CO.
20i st. lies strcto tr

The 'U. s. nePort5ng anad. oiiocting

lili.jJN 991,1,0 25 O 0
A'SOCJ.TiION.

We h ug e'l ihen tiet tit' eionlnc irt glh-
ont canada, lo the flot IltIt lthe abooe Acsoci.rrIronliive tppotrited t Glui tteiel Agents rör lite Iimillion.

Wde efrer unreqrua loti ircilities for lire crioletiof inc-

of NtIliA er. uIrtil ipirtiilars ns tL the work-
!S ri lite Asrsocin n)iI wili >e l'rnislitd On neit n-iCl.

l .u r Advocates nd Agnts wteded lo repI lOeit it's
tirorigir cirditrt.

<JU Nf L ACI & C'O.,

251 ST. lA MI S ST., MION'iIA l'
Box 723, P. o.

SULLIVAN DAVID,
Commission Merchant, Xanufacturers' Agent

OFFICE: i1 ST. SAC1iAMENTST;, MONiTREAL. P.C B0X 506.
R g'n gstt.ti iN CANAit.)A

Nue Yr i om, ietuut e1r 5 ca., t,trte5rshiri nteary
.dwa Tr,' N,'t tork : Ame,,rlrt Cra. SprIne err Ru: New,

Derb'y litver Co. Derby, teitm

DWARDS' FIRE-PROOF SAFES iII threI great tires whiicli desteoyed St. Johns,
QIebec,) and sn aiîunportant part of Kingston,
wret testel against ih others atd invariably
prove

REALLY FIRE-PROOF,
tie contents of tIhe safes were inItact. Tie fol-
lowiig firius ownIIed tiese safes
J. E. MOLLEUR, St. Johns.

LOUIS BOSQUET', St.. JTohnse.
AItPIO & FPEDETTS, St. Johnsr.

E & D. MACDONALD, St. Jolins.
S1ALLOW BROTIIERS. St. Johns.

WILLIAM MAUT11, Mnguton
ST. JD0ENS WOOLLENIMILL CO., St. Johns.

LANGELIER & DECELLES, St. Johns.
NATIONAL EXPRESS CO, St. Johns.

These safes, ras taken oit of tie ruins are now
on exiibition at tire Edward Safe Factory, No.
49 St. Joseph street.,
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Oceaulic Steaxmii)S.

ALLAN LINE,

UNDER OONTRACT witi the Governmuent of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES IAILS.

1877. Summner Arrangements. 1877.

This Compaiity's Lines are comtposed of the
îundernoted First-class, Fill-powered Olyde-
buiilt, Double-Engine, Iron Steamslips:-

iSardinian...........4100 Lt. J. E. Duitton, R.N.R.
Circassita.i .. 3400 Catit. J. Wylie
Polynesian.,.......4100 Capt. Browno
Sarmatian..... ....3600 Capt. A. D. Aird
tHibernian.........3434 Lt. P. Archer, R.N.R.
Caspian...........3200 Capt. Trocks
Scandtinavian ... 3000 Cnpt. R. S. Watts
Prussian............3000 Capt. J. Ritchio
Austrian.. ........ 2700 Capt. Il. Wylie
Nestorian .......... 2700 Capt. Barclay
Moravian...........2050 Capt. Grahtam
Perivian..2.........000 Lt. W. Hl. Smith, R.N.R.
Manitoban ........ 3150 CaIt. MCDougali
Nova Scotian ..... 3200 Capt. Richardson
Canadian.........200 Capt. McLeani
Corinthian.........2400 Capt. Menzies
Acadian ........... 1350 Cal. Cal>el
Waldonsian........2800 Catpt. J. G. Ste lhen
Phonician........2800 Capt. Scott
Newfounldland....1500 Catpt. Mlylins

FIROTE QUEREC TO LIVERPO>OL.
Sarmatian ........................ 2 June
Circassit ....................... 9
Moravian............. ............... 6
Sardinina......................... 23
Pertuvianl ............ ............ 30

RATES OF PASSAGE FROM QUEiEC.
Cabin........... ........... ....... $80 and $70

Accordiug to accommodation.
lutermediate ........... ........... $40 O0
Steerage...................·............ ... 25 00

FROI1 QUE19EC TO 9,L0ASGOW.
Manitobpn about ........... ........ 7 Junîe.
Canadian .- ... ............ 14
Pianician . ............ 2 f
Walde.nsian I. ................. 28

RATES OF PASSAGE FRoM QUEIEC.
Cabia ...... . ............ ............. ..... ........ $60
Interm ediate.......................................... 40
Steerage................- ...-........... 25

Raies Io Enlglan;.-Rates on flour via Allan
line to Liverpool and Gltsgon now stand at
3s per barrel. Beef and pork in brls. 40s per
ton ; boxed meats, tallow and lard, 

4
0s .per

ton Butter and cheese t Liverpool, 45s, te
Gasgow, 45s ; oil cake, 3s Cd peubrl. to Liver-
pool and Glasgow.

An exIerienced Surgeon carried on each Ves-
sel. Berthts not secured until paid for.

For Freight or other particularsy apply in
Portland to H. & A. ALLAI or J. L. FEinit-
in Quebec to ALLANS, RAEu c Go.; in Havre to
JoHNi M. Clais, 21 Quai d'Orleans ; in Paris to
GUSTAVE BosSANGE, Rue du Quatre Septembre;
in Antwerp te AUG. SCHM1TZ & Go., or RIonARD
BERNEs; in Rotterdam to G. P. ITTMANN & Son,
or Reys & Co ; in amabirg to W. GIBsON &
HuGo; l Bordeaux to LAFITTE & VANDER-
aRUYc, or E. DEFAs & Co. ; in Belfast to CHAR-
LFY & MALCoLM ; in London te MONTGoMIIERIE
& GaEENHoRNE, 17 Gracechirch Street; in
Glasgow to JAMES & ALEx. ALLAN, 70 Great
Clyde Street; in Liverpool to ALLAN BROTHERS,
James Street; in Chicago te ALLAN & Go.; 72
La Salle Strcet.

r .r & A. ALLAN,
Corner of Youville and Common Streets

STOCKS AND UONDS.

SECURITIES.

Cap. Govertnment Debouhtures, 6 p. Ct.
1877-80 ................ ...... ....

Do. do. 5 per et.......
Do. do. 5 pur et., 1885.1)omilî lonî 6 per et. stock ..............

Dointion 6 por cent. Stock ........ ...
miontrea Il arbor Itioml 6 p. .......

Do. Corporation 6 per ct. lioido.
0. 7po . Stock.............

Toronto City 6 per ct........... ......
Co. De turs, ji t.) 20years per et.
Townhtp Dlobentures, î(Ont.) 0 per et

EXORAN)GE.

iank of London, 60 la) ................
Gold Drafsl on New York..............
Goldin New York ttt 3 pn.............

àîay 31.
_______........... lostl lt 0

102 106 t . o.titoV. Il ......... 10 gi

10 105 ni . .. iiiH
1 100 i .

100 101 0 16o .

100 10 î l k .

l101 10)2 ii li l. OilirîO ,, . i

os 9911

100 3011. 01 lit ti i

IX) ) ttIll '.. i',il.îtittC.i ........ . . tlil I
tilCt> lt t) tili itt 1901) ........ . titi 8-J

Montreal

31ay 31.

.. 109 1.93
.'In t'ar i a. .t Sîuiok

lur .Il C. IL YlS, 1, ....

00 ~ ~ ~ ~ ~ M Do o.3f Mr.d .

110 iti i 0ino tk ur in... ti 7b

loti aniirtilîOtSoutheriîuî,Ot ip. .

Or Tru i C la. . à.

ti iiii (trp e0 Periiti, ui Otite t.rli i ........

100 D.d.nd d .......

WILLlAIJIS SINGEREl~~~~c e J Ni 81'IA.. E106 10 tnt MNpiigtc ........

PdtQs t

The most popular Machine in the Market;
1iais a lairger salc tan anm otheir Cantadian
chine d an<l is îtuiversalyu adnired by every lady

RCho has ee hl thle ieasr<.e of uîsing onle.
S.Don Jî't, buy a Ia[tclhi uc tntil you have givel

ta trial.

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D., CRAHAM,

GUELPH SEW N MACHINE C0.

" ie T OSBORNE SEWING MACHINEC iaviig been twgialed ointi Centen.nials Xedal and Medil; in
the Canadian Ward at the International Centennial Exhibition, Philadelphia, Iat year, as weil os iavimig
been invariaby awarie First .rizes whierevel euxhil>lte since thei.y wtere. Put l ite Markets, we cati wilti every
coundence warrant them as First-Class Machines tii every rcscet.

lIsjcction ani trial nked. Price loiw. Termst liefral. Satisfaction gruranteed.
WILKIE & OSBORNE, Manîufacturcrs, GUELPII, ONT., CANADA.

THE HOCHELAGA

Incorporated by Special Act of Parliament, 1876.

HEAD OFFICES

194 St. James Street, - OJTREA L.
OFFICE BEA ERICSI

WILLIANt. RUT1lERFORD, President. 0ICIlEL LEFEBOND, Vico-President.
DIRECTORIS

J. K. WARD, Mayor of Notre Dame de Grûce.
hlitbel Lefebvre, Mlayor of Coteau St. Lonis Dlncan Macdonald, Railway Contractor

John McMillan, Oil Merchant St. lenry. Narcisse Trudel, Mayor of St. lenri.
William Rutherford, Côte St. Antoine. Alex. ilolnes, Lunber Nerchant, &c.

Legal Advisers-Messrs. CRoss, LuNx & DAvmisow, Q.C.
Manager and Secretary - JMES GRAET.

CASH 2REMIUMS on Pire Insurances for ONE YEA1, OR LESS. Insurances on the MUTUAL
SYSTEM, for THREE YEARS.-IRATES MODERATE.

4O
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Name of Article.

Boots and Shoes
len'sThick Boots.-

isI Boots....
caif ioots, pegged.
KipBr n....

nî1uf Congross
Womoî's 1cbbled & llIials

Spli
t  do

Iruniella do ....
Cog.n do

do Buskins..
Mlisses'cblied & iluîl7Bils

Split do ....
' prunella do ....
do Cong. do ....

Clhilds' 1 ebbled & 11'11'Ills
Split de .

. Prunella do
infants, Cacks..........

Drugs.
Alocls Cale ...............
Alim.................
LBorax................
Castor Oil.............
Caustic Soda..............
Creain artar.............
Epsom Salt$i...... .......
Extract Logwood.........
Indio, . ........

tad or..................
Opium ............... ...
Oxalic Acid...............
Potass lodide... .........
Quinine................
Soda Ah...............
Soda B Carb...........
Sal.Soda .............-
Tartarle Acid..........
Blenching Powder...

Groceries.
TEA, ([If-Cheosts. & Cad.)
Japan, con. to ied perl lb.

med.togooL. '

MONTREAL WHOLESALEl PRICES CURRENT.-WEDNESDAY, MAY 31sT, 1877.

Wholesale
Eates.

s o. 8 c.

2 50 300
250 300
3 25 0kl0)
1 30 110

0 25 0 33
0 3 04

Naine of Article. Whtes.

Sates
S . S c.

Japan, flue to tfinest per lb. 0 50 O 57
Ja ian Nagasiaki. " 0 S!t o m'
y. io common

togood.......... " 0 23 0 30
flle to finest.. " 0 50 0 65

Gunlpdt, f:ir to med. 0 371 0 40
Good te flne " 0 55 0 65

linle to finest O 55 0 75
imiriIl. miedl ..... O 30 O 40

"Ch.oice in O 4t O 60
vttlaukay, comle. to

goni.............. 0 22 0 28
oliong ................ O26 0 30

Coligoi connmsoin... ' 28 O 324
îoediil '.... ' O 0O 5
finlet lofinest 0 O 70

doitelîliig colilloti.. O 30 0321
"i0 30 0 45

1i1is tou " 0 50 O 75

COIFEES, gredin.
ilclich .............. per lb.

J ova, nld Govt... . "
Malr einibo............
Caet ....... .........
Jntuica............
I io ........... ......
C y n.O n ..............
Chieory...........

S UGA I, (Tes. & BIrs.)
lr itico.........per lb.
cuba ....... . ..... "
Harbadocs..........
Seo. llimind.......
iry Crnsled

lxtra gionuIl........ ''

SYtlUils.
Aimhtier 60 ndays. ... peir gl.

Misnses (13arbados) IlIds
Tii d d..........
Sugar 11ouse.......

0 31 0 34
0 27 0 3
0 23 0 25
0 22 0 23
0 22 0 24
0 00 0 24
0 27 0 29
0 11 011

0 O0 O OS
0 09 0 09
0 9 0 G 1i
0 la 0 11
011 0 121
0 112 0 12
o 0u 0 13

Namue.ofArticle.

Fruit.
Loose Musentel..per box.
1.nyî.rs ini boxes, ..........
Sultnias...........per lb.
Seedle8s........
Valnntia (New)
Cu rran ts, ........
P'runes............
F8gs ............
AI insinls,slielled,ini

boxes ..........
Il. S. Almonds.....
S.$ ................
WVal inIs.......FVtiløts ..........
îrazilsn.......

Spices.
Cassia .............. per lb
.uce.............
Covies...........
Nulmegs..........
.1aica BGi nger, Bl.
.1Inaa Ginger,U nbl.
Afrienn. ............
'imnto.....

l'ler..........
lustatrd, 4 tlb. Jars

1 lb.

Rice.
Arracan, &c.... .per100tb.sIgo.... ...... per lb.
Tapînioca,l'enirl..

Flanke..

Hardware.
TIin,( four îînnthns):

Block, eerlb......
( rin1................
Copp1,er:
lig ..................
SImt ................

Cint .Nails:.
3 inch to.6 inch......

W olesalo
1tates.

8 c. $ O.

1 55 2 00
1 45 1 610

9 Il)
71 01

51
4 5
0 13

20
4? 5

14 15)
7 9

17 24
90 1 00
.12 48
80 95
24
20 22,
12) 15
12 13,
11 1Ii
18% 19
24 25

1 30 4 5i
0 06j O 06

s) 0 09
G 0 7.3

0 21 0 23
0 24 0 26

0 22 0 23
0 27 0 28

3 00 5p) off

Nanne of Article.

2 inch Io 2] inch.
Siingle.......
Lath .........
l'al. Chisdl Pointed.

llest, No.24..........
2.i

.8l'Orse ..is
l'atent llai'd sizes..

/roni ..................
Pig, Ganrtshnerrie,...

No.1 ..............
Eglintoin,, N0. 1.........

« SuIIinerlee.
Other branil,, No. 1.
Ilar-Scotel pr 100 lbs..
tefilwdl .................

Swede .... ..........
Il ops-Cooporo...
Canda Plates:
l l on ................
Arrow..................
'Swansenll.............
3larshfield ......
'ICiok...............

11,0,L tili,, (4 u ln)n.
C.6, lier biillo.......

1), .. ........
12, l . . . .

ENI 16, lier buldI.
T'Ifliais (4 lattes)
IX Coke .............

DC ........Cn.

Ancors, er lb.......
Rides. per 100 tbs.

Gerein Salted, for No. 1
1m îi 1 orted l...........

Grin Iide, hislnt'tdl No.1
No.2
N0.2

Retailers will please bear in mind that the above quotations apply only Io large lota.

Ontario Advertisentlents.

W. BELL & CO.,
GUELPII, ONTAIO,

Centennial MIedal Organs
AND ORGANETTES.

----

Silver Medal at Ontario Provncial lExhi-
bition for 1871.

Silver Modal at Cenîtennial Jxhbiion for 1876.

GALT, ONT.

QUEEN'S H-IOTEL,
HA. . PEATMAN,
PROPRIETOIR.

APrce Omnibus to and fron the Ta uns.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY ONT.

Ontario Advertisements.

Guelph Steam Confectionery.

MA.SSIE, WEIR & BRYCE,
Successo-s tol Alass & Monik

Manuluacturers and Wholesale Dealers l

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPU, ONTARIO.

CHARLEW RAYMRD
MIANUF!ACTUJtEIL OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To work by hand or foot Puoer.

GUELPH, ONTARIO.

Ongtairio Advertisementm.

GALT, ONT.

NJOTRAL HXOUS 9
Corner 1ilh and 21ain Streets.

OM~AS COLWIELL, Proprietor.

CABS MEET EVERY TRAIN.
Livery lit connection with t/e Hotel.

GUELPH, ONT.

GIC2-:TT 19Porm9u W
Opposite Grand Trunk Passenger Station,

JOHN HAUGH,
PRCOPRIETORt.

Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connzection.

W hiteside, Jordan Co.,
MANUiFATOntEns 0or

WHIITESIDGES PATENT SPRINGI
ieds Mattresmes and itedding.

Dealers in Englisi and Anerican Irou ßedsteads
Children's Carriages and Peraiabulators.
FAoroay AND) WVacnousu. GG COLLEGE ST.,

A&Ncn-137 ST. CATLIERINE STIEET,
Al.NTREPIAL

50

Wh/lolesao
Râotes.

S c. S e.

3 8 10 ks
601'

25 do,.extra

0 8 0

020 25pof

21 00 22 00
18 00 19 00
20 00 21 Ne
19 00 20 10
1 90 2 00
2 1il 2 25
4 75 5 50
2 50 2 60

3 50 3 60
4010 4 20
3 75 4 00
4 00 4 20
3 75 4 00

2 40 2 50
2 70 2 60
3 00 3 10
3 50 3 60

600 3 50
7 O 7 25
9 00 9 25

11 00 11 25
6 00 6 25
0 07 0 09

9 50 10 00
! 50 10 00
8 00 8 b0
7 00 7 25
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MONTREAL WHOLESALE PRICES CURRENT.--WEDNESDAY AY 31lst, 1877.

Name of Article.

Icather (at 6 ni' lis:)

lnlots oflesBtian 0
sidesvy w.c. higher

Spa'si Sole, lstIhieavy wgts., pier
Spanir Soie, 1st

qolty,nsld. iwto.,ll,
uallt .mid....

BufraIo SolN 1 .....
Do. do. 2.
81alghlter, heavy.
Do. glht............

Zanzibar No. 1..
Do. No.2 .
Ilar eso, best .

No. 2.
Upper lieavy.

tliglt..........
Gralned Upper.
Red U per..
Kip S nus, Frenci.
Englisti..............
Il eilock Caf 30 to

40 lb., ............
D lit t . . . . . . . . . . . .

Fre Clt........
Fine Calf Splits.
sto5a Splits..........
Spiltî,large, per lb.

8a, 1.........
E.xtra finle Shaved Splits..
LeatherBoard, Canadian.

EiiaielledCow,prft
rabtt.............
loîhalted Grain.
l'obble Grain .
Buff ................

lieavy.
Callskins.,green.

cured.
Sheepskins...........

Wholesale
Itates.

S c. 5 e.

0 25 0 26

0 24 0 25
0 22 0 23
0 22 0 23
0 20 0 21
0 26 0 27
0 25 0 26
0 21 0 22
0 is 0 10
0 25 0 27
0 23 0 25
0 36 0 37
0 38 0 39
0 36 0 38
0 36 0 37
0 2b 1 -10
0 65 0 E0
0 65 0 70
v 60 O 75
0 50 0 60
1 15 1 30
0 30 0 35
0 25 0 27
0 26 0 28
0 17 0 21
0 30 0 33
0 12 0 14
0 17 0 18
0 17 0 19
0 13 0 16
0 13 0 1
0 12 0 16
0 25 0 35
020 0 30
0 10
0 10 0 12
0 00 0 0

Cod Oil.Newfoundland. 055
Straits Oil-Aiericani.. 0 50
OliveOil................ 1 00
Slraw Seal............. 0 50

Naie of'Art]ele.

S. Il. Pale Seal.........
Pale Seal, ordiniary..
Lard 011 ............
Liuxsed raw.....

boiled.,..
Olive machinlery......

eating...........

Spirits Tur penthe....
ale,reined..........

Paints, &c.
WhitLead, gen., 100 lb.

kegs.
No. 1

Whilte l.ead,genuine,.
ini (1il per 25 lb>,...

Do., No. 1............

3... . . . . . .
Whîite Lead ,dry.......
Red Lead...............
Venetian Red,Engh...
Yel. Qohîre, Frenchi.....
Whiting..............

Produce.
Grain
Golden Drm Whpat...

TreadweIl..........
Cacnda Spring, (No. 1.)
Coanda FaIl N 2.......
Chicago... ........
lIed Witer...........
Orne...,.............. ..
L C. Barley, per 48 Ilis.
Pens ... .... per 66 Ibo.
Oatmileal.............
Corn................

Plour,
Suporior Extras. ..
Extra Superfho.... ....

4Vliosellle
listes.

s e. 5 e.
0 57j 0 60
OIo 0 65
0 85 95
0074 0 70
0 72 0 75
100 1 10
1 75 1 90
2 60 2 75
3 25 3 30
4 00 4 20
5 00
0 b0 0 55
( 70 0 75

9 50
81 5t650

2 50
2 10
1 75
I 50
0 7¼ ( 7
o 6j 44 70 2 0 2j
0
0 78

805 8 80
8 30 8 40

Nane of Article.

Strong Bakers...
Faney ...............
Spriiîg Extra........ ..
Super llne..............
,ie ...... :...........

3Nilddings . ............
lollards ... .........
U. C. lligs ... per 100 Ibs.
City llage..............

Provisions.

Bt<fter, Townslits, pr lb
Do Brockvi le......
Do 3Iorrisburc.....
Do Western Dairy..
Do Store packed....

Clese, flue ...... ..
Pork, m ,ispected...

Do tin me s .......
lam, moked .....-...
Lard......... ... palls.

........ tubs.
.. i......tirces.

Eggs. Fresh,.........
" Ilacked..........

Tallow rendered. ......
ies>, rit mers, T'reces
ndia ie ......

Prine iess brio.
Mess "
1101..............

Salt.
Liverpool, coarse ..
File...................
Foclory Filled.

Wines,Liquorsetc.

Alle Eîiglish, q s
ps

Stoul: Guinness qis

. .treal. q.

trudy: Uemiessey'sB..gaî
case

Martell's. ga
.... case

wuolesule
Rtates.

Se. S.
8 0 8 001
8 00 8 10
7 10 7 25
7 00 0 00
7 7 65 80
6 Bo 0 00
6 G0 0 00
4 00 0 00
4 00 4 20

0 18 0 20
O 17 0 19
017 0190 16 0 18
0 14 0 17
0 111 0 12

17 00 18 50
17 00 17 50

O11 012
0 12 0 121
0 i 0 12
o I1 0 12
0 11 0 12
) loi 0 il

00o 0 08
25 00 0 00
27 00 000
15 00 0 00
17 00 18 00
0 00 0 00

080 0r5
0 10 0 65
1 00 110

2 50 2 65
1 65 1 70
2 0 2 70
1 70 0 00
1 15 1 24
0 70 0 75
3 00 3 20
9 50 10 00
3 00 3 25
9 00 o 50

S O Retailers illp pleasc bear in mind hat abe quotahions aply only to large lots.

rA A RICULTURAL,

ISURANGE CO.

180 St. James Street, MIontreal.

LDVANTAGES OIFFERED.

Tlns Compatiy makes a specialty of insuring Farm PrOperty, Private
Residences, and non-liazardous Property against loss by Fire or
Lightning.

It cys al used by lightnin, weltelior lire iinues or neot.
It nsure s Li kga ist death by lightuing, cither in the Building or on

the promises oTîthe A ssuredU.

O FF I C EIR S:
W1LL1AM ANGUS. President. A. DESJARDINS, M.P., Vice-Pretident.
IDWA1D II. GOFFI. fanagiiig Director. J. a. SalITUl, Chf Inspector.

W3M. CAMPlItLL, Secretary

N.1,--People destring Insuriance In Iis Company should be careful about
grivig thteir iusks te Agents of ri,,al Companies, whio claim tle Comn y tlhey
representto be the osme assour. We lcar of s great deal of thiskindof ilionesty
being practiced on the public.

XINSV1ES F4RN P.IOPEZTY AND PRIVAN ESDENCES

CANADA LIFE ASSURANCE CO.
The " MINIMUM" system of Assurances has just been adopted by tis

Company, where,

By a partial application of the profits, rates of Premitum
are charged

LOWER THAN HAVE EVER .BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of aci S1,000, with profits
upon the systern referred to:

ANNUAL AGE.ANNUAL .ANNUAr A ANNUAL
PREMIUM. PREM.U E. REMiuM E. PREMIUn.

21 $1280 31 $18 10 39 $2380 49 $3-t 10
23 13 50 33 19 20 41 25 60 51 37,60
25 14 710 5 20 40 43 27 40 . 53 41 70
27 15 80 37 22 00 45 29 60 55 46 40
29 16 90 ...... ............... 47 31 60 ...... ..................

The above table, and a full application of theo Minimum" systen, are publslhed
sud may be hald upon applicaton.

A. G. BAMSAY, Managig Director, HAMILTON.
19. iILLS, Secretary.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street West.

J. W. MARLINGI General Agent for Lower Provinces, lesslein's
Building,' Halifax.

R. POW NALL, General Agent for Province of Quebec.
O9OÂ L15T p rI4s,1 18 S-, .4 sjS Sassg8T, MONTREAL.

MName of Article.

Risit, Dubouelô &Co.gal
... case

do
JulesfDuret&Co. gul

case

J.Itobin &Co.. cas
Pilet, Castil&Co
V. Chaleupin. . ?
Mo>rd Du >uy & CO... i
Relnauilt Co...
Chieaper shippers.s..gali

case- ts

Irishfisey-( l(oe'o)gal
.case

Scotcht Viiskey : ..... ga
case-qts

R(,n: Jamaica .... gal
Deimarnra .. ... gai

Gins:DeCuyper ... gai
GIreen c'ss
liedcahSes..

Cham.p ; (ca ses>
Moet landon.... s
Louis Roderer.. s
T. Itcuderer Carte Blanche

Gladiateur-
Piper Heidsleek ..... qts
il. Plper & Co.'s......lits
tarte Blnielhe. sec.......

Wines: Gond Shippers qts
ý .... pts

Second quality.qs
..... ts

Port, per gull.........;..
.Sherry, ...." ..
Clatets, re dor ....
Cette Ports........ ...
'Tarragoui . " .

Native Wines..

Wool.
F eece.............
Pulled Wool, Supeer.

Medium..
ak...............

vIlîoleealo

S e Se.
2 50 2 0
7 00 7 50
1 50 0 00
1 00 0 0u

13 50 0 00
250 2 60
7 75 8 00

250 20o
7 50 850

2 25 2 40
0 50 7l50

50 8 00
225- 2 30
7 40 7 75
225 2 40
5 00 5 75
2 20 2 40
1 85 1 95
5 05 75
4 1 .4 25
7 70 800

21 0W 23 00
22 50 24 50
18 00 00
20 00 00 00
20 00 0 00
24 00 0 00
24 00 0 00
19 00 22
20 50 21
20 00 24 00
10 00 15 40
1 50 4 00
1 00 400
2 %0 up
0 85 0 10
0 911 - 0

75 1 50

0 25 030
0 25 0 30
0 22 0 25
0 24 0 28
0 23 0 26
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Knuaurance.

Royal INsurance
OF LIVERP'OOL AND LONIDO

FIRE AND LIFE.

STOCIKS A1D BONDS,
Roporled by J. D. OnAwFoRD & Co., Menbers of hlie Stock Exchange.

Coy.
N .

Liability ofShareholders tnlitmited.

CAPITAL-..----- - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

IIEAD OFFICE FOR CANADA-MONTIREAL.

Every description orproporty fnsured at moderate

rates ofpremioum.

Life Assurancesgrnnted in ail the inost approved
formes.

11. L. ROUTH,
W. TATLEY,

Chiof Agents.

Northern Assurance Co'y
0F LONDON.

OF GLASGOW.

Capital and Trustee Funds
Re presented:

$28,367,000.00.
As General Agents for the above Influential and

Liberal Fire Insurance Conpanies, ve are enabled
to ciTer to the Public unequalled facilities in lirc In.
surance. Ail classes of lilek taken at current rates.
Special Induceniets for Dwelling flouse RZisks,

UNION BUILDINGS,
4 ST. FRAIOIS XAVIER STREET,

MON TREAL.

TAYLOR BROS.,
General Agents.

TH.E
INTERNATIONAL

Railway and Stean Navigation

Published semni-monthly, containing the
TDIE TABLES and MAPS of ail CANA-

DIAN and the principal AMERICAN
REAILWAY and STEAM NAVI-

GATION LINES.

For sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers.

PRICE 20 CENTS.

0. R. OBISHOLM & BROS.,
.Publishers and Proprieto'rs,

162 St. jaimesSý., S.ONTngL.

INSURANCE COMPANIES. - CANADIAN.--iOmTal QulaccIfiois, Alal, 3 si., 1877.

NAME 03 COMPANY. So . Let Shars
RAMi 0E ostP.i~Y Slmres. Dlm'trend, lier value.

p0er year.

British Anerica Fire & Marine.. ...... 10,000 5-6rnos. 850
Canada Llo.......... .............. 2,600 5 qui)
Citizene. FIre, Llfe, Guarantee & Acc't 11,80 ...... 10
Ceifderation LifQe................... 5000 8-12? oms 1. 0
Sun lI nitul Life..................... 5,000 3-12 1nos. 110
Iolatedl ltisk, irîre ................... 5000 ...... 10
rrovinciii Fireand Marine............ 6.500 4-61m1os 60
Quebec Fir..........-.............. 2,600 12) 40
Queen City Fire ... .................. 2,000 10 60
Western Aseurnî,ce.................... 5.100 7 6 nmes. 40
Royal Canadian insurance ........... 60.000 ...... 10
Acmident Jnsurance Co.of Canada..... 2500 8 per et 100
Canada Guar:nteeCo................... 2335 8 per et. 0
Canada Agricultural Fire pald up...... ...... ....... 10

10 per et. paid up 10,000 .... 10Ierchlants' Marino Isuorane Ce. 5100 8 per et. 100Nationa 11nsurance, Fire.............20,000 ...
Stadacona Insurance Co., Fire and Life 50.000 .... 100
Ottaws Agricultura.................. 10,000 ...... 100

Ba'i'laH AN]D FoRElING.-(Qoeato. 'on the I.sndon Ara
Biriton Medical Life,...............-.20,000 10 p..
liriton Lifi Asociation............... 0,000 1
British & Foreign Marine............. 60,00s0 6o 20
ConmnercialUmion Fire Life & Mtrine.. 50,000 12J 60
Edinburgh Life....................... 5,00 10 100
Guardiani Firo and Life............... 20,000 10 100
limperial Fire......................... 12,000 £0 6 Sb. 100
Lancashire Fire aud Life............. 121,00 40
Lite Association of Scotland.......... 10,000 26 40
London Assurance Corporation ........ 25,8

2  
48 26

London & Lancashire Lite............. 10,000 10 10
Lver'l & London & ( lobe Fire & Life £391.752 40 20
Northern Fire & Life ..... .... .... -30,000 40 100
North British & lercantile Fire & Life 40,000 78 60
phoenix ¥l<re...,,......,,... ... ,?.2 18
Queen Fire & Lire.................. 200,000 25 10
Royal Insurance Fire & Life . 100.000 50
Scotiiih Conmmercial Fire & Life...... 125.000 12 10
Scot ishl lumperiol Fire and Lit ......... 50,000 6 10
Scottish P'rovmncial Fire & Life ..... . 20,000 20 60
Stanîdard Lire ...... .......6 0,000'- 58) - 0

Amorn

silure.

rk

850
50
10
10
10
10
75

1a
1)
20
10
20
20

100
10
20
10
10
10

e), Mahy
2

154
6

l
1

50
25
12

8
2
5
6j

1.
3

3
12

t Lat Sale
r lier stars. qo

S60
85.
111

4
5tt

120
10
30

20
20J

10

10
118, 1677.)

lu. Os
1

4<>
72

140

32
67.1

S10
15
41
481

250

194
3 34

au

120
1i0
lot.100
li
]00
Ô

12
10
48
8

10
10

10

The liability on all lBank Stocks is.liifed to double the.Amiount of the Subscribed Clipital. ! On al
Stocks the liabilities of shareholders e strictly ltnited too toemount ofSubscribed Capital.

CONFEDRATIONIFR ASSOCIATIO
Head Office-Temple Chambers, Toronto.

PREsiDETr-HON. W. P. -IOWLAND, C.B.

VICE-PREslENrs-HON. WNî. McMASTER. WM. ELLIOT, EsQ.

The recent failure of Two .Life Insuranco Cos. in the State of New York,
And the attention which the leading press of the United States and Canada have given to the
subject of Life insurance, have very naturally caused policy holders and intending insurers much
anxioty as to the safe'ty of the provision souglt to be made, and led themi to ask the question,
" What will render Lifte Insurance Companies safe beyond ail doubt?"

The question is proper and all-important. The following will be a good answer:

1st. By adopting a Table of Mortality, whicl has been proved by experience
to be correct*and consequently safe.

2nd. By using a rate of interest sufficiently low to bo certain of attainment
during the many years covered by an insurance contract, and to con-
pensate for any loss by bad investnients or otherwise.

3rd. By ANNUAL VALUATIONS instead of ouly every FIVE or SEVEN
years, and Annual Balance Sheets.

4th. This to be done under thorough governmental supervision by Statu-
tory enaectment, and an Insurance Superintendent.

The Confederation Life Association is tle only Canadian Company tlnt ias furnisled to
the public these three conditions of safety, while the Board of Directors, by lemorial presenîted
to the Minîister of Finance, and by personal representation, sought to bring about the fourth.

J. K. MACDONALD, Kanagi»g Director.
HlEAb OFFICE FOR PROvINCE OF QUEB3C.No. 168 ST. JAMES STREET, MONTREAL.

.[OINSTON & REACKAv, Agents. [ I,. JOXINSTON,Iinager, P.q.

507
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0

0
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RIYAL CANADIAN INS RANCE C0MPANY

STATEMENTS OF ASSETS AND LIABILITIES 0 THE COMPANY
ON THE 31st DECEMiBER, 1876, calculated at their actual value on that date.

M0 Shares Balk o Montreal Stock ............... . .... S 10,980
'114 " UJonsoliiated l iik of Canila ....................... 39,330 00
4109 Canadian i k of mnerce............. ......... 24,450 00

0..o................ ........................ 12,300 00
.482 ' La Banque du Peile ................ ............... 22,53 75

20 l ontreal luilding, Association..................... 900 00
20 6* City of Quebec Coisolida ted Fd................ 2,000 00

G, 000 Mlonreal larbour louds at par __..................... 5G,000 00
25 Moutreal Warehousing Comny's NlAortgage llonds

£5,000 Sterling Exclange at 9A. per cent...... 24,333 33
Mort gages on Real Estate ........ ...................... 38,145 00
Loans on Collateral ............ ............. . , ................. 0 80
100,000 of United Siates Bonds, 5'%, May, 1881 .................... 111,875 00
100,000 ''s, Juuly' 1881 .................... 113,750 (0
65,000 (Ps, '7 Registered............ 73,612 50

...... 39,"12 50
50,000 G's, Jiuly, 1881 .................. 56,875 00
00,000 'slay 1881....................... 111,875 00
50,000 " 6'a, Currency, 1895............... G0,75 00
30,000 N. Y. Cen-al antd H udsou i R.R. Ist Nortgage Bonds,

registered............................. 34,725 00

30,000 N.Y. Central and 10,000 Harlem R.R., ist Mlortgage
Bonds, reg ste .................................. 12,000 00

10.000 larleni R.R. Ist Mortgage Bonds, Coupons ,............. 12,000 00
Bills Receivable, (Prenium Notes Current, and in course of

Collection) ... ; ................. ............ 32,465 98
Agents' Balances-Canada (îre).................................. 22,691 71
Agents' Bialances-U.S., ( ..re)....... ......................... 7,759 i1
Agents' Balances-Canada, (Marine) ................................. 9,553 28
Agents' Balances-U. S., (Marine)...................................... 3,710 35
Sundry Debtors for Salvages, outstandig Preniums due

HIoio Oitice, Commissions and other claimis
due the Comnîany--Fire aul Mariie............ 58,546 31

Cash, in Company's hands, and on deposit in Banks in Canada
and United States .......... ,......................... 106,611 55

Intecest due and accrued on Investmnats.......................,-. 15,814 33

Total Assets............. $1,188,671 76
Dedneiti

Unpasd Losses aud all other Liabilities ..... .. ......... 183,339 69
Net Assets for the protection ofPolicy-holders$1,500,332 07

Board of Directors.
JOHN OSTELL ... President. J. ROSAIRE TIBAUDEAU, . Vie-President.

ANDREW Wl.SON, I ANDREW ROBERTSON,
m. U. ULLARKY, HUGR MACKAY
W. F. KAY, I DUNOAN McINiYRE

JOSEPH BARSALOU,

Trustecs of Fuinds and Se«critie.s in the United SBELLs :-RICIARD BEt, EUGENE KELLY Â8n JOHN D. WOOD.
New 1'urk awyer:- W. J. H UCHES. Ofice, No. 181 Broadway, New York

ozion I)irectors-GrIORGE RIPLEY, EZRA PARNSWORT-1 .D. N. SKILLINGS, CHARLES WHITNEY, W3. CLAFLIN, JOIIN
CU3IIIINGS AND0 DIRIi. P'ARKERI. P1,,n0 rC. S1SO< 24 Convress Street, IMSTON

U etroit I V Iirecrs-E. G. M ?I CK, Chlernan; ALEX. LEWIS, ayor of Detroit;, UGH OFFAT H. P. BRIDGEANi< PETER HENKEL
en raigent-1ENR F. CRAWFORD 115 Griswold Street, DBTROIT.

-New JrIcans Directors-J. M. Alla, Wn. Flash, Jus. Bowling and E'. Eugster. Manager-Douglas West, 195 Gravier Street

LOCAL IOARDS IN .CANADA.
TORONTO. HAMIILTON. T ORT HOPE.

Rl. Wilkes, M1.1P.
Benj. Lyman, (Lymaun Broe & Co.)
Wmn. Arttur.

Solicitors-Beatty, Chadwick & Lsh.
Capt. Chats. i'erry, Ageut.

BRANTFORD.
C. Il, Waterouse (C. Il. Waterous & Ce.)
Alfredt Watts, M*erelaut.
M. W Drethour, (. W. tlrethour & Co.)

Ja-mes Wilkes, Agent.

KINGSTON.
John Carrthers.
jchn MacN, P
janes ltichardson.
M. Dorans.

C. F<. G tldersleeve, Agent

LONDON.
Geo. F. Ilîrrell. (lirrell & Co.)
Daniel MIle<1o. Msrlhn<,t.
Ellia W. Hyman, 3Merchant.

IlA, . Snmyth, Agent.Hasrter11ugh MacMahîon.

James Turner, (James Turner & Co.)
John Stuart, (iarvey, Stuart & Co.)
Alex. MecInies, (Donald'Meoinnes & Co.)

Sollcitors--McKileat, Gibson & Bell.
8. Jones, Agent.

QUEBEC.

-Bon, t. Thibaudeau, M.P.
A. Jsepli, Vice-consul u Belgium.
Josephl ianiel,31orclt*sut.

O0. Roy, Agent.

J. S. B. De Veber, Mi.P., Morchant.smoones,Meruhant.
. IL. Parks, Merchant.

1ton. T. W. Anglin, M. Speaker House of
Commons:

Thos. Fuirlong, lerclhaut.
Ssltcitor-G. Sydney Smith

M. & T. B. Robinson, Agente.

J. Rnos, M.P.
Arthur Williams, M.P.P.

A. M. Cosby, Agent.
COBOURG.

Peter McCallum, (of McCallumn & Son.)
John Jeffery (of Jeffery Bro.)
George Gunllet.

John Butler, Agent.
WINDSOR.

Wm. McGregor, M. P. (tanker.)
Gieo. Campholt, Merethant.
C. D. Grassett, Manager Molsons Bank.

'M. lcIntoslh, Mterclnt.
J. .Ptersov, Barriater.

Fraser and Johnson, A gents
HALIFAX DIRECTORS:

J. B. Dut1us, Chairman.
Thomas E. Koenny.
A. W. West.
Wm. Esson.
W. J. Lewi.
W. M. Harrington.

Representing in ail nearly one thousand.DistinctAgencies.
eATcrUR GAGNON AeEerÀag

2Secretary- Treasurer. Gestercd .Manager



LONDO & LWAASUIR
LIFE ASSURANCE COMPANY.

OF LONDON, ENGLAND,

IHend olilce forCaiii-n d- - - - - - - M-- --------------- T1EL

This Company having recently Cana-
dianized its business, now offer all the
advantages of a Canadiai Institution,
with the security of a British Office. ONE
RUNDRED THOJSAND fDOLLARS in
cash has been deposited at Ottawa for the
exclusive beiefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

DIRECTORS.
WIlLIAM WoicMAN, EsQ. [ HON. D. A. SMITrI, M.P.
O. A. LEDLANC, EBQ. ALEXANDEIL M. DELISLa, EsQ.

WILLIAM ROBERTSON.
Manager for CanaJa.

SIMPSON & BETHUNE, General Agents, I
MONTREAL; Oiee, 329 Notre Damsue Street.

P ROVIN CIAL.
INSUJRANCE COMIP4NY OF CANADA FOR

FIltR AND MARINE INSURAN CE.
HEADi .0FP10E.....Tornto Street,. ... TOROWrYo, OWT

]P5isIDElNP : The Hon. .1. R. Camecron, D.C.L., Q.O.
M.P. VcL-PitrIDErNT: A. T. Fulton, Esq.

O'rnsRl DHmuýCTORS:
D. McKay, Esq.,Toronto, W.Kay,Esq.,Goderich.
C. J. MacDoeoll, Esq., To, A. Caneron, e.q., Casier

railto. I MrcîîtaU1 Toronto.
A. .310CMaster, Esq., of W. i11.Dunspaugh,Toronata

or n M aDter & r ., r. Irotm , regaatt.
Taronto. I îgiMrioE. 1 ,Bar-

Johin Smaith, Toronto. oriter,MNi.P., Toronto.
.Aanagr.--Arthur Hrarvey, Esq. Geao. A. line, Esq.,

At.Se'.F !.uer.-G. . Mclleury, Esq.
Alarine .Department.-Capt. A. btaniley.
Jiakers.--Tho Candian Ban uk off Commnerce;
Insuratnceeffected , reasonabie ratas on al descrip-

tile on Prconerty oirness in act etlunet sud mi equits-
bic aonstuctio of ï natranct coatraetd, nra thue invuflu.
able rles of the Coinpa Uy.

ARLTHURC ]TAXVEY, Manager.
TIOS. A. EVANS, Agt., 160 St. Peter street.

SaIPMENTS OF
Live Stousi to the English Markets.

CAUTION.
ELPrl'S PATENT BORSE and CATTLE

FITTI NGS.-Saveral persons laving dur-
ing mny absence in Englad, infringed ny
Patents (against whon legal proceedings are
now pending), NOTICE is hereby giveu that
ship owners or any erson Shipping Cattle or
lorses in Stalls or Fittings constructed in ac-
cordance or in imitation of my Patents, with-
dut first liaving obtained a license to do so,
from cither myself or my authorized agents,
will have imnmediate legitl proceedings taken
against them ivithout further notice.

(Signed,) F. 11. RELPH,
Patentee,

Dominion S. S. Ce'ys Wharf, Montreal.

THE BRITISHï AMERnICAÂ
Assurane CIom pany.

INCORPORA TED 1833.

HEAD OFFICE:

Col. of Court and Churll'c/h Shices, To roilt.

BOARD OF DIRECTORS:

HON. G. W. ALLAN, M.L.C. H1UGH McLENNAN, EsQ.
GEORGE .E BOYD, Esq. PETER PATERSON, EsQ.
ION. W. (JAYLEY. JoS. 1). IDIOUT, Esq.
PELEG UWLAND, EsQ. JNO. GORDON, Esq.

eD. HlOOP'EI, Esq.

OElPRNO. ......... ... ... PETERPATUERSON, Esq.
)EP..UT GO V.RNOR. .. ... oN. WM. CAYLEY.

INS'ECTOR ... ... JOHN F. McCUATG.
General Agents............ KAY & BANKS,

Insurances granted on all descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies establislhed

n thie principal cities, towns, and ports of slipment througliout the
P'rovmMa.

F. A. BALL, Manager.

Deposited with the Dominion Government, $50,00

Insure with the

c AAN

JOIN WINER, Pres't.

GEO. ROACH and

D. THOMPSON, M.P,

CHIAS. D. CORY, de,

Manager.

COMPANY.

READ OFFICE,-HAMILTON, ONT.

Capital, $1,000,00

0
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n,,,urnce.

Accident Insurance Co.
OF CANADA.

The only Canadian Conpany sole-
ly devoted I Insurance against Acci-
dents, and giving definite Bonus Io
t/e Policy /hola'ers.

hiis Company is not nixed up
with Life, Fire or any other class of
Insurance. II is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the mosI favourable
terns, and a secure basis.

Presiden t;-SIR A. T. GALT, K.C.M.Q

MANAGER AND SEORETAni

EDWARD RAWLINGS
MONTREAL.

AUDITORS: - EVANS & IUDDE LL.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY
MARES THE

Granting of Bonds of Surelysip
ITS SPECIAL BUSINESS.

Ther? is now No ExcTsSfor any em-

ploye to continue to 'old bis friesds iinder
such Jeriots liabilities, as he can at once
relieve hlem tand he

SURETY FOR HIMSELF
ly tbe payment of a trifling aninuai f0um to
his Comnptny.

hTlis Compny is not nixed up with Fire,
Marine, Life, Acciaet or other buness ; its

wbole Capital atn Fuends are so/ely for the
security of those l'oding its Bonds.

JANUJARY 7 îh, t 8 76.-T'he f/l deposit of
*soo0 l'as been mzade wuith tbe Govern-

nnt. It: is the ony Guarantee (ompany that
has nade tny Deposit.

P'resident: SIR ALEXANDER T. GALT.
Manager:

EDWÀRD 1RWLiNGS.

AUD1TORS:- EVANS & RIDDEL L.

STOCKS AND BONDS,

Reported by J. D. CRAWFORD & Co., blembers of the Stock Exchange.

NAMnE.

Canallian Bank of Commoerce ....
Consoli dated Bank of Canada....
Domninion Bank. ..............
Du P lele )....................
Estern To w nhips............

Exchan g el Bank...............
Federod lank..................
Ilamilton ......................
liperial Bank .................
Jacques Cartier....... ...... ...
lIechlanicb' laik 

. . . . . . . . . . . . .
..

Meoranuts' Bank of Canada .....
ilotropolitan .................
Iiolsons lBank ................
lortreil .....................
iaritiine .....................

Nationale ...................
Ontario Bank.................
Quebe lank .............
Standard................
Toronto ...............
Union Bank..................
Ville Marie ........ .......... .
* British North Amncrica ........

Building and Loan Association......."
CanadaLanded Credit C.o ..........
CanadaPerOn.Loan and Savingn Co ...
Doininfion Saving & Investment Socs..
DominonTeleraphCo................
Farmers' Loan am, Savings Co.........
Frehold Loan & Investmieut( .......
ilamilton Providenot & Loua............
1uron & Erio Sav. & Loani Soc.........
im ,,perial Building and Savings Sociely..
London & Cali. Loan & Agency Co.
Montreal Tolegraph Co ...........
Montroal City GOas Co..............
Montreal City Passenger i)y Co........
Montreal iluildiirAssociation.........
Montroal Loan & lortgage 8'y.......
Ontario Savings & Jnv. Soc............
1'rovincial 'ermanent Building Soc....
Richelieu &.Outario Nav. Co.
Toronto City Gua Co. .............
Union Permnanenitluilding Soc.........
Western Canada Loan & Savings Co.

Confiai
subscril)d.

$6,000,000
4,000,000

970,250
1,600,000
1,272,80
1,000,000

800,000
1,000,000

910,000
2,000,000

500,000
8,697.200
1,000,000
2,000000

12,000,000
1,000,000
2,000,000
3,000,000
2,500,000

810,100
2,000,000
2,000,000
1,000,000
4,866,666

760,000
1,000,000
1,750.000

800,000
600,000
400,000
500,000
90,000

000,000
2,0M000
2,000,000
2,000,000

600 000
500,00
600,000

1,000,000
280,000

1,600,000
600,000
400,000

1,000,000

THE CITIZENS'

INS URANCE COMPANY.

FiRE, LIFE, GUARANTE E & ACGIDENT.

Capital Two Million Dollars-8103,000
Deposited with the Dominion

Government.

BE AD OFFICE, - MONTRRA L
No. 179 ST. JAMES STREET.

DIRECTORS.

Sir Hugh Allan, Prosideont. Adolphe Roy.Vlco-Pres
N. B. Corse. Andrew A lin.
1lenry Lynoan. Joini L. Cassidy.

lobert Anderson.

EDWARD STARK

AOCTlUA RY

ARCBD McGOUN, Secrelary-7reasurer.

Fire risks taken at equitable rates based upon
theirrespective merits. All claima promptly and

liberally settled.

On&uio BR xou-No.52 Adelaide St. East Toronto

Capital
paid .up.

56,000,000
3,477,900

970,2001.800,0001,802,507
1,000,000

800,000
590,160
002,000

1,00,875
456,510

8,120,020
6007,400

1,90090
11,97,800

486,040
2,000,000
250,2'72
2,499,920

628,683
2,000,000

722,225
4,866.666

750 000

700 000
1,70000

10,000
600,000
400,000
100.000
066749
903,401
600,000
200,000

2,000,000
1,880,000

600,000

525,000
621,00
280,000

1,00,.000
600,000
400,000
800,000

Queen

Rtest.

1,900,000
230,000
270,000
275,000
275,000

75,000
40,000

9,406
25,000

1,000,000

5,000,000
9,174

400,000
b25,000
470,000

ï,00o0ôô
200,000

1,170,000
66,000
40,000

680,000
69,000

17,000
140.000

63,000
204,000

25,000
20,000

75,000
135.000

10,000

3,000
280,000

DIvidend
fat

4p3t.
8
4
4
4

8
4
4

4

8

4
8

8

3
4k
4

8

4

4

4I ~

Insurance
OF ENGLAND.

FIRE AND LIFE.

Capital,. . . ,000,000 S9g.

1NVESTED FUNDS...... i.£660,818.

riFORBES & MU.DGE.
MOntreal,
ChiefAgents in canada

THE STANDARD
LIFE ASSURAiNCB CO.

ESTABLISIIED 1825.

HEAD OFFICE FOR CANADA, - ONTREAL
Income, osr Threelillions and a half.
(;aimlis paid in Canada, over $500,000.
For lnformation au to LifeAsourance. apply to an)

of thec Agencies througiout the Domnio, or to
W. M. RAMSAY,

Manager, Canada.

KILEY & LADRIERE
1'EBAIi 1NSURANCE AGENTS &

COMMISSION MERCHANTS,
69 ST. PETER STREET, QUEBEC.

QUEBEW krCARALoR OFFICE C

OTTAWA AQRICULTURAL INBURANCE 00.

Coiug
irices

May 31sf

120, 120j
85 87

125
87 89

1053
84 00
99 100j
98

106
87 85

48 60
108 110
104 164k
701 73

100k 101

73 75
160 I521

71 74

119 121

177
124 126
90 93
1071
140
lis
138
110 111
134 135)
117j 118
145 150
79

122 121
128 130
90
68 67

120
2018 31
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THE STADACONA
FiRE AND LI3FE INSURANC ¶RPANY

OF QUEBEC-
Capital -- - $2,300,000

TORONTO BOARD.

lion. A. CAMPBELL, Senator,
OHAr. IMAN.

D. GALIRATTH
EUGENE ' E, Esq.
JOS. L. REED,

SECRICTARY AND) AGENT.

Paid-utp Capital -

Fire Premnium Revenue,

Fire Premiun Revenue,

Lossespaid -

Governinent Deposit

Q-UEBEC BOARD.

J. B. R ENAUD, Es. PRESENT.
JNO. ROSS, Esq., cs-PussT.
J. G. ROSS, Esq. Hion. E. CHIN I O, SrNAToH.

ALEX. LEMOINE, Esq. P. B. CASGRAIN, Esq., MLP.
D, O. THOISON, Esq.

WM. SIHARPLES, Esq.
GrO. J. PYKE, GmN. A ANAGELr.
CR2AWFORD LINDSAY, SP(jitEURtY.

S- - 220,000

1875 - 183,000

1876 - - 201000

- - - - 248,000

- - - 117,000

AIONTREAL BOARD.

TIIOS. WORKMAN, Esq. M.P,

TIOS. TIFFIN, Esq.
AilABLE JODOIN, Esq.
lion. Judge COU ESOL.
0. TETîU, Esq.

SECRTrARtY AND AGi.

Tire exeptional lheavy Loses sutained by tlis Company during tlie past yenr have been promptly liquilated, and notwithstauling t ie geieral bues dlepresn
leading to i reduction in lines carried, tie Preniumrs Revenue for 1876 lias been inrerased by $ I 8,000.

Tile STADACONA" as horetofore, vil sustain its rejatation for PROMPT 1 AYMENTS. A sliare of public patronage isF olicitel.

CEO. J. PYKE, Cen. Manager.

JansuramIrce.

Firo and Life Insurance Company.
B5TA BLI6HED 1809.

Subsoribed Capital, - £2,000,000 Stg.
Paidup Capital - - - - £250,000 Stg.
Revenue for 1874 - - - - 1,283,772 "
Accumnulated Funds - - 3,544,752 "

LVSUJRANCÈS AGALNS'q, FRRE

ACCEP''ED AT TUE ORDINARY RATES OF

PREM[UM.

IN THI, LRE DRPARTMENT

Moderate Rates of Premium, and speeial schemes
adapted to meet the varions controgencies con-
nected with.this departnent.

The next DISTRIBUTION OF PROFITS will
take place on 31st Deceniber 1880. Ail policies
on the Participating Scale, eteted on or before
31st December, 1876, will, in terms of the Rules
of tre Company, rank in that Division for Five
Years' Bonus.

M[IAODOIIGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Aon trea I

R. U. 000CH, Agent,
26 Wellington Street, Toronto.

Agenlt5 Directory.

D 1. JONES, Agent for the Liverpool, London &Globa, Imperia], Northern auit oyal Canadian:
Insurarnce Coipanies, lirockville, Onit.

PRASER &]IICIIADS, arItristers, Atorieva,
Solitors and Continissioners for Lower Canada,

Brockville, Ont.

W IIITE & WEATIIEIlIAD, Agents for tie
Canada Life, Canada Pire and Marine, ioyal,

Western and'Canada Permianent Loan and Savings
Comepanies, Brockville, Ont.

Fi M. MAIIONY, Agont for Connecticut Mutual
Life Cnda Accident; Canada Agricultural;

NAriONAL -iro-'8 Peter Street, Qneboc.

1) C. MURPIIY, Seottisi Commercial Fire Insur.
ance Coatrny; Union utuial Life Insurance

Conpany; Quebec.

T ENIRY W. WELCII, Phioenix3tual if.me irnsur-
nnce Company, No. 19 St. Janes Streat, L. T.,

MACNIDER & CO.
To AD ExcSTOnC BRKRUDs,

69 St. Peter Street, Qoboc.

iEN MuRPiIY, Insrnnep Agont, Oflicla AsA.
ilgee and Commission Me lant.-No. 85 St.
Petur Stroot, Quebec.

InNurance.

INSURANC
COMPANY(

c-

A. W. OGILVIE, M.P.P., Presidew.

21)e fournal of -Commerce,
Finance and Insurance Review.

DEVOTED TO
Comnerce, -Finanice, Insurance, Railways,

Mining and Joint Stock Enterprises.
Issued every Friday Morning.

sLTBSO.wIoPT
Canadian Subscribers $2 a year
British - - 10. stg.
American " - $3 U.S. cy
Sincle copies - 10 cents each

OFFICE: Exchange Bank Buildng,
102 ST. FRA NCOIS XA VIER STREET

Corner of Notre Dame St., Monitreal.
M. S. FOLEY & 00.m Publishera 8 Proprietors,
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Inasurauiee.

BRITON
LIFE ASSOCIATION)

Chief offices, 429 Strand, London.

HEAD OFFICE FOR TRE DOMINION:

12 PLACE D'ABMES, MONTREAL,
Capital, Half-a-Million Sterling.

£201000 Stg. deposited with Imperial Govern-
ment.

$50 000 deposited with Dominion Government
for exclusive beiefit of Canaidian Policy-
holders.

JAS. 8B. M. CHIPMAN
Manager for Camua

Established 1803.

Fire Insurance Coimp'y
OF LONDON.

HEAI) OFFRIE FO CANADA

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribed Capital, - £1,600,000 Stg.

paoIdt-1p Capital, £700,000 Stg.

ASSETS, - - - - -- £2,222,552 Stg.

THE

Liverpool LondonnGlobe
INSURANCE COMPANY.

-- :0:-

LIFE AND FIRE
Capital - - - $10,000,000
Finds Invested in Canada - 700,000
Government Deposit for Security of

Canadian Policy Holders - - 150,000

Security, Prompt Payment and Liberali-
ty in the Adjustment of Losses

are the Prominent Features
of this Compan'y.

CANADA BOARD OF DIRtECTOitS:
HioN. il tNitY STAR iB, Chairman, T. CRANP, r q,

Dei,.-Cha5irman, [Messrs. David Torrance &
Lo.,] AExÂiA>Ea S. IlNscKs, Jt,., .Sli

ALZxANiulitT. GAL'r, K.C.1.G.
THOELoDil BART, EfLq.

G. F. C. SMITH, Resident Secretary
Meiical efere--D. C. MAcOALIUM, ESq., Mf. 1).

Standintg Co uet-Fnicuti Ulin utN, Ensj., Q.C

Agencies Established Throughout Canada.
ReLuD OFFICE, CANADA BRANCH,

AI O.NTRk.NL h.

SUN MUTUAL
Life and Arcident Insurance Co.

President.--TiCMAiN WoîuICi'. SQ, M. P.
MaLnaging .Director.--. i. LGAi.or, Es..

Directors
T. Workman tiq.,Ms. T. J. Claxton, tsq.
A. Fc. G:iutt, lag.I Jamie.s Hu(itt, E.
31l. 11. Unut, lagj. <J. A lexandiier,10sq.
A. W Ogilvie, Esq , 3.P P. II. >31111iholland, Zîsq.

liigli ULOIeIiiiii, Esq,
Toronto Board:

llon. J.IcMuîrrich. Jas. Bietiune, Esq., Q. C.,
A. u1 Smeith, Esq. M. i. I.

Varriig K(eiinedy, Esq. Jolu 1e!tken, Esq.
lion. S. (. Wood. Angue lorrison, Esq.,

i e.iioir. )
Tre A: >it toh.er

't 1i..ii 1 rintj.'e ir CA Ai. t cIr yt a o tin r i

ivinot u r 0,iin te Lnower siutaanlhemo
Ti co. iirts by pying to Nir. Ruey or he,

aipi rntt ,t itttt rie tott ceLit .0. l esio on n te

7L.MAAULAcY, SoWrotar

VlCTORIA MUTUAL
ire Insurance Co. of Canada.

gosiliu IClituieli g LUI, t1yU h

Witiiin ri-ge of 1ydrants iniT ai.lton.

Water Wor1aC BoranCha:

Withhii range of liydrantsin any locality having
elicient water-works.

Gcieral Iranche:
Fari and otiier non-hazardous property oily.

One brnch not liable for dobts or obligations of
hlih ot!iars.

GEO. n. MILLis, P'resildent.
W. D. lOOItEit, Secretary.

IlICAn OîmpîCE...... .... IIAAULTON ONTARIO

A. DICESON, Ageiit iii Monltreal.

The Ottawa Agricultural Insurance Company.

Head Office -7-7 -_-_- OTTAWA.
President-TIHE BON. JAMES SKEAD. Secretary-JAiES BLACKBURN.

Dpos7-ted W7, GOve7LTn.e7-1i f 7- -Potect-wn7
Og 1 oZicy7LoZders.

DTRECTORIS AT IUONTREA L

JOHII S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, 1.D., Oculist, &c., &c.
ALDERMAN NELSON, Il. A. Neison & Sons. IION. P. ITCIELL.

. ALD. OUI iET, M.P. N. GAGNON, Champlain.
V il. BEAUBIEN, l.P.

Thiâ Company Injures nothing more hazardous than 11armi P'rojer/y and Prwvate Jlesidences.

'INSURES AGAINST LOSS OR DAMAGE BY PIRE & LIGHTNING
Farm Property, Private Residences Ciirclies Convents, and Ries of a similar Class.
} Alsi (Contents of such Risks.

No Insurance effected on Manufactiriig or Commercial Risks, thus avoiding losses from sweeping
ires, to which many Uonuîmaiies are liable.

Parmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,

As its Rates and the provisions of ils policies are mnclh more liberal than those of Companies doing
a general busimess.

The Insuring Publicwi11 notice that our DEPOSIT is in CASH, and not Debentures or Stock,
hieh may be of doubtful value.

Raies and ail information required gi ven on application to

RoBOND PUBLICO G. H. PATTERSON' GENIL AGENT,
97 St. James St. Corner Place d'Armes, MONTREAL.


