
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



14 ;"

Vol. 4.-No. 10. MONTREAL, FRIDAY, A1'RIL 20,

Leading Wholesale flouses of IIoittreal

SPRING TRADE, 1877.

GAULT BROS. & GO,
CoM. ST. IELEN AND RECOLLET STS.

MONTREAL.

Importera of

Staple and Fancy Dry Goods,

ZANUFACTUREIIS AND DEALERS

CANADIAN TWEEDS,
PLANNELS,

GREY C'OTTONS, BAGS, YARN,

JMSCORIS TINEA&CD
4 473 475, 477,

ST. PAUL STREEP, MONTREAL.

Importera and Exportera

hAlnUp.ÂCTURERS OF

FUR COODIS.
An4 7bera in

FFU3ALO E0BES
"OCCASINS,

* XITTS AND OLOVES,
Fut WOOL,

O RAW HATs, CAPS, &c.

PROPRIETORS OP TRE

Montreal Felt ilat Works.

speolal inducemnts efrered to the trade In, Cor
cianufacture oflue Godm and WooI Este.

Leading WhIoIena1e I onnes orToronto.

Ja GILLESPIE & CO1
IIPORTERS AND Dl ALERS IX

8 T RA W GODS,

Furs, Buffalo Robes,
&c. &c~ &e

64 to 68 YONGE ST.,

TORONTO.

EVERy

DRY GOODS

S7wnicZl See

OUR STOCK.

JOHN MACODONALD & 00.

28, 30 &1 ProU Sret, To

38on , eter England

1877.

Leadiig tiole)sale Ilouses of iliontren1

SPRINQG TRADE, 1S77.

J. G. MACKEZNZIE & C00
IMPORTERS

WIOLESALE DEALERS

IN

British and Foreign
Dry Goods,

381 &383ý ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

1877 SPRING 1877.

Os McINNES & CO.,
22 ST. HELEN ST., MONTREAL.

Canadian Manufacturers and Importers of

Foreign, English and Scotch
WOLLENS,

Coat1ùgs, Ta1lorse TrIi m, &c.

The addition of Imported Woollens to our
business is arranged for the present spri W e
shall devote our exclusive attention to tese spe-
cial Departnients, thus being in a >osition to
meet the requirements of the trade thoroughly
and satisfactorily. Our assortInent for Sprmg
is complete ; aud for value, extent, and variety
l unequalled. McINNES & CO



Tie Claartered Danlics.

Bank of Montreal.
ESTAB.ISI(FI IN 1818.

Capital Sibscribed - - - - $12,000,000
Capital Paid-up,------ - 11,996,700
.Reserve Fit--u, - - - - -- 5,500,000

Head Ofioe, Motrea/.
Boarl or »irectors.

G(IORGE STEPI LN, Esq., - - President.
G. W. C AMPBELL, Lsif., M.D. - Vice-President.
Hon. Tlhos. Ryan. lon. Donald A. Smit,.

l'oter Redpath, Esq. Sir A.T. Gult,.CM.
T. W. Ritchie, EsL., Q.C. Edward lackay, Esq.

Gilbgrt Scott, Esq.
R. B. Angus, Gen. Man. I W. J. Buchanan, Man.

A. Macenider, Esq., Inlspector.

Branches and Agencies in Canada.
11tonitreal.

Belleville. Ont. Eamîilton, Ont. Picton, Ont.
Brantlford, Rin ston, Port Ilop ,
Brockville, Lin say, Quebuc,
Chatiham, N•B. London, SarNi.a,
cobsnri, Ont. Moton, NB.Stînecou,
Cornwa Newcastle, Stratforl,
Fergus Oslan1, Ont. St. John, N. B.
Godesric, Ottawa, St. Marys, Ont.
Guelph " .Perti, Toronto, "

Hliiax, N.S. leterboro'M
Agents in Great Britaiia..London, B1ank f Mont-

res, 9 Birchin Lane, Lombard Street. London Coin-
iiittee- Robert Gillesplo, Esq., Sir John Roso, Bart.,
1(.C. M.G.

Isankers in Great Britain.--London, The Bank et'
Enirland; The London & Weistnîf,îster Bank: The
Union Bank of Loudon. Liverpool, Tho Bank of
Liverpool. Scotltanid, Tie Britisl Linon Company
and Branches.

.qents in the United States.-New York, Richard
Bull and C. F. Smiithers, 59 Watl Street. Chiceago,
Bank of3Montreal, 154 Madison Strot.

Bankers in United States.-New York,The Bank of
New York,N.B.A.; T Mocants' ational aIni

Boston, Teit Merttants' National Ilimk. lithlo, 'lis
Farmners' and Mechanic' Nationai lank. San Fran.
cisoo lie ktikof tiritisi Coluttibns.

.C»oonial antd fecriit C'orestlden ts.-S t. Joi n'a,
Nfid., The Union latnk 0fN wroundland. Britalh
Columbia, hlie Bantk of tIrltisi Coltimtbia. Nw Zen-.
lanid, Tite Bank or Noiv Zealand. Cnhia, Cîîna,
J sapa, Astralin-Or tal B i o Corporatoiof.
(Isaue, (}ïiroir Xotes andi LeUtra (i' Cetlit fol.

Tra.elters aaitable in ait parts of tei worid.)

EXOHANGE BANK
OF CANADA

CA Pl TA L PA ID UP . $1,000,000

II1lAD OFFJC1B . MONTfIREL

DIRECTORS.
M H GAULT . . . President.
T. CAVERH.ILL, . . .Vice-Presidenst.

A. W. Ogilvie, Thomas Ti lin,
E. K. Greene, James Crthîtern,

Alex. Bintin.

0. R. MURRAY, . . Cashier.
GEO. BUUN, . . . Jnspector.

BRANCHES,
Hamilton Ont. C. M. Countsell, lager.
Aylmer, Ont. J. G. Billett, do
Park Hîil, Ont D. E. Cameron, do
Bedford, P.Q . T L. Rogers de
Joliette, P.Q. R. Terrottx, Jr., do

AGENCIES,
Quebe.. .v. ... . Owen Mtrphty.
Valleyfield. ). B. Pense.

FOREIGN AGENTS,
3NDoN- -The Alliance Bank (Limited)

Nsw Yor.r:--Tle National Bank of Cot-
mrae i Messrs. Hilmers, McGowan & Co., 63

Wll stri.et.
OmnsQ :-Union Natienal Bank

Sterling and Amoîrican Exchange tioiglit and
sold Interest allowed on Deposits.

Colleotions msde promtptly and remitted for
at lowest rates.

!lac Chartered lEatics.

AN K O'

BRITISH NORTH AMERICA
Incorporaied by Royat Charter,

Pala-up capital, £J,00o 000 sterling.

London O/ice-S Clement'a Laite, Lombard SI.
EF. Ci.

.ooUtIT OFi DIatoTomnS.

Jolin James Cater, Il. J. B: Kendall,
llotry R. Farrar, J. J. Kin sford,
Alexander Gillspie, Fredserle Lttbosc,
Richard Il. Glyn, A. IL. Thlîillottâ,
W. Burtnleylluine, J. Murray tobe'rtson.

Secretary-R.W. B AD.oo.

IlIîeAOItoItot taCANAnA.-St. Janies St.,Itonitreit.
R. I. GRIîDi.s, GenteralManagr.

WMs. GRINJLAY, lttspeCtOr.
Branches and A.getcies in Canada.

London, Kligsfton, Fredericton, N.13.
Brantford, Ot.tawa, Ndoncton, Ni".
Paris. A rttrier, liatifitx, N.5

D iniville, ]Icn rpi, , B.C.
iHamîîilton, Montreal, Stanley, B.C.

roînto, Quebec,
lipanlec, St. John, 11. B.

Agents in lhe Unlted .Sales:es
NeW Yotiz.-D. A. ildlttvisl and G. Ml. Morris,

Agents.
S sN FitANOIS0o. -A. Molliiilay and 1l. W.

Glenny, Agents.
LoNDotN BANKiRnB.--Thi Bank of Englan itd

lessrs. ulyn & Co.

_g Ants.-t.i ,orpteol-lttttk of' . ivt'rpOnl.
A titrala -UDioni Batik o fAu tsiaî. Non iVeaitititi
-Union lank of Atistriila, lliank ofNew Zealand.
India, Clina,aiid Jn-Chartered Mtteren utile tt

offldait, Loidon and China; Agra Batik, Limîîitad.
eit Indtte, Ceolnia I33aiik. 1 aris-Messrs. ar-

cuard, A.dre & Co.

THE MOLSONS BANK
.INCORPoATED DY AoT OF FAR LIAMENT, 1855.

Capital, $2,000,000 Rest, $540 000

HEAD OFFICE, NONTREAL.

lirectors.
JoniN Molt.noNe Esq.,..-.-...-.Presidt,îîf
Ron1. Tis. WonK MNAN, Ii 1P.-Vc-Pedn.

TuiomiAnCRiA5ite,:Esq. I .W. SHEPHEaDi, EIsq.
T. JAs. CLAxoN, Esq.,I loinD. L. MACPuea.

Il. A. NELSoN, RSq.
F. WOLFElISTAN THOMAS, - Casiier.

M. LATON- ..-- -- -- - itnspttor.

Branches of The Molsons Bank.
Brockville, Alillb>rook, gJirottio,

London, ''Seith's 'alls: , Siel .
Mieaford, St. 'Thomtas.

AGENTs IN TUE DOMINION.
Quebec and Onzeatio-Bink of Montreal and its

Braniesltt.
Netw Brunswick-Bank of' N Brinswick, St. Jolin.

Nova Scotia-aliifax Baniking Conmpaniy and its
Branches.

m>ilice Ediward island-Mlerchiatits Bank et Bai-
fax Charlottetown & Stinienurside.

land, Stit its.
AOENTS :t UNITEDr STATEB.

Nep Y'an.-Mechaics' National iiank Messrs.
Morton, Bis8 & Co., Mesrs t. F. Sieitier: & W.
Watson; 110t lonM. ilercianitsNational Bank; Port-
land, Casco National Biik; Chicago, First National
Bnik; Cleveland, Commercial National Bank;

Detroit, Second National Bank; .litiîlo, Fatrmtin,
anid Mech aies'Ntional Ilank; Jlltiakee, Wiscon-
sin Marine and Fire Insurance Co. Baik; Toledo,
Second Natioil Batik.

AEQXN'B IN GREAT eRITAIN.

London-Bank of Montreal. Messrs. Glyn, Mills,
Currie & Co. Melsors. Morton, Rose & Co

Collectiontis ma)de in all parts oi the Dontinion aud
returtn proniptly remtittud at lowost rates of ex-
change.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEA) OFIJC, leONTR EAL

C. S. CliERRlIERt, Esoq., Presktiunt.

C. J. COLIRSOL, Esq., Vice-Presideit.
A. A.T'i'tOTTI'ER Esq.,GCasiter.

roREIG AGIENTS.

Lond5n-GnItn, Mils, Currio & Co.
ew York--Niitioiiil Bank of thie ltejublie.

Quebec Agencîy--La Banque Nationale.

City & District Savin.gs Bank.
Ilhcxl Office, 176 St. Jwmes St eet,

Open Daily from 10 to 3. Capital, $2,000,090
President, ENRY JUDARH
Vice-tresidet, SIR FRANOIS HIINCKS.
Maaer . EDIOND J. BARBEAU.

BRANCH OFFICES.

No. 640 Catherine Stre et• A. GAttIEPTl.
Nu. 446 St..Tosepit Streut L BAIBH.4
ioiit St. Ciares, Corner Weliigton

ad St. Etiomie Street, - WM, DALY.
Theliraiiioswillbe obni' daily fron 10 te $*and

frot 6 te 8 p.m
INTEREST Asr.lWEil FOR DEPOSiTs

Collections ainide Anitrlean Grsituoacks bontclnt
Exciatie eon NewYork, Londetn and Parlatit Currelît

ates.

éd if1l JOtRXAL 01rdCMB1E.-P19AeOÉ Ai9.,D iNSURfANO2ÈCÝtt

'The Chartered B13ankts.

MERCH.ANTS' BANRK
Or CANADA.

Capital - $9000,000.

lIRAD, OFF"ICE, - jQr7îR îAL

Board of Directors

IlON. J.111N lAMILTON, Vied-Presideit
Damiaýe Masson, Esql A iidreiv Allan; Esq.liector Muktnzt, Esq, 11L An.dorsoni; isq.

Joint Mlctennan, Esq.
GEORGE IIAGÙE , - Genterai iiim ger

JOLIN R(OBERtTSON, luspector.

BRANCHES AND AGINCIES.

Toronto.
i lîamifltont.itailt i
Kingston. Elora.
Belleville. Lnli
London. tt ne
Chiatham.
Gult. (iruttigst'ilis.

Ottawa.
Windsor. ltlel

WingerloolOn.
St. Thomas. St..!Oi's Que.
Strafford. St. llytteiitlie.
Blinrii. Soret.

Oweit sniuid. ltîifrîw.
W'itikertoi. 1(Ilîsulrtritio .

l'onth. Wiin 'J'OF, Mdittrbn.
Levis. Mointe.

Ae 1 it n o! frifit.-Ieni Ion, ek.uts

WIuatrlo 
on.milice sir %Vn .1 t. Bayrith.I.L o t

jisttt ' in, Gta Jl 't Leitiotr Joit
Stoek Sounîîkd l. Riii nfir w Stliiitt.

Agents in .re at. Iigritni .- tti M rc uites
COlui, 62 Nnatt StrtL tn.

tck. ia, Tec Yolnk.-Tle Nation. Batik flc
itepublia.
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ie Chartered Ilanks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -_$4,000,00o
D>IRECTOIES:

.President : SIR FRANCIS liNOKS, K.O.M.G.
Montreal.

1ice-PI'esidenit: R. J REEKIE, Esq., Montreal.
11oN. ALE. CAMPIELL, Senator..........Torouto

Jous uilANTEsq. .. .. --... Montreal
l agtMcLEINNAN, Es,..............Montreal
11uoni MiAoKAY, Esq....... ............. Montreal

N. y. OaiLviln, Esq.......................Moei
JoliN ÍANKIN, EsQ ......................... Nitruat

Koniun Il. STEPIENS, ESQ...............Montreal
L. J. Tiris, Esq.. .............. Mon treil

j- B. RENNY, - GenetralManager.
THOS. i1cCRAKEN, - Asst. ean. Manager.
Arch. Campbell, - - - - - - - - Inspector.

BRANCHES.
MONuItruL.

De, Ctoîbotiez Square.

.Ayr. Newiarkei.
l0eriti. 1,eur natuuîrg.

1lle ville. Scaforth.
Cht Il in. st Catharies.
Cliutonl. 8tuerbrooke.
Gait. Wingtiin.
1Hamilton. Woodstock.

MOONTEA.

Do, Yonige Streqt.

IFOIIEi[GN OltliP NEN
AtIIuIoei Btikt, (Liiiiited) Londeoni. -

Natol Bttaik et Seottauid liait Btranciet.
Naetioal Bti itreitiId,> anit trauetîoe.
Ulster ttîlntug Con%îiluy. 1elthsit.
Stilnttîn & WaitsoN. etw York.
Nattinat Park ttaîîk, New York.

Btanîk ot'tte Itebi.tc N New York.
Ktdîter, i'eîitoity & Co., iiesteîu

Ilrieiirs'asit %lecltis'e Btatk, Bufattlo.
l

5
trât Naional Btank, OeWegn.

lntereest lowed on De1iosit, ueeeerdiusg to.lîrrsllgo.
mett.

luetters 0f CrediL grîîntell on Buigleuid, IrelaîltI und
Souillant, andt oit Cinali Japali sud Wfý huLniles.

TREO CANADIÀN

Bankç of Commerce.
Head Office, Toronto.

r'aid-up Capital $6,000,000
et --- --- ---- 1,900,000

lIose. WILLIAM McMA.DTEl, , 1Yreident.

ADAM PE, EsQ., Vi(e-PLremtene.
Natio ana l Bart, Eeq. Jtiis iBliie, cIq.

NiW.Canba( ridLasq. n. Sut leranc hstaynr, Eeq.
Smtera El&tot, Esq. George aylor, Eq.

J. J. Arnto YoEq.

WY. N. ANDItSON, Goienai uager.
J. K 11lUMeIbI, lneCBos.r.

Ner Yor-J. G. flarper an , J. I. Goadby, Agente
Chirtao-J. .Orard, Agent.

liarrie, Hanmilton, Suiocos',Irantreord, London, Sratarr
Cayuga, Lsereu, Strittliroy,
Cliatian. Metreal,

eter ofrd, Oraugvtlu, Indira n
cland, Otiawa, a usetond

(lait, 1'~Iitley, N'îiuren
(aloetl, 1'utertsoro', Wlindsor.

Guelpih, Si. Cathuartnes Noedteck.
Sarnia,

Caneri credits lened for use In Eurpe, t.e
rait andi NYest Inities, Chinea, Jaîlan, andt Southl

Ameread.
âterittu, and Aunortean Exetuaiigebonghtsnndsalit.
Coltteils madIe oit the inoatfsvorsbie tarri.
iuterep ailowed on depo6te.

IIoN. WIL IA MMATE, reidnt

ew Yolk-Tir e AEmerlcu Excange National BanLondone, Eug.and-rnto nk Es qc.tiand.

'ilte Chartered Bansmks.

EASTERN TOWNSHIPS BANK.
CAPITAL 00- - - $,00,000.
RESERVE FUND - - >.0,000.

Board of Directors.
R. W. HEN EKlR President.

O. BROOKS, Vice-Pre_'sidentL
B. Poiroy, E. 0. Brig hamn,
(, K. Foster, lon. J. Il. Pope
A. A. Alamts, G (j. Stevns

Hcad Office-Sherbrooke, Que,
WMu. FARWELL, jun., Vasiier.

Branches.
Waterloo, Rleichmondl,
couticook, Slaistead.

Cow'ansville
A gents in Mon treal-3ank of MontreaI.
London, E nihtnd- 'iBoston-National Exchange Batik.

Collections nle at ili accessible points and
promllptly renitted for.

ONTARIO ItAtik.
Capîital Subscribed, S2,000,000t; Paid-up, $2,!150,272;

lieserve Fandt, $52.,000.

Head Office, - - - Toronto, Ont.

DIRECTORS.
ION. JOhIN SIM'80N PasiiCNT.

1ION. W. P. H O W LAND, VioE.LR EsîosDE1.
1ON. D. A. MACDONA LD.
C. S. G;0vSi1; ItsQ.

A. MACKA Y, EsQ.
W'.M. McGJILL, Esu. M.D.
A M. 5.M1TH, Esi..

D. FISHER, General Manager.
Agents for the Govermenito Outrio.

Branches.- Giciptih. Lindsay.isi, monitral, Oshawa,
Peterboro', Ottawaî, port'erry; Port Iotpe, Pem,-
broke, llomv,îanville, Wiitby, Mioulnt leoret,Toronii.
to. P1rince Arthur's Landmng, Winnipeg.

Foebigu .Agents.-Lonîdoni, Ing.-Jtank of Mon-
trii. New York--. Bel] and C. le. Snitiers.

Bostol-Treiioiit National Baik.

IMPERIAL BANK
OF CANADA.

capitil Authoriod -- - - - - - - - -$1,0l, ,OD
apitil Pai' up - - - - - - - - - - ---3,000

DIRECTORS:
H1, S. IIOWLAND, Esq. President,
T. R. NERRITTI, Es., Ÿice-Presidnt, St. Ca-

tharinesIl
JOIuS r Esq., . R. WanÂswouITu, Esq.
Hox. JAS. I. BExSON, WJM. ItAMSAY, Esq.
St. Ca.ti.rinies, R. C aai Eq.,

P. IluElius, Esq., Jo!5 F IisKiEtN, EsQ.,
D, R. WILKIE, tashier.

HEAD OFFICE-TORONTO.
DitiANCULES-St Catharino, In ersoil, Port Col-

borILe adi Wellani
AoE2rs ]Na LoNDeoN, ENe.-Bosnuet Sit Co,
AGNas IN NiW Yoinc-lBaik of Montreai.
Gold and (3urrency Drafts on New York and

Sterling E xciange bought and sold. DeIosits
received and interet îllowed. Prompt attention

paid te collectuis.

THE ONTARIO
SA VINGS & INVESTNIENT SOCIETY.

Subscribed Capital $1,000,0
paid up- . - - -021,000

Reserve Fuid, - - 124.300

itoney lonnuied oun ieal Estate Securities onlly.
llnlicipail and Sehooi Section Delmitures. pur-

chalised.

SAVINCIS BANK 3itANCl.
.*iterest allé\ved on Deposits, at the rate of5 arG

per, cut per anînumui
WILLIAM F. BULLEN,

lauager.
Olice Cor. tielhmonuud & Carling S.ts.

London, Ontario.

Iimueî,cîul.

THE HAMILTON

Provident and Loan Society.
tion. A m IloPi-.President.
WV. E. SAND IORt D-Vi.resiet.

alatlhorIzed t dile) .......... $000000.
Sn sucribed Capital........ ....... 90,,0.00
1'aid-up Capital.................. ... 68d,749.00
teserve Faili......................... . ,000.00

'Total Assets............. ........... 1,074,404.00
MOt)NEY ADVAN e on tile security of Rua

EstatO onî the ruliot lavorable termis.
MONEX ILECEIV El ON DEPOSIT and titerat

atlloedvt it and 6 er Ccitt. per ainum.

KING STREET, HAMILTON.
1L. D. CAuERLON, Treaisurer.

TUE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LO>NON , . .. NT.

(u cour oîînTEo, 1006.L)
raid up Capital - - - - - - - 903,401
Reserve Fuiid . - - - - - - - - 204,000
Total Assets - - - - - - - - - 1,895,819

ioney eedlvet on the seenrity or farmt
proyerty on fav-rnle terms.

MO TUAORS PUlwrlCHtNAJD.
t Interest allowedt n tDesits at, the rot.e of and i ;er
cent. per annul.

Olice: ý92RonNST
Lomon, Ont.

L. GIlSON,
iANtAGERi.

Leaîding Stock Brokters of lIontreal.

RITCHIE & NOTT,
STOCK BROKERS,

(mkuiiii'rs of the Alie treal Stock E.rehk e,}
Offlce No. 6 IKOSPITAL STICIE.

Stock bongit nuit eld for cash or on margin. Iniree-
mllnt ad.e oenlized. Lus IIegotiated. Ali invet

ullents amade thruIigi wl Nvill be peridicually ruported
ipon, and the intereit of alt our clints wil receive our
mnost carefil and iimediate attention.

J Gu.s C. Rimcu. JotiN F. NoT.

MACPOUGALL& DAVIDSON
BROK E KS,

North British & Morcantile Insurance Building
MONTE/AL,

Meembers of the Stock EPxchange.
CORtUESPONODLNTe.-lh0O Bsnk ofloitreal, Le

don. Mesrs;. Morton, Rose & Co., f.nndon; ' i
Batk OfSeotland in Edinburgh, Glasgow and Dunl
eu; Messr. CIîuIIIIInn & Co., New-YOrk.

J. D. CRAWFORD & 00.,
Of the toitTeal Stock Etxciiange,

Stock é3 Share Brokers,
COItNElt.HOSPIT'Al, Sr. AND ExCuIANGJI

Couwr,
1VIONTREA L.

J. D. Crawford. Gao, W. Hanilton,

JAMES & PRILIP BROWNE,
3 .! Nr JE n FL

Ami,

STOCK BROKERS.
Members of the Toronto Stock Exchange,

Deniers tin Sterling Exchange, 1tank Stocks, Da-
bentures, )sorigiiges, &c.. U. S. Cnrreey, Silvuer and
lionds- Drats on NewYork issutd Cit ld ani Our-

rency. 1'rompt attention gtven Lo Coltetin. M-
vancese made on Securites.

No. 64 Yonge Street, T ORONT O.
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Leadinsg Stoclc trokcr of ilonitreal.

WILLIAM SACHE,
STOCK BROKER,

ilemler Mlontreal Stock Exchange.

OFFICE:

90 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

. . COALS, OILS,

C7emicals, Pig Iron, c
5 ST. SACRAMEINT ST.,

MONTREAL.

FRANK BOND & 00.,

BROKERS,
7 ST. SACRANIENT STREET, MONTREAL.

S9ceks boliglît sd sol lt per cent. Commission
oll tl pur vaille w1ieu $55000a o or.

FENWICK & BOND,

STOCK BROKERS,
15 HIOSPITAL STRIEET,

MONTREAL.

JR. MIDDLEMISS & CGO.
BANK E RS,

Financial and General Agents,
DEATARS IN

STOCKS, BONDS AND DEBENTURES,
Saft a d profitable iuvestments secured for

clients.

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
M ONTRE AL.

Leadinsg Stoek Brokers of Toronto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 X1NG STR T A T,

TORONTO.
W. lois. R. Il. TiarmP.E

Ha L. HIME & CO.
KING ST., TORONTO.

S OCK BROKERS
Etate Agents, &c.

Stocks, Debentures, Moitgages, &c., botglt
and sold.

N.B.-The Stock Ecliange attended daily.

Lending Stock Brokers of Toronto.

W. B. PRIPPS &>SON.
Bankers and Stock Brokers,

Toronto Street, opposite old Post Office,
W. B. Pueirs. W. AuTmun 1PuirS.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
Osrio, AND WAREIiOUBE:

Il FRONT STREET, EAST.
P. O. Bo03494. Toroito.

A. T. M'CORD JR. & 00.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

Legael.

KERR. & CARTER,
ADVOCATES, &C.,

103 ST. FRANCO/S XA VIER ST.
Ws. R. Ksmnn, Q.C., D.C.L.
C. .B. CaîTS, B.C.L.

EDWARD CARTER,
Q.C. D.C ..

Barristey ai aw, &c.,
AG ST. 30H STREET,

Over Union Bank of Lower Canada,

MONTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
10 HOSPTTIL STRIELET,

MOI'T9REAL.

EPHREMI DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Three Rivers, P..

B. LI DOYLE,
Barrister, 4torney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebec and
Ontario promptly attended to.

nErHighest References given.

Leading Whlolesale Trade of1 Montreal.

ALEXANDER SEATIH
IMPORTER OF

EVERY DESCRIPTION OF

FOREIGN LEATHER,
AND

Shoe Manufacturers Goods,
WH1OLESALE.

16 Lemoine Street, Montreal,

SHAW BROS. & CASSILS,
TAN NERS

AND DEALEIRS IN

HIDES &ALEA THEl?
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
rMPOI&TIS O

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET

MONTRMAL.
ARCHD. M. CASSILS. CHAS. STIMSON

COCHRANE, CASSILS & 00.
:MANUFACTURERS OF

Boots and Shoes,Wholesale
CORNER OF

St. Peter & St. Sacrarment Streets,

M. B COCHRANE,
CHAS. CASSILS, ONTREAL.
ABRAM SPAULDING.

AXES, HOLDEN & 00.,
banufacturersof, and Wholeteale Dealers in

B loots anil Shoes,
596,598,600,602& 6040raigSt., Montreal,

A large and well'assorted stock constantly
on band, specially adapted to the wantà of the
country trade.

LEGGAT&JOHNSON,
kVoTUuns or

BOOTS & SHOES,
RAVE REMOVED TO

39 &41 WILLIAM ST., MONTREAL.
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Assignlees andl AccounItansts.

Perkius, Beausoleil& Perkins
Assignees & Accountan s,

60 ST. JAMES STREET,
INON TIIEA L.

A. 31. PilCIINS, Com. andl Offlcial Assigrnee.
C. BEAUSOI.IL, Offichil Assignee.
AitEX. M1. IIERKINS, Accoutitanit.

WHYTE & FERGUSON,
Issignees & Accountants,
JOHN WHYTE, JOHN FERGUSON,

(tSicint Aninre. Comiî.foraiúidrit sîii.

Exchangei!F flanit fluildin,t

102 SiT. FRZANCOIS XAVIER STREET,
IONTR'UEA L.

DOUTRE & WHITION,

59 ST. FRANGOIS XAVIER ST.,
IION'itEAl.

A,.rnoi,,ex Dioi•rrux, A. J1. Wntr-rtOw.
Ojiiciail Assigiiee. Aouniîifti 4 ommiiiissioneir.

LAJOIE & SEATH,
ASSIGNEES, ACCOUNTAN'EIs and

COMMISISSION EIS,

66 and 68 ST. JAMES STREET,
MONTREAL.

L. JOS. LA.(tOIF. Coin. and Otcili Assignee.
DAVID SEA l'1, Accountant andl Conmissioo.

DUPUYy TAYLOR & OUFF,
Official Assignees, Accountants,

Cononissioners for taking Affidavits,
353 N OTICE DAME STElS FET,

OrrosrrE EXCHANGE BANK, IONTrItiA[,.
Louis Duruv, - - Ollicial Assigle.

.loi ix TCommissinere of the Stutîperior
Jon.iN TAvn, Court nf Lower Cada nd
.kitnN 31. M .U DUF,, for Provinîce of Ontario.

JOHN FULTON,
Accountant, Assignee, and Auditor,

COMMISSIONER FUR TAKING AFFIDAVITS,

43 St. Frnqccis Xavier Street,

MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.a:rOos, &:.o.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

n the Province of Ontario,
MONTREAL.

181 St. James Street.

Assiginees anld Accountants.

STEWART, OUPUY &, CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO,,
CUSTOMS A GENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIER ST.

All Customns bijness promtaily atteided to.
Storage free or in Bond.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, -M O NT R E AL.

Leadluig holesn1e Trade of Montreal.

COCHRANE, LEWIS & CO.,
GettumA,. CoMMsîsîoF MenenttAn.

2 miERCll HA NTS eXCIIANG E,
Represenutinig ils Cinla:

I. WorIn itmsrcoà & Co., ortjuan. Conufectioiers,
Glasgow and T.ndon,.

LILLA & ElswAnDs. Sauce Manufacturers, Paisley.
donN GILLON & CO., Leith.

WILIAM BAILiV & SON, Ilorseley Fields Chieuntcal
Works, Wolverianipton.

M1cKINoN & rAN.Antt.L,CroWn1 'ointtl'ube Wotrks,
Glasgow.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,

OFFICE: 16 ST. SACRAMENT ST., MONTREAL. P.O.0 ot506.
REiP RNT1Nli IN CANnIA- %. & w .& .gl, M ddletown

5.,,ek,~~~ ~~ ~ -kl ai, itit %itn*. ti ,'.Ii, tflnrît o f M,,irl1't,
Ni.wý Ynk fittnnnIo tner Co0., irinfa sttiîy

ltarîiînatî' Fit Voti1, .i1ineîi i ts,hi Ct. Noin

tienhyS tîir o., 1)1111y, O.

GAS FIXTURES.
A LARGE AND VARIED ASSORTMENT

or

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.

ROBERT MITCHELL& 0O.
iTIOiNTrlEAL BlRA WlORKS,

Corner of St. Peter and Craig Streets.

M. MULLIN & CO.)
STEAM SAW & PLANING MILLS,
South Side C1nal, Next lhedpatlh's Sugar lietiiery.

All sorts and diiensions of
SAWEDI UMNIBEIR AND TIMiBuElt,

Suitable for Bnilding,
Constantly on liand or Sawed to order.

SEASONED & PLANED LUMBER
Of every description,a always in Stock, at Lowest

Market 1riese.

Planing and Sawing at very low _Raies,

CARD.
The Subscriber having lcased the splenCd

Business Staid,
Corner ofSt. Peter and Craig Streets,

Will ioll Regilar Sales of
GENERAL MERCHANDISE AND HOUSEHOtD EFFECTS,

EVERY TUESDAY AND FRIDAY.
Personail attention will b given to at Ssles, and

promlipt returns mindo.
ADVANCEs ON CONSINMENTS.

W. E. SIIAW, Auictioneer

LEO IlARIMBURGER.
BROKER & COMMISSION MERCHANT N

Tobaccos, Cigars, &c.

432 ST. PAUL ST., N TR EA L

Len~ding Whmolele Trode of Iontreal.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

POllt'OI'IIIS OF

PIG IRON, BAI IION,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES
Boiler Tubos, Gas Tubes,

Ingot, Tini, Rivets, Veined Marlle,
, ot Copper, Irotn Wire, Rontil <ielient,

Si heet Copper, Steel Vire, PortlainidCemlent
A n tinony, Glass, Canada Ccte ent,Sheet Zinc, l'ain ts, . i Pring C Des,
Ilgot Zinc, Fire Clny, Ga rd ei Vases,
Pig Lead, Flle Covers, Ohimney Tops,
1) ry Rel Lead, Fire Bricks, Founiitai-ns,
Dry W'"e Leaid, DRAIN PIPIE

Patent Encatustic Pavilig Tiles, &c.

MANUFACTUItEI 0F

SOFA, CH AIR ANI) BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

J. BARSALOU & CO.
IUeg to callthe attelntion ofthieir niumî,eroits rrieiîls

anl t le Millic genteratly, to the Plut iat they havo
complelt d their

EXTENSIVE SOAP FACTORY,
and are no pireparedt to fuirnisl Ilhe Trste wi aillf
classes ofSoaip, from, tIe coimî,on lar to the finest
Laniidry.

Ail orders punocually attended to, sndii best at
satisfaction gsraniteed.

J. BARSALOU & 00.
SOAP MANUFACTU le IES,

Coîrner St. Cath eiad Drarn Stx.

JOSEPH JAMES & CO,
lanuifscturers t the traido of

every delcript.ion of

Galvanized Iron Comices
Window Caps, Door Caps, sand

Pressed Zinc Ornanents, &c.

The nlety Galvaizedlron W1orks ins lhe Domi-
nion that uses seam, powier Nhachinery.

Wc su dîfy the trade irith fhe abmovo ga0td s t atirns
thaIt fnl tiret cost or an tier house in asda. Atl
orders proiitlyattend to, and estinites furnished
on npl),ientioii.

95 & 97 Queei Street, MY ntrenI.

E1r-Send for iluttrated cstslogue.



294 THE JOURNAL OFCOMME CE-FININCE AND INSURANCE REVIEW.

LeadIng lholesaile Trade of Mointreal. Leading Wholesale Trade of iYonltreal. Lendinà Vilo.n1e Tra.e of lfln.,f 1

BEATTIE & BROSTEBR.
IMP O RTE R S

OF

T E A S
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,
MONTREAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

TiOLESALE GROCERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONAHUE & 00.,
IMPORTERS

AND HVIIOLESALE DEALEIRS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF'

ST. MAURICE & ST. HENRY STS.,
MONTREAL.

Samples sent by mail when desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
478 St. Paul and 399 Comnissioners

Street,
MONTBEAL.

COSTELLO BROSO>
IMPORTERS,

Wholesale Groceis,
WINE & SPIEIT MEECHANTS,

49 ST PETER STREET,
MONTREAL

E.E. GILBERT & SONSY
MANUFACTUIERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting Pulleys, &c.

Office:

722 ST. JOSEPH STREET,

JAMES ROBERTSON,
Generat Metal M.Aferchianj

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, William and Dalhonsie Streets.

Office and Wlarehouse-20 W11ellingtoi Street,
MONTREAL.

FISH, SHEPHERD & CO.,
16 ST HELEN STRET?',

IMPORTERS or

DRESS GOODS, SHAWLS, &C.
Agents for the Celebrated

"Drago. and Bear Brands"
or

BLACK LUSTRES.
Ail numbers constantly in stock.

JOHN HATCHETTE & CO.
laie loore, Semple & flaielhette, successors i

Fitzpatrick & Moore
131PORTEFRSD GENItAL

WII LEsAL GRoCERS
Wine & Spirit Merchants,

College Builoings, College Street
MONTISEAL.

THOS. LEEMING & 00.,
COMMISSION ME/RCHIANTS

AND
EXPORT AGENTS

For the Purcbse and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.
S5TÀB5ISHED IN 1859.

CORNER KING ARD WILLIA STS
MYIONTREA L.

Encourage Home Manufactures,

Rosamond Woolen -Co,
ALMONTE, Ont.

FIRST PRIZE.
The GOLO IEDAL aWnrded by he British

Coinissioners at the Centennial Exhibition,
Pliladelphia, for :tbe best TWEEDS.

The Only Gold Medal given at the Cen.
tennial Exhibition for Woolens,

R. UOSAiOND, President snd Managbng
DIt ector, ALMONTE,

F STEPIHEN & CO., Sèliin %Ats
rtREAL.

JAMES JACK & GO.,
(Laie Sinclair, Jack j Co ,)

FPholesale Grocers,
INP'ORTERS Or

EAST & VEST INDIA PRODUCE,
ÀND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter and Lenoine Sts.,

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MIANUFACTU1RIElS 0F

B'ooms, B'ushes, Wooden
A ND VILLOW WARE

91 to 97 ST. PETER STEET,
MONTRE A L.

56 to 58 FRONT STREET,

CRATIHERN & CAVERHILL
MPORTERS OF

Hardware, Iron, Steel,
Tin, Canada Plates, Window Glass,

Paints and Oils,

Caverhill's Buildings, 136 St, Peter St.,
IIIONTREAL.

AGENTS, VIEILLE MNoITaaNxz ZsNc Co.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L ISBUR N.

Linen Machine Thread, Wax Machine Thread
Shoe Thresd. Saddlers' Thread, GiHling

Twine, Hemp Twine, &o.

WALTER WILSON & CO.,.
sole Agents for the Dominion,

I & S. ST. HELEN STREET,
MI~ONT HEAKL.
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LeudimiR ~VIio1e,îi'IO Trade 0f IsIocîtreal.

McLAGHLARN BROS.
& COMPANY,

DRY GOODS IMPORTERS.
lhave ualead reciVçd and opened out over

Threu eliunurcd and six y paclages of

SPRING GOODS.
Shipmirents received by every steamler. Our

Stock will b readîly for inspection

XONDAY, 5th MABCH,
,168 ST. PAUL STREET, MONTRElAL.

J. S. McLAciLA. Wos. McLAcu.ut.
CHlAiimîrS MORTON.

CROIL5 TAIT & CO,
IMPORTERS OF

HIO L XTEBS AL E,

No. 20A McGILL STREET,.

Leading Wlolewale Trade of Mostreal.

Spring, 1877.

LeadR rVIolesale Trade of M7ontrea.

SPRIINCG, 1877.

ROBERTSONS, LINTON GEORGE WINKS & Co,
& COMPANY,

LIMOINEO & ST. HELEN ST'lREETS,

MONTREA L,

IMPORTERS OF'DRY GOODS.
Stock now, completc iln all leparitments

March 7, 1877.

BROWN, TAYLOR & CO.,
B3EG TO ADVISE

THEIR CUSTOMERS ANID FRIENDS
ruAIr T111s111

SPRING STOCK
oF

DRY GOODS
is now ready for inspection.

162 McGILL ST., MONTREAL.

JonN S•rEvENSoN 13ntowN. INNS M. TAYLOR.

ROBT. DUNN & CO., ANTHONY M9KEAND & C0.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As ùsu JOB LINES a Specialty.

LARK'S ELEPHANT

S1 CORD

SPOOL COTTON,
HeAS THE HIGHEST TEST/MONIALS

IN. ýTHE MA/RKE T
Tl oowing Seiving Mabine Couilanies recoin-

illeut) iicir liîstoillers a-1, tltn Publie i- %%se this
coTTON THRE ON LY wIt i tîoir, s
Wl)ErLElt& WILSON Manurg Co.

SINGElt} anurfg Co.
l)OWi achlinIe Co.

* h1MOND Sbwing Machine Co.
WWVILLIAMS Ssw'g Machine.Co

Wholeale -I-nporters only supplied.
-WALTER WILSON & 00.,-

Sole Agents, Nos. 1 and 3 St. HelenStreet.

MANUFACTURERS' AGENTS,

14 St. Helen St., Montreal.

Canadian Woollen
and Cottoài Manufactures,

CANADIAN & FOREIGN WOOL,

ANuor McKEÂND. AuS. . CociiANE.

COPLAND & McLAREN,
Importers and Manufacturers

CORNEE

WELLINGTON & GREY NUNSTS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
-Wheelbarrows for Excavators,
Garden Wheelbarrows,
W1ïite Lead, Paints, Oils, Turpentine,

Importers & Wholesale Dealers

BRITISIK AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SOUARE,

CORNER OF

McGILL & BONAVENTURE STS.

BELDING BRUS. & CO.,
AiNUFAcTUnER5S os

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street
iU0NT]REA L.

SALES-ROOMS IN THE U. S.
New York, 510 Broadway PIladelhia Cor. 6th,
Chicago, 1os East Madi- aud Arch Streets.

son Street, Boston, 56 Sununer St.
Cincinnati, 56 West 4tb St. Louis, 601 North 41h

Street. Street.
W. S. irown & Co., Agents, 69 Market St,, San

Francisco.

- review of the report of the Confeder-
ation Life is unavoidably crowded ont this
week; also an analysis of the Globe Mutual's
statenent in another column.

lu the case of W. A. Siith & Co., insol-
vents, a first dividend at the rate of 35 cents on
the dolhir lias been dechired, payable on the
24th inst.

- In another page will be found an abstract
for the yeur 1876 of Fire insurance business in
Canada, for which, witlh other advance sheets,
we are indebted to the courtesy of the Insur-
ance superintendent ut Ottawa. We dofer coin-
uent.
- l Backscratchers" are the latest novelty

in our fancy stores,-jist inported fromt New
York, where t.he disease oflate, especially in
life insurance circles, las attacked the front of
the l and.

-A lUnmilton undertaker advances ie
novel theory tiit the steady decrease in deatlhs
whici lias beenu for souime time notirced througli-
out .the country is due to the hard times.
Tlherc !S more force in this than ut IirSt aupears,
since people are now coinpelled by siress of
circuinstances to indulge in fewer luxuries and
live upon rationnl diet.
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Leading hwsolesale Trade of luonxtreaI.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iroil & Tubes
WROUGRT STEAM PIPE & TITTINGS,

CAST IRON WATER AND GAS PIPE,

RUBBEI.-COATED TUBING.

AGENTS FOR

MORRIS, TASKER & 00., (Limited) PEIL. T.S.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 ta 34 King and Queen StreetsMontreal,
MAÂKER O1

Steam Engines, Steam Boilrrs, Hoisiing Engines,Steam Pum s Circular sawMiIll, Bairki Nilse Water
311lls, Mil enrin g l angesad Pullles, Hiand and
Pewer 110sts for Warehouses, &c., also, sole Manu
facturers of
Blake's Patent Stone and Ore Breaker,

with Patented Improvements.
"ASKWITH'S." Patent Hydraulie Lift.

AOND AGEN'T FOR
WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's CentrifugalPumxps.

- Coal Oil is very scarce in Manitoba. It
ias jumped from $1 to $2 per gallon.

- The report and analysis of The Sun
Mutial Life [nsurance Co's. annuial meeting are
unavoidably crowded out this week.

- Isle Madame, Cape Breton, will be a new
gold field. Licenses to work there nire being
taken out. The surtace shows some good sites.

-The St. Catharines by-law, to lend the
Welland Vaile Company $10,000, lias been car-
ried by a small majority.

- Owing to the short crops of last season,
the want of oeed grain is severely felt i nîany,
of the rear municipalities of Hastings coîunty.

- The liabilities of William Barr, dry goods
merchant, St. Catharines, against whom a writ
of attachinent has been issued, amount it is
said to $25,000.

-A bag of gold dust weighing forty-one
ounces is the product of fifteen days' labour of
seven men on a. claim in St. François de Beauce
district, Que.

- The estate of W. P. King, of Georgetown,
Ont., who assigned ln the dry goods trade
about ten days ago, shows liabilities of $20,000
and assets amounting to $7,000.

- Clinton assessors find that the town con-
tains 2,538 inhabitants, and property to the
amount of $529,470, an increase in hie latter
over last year of over $30,000.

- There are indications of coal oil at the
village of Frankfort, lastings county, sullicient
to warrant the preparations -now being under
taken for the sinking of a well at that place.

-American-made boots are making inroads
upon Europe, ani' the Swiss shoemalkirs bave
Bounîded au ale.rm. A Berlin paper says that
American boots are sold in Switezrland at $2.90
per pair.

- Samuel OllendorfF, the jeweller who failed
a few months ago, with liabilities amounting
ta nearly $200,000) and with assets of about as

Leading whtolesale Trade of lMontreal.

GREENE & SONS,

HATS9, CAFS, FURS
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' PURS, CLOTH CAPS,

CHILDREN'S PURS, PUR TRIMMINGS,
GLOVES, MITTS, NOCCASINS.

2 Latrge and CompZete 25sso7tm7en.t.

TERMS LIBERAL.

GREENd & SONST
57 59, 521,523, and 525 ST. PAUL STREET

]MIO TTI~E.3a.

many cents, lias absconded. He is supposed to
be in Detroit.

- Peterboro' lias offered the proprietor of the
Newburgh paper mills a bonus of $10,000, a
free site, and a guarantee that wood will not
cost over $1.50 a cord, if lie will move bis nIills
thitier.

A post-ofice,'to be called Turnberry, will
shortly bc opened at CargillIs Corner, Tees-
water road, and a daily mail stage is to be -put
on the rond betweenî Teeswater and Wingham.

Country îmerchauts are becoming daily
more and more disgiusîed with the credit sys-
tem. They are now ornamenting their store,
with mottoes sucs as . Pay to-day, trust to-
morrow ;" " If 1 trust, I bust; " I In God we
trust-allotherseash."

- The compl aint against tie naw steam street
cars in Philadelphia is not that they are noisy,
but they run so quietly that pedestrians are
endangered. It is found that the saving iii

.running expenses is soime 25 per cent. and the
increase in receipts sone 40 per cent.

- The inauguratioi of Brantford as a city
will b appropriately elebrated June lst. The
citizens have determined to raise $1,000 so as te
ensure the success of the celebration. Towards
this fund the Town Council his voted $400 and
the fire brigade $200, leaving $400 to be sub-
scribed.

- The shipmuents of timber over the Welling-
ton, Grey and Bruce rîîilway at the present
time are very large. Two trains a day, laden
with square titnber, proceed over the lino te
Hamilton, whenîce it is being rafted and floated
to Montreal.

- Tho Clyde sbipbuilding trade is brisk.
There are now twenty-five more vessels in
course of construction than at the close of 1876.,
Twenty ships of 15,450 tons in ail were launched>
in Marci, and fifty-one of 40,000 aggregate
tonnage during the quarter.

- After May lst the Jacques Cartier
Bank will resuime the baiking busi, ess in al1
its branches. The Cashier of thie Credit Fon-
cier du Bas Canada, formerly an officer of the
Merchants' Bank, lias been appoinied (lishier,
and will enter uîpon his duties on that date.

- The by-law recently voied on in theTown-
ship of ilaryboro, to grant a bonus of $4,000 to

*rrect a flouring mill at Moorefield, was carried
by fifty-seven majorily. Building commences
immediately. The capacty of thi mill will be
200 barrels a day.

-The opening of navigation on hie Saskal-
chewan is announced, uni the Iludson Bay Cen-
pany steamer lias begun her trips. The Red
River is alsa open. Trains have commencrd
running on the Glyndon branch to Fislier's
Landing.

- Mr. John L. Hill testified in the Continent-
al Life Insurance investigation that he received
$1,000 from John J. Anderson for saying that
the franchises ofthe comlany might be saved
When questioned closely as to the professional
work lie lad done, be said : "Lawyers should
not be subjected te investigation."

- Work on the Erie & Huron Railway lino
bas heen commenced in good earnest. A por-
tion of the rond in a timbered section between
Rbnd eau and the lake bas been cleared, grub-
bed, and partially graded. The oppoeents of
the enterprise have commenced a suit in chan-
cery.

- The French vintage of last year was
about one-half thatof the previous season, being
920,628,456 gallons, against 1,844,400,602. Tie
deficiencysas little more than one-fifth of the
average, and was principally due Io tibé ravnges
of hie phylloxera.

- The earnings of the Interolonial Rai way
for last March were $84,453.48, as compared
with $52,046.57 for the corresponding period of
last year.
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Leadin Wholesal ra de of-o étreal.

HENRYCHAPMAN &CO.,
Montreal.

Sole Agents in the Dominion for: -

MesSrs. Goiizalez, Byass & Go., Xeres de la
Frontera, Sherries.

T. G. Sandeman & Sons, Oporto, Ports.
Il Butler, Nephew & 00.1 do. do.

Pablo, Oliva & Oastles, Tarragona, Red.
WMines

Leal Brothers & 0o., Madeira, Madeira
Wines.

Theo. Rooderer & Co., heims Cham-
p agnes.

Louis Renouf, Spîernay, Champagnes.
C uzol & Fils & Oo. Bordeaux, Fruits &c.
Pinot, Gastillon & Co., Cognac, Braun-

dies.
A. loutman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wm'ut. flay, Fairmtan & Co., Glasgow,

W'hiskies.
Ilachen & Co., Liý'rpool Export Bot-

tiers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co., London, Export
Bottlers of Bass & Oo's Ale.

I D. J. Thomson & Co., Leith, Ginger
Wine, Old Tonm, &e.

Mr: Wm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The NorthBritish Co., Leiti, Paints, Colors, &c.

lt'Orers ttken otlyf-o,tt the wholisule ttde.

- At a meeting of. the creditors of ohn H.
Iloll'nier, of, Cornwall, lteld Wedttesday last,
the insolvent laving nto toller to liake, the as-
signoe was instructed to sell the estate by
tender.

- Tltirty-nine failures occurred in Nova
Scotia dttring the liràt·quarter of this year. with
liabilities amottnting to $509000. - Itl Prince
Edward Island, during the same period, five
failures occtrred:%witlt liabilities of .$104,000.

The cable report of Canadiatn secutrities'in
England yesterday says: "ý Dematd fort Cana-
dian railivays stronger than usual both Grand
Trunks nld Westerns firner at an adiande;
'Atlantic Cables f1lt?1

- Felix St: Deiiis, of Danville, who failed il,
Sep.,18, witi i liabilities of,$22,000 at d whto,
subseqtenttly effected a compronise, ias failed
to carry oot--teterme of his comsposition and
the assignee bas resumed possession of the estai e.

- The'Oomnission house of Howvland, Sîiatt
& CoG, Montreal, -ias heen -dissolved. Mr. SpIratt
returns to Toronto to resune Ite matagemttentt
of his own btisiness, Messrs. Howland & Son
conitiniing era.

Hitherto the inportations of -Atnerican
beef .have been coniiied to tthe Mersey In
future there -will be contiiined supplies ii-
ported- into te .vont. On April 2nd -Meesrs.
-Vhitvell & Co., owters of the Great Western
Steamship Line, received tieir first consign
mtent by the arrivai of Cite Cornwall at Bristol.
She, brought six -huttdred q1uarters of beef in
excellent-condition.,elThe otier steames orf the
line tiýi .ring ft ther and regular supplies.

lendlirg Vholoale Trade of 18onltreal.

OGILVYt & CO.1

IIPORTERS OF

DRY GOODS
CORNER OF

. Peler, and S4, Paul gStreels,

MONTREAL

Denoon, Drake & Dods,
DIPORTERS

Oils, Colours and Window Glass,
VARNISH MANUFACTURERS, &c.

A large assortmtent Belgiau Sheet, Sinithwlick,

Oolotred, Sttinei, Obscured and Rough Plate.

Artists' Materials and French Brushes
AWAYS K STOCK.

Special quotations for iit orders and for
Plate Gla:ss, &c.

- During thepast sensonhe stveral lumtber-
ing firmns in Parry Soutd haye muade every ex-
ertion to get out as laerge;a quantity of logs as

possibile, taking ithe citer of 1876-77, ote
of the tnost active everdwitnessed ia that, dis-
trict It is stated that.greater attention :its
been paid to thte qtality of the logs cut. than
forttnerly:

- har ple cca GJtîn, wicht h eft Mon,-
real last Novemiber, with. a cargo of Canadian

goods for the Atstralian 'Exhibition; ttrrived ait
Melbourne, oi Gth uilt. Sie proceeded thence to
Sydney, which port would;be reached in timetat to
make necessary arrangements for the proper
display-of Gtmadiai goods.

-The insured liabilities of ex-Aldieritant Bru.-
net foot up -to $50,386, while noortgnge creditors
hold claimlts to uounit of '5G5,094. The itsol-
vent ias not yet made any olfer. Another
member of our unicipal-parlitament in the
person of Aldermtan T. E:r*Foster li in siniltar
straits, havitig been served with a denitnd in
insolvency at instance of La Banque dt Peuple,
who iold bIis endorsation on paper of Il. Shack-
ell. lately failed.

-Laefltr & Peintistot,,storekeoierof 7laile
Grove, compromised last yeaîr at Ct slillings.
The0y tow state they are.iitttble to cotiiplete the
arrangement thou made, and want creditors to
take tweitty cents. They iavé ncvr showed
anty'great aptitude foit bttiess, and their career
thus far would shóo*,htastörekeeping is not
flheirforte. The cotnliiueriàl r otld not
riis's Bncli as tlhC3-, anùFi+ithot Citent better
men would have a better chancé.

LeadinL- liLoletsle Trade of Illointir
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cal.

HODOSON, MURPHY,
And SUMNER,

CLATE FOULDS & HODGBON,)

M PORT E R S,
(Nuns' Block) 347 St. Paul Street,

MONTREAL.

SMALL WARttES. )RtY cooDS.

Hook -nd EyUS
MI to.

mohory lLttCtton
F. ilsllaîti
Fish Lhten e

Eaticard

tAmericans, LCoitt t,-t

C-ot ittn Uer .

l.r ai .

CrotchetCtton, eiu
0

Nurser.y I'll
Peîtils till.
Ptenalianos î.sOtmt

Ilo nIl w'ro

Stily î:nîgirr
Narcose t'tu, tîî,tirttTat.tin t Jttle i

simie.Itiaiitits Cott<oti,
tultttemitîmîîît lti:îur a tI,

fat lit, Cks,,.'li
iCioka l'mrtia iOt

TOY,

Ct1 ma

ttI.sIBrrnchenCart bioard Tex.

Co.t .,

Cnrtinas,

i:roMe al
DS';

Ftheîtitr t>at.r
tl,,,,.
.tawtiltery.

ilves ro

a'ior
tNote Pruiper- o

ii tiart

t1ttorPtattoral

vîsioton
Wiotoîs.

And a large variety of other Goodsj

We nlote that, te cierditors of L. R. Baker,
le'ahtltarnois, wlhose fitilitrd lias heen noted in

these coluntms, ltiae docideit inot to extend a
compromise, but that tite estate hbus heetn sold
etn bloc to J. & Il Blac iof St Johns, dealers
it batikrpît s tocki. %Xere this course folloved
more fréqiueiitly the niiniber of appliltions
for comi]promiise vouid bc oiittterialiy reduced,
and il healthier tote of Commercial ttorality
establislhed.

-It 1830 Cte ttxaion in Neir York City
wast otly $2 per head of population; in 1850 it
hald risc,, to $5 lier head, and in 1876 it was $20
per heati, exclusive of the intercet ott thIe debt.
fil 1836 the rate of taxatiot ivis 35-100 of 1 per
cent; in 1850 it was 1.13 lier cent; in 1860 the
valutation of property hadl been doubled, and
yet the rate wts 1.; itn 1870 it wts 2.17 lier
centi in IS77 it is 2.67.

- We learn tbat the cobouîtrg Cu. wurks are
in full hlst, turnitîg out tio cars îtr day. On
the 5th inist. sixteen cars of the twîo huttdred
car contract for the fIuttrcolotiaI Railvaey iere
delivered ; itey were sent to Toronto to get
loaded, and passerd down the fol'owing week
en route for the InLtercolonial Railvay. Tlie
Cotîiîany lias also a smtall cottract fer bttildinig
cars for tlie St. Francis aid Meiganitic Railwatty,
and ta contract, for the building of construction
Cars for tie of tie sections of the Pacific Rail-
vay. Thiese vil] be the lirst cars ever built for
tte 'giett nttiotiml Ii gihwaly: all lie roiling
sioelr whîtich lis vet becn us'l ità consi'tlctiont
being tnerely loane'd for the piirp6se.

- I
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Leadlmlg IW'olesale Trade of lIontreali

MORLAND, WATSON & 00
WHOLESALE

IRON AND HARDWARE

Yterclants és franufaclurers,
Saws, Axes, and Edge Tools,

SPADES antd SHIOVELS, LOWMAN'S PATENT,
Cit Nails, Horse Nails, lorse Shoos, Tacks,
Paints, Lead Pipe Slot, Leitier and Rubber
Belti Dawson's Planes, Oils, Glass and Putty,
ad ai descriptions of

SHELF AND HEAVY HARDWARE,

Montical Sazu Works.
Montreal Axe Works.

CJHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST-,
MONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ABBonTMENT

GENERAL GRO0ERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 MeGill Street.

- Among the business changes of the week
ve notice John Lyons & Co., Lachine, have

compromised et 75c., liabilities about S22,000.
Anselne Fortier, St. Anselme, has offered a
compromnise of 25c. A. Vincent Lortie of
Ilawtkesbury,10. .J. W.Ilndley & Son, Onys-
boro, N.S., general storekeepers, bave dissolved.
Villiam, f1i1, Cornwall, assigned. A ivrit of

attaclinient has been issuei against J. B. An-
dreirs & Son, St. Catherines. F. P. Mlioney,
Sarnia, tobacco nercliant, lins taken a sudden,
departure for parts unknown.

General Warner of St. Joln, N.B., lias
lid an interview wilh Goodwin ln Boston, and
re ciivred from him about $7,500, il the inoney
lie iîad left. Goodvin was not arrested. Mr.
Quill, whi resides le Nei York, also ient
down to Boston. Ile intends te net the
liabilities of Quili & Goodwmin, but will probea
bly require time te do se. Genernil Warner will
settie the afiars of Warner, Goodwio, & Co.
It is impossible to sany at present how affairs
stand. Tho books are now in the hands of
Foster, Swazey & Co., Boston, anld a statemenit
of aflairs wil soon be made out. Captam H1. W.
Ghisholm lias been appointed United States
Vice-Consol at St. John.

- A Writ of attachment has issiied against
the estate of the Hon. AsaB. Foster'oflontreal,
iipon bills of exclnge drawn by hie Canada
Central Railway, and accepted by him, and also
upon his adiission of. his innbility te icet fiis
fils liabilities. Not very long ago r. Foster en-
j oyed a liandsomo reyenue, derived te a great ex-
lent fro ibuildingrailway, but of late some of

Lecding iVIholesale Trade of ltIontrell

JOHN MoARTHUR & SON,
uImportersof and Dealersîn

DRY AND GROUND TN O1L.

Varnishes, Oils, Wildow Glass, Star,
Diamond Star and Double Diamond Star Bramds
English 16.21 and 26 oz. Shoot.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Shoot

Glass.
Painters and Artists Matorials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &eo. &c.

OFFICES AND WAREBLIOUSES:
310, 312, 314 and 316 St. Paul Street

AND
253, 255 and 257 CommissionereStreet

MONTREAL.

J.A~TTRAY & GO0
lanufacturers importers and l'holcesale Dealers

IN

TOBACCO, SNUFF, CIGARS,
AND UOiNjitAL

TOB.&CCONISTS' 00DS.
M 1A NUPA oToitv

No. 80 ST. Cli. S BOlu OMMEE STRElT.
WAEnEnOoMs AND .oF1CIE:

428 ST. FAUL cor. or ST. FANECOis XAV1ER ST.

1ON T REA& .

fils conîtracte have not tuiried out satisfaetorily.
Amîong his receit undertaikiigs vas the contract
for the Georgian Bay section of tie P'acific Rail-
way, of which lie was relieved by the Govern-
mient. The Canada Central and ; severail lines
riuining throuîglh tiehiEastern Townships were
benclited by his administrative abilities.

"The Machine Twist and Sewing Silk fac-
tory establislied in tis city duîring the pet yenr
by Messrs. BeldingBros. & Co. of New York
einploys ft present upwards of seventy lands.
AIl the new improvenents in nehinery laving
been adaped by, the firm in .fitting up tlinuon
treal factery, aînd ate fpic irocessesbegin with
tliraw silk, just as re-reeled from the cocon,
as diescribed li a previos nuiber, it is still
found necessary te employ experienced fihelp
fron 1ie United Staces factories of the liî-n, ail-
thouglh wre are informed tuat tue imajority of
the Monitrcai hands cinployed show a definess
tait would do cre t even te somne of their
scilled cousinsin l U belle France We lean,
thait tue firin sliortly intend te iniaigiirite i
tus city the nianifictire of silken fabrics,
direct froin tle irw inateriai also.

- The failure of T. & ,J Kearney, grocery
jobbers, is the latest addition te grocers' black
list. Tue business was oilysestablislied abolt
two years ago on very small capital, and tliey
have done a buîsiness of about $40,000 a year
in the City jirincipally ard among tiaders cf
hie weaker clss. They watelied mîatters very
closely, hlowever, and it vas suipposei tiat tey
vere doing ?retty well, Iaving beei sold by
the trade geiierally up te within a fuw days of
tleir fiiltire. The figures, sO far as ascertained,

Leadin WIaolcsaile Tra.ide of 'Torontto

NEATS FOOT QIL,
TuE 13LST AND IIEAPEST LUBRICATOR.

BLACKING GLU E.

PETER R. LAMB & 00
ManuV fctuîrers.

TORONTO, ONT,

The loronto Twvecd Co.

Iird, Fyfe, Ross & Co.
Cil N AD, A N

WOOLLENS>
14 Front Street, Eist,

TORONTO,

JOHN BIRRELL & 00.,
WH1OLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

are net very encouraging; the oe direct
St2,coo or $13,000, indirect abolit $0,000, while
their assets are only about $8,000, froin wilili,
we iiderstaili,, dobitftil debts hire te be dle-
ductei. They propose offering vtwenty-live
cents secuîred, but we lear of sone creditors

ho vill likely oppose any settlenent.
- On Wednîeslay last a nian, calling himîîself

J. W. Jully, of Alontreal, presentel a check for
S"50 et Simeon Jones & Co.'s banking estait-
lislnent, St. Jolin, N.B. Tt purported te have
been madie by the Bishop of Ilellnnith College,
of II liron, Ont. Mr. Clinch, le whom te check
ias presented, recogized Jolly as a ma,, who
tlree years ago obtiiiid $200 fron Joncs & Ce.
on a check witli the names of Levis Carvili
anîd David Kirk forged upon it. 'j'ie ma, who
tuenl called hiniself D. MIeNy, but 'wlio was
registered et tlie Ýuverly us D. Leiox, made
fis cene with. the inoiiey. Ilving beei
ni-rested and scarceall eon his person was fondil
lesides tie $350 check, oth1er Clecks for $700
nd $750, one Iaving tihe signature of tue
Bislli, tnti fie othuer iliat of tue trensurer of
l liron Cullege. A otier cleek, bearing fhe
signature of N1. Il. Gaîhu, of idontreul, in favor
of Jolly for $700, was at lite Victoria Boiel,
wlierr Jolly lins boarded since April 3. I.e left
it with the clerk a few days afler fiis arrivar.
Tue sum of 6 cents was the only noney found
on hin.

R. G. Lloyd, of Sierbrooke, boot anid shoe
dealer, does not seei te hîare sfiiciently valtied
tle good opinion of his 2dontreal creditors. le
lias for imaiy years lai lite reptilction of being
Worth fromji $l15,000 te $20,000, nd lie could et
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Manufacturers' Agent,

49 St. ÉANCO0 XAVIER STREET,
MONTREAL.

REPRESENTING:
J. & J. COLMAN, LONDON,

JOhN MOIR & SoN, LONDON & A3EIRDUEIN,

Il. J. ROWNTREE,& Co , LONDON & YORK,

JOHN W. MASURY & SON, NEW YOIIK.

À Treatise on the Law of Insurance
VITIX SUPPLEOZiONTI

NOTES OF ALL DECISIONS
IN Tee DOMINIoN,

Reported to March 1, 1877.
By S. R. CLARKE,

OF OSUOODE IlA LL, 15AltItISTIlIt-AT-LA W,

Tononro.

l'ablish;ed b R I. CartswmL. Price bound ln leatîter
8.00, includlng postage.

any timte before his recent trouble have bougit
$3,000 worth of goods fron an;y onea house in
this City. Sonte little suspicion of weakn;ess
havitg been n;oised abont during thte plst year,
Mr. Lloyd believedi it necessary to allay il by
m;akting a statement. lie accordintgly somte
mion;tis sitnce muade his appearance in Montrea
in, Company iviil; a Sherbrooke hivyer and
showed a strplu of S,000 on iabilities of
$3,000. Oreditors were satisiied for a tine, bilt
scon began to get tneasy again. A subsequent
i n;vestigation slowed this timie a. surplus of
$3,000 on liabilities of S4,00, but a valuation
of the assets show'ed a condition of aflairs
anonnting to about fifty cents on the dolIar
of liaîbili.ties. lus assets consaitrugeiy of reali
estate eon which i ilaced a iigi valite. One
Rite ;n the assets previously valued ait 52,400,
was fotund on; inquiry to b nortgaged for

l,00 ie miade an ofIr a fortnigit ago Of
filly cents on the dollar vwhichi creditors feel
disposei to accept if proper securily bc given.

AIliougl James Pielan is aa recentt acqui-
sitioto 10 the city of Fredericton, N.RB. lie cnt
boast onre of lie finest boot and shoe stores in
the Dominion, in ,viich ie ias a stock consi-
dered somtewit byond flie reqirente;ts of lie
place. Nobody knows ltere Mr. Pielan; comtes
frot. Sotie few montis ogo lie visited lMont-
real and exhibited t several pirom;inent shoe
feras ta baik book siewing deposits am;;out;;;.inig
to S4,000 in the PeoplIe's Bank of New Brunts-
wick, at Fredericton, and iade purchases,
anioulnting to about %1 5,000. These orders were
nol all fillod, but those litat were lilled huave
been pretty prom;;ptly setiled for. Latlerly,
Iovever, ierclansts have iad caulse of cota-
plaint when goods arrive Mr. Pliehi; cem-
plimns they are not accordi;g to samtile, and,
proposes to takle tlientati 20 to 40 ier cent. dis-
cou;nt, otierwise the shiplers may taie then
back. One retutrnied lot of about 5850 worth
ls lying at lie railu'ay depot here, and Ir.
Phelari is being s;;ed by the m u;ttfaeturrs
who refuse to talie the;; back or allow fli re-
quired deduction of 30 îter cenlt. less tlt; cost

V r

HIL MITCELL& GCD
Nos. 287 & 289 Commissioners St.,

Distillera and Manufacturers of
COJI IALS, CEOICIE FRUT SYCUPS

TO1 GINS, ITTIIR S,
IISKIES, fBRA.NDIES, &c.

PRICE LIS AprIl 12th,
GSiuger Wiau, Extra No. 90cMe. to qàe. per gallon;

Cases 63,50.
70c. ta 76c.

es $a.00,

caess.

No. 2. 90C. ta 50.
Old Ti e i, Extra No, S , yrp .2 a 91 lier gallon;

Jmues .00.25.
sma l 841.00 ta $1.10

CR.t $40.0.
1;o. 2, î> e. toe .

Clver Fruit Syrupda, oe. ae Eibr gallon;
Ce $300 ta 83.2.

jltBuluii lBittura, large Caties C5.00 ta $5025;
Il sinal Il $4.00 ta S4.25.

Bradies-egistere, Birand t1.00 ng $1b eter gu.;
Cases s3.0 ta $00.

Prizo Liedal, ant i lormie Exposition 'Univer-
selle a Paris, 1867.

Silvor Xcldos, Provincial Exhibitions, 1868,
'70-'73.

ittsistiug tlin.t ti;ey tiré, if attytti;tg, butter titan
flie uan;;les. Auli ther %ru, io uiii Iiii;

3S00 %vorth, reccived'simtilar complaints as to
certain lines, but unfortunately for Mr. Iltelan's
consistency, lie goods of whici ie comsidain;ed
were kept by htimt;, and those litat were said to
be satisfactory lir the ones retturned. II. L'le-
lane is said te have cotme fron the nitited iStates,
and tmake some purchases in Iloston. We inta-
gitte our, wholesale maercia;nts have had expe-
rience enlotgi in Belleville atl Other places te
guide thet for sorte years to comte in their
deulitgs vitht over.exttetiig customters.

Blos.-" To judge frot tlie coteitetition
between city dry goods merchants, they seemtt
doter;ini;ed to att, by titeir trtdu sales, Il
oýxeltiaive bu;sinss of te Province, lit is IligilyIý
desirable for their ownt sakes attd the benelit of'
other interests attmong tus that they sieuld do
this. Wle Iearnt frot, a Montreaol journal oif
yesterday lit " scarcely a dozen of buyers of
dry goods from Westerns Ontario have visited
Not; ratl this sptrintg,' and tie gret itmdece-
m;ertst ofIfred by Toronto mt;erchants arc un-
doubtedly tie case-oronto obe.

Thie commercial editor of the Globe as
well as the reporter of the "Montreai journal i
siould be allowed to travel beyond lite precitcts
ol tieeditorial sanctitm. A day's visit ta Molnt-
real ivould improve the'editors knowledge, and
siow iitn titt our lotels htave been; crowded for
weeks ltst wiit country dry goods merchantls
from; all parts of li Doniot, on putrchasing
trips to Itis great distributing centre.

oNTARo sauloNMFNTs nultuING PAST wEEK.

Jcin;t ar;ti;ers, cottrtctor, Torotto.
Ltox& wiliintt, store, Tot.t;;thato.

J. A. & J. W. CJamp;1sin, dry goods Belleville.
Michael Klavatagh, resturant and botel Ot-

ta Wtt
joihnt P. Roier, grocer and lumiber, litlton.
Join Thonpsuon, planing ttills, Yaientlyne.

wIVtTS OF ATTAC11tENT rSSED oa.

Cias. Lappaiit, Maidstone.
Join P. Roper, grocer attd liumber.

A Iloskims & Co atictioters, &c., Toronto.
W. Mi Baier, storc,*tiorrisburg.
Chas. C. Nelson, soda water mtaniifftturer and

cigars, St. Catharines.
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Leading W olesaale Trade of Montreal

JOHN HO PE & CO.
MONTREAL,

SolC Agcnts in Ccînadafo

Messrs. JOHN DoKiUYPER & SON, Rotterdam

MOET & GRANDON, Epernay.

BARTON & GUESTIEi, Bordeaux.

JULES ROBIN & Co., Cognac.

MULLEI, DARTEZ & Co., Tarragona

ar. M. MISA, Xeres do la Frontera.

Messrs. COCKBURN,.SMITHEiS & Co., Oporto.

Mr. FREDERICK VALLETTE, Marsuilles

Messrs. BULLOCK, LADE & Co., Glasgow

e DEINBARD & Co., Coblentz.

E. & G. HTBBERT, London, Expert

Bottiers, of Mossrs. Bass & Cos
Pale Ale.

E.&J.BURKE, Dublin, Expert Bottlers

of Mosers. A. Guinness Son & Co's.

Extra Foreign Stout, &c.; &c.

N. 8.-O;ders received from the Wiole-

sale Trade only.

MILLS & HUTCHISON,
18 ST. IIELEN STREET,

MtONlllt R1.A.

CANADIAN WOOLENS.
Are now pruparuted ta orer tlie Trade a

FU LL ItANUGE o
SP15tNO ANID SUiIMEi iW EDS.

-.ArLaO,-

OFFlCIE AND SAMPIE.lS

13 WELLINGTON STREET, (East),
TOItONTO.

Jas. Scott, general store, Brampton.
lTenry llodges, haits and caps, O ttawa.
Jas. Langton, general store, Minden.
David Walker, grocer, Cavarin.

ssalO9N'rI!ENTS IN PRovINCE OF QUE11E1.
itienn Mortier, genral store, ActonvILe.
Desroches, Tôtrat & C., saw and grist rnillé,

St. Jude.
Napoléon Joubert, boots and shoes, St. Johns.
Jos. Gosselin, gneral store, St. Irîniée.
A. T. Constantin, Iry goods, Montireai.
Edouard Lemaitre Augé, gencral store, Rivière

du Loup (en haut).
F. Lawe & Co., tailors, Montreal.

WatTS OF ATTACMO91T IsSUED V3.
Bi3ron & Hanilton, itaints and carri;ges, Sier-

brooke.
André Lafleur, grocer, Montreai.
J. B. Perraiult, 1.mdertaker Montreal
.Maxinme Bieauvais, btotel, Mlontrent.
Jos. James & Co., roofers, &c. Montreat.
lannal C. Chillas, trader, Lentoxville.

Edouard L. Augé; general store, Rivière du
Loup (Cen haut).

John Spring, dry goods, Montreai
J. O. Belir, lailor, Montreal.
R. J.S;nith, grocer, Montreail.
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Lenidir W'Iolestle Trade ofi Montrea1I

JOHN OSBORN, SON & CO.

Commission Merchanis,
1, CORN EXCHANGE,

MONTREAL.
Sole Agents 'in tte Dominion for

1cog~nne,
BISQUIT DUROUCHE & CO., Bramidies.
".PIPERL IEIDSIEtLCR " &H. PIPER & CO chin nes,

CARE BLANI0nE "I Sec."

JOHN H&URIE NEPHEW, Xerez, Sherrlc.
WELSHBROS., Fiunelhal, Itadeiras.
OSBORN & Co,, oporto, Ports.

RIP VAN WINKLE," sehiedam, Ci.
T P. GRIFFIN & CO., Lonidon, Export Bottlers

Or " IASS'S" "A LSOTS ALES, AND
GUINNESS'S'' STOUT.

AN n1,ono1UnS olp

yine Old London Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

rîtANCE AND JNSURANCE jEV1EW.

MONTREAL, APRIL 20, 1877.

THE LOAN.

The long-expected attack on Mr. Cart-
n't'ight's lato loan lias atlength been made,
and the result bas been tiat it was sus-
titiîed by a stricItly party vote, the division
blaving been O to Ill. There cean be n
doubt tilat, in view of the fact that the
Opposition, thro ugh their leading organs
in the press, and thteir speechs in
Parliamnent duriuig the debate on the
Budget, hd represented this loan as haiv-
ing been made on very disadhantageous
terms, they n'ere boumd toîmake a definite
motion on the subject. Mr. Gibbs was on
this occasion selected te mnake the motion
censuîring the Mtinister, and, judging by
the meag're reports of his speech that
lhave as yet reuacied us, he does not ap.
pear to have fallen into the erret' of at-
taeking the linancial agents of the Domin-
ion in London. -We observe that in bis
reply Mr. Cartwright charged Mr. Gibbs
witrî having clallenged the Ioner 1 ani
probity of the agents, and that Mi. Gibbs
denied hîaving clone so. VTbatever may
have been said by Mr. Gibbs, there can
be no doubt whatever that, both in vari
eus articles in the Opposition press, and in
Dr. Tupper's former speech, the honor
and probity of the agents vas distinctly
assailed.Vhat can Lithe folloving words:

"le says they pressed hin te fix the
B price. No doubt they did. Whore are
" the brokers that would not want him te

fix a p rice that w'ould put a fortune in
their po clets.'" Sucb wias tbe language

of Dr. Tupper, and it is consistent ivith
ail the utterances on the subject of the
late loan that have emnanated fron the
Opposition. We bave already given our
opinion very fully on this sulject, and
the debate lias not elicited any noew filets.
The Opposition, shiould they succeed in
the object of tleir' aspirations and attain
again te powctr, imay find temscelves seri-
ously embarrassed by the amnendnent
te which they have committed themselves
as a party. The anmendment can onlty he
construed into a condemnation of the
placing of the latin at a fixed price, in-
stead of inviting tenders. INow, with aIl
dite deference te lte wisdoim of the
louse of' Coinions, we inust afliîma that.
this is a point on whicli they are wholly
incapable of forming a correct judgment.
IL is clear that people who want te bor-
row iiioney should, in tirîî own interest,
endeavor to imeet the view's of the lend-
ers. It lias boen r'opeatedly slewin, and
notte of the speakers in the late debate
attempted to deny it, that the usual
course in placing loats on the ,ondon
market is to issue Lten at a fixed ptrice
and not by tender. That the price fixed
vas a fair one'cannot be successfully de-
nied. It is easy for gentlemen in Canada
te assert that if ' or 1 per cent.lad beei
added, lte latt w'ould have beën taken,
but they never take itto consideration
the risk of failutre, and the injury that
failui'e would have inflicted on the Do-
minion. We venture to assert that, since
the tinte wbhel the first oan 'as ntgo-
Liated, nîow neaily 50 yenrs ago, succes-
ive Ministers 1 ave ihvariably been mate-
rially influenced by the advice given
Liem by the financial agents. IL is difli-
cult, ive inust confess, te understand the
views of' the Opposition on titis subject.
Dt. Tupper asks, IlDid lie not know that
Morton, Rose & Co. got soine of titis
loan ' :" Mr. Cartwriglt- I don't thinIk
they did." Dr, Tupper t 'The Minister of
Finance did niet think they did, but if the

l Ion. gentleman did nlot know, lie (Dr.
"Tupper) knew it." Is the meaning of
tiis, that it w'as wrong in Morton, Rose &
Co. te subseribe foi a portion of' the Ioan
at the price of issue ? If not, nIat is
the meaning of the reference to that
liouse? : We kntow nothing as to the fact,
but we should be ofe opiniot, that if
Messrs. Morton, Rose & Co., did subscribe
to the loan, they proved by doing se theitr
confidence in our securities, and Most as-
suredly ought not to be subjected te in-

putations or insinuations, sucli as we have
noticed. With regard te the subscription
to th Lotan by Messrs. Barings & Glyns,
it is clear from the statement of the Min-
ister of Finance that he urged thsa firms
to sub scribe, witl the object of inspiring
the public with confidence, and tlius se-
cutring the full issue. Dr. Tupper suecers
at the idea of the financil agents being
induced by the Minister te subscribe te a
loan against their'own jtdigient. Itis not
pretcnded that it was against their judg-
ment. 'J'lo financial agents woild not lend
thoir naines te an issue which in theirjudg-
ment was disentitledl te public confidence,
but it does net follow by any means that
they desired to subscribe to the loan, or
that they would have done se, except at
the requiest of the Minister. Surely Dr.
Tupper lis heard of a case in viich the
Ver'y saine louses w're pressed to sub-
scribe t Lte stock oftLie Grand Trunk Rail-
'oad, and actually did so, I against their

own judgnient." ''he fact was well knovn
at the time, and the prospectus of tiat
ndertaking, after being printed, ivas de-

layed foi' sine days, owing to the positive
refusal of the laie Mr. Thomas Baring te
permit lits naine te appear as a Director.
leuses Lthat, in order te pronote the in-
terests of Canada, vouldiallow tiemselves
to be persuaded te taike a large amotint
of stock in suclh an.undeirtaling as the
Grand Trunk liaiihvay, would not belikely
to iesitate about takihig £500,000 of
Canadian bonds issued by themselves.
Wit 'egard te Lhe price fixed we ]avo
seen nothing to con sne n either tLtat it
was too low at tle time or that the sub-
sequenL mnaIket prices indicate that a
htiglier rate could have been got. At the
latest dates Lite bonds could have been
bouglt at about 92, naking allowanee
foi' the current dividend. Vhat the price
would be if a large quantity were forced
on the market we cen easily imagine.
The fact is the prices are kept up by those
who have taken the lain, and who proba-
bly have still go a considerable ainount
of iL on iand, as we leaî from Mr. Cart
wright's speech was the case witi those
whto Look the former loan. We believe
that the discussion of this transaction in
Canada, in the party spirit in whtich it
lias beei taken up, will prove Most inju-
rious te the public interests, and have a
prejudicial influence when future loans
have to be bronglit on the market. IL is,
lowever, satisfactory that the Minister
was sustained by se large a majority, and
it may be lioped that, both in Canada and
in England, lte attack on the lean will.be
attributed to its real cause, a desire to
lose ne opportunity Of assailii'g the
adrministration.
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PROHIBITION.
The ativacates of prohibition have

decimed iL expedieIIt to concnr in a reso-

lution, proposed by Mr. Ross of Middlesex,
aie of the most extrene inembers ai' the
leaguio, ta the efect taiit the couîntry is 1tt

yet preparet l'or a prohibitory law'. It is

difilicult ta understand liot that mnotion

couli have licen p'operly resisted by
niany of the political opponients of the

Gi overnmeint, wvlio, nevertheless, recorded

their votes agaiist it. MR. Ross acted in

accodanice with a idecision arived at by

the friends of the cause tlemtselves, wio
have had tiLe good sense ta perceive tai

no beielit would be attainted b.) attempt-
ing legisiation at present. Tlhie trutli is

tiat wl ile prolhibition advocates prof'ss

nat to introdice party politics isto their

proceedings, they tire too ready ta sacrifice

tiseir peculiar temperanca notions ta their

political objects. We doibt very imctili
hviiethert' i' the pi'ties iloiw sitting ta the

sighît andi lait ai' te Speaker' w'er' a tange
eats, Di'. Schultz wvould have bea so rcady

vith lits teiperince isotioil, ai, ain the

otler liaiini, 'a thinik it highly probalile

tat Mr. Ross and his fi.ieis cotl not',
usimder' such circminstances, have been in-

ducedi to declare by tlheir votes that,

publie Opinion is not yet ipe for a prolli-

bitory law. To us it is simply disgusting

to tinda mn professing ta be the special

friends of religion and miorality advocatt

in n law that all persons gifted viLi

cominon sanse nustknow voul be utterly

deniralizing to Lt coinmîsiuinity. Even if

there w'ere' thti genieral concurrence of

public opinion in fitvor of -a prohibitory

law wh'iich its imsost zealous advocates are

comnpelled ta admit' dioes not exist, iLs

enforcenment woul b simply ii 1 ossible.

Witlt suscli a frontier as lsht between

Canada and the Uiitedt States, ioes anly

man in his senses imagine that siggling

could be' preveited ? Do the revrend

ten tiensen wiio declaim at prohibition

meetings, harping ete'nally on Ithe saie

striig, but takiîmg care never ta grapple

wtith arguments, retlect at all on the practi'

cal difliculties in tie w'ay of carrying titeir

proposais into effect ? We have noa retas

ta suipoO for a msioient that they tdo,

t'or ieither on tLitir platfoi'ms io' in their

Leinpei'nce nsesvspampeî's do iae ever sec

eveisan attesipt to ansver the argiiumnots

against a, prohibitory liq1ior law. \Vhile oi

the subjeat, wve Inay advert te a difliculty

auong tise pi'ohibitionists thems'lves as

ta the constitutititioa authoit'y 'of the

local legislature. To' meet this the lion.

Mr.idai bas liopased a series of resoti-
tiems in the Sonate, Lte object being ta

pledge the local legislatures ta assist all

municipalities whicl may adopt the Dun'
ki Act, and ta plec lo t lie Dominion Par-
liamnent ta co.operate vith all local logis.
latures which mnay pass acts prolibiting
retail traflic in intoxicatiiig liquors, by
enacting a 'aw ta prohibit the mauiiifac.
Lure and the iniportation of sucli intoxi.
cating liquors witliiii the territorial imit s
of such province. Strange ta relate tlhis
most absurd proposition was only rejected
on a division by 36 ta 25 in the enate of'
Canada. Lot us just consider the practi-
cal effects of Mir. Vilal's proposition. lIn
the case Of a mtunicipality adopting the

Dunkin Act, as the county of York las
done, ail breweries and distilleries in the
counity w'ould be elosecd t once, wiile the
distilleries and bieweries in an incorpo-
rated city as, lor instance, the city of'
Toronto, would ib allowel ta continue
business. Mr. Vidal and Mr1 . Flint have
not the comimon lhonesty ta acconpany
tiheii propositions by soie imeansre of
compensation to the parties whose pro.
perties they wiould destroy. We NVOvndeIr
liow these geitleien woItoul like thieiîr
own piopeities ta b confiscated by et
of' 1arlianicnt. Bat let us suppose tiat
the rovince ai Ontairio vere ta legislate
against ail tiaflic in intoxicating liquors,
tlien the Dominion Parliamrient ougit,
according to Messrs. VidaI and Fint, to
proihibit tl e mnanufactiiie and importation
of such iiqoi's into tbat Province, per
mitting bath in tie PIrovince of Quebec.

On ane side ai' the Ottawa river the traflic
migit be carried on, while on the other it

w'old be illegal. A pretty state of moral-
ity w'e should see ! Mr. Flint deciared
tiat.lie bad been I trying ta work up thlis

prohibition question for 50 years," and lie

did not know that he siould live ta sec il

accomplished. Me hardly thlink that Le
wili, if le cannot discover saine plan more

consistent vith conmmon sense than Mi.
Vidals resolutions. Althoughli the iesolu-
tions proposei by Mr. Vidal Ivere not r-
jected w'itl tiat unanimity thai we should
have expectei in such a body as the

Dominion Senate, w'e wiere glad ta observe

that there ivas a concriii'ence of opinion
bet.ween the leader of the~ Governmnt
andi tie leader of the Opposition. The

Hlon. M. Scott took the grounid that ten-

perance coiid not be enforced by aict of

Parliament, and poiited ont tiat if aIl
the distilleries and bre'eries in te colin-

try Iver sluît down iiliquoi could be

brouglit into the couîntry b' frauIad or

mttif'actui'ed in illicit distilleries. There

is n answein this argument. M.

Scotts conclusion n'as that the resLt de-

sired by the advocates of tempeiance was

only ta be obtained by euticating the poO-

ple in temperance principles, and nt by

forcing it an them by statutory enact.
nients. We should hope that tho subject
will iow' be dopped foi the session.

11ARD TIMES."

We presumo fev will be prepaied ta
deny that Caiada itas been passing
throuiigh, n1ay is still iii the deadly gimsp
and stiriiggle of, "h ard times." The lct
is sufliciently and painfully eOvident in
every newspape' we pick np, witIh its
funereal list of Insolvets and glaring
epi tph-adertisemon t aio bankrItupt sales.
NoI do w'te need thiese ta iipress and an-
force the disagieeable truthi, for nearly
every ane fai ns low'ceveI favored by natural
srwdness and business ability oftein
ind, by sad experience, our best efforts
put f'orth in vain, and the mnonetariy î'e-
wvard d le ta labor and aioiety fading away
froimn s into the dii vista of things ai' the
past, tirouiîgh ciroinstalces licli we'
bave bee alike unaible ta ftoesco ai' coi-
Liai. 'O say thliat this is pleasaIit, because
salutary, is ta I add insuilt ta inji'y,"' and
would have itch the saime b.riling"

effect uîpoin us as the experience of soie

ofi us in our carly tlys, wiien, after tstern
'eproof had left pain lehhid " ouir school-

master assured lis finat " it as ail fo' our

good.'" It inay lie tie but it is atllier

iard just at tlat time Iid iI tiiose cir.
cumstances tobe toldi o. We disapprove
entirely of the proceedings of titia school'
nastetr, yet in wlitt w'e are about ta sny

w'e mîay, periaps, b tlitigit ta iiitate
iiin. W'iere ail are sul'ering more ai' less

none cln iabe devoid of a w'ile and all-

emibracing syinpatty. I e 'l'lie lilco nis-

fortimînes isake men nOIdrous kind. By

tracing causes, howvever, n'e mnay hope ta
point out saine probably effectaiu re-

medies.

W\7ere the complaint confined only to

one ai' two branches of trade the causes
colid be more reatdily traced ot, and me.
lief afi'oried, probably ut once, by saine of'
those variat.ions in the tariff, ai' chaIn;es

in our trade relations wIitli other cotuntrics,
so vigorously advocatedi of late, and

pressed uponî the coIut'y's ittention by
men, tioubteIly sincere ani linest, be-

cause convinced by facts that sucs re-

mnledies woulki mîseet the wvants of thîat do-

partnent oif tade Ivitli wlyicli they are

personally moast tlorouglly acqainted.

But the universad nsature oif the complaint
shows that tiy chang;e for the better nust

bh fmoi the root upw'ard ta Rif the

branches.
Ona not.iceable fieatm'e is, tltt tei re.

tail iercliant of ali classes, and in ail parts

of the countr'y, is, Peihaps, tise sy'erest

stLferer, thougi Imaking but littIe outcry
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about it, because frequently unaware that
the state of affhirs in his towio ar village,
so objectionable to hilm, is fully equalledl
in others. Now to the il maichlii îant it
ouglt to niae no diference wielithr lis
goods are manufacturei lu Cainada ai- i-
poi-ted fron abroad(, as regards the profits
he nakes, so long as such goods are as
well boight; as tho-se Of his comnpetitors.
lis piofits eai only slîrin1k froi over

competition ieducing prices, or reducinîg
the voluie of lis business. Most retail
nerchants will admit, wa think, that tLhere
are too nmany in the business. One cause
of the.hard times, tlerefore, we conisider,
is tliat thero aire too inany ictail suer-
chants.

If we arc right l this conclusion it
drives tis to oieof twio nauses.; either
that the w-holcsale trade nust be in the
liands of a few w-ho, î-hrougl monopolizing
i t,have grow rich], an(,too anibi tious, hava
pished trada recklessly, started iew men
iVîthoit capital, and eaci lut ii-idually
tried to force a larger rade by thuls
placing tlieir goods before the consumer
at avery available point; or else, tlat the
wholesale trade also is over-crowdcd, and
that nutual coumpetition lias foi-cec tlem,
in oidcr ta ]tecp thcir place ii t1e raco, ta
hase no possible cl ce of over-reacling
eacli other in getting first. ta tha con-
suimer. WiVhile in individiual cases there
nay b truth in thlifist-iuned theoi-y
we tire incliined ta favoi the latter, and ta
believe w-e tiare riglt il stating thlit the
rainIs of the wlolesale trade are as well
filled wiLth comipetitors as 1he retail
trade ; aud that lot this reason much ai'
their labor and iavail bring forth-
iothing.

.iiMainuficturers, toa, tLougi by no ncans
more iniiierois llnnl ve could ivishi ta seo
themî, ire perhaps not altogether free
frin blamue lu forchig sales ta an extent
neither beneficial to tlieiselves liar
their customiers. Canalianm:ufactured
goods are adiniiably suited ta the waits
of Canaidian consuiners, but in a linited
iai-Izet lilke ouis it inuist liot b forgotten
thtat the supIy inust b cat-efully giadu-
ated ta the denand, as a compai-atively
slighît excess tells an profits all round te
those vlolianlle thein, wlietlie- by w-hole-
salc oi- retail. 1t is st-enuotisly denied
that there is ovi -production, and denied
with ti-uth, as regards the total anaunt
produced, whicli h proîunbly îîot over one
liffli ofthe total iniports of dutiable goods,
We slioultd all be glad to sec that aimount
aised ta onehalf It ilay- be woarth con-

sidering, hovvever, wlîether our reinarks
ai-e not uîîstifiecd as regards naîiy ofthe
aibdes nmaufactured. Certain lines are
praducd lu gîeatea juantity thanî the

count-y bas room for. There is a strong
tieiiptation always to a manufacturer ta
riun his iiiills on oe ortwo special lines at
Certain specified prices. Hie can do theso
goods better nnd at a relatively low-er
price by increasing quantity and rmiinig
the saine qualities all the year round, and
thus hopes to control the niarkzet and get
his price. Iluino nature is buniai
nature, and tis temptation bas been too
mauch for some of our manufactures.
Tley prospered in it for a wivdle, aven
under a 15 per cent. tariff, but as tliir
prosperity became knownu others rushed
in to comupete, and have nov recuced pro-
lits even under a 174 per cent. taii.

We find, therefore, the sanie evil of over-
trading,in different. forns, running through
these threc Principal divisious of our
conmerce. It is a self-evident fact that
all trade is directed and controlled by the
wants of the consumer. Ii that branch
of it, then, which comes mot directly into
contact with hn will re find the truest
exhibit of the general state and condition
of trade. When, ctrefore, the retail
trade of a country is bad, we inay fairly
expect to find overy other depressed
also. And just as the accîunulated mis-
taikes of the wliolesale traders and manu-
facturers, and those who supply them, find
tlieir logical expression in the condition
of the retail trada, or by putting that
riglt and keepeing it sa, these n istakes
iud evils can be soonest corrected

throughout the whoie cliain o suppliers.
A wlolesale trade may be, by soine, con-
sidered more honorable and ennobiîng
than a retail ane ; but, jucged by the
standard ofi usefulness to the comînuuity,
we question mucli iff there is a more
valuable mian in the wlole circle of trade
than a first-class retailer, who knows iow
ta cater for the wants of his customners antd
distribute supplies judiciously

W1hat are this class of retail merchants
doing to-day ? They have found, probably,
tuat they have over-bought thenselves,
pe-haps not at al] fron lac, of judgiment,
butby the occurrence of unforeseeni bank
ruptcies in their vicinity and consequent
forced sales. They nov restriat their
plrcliases and nerely sort up their stocks,
taking advantage also of any lots that can
be:bought clieap in their own ieighibour-
hood ; collectoutstanding debts 5 contract
credits 5 reduce tlicir business as nearly
as possible ta a cash basis, curtail ex-
peses i and are thus enabled ta pay off
their liabilities. All this lias its natural
salutary efl'ect upon importers and manu-
facturers by restricting their operations,
which are furthiter kept in check by their
own lamented experience of the results
of past overtirading, and by the action of

baikers who are more careful in scrutiniz-
ing the character of paper placed befcre
lîin for discount. Thus tie times aro

not congenial for fo-cing sales on sîupply
accounts or men of straw, and trade " bolls
itself elow" to actual wants.

Something like this process las bee
going oni for some time, is going on now-,
and shoultd sGon restore ta oui traders in
all branches a fair rate of profit on their
goods. Unpleasant, certainly, to Ili ta bo
tus, imeantiie, restrainîed in the t lace foi-
wCalth Or position and in their persional
expenditLIure, but it is inocvitable, and the
01113' hoiest Course ta Pursue. llOinesty
is eveni the best policy. Reforin, applied
by individuals, Iwill saoon be applied by
fhe whole nation ; anîd if at the salue filne
that ie are iti rebrenching ve aie
blessed with a good Ilarvest and siceeed
is maintaining oui expots wlhile tdecrcas-
ing our imports, a better state of' things
will shortly be seen among lis, and a nl-
ara of prosperity anti iodleu-ite axIaUisioni
of trade wvill begin. Let is, as a nationli
face the dilliculty andi individually cons
tent ourselves with imiore hard work antd
Jair profits on a dimiiishied volume of
business, and iwe shal conque- it, aid
reap a golden fîture.

RAILWAY TRAFNC.
Tiere can be no doubt tliat a st-orîg

feeling exists in many quarters ini fav-or- of
the exercise Of govefiünent supervision in
sanie vay over the ailr-oad freigit tariffs.
Mr. Irtving, MI.P. for Hamilton, brought
the subject before the Hase, and there
can be no doubb bliat it is w1-01l deservineg
of cansideration. Mr. Irving 's contentio
is a plausible ole. le claihi"s 9i equality
4 of treatinent in the management of traf-
" fic and imnpositioi Of rates and tolls, anti,

maor especially, the due obseai-unce ai'
" the requirements of sub-section2 of sec-
" tion 48, and of section 12 of tIe Railhay
"Act of 1848. e woulid vest in bhe Ex.
chequer Court of Canada the power ne
cessary for enforciig such observanco
iaintainling tliat it is out Of the power ai'

individuals ta figlt the companuies, aîd
that in E ngland there ivas a commission
which îwould iear particular cases. Mr.
Mackenzie pointed 'out that th maxi-
mum rate w-asfixed, a'nd that, owing ta
tlhe keen competition in freiglits, froum the
West, the tariff had been fixed below a
paying rate. Ie consideretd the resolu-
tion proposed by Mr. Irviîîg revoltion-
ary, and that. it was better to avoid inter-
ference with railvays. Finally it twas
agreed to allow the resolution ta pas pro
forina, and ta pernit Mr. Irving to intro
duce a bill vvilth the understanding that it
was not ta be proceeded with this session.
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This is probably the test mode of dealing
with the question at present, but while
anythîing like unifo-ms muileage rates would
be impracticable, it seens only reason-
able that the railivay companfes shiould be
subjeat to some controi.

WOJL AND WOOLENS IN 1870.
It is universally admitted that tiere is

a strong proverbial connection between
a wit and " wool gathermng " though

lrvb comnes aboutis more dilhoult to ex-

plaim. Yet the listory of the wool trade lu
tis country for the last few years has maile
it very evident that to " gather '' any ade-
quate monetary reward froin the wrool trade
in any of its branches is a matter reqm-
le'no small vitW ta accomplisi. Tlie
dificulties this brado has had ta surmout
have been very consi derable, and, tiouii
it has long been ane of the stapie trades
of the country, none Las perhaps suifre.1
sa severely. It isljs on so grave a
suibject, but it is equally useless to "pull
the wool over our own eyes,' ai those of
others, and so blind ourselves to the logic
of fiacts, wien, by lookmig tiemu plaimly l
tho face, ve may be able ta trace the
causes for depression, and, we trust, aIlso
find reason for well grounded hopes for
the future of tha trade

In reviewmg this btrade foi the past year
ve must promise that Montreal cannob
lay daim to being tei centre, of woolen
manufacture, althougli lm its character of
the commercial metropolis of Canada il is
the distributing point for probably the
largest share of the goods mlsanlufiactured.
We sub joi an oxtract of the in ports and
exports of wool at tiis port, showing also
the average price for the last thrce year's.
From this it will be seen that Montreal
succeeds it securing a fair shate of te
trade li the raw tmatorial also.

Lis. Value. A verage Price.
87-.. 2,260,13 '5409,353 18 t-9 cents.

17i 2,049,128 419,.165 17 1-8
1876.... 1 080,233 183,177 neai-iy 7I

1874... 15,000 82,790 189-15 cents.
1875.... ',680 14,038 281
1876... 30,000 8,183 2j

Fron these figures ilb will be at onco ab-
served thtat tbere has leen a very' large
ilecrease bath in impoits anid exports of
this article in 1876, and that the average
price in bath cases is aise roduced. At
first glance this w'ould seoin ta imuply a
more seriously depressed state of tie
tiade thaî is really the case. As we bave
already said, woollen manufacturers have
had ta bear tieir full sha.o of bte genteral
depression, but n ot ta the extent exhii-
bited by those figures. ach cof te do-
pî'ise lin importis u$ ndoubtedly t be

attribubed t ant incrcased empaloymient oi
donestic twools in bte goods mänit c-
tured lera, a restlt brouglht ha,îotb by te
improvenent in quality antd the graItr
care oxercised in seleb.inig and manipu-
lating the clip. There has been a fair and
twell sustained demnand for Canadian wools
duîimsg te year tiougi prices obtained
have not beeni always satisfactory.

Albtough a considerable quantit.y of bta
wsool utsed in our factories is .ie 1 produîîct
a'Cantada tite greater proportion is lreign
wsool, wiich is utsed to mix with itl so as ta
adap oui crisper, harder vools to the
nîecessities of certain classes of matidec-
ture. Tlie state of foreign iaikets and
the prospects offiture supplies are, there-
fore, a matter of inîterest ta the trade.
Thte pricipal classes o imported wools
uised liere are Mote Video, Cape, and a
smallor quttbity of the best Atistralhan.
'Tlese are purchascd direct in samne lews
cases, but meost gent'ally at the London

periodicatl auction sales, or n the New
York mîsarkets. A recenît New York tmai'-
ket rport nientioinsithesale of I 100 bales
Motîbo Video for export to canada oit pl-
vate termstts.' 'lhe London mirtket, lov-
ever, is by far te largest, and really rules
bite wooi mtaikets ai' te o Cc rild. fbli
United States Ecototantst of April 14th
sutys, "Tl London sprmig sales wil cotm-
meice on Sth May with an olaermg of
froi 350,000 ta 380,000 bailes of Austia-

tliai and Cape. One can thus fartm
saie faitit idea of the unmensity of this
trade in. England, beside wlticli ouirs is
but child's play." Tle last Loidon sale,

commenscing 20th February, inlheltad ais
26th March, and about 220,000 bales ivere
disposed of out of au oiermig of about
242,000 bales. About 125,000 bales were
bougit for export. he rise establislied
by the August sales, and further mamt-
taitned aud advanced in those of Novemu-
ber, wias almuost completely lost dtur'ing
the recent sales. No special rise in price
need be oxpectec at the forticomig May
sales there. The arrivals for theso tilt ta
March 27ith were about 152,000 bales, and
it is expected ivill foot up to ncarly
350,000 bales, thotugi soma litms well
posted in the trade estimnate tihat the
total offering will not exceed 330,000. It
muist not te foagotten, iowsever, Chat there
were considerable withdrawiils from last
sales which remain ta be added to the
supplies for the , next serks. Tihis large
total, in view of the present depressed
state of the woolent interests in England,
and the uncertainty producod by the war
rumors froin the East, may probably even
have a depressing affect on pris usniless
the denand fron our western hemispicre
is Iargoly intcreased. Fromn the United

S tates 2t letst tiis is noat likely ta be fie
casa. Te AtwIbtterp sales, fri- advicos t-o-
ceived up to Marcli 24th, siow as strong a
tendency as usual ta follow the course O
those of London, and the offe-iigs are
likely ta be heavy l'or next sales, comitihsetc-
ing 2-lb April.

Canadianl wool growers, thir-cfoie, catn,
hardly look l'or any access ai prices bita
coinig seaisoi sliess te tide ai' afilirits
aisewiere shouild i lead to a sudient in
crease of demuand for amy an war sup-

plies. h'lie wool trade lore fort te latter
lialf o last yeaîr, which siitsh ld have been
miore tian ordina-ily profitable ii the flice
of a rising ismarket, tats bantlked of tmuîcih
af its hopes by bt povailig depression
amîtong aur imlantufltutres. lrospects loi
titis year' are iargely dependenit oi a iii-
provo neit in ite general sitta ofbtade
stihicht, il te oes f' soei' othe satiguino
are real îized and a good iarvest hú lad ili
nay yb e bc tô case.

List year canntiot, vit anty regarld ta
trutht, bo leemted a prolitable ene ta our
woollens mllaiftiacturorsai; thoy hlave liad
ta betr- ti agtiIsb both dull trade and
losses by bad debts, fri-onm whicit not ovei
the greatest carofttliess im creditin colid
altogeeior save blctem. 'l'o keep bhaiiilils
runm inig, tihey Iavo bee content hti-inîg

tlhc patst ycar' t work at veIyslettdro piro-
lits, and, ta stinuislato demand, have macle
great efforts ta bring foriward nîcw styles
and stiperior qtailities. 'TIe constners,
tierefore, htave probably r'eceived better
varile bltti er before. Proadtction lias
becn greatly dec-cased, and stocks ai-c
ligit. If prices of raw mabtrial continue
low', as is moro than prolable, anid the
demand for mantifacîtuîred goods keep1 s up
ta ils preseni Poit, bOttir profils u1ra
likaly ta ie roalized tirouîgiout the batl
ance of this ycar and at presenst bite otlub
look iis iore hiPOfttil. Newr Unes are be-
ing gonle into in iaps and beavers, and are
mtectintg ivith a fair doim il iît-oglîotit
the couîntry, and cvot-y imtprovemttios pas-
sible in style and pattern in other geods
is being attemtitbed in otder to kzeep a
firii hold of the trade li te face of im-
ported goods.

lt iay be of iitorest ta somte of our
readers ta give th values of Canadian
woollens exported froin Motreal ta the
United Kingdomt last year. They are con-
sidorably in excess of prvious years, tnd
show a- praisevortliy disposition on the
part of' our manufactutters to fight the
Esglish manfacturer on ls osvi gruntuid.

Export i ulens for Iarter etiding
30O iiite, 1876, rîtitte ............ ... ...

O f %Nooets for ttitetr cnii8
30th 8epîtemtber, 187, value.:.... 2



04 THE JOUENAL OF COMMEICE-FJIZNCE AMD INSUlMNCE REVIEW.

Export of woollens for qiuarter eniding
3lst Deceniber, 1870, valuc. ......... 5,282

Total IS8873

\Ve sec no reason ivhiy this trade siouhl
not contiiiie and increase. 'Flic super'ioriity
in quality, and consequent durabilit-y, cf
these gcoos, once knovn and t.ried, muisit
force a nuar'ket and soon increase tho de-
Imand.

One of the difliculties the Caladiailn
îmanufacturer has te contend witi is tLhe
iiitation of his pioducts by Englis li ilanu-
f,îturrs in inferior qualities, containing a
largo adiixtu'e of' shoddy. 'The country
mîei'cliait wiio vishes to give his customers

good value shoul be tin his guard against
these goods, w'hich can nîever give satisfac-
tio,. Ouiimanufacturors are quite able
te ciopete witLh tIese if tiey use tle like
mnaterials, vlich are equally within their
reach but ie trust nothing vill tompt
fhema to ruiii tho repuitaioi Canadian
goods have obtainied, by resorting to vlat
is really a piece of trade rascality, thougl
custoin iay lave r cln ns insen-

sate to it. li inaintiiiiiiig excellence of
quality as w'ell as style we believo eur
imanufactiurers will, ii the cnd, best build
up a ti'uoand lastiiig prosperity. lImport-
ed imitations vill soon bc fotund out and
rated lit tieir truc vaille.

While we do not consider the prospects
for this year's trade as fiavorable in any
grolit idegroo, the dicease iu production
cf fast year, the stcaIy, though mîoderatce
deniand that bas beau experienced se fur
this year, and tho absence of any disposi-
tioli te for'ce sales oi anticipate largely the
probable wants of hlie comîmuniity, atided
te the other indications already .eferred te,
lcad us to entertain the hope that the year
we have entered upoii ivili prove a more
reninnerative one t alil departients of
this important induistry, and tend te place
r t on a fiIm feootinig of gicator prosperity
l'or the future.

.NEW YORK IIFE COMPANlES.
it is te be hoped that the vigorous in-

vestigation of the life-insurance coipan-
ies and the life-insurance business foi' saine
tinie past in the haids of the public, tho
policyholders, and flie Legislature of Ne
York will net be allowed ta rest without
a thorougli siftinig of the entire systein.
Attention has been called tc thme
new lnes of inquiry whicli ouglit tc be
followed up. îTher is no secret of life
inserance kept more imponetrable than
the rate of commissions paid to solicitors
but enough lias leaked out te make it
certain that saine of the leading compa
nies pay extrauganit commnissions, the
surn total of whichi is even a greator fraud
nms the policy-ioders than the salaries

the oflicers recoive. eLt us have some
liglit oni this point. .Probahly a sfill
greater lovy îs made on the defrenseless

policy-holder by t'he shamfully-inad-
quate anoimit -eturned hiin as the cash
salue of a policy tUbat. has been allowed to
Lipse. Every policy-holder wiio lets his

policy lapso is entitled, Of right., ta have
given back to hini, less some trifling pol-
contage, fthe " roserve " part of the pre-
miums lie las paid,-tLat is, the sum laid
aside and invested by the comnpany to
meet the extra risk of his lator years. If
he relieves t.be comiîany [rom this k,
lie is entitled, by all thli Principles of' life-
ilisurance, to roceive back his monley ; but
flie coimpaiiies, in making such sottie-
monts, impose on die policy-lholder w'hat-
ever terms tliey vill. A third subject of
inquiry is onie about whiclh little has been
said, but wlhichi obviously may uncover a
great abuse. It is to wliat extent, if any
have the oflicers of life-insurance compan-
ies made tienselves and Choir families
preseits of paid-up policies ? Theso are
all matfters ou which the public, wîh ich is
indistinguishable froin the policy holders,
has a right te denand iifrination, and it
mnust be forfticomiiug. Let the people in-
sist upon it. Lot there be a general re-
fusai te pay reminuins until suchi oxplana-
tions have beei given, and policy- iolders
eau then judgo for thenselves if oui
i'arnings have beon unfoicded.

A CHAF'ER 0 INSUilANCE is-
TORY.

When the gicat fire f i 1835 visited New'
York City, consuming ,30,000,000 of pro-

pcrty, tho .tna Insurance Comnpaiy of
mii'tford was oce of the heaviest, sufierers.

'he directors n et, and, finding al gone,
but tlicir cliaracter and good naie, rme-
solved tlat these ivero tc tiem a capital
vortli presei-ving. Tle annouînceinent
thiat the Boar'd wiould stand by tLhei' coin-

pany anid pay aliundred cents on the
dollar, if it tock the individual fortunes of
the oflicors and directors to do it, struck a
chlo'd in the hCarts of the people, and a
larger stafi' of clerks were kep nt awork
receiving p'einiumiis ou nev risks oflered
the company tiail in paying thé losses,largo
as fhey had becn. Very soo the JEun
was again plced, for capital anid busi-
ness-standing, on a basis with the best
Anmerican coipailes. This position it
las nov leld for over half a century, and
the naie lus becone fainliar as .house-
hold words, andi a syionym for strengti
and soidness througlicu t thî lal

Incoipiated in 1819 as ie " jtna In-
stiance Comliany," by thé State of Coli-
necticut, it connenced business alimost
simîultaneously iu Hartford anti Montreal.

[n the folloiving year, a life and anuity
b,'anch w'as alded, w'iti a special capital
of $ i50,000. By anotlier aeindmnenit to
the charter, ini 1853, tlie life and annuity
branîcli w'as given a separate corporate
existonce, undier the name cf' fl ce UjEt lia
Lifq hisuraice Coiipaniy." ThelInaia

statuinent if' this coi pany, for' te pas
vear, appears elsewier in this nuim-
bori, togetleor with ai, absftract of its
rceeipts :nd expenditures frpin the fate
of' its orgaiization don to tle present
fine. Tlese accoulints, in their f'ulioss,
claruness and magnitude, speak for ti10111-
selves, ainld vill rolmy a carefil Ox-
ainilintion. cin the partf. cf' those abOut to
insure their' lives.

PrviouSly to 1860, the deiand foi' lfe
insuranlie was not, active in tlîis country,
andi f u fiis tables, iltCi efforts te
Olftain business, iere limited t the life

plan, and without profits systemln. ini 1861,
nîon'-f'orfeî'ifiibh ilife aîîîl <'nidowineniit tables
fier prepared and ptfhi hei '11ii fln-
tual deatetestablishied. Uich the
exceition cf one and a luif per cent.un
ti premi i su charged l'y the sfock tie-
partini t as compensation .fo fic use of
tht oflices thatidellirtmin lhad previously
establishied thl-root thle continent, the
wiolf of le pofif caediil by f lic lmtiituaIl
departiment f were divided ainually anong
th e uic ) bers insu ing tiiercin. So socn
as iL becaeill kn'on tthat ulder the
mnamli;elent of the JEtna's experienced
oflieers, aill the advanfiges cf' annual
dividends eould be hall, wifthout the irisk
attaching to ntilial insurance, able mien
in all parts of the cointîry soiglt agenîcy
coniiections, and the business grew' aliace.
The prç)sperity of the mutual departnient
ivas suchi that in 1867 the per centage

provision gave the stocklholders $64,500,
and, ais this ivas in excess of the expecta'-
tion wh'iei tlie rate n'as established, a fixd
amount of $9,000 c'as siIstituîtet being
six per cenf. upon the capital stock.

h'le profits ni tle tnis nmutual d-

partiment f'or the past ton years have
averaged ý946,743 per annim, cf which 20
por cent vouild be $189,350, yieltding 125
por cent on the capital stock, insteaid of
w'licli conly $9,000 is paid, and that for
service rendei-ed. Ii PS39 or 1870, tho
halfi-note systein of payiig preiuinns,
provioisly used, w'as discontinucd for iew
insurances, and a lowner scal Of pi'eomiunms
adopted. But experience has shewin the
new scale to b mpile, niid untder the
JEta's economnical managenent the
rates have been still further' 'crduced,
ainually, by the application of liberalcash
dividends. For instance, we are shon
that on a ton year endo'ment, taken
iii 1873, at a premium rate of $110.97l-

fi
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$14.79 owter than the uisualmLtucal rate,- .
the actuai paymnents for the subsequent
fonLr yea.shave been only $10 .1, $107.8,
$10.5.55, and, in 1877, only $102.28.
On ordinary life poicies, commencedl in
1873aet $26.2i, onliy $2 15 jsnocw calledi for-,
the balance beimg met by the year's earn
ings. Though paying an annually increas-
ing dividend to policy-holders the suc-plus
or dividenid fund lias been rapidly accun-
ulcting, until it is inow $3,878,508.43, a
sum larger than one whole year's imcone
froi premiuis, and nearly equal ta 20

per cent upon the entire liabilities. The
Isurance Comnissioner for the State
of Connecticut, alter exanining tie Coin-

paniiiy tho-oughly and finding its statements
perfectly accurate adds, "The investments
have evidently been made with the
highest degree ofi care and prudence, and
itis vigilantlyand economically managed."'

Thcat iL is a good point in a company's
favro ta have back-bone enough ta resist
a claii, occasionially, is shon by a case
or two in tis coniptny's experience in
Canada. At Cacouna, a few years ago, a
$12,000 piolicy-holder, living in Quebec,
wiose accounîts were short on a fleur
speculation in M1ontreal, left a suit of'
clothes on the rocks opposite weliich lie
vas seen bathing atdusk. After the date
on ehich c conpany that never .esists a.
claim would lave paid thesinoney ta the
relatives, the dead cman peeped from his
hiding place ln the Old Country, and is
stiill aliveand wcl ; and the Etna's policy-
liolders geL s inucle tle larcigr dividecnds
by the money thus saved, vlicihi careless
management would have squandered.
Tie JEtLna's neow businiess in Canada in
1876 liolds the cad of all Anerican coin-
pa ices, and showns a slighlt increasQ uipon
the previous year, a resuilt which is not
due ta excessive ovrking expeiditture, as
in the case of soine other coipanies da-
ig busiess li ou, midst.

- 'le Eiglishinincî, who at tic finie of tic
World's Fair in Londen spent fifty pouids in
recovering a stolei umibrella worth only about
four and sixpence, ls merely an extreine type of
the avernue British mcerchant, will go any
lengtis ta piuish a fraudulent debtor. Like
the Aniericans, our ownieople in Canada are
itîclined te len ient towards the erring, ici
many cases because each memîber of a firm is
obliged to attend so closely to bis ordincary
business itht lie rallier feels it a useless vaste
of tinie o prosecite, especially as the iaw's de-

niy and incertaincty are .even more generali
lîcre than in Europe. In t1is respect reason-
nbly Ciislected cases of frnudiulentî bankruptey
are to freqciintIy allwed to paiss witoliut pro-
lier examcuintion. When there are Englishi
creditors, hcwever, there is ahinîost certain lo be
acc investigation w-iere luere is any I sl-i-ul of
fraud. The Ollenedorilbusiness is a case in Pouint

0i- some inie past a case has been pending Io
Ltawa in whicli bout and shoe dealer iaîied
ratt (to whom reference cas male in a pre-
fious nunber) hias ben the princialmi ator, md I
Thos. Benson Elley & Co. of Statl(îrd, Engliancd, a
ile proseculing 'arty. The ilefendnit is ctused
iiong etier thinilgs ofluaviig remocvedl a part u

his stuk previous to his failiure. It ipl is ilat tL
tfier tlie seconid failire of the cnciern the
style iwas chiainged to Griiaii & Co., Pratt
still remaciining in possession. (3ra:1in11m & Co. A
also iade lin nssimillieit about a yeir iafler. Ini
eacli rase it is assertd tiit quantities otgoods 
had been renoved the li preinises of relatives 
of the defendant. An exiert who took stock t
testilied thant there wei.e nu Englilh goods in Ile
store, but tlhe Englisli represenIîttive iserts
that there wvere ait lent tliree doeI liii irs, amii
an exaiiiation Iy hiii reveeda single air
in tIhe iakruit stock that ecviden1itlyh Liit ln ci
overlcolid ici the ulirry of reimoval. A lIrgi 
prcporon of the goods (uitkli iriiled)
were found in lie store of a brother of the de-
fsendant. 'Tie deposition before tlie assize
ecurts in Ottiis last mon Il elicited tihalt le
hait cit sne tiie (in 1874) kept a casli hool fror
tliree iweekis vhich sioived extraorincry re-
ceipts-witih tihe ivced inltention of induciig
his biother to endurse forî hii. IL vas, howeîe,
discovered that, lie haiid kept a -îguîlaIir seL of'
bouks acll thruugh. As tle case wc-s before t lie
Ontario courts it wis liceîssary fror prosecutort
outside theProvince todeposit security or cists
and thisMressrs. T. lIeissoin Elley & Cov. hae beci
obliged to ole alonce, onle of tIce three Toronto
creditors refisitg to sign tle bontd f or tbat pur-
pose. The evideice befuore tIce court, wis se
coiciusive thiat it wics oliy liy anii el-ror in brinig-
img the action inder the 136li Sec. of tIhe Ii-
sulivent Act of 1875 lis a civil action and nut
cis a crilminal ofllence, tiat the delendant escaied,
il is said, beimg connmutted Io gaol for a pîeriod
not exceediîg tio years, tic counseI foi flice de-
fence haviig raised the oijection that "l tic
offence, if any, iiaving been comiitteid wlile the
old A et of 1869 was still in force, th.e provisions
of Sec. 118 of thiat Art would cpîîly to the
case, anidc ticat consequently a special jury iust
try it.' The rese of Regina tus. Kerr & Wilson
was cited by tlie counel, adl hie judge, holding
the objection good, refused to illow tIce trial to
go any further. The rcling of tie judge in the
case is open to criticisi. Even if the oflence
was commcuitted cnitder the Act of 1869, a smilar
civil action could be brougit unider that Aclt,
Secs. 92 and 93, the wordiig of' wvhich, as well
as that of Sec. 136, Act:187, showns thnat trial by
jury may be dispensed with. A verdict was given
for the anouit due lessrs. T. Benson El ey &
Co., S463. The case is likeliy to cocue before the
courts igain on tIce charge of fraud, and efflorts
will be mnde in the interests of justice te movei
it te Toronto, for reasons well knowc te ail the
parties concerned.

BUsuEss 0îceCGers. - Alexander & Bryce,
Znerai storekeepers Oshawa, have dissolved,
Mr. Alexander having purchased the dry goods
business of Murdoch- Bros., Bownanville, and
removed there. 'l'le business in Oshacwa is beinîg
carried on by Mr. Bryce. Jamtes Shea, Osiawacî,
has sold out hiis general store business te
Griffin & Gargan, of Port Ilope, the transfer co
take place the middle of May next. Mr. Grillin
of the latter firni lies closed his store i îcha ai
and removed to Picton, wihere lie lins secured
a business whici lie wisied to tbtîcin before,
reinoying te Osbawvn,

CONFEDERATION LIFE ASSOCIATION.
ANNUAL Iu o.

'heii- citl geercîl mîee-tindg oif tic Coi -- r-
Lionî Lite h seccicîiteîc cîcîs hlîcc nut tics tendî
li-e oîf Ile Association uin Tuesday, loth iicn,
L t i2 oelik noon .

Tl'icie ivre present hon W. P. IowhinId,
X.., i'iisiieîit; in. Letlcît, ;ie1rsisi

>tcieitiiiichii ingirig e i -les
arpmel A etuacry, ani Aiessis. E. M1. uih d-

ic, E. Baird, L.-Cil. Duican lacph-r-
iou, dîianes Hiut-, J,-. (I.0-.. ZIeMrton, (J. E.

J.1111 N. ., q. lie ttN!W l
A damson, Walter S. Lee, R. il lasson; iticard

aninriiiig, A. F. Ciiii 11, Edivard Hoopr ler,
George Ekics, L. Go lduini, F. A. Bll , lev.
ressor Young, &c.
Williiii Adamcson mîoved, seconided by Wal-

-r S. hee, "l That Li lieon. . .l. Il iowilani,
i., cIo talke the chair, and lint Mr. J. K. ice-

loncaldt at as Secrtary. The resolution cics
anrried.

Te e Secretary rend the notiee calling the
meeting, aid the minutes of the Ist mîceeting
were tian.i as recd.

hlie 'resident tihen renc tlie anual report of
tIhe Association, the cash cieuclt and balance-
Sheet for 1876, Ilce A luditors' report, the report

of tIce Speciaîl Comimlilittee, tie Actiuiry's report,
and the report of tic Truistees, which were s

ANNOAL REPOiRT.
ii sui mit ting ie Amiîccîcîc Report and Finen-

cini Stteecits of the business for tice yer
i 87, i ciiiting ice reuft f tice firet ciInqucec-
iicii fr thlie Assicccioci, yiicc D il-ict( ce lic
well Iciwncre that grealter iciterest is fel t by the
policy-iolders and shireholders in respect fo
Ilice tiou for tihose of' ancy previouîs year. Un-
der these circumccstances, and in view ef lice
severe siepression which lias prevniled during
tie post tico yeiars ii all branches of business,
it aiords ih 1Directors great pleasi re to coule,
before lice An ial Meetiiigand subni t c Report
and lSate cents that sic lce Associatioi to
be Iin a icigci3 lcnseerouiii il tticecltiy itle
Somte change lias been iade in the Finaicial
Siatemîents, ierewvith subie tied, ccith al visw
tu simiplify thenm, so tliat every cime iay under-
stand fully tlie opeitionlis and position of tle
Association.

Tic timie hiving arrived for ascertaining fle
surplus iavailatls le'or distribution, and jugi ng
tihat safety is tlhe fialmicccetaccl pr ciple of Li te
Insurance, yur Directors deemied if iise Io
vrite off everything fromi tie Assets about

whicli tiere ccams any clemient of douit, us suich
a course could hnot ii anmy wa-cy prejudice the
collection, crhile it wou l prevent. the gracuc e
n listike of possibly: distribuin g IS suirpuiics

hat migit turn out uiicollecctle. In this
cre3', Lice sin or s2,.eoO cris urritteci, off, to>-
gelber c-ti l e balic e of P re inry Ex-
penses in full, and en pei er eit. off lice Fuccrnc -
ture Accounct.

'ie Assels mîigit lianve been increased S2,337.-
o, 1» eitering thue Dielbeciiires iheld by lice As-
sociation at Ihe market vaile imcsteaI of act cesi,
and ichcli wouild have inucreased tIce surplus
by hait sum; buit it. wis thoiught iriser to ioit
the difereneccce es an additionail security.

in order tihat Ime kid anid vilue of tie sec--
.rities Ield ty the Assciationnighct be tested, a
sîdl c- - ioniiittes of the ilirectors wis al
plmted to examime tlhem. Tis comniciciitee
pissed ml detail enci mortgage, debenture, cii
certificie of stock, icehudig loans upon sioe -.

The report of the commcittee lS appended here-
to.

The auIit, by twoi A iditors, lias .een nîde
eacl mionth ic a niost thoroliugi ciicuner, wiici
cmay le judig-d frome Lias fart thcct ut exterics fi,
tice lceckiiig of eacih separaie.preium ic teic
Register.

The actuary hais vahîiedi the policies as ici the
pcaet, o the iortality table of the. i liLstitie
of Actcurie,' and 4 lier cent. interest. hs
report is subiniiied hecrewithi.

The test to wh-ich the Association is subjecied
by time use of lile lnstit ute of A etaries Table
of Iortality, tS well illustratei by tice followr-
ing, talien fromci the report, issued during the
prescent year, of the " Ulerical, Medical an
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Ccueral Life Assurimee Society' of Londoin,
nligland. (This Conicany's reserve ci ider their

poîcies is .£1 ,760,51f 13 10dl.) "'I'that tie
lcstitte of Actuaries' New Il Mc., or leillthy

MNa les TIlle, iseol nic lie eperiene of twent y
of' the largest Engisli and Scolch liltices,

vith fet premnilcnis and 3 per cent. iiterest
lidiu been uised in lie ivestigation ; and
thiit Ulie severity of the niev test, as well as
Ille strengtlh aind] elasticity of the Soiciy,
were ilke sliowi by file tact that tIle leserve
t hus reqiiredl wais greacter tby £84.0it1I,thanîc thaît

Il whitich wld',I iive beei neiedd tiv hIe Cariste
'rible." This difference is eqiuatt l o rt her more

than 4 4-5 per cent. on tIhe ieserve. If tlis'tbe
tiken as tC dlitference between tlie Res'rve
unider the two (Mortaîlity Tables mientioied, tal'l
if tie ditlerence bLtw'een 5 lier cent. interest and
4 per cent. be ilso talien, ttie cise of lice Car-
lisle Table anid 5 per cent. i terest wtould CIaIte
t his Association tu imerecise in Suirplus by iea rly
t wen ty tlousand dolcars, or ratlier more than

l15 per cent. Such a course wouildi nitlow I imlih
larger Dividenl to b paid to thce piohlicy-lidilers,
bti the s cucrity for their Assucracccc, whicis of

ininitely greater iportance, would bc fini-
teriailly' lessenedl.

he liberal rices of the Association iii respect
to surrender values, is agoinic evileiced tI Ile
fciet it tlhe large sumet ocf $7,411I.8 hs lieen
paid to policy-holders wio have tounidi it neces-
Eary te surrender tlicir poliies.

I is a matter for congratuiiitioi taint, not-
'%ithcstantdig tic severity of lie commercial
depression, tue Association has eot onily ield
ifs ocvii, but ias ,male I hildsomie cdditwin to
lice business in force aut ti enicd of the previoius

year. 1,1600 appliationli, floir a gross insuraice
of$p1.150, were received during tlhe ycar. tIf

these 1,053 for $1,486,150 we cie accepitd, and 95,
f'or $157,500, were dcclined, as tlie lives lid iiot
comite ccii to the required standard i lnd 12, for
$25,500, wrere not dIterceiici. The t oitl
policiezs isslued for lice year were 1,10-i for an
licensacce of $,1c500, 7

4G.
'The deatli cliis, tlotigi still ligit coiipirel

witi wliat icglt bc expectedi by tie taiaiiiir
rate, were mucich heavier thani forierly. There
wrere 13 for $17,955. It se liappens ctaL tour
of the lceatlcs were fromcc accicdeits, wile two
niake cp nearly one liilf t le total iiiut.

IL ril le observed fromt lhe ensli icerounit
tlhat the sin off $,300.39 was pal' to policy-

hioler s a an intern dividtend. 'l'hi was done
hi'tli à view te occi. Lie case cf ioilie ohci.oiers
whio ceiclà 'bc Calleci ipecit holcy lce scxlh
anniucal preificni before thîc regular division
coild be nmae. These policiées will of course

iow participate ln tic 'egucirc distribution for
lice period sibsequent te thant covered by lice

interitm iividend. iThe profits for lie flil period
cire bei ng distributed, and vill be completeil in

a few clcys. 'ihey will compare favourably
.with those ca.id by olier coripanies, w*Ie iithle
greater security ofiered by this Associatido is
tankei into accoitt.

mA ividend at lice rate of eighct lier cent. on
lice paid up capital hias agiiii been declared and
paid for the year, and a surplus i exceeliig
t iirteen per cent. remainled to the credit of lice
shaircholders' accouit. .Out of this a honus of
two per cent. oi t lie paid up capital lies beei
dcchirel, and lice baIance carried forwardi

The Association occupies a position of titcll-
Cial strengti aiid breathi of husiness not often
attained by companies during the first fire
years;. and the solid progress iay be rcadily

seen by lice followring statement of lice assets
at ite end o each year, the paid p c Capital

reniainicg the sanie
At lice enîd of lice ist year .. . $100,952.63

.. .2nd ......
1 1 3

,29
3

.
6 9

3rd .......... 162,283.12
4th. ........ 223,4'4.38
5ith . ....... ... 289,209.19,

'rhe investiments have been ccare fully made,
'nid tLie utmcîosL caro inkeci in tlhe selcétion of
risks; nd while a good volince of business
lias beeii placed on the. books, it 1vill be satis-

facery' to knoiw tUait hie business for lice past
year has cost-four and a ialf per cent. less than,
thait of tlie previous ycar.

Il, resigning into your hands the trust cop-

fided by yoc ciecir :ago, lice Directors have oily
to assure you tlat the niciost care and a ttention
on th part of thIe lioard and Ocnittees o

tlhe oard, acid of the ollicers of te Asteciation,
have been givenl to every departimciL of tlIe

W. P. IlOWLA ND,

J. K. MACDONALD,

cA'sn c'ouNT, 1876.
D.

1876.le.31.

1870.

To Cash lic hand ad ic li Biinks.. $6,961 79

for r'cicc ceis.......... 119.r52 57
for intrest ........... 11,775 95
fic' Loans lieaIic . ... 13,683 34

fioi, samccry source. . 579 88

$155.057 13

Dic. 31. Bl fcr yeccr ............ 77. ti5 07

. ' l ' lic es'. ........ 7.411 89
Denti cCg lli....c........... 18,4;5 00t

1ic,'(c'..: ci' icicc Stck 4.000l cll
I''cccilimi t circccct ccUcccc

cl cil tolict ..... ....... 65 00

le. 31. hy 1ci (cot).

Oi 1
vn nkSfock 500 00

Lo isn two Iloli
cie ........ ... 185 88S

Suiriy c",v'alnceii's., 4is 927,9

Cashlu ont in andcî in thinks.. 11,793 17

8e1 31,187d. 
'

To Assucucce Fnc, oir c innount in hand l
recuired Ito meet Jtiue cluis, as lier

valîitction of the Aetulcry, lit, 4
per cent ............... " . *.. 190),7d15 si)

i.e.ss, fi' Reserve ont P ices lic.
Insu cred... .................. 7,c53 87

8183,U61 43
Tit Re.serve on l'u icies ape, and fiable

for urre'ierc r restoration....... 2,3o1 57
Lss' s by death, accrue[ but not yet

duIe ................................ 0 00
All Ither' Accouits, iuceliculiuug Pre-

1iums paid iu dvtce........... 3,335 80

ToItllhcl l.bilities to Polie1"iolders...... $193,798 80
'l'O amini or -itd-i> Stock, betcig 1(j

por Cent. etc the Sucbscribedt Cccpitl
o s500,00..................... 50,000 00

Aimomit ield to Civer tlhe cost oîf col.
lcti"g tlue Preiiuics oiuiictstaidiigmid ieferred mi Dc. 31, 18706....... 3,03a 22

arlc tacilmtiict

Surplus One Year-s Inter-
est on 1'idii-upc.

Capfital......... 4,000 00
Stockhollers' -

Spare........... 6,832 12
42,373 17

Total ........... ... S69262 1

Dec. 31, 1876
By Debetucres, (larket value, $100,876

(E. e or Scaiket vahiio over Cost
' . r................................ 148,4G7 50

(Excs.". ... '' .. u Lv r u.. 8urntces ... , ...................... 1,45 G3,
Godericccecct 5 lier cit tc,13Sc

~cins oic Turo l'o ticles... ... 165 8
Succidry Accocuts.4................ .... 8191 89
.urtuc r ci i r 1.............. 6.l 4 33
Casht ont haud-and in Bnks....... .. 11,7V3 17
Premiims in course of' collectio.n

(reserve thereon iccluded lic Liabi-
liches).......... ..... ........... .. 11,377" 48

Qurt'rly aicd uc il ryesrly Pri'uiuncs
on existing Policies Iule subsequent
to DOI. 31, 1876, tresere thereon

ncehiclded hic Liabitlies)............ 8,824 on
iterLstiçeîqd, ................... . 4 646 28

Total .. 8269,202 19

TC. MACDONALD,
anageec1ing/ Directo .

We have examined the books of' accoir t, se-curities and voucher reîresetliii t i cah ac-
coint und iiveslimenL ccoitc, als ihe ecri

tics representted in lice l aihince sheet of ssets,
an T h iercb certil'y to lie correctless of cich

sine; aii lind tlhe books, securities niiivocliliers in a
dition,

ToccocIr c, T iarcli 27th, l1c77.

Taciccoiro, laireli 271h, i 7.
lO Ile Board Ot Directors of the COci - deration

Life Asociation:
Gi'exîesccs,-.W'e, i le cndcecsigniedi compilris-

iîg te icspecial commcîittec of ihe' Bcard mrg'
wit tlice exacincitiioc of tlhe sceIrities relre-
senling the icnvestmcents lIte A'sscicatin is

on Decemiber 31st, 1876, beg to recport :
That wi e hav me IcIi I thoroughi'cl exiclat ion

in detail f ecli mortgacge, debcntu ticrGv, e-
ient stocl, oif cthe loans nlin Ich eenri t y
of stock, r'resenting the iciivsccecnIs, clil of
whîcicli arce set forth in deail herewitl (sec
minute book of coinittee); lait th sinie arce

cyrfully kelit, tlhe transferable secuiilies l'
whIcicli, $85,800, fhee valce, are deliosi ted

with the Governiiiiect, and are in tle joint
stoci cucstody of lie Asistant. Receiver-Geine-
ral and youir Mina:ging )irector d cccii Ilhe BI-

lce,, amucinting te S17,101, lece valu, are
in. lie joint, ieteoty o't te Pr'esident and Miai-

agincg Director, and deposited lic a box ih tic
eceiver- Gecnercal'aults. That tile varions

loans, in ou' opinion, have beei carefuIlly iade
and flormi c' desiridble cmcl higli ciass of securi-
tics and that the debentures held by the Asso-
Ciation could be sold in tlhe miiic-ket this dcay for
ail clice of at least tico tloucsand threc huit-
dred and tlilrty-seven dollars (S2,337) over
Ile cost price al whiici tLey are etuered in tie
balance sheet oflthe Association.

E. loon.
Fc'0. A. BL.

TicioNro, iarch 22nd, 1877.
I ierchy certify tiact lcmving coipitted lice

vale of thie risks of the Confederation Lie
Association, as stated beloiv Uioci the basis cf
lice Institcite of Actuaries' hife Taclcles, cncd in-
terest al the rate of tbur and once-il f per cent.

per anncim, taking accountof the net prenccins
only,,Iindt the liability tlcereunder as followis,

asat date of31st.Decemcber, 1876.
Jr'sent ruclcc,

o RUeserue.
Nibitr i' Piclicies valued 2,.781, iuisiring ,

anc cmcmat o' S4.c04,89.00 ...... . $19o,15 go
Orthîse31. for ccn, amntouint of $lc5,592,

wsere reisured ...................... 7,053 S7

Leaving a net liability cf......... ...... 183,661 43
To this ii uist be addeiti nclîî edîîtcîî e n.t'til-

dier values to ai amnt of............ 2,801 57

a1likinig tlie total net liability ... ........ .185,963 00
CAR£ tLs AnP31AEL.

ToicchiTu Aluil 10th, 1877.
Report cf the i½ù'ne eecting O./ Vc M /ese

uiler Governncent Swinqs Bank Pol cies,
The Trustees beg to report:

Tiat they iold government stocks t hlice
amcîouînt of' tliirty-five iundred dolilrs, covering

Stotal liability uinder 106 policies of $3,146.
W. P. Ho0wiAnD

Wm. MliAsrI Truslees.
J. X. -iA onota i.D

The PnîiîccEcs'r ioved the follow'ing reso-
lution:-

" That the report of tLie Directors, the cash
account balanIce siceet, Auditcrs' report, report
of the !Special Coimittee, Actuary's report,
and the report of the Trustees, be adopted."

Upon uoviig.tie resoition Mr.' HOwLANn
said tLie report wiicl: lie iad read is se full
and presents suci a cleaîr statemient of tie
Compa.nys affirs and the principles by which

your DireçtOrs hgve licen guided in conduct,
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ing its operrations,. tati, it is unnecessary that
lie shouiild dealimii themi, vith any furtier ex-
planations. The original proinoters of this
Ceopany determined fioti t.he outset thal. it
should be based tIIoII Sound iand correct prin-
ciples witli hie view that ail who took poli-
Cies themin should feel that tIe advaiiges
wiicb they songlit to obtami for theiselves
or tieir lieirs by insuring their lives would be
certain to be realized. Those wio have beci
charged witih hie management of the coma-
panay'. busiiess have been giided by the samte
p el le, and tic result of their labour is uow
ielore. yoiu. At our iist aniimal meetig re-
fherence nas Made to the actioin taiken by your
Directors in regard tu a Bill: i reference to
file icnsurance subunitted to Parlianient by the
I)onnion Governmient, and îlie 1alanatging
Director and nyself attended et 0i tawa wiaenî
irceediigs were taken thereon. We were in-
oimied L tiat the Gvernment dhad deemed it
eivcessary for thli protection of' the insured that
he conditions upon which Com paines sihoîlid
le licensed to tralisact, business im Canada
sliould be deined by law, and tiat they shîould
be placed uiier Goveriiiament supervision. The
ilost. iiiporIant provision in the Bill hici tlie
Governuit introduced, ýaVas that of deciding
itact the reserve should he based upon a rate of
iiterest îlot exceedig 'il per cent., and the luse
if thei listitute of Actuaries' tables of imiortalit.y.
These provisions, we felit, afforded a safe basis
or bile Insuranîce and if madle laiw, witi strict
supervision on tie part of the Gcver nmelt,
would alford a muchi desired pîrotection aîii
seicurity to the policy-iolder. After discussion
becfre the Coii hitec on Bankiîîg and Con-
nerce tie Goverinient w hirew he Bill, faii
it wais unîîderstood tiat it would be aegamin
brouigit foinril duriig the present ses-
sion, A Bill lias been introduced this session,
aind has alissed tue Loer IIouse1  an 1
regret to say, in ils present shalie, it is of a
imost unsatisfIactory character. By tlis Mill it
is provided tiit new companies iereIaft- r
orginized in îCanada, this, and somfe other ex-
sting comîapanies shall be subject to restrictions
whicih aire naot to be applied to Certain othier
conipanies for a period of .ten years, tiereby
taking fromu tue policy-holder (in hie case of
the -latter) tle security which tue crovision
whili is applied to other companaies would
afiord. Another objection is Chat; while Cania-
dian coianiaaies are bouid to iaike a deposit
with tle Goveruinient, and be prepared at ill
inies to liold a suilicien t reserve, both of iiaiel

laire exclusively to bu ield for the profit of thel
oicy-holder foreigin coinlpiciines are perîimitteI

to iiiake a deposit aid receive a license to dIo
biisiness in Caînada, bat this deposil, lin case of
mual insurance, is not to lie retained for the
baceietit of hie Canadian policy-iolder, but suh-

ject, in case of biiakrutlcy; to be divided pro
rata with liolicy-holders iii. he Compiany ii
Mler coiintries. Upon thic discussion of this
Bill, hie hon. Minister of Finîaince is reportei to
haive said thatI " is hon. friend fronî Stanstead
iais perfectly Correct lin saying that soue of
those graat Anierican coniaiai es, owing to tieirlong sltaiiding and perfect organiatioui, wrere
aIble Io transact business at amofficih sailler cost
.huai oir Canadiai compaîies, whihwela ere for
hie iost part of very short existence; and
ailthugli lie believed they were Weil nia iîged,

and ead every grounîd for iolin tulit they
would groin and prosper, yet they did lot give
the saine ndoubted seciiy wiieh the best of
the Eiglisi and Aiericaia coiimlies furnisheid.''
The vaines of securities fi'arnisied by life in:sur-
ance coipanie's would be Lest jidged by those
who hald made a study of theim, and lie Laid no
hesitation luisaiying that the assertion male by'
the Finance Minister was certainly îlot warrant-
ed by tle facts. The action whici hie Govern-
mient liave taken iii regard to this Bill, and the
remtar lIs ofi the lion. alinister vhicii 1 iave
quoted, I regret to say inay be ised as a justill-
cation by those woi have masde the charge thit
otir Governient shows a greater regard for the

initerests of foreigners than iley udo for the
welfare of our oni people. Tue shareholders
laid been paid a dividend at, the raté of eigit
pereceit., leavinig c surplus exceeding thirteea

per cent 1o the credit of hie shareliolders'
accouint. oit of tlhis a bonus of twao per cent.
oit -paid-iii capital lais beean declared, aiid Itae
balance carried forward. Ilaving tlhis balance
lin hand, your Directors wil be in a position to
declare aI Lal yearly dividend for lie curreit
year witioit lvaiting for the valiation of hie
policies. If any gentleman preseaLt, desires anv
further information, i shall be lippy to aîilerd
it.

The motion waes seconded Iy Mir. Alderania
Beaty, and ais adopted.

Aiter various ioticuis were imoved eand
carried, the followring gentlemen vere elected
Directors for the cnsuaing year :-li. Win. P.
HoIlanîad, Toronto lont. m'.i lcaster
Toronto Sir Francis Illiiels, lontreal ; Hlon.
Tihos. N. Gibbs, Oshawa; flon. Jas. McDonald,
llalifa:x m.Elit Robert Wilkes, Toronto;
Bejamin Morton, Toronito; Wm. Il. Beatty,
Toronato; iou. isiaac itBurpee, St. .lin ; Edwrd
hooper, Toronto ; J. HIerbert Aason,, Torona to
Jlus. Younîîg, Galt predk. A Bal, Toronto M
P. Ryai, Alontreail; S. Nord leimier. Toronto
' HronIl. Gib Oshawia ; J. K. SIacdonaId,
Toronto.

The Board iet aifter fhe annual meeting, and
organized, wihen the ilOaa. W'. . iIwliaînd, Ci.,
was re-elected President, and tlei Lion. Wmaa.
Alclaster and Wmîu. Ellioit, Esq , Vice-Presi-
aients.

€ttdnhîcCialt.

MONTREAL GENERAL iARKETS.
foe'vaicAîz,, 10ti April, 1877.

Dullness and deiression are this weekc more
thlai ever plc revailig cry fron ali depart-
Imeuts of traie, aaid somlewhat glooiny alitici-
pateions for the future are entertain ued by soume.
The voilne of buisiness tranisacted titis w'eek
has certainly been below the raverage; and to
titis cause the feeling we have mîentioned is to
Le attributed, Suci Iuack of animation, and
he outbrealk of the croakers aingii business
mieln just cth e advent of thuose other croalters
called IlCuanaidii nightingales Il aire aI feature
of this seasona of alinost regular recurrence.
Great uhes ire ail wva'ys built t0iafhue resuilts of
Ile openuing of navigation, iand the invariable
delay of' aI week or sO in getting cleiar of ire
in ouar river andn ou Our wharves is ai iinge of
suspense tu tIose kleei business ieil who are
iwaiting in daiily inxiety for' hle good tiane
comaing. As ar back as We clin remiembaher, aie
have alha*ys heard the gloimiest proplhecies of'
ile i'hole yeair mailde just at this sesii. The t
tlhre is soune cLasus foi culalihuhui nt Iowever, this
week nu one cun deniy,; cut as soton as Ilhe
traiiveIlers are ot on) tueir sorting-up a trip, anal
the traders froa the vicinity are eniabled to
visit las wae hope to find the croaikers placied in
a pinfihly fialse position. 'Thie trade sales in
Tor0lot have, nio doubt, haîd somîething to do
witha tiae want of animation lin the dry goods

-market here, but so flar ais 'et learnat prices at
ilhese sales have hiardly beeni so stiiisuaictory ais
to tein.pt .hiir relpetition. Theac retailt tIradle lin
our ciluasiot been altogether devoi cf
animuîation, tie favorable weather huelpiiig theim
consideabl y in disîposinug of seasoniable goods.
Money rem .lins eas aillndi tle supply is ample
for ail legitimacte business requireients.

Asiuzs.-ThIere hfave beei larger receiptîs, and
prices have been steady at tu$.17 le 4.2),
advancing to 4.20 to $1.22, a'ithouit
iowever, any great conIpeIitin. The
sales reported are fully 20 bris. Seconds
scarce ; saies, 5 brIs ait $3.50. No Thirds Coin-
lag forward. Pearls-Receipts 7 bris first sort,
whiici aire not oif'ered for sale. Ve continue
withiout, any business eialier iu Firsts or Sec-
onds, but there is rutther mure dispuosi.tion to
sel. The receipts since lst of' January have
bacen 2S79 bris Pos fand 101 bis Pearls. The
deliveries 1778 bris Pots and 26 brls Pearl
ai the stock hin store at six o'clock on thue 19 lit
inst. iras 3710 bis Pots ad 84l7 brlis Pearls.

Boo-rs Ami Siouos.-Business continues tiet,
not mucih doinmg excelt on back orders. A

littie îmore !Saition le expecti on thei Open-
iang of navigation, especially in hie lower
P'rovince itade. Prices aire steady and witih-

Dui G ;os.-The opeaning of iiarigatioi ainuad
hie fie weatlier have given a decided iipelus
to trade since our last anotice ad wae hear firrom
quite a numb1ilier of' our iwiolesale pepole that aL
slisfacory business lais been afoie. ''lhe cily
retail tradeis also reported good. Reimittances
are gradially iipiinovî1g, andi it. is loped vill
continue II do so, ais there liais beeii ci romi
for il of laie.
- Dauos As Un l icis.--Bisiness lin tiis line
fairly active. aI gool iainIy coltry bilyers
Leig ini tow' n leavinag orders for iopeining of
Narigalio. Prices without ' particualaîr change,
except Quinine wlaicli is iigier ad is auoted
lat $5.25 .o $5.50 per -1z.-Ui/.-Liseed ll
tais experiiceid i sharp; advance lia englisi
iiirket ande prices her me liglier in sympi1iiali,
therewiih. Si11l higlier fignres are looed for
Considerable iiqiiiry exists for S. R. Seiaii 0i
of whicih stockis aire low and price is rathr
higlier. .Nauei dores--in paîaaîi go deiaind t ville-
out Change in prices. l'"at aire iaoving
pretty freely at former prices.

Fisi.--No deaniid. We qiite noiiiily :-
LHIerrintgs55.50 tlao5.75; Draft Sai ioilslh.la liei

aILt $9 to $9.50 ; No. 1. 1 Barrel Col, No. 1, SI 50
No.2, 55.50 CO $5.75. Greenlisi, lover i Drait
No. 1, S7 ' deiand slow, nothing scarcely
doîag.

Flou.-Tue msrkcet lias madle a urthlier ii-
vance o' lifly cents, and a good deal f business
lias been udonie, Ile largest sales having ici, If
Spring ExtrIla, ranging frote $6.75 cia Friday,
last aup to $7.25 paiiid yeerday ian ui-day.

aancy lias sohlI it $7 a; Exta ,-7.i;h and Si-
lerior $7.75. Tihe imarket closes firm, liolders
showving great con fidence.

Feus Sii SKIss.-No cli lge to r'poi ii
this departmiient. We repeat pire'ions quoi-
tationîs:-Iati , Fali, 1Oc. to l'e.; Do. Win-
ter, 12c. tu 16 Coou, 25c. to 60c.; Fox,
Red, 75c. ta $1.25; Pox, Cross, $2.00 io
$3.00; alarten l'aile, 75c. Io $1.00; Miik,
W'a'este'rn CamLai, goodu rotors, $1.50 to $2.00;
Mu in ik, Easerln Canidi, prime large .13i.50 lo
$2.001; lini, Easteri Caniala, primiae sall,
Si.00 o I .50; Otter, Daîrk,iprine, $500 to
$7.00; Fisier, D:arki, prime, 55.00 lao $7.00;
Lynx, $1.25 Io 51.75 Beaer, Fal], cleau
pelt, 'per lb., S1 25 t" Si 50; Do, Winter, cietai

elt, per ilb., $1.50 to $175 ; Bear, large prime,
$S.0o 0 $o10.

ilHi u aiB. -A BuingamuiI, on11 quarter day,
ln clange wvas male, notithstaningthai
exlieimae dulhiess lrevailed aud al dearthu' li'
orders vans felt ia a. ,Xnyl ' c*Change lia
price for sometime ibak hias been a aiere
sinuiigailicl when laîkien togetler wili thic
pres'nt exremelua inactivity and he iuospects of
in Ensern wrar casting Ilaicnliess on thi uture
inidiciates pretty clearly tihat imakers cannut do
muore. Works cont.inue to close as owî'ers
sceei to feel that lhe loss ailways incident lo
iliat course' is preferabIe 1IC worlin at uisatis-
faîctory railes.

Les 'rîicinn.-Owing to fie prospaect of Wi'ar,
leat.ir ihais rather stileied in price anl those
holding first-cass stock do not f'eel inclinied to
urge sales. Huides iavre adviiiacel coisiderably
lin tue New York imîarket tihe. past, day or two,
and a better feeling previls generaIlly. As
Ihe marIe. at tue presenit tneim is nlot ovi-
stockeld witi leather, lrices nust ailvaiiice.

LivI Sroiic.-The arrivals ait Point Su.
Charles diaring the past week consisted o
seventeen carloads of cattle, two carloads 'of
logs, two arloads of horses and two imixel
loIad' of cattle and ogs. As these nrrivei
late in thie wîeek ihe. greater number were
broughit to tuhe St. Gabriel iariket, oun Sloiiiay,
together withl tiree more ciialoads of cattle iad
two mîixed carloads of cattle ande] sheep. Pricas
were lot materia lly changed, but as all Ihe
Eaister supplies have ben exiaucisted, a litile
stilfenfing imay beexpeeted. Bestcaile broughit
froin S5 to $5.75; ordinary und inferior samte
as last week lith ltte demuad. Shdee broult
$7 to $8; hops, $6 te 56.25 anda 56.75 lier
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100 lbs. 1ive weight. Ildes and pelle tai-
eliiinged. Galfiskins nre worth I le. ier lb,,
slcepskins, $1 25 to $l.70 each, aid biinilslz ie,
25c. each. Tallow rough, 5C. to 5u. lier lb.

LUMBfE.-We repeat previois quoiations:
A 1s, 1 to 4 inches, lier M......$16 00 to $20 00
Ash, tifuber, per 1.....;.... 20 00 to 25 00
lirC, 1 Io 4 iaches, per M...... 18 00 to 22 0

-sswiood to 2in ches, per M. 15 00 to 20 00
xsswoui, exfr vide, per Ai... 20 00 to 25 00

lick Wauu, peM M..i........ 60 00 o 10 0
Cedar, roiind, liiial fut....... 0(G to 00 00
Ceilar, liit, lineal toot............ 00 04 to 00 05
ilcîlar, sqimre liient foot....... 00 09 to 00 12

, I o 4 inches, ler 1... 18 00 Io 25 00
inf,.timber, lier M ................ 20 00 lo 25 00

Elfi, Roick, 1 te 4 inches, ner 1. 30 00 to .10 00
l ckiiui, 1 to 3 iniches, lierI.M. 08 00 f0 10 00
inlock,3x3, c s tting, each. 00 07 to 00I 08

ililock, 3\4, scanllng, eacli. 00 00 to 10 la)
leiilock, timîber, 'per 1.....12 50 to 1.1 00
Ma ,le, h.ard ............... 20 00 tu 30 00
it)a , 1 1o 4 meîhes, per 1.... . 40 00 to 50 800
PinIe 1 gond clear, per M. ....... 25 00 to 35 00
pline, coiiiiiion, clear, lier 1... 20 00 to 25 00
P'iiie, sceind, 1 inch, plaed.. 13 00 ta 17 00
life, sounnd floonniig, plii... 12 00 tu 15 00
P', oling, plaied, pier 1.... 1 00 to 12 00
l'ie, strilps, -1 tf2 inch lier 1. 09 00 to 11 00
PinIe, strips, planied, 1 to, 2

nuches, per 1................... Il 00 to 13 00
Pite, commun culls, per l...... 08 00 to 10 00
Pinîe, Commn • 3 iich eills

ler .1................................ 00 00 ta 08 00
1inie, commuon 3 inch pliaied,

lier M ......... ................... 07 00 to 09 00
lIe, tiiber, pier M............... 15 00 to 19 00
Pille, shingles, lier 1........... 03 00 to 03 05
Pine. 1. laiîh, lier M.............. 01 10 to 01 25
'iie, 3x3 scantlinig, iela .... . 00 077 to 00 08

Pine, 3x4 scaitliig, eac........ 00 10 to 00 Il
ine, lx2 t'uriig, ach........... 00 02l to 00 03

Spriee, 1 to 2 ilches, ler M..... 08 00 to 10 00
Spirlice, plau.d, t tu 2 ilches

lier M ...................... of0 50 to Il 00
Spruce, 3 inch, per M.......... 07 00 to 08 00
Spruce, lifiber, lier 1.. ........ 14 00 to 15 00
Sprusce, furring, lx2, each...... 00 02 to 00 024
Spruee, wall strips, 2x3, each.. 00 05A to 00 06
Sprîce, scantliinr, 3x3, catch... 00 07~to OS 00
Spruce, scantliin, 3x4, QIsaci... 00 09 to 00 10

Piiovisios.--utter--The iarlet reinaiîs
ery dill and in ai unatisfictory stae at

plices are miore or less nominal. Hlolders of
iferior grades are anxious tu close out ani is
iot ]et any reasonable offers liss Nuew' Butter

cOmmences to arrive more freely, and declining
siles t locil trade ait 22c. to 2le, Prospects
are we shall have a gralduaîsl siriikage (if prices
of new. Cheese-larket quiet, nothing but a
local trade passing, prices remiain unîclianged.
il woild be well lor cheese flactoryneni to lit
dvown prices in accordiince witi the illl state
of flie En7fglNli market, :as it cannot be over-
looked litat the liberal slipments of' Americanî
Caniied and tresli ntlus tromîs tlhs side ust
iecessarily keep prices low.

SmIr.-Demand quiet, but prices lirm. Wve
quote factory lled salt at $125 to $1.40;
Coairse, 60c. to 65c.

Siains.- Clover. larket fßrm; very little
ofe.ring. Selling in siitî lots it 15c. to 157e.
lier poind. Timothy-Supply of (aiau eed
very iiiLed; prices firi it $2.50 to $260 lier
busli.

Tnceocs-Manufacturers andd jobbers botha
complain lof sinall business ini manufaîctiired
plug. Opening of navigation le expected to
improve things soînewlaît. *Prices arc witiout

Change and remuain as last quioted.-Cigar8.-
'iliere is a slightly inprove demîand boith for
D. mîîestic and alavana goods. The later in low
înd medium grades are soimewhat scarce.
Manilla cigars and cheroots are quoted from
$33 te $37 perf. f'or-good sizes.

WINEs AND Sinittrsr.-Trssle continues dull
andl wes have nothing new to report..

WIVoLutsiE GRocetîr StsAnrKT.-Sugars dis-
tinctlà, advaned. To-day Englisli market re-
pisrtei advanced fully 1-OUh c. on Yellows above
>îrices of recent cte. New York shows a
llgher quoitiou for Raw ; Refiied firm. Yel-
howvs here are sîe. to 10e.; Granulated, 10c. te

nle. Market quite firmu. Tes are dtil foi most
kinds, witli a range or >rices showing aboutas
currentlist weelc. llosiises and 9nups fil-ni.
An asdvaice on Syrtps reported in United
States. Co/ees- Java 286. ta 30C.; Alai.ascinbo,2 2c. to 25c. Rice steady, $4.25 to S4.50, tend-
ig upwiards. Spices- epper, 11e. to 112e.
Pimeno, 12c. to 13e. Nutmeg, 75c. to DU1C.

2oves, 42c. to 45c. Friii' ilîli. Layers,
51.40 to $1.50. Valentias, 5.c. to 7c. Suiltaiiil
8c. to 9.1.

- Siice the Itnsitrlfnce Stamîip Act of the
Quebec Government camie s1iniieration, sabout
is year aigo, the comapinies have plaid iiito elie
Treaury over $40,00. On Satuirday repîresenî-

lait ives ofrthe coipanies met, at the Insutriince
Exciange to decide uapona the course to beli re-
alter purshel, and resolutiiotns wveie passed that
sl the companies should ibando the tise of
staIups, anud request the Goverîiînient to refri ad
the aîîmunt alreasdy iaid. Tle Governmtient

are not likely to acquiesce in this demand ; but
itis Io bu holîed they will siorîtly repeal a
meastre whicli gi ves extreie dissatisfietion
not only to tue com mie.îi but to the assîired
whose policies are es rged with the biinlen of
this ipoiflar lux.

RAILWAY RETURNS.

GtasND Titti, x RAfr.w.-Retturn of traffic for
wcek endi ng April 7i, 1877, anui tle corres-
pouding wcek, 1876. 1877.-Passengrs, Mails

ntui Exiress freighlt, $57, 270 ; Sierchandise, $113 -
817; Totil, $171,087. 1876.--Passengers, Alaifs
aud Express Freight, 355,452; Merchandise,
$146,744 ; Total, $202,19G. Decrease, 331,109.

?uiîoD.AND RAf.wAY OF :CAînAA.-'ort Hope,
April 10th, 1877. Statemient of traîie receipts
for w1eek, trofisIst to 7th April, 1877, in coin-
parisoi witli samne period last year i-Passen-
gers, $1,429.70; Freight, $2,833.69; Mlails anI
Express,$258 32; Total, $4,521.71. Salme week
last year, $4,730.14. Decrease, $214,43. Total
tralli tu date, $48,0G5.15; do., year previous,
359,978.5-L De. cas, $11 913.39.

Notwnst RM1î.wAY Ou' C ANAnA -Thie unrallic
receipîts for week ending 8tS April, 1877.-
Passenîger Si 211.67; ,rreight, $7,0G5.2i ;

lails sanîd Sunries, 3260.90; Total receipts
for curreit wveel, 1877, $11.537.83. Corres-
ponding week of 1876, $13,751.73. Decrese32,213.90. Total traflic tu dste, 1877, $147,320.-
82. Total trallic to date, .187, $173,508,25.
Decrease, 326,187.43.

EXPORTS.

Gopntarative statementof hxporls of he iding
articles uat the Port of Montreil rîou, tIhe ist
Januasry to lti April, 1876 and 1877.

1876. 1877.
Ashtes .......................... .1,184 1,927
Butter.......................... 17,837 14,956
Barley .......................... 46,919
lacon........................24,327 8,43

Corn. ................... 26,395 232,235
Chxeese...........,...... 24,197 35,435
Flour..... .......... ;.. ..... 3,512 3,G99
Lard.................... 1.1707 20,157
Oats .. 4... ..................... .1,841 45,658
tens .................... 1.13,200 516,139
Pork ... ......... ....... ..... ,392 4,238
Whe.t.................... 428,182 133,306

A.sihes.--Ixpiorts for the week, 42 bris. Pot.
îsncrese, 743 bris.

Bustter.1xp-orts, - brls. Decrease, 21881
bris.

BUarley..-Expiorte, - bush. Increase, 46-
919 bush.

Bacon.-Exports, 1,267 boxes. Decrease, 5,-
834 boxes.

Corn.-E8xports, 31,09 bush.Inrae20-
840 bush.

Cieese.-E xports, - boxes. Increase, î,-
238 boxes.

lour.-Exports, bris. Increase, 187
bils.

Lard.-Exports, bris. Inerease 5,450
bris.

Oats.-Exports, bush. Increase, 972
bush.

Peas.-Exports, 1,600 bush. Decrease, 87,161
bush.

Pork.-Exports, - bris. Iicresce, 1,848
bris.

Wheal.--Exports, -- bush. Decrease 719 t,.
87G bush.

iMP lORlTS.
onp)araitive stiatenient or Imports a( the,

lort of Morntrial per Grand Trunk ihvay
l'ru I si.lnuaiiry Co lotit pril, 1876 ant 1877:

1876 1877.
Asies................ ..... ,177 2, 2
Ili tter ..................... 1 ,84 8
are y ............... .

flacon ..................... .
C>rn ......................... lOOO t,800
1 leese...................3,285 1,267

Flour .................. 126,324 117,381
bard.....................4,98 12,42
On3.................... 24,35 32,85t
Pens.................... 147,757 4,51<
Porc..................... 1,92; 3,8l<)
W'heat......................353,822 2,7W.

AIshea-ileceiîis for the ivielc, 203 brns. ]'et,
7 brie. l'c,îii1. Decrease, 215 bie.

2 3 7 22 bris. Derese, 2,08
brie.

Barley.-Rece1it,, - bush. Decrease, 18,-
5188 b4,sh.

.Bacon-Reit, 2 oe lInero,,se, 13boxes.
erî.- ce1ipi, - b,,sh. lr4,0 se, 800

bushi.
(iees.-Recei 3its, 4 , boxes. De 1ese,2,027

boxes.

PIc,,.-iteeiltc 1023,3bri 137,38

4,986 ,11,097

22l bris. Ire3as38 7,508
bris.

Oale.-Rcipts, 1,4O bush. IDcrease, 8,5-0

5bush.

Con.--eeit, bs. InDecrease, 843,257

bush.

/or.-Roceips, 10,3G brs. Inese, 1,857
bris.

Pl'es.- Reeitq, 800 -b u sh . De e rei e,
351,122 bush.

THE CO MMERCIAL AGENCY.
JOhlN liIcKILLOF & ;î0.

ALBERT MURRAY, Manager.
Associated with the " M1IcKillop &

Spray ue Co.,' euV York, a)d tilibs
& Oo.'s Comrnercial BE'nquiry offices in
Great l3ritain.

Our " Comm,,ercial Register " for Canlada contalins
a comspleiel listof aill Ciiief an traders. besIdes all the
leading Aimerienu Cities lavinig more diect frade
reatioiis witli tlie Dominion. Our Change Sieet ls
publishi.d l ,LIY.andc is of itself worthi the subscrip-
tIon1 . Ours s fhe ONIA AGENCY having Coil-
iiircial lists of Britisi Cities.

Olices-o ST. SACRAMENT ST..
1x atrea .

The U. S. Reporting and Collecting
ASSOCIAITION.

IE A D OFI-CE, - - cHIfCAG 0, Iml.
I OMI 'N1 OFFe)ICE, 251 ST, JAMES S7.

WIe beg te call the attention of ierclanîts tliroigh -
lut C,îaala, te he fact' that the above Assoaicion
have apîoîitedl uis Geieral Agents for the Dominion.
Wc colr iuinialled facilities l'or tile collection cf ac-
couns of ail escriptionîs throuhont thi Unntenxt
of North Ainerica. Full partleutars as te tie work-
ing ofthe Association wii be furnisledon aipplica
tion. Advocites and Agitits vanled to rcpesent s
throughi Canada.

GUNDLACK & CO., 251 ST. JAMES ST.
B2X 23, P.0.
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01L THO

GLOBE MUTUAL LIFE Iqs. 007.
OF NEW YORK.

GENERAL SUMMARY.

Gross receipts to January 1,
1876 ................................ S...$111558,254 06

Receipts, 1876 ................ ..... 1,000,66 06

Total receipts to January 1,
1877 .................................. $12,558,919 12

Deali Clinms paid...$3,156,895 49
En dowments paid... 98,961 66
Surrender Values

paid .................. 1,094,791 16
Dividends paid ....... 902,721 13

Tola paid assur'd$5,253,369 44
Taxes, Re-insurance,

nud all other dis-
bursemen ts.........$3,172,454 13

$8,425,823 57

Balance.................... . ...... S4,133,095 55
Add premiiuis deferred and un-

collected, less expense................$176,087 26
Add Market Value of Bonds over

;os t ........................................ 94,934 08
Add larket Value of Real Estate... 38,199 58
Add interest and rente due and

accruied.................................... 58,817 43
Add sundry balances.................... 1,235 00

Gross Assets, December 31, 187G.$4,502,368 90
Surplus to Policy-Holders.......... $523,652 69

JAS. M. FREEMAN,
Secretary.

J. D. WELLS,
G'eeral Managerfor Canada

Offices: 199 St. James Street, Montreal.

STOCKS AND BON»S.

SECURITIES.

Can. (overnment Debenîtures, O p. et.
1877-80 ................ . ...... . ..

Do. do. & per ct.......
Do. de. f Per et., 1885.
Doiniflon 6 per et. stock...........
Doiiioi 5 pier cent. Stock............
Monstreal larbor Bonds 6 p. c. ..

Do. Corporation 6 per et. Bonds.
Do. 7 per et. Stock..............

Toronto City 6 per et...................
Co. Debenitures, (Ont.) 20years 6 per et.
Township Debentures, (Ont.) 6 ier et

Montrentl.
1r 1.11

102 106
104 105

1011
99 100

1011 102
101 102
117 119

98 99
100 101j

99
CIl,,in

Ocr. RAILWAYS. I 1 Quotatco
LOn.April 7

100 Atlant.. &s..Lw h ..... 11 1.. 10.
100 uo. 6 1,. c.Sl. Mt. undl... ...
1on D.. do. 3rd Mrt.i9l .. 1.0. ...
110 Ruf1falo and Lake llro ...........
1e Be 1.. .c lo 3',ci. . .00 87
100 Do. do.. p.ed IlM r.............. 85
où .,cl0elc, lut3et, 7 pc..... àl 50100 Gand Tru,,,k If Cau,,dl............ iOO 0
Ma, DO Eq Mort fldi, lit ch1re, 6 e f. ... Il

1(5) lic ,lc Prefstd c k. ... ci 5
l 1) do 2nd df Stock. .11

.00 Do d 3rd nProfstck .... cIl 1
. oîIlan.diPondstgMt Db scrp.. . 1

Stk Do b p c Perp Uieh Sorli ...... ..
Ge e Carmda. ..............

100 Do b, do pay 187-1878............ il
20 icC 800 ......... 99... 1

Io" De o o,,.cfev21 c i pi IU.1 1
1.11 D.Vcle 10ieclc 10 .;.:: lui 0.
1(00 lDto .tcdgo 2.,1 >o .l .o..... cls 25
1 e 0 0100 85

..5 De. fi R9 o la o

00q T-n, Gccy&nc,,cp, *lî, W. 12.0 .11 71100 .oo10 7

Do à.1 8 1, c . 09

Carsley's Colusiîmn.'

Wholesale Prices.

Silk Hlandkerchiefs;withColored Borders, 20c. eacih

$2.15 for six, or $2.10 per dozon.

Kid G loves, good qualities, fron 94.00 per dozen.

Coats' or Clark's 300-yard spools,58c. per dozent.

Retail storekeepers will do well to sendi for our

prices. We engage to sell for cash celaper than any

other firm In Caunda.

American larmony ' prints, Cc.

Men's Merino Undershirts, 84.00 per dozen.

Ladies' Whito Silk Brocade Scarf, 80e. per dozen.

Send for samples of our White Shirts, aiso Ladies'

and Gente' Collars and Cuffs. We manufatiucire

thiem itl on the premises, and will sell then cheaper

than aiy other firinlu Canada.

Our Shirts arc cut much larger than the usuel sizes.

Any trader buying our Shirts, Collars or Cufft, and

not flnding therm better miade anid cheaper thanl can,

be 1usd eisewhere, can retarn theum and their ncuey

will be refunded.

GIVE US A TRIAL.

Our terms are prompt cash; outr value is the lcot in

tuil market.

Send a small saniple order, describing the goods

required, and you are sure to be satisfied.

S. CARSLEY,

391 ai 1d 3195 NOTRE DAME STREr, MONTIRIAL,

And 8 ST. PAUL'S BUILDINGS,

PATEaNoSTER liw, London, England.

May lave timie to detl with Amnerican Mercantile

Agency scheiners next week.

The Mercantile Agency,
ESTABLISHED 1841.

Oldest and largost Mercantile Agency in the world.

A General Reference book Conitainingthe names of
over Six HUNDREDu THOUS9As1D buinilles ,mle Is issued
in January and July of each yar. A Complete J:fer
enice bock 0f Caiada carefuly revised by Travellers
of our own training appears inJanuary, Marci,July,
and Sept of each year. with Weekly Change Sieets.
.In connection with above, the attention of business

men is called te the Collection Departiment.
Througi which past due claims liss with re-guilai ity
promptlnes and success.

DUN, IIlrAN & CO.,
201 St. James Street, %.ontreal

icTenty Assoclate Offices In the principal Citicsof the
World.

Lonodonî Adveortseuboenth.

THE LONDON

Oil Refining Company
Manufachirers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Offlco: Richmond St., London,
Ont.

The George Moorhead Manu-
facturing Co.,

iinnufacturers of FURNITURE in all
its braIcLhes.,

inporters of Carpets, Curtains, and General iouse

184 to 198 KING STREET,

LONDON, ONT.

TIEIE INTERNATIONAL PI'UZE

ALE AND STOUT MADEIBY

JOHN LABATT,
LONDON, ONT.

- h<i et

Internat.
tional . orADEDr WorhI's

TEDOr ANA Iiz
NTENNIAL Ma -i

Colnissio!to anly
irewer In

P A merica,
e ither -n

Canada or
sthe United States, for Ale and irown Stout.

CARL1NG'S AMBER ALE,

CARUING, & COP,

LONDON, CANADA.

A Stock of their celebrated Amber Ale and Por-
ter ahvaiysý on handf-ini cask andf in bottle. Orders
fromt the radI(e respectrbily sol cite-d

rDWA RDS' FIRE-PROOF SAPES ln tle
uJgreat tires ivhiclh destroyed St. Jolins,

Quebec,) and an inportant part of Kingston,
wee teIstd against all others and invariably
proved

REALLY FIRE-PROOF,
the contents of the safes ivere intact. The fol-
lowing firme owne t these safes:-

J. N. MOLLEUR, St. Johns.
LOUIS BOSQUET, St. Johns.

ARPIN & FREDETTP, St. Johns.
E & D. MACDMONALD, St. Johns.

SHAT.OW BROTHERS. St. Johns.
WILLIAM MARTIN, Kingston.

ST. J =B WOOLLEN MILL 00., St. Johns.
LANGELIER & DECELLES, St. Johns.

NATIONAL EXPRESS Co., St.'Johns.
Tiese safes, as taken out of the ruins, are nnw

on exhibition at the Edlward SafeFactory,,No,
49 St. Josepli street.

. Montreal.
EXCHANGE. ApI. 19th

1lank of London. 60 days 1...... . 1091 110c.
Gold Drails on New York............... U. m.M.
Gold in New York at 8 p.m .. . ....... 16

Se. Oac te page forit, cank aeraee Stek..



Toronto Advertimenslents.

EDWARD JAMES & SONS
PLYMOUTU1, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultana-

rine Ball Blues.

Every Description of WASHING POWDERS

PRIZE ITiEDAL IICE STAIXCII.
Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO,

E. & C. CU R NEY,
MIANUFAoTUORR OF'

STOVER, RANGES,
IIOLLOW WAIlE,

IIOT AIR FUH NACES,
IIOT AIR REGISTERSS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

HAMILfTON AND TORO-NTO, Ont.

GEORGE B. STOCK,
Manufacturer of

Stock's Extra
Machine Oil,

And Dealer i all kinds

of

MAcarlrEIn .A]SfD *VVWOL OILES-
Ail Trade-ma'rked 011 warranted to give satisi action

sud net te Ireeze.

OFFICE, 90 KING STREET EAST, TORONTO
Works,Bel nd Don Streets. P O. Box 1314.

BELFORDS'

ILLUSTR A TED.

$3.00 per Annm. Single copies, 30 Ots.

BELFORD BROTHERS, PoBLisHERS,

11 Colborne Street, Toroito.

Iliustrated Catalogue of Books mnil free.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

Insurance & General Coniuission Agents,
OFFICE,

22 Adelaide Streot, East, - . - TORONTO.
Atweuding Meetingo of Creditors Liquidtinz andi

wiîing up tiEstattes o sp(cioiiy. Pi5rs Oeoijse
apd collections made In City or Contry i i is-
patciL orspolîe ooictm . .0.1Box 349.

• JNo. DoNALnsol. J. C. LALAw,
Lateof2àrdoch4Donaldon. L.. eith JutgiCommerc.

HIotels.

ROSSIN HOUSE,
TORONTO.

Rates . . . $2.00 to $3.00 per Day

According to location of room.

Special Rates by Weelc or plKonlth.

Extra charge for roons witih Bath and Closet.
attached.

G. P. SEEARS.
April, 1876.

OTTAWA HOTEL,

XONTREAL.

IMPO3TANT TO TRAVELLERS.

GItEAT IEDUCTION IN CIIARGES.

TieProprictors of this well-known First-class
Iotel have reduced thir rates as below, accord-
ing to location of Roois:
60 Rooms witl Boisard .... $1.50 per day.
60 " "' - " 2.00 "

(10 "' "< " 2.50 "

00 "' "G " 3.00 "I

A limited nunber of SINGLE and FAMILY
BOARDERS takien for the winter muonths at
reasonable rates.

BROWNE & PERLE Y,
•Pro prietors.

Ontasrio AdIvertIsemenots.

Guelph Steam Confectionery.

MISSIE, WEIR & BRYCE,
Successors to MAssic & CAOÀnsLL,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPII, ONTARIO.

CHIARLES RAYMOND,
MIANUFACTUREIR OF

Loelc-Stitch and Chain-Stitch

SEWING

MVAOHINE~S,
To w.>rk by hand or foot Puwer.

GUELPI, ONT IO.

Ositario Advertisemients.

W. BELL & CO.,
G UBLPRJ, ONTAR IO,

Centennial Medal Organs
AND ORGANETTES.

-- o--
Silver M>edal at Ontario Provincial Exhi-

bition for 1871.
Silver Medal at Centennial Exhibitionl for 1876.

GALT, ONT.

QUEEN'S HJOTEL,
A, Il. PEATMAN,

PROPRIETOR.

Free Onmibus to and fron the Trains.

GALT, ONT.

RENTRAL ROTIST)-Z
Corner Mill and Main Streets.

CABS MEET EVERY TRAIN.
Livery ut connection with the Hrotel.

GUELPH, ONT.

Opposite Grand Trunk Paissenger Station,

JOHN HAUGH,
PROPRLIETORI.

Frco Omnibus ta and from all trains
for Gucsts.

Good Stabling and Livery in connection.

M. O'DONOVAN,
PRACTICAL CARRIAGE 'BUILDER

WHITBY, ONT.

Toronto A dvertisemients.

BUOHKiN BROSS,
LAwncaoN BIoHAN. EwLNo BUocHAN.

Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

. Insurance and General Agents.
Buy and seil Stocks, Municipal and other

Debentures, Governmnent Bonds and all good-
class securities.

alO TIIE JOURNAL 0F O0~WMI~RCE-FINKNCE AND INSTJRANOE Rn
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BRITON
LIFE ASSOCIATION,

fLElITED.]

Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Iniperial Govern-
ment

$50 000 deposited witlh Dominion Governmnent
for exclusive benluit of Canadian Policy-
holders.

JAS. B. M. I1lPMAN
Manager for Canadla.

Established 1803.

Fire Insurance Coinp'y
OF LONDON.

HEAD OFFICE FOR C ANADA Z

Moitreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Suibscribed Capital, £1,U00,000 St .

Pald-up capital, - £700,000 Stg.

ASSETS, --- - £2,222,552 St .

T Hl E

iverpoo l, [on dond2G o be
INSURAN CEl COMPANY.

LIFE AND FIRE
Capital - - - Bt0,000,000
Funds Invested in Canada - . 700,000
Government Deposit for Secnrity of

Canadian Policy Holders - - 150.000
Security, Prompt Payment and Liberali-

tyin the AdjustmentofLosses
are the Pronilnent Features

of this Company.
CANADA IOAIti) OF D11ttCTOttS

lION. I l!EILY STARN ICi, Chîaiirman11,'t. CRl A.1 1', t.a.,
Dj.-Chairman,.(AI srs. DayviaTorrartre &

Co.,] A l.eXANDIR S. til NICS. Esq., 1 i,
ALICXAxaEltTi'. GAL.T, t.<.1.U.

TrIIituRiîIIAlT, lEq.

G.F. C. SMITH, Residenît Secretary
Med(ical Cafence-D.C. MACCA LLUI, E.q., lt. 1).

Stanrîlingf Counsealll-'aEEIK O IINI, 1iiaj., Q.

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BlANCU,

1JI ON T'REAL.

uurnu ce.

SUN MUTUAL
Life aid Accident Insurance Co

Pres3ident. -TIomai voiiRIAN le I , L .
KLana.ing Diroctor.-M. IL GAir.r, Esq.

Directors
T. Workmnan Eu., M.1. T. . Claxto q.
A. F. Gatift, >. Jaîs litton, q31. IIt.GlJît, Esq. (J. Aleax3aler. E
A. W. Jgilvie, Enq . .P.P. I1 tullioland, sq.

llughî 3eLennai, Esq,
Toronto Board :

tiion. J. M[cMu,îrriel,. Jas. Ilethunle, Eq Q. C
A. 31 Suiti, En>. U.I. P.
Warrilig KIîaîîeney. 10iq. olin Frisken, Esq.
1Ion. C. Wood. Augus Morrison.

Wi,i, 1.- -Iaaautt. 'tamronealaaan III.t,,

'.AaIaa.I l. IIIllliai$ ha .aîiIi ta. M'r. ltllai'ar III.u
1A riait a,. g., an iI

Mo h, a.. is l I . lCata , secreta

VICTORIA MUTUAL
Fire luswrnce Co. of Canad.a

aitillti rnc
Vitltiil rilanga ut' ilydanîeîts ,in tlamiiltonl.

Vater WVorks 19ranchl :
Waathln, rane If iydanîln y locadity hlaving

cilicient. water-works.

GeCneoral Nra1 ich:
F., rm 1a1td othn aar di s li roptrty only.

Om. brahi lot llîîtia for dtehîs Or obligations ot
otliurs.

GEOî. II liLS. Presidtnt.
W. D. 15OUKtER, Secretîiry.

tlAI)n O E. . . t i ros, ONTA io

A. DICKSON, Agent il) Muntreal.

The Ottawa Agricultural Insurance Company.

Head Office --- -- OTTAWA.
President-TIE HON. JAMES SKEAD. Secrenry-JAMES BLACI:UlN

Zpos/ecd v 7 o00ve7'171en7 f7 pifo-0ec77
! •)olicyhoZcZens.

DhIRECTOR>IS AT' MONTRE AL1,

JOHN S. H A 1. Eq., Mayor, River St. Pierre. A. PROUD 0T, ÎNI.D., Ocîrlist, &e., &c.
AlUERMAN NELSON, It. A. Nelson & Sons. IION. P. MITOllELL.

J. ALD. OUImET, .'. N. GAGNON, halaîn.
L. BEAUIIEN, Ml.P.P.

This Company Insures hnothinig more hazarosli than Farin 'ropjaery and irvaîle Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private Residences Clinirelhes Convents, and Rihks of a similar (Ilass.

As IaIontents scIh Risks.
No Insurance effected on Manuifacturing) or Commercial Risks, thus avoidinlg losses fron sweeping

fires, to wlicl many Companies are liable.

Farmers and others owning Private Dwelling Houses will fEnd it very much
to their advantage to Insure with this Company,

As its Rates and the irovisions of its piolicies are muich more liberal than tliose of Comîpuanies doiîg
a general business.

The Insuring Publie will notice tlat our DEPOSIT is ii CASH, and not Debentuîres or Stock,
which may be ofdonibtfuil value.

Rates and ail information required given on application te

G H. PATTERSON, GEN'L AGENT'
97 St. James St., Corner Place d'Armes, MONTRE AL
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ABSTRACT FOR THE YEAR 1876.
FIRE INSURANCE IN CANADA.-CANADIAN COMPANIES.

Agriciiltural Mutual........
BriLisl Aumerica.........
Canada Akgricutiura........
CanadaF rire ............
Citizens................ ...
Isolated Risk ...............
National Pire...............
Ottawa AgricuIltural...,......
Provincial..............
Q uebec...,,............. ...
Royal Canadian.............
Stadaconla.............
W estern.............. ....

Totals for 1876......

Totals for 1875.

Net Cash
receiveld

for
Preiuïî ns.

s

No. of
NewPolicies,

inchiding
Renewals.

71,947 13,540
146,532 No retuirn.
115,897 13,504

94,788 No retuin.
244,363 10,069

92,656 11,104
86,098 No return.
56,585 11,764

179,236 10,098
82,203 3,70

260,678 12,073
201,429 1 1,204
232,431 11,440

1,86 ,8 .. ...

1,646,654

Gross
Amlount of

said
Policies.

12,768,317
16,878,820
12,805,904

9,616,559
22,416,137

9,784,346
8,299,726
9,128,864

12,545,993
8,656,238

33,938,146
20,015,774
21,654,289

193,509,113

168,896,111

Net
Aniolît at

Rislc
at Date.

37,416,278
15,139,490
31,748,619

5,823,077
17,689,966
23,020,000

5,942,067
10,488,082
14,823,078
8,204,088

35,497,926
15,931,906
19,809,585

Net
A mounit of

Losses
Incurred du-

ring the
lear.

68,634
110,947
10)2,056
42,836

202,307
73,040
62,003
20,176

159,543
111,150
395,441
298,221
151,427

241,834,162 1,797,781

190,284,543 ....

Net
Amount

Paid
for Losses.

64,166
106,989
102,056

35,688
169,950
66,201
42,839
14,362

163,020
105,753
383,314
243,016
153,373

1,650,727

1,082,206

Unsettled Clainms.

NolResisted. Recsisted.

13,347
5,749

None.
4,348

29,896
7,366

16,164
5,814
9,427
5,i97

37,538
54,147
14,225

203 718

52,809

s

1,536
5,200

None.
2,800
5,000
2,100
3,000

Nonte.
12,380
Noie.
12,800
7,100
None.

51,916

41,347

BRITISI COMPANIES.

Commercial Union . 133,695 No retitin. 15,631,062 11,080,872 59,215 55,723 5,899 4,962
G a....... .. 42,717 1,622 5,037,980 4,615,460 14,555 11,930 2,550 75
Iinperial..... ...... 121,548 4,886 12,166,665 10,409,522 52,351 55,946 15,095 3,5W.
Laucashire.. 101,16 4,488 9,525,080 8,316,821 56,148 40,307 17,738 2,500
Liverpool & London & G lobe. 106,771 5,737 14,077,750 15,961,763 124,176 118,873 427 5,400
London Assurance..,........ 45,893 1,714 6,063,868 4,980,738 41,808 37,888 3,920 None.
Nor-th British............... 265,910 11,368 30,685,257 23,428,918 155,U61 171,265 4,189 5,000
Northern........... ........ 59,737 3,609 7,920,686 7,051,472 37,415 34,865 3,555 2,000
PhonixofLondon.......... 151,223 3,825 15,399,776 13,642,045 82,259 92,871 7,009 1,500
Queen ............ ......... >.153,273 6,910 15,439,456 12,325,006 135,291 135,038 15,863 2,500
1loyal...................... 323,450 13,162 35,191,696 30,560,401 341,377 340,735 7,543 None.
Seottisli Connneriaî........ 46,774 2,681 5,816,572 5,222,609 43,230 39,648 2,550 1,400
Scottish Imperia.............45,303 2,939 5,769,605 5,392,127 33,340 33,769 850 None.

Totals for 1876 ... 1,597,410178725,453 152,988,054 1,177,129 1,168,858 87,188 28,837

Totals for 1875. 1,683,715. 166,953,268 154,835,931 ......... 1,299,612 75,992 59499

AMERICAN COMPANIES.

li.tna..
Hartford ... ..

Tphenix of rhooc yn .

Totals for 1876 .

Totals for 1875 ..

[30,658
78,207
20,090

228,955

264,395

No return.
5,375

No retuurn.

..... .. ...

13,120,095
7,875,650
2,918,436

10,604,327
6,760,300
1,524,123

81,429
36,326
21,590

I i I I
23,914,181

. . 17,357,605

18,888,750

19,300,555

130,345

RECAPITULITION.

Canladian Companies ........
3ritisl do
Anerican do ........

Grand totals for 1876.

Grand totals for 1875.

1,864,843
1,597,410

228,955

3,691,208

.... . .... 1198,509,113

.......... 178,725,453
............ 23,914,181

- I -.--- !.....-............--........-......... ~.-.. I -. ~.---- I -

............ 1401,148,747

3,594,764 ......... 1353,206,984 h64,42î,029 2,663,5~1 133,478 104,346

62,622
21,048
15,719

21,225
11,218

6,014

38,457

4,677181,713

750
5,460
None.

6,200

300

241,834,162
152,988,054
18,888,750

1,797,781
1,17.7,129

139,345

413,710,966

1,650,727
1,168,858

'99,389

3,114,255

203,718
87,188
38'45T

2 918,97î

51,916
28,837

6,200

86,9533,163

3,594,764 2-:63,541-..... ..... 353206,84 64,421,029
4 104346
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MONTREAL WaOLESALE PRICES CURRENT.--TRURSDAY, APRIL 19t, 1877.

Nameof Article. atesale

Se. S .
BootsandShoes

31en's Thtick Boots.. ...- 2 50 3 00
" ip Boots... .... 2 50 3 00
Ca> Boots, pegged. 3 25 3 50
KI Broans....... 1 30 1 40
S o .... 1 10 1 20
Buff Cogres .. ... 1 7 2 5

Wom'sebble& BuffBals 1 20 1 75
Split do 0 90 1 10
Prunella do .... 0 75 1 75
Con . do .... 0 60 1 75

do Bskils...... 0 50 1 00
Misses'Pebbled & BufrBali 1 00 1 20

Split do .... 75 1 00
1runella do .... 70 1 25
do Cong. do .... 60 1 00

Childs' pebbled & Ilf BIs 0 55 0 75
Split do 0 50 0 O

t Prunella do 0 50 0 75
Infants' Cicks.. .......... 0 25 0 75

Drugs.

Aloes Cape............
Alum;..................
Ilorax................
Castor Oil .............

Caustic Soda..............
Cream» Tartar.............
Epsom SaIts...... .......
Extract Logwood.
Indigo, Madras . ......
Madder ................
Oplum ................
OxalicAcId............
Potass lodide... .......
Quinite ...............
Soda Ash...............
Soda BiCarb...........
Sal Soda..............
Tartariç Acid............:
Bluaching Ptowder......

Groceries.
TEA, (lf-Ciests.& Cad.)
Japan,com. tomied.perlb.

med.togood.
linr te 1 .tnest

Japan Nagasaki....
Y. lytion comrnon

to good..........ilue to finest..
Gunpd, fair to med.

Good to filue
fille to finest

Iniperial, med .....
Choice to linest.

Twankay, comi. to
good ............

Oolong.............
Congou commun...

nediuim...
ine to uest

Souchong commton..
I mediun..

Fine to choice....

COFFEES, green.
,ocha..........perlb
Java, old Govt.
Marcaibo...........
Cape...............
Jamaica...........
Rio ................
Ceylon...........
Chicory ..........

SUGAR, (Tes. & Brie.)

Porto Rico:......per Ib.
Cuba......
Barbadoces.........
Denerara.
Sco. Itelined.
Dry Crusled
Granulated ' "

SYRTtlS.

Ainber 60 days....per gaI.
Golden. I ....
Standard..........
Molasses (Barbados) Ilhds
Trinidad............
Sugar Ilouse........

0 16 0 18
0 2 0 21
0 13 0 15F
0 12 0 13
0 3 0 3
0 27 0 30
0 2 0 2j
0 10 O il
o 65 1 00
010 0 12
725 7 59
015 0 18
4 50 5 00
e oî o O
200 2 25
3 60 3 75
1 41, 1 50
0 47 0 50
0 21 0 21

0 27 0 33
0 38 0 48
0 50 0 57
0 21 0 82

0 27 0 35
0 56 0 70
0 37j 0 40
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0,60

0 22 0 28
0 26 0 30
0 28 0 324
0 40 0 45
0 5 0 70
030 0 32
0 40 0 45
0 5 0 75

031 034
0 27 0 30
0 22 0 25.
0 22 0 23
0 22 0 24'
0 00 0 21
0 27 0 29
0 11 0 11

0 00 0 00
0 09 0 091
0 o09 a 09
0 09 010
0 08 0 10
0 11 0 1
0 101 0 114

0 65 0 70
0 47 0 49
0 40 0 43
0 46 0 49
0 43 045
0 28 0 Z2

Name ofArticle,

Fruit.

Loose Muscatel.. lier box.
Lat ers in boxes,........
Su fanas...........er lb.
Seedless.......
Valentia (New) ...
Currnts, ..........
l'runes..............
Feigs ...............
AImon,>ds,sh>elled,in,

boxes............
Il. S. Aluonds.
S.5 .............
valnuts..........
Filbert.......
lrazilsnew .

Spices.
Cassia..............perlb.
Mace............
Cloves...........
N utmegs...........
Jarn» ic> Ginger, 1l.
.1atm:%icai (nilîger,UlnîbI
African........... "
Pinmento ............ "
l'1op r...........

im ento.........."
Mustard, ilb.Jars

1 lb.

Rice.
A rracau, &c .... perlo0lb.
bngo ............ per lb.
Ttapioca,1'earl..

Flake..

Hardware.
Tlinl(fourtnonîthls):

Block, perlb............
rain.................

Copper:

Sicet ....... .........
Cl .Vaiis:
3 inch to 6 incht.........
24 inch t 2l ich. .
Sblt>gle,................
Lath ...................
P'at. Chisel Pointed..

Galvanized Irom:
Best, No. 22.............

26 ........... .
28............

horse ails :
l'aient 1am'd sizes...
lron..............
Pig, Gnrtslerrie,.....

No.1 .......... ......
Eglintu, No. 1.

. Summ>ierlee. .
Other brands, No. 1.
Bar-Scotch lpr 100 lbs..
Relited..............
Swedes..............
Iloops-Cooper........
Canada P'lartes:
SlatIon .................
Arrow...............
Swansea................
Mairshlield ..............
Penn....................

IronlOirs (4 m'ths): ....
No.6, pier bundle,.....

" , " ........
12, " ........

No 16, per bundle.......
Tinl 'la e (4 tthe):
IC Coke ................
10 Charcoal ............
1X " ..-..........

DC ".............
Anschors, per lb ......

Hidles, per 100 lbs.

Green Salted, for No. 1
Imnportedl...........

Gr' lide, Inspc'td No.1
No.2
No.3

Cured asud Inspected. .

wlîolemale
Rates.

8c. $ c.

1 85 2 00
1 50 1 7a

S 10
Og5

52 0
4 76 7j5*4 >34

O 13
l0

43 5
14 15'"
57 8
7 jS
q 94

20 24
90 100
12 48
80 95
24
20 221
124 15ù
12 13g

12 1318 19

4 2 .15
O 06 0 004

84 0 ou
6. 0 73

0 21 0 230 24 0 20

0 22 0 23
0 27 0 2S

3 0u 5p oil
3 :130
3 801 100 k>
4 60
25 cts.extra

0 740 8
o 8 0 84
0 8 0 9

020 251o0.

21 00 22 00
20 00 21 00
21 00 22 00
1M 00 20 t0
1 90 2 83
220 2 30
4 75 5 50
2 60 2 75

350 3 60
1 0 4 20
3 75 4 00
4 00 4 20
3 75 4 00

240 20
2 70 2 80
3 00 310
3 50 360

600 350
7 00 7 25
9 00 9 25

il 00 il 25

0 009

7 50 8 00
600 650
550 600
500 0 00

1 cent more
F lotir.

Sutp'riorlxtras.... 7 75 8 00
Extra Superfine .... .... 750 0 00

Namof rArticle,

ecathler (nit 6 ini'ths:)
tn lots of less than 50
side.', 10 i. igler

Spa'Ih Su e. ltqI'1
heavy gt... îpr I

Sanîulish Sole, 1st
yuli ,id.wis,1

D)>. .2................
Ilullul1 Sole No. 1.

D». dIo. 2:.....
SlaIughter, levy.......

o. lighlt ..............
Zîîîzibar No. 1............

Dlo. Nu. 2 ..........
liarness, best ..........

No.2 ........
U pper heavy............

lig t............
1 r:ained Upp r..........
oid Uipper ..............
il) ins, F"rench.

English.................Il eînlock Calf 0 to
.10 lbs., ...... ........

Do. ,llit............
FrlenchI Ca11f .........

iCal f Splits,........
su it>.............

sui lli ............
Extra Iline Shaved S plits..

'mther' lnrd, Can.dian.
l7 ,nnmîelled Cuow,pr fi.
Plt e .t..............
PolishedGri
','tbble G ruin ..
Itul1 ..................liull. . . . .... . . .ll.usetts,(igtt

hleavy.....
Calfskins, gren ...

Sheepskins...........
Gils.

Coi Oil. Newfoundland.
Straits Oil-Alnerkican..
Olive 011.............
Straw Seal............S. Il. l'ie Seul........
'lle Seul, ordinar.....

Lard Oil ...............
l'inseed rnwvý............

boiled ....a......
Olive achinery........

c. iting..............
l., er case.......

Lucca, Ilaike.........
Spirits Tirpentin.e....
Whale,reliied..........

Paints, &c.
WhiteLendî, gen., 100 lb.

kegs.
No.1

W tile l.end,genuineî..
(n )il, pe215 bs ...

DO.. No. 1... ..........
3...............

WVhitel Le1ad dry ..... .
R'ed I.ead ...,....... ..
Venetia led,1Etg'h.
1'li. Ochre, Fretchl..
Whiting.............

Produce.
Grain :
t iolden Drop Wh leatt.

higa Whil. .
Treawiell

. . . . . . . . . .
.

Can,,ad St>ring. (No.1.)
Can,>la at Nu.2.......
Ctica;o... .............
Red Winter.............
Onts.................. ..
L. C. llarley, ier 48 fls .
Pes .......... lper 66 lbs.
at.ineal.................

Corn....................

W brRelailers wvill pleams bear in tînd thai the above quotattons appyly onty Io lare lois.

Wh toleeiale
Rates.

c. c.

0 25 0 26

0 24 0 25
0 22 0 23
0 22 0 223
0 20 021
0 2 0 27
0 25 0 2
0 21 022
0 18 0 19
0 25 0 27
0 23 025
0 3 0 36
0 36 0 .1
0 35 0 37
0 15 0 37
o ab 1 -10
0 65 0 7 o

o 60 0 75
0 50 0 60
1 15 1 3o
0 2 0 35
0 24 0 25
( 20 02S
0 17 0 21
(180 033
0 12 0 14
0 17 0 18
O 17 0 19
0 13 0 15

025 0 35
020 0 30
0 10
0 10 012
0 00 0 08

0 5 0 670
nu, 0 onss

0 O0 0 0 

I 00 I il>
1 75 1 10
260 275
3 25 3 30
1 (10 4 20
5 on
0 51 0 66
0 70 0 75

9 50
S 50
6 50

2 50
2 10
1 75
1 50
0 73 0 7j
0 6j 7
0 2 0 24

'0 24
0 75

0-0 00,)
0 00 0 00
000 .00
0 00 0 00
0 00 0 ou
0 00 0 00
000 0 00
0 35 0 37
0 55 0 (;à
0 90 .0 914
540 5 0
055 0 0

Name of Article. Wholesalo
Rates.

Se. S c.
Strong Bakers....... .. 7 50 7 75
l.antcy .................. 7 10 7 50
Sprimg Extra ........ .. 7 25 7 35
Superfine ............... >6 90 7 00
Tine c...................0660 6075Aliddl(ligs .............. O 001 il 00
P'ol11rds ................ 5 50 0 0u
U. C. ling...per 100 lbs 3 00 0 00
City lBngs.............. 3 85 0 00

Provisions.
flatter, Twnshi prlb 0 17 0 20

Do lirockvi I...... 0 17 0 21
Do Morrisburu..... 0 20 o 21
DO WQesLtr Dniry.. 0 16 0 18
DO Store packed 0 14 0 15

Ne, utler............. 0 22 0 24
Chelse, fini ......... 0 11 0 1C

Prmsinispectedl.., 20 00 20 50
D thin iness ...... ; 18 50 19 >00

linni, sinoked .......... 0 Il 0 15
Lard.......... ... pails. 0 12 0 13

.tubs 0 12 0 13

.lces 0 .2 13
EI(s, Fresh ............ 0 14 O 114
Tallow renderm. ...... 0 08 0 08

it prime mneF, Trces 25 O0 0 0o
india 3less ...... 27 00 0 00
P'rine mess bris. 10 50 O 0

1le» " 17 00 18 00
110ps................... 00 0 00

Sait.
Liverpool, coarse...... 50 0 65

" e...........-....... 75 80
Flactory Filled........... 1 25 1 40

Wines, Liquors,etc.
le Eugii.......l 2 0 2 65

.....-.. pts 1 ( 5 1 70S.oti: Goinness ....... (il 2 50 2 70
. .... its 1 70o 0 (10

Montren,....... qis I 15 1 24
.pl 0 70 ( 75flramily: llennessey's. .Kni 2 O0 :3 25

Xrel . 2 80 2
...c 25 9 50

sruilI ub,,che &Co.gal 2 30 2 .10
...... cs0 7 00 7 50

,I.o 1> 50 0 0(1, 31 t'O 0 fl
il1 00 0 00I
13 50 0 00

Jules Dtret &.C.. gail 2 30 2 50
cJu 7 50> 0 0O

.J. Iobint & Co...... gal 2 30 0 00
ca I 7 5q i 00

,te(,Csilon&o. 230 250
V. Chaloupinli........ .- 7 50 8 50
(luI)tlrI Dupuy& Co...

lîtoult & C ..o....
Chealper grs. . 2 25 2 .10

... case-. s no 50, 50)
7 5 8 00

lrjsh II'hiske1îy-( H oo'slgal 2 253 2 :(1
case 7 50 7 75

Scotch WhiskeU •.•.... l 2 20 2 40
. ae-t 5 00 5 75

lum:Jailc ......... ga 2a20 2 40
D»emsrara . g 2 80 1 90

Gin:D1.teKgyper. al 1 70 1 0
Green c."s 4 25 0 00
Red cales.. g, 00 8 O

C nyan,(catses)
Mct & Clhonlot.... qilts 21 00 23 00
Louis ItSdler. ... pI'. s22 50 24 50
T. Imoerer Ctrte Blc 18 00 00 0

(IndlM(eutr - 20 00 00 <0
Piper lleidslock.......îs 20 0 0 00
Il. Piper & CO's......qis 24 00 0 00
t arte IIanche, sec . .... 21 010 00
t'ines: Good Shippers lI>s i9 00 22

... 1Its 20 0 21
Second quality.....qts 20 00 24 00

... pts 10 00 15 t0
Port, lier gatll........... 1 5 4 ()0sherry, " ....... ••. 1 0 4 0
Claret.per doz ......... 2 74 up,Cette 'orts......... .... O 8' 0
'Tarragoti " .. 0 85 1 25

Native Wlines............ 75 50

Fleece................. 0 25 0 30
1'ulled Wool, Su2er O 25 0 305

No.. I 0 22 0 25
Medium... 0 24 0 28

Black .......... ....... 0 2? 0 26
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Oceanile StesIps.

ALLAN LUNE,

UNDER CONTRA CT with the Goversnment of
Canada for the conveyanuce of the CANA-
DIAN and UNITED STATES MAILS.

ý877. Winter Arrangements. 1877.

This Coupauy's Lines are coiposed of the
mîldernoted First-clas, Full-powered Clyde-

built, Double-Engine, Iron Steahuitips-

Tonts.
Sardinian...........4100 Lt. J. E. Uutton, R.N.R.
Circassian.........3400 Capt. J. Wylie
Polyiesian.........4100 Oapt. Brown
Sarniatian..........3600 Capt. A. D. Aird
Hibernian...........3434 Lt. F. Archer, R.N.R.
Ca-spian. 3200 Capt. Troeks
Scandinavian.....3000 Capt. R. S. WVatts
Prussianî .......... 3000 Capt. J. Rit hcie
Austria...........2700 Capt. H. Wylie
Nestorian. ....... 2700 Capt. Barclay

loravian...........2650 Capt. Graham
Perttvin ........... 2600 Lt. W. Il. Smith, R.N.R
Mniitoban . 3150 Capt. MlcDougatll
Nova Scotian ..... 3200 Cait. Richardson
Canadiati.........2600 Capt. IcLeatî
Corinthian.2400 Capt; Miees
Acadian............1350 Capt. Cabel
Waldensian.......2800 Capt. J. G. Stephen
Phonician. 2800 Capt. Seott
Nefoutindland. 1500 Capt. Mlylins

F1R01M PORTLAND.
Sarmatian .............................. 21 April
Caspan ............... ...... 28 t'

loravian .................... ............ 5 May.
FR1OM1 QUEREC.

Sardinian . .......... .............. 12 ity'
Peritaritu.........................10
Polynesin........ ................ 26
Sarmatlan..... ................... 2 Jue.
Circassin . ........................ iJ
l oravian........... ............. 16 I

RATES OF PASSAGE.

Cab .in. .................. ........ ,.$80 and $70
According to accommodation.

Interm ediate.......................................$40 00
Steerage frot Montrent....................... 2G 50

lhe Steaners of the Glasgow Line are in-
tended to sait from the CLYDE to Portland at
intervals during the season of Winter navi-
gation.

An experienced Surgeon carried on each Vos-
sel. Berths net secured until paid for.

For Freiglt or other particulars, apply in
Portland t Il. & A. ArLA or J. L. FtNts.a.
ln Quebec te ALLANS, RAE é Co.; in Havre lo
Jn'tî' M. Cutuitt, 21 Quai d'Orleans in Paris te
GoUsTAVE BosseacG, Rue du Quatre Septembre
in Antwerp to AoU. ScimITZ & Co., or RicrAno
BissNs ; il Rotterditam to G. P. IrTMANN & SOn
ir Ruye & Co ;in lltttbtrg to W. GIsoN
Ho' ; i 'Bordeax id LAFTTE & VANatn-
cnUYoc, or e. DEPAs & Co. ; in lelfast t Ciin-
LEyR & ALCOL% ; in London te '.MoNaeot.i-tE,'
& Glkumtouxx, 17 Gracechurclt Street; in
Glas owY te JAMES & AlMx. ALLAN, 70 Great
C lydStreeti in Liverpool toA r.LAN lisoTEg,
James Street; in Chicago te ALLAN & C&, n
La Salle Street.

C . & A. ALLAN,
Corner of Youville andt Cusmmon Streets

WILLIAMS

SINGER SEWING MACHINES
The most popular Machine in the Market;

las a larger sale than any o/lier Canadian
iiIachine, and is lieiversally adnired by every lady
who has ever liat t/he pleasire of using onie.

na- Don't buy a Mnchine until you bave givon
it a trial.

IIEAD OFFICE: 3W/ NOTRE DAME STREET,
MONTREAL.

D. CRAHAM,.
.llUntg/tng..f)îrector.

£uELPH SEWIN MACHiNE VO4

The OSBORNE SEWING lACII!NES having Ieen awarded both Centennial Medals,
and Medals li the Caiadian Ward ai, the International Centenni1 Exhibition,
Philadelphia, lest yens, as well as having beei ivariably awarded First Prizes wlerever
exlibitedl since they -wrev plu in the markets, wee can vilh every confidence'warrant them Is
First-Class Machines i cvery respect.

Inspection and :trial asked. Price low. Terms liberal. Satisfaction guaraitced.

N4Tills.e et Os1zorn,
anfacturers, GUELPI, ONT., CANjiDA.

THIS PAPEr P S ON FIE WITl Whiteside, Jordan & Co.,
l MANUAOTURERS oF

1VIITESIDE'S rATENT SPBEING
leds Maîtresses anid eddlng.

Dealers ln Engili and Amerlcan Troc lledsteals
Cliilren's Carriages ant Pcramubtlators.

FAc-rony ANnI WAmtiliousi,.66 COLLEGE ST.,
hVîcero Advertsiug Contracts Can be nde. BlAcr

t
137ST CATIERINE STIRET,

.MUNfITEAL.

THE HOCHELAGA

Rflgfl OWEANVB©MMY
HEAD OFFICES

194 st. Ja nes Street, .MO TRE.4L
OFFICE IJEARERS:

WILLIAM RUTHERFORD, President. JAMES GRANT, Managing-Director.
DIREcTrORlS:

J. K. WARD io cf Notre Dame de Grace.
Joseph AM. Lapierre, M.D., St. Jean Bap -Vil. ilichel Lefebire, Mayor of Coteau St. Louis
Duncan Macdonald, Railway Contractor. 'Jobin MeMillan,'Oil Merchant and Refluer.
Narcisse Tridel, May'oro'df St. Henri:' William Rhiitïerfrd; Côte St..Antoine.
Alex. iolmes, Luïnber Meiebant,'&c. James Grântç Côte des Neiges.''
Legal Advisers-Messrs. Caoss, LuNiq & DAvIDsoNx, Q.C. :Bankers-TE CousoLær.ÂTED BAÂN.

Secretary'- JAMES GRANT.
Pire Insurances of every description, not speciatly bazrdous, granted for

One, or Three years,
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LONDON &LA CASHIRE
LIFE ASSURANCE COMPAIVY.

OF LONDON, ENtGLAND.

HIead Offco for Casnada, ---- - -- ..---- MONTRElA L

This Company having recently Cana-
dianized its business, now offers all the
advantages of a Canadian Institution,
with the semurity of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, ùi addition to which the whole of
the earnings of this Branch are invested

i Canada.

W',r.r WontAwN, Esq.
O.A. LEBLANC, EsQ.

DIRECTORS.

BON. D. A. Scuarr, M.P.
A xAsnsa M. Deusui, EsQ.

WILLIAM ROBERTSON.
Manager for canada.

SHIPMENTS OF

Liv btouit to the English Markets.

CA UT ION..R ELPH'S PATENT .1ORSE and CATTLE
FITTINGS.-Several persons living dur-

ing my absence- in England, infringeul my
Patents (against vlhon legal proceedings are
now pendiug), NOTICE is hereby given that
ship owners or any person Shipping Cattile or
Morses in Stalls or Fittings constructed in ce-
cordance or in imitation of my Patents, with-
ont first having obtained a-license to do so,
fron eitber myself or my authorized agents,
will bave immnediate legal proceedings taken
against then without furthier notice.

(Signed,) F. il. RELPH
Patentee,

Dominion S. S. Oo'ys Wlharf, lontreal.

CANADA PAPER 00.,
(L I M I T E D,)

Lato ANGUS, LOGAN & CO
.uIanufacturers :of.'ews, Books and Coloured

Printing Papers,
ENVELOP PAPERS AND FISVELOPES.
illt , treown, Greyand Straw W rapping apers,

ltoottng Folt ced,àMtele Piaper, Strawboard and
Paper.tags, Cards and Card Ilcard.

Blank Books.
Inporters of every.descripton of fine

WITING AND JOIIBNG PAIERS, ENAMEL-
LED PA PERS, ENVELOPES.

Mills at Winidsor, Sterbrooke and Portneuf.
374, 376, 378 ST. Paul Street, Montreal.

Insurc with tiè

CANADA
JOHN WINER, Pres t.

GEO. ROACH and

D. THOMPSON, M.P.

CHAS. D. CORY

Manager.

OOMVIPANY. ~

HEAD OFFICE,-HAIIMILTON, ONT. 0

Capital, $1,000,000%
1 SIMPSON & BETHUNE, Genera ilylnfs,¯

SfONTICEA L ; Offcec, 329 Notre Jame Street

INSU RAN CE.

THE BRITISH AMERICA
INCORPORA TED /833.

HEAD OFFICE:

Cot. of Court and Chuici Streets, Toroto.

BOARD OF DIRECTORS:
HON. G. W. ALUAN, M.L.O. EUGH MCLENNAN, Esq.
GEORGE f. llOYD, EsQ. PIE'TER PATERISON Esq.
BIos. W. CAYLEY. JOS. D. 111DOUT, Esq.
PELEG IlIWLAND, EQ. TNO. GORDON, Esq.

ED. 1100 PEI, Esq.

GOVERNOR... ... ... ... ... PETER PATTERSON, EsQ.
DEPUTJ GOVlERNOR . . .. . . . .  N. WM.CAYLEY.
INSPECTOR ... .. ... JOHN F. icCUAIG.

Genoral Agents .... ... ... KAY & BANRS.

Insurances granted on aIll descriptions of property against loss anddanage by fire and the periîs of inland navigation. Agencies established
in tie principal cities, towns, and ports cf shipment tirouglhoti tiheProvince.

F. A. BALL, Manager.

DePoSited with the Doiinion Governmcnt, $50,000
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RoYFAL CAADANL .NS RANCE COMPANY.

THIRD ANNUAL STATEMENT

Anaurnt of Capital Subscribed . . $6,000,000 Anount of Capital paid up in Cash . . . $579,780
ASSETS. Cash, on iand and oni Deposit ..... ........................... 50,252 59

U.S. Bonds and other Secturities and Cash in lands of U.S Total Assets..................... . .................... $1,387.999 85
Trustees........ ...................................................... S 1,2 8 78 LIABILITIES.

Bank Stocks and Bonds (Cnadia)................................ 3511461 30 Total Liabilities, including unpaid and unarljusted Lossesand
Due by Agents in course of transmission ..... ..-... . 219,860 47 Anionut required to re-insure ail outstanding Risks......... $6G4,790 62Mortgages on Real Estate (st hen)................................... 37 ,000 00
Bills leceivable (Maine Premiîumns).............,..................... 43,714 97 IN003) E.
Amount of InteresL due and accrued;................................. 16,716 52 Premiums received..................................................S1,368,680 36
Due the Comiany for Salvaîges, Clainis on Re-linsinranccs, Interest on Investments.................................................. 57,982 35

anid Premmimis due IL ........................................ 36,502 '8
Oflice Furniture (Iome and Foreign) ............. ...... 22,272 74 Total Income during the Year..... ....... $1,426,662 71

The above Statencent is presen7ited to the Canadian Public as an evidence of ils streil, and the Conpuany trusts to receive a continuance of the
patronage hitherto accorded by the Insurance connuuunity

JOHN OSTELL, . . . . . Presidont
Board of Directors.

. 3. ROSAIRE THIBAUDEAU, Vice-President.
ANDREW Wl .,SUN, ANDREW > ROBERTSON,
i. 0. ÏA ULLA RKY, IIUGH MACKAY,
W. F. KAY; DUNCAN A1cINTYRE

JOSEPH BARSALOU,

Trustces of IFunds and Secdurties in the Unied States :-IRCIIARD BELL, EUGENE KELLY AND JO0I-1 D. WOOD.
Vew Iork MIaner: ~W. J. IIUGIIES. 0fice, No. 181 Broadway, New York

loston Direceors-GEORGE RIPLEY, EZRA FARNSWORTH D. N. SKILLINGS, CHARLES WHIITNEY, WM. GLAFLIN, JOhN
CUMlaNGS AND IARVEY 1). 'ARKEIR. anagr-0. F. SISE 24 Congress Street, BOSTON

-Detroit Directors-E. G. IEIIRIICK, Chairman ALEX. LEWIE, Ilayor of Detroit; H UGIl 310FFAT, Il. P. BRIDGE AND PETER IIENKEL
Gencral lgent-IENRY F. ORIAWFORD, 115 Griswold Street, DETROIT.

.New Jrleans Dirctors-J. 31. Allan, Wm. Flasl, Jos. Bowling and F,. Eugster. alfanager-Douglas West, 195 Gravier Street

TO.RONTO.
R. Wilkes, .11.Benj. Lymuîsanl, (LymanliBros & Co.)
vm,. Arthlur.

So] eitro--Betly, Clhadwick & Lnsh.
Capt. Chas. P!erry, Agent.

BRANTFORD.
C. Il. Waterous. (C. Il. Waterous & Co.)
Altredi Watts, Merchant.
Il. W Brellhur, (H. W. Brethour & Co.)

Jamfles Vilkes, Agent.

KINGSTON.
Jolin Carruthers.

oni, MaciNee,
.1amiies tichardison.

o. Duran.
G. F. Gildersleeve, Agent.

LONDON.
Geio. F. Hrrell.(Hirrell & Co.)
Daiel laîclle, Lerchlnit.
Ellis W. ilymîanu, Merchant.

A. G. Sinytlh,, Agent.
Hanrrlster-llughs 31ac3Ilhon.

LOCAL 1OARDS IN CANADA.
HAMILTON.

.lanes Turner. (James Turner & Co.)
John Stuart, (llarvey, Stuart & Co.>
Alex. 3,cInnes, (Donald Meluniies & Co.)

Solici tors-M3clilca, Gibson & Bell.
S. Joues, Agont.

QUJEBEC.

lfon. 1. Thibaudean. M1.P.
A. Joselh, Vice-ConIsul of Belgium.
Joseph niaiel, Herliant.

O. Roy, Agent.

ST. JOHN, 1N.B.

J. S. Il. Do Veber, M.P., Morcliant.
Simnon .loies, Merliant.

i. . tarksa, Merelnit.
lIon. V. W. Anglirn, Mi., Speaker louse of

Connons.
Ties. Furlong, Merchant.

Solicitor-G. Sydney Smit l
M. & T. B. Robinson, Agents.

PORT HOPE.
J. Ross, M.P.
Arthur Williams, M.P.P.

A. M. Cosby, Agent.
COBOURG.

Peter McCallum, (of McCallum & Son.)
John Jeffery (ef Jeflery Bro.)
George GUIllet.

John Butler, Agent.
WINDSOR.

'vin. MeGregor, M.P. (Banker.)
Geo. CaImpbell, Mrerchant.
C. . orasset, Manager Molsons Uink.
M. l)tliitoslî, Mlereliant.
J. C. atmerson, Barrister.

Fraser and Johnson, Agents

HALIFAX DIRECTORS:
J. B. Dunlas, Chairmban.
T homas E. Kenny.
A. .W. West.
Wm. Esson.
W. J. Lewis.
W. X. Harrinigton.

Representing in ail nearly one thousand Distinct Agencies.
ARTHUR GAGNON,

Secretary1 -Tfreasurer.
ALFRED IPERRY

Genieradciuanger
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nuu[lîrale.

Accident Insurance Co.
OF CANADA.

ýT he only Canadian Company sole-
ly devoted to Insurance against A4cci-
dents, and giving dejinite Bonus to
the Policy holders.

This ompany is not mixed up
with Life, Fire or any oiher class of
Insurance. it is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure hasis.

President ;-SIR A. T. GALT, K.C.M.G.

MANAGER AND SEORETARY:

EDWARD RAWLINGS
111ONTREAL.

AUDITORS: - EVANS & RIDDELL.

SURETYSHIP.

THE CANADA

GUARANTEH COMPANY
MAKES THM

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is riw NO EXCUSEfor any e
ployee ta continue ta hoid bis friends under
such serious liabi/ities, as he can ai once
relieee them and L'e

SURETY FOR HIMSELF
b'y the payment of a trifling annal sum ta
this Company.

This Company is not nixed ntp withb Fire,
Marine, Lie, Accident or other buriness; its
wbole Capital and Funds are soely for tbe

seciriy oftbose ho/ding its Bonde.
JANuAI-Y 7 th, 1876.--Theft/ deposit of

$50,000 bïa been' M7de with the Gwern-

ment. It is the on/y Guarantee Company tiat
has nade any .Deposit.

HEAD OFFlCE: - MONTREAL.

'resideni :-SIR ALEXANDER T. GALT.

Sanager:

EDWARD RAWLINGS.

AUDITOIRS: - EVANS & RIDDELL.

STOCKS AND BONDS,

Rcprted by J. D. Cnawionn & Co., Menubers of the Stock Exciiu nge.

NAMLE.

Canadian3 l-ank or
Conisolidlatedl Itan le
Dominion 13anik.
Du People ....

l<astern3 Townshîip
OCtach go liank...

Federa nkL.....

l I lton ........

Imperili ank....

Ca ehaIrnic. Iollankd.

031eiaOts'liank o
iletropita ..

31olsdons riau .... 1

Moontreal ......
daritime .... ...
Natloal.......

Otario ank. .
Quebc li11a....

tand3ard.........
Toronto .... .
Union Blanîk..
VilleMarie.....
* ritsoh North A'

Iluildinl 13 audoanAsso00
Canada 1anded Credit
CanadIlSermf. Loan and
Dlominion1 Savings3 Soc.
Domaintin Telegr: >h (00
F'armers'L n an33 :33 Savi
Frechiold Loan1 &.Invest0
l amilîton P'rovidenlt &

iluron3 & Eric Sa3v. & L3
33mperial Bîuildinig and S11

Londono & Can. Loan3 &
Monltrea'lTelegraph Co
Mont33real City Uns Co..

2.1ontreal Civ Paîssenge3

313on3treal LoanI & Mlort
3

Ontario Saovinîgs & inov.
P'rovincial3 l'ernanent Il
Richtelieo & Oni lario Na
Toronto City Gas> (0.
UnonuPermanentliiulld
WVesternI CanatI33a Loan 3

Capital Capital Dlvidesd Cst rog.3st Il3 3?riceosubscribed. pai . -up t. g Milon . April 19h

333333rO 150 S61,000,000 $6,000.,00 1,0(3.03 4pzt. 119't 120
o Calma .... 1300 4,00,00 1,477950 230.0vo 3 1 i 92J

............... 50 q570,2Ù0 97o,250 270,000 4 121.3
............... 5t 1,00,0 1, 0 27501,10 3 90

5)0 1,272,3511 1,202,5071 275,000 4 105J100 1,01001000 il033;000 75,000 m
... 00.000 00300 40,000 31 101 102

s............... 5 ,0 0, 50,10 9 M 4 9 s
............. 100 910,000 0a2,00 25,003) 1 303) 307

.0 2,0,000 1,850,375 ... . .3 34
...... 5 ......... 0
.c...... ..... 100 ,697.200 0.125,626 1,000,000..........77 1)
............. (,00 97,400 . 4!)

25(3 2,000,000 1,003,000 510,0o0 4 10(71 110
23< 1,00033 1,01,5( 5,533,33ot3 -i 53)5 )3))L

.......... 0 1,000,000 4 0 1171 3 73
5t 2:000,0130 2,0003,000 4003,000> 33

........... 4 3,00,00 2,10,272 25,000 103 101

... 1.0...0.0.0..0.... 04-5,000 3à 11

............... 0 .10 0 2 , 3 72 7
.............. 50 2,0 ,0 2000,00 1,000.000 3 173
............... 40 2,000,000 1, ,0 200, a 7à
............. 10 10(0,000 722.225
.. ric ...... .. 50 41865G6 4,03),5 1 , 3

... t3........2 750000 1e050,000 000 I1i
S.............000,000 ,000 40 (0 4 1

1(31Vl33gso ... 50) 1,7,000oo 1,75000 510,00 G 181j 183

............. 100-'lý

........ 25 0000 00000 8
legs Ca.......... 50 400,000 400,0)30 17,000 4 1114 112
3aingsCo2.. t 500.000 500,000 10o0 ... 112

Lo............100 000,03)0 3)03)739 01,000 4 1W, 121
... Soc......... 50 1,000,000 503401 20.333( 5 13w

ngsem 25......05

(313g380iey 50 3)00,000 0300 2,00 4 11334
Agenty Co 50 ,00(3,000 200,000 120000 ô 12 1.1

............. 0 000,000 200000 3 11 113
403 2,1(330,000 13,0)0000 5 15(1 1524tuSo..........50 Go033,330 00 O C ... 0B 4

........... s.. 0 85
.... ........... 40 0000 5.,0 7 0 5 rit 1231

Soc ........... 50 1,03 0,(00 3)1,33(43 180W3à330 S o 1
uildinig Soc.... 100 100,333( 2 3,(30 3 Il 70
v. Co. ......... 100 1,500,000 1,50,00 . O1 65J 38
............... 50 00 0,00 5

ig Soc.........10 400,000 40(3,000 35,050 11, 133

& B0,000,000 3,477,950 230.000
& S333iigo a. 5 ,000.000 100.000 275.,00 5 1.1

INSUIRANCE COMPANIES.

Il l 13lOlQ303331303 033 M0e L0on3don 31I333k3, 11wil 71h. 1877.)

No. LastNAME oF CoMPilANY. Shares. Dividen,îd.
___________________________per0 year.

1r'it3 nl ileIdieal Life.... .............. 20,000 10 1.
triLon life Associa0tion............... 0,030 5

liritisi & Forignl m31arine3.............. 0,00 50
Conmi3ercil33Union31 Fire .ife &litrinii 50,000 25

Ldinur 1rL. ...................... 5,00o 10
Guanria Fro tire und £1 0ile............... 20,3( 0 10

Imperialire........................ 12,000 £G p). soh's.
Lnc.a1shile lire alnd Life............. 121.000 430

Life Association of Scotland.......... 10,0.00 23G
London Assurance Corporation ..... :. 25,02 48

.London & Lanicasli!re 1.ille............ 10,000 10
Liverp'l & L0ond3lon & G lobe Fire & Li.fe £391,752 40
Northerin Fire & .ife ..... ......... 30,000 40
North Iritishe & 31eantile Fire & Life 40,0300 73
Phoenix Fire........................... 6,722 18
Queein Fire & Lif....................... 200,00(0 25
Royal insuran ce Fire & Life .......... 100.000 50
Scottish Commercial IFire & LIe. 125 000 121
Scottis1m 1iperial Fireai 1111o......... 50,000 O
Scottisl Provincial Fire & Lie ...... , 20,0030 20
Standard Life ........................ '.0,000 580

CANOAT1A.-.lontrCal QuZoI0tti
Britisl America Fire & A1 larine.. 10,000 5-Gm3os.

Can3ada30 Life ........... ..... ,,....... 2,500 5
Citizenas, Fire, LIfe,Gnnranice & Aec't 11,890 ......
Colnfedleration Lilf...........,........ 5.000 8-12 mop.

Sunt 31ltual 1ife.....................: 5,000 --12 mocs.
1solated Itisk, Fire .................. 5,000 ......
Provincial FIreund Marine........... 6,500 4-6 maos.
Quebec Fire... ................ 2,500 ......
Queen City Fire ... ...... ..... 2,000 10
Vestern Assurance...................100 7136 maos.

Royal Canadiai lusuirance ........... 0,000 ......
Accident usurance Co. of Caldla... 2600 8 per c.
CanadaGluatranitee Co.................. 2335 8per et.
Caniada-Agriculturatl Fire paid upl) ...... ...... ......

10 er et. pan r a1 u 10,000 .......
M.Ierchîan~ts' Marin3o nauranc Co... 00 8 per et.
Nationlal Insutrance, Fire............. 20,000 .....

Stadutcola lusurance Co., Fire a Life 50,000 ......
Ottawa Agrictltural................... 10,000 ......

Shore Amllount
par value. patid per

- Sharle.
£10 2

1 1
20 4
50 5

100 15

100 25
20 2
40 si
25 121
10 1*
20 2

100 5
50 oj

10 1
20 3

10 1
50 3
50 12

ons0, April 9h, 1877.-
850 $50
400 50
100 10
100 10
100 10
10 10

60 75
400 130

50 10
40 20

100 10
100 20
50 20

100 loue
100 10
100 20
100 10
100 10
100 10

Lat Sole.
per Share.

£0 98

1*
14
17
72

130
8 1-j6
32
67.1
1 Is
131
.10
47-à

240

184

104

85
lint
10,

71
50u

120
10
30

20
201

10

10

Canlada.C33o3ilai

121 122
170
100
107
102

971
50

120J
100 105
149
90 90

100
102j

0.

i10

Tho liabillty oi att llank Stocks is limiiiel to dotble the Amiountit of the Subscribedi Capital. On all other
Stocks the liabilities of slareliolders is strictly Iimiiited to thlle amoutant of Subecribed Capitl.
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CANADA/ , t, 4/GRICULTURAL
NSURANGE COY

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Comp ny mnaes a specin lty of iisuring Fiun Property, Plr.N-lite
Res dences, anl noui-hazardolus Properly lgainst, luss by Fire or
Liglitiing.

It ysaln Isse s l o n st Iler irne insnes or niot.
1th •A e so Stok ainst death> y lightning, cither lu the Building or on

th. prazla1,Ie oftlhé îîp

O F I C E R S:

WILLIAM ANGUS. Presidenit. A. Ul)SJA Il DINS, 1.. Vice-President.
IEDWAItD) H. GOFle,AIlaUaging Director. J. Il. SMlTi, Chiîf Jupector.

WfM. CAMIIIIELL, Secretary

N.fl.-Peote dtesiring.suaranîelu i his Comupanîy sh1ou1ld be careful about
givlig their Itiskm to AgenIs of 01 rir(/ Companiies, who eltimii the Compiay they
represenît t. be le aue as ours. Wehear ol' great deal oi this kind of dihoes-
blng practiced on te publie.

INSURES FARM PROPERTY ANI) PRIVATE RESIDENCES.

ASSURERS IN THE

CANADA LIH C«OMPrANY
ON OR BEFORE T11E 30rîa AlPRIL WILL SIARE IN

FOUR
YEARS'

PROFITS
AT NEXT DJIVISION IN 1880.

The Succossofthe company Continues tobe ighly
satistactOry, the nlew business h avino ii-

creased from Ist 3May, l S76, to April 3,
1877, iearly 50 per cent. over last
year, asper thefIollowNing figu-tres:

Policies. Assurances.
1876............. 1,102 $1,729,548
1877 ........... 1,323 2,351,107

A, G. RAMSAY, Mfanaging IJirector, HAMILTON.
R. KE IL LS, Secretary.

Agentin Toronto, J. D. HENDERSON, CanadaLife Buildings,,G King
Street West.

J. I. IARLING, General Agent for Lo-wer Provinces, 1lesslein's
Building, Haulifax.

R. PO W N A L L., Generai Agent for Province of Quebec,
CANADA LIFe BUILDINGS, 182 ST. JAMES STREET, Ž.IONREAL.

THE STADACONA
FeRE AN iE L NSURANUE UMPANY

OF QUEBEC.
Capital - - -

Paid-up Capital - -

Fire Premiun Revenue, 1875

Fire Premilumi Revenue, 1876

Lossespaid -

$2,300,000

220,000

- 183,000

- - 201,000

- 248,000

TORONTO BOARD.

Hon. A. CAAPBELL, Senator,

D. GALBRAITH, Esq.
EUGENE O'KEEFE, Esq.
JOS. B. REED,

SECRIETARYX AND) AGENT'

Governmnent DeDosit

QUEBrO BOARD.

J B. RENAUD, lesq., PREsaErNT.
JNO. ROSS, Esq., VICE-PRESIDENT.
.1. G. ROSS, Esq. lon. E. CHINIO, SiNAToR.

ALEX.LEMOTNE, Esq. P. B. (lASG.RAIN, Esq., M.P.
0. TETU, Esq. D. 0. THOMSON, Esq.

VM. SHARPLES, Esq.
GEO. J. PYKE, GEN. IANAGER.
CRAWFORD LINDSAY, SEURETARY.

- - 117,000

MONTREAL BOARD.

THOS. WORKMAN, Esq., M.P,
i HAI iRn AN.

TIHOS. TTFIF[N, Esq.
AIMA BLE JODOIN Euq.
Hion. Judge COU ROL.
0. O. PERRAULT,

SECRITARtY AND AoENT.

Tlle excptional leavy Losses sausinel by this Company during tle past year lave been promptly llquidated,and iotwithlstadinigt ie general busit esdepressiou
leading to a reductlou lune carried, thel'reinlum lievenue for 1876 has been increased by$1 8,000.

The ilADACONkas lcetofore, vill sustain its reputation for PROMUT AfIYMENTS. A share of public patronage is solicited.

CEO. J. PYKE, Cen. Manager.
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Insurrance.

Fire and Life Insurance Company.

ESTABLIsIED 1809.

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - - X--- :250,000 Stg.
Revenue for 1874-..- - - - 1,283,772
Accumiulated Fuiids - - - 3,544,752

INSURANCES AGAINST 1IR7E1

ACCEPTED AT TIIE ORDINARY RATES OF

PREMIUM.

IV TIfE LIFE DEPAR'fTMhfEN'

inderate Rates of Premiuim, and s;ecial scleines
ndate.to mieet tie various contingencies con-
iected witli this departmlent.

Tie next DISTRIBUTION OF PROFITS will
take place on 31st Deceiber 1880 Al iolicies
oii tlie Participating Scale, effected on or before
3lst Deceniber, 1876, ivill, in ternis of thte Rlies
of tlhe Conptany, rank in tlIat Division l'or Five
Years' .Bonus.

MACDOUGALL & I)AYIDSON,
Geieral Agenis.

Wn. EWING, Inspector.
72 St. François Xavier SI., Mlontiril.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS'

1NSUTRANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Governrent.

BE AD OFFICE, - - MONTRE4 AL

No. 170 ST. JAMES STrET.

DIRECTORS.

Sir ILti gli Allai, President. Adolpip Roy. Vice-'1res
N B. Corse. Andrew Allain.
Ilenry Lymîan. .l0hn1 L. Cassidy.

Robert Anderson.

EDWAIRD STARK

.ACTLUA]RY.

4RCIl'D McGOUN, Secretary-i'reasurer.

Pire risks taken atequitable rates based upon
the irrespective mnerits. All claiis promptly and
liberally settled.

On'cAuio flaÂ.'<on-No.82 Adelsldc St. Esetîorouito

InsMurance.

Royal Ilswranzce Coy.
OF LIVERPOOL AND LONDON.

PIRE AND LIFE.
Liability ofShareliolders unlimited.

CAPITAL - - - - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
AIqNUAL INCOME - 5,000,000

tIE AD OFFI CE Froit CANADA-MSONTItEA L.
Elvery descrtipit!on of property insuired at inoderate

rates oi'premîiuni.
Lite Assîurancesgranteild in all the most approvedi

forms.
Il. r'. RoUTi11,
W.TATL.EY,

Chiel Agents.

PROVINCIAL
lNSURANCE COMlNiY OF CA R..iDA FOR

FqHîl AlND Al.i RINu IAS RNDN CE.

ITISAD OFFice.....ornt Street,...ono, ONr
Pines: ucr.: The Ion.1. Il. Camineron, D.C...Q .0.

Mtt.1. VitcR'iusi Dirr.: A. T. Fulton, E-q.

O111rTHE DIREcTORS:
D. 3McKay, Esq., T'oronito. W n, Gleih
C. J1. MaucDionell, Estq., To- A ttntî,S. îi e

A. R. McMaster, Esq., of W.it
A. IL. 

M 
autster & Dro.,

Toronto. so
J n sutit, T ronter t '. rt .

Ailnager.-A rithur ITarvey.m1. Gea. A. Ilini, Equ.,I ,t..&l.'. Fire in:pecttr.-i. i t. lic il Oury, lii.
Aaitrite De/ arîtnt'nî.-Clt.',.tily.
1Jînkrs.--TheCa lat thian ltank of Cnee.
Sntutranttt cti ti at. re-alttable rates oi alt de trir-

tion of proixerty. Frssin septLemenlt.und an. equlital-
bl ti coins aitit Ci If ustranctie Conitracts. are the iI rai..
able rul of thi Comany.

AiT, lU 1. RVEY ra ger.
THOS~ ~ ~~ AWASAGt.o 8. Pieter st.re t.

THE STADACONA
Fire and Life Insuranco Co.

N 0TICE

Is liereby given that a thiird call of
FIVE PER CENT.

lins ths day been iade by the Directors on
tie subscribed stock of tle Comp uîany, and thit
the saie is payable at the office of the Coin-
pany in ihe city of Quebec, on or before te 1st
day of :uay next, 1877.

By order of the Board'
CRAWFOlD LINDSAY,

Secretary.
Quîebec, 21st Feb., 1877.

THE
INTERNATIONAL

Railway and Steam Navigation

Puîblishîed semîi-mnontliy con tiing thse
TIME TABLES and MAPS of all CANA-

DIAN nîîl Ile principtal A3IIERICAN
RAILWAY aindî STEAM NAVI-

GATION LINES.

For sale by News Dealers and Booksellers
and by Neuv Agents on Trains and Steamers.

PRICE 20 CEN TS.
C. R. ClIS1IOLM & BROS.,

lublisrhers and Proprietors
162 St. Janes St., M0oTRiN'L.

lnsurance.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFE.

Capitl, . . . £2,000,000 stg.

INVESTIED FUNDS ........ £360,818.

FORBES & MUDG E.
Alontreal,

Chie fAgents in Canada

THE STANDARD
LIE ASSURAJNCE O.

ES'A B LI S11 E D 1825.

IIHEAD OFFICIE FOR CANADA, - MoNTREliAl.
Incomne, overTireeMillioiinsnud half.
Claiis paid ii Canada, over $500,000.
For infornation as to LifoAsurane, aplqty to any

of the Agencies througlout the Dominion, or to
W. MN. RA1MSAY,

Managî.er, Canada.

INSURAN C
COMPANY

A. W. OGrTLVIE, M.P.P., President.

.1be fournal of 'Commerce,

Finance and Insurance Review.

DEVOTED TO

Conunierce, Finance, Insurance, Railuaye,
N3fining and Joint Stock Bnterpisecs.

Issued every Friday Morning.

SUB~S ZRIPTI Z':1

Canadian Subocriliers - 2 a yei

Britislh . - 10s. stg.

American - - $3 U.S. cy

Single copies - - 10 cents caih

OFFICE: Exchange Bank Buildng,

102 ST. FRANCOISXA VIER STREET

Corner of Notre Dame St., Montreal.

M. S. FOLEY & 00, Pubkilhers & Pr prietors.
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ET NA Li FE NSURANCE COMPANY
OF HARTFORD CONN.

GROSS ASSETS, JAN. ) J 877, $23-1357,648 95.

T. . E6NDEUIS, Pre idlet AUSTIN DUNRIAill, 'Vlce-¯Pres

I. 'W. ST. JOHN,. A etuáryI3. .. L. ENGISUT scetary'

J. C. W EI5STEK, Sup1t. or Agenicies.

STATERKENT, FAN UABtY -1, 1877.

Blance pier Statuient, Jiiuary 1, 1876 cost ........... i3 74

R ECEIP~TS.

IReceived for Premiuiis In 186......... ......... 3,587,119 83
Received tor nliterest and lroi othîör souriices ii 1876... 1,6'29,42o 48

5,216,540 31

826,780,974 05

D[SIEUICS ElIENTSO.

Losses by Doaith............................... l.227,237 62
laid l'or Endowmllent Policies... .......... ,.. . 407.8 001
Dividends piid Policyhollrs and Preniulns returned. 949,898 52
Amount raid for ie.Insiranîîce................ .... . 41,715 25
CommissOns. Agency, aind all otier expenses....... 425,365 28

tyicians' Fres .. .. ,.................. .... 16,13 98
TJaxes..................................119,037 63
1'urchîased Policies ........................... 78,313 31

3,965,774 9

S22,915,199 46
Market Vailue f Securities over tost... ....... .......... .... . ,428 33
Accrued ilterest.......................................... ........ 194,132 41
Quarterly and SeiAiiiuil Preliumos.............................. 131,988 70
Amaloutil due rom ofller Compai tes for 11e-I nsura lice'............... 2..3,5<1 *0o1

SS ETS.

Reli Estite, Cost .................... ....... 18 ,601 18
Cash on Iland and li Banks.... ........... ........ ,],05.833 75
U. S. londs, Cost... .............. ;...............,. 356 35 63
Rtailroad and other Stocks and Bods (cost)............ 69,263 10
eauk Stocks (cosi)................................. ,1.032,472 04btate, Couity, City, aud Towii Bords (o1t)..........5,017,000 6WMortgages secuîred by teal Estate, valued it

534,081,102 0 ................................ 3,36 04
Loans on Collaterals, (Mtarket Vilue, ;345,640 00). 208,031 2
Loans ou Pnrsoail Security..................... .... 51,371 86
Premiuims (due maiily In DOeceiber) Li laiiîs f

L Agentis i course of transmission .......... ........ 144,388 7j
Loans c'L Existing Policies........................3,798,11C 42
Interest due Dec. 31, 1876, not dlrliiquieit.. ,$506,0895 G
iiterest l du prior te Iec. 31. 1876.......... 25,988 13

Interest accrued not duo................ . 16,1,032 46
68G,106 28

Add Market Value Of Securities over cost .......... .. 228,428 33
Quarterly and Semi-Aiiiiiîîl t'reiuinis............... 131,988 70
Ainount due fron otier Coipaies, for Re-Insuance.. 20,000 Ù0

Gross Assets, Jan. 1, 1877. ............ .. .........

LIAXurrIES.
Losses due subsequent t Jau. 1, 187i, and Losses reliort-

1d Iavaiting further proof.......................... 8490,35 55
Dividends decfared to P'olicy-iolders, not due ....... 102,58 S6
Capital Stock.......... ............................ 150,00oo
Iteservod for Re-Insirance on existing Policies, Actun-

ries' four pier cent Mass. Standard. $20,260,874 10 Q0 199"84 63
Less value of Voiues of lRe-Iusurance. - 101,119 50 - 15 55

.ondinig ou deferred aid iiipliid P'rmiuis .. ,-........ 67048 02
Bils U aiii.::.......................................
Ail otiior LiabilitIos.. ............................. 14ý,963 'fi

23,3e7,648 951

2089 50 0

Surplus by )rassacliusettsStaidard............. 2460,24725
Surplus byNew York Standard ........ 3,8"8,508 13

DYl~C CTORS

T. 0. ENDERS GURDON W. IUSSELL, A. R. HILLYER,
AUSTIN DUNIHAM, LEVERETT BRAINARD, JAMES CAMPBELL,

W. 1-. BULKELEY, ..BULKELEY.

Entire ICeceipts aindi Disbug,.,e lints frofli tle. begiuaninig or
busae to Jîaniairy 1, 1877.

Enlire Receipts to .Tanuary 1 187G... ........................ . $58,992,446 6(
Add Incomie for 1876..,............ . ,216,640 à

Entire Receipto OJarnun 1,2877..........................- 64,208,986 94
Paidl toeliy..h lders for cluiiis by Deaitl and Eu-

lowimeins......................... ....... 812,931,882 74
Paid foir Dvidends to Policy-liolders, and Iteturned

1remiiIs,............................... 12.672.622 57
Poir foir Surrendered Policie ........ ............ 6,218,633 36

'Totol lard tO Policy-iolde rs......................881,826,138 67
oid for Taxes ... ..................... 985,089 63

Paid for IRe-iîîsuirarnce................. 1,361,219 28
2.346,308 91

Total Ixpeises of Management...................... 7,221,339 90

Total Disburoemeits.......... ........... 541,33,737 48

Balance o o1and .............................................. 822.815,199 46
Market Value of Seonirlties over Cost........... ........... 229,428 33
Accrued iterest.... .......... .......................... 46
Quartelrly and i -AnnualPremiiuisl ususequent t1an.L 7877 4
.Amîotiît drue fromî other Companies for loss on Policles of Re.nîî

silriiiic.................... .......... ..................... 29,99 (30

cross Asoi~s,.1îiiî. 1, 1877 ..................... ............ . 23,357,648 95

Fî'îîiî $lieabovc. Sloleioeît LÉ slîould bo iîoticed frit wulule tlic Comupainy lias
pcelî'ei, silice ils orgtiîiitiot a total muvai it of, $64,208,986 94. il lias ,lr,9y r9

hîîîîîcîl ho t'olicy-lieîrs $31,S26,13-3 67, uiirl ottîl lia.mi ils peWaosîsoii S23,357,648 95
iili wlioli , 1îrovide fur. future cloriîs.

1'lp s'0iOgerxîouss 0 îmaniag!emenifO trie Coil0)iiy, sinon. ils Orgýa»iziticni
or1e slîowîî 1, ilîvo been ouily a fractioni Over Il per cenlt, of ltlicoilio, ausd tbis
îîrrceiitage duriîîg the yoar 1876 lias brou but a fraction over 8 lier cent.

flîî;griuîteos'r 1876 trio Col"an issilid 6,112 policirs. insiiring $9,491,260.

Trio atssoIs hiaro liersoî by S1,269a,914 6)8 dirin3 file yrar. TlMore, liasi llkslse
blîîe :il iîîcrîaini lîl tireisurlus froni iw'lici a dividriîd ta ].Oliey-liohloers wll lie
piil Orionii Il piotesi w'ititeîl ilOreto pioi to Joliî. 1, 1878.

fl bolililf of (lie Bloard of-Directors,

Jam(' y 24, 1871.

J. L. ENCL1SH,
CSecretary.

CANADA BRANCH OFFICE
OPPOSITE THE POST OFFICE MO/VTREALI

WILLIAM. ORBF D - fominion Mana'ger

Provincial, District Land LocalAgrents wanted
to take applications for the A TNA.

Salary and Commission to men of influence and


