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$2 per aunum,

Leading Wholesale ¥louses of Moutreal

. SPRING TRADD 1877.

GAULT BROS, & GO.,

Cor St. Helen & Recollet Sts.
MONTREAL

IMPORTERS OF: STAPLE AND ZFANCY :

,DRYGOODS

"‘——AND-;L S

Manfufactu rers & Dea!ers" .

AN~

Cak :adla,n Tweeds, g\

e FLﬂNNELS
aREY COTTONS BAGS, YARN

& &oe., &c‘

‘Leading Wholesale !Iounes of'Toronto.

13, GILLESPIE & 0.,

I.\[PORTLRS AND pEx\LDPS IN

. caAPs,
STHA w 6’000
"FU RS

J'AMES CORI.:TINE & c0.

477 473 475 477,
ST PAUL STRED”‘
Importers and Exporters of |

1-" TR s SR
MAN UPA OT UPERS
ST ) S
LFUR GOODS
‘And!ohbers it ‘
i BUEFALO ROBEB ‘

“ MOCCASINS, EEE
- MITTS AND GLOVES,

f;s'x'mwxus,caps g
B PROPRIETORS OF THE

. .'O:—- :

eclal inducemenh' offerod. to the tnde ln our
re

ur Goods and Wool Hats :

FU.R WOOL; :

‘et Hat W01k‘s‘ )

Buﬁ’am Robes, &e.

"'64_ to (38 YO\TGD ST;,

I ORONTO

Kéading Wholesale Houses of Montrenl

SPRING TRADE, 1877.

3. G. MACKENZIE & CO.
IMPORTERS

AXD

| WHOLESALE DL‘A!LERS’

IN

ﬁm’rxsa AND f‘oamcn

DRY GOODS,

381 & 383
ST.. PAUL STREET,
Rear of the French Cathedral,

MONTREAL.

kEVERY MEROHANT

N THD DO\II\UO\Y

SHOULD VISIT OUR

| WAREHOUSE

l‘lllS bPR]NG

»S'TOCK
LARGE,
0110105
L VARIED.,

’JOHN MAGDONALD & CO.

21, 23 & 25 '\Velllnz:ton St,

28,30 & 32 Front Street;! }T‘""““’

L 38 Founlnln st., I'luncllcsn.r, Englnnd

187% SPRIN& ES“‘K?
D MGINNES & CU.,

S T. HELEN Sl’ MONTREAL.

Canadian Manu{aeturers and Im k
porters ot‘

Foreign, Englzsh and oeotch

WOOLLENS,

doatmgs, Tallors 'I‘rimmmgs, &c

* The addition of [mported Woollens to ‘owr .

business is arranged for the ensuing spring. We
ghall devote our exclusive attention to these spo~

‘cial - Departments, thus being in -2 position to -

meet the requirements of the trade ‘thoronghly
and satisfuctorily. Our dssortment for Sprivg:
is complete ; an for value, °xtent and vanety

is. \meq\mﬂed -
; D MGINNLS & CO

SUBSCRIPTION *

i -



R, B. A.ng\\s Gen. Man. | W.J. Buch&nan, Aan. :

Be]levil]e. Ont Hamilton, Ont.  Picton, Ont,
Brantford, Kingston, “ Yort:itope,
Brockville, * Lindray, “ {ucbec, “
Chatham, N.B. London, ”" Sarnia, s
Cobourg, Ont. Moncton, N.B. Simcoe, .
_Cornwall, - Newcustle, “ Stratford, ¢
Fergus, o QOshawa, Ont. - St, John, N. B.
uoderich, ! Ottaws, - St Marys, Ont.-
iuelph ¢ Perth, o ‘Toronto, ¢

" Boll and C. F. Smithers, 69 Wall Street.
 Bunk of Montreal, 154 Madison Streot,

LU Walb street

CTHE .TOURNAL oF COM.MLRG]]—-I’INANCE AND 11\1 SURANCL he3t vmw

The Chnrtercd Banlx,

- 'Tho Chartered Banks,

Bank of RMontrezl..

“RETABLISHED IN 181 8.

Cap:taZSubscnbad R $12,000,000:

Gapital Paid-up, - - - . 11,996,700

Reserve, Fund, ., PRI 5500,000
"Head 0 oe, - -. -Montreal.:

d-of Dh~e¢.tor~t.
GTORGE S’I‘LI’IXLN Lsq.,’ = -
W, CAMPBELL, lisq., M.D. -
Eon ‘Thos. Ryan,
Deter Redpatly, Kaq.
T, W. Ritchio, qu]

Vice-President.

SirA. T, Galt, K.C.M.G.
Tdward \Inckuy, Esq.
bert Scolt, Esq.,

Mﬂ.omder, Bsq., Inspeclor.

Branchca and Agencies in Canada.
Montresl.

Halifax, N.S. Peterboro®, ¢
Agents in Great Britain. —i,omlon Bank of Mont-

real, 9 Birchin Lane, Lombard Streot London Com-

mi%e?’-l-l(obert Gillesple, Eeq., Sir'Jokn Rose; Bart.,

Bunkersin Great Britain —-London, The Bank of
England ;;The London & Westminster Bank: The
Unjon Bank of London. Liv er{)ool The Bankof
Liverpool, -Scotlund, The British Linen Company
and Branches,

Agentsin the United States. —New York, Richard
(,luu\go,

Bankers in United States.—New York,The Bank of
Now Y ork, N.B.A.; The Merchants’ National Bank,
Boston, 'Lhe Merchants’ National Bank. Buffalo, The
Farmers'and Mechanjos’ Nationnl Batik. San Fran-
¢iseo, The Bank of British Columbia.

Nfld., The Union Bank of Newfoundland. : British
Lolumhiu, The Bank ot British Columbia.” New Zea-
Iand, 'The Bank. of New Zealmid, 'India, Chhm,

. Jup:m, ‘Australin—Oriental Bank Corporation.

(Zssue: Circular Notes and Letters of Credit for

" Travellers aumlablc inall parts of the world,)

I’Ms:dcnf. K
Houn. Donald A, Smith, -

+ Agents.

Colonial and foreign Correspondents.—St.Johw's,

; cum‘d Andre & Co,

BANEK O

BRITISH NORTH AMERICA.'
[ncorporated bJ Royal Charter.

Pald-up Capxtal .£1 000 000 Sterhng

Lmldon Oﬂlce—B C.'l:.Jnu,m's /.anc, Lombard St. .
C.

COURT OF DIRECTORS,

John James Cater, .

Heury R. Farrar,

Alexander Gllleq)ie,

Richard H., . 3L Philpotts,

W Burnleyl]ume, .T Murrn) Robertson,
- Sccretary—R, W. BRADFORL.

1. 1.3, ]\cn.(]nll
. J. Kiugstord,
]' rederic Lubbm.k,

Huan OFrice 1N CAnana—St. James St., Moutreal.
R. . Graixprey, General Munager.
Wi, @GrINDLAY, Iuspector,

Branches and Agencies in Canada,

London, Kingston, Trederieton, N. T3,
Brantford, Ottawa, Mouncton, N, 1.
Paris, . Arnprior, Ialifax, N.S.
Dunuville, Renfrew, Vietorin, B.C.

- lHlamilton, . Montreal, Stanley, B.C.
Toronto, Quoebee,
l\npxmce, St. John, N. B,

Agents in the United Stutes : -
NEW Yorik.—D. A. MeTavish and-G. M. dMorris,.

SAN  FrANO1ISC0. — AL Mchmlny and ‘H. W.

* Glenny, Agents.

LoNDON BANRuRS.—] 'he Bank of Bngland and
Messrs. Glyn & Co.

Torelgn - Agents. --Ll\ erpool—Bank of Liverpool,
Australin—Union Bank: of Autstralin: New Zealand
—Union- Bank . of "Australin, Bank of New Zealnud,
Indis, China,and .!npm\—-cm\rmrod Mereantile Bank
ol‘lndm, London aud China; Apra Bank, Limited,
West * Indies, Colonial Bunk l’uns—-McurS Mar-

EXCHANGE BANK

OF CANADA.

———

OAP/TAL PAID UP $7 000 000

—

HEAD OFFICE, R

M ONTREAL.

. DIRECTORB.
H GAUL e e
OAVERHILL, U0 Vieo-President.
.. Thiomas Tiftin,

James . Cmthern
“Alex) Buntin,

C'R\IURRAY e .
. GEO. BURN,.» :

. Ogilvie,
Greene, !

C’ashinr.‘
.~ i -Inspector. - -

BBANCHES,

G Oounsell Mmmycr
. J.G. Billett, ! ~do

dnt'

Haml\to
Aylmer, 6nt. .

Park Hm{)%x;t .. 'D. E. Oameron, . Qo

Bedtord, i .T.L. Rogers do
“ Jolxette r Q. e R 'l_euolu, 5’:‘.,‘ do
- % AGENCIES, o
Qnebec, . : SN Owen \Iurphy-‘
. anl(,yheld CETTN B Pense.

FOREIGN AGEN TS,

: Lom)ox ~The Alliance Bank, (Lumtc(l
-—The Nauonnl Bank -of * Gom=
L McGownn & Co 63

1 CHICAGD ——Umou Nutxonal Bnnk :
Starhng and'American Exchange hought a.nd
1d;iIntérest allowed on Deposita;.
Oollecuons mn.de promptly and remlued for

President; i

‘land, St Johns.

THE MOLSONS BANK

INCORPORATED LY ACT OF FARLIAMENT, 1855,
c'a'pzm $2,000,000 Rest, 540 000
~HEAD OI‘FICh, MO‘ITPDA;; :

Duc(,tow. PR
Jonux MoLeow, Esq:, - = =" "President.
Hon. I'ns. WORKMAN, M.P, . Vicc-l’rusit(cnl.
THoOMAS CRAMY, qu. R.W. Sneraeep, Biq.:

: ’1‘ JAS, (.,LAXLOV, Lﬂi\ Hor D, L. MACPUERSON.
’ VEL .

SON, Eaq.

Fo WO LFFRSEA‘I 'l'lIO\lAb

- Cnshmr.
© M. HEATON, = -

- Ingpector.

_Branches of The Molsons Bank.

Rrockville, Millbrook, - “Toronto,

FKeter, Morrisburg, Wm(l\or,
Ingersoll, Owen Sound,” Sovel, I

London, - Smith's l'a/ls, (,mnpllcllum, N. .
Mcuford -8t, Thomas. "

. ;" AGENTS IN THE DOMINION.
Quebee and: ()ntarw—L'mk of Montreal nnd its
Bruuches.
New Br mmmcl.-—nnnk of N, Brunqmck, St. John
Nova bcol;a—unhh\x Banking Company . ‘and its

‘Branches.
Prince Edward Islaan——\[crchnuts Bank of Hali-.

fax, Charlottetown & Summerside.
Ncny'onndlaan—Oummcxuul Bzmk of \'ew(‘ound-

‘AGENTS IN Ul\lTl D ﬁ’I‘ATLB

Neth - York— Mechanics’ Nationnl Bank;’ Mossrs.
Morton, Bliss & Co.,- Messrs. (. F, Smithers - & W,

Bank; Cleveland, Commercint,- National Rank;

Delroxl, Second Nationali Bank; Bufulo,: Farmers’

mld Mechnuies’ National Bank; M:luuul. e¢, Wiscon-

sin Marine. and FKire 'Insurance Co. Bank, lolc(lo,; :
. btcund National Bank,

i, AGENTS IN.GREAT BRUTATN.

London—mek of Montreal;
Currie & Co.  Messrs. Morton, Rose & Co.

Collections made in all pirts of the Dominion and

“returns promptly remitted at lo“esl.,rate-x ol‘ o\:~,

ohnngo.

_SIR HUQH ALLAN, LI
~ON. JOLIN llAMIL'J.O\‘ et

* Open Daily from 10'to 3.

o Manager, - i,
Wautson; Boston, Merchants National Bank; IPore-
laid, Casco National Bank; Chicago, hnthutiouul :

Messrs. Glyn; Mills,‘

- ates.,

The Chartered Banks,

MER CHANTS®S
DR o) CANADA

BANK

Capital - = < - $9,000,000.
HEAD OFFICE, - <. MONTREAL
Board of Directors.

President
Vl(,e-l’ruudent
{nannge Muasson, Esq,. Andrew Allun l'\q,
)luclm'Mncl\en/ie. Leq.. . 1. Andmaon Leq

John \luLuumn, Bsq. - 7
" GEORGE HAGUR, " < Goneral \Innngcr
JOUN ROBERTSON, Iuspector.

DBRANCHHES AND AGENCINS.

Tovonto. Napanee.
Hamilton, ]h.unpmn.
l\mgalon. * Elorn,
Belleville, Lindsay,
Loutdoun, Almounte,
Chatham, R Kinenndine,
Galt. © Duangevithe,
Ottawn, Pewbroke.
Windsor. Mitehell,

Ingersoll,
StoThomus,
Stratford,

Waterloo, Ont,
St Jolhin’s, Que,
St. Hyacinthe.

Berlin, Sarel,

Owen Sound. Renfrew,

Walkerton. Boauharnois,
Preseott, Gananoque;

Lertli, Wimiipeg, Manltoba,
Levis,

Mountreal,

Agents in. (’u-al Britain —Lnnd(m,
Bank of Canada, 32 Lombard Street. Tondon Com-
mlllcu—:nl W BAY, Baynes, lhll o HL T Mont-
gomerie, Ksq., Thomas “Milburn, Esq., HUGH MUIR
\lunu"nr

Bankers in_Great* Britain'—The Londou Joint
Stock Bank, The Bank of Scotland.,

Agents in New York—W., 3, Jugram and Junes
Goldie, 62 Wall Stree

Bunks in New )ozl. ——'lhe \'ntlonnl Bnnk of the

Merchants

»hepubhc

LA BANQUE DU PEUPLE.
‘Ciap‘i.t’éll‘ 32,006,6(19; ‘

HEAD OFFICE, Y MONTREAL

C. S. CITERRIER, Esq., President.
:C. J. COURSOL, Esq., | Vice-I'resident.
- A. A TROTTIER, sq., Cashier. ;

FORRIGN AguNTe,

Inndrm——(:l\nn Mitlg, Currio & Co
New York—National Bank of the Republie.
Quebee Agency—Ia B:ulqueNutiona €.

City & Dlstnct Savmgs Bank
Head. Office, 1T 6 St Jumes Strcct ’
; Capital, $2,ooo,ooo

President,

HENRY JUDAH.
Vice-President,

'BIR FRANCIS HINCKS.
EDMOND, J. BARBEAU.

" ... BRANCH OFFICES:

. VT . - Agents,

No. 640 Cathévine Street, -« v A GARIEPY.

No. 446 8t. Joseph Street, ' = .- .. HY, BARBE.\U

I'oint 8t, Charles, Cornet Wollmgton VT :
S and St. Btienne Streets, - WM ‘DALY.

) Tlm Lranclies willbe open daily from 10 to 8 and
. humbto%pm. : :
IHTEREST ALLBWED FOR DEPOSITS
Collections made. . Ameriean Greaenbacks bought .
O} x:.lmn;,o on New lork g London smd I’nriant Curront .




- THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

The Chartered Banks,

The Chartered Banks,

Financial,

THE CONSOLIDATED BANK
-OF CANADA .
‘Capital, —_$4,000,000

. DIRECTORS:
President : SIR FRANCIS HINCKS, K.C.M.G.

Montreal,
Vice-President: R.J RDLI\II‘ qu,Montrea]
1loN. ALEX. (;A)(l’llll:LL, Som\lox PR, Toronto

..Montreal

Jouy GuaNt, Lso., ..Montroal

jluai MCLENNAN, [ ‘IQ.

1uGH  MAOCRAY, Hsq. ..Montreal
1\V W. OGILVIE, 18Q. Montreal
JOonN RANKIN; B8Q.voivoes Montreal
Roxio L, STEPIIENS, I8 Mouatreal
4. J. TiypInN, BBQesriestaccsnnan e .. Montresl
J- B. RENNY, - - .« « = General Manager.
THOS. ¥cCRAKEN, - - Asst Gen., Mannger,
Arch, Campbell, - - - - -~ - - ‘Inspector.
BRANCHES.
MONTREAL.
Do, Chaboillez Square.
Ayr, - Newmarket.
Berlin, New Hamburg.
Belleville. b:enh')rth. 5
Chatham. St. Catherines.
Clintoun, Sherbrooke.
TGalt., Winghamn,
+ Hamilton. Woodstock.

Norwich,
TORONT
' Do, \ onge street.

YOREIGN CORRESPONDENYS,

1ce Bank, (Limited) London.

A‘H:ﬁ:m\l Bauk (or Suotlx’md and Branches,

National Bank (Ireland,)and branches.,

Ulater Banking (,om% ny, Bolfast.

Smithers & Watson, New York

National Park Bank, New Y ork.

Bank of the Ropubllc l\ow York.

Kidder; Peabody & Co., Boston

Farmers’and Mechanies! Bunk Buflulo.

Firat Nationa! Bank, Oswego.

lntcrest allowed on Deposits, x\ccordm" toarrange-

o Lettcrs of Credit granted on’ England, Ireland and
Scotland, and on L hun, anuu and West Indies.

B CANADIAN

Bank of Commerce.
Head Qfﬁcé. —-_ - Toronto.

Paid-up Capital - - - $6,000,000

Rest. =~ -;i= - - 1,‘900,0050

DIRECTORS.
Hon. WILLIAM McMASTER, President.
"ADAM: HOPE; Esq, .Vice-President:

Noah Bm‘nl.mrt F.sq Jnmo(\’lwhie, ¥sq.
FAY, Cumbcrlund Esq. T.Sutherland Stayner, l',eq
Willinm hl‘hot, bqu - Georgg Taylor, Esq.-

. Arutou, Eiq.

W N ANDI‘RSO‘I, Gcncml\lnn'\ger :
A J. H, PLUMMER, 1us;etor,

New York—J. G. Hnrper nnd J.H. Goadby,Agents.
(.Im.ago—J (; Orclmrd Agent.

. BRANOHES.
Barrie, ‘- Hamilton, Simcoe,
 Brantford, - Loudon, Stratford,
Cayuga, - . . Lucan, Strathroy,
Chatham,, _- Montrenl, - ‘Thorold,
-Oollingwood, . . ~Orangoville, . ~‘Toronto,
Dundag, Ottawa, > 'frenton,
Galt, . Paisley, Walkertown,
(iodcrlch, Peterboro’, ' Windsor,
+ Guelph,- ‘St. Catharines \Voodstock.
. ’burnia, R

b (,ommercinl oredits issued for uae in laurope the

lmst and West, 1udles, (.,hluu, Jupxm, nud Soum_

Americn. i
Btorling and Amorican E‘cl\augebou htand sold,
Cotlestions made on the most fayorab! e terms.
Imm-estnllowed on deposits. i :

BANKEBS.

New York—'rhe Ameﬁcun Fxclmngc Nntlonnl Bank
S London, h.nglsud—-l‘ne Bank ol bcotlaud e

per.-cent per annum.

EASTERN TOWNSHIPS BANK.

GAPITAL . - - -
RESERVE l'U\D - -
Board of Directors.
R. W, HENEKER, President,
C. BROOKS, Vice-President.
B. Pomroy, L. 0. Brigham,
G. K. l'oster Hou. J. 1T, PupL
AL AL Admus, G. G. Stevens,
Hcad Office—Sherbrooke, Que,
WM. FARWELL, jun., Cashier,
Branches.

$1,000,000.
240,000,

Waterloo, Richmond,
Coaticook, Stanstead.
Gowansville

Agents in ’\Ionlren.l—-Bsz of Mo mcnl
London, England—

Boston—National D\clmun’c Bank.
Collections made at all accessible points nnd

promptly remitted for.
BANK.

ONTARIO®

Culntx\l Subscribed, $3,000,000; ‘Paid- ~up, $2,950,272;
Reserve l-und 8;2..,(!00

Head Office, - - -. Toronto, Ont.

DIRECTORS.
HON. JOUN SIMPSON. PrestpexT,
HON, W. P, HOWLAND, VIicE-PRESIDENT.
HON. Do A, MACDONALD
C. 8. GZUWSKI, E3q.
D. MACKAY, Esq,
WAL MoGILL, qu ., AL.D.
A. M. SMITH, Esq.
'D. FISHER, General Manager,
Agents for the Government of Ontario,
Branches.— Guelph, Lindsay, Moutreal; Oshaws,
Peterboro’, Ottawa, Port Yerry, Yort Hope Pem-
broke, Bowmanville, Whitby, Mount ]‘orc:t Toron-
to, Prince Arthar's Landing, Winnipeg.
Ivoru_/n Agents.—London, Eng.—Bank of Mon-
treal, ‘New York—R.  Bell and C. F. Smithers.
Boston—Tremont National Bank,

IMPERIAL BANK

OF CANADA,

Capital Autherizod. - - - =~ '~ = - - - -$1,000,000
CCapital Fafd wp - - - - - - - - - - - 833,000
DIRECTORS:

H.S. HOWL AND, Esq., President
T, R. MERRITT, Esq., Vl&.u-l’wsxdcnt St. Ca-
tharines,
Jouy Surry, Esq.,
Hon. Jas. R. BeNsoxN,
St. Catbarines,
P. Hualgs, issq.,

T. R, WpsworTi, Esa.

W Rassay, Esq.,

R. Gagug, Esq.,

© Joux l‘xsmw, Esq.,
WILKIE, Oashier.

HEAD OFFICE—TORONTO.
BRANCH ES—8L. Catharines, Ingersoll, Lort Col-
borne and Welland, -

AGENTS 1V LoXDON, Exg.—Bosanquet Salt Co.

AGENTS IN NEW Yolk—Bank of dlontreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold.  Deposits
received and intereat allowed, Prompt attention
paid to collections, .

THE ONTAIRO
SAVINGS & INVESTMENT SOCIETY.

Subsorlbcd‘Cnpiml’ - - - $1,000,000
Paidup,. * - - s = - 621,000
Reserve Fund, - .. - - 124,800.

Money loaned on Real Estate Sccuritios only.

Municipal’ uud School becuon Deh(_muxcs pur-'

clmsul

SAVINGS BANK BRA\CL{. .
- Interest nllo\ved on Depositn, ut the rate ofs orf

WILLIAM F. BUL‘LE‘T, :
: Muungt.r.‘

' Oﬂ\cc Cor R:chmond & Cnrllng Sts., -
L

oudon, Outuuo

THE HAMILTON
Provident and Loan Society.

lion, ApAM Hore—Dresident,.
W, . Saxpronp—~Vice-President.

(Jn{:md (authorized to dulo) +o. $1.000,000.00

Subseribed Cnpital. . 950,200.00
Paid-up. Capital. . 686,749.00
Reserve Fund., ees 65,000.00
Total Assets.io.o.v veassies 1 074 404.00

MONEY ADVANCE D on the sccurity of Roal
Estate on the wost favorable terms.

MONEY RECEIVED ON DEPOSITand interest
allowed at § aud 6 per cent, per annum.
: OFFICE,

KING STREET, HAMILTON.
I1:'D. CAMERON, Treasurer.
THE HURON & ERIE
LOAN & SAVINGS COMP'Y,

LONDON, ., ON'F.
. (INCORPORATED, 1864.)

Paid up Capital - - - - - - - $963,461
Reserve Fund « e e - == - 204,000
‘Total Asgets - - - - - - - - . - 1,895,819

Money advanced on the gecurity of unpwvcd fxu m
proyerty on favorable terma,
MORYLGAGES PURCIIASED.
Interest allowed on Deposits at the riave of & und 6 per
cent. per annum. '
Oftlee : 442 RiCHMOND ST,
London, Ont,

L. GIBSON,
MANAGER,

Leading S‘tock nrokers or]v[onl.ren.].

RITCHIE & NOTT,
STOCK BROKERS,

{Members of the Mon(r;ixl Stock Exchange,)
Office No. 6 llOSPl'l‘AL STRELRT.

i -Stock bought nnd sold for cash or on margin, Invest=
i menta innde or realized. Loana negotiated.: All invest.

ments mivde throngh us will be periodically reported
upon, aud the interest of nll our clients will receive our
; most careful and immedinte attention.

L James O. Rirems.

Joux I, Nore, '

MACDOUGAL u&DAVIDSON
BROKERS,
North Brmsh&Morcantxlelnsmance Bulldmg
MONTREAL,
Members of ﬂzc Stock Exchange. :
CorpreroNprsTs.~The. Bunk of)[ontrcﬁ] Lpn--
don. Messrs, Morton, Rose & Co., ondon, ‘he

. Bank of Scotland in Edinburgh, Glaggow and Dun
ec; Alessra, Cammanu & Co., New-York.

J. D. CRAWFORD & CO.;

Of the Montreal Stock Ekch‘nnge,

Stock & Share Brolers,
Corxer Hosrirat St. axp ExcHiNes
Courm, -

MONTREAL.

' Goo. W. Hamilton,

JAMES. & PHILIP BROWNE,
B A. N IEFHE RS

AND

STOCK BROKERS.

Members of the Toronto Stock Exchange,

Denlers in ' Sterling Lxchnngo, Bank Stocks, De-
bentures, Mortgages, &c.; U. 5. Currency, Silver and

. Bouds- Drafts on New. YorL issued in Gold and Cur-
. rency. Irompt attention given to Collectious. Ad-

' vances made on Seourities.. . .
- No. 64 Yonge Street, - TORONTO

3.D. Crawford,
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L‘qmdln"'swclt Brolkers of Montreal.
. 'WILLIAM SACHE, -
STOCK BROK F R,

Member. Montreal Stock Jnxch(tﬂge
OFFICE
96: S’l‘ PRANCOIS }xAVII"R bTRI‘DT
-, RUFUS FAIRBANKS,
GI:NI:RAL BROKER,

COALS, OILS,
- Chemicals, Pig Iron, &c.,

5 ST, SACRAMENT ST.,
" _“MONTREAL.

FRANK BOND & CO.,

BROKERS ;
T s" {:Acm\mm STRERT, MONTREAL.

block% bongh( and sold nt 3 per cent, Lomnuss:on
on the par valuo w llen S50l or over.

FENWICK & BOND

STOCK BROKERS,
715 JIO;SZ’U AL STTL‘E”

: MONTR EAL

. Asnlgneu; ‘and Accountunts,

JOI—IN FAIR,.
© . pusLiC ACCOUNTANT

AND
] ' OFFICIAL ASSIGNEE
s Oomm1ss1oner for takmg Affidavits to be used

"in the Province of Onta.rm, RIS
: ol '\IO\ITRBAL :

181 bt Jnmes Street.

Ass:gnees & Accounta.nts, :

60 » ST JAMES STREEZT,

movrnLAL. e

o A Y RI\INS Com, and Official Assu,nee
£1 U BEAUSOLEIL, Official Asswnee
CALEX. AL m,lu».u\s Accouuhmt.

o EVANS & RIDDELL
n PUBLIC ACCOUNTANTS

5 .A.‘U‘DI'I‘ORS, SzC.

OFFICIAL ASSIG—NEE

. WHYTE & FERGUSON,

- JOHN fERﬁUSDH, ,‘ :

xcllangc llnnk Buildln
02 ST. I‘RAN(JOIS }xAVIDR bTREET

Assignces and Accountants,

Leading Wholesale Trade of Montreal,

Perkms, Beaué‘olell & Perkmsv'

. "43 St
D W A R D E VAN S '
";22 ST. JOHN*STREET,. MONTREAL 1

g ﬂccountants '

Com far {nkmp qﬂulavlu x

~ STEWART, DUPUY & CO.,

Accountants & Official Assignees

MERCHANTS' EXCHANG
MONTREAL,

‘T. M. BRYSON & co.,

CUSTOMS AGENTS, SHIPPERS, d&e.,
No. 32 ST.FRANCOIS XAVIER ST

All Customs business’ prompt]v uttondcd to.
Storage free or in: Bond.

ALEXANDER SEATH,

- IMPORTER OF
E\'I‘RY pl SSCRIPTION OF. .
FOREIGN LEATHER,
_AND
Shoe Manufacturers Goods,
WHOLESALE. .
16 Lemoine Street, Montreal.

- DOUTRE & WHITTON ,

Assiénees . & Accountants,
‘59 ST. FRANCOIS. XAVIER 8T,
IVI()N'JL]!LAL
ALrnonsg DOUTRE, CALL \Vm’mou
Oflicial Assignee. - A t § Commi

LAJOIE & SEATH,

ASSIGNEES, ACCOUNTANTS and

COMNIISSIONEKS,
GG and 68 ST. JAMES STREET,
MONTREATL.

L. ¥0%. LAJOIE, Com. and Ofticinl Assignoo.
DA\’ID SEATH, Accountant’ and Commissiono.

DUPUY, TAYLOR & DUFF,

0ﬁic1a1 Ass1gnees, Accounta.nts,

CAND L

Commtsswners for takmg Affzdavzts,‘

353 NOTRE DAMNE STREET,
OprosiTe Exonangs BANK,
Louis Duxoy, - -

- MONTREAL.

-Court of Lower: Canada nnd
lor Province ot Onturio.:

.JAME8 DOUGALL‘

ACCOUN TANT ,
No 2 Merchants Exchange Courf

10. HOSPITAL S'IR‘DET,’ MONTRDAL '

JOHN FU LTON,

- Accountant Ass1gnee, and. -Auditors

- C(]MMISSIONER FGR TAK!NG AFFleVlTS, o

F)cmcow Xavm Sh ect
_ MONTRDAL »
. ‘J R MIDDLEMISS&GU., |
: : BANKERS ‘
Fmancml and General Agents,

s'rooKs BONDs AND DEBENTURES,

' Sa/.z an(l yroﬁtable 1nveetments sccurcd for

‘clients. -
- ORDERS PUNCTUALLY ATTENDED TO.

: 5 7 St Francms Xavter Street
MONTRLAL R

Officia} Asﬂgnm. ;
- Joux TAYLOR, bommnssionerﬁ of thie Superior
Jon\' AL l\r Dmm

SHAW BROS. & CASSILS,
T ANNE RS

AND DEALERS IN

HIDES & LEA THER,

13 Recollet Street, Montreal,

CASSILS, STIMSON & CO.
IMPORTERS OF - )
Foreign Leathers, Prunellas and
Shoe Findings,
' LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

‘ ' MONTREAL v ‘
ARGHD. M. LASSILS 'OHAS. STIMSON -

:COGHRANE CASSIIS & GO ‘

H MANUE‘AOTURERS OB‘

Boots and Shoes, Wh'oiesa,le‘

, conmm oF

St Peter & St Sacrament Streets,

M. HCO(,HRARD L) )
CHAS. CASSILS, } MONTREAL.‘

ABRAM SPAULDI\TG

| AMES, HOLDEN & CO.,

Mnnumcmremol, and Wholosqle Denlers in

: Bopts and Sho e‘:s,'

596,598, ‘600' 602&604Craig8t‘ Monfreal

Alu.rge and well assorted: atock - constantl)
on hand; specially ndnpted to the wnnta of the
country trnde ;

LBGGAT &JOHNSON .

. MANUFAOTUI’(ERS ov G

-BOOTS & bH OES
; HAVL m«movnn 'ro

39&41 WILLIAM ST MONTREAL
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" Winoes, Spirits,-&ec.’

JOEN HOPE & €0,

"MONTREAL,

Sole: :figents in Canada for

Messrs; JOHN DeKUYPER & SON, Rotterdam,
w MOET & CHANDON, Epernay.
«  BARTON & GUESTIER, Bordcaux.
¢ . JULES ROBIN & Co,; Cognac.
MULLER, DARTEZ & Co., Tarragona:
Mr. M. MISA, Keres de ls Frontera.
Messrs, COCKBURN, SMITHES & Co., Opovto.
Mr. FREDERICK VALLETTE, Marseilles,
Messrs, BULLOCK, LADE & Co., Glasgow.
i DEINHARD & Co., Coblentz.
“ E, & G. HIBBERT, London, Export
Bottlers, of Messrs. Bass & Co's,
Pale Ale, ‘
¢ E.&J. BURKE, Dublm, Export Bottlers
of Megors. A. Guinness Son & Co’s.

. Extra Foreign Stout, &o., &o,

N. B ———Orders recelved from the Whole-
sale Trade only

B. L. DOYLE,
Barrister, Attorney, Solicitor, &e.
- GODERICH, ONT. ’

Golleetions for Commereial Firms in Quebecand
Ontario prompily attended {o.
BE5~Highest References given.

. Leadlug Wholesale 'lfradu of Montrent,

WILLIAM JOHNSON,
Manufacturers’ Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL. "

 REPRESENTING :
J. & J. COLEMAN, LONDON,
JOHN MOIR & Sox, LONDON & ABERDEEN,

1. T. ROWNTREE & Go, LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

COCHRANE, LEWIS & CD.,

2 MERCILA '\"l.‘S L\Cll,\“(— Sy
MONTREAL,

EWIS & COOHRANE,
121 West Regent Street,

General Commission Merchants, and dealers
in Cliemicals, Mutnls, bugms, &(,

Glasgow.

, iSULLIVAN DAVID,

Commission * Merchant, Manufacturers’ Agent,

OFFICE : 16 ST, SAGRAMENTST MONTREAL.  P.0. BOX 506,
va REABNTING 1IN LA\AI)A— W, & B, Dmlyln! \Ihldlum\\n

Legal,

KERR & CARTER,
‘ADVOCATES, &C.,
703 ST, F/?A/VG’O/S XA I//E/? ST.

W H, knm, QG DCL
G B. (.,Awrhn B.C.L. :

EDWARD CARTER,

7 iQ.Cy D.CTn
Bczwz;v'z‘e? at Law, &c.,
40 ST. JOHN STREET,,

:Over Union \B{mk of Lower Canada,

' MONTREAL v

VVILLIAM B. LAMBE

ADVOCATE
EXCHANGE COURT, -
10 HOSPZ’T.&L STREET
. MONTREAL.

EPHREM DUFRESNE
"ADVOCATE, :
Gcneml Insura.nce ana Collectmg
: : Agent, '
134 NOTRE DAME STRELT
hrcenlvers,l’ Q.

Con £ of Pnpe, I(yt\rnllllc Rums, ir of nl] dea-
crlpuonn Wilson l!nhnnnnn, Brooklyn, N.Y., Manufr of Brass
Tocku of nlt kindsy Vnn\\'ngnu"r&Wlllinm-. Hardware Manuf'rs,
New York ; Jermann Boker & Co., Iinportersof Shelf nud Reavy
Hardware, New York: Ameriean Spisnl Spring Butt Co, New
York ; Trenton Vise and Teo) Works, Tronton, NI, ; James Fair-
hrothe: r, Crown Steel and Wiro \\urkn, Atm.rclll[u Sheflield ;

Derby Stiver Co., Nerby, Conn,

GAS FIXTURES.

A LARG!‘ A\ID VAR[LD AbSOR’] MENT

Bronzed and Cryst;al Gasaliers
Brackets, Hall Lamps, &c.
ROBERT MITCHELL & €O,

© MIONTREAL BRASS WORKS,
Corner of St. Peter and Craig Streets,

g BARSALOU & CO.

Beg toeall the attention of their numerous friends
and the public generally, to the fact that they have
completed their

EXTENSIVE SOAP FACTORY,
and aro now prepared to furnish the Trade withall
classes of Soap, h'om the. common Bar to the finest
Laundry.

All orders punet,un“y :\ttended to, and best of
s‘lusfaction guaranteed.

"J. BARSALOU & €O..
SOAY MANUkAClURhRS.
'Corner St. Catherine and Durham Sts,

-LE0 HARMBURGER.

"BROKER & COMMISSION MERCHANTIN

-Tobaccos, ‘Cigars, &c:
432 ST PAUL ST MOJV TREA L

Leading Wholenale 'Frado of Il'lo‘ntr‘eul.

| W. & F.P. CURRIE & CO0.

100 GREY NUN ST., Montreal,
IMPORTERS OF
PIG 1RON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES, "
Boiler Tubes; Gas Tubes,
Ingot Tin, ) Rnelq,

Ingot (;opper, Iron Wire,
Sheet Copper, Steel Wire,

Veined Marbie,
Romnan (Jenu.nt
Por tlun(](.zcmenl

Antimouy, Gings, Ganada Cement,
Sheet Zing, Paints, Paving siles,
Ingot Amc Tire (;hl), Garden Vnsos,

Pig Lewd, Flue Covers,

Dry Rea Lead Pire Bricks, melnmv

Dry Wie Lead, - DRAIN PIPKE
Patent Eneaustic Paving Tiles, &e.

Chimney Tops,

MANUFACTURERS OF

SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & €0,
No. &L 8t. Joseph 8t7"ee7f,
MANUFACTUREUS OF -

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,
Parquet Floors, &c., &e. -

Samples may be ‘seen- at.-the Show Room,
Circulars with prices sent on application. K

First Prize at the: Csnienmal

J. RATTRAY & €O0.,

Manufucturers, Importers and Wholesale Dealsrs

N :
TOBACCO, SNUFF, CIGARS,

TOBACCONISTS GOODS.

J\ll\hl"i‘ACI()ll\’ .
No. 80 ST. CHARLES BORROMMER SI.‘RLI»T
. \VAR] ROOMS AND OFIFICE: ;.
428 ST. YAUL cor. of ST. Fraxncois Xavier Sr,

MONTREAL.

TEAS, SUGARS, BOFFEES

SPICES, FRUITS,

AND A FULL ABBORTMENT

GENERAL GROCE RI E S,

Maintained from best_ Markets

J. A. MATHEWSON,
202 MeGill Street
< CARD.

The Subscriber lmvmg lcnsed thc sp]cﬁa.d,y
Business Stand,
_Corner of St, Peter and Crmg Sneets,
Will hold Regular Sales of

GENERAL  -MERCHAKDISE AND HOUEEWOLS :riscis.
: EVERY : TUESDAY AND FRIDAY.

Personal attention will be gl\ en to all Sales, :md L
prompt returns made. T
ADYANCES ON Oo\sm\\mws G
: W bHAW Auchoneer. .
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’ Leadlng“vholoualo Trade of Montreul.

Leading \Vhole-nle_'l‘rndo of Montreal..

Lemlin-* “’holcuu]o Trade of Montrcul ’

: BEATTIE & BROSTER,
: I MP O RT E RS

OF .

, TE A S
GEN ERAL GROCERIES ‘
WINES and SPIRITS,
152 McGILL STREET,
" MONTREAL.

“H. MATHEWSON & (0.,
IMPORTERS
AND
T/VI-IOLL'SJJLE GROO’FRS
188 & 190 MeGill Street,
) MONTREAL.

ROB;NSON "DONAHUE & CO.,
IMPORTERS
© AND WHOLESALE DEALERS 1IN

TEAS, SUGARS AND TOBACCOS,

ST. MAURICL & bl‘ IID\'RY STS.,
S MONTIRREAL.
Snmplcs sent by mml when desnred.

~ THOMAS H. COX,

Importer and Dealer m :
Teas, ‘Wines,

" and General Groceri ics,
. WHOLESALE, -

'«-4’78 $t ‘]‘?tml and 399 Commxssxonels
" Street, k

MONTRLAL.

o IMPORTERS |
"Wholesmle GlOCGl s,

: WINE & SPIBI’I‘ MERCHANTS
49 ST PETER ;S’ZREET

MONTREAI:

: ,JOSEPH JAIVIES & CO.,
R Manufacturers to tho trade of . .
every descnption of
B ‘Galvmnzed Iron Cornices, < :
i Wmdow Caps, Door Caps, and.
. Pressed Zine Ornaments, &o
Thc only Galvanized Iron Works in the j)onn-
nion that;uses steam power HMachinery.

We supply the trade with the above oods nt lrss
-~ {han the first cost of any other-house in Canada. All
" -orders promptly attended to, and (.stxmntes furulshcd
on app\lcu on,

L 9B & 97 Qneen Stroet, nlontreal. L
@‘Sgnd for luustmted gatalogue. o o

JAMES ROBERTSON,

General Metal Mem/;mzz‘
_ AND MANUFACTURER,

Canada Lead and Saw Woxks, )
WORKS:

Queen, William and Dalhousie Streets.

Office and Warehouse—20 Wellington Street,

MONTREAL. )

FISH, SHEPHERD & CO., |

16 ST LELEN STREET,
' IMPORTERS OF

DRESS GOODS, SHAWLS, &C.

Agents for the Celebrgted
“Dragon and Bear Brands™

BLACK LUSTRES.

A1l numbers cons‘tuut‘ly in stock.

E.E. GILBERT & SONS,

MANUFACTURERS OF

PORTABLE AND STATIONARY
ENGINES,

.Steam Pumps, Shafti ing Pulleys, &o.

Office :

MONTREAL.

Fitzpatrick & Moou,,
IMPORTERS AND GENERAL -

WIIOLESALD G’ROCLRS
: Wme & Splnt Merchants .
00//ege Bw/d/ngs, Oo//ege St/eet

MO\'TREAL

Encourage Home Manufact;mes,

%Rosamnnd Wuolen Co.,
FRR ALMONTE ‘Ont; :
FIRST PRIZE

. e /GoLp MEDAT,. m\'n‘dcd by the Brmsh
Philadelphin; for:ihe hest TWEEDS,

‘The Only Gold Medal givenat the Cen-
tenn1a1 Exlnbxtlon for Woolens

Duector, AL‘MONTE,

F. STEPI[DN & CO Seﬂinﬁ[Aﬁonts

722 ST. JOSEPH ST,REET |

JUHN‘HATGHETTE &0 |

Late Mooxc, Scmp)e & IIatcheLlc, SUCCESSOrs to

.Commissioners ‘at the “Centennial L\lubmon,

B ROSA"IOND, President. :md \Immgmg‘ :

(Late Smcluzr, Jack é Co.))
¥ holesale . Grocerss

DIPORTERS OF
EAST & IWEST INDIA -PRODUCE,
. AXD GENERAL
COMMISSIQN MERCHANTS,
Cor. St Peter and Lemoine Sts.,
" MONTREAL.

H. A. NELSON & SONS
. IMPORTERS OF.

Fancy Coods, Toys, &c.,

MANUFACTURERS OF '
Brooms, Brushes, Wooden
AND \\’ILLO‘\" WARI,

to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STRELT,
TORONTO.

CRATHERN & CAVERHILL

IMPORTERS OF
Hardware, ‘lron,  Steel,

Tin, Canada Plates, Window (xlnss,
Paints and Qils,

Caverhill's Buildings, 135 St. Peter §t.,

. ‘MONTREAL. '

AGD\’I S, Vlunh Moxricyi Zixc Co.

JAMES JACK & CO.,

91

'ESTABLISHED A.D. 1840 )
Feed the land and it wﬂl feed you.

Lamb’s super-phosphate of lea $30 per ton
Fine Bone Dust -

v

3 inch LR 25 ¢
dineh - - e el 20 %
Thé first Bone: Ml in C’mnd:\ was erected by -

I'E H‘R R. LAMB, for which he was :u\uxdul a
Diploma at the Urovineial Exhibition' 1852. .

‘p@5°Send fora Circular g3
USUAL DISCOUNT TO THE TRADE,

PE'IER R. LAMB & 00

TORONTO OXNT

WM. B’f‘RBDUR' & SONS,
IRISH FLAX THREAD

LISBUIRN. ’

Lmen Machme Thread, 'Wa.x Maohmc Thread
' 8hoe Thread. Saddlers’ "Thread, Gilling:
Twine,- Hemp Twine, &e A )

WALTER WILSON & CO.,
Sole. Agents for the Dominion,

nhArQ. :

14387, HELEN STREET, * -
; , nxou’rnn,u,, ‘
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Leading “’lm]esnle Trade ‘of Montreal.

McLAGHLAN BROS.
& COMPANY,
DRY GOODS IMPORTERS.
Have already received. and opened out over

hree hundred and sixty packagesof

SPRING  GOODS.

Shipmonts received by every  steamer.
Stoek will be redy for inspeetion

MONDAY,' 5th IMABCH,
468 ST, PAUL. S‘TREE"L‘, MONTREAL.

J. 8. McLiacnLAN. Wa. Mebacunas,
‘ (}u\m.hs MonTox.

CROIL, TAIT & €0,

" [MPORTERS OF

Qur

%ﬁugﬂﬂm and %éﬁﬂl\@?ﬁjt@ @ﬂﬂum,
WHOLBSALE,
No. 204 MeGILL STREET,

ROBT. DUNN & @o,,,

VV HOLESA_LE

DRY GOODS,
VICTORIA SQUARE,
MONTREAL.

GLARK'S ELEPHANT

s1X

CORD

" FRADE MAK

SPOOL COTTON

HAS THE H/GHEST TES T/MON/ALS
IN'THE MARKET, -

The follm\ fng Sewing Machine Compmuos recom-
mend . their customers and ‘the public 'to use this

COTION THREAD ONLY with llu,n M u.luuu

\\'HLL[J"R & \VILSO\' \Imluf’g Co
i SINGER Manuf'g Co,
" JIOWE Machine Co. v T P
RAYMOND Sowing Mnchme (,0 PR

b Y. ‘WIII.IA\IS buv ‘me.hiuu Co.- . |

A full nssortmeut ‘to behad'at all first- cln=~ DRY
ggog)S STURES ond, SEWING :MACHINE Dl:}-

S WALTER WILSON & Cco.,
':ole Agepw, 1 bt lleleu St t, M Montreal, .

Loading Wholcesale Trade of Montreal,

Spring, 1877.

ROBERTSONS, LINTON

& COMPANY,
LEMOINE & 8T. HELEN STREETS,
MONTREAL:
IMPCRTERS OF DRY GOODS.

Stock now complete in «ll Depuartments

Mareh 7, 1877,

BROWN, TAYLOR & (O,

BEG TO ADVISE
THEIR CUSTOMERS AND FRIENDS
THAT THEIR

SPRING STOCK

DRY GOODS

is now ready for inspection.
162 McGILL ST., MONTREAL,

Joux STEvENSON Browx.,

Ixnes M. Tavrnon.

ANTHONY MCKEAND & CO.,

MANUFACTURERS AGENTS,
{fool and {eneral ferchants,
14 St. Helen St., Montreal.

— 0
Canadian Woollen
and Cottoni Manufactures,

CANADIAN & FOREIGN WOOL,
ANTHONY Mquxn.

COPLAND & McLAREN,
Importers and Manufacturers

Jas. M. CoclRANE.

WELLINGTON & GREY NUN ST8.,
MONTREAL.
Pig Iron, Galvanized & Black Slhect

Iron,
General Supplies for Foundries,
Fire Bricks and Fire Ciay,
Drain Fipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Pdrtland, Roman and Water-
Lime, ! : - !
Tilesand Flue Covers,
Wheelbarrows for Excavators,
Garden’ Wheelbarrows, - ' o
White: Lead Paints; Oils, Tmpcntme,‘
&c. &g. .,&c., &G i

Leading Wholesale Erade of Montreal,

SPRING, '1877.
GEORGE WINKS & GU.,

Importers & Wholesale Dealers
- IN ‘ .

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,

VICTORIA SQUARE,
CORNER OF

McGILL & BONAVENTURE STS,

BELDING BROS. & CO.,

MANUFACTURERS OF

HMachine Twist,
Sewing Suks

Tailors’ Twists,
Embroidery and Saddlers’ Silks,
16 Bonaventure Street ’

MONTIREAN,

SALES-ROOMS IN THE. U. 8. . v

New York, 510 Broadway | Philadelphia, Cor. 6th
Chicago, 198 East Madi- and Arch. Streots,

son Street, Boston, 66 Sutmner $t,

Cincinnati, 36- West 4ih

Street. Street,

W. 8. Brown & Co., Agents, 569 Muﬂcl St., Sun
Francisco,

faercantile Sunonary,

— The twenty-seven failures that oceurred .
in New York cily during last month showed
aggregate liabilities of $5,812,696 and assets
of about $984,832, or about scventeen, per. (.ent ;

'— Anoffer of Zac on the dollar at- sn, nine
and welve months, made lastweck by Mr. J. T .
Cstell for the estate ‘of Hiam & Ostell, w as
accepted.

_The failure of the Lt\usmgburg Bunk is
crealing quite a fu:mcml crisisin ‘lhe souLh :
part of Suratoga county, N.Y. About $20, 000 o[“
deposits made by ‘merchants, I"erers, &c.; ‘are
now placed beyond their control at the momcnt
their anuual payments. becamc due : )

— The testimony C]I(.Il(‘d ns to the snlancs
paid the officers of life i msnmnce compnnies fully "
justifies - the belief: that, - bya " little care and’

frugality, ‘almost any one of them could go

Lhrough life \mhont suﬂ\,rm" from chrounic pcu-

~ury:

- New X mk lifé insurance compmucs domg' '

_busmcss in.Canada are beginning to cconomnse’

in.their Montreal “rentals. - The bcsl plnce to

‘bogm is/at hcndqnnrtcra

St. Louis, 801 Norily 4th '
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R Leadlng ‘Vholcnn]e Trade of Montrenl.

Londlng \Vholennlo Trado of Montrenl

JOHN TAYLOR & BRO.
|6 ST JOHN STREET
OFFDR FOR SALB

Amencan Boiler Iron & Tubes
WBOUCH_I STEAM I’IP_E & FITTINGS,

CAST IRON WATER AND GAS PIPE,.

: .,R,UBBERACO'ATED TUBING.
AGENTS FOR )

MORRIS TASKER & 0., (Limlted) PHIL. U s.

EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 34 ng and Queen Streets, Montreal,
MAKER ov s
Sienm Engines, Steam Bm]vr: floiating Engines,
Steam Pumps, Circular Saw l\hlh, Bark Mills, Water
Mills, Mill Gearing, Hangers and Pullies,” Hand and

Power Hoists for Warehouses, .Lc., also, sole AManu
facturers of

Blnl(e’n Patent Stone and Orc Breaker,
., with Patented Improvementa, .
“ASKWITE’S” Patent Hydraulic Lift.
N *4 AND AGENT.FOR
\VATERS’ PERFECT ENGINE GOVle\OR
‘And Heald & Sisco's Centrifugal Pumps, .

"GREENE & SONS

EST.A.BLISI—IED 1832

HATS, CAPS, F*;Rs

BUFFALO ROBES

HL’ADIES‘ FURS.
"~ GENTS’ FURS,
CHILDREN'S FURS,

6LOVES, MITTS, MOCCASINS.

SCOTCH CAPS,

CLOTH CAPS;
FUR TRIMMINGS,

ﬂ Large and Complete ﬂssorbnent

TERMS LIBERAL.

"GREENE

& SONS,

517, 519, 521, 523, and 525 ST, PAUL S'rRLrT

—Ailarge cheese factory .is being crected at
Glanworth by Messrs. .Douglass & Jawmes,
‘the latter of whom was a~ Centennial “prize
tnkcr.

i The Cannda bblppmg Compxmv’s vessels,
- Lake Fr:e and Lakc On!arzo,lmve sailed for Mon-

treal, the former from Glasgow on the 3rd inst.; .

-and the latter from Lwerpool on the 4th.
g Wnts of- a.tmchment. in° msolvmcy have

" -+been issued against the estates of James Lang-"

tom,’ gencml ‘merchant, Imden, Brooks &
Conlter, geneml merehnnts, ‘Mooretown ; and J.
M Depew, music douler, Chatbam. .

-l s We' are informed. that an ‘nction 1o the
amount of $20,000 has been this. day instituted
by, the ﬁrm Lamothe & Laframboise against E,
Amos & Co, wpresent.mg the late firm A. &

: B Amos, in connecmon with' the smt cn(cled

S 1nst week by E. Amos & Co.

e glmg under all the evils attendant upon a nu-
merous and mcompntent mnnngement since its
. formatlon, about two yenrs ago, is reported to
have been ‘sold. (o a Toronto Company.

i Toronto

—:The Toronto Mail of Wednesdn3 .saysy by

. Rn.tes of freight on four, 1o Montrcnl and the
\hmtlme Provmces dec]med five’ cents ‘to-day)
U andl those on'’ gmm in .the; usual propomon
: Through rates-to’ England declined; to $1 per
“barrel on ﬂour and 34c. per. cental on grain 3

: ‘rates on pl’OVISlonB bcmg unchanged
Mz Henry Thomns one ‘of the o]dest of
the wholesale merclmnts of this city, is" num-
"'bered with the departed. During’ his*life-time,
Mr. Thomn.s occnpxed the posmon of a director
of tha ‘Bank of Montreal, served ag an alderman
in the city ¢ councll and was, at the time of hlS
th, and ‘for’ many, years prevmus, presxdent

of, he Clty Gas Compuny. I

"+~ 'An Ingersoll ‘paper-says:

—The AldershntMntch Compnny, nflcr strug- :

Itis |
- stated ﬂmt the buﬂmess \wll be rcmovcd to’

- of ten per cent,

~ A writ of . attachment bas heen " issued
against Latham, Trebilcock & Liddell, in the
2w goods and - children’s
T »nto. - They started business some four or
five " years ago with a very small amount” of

money, which some would consider insufficient |’

for - their - operations:  They.-show liabilities
amounting to about $50,000, and nominal assets
of -$25,000. . This is nnotllermstnncg of lhe ev1l
of the “supply nccount” system. .

the cllecse busic
ness this year will commence earlier than usual:

High prices have alveady-been offered for the

first malke, and mctor) men are pushing forward
to" get to work as. soon as poss:ble Some' of
the factories commenced on: Monday last, and
others will follow next week.:. In all probability
the mnjority. of the factories will be at work by
the. middle of April: "As bigh as 12jc to 134c

. have been nﬂ'cxcd for the ﬁst mnke of some of )
" the best factories. -

— The’ rcportprosentcd at’ the nnmml meetmg‘

of the Starc Manufacturing Company, held ‘in
Halifax on the 28th March, showed that $6,737,
deficiency remaining against “the old capital
stock from last year has been paid off; interest
) amounting to'$5,380, paid on
the pxeferentml stock, and a balance of $4,952
left at the credit of proﬁt. and loss.” The direc-
tors recommendcd that a duxdcnd of two per
cent. be pmd on v.he old stock The old Bonrd
was re-elected.

o Z Mr, Geo. 1. Preston, of Onnwn, boot nndv '
‘shoe dcnler, now. buys for cnsh :He succeeded
]hxs father in the businéss some time since,; and
.continued :to purchnsc on:the s(renglh of. his
father's credit.-
toa conmderubk sumn creditors were mformed
by the father that thc son;had no authority to.|

When his lmbxlmes umounted

use his name, n.nd refused: to ncknowledge the

/ing- to $18,000 or
clothing. business, .

mess.in the snme line atian enr]y date.

md(.btedness, nt the same tlme thc son. snys 1t ]

ig the futher who is:linble. Judgments amount-
$20,000 are out-standing
against the father, and ]udgmeut was ohlumcd
against the son lasl week. .

— '.lho numerons dls'xsters, uml, are coulmu-
ally ovcrtnkmg o many wholesale traders dui-
ing thése hurd times, do not appear to have n

-very depressing effect upon the business men of
‘the ¢ Ambitious  City.”

‘During thelast - few
weeks two wholesale .hat aud cap houses were

started in’ Hmmllon, while auether concernis

(,umph.lmg its. arrangements to commence busi-

FA firm
has also been formea for the’ purpose of enlex-‘

‘ing into the wholesale boot and shoe; trnde.

::="The London sugnr market appears to have’
supplics - in excess of the dcmnnd speculation’;
baving almost entirely censed. The latest re-
turn shows that.the stocks in’ tlie four principal .
ports of the United Kingdom' are.30 per cent.

under the uvcmgo stocks of the three previous

‘years, and pncesos to 7. per cwt. higher than

at this time in:1876..° The 1mpoxts and deliver-
ies ‘of sugsr into London, with'stock on'hand up

-to March 10, were ag follo“s, tlu, hgmes repre-

senting tous —

Imjported.. . 49080 43640 41180 4‘)400
Dehvcly .. 42120 47850 51600 47200
Stock..

. 58800 70300 . 66150 81700
Stack (e 3 i o

d Sl R )
“in VKD 109000 136300 144000 19 5000

—Therc nro gomie new developmonis in lhe‘
maiter *'of -George Thompson, ‘wholesale : tea
merchant, whose suspension we: chromcled in
our igsue of 28rd ult:’ It. would stem on cxamm-_

_ation that no trace’ can be found of any capi-

tal having bcen putinto’ the' business, though
his books have been regularly kept, at lenst till-
within & week or two of his stoppage.” Shortly.
before, he is snid to hive re-sold or rcturuedlt“o
lots of ‘goods to two of his- creditors: ‘In-one
case thggo}qu\lvladk been purchased within'30
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. bo;\d_lu«,:ﬂ‘{llolesulq Trade of Montreal,

HENRY CHAPMAN & 0.,

‘Montreal.
Sole Agents inthe Dominion for:—
\Iessrs Gonzalez, Byass & Co.,- \eres de la
" Frontera, Sherries.
A G. 8andeman & Sous, ()pmto POlla
#  Butler, Nephcw & Co,, ‘do. do.
u . Pablo,Oliva & Castles, Tarragona, Red.

Wines

i Leal Brothers & Co., Madeun, Madeira
Wines.

“  Theo. Roederer & Go Rhenms, bhmu—
pagnes.

“u " Louis Renout, Epernay, Clmmpngnes

@ Quzol & Fils & Co., Bordeaus, Fruits -&c.

4.  Pinet, (,asullou& Co,, Lrogmu,, Bran~
dies. -
© AL Houtmun & Co, bchled'un Gms
«. R.Thorne & Sons, (uecnock Whiskies.
®  Wm. Hay, Fairman & Oo, Glasgow,
Whiskies. -
«. - Machen & Co.;
ters of Guinness & boui'
" Stout.
¢ Robt. Porter & Co. Loudon, Export
) Bottlers of Bass & ‘Go's Ale
“ D. J. Thomson & bo, Lukh “Gioger
B Wine; Old-Tom;, &
Ar. Wi McEwan, Edinburgh, Scotch Ales.
Ar. Lawrence JO)LO, Liverpool, = Pickles,
‘Baiices, &

Liverpool, Export Bot-
Dublin

The North:British (;o Lmth Pumls, (Juloxs,&c..

= Or lIcrs tul.m oul_/ﬁ um lhc u'holuul«, trade.

JOHN McARTHUR & SON

lmportersof and Denlorsin

Wh;t& Lead & Go'lors,

DRY AND GROUX\D IN 011’4

Varmshes, '0ils, Window Glass, Stn.r,

Diamond Star a.nd Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet. -~ . S
Rolled, Rough and Polished Plato Glass,

Colored, Plain a.nd Stained Enamellod Sheet‘

Glass, . ..
Painters and Artxsts Matex‘zala.
Chemicals, Dye Stuifs,
Naval Stores, &e,, &c., &,

.OFFICES AND WAREHQUSES:

310, 312 314 aud 316 St. Paul Street‘

C L TAND LD
258 255 and 257 Gommlssmnerestreet

MON TRDAL

dnys, and Do Rcttlemcut by - noto.or otherwi ise.

given to,fne véndor. . In the othcr, goods were
gived to a cxcdltor ‘holding recently overdue

uccepmnces Tlese transactions both look bad,’
and are naturally- objected to by the other ere-!
"We':leatn * also that . a- considerabie |

dltora.
}nmount of C; P ;stock wns advanced on by
: ‘the Bapk of Commelce he pay ing 1p the mar-
. gins needed’ a8 ‘the stock fell tlll it was sold.
* 'Phis: stock wasd tmust‘err&d to'’ auothex pm(y,

wh6 in’ turt trinsferréd it to Me, 'l‘hompsons :

wife, hé himself ncceptmg it for her. - The ques-
tion may xmtumlly beasked,’ why if tho stock:
rcu.lly ’v\'llS lhe property of - his; mfe, it should

~Yeading \‘Vho]em‘xle 'El'al(lc of Montreal,

Leﬂ.ding \Vllo]oul\le ‘Irade of Nontrenl,

‘OGILVY & Co.,

IMPORTERS OF

IDRY GOODS

CORNER OF

St y)ete;' and St Paul Streels,
MONTR‘E'A'L
MORLAND, WATRON & CO0.

\\'IIOLEE.&LL
IRON AND HARDWARE

,ﬂflercba'né.s o ,ﬂ/lwnuﬁzcéurers,

SaWS, Axes; and Edge Tools,

SPADES xmd SHOVEI.B LOWMAN’S PATENT

Cut’ Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pxpe Shot, " Leather and Rubber

and nll descriptions of
SHELF AND. HEAVY HARDWARE
Montr eal Saw Works:

: Montreal A,w Wor ks.
CHAMBLY SHOVEL WORKS,

385& 387 ST PAUL ST
‘ MONTREAL '

Beltm¥ Duivson's l’luuc.s Qils, Glass aud Putly :

lenoon, Draks & Dods

M PO RTL RS
0115, Colours and Window Glass,

VARNISH MANUFACTURERS, de.

A large assortment belrrmn Bheet, Smithwicle,
Coloured St'nned Ob:cmed aud Rough Plate,
Arhsts Ma.termls and French Brushes :
AEIVAYS IN 8TOCK. |

+ Special quotntnou» for lmpmt orders and for
Plate (xlass, &e.

_appear in his bodks 7 ‘Wedo ubmish to make

any invidious, comments op this txansnctlon,
.asitis poasxble Mx.,'l‘hompaon cun explain it

. satisfactorily. In 'view, however, of tha fact that

. his' estate’ shows lmblllll(!; of $53,000 and
\ assets of $37,000, ‘and that only $13,000 of -the
de(‘uency is ncgounted for b\ losscs ‘mentioned
in his statement, lmvmg Sl ,000" 30 far unee-
countcd for, tho matter reqmrcs m\'e:.tlg,ntwn

‘2= Customs recupts at’ Hahfnx for-the pnst

.mouth $90 160, an: increase - over: the Sams

~John Bull Blt_lvrs lar ¢ Cuses a5 00 to 5. 25,

mouth last )enr “of, 327, 5'\9

-$52,771.

HODGSON, MURPHY,
And SUMNER,

(LATE  FOULDS & HODGBON,)

IMPORTERS,

(Nuns' Block) 347  St, Paul Street,

MONTREAL
FIXT 'Y uoun‘s

SMALL WARES. DRY GOONS. TOYS, &e.
Sponls . | I'riuts Afbhuma

Buot Licos Cottons Hally
Ronpy Taetron Bolty
Nevdlos l)m-kn Broochos
Pins Driile Crred Cosen
Huoks and Eyos Shooting Card bonrd Tex
Tapes Shawla huing
Butlons l'h king Comliz *
Darners Twords Concertiuns
Embroldery Cotton [Towels
Filoselin - Umbreling Doska
Carpot Binding nlvetcens Dolle
Fish Tines Vlac Drums
Elustte Cord Ginghinma Hnrelopon
Amerfean Lnca Ribhons Nk
oot NDuttoners Silke Foather Duster
RBodklis Glover Flags
Bralds Cnnum l:‘hmuol Jowellery
Bracod, - othk Jowk Harps
Cnble Cord “ ntm |\roo( Tweed Tnives
Crotehiet Colton Cabotrgs Murbles
Crotehet Hooka Crapo - Mnske
Hatr Plus Dress Goods Mirrors

Hair Oily Corsuta Note Paper
Haup Collare . Box Papsteriod
nk Edpingn Paint Roxes
Nurrery Pina Handkerchiots Porfume
Culttiug I'ina {nlland Pleturs Frumos
>, Hoslery Pipes

Ponells LJenns uly\n“ Cards
‘mull Cnaos Knitting Cotton Lnzo:

Rolled Linings Ringe

Hl)h(m Wirg Meltons ;| Satel I 11

1k Twlst Molerkina Slipper Patterma}
Sluter Muxling ﬁklpplnr Ropos,
Sty Bindfog 011 Cloth Spootucl

’r‘ulllug ‘almuln Plilow Colton Spouns
Thimbhles Parusolr Topn

Twine Cotton Yarn Vines

Wicks Carpet Warp Yiollknx
Whalebone Wadding Wor Boxea

© Anda large ivariéty of \i)the'r Goods

HILL, MITGHELL & GO,

~ Nos. 287 & 289 Comm1ssmners St.,

sthllera and  Manufacturers - of

COHDL\LS, CHOICE Lfll‘Ul[‘SYRUPS ‘
’l‘()lVI (nle, lHT'l.‘EltS,
| WINSKIES, BIRANDIES, &.c. ‘
e .
p PRlCE LIST March Sth,
(,.m-'u \\'mﬂ L\tru 1\0. 1, 90c. to 9,.,0 per gallon;
C 88,569

“ A £ 70¢. to ‘5(, “
. Cazes 33.00. : :
“ ‘No: 2, 50¢. to bhe. LN
OM Tom Gin, Exira No, 1, $1.25 to §1. 3.; per gallon,
- Cases $5,25.
¢ ¢ $L.00 to $1.10 .
Cares $4.75.
“ ‘No. 2, 80¢, to 95¢.
Chice huu by1up~ 90c. to 95¢ Per ;,nllou.
Crses 23.00 to:$3.25."

Sosmaglls e 4.00 to‘~~l£5
Bxumlms—l‘c.glstued Brnnds M 00 to Sl 75 per, gnl
Cases £3.50 lo 0

Prua Medal and Dxploma, Exposxtwn Univer-
" sollo'a Pnns 1867. : ’

: Sﬂvor Medals, Pxovmmal Exlubmons, 1868, B

170173,

I<0r the quarter :
ondmrr this date the faceipts were $249, 639, an
increnge- over ‘the first ~quarter. of lust. year. of
‘The " income:.of the Iulnnd ‘Revente
Oﬂu.c for the past ‘month was 37 655, a’ dccrense
compared with:last \I.u-ch of $1,547:
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: Loha‘il‘ng “Iilb]eﬁl]o Trn‘devoyf nnhn:ém

; ’ﬂ;.mHN" OSBORN, SON & C0.

WINE

3 -—AND—

ﬂommnssmn Merchants;

‘1, CORN EXCHANGE,
MONTREAL:

Sole - Agents. in the  Dominion for

Lo gy ) } . _Coznae,

BISQUIT DUBOUCHE & CO., Brandick,

PIPEB.EHEIHSIECK, . Champagnes,
i ST Teof

i I iHs PIPER & CO,, } Cllillll(:lz::":llcﬂ.

CARTE BLANCH 1:.—Slrc.
DryY VERZENAY—-EXTRA DRY..
© PRIVATE S’IOOI\—-IMPLR!AL
JOHN HAURIE NEPHEW XQrcy, Sherrles.
‘WELSH BROS., Funchal, DEadelras,
OSBORN & CO., Oporto, l’ortb.
‘' RIP VAN WINELE,” Schiedam, Gin,
" .T P.GRIFFIN & CO., London, Lxport Bottlers
- of “BASS'S” AND “ALLSOYPS AL] b, AND
e (:UINNLSS'S” STOUY. -

" "AND IMPORTERS oF -
Fxne Old London Dock JAMAICA RUMS and
‘phe _loadmg brands of GINS and BRANDIES,

The Yourwal of Commerer |

" FINANCE AND |[NSURANCE REVIEW.

~{ IONTREAL, APRIL, 6, 1877.

THE TRON AND HARDWARE TRADE.
: Tlns tmdo is"in every point of view a
mosh mterestm" sub)ect of mvcstwatxon.
SIn many bmnches of the various iron in-
dustries, if’ we may. us¢’ the exprcsswn,'

Canada ought to be able to compete with |

i all rivals.” There is’ abundance of ore, &
good de'ﬂ‘in the immediate vieinity of our
: con.l ﬁelds, and there secins no 'good reason

~owhy we ‘should not ]'n'"c]y supply ourown
. markets; *-In’ many “branches of | the iron:
“industries our manufacturers have had
: consxderable quccess, and the statistics to,
i “lnch we are about to refer would léad us
to suppose that, except for the finest’ des-
“eriptions of cutlery; England will soon be’
. driven out of the trade, :Tho imports of
- iton-and hardware ‘are. classified .in- the
_trade ‘returns under a variety. of heads,
“and we shall notice the principal items in
“order. . The principal head is. ¢ all ‘other
hmdware,, and- % all  other iron,” and
‘the, a.ggte"nte 1mports under these heads

: ongnes and rmh‘oad cars.”

- Gtent ““United
27, Britain, - - States.
3, OOO 000 $l 700,000 Sl 300,000
3 ,600, 000 A1 900 000 = 1 00 000" .
:3,600 000 1, 600 000 2 000 ,000. ..
3 700,000 -1 500 000 Ce 2y 200 000 o
500,000 800 000 1 700 000 Bs

dual. reduction in the percentage, of "im-
ports from Great Britain and an increase in
those from the United States; while in the
year ending in June, 1876, the aggregate
imports, although Prince ]]dwmd Island
contributed $100,000, were considerably:
less than in 1872, In “stoves and other
castings ” the imports were :

Great United

Aggregate.  DBritain, States.
1873......$418,000 " $143,000 $275,000
1874.. 735,000 375.000 360,000
1875000 650,000 340,000 310,000
187G, 390,000 74,000, 316,000

1t will be observed that the diminution
in the imports under the foregoing heads
aro entirely in the British imports, In
“spikes,  nails, brads and sprigs,” - the
imports were :

. . Grent United
Apgrepgate.. . DBritnin. Stades,
18173...... \,183 ,000 570,000 $113,000
1874, "" ,000 $2,000 140,000
1875, 298, ,000 66,000 232,000
187G...... 227, ,000 48,000 179,000

In “spades, hovels, axes, hoes, llLkGR,
eles

Aggregate. Great United

. Britain. States.
1873...... $ 92,000 S27,000 65,000
1874.....5. 114,000 80,000 34,000
- 151,000 37,000 114,000

]0.),200 23,100 - 82,100

In #ecutlery. of all sorts " thore w1]1 be
found a dlﬂcreut msult;

; ; “Great United
Aggrcgnte Britain. -~ States.
1873......5316,000 $250,000 1 $66,000
11874ir.in. 632,000 458,000 ' 174,000
1875... . 354,000 296,000 58,()00

+ 1876...... 235,000 180,000 5,000

The next item i in ourhstxs “locomotive
The imports

were . }
R ‘Grcnt United
Aggregate.. Britain. - States.”
251,624,000 .. $116,000 ° $1,508,000
71,700,000 . . 2,000 - 1,698,000
Buveeis - 181,000 4 14,000 167,000
187G.couve .- - 42,000 - 9, ,000 33,000

" This is a bmnch of‘ busmess in w]uch
our Canadian machinists ought’ to be ablc.
“to.compete with their neighbors in-the
~United &tates. ‘As it has been n]leged
. that the engines imported from the States
‘do not' pay the full duty, we have looked
“ear efully into the returns and’ find that 4
engines entered in Ontario were valuéd
for duty at-$10,596, or $2049 eqch, while
2 entered in Quebec were valued at §13,
796, or $6,898 each, and 1 from: England
avas valued ab £8,612.
“ m'}chmory "were as follows: - :
5 ““United

'.[‘he xmports of pig and serap and 1-8.11-

Themhas been, it wxll‘be observed b gl -

The . imports of*

o Great!
Aggregute. Bntmn._ .. States.
$1,238,000 " $205,000  $1,033,000
1,300,000 ' :.295, 000 . 1 00.) 000 °
1,075,000 189 000 886 000
655 000 13b 000 8 a19 000~

Seotia and New Brunswlck were: as fol-
lows s

I ‘Gront Uniled

Aggregate. ~ Britain, - States.
1873..... $10,100,000 $8,500,000 $1,600,000
1875 6,500,000 - 4,900,000 1,600,000
1876...... - 4,400,000 * 3,400,000 - 1,200,000

"1t may be proper-to notice that the
bulk of the imports, both of pig and serap
and railroad bars, from the United States
wero into.the Provinee of Ontario; which
took $1,250,000 in 1873, $1,060,000 in
1875, and §760,000 in 1876. - Tho m)ports
into’ that Province from -Great Britain
wero quite insignificant.  The iron in. the
5 per cent. list will next engage our atten-
tion. TIn ‘1873 it was classed under the
goneral head of iron, but it has of late
been divided into 6 or 8 diflerent heads.
It will be'more convenient that weshonld
includo under our hoad- all the iron sub.
ject 1o 5 per cent. duty.

. S Grent United
Aggregate. Britain. Aiates.
reeene$4,790,000 © $4,570,000° $220,000
18750 3,790,000 3,120,000  G10,000
1876...... 2,570,000 2,140,000 430,000

We shall conclude by giving o summary
of the iron imported, chargeable with duly
and that duty free, but it may be proper
to observe that machinery is placed in
the .dutiable list” though it ‘only pays’'10
“per cent., and, on the other hand, the iran
which poys on]y 5 per cent.is clnsscd w1t.h

Lhe free. The following then is the result

DUTIABLE. = R
- S [ Great. | United
: Aggregate.. - DBritain. - - States.;
1873, 87,471,000 $2,711,000 . $4,760,000
1875..00 6,400,000 - 2,442,000 7 3,967,000
7.t 4,154,200 " 1,270,100 2,884,100
o " PRER! e
[ - Great " United
Agaregate, i Brilain.. . States.
+..$14,890,000 $13,070,000 . $1,820,000
s 6,409,000 . ' 2,442 000 13,067,000
1876..... - * 6,970,000 5 ,340. 000 - 1 (;30 000 -

The he'wy imports in ]873 ‘were c]neﬂy,
in railroad bars.. Of ‘theiron subject to
. duty much tho]m'"er quantity is imported -
from the United States. Tt iould.be in
teresting to. learn .whether the falling off °
in our own manufactures has been.in a -
. grca.tol" pl‘opoijion,than tho imports. .

.TIID GROCERY ’lRADE RL‘VIDW I‘OR’
‘ 1816
Tlns tl‘a.de is-one of tln- ‘]xii-gést :il]d’
most 1mpor tant branches
commerce, ‘and one which fivites the cm-'
-tlcal and intelligent- scrutiny - ‘of - all our_.
renders, for ' all " are,. from experience,
‘more or: less acqumnted with: its' details.:
No tmde 50 immediately shows " ‘the, in-
.erense or décrease in-the wealth ‘or num--

road. bars -into - Ontario, .- Quebec, Nova

’bers of the populatxon, a.nd m none shalll

f -our . city’s o
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we find  surer index of ‘our prosperity. or
adversity. o
1t is impossible within the lmits of a
single article to do more than review the
trade g,encm.lly ; but in domg s0 wo hope

18
: e —
Quantity, ' Value, Quantity.
Jofiee, Gree .......1b5v 453,603 79,010 672,551
ey u'ﬁtiu'n\( 008320, 2,448,951 36,640,630
Molusses .. ]0 359,621 116,858 12,205,101
Ten. e T 9«,428 2,708,814 5,095,251
on, . Mnee and o

Uj(":rllllll::\)(-"‘;.... .. . 24,438 16,185 80,065

Spices, Gluger, Timen- . : -

a Pepper blouud 696 261 186
b-‘x.c:;:"....cf’.lf. [TTRP 16,118 ¢ - 1,818 21,013
Starehoees .. 139,828 - 8181 7,080
Candles, 70,860 12,582
ClHeOTY cennas Cevareile 30, |
Locon and Chocolate.., 31, 82’ 7,481
Dried Froits and Nuts _ R

of Ml Kinds..o.ioanes 7,521,416 837,432 6,479,715
Macaroni and YVermi: -
Mo ” 4,807 . 3011 40,720
Mustard.. 138, 1315 20,048 151,238
Pickles nnd Sauces.... . 42,008 .,
5 C. 35."15 2‘.)1,()51
1,765, - 15,017
85,901 - 8,353,751
.......... 4078 ool
908 ..ol .
et
204,219
72,803
6,808
13,967

1873,

to draw some conclusions that may inter-
est those who are nctually engaged in the
business, both 'wholesale and retail, and
be found usefulalso to othera.
We subjoin a list of the quantities and
: 1874, 1876,

Value., Quantity. Value. Quantity.
®

m: osn 1,036, soa 215,830 ‘?Rr, 235 o 316 -~ 484,626 - 89876 83,113 ....... 42,000 s
1,632,198 48, 2052555 50,542078 1,048,742 33,073.038 1,650,137 ‘ug o5 280,441 4 G67,660 260,392
( 715 40 438,23 n,nm,rm 250,300 16,151,337 220795 3,408,007 - 44,203 3,941,903 58,281
103&9. 5,323,121 1,691,414 8,565,161 1,100,602 5,216,562. 1,402,001 1,105,235 326,001 923,106 264, 082
17,000 80,519  1BS7 821350 17044 GOI3 25,097 5,464 2,367 8,944 4,795
50 159 62 1 : 54 b Y SN e laaes e
1600 1507 900 - 19,565 191 17618 1 0 1,108 6,640 75 o gaeeniis
2933 145,784 11,934 815432 . 20,666 206,857 12471 - 26549 10348 895,900 1,085
23296 TAG,7C 25475 18aHL - 22081 .....e..e. 2611 16110 2724 2003 2012
86,401 ... 53,036 - 115,026 8,721 ' F1,9 3,788 74984 8321 - ¢ (2,370, . 2881
5855 UBSBSE 1953 D018t 6,53L - 82,881 7,412 527 1,177 745 179
326,599 ....... v BIB,028 L...alil 282780 ceweeeind s BIGAG6 caieeiin s 52,067 L....ls o G5,285
2,686 77,954 5,158 . 32361 51,250 2,711 2,481 189 56 266
23.668 137,060 - 21,431 115,728 106,902 16,288 19 395 3,002 265 . GY2
51,355 . . 67812 .. i agare NIl 9,881
42766 997,507 60,028 ... 0.v...e 44,650 .. 0,876
C28160 16,366 8415 . 10,1% 2,003 17495 3,668 .., s
TR0l 4,002,065 106,014 8,385.359  TO401 2,616,281 G716 003,966 90,000 |
3408 il 2860 L. 3,198 ..., 8,208 .| 438
0 . ... 12,608 .. L0 ceeenee 12,113 L0 RN
62,291 BIAAT oovvveenn BISBIG L.ieiiin 13,620 ....... 4,570,
235,608 5,101,452 - 380,608 5,2 199, 4.31 .u&s A1l o1,618 T6EG - Ta8T
66,608 ... . 106,622 . T SO . 185,70 . 502
77,864 50,567 5,275 49,173 . .
7,244 102,598 VL.l 98, 128,148 .

V'\lno. Quantity.

values of the. principal articles imported
annually at  Montreal for the last five
years, showing -algo the quantities and
values in bond at close of ASAG as com-

pared with 1875, :

1876, 1876 :
Goods In hond 31st Goods in bond:}lbt :
Vulge. Qunnhty.

Des
anuc Qunuhty. Vuhm

Tolals, cveveiidiia 12,808,016

It will o seen at once that the mxpmts '
ol last year compare favorably with those
of 1875,-n8 regards amount, but. are con-
siderably less in quantity i those articles
which aro entored by welnht or bulk. A
comparison of those of ‘whicky; we can .ob-
tain’ the entries, both as to qunntlty and
value, for the lust two. yeum, shows  as fol-
lows i—
e, B 1376,'

Total o : ’L‘utul

Qummty © Value. Qmmm\' “Value.

$78 ,824,200° 4,024,807 $60,800,305 $3,771,705
—a considerable” falling” off m‘qlmutlty
but a comparatively ' slight decreaso -in

ralue.” This would appear’ to indicate
that thero has been  a general retrench-
‘ment on the part of om' people, even in
the matter -of ‘what ‘may - bé considorad
the 1iccessaries” of 1ifé; and also o consid-

erablo rise in  prices. in:this branch of |
bo treated as all other, goods are, and duty

trade throughout. 1876 as compared. with
1875. - ‘But, though such conclusions are
p'u tially correct, itwill be found on closer
examination tlmt the greatost doeline. in"
quantlt,y and increase “in value is.in - tho
itom of sugar, in ihich thercis a decrease
in qu'mtlby of 17,469, 040 lbs., and i in value:
Jof only. $289,605, 'llns is to be accountéd
for by the cessationof vefining here,. tho
wokan .off of stocks held previous-to the
c]nnne in the dutlcs, tmd the limiting of
imports to ‘actual wants und to & higher-
priced class. (of” ‘rcﬁned sug'u-s a.lmost,
ventu-cly) than formerly ‘being -now:im-:

"

$6,410,416 69,600, :30 $4,073,062 81,206,940

ported. ‘he quin

m bond 1s reducod :

lm-gely, and tho value also to some slight
extont,—ficts nccounted for by the .fore-
goiug: reasons. - The vexod question - of
the sugar duties has already, boen reforred
‘to in provious. articlos on #Trade with
the West Indies,” and is too vast a sub-
ject for us now to onter upon. Wo may
remark; however, on one point, whi(':h
might with propriety be insisted on; as &
quite legitimate incidental plol.cct,xon
from the competition of American refined
sugars, ‘When American sugars are
entered’ at our custom: houses they are
admitted at, and duty paid on, the invoice
price at which thay were sold. - No doubt
in selling such goods for export, allowance

~is_made by tho: American vendor, beforo
" stating his price, for the drawback ho will

obtaiii - from his government on goods
oxported. Should not American sugars

bo paid on the market price ol such goods
at the place of production ? Thisjs only fair
as it is done with all other goods. Let us,
for the sake of showm" tlns more clearly,
takeo & supposmtlous oxample of a sugar
at-§ cts. per b, or $8 per 100 1bs. - The

duty paid ‘'on thisis § cts. pexr lb.or 75 cts.
“and 25 p. c. advalorum, or $2

, making the
cost - $10.75 per 100 1bs, tmd the duty
paid $2.75. If the market prico of ‘such
sugar isyat the port of s)npnfent, 93 cts.
(13 cts. being allowed for drawback) the
duty collected on 100 1bs. ought to be 75

cts., and 25 p.-c. on $9.50 or $2.38 cts.—in

$5,674,676 78,959,741 54,631,670 60,800,300 $4,671,647 1

2,845,076 ‘7-781 G5 1 10,083,336 $694,160

all $3.13 instead of § 75 ; or & differonce
of 38 cls. on the cosL of ]00 1bs. The cost
“of 100 Ibs. in this way would be <.H 3,
agninst $10.75 a8 at’ prescnt or,’ 1)01"1[).,
11} cts. ns against 103 cts., \\luch is 3 ets.
per b, This would give quite o' margin of.
profit in favor of sugars' from other coun-
" tries, who allow no drawback on exported
sugar, and place thom on a Jlmt basis of
compoetition as rogar ds ‘prico and quality;
On compnring the avernge cost of two
of the leading lines, sugar and tea, for the.
last three ycmﬂ we ha\'e the iollowmw
result :

Quantity: . anuc. Avuagc cost
: per Ib.

buana : .

1874' 48,720,700 ' $2,062,855 4 1-fic

1875 50, nd ’()78 1,9:8,142 . 3 7-8¢.

1876 33 073 038 1,(}59,137 "6 1-6¢:
Leas. ‘ . .

1874 5,323,121 1,601,414 531 4-5e!

1875 3,565,161 1,100,602 . 30 17-20¢,

1876 5,216,562 1,402,901 - 27¢.

That' there has' been a considerable
-increase in the quantity of teas imported,
a reference  to the above: list will show. "
The increase over 1875 is 1,651,401 1bs, and
'$302,809, while the amount remaining:in
bond at close of 1876 is less by 185,039 1bs.
" and $105,822, This shows that lower prices
~liave stunuluted demand: 3
in-tho quantlty turned over has, however,
we fear been very little to the n(lvantnge
of our ‘wholesale importing houses, who,‘
"from: the: withdrawal of :the 10 p.-c.’ dis-
criminatory, duty; have had: to compete :

with the Uniled States in eyery town or’ |

This inicrésse’ -
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vxllage throughout the: Dominion. . Tt
"“shows whnt n.hm-d fight they have innde to

© vetnin'the trade.’ “Were' there any cer-
7 tainty that this step’ on the par t of govern-
. ment had redounded ‘in any great degree

" o thé advantage of the mnss' of com

. sumers, such o policy mwht be considered

- advisable, even should nuhvxdum]s sufler;

* but it is well known that such’is not the
cn.se,‘ that prices are not Lhez-eby male-
rially reduced to the’ consumer, but the
extra p1oﬁt is absorbed by the retail

merchant. Targe and quite dispropor-
tionaté profits ave bieing made by then
and meantimeé the country is losing its
direct import trade which . formerly sup-
plied our shipping with many a eargo. - Is
this loss compensated by the gain to the
community ? . Tt has - clearly not yet
becoine s0." | :

We next draw atlention to the annexed
Jist of imports of teas and sugars from the
United States info Montreal dmmg the
last three years:

1874 a 1875 l Q t'i]STG.\' .
f‘ n U s uantity.  Value. umml) Value, unntity.  Value,
Tea I(r:nl‘]()zg:;‘z(} J:\r]()]full. . ('?50,4(:9) $280,365 1,125,046 427,675 1,051,105 .’l(U,S‘S)S
40 " BIRCK erss sresresseseeecesenes 107,029 27061, 208,870 - 52114 | 08,142 20,881
’ 'l‘om'ls..... $57,498 307,526 - 1,333,916 . 479,689 2,019,227 597,639
Sugar No.9 and over (old’ tmlﬂ‘) 4,226,075 239,086 741,064 42,600
& under No. 9 ( do 485863 G904 21,942 878 ;
"-do No, 16 and over. do 81,979 5,037

do over No. 13..iccinsiniconennss
do No. 9 1018..
- do under No

Tolnls it crraasass vorisns

e e 4005993 291,457 5,289,971 414174

‘ . 191,158 58,1713 410,391 17,920
1,362,734 &b 47"3 ive e

3,456,017 S261,677 1,542,116 S3T3581 5,700,302 - $382,004

This ghows, as was to be e\pcctcd o gra-
dual increase each year- in the  quantity
and value - of tens, and a- comulcl.tble
incrense in- the qummty and . value . of

_sugars in. 1875 over 1874, with a much
. slxghter decreqse in 1876 proportionately
“than in the’ aggregite of sugars mlporlcd
‘ from other countries. - The. reasons for

this will' be suﬁiclont]y evldenl, hom our. |

1)1(.cedmg 1emm]\s. .

Referring, again to Lhe n"glc"'ue of’
nnports, we find severnl conclusions forced
" upon us \\hxch supply causc for congrafu-
“lation: Thie {otal imports are very sllghtly_
i decreused, and: stocks held ‘both in bond
and inowr warehiouses’ nve. decidedly
" lighter Lhtm at the’ close of - 1875.. There
.+ are indieations in this trade (so largely in
stn.ple necessltxes) thint the ‘general pur-
clmqmg power of tlie country is not on the
g decrease 'll.e grocery ' trade, too, no
: doubt, has Teen - overdone.
" been over- cxe(htmg, over-importation in
the past has led ‘to undie oxtension of
"7 credit’ to mcompetent, traders, snd the

<the chnnges refer 1ed to have alsohad their
effect in bring gmg about yecent failures,
“Bub the 1mportm £ and Jobbing, trade havo

zmd is plncmg ‘this. tmde gmdunlly in
sounder position.; ' J‘he actual consumptwe

"; pomt and  prices. ave’ hke]y to be well
mmntume Anthe fuce of the hght stocks
“held.: Wlt;h JlldlClOuB legxslntlon directed

1

‘There- hask
(’hﬁ‘ncultles and’ complxcatxom caused by -

- zatood the test well, and the cautionspolicy
' ) ued on all sides at present must tel] '

e dem:md has, we. belxeve, 1‘eachec1 its lowest |

wramnt “hnt can hardly. be: calléd legiti- .
'-mate competxtlon, and the. gmdunl rcvxval ;
of, trnde ou a sound; ‘basis of . supply. and
; ‘Tow tukmg place, we feel_]u;.hf'cd :

S

in anticipaling o considerable increase in
this branch of our city’s commerece as well
as a.more remunerative seale of profits.

COMPROMISING.

One serious difficulty in the-way to a

~oul the Dominion 'in a continvous stream
of fresh and healthy life and nctmby is

either nnder. the nel or by private ar-
rangement. ' The facility with which these
“are obtained bem-s heavily on the careful
and pmdent tmders inalmost every town

scm'cely a town or village’ of any size but

has had pevsonal experience of.the fact
within its limited circle. The ‘trader who

stl-uggles ‘manfallyy exercising eveiy care
and economy devoting his every f'xculby
“and 01'km«r hard, in the effort to pay his
debts in full and support himself through
“these hard times, often  finds his courage
weul\encd by his competltors ‘stocks’ be-
ing thrown on lis limited market through
o compromise that énables him’ to “force
snles at or-below cost. Into tlus losmg
gnme the solvent trader | is himself alroost
forced in’ order to.realizé liis own ‘stock
and meot his payments, - Such forcing of
goods ab low prices on the pait of a reck:
less newhbor often precedes bankruptcy
That danot be avoided, and " the- other
traders make up their mmds 1o, endure it,
{eeling that- ib muist ‘soon worlk its own
cure. . They find, however, after the re-
sult ‘they h&d untxcxpt\ted hag' come- to
light, no_cure, takés place . and no Detter
condxtxon of’ tlnn"s is ma.ugurn,ted but the
‘stock which“they. had" hoped “would - be

\\lnch thev would lxo.ve an opportumt) of

renewnl of the currents of trade through-:

this matter of compromises withinsolvents

and village in the: Domlmon for thele ig -

the main . cause of fuilure,

exposeil to. public competmon, and for

bidding, and thus controlling so as to pre-
vent sellmn below cost, is never put up
to competition at: all, but the -insolvent
ell'éets o compromise nppm‘ently without
any. trouble and at once resumes his reck-

" less coursey in betlter'trim to do so than
‘ever,

Have they not o right to cry out,
being really seriotsly hiurt, and their best
efforts to ‘do what is vight by their credi-
tors- frustrated, or at least muade more
difficult by the action, perchance, of these
very creditors themselves.

In a recent article on theTnsolvent Act
we pointed out the difficulties in the way
of legislation providing a cure for this evil.
No insolvent act that could be framed,
80 long as it lenves, ag it must do, U\e
controlling power in the hands of the
creditors, can prevent it. The evil lies
with these creditors to remove, and thoy
can do.it if they will, by steadfastly refue-
ing to compromise. mtlx any trader who
has been reckless in underselling and who
is likely to be so again—by putting up the
insolvent’s stock to competition in almost
every case, and.assisting the other local
merchants to purchase it; and_ by this
menns, if the insolvent does buy it, by thus
exposing the stock to tenders from his
rivals in busmess they secure that hie ghall
phy 8 price for it as high or’ higher than
what any of them are prepm'ed to give.
In crses where msolvents ‘have shown
dishonesty or have rendered - themselves
open 10’ suspicion of, it; their creditors

“would find'it in their own interest in.the
xlong run -to insist on the estate being

wound up, and refl using all offers from the

-wholesnle houses with whom they do busi-
‘ness, they. would exert n most: beneficinl

influence, and assist in puttmg an end . to
what is really a slur on our tmde relations

“with each other

_If retail merchanis in good_ stmudmg
would insist on tlieir viewson this question
most - strongly on every occasion.to the

‘insolvent himself. The same course ought
{o be pursued as rigidly in cases where

reckless personal extravagance has been

Several cases
of this kind havebeen unpleasnntly prom-
inent Iately.

We: may add for their consolation that

- our Dominion_is 1ot glone in these diffi-

culties with insolvents and insolvent acts.
England is.at present also engaged on the
question, and, Judbmg from the draft of
the new act it is proposed to introduce,

withvery little hope of ‘working a reform

by means of law in what is" peculiarly n
matter for individual action. -

- s o isipro'(‘)ésc‘d 10" use the sleamship Great
o astem for convey ing caitle from this couniry
“to "Eogland.”

modem requxrcmcnts at n cost of‘ $250 000,

I will be fitied up’ 10 answer




. THE JOURNAL OF COMMERCE—FINANGE AND INSURANCE REVIEW.

THE GALT-MILLS CORRESPONDENCE.

An intereshing correspondence between
Sir Alexander Galt and Mr. Mills has just
been published. The letters on both sides
are lengthy caused in & great degree by ex-
tracts from old speeches and letters, Mr.
Mills' object being to prove Sir Alexander
Galt’ guilty of - inconsisteney, ‘o charge
which is to some’ extent admitted by Sir
Alex’amler Galt, and which ‘will not be
deemed of much importance at present.

The views of a calm spectator of Sir A.

Galt's experience, cannot fail to he inter-
esting to the public. The length of these
etters is such as to preclude the insertion
of them in full, but we shall endeavor to
give such extracts as will place the views
of both parties fairly before our readers.
The object of Sir Alexander Galt seems to
hiave beén to correcta mis-statemnent of
his- views made by Mr. DMills on the
strength of his former utterances in Par-
liament.  Iesays:

As veference has been. repeatediy made. o
myselfin this debate, nnd it hias been assumed
thit my-views ‘have materinlly changed, will
you permit me briefly to sny that I ‘amr not,
myself, conscious of having departed from the
basis on which 1 huve always contended the
commercial legislation of Caunda should rest.
I believe in the soundness™ of the principles of

" free trade; but I hold that ‘their applicution

must be modified to:suit. the circumstances of
each country, and - that it -is ‘impossible,  or

"rather, unwise, to ignore the effect of the policy

of other nations. The tariff of 1859 embodied my
views on the application of free trade 1o Canada,
In 1864, the great: American rebellion and the
taxation cousequent thercon, enabled us largely
to augment our excise duties, and somewhat to
alter.our customs.: - In 1866, the cessationof the
rebellion, " the repesl of the veciprocity: treaty,
and the approaching union; with -the: Maritime
Provinces,: all rendered’ n readjustment of cus-
toms duties necessary. - These several measures

were carried througi under my advice, the sume

prineiples ' undevlying ~ all, " and experience
has proved that they. aré nccepfable - to the
country. ;I remain of the: snme opinion to-day,
and I amnot aware thatin'my letter of Septem.
ter, 1875 to Mr. Ferrier, or in my more elabo:
rate address delivered in:Toronto in May lust,
both of which received. very generval circulation,

‘did 1 depart from the same ground.

1 regard the circumstances of . Ciinnda now ns
50 much changed from what' they were in 1846,
that ‘a readjustment of the tarill' has’ Lecome

- most desirable, owing to the new interests'to be

. increasing expenditure.

~affairs in -the United- States;

dealt with under the union of all the British
Ameriean -provinges, the ‘altered’ condition of
§ through their gra-

. dual approach, to'the positioti held by both their

“commerce and circulating medium before the

rebellion, and the devolopemént of new and.im-
portant industries nmongst ourselves ; not omii~
ting the provision necessary fora large and ever-
I do not uilirm: that
legislation can cure: ihe present state of  affuirs,
or restore - prosperity -while all other conntries
continue to suffer; but I firmly: believe that on

" be principles 1aid down in" 1859, und having

regard to our business relations with the mother

- country and other nations, especinlly-with the

United States; a readjustment of  the tarify now
would: greatly ‘terid-to the amelivration of the
present . commercinl distress; and would” cer-
tuinly, place’our sufiering industrics in- a’ Getter

. position totake early:ndvantage of the recur-

- rence‘of moré. prosperous days. ..
=T trist you will have no objectio
o of thepresent debate to make the correciion ]

nin the course

bave noted, and 1-should he glad if you wonld'

ret.id this letter. But'as I have no right to ask
this, I enclose o copy to Mr. Gibbs, who also re-
ferred to me, in order that he may, if he pleases,
state my views, should yon have any ohjection
to do so yourself. I have requested him' in the
first place to ascertuin your wishes.

Believe me, my dear er. Mills,

. Yours very faithfully,
As T GALT.
The Honorable David Mills, &¢., &c,, &c.

The greater portion of Mr. Mills' letter
in reply is oceupied with quotations from
Sir A, I, Galb’s speeches to establish the
fact that he had committed himself to a
free trade policy. In the concluding por-
tion, which we shall copy, he explains his
own views:

The observations I have' just quoted, in my
opinion, are quite ng applicable to the condition
of things which now exist as they were to the
condition of things then. You did not'at that
titnz think it wise to increase the general burdens
of the country in order to relieve certain branches
of industry  which might be depressed owing to
the stringency of the times, but which there is
1o reason o suppose suflered more than many
others-uson whom the increased burdens would
have fallen. - It may be that, by a re-ndjustment
ol the tarifl in the interest of certain manufie-
turers, their position would be improved.. This,
however, could be only dous st the expetise of
others of the community not n whit more pros-
perons, who in addition to bearing their own
burdens would be called upon to pay. tribute
to the favored: few. A policy . of protecting
ane cluss of the community is not made less
objectionable or less pernicious’ because it is
accomplished by a systemn of taxation, called in
the Tanguage of ils supporters * iucidental
protection.”” You are well aware that financial
reform in England for halfa céntury was simply

:® war upon a system of incidental protection.
As long as the majority of the nation had faith
i a policy of restriction, an attempt was made
to improve the condition of every class of the
people by protecting. them against foreign ri-
vals. You . know" that' Huskisson,. Villiers,
Poulett’  Thomson, Cobden, Pecl; Gladstone,
Lowe and other financial reformers, fora period
of nearly fifty years,” made war upon this very
system, which you, to a limited extent, would
introduce into Canada, The whole ajm of these
eminent men was 10 impose no tax:upon the
people, except that which finds its way into the
public treasury. It-was on this grouml you

defended the tax which you proposed to put on

1en and sugar in 1862; but if what you now
suggest is right, you were wrong then, and the
statesmen of - England, whose names I have
mentioned, have  proceeded on an erroncous
basis. '

The incidental tax upon home manufactures
which results {rom duties on imports of & similar
kind, ‘tis not profit)’ says Mr. Bastiat, ® it is
robbery.”. 1 must say that I concur in this
opinion; and 1 am unable to' understand how
yuu can better by taxation one suliering indus-
tey without deing more than a corresponding
mischiel to every other. oo

(In 'your letter to me,” you intimate that
changes in the (ariff are now required in conse-
quence of the development, sinee (}onludc ration,
of new industries. - This is a curious reason-to
assign for further faxation, and one whieh even
an incidental protectionist w1l find some ditli-
culty ‘in sustaining... The industries of which
‘youwspeak have grown up, you say, since 1866,
under the present tarifl.-May I not:suggest; if

- they have been- called Into existence; and bave
been, to some extént, develaped: nnder the pre-
sent order of things, their continued existence

and further development do not vegnire st ew -

oder. If these industries, whatever they may
be, have grown to such importance as to attract
_general attention, nnd- those who have invested
their eapital in‘this way considered the invest-
ment a profitable one, théy have no nerd of the

aid which you propose to extend to them.: If.
~they are profitless adventures, called into exis-.

" duties on breadstufls and coal :

tence by the tashand the inexperienced—if. they

.are born but to perish, unless. protected by the

Government—why should we interfere 7 - Your
proposition, as I understand it, is not 10 aid the
wealk, but the strong; not to help those thatare
ready to perish, but those that are able to pros-
per.. IF this be so, apart from the wrong that
would be done to others, they do not: regnire
such assistance., If you propose to' help unpro-
fitable undertnkings, your proposition becomes
one to encourage the misdirection of capital,
This is very different policy from that which
you suggested in your Budget Speeclies of 1859
and 1862, Co
In 1859 you imposed import duties that were
highly protective, no doubt, but it wns, as you
subsequenly informed the country, from neces-
sity, and not from choice ; and you sought to
escape from that neccessity at the first opportu-
nity. Your idea now appears to be to change
the tariff—not with the view of obtaining the
revenue by a fairer distribution of tuxes, but to
aid certain industries which have come into ex-
isterice and have grown to considerable dimen-
sions without such aid. = - -
At onetime there were well-informed men in
Eagland who believed that a miachine by which
one man could do the work of one hundred,
was an injurious: invention—that it was simply
n contrivance Lo throw. ninety-uine out of' em-
ployment.  There were also well-informed men
~1 dare say there are some still—who believed
that extravagance enconrnges industry, and’
that n country prospers most when everything
is scarce and denr. There are no doubt many
who believe that o system of taxation may be
devised by which gsome peoplo may be assisted
atinobody’s expense ; but [ did not suppose it
possible that you could be anong the  number.
It is true you say onr’ circumstances are peci-
liar ; but I an unable to understand what there
can be in those circumstances torender o policy
which stands in antagonism 1o well-settled
economic principles, and- which is'in itself both
vicious and mischicvons, not-only- innocguous
but. highly. salutary in this country.  In-1866
you unreservedly fuvored Free Trade as the
policy best suited to the circumstances 'of Cin-
ada. I am anable to uoderstand what peculin-
rity in our circumstances has since arisen which

‘would make suitable to our condition what was

then unsuitable . In what way bave our indus-
tries retrograded 7 How ig it that a fiscal policy
which youdeliberately rejected - in' 1866, you-
now think it prudent to recommend to the favor-
able consideration of the Canadian people?

As the country has become older, its indus-
tries - have become: more_secure, - During. the
wresent period of depression,-no manufaciures
]mve suffeied more than some of those that have
been without foreign competition, and whose
condition would not be improved Dy the policy
you would inaugurate.  Of this ILam certain,
that amongst the public men and political wri-
ters of Eagland who: have given attention to
financinl subjects, you will luok in vain for one
who will corrcur in'the opinions implied rather
than expressed in your letter to-Senator Ferrier
of September, 1875, and in youv létter to me of

the 17thinst. : .

You ask me to read your letier to the House. -
I shall, if no ohjection is made, comply: with
your request. . L :
T am, )
' My dear Sir Alexander.
. : Yours fuitht'ufly, Co
. - DAVID MILLS.
The Honorable Sir A. T. Galt, Montreal. !

“Weo shall now give the‘cyonclusioﬁ of Sir
Alexander *Galt’s rejoinder, - in which he .
professes to give his opinions go clearly as

St to remove all doubts ”.as to what ‘they: -

may be.. ‘We have read’ it carefully; but
must own that we- aré not by any means
certain as to the writer's views as: to-the

I shall, iowever, now endeavor briefly to sum-

marize my opinions, which will remove all doubt
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.any :he entertained; by those who may do me
he honor ‘to’attach weight to them. 1 " -

b iTaxation in, Canady should be limited to pro-
* ;vision for’the. necessary ‘expénditure, and cer-
‘tainly not. imposed for the purpose of fosiering
.. particular interests to the detrimeént of ihe pub-

lic at large. " . TR . o

It is impossible to ruise. the necessary.revenue
without! depending mainly upon the customs
©duties, N T g

"+ - Raw materials, or quasi_raw materials, natu-
“rally belong to the Free List, except in the nota-
ble “instance (in"Canada) of tropical produc-

tions. . . .
.. /Tobacco, tea, colfee, sugar, spicesand foreign
. Bpirits,-with an excise:on home-mude spirits,
" yield ‘the.most direct retirn.at smallest cost of
-collection, nnd therefore are {it subject for duty.

: But the highest possible seale of duties ou thic

‘consumption of these artieles would be utterly
- inndequate to meet 1he wants of the-Revenue.

Therefore, customs duties must: he imposed
. upon:goods.. . . .- o

The circumstances of the country, as well as

the influence of public opinion, alike forbid one

: S:uniform rate on' all articles of importation.

o7 Consequently, differences in the rate ol duty

" become ingvitable, ranging from the Free List
“upwards to absolute prohibition. . -

/i In the adjustment of n progressive seale: of
- duties, the general principle should.he held: in
view, thit the rate of duty should have a vertaim
;.relation, to the outlay of. labor and eapisal upon
© “the . raw material of which any article is com-

yosed. - As‘an iHustration, I may ssy pig iron’

."should not.pay as high'a rate as & penknife. -
i These goods all furm the subject of - competi-
“tjon in our markets, between varivus: forcign
“countries. and also'in a yearly increasing ratio,
© o with similay goods produced.in Canada,

.t 1t.is from the constant though gradual chanpe
n' the relation of the se foreign countries 1o each
© other; and 1o -ourselves, thut-alterations:in the
“ratesof customs. duties. become  periodically
ecessary. | Atoné iime, as in 1859, an increase
s politic; at another, in 1866, a decrense proved
“most useful to Cansda: ' This is true, jrrespee-

“rcanses . frequent. disturbance - of - fiseal trade
arrangements. . - e :
“Though a. certain. uniformity-will always be

;- found to exist in'the bulk ot our importation of

. manufuctured goods, .enabling the basis.of the

" tariff to be called 20 per cent, 15 por ‘cent., or

174 per cent., still it'is impossible: that such

¢ ~uniformity should not disappear in many articles

.. and timely changes shovld be made.: = " .

i.u'Such necessity for ichange’ exists. now, and
~hng existed for the last two .yenrs,asid injury,
daily intensifying, is growing out of the post-

Sipomément. T e e

o -These "general considerations must,” in my

opinion, always receive atlention from' a Finauce

Minister in adjusting the incidence of 1axation

by cugtoms duties in any country.

W

“impossible for any suchminister to omit giving
dne:weight"to- the -peculiar position -of the
yeoplé whase - affuirs: e is” administering.. He
i eanpot’ fail to observe how far his action may
be modified—nay, must be,—by the political
relations held towards other couutries.” Letme
illustrate “my meaning by asking. how it: is
‘possible in Canada to adjust our tarift without
‘congidering our position towards Great Britain;

““attiinde towards oursel ves:
Agai
—its 'productions—ihe character and-employ-
ment of its'people, are’all equally subjects to be
studied. the moment you admit that no univer-
snl rule’and 'uniform:rate of taxation can exist,
‘Taking Canada as’the example, T find that

territory, + Ourt interests, which ‘were formerly,

a'nly ‘agricultural, have. received the ncces-
sion of a;most important maritime:interest—ounr
anufacturing: industry-hns’ ! become! Inrgely.
developed—ive- have "got o ‘vast aren. fur the
ettlement of & new . population. :These most
portant changes:have occuried, coincidently;

‘“tive of . financinl .iiccessities, ‘though™ this last °

"But besides and beyond. these poin‘ts‘,'r i s

‘and also to the United | States, and by their:

the natiral condition of the country.

since’1866 we have become the rulers of a vast’

the gradual reaction in our great customer.:

—the Uniited States—from n state of fictitions.

‘prosperity and high prices urising out of their

war .expenditure,. (o their . normal state of a
‘numerous, active, intelligent people—producing
much the same articles as ourselves. - Can we,
or ought we to ignore the fact that the change
in-their condition—not- in’ our ~owi-—has now
closed to ns the market | that was open  from
1866 to 1870 and  long afterwards, while our
markets are’still open to them. ,'1‘)er principle
of Free : Trade may warrant. you in saying
#Yes,” but.practical” statesmanghip and vﬂ’ff
voice of the country-will, I thiuk, answer ¢ No.
“You quote’ from ‘ny speeches in Parliament
in “1870:to show that I then very :strongly
‘opposed duties of a retalintory charncter upon
imports from: the Uniled Stafes, nnd you now
charge me_with advoeating that which 1 then
condemued. In this respect, and in this only,
nm I prepared to admit that you are right.

Meankly confess that'my views in this respect

have wholly chdanged, but you must permil mce
to observe that “this question of dealing with
‘the United -Btates is rather politienl thanccono-
mieal. " Were our relations.to the Unitéd States
the same ‘1o-day as they were in 1870, I have
little dutbt Ishould occupy. the attitede 1 then
aid. . But they: have wholly changed, and 1 have

~changed-with them.

. In 1870 Canada had just completed ber con-
federntion. Nova Scotin was: still restive and
‘unensy..  Neither our own relations nor these of
England were at all satisfactory towards the
‘United Siates.” The PFenian raids. were alive
in our reeollection. - The Fishery dispnte was
lemporarily. shelved by 2. system of * Jicense,
wiitle the complaints against Kngland were
festering in” the . Amérienn publiec awind. The
‘Reciprucity Treaty had been repeaied; but - ve
had experienced no.cvil effeets irom 'it, owing
w the. continued derangement of American in-
‘dustry following il war, and we all looked

hopetully -to. n restorntion . of:our commercial .
“intercourse with the United States as naturally

‘attendant. on;nrencwal of. Iricndship between
the two natjons. to arise, when the monectary
irritation had died out ! S
The Government in 1870 thoupght it ndvisable
to propose immediate action with reference. to
cerinin articles of import from the United States

"ns being, intheir opinion, the best course to

restore  furmer irade relations.: I ihen differed
with them, the question being. essentinlly .one of
pelicy, and :1 ‘sunid, as.you corréetly quote: 41
““am entirely opposed to anything in the shape
Cof rétalintion. . Lowould avoid all possibie
“eanszes” of irritation, believing, as [
¥ the' pnlicy which wiuld soénest vestore  us o

S riendly trade relations as well with the United
“States aswith other conntries, is that which I

* have laid biefore the House -
In- 1875 n.d to-day the situation has changed
in every important respect. The Confederation

is fairly consolidated with a knowledge derived

from {en years: experience,” - The  Treaty - of
Washingion ' has restored amicnble- relations
between: Great Britain and the United Siates,
but. it has _at ‘ihe same disposed of ali we

then -depended on*in: future negotintions for.

Reciprocity. . Qur~Fenian' claims hiave Leen
pgeon-holed ;-the  navigation of - the St. Law-
rence and of our cmm\spfrms heen conceded, nnd
our Fisheries surrendered, while we:still: wait
fur the large ihdemnity we ook for.. The poor
‘equivalents. of free lisﬁ and’ the temporary use
of . navigation of :certain ‘Amcrican waters has
_been all we have yet secured in return, . . .
Let us'also: consider the - spirit jn. - which
the United | States have executed. their: part of

“the treaty i but this is neediess ; it is only too

familiar to us all’ You may, however, bear. in

smind, that if 1 have been ‘provoked by o sense.

of - continued ' aud. systematic “injusiice and-
evasion of duty to express the opinjon- . ihat the:

Amgricnns should be met in their own'selfish.
_spirit, I bave said no.move than' Mr, Mackenaig, .

the Premier of the Government—-to which you

“belong—has not only-snid; but actwally dong, in -
reference: to. the canal question ; and for which
-the country fully sustains bioa, o0 0

‘Apiart,” however, from "what ‘may be:termed
“ihe politien] nspect of onr trade with the Uniten
;Statcs, no; onecan. fail::to - obscive  that the

-for the présent circumstaunces of Canada.
by your inaction, assume’ tlic affirmative, and
must consequently be'leld to the position that
“when unexampicd commercial ‘suflering *exists

o, thut-

economical conditions on which:it is carried
on ‘are now widely changed by the gradual re-
tarn of  the. American people’to; their normal
state of chenp producers of very much the same
aiticles as ourselveée,  And in noticing this we
must bear in mind that; owing to the great ex-
terit and . varied' climate of : the Dominion, one
scction ‘of our country'is the consumer of that

which " is produced i another. It wag this
“diversity of production that made the Recipro-

city Treaty peculiarly valuable to us, enabling
us with grent adventage to exchange with the
Amerieans, instend of seeking directly, and at
disadvantage, to transfer the identical ﬂour, fish
and coal from the producing:to the consuming
districts of Canadn.. The policy of Reciproeal
Free Trade with 1he United States, I'sustain
now . as strongly as ever, and .1 should be de-
lighted to sce such a scheme adopted ns that

-propounded by Mr.Brown wheu at Washington,

But it is idle to dream of this now. We have
literally nothing to offer the Unijted States in
exchange for IFree Trade, exeept nostrums of
politieal economy, which they despise—aid
recognizing the fact that all* our efforts at con-
ciliniion have failed, I am now prepared 1o try
the othier policy of reciprocal customs duties,
by which they may possibly be induced to view
the subjeet in a-diflerent light. One thing [
feet assured of, and that je, that the present
tendency of our irade is 'to. make us more and

“more dependent on the United States; weanken-
singour commercial, and hereafier our political
- conneetion with Great Brivain, while our habits

of self-reliance are iess nnd less developed,
I'have now; 1 hope, withi -sufficient distine-

tiveness, reaflirmed my position, that the Tarift

of Canada mustbe denlt with on the basis of

 # modified free trade,” or “incidental protec-
. tion," while I frankly admit any inconsistency

there may be in desiring to' impose ‘difterentinl
duties on many ‘articles -of American produc-
tion.- . The real question at, issue, however, is
whether the present Tariff' is the best possible
You,

in the country, you'can, as'a Government, do
nothing whateyer' 1o relieve ‘it. | You -allege
that the causes are . beyond your control, and
that nature  must supply the remedy.. I take

* the contrary position, and affirm that the pre-

sent Tariff is enlinently artificial, and thereforo
open at all times:to beneficial change, and that
in n period of severe- distress, the duly of the
Government is'to try the effect of changes. It

“has'a most gloomy and depressing influence on

.the' mindof -the” country for Parlimment to
assume the attitnde of admitted incapacity lo
afford relief for two successive years.

In conclusion, and as- illustrative of the
antagonism’ of opinion between. us, I will take
‘the sugar duties. I think you presided last
~year over ‘the Commitiee of enquiry.into the
efiect of the'American bounties, and ithe ‘result
of your.investigation shewed that, owing 1o the
bounty, our people’ purchased ‘refined: sugar a
diwtie "below. the :cost of: production.’ Trking

.. Ahis naked fact.as proved, youargue that the

interests of *Canada-are best served by main-
Aainiug ‘a scale of duties that gives this result.
I contend, on the: other hand; that it is false
economy 1o purchase an evanescent and purely
artificinal reduction ‘of a very -inconsiderable
amount on refined - sugar, “at the' cost of
driving out of the country an industry regarded
by all” commercinl. nntions as of ‘tlie highest
-importance, and : eniailing : the: sacrifice of our
foreign trade with the West Indies, who ought to
‘be our "best . cusiomers, . and ;whose trade can
alone make' us. commercially.‘'independent of
the ‘United States, T . obiain: this: trade, I

«would. rather: reduce: duties,:so' as. to make
srefined 'stgar actéally cheaper than at present.

Again, as a further illustration, I take sucha

“list-of manufactured articles;: the - product of

the . United -States, . as ‘1hat attached .10 he
Draft, Treaty—prepared by Mr, Brown—and I

- allege that the juterests of Cangda ‘and: Great
* Britaing will . both . be served  by: placing an

increased duly wpon them. 7.5 0
-, +I might" cite the : working . of. the American
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v i u,(exencc to thé tea: t.mdc, and. other
I:xt‘t‘nuges con-ected with the development . of
our Forcign trade, in which changes in our
present: Tariff are desitable. But those two
illustrations will, I think, sufficiently indicate
the direction in which it appears-to _me a’re-
adjustment of the Turiflf might be advantage-
ously made, and which wouk T hope, us stated
inmy first letter to you, “gleatly tend to the
wamelioration - of the . present commereinl
#djstress, and certainly, place our suffering
dindustries o a better  position to take enrly
“advantngs of the recurrence of more prospe-
@ AYS . .

mu;(} s Yours faithfully,
' : AT GALT.

LIFE INSURANCE DEVELOPMENTS.

People all over the civilized world have
been startled at the developmentsrecent-
ly made in regard to the exorbitant
salavies and outrageous expenses paid by
the New York life-insurance companies —
developments -which, there is reason.to
believe, have but just begun. Lt may be
interesting to understand how these un-
willing revelations have come fo be mude
public. During the present session of the
New York Legislature a measure was.in-
troduced, known as the Graham bill, which
aimed to strengthen the Stute system for
suporvising - tho ingurance business, and
required more specifie reports to be made
by the companies. Many of the companies
immediately organized  resistance to the

" passage of this. bill. * This resistance on’
their park nnbul'a.lly aroused suspicion, and
inguiries were instituted by the friends Qt
the bill as to the several items of expense
for managing the affuirs of the companies.
"The officers of ‘the companics refused to
answer these inquiries, which made: their
position still more suspicious. I t was then
that the Lemslﬂ.bure passcid a res
authorizing the summoning of \vtt.nesses,
and requiring them to answer the ques-
_tions put to them. Tt is by this process
thatsuch information as hms come to light
has beon ‘obtained, and  that - there ‘is a
good deal more ‘to. comse is evident from
the ingenuity with  whicli “the 'officers of
the companies have succeeded in evading
thei inquiry in certain mlportm]t du-ectlous.
We may presumo. that expensive trips to
'Lmope and California, on which ‘the well

_salaried officer’ was nccomp’mued by his
family, will be less frequent in the fubure.
l’ohcy holders will not endure:it.

" If ‘the people are treated ffmly this in

quu y into: the affairs of ‘the hle-msur'mco

companies will lead to thie passage in New
Yorkof alaw requu‘uw sworn statements
from every, company.as to the amowit.of

" salnries paid its oﬁlcers, the amount’ of

office rent ‘and’ e).penses, the amount of
commxssxons paid on'new business and on
the collectlon of pl'emmms, and the com-
‘parative” “amount’of pohcxes paid’ :md
pollcxes that 'u'e allowed to lapse M‘ter the

payment of premiums for several years.
The  volunitary ~sworn, - certified “stato-
ment. of the Pheenix Lifo Insurance Co.
of Hartford, to' be found on another page,
is worthy of emulation on the part of
every company doing business in Canada.
Such statements will enable the people to
judge intelligently ' as to the- relative
cconomy: andsafety of the.various com-.
panies, and the passage of a law requiring
them to be made public in New York
would be speedily followed by the passage
~of ‘similar laws in the other states.
revelations that have alroady been made,
showing arange of salaries and perquisites
to the principai officers of from $25,000 to
$60,000 annually, with other salaries and
expenses in proportion, prove that public
legislative privileges in that state have
been abused in such. manner as to enable
rings to fatten and thrive on them. They
also prove that extravagance and plundey
have been the cause of the failure of those
life-companies which have gone uunder,
and threaten the failure of still more of
them. The prosent investigation, if fol-
‘lowed up by proper laws, may not only
arrest the panie in life-insurance;but lead

~to an increased business for tho honest

-ones that remain. The honest men in the
‘business will_encourage the investigation,
and fuvor more -stringent 1-e<vul'mons by
law.

FIRE INSURANCE IR ILLINOIS.

In a paragraph and ‘table published in
our lust issue relating to. the business of
some pwmment Companies in Illinois
during 1876, o mistake occurred ‘in the
subsmmtlon of a “nine’™ for a * nought,”
by . which the risks . taken by the Roy: Ll
" Canadian Tnswrance® Company wore made
to appear nearly double of what they
really were, and when compared with the
# premiums received ¥ and the “ surplus *!
therein’ given, showed. anything but a
comfortable state of things for the com-
3 pany.. Wé subjoin herewith o statement
giving the risks written, premiums
reccived, losses p'ucl, ratio of losses to
premiums, and the average rate of prem-
.iums, of twelve outside companies under-
writing in Tiinoisy “which demonstrates
nob only that the Royal Canadian has
been pu!‘sumv o cautious and conserva-
tive policy "in . that State,: but that - its
“Ratio of Losses and Average Premium
‘Rate compare most, i.L\'ora,b\\' even withi
companies who write largely on special
1'1sks

f

The .

K - loo( Anr
N T Risks 1y 1l Liosses
‘ c}»;:;ﬁx?;.' W, B G Sowil T
g, ..eer.. 17,133,503 - 233,557 66,044 124 131
*Am. Contral 1,776,800 71,608 31060 14 1.50
Conunecticu
O o enes L5300 18,100 9,351 53 110

Cartinental, k g
N, -0 9,900,253 798,036 28,012
Frankl 2. 3,476,002 . 46,416, 17,224
German Amer- P
jcan, N.Y. 5,846,671 70,071 21339
Hartford; Con 15 013,085 105,814 54,501
Home, N.Y . ,368,763 215,261 563,147
LTenns nin,
W 2,330,088 39,021 923,040
}(l(l,l)n‘l\l] X 6,670,485 110,229 - 81,616 2) 161
diny, Can.. ' 10.160,665 - 123,401 20,852 24 1 21
Uuderwriters 8,341,263 122,377 87,790 81 140

STOCK AND MONEY MARKETS."

The Stock market for the past weel gshows a
very decided improvement in prices all round,
but more particularly in'those ‘securities in
which the “short interest,” alluded to in our
last issue, bas been greatest. . As reported last
week, the market exbibited marked symptois
of being oversold, and the protability of a sharp .-
reaction has been verified. The unnatural depres--
sion in Sank of Moutreal stock has had the effect
of attracting freshand largeinvestments, resulte
ing in the gradual absorption of a great deal of
the. floting, speculative stock, making it diffi-
cult for the shorts to keep their contracts out,
and the rapid rse following' foreed several

_operators 0 “huy in which they did from

1704 to 171. Itis u probable. that n reaction
may set in, but for -the present-the general
tone will be towards improvement.  Babnk of
Montreal, records a rise from 1661 to 171, with
large -and well distriibuted sales. . Toronto,
after a period of dull neglect, was in gomd
request at 1714, and not much stock on' the .
market.  Jacques Cartier was firmer at 34 to
83, Merchants fluctuated between 72 and 75,
closing “about 74).  Moutreal Telegraph was
marked from 105 up: 0110, on the.exigencies
of the Shorts, many of whom}vere forced to
cover.  City Passenger Stock bas improved
wonderfully, selling’ from 75 up 'to 88,  and
many think there’is life in the old dog yet.

AMUSEMENTS.
ILlS scarcely consistent with the’ wisdom'of thc
law-conserving portion’ of the” populnuous of
our large cities to ignore the ednecating infln-
ence of the plays nowadays  put. upon.:.the
stage, and - their effeet upon. the minds of the’
growing generation. Boys of tender years flock
‘1o these schools; where amusement is made the
vebicle for conveying. instruction. - It is {o be
hoped that our staid educators will ‘take the
hint, aud learn from evil how to do grcntcr
good It has been wlscly said - thiat it would
take centuries of sermons to neutralize (he
effect of a run of a modern French play. - It
appears to be impossible to. constmct such o
May in which"the chief mtcrest is not'derived
from g love mlnguc between a married woman
and some gay Lotharie, . The: hsband in - the -
play is by prcscnpmon dull and eruel, or some- -
how greatly in’ the wrong, and the -interest
“and compassmu are all for those who ‘break
the -lay. The  perpetunl brenkmg of .the
‘marriage law seems to be the sole sub;ect of
these plays. - Business ‘men will ‘understand’
that, where the youth of .the land are nightly
taught to Fidicule the moral laws, it is not very
far from the condition of affairs which lead to
'commumsm of ali goods belongmg to. our
neighbors. & ‘All work and no play makes Jack -
‘a dull boy,” ‘and, s peoplc will have ‘nmuse- ",

-mcu(s, 10.!, tllem be of an muocuous chnrac(cr
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Lét a taste for misic be. encouraged, and:the
taste once n(‘:q\i:red’“ ill lead the adult to:in-
nocent” and honlthy amuscments.” We -then
should not wilness the spectacle presented. this

“cck in Montreal of only a few hundred persons .

‘in attendance at one “of ‘the - finest' musical
treats (the Essipoff ‘concerts) ever vouchsnfed
to our citizens, while the attendance at vulgar
and immoral entertainments could . be reckoucd
‘by the thousand. . There is taste enough latent

"among the people; it rcqmr(‘s development and
dlrccuon.’ R

RAILROADS AND THE GRAIV TRADE.

The' Railroad Gazette recently had a very
interesting article on the grain movement of  the

Atlantic slope, in.which scme old figures are

presented in new and rather striking form, The
total receipts of grain at the fivé ports, Montreal,
Boston, New York, Philadelphia, and Baltimore,
for eleven years' past, with the percentage
thereof received at New York; and the other
four ports togethcr, were as follows :

Lotal -—Percfnmge-—

Rece lpfs, New | Other

" bushels York| cities
97,522,166 | GI.2 38.8
87 112 779 565.3 44.7
100,769 295 | .57.9 43.1

118,268,926 55.0 45.0 :
124,461,841 | .56.7 | . 44.3
158,805,433 | 57.0 | 43.0
166,429,663 | . 53.4 46.6
174,525,321 | 52.8 | 47.3
.| 192,452,358 | . 55.8 [ 44.2
179,875,321 | "52.3 47.7

212,013,854 | 46.8 | 54.2

"The‘fsnawiu‘g table shiows the distributions of
the perucntnge among the other four ports:

Mon- Lhile- | Balti-
J aar ‘treal. -| Boston.| delphia | more.
10:9 116 T T 8.6 -
10:3 125 |: 8.8 131
7.8 110 {..11.7 11.6
11.0 100 123 .| 1L7
L9701 104 1123 119
10.3 96 ' "12,9 10.27
10.2 |- 10.0 142 12,2
114 1103 14.3 11.2
9.2 | 93 |V 1258 |12.9
961 .302 |.:157- 11220
6.0 107 |.:16.8 17.7

: ’l‘hese figures show. an ‘almost” continuous -
i comparuuvc loss on :the ‘part of New York,
¢~ whicl has been clneﬂy met by a gain in Phll—

ude]phm and Baltimore,  while ' Boston and
Montreéal lmvc varied ‘but little during the

: ~wwhole Ierm *"In the actual volume of 16001])15‘

‘the two. Inst nnmcd .cities have, however,. in-
crenscd while' New York lins 1ucrenscd - but
: ]css tnpldl), hll within the last two” years. It
‘might thus' Feem ‘hat thclc is no real occasion

for t\Imm on 1he pnrt of New York, c\ceptm-
" the” \m) of _]enlousy of minre rapid glowlh on
the part of her nelghbm s. “ But the true charac..

: ter of; the clmnge can only be nndclslood by

lookmg a.t ine dxsposmon niade " of the gmm
" ‘received, on wlnch point the dge says: ;
L Purt is destmed for etpoxt., anotlier part is for

dnﬂ‘t.rence, ‘comparatively, by which” port
grain-is eroxted the domestic mmket of euch

port is prctty stnclly llmltcd ‘of late’ years.:
- 'f_ New, York rcquu‘eSJust nbout S ;much grain for’
consumptlon nnd;for dlatnbutlon for

domeahc consumpuon and while itis a mntter‘

home consumption ; and this amount it is likely
to receive under any ordinary 'circumstances.
This.is. not' true of. the export grain.. Should
the cost of exporting through Montreal or New
Orlenns become 10 cents (or less) per bushel
lower than' the cost by way of New York, and
remain to throughount:a year, New York doubt-
less would . lose nearly all of iis export trade
while maintaining nearly its other grain trade
During the seven years from 18%0 to 1876, the
difference between the receipls and exports at
New - York-varied only from 37,500,000 to- 45,-
700,000 bushels ; it was 40,600,000 in 1870 and
40,500,000 “in 1876, thougli ‘meanwhile the

_receipts varied from 70,000,000 to" 104,000,000

bushels. * Thus the portion of the business most
linble to fluctuation is the export'movement.
But the inerense in the, receipts of - the other
ports has been wholly for export. They keep
from 45,000,000 to 50,000,000 bushels for con-
sumption and for local distribution, and export
the remainder: and this remainder: increased

from 33,000,000 bushels.in-1873to 70,000,000 in .

1876, New York’s exporis-meanwhile increasing
only from 54,000,000 to 55,000,000, In 1873 the
competing ports exported 38 per cent. of the
total; in 1876 nearly 56 per cent.  We may say
that the entire increase in the export business
has'been done through the other ports. - Mont-
real, which is not much considered asa com-
petitor, is-seen to export nearly all its receipts,
It is thus more formidable as a competitor to
New . York than would appear from its receipts.
Boston, which usually receives nbout as much

grain as Monireal, e\poxts but n. ‘very small

proportion of these receipts. Iis c\port business,
though larger than formerly, is' still compam-
tively trifling, amounting even'in 1876 to only

_4§ per cent. of the {otal exports of ths five ports,
'though it had 103 per cent. of the receipts, Its

large © grain- busmcss is
domestic trade.
requires.

overwlielmingly s

som"thmg like"

These ‘are  sometimes less
receipts, sometimes much more ;

were, 57 per cent. of its xccesz.s
delphin exports show the greatest comparative
growth.. ‘They were a’ mere fraction (19 per
cent.) of its reccipts.iu 1873, but bad become 62
per cent. in.187G.. Baitimore has’ increased its

propartion- more.: slowly, having been a large.

exporter in’lST3, and’in 1876 exporting nearly
as large o proportion.of irs toml receipis . as
Philadelphia‘did. '

The  Souathern . potls Tave thus Jlargely -in-

creased their uxports, chmﬂy becnusn the great

mducuon in xml rates, (\specmll) in the summer,

has deprived New: Y oxk of its formeradvantage
~as_ the terminus, of

he chonpcsb route. to the

seaboard.! So long, as the _canal was - the

cheapest channel for the transportation of grain,’

New York was sure, to receive most of the grain

dcsimcd for export; but w hen rail rates are as’

low as ceanal rates, Phlladclphm and Bnltxmore

are able to compete with it, othcr (hmgs bcmg'

cqual.. The g ge further says :

Meanw hile the long ' monopol_y of cw:polts
.which New York has enjoyed has made it possi-

‘bleto introdnce and maintain’ a.rate of taxes
for hnndlmg and merelinnts’ dues at the ter=

minus such as’ would have been 1mpossnblc had
the compgtmon of the other ports been sharper.

New York as we have scen,vi
40,000,000  bushels
besides its exports,’, \vhnievel they nmy be .
llmn half, of its
“last year they :

The Phila-’

- traflic of - all : these . cities, ,

Tt is conceded that Néw York takes Inrger.tolls
than any other port out of the grain exported,
and the grain mcrchnnts find it very diflicult to
reform this. “The busingss is old j the method
of doing it long established ; a large number of
inflientinl people.are interested in preserving
every tax on the grain; and. there is much-
greater difficulty in’ combining to introduce ‘n
reform than when the business is comparntively
new and abuses . less firmly rooted. It is not.
easy 1o see how the business which has been .
begunr at Philadelphin’ rud Baltimore ean be
diverted to’ New York: without a considerable
reduction in the expenses of exporting by way
of. New York. Such rveduction must be either
in the cost of carrying to. New York, in the
expenses at New York, orin thecost of enrrying
from New York, ns compared with the cor-
responding expenses. at the competing ports.
As to the first; nothing more can reasonably
be expected from: the New York:railronds.
The action of the New Yorlk, Central & Hudson
River Company:last season has. resulted i=
overcoming the difference of 6 cents per bushel
on wheat formerly existing in favor of Phila-
delphin and Bultimore on rail veceipts exported.
It certainly is not reasonable to expect that the
New York railvoads will carry for less than
their competitors, and they will not be able to
if they ‘try. The only hope in this direction is
in cheapening the water-route; and the aboli-
tion of tolls on the' canals will:scarcely be
sufficient to effect the 'desired 'result. -Such o
cheapening of this route there is no reason to-
expect, for the present - at lenst. - What im-
provements- of the cnnnl and’ of the: ‘motive

= power. for eanal bonts may do towards xedllcxxm«

expenses we-are. not likely to know this year
or next: “As to'the ‘reduction” of expenses at
New Yorlk, there secns great room for it and
overy reason to atiempt: it A3 to-the ocean
rutes, they are'at lenstas low from New York.
as from. Philadelphin and  Beltinore.  They’

“cannot be made so much lower as'io be less
‘profitable, otherwise the vessels will leave the,

New ‘xoxk trade.” It thus appears that thers
is  litile room to hopc for o reduction in the
expenses of: exporting grain by way of New

Yorlk except in the terminal expenses, and in-.

possible future cnnal improvements, Butworks -
now in. progress threaten .to divert. the., grain
Two waler. routes
will soon be so improved: as to cheapen in some
degree,: ind pm]mp; very . greatly, the, trans-
portation of grain'to the seabord. “One of these
is'the improvement of the mouth of the Missis-
sippi, which will ‘ndmil” vessels of’ In.rgc capn-
cily  to New Olle-lns, and. chepen {o some ex-
tent the cost of‘e\poxlmg grain by way of that
city; the other is'the enlargement of .the Wel-
land. Canal,.which in a year or two wwill neumt :
the, passage of, gmm vcssc]s, of as_laige capa-
city as most that sail on the Inkes, from Chicago,
Milwaukee;. and Duluth du(.ct]y through {o-
Montreal wulh very litile delay or expense be-
yond ‘that Oldlllﬁl‘ll) 1nc1dent to Iuke and river
navigation.

The improvement of the Wclln.nd Crmal reully
threatens. 4 -much - larger dxverswn of - the
grain trndc from ‘New York- lhan ‘has lnthexto
been e\pencuccd - :But it tlireniens also thc“.
busmc=s of .the more “Southern ports, .and the.
gmm tmde 01‘ the mllloads cnst of Oblcago, as:]
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well as that of the Erie Canal. It Montrenl has
already semed a Inrge export trade, and main-
tained it -in epite of last year's-low rail rates,
then'it certainly seems that o further material
chenpening of “rates by the Canadiun route
must result:in’ a-much larger trafiic that way
than herctofore. The roads to New Yaork could
afford to be:indifferent to this competition dur-
ing the summer, if their compelitors would let
the grnin business alone during hat season.
But the roads -to Philadelphia and Baltimore
must earry grain all the year round ; and musg
compete with water rates in order to have any
summer cxport business from thse cities, while
they could not look for any considerable export
trade ‘unless it can be cuarvied on during: the
summer as-well as in the winter. The railroad
lines are thus likely to be much embarrassed
by the Welland Canal improvement, between
their desire’ to maintain and increase the busi-
ness of the ports at their termini and the ncees-
sity of paying expenses of business done. The
consideration 'of these things preseuts several
intricate problems, the solutions to which ean
only be found in the future.

— Toronto has voted the Credit Valley Rail-
way bonus of $250,000. The cuterprise of ‘our
sister cily is highly commendable.

— George Harding, plumber, . Toronto, has
arranged a compromise with his ereditors at 60c.
on the dollar, extending over cighteen months.

-The new . North-Western Transportation

* Comprny—the combined- Beatty and Windsor
lines of :stenmers—is fixing up its boats for a
large Manitoba trade during the cuming season.

—-Some - cighteen or. twenty new buildings
will; in all probability, Le erected within: the
Village of Morrisburg. during the coming sum-.
mer, the cost of which is Xikely to foot up S40,-
000, .

'—Owcn Sound is mkmg steps to eatnblxsh a
central fuir of two or three. duays duration. “An
attempt will be made to induce. the township
societics to ﬂmnlgnmntc with the county society.

Z-Tho “Town - Council of ‘Filsonburg have

passed a résolution to make Geo. Smith & Co.

aloan’ of $2,600 to “hélp them rebuild their

xuﬂls, w hxch were dcsnoged by fire on the 5th
inst. -

— '.C\w'o men Wwere cnpturcd ‘at Yarmouth re-
cently while setting fire to two barns. They are
charged with star ting several ‘fires in Yarmouth
pleuously * A-Boston detect! ve, allurcd by «
$1,000 reward offered by the mnglstmtc had to
do with the capture. :

~— The ditch bemg dug for the drainnge of
the Ellice swamy is cight feet deep and twenty
feet wide-nt: the top. The -drain’ when  com:
plcted will reclaim some fiftcen tlxonaxmd acres

of the richest; soil .in.the Dominion xmd add

mucll to'thé trade of Stratford.
— Joseph James & Co., roofers

last, and: show,ed - linbilities of  nbout  $18,500 ;
assets, nominally, about, :$17,000. The as:ets
are said to be in « rathér unfavorable: condition,
the mflclunery of the firm being valued ‘at $7,-
000." "An assignee. has ‘been autliorized to in-,

: vestlgme the uﬂnua of ‘the buemess und mpoxt
thereon.: LR .

&c of tlns‘
cxty beld o nlecung of their cxedxlors on medny’

~—Some little stir was caused in Picton on the
22nd inst. over the removal of the agent of the
Standard Bank, The Inspeclor decided on his
rémoval to another position, but the agent, not
considering himself fairly treated, resisted the

mandate, and refused to accept the situation
offered.

ston,

-~ The jury at the late fire inquest in Peter-
Loro' brought in the following verdict :—* Thay
from the evidence adduced we are unnnimously
of the opinion that the fire in Dixun's Block must
have been the work of an incendinry 10 us un-
known, aud that said incendiary must have had
a knowledge ‘of the premises; and we. respect-
fully recommend to the town council that they
cmploy n competent detective to make further
investigation.”

— It is somewhat suggestive that nearly all
the insurnnce journals published in Canade and
the United States have all along kept dumb on
the subject of the recent shortcomings of Amer-
ican life companies.” There are,” of cowrse, other
important subjects to be written up; for ex-
ample, the extension of the principles of the
tontine system to elderly ladies, and the alarm-
ing rate of mortality caused by the growing
fonduess for Bpitz.dogs and cockaloos. Where
is the redoubinble Stephen Tnglish 7

—A company, known as the CanadaFishCom-
pany, has been formed in Collingwood, for
the purpose of conducting the fish trade of the
Georgian Bay and upperlakes. The business of the
company will be simply ihat of forwarders or
wholesale agents. They are making arrange-
ments to handle all the fish “taken in. these

waters, receiving them from the fishermen and-

forwarding them. to dealers throughout Canada
and the United States. This arrangement will
give Collingwood large control of the fish trade of
the lakes, ‘and furnish employnient to a consi-
derable number of men. ™

— The annual mcetingv‘of the North British

and Mercantile Insurance Company was held'in

London, on the 16th March. The results of the
past year's business were xeponcd as follow :—
The. fire. premiums, £858,064; the fire lossés:
£482,438 ; the new life: premiums for the year
1876, 436,727, insuring £1,039,655 in 1,050 poli-
cies. . In the nnnuity department 72 bonds were
granted, for  which - the Company received
£42,789, The directorsagreed to recommend the
payment of a dividend for the past year of 35s
per share, of 28 per cent. on the paid-up capital
togetber with a bonus of 7s. 6d. per share, 17s.
Gd. of which was paid as inferim dividend in
October last.

— Walter Bugz.hot whose death we xefexrcd
to last-week, was'one of the strongest and clear-
csx'oanrvI'sh popular writers on economic sub-
jects. - His chief work has been done -as editor
of the London L'conomzs[ which his talents and

“industry have maintained in its position of the

leading financial-journal:of Great Britein, and
probably of the’ woxld He vwas the author of

several ‘well-lmowu WOI]\S, “The English Con-

stitution,” ¢ Physics:and Politics,” and ¢ Lom-
bard Street.” “The last” has atinined a large
cirenlation.  Mr. Bapgehot gave some valuable

testimony before the Parlinmentary Commission |
“that recently examined the silver question, and’
the ‘latest plodncuons of hiis pen, we believe,

Warrants were issued, but the mew.
manager was allowed to tnl\e peuceuble posses-

aside.-from. the fconomis!, were some able
papers in the - Fortnightly, reviewing ¢ The
Postulates of' Political Economy,” and examin-
ing anew the principles and theories of that
science in the light of modern researches in h\s-
tory by thé comparative method, :
—'The published statement ¢f the National
Life Insurance Company of the United States
of Amerien, called for short the National, is be- "

fore us, (rom which we take the 101]owmg fg-
ures :

Total income for the year 1876..

..§965,295

Tolal disbursements,
Paid death claims....

72290030

- ..5420,023
From this statement it n]lpems that the sal-
ary-eaters received nearly twice as much as the
death-claimants, and that the total receipts
were four times as lnrge s the amount paid to
the relatives of the insured deceased ; that is, a
man pays four dollars for insurance, and ' his
heirs get back one dollar of it,

~— A meeting of . creditors of J. F. Egan &

Bros., dry goods denlers, Hamilton, Ont.; who
assigned about & week ago, has been called for
the 17th inst.  Their principal indebtedness is
to three Montreal houses, the balance being
distributed among o Manchester firm and several
Toronto ‘and Hamilton houses. Their linbilities
amount to 538,700, and an offer has been made of
40 cents on the dollar, which is not likely to bae’
accepted; as most ‘of the creditors, with the
exception, perbaps, of the Montreal firms, appear
to consider .the’ management of the® business”

Paid officers and agents...

_such as scarcely to entitle them to a settlement

on these terms.. Their difficulties are primarily-
attributable to ‘the 'prevailing depression, and,
itis nlleged, tosomewhat extravagant habitson
the part of the junior members of the firm; wlo
are snid to’ have overdrawn their nccounts to' a
considerable amount. The scnior pn:tixer has’

" had ‘along experience in the dry goods business,
"‘and is deservedly popular from a social as well

as a business point of view. The case is looked
upon as-one of those where the carrying on of
business for a lengthened period without due
consideration of the existing relations between
income and expenditure has ultimdtely resulted
in a very unsatisfactory state of aflairs, and the
indulgence extended to. thew about a year ago
by the - principal creditors does nol sppear: 10
have beeo productive of meuch benefit. .. The
firm has been doing what may be ‘considered
almost ‘the best retail dry goods business: in
Ilamilton;

INSURANCE ITEMS,

Acting: Superintendent .Willinm  Smyth, of :
the New York Insnrance Depnriment, has writ-"
ten o letter ‘to the  New Yoik Lribune, indig-
nantly denying  the story of Receiver: Ander-
son, of the Continental; that lhe oflicers of that
Company staved off an examination by taking
the  Superintendent fishing to. Barnegat. - He
admits that he went fishing, and went to Bar-
negat, and ‘does not deny that he went with
the officers of the Continental, but says simply.’
that he came to‘Nc\\ York without any inten-
tion’ of examin‘ng the Continenial.: He also -
admits that the first motion to. examine' the’
Continental was made’ by the Supcnutcndent
of another State—NMr. I1ill, of Ohio: ‘
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.- The." Jitigation “abont the Gunrdinn Muntial
-and North America Life-Ins urance’ Compenics
is. bringing ‘to the surface some astounding .
facts, The Universal Insurance Company un--
dertook-.to- absorb” the Guardian: Mutual, of .
"srhich Mr; Furber was President, ”# In consid- :
_erhtipn ‘'of his wiecking tlie Guardian Company,
~.-the Universal scems to have agreed to. pay Mr,
Furber at least $Q,000 per month for four years.
It: might be ‘more, as he had the op*ion of 10
lier cent. on premiums from the Guardian Com-
pany, and also 20 ‘per ‘cent. on the reserve of
o all its policies that might be forfeited. At 88,
000 n month, however, the payments musthave
been $100,000 in twelve-and-half months ; and
“when that- period bad elapsed Mr. Furber sur-
rendered his contract and received in full for
- the rendiinder, $330,060.” ) L
+The New Jersey Commissioner. of Insurance,
* H. 0. Kelsey, is now confronted with a Itter
o written by himself in” 1874, congratulating  the
i New Jersey Mutual on its #sound and healthy :
S condition.” :

TOE REASON WHY. :

. ~People: wonder : why the life-insurance com-
panics do not make some cffurt to defend -them-
selves. against the altacks made upon them.
There are two rensons for this: First, they can-
not; for the damaging sintements are gathered

“from relinble sources, and are unanswerable;’

" 'second ‘and . worst, the ‘system on. which these
companies do business leaves them, after they

- acquire age and lurge business, in:a position

.to 'play. excellently ‘well the game . Heads I

win, tails you lose.”  Through the skill of their

“originaiors and the ignorance of:legislators or

'+ thelr knavishness, these corporations have been”

" ‘allowed' to sccure vist sums in:excess of ‘the’

7 “cost of .insurauce upon' forfeitable policies! In
" the, larger” compnnies this deposit. of overplus

- aggregates. millions - of'. dollars.” It was tnken:
~‘on s system of eéqualizing premiums, so-thut, by

- paying for more than’the cost of insurauce at

- the.start, -the same. premium might safely be
¢ accepted-in later. years, when the risk increased.

. Nearly nll the assets of the companies are made
up. ol this overplus, and: in" cases where the
policy-holdeér furfeits what lie has paid in, when-
he  discontinues paying any more, it is plain

‘that the.companies are, the gainers,  Itis asil'a
bank took deposits 10. be forfeited whenever.the

“customer stopped’ making more deposits!; To

4 new- companies,. therefore, which have little sur-:

.. *'plus; these .exposures; are really daaging ; the
= shrewd managers of - the old and fitt ones wther
“like:it. =They are thus enabléd to steal margins

<o all the tilme; and profit as much by lack of confi-
:7 dence now as they did by overwecning confidence.
- gume years ago. . Is; there no way to make thrse

speculators upon the better instinets’ of human

" nature disgorge 7. Must this-tundy inténded 10

. “be for'the protection.of widows.nnd orphans, be

4. confisented, while :those who furnished it are

'robbed ?:- Shatl these $50,000-a-year Presidents

. spirators. be permitted - to profit ‘both by the

‘Legislatures of the several States, It.may de~’
‘mand-the ‘attention ‘of the national lawgivers,
... This: country. cannot’ afford to have.the better
i seutiments of human ndture; the ties of family |
affection; and the sacrifices made on the altar of;
domestic love mocked by a’ set of rascals, and.
mnde;of non-effect. by their  piratical depreda.

Chicago' Tribure, ., .- ' 't 0

tions.
. THE' ROYAL CANADIAN."

- addressed to the Chicago ' ZIridune by the man-
‘agers of ithe. Western: Departinént of the Royal ,
i Canndinn Insarance Qompany fin that city :—
f¢1n a former issue of - the T'rib
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- premiums, $123,401. The figures showing the

by other insurance charts ns well as the Herald's

“at risk in 1linois than that which your corres-

~ plied to any other,” "

‘a few disaffected members of the Canada Agri-

“denote their want of,confidence in the directors

‘ arises, presumably, from'some recent changes,
. “notably ‘the reduction’: of the. oviginal capital
:stock to_a fully paid-up capital of $250,000, o
“plan which: many other: Canadian’ companies

"‘companies have stoad; the test as well ag foreipn

‘of life-insurance. corporations and; their co-con-~*

- voyage and by the wreck 7. This is:a question'’

“which deserves the serious consideration of- the ‘|’ correct . information, rather than 10 rush into

- property ‘in which they are interested.—Stan-

' Geo. Surtees, general store, Beachburg.:

“The following ‘communication was recenily | Andrew Paton, gencral store, New Lowell, ™ -

i L1y “ 11, Clentibue & Co., crockery and china, Guelph. .
inc_there appen-, SO

Aoy

red a communication hended  Insurance,” from
o correspondent, ¢ I, Champaign, Tl in which
he. quo es from the "Herald chart the amount
of insuratice and. preminms written in -Illinois
for 1876 by six companies, the Ruyal Canadian
being set down as having written $19,150,555 ;

amount written’ wag an-error of the: Herald.
The correct figures nre - $10,160,555, as shown

tCgomparative ¥ chart.. . It will thus be seen
that the Royal Canadian Insurance Compiny
linve butlittle more than-one-half the amount

pondent took pains to make the public believe
it had.” The Jerald (Chicago) denies having
issued such a chnct. : .

A WORD TO POLICY-HOLDERS.

Wo extract the following reasonable remarks
from an articlein a recent number of the Toledo
(Ohio) Blade.. After referring to the feeling of
insecurity. produced by -the recent failures in
life . insurance, and which occasions loss to
those who cau ill afford it, it says:

¢ The man who has paid ten years on a policy
for the bepelit of his family, and who, under this
clamor, allows it to lapse,. does a very foolish
thing ; and the man who ought to be insured, and
does not, because of the feeling that now exists,
does a still more foolish thing. Life insurance is
the same now that it always was. - 1t is'a cer-
tain, cheap and wise provision for one’s fumily,
and the failure of poor companies does not
make it:any the less'so. It is the best way in
which & man can provide for those depending.
u:)on him after death.” It has saved hundreds
of thousands of widows from_ actual want; it
has kept hundreds of thousands of children out
of the street,'and has done good, and not evil,
from. . the beginning.* It is not singular: that:
bad men should get into it—the wonder rather,
is, that it has escaped with so few. :

"% Let no-man who'needs life insurance delay |

because of these:unfortunale. failures. - There
are.good compnmes—compnuies whose conduct
will bear the closest serutiny. ;' A policy in one
of these companies is just as good as it was be-
fore the fraudulent concerns failed. - Itis wrong
to apply a rule to this business that is' not ap-

We léarn from the.Journal of Commerce that
cultural Insurance. Company, residing in Que-:
bee, held a meeting in that city on the 22nd, to

and managers of that company. = This nection

would be “wise to adopt.” The last year has
been A very severc: one for insurance . com- -
panies, a8 ‘well' as for: individuals. - Canadian

companies.'. It ‘appenrs  to' us, who ‘have no
interest. in' the  company, “that disaffected: or
disappointed . stockholders. would -do' well :'to’
carry their grievances to the hend office of the
company, where they swould: doubtless obtain

print with matters which have more or less:
influcnce to- create: prejudice and . injure -the

‘stead Journal; . ..
‘ONTARIO ASSIGNMENTS DURING PAST. WERK.:
J. E. Johnston, coal and wood, Torouto. /-
Thos. K.:McQueen; liquors, Brockville..
"Pearson & Co., fancy dry goods, Toronto,

-Alex: Clark, general store, Cannington.:
" IWRITS OF-ATTACHMENT ISSUED vs.

- stables . in rear of the Woodfprd Hotel.

. destroyed.
“'building - occupied by George M. Black, boat
builder, and owned by Dr. Craiston, which was

Wm., Howard, broker, Toronto..

‘no insurance, stock all saved,. "

Latham, Trebilcock & Liddell, dry goods
and clothing, Totonto, g . ;
Peter Staflord, grocer, Almonte.
Geo. Pencock, hats, Ottawa,
AAlexander, wood, Whitby,
.Owen & Burgess, traders, London,
Jus. Langton, Bracebridge. . .
ASSIGNMEN (S IN PROVINOE OF QUEBEC.
G. W, Jenne & Co,, traders, New Carlisle.
“Geo. W. Chapman, genersl store, St. Frangois
de 1a Benuce. . ‘
Jos. Brunet, contracior, &c., Montreal,
WRITS OF ATTACHMENT ' ISSUED' vs.,
11. J. Stevenson, commission, Montreal,
W. E. Maitin, organs, West F: rubam,
J. 0. Matie, grocer, Quebec.
Kenneth Melien, commission. Montreal.
Amable Brassard, sen., geveral store, Napierville.

FIRE RECORD.

Montreal, March 29.—A fire in & dwelling
house in St. Genige street, did litue damage.

Cnpetown, Ont., March: 20—The dwelling
house of Squire Kilchen consumed by fire, . No
insur-nce. : .

Fredericton, March' 29.—Fire” broke out in
Fisher's Building, corner of Queen and York
streets, occupied Ly Davis & Dibble, druggists;
M. S. Hall, :stationer; Joha. Babbitt, jeweller.
Nearly all the goeds were removed from the
stores. Insurance offices  interested "are: On -
the building, the Queen $2,300; and the Central
$2,400. On stocks, M. 8. llall; New Brunswick
& Mereantile; 83,000 ; the Royal Canadian loses
$+,000; the Tmperial, Altng, Stadacona and
Provincial are also interested cousiderably.

Brighton, Ont., March 29—Store of M. Ferris,

soccupied. by tV. ' Johnson, destroyed by fire with -

stock. C
Thornhill;” March . :30.—Northern  Railway
Hutel, belonging to. Mrs. Buttery, and- occupied
by C.. G. Thompson,.was, totally destroyed by
fire ; also the sheds and stables.” Insured in tha
Western, el . ET R ’
Napanee, March:30.—Fire broke out in the

-second flat, in the store of “A. C. Davis & Bro.,

dry-goods meérchants. . The 1oss on, goods and .
building is" fully covered by insurance in the
following compunies :—Roynl:§4,000 on stock ;
Stadacouny, -$2,000. on building and:$3,000 on
stock ; Imperinl, $3,000 on building ; Queen’s,
$3,000 on'stocky - T : celn
- St. Jobhns, Que., April 1.—Fire in large brick
building .on. Market square, occupied “by the
Franco-Canadien newspaper office,  A. Bertrand
& L. Bertrand.  Building ‘and:'stock partially
insured ; logs about $8,000.: - ;
Halifax, April 1.— A fire at Berwick des-
troyed the Post Ollice, John Strong's store, 1al--
liday’s house and barn. - The Post Office effects
and muils weresaved, ;. r R
Woodforgd,, April 3.~—A fire broke out in the
Fur-
viture partly saved. . 7% e
Arnprior, April 3.—Fire in the Review printing
office. - The building and its contents were totally,
The " flames . rapidly spread: to  a

totally destroyed, along with.the out-buildings.
The_brick. building formerly cocupied by the
Bank ' of - British Northi Awmerica had. the. root
burned . offi- Insurance - as - follow =-Review
building, $200 ;. Review office,:: $2,000 ;- brick
‘buildibg, §1,000. " No insurance on Dr. Crais-
ton’s buiidinp:. L R
« " Hespeler, April'3.—= Tlames were discovered
bursting from - the - premises ‘known ‘as Glick’s
‘Block, on’ " Queen-street.. The - building. was
insured . in. the -Wellington, Mutual for “$1,000,
also in. the Berlin Economical for $500, which
‘will.. cover - about: one-half' - the - .loss.. The
building . was -occupied by ‘the folliwing ten-
‘ants': = Philip " Allendorf, stoves and:tinware,
stock valued at $1,300, insured inthe Waterloo
Mutual for $800, and totally destroyed ; Charles.
Qlick, groceries,” and boots .and shoes, insured
‘in:the Berlin: Economical’ for  $1,000, stock -
‘mostly saved ;. Bolduc, & Pabat, pork butchers,




Port Nelson, Ont., .. Aprill 4th.—The grain
warehouse “of dire Hugh - Cotter, containing
about 3,000 bushels of - grain; -was totally con-
sumed by fire.. Insurduce on. grain unknown
Warcliouse insured in the Victoria Mutual.
Jurvis; April-4th—A fire in’ Elmer- & Burt's
carriage works, completely destroying them, and
‘damaging an adjoining liotel and-dwelling on
-each side to a considernble’extent. - Total loss
on all buildings $3,000; loss nearly covered by
-jnsurance. ' : S
Napance, April 51h.—The stenmer Nozfolk was
purned to the water's edge.
insured in the Stadacona, for $4000.

- Gaorrespondenge.

THE TIMBER SUPPLY.

To the Editor of the Journal of Commerce.

Sin,—The lumber question being by far the
most important that could engage the attention
of the community, I deem you will not think
it presmmptuous in me - to ask the use of - your
columns for the observations herewith presented
on the subject. -

The two lumber. papers of the West, namely
the “Northwestern Jumberman, published in
Chicago,: and the Lumlberman's Gazetle, pub-
lished in Bay City, Michigan, have in recent
numbers furnished us with exhaustive and most

- interesting statistical accounts of the lumber
produet-of the North-West, piving in detail the
cut of each mill both of Iumber and shingles,
The Gazelte aggregales the whole lumber pro-
duct at 2,200,060,000 0t feet, and that of shingles
equel to 260,000,000 of . feet of lumber, to which,
if we add the pine timber used in home. con-

sumption and exporied, the whole product will -

amount to some 2,600,000,000 of feet, enough to
girdle the globe twenty. Limes cver with bonrds
a foot'wide, all drawn annually-from the lower
peninsula, the section’ of the timber supply ‘of
ihe Northwest with which our lumbermen have
to compete in: the eastern markets, and as the
Northwestern' deals to some extent in.jts edi-
torial with'the question of supply in that penin-
- suln, I would beg the insertion of the foilowing
extract referring to that subject, which, if our
own lumbermen have.brains enough- to com-
prehend its import, will. show them. ihe utier
fully of the course tl)ey are pursuing in stripping
the country of its timber without securing any
profitable results. R R T
v+ “Wepresent herewith the most complete com-
. pilation of, lJumber statistics ever made, and
there is but one thing to detract from its merit,
which is the incomplete returns frem some of
the mills : for 1874, which makes the . reported
cut of that yenr.less thun that of 1876, while
the. converse -is: true. - It is' impracticable . to
review . in. detail. each table. .:The figures are
given for each locality for those who are inter-
ested in them, and’ in summaries for those who
care only for general Tesults; but we earnestly
request a- careful study of the tables, for they
tell how some localities have suddenly risen to
gieat importance, while sume have passed the,
meridian of their’ producing day,” and others,
which but recently were important manufactur-
ing points, make but a meagre- display.. Study
".these fignres, remembering that the history of
the aboriginal tribes hias been the experience of
{he lumbermen, = their  immediate: successors.
Civilization, with rcléntless power, - lias- been
driving Dboth before -its irresisiible march . of:
progress. . Both have been compelled to aceept!
‘new. reservalions. “With.a few marked excep-:

~tions-both - have - disappeared - from the: East.,
Michigan was to be the great timber. regerve of /
. the. Continent,; but ‘up . the: rivers, back from’
 their bavks,and on new streams, has the march !

cortinued, until one great section of the lower
‘peninsula is nearly. denuded of its pine timber,
and such a terrible censumption has occurred
all:over the Northwest that people may well:
begin' to measure the ‘duration” of a- limited.
7. resource by 1he demands made upon,it:;; The
.-lables show that in the Northwest there has been:

consumed, .in the manufacture of lumber alone, ;

 over “3,600,000,000 of pine timber: during the’

Loss about $7000 ;

- tenth before it arrives,

“tain

“sula, bringin th then
" extravagant ideas of its timber resources—one of
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past year, and over ong half of this hias been cut
from the forests of Michigan's Jower peninsula,
making no allowance for the shingles or square
timber cut. The .tables show how mills’ are
dropping ‘out here and’there, and aftera visit
toevery producing seclion, we feel warranted
in saying. that all have resched  the full limit of
their expansive powerin production, and that
a forced curtailment of the product has already
begun.: ‘Five years from now, some . points
represented in these {ables will be relieved of
all pretensions ' to impertance as lumbering
districts;, And we have the unwelcome fact
that in three years, morc than one-fourth the
estimnted standing pine of the lower peninsula
of Michigan has been consumed.” :

The Editor gives us to understand, in the
above, that he is not denling in guess work, but
gives ug the result of his observations, after a
visit to every producing section in the peninsu-
1a, and asks his readers, amongst other things,
to remember that with few exceptions the lum-
bermen are now :driven’ from the East—that
Michigan was to be the great timber reserve of
the Continent, but that up the rivers, back
from- their bnn‘is, and on. new streams, has the
march of desirnction continued, until one great
section of the lower peninsuln isnearly denuded
of its pine timber, and such a terrible consump-
tion has occurred all over the Northwest, that
people may well begin to mensure its limited
reserve by the demand made upon it ; that mills
are dropping out here and there; that they have
all renched the limit of production, and that a
forced curtailment has already begun; that in
five years from now sections represented in his
tables will have no- pretensions to. importance

-as lumbering ' districts, and- that the unwhole-

some fact presents itself that in the last three
years more than. one-lourth of the estimated
standing pine of the lower peninsula of Mich-
igan has been consumed. :

“The Editor carnestly urges’ his conuntrymen

-to study his tables.for their gridance, but will

they do so? and how many of our own Imnber-
men will take them: into.consideration ?. Not
one in a: hundred. Both countries will go on
slashing away as long.as thero .ig any timber
to be " slaughtered-and until they are involved
in‘one common calamity; the greatestibat ever
befel ‘them, arising . from a dearth of timber.
That time is so near at hand that the child born
the present year will not have reached his

It should be specially noticed that the Editor
asserts that more ihan one-fourth the timber of
the lower peninsuln was consumed 'in_the last
three yenrs, and the question arises, if> this has
happened- 1 three of the most disastrous
years the whole business of the country, and
that of lumber particularly, has experienced,
how long will what remains furnish supplies
when a revival of business, which itis cer-
they are -now .on (
place, and when, beésides, o million of con-
sumers will - year after year be added 1o the
population, calling for supplics, to sny nothing
of *what in the meantime will be required to
make good the falling off of products in the East;
—how long, it may be asked, under this more
favorable condition for consumption, will the
lower : peninsula ‘hold out? England has no
couniry to fill up and develop its resources. It
is, one would suppose, finished up. She has had
cheap labor, cheap coal and cheap iron, which
has afforded her the means of dispensing to a
large extent with: the use of wood, and yer she
increased her.consnmption of this material at

‘the rate of ten per cent."a year for the ten years

preceding the present one, in which'it increased

“twenty pet cent., and that while the consumers

paid double as much for supplies as they are
wortli here’; and now if we allow the ten per

cent. ouly, additional to the requirements from:

that peninsula, it will'be seen that a_clean sweep
will ‘be.made of its pine- forests' in: seven or

“eight years. Aud liere’T should like .to inquire

how this ' view of the question of supply tallies

with the reports put into cireulation hy some of

our Quebr ¢ timber, exporters, who recently re-
turnied from ‘a'seavel after deals in that penin-
with them the wildest and most

i in operation, tofill up the gap.

the eve of, . takes

them placing: {hem as suflicient for the next
fifty years. They put one in mind'of the esti-
mates which we ﬁn(} in anelaborate veport of the
resources of Canada presented by our delegates
to " the National Board of Trade ;Convention,
which met at Detroit in 1865, just twelve years
ago. In that report.the people of the United
States were informed that the Ottawna Valley
could double its product for two- centuries; and
that, notwithstanding they were getting: out

_fifty per cent..more square timber than they'are

to-day. What has become of this four hundred
{*eurs supply at the then rate of consumption ?
Where is. it since we find that, in. that ‘short
period of a dozen of years, our limber men :are
forced over seven ‘hundred miles up the valley
to the very head waters of the Ottawa, as far as
any timber is to be found, to secure thie present
comparatively small supplies of square timber ?
Lhe whole  Ottawe  Valley could not - to-day
Surnish- Gs much pine as would supply . the
presenl consumption of sawed lumber in the
Uniled Staies for twelve months.  Parties un-
accustomed {o the woods are very  casily de-
ceived as to quantities: let one tnke a tramp
through heavily timbered lund for a single day,
and he will faney he has seen enough-to supply
& consumption equal to.that of NMichigan for
years; be never could suppose thatit would re-
quire him' to travel, week after week,  for six-
teen weeks through a dense forest of pine, of the ©
high average of ten thousand feet to the acre
for sixteen hundred miles, before he would sece
2,600,000,000 of feet, the amount consumed in a
single year, in"the lower peninsula of Michigan
alone; his vision would be bounded by a quarter
of & mile around him, and all he could see in a
- hundred miles travel would be comprised in - six=
teen thousand acres, or about five per cent. of
the aren annually stripped in that peninsula,
When we consider the extent of couutry to
be supplied and the vast industries in which
lumber and timber are  indispensable, that the
lower peninsula_which has been and yet con-,
tinues to be the great. lumber-supplying séction”
of the United States is required to. provide. for,
whatdoes the supply amount to ? %A beggarly
account of empty boxes,” In three or four years

“from now one-half its mills will be ready for

cremation, and we will then require to provide
treble as many as:the Otinwa Valley now lias
A curtailment
of production has already begun, as the Nortk-
western informs us, and they are now starting on

. tlie descending grade, and they clamor against

putting on the brake to ease the downward rush
to ruin.. With their mills, will also topple over
their cities, towns, villages and their industries
:Laving their support from the forest, and, not-
withstanding this must stare toemiin-the face,
they keep up an incessant and senseless railing
through © their lumber papers, in their Lumber
Boards of Trade and Conventions, against Can-
adn being allowed to give them nssistance; to
any extent, {o protract-their very .. existénce—
an- nssistance that we could ‘only " extend to
them for a few years if our whole supply was -
diverted to their use. U C

And now what course are we pursuing with re-
gard to our lumber interest? We are working
with all our might to get rid of the little we
have left, which'a few years will see the end of,
and .when, instend of our being in receipt of
some twentiy-five millions annually. from our
forests, we. will -be reguired to send. ns many
millions abroad to furnish supplies for our own

~use, we will then sit down and linve one grand

Dominion cry over our spilt milk. B
I ' o RJ.LITTLE.,
Montreal, April 41b, 1877.. & '~ .7

s

Gomnycreial.

MONTREAL GENERAL MARKETS.
: MosTrEAL, 5th-April, 1877.

Since our lnst review there is some little im- ¢ "

provement ‘to’ note <in several. departments
especially in-the dry goods line.- A good many

. country ‘merchants have been -in. fown~ and

purchases: are being - made-miore - confidently. |
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he. fins.-open” weather’ promises- well ‘for an'
" eénrly.opening of navigation'as well as for early
s-spring . planting and-sowing.  The  fields 'of
- yrinter:wheat!look well “in the West,: and avith
,” the promise of. an -abundant. harvest, n better
feeling " appears . to pervade business generally,
‘Great cure is still exercised- in' buying gooda
and’ this'alone will matérially help to a gradua
restoration of the normal state of trade,
have taken an:upward -turn during - the weelk.
Money market unchanged.: - :
‘. Asues.—~Receipts of -Pots. have been much
v Jarger- than for corresponding week last year,
“wand-sales amoutt to about 200 brls, First Pots
at $4.05 to 4.12}, according to'taves, tlie latter
for very.choice. _Inferiors scarce ; sales of four
*brly Seconds at $3.50 3 nothing arriving or of~
“ fering.in second ~hand, * The market is moder-
- ately active at the close, but with s’ew-b'u?vers,
In: Pearls there is nothing to note, there have
:+ been no arrivals, and none will be wanted till
:-.oped’ water. The. receipts since 1st January,
shave been 2466 brls Pots-and 94 brls; Pearls.
- The deliveriés 1671 brls Pots aud 24 brls Pearls,
v and the stock in store at six o'clock on Sih inst.
.- was 3410 brls Pots ‘and 842 brls Pearls, L
- Boors ‘axp . Suors.—Thete-is little change to

and at prices reasonably venumerative at pres.
. 5 ent prices of leathier and findings much caution
. iy however, still’ exercised ‘in credits, as remit-
tances have not as yet muen improved: ../
Drucs -Anp " Curmicins.—Goods 'in  this line
are moving. very:slowly, country merchants
waiting for summer rates; of - freight - before
sending ' in their orders. | A‘good wany -ship-
menis are being made to Lower Provinces, the
Intercolonial -Railrond - having given summer
tates. this week, but although the orders are
numerous they are not heavy.'  Qils~A feeling
.existg,‘although’ without definite relinble infor~
mation; that the seal fishing is light this spring,
fnd that Seal Qils will consequently ‘be-high

cels.: Other oils are withont partienlar change.’

and prices unchianged, 0l b0 e
< DrY; Goons.==T'he. city retail trade has been”
very good 'during the past week, no.doubt owing
{0 the exceedingly. fing  weather. - Remiltances
also have taken . a decided. turn for: the better:
A-large number of buyers  have. been: and’ still
are in the city,  making their usual Spring’ pur-
chases. . ~We are pleased to licar that' ‘o much

of:{rade and should:onr country be blessed with
agood harvest, no doubt thiswill assime w very.
ifferent aspect at” the. cloge of this year: com~
pared;with that of Iast. .00 g
Fisi.—Entirely. nominal. - We quote (—Her-
at'$9 10 §9.50; No. 1. Barrel Uod, No. 1, §6.75;
#No.2, $5.50 to $5.75. ' Greenfish, lower; Draft

+.doing.. e i
o Frogr~TIn the early.part of; the week: there
. was'some,setivity in ‘the 'market: aud a Jarger:
quantity :than nsunl ‘was taken:by: the trade.

increase of 5,000 barrels, i

denrer, - The stoek taken o‘n,lsf,‘_ins’( showed an

after having seriously injured. the trnde of Mon-
#treal.daring ‘the winter: by high rates, scem: to

o thei gnose which Inid " the finest egps.
10st. . favorable - freights  that' have been

Since then' Henvy Goods'are being

0 :%,3:6 “Marien; Pale; 75¢
Western, Oanada, ‘good color:
itk,’ Eastern; Canada, pri

$1.50"t0, $2.00
large” $1.50: 10

Stocks

note sirice linst reports, shipments continue fair’

Birch, 1 to:4 inches, per M......

This hns tmparted a 'firmer’tone to ‘the market,”
and: holders’ will not. sell except in: small: par-

* Paints: axe moving- off pretty. freely- without |
change in price. :Naval Stores—Not much doing-

more cheerful. teeling pervades this department -

Pine,: common"3 .inch. planed,.

. Pine, timber, per M.,
. Pine, :shingles, per M.
Pine. .14 lath, per M.
-Pine, 3x3 scantling, ench .,

rings” $5.50". 10 5.75.;. Draft Salt ' Codfish :held .

No.:1;-.§8 ;. demand, slow,: nothing. :scarcely .

The > demand “however has not continned ang -
u ‘bas . lapsed.into " jts usunl..dullness, .
Prices. are:unchanged: with 'the exeeption:of
% Spring Extras which may. be quiotr-d. five cents

Spruce, 3 ing
- Spruce; timbery per- M. s :
“ Spruee, furring, 1x2, each..,...00 02 to 0062
- Spruce, wall sirips, 2x3, each.. 00 053tlo
‘Spruce, seantlingg 338, each.... 00.07: v

HAnDWARS: —The: Grand, Trmk' R. R, Co,,"

have awakened-to. the' sense that. they “were:
e
changed their policy and ‘are now offering-

of for many: day, for goods going {rom

1 We quote -factory: filled. saly at $1.2

ed; THhe: 10$1.25; Fox,. Cross, $2.00
" 10-81.005 Mink,*

"$2.00;" Mink;" Enstorn” Canada, prime. small;:
- 81.00 "to: $1.50; -Otlery Dark, prime, $5.00 to -
$7.00;  Pisher, Dark, . prime,.” $5.00- .10 - $7.00;"

Lynx,:51,25 to- $1:.75 ;. Beaver, Fall; clean
pelt, - per 1b., S1.25 ta $1.60; Do, Winter, clean
pelt, per 1b,, $1.50.to.$L.75 5 Bear, large prime,
88.00 t0. 810 7 . el TSI

. LeAmiEn—~As we tnticipntcd, this month has -|
~opened up very quiet.. . With the exception of ;
Waxed Uppers the market is over-stocked with

ull -descriptions of -leather. - "Lhe opening of

navigation. will without doubt cause: & general -

improvement. .- The general complaint’is that
we have fur-too many Tunucries, .
Live Srock~The arrivals of live -stock at

‘Point St.. Oharles last week counsisted of but

six carloads of cattle; the greater number of
which were . dispozed of for the Easter market,
80 thatthere were but few animals at the' St.
Gabriel market on “Monday. - There .were - no
first-¢lass beeves, and the prices for mediom,
ranged from S4 to'$5 per 100 lbs. live weight.
No sheep ' or bogs on .the market.  Ilides are
still lower. " We guote :(—No. 1, inspected, $6
to $6.50 ;. No. 2, %5 ‘to $5.50, and No, 3, $4 to
6.50 per 100 1bs. ; ealfsking, 10c per 1b. ; slieep-
skins, $1.20 ' to S1.60 each : spring lambskins,
25¢ each ; tnllow. rough, 5¢:10 5}¢ perlb,

:Loyeer.~No change . in business: or prices -

We repeat previous, quotations as fullows i —

Ash, 1 to 4 inches, per M.......$16 00 to $20 00 .
- 20 00 (o - 25 00

Ash, timbey,. per M.
) 18 00°to. 22 00
Basswood, § to-2inches, per M.. .15 00 to. 20 00

Basswood, extra wide, per M... 20 00 to 25 00|
Black Walnut,

pez Mo veeerne. 60 00
Cedar, round, lineal foo
Cedar, flat, 1ineal foot...
Gedar, square, lincal foo
Elm; 1 to 4 inches, per M
Eim, timber, per A\f.. Vediieasdeenes
Elm, Rock, 1 to 4 inches, per M. 30 00 1040 00
Hemlock, 1'to 2 inches, per M. 08-00.to. - 10 00

‘Hemlock, 8x3, seantling, each:.00. 07- o 0008
Hemlock, 3x4, scantling, cach. .00 00 .to 0010

' Hemlock, timb

“Maple, hard, per M.

er, per:M 12 5010 14 .00

Qak, 1.to 4 Inches, per A
Pine, good, clear, per M...

‘Pine, common,’ clear, per M.....20 00 o 2500
_Pine, sound, 1-inch, planed.... 1500 to’ ;
Pine, sound flooring,-planed... '12.00 to - 15.00
Pine, roofing, planed, per M.....11.00 to. 12 00
Pine, strips, 1 to2 inch., per M. 09:00 to. 11 00

to: 2

Pine,: strips,. })lun'e'd,-, 1
inches, per M....

Pine, common culls,per M.

Pine, common : 3. incl. culls, . .’
per Mo i i 06

wivirenee 07700 to 09° 00
15 00 fo 1D 00
-0

per M., ...

Piné, 3x4 scantling, each. 16" to .00 11

Pine, 1x2 furring, each....

aned;-1:to'2 inches, - . - .1
50 to- 11 Q0

;- per-M..

0006
08’00

Spruce, seantling, 3x4; each...-00°09 to 00:10

4 PROVISIONS, — [Bulter — Reémiins  very. dull.
The season  is drawing to an end, and-Lolders:
show considerable anxicty to place their stocks:

- and meet buyers-of quantity liberally.. Qur.

,quotntions are, to.some extent, nominal, and’
good : buyers; by shopping ‘around,; cut:under:

-these -prices:considerably ; : they ‘rather repre-:

~sent: the :jobbing: trade.”:. Cheese—Quict, -with’

:small. stocks ;- business.:passing . is<of ;a retail:

. eharneter. i One _ﬁljm,shtied 1,500 boxes at 1de, -

. BaLr—=No.change. The market is very quiet.

COoarse; 624c. to,G3e.

i SeEps~-Clover, -Market, quict H nq‘!lm‘;kge fans-
.actions; " &

, S ling in sronll-lots at 13} ¢, 16.14¢
per.poun Timothy~Very little .coming, :
ward ; prices $2.40, t0.2.50 per bush,

e ssiitieesonins .11 00, to” 13.00

..-00.024to 700 03
;. Spruce, 1 t0:2 inches, per M..,.- 08 00-to" 10 00
: Spruce, 1l R

00 to - 08.00°
00 to - 15°00:

510 51403 | ‘911;5.,“_“‘" :0

“. Popacoos.—Theidemand for a1l goods iv ‘this
"line :is. 'small “for the seasyn, ‘'only small’ lots

beingplaced. ;- with: jobbers there is- na  fair

demand. +: Prices “con'inye firtm=at last guotn-
tions - Cigars—A fair demand eontinues for
qmedium and: low cgrades, also’ for  medinm
. Havaszagoods of which there is but small supply,
Cheroots: are -in demand :but. are - diffienlt to
‘obtain ‘and- high in'price. " Leaf of all kindg
‘continues firm. e
WioLesarns Grocery MARKer. < Sugars -
“There is a fair demand at 83e, ‘1o 93c.; Granu-
lated 10fc. to lle.: Zens—Quictness prevails,
“with prices:easy. . Some erquiry. for modernte
lots, with an improved. {one . for good -Japans,
Molasses «nd: §rups —:Molnsses " as ' before,
Syrups rather higher. . .Coffees, Rice, Chemicals,
amd Spices duil. ~Fruis—Light siles at some-
whiat easier figures. e e
Wines axp. Seineirs,—The last'week has been
gquiet; but we bave heard of several sales of low
grade wines and D2 Kuyper Gin nt full prices,
Jabbers are o tittie moreactive asg o good muny
smatll sales have.been made to the country
trade for earvly April delivery. :
. Woor.—Biisiness.continnes very much of -the
old qniet character; with: oceasional sales - to
break’ the wmonotony of the “ every dry quiet.”
-Stocks of wool all over: the western country
have somewhat necumitbited, still not suflicient-
Iy to be burdensome, and were anything like n
Jbrisk _demand 1w spring up, the present stock
would Le very guickly reduced.  Price un-
changed. . ) L

TORONTQ MARKETS. -

Toroxto, ‘April 5.—~Tlour firm ; Spring Exira,
$6.10; Fancy, $6.25;. Bstra, $6.50.  Wheat
firm ; No. 1 Spring, $1.40; No. 2 $1.38; No. 2
Fall, $150. - Barley in good: demand; No, 1,
70¢ to T5c; No, 2, 55¢ to 62¢-f,0.c. Peas steady :
-3¢ to e, Oats: unghanged; : Corn, dle-on
Cenrg. oo R S e

" OIL REPORT..
(From l)}l‘lr own vCurrL“.s‘_pon‘dcn‘t.)’ :

PeTROLIA, - APRIL 28D, 1877,—Business .very
.quiet, and the severity of the weather has greatly
‘impeded- drilling operations. . Mr.: Draders -new
sventure-.at- Marthaville struck 'a vein. iu: the

sonp-stone steata,which pumped about 50 bartels
+in the/first tweniy-four hours; but cnnnot be a

.- 1asting well.” The market both for Crude and

‘Refined continues wonderfully firm for this sea-
son‘of the year.- 5,000 barrels of Crude ojl are
reported as. having changed hands at $1.35 per
barre), and oot much. Crude being offered atall,
the firmness of 1he niarket in tlie United States,
being very encouraging. i The 'shipmentg «for;
-1ast weelc were : Crude 5,854 barrels; Distillate,
924 barrels; Refined Oil, 40 barrefs. * Prices : .
"Crude, $1.25 to $1:35 per bavrel j:Refined 0il 12¢:

~per‘wine gallon:

" RAILWAY RETURNS.
" Guaxp ThoNk RALWAY.—~Return_ of traflie for

..weele. ending. March: 24th,-1877, and the - corios-

‘peuding’ week, ;1876. 1877 —Passengers, Mails
and Express freight, $49,119; Merchandise, $120,-

7465 Total, $168.865. " 1876.— Passengers,. Muils
and Bxpress. Freight,” $46,845 ; Merchandise,:

:$144,083; Totnl, $190,928. . Decrease; $21,063,
S MIDLAND Ramnway or Canana~Port Hope,
Murch 26th, 1€77. Statement of itruflic  veceipts.
~forweek, froin 14th to 215t Mareh, 1877, in com--
- parison with same period Iast year i—Pngsen-
ers;: §1;323:42; - Frejght, - $2,601.05 ;i Mails. and

 Bxpresz, $253.32; Total, $4,182.79. -Same week
last year; - $4,180:51: -lucrense,. . 5228, Total
trallic “to date, $33,352.27; do., . year previous,
fease, BL0,800.87. 1o

Nonragry’ RALWAY- 07 Ca¥ApAL~The traffie
receipts ; for, week ‘ending 22ud’ March, 1877.—

receipis

Muils, and - Sundries,

$u7Le0; ol

Passengers,© $3,106.99;.- Freight,. .S6,81T.13; -
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for currcnt week,)1877 SIO 796 48, - Corres-g . Carsley's Column, Insurance.: . - ..,
wonding week of; 1876, k Tiicrenges \
356, 95, Total traffic’io date, 1 auu ,848.-

8¢, Total" traflic’ to: date, 1876,¢
Decrease, $20,469. 90

$143,318.44
el 5 JAI’UIU‘....

(/umpumlln stutcmentol Bxpor |b oNendmg
articles 1t the ‘Port-of Montreal, from the 1st
.Imuuu_) to Mh Apul 1876 rmd 1817..

Ashes. —-Iu\pmts for the \\'Lck, 166 brls. Pol,
: Inerease, 568 bris.
Hzttler.-—l' xpons, 009 brls.
brls.
Ifurlcy -—Expm ts, —_— bush
8G8 bush.
' Bucon.~BXporis, 18.)9 boxes.
732 Joxes,
Uaru—lu\polts, 9027 bush.
5634 bush.
U}wﬂse.—Bxpm is, GGB Loxes.
3568 boxes.
‘brls.

ﬁ‘la(zr.efxlvorls,
s, ;
) xports, 6, 40" hrls

“Decrease, 2,875
Ticrense, 36,
"Deerense, 7,-

Tucrense, 140,-

Inerease, 5,122

Qals.—] \ports, _7- bush

- bushi o
l'eaa.——Expor\s, - \)\\sh Déerense; 89,662 -
bush, : S 0 N
LPork.—Lxports, .)37 blls Increase, 1,641
" bris. . B
‘ Wheat. -—ﬂ\ports, —_— lmsl\ Decrease 2225+
. S'{b bush . R
' INPORTS.

bompnmtwc statement; of Impm‘\s at the'
-Port “of::Montréa) per: Grand. Trunk Railway
Tromy lstJnuunu Lo.61 1‘])[1] 187(; mld 1877 :

1877,

Ashes. . ‘I. 906 2,602

" Butter, 10,743 8,375

Barley 47,611 39 700 .
Baeon. R )
Gorn., 4,000 4,800
Cheese 6,155 1125
Flour 108,792 117,402
Lird 3,431 11,970
Oats 21,050 30,050
Peag 141,200 4,000

- Pork.. 457 3,801

Wheat e 3"0 77.: L1500

CREMARKS.
Aslmv.——Recelpts for the week, 142 bris; Pot,
bels., Pearl,:

Decmnse, 304:brls,
9 Inls

cc:pts 1 900 bush.

Lagon. —Rcccrp(s — lm\
Uor n.-Reccl p Ls '
hush..

Incronse, 9 bn\os.,
400 bu%h.

‘ 14, 000 bush

+325,275 bush,

1876 1877.
1,068 1y
17,831 14,956
S 35,808
23,888 . 15,415
26,395 166,929
21,808 34,166
3512 3,609
{14,675 19,797
28169 45,656 *
139,600 50,038
2,345 886
366,182 ]3.—3 ,306

“Incrense, 12,4

Jncerense, 187

- Increase, 17,487

.No. 86, Two Button medium colors, &

for price by the dozen.:
. ment nbout Mercnn“meAgt»mcies. :

Deckeasc 2,363

Dccrcnst,, 7.

In(.u,use, 800

AT B, MOLT.EUR. St. J
Incmnso DOOOR

9 CARSLEY'S. WEEKLY TEST,.

Number of purohmors servt.d during the week ending
Mareh 81st, 1877,

3,373,

Number orpurchnsers served during corresponding
weoek m luat your.
. 24,949,
] ncrcnso, 424. .
COUNIED THEDN,

On Baturday our Parcel inspector kept count of all
HidgGloves sold during the day, and, without any
extra cffort we sold 321 paira, -

Also, a yery Inrge quantity .of Thread :\nd Uoth

"Gloves.

Kid Gloyes uoutpoatpnld to any part of the Domi-
nivn,

PRICE LIST OF KID GLOVES.

XNo. 1, One Button Colored Kid Gloves, 88c pair.

No. 2, One Button Black do, bue pair.,

No. 3, One Button Black Embroidered backs, b0e pair,
No. 4, One Button Dark Colored, G0¢ pair.

No. 5, One Button I wmn{, slmdw 60«, pair.

No. 6, One Button Lavender do, 5

No. 7, One Bution Colored 12 mbmi(h_red back, 65¢ pair
No. 8, One Button Black do, 8¢ pair.

No. 9 One Button White, superior quality, 65¢ pair.
No. 10, One Butlon Evening Ehades, besv make, 95c.

pa
No. 11, One J!uttnn Cnlored, best make, 959. pair,
No. n One Button Black, bost make, $1.10 pair
No. ]3 One Buiton ]Jluck, sewed \\.hi(o, 3110 pair.
No. 14, Two Button Colored Kid (:10\ es, bue pnir.
No. 15 Two Button Bluck do, 55¢ pair,

“No. 16, Two Button Colored do, 6uc pair.
No. 17, Two Button Mvening hhndu [
’'No. 18, 'T'we button Evening shnde-&, [i5

C pair,
puir,
No. 19.Two Button Black IKids, 70c pair,
No. 24, Two Button Culored Kids, Tuc pair,

No. 2], Two Button Evening shades, 70¢ pmr

. No 22, ‘I'wo Button White Kids, 75¢ pair,

No. 23, Two Button I u,nm‘, shades, 75¢ pair.
No. 24, Two Button New Colors, 76 pair.

‘No. ).5 Two Button Blnck Kids, 6¢ pair.

No. 26 Two Button Black Kidg, 85¢ pair.

‘I\‘o 27, Two Button Colored Kids, $1 puirs

0. 28, Two Butlon Black Kids, $1 Ymr.

1\0,29 Two Button Colored Embroidered lnckq 2125,

No. 80 ‘wo Button Flowered backs, Colored, $1.25.

No. 81, Two Button Colored Bxtra Kids, $1.25

No. 3%, Two Button Jouvin's best, §1.25. o

No. 33, Two f3ution Binck, best m.nke, £1.85.

No. 34 Two Button Bluck. sowed White, $1.35.

No. 85 Two Bntlon new durk colors, a:i’!a .36,

1.85., ;

No, 8i, Two Button ovening shndes, $1.85.

No. 38, Two Bailton White and mendm, L. ‘3.,

No. 89, Oue Buiton Misses' Kids, price from 48¢.

No. 10 One Button Misses? Kids, price fram Gue,
Just’ Jreceived, X splendid lot 01 (;luldxul s."Lace

Blbs, pm.e from 2pe.

-8, c‘\ns‘mzv,

393 and 395 Norne ].‘)A}(Il:”é’I‘REE'l‘ MONTREAL,

CAnd 8 ST. PAULS I}Ullﬂ)[\'(xs.

P‘\run\osmn Ilow London, Lnglmn\.

Specinl prices to the trade for id Gloves.

Fire R.ecor-d.
EDWARDS' I‘IRT‘-PROO[‘ SAFRES in-the
\ great fires: which- destroyed $St.” Johns,
Quebec,) -and ‘an important part - of Kingston,

Cwere- tested x\gmust all others and: m\'mmbl)

pxovcd
: REALLY FIRE-PROOF

the' coritents.of the safes were intact. The fol-
lowing firms owned these sn(‘es e
Im . Lo
ites ohns, :
O I R R BT, Ae. Johns
MACD NMD . J Sonns. N
SHALLOW BROT! St Jouns. |
onus“'\%%‘rfﬂ%ﬁ“'”“’ ‘c:é“ S Yonns,
LANGELIER & DECELLES St Fonn

8T.J

49 St Joseph sireet

'J. M, l*mnr\mri, Snc'y. .

1
‘Dominiou g pcr ct. stock .

_Toronto City

‘Townghip I)ohmllmm, (Ont.) 6 pcr ct

Sond :
Bcemoxt week’s advertise™

. NAT ONAL EXPRESS t:o St Jonns.,

) Thes snfcs a$ takenout of the rmns, argnow |
'on exhibition ‘At the: I‘dwmd Sn('e I«uctow No,

iﬁl)E\’El_\'TU ANNUAL REORT OF THE
GLOBE MUTUAL LIFE ING; €0 OF NEW YOEK, TAN 1876,
Balance from lastaccount........

Tremimns received during the yonrlSrG - 869,083 08
lntewst amd Rents mcd\ ed durmg the
gv ........................ 214,642 24
Other itums received during the ycnr 1876, - 1,510 37
$4.582,080 14
I’md for Losses and Endowments....... ;808,064 ‘8
Puid for Policies surrendered, Return.. .. -~
. Preminms and Rebate to L’Ollcy holders: 265,871 36
Paid for Commissions and Silaries to L
COAmeNtS. Ll Leineess 117,248 60
Taid for Tnxes and Reinsuranco. .; 8,285 86
Puid for all other expenses. ... . 117,861 &8
Bualanee to new sccount....oviiiiie.. .. 8,980,008 67
. ) . §3,882,680 T
LIARILITIES, :
I’ollcy Reserve at 4 1-2 per
C_cent fnterest. oo, L, 3, 564 519 00 .
Leys value of Risks reinsured, - 1 06! :
—_.ea 662,651 00
Polxcy claims nd)usted, not due and un-
Loadinsted. .y eeiediase, eeeens 121,348 00
Reserve for other lnbilftios 114,906.00

All other claims against the bompm\y,.'. 7,000 00 .
burpluu to l'ohcy holders ,.oasvuevais... 607,230 68

$3,418,036 08
...6 107,028 70-
n A
e 2 801, 541 87

Loaus on Bondsund Mortgy
Estnte,
Sfocks and

LT O N I 161 ,356 39

Louns on Policies in 361 90

- Cash on hand and in' Ban! 219.840 67

Accrued Iuterest... . 76,630 65
Premiums uticotlect 8 .

cost of collection 172,630°42

Allother Hems..... .- 40,337 88

: £4.413,085 68

Dee, 31, Surplus to Policy-Halders. ... & 607,230’68
In force Dec. 81, 1875, 10,818 l'olicnes,
insuring... vveen e 821,744,480 00
From tho undivided Snrplun Lhn ]l(mul M 'J'ruy.'.um lmvu deelny-
od n Hebate of promdum on wdl ]mth\]\num, Tolleles entitled

Lhereto, to huapplied fn sottismentof [tonewal fPremivms fulling
duw from March 1, t, 1877,

l LINY Frey
; President.

77,

© W Srunars, -

s Mang'rof Agencies,
1. 11, blc\\'l{:LL, Actuary.

. Burns, Mandger in.Chief of Agencies.

3. D WELLS,Geneml Manager for Canada,
Haoad Oftieo for Dominon, 174 St.Tames Strent, MONTIEALL

SPOCKS AND  BONDS,*

SECURTIIES. ‘){ﬁ'r'.'xr&’ﬁ

Can, Government Diybontu‘r'osﬂﬁp c( :‘, el
TA8TT-B0 Ly ieveeiindgisbenan o 102 lOG‘ :

Po.: .,  do. 5 104105
Do, ‘do. - r.pu ct., 1885. | et

Domisiton's per cent. blnck
Montreal Hurbor Bonds.G p.c. .. .
Do, (.,urpornlmubp('l ct. Ilmulu. .
Do, . 7 porct, Stocl
6 perct.. .
Co. Debentures, (Qut, )20yenrs & per.ct.,

Closing .
Quotatiims ™
Toone Mar, 32;

Rhra. .\U\.IL\VAYS.” A R X8

100 ‘\lemln& SL L'mrmwn'ahﬁ .
10 | Do, 6 p.e.Stor, ML, Honds,
100 Do, da, 3rd More, 1891 ..
{1 llull‘ulu nml Lauko Ruron
Ist Mort.
2l Mo,
1 15t Maort,
100 [Grand Trank nf Cunndn

0 | Do By alnrl- Bl Int rlmmu, [ ‘» 0.

Do . - . do 2nd “do

alt] 10 " yog

jon | Do - do 18t I'rof Stock
100 l')o do .. ¢nd-Praf Stack
100 AR ard Pref Stock

Yo e
. hn hdnml l'nlu\ St Mt Dab Serip,
TStk | Do by o Perp Deb Serip
20)| G roat Western of Canuda
wo | Do’ |

100 |- Da b pe, pret conv LN Tan 1xt, 1930 A
10| Do Perpotual 5 p ¢ Delientnre Stock <«
100 {Internat. Rridge 6 p ¢ Mort s, Serlp..
100+ Do o "6 ¢ Mrt Prof Shr, Se
100 | M of Cunada 6 p e Sty It Maort,
100-X of Gannda 6 o 1t Prof I‘!‘uml

Rt

100 \nrtlu.ru Lxu\nnlnu, r. |I e
I’ ito e ]n- n R C
104 |Tor, Gr:- & ruee, 7|vc N
1o \voofx,ur5;§ ihlllrn‘t:(\, e l:x.h,mnm sl |74
00 T to & BN SLOCK . sssaecesne] i nn] i we 100 A
l..‘ m‘]’;‘ o 1\2-"- "s P, 6 yearres TTR 8

. L Montreal,

"EXCHANGE. s [Aprit 6en”

Bank of London, 60 days.....i.
Gold Draftson New York.
" Goldin New.York at8p.m ...,

1 Sue ekkor pu‘vf.r mek nml )-m.runoo huukl

L£3,507,606 10 -
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- The Mercantlle Agency, !

ESTABLISh ED 1 841
Oldest nn(l lx\rgost Mer( antile: Agcnc) in the w orld

A General. Reference book Containingthc’ nmncA of
_-over SI1X HHUNDRED THOUSAND business men is ixmmd
in'Jannary snd July of each yenr.. 4 Complete Rufe
" ence bool'of Canadu carefully revised by Travelle
i of aur own training appears in .Tnnumg March July,
-‘and Sept of each year, ‘with Weekly Change Sheets,
Tu connection \\? h above, tho atteéntion of business
i men is called to the Collection Depariment.
L Through which past die oluims prss with rcgumm.y
prmnpmem and success.
UN, WIMAN & CO.,
. 201 St. James Strect, Montreal
wﬂa 1.mcy Assoclato Omcos in the prlnclp 1 Cltlesof tho

- THE COMMERCIAL AGENCY.

- ¥OMN McKILLOP & CO. .
ALBERT MURRAY, Mana{/er

"Associated with ' the Jlchrllop &

~Spr a(/uc Co.,Y New York, and Stubbs
& Co’s Commereial Enquiry oj}:cps n
Great” Britain. ‘

Our ¢ Commercinl Register *? for. Canada contains

~a complete list of a1) Canndian trnders, bosides all the

lending -American Cities having more dixecl  trade

- relntions with the Dominion. ir Change Sheet s

. published DAILY, and is of itself worth the subscrip-

" tonis Qurs'ds the ONLY AGENCY luumg Com-
.mvrchﬂ lists of British Clties,

: - O fices—-10 ST, SA(.,RA\H NP ST.,
Montreal.

The U 8. Be’portmg and

A Q\O(}L\'I‘I()N.

kllI‘AD OI'IIICL, e o

. ‘CIICAGO, Tt
- l)()JIlNI(/N ()Ill' CE, -

1261 ST JAMES ST,

“We bow to cull lh(' nt(unlmn of merchants lhrmlgh-

W offer unequniled facilities for the colleetion of ne.
counts of all descriptions. throughout the Continent
" of North Awmerica.
B h'lg of the Associntion will bo furnished: ouapplica-
tion.
thiongh Cnnada,

L GUNDLACK & co., 251 ST. JAMES ST,

.. Ontarfo A'dvertiscnenti,

‘ Guelph] Stea.ni Counfectionery. *

Succcssors to A\L\ssns. & CA\:pnnLL, » )
Mmmﬂlclmers and \Vhol( snle Denlt.rs in

o BISCLI lts,
. wl ‘ANZD CIGARS
FAIVCY 0001)5 A SPEC[ALTY

sy AL\IA BLO
; GUI' LPH omu\mo

m,\Num\c'runnn oxr ‘

Lock-Stlteh and Gham Slltch

CSEWING

MAOHINES

To 1067 5

. Omntario Advortisements.

- London Advertisements,

Collecting

out (.Alllﬂlhl, 1o the fact: that the above Asgsocintion*
S hnve: appointed us General Agonts forthe Dominion,:

Fall particulars as to the work-:

~Advoentes aud Agt.uts W xm(cd to represeut us.

; f\l .‘\SSlD "WEIR & BRYCD ‘

Confectjonery

CHARLES RAYMOND '

Law RENXCE Buan*x

Stock ‘Brokers,*

J z(md or foot Puwer S8

~W. BELL & CO,
GUELPH, ONTARIO,
Centennial Medal Organs
AND ORGANETTES.

. ————
Silver Medal at’ Ontario Provincinl Exhi-
bition for 1871.

THE LONDON
Oil Refining Company
\ Manufacturers of . '

REFINED PETROLEUM,

Works: Adelaide St., London East.
Oﬂice Richmond 8t., London,

Silver Medal at Centennial Exlylibit’.ou for 1876. . Ont.
GALT, ONT. JOHN BIRRELL & (0.,
- WHOLESALE..
QUEE\I q IIO’I‘EL DRY GOODS
A, II. PEATMAN, IMPORTERS,
- PROPRIETOR. LONDON, ONTARIO.

Frcc;‘O'»mil}us to and from the Trains.
CENTRAL HOUSE,
' C’orhcr Al and Main: )S'trects.

CABS MEET EVERY TRAIN. .
me _1/ m comzectwn wn‘h ﬂw lfotel

GUELPH, ONT.-

BIT}Y Bz (__)T 2.,
Opposite Gxnm} Trunk Passenger §tnhon ,
JOHN HAUGH,

l’l{()l‘llll]’l‘()ll.

F1ee Omnibus to and from all trains |

for Guests

G’ood Stablmg aml Livery Y I connechon. ‘

ML O’DONOVAN

PI’A CTICAL CARRIA GE: BUILDEPL

WHITBY ONT

'l.‘nronlo Advcn tlscmcnts. o

BUCHAN BRos.,

Ewine Bucuax,

.. Members of the Stock Exchange,

NO. 22 KING STREET EAST, |

TORONTO,

“>Buy'and sell Stocks, Municipal and other
‘Debentures,” (xoverument Boud; nnd all good-
clnss secuntxes )

'

“insurance and General Agente.‘ R

The George Moorhead Manu-'
facturing Co:»

Manufacturers of FURNIKURE in all
it branches,

Imponleri of Cur[mtﬂ Curtains, and Gencx ul House
Furnishings.

184 to 198 KING STREET,
LONDON ONT

‘ 'rnnf'l’zw"ri':lz'm.\'rlom\L PRIZL

ALE AND STOUT Mm-m-

JOHN LABATT

LOI\DON, 01\’1‘

“The

* ‘highest
Juterna-
tional ‘or
- World's
Preyze
B MErDAL
4] awarded
T to any
Drewerin
Ameriea,
either in
Caunada or
lhc Umtcd States, for Ale and Brown Stout.

CARLING’S AVIBER AL,
CARLING & 0.,

Brewers d ﬂlal!,,ste rs,
LONDON, CANADA.

A Stock of their celcbratcd Ambcr Ale 'md I‘or-
ter always on hand—in cask and in: bome Orders
from the Trade respectfully sohcxled

THOS. LEEMING & GO
OOMMISS/OIV ME/?OHMVTS

S AND',
i EXPORT AGENTS

. For- the Purchase and: bnle of’
BUTTER CKEESE PROVISIONS

! <. GRAIN AND FLOUR.
ESTABLISHBD IN 1859.
KING AN]) WI.LLIAM S.I'S -
nION'l‘Rl]AIu ' :

CORNER
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'l‘oronto Advertiselnents.

Toronto Advertisements,

]‘ DWARD JAMES & SONS
PLYMOUTII, ENGLAND,

Sole. Mannfacturers of the (Jclebl'ltLd

DOME‘ BLACK LEAD.

French Royal Laundry, and Ultama-
‘rine Bau Blues.

Every Deseription of WASHING POWDERS

rRIZE MEDAL BICE STARCH,
Sole Agent for the Dominion and United States,

JAMES LOBB,

TORONTO

BE LFOR D8’

Nﬁanth!y Magazine,

C ILLUSTRATED. |

$3.00 per Annum;’” - Bingle Copies, 30 Cls.

BELFORD BROTHERS, Pusiisuers,
11 Colhorne Street, Toronto.

Hiustrated C;tl(ilo‘r/ug of Books mnilc(‘l free,
DON-ALDSON o
- & LAIDLAW,
PUBLIC ACCOUN TAN'I'S

]nsm (mcc & General Com’nuss'mn Agents,

;  OFFICE,
22 Adelmde Street East, -~ - - TORONTO.

Attending Mectings of Creditors, Liquidating and
windingup Lstates n Hp«cml(y Firo Losses adjusted
and collections. made in Gity or Country with dis-
pateh. - Correspondence solicited. 1%, 0. Box 1049.

JNO. DONALDEON. . - J. C.iLarpLaw,
Late nf,llunlnch § l)bnuhlsnn: L l'c wllh II-mL of Commtrrc

The 'loronto T Need Co.

led Fyﬁn Ross & Co

o4 NADIAJV

WOOLLENS

14 Front Street, E'\,st
TORON TO.

HOPE & TEMPLE,

Stock Brokers,

AND
- Listate Agents,.
18 KING STREET EAST,
TORONTO.

R. U TesrLe

H. L. HIME & GO.,
20 KING ST, EAST,
TORONTO.
ESTA TE AGENTS,
Stock Brokers, &c-

\[(nlg:mcs, Debentures, &c., bought and sold.
Valuntions made, ‘Phe ’ Stock Bxchange at-
tended dadly.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,

W, Horee.

Orreicy AND WAREHOUBE:
11 FRONT STREET, EAST.

P, 0. Box 491, Toronto,

A. T. M’CORD JR. & CO.

.58 ADELAIDE STREET,
TOI‘OI’\tO-

BAST,

STOCK BROKERS

" AND

GENERAL AGENTS.

Ci 1zens Insurance Company of Montreal, Ca-
pital, $2,000,000.

Gore Dmtrmt Fire Insurance €0, of Galt, Ont.
United States Plate Glass Insurance Co.
General Agents for the whole Dominion.

. W.B.PHIPPS & SON.

Bankers and Stock Brc{kers,

Toronto ‘Strect, opposile old Post Ofice,
W. B. urrs, : W. ArrHunr Puirrs,
Members of the Toronto Stock Exchange.

Sterling and New York Exchange Bought
and Sold, Btocks earried on Margin,

L M:nufucturer of

Stock’s Extra

. of
MA.OHm'B .A.ND WOOL OILS.

All Tradeimarked 0il wnrmnted to ghc sntxslncllon

sud not to treeze.:

) OFFICE, 80: XING STREET EAST TORONTO
[ Works,ncll nnd Don Strocts.

's'rovrs,

~ Machine 0il,

‘ And Donler in all kxnd55

‘P, 0 Box 1314,

E & C. GURNEY,

BIA}\UFACTUREBS ()

RANGES,
IZOLLOW WARE, :
HOT AYR FURNACES,

HOT AIR ltL(‘lSl‘IJRS,"

PARLOR COAL GRATES, -
Thlmble Skems, &c &e,,

HAMILTONAND TORONTO Ont {

:

NOTIC E.

City & District Savings Bank
NOTICE IS HEREBY GIVEN thata
SIXTH CALL O
FIVE PER CENT. on $2,000,000,
(The Capital Stock of this Bank,)

Amounting lo $160,000, is hctcl:y made
payable on the

FIRST MAY NEXT,
ut the Banking House,
176 ST. JAMES STREET,
I‘ION'[‘REA L.
By Order of the Dlrectons

E. J. BARBE AU,

Maunnger,
March 20th, 1877,
Xotelx, ‘
ROSE} N HOU S E
TORONTO L

$2.00 to $3.00 per Day
According to location of room. :

Rates .

Special Rates by Week or :l‘lontll;

Exira charge for rooms with Bath and blosets
attached.

' G. P. SHEARS.
April, 1876.

OTTAWA

HOTEL

MONTREAL

IMPOBTANT TO TRAVELLERS

GllDAT REDUCTION IN CIIAR(-LS.

“The Proprietors of this well- krown First-clngs S
Hotel have reduced their rates a3 bclow, uccord- :
ing to location of Rooms:

60 Rooms with Board:. "H .50 per (1:\) Shh

60 13 €6 68 ; . 2,00 - €%
G0 ‘G TS 13 2.50 L
60 BRSNS T 3.00° u L

‘A l!m:icd number of SINt‘LE and PAMILY o
BOARDERS tnken for Lhe mnter months at:
reasonable rates. - .

BROWNh & PDRLDY

Proprutors. BRI
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“Insurance.;

B RIT 0 N
;LII‘E,ASSOCIA’PIO\I

- [LIMITED.]
Chlef Oﬁ&ces 429 Strand London

HEADfOFFIGE FOR. THE DOMINION

12 PLACE D'ARMES, MONTREAL
Capalal 'Half- a-MLllmn Sterlmg

£20,000 Stg depost(ed d with Imperial Govern-

. ‘ment
$50,000 deposxted with ‘Dominion Governmcnt
for exclusive benefit'of Canndian Policy-

holders. . o
g "JAS. B. M. GHIPMAN
' M:muger for Canada.

‘Established 1803,

IMI’ERIAL

oy LONDON.

BEAD OP¥ICH mm GAI\ADA

Montreal 102 St Francoxs Xavxer St

RINTOUL BROS., Agents

e Sulmcrlbed Cnpltnl, . £1,600,000 St

Pnld-up (}apizn], -11700 000 Stg,

, Capital = - -

THE

LiverpoolzLondonzGlabe

INSURANCG COMPANY.

LIFE A—N_D FIRE

$10,000,000
Funds Invested in Cana.da - - ’700 000
Government Deposit for Security of

Canadian Policy Holders - - 150,000

‘ Secunty. Prompt Paymentand Liberali-

Fire Insurance Comp’ Y|

ty in the Adjustment of Losses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :

How, gAY STARNES, Chairman, T, CraND, Exq.,
D 1. -Chairmnmn, [M(':mru David Torrance &
Co.,] ALEXANDER S, HINCKS, Ln-l[ .Mu
ALuxasver T, Gavr, K.C.D

THEODORE H,\u-r, JOTLI

G.F.C. SMITH, Resident Secrehxy

Medicnl Referee—D. G, MaccaLLuy, Hsq,, LD,
Standing Conngel—1" REDLERIGK (nmrmv, la:q o Q.C

. Agencies E.,tabhsheci Throughout Canada.

" HEAD: ()I‘HCI&, CANADA BRANCIH,
: Coo M ONI'H.L}.AL :

Insurance.

SUN MUTUAL

Life and Accxdent Insurance: Go,
Pxe:ulent.—-’l‘mm w8 Woriay, Beq., ML L.
Mmuwmb Director.—3. 1L GavLr, Bsu.,

. Directoxs s
r \Vorkm'm Ksq, ML, T.J. Cm\tun qu
A. F. Gaualt, ‘Hsq. - James Mutton, [T
AL L0 Guult, L-sq C: Alexandaer, Ksq.
A W. U 'llvm, ke, BLD. Pl Mulholhmd L-zq

Hugh MeLennan, Bsy,

Toronts. Board: -

ton. J. MeMurrich. Jas, Bulhuue [s C.
Ao M Swith, Ksg. MLt B Q-G
Warring Kenuedy, Bsq..
Hon. 5. C. Wuod.

We. have completed aceangemonts  with  the CoMM ¥
TRAVELLERS ASSOULATION OF NADA Lo cary
dent T anes - for 1877, wd the \ccru.tr;,, M, tlu). 1% \m\v
lssuing our &rum ttes to the Mowborsh llp
+ Comineretnt wien { wmore tha
that covered by - the gbovo  Ce rilfieates, ean uﬂ‘u.t 1t to llll)

Toh\\ l‘uLun, R,
Augns Morrison, Esq.,
(ayor, )

wmonnt ander S16,000 on thy LOWEST THRAMS and the modt,

FAVORABLE CONINTIONS by applylng to . Mr. lllluy or. the
widersfpned,

“Phis Company lwsues Lito nmd. Aceldn Pottcles, ou all the
most approve cd}i ana, at tho \u\vun puastbio’ rtos,
Momw: l/m an,, 177 R MACS \ULA.Y. Secrutar

VHGTORIA MUTUAL

- Fire Imwunc’e Co.. of Ocmuda.

Famllton Blauch H
Within range of Hydmnh in Hu!m)ton
Waler Works Branch 3

Within range of Hydrantsin any loeality having
efticlent w ater-works. .

~General Rranch e

Farm and other non-hazardous propcrty on)y
One braneh not Hable !‘ur dobts or 0bll~\tlon- of

: theotacrs,
GED H. MH,LS, l’naklnut.
. w. b, BUU)\LR buurululy .
HEAD OF wcm.....’.,..‘..'7 ..... llmxu.rox\, O\ TARIO

A DILI\SON Agout in \qulrcul

ASSI:TS, B 02,22 2,.;52su; 1

The Ottawa Agrmultural Insura.nce C‘ompany

h

CAPITAL
¢ d Cffice =

Presndem,—TI]B IION JA\II]S SKEAD;,

- $1 OOO OOO

OTTAWA

e Secretnry-—-JAMES BLAGKBUR“Y

& 5 O O C) O O C A= EX
: Deposzéedl th Governn'z_en(, 7’ or. proéecézon
: of b OZLayhocher*s, :

Dll! ECTORS

JOHN S. HALL, ¥sq., Mu) or; River St. Pierre.
AUDERMAN NELSON, H. A L\'Llson & bous

v L, BBAUB(L‘I \l P l B

SJ. AL[‘ OUl\ll“l‘ M.P.

i

AT MONTRLA I: H

A. PROUDFOOT, M.D., Oculist; &c., &u
HON P. MITGUELL.
GAGVON Ghmnpmm

J'Ius Company Insurcs aot/unJ more qu..ar.iau.s than Furm Lroper lJ and 1’rzvale Resuluzces

IN SURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING' :

[‘n.rm Property, P1 ivate Resxdcnccsd Cliurches, Oouvcnts and Rxaks ‘of & similar (.«]uss

Alsd

ontents of such Risks:. . . - :
ﬂ‘ected on \Inmxf‘ucturmg or Commercinl Rigks, thus nvmdmg losscs from sweepmg
fives; to which many Companies are lable,:

Farmers and others ownmg Private Dwellmg ?E[uuses wxll ﬁnd 1t; very much
*‘/ “to thexr advantage to Insure thh tms Compnny, .

}'As xts Ra.tes u.ud Lhe pmwswns of its pallcxcs are mnch more ubcml than thosc of, Gompnmcs dohm k

i a general buginess. . -
§ ’Phe Tnsuring Pubhc will noucc that our’ DLPOblT is in CASH nud not Debcutures or Stock "

winch may be of doubtful value.. "
. RMos and all m{‘ormxmou reqmred glven ‘on apphcatxon to

“G. H. PATTERSON; GI:N L AGEN e
‘ 97 St. James St., Corner Plaee d’Armes, MON'I‘BEAL
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‘MONTREAL WHOLBSALE PRICES CURRENT —THURSDAY

) APRIL 5th, 1877,

Finla’ " Wholesale —
Nameof Article.”. w N W holesal
4 Rates, ame of Artjcle. ¢ Name of icle W holesale
: ‘ Rates, Article. ates, Name of Article. 'W‘hoh-snm
s e 8e. . — Rates,
Bootsand Shoes i s Fruit, Ho §e 1 $ec. ¥ - -
Men’sThick 1300t8.". «+«- | 260 3 00 L eather (at6m'ths:) Strong Bakers gt
W Kip Boots. ... L.l 250 800 ||lLoose Muscatel.. 185 2 0 In lots of leéss than 50 fancy 460 6.7
0 Calf Boots, pegged. | 3 43 3 50 Layersin b i 65 H 00 sideg, 10 p.c. h:;,hor i 460670
« Kip Brogans........| 130 140 [jSultanas s ig Spa’sh Sole, Istqi’t 63076 35
¢ Split 0" seae| 110 1 (Seedless. . 8 09 heavy “Lh‘ .y POT lﬁ 025 096 800610
@ T Congross 175 %25 || Valentin (N “ § 021 Spunish “Sole, st 61705 %
Wom’s Pebbled & Buﬂ‘ﬂula 120 1 Currants, . “ o 73 quality, mid, wts Y 024 025 5255 o0
" pli 090 1 Prunes “ & oyl Do 052 o3 470500
« - Prunclla do Leie {0752 Figs . 6 13 Buflxlo §°‘LN 092 043 gus 8 10
«- Cong. do ... | 060 1: Almonds,s 31 Do do. 2 020 0821 330 548
" do Buskins. ... 050 100 20 $iaughter, licav 027 028
Misses'Pebbled & Buff s | 100 1 20 Do, light ..... 026 027 0200 22
Split - 40 . eaes | 51700 418 || Zawaibar No] 021 0922 020 021
v Slmemde 50 12 4 164 D No. 015 019 D <020 .0 91
o do Cong. do 1. 601 00 54 88 025 027 be Western Dy 017 010
leds p(-bhlcd &, BrBNs |0 8507 éj 95 053 0% i (‘0 Store packed.... | 014 .0 1§
Sy do . v | 080 06 3 085 036 (| Gork, e fispes o o a0 o
- l’lunclln do 0G0 075 30 038 0 l[)\, mess, fuspected... | 20 0020 50
Infants’ Cacks... .. eeeinnve 025 075 035 0387 e 0 Ahin moess . 18 50 19 {10
! 2 23 03 087 Ij‘):‘, scl‘nlmrfwl 01t 015
Drugs.” ] v‘Jg 100 03> 140 e g ;gj 8 :g
AloesCape... loig 018 é{,’ ;‘? 0 g? 8 g0 012013
Alum... 02 ool %1 95 R .:-g 012 013
Borax.. wlois o1 B 1080 0n || dess Fre 0169 15
Castor Ofi ... < lo1z 01y |18 : iy 32| Freneh Ca 1ts 1s0 | .““ rondirsi 0 0570 0
Caustic Sodn.., <1033 o at Vimetsto, ; N SRR 1] | Fine Calf 098 085 cef, prine mers, T ru-~ 25 00 0 00
Jream Tartar.. w027 030 Uepper. . “ 11‘ 1'1-*. Stoga Spli o 54 0 o India Maoss oo, 27 00 0 00
Epsom Salts...... wlo 902 Uimento, ... « 14 ].,25 Splits,Inrge, "1 0% 0828 Urime mess brls. 15 00. 0 (0
Bxtract Log\\ood vl g 10 011 || Mustard, 4 1n, ] o 18 19 ' . small ‘1 o7 021 Mess i 17 0018 00
Indigo, I\h\druu [ 065 100 11 “ .,45 o5 Extra fine Shave 1 los o83 ops..i i, 1] 00
Madder ... - 10.10.012 h Lewther Board, Canid oy 014 Salt,
Opium . 7% T 60 Rice. Euamelled Cow,prit.... | 017 015 || Idverpool, coarse.. 0634 0 65
Oxnlu,Acid.... 015 018 ||a Putent., 017 019 L TCRRREN 0 Aﬁ 0 80
gutnss lodide... 150 5 a0 Mf;,g‘m", &c-mporloom. 3)5& 480 | 913 035 || Fnetory Fillod 12 140
uinine , . reesioreeens o porill, G4 : ; T . B
Sodn Ash G b0 590 | Tapiven, Penrt.. - TeeT) B4 O 04 91378 15 N Wines. Liguors,ete, :
2:;(2 B]i(,'lrb.., 360 3% Flako.. o 63 0 7} 045 035 ||Ale  English, Lals] 250 Tas
oda ..., g . : ; o R R
Tartaric Acid.. (1) i!; r]) 38 PRV Hardware, Cnliskins g:ge’;I. (()) ;"8 030 I stont. Guinnes: 1{:; -]; };{; .], o
Bleaching Powder, 023 0.2 Tin(four months): st ‘e ot uul. 010 012 " . pls i 70 5,')3
heepsking, . Pt Montreal, ¢ .
Grocenes. b : . 00 00 B - . ?;‘t: ‘1) ‘lig (])%é :
TEA, (UfCheste. & Cnd.y | Oils. ' : randy : ennescey’s..gal "2 50 3 95.
Jumm com. tomed.per .| 0270 33 Cod Oil, Newfoundland. | 0 57} 0 624 ‘Martell” -4 50710 00
'.“ lll\l,d togood.: ¢ [0 83 048 : ‘ g‘ll;sle':)olll—-}\mencnu 0'50° 055 A g §..60 326
inp to finest [0 7 . il L1105 110 i=qui E 50
Japan Nagasaki.... “lo g(l) g g.‘l gnl‘ll;klrioclli"ﬁ!llclr'""' g %} by ofljl . Straw Seal. . I ] ?)3 0 };S H.xsmn‘(‘. D"bo.'."’"‘(r’ ©280 2 20
Y. Hyson common . i : Shingle N 3 801100 k 8. R. Pale Sexi. .1 9650670 Y o Y700 T 6O
0£00d 1o 027 035 Tath 3 (»0} s|| _ Tale Sen), ordinar, ]l 0t 06h ] v oo« 950 .0 00
fine to finest.. .** [0 56 070 l’.u. Chisel Poi 25 cts.oxt TLard Ol ... 1 08 95 AR . 11000 0o
Gunpd, fairtomied, . ¢ [ 0 874 0. 40 (| Gatvawized tron: rall Linsced raw o1 0573 060 laules Duret & ¢ 13 500 00
« "Good to line 2ol o6s’ 066 Best, No.24..... . 0 740 8 “ bpiled.. vl oe2noes souret & Co 250 250
@ fine to finest - 1 085 0 %5 (TRRERTY Tt 0 é 03 01‘1\0 machinery. . 100110 7 p() 000
tmperial, med ..... «: 1030 040 . o so 95 Loonting....... S] 196 1 90 |9 Robin & Co.lllll 230 :0 00
" "“C{l:oice to (mugt " 040 060 horse Nails: « ;‘,tb' per case ‘ '3; C,'O ‘é 75 | 'inet, Castitton {co M % :; 28
wankay,. €0 [RELE B ate: 'dai .1 32 y 280725
IS 50 W Lo 0o || e aiamd vises o | 020 2pou)l e, e 35 S Siskin el TH00850
s 00260030 | Pig Gartshorric,. ) ¢ Lucen, fluke. . -] 800 R(_nuun&](‘) L
" 0 380 32 ﬁ 5o 121 00 22 0 Spirits 'llupeunn 066 066 {[Chenper sl : y
« |0 10~ 0 45 Lgh“m“ o -1-' . 2002200 || Wuale,retined...... 11 70 05 her shipy 2% 240’
“ . finetofinest ¢ 0 5030 70 ’&ummerlee 21 00 22 00 “ “ G507 K0
Souchong commun..” ¢ | 0 80 -0 32} {[ Other brauds, No.1 15 00 20 uo Paints, &e. Ivish Whiskey— 18 800
o0 o medium,, . ¢ 0] 0 40,0 45 Bar—Scotch pr 100 ibs.. | 2 00 210 “'h“l!Lend,gen., 100 1D, T 7 o ? §? :
“Fine to chmco... “lo Bgﬂ 676 Ihtxii:;g; . 2 32 géo “ No. kegs. g 50 Seoleh Whiskey: 230 240 -
COl!LhS, greon . S Uoops;Coopers.::..... 260 2 ’a'g Y N 6 ?,8 fum: Jnmaien . 8 ‘98 o
Mochin.. el orli| 03150 ag || Canada Plates: ; “'lllk'Lend,gemmm . .. Demarara 38 ‘f }*)8
Java, old Gove.. P77 | g a7 0 59| Mlutton. 350 360 | 250 GiniDeluype 170 140
Marcaibo...... ol onz-09s || Arrew. 100.420 2 “w i ss) 425 000
ADCeeien P 023 093 §\\mu~en.. 13 4 ?0 A1 ¢ Redenses.. | 000 8 0y
Jamaien, , «. |oma ooy }'\lalllltld 400 420 .| 160 \/llwlpnqnc, (cases) QR
Rio..... w1000 02t Lenn. . 37 400 <10 7.1 0T toce & Chatndon qts {21 60 23 00°
Geylon. .. . 027:.0 29 Ig):)t b" i;(fl(l%u?l‘(ltllés) 240 250 8 s 8 Z: '?l:“;lfl(;.(}i‘:q;(&i‘oxrrt;: 3la I;ls :)m by a0
7 SR a2 23 . Raederer Ca nche | 18 % o
c]ucgry“ ] 0il.-011 J'_ N ta0 250 g] Ochre, French.. ... 0 23 Gindiateur — .,8 88 83 ?;3
K « 12 “ 300 310 Whiting..oooieeeeveaiann 1055 Piper Heidsice
BIERE 11‘\1' E? , per bundl 3608360 1. l'llll(;{' & Fo
1odo vee !l u‘:l ate (émths) - Crai Produce. l}—““'b ancl
00 90l 1C Cok 600 650 (:ra;u,. ) ine Gou(l blli])l
AR 700 72 ‘nhen Drop Wheat. ., 00 0O S
Demerara . . Q 094 0 10i 151) 88 ?. qﬁ ’l‘r‘fr::ilﬁ'\e,l‘l White. o o g 88 9 38 ocond qunhly
« B 4 1 U cesraene U Cly
Dry Crushed b 8‘{?{ 01 600 ¢ 23 || - Gannda Spring, (No.1) | a0t i Tort, ver, ol
Granulated DR ERE R E (U S VB e : B 007 009 Chicnygo... .. | 000000 (,hlrc(s',pcr d
SYRUPS: - - . ; deos,per 100 1bs. (r)tod Winter.. 8 gg 8 g? ?:;:;:glo?'nnts .
Amber 60 dn 8., .. pe! =g - L. C Barley peMS ibs. ] 055 065 I\'mwe Wines.
amber 8. eo P "H“‘ 82‘7’, 843 Gﬂ%enoﬁ'é‘({cd for No. 1] Peas...... J.per 66 1bs, | 0 90 "0 91, W
Standard.. : 040° 043 [l G nplhde Trspe'td No.d [ 6 00 § 50 Q“““““‘ G060 e OO '
%lt;lnﬂseﬁ(ﬁnrbados) ths 046 049 » ISP No2 658 ggg Corfeciloaiieaiviaaanin, | 065 056 {;luf.;«l.‘&fi\
rinida, ‘ 45 ) - : 1 . s
Sugnrllouse- 0% 08 cl'xredu”di pectad - | oent mew Flour. E : :
193 = n nspec ed.,.. |1 cent more Superior Bxtras..o...0 107 00 7%
i " Extra Superfine........ 67 680
B@’ Retazlers w:ll pZeaae bear in mmd that l/ze above quoianons apply only lo

‘large lots,
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“Oceanic btcxunuhlpu.

ALLAN LINE,

UNDER CONTRACT with ch0 Government of
. Canada. for the conveyance of the- CANA-
" DIAN and UNITED STATES MAILS.

1877, _Winte; Ai‘rangements. 1877.

This Company’s . Lines are composed . of the
undernoted  First-class, Full-powcred - Glyde-
buil t, Double-Engine, Tron Su,amshlps —

BT A D Dutlon, R\T
“Capt. J. Wylie
..4100 . Gapt. Brown
.3600 Oapt. A. D, Aird
3434 Lt. F. Archer, RN
3200 Capt. Trocks : -
3000 Capt. R. S. \\'atls
3n00 Ca)t J. Ritchie
2700 (,upt H. Wylie ;
2700° Capt. Barclny
5 (mpi Grabam
Lt W, H. Swmiih, R. \'R
bn.pt \chongull
Cupt. Richardson
Cupt. MeLenn
Capt. Menzics
350 Capt. Cabel :

i 2800 Capt. J. G. Stephen,
.. Pheenician:. 2800 Capt. Scott ..
v Ne\vloundlu -.1500° Capt. M_ylinS'

| FIEOME PORTLAND.

Polynesian.
© Sarmatian.....

Prussian.....
-Austrian..
Nestorian.
Mdravian....
Peruvian'..
\lamtobnn
. Nova bcouuu
+ Canadian..,
.. Corinthian..
-~ Acadian...
Waldensian

. Polynesinu. ST April
“Seandinavia 14 e
_..Sarmatian’., 21 o«
- Casplan .. 28 e

Momvmu

12 May
Tagow
2g - &

e Sn\'dininn -
Peruvian...

; : nA'n:s OF PASSAGE. ;
Cnbm oo ._.. TR R - $SO and $70

Inlermedmte iestadvarieenes
Steerage. from Montrenl

‘The Steamers of the Gln

i ow Line are in-

- “'tended to sail' from the CLYDE fo Portland at

< intervals’ durmg tlm scnsou of Wmlm navi-

- gation. i .

S Anm e\pencnced bnrgeon carried on each Vcs-
sel. - Berths not secured until paid for." -

“For’ Freight or’ other parll(.u]urs, apply in

"'Poxtlnnd to H. & A. ALLAN, - L Faruiw;
- in'Quebec to ALLANS, RAE & bo 3 in Havre to

. Jonx M. Currig, 21 Quai d’Orleans i in Paris to

©GUSTAVE, Bossanag, Rue du Quatre Septembre ;
in Am.wcrp t0-Aug. Scumirz & Go,, or RicaARD
.Berxg;.inRotterdam to G. P. In'n.\\x & Sony
‘or Ruys & Co.; in. Hamburg: to W, Ginson &
- Hugoj::in ‘Bordeanx to, LAMTTE & VANDER-
. ‘oruycE, or i, Dxras & .Co: ; in Belfast to CrAn-
LRY, & MAvcoLM ' in; London to ' MONTGOMERIE
& Gnnh\nm.\n, 17- Gracechurch: Street ; -in
: Glusgow to JAMES: & ALEX. ALLAN, 70 Great

“La Salle btrcet.

. Duncan Macdonald, Rfulwnv bontmclox.

,Clyde Street ; in Liverpool to ALuaN Brovnens,.

James Slrcet, in Chlgﬂgo to Am.zw &, Co, u._’ Leg'a.l Advxsers—MOsSl‘S. (,uoss, Lm\\ & DAvIDSON, Q. c.

Copner of Younlle nnd bummou btrcets

o . WILLIAMS s
SINGER SEWENG MACHINES

. Has a. Za7 ger sale than any other C'anad;an
DMachine, and is universally. admired by every lady
who has ever-had the pleasure of using one.

ps5 Don't buy a Machine until _vbu Imve given
it a trial.

HEAD OFFICE: 347 NOTRE DAME STREET
‘ MONTREAL.

D. GRAHAM,

Managing-Director.

EW@N@ MACWNE CO.

CENTENKIAL ¥
Conemrgsion W37

" The ObB()R\'lu SEWING MACHINES having been awarded both Centenmal Medals’
adud “Medals in the Canadian: Ward al the International Centennirl Exhibition,

. ~,Pl‘uladelph1a, Iast year,.aswell as having  been invariably awnarded First Prizes wherever

exhibited since they were put in:the. mmkcls, we ean w Mh cvexy conhdcncc warrant them a8
First—-Class Machines in every respect.
luspcuxon and trial asked. Price low.’

Wll]:ile & Os'born
Manufacturers, GUELP.H ONT., CA.Z\DLDA

" Whiteside, Jordan & Co.,

MANuFAo-rmums or .
“’anFSlDE’S PATENT - SPRING
Bods Mattresses and Bedding.

. Denlors in : English and- American Iron- Beds(onds
: - Children’s cnrrxnges and’ Perambulators. . .

FACTORY AND WAREROUSE, 66- COLLEGE ST.,
BRAI\OH-—13I ST. CATUERINE STREET '»
‘ MONTREAL, . * '

Terms Ilbeml S'ltlsfnctxon guamntuﬂ

'.lllIS ) \Pl“l:.. I‘s ON I‘IL]‘ \Vl’l‘l{

-

. \V}wru Ad\'cru:dng CuquucLs can bo 'ﬁxnde.

TIIE HOCHELAGA
O MUTOTAT,

Eﬂmm ENS@@AN@E @@MMMY
+ o HEAD OFFICES o
194 St Ja,mes Sbreat e

MOJVTRE.A!L

. OFFICE BEABERS s G

\\'1LL1A\I RU'lHDRI"ORD chsndcnt . ]" JAMLS GRA_NT Munagmg-Dxrector.
‘ E L . DIRECTORS : .

AN (W \VARD, Mayor of. Notrc Dame, do Grﬁce '
Joscph AM. L'qnerrc, M.D;; St. Jean Bap. Vil I _~'Michel: Lefebvre, Mayor of Cotcnu St.Loms
BE John Mc)illan; Oil Merchant and Refiner.
i William Rutherford Qote St. ‘Antoine.
‘ - James.Grant, Cdte' des Neiges.
Ba.nkers—'l‘ux CO‘{BOLIDATED BAI\K.

Narcisse Trudel, \layor of St..Henri.
.Alex. Holmes, Luwhber Merchant, &c.

Secretary ~J. AMLS GRAI\T. o

One, or Three years. I




! REVIEW.

LONDON & LANCASHIRE

LIFE ASSURANGE CONPAY, | |

' HEAD OFFICE FOR CANADA :
Molsons Bank ;Oha:mbers:,;, St: James - Street. Montreal.

DIRECTORS.

Wirzan WorkMARK, Esq., Chairman. | O. A. Lestase, Bsq., (Sherifl of Mont-
ALEXANDER M. Dx-:l’nm.r., "isq. Hox. Doxano A. Suiri, MUP, {real.)

, 'MEDICAL OFFICERS.
Gio: B. Frxwick, Bsq., M.D., Professor of Surgery, McGill College.
Arrnor ‘A. Browse, Bsq., M.D. :

ﬂfanagcr Jor Cunada. -

WILLIAM ROBERTSON.

' The ONLY Company oﬁ‘erinQ ALL the advantages of a HOME
- Institution, with the Security of a British Office.

07~ Active, onergetic _Agents wanted throughout the Dominion, to whom
fibeeat fuducemonts will be onﬁrod. : A !

*'THE JOURNAL OF COMMERCE—FINANGE AND [NSURANGH

_Peposited with the Dominion Government, $50,000

251

Insure with the

JOHN WINER,. Pres’t.
GEO. ROACH and
D. THOMPSON, M.P.,

' ‘Vice-Pres’ts,
'CHAS, D. CORY, '

Manager,:

[Capital, $1,000,00

o

O

| SIMPSON & BETHUNE, General Agents, .

MONTREAL; Ogice, 329 N

otre Dame Sti'écl.

.. SHIPMENTS or
Live Stock to the English Markets. -

e CAUTION.
- ELPI’S PATENT HORSE and CATILE
P ‘FITTINGS.—S8zaveral persons having dur-
ing’ my absence in Bngland, infringed my
. Palents (against’ whom legal proccedings arc
now ‘pending), NOTICE is.hereby given that
i ship owner§ or_any person Shipping Cattle or
."Horses in Stalls or Fitlings constructed in ae-
*cordance ‘or in-imitation of my Patents, with-
- out first-‘having obtained a license to do so,
" from either myself or my authorized agents,
. will have immedinte logal proceedings taken
against them without fiirther notice.
- - (Siguned,) F. H. RELPH,
L E i e - .- Patentee,
" Dominion 8. 8. Co’ys Wharf, Montreal.

" CANADA PAPER CO.,
i U (L ITMITED,)

L 0 Tate AANGUS, LOGAN & CO,
Munufacturers;of News, Books and Coloured
B o Printing  Papers, | .
- ENVELOPE - PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw ' Wrapping Papers,
Rooﬂnﬁ Folt .and Mutch-Paper, Strawboard and
- T'aper Bags, Cards and Card Bonrd.. . .
o e Blank  Books, S
T prpo;tc;s of every description of fine |
WRITING AND JOBBING PAPERS, ENAMEL. *
“LED PAPERS, ENVELOLES, [

:DMills at: Windsor, Shorbrooke and Portnout. ’
374,"876,°878" 5T, Paul' Street, Montreal- >

NN,

' |General Agents ... .. ..

THE BRITISH AMERICA

INCORPORATED 1833.

v ‘ "HEAD OFFICE: Ny
Cor. of Court and Church Streets, Toronto.

BOARD OF DIRECTORS :

Hos. G. W, ALLAN, M.L:C, HUGH MCLENNAN, Eso.

GEORGE J. BOYD, Bsq. PETER PATERSON, B,

Hoy. W. CAYLEY. « JOS. D. RIDOUT, Esg. -

PELEG HOWLAND, Esq. INO. GORDON, Esg.

¢ ED.MOOPER, Hsq. . . ‘
COVERNOR .. ‘i w o PETER PATTERSON, Raq,
DEPULY GOVERNOR . Hok. WAL CAYLEY. .
INSPECTOR ' . o i ... JONNF. MeGUAIG. - i
w. KAY & BANKS. -

Tnsurances ‘granted on all descriplions of prone iy agninst loss i

dnmage’ by fire and the perils ofixaﬂm{)d nm'ig'nt":(r)%l.)er R roSeen oo

in qxe priucipul‘ci‘ties;‘,tov\\‘ns,baud poris- of shipment throughout the
Provinge, ik . . ) N

Agencies establisheg © *




" ROYAL CANADIAN INSURANCE COMPANY.
1§’HIRD ANMTATEMENTV

~FO]’." the X ear ending 8S1st Deoem’ber, 1875,

Amount of Cap1tal Subseribed . . $6,000, 000 ] Amount of Capital paid up in Cash .o 3579,780

7 : AbSLTS o Ky e ansh on hund and on Deposit....eicins crenresenienanses 50,252 59
0. b Bouds and other se(,unucs and (m.sh in hands of U.S ' - Total Aasets. eereesnnteennidesie e $1 387.999 85
TPUSICCS 1eerenden srersnns v $581,218 73 : : LIABILITIES : .

. gi’;’ggé 3(7’ Tom] Lmbxlltxes, including unpaid and unadjusted. Losses,and

37°000 00 Amount requlred tore-insure all outstanding Rxsks vereines b664 790 62
¥
4371497 INCOME. - :

16,716 52°) Premiums rccelved......
. Interest on Inve s'mnnfq

. Bank Stocks and Bonds (Cnmldmu)
Due by ‘Agents in course of transmission.

- Mortgages on Real Estate (1st lien) ...

- -Bills Receivable (Marine Premiums)..
“Amount-of Interest due and accrued.
*Due-the: Gompany for Sulvages, Cla
and Premiums due H.N......

. ‘Oﬂ‘ce Furniture (Home and. ‘Foreign).....

" ./The above Statément i presented to ‘the Gar
pmrouugc hlthcrto nccordccl by l.hc Iusumucc commumty. .

$1_ 368,680 36

el 57,082 35
$62,502 48 ). . : _——
L 22, 272 T4 ... 'Total Income during the Year 31 426,662 71
ic s an evxdence of its ereugth and the Oompauy trusts to receive a contmunnce of the

ese coracenene

. S Board of Dxrectors. i N L “ e
JOHN OSTEI.L Vol e el e e President, -, - I H I N B.OSAIRE THIIBA.UDEAU . ', el rVice-Presidont.

‘ANDRhW WILSON, ~ 0 SRR ANDREW ROBERTSOY, -
M. C. MULLARKY, : o ‘ | HUGH MACKAY,
W.RKAY, e S R DUNCAN MoINTYRE,

I~ JOSEPH BARSALOU,

i Trustces‘ of ﬁunrls mul Sncunlzcs in the l/'mtcd States : —RI(JHARD BFLL LUGE‘IF KDLLY AND JOHN D VVOOD
. New jurk Mun iger:= Wi J. llUGHLb Oﬁzce, No. 181 Broadway, New York

RN Boston l_)l'rector*:—Gl OR(JL RIPLDY LZRA I‘AR‘ISWORTH D.: N. SI‘\ILLINGS LHARLDS WHIT‘JEY WM CLAI‘LIN JOHN
OUM\[IN(,b AND HARVEY.D. PARKER. !  Manager—C. F. bISE 24 Conszress Street, ' BOST

: - Metroit LDirectors—f. G. MERRICK, Ghmrmnu ALEX: LLWIb Mayor of Detroit; HUGH \IOFFA’I‘ H: P .BRIDGE AND PETER. HENKEL

“General 4 Jcnz—HDNRY . CRAWFORD,;: 115 Griswold Street, DETROIT :

Ngw Urleans j);rcctors—J M. z\llun Wm I‘lnsh, Jos Bowling and ¥. Eugster. Manaycr—Douglns West IQo Gra.vn:r Strcot

LOClL BOARDS IN CANADA.

o TORONTO. i V . T L . ) HAMII.TON. PR Sy POB.T HOPE
\Vllkes, o . - i J. ER
Bcnj Lyman, (Lyman Bwa & CO ). L. Jnmos Turner. (James. Turner & (,o) : R Arthur wmmmg, M.I’ p, R
L. Wi, Arthur, - & Taan = G J&hn b\%uxlxrt, (ll(nlsvoy,lgtll\xl'xit & C&)c ) S ] Lo )
b Sol t s—-Bent( Chadwick .ash - ex. Mcelnunes, ona c! uucs {eN : : G AT M s
: oitor y,v Elllpt. Chus. l’crry, Agcut Sohdtors—Mululcun, Gibson & B es 3 A ‘t' R . Lo AL COBOURG ‘Cosby, Agent
SO BRANTFORD. ;. : i . ones, ABSI ‘Il’clter.lj\g%g:allur:‘n,‘l(o&hxccnllum&«Son)
© . H. Waterous, (C; 1L Waterous & Co. y : T QUEBEG ’ (x%t;:ge (;ix{ (qf Jeffory Bro). - S
Alfred Watts, Merchant. (R R R R John Butler, Agent g
-H. \V Brelhour,(u W, Brclhour & Co.) [ A PR ' : : 4 S
~i! Jnmes Wilkes, Agcnt. R ]10‘111 1. 'Il‘h\U’Mld%a“: BIPfB - v p et e e WINDBOR. K :
o oseph, Vice-Consul of Belgium. L : .
. mesTuN. K A E Joseph a’mol Merchnnt, & ot Wm, McGregor, M.P. (Bnnker-) :
: : hokeg S 0. Roy, Agent. beo Campbell, Merchant, " .
Jom Carruthiers. i BRI RO L i RN SRR . €. D. Grassott, Manager Molsons Bank.:
. JohuMacNee, . ' 0o : ‘ : ; o[ ML MeIntosh ; Merchant,
g{‘"ﬁggkh‘“d”“n ALY ' A R . ST J’OKN N B. . T T J. C. I'nteraon, Bia?rristcr. s
- C.¥. Gﬂdcl‘ﬂk‘c\'(‘. Agcnt.' - 3. 8. B De Veber, ILP., Morchunt. SR EI : raser and Jobnaon, Agon “’
: - LONDON: Simon Jones, Merchant, .- e HALIFAX DIBECTORS
i . o +=+' " J. 1. Parks, Merchant.’ ; . .J. B Duffus, Chmrman. . BN
“Géo. I, Birrell, (Birrell & Co.) . . -Hon, T, W. Anghn, M. P., Speuker House of S ]homasE Kenny. il -
Daniel Maclie, Merchant, ...~ i S Com 3 C A WL West, D ; )
Dllis w. llymm\, Merclmnt Thos; 1«‘urlong, \lerchnnt T 3 Wm. Fason. - SRR A o
AL G, Sm)'th Agent Solicntor——(x Sydney Smith. ST N T Lewde, T
ugh Mac\luhon. J\I &T.B Robinson, Agents. SL W.M Barrlngton. Ve T




THE-TOURNAL QF"CQM‘MERGE—?FI‘NANGE AND INSURANCE EEVIE;W‘; k

- Insurance,

THE

Aacbdent Insurance Co
OF CANADA.

The only Canadian O'ompan_y sole-
ly devosed to Insurance against Acci-
dents, and giving definite’ Bonus to
the Policy holders. = -

This Oompany is not mixed up
with Life, Fire or any other class of
Insurance. -~ It is for '

ACCIDENT INSURANCE

alone, zmd mn t/zerey‘are tran.mct the
business upon the most Sfavourable
Ierm;, and a secure lmm’.

I’rendent :—-SIR A T. GALT I\ C.M.G.

Mumnn AND SEORETARY :

ED_WARD BAWLIN GS
MONTREAL.
 AUDITORS: “ EVANS & RIDDELL.

SURETYSHIP

TEE CANADA

GUARANTER coMPANY

IIAKEB THB

’Grantmg of Bonds of Suret Jsth

1T8 SPECIAL BUS[NEbS :

There is noto NO EXCUSE ﬁr an_y em-

Playee to continue to- botd bis frmxd; under

such: serious lxabx/xtqg:, as i be can, at onee
re/m/e them and he ', L

- SURETY .FOR " HIMSELF .

, by the payment of . a .rn/!mg mm.w/ it 1o

this' Company. . _‘. ;
This C'ompm ny is ot mx:.‘ta' up with Fire,

" Marine, Life, Acciaent or other business ; its’

whole. Capital and - Funds’ are solely’ for the
:mlrtly of those’ bolding its Bonds.
jmumw 7th,-1876. —Tl:eﬁzl/ dtpont of

$50,000 bru ‘been” made with the Governi-"

ment.. "It is the only. Guaraﬂtee f'ampml_y t}mt
" bas made ml_y Depa.rtt. Suppe o

‘HEAD OFl‘l(.‘.E KONTBEAL
; I’rasidebnt —SIR .ALELANDERT GALT )

STOCKS AND BONDS
Reported by J. D. Crawroro & Co. .y Members of the Stock D\chnnge.

. R "
B N ‘- @ 403
NAME T 5 Capital | Capital R Dividend|" Closing
LI =1 AR est, fast Prices
. L o : @« subscribed. ) paid-up, G Months.| April 6th
./ Canndian Bank of Commerce S50 $8,000,000 & 3 -
Consotidated Bnnk of (,nu.\(lu.. .1 100 | ba,ugo,oog 3.3‘.‘9,833 ]'33?.',883 35" t lﬁii l(_l,fi
50 970,250 | 470,250 270,000 4 190
60 1,600,000 1 1,600,000 275,000 ] 88 90
bastuu']:ownships. ‘50 1,272,360 | 1,802,607 275,000 4 105 1064
k:xchru} e Bank...... 100 1,000,000 | 1,000,000 75,000 3 90
Federal BanK.ueaeoorioreanaii )i, 800.000 800,000 40,000 3) 101 102
: Hamilton..... 100 | 1,000,000 540,160 9,496 4 o7 0§
) Linperial Bank.. 100 910,000 £32,000 26, (100 4 106 107
Jacques Cartier..... 50 | 2,000,000 | 1,850,376 | l...... 0 814 87
: M Mechanics’ Bank ... 50 500,000 456,510 .
4 Merchants’ Bank or Lnnndn 100 8,697,200 | 8,125,526 1 000 000 3} ’ FEYI
R Metropolitan eeeu.oeveces ria'on] 300 | 1,000,000 | 697,400 | JL00L 0 381
Molsons Baunk . erene ses 50 2,000,000 | 1,993,940 540,000 4 107}' 109
m Montreal ... 12,000,000 11,979,800 b, 500 000 7 1703 171
Maritime . 1,000,000 489,640 3 4
Nationale.. 2,000,000 | 2,000,000 400,000 34
Ontario Bank, 3,000,000 { 2, JaO 272 525,000 4 100 101
Quebec Bank ..., 2,500,000 | 236v,520 475,000 33 v
Standard... 840,100 028,633 ....... [ 2 0T
Toronto .. 2,000,000 | 2,000,000 ] ,000,000 : 6 170
Union Bank . 2,000,000 | 1,969,986 200,000 8 8o
Ville Marie . 1,000,000 722220 1 Liiioeels .
* British North America 4,806,660 | 4,806,666 1 /170,000 3
Building and Loan Associatior 750,000 760,000 66,000 4% 119}
~ Canads Laoded Credit Co 1,000,000 { - 500,000 40,060 4 124 130
Canadael’erm. Loan and Sa ,450 000 | 1,760,000 580,000 6 1814 183
Dominion Savings Soc. 1214
Dominion Telegraph Co. 50 600,000 600,000 8 8h- 83
Tarmers’ Loan and Savin 50 400,600 4 -
Freehold Lonn & Investmont Co 100 600,000 b 144
Hamilton Provident & Loan. 300 960,000 4 . 119% 1204
Huron & Erie Sav. & f,oan Soc 60 1,000,000 b L1330 :
- Imperial Building and Savings .Soc!ety &0 600,000 4 v :
London & Can, Loan & Agency Co... 50 2,000,000 [ 140 145
Moutresl Tolegraph Co cedivonieasien. 40 2,000,000 384 1091 110
Moutreal City Gas Coveecnnns. . 40 2,000,000 6 1474 149
Montren) Ci&{ Pagsenger Ry Lo N &0 600,000 [ 57% Y
Montreal Bulldine Asgociation.. . 50 600,000 4 80 86
Montreal Loan & Mortgnge 8’y . 50 500,000 5,0 b 120 1238}
. Ontario Savings & Inv, S00.:...-.. 50 1,000,000 5. b 129}
Provinclal Permanent Bm)dmg boo.. .o 200 280,000 ,0f 3 844
“ Richelieu & Ontario Nav. Co .| 200 | 1,800,000 4 62} - 634
- Toronto City Gas Co.idieseie . 50 600,0 b B
Union Permanent Building Soc.........; - 60} 00,000 , 35,000 b 131 134
Woestern Cannda Loan & Savings Co.| 50 800,000 800,000 185,500 b i 1414 142
INSURANCE ' COMPANIES,
 BRrITI8H.—( Quotations on the London Market, Murch 2d. 1877.)
fe No. Last + Share Amount < | Last Sale. | C:;:"“.l“ )
Nane op CoMPANY. Shares. |Dividend.| par value. | puid per. | per Shure. qu G"",‘l""’ ;
; o per year., Shire, . perct. .
Briton Medical-Life.... 20,000 | 10 p.c. v 2
: Briton Lile Associntion... b 1 1
. British & Foreign Marine, 4
CommerelalUnion ¥ire Life & Marine.. B
. Edinburgh Life.«.... . o0 15
buurdinn Fire and Life. 50
Imperin) Fire... .o .t . 26
Lancashire ¥ire and J,lfe. P 2
. Life Agsociation of Scotland.. 8;
. London Assurance Cor) )omtlon . 12
. London & Lancashire Lite.. 1
Liverp'l & Londou & Globo 2
Northern Fire & Li sees b
North British & Mercnntile Tire 6E-
Phoenix Fire.. LY
Queen Fire & 1
1oyal Insurauce Fire .8
Scottish Commereial Fire & Li 1
Scottish Imperial Fire and Life. o1
Seottish Y'rovineial Fire & Life 3
St undard Life siceeiinie vents 12 ;s
- . CANADIAN.: h, 1877.— .
Brlhsh America Fire & Marine.. ...... §00 $60 - 120
Canado L@ .cooiiiioe oriieisaianens 50 8 - 170"
Citizens, Fire, Llfe Guaranteo & Acc't]- 10 1 100
Confuderntion Lif....ueeseeesesroasss 10 10, 107
Sun Mutual Life..... . 10 1o, 102
Isolated Risk, ¥ire.... A0y T 974
. Provincial Fireand Mnn e. 75 80 60
" Quebeo Fire...... T 130 120 11203
“Quecn City Fire ... 10 lo -100 105
e8tern ASBUIANCE. . s as-o 20, 20} 146
Royal Canadian Insurance 10 90 904
- Accident Insurance Co. of C 2600 | 8 per ot 20 120 100 © -
Canada Guarantee Co... e v’ 8perect. | 20 204 1023
. Canada Agncultuml Fire paid P RPN 100 100 s ..
0 per ct. paid up 10,000 | ... 100 10 . eees
Merchants’ Marine Insurance Co......} 5000 | 8 perct, 100 + L2000 20
National Insurance, Fire.. 20,000 1 ceeves +100 10 Svee
~ Stadacona Insurance (,o » l‘n-c ‘and. Llfo 50,000 | enen.. 1007 - 10 N
. Ottawa-Agricultural.. .o iieiveaeees 0,000 | eeenen 100 10 10

Tho linbility on all Bank Stocks is lim

Stocks the liabllities ol sunreholders ig strictly limited to the umount of bubscnbed (mpitnl.

ited to double the Amount of the Subscribed Capital.

Onall other:




: rmmcn AND INSURANCE R ,v BW.

The & MI\IMUM n SJstem of Assurances has Just heen adopted by
| this Coinpany, wherc, .
By a PAR‘I'IAL APPLICATION of the PROFITS RATES
. OF PREMIUM ARE: CHARGED
LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANGCE.:

Thé follomug are Lhe rutes for Assurance of eachi $1,000, with proms apon
the system lefcrred to. .

Canada Agricultural Insurance Co,

) ' . : AgE. | ASNUAL Lo | ANNUAL || 7, o ANNUAL AGE ANNUAL;
180 Slf JCZI?ZGS Street‘ Montreal . PREMIUM.{| @ [PREMIUM. 7] PREMIUM. N PREMIUM.
1 00 21 . ['®12 80 30 $17:50 39 $23 80 48 33" ‘70
Oapltals b 0 000' gz | Tigr0 f|e1 | T1s 10 || 40} T2t || a9 3410 -
ADVANTAGES OPFERED ) %c: 1350 (|32 1 18 60 41) ?),', 90 50 35 70
24 L ¢ 42 : 5 : 3
This Con‘pnm makes a specialty of-insuring Farm Pxoport), Private | 45 it gg 3% }2 gg ;.‘; s ;;g ;g gé 5;; ﬁg
:Residences,  and “non-hazardous Propcx(,y .againgt -loss by I‘uc orl 96 {15920 (I35 ] 20 40| 42 23 50 el 41 70
‘Lightning. ‘ =l | el R = A >
e 0 A by lightning, whether fire ensucs or not, ZZ s Ee | 2y ol 45 o 2060 bt "4 00.
paysa OFANS CullSQ ¥y ligh ning, whether 108 Or : 1649 37 22 00 46 - 30 G0 55 46 40
It insures Live Stock agninst death by lightning, either m the Building oron . p ey | -1 .
the prcmlses of the Arsured. 5 ! : 29 16 90 [} 38 42 90 47 - 3160
OFFIC E RS: '11he above table, and a full explanation of the ¢ \[mnnum " system, are
CWILLIAN ANGUS, Prosident, A. nms.mu{)l\s , ML, Fice: Prosident. 1“"’ ished, and may be had upon application. ‘
EDWARD T (,up1"‘1111%(1\:/\:111[?“]1);;}701(; ;9 SMITH, Chief luspector A G RAMSAY Managing ])ncctoz, HAMILTON
e WL 64 A Secretary It HILLS, Scerctary.

N B, —l‘onplo destring Insuranee in this Company shouid bo careful about |, Age“" n Toronto, J: D. HE NDFRSON Canada Liife Bulldmgs, 46 T\mg

C ;zhmg their Risks to. Agents of rival Companies, who cluim the Compuny. they Street West.
“represent to be the same as ours, We hear of'a g,rent dcul of thiskind of dlahonesu

belng practiced on the public. - R POWN AL L General Agent for Provmce of Quebeo.
‘.INSURES [FARN. PROPERTY AND. PRIVATE RESIDENCES Lo CANADA: LiFg Bumm\a 182 Sr. JAms S'rnm-'r, MoNTREAL,

TH E STA DACONA Gl S
MF& IIN URAN@E @@MPANY

QUEBEC S

CCapital - oo - 82,800,000
 Paidup Capztal T ;' 220,000
IV,IV'FLre Premium’ Revenue 1876 - . - , 1 83 000
'FLre Premzum Revenue 187G - - ”201 000
“Lossespazcl e s e 248 000
Government Deposw - = o -: 11/ 000

"QUEBEC BOARD.

e s - - MONTREAL ’B’o’ARD”
27 . B, RENAUD, Paq, PRESIDENT. : S
anBDLL Scnqtor, : . : JNO ‘ROSS, Dsq .y VICE-PRESIDENT. THOS. \VORI\\[ AN, Esq, M.P,

i : : Cuamryan: 23, G ROSS, - Bsq..” Hon, B. CHINIO, Smn\'lOlt S o (.,u\uuu\
GALBRAITH L‘sq I - AL \ -LEMOINE, Fsq." “P. B. (ASGR:\IN Dsq M.P, 'l‘HOS 'I‘II‘FI\I Paq :
EUGDNP U’I\FE[‘D Eﬂq S A CC.TETU, ' sq. D C. THOMSON, qu : AMABLE JODOIN Daq
- JOS.:B..REED, ™ e : : C WM. SHARPLES Esq. - i, ;L . |+ Hon.s Judge: COURhOL s

ﬂG‘ro . PYKE, Gax. MaNagri: & & 5| 100, PERRAULT, : :
GRAWh ORD L(NDSAY SEU\ETA“\ v R aE b SEO“ETA“Y ARD: Amm*r Sl

5

. SECRETARY- AND lmmx r

he e\cept!mml hemy L oncs suetnmed by this (.ompun) durmg the past year: have, been promptly Hquldn(ed, xmd notwmxsmndmg lhe bencrnl buslucqs dn.prcsalon
eading to areduotion:in lmcs cnrrled, thel’remium Rc\ enue for 1876 has been increased by §18,000.
'he ‘¢ Sl‘ADA CONA’ a8 lu.rctoforc, \\ill -msmm lts reputntmu for- I’RO\ll‘l‘ I’A\'Ml»\’l‘s A slmrc of pubhc patronuge is solnc:{e

GEO. Ja PYKE, Qen. M'anager. |




4 'j}m«: JOUR:NAL or Commkc}n—rmmcn AND INSURANCD R;D‘VLEW

] nsuran cc.

futh ﬂmxgh & Mam&ntﬂi@

Fire and I.ufe Insurance Company

us'unmsmm 1809. .

- ysz,ovoo,ooo Stg.
£260,000' Stg.
1,283,772 . ¢
3,544,752 ©

Bubscnbed Capltal

Paid-up Capital = = -0 - -
Revenue for 1874 = =« ~ =
Accumulated Funds = ~ - -

INSURANCES AGAINST FIRE
ACOEPTED AT THE ORDINARY RATES OF
© . PREMIUM.

IN THE LIFE DEPARTMENT

Moderato Rates of Premium, and special schemes
adapted to meet the various contmgencxes con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 3lst December, 1880, .All policies
on the Participating Scnle, eﬁeoled on or befora
31st- December, 1876, will, in terms of the Rules
of tho Compnny, rank in that Dn'xsuon fox‘ Five:
Years' Bonus.

MACDOUGALL & DAV[DSO‘I
Genernl Agents.
‘Wm. EWING, Inspector. ; ;
72 St. Frangois Xnvier St., Montroal.

R: N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

_Capital Two Million Dollars—$103,000
' . Deposited. with the Dominion
. Governmept. :

HEAD OFFICE, - - MONTREAL.

No. 179 St. JAMES S'rm-.n'r.

DIRECTORS

Slr]l}{u {1 Allnn Trestdent.
orse, -
Henry Lymnn.

Adolphe Roy, Viee-T'res
Andrew Allan,

John L. Cusaxdy.
Robort Anderson.:

EDWARD STARK
: .AG.I'U.A]L}’
AROII’D McGOUN Secretary-Treasurer.‘ !

I‘iré 'riské mkén nty."equitnble rates based ﬁpon

theirrespective merits..All c]mms promptly nnd

hbemlly settled

Insurance,

Royal Insuvance Coy.
OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

©Liability of Shareholders unlimited.

CAPITATL: - - = = - - - -
FUNDS INVESTED - -

12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Every description ofproporty insured at moderate
rates of premium, - .
Life Assurances granted in t\ll the mo%t appm\ ed

forms.
ROUTU
W ’1 ATL BY,
Chiet Agents.

PROVINGCIAL

INSURANCE COMPANY OF CANADA FOR
HIRE AND MARINE INSURANCE.
TEAD OFFICE. ....Toronto Street,....TORONTO, ONT
PrusrpeNT : The Hon, J. . Cameron, D.C.L.,Q.C:
M.P, Vice-I'rResipgnt: A. T, Fulton, Eaq.

X QTHER DIRECTORS :
D. McKay, BEaq., Toronto, | W. Kny, Esq., Goderich.
C. J. MacDonell, Eag.,To- | A. Cameron, qu . Cnshier
ronto. Merchants’ i3k, T'oronto,
AR, \[c\[n:ter, Ear., of | W, H. l)unspmu,h Tovont +
A R. MeMaster & Bro,, j Dr. Brouse, roscott.
Poronto, Angus Morrison, sy, Bor-
John Smith, Toronto. - rister, M., Toronto.
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Beq.,
Asst-Sec’y.  Fire Inpechrr. —G. H. McHenry, Hsq.
Marine Department.—~Capt. A. Stanley. -
Bankers.—The Canadian Bank of Commerce.
Insurance effccted nt. venronahle rates ou all deacrip -
tion of property. Fairness in settlenientand an equita-
ble construction of Insurance contracts, are the invati-
able rules of the Lompmn
RTHUR WARVEY, Manager.
Agt 168 St. Peter strect,

$10,000,000

THOS, A EVANS,

Fire and Life Insurance Co.
NOTICE ,
Ts hereby given that a third call of
FIVE PEIR CEN'T.

the subscribed stock of the Company, and that
the same is payable at the oflice of the Com-:
pany in the city of Qucbee, on' or before the Ist
day of May next, 1877.
By order of the Ronrd, )
ORAWFORD Ll\‘DSAY

Secretary.
Quebee, 21st Feb,, IS’('?.
THE
INTERNATIONAL

Railway and Steam Navigation
G

Tublished eemmnonthly containing the
TIME TABLES and MAPS of all CA\\\-
DIAN and the principtd AMBRICAN
RAILWAY and STEAM NAVIE-

’ GATION LINES. .

‘For ‘sale by News -Dealers and Bookseﬂers
nnd b) News Agents on:Trains and blcn.mers.

PRICE 20 CENTS.

0. R. CHISHOLA & BROS,,
© Publishers and I’roprzctors,

0m~mm nnmon-xo.sz Adelalde 5t. Tnst Toronto |

162 St Jnmes St, MONTREAT.

THE STADACONA

has this day been made by the Dircctors on-

Iusurance.

Queen Insurance 00
OF ENGLARND.

FIRE AND LIFE. _
Capital,  ,: . —_.— £2,000,000 St
INVESTED FUNDS.......... £660,818.
TORBRES & MUDG;

Montreal, -
(llllu‘Agenls in Canada

THE STANDARD
LIFE ASSURANCE CO. :
- ESTABLISHED 1825.

Hrap Orrior ror CANADA, - = MONTREAL.
Income, over Three Millions and a half,
Claims paid in Cannds,; over §508,000.
For information as to UfeAusuruncs\ apply toany
of the Agenciesthroughout the Domiunion, or to
W. M. RAMSAY,
Manager, danada.

2
& \; i / °°

§ msummc
,MCDMPANY /

“HENRY LYE, Sccretary.
“topadsuy fryn NOSNVH ‘@0 |

A, W. OGILVIE, M.P.P., Presiden.

M. MULLIN & C0.,
STEAM SAW & PLANING MILLS,
Soulh Side Cmml Next Redpath’s Sugnr Ruﬂnorv .

All sorts and duncmions of !
SAWED LUIYIBER AND '.I‘IA'!IBI‘I{, )
‘Suitable for: Bullding, ‘

Constantly on hand or Sawed to order.

SEASONED & PLANED LUMBER

Of every description, always in Stock, at Lowest
Market Y'rices.

Planing and Sawing at very low: Rates.

The Journal. of Commerce;
Finance and Insurance Rewew.

DEVOTED ‘1‘0

Commm -ce, Finance, In.mmncc, ]?mlwm/r, ’
- Minting and Joint Stock Finterprises.

Issued every Friday Morning.

L SUBSCRIPTION :
Canadinn Subscnbers A e sl B2 year s
British : el At e 108, gL
American .~ ¢ - 2L T83USey
Single copies - - 10 cents cach ..

OFFICE: Exchange Bank Buildng,
109 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame 'St., Montreal.:

M. S, FOLEY & CO;, Publighera % I’,roprlotqrn, AR




_—-I“iNAﬁCE?A-ﬁbj'LNSﬁi%ANCEf 'nmvmw; e

| THE JOURNAL OF COMMBROUE

wbe TWENTY SIXTH ANNUAL STATEMENT L S B
co : T L FOF THE
| }sPHﬁENEX I ,.EJTIB;&L LIFE !NSUMNCE %Wﬁm
..... P : ‘. L OF HARTFORD, CONN e o

| - JANUARY 1,877 |
’Not .1sscts Jmu.uy 1st, 1876.....‘....Ql........‘.'..'.." ........ SR SRR IR ...,..;..;;..;‘....;......-."...:....;....j...‘...'89,991,&90.90 .
g Tm Pwmmms T ST SOURROA Rl‘JCFIVLDlNISTG ..................... 8‘7 025,348, ‘7') |
"‘1«» Tnterest and Rentb ........ ...... vt erren breetraeereiaanes rveedes 672,262,938 $2,607,611.23

Sl ,688,802.13
i DIbBURSED IN 1876
To POL[C\ HOLDERS :

“Fov claims by death and matuved ondow meut% ........ T T PPN PP 876519247

For dividends 10 Policy-Nolders. ... i eriemisiarerueaitcrniasseereenssiosiecsnasenions Coree reves ... 511,208.43
‘ 1‘01 ]ﬂpsed und surrendered Policios. ... v iiiiieis enninbineen et te s b eretie v eaen reraanas 48" 930.19

“Tolal puid Policy-holders..cc..cvverienne JUPRI eeee v et eeresnssanianeaberet thasnasrrnreaas aedieris \1,7‘)‘1 33106, .

To1 PaXeS. (i1 ciai it iiniiaedianieent sdednttannanns esaies PR S o FREA 71,830.76

Tor commissions and other (,ompensdbron to Agents...... Cerereeereeiaiiie e s s ciiein 191,518.00

TPor M edical: JoxXitminers’ oS i e iiiniciiesiinieaieariniesansevonieansunreinsertnrssasioneio s sasasranssannrs 8,421.50 ‘

YTor Office }y\])enses Plnmn(r Advertising, th Posture, Exchange, and all other oxpen- e

B L1 T S P AU SO ST TP SPT S U UUURP S 136,402.48  $2,167,503.80
("3:11:mce, Net Assots, Jmm:u-ylst 1877 eteuscisenmneetiacanaesiasihonaaranranittanetsenetaeattetetn s oaietsainnas S10,521,298 33

SCHEDULE: OF ASSETS. . T i ,
- ..Loans on Tn st Moxloatros of Ru il DsL.lto PR, . SG 19.) 9’35 0b

" Loans'sectvod by co!hztcu al' . 48,050.00

< Bills Receivable., i, .00 s ; Ceiin i i iveseieienrinnensnaanensns P 58 255.83
- Premium Notes on Pohucs in 101c9 . : ; . ! . 2,98 685 00

©.- . 'Cost of Real Estate gwned by the Comp.my . < 257,883,116~
U Cost of United States Bonds:........... OPURR I . . Nerrertiiaireenane s . 263,464.00
“ Cost of City: and: Mumupal Bonda : ..137,230.06
Cost,of Bank Stocks. ......... ~158,384.00

- Cash:on hand and in “Bank.. 415 217.98
Balances' dw, hom A"Cnlv, socured 7.16,143.31

: L $10,521,298.33
Am) Vi g ‘ ) . PSSR
y Intérest accrued and: due‘......'..... B S P . -
“ Market value of Stocks and- Bonds over cost.:
. Furnitave and Fixtures, (one-third of cost) ... .
- Prominms in course of: colleotnon.,;; ................................ $ 1,24840 "
; Dcf‘ened qmu lu ly .md semj- nmnul Pr emmms..‘ .............. Ferenraiiiennerinieans veae +.-91,953.08 <+ i
: . LR i G e Jr Lo u ; " i B L . 39‘)’201.48 o . N
‘ Lc.ss 25 per cent-.-.‘--_-'..'.‘.‘ ........... B P R SR IR 24,800.37 §74,401.11°  $316,427.80
o Gnoss Assn'rs J'mu.uy m 1s77 BTENE LS B TR LI ......... ’..~.‘..‘.-..."..:'..a10,837,726.13
e LIABILIT]LS ' T SR
.J»:Re-msm .mcc reserve u f'om and ouc-h.llf 1)01 cr=nt Certesesiesasneinlen iieiiineiratas pevesieieaeny e $9, 541 650. OO‘
- -Claims by death outstandibg i 317 73%.00 "
-*.~Pxemnuns.p.ud in’ qdvuncc ; . L ‘71 ISo 08,
i v caein cebeen 2,281 83 ‘%9 88.) 803. 91
: e R TR S N RPN I e $051,922.2
ARON e GoonMAN,. ; JONATHANB BUNCE,. R JOHNM HOLCOMBE,
Presxdent ; AN che Presxdent o i Becretary,

HAH'I‘FORD, Cow Mnrch 1.;, 1877,

1 ? thnt. we hm*e oﬂ'cmlly e\ammed the nccouuts ol Tm; thmx MU'l UAL Ln-E I\suunch Coxrayy: in dclml n.nd find the above
rrec " ; . o L
DR-&YTUN I]IL YFR (e

i Audllor .

Insurance Commwszancr REST Lt

.4 SIMZES)N & BE'I'HUNE MONTRLAL Geneml A _/ents f01 C’(mada.' o




