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Leading VIiolesale flouses of IMoitroal ]Lending Whmole. e filouses of Toronto. Leading Wholesale Ifousew of littaireal

SPRING TRADE, 1877.

GAULT BROS3 ou,
Cor. St. Helen & Recollet Sts.

MONTREAL.
IMPORTERS 0F STAPLE AND PANCY

DRY GOODS.
-AND-

Manufacturers& Dealers,

MEZ-Canjadian TIwee ds,

7REY COTTONS, BAGS, YARN,
&c., ao., ao.

3AMES CQ0EISTINE & 00.
471, 473, 475, 477,

ST. PAUL STREE T.
Importers and Exporters of

IIANUFACOTURERS
OF

FUR GOODSl
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,

STRAW KATS, CAPS, &c.
- PROPRIETORS OF THE

Montreal Felt Iat Works.

Spectal 1nducementp ofrered to the tride In our
"manufacture of Fur Goonds sLud WoolBas

J, GILLESPIE& CgO,
DMPORTERS AND DEALEPRS IN

STRA W 00DS,
FURS'

131ffaîo Robes, &c.
6: to 68 YONGE ST.,

TORONTO.

EVERY MERCHINT
IN T HE DMNO

SHOULD VISIT OUR

WA REIIOUJSE

CHOTGE,

JOHN MAODONALD& 00.
21, 23 & 25 lWelllugton St.
28, 30 & 32 Front Stre, E a

3S Folitaii st., 1llnbexter, Eligland.

SPRING TRADE, 1877.

J. G. MACENZIE & Co.
IMPORTERS

AND

TVHOLESALE DElALERS

IRITISH AND DOREIGN

DRY GOODS,
38 & 383

ST. PAUL STREET,
Rear of the French Cathedral,

D. McINNES & G0.,
22 ST. HEBLEN ST., MOYRREAL.

Canadian Manufacturers and Irn-
porters of

Foreign, English and Scotch

W O O L LÈE N S,
Coatings, Tailors' Trimmi~ngs, &oo,
The addition of [mported Woollens to our

business is nrravged for the onsuing spring. We
shah devote our exclusive attention to tie8espo
cial Departrnents, thus boing in a 'position to
meet the re.tniremcnts of the trade tliol-,ghy
and satisfnctorily. Our assortment for S gprin
!s complote; and for VaIL, extent, and eristy
is unequalled. D. McINNES & CO
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The Chtartered Blîî,.ar .

Bank of Montreal.
'STABLISIED I N 1S .

Capital Sitscribed,--- - - - $
1 2

,000 00
Oapital .Patd-up, - ---- 11,996,700
Reservex anid,---- -- ----- 5,500,000

Head Oioe, - Montrea/
Board of D rectora.

GEORGE STEPI EN. Esq., - . Pesident
G. W. CAMPBiELL, sq., M.D. -Vice-Preent.

Bon. Tho%. Ryan: lion. Doiald A. Smith.
Peter liedpath, Esq. SirA.T. Galt, K.C.M.G.
T. W. Rlitcie, Es., Q.C. Edward Mackay, Esq.

Gilbert Scott, Esq..
R. B. Angus, Gen. Main. 1 '. J. Buchanan, Ma.it.

A. Maonider, Esq., Insxpector.

Branches and Agencies in Canada.RKiontreal.
Belleville, Ont. Ilamilton,, Ont. Pictoi, Out.
Brantford, Kingston, Port tope,

.Brockvllie, Lin',ieay, " Quebec,
Chtathtam, N.B. Lonadon, 'i Sraia,
Cobourg, Oat. Moncton, N.1 . Sioco
Cornwall, Newcastle, " Stralford,

Fera u, Osiaxwa, Ont. St. John, N. B.
codorieh Ottawa . St. Miarys, Ont.

Guelph Perth, Toronto,
ialitax, N.S. Peterboro'

Agents in Great Britain.-¶ondon, Bank ofMont-
rea, 9 Birchin Lan, Lombard Street. London Com-
anittee-itobert Gillespie, Esq., Sir Joh Boso, Bart.,
K.C MG.

Banker in Great Britaine.-London, The Banik of
Engl and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of

Li'er oan. Scotland, The British Linn Company
anal Moaxhaes.

Agent. iln Ihe United States.-New York, Iichard
Ball and C. F. Smithers. 59 Wall Street. Chicago,

.Bank offMontreal, 154 Madison Street.
Bankers in United Stcatie..-New Yorlk,Tie ltank of
New York, N.B.A.; The Merchants' National Bank.

Boston, The lerchiants' National Bank. Btllalo, 'lie
Farineran anal neclaiics'Natioial laik. San l'ran-
cisco, Tie Bank of British Columbia.

Colonial and7Foreiga Corresponden t.-St..TO sI's,
Nfld., The Union Bank ofNewfouindlandal. British
Columbila, The Iak et British Col aumabia. No Zea-
land, The. Bank of New Zealata. Initia, Cixa,
J apaît, Austral iti-Orietal Batnk Corporaoito.

aIasue Oircuar Notes and et
ters of Craill for.

T avellers avaailable in ail parts of tle wvorId.)

EXCHANG E BANK
OF CANADA.

CA PITA L PA ID UP. $1, 000,000

BEAD OFFICE, MONTREAL.

DIRECTORS.
B. GAULT President.

T. OÂVERIL, . . Vice-Presideit

A. W. Ogilvie, Thomas Tifin,
E. K. Greene, James OrathIern,

Alex. Bintin.

C. R. BURNAY, Cashier.
GEO0. BIURN........Insapctera.

BRANCHES,
Hamto, ntC. M. Counsell, anaager.

Aylmter, Ont. . . J. G. Billett, do
Park Hill, Ont D. E. Cameron, (o
Bedtord, P.Q T.L . Rogers de
Joliette, P.Q. . RIL. Terroaux, r., do

AGENCIES,
nebec.Owen Murphy.

d B. Pense.

FOREIGN AGENTS,
LoNnot :-The Alliance Bank, (Limited.)
Naw Youxr -The National Bank of Com..

merce; Messrs. Hilniers, lcGowan & o. 63
Wr.ll'str'eet.

mxcAgo :--Union National Bank
Sterling and American Exchange bo gibt and'

sold. Interest allowed on Deposits.
Collections maie promriptly and remitted for

at lowest rates.

The Claartcred tauln.

BANK OF

BRITISH NORTH AMERICA.
Iucorporated by Royal Charter.

Faid.up Capital, £1,Oó,0O sterling.

London O§ice 3 Cleniv'ît's Lane Lombard SI.

COUtILT OP DlIRUCTOtiS.

Joln James Cater, Hr. J. -B. iKeoiattlt
.ttatry R. Frarrar, .J taeiari

Alexander Gillespie, eroderic Lbbock
ichard H. IGlyn, A. Il. l'hilpotts,

W. trnleyHumne, J. Mtirray tobertson.
Secretary.-R. W. BntAIÂromxr..

IîItanOFttIxaCENANAAx.-St. Jtaes St.,Monaatreaiil
Ji. L.Gnm e, Geierallanager.

W'%r. Gnxat2<î.Ay, Jtuspector.

Branches and Agencies in Canaada.

London, ingston, Fredrleictoiu. N.R
Brantford, Ottawra, 'allton, N.1,.

ra Arnpirior, 1 lalifiax, NS.
Dinntville, Renliew, ViactarIa, B.C.
Ilamilton, montreal, Stanley, B.C.
Toronto, Quebec,

Napianee, St. Jtoi. N. B.
Agents. in the Uni/ed Siafes

NEW YORK..-D. A. ileraviela and G. I. Iorris,
Agents.

SAN FRANr1s00.-A. MtcKinlay and . W.
Glennxay, Agetstt.

LoNnox BANacns.-The Bank of ligland and
MlearG. ilyna & Co.

Forcignx Agent.q.-rLtverpool--lxiik of Livepriool.
Australla-Union Bank· of Australii. New Zealiand
-Union Bank of Australia, iank of N Zealîtail.
Intia. Cina,tad.apana-Chxarteed Merca itail a
oifndia, London and China; Agra Bank, Liilitd.

West adies, Colonial Bank. Paris-Messrs. lar-
cuard, Andre & Co.

THE MOLSONS BANK
INCOitORATED iY CT OF FAIAMENT, 1855.

Capital, $2,000,000 Rest, $540 000

IIEAD OFiICe, MONTfREAi,.

Directors.
JonNa MOLONc lsq.,--------Pesidentl.

Bon. Tuis.Womma, 2LP. - Vice.President
TnomAs CuAM, Esq. i. W. SmariaHnDEsq.
T. JAI. CLAX'.oN, Eq-I linD.L.Ma'ruas

H.; A. NEsaoNe, aIsq.
F. WOLFElISTAN THOMAS, - - Cashier.
M. HEATON, --- - - - - I etor

Branches of The Moisons Bank.
Jrockville, ill>rook, Toronto.
Exeter, ,.aorrburgS WinIor

lasral ixeea itaials, Saxtlci il N%. B.

ileaiford, St. Thomas.
AGENTS IN TIE DOMINION.

r a d <aid Onaario-Bank of Montreal and its

Neto Brtunaswickll-Bank of N. Brunswick, St. John.
Noua Scotia-.ualilax Batnking Company and ita

Branches.
Prinice Edwsard Islanrl-Mterchtantts Bank of tli-

frax, CIarlottetownl & Summtraide.
Nexfolaaa .- Cominercial Bank of Newfoundal-

matai,St Johansi.
AGENTS IN UNITI STATES.

Nex 3ork- Meclaînics' Natioial i itakic, Messrs.
.Morton, Bliss & Co., MAessrs. C. 1'. Stmaitlairs & W.

Wiatson; Btosntlercanuts Nationl Bank; Por-
lad, Casco Naional Baik; C/icago, First Naîtional

Bank; Cleveland. Commercial National Bank;
JJetroit, Second National Banak; B filo 7 Farmners'
and %Meclhausc' National Banik; Miltu'ee, Wiscoi-
sita irixe and lire tasuraice Co. Baak Tolelo,

Seconda NationtU 13atik.
AGENTB IN GR IAT nRITAIN.

Loxdox-llaxtk oi2lontreal. 31esara. Glyn, Mxille.
Carne & Co. Messra. Morton, Itose & Co.
Collections made in ail parts of Ithe Dominion andt

rerns promptly renuitted at loweatratei, of ex-
change.

'The Cliartered itaiksa.

MERLCHANTS' BANK
OF CANADA.

Capital $9,000,000.

TIRAD OFFICE, - ION RIIAL

Board of Directors.
SI Il UG Il ALLAN, - - President

lilN.JOIlN IlAIILTON, - Vice-President
mna laa1:1oii, Esq. Amire'w Allait, Eseq.

lletr Mùackniae, Eaaq. R. Anadersona, Esq.
Jolhin MtcLeiniitt, Esq.

GEOIRGlE IIAGUt, Geral Maxiinger
J ROl lltltT'SON, ixinspector.

Torao ann
.lnun iton Brampton.

.loa.
Be'lleville. Lindsay
London. Al onit.

Chathm. Aicwanime.
ialta . I iangeviII.

Ottawa. tembroke.

i xgersll. Wtterlooa Ont.
St. Thoasa St. lohn's, Que.
S i.t. Ilyacilithe.
13lina. Surei

Per hi Vaipeg, Manlitoba.
Le s. !lireal.

Agcnt.is int -Creal Driain.-Lodiaoni, Mlerclaiin ta
Itak ofl Canadta, 12 i mrl Streit. Laondmi Comn-

nillee-Sir W iVi 1. W. Buynies, Birt.. Il. E. Mlont-omeiitria', Esq., TaiasaMilbuirai 1tq., Il UG1.1MUlIt
Jiianiager.

Bianker., in ral Britain -The London Join t
Stock liank, The Bank of Scotiam.

,tgeiInt in Niei, 3>ort-W. à. Iligram ain Jami e
Golie, 62 Wall Street.

Bank, in Nciw ioaiok.-The Natiottal Bank of the
R1epubhic.

LA BANQUE DU PEUPLE.

Capital 52,000,000.

Il//AD OFFICE, AlONTLR EAL

C. S. CUERRIER, Esq., PresIldent.
C. J. COUlSOL, Esq., Vice-'resIdent.

A.A RiO'EiE''llt, Esq., Casieir.

FOt'iiGNl AGENITL.

Lotdni-Gl~fl 3ltlaCmrrie & Ca.
ew Y'ork- atiotial Bank ofthe Republio.

Qtl>acc Agenacy La BIanque Nationtate.

City & District Savings iBank.
fleail Ofice, 176 Si James Street,

Open Daily from10 to 3. Capital, $2,000,000

Preaident IIINRY JUDAIH
Vice-President, SIR lRANCIS HINCES.
Manager, , EDMQND J. BARBEAU.

BRANCH OFFICES:
Aent,.

No. 640 Catherine Street, A. GAIUEPY.
ia,. 44t6 St. JIIsepli Street, ILY. 3ARBEAU
oint st. Cthare, Corner Welington

axia St. LEtiotate Streats,. - WXLt DALY.
Tha Branches wfill be open dally from 10 ta l and

troi O to 8 pa.
INTEREST ALOWED FOR DEPOSITS

Collections male. Amaerleana Greetnbacks bouglat
Exchanga on NewYork, London and Parisat Carrent.

lates.
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The Chartered B3ank.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -$4,000,000
DIRECTORS *

P'residet :SIR FRANCIS HINOKS, K.C.M.G.
Montreal.

Ifice-PreSideit: R. J REEKIEEsq., Montreal.

tON. ALunx. Ca>tPiILL, Seatitor........Toronto
ol GiANt, Esq......... ........ Montrat

IUiit3A1cL Ay, EtQ .............. otrnat
W. W. Oo tVIS EsQ................... ' otrear
toitN AC E.....-•••...........'ontreal
tioallCO Il STHPHENis, lsn.•..••• ." 'itî
Il. J. TlFIs, EBQ................ .... Montre

J- B. RENNY,----- Genmral Manager.
THOS. ecCRAKEN, - - Asst. Gen. Manager.

Arch. Campbell, - - - ----- Inspecter.

BRANCHES.
o, Caboillez Square.

Ayr. ~ Newmaîîrket.
Ne 11 iburg.

elvlatiii St. Catthrlines.
tiltoi. ISherbrook .

Norich. ots.

lie, £aiige etreet.

riOREII[G-N CORRFC1SP>NDENElS.
.Alliantce Bank, (Limita Lonidock.
Autloiiat Baik o sotit i tiraitondo ne.

ationat Bank lreland,) and branches.
UlSter Biking Comnny, 1elfast.
Smîîitlere & Wiilaon. N s York.
Natiniiftl tPark Banîk, Nasa York.
Btank of fthe 1teepiblie, New York.
Sdder, Peabodï & Ca., Boston.
Fareinrs' and echauies' Btînk, tuf1ttlo.
Firat National Bank, Oewego
lnterest allowed 01n Deposits, according to.irraniga-
mot
LaÎtero faiCredit urantei on Eiighind, Ireland and

Scttiîd tud on China, Japai and Vest Indics.

TIRE CANADIAN

Bank o Commerce.
aead Office, Toronto.

Paid-up Capital - $6,000,000
Rest 1,900,000

DIRECTORS.
HoN. WILLIA MeMASTER, Presitient.

ADAM IOPE, Esq., Vice-President.

Noati Barnhart, Fsq. uiiames tictii, Eeq.
F.W.Cunberland,Esq. T. Suttiertiand Stayner, Eiq.
Willian Eliot, Es Georg Taylor, Esq.

.t. . Arintott, eq.

W. N. ANDERSON, General Masnager.
J. Il. PLUMMNLtZ, isco.

New Yo'rk-.. G. tIarper and J. I. Goadby, Agents.
Chicago-J. G. orchard, Agent.

Barrie, Uansllon, S tmcoe,
Braîstiorit, Londton, Straffotrd,
Ciyega, Lucan, Strathroy,
ChMlani blontreal, Thorold,
olttîgsvood, Orangevilie, Toronto,

Dindas, tn to,
Gti t, W'atkertosai,'
tloderlctt, P,eertOr, Wiîtddor..
ti tiel 1 , St. Catharines Woitstock.

Sarnia,

tComumercial ornitt Insefair uose In Europe. îl
Escat n Westniidna,,Clîtua, Japan, nd 8 tl
Amerin ca 1 . _ -

Sterling and Amertcan Exchangeb anlitand SoldN
Cotletiona made on the nost favorab e terme.s
Intereatallowed on depoalts.

~ASiKERS.
Newv York- 1iî A aerin Exchange Nattonal Blani

London, lngland-*ne Bank of Sootland.

Theo Cjhartered Banks.

EASTERN TOWNSHIPS BANK.
CAPITAL ..- .:- - -- 000,on.
RESERVE FUNI) - - 240,000.

Board of Directors.
R. W. HEN ßKE R, President.
0. BROOKS, Vice-President.

B. Pomroy, E. O. li-i itili,
G. K. Foster, lion. J. l. l'ope.
À. A. Adams G. G. Stivets.

Hcaa Office-Sherbrooke, Que;
WA1j. FARlt% ,IL, junai, Casli iera.

Branches.
W'tterloo, Rich m t1iond1,
Coati cook Siansleatd.
OowRaISville

Agents in M[ontreal-Banik of MoiIreIl.
London, Englatid-
Boston-National Exchange Bank.
Collections made at all accessible points antd

liroamptly renitted for.

Capital Subscrit1a e, $3.000,000; a , $2.950,272;

Head Office - - Toronto, Ont.

DIREOTORS.
11ON. JOIIN Si M'PSON. pausinatiir.
lioN. W. P. ltOWLAND.Vtce-1'REslDET.
]jOli. D. A %ICD0XA)L.

Dt. MACKAY, Esq.
WMt. MGilL L, EtQ., M.D.
A. M. SMITi, Esq.

D. FISHER, General Manager.
Agesia for the Govertiment cf Ontario.

Blraniche.--C Guepht. Lîiiday, Montlreal, Ushtawa,
Peterbaro', Ottawa, Port Perry, Port Ilope, Peti-
broke, Bollwmanville, NViItby, Mouiit Forest,Toroin-
te, Prince Arthuttrn Landitig, Winitlpeg.

Foreign .qnits.-Loiidon, Enig.-tlank of Mon-
treal. New York-R Bell and O. F. Smittiors.
Boston-Tremoit Nattioial Bank.

lIMPE:R.IAL RANK
OF CANADA.

Capital ±uthort-od--- - - - - - --- 1,000,000
capital raid up - -· - - - - - - - - - 33,000

DIRECTORS .
il. S. IIOWLAND, Esq. President
T. It. MERItTT, tsq., ice-Presiâent, St. Ca-

tharinles
JOItIt SUITi, Esq., T. R. WADSWORTiB,.ESQ.
lloN. JAS. R. BENSN W. RAbisAy, Esq.'

St. Catharines R CAIttE, ESQ.,
P. HUGitEs, ESQ., JolUN FIsZEN, ESQ.,

D. R. WILKIii, 0asîcier.

HEAD OFFICE-TO RONTO.
RANCtI ES-St. Catharines, liugersoll, Port Col-

borne andI W îellait.
AGENTS IN LoNDoN, EN.-Bosanquet Salt Co.
AGENT IN NEW YotK-Baik otftoiitreal.
Gold and Ourrentcy Drafts on New York and

Sterling Exchange bought and sold. Deposits
recelve and interest allowed. Prompt attention
paid to collections.

THE ONTAIRO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capital $1,000
Poi ,-- - -- - 621,000

liesar Fu - 2,00
loney baned on Ieatl E2tate Secirities only.

municipal fni Scliool Sectiou Daeleitntue " ar-
chased.

SAVINUß BANK ISRANC11.

Interest allowçed on Deposite, a
t 

hie rate of5 or6
per. cent per annui.

WILLIAM F. BULLEN,
Santiger.

Oflico Cor. Rio ntnd & Carling Sts.,
London, Ontario.

Flecaiscical.

THE HAMILTON

Provident and Loan Society.
lion. AnAm IlOrt-.President.
W. E. SANDFIOlD-Vtice-Prosideit.

e aital (althorized to date)........... 1000,000.00
Su scriid Capital................... 950,200.00

atd-up Caplital....................... G86.749.00
lmera' la -d ......................... 6,000.00Tuatl A.aats ................ >......... 1,074.104.00

MIIONIY ADVANCED rin the security of ROaI
tlite on the most fiavorable ternis.

MONIiY RF.CEIViI) ON Dl'POSITanîd interest
a wedat 5 nd u lier cent. ler annumai.

KING STREET, HAMILTON.
Il D. CAEIIRON, Treasurer.

THE H URON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, . . . ONT.

(îNcouronærEDn, 1561.)

Paid up Capital - - - - - - - $963,461
Reserve Fund - - - - - - -- 204,000
Total AssetS- -- - --- -- 1,895,819

iMoey adancal oun the security of imnproved fari
pryerty aon favorable terms.MOR T'GA GES P tJRtCmIA SED).

Interest allowecd on Dieposita t thea rate af 5 amd G taer
cent. pirtannutm.

L. GIBSON,

MANAUnR.

Leadinu Stock lirolters of Mlontreal,

RITCHIE & NOTT,
STOCK- BROKERS,

(Membersf of the MontrealStock Exchange,)

Office No. 6 HOSPITAL STIL EET.

Stock bougtt and sca for cash or an narin. Inirest-
nielîts itiiela or reatteti. Loaa nîegotiated. At invot..L
meats made through us will ba periodically reported
îîpon, and the ittert of tall our clients will receiva our
imostte.trefu1 and nm iîtediate attenttot.
JAMES 0. RITcHmE. JotN F. NoTT.

MACPOUGALL & DAVIDSON
BROKERS,

North British& Mercantile Insurance Building
MONTREAL,

A.embers of the, Stock Exchange.
CoRREPoiNN.--Th.l Biaiik oflMontreal, Lpn-

don. Mtessrs. Mortun, Rose & Co., London; lie
Bink orItScotland in Edinburgh, Glasgow and Dun
en; 3[essrs. Cammau & Co., New-York.

J. D. CRAWFORD & 00
Of tto Montreal Stock Exchange,

Stock, & Sha.I7'e Boes
CORNEa HosPrT ST. AND EXoHNGE

ItONTREAL.

J. D. Crawford. Geo. W. Hamilton,

JAMES &PHILIP BROWNE,
AND

STOCK BROKERS.
Menbers of the Toronto Stock Exchange,

Dealers In Sterling Exchainige, Bank StockS De-
bentutes, Mortgage, &c.; U. S Currncy, Silver and
Bond&- Drafta oui New York issued in Gold and Cur-
rency. Promipt attention given to Collections. Ad-
vances made on Securities.

No. 64 Yonge Street, TORONTO.



'l'RE JOtiRAt, OF d COMMER d-iNANl.AND tNSRANCE REV1EW.

Lending Stoec BrokcrM of lontreal.

WILLIAM SACHE,
STOCK BROKER,

AfMember Monireal Stock Eoxchange.
OFFICE:

90 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chernicals, lig Irom, c.,
5 ST. SACRAMENT ST.,

MONTREAb.

FRANK BOND & 00.,

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL.

Stocks bogl 1t and< so nlt par cent. Commission

FENWICK & BOND,
STOCK BROKERS,

15 HfOSPITA4L STREBET,
MONTREAL.

Assign.eesi and Accountanî.ts.

PUBLIC ACCOUNTANT
A14D

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province o- Ontario,
31ONTREAL.

181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
I1ONTREAL.

A. it. PE II S, c nt. aud Ofretal Assignee.
C. 13EAU SOLEIL.' Officiai Assignas.
ALOX IL. L'ELUtES, Accounîtant.

EVANS & RIDDELL,
PUBLIC ACCO.UNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREA L.

WHYTE & FERQUSON,
A/1ssignees & dccountants,

JOHN WHYTE, JOHN FEROUSON,
O5icilAssignee. Coms.fso'•tukingqeLdavit.

Exca.ge JEank BuAIldiung,

102 ST. FRANOIS XAVIER STREET,
DIONTREAL.-

Atsignees asd Accountants.

STEWART, JUPUY & Co.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO.,
CUSTOMS A GENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIER ST.

All Costoms business promptly attenided to.
Storage free or in Bond.

* DOUTRE & WHITTON,
.4ssignees , .ALccounz7ta&ts,

59 ST. FRANCOIS XAVIER ST.,
IIONTRlEAL.

Atrnoasa DoURI, A. J. WiTToN,
Ojilcial Assignee. Accountant a CommisOsoe

LAJOIE & SEATH,
ASSIGNEES, ACCOUNTAiNTS nnsd

66 and 68 ST. JAMES STREET,
MONTREAL.

DA VI 1 A c tu t o oo.

DUPUY, TAYLOR & DUFF,
Offoial Assignees, Accountants,

AND

Commissioners for taking Affidavits,
363 NOTRE.DA3IE STIREET,

OPPosrrE EXcHAinGE BAN, MONTREAL.
Louis Dan. ir, > fiis Assignat..

C mmissonlers or the : sl erir
Jon$o M. M. DCand

J A M E8 D O UIG A L L,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL ŠT'R'EET, MONTREAL.

JOHN. FULTON,
Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKIRG, AFFIAVITS,

43 St. F.riancois Xavier Sreet,

MONTREAL.

i. R. MIDDLEMISS C.,
B ANKERS,

Finanoiall and General Agents,
DlEALER8ag1N

STOCKS, BONDS AND DEBENTURES,
Saf, and profitable investments secured for

'licents.

ORD3ERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTREAL.

Leading Whiolesale Trade of 3lontreal.

ALEXANDER SEATH,
IMPORTER OF

EVERY Di-SCRIPTION OF

FOREIGN LEATHER,
Shoe Manufacturers Goods,

WHOLESALE..
16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

ANàDEOALFUS IN

H/DES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OF

Foreign Leathers, Prune//as and
Shoe Findings,

LEATHER COMMUISSION bIERCHAR TS,

No. 10 LEMOINE STREET,

MONTREAL.
ARCID. M. CASSILS. CHAS. STIMSON

COCHRANE, CASSILS & 00.
*MANUFAOTUIRERS OF

o0ts and ShoesWholesale
CORNER- OF

St. Peter & St. Sacrament Streets,

M. Il COCHRAE,
CHAS. CASSILS, MONTREAL.
ABRAM SPAULDING.

AMES, HOLDEN & 00.,
Manufacturcrs o, and Wliolesale Dealers ln

.Boots anxd Shoes,
596,598, 600,602 & 601 CraigSt., Montreal.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

LEGGAT &JOHNSON,
MANUFAoTURERSta OF

BOOTS & SHOES,
HAVE REMOVED TO

39 &41 WILLIAM ST., NONTREAL.
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WineS, Spirits, &c.

MONTREAL,

Sole Agents in Canada for

Mesars JOHN DeKUYPER & SON, Rotterdam.

MOET & CHANDON, Epernay.

1BARTON & GUESTIER, Bordcaux.

JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragona.

Mr. M. XISA, Keres de la Frontera.

Messrs. COCKBURN, SMITHES & Co., OpoS:to.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & G. HIBBERT, London, Export

Bottlers, of Messrs. Bass & Co's.

Pale Ale.

E. & J. BURKE, Dublin, Export Bottlers

of Mesors. A. Guinness Son & Cois.

Extra Foreign Stout, &o., &c.

N. B.-Orders received from the Whole-
sale Trade only.

Legal.

KERR & CARTER,
- ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Wxi. B. KEn, Q.C., D.C.L.
C. B. -CAInTR, B.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barrist' at Law, &c.,
40 ST. JOHN STFREET,

Over Union Bank of Lower Canada,
MORTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

10 HOSPTT.A L STREET,
MONTREAL.

EPHREM, DU1FRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
. Three Rivers, P.Q.

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firns in Quebec and
Ontario promptly attended to.

IiEfHighest References givei.

LendOing WhIolIesale Trade of otet

WILLIAM JOHNSON,
Manufacturers' Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING :
J. & J. COLEMAN, LONDON,

JORN MOIR & SON, LONDON & ABERDlEEN,
Il. T. ROWNTREE & Co., LONDON & YORIK,
JOHN W. MASURY & SON, NEW YORIK.

COCHRANE, LEWIS & CO.,
. 1 MERUIRANTS EXCIIANGE,

MONTI'ISEL.

LEWIS & 000E1RANE,
121 West Rpegent Street, Glasgow.
General Commission Merchants, and dealers

in Cheiicals, Metals, Sugars, &c.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,

OFFICE: 16ST. SACRAMENTST., MONTREAL.. P.G.80X506.
Cet. M act,* *er o i r cl lc e 1 -e

r0 T t n Bloker a. C, ortero o h f t

D)erby Silver C,., <eby, Conn,.-

GAS FXTURES
A LAIIGE AND VARIED ASSORTMENT

or

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.

ROBERT MITCHELL & CO,
OoNTRJMEAL BRASS WORKS,

Corner of St. Peter and Craig Streets.

J. BARSALOU & CO.
Reg te cll the attention of their numnerouls friends

aud the public genlerally, to the fac t tlat they have
comlpleted their

EXTENSIVE SOAPPACTORY,
and arI owa prepared te furnish the Trade with, ali
classes of Soap, froml the commonu Bar to the iîneet
Laoindry.

Ail Oedee pructuatly attended te, and best ei
satisfactiol guaraiteed.

J. BARSALOU & 00.
SOPM0ANU3FACTURtERS,

Corner St. Catherineand Durham St.

LEO HARMBURGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &ci

432 ST. PAUL ST., MO TREA L

LendJi WoleNae Tralo of Mlontreal.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

IMtPORTIVERS OF

PIG IRON. BAR IRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PIL PES
Boiler Tubas, Gas Tubcs,

ingot Tinl, Rivets, Vein ed Marble,
Inigot Copper, Iroi Wire, Ro;mlan Cemlen t,
Sheet Coipper, Steel vire, Portland:al.Cme nt
Alntinlouy, Glass, Cîîamida Uemaîent,
Shîeet Zinc, Paints, Painig ýiles,
Ingot Zinc, Fire JinLy, Ga rden Vases,
Plig Leal, Fiue Covers, Chimîîney Tops,
Dry 1ed Lead , Fire Bricks, Fou n ains,
Dry W'te beild, DRAIN 'flE

Patent EncauIstic Paviig Tiles, &c.

MANUFACTURCERS OF

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & CO.
}Vo. 1 Sb. josephL 7tee

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,

Parquet Floors, &c., &c.
Sampiles m11ay be seenl at flie Show Roomu.

Cireilars with prices sent on application.

First Prizc at the Centemial.

in RATTRAY & GO.»
M ianufacturers, hiporters aul i'holesale Dealers

TOBACCO, SNUFF, CIGARS,
A1ND OENERiAL

TOBACCONISTS' GOODS.
5,NAvcTroaC:

No. 80 ST. CIARLES HOlmOMMEE STREET.
WVARlERiOMS AND> O5IfC:

428 ST. FAUL cor. Of ST. FRANcoîs XAVInt ST.
IYI < N T R E A L .

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

.AND A FULL ABBOU1rMENT .

GENE RAL GROCERIE S,
Maaintained from best Markets.

J. A. MATHEWSON,
202 MGill Street.

CARD.
The Subscriber having Icased the splend

Business Stand,
Corner ofSt. Peter and Craig Streets

Will lold Regular Sales of
GEMERAL -MERCHAàttSE AID HOUEEHtL EFFECTS,

EVERY TUESDAY AND FRIDAY.,
Plersonal attention will bo given to all Sales, and

prompt reuirns moade.
ADVANCES ON CO0<SINMENTS.

W. E. 13E.A W, Auctioneer
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Leading Vhiolesale Trade or lMontreal.

BEATTIE & BROSTER,
IM\PORTERS

T E A S,

GENERAL GROCERIES,
WINES and SPIRITS,

152 McGILL STREET,

MORTREAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GROCERS,
188 & 190 McGiU Street,

MONTREAL.

ROBINSON, DONA11UE & CO.,
IMPORTERS

AND WHOLESALD DEAIERs IN
TEAS, SUGARS AND TOBACCOS,

CORNER 0F
ST. MAURICE & ST. IIENRY STS.,

M~ONTRlEA L.

Samnples sent by mail when desired.

THOMAS H. GOX,
Importer and Dealer in

Teas, Wines,
and G-eneral Grccrics,

WHOLESALE,

478 St. Paul and 399 Comnmissioner
Street,

MONTREAL.

COSTELLO BROS.,
IMPORTERS,

WholeSale Grocers

WINE &o SPIB~IT MEECHAN~TS,

49 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES & CO
Manufacturers t the trade of

every description of

Galvanized lron Cornices,
WindOW Caps, Door Caps, id

Pressed Zinc Ornaments, &c.

The only Galvanizedlron Works in the Doi
nion that ,is steam power Xachinery.
th n t h e tra t d with the abovo goods ait

th. tie firs cost oray tio ieouse in Canada.
orders romptlyattended to, andestimates furnish
on spplcgtlu.u

95 & 97 Qce!en Street, montreal.

Send for il}ustratedc çatalOgue.

Lending Wlholesale Trade ofr Bontreal. 1

JAMES ROBERTSON,
Geizeral Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:

Queen, William and Dalhousie Streets.
O/ice and IIarehouse--20 Wellington Street,

MONTREAL.

FISH, SHEPHERD & CO,
16 ST HELEN SREET,

lIPORTE5S OF

DRESS GOODS, SHAWLS, &C.
Agents for the Celebrated

"Dragon and Bear Brands"
oF

BLACK LUSTRES.
All numbers constantly in stock.

E. E. GILBERT & SONS,
MANUFAoTUIIEIS OF

PORTABLE AND STATIONARY

E N GI N E S,
Steam Pumps, Shafting Pulleys, &o.

Ofice:

722 ST. JOSEPH STREET,
MONTREAL.

JOHN HATCHETTE & CO.
Laie %loore, Semple & Ilatclette, successors to

Fitzpa!rick & Moore,
IMrOnTEaRs AND GEINEIrAL

WHIOLESALE GROCERS,

Wine & Spirit Merchants,

Ca/lege Buildings, Co/lege Street,
MONTREAL.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GocO MEOAL awarded by the I3ritis

Commissioners at the Cenitennial Exhibitior
Plhiladelphia, for the best TWEEDS.

The Only Gold Medal given at the Cen
tennial Exhibition for Woolens,

.Ailt l. 1ý :

cd . ROSAiONiD, Iresldeut vad Maigiug
DiieCtor, ALMOLTE,

F. STlhPILiENlsO. sgitngÀgeats,iOW T1UAL,

Leadiuig 1~'ho)osuIo Trade 0f luosIt, ciii
Leadinbg WhIIolesale Trade. of RIonitreal

JAMES JACK & CO.,
(Laie Sinclair, .Tack Co.,)

W holesale Gr'ocers,

EAST & WEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter ancl Lemoine St.,

IIONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACT UR ERS OF

Broo7>ss, BruIshes, Woodel?.
A ND WVILLOW NVARE,

91 to 97 ST. PETER STIIEET,
MONTREAL.

56 to 58 FRONT STREELT,

ORATHERN & CAVERIHILL
imiloiiTERs OF

Hardware, Iron, Steel,
Tin, Canada Plates, Window Glass,

Painxts and Oils,
Cavorhill's Builings,135 St. Peter St.,

MONTREAL.
AGENTS, VIEILLE MONTAGNE ZINC Co.

ESTABLISRED A.D. 1840.
Feed the land and it will feed you.

Lamb's super-phosphate of Lia, $30 per ton
Fine Bone Dust - - 30
a inch --.-. -. 25 "
a inch - - - 20

Theo flirt B1c 'Mill la Ca,îsda wsts ected sy,
P] TER I. LAMB, for llcla lie 'Vas alwarded a
Diploma ait the Provincial Exhibition 1852.

.t'Send for a Circularii4
USUAL DISCOUNT TO TIE TR ADE.

PETER R. LAMB & 00.
TORONTO, ONT.

WM. BAýRBOUR & SONS,
IRISH FLAX THREAD

LIS BURILN.

a,

Linen Machine Thread Wax Machine Thread
Shoe Thread. Saddlers' Thread, Giliing

Twine, Hemp Twine, &q.

WALTER WILSON & CO.,
Sole Agents for thte Dominion,

& 8 ST. HELEN STREET,
IIOWTRE4%

230
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KLeadinli 1'holesaleO Triade of IMontreal.

MCLAGHLAN BROS.
& COMPANY9

DRY GOODS-, IMPORTERS.
Have already rcceived anad opened out over

Three hundred and sixIy p)acIkages of

SPRING GOODS.
Shiipmei0lnts reccived by every steamer. Our

Stock wilt be reîly for iispectiul

MONDAY, 5th ,ABCH,
4;S ST. PAUL STRI'T, MONI'REAL.

J. S. McACiAO. \V. cCLACiLAN.
COHAims Moiti),;

CROL TAIT & CD.
IMPORTERS OF

1. cGr 1LESAlLE E

No. 20A MIcGILL ,STREkET,

ROBT. DUNN & CO.,

DRY GOODS,
VICTOIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT

S ixCORD

SPOOL COTTON,
HAS THE HIGHEST TES TIMONIALS

IN THE MARKET
The following Sewinig Maciine Comilioiies recom-

i,,ood tuloir csmoierr sud tlle loutlie ta lisp tIII

H1mEILER & WILSON Manuf'g Co.
SINGEt Manu'g Ceo.

IIOWE Machino Co.
RAYMOND Sowing Blachine Co.

C. W. WIL1AMS Sew'g 2Machlue Co.

A f11 assortinot lo be 1iad nt all uirst-eino DtY
GOODS STORES and SEWING MACHINE DE-

.Co.,

Sole Agets 1 1 Ielen St? imlntrceal.

Leadig Wholesaie Trade of ontreal.

Spring, 1877.

Leadini_ hliaolesale Triade of 1Montreal,

SPRIING, 1877.

ROBERTSONS5 LINTON GEORGE WINKS & CO.
& COMPANY,

LEMOINE & ST. IELEN STIIEETS,

MONT R E AL,

IMPORTERS OF DRY GOODS.

Stock now comiete in «Il JJepriments

Importers & Wholesale Dealers
IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Bildings,

Mirclh 7, 1877.

BROWN, TAYLOR & CDV0TO.,SUAEýBliGWN5TAYLR & olliCORNER OF

THEIR CUSTOMERS AND FRIENDS MOGILL & BONAVENTURE STS*

SPRING STOOCK BELDING BRUS. & CO.,
ci

DRY GOODS
ls nov ready for inspection.

102 McGILL ST., MONTREAL.

JonN STEVENSON oowS. I:s M. TAytoii.

ANTHONY MCKEAND &, CO.,
MANUFACTURERS' AGENTS,

14 St. Helen St., Montreal.

Canadian Woollen
ana Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

NroNT 2cRKn. JAs. M. CocHiAna.

COPLAND & McLAREN,
Importers and Manufacturers

coRNER

WE LING TON & OREY NUNSTS.,
MONTREAL.

Pig Iron, Galvanizod & Black Sheet

Iron,
General Supplies for Foundries,
Fire Bricks and Fire CZOy,

Drain Fipes and Branches,

Chimney Tops and Linings,

Garden Vases and- Edging,
Cement, Portland, Roman aud Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for ExcavatOrs,

Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &c.,a&c, c

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,
IINTREAL.

SAL ES-ROOýIS IN THE U. .
,Newyork, 510Broadway Phladelphia, Cor. 0th1

Chicago, 198 East Madi- ad ArchI Streets.
soi Street, Boston, 56 Summer St.

Cineinnati, 56 West 4tI St. Louis, 601 Norilb 411h
Street. Street.

v. S. Brown & Co., Agents, 500 llrket St., San
Francisco.

- Th tiwenity-seivei failures that occurred
li Newv York city during last mon tii showed
aggregate liabilities of S5,812,696 'and assois
of about S984,832, or about seventeen per cent.

- An offer of 25c. on the dollar it six, nie
and twelve niontlis, uade last week by Mr. J. T
osteil for the estate of lian & Ostell, was

accep)ted.
- The failure of the Lansingburg Ilauk is

creating quite a fiuîancial crisis in the south
port of Saratoga coiity, N. About-$20,000 of
deposits made by mîerch nts, farniers, &c., are
now placed beyoid tlheir control at the n1imnent
tlicir anuial payients becane doe.

'he testimuony elicited as ta the salries

,,sid the oflicers of life insurance coinpaies fullyý
justifies the belief tliat, by a little care and
frugality, alnost ainy one of tlieni could go
througli life withoit suflering froua chronic pen-
livy.

-,New York life insurace compailies doing

business iin-Canada are beginuing ta econdmise'
thesir MontrealrentaI. The best place to

begi1 is at licadqîu rters.
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Leîain Wlsoleaale Trade of Myontreal.

JOHN TAYLOR & BRO.
16 ST.JOHN STREET,

OFFER FOR SALE

American iBoiler Iron & Tubes
WROUJGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND OAS PIPE,

RlUBBER-COATED TUBING.

AGENTS Oit

MORRIS, TASKRR & CO. (Limited) PHIL. ILS.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 te 34 King and Queen Streets,Moutreal,
ýMAKEUR OF

Steam Engines, Steam Boilers, tIolatinig Engines,
Steam rumps, Cîrcular SawM3Is, ilBark Mi1s, Water
3111h, and1 Gearinîr. l lngers at llies, Ilanti and
rower 110osts for Wareliouse, &ec., also, sole 3aim
facturers of
Blake's PSatent Stoie and Ore flrenker,

witlh Patented Improvements.
"ASKWITH'8" Patent Hydraulic Lift.

i AND AGENT FOR *

WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugai Pumpe.

-A large cheese factory is being erected at
Glanuworth by Messrs. Douglass & James,
the latter of whom was a Centennial prize
taker.

- The Canada Sbipping Company's vessels.
Lake Prie and Lake Ontario,have sailed for Mon-

treal, the former from Glasgow on the 3rd inst.,
and the latter from Liverpool on the 4th.

- Writs of 'attachment in insolvency have
been issued against the estates of James Lang-
ton, general merchant, 'Minden; Brooks &
Coulter, general merebants, Mooretown; aud J.
M. Depew, musie dealer, Chatham.

- We are informed tiat an action to tic
amount of $20,000 has been this day instituted
by cthe firm Lamothe & Laframboise against E.
Amos & Co., representing the late firm A. &
E. Amos, in connection with the suit entered
last veek by E. Amos & Co.

-The AldersbotiMatch.Company, afterstrug-
gling under ail flic evils attendant tupon a nu-
merous and incompetent management since its
formation, about two years ago, la reported to
have been sold to a Toronto Company. It !S
stated that the businiess will lie removed to
Toronto.

-- The Toronto Mail of Wednesday says:-
Rates of freiglit on flour to Montreal and the
Maritime Provinces declined five cents to-day,
and those on grain in the usual proportion.
Through rates to England declined to $1 per
barrel on flour and 34c. per cental on grain
rates on provisions being unchanged.

Mr. Henry Thomas, one of the oldest of
the wiolesale mercbants of this city, la num-
bered with the departed. During bis life-time,
Mr. Thomas occupied the position of a director
of the Bank of Montreal, served as an alderman
in the city council, and was, et the time of bis
death, and for Mnry years previous, president
of the City Gas Company,

Leadinag vxolesale Trade or Montreal.

GREENE & SONS,
HATIS CAFS, FURis

BUFFALO ROBES.
LADIES' FU.RS. SCOTCH CAPS,

GENTS' FURS, CLOTH CAPS,
CHILDREN'S FURS, FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
j Large and Co7npZete AZsort7rZe7lt

TERMS LIBERAL.

GREENE & SONS
51 7, 519, 521, 523, and 525 ST. PAUL SnumT

-A writ of attachment lias been issued
against Latham, Trebilcock & Liddell, in the

er goods sad children's clothing business,
T into. They started business soue four or
five ycears ago with a very nitall anont of
money, which some would consider insiif1icient
for their operations They show liabilities
amounting to about $50,000, and nominal assets
of $25,000. This is another instance of the evil
of tie "supply accolunt' system.

-An Ingersoll paper says: tic clcese busi-
ness this year will commence enlier than usual
Hig;h prices have already been oflered for the
first make, and factorymen ire pushing forward
to get to work as soon as possible. Some of
the factories commenced on ilonday last, and
ohiers wil follow next iweek. In ail probability
tie majority of tlie factories will be at work by
the middle of Alpril. As higi as 12dc te 13 c
have been offered for the first make of somte of
the best factories.

The reportîpresented at tue antual meeting
of lte Starr Manufaitcturing Company, leld in
Halifax on tîie 28th March, shlowed that $6,737,
deficiency remaining against the old capital
stock fromn last year has been paid off; interest
of ten per cent, amounting to $5,380 paid on
the preferential stock, and a balance of $4,952
left at the credit of profit amd loss. The direc-
tors recommended that a dividend of two lier
cent. be paid on the old stock. The old Board
was re-elected.

Mr. Geo. H. Preston, of Ottawa, boot and
sboe dealer, noiw buys for cash. He succeeded
his father in the business. soue tine since, and
contiuîed to purchasc on the strengilh of bis
father's credit. When bis liabilities amounted
to a considerable soin creditors were informed
by the father thai tic soin lied no autlîority tO
use his name, and refused to acknowledge the
indebtedness, et the same time the son says it

la he fatlier lho is liable. Julidgnents animotint-
ing to $18,000 or 520,000 are out-stneding
againîst the thter, andt judgmncut was obtainted
agitist the son last week.

Thnumeros disasters, iliat are continu-
ally overtaliiig so many wholesale tradeis dur-
ing these hrd tinies, dot not aplear to have a
very depress'ing effect upon the business men of
tlie "Ambitious City.' During the last few

eeltkswo holesae bat and cap bouses were
startedi ii Ilamilton, while anthllier conceris la
completing its arrangements te commeice busi-
ness in the saie line at an early date. A firmi
lias also been formel for the purpose of enter-
ing inito the wilolesale boot and shoe trade.

The London sugar market appears to have
supplies in excess of the demaind, spectilation
having alniost entirely cenased. The latest re-
turn shows that tic stocks in the four priiicipal
ports of lie United Kingdoimi are 30 per cent.
under hie average stocks of the tlree previois
years, and prices5s. to a.' lier cwt. higlier than
at tifs tine in 1876. The importa and deliver-
les of sugar into London, with stock on hand up
to Mlarclh 10, were as follows the figures repre-
senting tous
Imported., .... 49080 43M.0 41180 49700
Delivery........ 42120 47850 51600 47200
Stock....;...... 58800 70300 .66150 81700
Stick (estinuated

in UK .. ..... 109000 130300 144000 195000

-There are soue new developmnents in tue
matter of George Thompson, wiioialee tee
mercliant, wiose suspensimn we chronicled ln
our issue of 23rd ult: It would seemu on examinlît-
ation tiit no trace can bc fouiîd of any capi-
tal hiaving been putiinto tlie business, though
his books have been regularly kept, at least till
within a veek or two of his stoppage. Slortly
before, lie la said to have re-sold or returned two
lots of goods to two of ha creditors In ote
case tie goods hald been purchased vitîin 30
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Leadine wholeale Trade of M1fonxtrenl.

HENRYC APMAN & 8,
Montreal.

Sole Agents in tte Donuunon for:-

.%essrs. Gonzalez, B.yass & CO., Xeres de la
< Frontera, Sherries.
T. G. Sandeman & Sous, Oporto, Ports.
Bolier, Nohew & Co., 'do. do.
Pablo, Oliva & Castles, Tarragona, Red.

Wines
Leal Brothers & Co., Madeira, Madeira

ines.
Theo. Roederer & Co., Rhimsins, Clam-

pagnes.
Louis Renout Epernay, Champagnes.

ci Cuzol & Fils & Co., Bordeaux, Fruits ·&c.
Pinet, Castillon & Go., Cognac, Bran-

dies.
A. Hioutman & Co., Sehiedami, GiIs.
R. Thorne & Sons, Greenock, Whiskies.
Win. lay, Fairnan & Go., Glasgow,

Whiskîes.
Maclen & Co, Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co. London, Export
Bottlers of Bass & èo's Ale.

D. J. Thonson & Go., Leih, Giaiger
ine~ Old-Tbn, &c.

ir. Wmu. McEwian, Edinburgh, Scotch Ales.
uir. Lawrence Joyce, Liverpool, Pickles,

Saiuces, &C.
The North British Go., Leitli, Paints, Colors,&c.

ciOrdlers takI:en oerlyofmaaîa the w'ho esale trade.

JOHN McARTRUR & SON,
liportersof and Dealersîn

DRY AND GROUND IN OIL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16,21 and 26 oz. Sheet.
Rolled, lough and Iolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Paintsrs and Artists Materials.
O;hemicals, Dye Staffs.
Naval Stores, &e.,&0., &c.

OFFICES AND WAREBOIJSES:
310, 312, 314 and 316 St. Paul Street

- , , ; ý ýý ÂND .

253, 255 and 257 CommissionerEstreet

MONTREAL.

days, and, n Fettlement by note or otherwise
given to fane veaador. In the other, goods were
gived te a creditor bolding recently overdue
acceptances. These transactions both look bad,
and are naturally objected to by the other rre-
ditoro. a Wo lea n also that a considerabie
amunt of C. P. k:stock vas advanced on by
the Bank of Comnierce, lie payiug ap thè inar-
giisi nedded as thstock fel tiltl s sold.
This stock vas transferrd to another party,
vli in' turri tiniisfrred il. te Ir. Tlioipson's
'wife, hé hinself accéptinÉ it for her. The qaaes.
tion nay naturally b askedvhy,'if thae stock
really was the proportY of bis wife, il should,

Leand5,n Wh5olerale Trade or' M1ontrea1.

IMPO RTERS OF

DRY GOODS

MONTREAL

MORLAND, WATSON & 00
WIIOLESALLE

RON AND HARDWARE
J/Ctî)mls 8 ' )JCqu/'curîs

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Gut Nails, Herse Nails, Ilorse Sboes, Tacks,
lPaints, Lead Pipe, Siot, LeIather and Rubber
Belting Dgawson's Planes, ocils, Glass and Putty,
and al descriptions of

SHELF AIZD HEAVY HARDWARE,
J'onztr-eal Saw Wor7s.,

Nontreal Axe Works.
C3AMBLY SPOVEL WORKS,

3,85 & 387 St PAUL ST.,
XtO~NTREAL.

Denoon, ûrake,&-Dods,
IMPORITERIS

O1is, Colours ana Window Glass,

VA RNISH MA NUFAOTURERS, &o.
A large assortment Belgiian Siecet, Smithwirlc,

Coloured, Staimed, Obscured and Rough Plate,

Artists' Materials and French Brushos
A>.LWAY'S IN STOCA.

Special quotations for inpurt orders and for
Plate Glass, &c.

appear in bis books? We do notwislh to make
any invidious comments on this transaction,
as il is possible Mr. Thompson eau explain it
satisfactorily. lis view, owever, of the fact that
bis estate shows liabilities of 363,000 and
assets of 537,000, and tht only %U3,000 of the
deficieney is accounted for by losses mentioned
in lis staloment, leaving $12,000 se far unae-
coulited f'or, the inatter requires investigation.

Cstons receipts at Halifax for the past

month, $90160, an increase over the samn*

Leadital iwiolesale Trade or Montreal.

HODOSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

I M P O R T ER S,
(Nuns' Block) 347 St. Paul Street,

MONTREAL
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And a largo variety of other Goods

HILLJ MITCHELL & GO,
Nos. 287 & 289 Commissioners St.,

Distillera and Manufacturera of

'OlDAS s RO0ICE FRUiT S YR UPS

T PIC GINS, RITTER S,
WH'IISKI5ES, BIRANDIEtS, &c.

PRICE LIST. March 8th,

Glngea' W'iiio. .extra, No. 1, 90e, te 90e. per galion;
Cliset4 53,69.

700. to 75c.
No: 2. 50c. te elle.

Old Tom G Il, xitra No 1, s1.25 t er gallon;

".$1.00 to $110
Ciues $1.75.

No. 2. 9nc. to 95c.
choice Fraîli syrua, 90C. to one ,er galloi;

Cases 83.00 lo $3.2.
Jela Bali Bitters, large.Cuses 85.00 tu 52;

sinal Il $4.00 to 4.25.
nrandiao-Begstered Oriads 1.00 t $1.75 per gal.;

Cases 83.50 to 6.00.

Prize Mledal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Madals, Provinoial Exhibitions, 1868,
'70.'73.

moonth last yealr of 527,00, For the quarter
ending this date the receipts were $249,639 aa
incrense over the first juarter of last.year of
S52,771. The ilcome of the Ilolnd.-Reveue
Ollice l'or the iast montl vas $7,055, a decrease
coalred vith last March of 51,547
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Leadlxg WhIoleNale Truade of ilointreal

JOHN OSBORN, SON & Co,

Commission Merchanis,
1.CORN EXCHANGE,

MONTREAL.

Sole Agents in the Dominion for

BISQUIT DUROUCHE & CO., } Branmides.
PIPERtHEIDSIECx, champagnes.

.H. PIPER & C0., I fleiine

CAnTE OLKANCnnIC.-SC.
DaY VEZnZINAV-XTRnA DRY.
1'RIVATEi STooK-IMPuERIAL

JOHN HAURIE NEPHEW, Xerez, Sherries.
WELSH BROS., Finchaol, 111[adeiras.
OSBORN & CO., Oporto, Ports.

RIP VAN WINKLE," Schieamu, Glin.
T P. GRIFMIN & CO., Londoni, Export Botters

of"]ASS'S" AN» "AdLLSOT1TS ALES, ANn
"GUINNESS'S" STOUT.

AND IMrOIRTEs OF

Fine Old London Dock JAMAICA RUMS and
the leading brande of GINS and BRANDIES.

fINANCE AND JNSURANCE ,EVI>EW.

MONTREAL, APRIL 0, 1877.

TUE IRON AND UARDWARE TRADE.

This trade is in every point of view a
most interesting subject of investigation.
In many branches of the various iron i-
lustries, if ve may use the expression,
Canada ought to bo able to compote withi
all rivals. There is abundance of ore, a
good deal in the imnmediate vicinuity of our
coal fields, and ther e seems no good reason
why ive should net largely supply ourown
markets. In many branches of the iron
industries Our manufacturers have had
considerable success, and the statisties to
which iwe are about to refer would lcad us
to suppose that, except for the finest des-
criptions of cutlery, England will soon b
driven out of the trade. Tho imports of
iron and hardware are classified in the
trado returns under a variety of heads,
and we shall notice the principal items in
order. The principal head is,"all other
hîa'dware," and i ail other iron," and
the aggregate imports under these hcads
were as follows :

Gfreat United
Britain. States.

1872...3,000,000 $1,700,000 $1,300,000
'1873...... 3,600,000 1,900,000 1,700,000

1874..... 3,600,000 1,600,000 2,000,000
.1875...... 3,700,000 1,500,000 2,200,000

1876...... 2,500,000 800,000 1,700,000

,Therchlas been, it will be.obser'ved, a gra-

dual reduction in the percentage of im-
ports from Great Britain and an increase in
those from the United States, while in the

year ending in June, 1876, the aggregate
imports, although Prince Edward Island
contributed $100,000, were considerably
less than in 1872. In " stoves and other
castings " the imports were:

Great United
Aggregate. Britain. States.

1873......$118,000 $113,000 $275,000
1874...... 735,000 375.000 300,000
1875...... 050,000 310,000 3101,000
1876..... 390,000 7.1,000 31 (,000

IL will bo observed tliat the diminution
in th imnports under the foregoing heads
ar entirly in tho British imports. In
ispiles, nails, brads and sprigs," the

imnports were :

Aggregate.
1873......$183,000
1874...... 222,000
1875..... 298,000
187G...... 227,000

Gireat

$70,000
82,000
66,000
48,000

United
Sites.

$113,000
140,000
232,000
179,000

In I" spades, siovels, axes, lioes, rlakes,
etc.":

Aggregate. Great
Bîritain.

1873......S 92,000 $27,000
1874...... 111,000 80,000
1875...... 151,000 37,000
1876...... 105,200 23,100

United1
States.

$05,000
34,000

114,000
82,100

In "cuîtlery of all sorts " therc will bc
founid a different resuit:

Great United
Aggregate. Britain. States.

1873. $310,000 $250,000 50,000
1874...... 632,000 458,000 174,000
1875...... 3541,000 296,000 58,000
1876...... 235,000 180,000 55,000

The next item in our list is "locomotive
engines and railroad cars." The importe

Gfreat United
Aggregate. Britain. States.

1873......$1,624,000 $110,000 $1,508,000
1874...... 1,700,000 2,000 1,698,000
1875... 181,000 14,000 167,000
1870...... 42,000 9,000 33,000

This is a brani of business in whichi
our Canadian mnachinists ouglt te be able
to compete with their neiglbors in the
United States. As it has been allcged
that the engines imported froin the States
do not pay the full duty, we have looked
carefully into the returns and fmnd that 4
engines entered in Ontario were valued
for duty at $10,596, or $2649 each, while
2 entered in Quebec were valued at $13,-
70, or $6,898 each1, and 1 frém England
was valued at S8,012. The imports of
"machinery " were as follows:

Great United
Aggregate. Britain. States.

1873......$1,238,000 $205,000 $1,033,000
1874..... 1,300,000 295,000 1,005,000
1875...... 1,075,000 189,000 886,000
1870...... 655,000 130,000 519,000

The imports of pig and scrap and rail-
rond bars into Ontario, Quebec, Nova

AtLgregate.,
1873...7,4l71,000
1875...... 6,409,000
1870. 4,154,200

fGreat
Britain.

$2,711,000
2,442,000
1,270,100

United
States.

4,700,000
3,9G7,000
2,8841,100

Great United
Aggregate. :Britain. States.

1873.$14,890,000 $13,070,000 $1,820,000
1875..... 6,409,000 2,412,000 3,907,000
1876..... 0,970,000 5,340,000 1,630,000

''he heavy inports in 1873 were cliefly
in railioad bars. Of the iron subject to
duty much the larger quantity is inported
from the 'United States. It would be in-
teresting to larnn whether the falling off
in our own manufactures lias been in a
greator proportion than tha imports.

TIIE GRPOCERY TRADE REVIEW FOR
1876.

This trade is one of theu largest and
most important branches of our city's
commerce, and one which invites the cri-
tical and intelligent scrutiny of all our
renders; for all are, from experience,
more or lets acquainted with its details.
No trade so immediately shows the in-
crense or decrease in the wealth or num-
bers of the population, and i none shall

Scotia and New Brunswick were as fol-
lows:

Great United
Aggregate. Britain. States.

1873. $0,1001,000 $8,500,000 $1,000,000
1875... 0,500,000 4,000,000 1,000,000
187G...... 4,400,000 3,200,000 1,200,000

IL may be proper to notice that the
bulk of the imports, both of pig and scrap
and railrond bars, from the United States
were into the Province of Ontario, which
took $1,250,000 in 1873, $1,050,000 in
1875, and $700,000 in 1876. The imports
into that Province from Great Britain
wcro quite insignificant. Thei iron in the
à per cent. list will next cngnge oui atten-
tion. In 1873 it was clissed uinder the
general lîcad of iron, but it lias of late
been divided into 0 or 8 different hads.
It will be more convenient that we should
iicludo under our heand al the iron sub.
ject to 5 por cent. duty.

Girent United
Aggregtte. Britain. States.

1873......$4,790,000 $4,570,000 S220,000
1875.... 3,790,000 3,120,000 670,000
1870...... 2,570,000 2,140,000 430,000

We shall conclude by giving a summary
of the iron imported, chargeable with dIuty
and ,bat duty free, but it may be proper
to observe that machinery is placed in
the dutiable list tliough ià only pays 10
per cent., and, on the other hand, the ironi
whiclh pays only 5 per cent. is classed with
the free. The following thon is the result

DUTIARLE.
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ve fild a surer index of our prosperity or
adversity.

It is impossible within the limits of a
single article to do more than rview the

trade generally; but in doing so we hope
2872. 1878.

to dra
est th
busine
bo fou

We

Quantity. Value. Quintity. laIue.
$ 5

v sonIe conclusions that may inter- values of the principal articles imported
ose who are actually engaged in the annually at Montreal for the last five
ssI both wlolesale and retail, and years, showing aise the quantities and
nd usetul also to others. values in bond at close of 1876, as con-
subjoin a list of the quantities and pared with 1875.

18,4. 1875. 1872, 1875. 1876.
Coods lu bond 31st Goods l bond3lst

Dec. Dec. ,
Qualitity.iiilu iy Valu.e. quQuaity. Vaille. Quaatity.. Quaie. aty. Vallu.

s .a ;
Coflec,Green.......bs 4, .503 79,010 672,551 11,080 3,032,S03 215,030 285,235 60,31G 484.520 SU,875 38,113........ .. 42.00.
ugi,allkluds.;.. 353f,320 2,428,254 3l,680,630 1,682,198 48,72,790 2.02,8 0.542.078 1,948,742 38,073.038 1,559,137 7,149,905 280,441 4,267,~50 260,392

uM ases . . .... .... ... 30,3,021 116,888 12,295,191 1G1,847 15,523,845 338,230 15,032,224 2r0,309 15,13i337 229,705 3,448,907 44,202 3,911,203 58,221
Tea... ... ........ 7,947,428 2,703,2141 5,05,251 1,G3,387 5,323,121 1,691,414 3,565,101 1,100,G02 5,210,562 1,4e2,901 1,108,235 328,90.1 923,19 261,082
Uiunamon,, -Munce sud

Nutmgsq .......... ; 21,438 18,185 80,05 17,00 30,519 18,287 32,135 17,144 50,913 25,97 5,451 2,367 8,914 4,7
Spces, Guger, Pinien-
toimdPerround 69 251 182 50 159 22 191 43 54 17 .......... ..... . ......... .

........... 16,118 1,313 21,013 1.600 14,5177 900 19,l565 1,!14 17,613 1,1018 0,810 375...........
e arch.............. 139,828 8.18- 57.089 8933 145,781 11,381 315,432 20,G5 20G,857 12,471 2G,749 1,631 35,990 1,985

cill................ 70,800 12,582 131,278 23,246 145,789 25,475 132.41 22.34 .......... 22.011 1(.110 2,724 20,235 2,012
clicory....................... 30,71 .......... , ....... 1 53,03 118,026 8.721 81.251. 3,788 74,284 3121 62,379 2,8S1
cocon nrCocl.. 31,822 7,410 26,111 r,857 58,588 12,253 70,184 0,531 32,881 7,412 5,237 1,177 718 179
Dri,' Fruits aud Nts51

oall kinds........... 7,821,414 837,432 6,479,715 322,599 .......... 375,021 ......... 282,780 .......... 316,46.,...... 52,067 ........... ,281
Mlacuoni and Vermi'

celli.................. 44,897 3.011 40,720 2.68r 77,984 5,158 32,3G1 2.140 51,280 2,711 2,11 1811 5,101 26G
31ustard............... 138,841 20,918 151,223 2..68 137,020 21.031 118,728 18,373 106,102 16,288 19,m5 3,m)12 4,285 092
lickles mid Sauces.... .......... 42,18 ......... 51,355 .......... 07.82 .......... 39288 ... ...... 23,272 .......... .,884. .......... M7

sics, &.w , Uigrounld. 2531.5 35.075 297,157 42,7 5 427,507 G0,028 .......... 4.,958 .......... 44.650 ......... ,876 .......... . ,408
Cheesd.................. ,187 1,7651 1.1,017 2,816 16,3011 8,11 10,125 2,003 17.9,9 3,G68 ......... ...... ...
Rico....,........ 3,469,(83 88,901 3,!35,751 77,691 4,202,002 106,014 3,81,355 78,101 2,815,281 02,710 905,G8 20,530 8 70,272 8,85G
Reliuied ald Fauicey

.op....................... 4.978 .......... 3.5. ......... 2,00 .......... 3,128 .... ..... 3,28.S . ........ 4i8................
Rstukmg...................-..... 789d............ 7,011 . ........ .. (JE ......... 7,919 ......... 12,113 ...............................
P'reserved Mas, Fish,

1oultry, Vegetable,
&o ............. .............. , .2,21.......... ... 1, 22.......... 22.816 ........... 13.828.......... 4. .... .. 31

81(1ent.............. 4,708,83 04,219 3,287,217 235,238 5,191,452 38,008 5,221,21 419J,434 3,3,4111 301,218 78,800 7,437 220,228 14,193
Givei Fruitt of all

kiiiis............... ...... 72,893 ... ....... .608... ...... 106,622 .......... 75.,36 .......... 1 î5,740 .......... .. 02 .......... 2,318
Salt..........iishl1l 23,004 6,80 48,085 77,864 232,542 50,<7 162,712 32.52 3,275 491,173 ..... ........ ..................
bl ,l ................. ... ........ 3,7,7.......... 7,.14 ......... 12, . .. 9,22 - .......... 12813 ......... .................. 2,02

Totals............ 72,808,.16 $6,410116 69,00,730 $4,673,062 81,200,910 85,874,676 78,959,741 s4,631,270 00,80,305 $,71,1547 12,846,076 5781,631 10,083,35M $091,155

IL ivill be soen at once tiat the imports
of lit year compara faivo-ably witlh those
of 1875, as regards amîîounît, but are con-
siderably less inî quantity iii those articlos
wiicl a o entered by weiglt or bulk. A
comparison of those of whiiclih ve Cai ob
ta!n the entries, both as tO quantity and
value, for the. last two yoaî's, shows as fol.
lowvs:

1875. 187G.
Total Total

QuumutIity. Valueo Qîuaiitity. Vaelue.
$78,824,200 $4,024,807 $t0,800,305 $3, 771,705

-a considerablo falling to in quantity
buît a comparatively sliglt decreaso in
value. This would appear to indicate
tiat thor lias beenî a genîeral. ietrechcl-
ment ohl the part of ouir people, aven in
the natter of wlat inay be considiored
the necessaries of lite, and aise a consid-
erablo rise in pirices in itliis branch of
tiade tlioughout 1876 as coirpared ivitl
1S75. But, thougli such conclusions are
P.a-rtially correct, itavill bo found on closer
examiîination tiat the greatost décline in
quantity and incrcase in value is in, the
itomn of sugar, in which there is a decrease
in quantity of 17,469,04.0 lbs., and in value
of only $289,005. This is to be accounted
for by the cessation of r'efininîg hore, tho
working off of stocks hOld provious to thé
change in the duties, nd the limîîiting of
iniports to actual 1îants and ta a hîigler-
priced class (of refiiied sugars abnost
entirely) th nîî foi'în eily boii1g iîow imn.
ported. Tlio quTahe ty in bond is reduced

largoly, and the value also te some sliglt
extent,-facts accounted for by the fore-
goinig rermonis. The vexod questioni of

fli suîgar duties lias already beeni refewrod
to iii previous8 articles on " ITrado withî

the WVest Indios," and is too evast a sub-

ject for us now to olntor uapon. Wo mllay
remaîîrk, however, on oe point, which
might with propricty bc iisisted ony as a

quite logitianate incidental protection
fromn the competition of Aierican rotinied
sugatrs. When Ainerican sugars aie
eitered at our custon houses they are

adinîittod at, and duty paid on, the invoice
price at wliicl they wer sold. No doubt
in selling such goods for export, allowance
lis male by the Amnrican vendor, before
stati1ig lis price, for the diavbaock he ivill
obtaiîi from his governiîont on goods
exported. Should not Aimerican sugars
b treated as all other; goods are, and duty
bo paid On the mîlarket price of silh goods
et the place of production ? This is onily fair
as it is donc with ail other goods. Let us,
for the sako of showing this more clearly,
tale a supposititious example of a sugar
at S ets. por lb. or $S pcr 100 lbs. The
dty paid on this is 1 ets. per lb. or 75 ets.
and 25 p. c. advaloerun, or $2, miaking the j

cost $1075 pcr 100 lbs, and the duty
paid $2.75. If the mîarket prico of such
sugar is, at th2 port of shipniOnt, 90 ets.
(I ù ots. being allowed for Irawback the

duty collected On 100 lbs. ought te bo 75
ets., and 25 p. c. on $9.50 or $2.3S cts.-in

all $3.13 instead of $2.75; or a differonce
of 38 Cts. on the cost of 300 Ibs. The cost
of 100 lbs. in this mvya vould h o $Jl 13,
against $10.75 as et p1 eseit or, per p 1i.,
11i ets. as against 10 ets., wvlich is I ets.
per lb. This voild givo quite a nargin of
proßt in favori of slgars froin other couin-
tries, vlio allowr no drawback on exported
sugar, aid place tlhoi on a just basis of
competition as rogards pîico and quality.

Oîî comparing the average cost of two
of the loeading lines, sugai înd ton, fo' the
last three yoars, ve have the followiing
result

Quant ty. Value. Average cost
pelb

Sugaro.
1874 48,729,799
1875 50,542,078
1876 33,073,038

Teas.

$2,052,855 4 1-5c.
1,940,742 3 7-8c.
1,659,137 5 1-Oc.

1874 5,323,121 1,091,414 31 4-5c.
1875 3,505,101 1,100,602 30 17-20c.
187f 5,21G,502 1,402,901 27c.

ThaLt tlre lias been a considerable
ineaceose in1 the quantity Of tens imîported,
a reference to the above list will show.
The incrasoe over 1875 is 1,051,401 lbs. and
$302,899, wliile the anount remaining in
bond at close of 1876 is less by 185,039 1bs.
and $105,822. This shows that lower prices
have stinulated demand. This inicrease
in the quanitity turned over lias, liowever,
we fear been very little to the advantage
of our wlolesale importing louses, wlio,
from the witlidrawal of the 10 p.ý . dis-
criminatory duty ]lave had to compete
with the United States in evory town or
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village troughout the Dominion. IL
show-s what a bard fight they huave mnade toe
etain the trade. Were there any cor-

taiity thnst this step on tie part of govern-
ment iad redounded in amy grent degreec
te the- advantage o the mass of colr
sumers, such a poiicy iniglit be considered
advisable, even should individuals suf'er
but it is iell knun tlat sucs is net the
case, that prices arc not thereby mate-
îially^rediiced te -the consumer, but te
extra profit is alisorbed by Vie retail

1874
Impilortedl froni U. S. Quantityý. Valz

Tea, Green or Japan............... 7.0,109 280,3
do Black................ 107,029 27,1

.otais.............. 857,498 307,

Sugar No. 9n nd over (old tarifr) 4;225,775 239,
<lo uînder No. 9 do 148,803 0,
do No. 16 anîd ove, do 81,979 ,
do Oler No. 13 ................. ............
do No. 9 to 13... ......... ............
do under No 9 ........... ...................

To .. ..... ....... 4450,017 $251

This sholvs, as was to be expeeted, a gia-
duai increase eaci year in the quantity
and value of teas, and a considerable
increase iu tle quantity and value o
sugars ma 1875 over 1874, vitl a imuch
sligiter decrease im. IS76 proportiointely
thon iu the agregate of sugars inported
fron other coultries. TIie îensons for
thîs vil be suîfiicienitly evident froi our
precediug remiarks.

Refe-ring again. to the ngru-egate of
.îînpimts, w"e ind several conludsioîîs foi-cecd
upon us w ulicli suppiy cause fi- congi-atiu-
iation. The total impoits are very slighîtly
decreased, and stocks licd both iii bond
and in our wareiouses are cecidedly
11ghter thali at the close of 1875. Ther-e
are imdications im this trade (s liargely in
stapIe necessities) that the general pur-
chasing poier of the coun ry is net on the
decrease. el. grocery ti-ade, too, noe
doubt, lias been overdone. Tlere las
been over-creditimg; over-importation in
tie. past lias led te udue extension of
credit te incompetent traders, and the
difficulties and comiplications caused by
the changes referred to have aiso lad tiîeir
efûeet mii brmîngmg about recmit failires.
But the imnportimg and jobbing trade ha v
stood the testvoll, and the cautious policy
pnras ed on all sides at present must tell,
and is placimg this trade gradually in a
sonuder position. ihe actual consumptive
deniud lias, we believe, reaclied its lowest
point, and prices are likely te be ivell
maintaned in the face of the light stocks
l1elC. Vithi judicious legislation directd o
against whbat can hardly o cailcd legiti.
mate competition, and tie graduai revival
of.tu-ad: on a sound .basis efsupply and
demiand no- taking place, wve feeljudified

merchant. Large and quite dispropor-
tionate profits are being made by them,
and meanitiiiie the couintry;is losing its
direct import ti-ade which formerly sup-
plied our shipping with nnny a cargo. Is
this loss compensated by the gain to the
conmunity ? IL bas oicarly not yeL
becone so.

We next draw attention to the an'nexed
list of iiports of tens and sugars froen the
United States into Monî-treal dlring the
last tIree years:

ue.
5

520

986
494

,577

.1875 ý
Qumniyily. Valuie.
1,125,0-16 $427,575

208,870 52,114

1,333,910 479,089

741,064 42,000
21,912 878

40''3 221,57
1,291,153 53,173

1,3t2,734 55:473

7,542,110 q373,581

1870.
Qulaitity. Vaîlle.

1,951,105 576,808S
08,U2 20,X31

2,019,227 597,039

5,289,971
410,391

5,700,302

17,920

,332,094

Liaticipating a considerable inci-ease in
tlis branch of our1i city's commerce as ivell
as a moire rmcuneirative sele of profits.

COMPROMISI NG.
One serious difliculty lu the w-ay to a

rienewl et' the currents of trade tlhrougi-
out the loniniion in a continuons streani
of fres i ad nhealthy life and aetivity is
this imatter of conproinises withi solvents

either undei- the net or by private r-
rangmoent. 'lie facility wi th w-hich tliese
ar obtainied bears eavily on tle ci-efuil
and prudent triaders ini aliost overy town
and village iii the Domiion, foi- there is
scm.cely a tow-n or village of any size butL
las lîad poîisouat expei-ieiîce of" Vie filet
lvithin its liited cii-le. 'Jlie t-ade- lie
stiOggles iianfilily exei-cising evei-y care
and economy, devotimg lIs every faculty
aud lvo-king liai-cl, in the effort to pny his
debts in full amd support himselif tli-ougi
these liard times, oftenl finds his courage
vyeakcncd by lis comupetitois stocks be-
ilng throwlin on-lis limited market tliougli
a compromise that enables him te foce
sales at or bolow cost. ,Into tis losing
gamle the solvent trader ih blinself amost
forced mu order to reîize his on stock
amui neot hs payments. Such forcing of
goois at lonv prices on the pai-t o a ick-
less nîoigisbor oftenî precedes buiki-uptcy
That iannot he avoided, andi the otlher
traders iake up lteir midiils to endure it,
feeling that it nust sooi wouk its o-n
cure. They fiid, however, after the re.
sult they had unticipated lias comle to
liglif, ne curo takes place and ie better
condition of things is inauigurated but tIe
stock l-ihich tley had hoped would be

dxposed to public competitioii, and for
ivhich they v'ould have ai opportunîity of

bidding, and thus controlling so as te pre-
Vont selling below cost, is never put up
to competition at all, but the insolvent

lffects a compromise apparently nvithou t
any trouble and at once resumes his reck-
less course, in better trim to do so tian
ever. Irave they not a riglt to cry out,
being really seriously hurt, and tieir best
efforts to do whbat is riglt by ticir credi-
tors frustrated, or at least made more
difficult by the action, percliance, of these
very creditors themselves.

In a recent article on the Insolvent Act
we pointed out the difliculties iii the way
of legislation poviing a cure for this evil.
No insolvent act that could be franed,
go long as it leaves, as it must do, the
conitrolling poier in the bands of the
creditors, eau prevent it. The evil lies
w ith these creditors to remove, And they
can do it if they vill, by steadfastly refus-
ing te compromise vitlh any trader wlio
lias been reckless ii underselling and who
is likely te be se again--by putting up the
insolvent's stock te compotition iii alnost
every case, and assistmng the other local
inerchantB te purchase it; and by tiis
menus, if the insolvent does buy it, by thus
exposing the stock te tenders froi lus
rivals iii business they secuire that lhe shall
pay a price for il as bigh or Iighir tha1
what any of tlen are prepared te give.
In cases ihere insolvents have slion
disbonesty or liave rendered thenselves
open te suspicion of ity their creditors
N'euld find it in their onvn interest in the
long run te imsist on the estate being
wound up, and refusing all offers froi the

h'bolesale bouses veith n-lion tley do busi-
ness, they would exert a imost beneficial
influence, and assist il putting su end te
lhat is really a slur on our trade relations
vithenehai other.

If retail ierchants in good standing
wvould insist on their views on this question
most strongly oni every occasion te the
insolvenît limself. 'The same course ouglit
to be pursued as rigidly in cases wliere
reckless perseonal extravagance lias beei
the main cause of failure. Several cases
of this kind have beeu unpleasantly prom-
ment ]ately.

We nay add for their consolation that
our Dominion is net aloîse in thtese difl-
culties with insolvents and iisolvent acts.
England is at present aise engaged oun the
question, and, judging from the draft of
the new net it is proposed te introduce,
n-ith very little hope of working a refori
by means *of law ii ivhat is peculiarly a
inatter for individual action.

pis proposed to use hie stenisi, p real
,e s,-nu fora3 couîveyiuîg cattie froui ti counutry
e, En'gland. IL wile ho iited p e a iîner

modern requirements at a cost of $250,00,
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THSE GAIT-MILLS CORRESPONIENCE.
Atn intereistiig corresponience between

Sic Alexancer Galt and Ir. Mills hs, just
been published. .The letters on bath sicles
are lengthy caused in a great degree by ex-
tracts front old speeches and letters, Mr.

Millsi object being ta prove Sir Alexander
Galt guilty ofh inconsistency, a charge
which is ta soie extent acmitted by Sir
Alexander Galt, and which wiill not be
deelied of much importailce at present.

The view's of a cahni spectator of Sir A.
Gla1t's experience eannot fail to be inter..
esting to the public. The longth of thuese
letters is such as to preclude the insertion
of tlcim in fll, but woe shall endeavor to
give such extracts as will place thue views
of bath parties lily before ouI' readors.
The object of Sir Alexander Gait seems ta
hiave been to cor-rect a hmis-statement of
his views minde by Mi. Mills an the
sttrengti oh his forie' utterances in Pai'-
iament, He says

As reference las been releatedly made to
miyself in this debaite, tend it luns been assumed
thit imy views ave imaitermtiiliy changed, will i
youi permit le briefhy ta say that I nut e1,
myself, couscioius of liaing departed ftrom the
tisis on l which 1 hse liays coenICded ihe
commercial legislation et' IOnn1ada should rest.
I believe in the so-undness of the principles of
fres trade, but I hold that their application
miust be mîodified ta suit the ciuumstances of
eaci coutry, and thnt it ls impossible, or
rather, unwvise, ta ignore the elect of the policy
ofother niations. The tariffofl859 eiibodied my
viewîs oi tle application of free trade aO Canundn.
In 1864, the great Amnericai rebellion and the
taxation. consequient thereon, enabled us largely
to augment our excise duties, and IsOInewhitt tc)
alterour cestouis. Ii 186, .he cessatioi:of the
rebellion, the repeal of tIe reciproeity treatty,
and fttc approaching unîlion with the Alaritiue
Proviees, Il rendered a readjistîtnenit of cus-
toms duties necessary. These several neaisures
were carried througlh under my advice, te sine
primîeiples underly ing ail,e and experience
ias prove tiat t ey are acceptable te the
country. I remîain of the saisse opinion today,
all I iismuot aware thatin ml y letter of Sepîtem-
tir, 1875 to Mr. Ferrier, or in my mosre elabo
rate address delivered in Toroitu im lay latt,
both cf whuiclh received very gelncrl circulation,
did I depaurt from the sanie grund.

I negard tAie circumsstances of Canada now as
so niuch changed from wlit tlhey were in 1866,
that a readjustmet of fie tarifh has becomuse
tmost desirable, oiwing ta tle seiw iiterests ta bu
dealt witht uider the union of ail the British
Ameutr'cahi provinces the altered Coidition of
affairs in the Unite States, thîrouglh their gra-
dual aproach. te the positioi held by bothl their
commerce and circuuultiiig îinediumîîî befcore thic
rebellion, and the devt'eoleliunt of niev anid ii-
portant inidustries iiongst ourselves i not omit-
tiig fle provisionnecessary fai large andt,] ever-
inucreasing expenduiture. I do not allirim that
legislat'ion eau cure the îiresent state of afl'irs,
or restore proserity tlle ailt cilur cotuitries
Continue ta sulr but I irmly believe thait on
Ile principles aic down in 1859, aid heaviig
regard ta Our business relations with lue mtlc her
country anud other nations, elsecially- with the
Uni ted State, a readjustnint o the icil' noi
uculd greatly tend to the aitielioration of the
prneset cnCommercial distress, and wuhil ccr-
tainly lace ouir siifl'riig industries ii n bletter
position [o take early ad vantage of tlie recur-
rence of more prost'rous days.

I trust yoti vill have le objection in tise course
of the present debate ta iake the correction h
have noted, and I should he glad i' you would

i ___________________________________________________________________________________________

rend this letter. But as I lave no riglt to ask
this, I enclose a copy to Mr. Gibbs, who aiso re-
ferred te mue, in order tihat lie înîîy, if lie pleases,state m'y vie's, hlnid yon have any objection
to do so yourself. I have requested him il] the
tirst place to ascertainî youîr wisbes.

Believe m e, mny de ur rr. M il ul
Yo le very iilîîly

A. T. GALT.
The Honorable David Mills, &c., &c, &c

The greater portion of Mr. Mills' letter
in reply is occupied with quotations fron
Sir A. T. Galt's speeches Lo establish the
faet that lie haid cotnmitted himîself to a
fre trade policy. In the eoncluding por-
tion, which we shall copy, he explains his
own views :

The observations I have just quotedl, in my
opinion, are quite as applicable te the condition
of fiungs Iwlici nowr exist as they were t tote
condition of things tlien. You did not ait fiat
tim)-, tbink it wise tn increase the general buirdens
of the coli ntry lii order ta relive certain branches
of indiîstry which imiglit ho depresse-1 owiig to
tle striligency co flic tlimes, but which there is
no reasoi to suppose sulied more than nnny
cilers lr on whomli the increased lirdens would
ha e ai llei. It nay be tlat, by a re-adILj ustieit
of the tîîr'ilf in the interest of certain ianiufîî ac-
turers, their positioi w'ould be imîproved. Tis,
h. over, could be only doem at tli expenîse off
oliers of the comu niity not a whit muîore pros-
perons, ilo in addition to hearing their owni
birdens woild be called 1uponi te pay iribuîte
te the favored few. A poliey of protecting
onie class oi flie Coiniuiiity is not uade leess
objectionable or less pernicious because it is
accomls isled by a system of taxation, called in
the lanîîgîîîîge of ils supporters I incideniali
protection." Yoi are wel aware ilat finaicial
reformî in England for hailfa century was simply
a w'ar ulion a systemi of inîcidenîtal protection.
As long as the majority of the nation lad faithî
in a îpoiiy of restriction, an attenpt was made
to imuprove the condition of every class of hie
people by protecting themî agitinst foreigin ri-
vals. You know tint liskisson, Villiers,
Potulett Thomson, Cobden, Peel, Gladstone
Lowe and other finîancial reformîers, for It period
of iearly fifty years, made tr upon tiis very
systemi, whicli you, te i limîîited cxtent, woult
iiitrcuIice into Canada. The whole aimî of these
ciiiiiieni. men wvas 10 impose no tax lpon tic
iolple, except tihat vlich finds its wity into fie
public treasury. ILt was on thlis grotid youi
def'eided the tax which you iîroposed to put on
toi ad sugar in 1862; bit if what youe now
suggest is rgl b yo wire wrng thenî, and the
statesmi en o f lngland, iwhose naiies I have
nientioied, bave procueted 011 Illn ereieous
basis.

'The ilicidental tiax uîpon hoime mnuifactires
which resul ts f roin di les un l rs of si iiiil., r
kind, lis nlot pi-orit ,' says ir. WBa3iiat, " it is
robbery." I must say ilat I coicur il this
opinion i anl i mt unable to inderstiand how
you Cn better by taxation one sufilering indus-
try wiitholit doing ilore tiln a correspunîdilig
mischief to every aiier.

Ii your letter ta mse, you lmtiimaîîte that
Chalnges i fie arift arc lou recuireil in conse-
queîîce of the developmient, silice cofedration,
0f iew industries. Ths ils a curions ·reason ta
assigîi for furlier taxation, and aine wi%:ch' n
an iilentail protcctionist, wIl tind somte dilli-
cuit in suistainineî The indlstriCs of whicli
yoi'spue:ik have grivai up, you Say, since 1860,
under tle îîreenîtt atif'. Many I net sugge t, if
tli-3 have teCi caHied inito exisience, and lmye
lbce, ti sonie extent, deveîopd unier the lre-
sent oider of things, hIleir con tinuîted existence
indi further development do îlot require ne cv
o:dter. If these industries, iatever they iiay
li, have growni o sili imp'tnce as tio attract

generni attention and those who have iivested
their capital in tliis way considered .lii invest-
iimiut a profitable ene, they have ne need of the
nid whicl you y propose to xtiend te them. If
thecy lire profitiess adveitures, called into exis-

tence by tle i'ash and the inexperienced-if thîey
are barn tut ta perise, unless protected by the
Governiniit-wly sould we interfere ? leur
proposition, as I understand it, is not ta nid hie
weak, but tho strongl; not te help those that are
ready. ta erisli, but those that are able te pros-
per. If tis be so, apart fromt the wrong that
woild be donc to otheis, tlhey do not require
Scll assistance. If you propose te lelp unpro-
itable uudertakings, your proposition becones

one te encourage t le nuisiirection of capital.
This is very ditl'ereint policy fromt that whici
youl suggested in your Buidget Speeches of 1859
aîid 1862.

Ii 1859 yo imposed import duties that were
highly protective, no doubl, but it was, as you
subsequîenlly inforied Ile country, fromt noces-
sity, and not fromt choice ; and yoi souglht to
escape from tiat necessity at hie first opportu-
mity. Your idea now appears ta be ta chan e
the tariff-not witli the view of obtaining tie
revenue by a fairer lis tribution of taxes, but ta
aid certain industries which have comte into ex-
istelnce aind have groniii ta considerable dimen-
ions witlhouît such aid.

At oie timie there were well-informed men in
Eigland wlio beliered thit a machine by whiih
ene iian could do lie work of aile hundred,
was an iujurioils iiiveitioii-tliti it was siniply
a countrivanice Ie tilrow' niiety-iint 0 c oi f elle-
iliiyimienut. There wrere also w%'ell-iniforietl ienî
- diare say there are same still--who believed
taitt extravagance encourages induiistry, and
tiitt i country prospers miost wliei everytiing
is scarce and dear. There arc no doebt many
who believe tint a system of taxation maîîy be
devised by hIliCle somte people iay le assisted
at nobody's explense; but [ did not suppose it
possible fthnt you could be amtonig the iimiber.
IL le true yom say ailnr circuistances ire peci-
liar ; but I nm inable te cuderstand wihat there
can be in those circumstanices ta render t policy
which stands in lantagolisil ta I'el l-seLtled
econoinlc principles, and whicli is in itsclf bath
vicious and mischievous, not only innîocuous
but higlily salutlary i tiis coitry. lu 1866
yoî iireservedly favored Free Trade as the
pîolicy best suited to the circiiumstances of0 Can-
ada. I aui unauile ta inderstand wlit pecilia.
rity in our circuistances lias since arisen whicli
would nialce suitable ta our condition what was
lien unsuitable In what way have Our indus-

tries retrogrnded? Hov is it that a fiscal policy
which ou deliberately rejected il 1866, you
now thiik it prudent to recoimend ta the favor-
able consideration of the Canadian people?

As tle couitry lias becone eider, its indus-
tries have becomîe more secure. .During fie
iresent pleriod :of depression, no manufactures
have sullced more thain soute of those tihnt have

been wV ithout foreign competition, and whose
condition ioaild not be improved by the policy
you1 voiid inîauîguîrate. Of this I amu certain,
thael aImonîgst the public men and political wri-
ters of Engleind wvhio have given attention to
finaicial subjects, you will Iu k li vain for one
who will concur in tlic opinions ilipllied raiter
thi expressed in your letter to Senator Ferrier
of Septeiber, 1875, and l your letter ta me of
the 17th ilest.

Yole ask mie to read yeur lettOr to the House.
I shalh, if no objection is made, comply with
your request.

My dear Sir .Ale'xaniile
Yoirs faiblitiily

DAVID MILLS.
The IIonorable Sir A. T. Galt, Montreal.

%Vc shall noy give the conclusion of Sir

Alexander Galt's rejoinder, in w'hich ho

professes ta giî ' his opinions se clearly as
"to renoVe ail doubtsa" as ta what they
n ay be. )Vo have rend it carefully, but

nust own that ive arc not by anîy menus
certin as to the writer's views as to the

cluties on breadstuffs and coal:

I shal, hioweer, nor endoaar brifly teom-
marize mîy oliions, v lich twill rem ove ali douîbt
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f any bu entertained, by tbose Who May do mel
the bonor te àttach weiglt to thein.

Taxation in. Canada should be linited to pro-
vision for the necessary expéntditure, and cer-
taily not imposed for Ite piîpoiea of fostering
pairticular iaterestes to the dletrinent of tli pob-
lic at large.

It is impossible ti relise flic necessary.revenue
wiilthot depiending mainly upoi tie custois
deties.

Raw iafterials, or quasi raw niaterials, natu-
rCly belong fto tie Frce List, except in thre ntal-
b silistance (lx Canada) of tropical produe-
t ions.

Tobaceo, tea, colfee, sugars, spices and foreign
spirits, witl an excise oti lomlte-miade spirits,
yield lte most direct return.at ismallest cost of
collection, nd ilerefole arc fit subject for duty.

But the highest possible scale ofaluties osn flic
Consaumiption of.tiese articles Ivould b utlterly
inadequate te muet. elte vants of tle l evenie.
Therefore custonas duties mnust be imsposed
upon goods.

The circilmstlaces of the country, as well as
thre ifluence of liublie opinions alike forbid one
uniforni rate on al articles of importation.
Consiqueitly, difl'erences ii tie rate of' dity
beconie itìevitable, rangimg froe the Friee List
upwards te absolute prohibition.

In lthe adjustient of a progressive seale of
duîties, te general principle slioll he hield in
view that flic rate of duty shoutld lave a (criain i
relation to flic outlay of labor aid ciaiital upon
the raw innterial cf ich any article is coi-
posedl. As an illustration, I marry sny s' g ti
should not pay as highe a rate as a peinim1 ife.

Thtese goods ail frna thre subject of competi-
lon ini ouir markets, betweei various foreigi

countric. snd also in a yerily iiereasing ratio,
with similti' goods prodiced hi Canada.

It is from the contftint thougli graduai eiange
in flie relation of ti, se foreign coutitries lo e ach
other, and to ourselves, thialt alteratitns in tie
ratet of customs duties become periodically
ieceasary. At one tine, as in 1859, an increase
is politic; a~t antîilier, in 180, a decrease provd
ist iseful te Canada. This is true, irrespec-
tive of filiancial .iecessities, thougli this last
causes frequtent disturbance of fiscal trade
arrangements.

Thought a certain uniformity vill alvays bc
found te exist in tihe bulk cf our imporiation of
manuf tured geods, enablintg tie basis of lie
tariff to be called 20 per cent., 15 ier cent., or
17 per-cent., still it s ismpossible that slch
uti'ifermityslould notdisappeairi manyartirles
and tiiniely changes sîntuld bu made.

Such necessity for change e:ists. noir a tel
lias existed for tle last two:yeî,rs, caid iijury
daily iniensifying, is growimg oit of fle posi-
ponemnct.

These general considerations Isst, lit mîy
opitnalways receive attention frott a Fntactce
Minister lit adjuîstimig lthe incidence of îaxattion
by customs duties int any country.

But besides and beyond these poeints, il is
impossible for any suchmnimster to omit givitg
dIe Nveight to thle peculiar position of tlei

Seople whtose affiirs lie is aduiisteritug. Ile
caniiot fail te observe how far his actionimay
bu moditied-nay, must be,-by tLe politica
relations lield towards othier.couiatries, Letm t
illustrate my meang by asking how ilt is
possible in Canada te adjust otr taril'f wliithout
coneidering our positiont towards Great Britam
and aIlso t lite United Stiates, and by tlîuir
attitude towards oetrsel ves.

Again -te naturai condition of flic country
its -productions-lie character and employ-

ment of its people, are'all equally subjects te be
studiedtIhe momers. you admit tihat ne univer-
sali rue and uniforme rate of taxation can exist.

Talkiiig Catada as ithe exam)ple, 1 find that
since1860 ive heave become the rlers of a vast
torritory. (3ur utîterests,îi vere formerly
ma-nl vagricultîural, have received the acces-
sion ef acm st mpitiortant maritime.nterest-eur
manufactusring industry lias become largCly
develoned-ve bave got i vast area tr Ithe
settlem-tent cf a new populatiun. These most
imporant elanges bave occtired, oinicidenttlyi
Ivit ti gradueail reaction in our great customer

-flic Unilted Sates--fromo a state of fi tcions
prosperiiy and higlh prices arisintg out of their
wvar expendite to f heir nolrmsal state of a

nuiros activeitlietpoe-rduig
muc h the samte articles lis ourelîves. Can ire,
or ouglt wie te ignore flic fact that the change
in their coïulition-not in ouer own~i-las inow
closed t us thit tite markt f itat wia ires Open from
186 to 1870 and Ionîg aftet'îvorwrs, ivile oer
hiircets are stilI olent te iltei. The priiiciple
cf Frec Triade nioy warrant you in sayimg

lYes," btpriectical statesiansihilp and flic
voice of the coîuitry syilI, ilhink, ans'wer INo."

Youe <uote front mty speeches in Parliaient
i 1870to. show ti at I lien very strongly
p tosed'ditties of a retalintory cliaracter upon

l poris fromis the United Sfat es, atiai 301 now
charge mie witli advocating tat iwhich I then
condeunied. In. this respect, atia in this onîly,
ai I lrped Io adtlf fimt yoiu are riglit. 1
fianly' confess t ienny vies inI this respect

iasaholfy chtiged, but yot mst permIt le
to observe that this question of deiliig with
ftle United States is rather political thian ecoio-
miîcail. IVere oser relationsto tie Unîitcîl States
flic saie to-diney ls lhey wiere. h 1870, I Iave
little dot.bt I shouki occupy the attitude f then
did. Blit they hae whlly chaig'd, na I hsarve
changeil thii em nt.

lIn 1870 Candilla had just completed lier coi-
federation. Novsa Sicotia wsrî still restive aui
untieaisy. Neitfeier omir ow relattions lor ltse of
Englaid wecre t all satisfactoly ta,'Itrds I li
United Siates. Thlie Flenii Irasids were iive
ini ouir recollection. The Fislheryj' displuîte wails
tempilorai13 shelved by a systemt cf license,
wiiiC flic comtiplint îts againîst lCntglhid w'er c
festeriiig in lte Ameirricaiti public niiind. 'Te
Reciproeity Troey liad been repenlled, but 'v
haiîd experinced no ' circuffes rom if, Oinig
to he conitied derangeient of Amicriscan i u-
dIîstry folloving ie Iw-ar, and wie ail lookeil
lioeuitilly to a restorition of our commercial
intîercomrse ille flic United States as naturaiy
at tendant on a rencwal of friendships between
the two multinl s te arise Wiwhen flic mtonetiary
irriiation lied dlied out

Tie Goveriiientt in 1870 Itought it advisaible
to propose iimediafte action vith referetice lo
certali articles ofiimpîort fromli tited states
as being, im their opinion, lthe bst course to
restore former irade relations. 1 ilie dittered
wVilh dem, tle question being. esseintitlly onie of
ouey, and I said, as yon: correctly quolte : " I
ait entirely Opposed te anlythimg imi tle sha îe
of retaliaiiiin. I 'ould avoid all p ossil ie
causes Of irritation, believitng, is f do, tiat

o te j ioeY trhich w, uli oi;ncst rsiore us to
ifriedly rade relatiomle ts well will Ile United

"Staltsas. with olther coîuntries, is thatît whicih I
have laid fiefore tle loause.t
lin 1875 ia.d to-dii"(ltue situation hias changei

ln every inmportants respect. Tie Confederation
ls fakirl3 conslidaed with a knowledge derived
fram. ten years experience. The Treaty of
Washling ion fhis restored ansicable relations
betiween Great Ifritain and tle United Siates,
but it has lit the sane dihposed of alil n
Ilhen) depended onin future negotiafions for

eciproeOy. 0cr Feniai clanis have been
p;geonolc-d; the navigation of tie St. Law-
rence snd of our canlais as Ieei conceded, and
our Fisfierirs surrendered, vhile Ive still wait
fur the large itidemnit We look for. The poor
equivalenis of' frec tisît rend the ftporary use
of navigationt of certan Ame6ricnitt waiers has
been all Ire have yet ecured in returl.

Le. isalso cetisider tIe spirit in, which
thre UInited:itafes have executIled. fleir part of
tie treaty but ths is nîeediesa; iL is only tiee
faMiliar to us axll. You may, however, bealr in
mind, that if I have been provoked by a sense
of cotntied and systemîîatic injustice and
evasionu of duty to express flie opinliln tiat ifî
Aiirienns should bu net hifeir, ownuîsllsl
sîîirit, I lave siii ln ircr thni ir. Macktunzie,
t ic Premier cf the Governeniit-to which you
belon)g-las net ouly said, but utuially/ donc, in
rcfcrefrce te flie canal question ; and for whicl
fle country fully siustains blim.

Apirt, howeîvverftron wlat may be termned
the, p.olitictl aspect of our trade wiii tlhe Uniiiedl
Statcs, ne ce can fail to obseuve that the

econonical conditions ait wiîich il is carried
un are now ws'idely clianged by flic graduai re-
turn of te. Attericai people to thesireu normiia
state of cheapi producers of very iuclh tie saile
ai ticles as ourselves. And in ioticing this wve
mîîust beur ln miul thiat, owing te ftle great ex-
fent and varied climiate uf the Dominion, 0e
section Of our country is flie Consumiler of that
whici is produced it ainother. It iras this
diversity of production tha sltnde flic ecipro-
city Treaty peculiarly valuable to us, entabling
us wth grent cdvaittge ta excIange witi thie
Aimermans, itstead of seekimg directiy and at
disadvantage, to transfer ftle identical flour, fisli
and coal from thle producing te elhe consuming
districts of Canada. The policy of Reciprocail
Free Trade With Ithe United States, I sîîslanin
tn' as stronîgly as ever, and I shouild be de-
lightied Io se sc a scitheme ndoupteid as Itat
pîrcîoounded by irt'.Breoii wlieu at Washington.
fleut it is idle to dreamî of this io,. re have
literally nîotiig to ollfer flie United States in
excliaige for Frce Trade, except nostri ums of
political cconioimy3, wli irich they dscapise-:and
recogiiiing flie fact tiiat, all ciiir eflorts at cou.
Ciliafon ltive fatiled, I liam now prepired to fry
the ofer plicy of reciprocal customîs duîtfes,by)' iwhIich tfiy imlay Possibly be iiducecd to view
the subjett fmt a difiereit liglht. One thing [
fiel iassured of, sd that is, Ohat flic present
tendency of ouer traide is te inakei us mIore aml
usure daîepticei t on the United Siates, w'elkei-
img our comnmerciml, and liereafier ouar politicil
contiectii n vilt Great lrifain, iwile our habits
of'self-relintiice' tire less tita lusé developeil.

i have iowr i lope, wvith sulli'ient distinc-
ti rness, repflrmed my îosition, tiat the Tariff
or Canadia missi. be dealt wvisithe oi tle basis of

iaodified iree trade," or e incidental protec-
ttion," wile I fraIInklIy admit aniy inconsistency
there iiy be lit desirmiîg to llpose diferential
dulies ci many articles of Americt produc-
riais. The teal question at issue, lowever, is
whethie te present Tarili' js te best possible
foi' the litsent cireumîstansices of Canada. You,by yoirt maction, assume the aflirmiative, aend
muîîîst consequently bu ield te tie position that
veien unîîîxampîîled commercial suffering exists
mii tie country, youcan, as a Goveronment, do
nothinîg ivhtatever ta relieve it. Yeu allege
thant the causes are beyond your contrl, and
tiai. naura must supply the remedy. 1 talie
teli contrary position, :ud affirm that the pre-
senlt.Tarii' is emltinently artifhical, and therefore
Open at ail times te beieficial change, and theat
in a pLeriod of severe distress, tle dity of flie
Governmeit is 1e try flic ffeect of changes. It
has a maost gloomy and depressitig influence cil
the mmnd of the country for :iarliement to
aessumte flic attitude-of admitted ilucapacity lo
afiord relief for two successive years.

li conclusion, aind as illustrative of flic
laitigonismn of opinion between us, I Ivill take
the sugar' duties. I thinîk you iresided last
year over flic Conmittee of enquiry into lite
effect of flue Anierican bounties, and lthe restlt
of3our inîvestigation shewIved tiaft, owing ta flie
boutfy, or people ptrclhsed'refined stiguar aL
litle below the cosL of production. Takinig
tItis ntaked faet as proved, youe argue tliat tle
interests of Canada ara best served by tain-
tainiug a scle of duties titat gives titis result.i contend, on tie ether hand tit It is faise
economy t purchasC an evanescent cnd purely
artificial reductioi of a very ittconsiderable
auont oni refined snigar, at the cost of
driving out of tlie country ait industry regarded
by all commercial nations a of the Iigliest
Iamportance and eaiiliiig tlic sacrificeof our
foreige tradewiit fle M'est Indies, wlo ougfit to
bu our best, cusomers, and lyhose trade can
alone make us, conimerciiiIy iidependent of
thre United States. To obialen tihis trde, I
vould rather redîîuce ditles, se tas to make

refined stîgt: actlally' cheaper ilian at present.
Again, tis a furtifr illustration, I tfake seuci a

lest of nîînuîîfactuurcd: articles ihe product of
tle United Sîtates, as ilat altacied to the
Draft; Treaty'-prepared by Nr. Brows'n-iaid I
afll'gc Gîtait lthe itîferests of Catnada aend Great
Britiaiîm Ivill both be served , by placitig an
increased dily uipon themli .

I ittiglht cite thc weorking of the i mAericano
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av l reference to tihe tea trade, ad other
instances con -lected with the ,ievelopineit e n f
enr Foreig-il trade, i n whicis chanuges il, Our
present Tariff are desirable. But those two

ulisstration ill, I think, suflioiently inicate
tise direction in whicli it appears to ie rce-

adjustiment of he Tariff miglt .e advaiitage-
eusly made, and 'vhich w oidi, I hope, as stated
in ny first letter to yous, " greatly tend te the
a nielioration of the preseit commercinl
distress, and certaiily place our sufiferinsg

5 insiStries in a bItter pIositioe te take early
tîiaviitage of the recirrence of' mucre prospe

Srouls days "
Yours faitihfilly,

A. T. GALIT.

LIFE INSUIIAINCE DEVELOPMsIENTS.

People all over the civiiized worId have

been startlet at the levelopmnsots recent-

]y madie in regard ta the exorbitant

salaries and outrageous expenses paid by
ise New York life-insurance companie,-
developments which, there is reason .to
believe, have but just begun. It may b
interestiig ta understandl iowv these un-
williiig revelations ]1ave cone to b made
public. During the present session of the
Now York Legislature a ineasure %vas inu-
troducedi, known as the Graiam bill, w'hicih
aimed ta str-engtlhen the StatO sysitm for

suerviising the insurance business, and

rellired more specific reports to be made
by the companies. Many Of the companies
immlsediately organized resistance to the

passage of this bill. This resistance on
their part naturally aroused suspicion, und

inquiries ivere institutet by the friends of

the bill as to the several items of expeunse
fo'rma.nag'ing the affairs oif the compassnies

payment Of premiums for several years
Tihe voluntary swvorn, certiied state-
ment of the Phoenix Life Insurance Co.
of lartford, ta be foundi ou another page,
is vorthy o emnulation on the part of
every company doing business in Canada.
Stuch stateinasts ivill enable the people ta
judge intelligently as te the relative

conoamy anid safety of the various coin

panies, and the passage of a law reqirm's'ing
thesm te be matie public in Nev Yoric
wvotsd b speedily follow'ed by the passage
of si1ilar lavs in the other States. The
revelations that have alreadty beei male,
showing arantsge of salaries andt perquisites
te the principal oflicers of fromt $25,000 te
$0,000 anually, vith otier salaries and
expenses in proportion, piove tiat public
legislative privileges in that tate have
been abused in such. ianner as to eiable
rings te fatten and thrive oi ticm. They
ailso provo that extravagance and plunder
have been the cause of the failure of those
life.coipanies Ivich have gese uider',
and tlhreaten the failure of still moe oft
tiem. The prosent investigation, if foi-
iowed1 tp by propao' ]as, mnay not onlsy
arrest the panic in life-insurance, but lead
to an inîcreased business for the hionest
aien that remain. The lionest men in the
busmness will encourage the mvestigatias,
and favor miore strigent segulation by

FIRE INSURANCE IN ILLINOIS.

The oflicers of' the companies refused ta In a paragraph ati table pubished is

msswer these inquiries, whichi made their aur set isse relating ta the. business o

position still more suspiciouns. It was tien snome proinent Compamies in Illimois

that tie Legislature pass i a rsotio durintg 1.876,. a mistake occurred il the
utherizing the snumeanîug of wittnesses, substitution ofa I nine " t'or a I nought,"

ai requiring thens to asiwer the ques' by Ivhici the riskes taken by the Royal

tiois put e them. IL is by this process Canadianl Insurance Coinpany were made

that such information a has cone ta liglt ta isppear nearly dtiuble of what they

lhben obtained, and that- there isa really vere, and ven compared vith the
preium receive " andthe surpus "

good deal more to comle is evidesst from Il prbius î'caivet Il ant tie Il splus
the ingenuity witih wiicl the oflicers et therein given, sioved 'nytln but as

the coinpanies have sticeodecd in evadin confortable state o tiigs for the com-

tie inquiryin certain imaportaimt directio-. paiiy. Wre subjoin ieiewiti a statemient

We ssay presusme that expansive trips t giving the risks written, prennus

Europe and California, on .wlici the vel recei, lasses paid, ratio of losses te

salai'ied oflicer wyas accompansied by lis premumtsfln, and the avrage rate Of prei-

famsily, vill be less frequenis in the future. iums, of' twelve outside companies uider-

Policy-solders vill not endure it. Ivritinsg in Illinois, which dteionstrates
eare tratei firi.Y, tisn l anot onliy that the Royal Cansadian bas

If tise people been pursuing a cautious and conserva-
qr'y mt tise affairs of tihe life-issanco tive policy in that State, huit that its
companlies vill lead ta the passage in NeIv Rati et Lasses and Avesage Piemiuin
Yni-ik ef a Iawv 'equirisg sworn statemsensts

Rate compare most,.favorably elvena weith
fro ever company an ta tie amunt o compa es who write larigely on special
salaries paid its officers, the amoiunt of anies
Officooreit ani expenses the amount of
eGcmnIsînsn paici on ec ibusines sand on N'-uiC nIke Pendu- *2Z. eue

tise collection ' premims, anti tise co a...... 17,d33,503 33,55i' 6,01 24 1 8t
parative amsount of Pl icies aid and Ain. Contral. 41770,S00 7MO98 3t,56 4 1 50

poicies t r ' lowed lapse after tise Con5eci, . 100 0,351 52 110i, ~~Coa .... 1,M0501

%allera

ic:tuN.Y. 5,84a,571 70.071 2).339 29
lartirord. Con 15013.085.r 195,814 54.01 27
Home11,N.Y - 19,38n,763 215,261 53,1P7 24

l'a.... 2585OS V40021 M8.040 61
t'llSoessi...... 6,570488S 110,208 81,616 21
5iu&II t'assis-

4, il , Cali,.. 1<i.555,ssn 12.,401 29,.852 241
UIides'writelrs 8,841,263 1'22,i7 87.790 31

STOCK AND 3iONIIT MARiKETS.

The S'ock market for the pust week shows a
'very decided improvemîent ina price. illi roind,
but msore parcticuiarly in those secuîrities in
whIsici the "short inîterest," alludied Ito in our
hast issue, ias been greatest. As reported hast
wveek, ise market exhibitcd mnarked symptoms
o' being oversold, and the iroLnbality of asharp
reaction has been verified. The uîsnnitural depres-
sion in 9sansk of Montreal stock laits hadl the effect
of atractiig frestaci largeinvetste, result-
insg in the graduiil absorption of a greaît deal of
tlhe ii oating, speculative stock, making it dif-
cuit fer tise cseorts te ieep their coutracts eut,
sst tie ruid resn fuloiiig feree severa

opertOrs te " bu3 in,' wichl tiey didi frot
1 M e lt. L is I probable that a reaction
iay set in, but fer the present the general
fone wsili be towarids smproveient. Bahk of
Montreal, records a rise fron 16:1 to 171, vith,
large and iveil distributei sales. Toronto,
after a period of dull negicet, was in usose
reqst ait I 7l1, asid uat ach stock on fic
market. Jacques Cartier was fimer ai 34 te
35. Mercliants fiiietuated between 72 and 75,
closing about 74. si tretil Telegraphs wae
msarked froni 105 up to 110, on the exigencies
Of the Shorts, Maily Of whom were foreed ta
cover. City Passenger Stock las improved
wonderfully, selling fron 75 up te 883 and
mssany think there is life in the old dog yet

AMUSEMENTS.
IL is scarcely consistent with the isdoimuef the

lav-coiserving porion of tise populations of
our large cities to ignore tise eduscalisg nlu-
ence of the plays niovadays put apon the
stage, and tieir eff''ct upon the minds of the
grow'ing generatioi. Boys of tender years [Jock
te tliese sceiools, where amîusement is made the
veiicle for uoniveyiig instriuction. It s te be
holied thlat our staid eduîcators vill take tie
hit, and lesrns frot evil how to do greater
g Id. It lies been wisely said tiat it would
take centuries of serinons te neutralize the
eflect of a run of a modern French play. IL
appears te be impossible to costrusct such a
play in which the chief interest is not derived
fron a love intrigue between a nîaried woman
and somtie gay Lothari The isusband in the

splay is by preseription dull and cruel, or some-
how greatly in the wrong, and the interest
and compassion are ail for those whò break
tie law. The perpetuisl breakisg of the
Marriage law seesoS te be the Sole sub3ect of
tîhsee plays. Business men: ,will understand
that, ihere the yoith of the land are nighily
taugit te ridicule tie moral liavs, it is not very
fair fromt the condition of affairs which lead to
conmunisi of a1i goods belenging te our
neigshbors. "Al1 work and no play malikes Jack
a ull boy," and, as people vill have amuse-
menuts lot themi be of an innocîuus, cbaracter
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Lt a faste for nissie bo encouraged, aid the
taste once acquired will lead the adilt te in-
nocent and eatlihy amusements. We tien.
shoild not witness tise spectacle îresented thsis
weli ontreal of only a few iusndred persons
in attendance et esie of the finest musical
treats (tihe Essipoff concerts) ever vouclisafed
to our citizeons, while tie attendance at vulgar
and immoral entertaiinsents cotild be reckoied
by tie thousand. There is taste enough latent
among tie peuple ; it requires developmnent and
direction.

RAILROADS ANI TUE GRAIN TRADE.

The Railroad Gazette recently had a very
interestng article on the grain imovement of tie

Atilaitie slole, is iwhich sme old figures are
presented in new and rather strikiing forms. Tite
total roceipts of grain atthe fivé ports, luontreal,
Boston, New York, Philadelphia, and Baltimore,
for eleven years past, witb the percentage

thereof received at New York, snd tie other
four ports together, were as follows:

Tear.

188...............
1867..............
1808.. .......
1869.' ........
1870..... . .
1871... .....
1812........
1873............
1874.... ........

87..........
1876 .............

Total
busels.

87,112,779
1O6,769,295
118,268,926
124,461,841
158 805 433
166, 429,653
174,525,321
192,452,353

212,013,854

-Prei silage-
.Ne Oher
Tork cities

Oi2 38.0
55.3 44.7
57.9 42.1
55.0 45.0
55.7 44.3
57.0 43.0
53.4 46.6
52.8 47.2
55.8 44.2
42.3 47.7
45.8 54.2

The following table shows the distributions of
tise percentage among the other four ports:

S. Mon-
Year. treal.

1866 ...... 10.9
1867 ....... 10 3
1000.*...-...7.8
1869 . ...... 11.0
1870... 9.7
1871.. 10.3

1872 .... ..... 10.2
1873 .......... 11.4
1874.......... 9.2
1875.......... 9.6
1876. .... .... 6.0

Boston
.Phi/a- 1 Bal -
delphia niore.

7.7 8.6
8.8 13.1

11.7 11.6

These figures show an amost continuons
comparative loss on the part of New York,
which li a been chiefly met by a gain i Phil-
adelphia ad l Baltimore, while Boston and

ontreal bave varied but little duriog thc
whole term In the actual volume of reccips
the tio last nmed cities have, however, i-
creased wliile Nev York lias increasei, but

less rapidly, till vithin Ilie lst two yesrs. It
niglit thus sceem tliat tere is no real occasion
for alrm on Ille part of New York, except lin
tle way of jealousy 0f msore rapid growth on
the part of lier neigihbors. But the triie charac.
ter of the change Can oily bo understood by
oking at flic disposition nmade of the grain

received, on whicl point the Age says.
lart is destined for export, notier part.is for

domestic consumption: and while it i a matter,
of indifference, coniparatively, by which port
grain is exporied, tihe domestic market of eaci
port is pretty strictly limited of late years.
-New Yorl requires just about so mucli grain for
itq ,own cossumptio an fo distribution for

home consumption ; and this aiounit it is likely
ta receive uider niuy ordisary circuimstances.
This is not truc of tise exîuort grain. Shouhld
the cost of exporting througi lotitreal or Ne-
Orleans becoie 10 cents (or less) per busiel
lower tian tise cost by vyc of New York, and
remain te ilrouighout a year, New York doubt-
less would hose esialy all of ils expert trade
«while mnintainsing nearly its othser grain trade
During tie seven years frem 1870 ta 1876, tsei
difrerence between tie receipts and experts at
New York rai-ied onily fromt 37,t00,000 to 45,-
700,000 buisheis i twas 40,600,000 is 1870 and
40,500,000 in 1876, though mentiuwiile tsei
receipts varied fromt 70,000,000 to 104,000,0M
bîshels. Thus the portion of tIse business most
liable ta fluctution is tise export umoveimient.
But tie ineroas n tiie receipts of the other
ports ias been wholly for export. They keep
from 45,000,000 to 50,000,000 bushels for con-
sumption cnd for local distribution, and expert
tise remainder: and tiis ressainder increased
from 33,000,000 busils.in18,73 te 70,000,000 in
1876, New York's expsorts ssmeansivhile increasing
only frocs 54,000,000 to 55,000,00). Iln 1873 the
competing ports exported 38 per cent. of the
total; in 1876 nearly 56 per cent. We may say
that tise entire increase in tise export business
lias been done througi tie other ports. Mont-
reai, whicl is not iicieh considered as a comn-
petitor, is seen te export nearly all its receipts.
It is tuis more formidable.as a comspetitor ta
N'ew York than would appear fron its receipts.
Boston, which usually receives about as much
grain as ionfreal, exports but a very sîall
proportion of these recetpts. Its export bissinesio,
thoughi larger than formerly, is still coipara-
tively trifling, amousnting evenin 1878 to only
4. percent. of tise total experts of the five psorts,
thougi it had 10l per cent. of tise reccipts. Its
large grain business is overwhelniingly a
domestic trade. New York, as we have secen,
requires. somtling like 40,000,000 bishels
besides its exports, ,whatever they iay be.
These are sonsetimses less thtan hlf of, its
receiits, somietimes much more; iast year tihey
were 57 per cent. of ils receipts. Th e Phi-
delphia experts show the greatest comparative
growth. They were a sssere fraction (19 lier
cent.) of its receipts in 1873, but hai becomeG2
per cent. in 1876. Baltimore ias increased its
proportion more slowly, having been a large.
exporter is 1873, and in 1876 exporting searly
as large a proportion of its total receipts as
Pliladelplia did.

The Southeri ports have thus largely ini1
creased ilseir exports, ehiefly becauîse the great
reduction in rail rates, especially in the stimmler,
lias deprivei Now Yorhk of its forneradvantage
as tise terminus of Itis cheapest route to tsei
scaboard. Se long as tise cassal was the
cheapest ciannel for tie trainsportation of grain,
New YoIc was sure te receive nost of the grain
destined for export; but wieti rail rattes are as
low as citnal rate.s, Philadelphia and Baltimore
are able ta comepete with it, otier things bing
equal. The Age further says

Meanwhile tie long. monopoly of exports
wsich Ne' York lias enjoyed tias made it possi-
ble to intiroduce and maintain a rate of taxes
for handling and mereiants' dises at the ter-
minus such as would have been impossible liad
the colnpetition of the otl1er ports been sharper.

Il is conc'eded tiiat New, Yorc tales lairger.tolls
than ansy other port Out of tise grain exported,
and the grain merchants fid it very ditlicult to
refurm this. The business is old ; the method
of doing it long est ablishsed ; a large niumsber of
inftiential ieolle a-e interested in prescrin -
every tax on the grain ; and tiere is unch
grecater diiticulty iii combinsing to introduce a
reforn than whien the business is comparatively
siew and abuses less firmlsy rooted. It is, hot
easy to sec hi the business which lias been
begssun et Philadelphia and Baltimore cian b
diverted to New York iwithoti a considerable
reduction in tIse expenses of exportinsg by way
of.New York. Such reduction siîsîst be eitier
in tise cost of carrying to New York, in the
expenses atNew Yori,orin tiecost ofeasrryiig
froin New York, us coipared uvith ite cor-
responding expesses at the competing iorts.
As to the fi:st, nothing mîore can reasonably
be expected froin tIse New York railroads.
The actio of the New York, entral & IlIdson
River Conipany last season tias resulted i,
overcmisng the dificrence of G cents per bushel
ou wheat formerly existing in favor of. Phil-
delphianisid Baltimse ost rail receipts exported.
It certainly is not reasonable to expect that the
New' York rilroads will carry for less tisss
thseir coipetitors, and tiey will net bc ale to
if tiey iry. Tie onsly hoee in this direction is
in cheapening tIse wateroute ; cnd tie aboli.-
tion of tolils on the canals wil scarcely be
suilicient to effect the desired result. :Such a
cheapeiing of this route there is.no reason to
expect, for tise present et least. Whist in-
proveiments of .tie canal and of the imsotive
power for canal boats may do towards reduscing
expenîses we are not likely te know tihis year
or next. As to tie reduction of expenses at
New York,, there seeis great room for it and
every reason te attempt il. As to- tie ocecan
rates, they are et leastas low frein New York
as fromt Pliladelphiia and Blaltimuore. They
cannot be made so mnuch lower as to be less
irofitable, otlerwise the vessels will lcve the
Nev York trade. It thius alpears taint there
is litile roon to hlpe for a reduction in lise
expenses of exportng grain by way of New
York except il the terminal expeuses, and it
possible fut lisre cen l imsproveiments. t wuvorks
now ii progress thrcaten ta divert the grain
tralic of all these cities. .Two water routes
wll sou be se imsproved as te ciealen in some
degree, and periais . very greatly, the, trains-
îortatio of grain t tise seabord. One of these
ts tle imssprovemssenst of the inouth ef tie Missis-
sippi, wiici witi admit vessels of large capea-
cisy to Nw, Orleains, and cheapen to sone ex-
tent tise cost of exporting grait by way of that
city ; tie other is tise enlargenient of.the IVel-
land Casswi n'ieli in a ycar or te v will permit
tipassage ofgrain vessels, of as la-ge capa-
city as most that sail on the lakes, fromî Chicago,
îlilwaulee, and Duluith directly througli te
Moistreal with very little delay or expense b-
yond that ordinarily incident to lake and river
navigation.

The improyement of the Welland Canal really
treatens a much larger diversion of the
grain trade froi NNew York than hfas hitherto
been experienced. Buit it threatenss ailso the
busineps of the more soutthern ports, and the
grain trade of the railroads east of Chicago, s
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well as that of the Eric Canal. If lontreal lias

already secired a large expirt trade, aid main-

tainled it in, spite of last year's low rail rates,
then it certailiy seeis tlit a further maaterial

clieiipening of rates by tle (Je nadiant roiute
must resilt in a nuci lairger traflic iltt wtay
ilan heretofore. The ronds te New York couîld
afford tobe iidiflerent te this coimlpetition dur-
inig tie sunner, if their competitors would let

the grain business aloe during iliat seaesi.
But tlie roads te Philadelphuia tian lt îi more
moust carry grain ail the year round i and must

comipete witIi vater rates ii order to .have iny
suimier export business from ti se cilies, while
they could net look for any consider.ble export
trade unless it canî be carried oun during thel
sinmi'er as well as in thle winter. 'tlie railrontl
lines tre tis likely te bo much embarrassed
by the Welland anal inproveient, between
ileir desire te naintain and iiîcrease the busi-
I1ess of the ports at their termini anud the nices-
sity of paying exiienses of business done. The

coiisideration'of these tlings prîeeits several
intriinte problens, tlue solutions tu whiclh cin
only be found in the future.

- Toronto lias voted the Credit Valley Rail-
way bonus of S250,000. Tle enterprise of our
sister city is highly coiiendable.

- George Ilarding, piilmber, Toronto, has
arranîged a compromise with lis creditors at G0c.
on the dollar, extending over eighteen mîontls.

-The new North-Western Transportation
Compuaiy-the coibined Beatty and Windsor
lines of steaners-is fixing up lis boats for.a

large Manitoba trade during the coiîingseason.

-- Sone cighîteen or twenty new buildings
will in ail probability, b erected within thle
Village of Moirrisburg duîrinîg tlie coming sum-
nier, (lie cost of which is likely te foot up 10,-
000.

- Owen Sound is taking steps te establish a
central fair of two or tlree days duration. An
attemipt will be made te induce the township
societies te amalganiate with thle Cointy society.

-Te 'Town Countcil of Tilsonburg have
passed a resolution te make Geo. Smtith & Co.
a loan of 52,500 to lelp lent rcbuild thieir
mills, which were destroyed by fire on the 5thi
iist.

- Two men were captured at Yirmunitl re-
cently while setting fire to two baris. Tliey are
charged with starting several lires hl Yarmouthl
lreviously. A Boston detectve, allurtd by a
$1,000 reward offered by the iiîgistratel had te
do with te capture.

- The ditch being diîg for the drainitge o
the Ellice swamiip is eiglit feet deep anîîd tweit 3
feet wide at lte top. The drain when coi
pleted will reclaii sote fifteen thousand acre
of the richest soit in (le Dominion and ad
ucl te the trade of Stratford.

Josepht James & (;o., roofers, &c., of thi
city, held a, meeting of tleir creditorscnî NIolda
ast, aid show ed liibilities of ibout $18,500
assets, nominally, about .17,000. Tie asset
are said te be in a rather tinravorable cotdition
the machinery of (lie lirm being valtied at $7
000. An assignee lias been autlori.ed to in
vestigate (le afinirs of the busiliess nd relie
thereoit.

- Soue little stir was caused in Pictoui oith e aside from the &oiis, were sume able
22n1d iist. over (lie reimoval of the agent of tlie palers in lthe I iighiI reviowing " The
Standard Bank. The Inspector decided oi his Postulates of Political Ecoiomy," aîîd exanin-
remtoval te iother lposition, but the agent, not ing anev (lie principles and tleories of tlat
conîsidering limelf' fairly treated, resisted (lie science in the liglt of modern researches in his-
inandate, and refused te accept the situation tory by the compiarative imethod.
offered. Warrants were issiued, but the new -The publislied statemuent cf the National
manager was allowed to take ieaceable posses- Life Insurance Company of the United States
sion. of Aimerica caîlled for short le Nat.ional, is be-

-- le jtîy at the late lire iiquest in Peter- fore Us, fron wl-ich we taie tle following fig-
boro' brouglt in the following verdict:-" That tires:
from (lie evidence addiced we tire iianiiiiioisly Total incomre for the year 1876............05,295
of the opinion intt tc lire in Dixon's Block nust -
have been the work of an incendiary Io is un- Tota disbrseiiets........................SJlO053

Itieerîî aiîlîlîîteai ieeniiry îust iat'elii] 'îid deatit claiîîu........................ . 220i,030knlown, anid that, said- incendiary mlust hlave hadl
al kiowledge of the premises i and we respect- Paid ollicers and agents.................... S429,023
fully recommîîend te tle tiown couicil tihat they Froin this statement it appears that (lie sal-
eii7loy t competent detectire to iake further iary-eaters received i'arly tw'ice as millch] as the
imvestigation." deati-claimants, and iltat the total reccipts

- It is somcîewliat suggestive that iearly all were four times tis large as the aoaun pait] to
the insurance journals publisied in Canada and (lie relatives of the insured deceased i tlt is, a
lie United States have all along kept dunib on ian pays four dollars for insurance, and lis

the subject of the recent shortcoimiings of Aier- helirs get back one dollîr of it.
ici life compainies. There are, of course, other - A meeting of creditors ot J. F. Egan &
important subjects tIo b writtei up; for ex- Bros., dry goods dealers, Hamilton, Ont., who
aitple, the extension of (lie principles of the assigned about i week age, lias been called l'or
tontine systeml to elderly ladies, and the alari- the 17thi inst. Theitr principal indebtedntess is
ing rate of inortality causel by thle groviiig te three Montreal lieuses, thle balance beinîg
fondîess for Spitz dogs and cockatoos. Wlere distributed ainong a Manchester firnand several
is the retoubtable Steplhen English ? Toronto and Hamilton lieuses. Their liabilities

-A company, kniuowin as the CanasdlaFishcoi- amîount to38,700, andan oerhas becn madeof
pany, lias been formed in Collingwood, for 40 cents eue tle dollar, whicl is not likely to be
the purpose of conductig tlie fish trade of the accepted, as most of tlie creditors, with lte
Georgian Bay and upperlakes. The business ofthe exception, perhaps,of tlie M)ontreiil firms, appear
ceuiaynuy will be sinply ilat of forwarders or te consider tlie management of (lis busicess
wholesale agents. They are making arrange- such as scarcely to entitle filer te a settlement
ments to handle ail the lisI *taken in these on these terns. Their difliculties are prinarily
waters, receiving themn fromi the fislernen and attributtable te the -prevailing depression, and,
forwardiig them to dealers throîîghout Canada itis alleged, to sonewliat extravagant habitson
and the United States. This arrangement will the part of te junior niembers of the firn who
give Colliigwood large control of tle lish rde 0f are said to have overdratwn their accounts te a
tile laikes, and furnish employnient to a coisi- considerable amiout. The senior partner lias
derable nmber of men. had alonig experience in lthe dry goods business,

- The anual mîectinîg of the North Britisl and is deservedly popular fron a social as well
and 3Mercantile Insurance Joinpaiiy was lield in as a business point of view. Tlie case is looked
London, on ithe 16tlh Marclh. Th resu tas of lie upon us one of' those where Ile carrying Ou of

past yeais business were reporied as follow:- business for a lengtlhenued period without due
The lire preimiumies, £858,0G4, tue lire losses, consideration of the existing relations between
£4

82
,4

3
S ; tle new life premliiumuts for tlie year incomte and expenditure has ultimately resulted

187G, £36,727, insutring £1,039,655 lit 1,oo pull- in a very uusatisfactory stite of aillurs, and (lis
cies. In tlie annuity depairtient 72 bonds were indulgence extended te tlietn about ua year ago
granted, for whicli tli Company received by the principal creditors does net ippear to
£42,789. Thue directorsagreed to recoiimend the have been productive of miuuchl benelit. The
payment of a dividend for tlle past year of 35s irni lis been doing what iay uie considered

ier share, or 28 per cen. on the paid-up capital almnost Ile best retail dry goods buincss in
tigeher wituh a bonuus of 7s. Cd. pier share, 17. IlanIiltoi.

wulf hch ws paid as interu dividend hie
OCtober ',,Iet INSURINCE ITEMS.October last.

f - Walter Bagelot, wliose death we referred Acting Superintendent William Siytlh, of
te huist wieekr, was one of the strongest aed clear- Ibis New York Iisuirance Deltrtieent, lias writ-
est of Enuglislh popular writers on econoniie sub- ten a letter to tlue New Yulk T'riune, indig-
jects. Iis chief uork lias been done as editor nauilly denyiig lte story of leceiver Anîder-
of te London Economist, whicl histalenis and son, of thle Continental tilat tle oflicers of tihat
industry have Imain(aii d ii its position of (lie Company staived off ami exiniination by taking

s leading financial journal of Great Britain, and the Suiperintendent fishiig te Bairiegat. ie

y probably of the world. ie was the author of admnits that lue went fishinug, and 'teit te Bar-
several vell-known works, Il Tie English Con- negat, and docs not deny that he' went with

s stitutioi," IlPhysics and Polities ' and ut Loin- the olicers of the Continenilal, but says shnply
i, bard Street" The last is attained a large fitt lue caime te NeN' York witlioit any intent-

circuulation. Mr. Bagehot gave soeluevaltuable tion of examinin'g Ilhe Conutinuenltal. l aise
testimiony befoete he Parlianentary Commission admoits thait the first motion to examine tle

rt thlat recently examined (lie silver question, and Continental was mande by the Superintcmdent

tic litest ,productions of his peu, We believe, of another State-Mr. Mil, of Ohio.
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The liigation about lie Geardian ditual
and North America Life-Its trance Companies
is briniginîg te the surface somue astounding
facts. The Universtil Insturance Company un-
dertook te nbsorb the Guardian dutual, ofi
which Mr. Furer w as President. "Lit consid-
eration of lis tnecking the Guardian Company,
the Universal seems to have agreed to lay Lir
Furber ait letet $8,000 per montit for four yeat's.
It migit be more, as lie iad the op'ion of 10
per cent. on îremitums fron the Guardiant Com-
pany, and aise 20 ier cent. on the reserve of
al ils poicies tliat imîtglt be forfeited. At S8,
000 a mentit, however, the paynients musthave
been S1005,000 in twelve-an-ihalif months ; and
When that period hald elapsed Mr. Furber sur-
rendered ils contract arid receivcd in full for
tlie rentainder, $330,000."

The New Jersey Conmmissioner of Insurance,
Il. 0. Kelsey, is now confronted with a lutter
written by himself li 1874, congratulating the
New Jersey Llutual on its sound and healthy
condition."

TUE REASON WHY.

People wonder why the life-instrance com-
panis do not take sote effort t defeid them-
selves. agaist the attacks mlade upon themî.
There tire two reasons for this : First, they ran-
not for the damutaging statements are gathered
from reliable sources, and are unanswerable;
second and worst, the systen tu itwhich tbese
compamiies do business leaves themn, alfter they
acqeire age and large busimess, in a position
to play excellently iell lie gane l Ileads I1

.vii., tails you lose." Througi the skill of their
orIgnators and the ignorance of legislators or
their knavisbness, these corporations have been
allowed te secure vust sutms tu excess of the
cost of insuramce tupon forfeitable pobicies1 In
the larger comnpanies tils deposit of overplus
aggregaîtes milions o' dollars. ILt was taken
on a system of equaiz;ng premiumnts, sothat, by
paying for more than the cost of imsurauce at
the start, the samute preunminnît mgiht safely b
accepted in lutter.years, when the rmik imcreased.
Nearly ti he assetof the comipamies are made
up of this overplus, and in cases where lie
policy-holder forfeits wIat ile has pid im, wien
lue disconntmues payig any more, it is plain
that the companies are the gamllers. It is as ia
batik took deposits te be forfeited wlhenever.tlie
custoetîr stopped makzing more deposits i Te
new comîîpanîies, tlerefore, which have little sur-
plus, these exposures: are really dunuagîmg; hlie
shrewd managers of the old and fiat ones rather
like it. They ire thus enabled te steal margins
ail -le lite, and profit as much by lack of' con i-
dencenonwas theydidlby overweeimng confidence
some years ago. Is there no way te make tb se
specultiaors ujpon the better mnstincts of human
nature disgorge? Mus.t tis fuiul, intended te
be for lie protection of wvidows. and orphans, be
confiscated, wihile those wio farmished it are
robbed ? Shall these $50,000-a-year Presidents;

'of iife-nsurance corporations and their co-con-
spirators be pernutted te profit both by the
voyage and by the wreck? This je a question
wlucli deserves the serious consideration of lime
Legisiatures of the several States. It nay de-
mand the attention of the national lawgivers.
This country caninot afiord to havt the batter
sentiments of humitan natuîre, the ties of family
affection, and the sacrifices made on the altar of,
doînesîlo love meeked by a* set ni' mescais, tud
ntude of nom-effec by t sieir itiralicai deprcda
tions.-Ccago Tribune.

TH' ROYAL OANADIAN.
The following communication was recently

addrescd to tlie C'hicago T'rtibue by the tuman-
agers of the estern Department of the Royal
Canadniai Insurance Oomjdany le that cuy :-

In a former issue of the nibune there appea-,

red a communication headed Insutiranc," fron
a correspondent, l 1," Champaigii, Ill., ii which
le quo es from the fera chart the amount
of insurance and preitinins written in Illinois
for 1876 ,by six cornpanies, the Royal Caiadian
being set down as lvimg writtin iS19,130,555;
premnis, $123,401. The figures showmng the
amounit written was an erior of the lerald.
The correct figures are $10,160,555, as shonin
by other iisurance charts as well as the Ieralid's

cont parative " chart. it will thus be seen
that the Royal Canadian Insuirance Company
have but little more tiai one-half the amoti at
at riski in Illinois thian that whicli your corres-
pondent took gains to maire the public believe
it had." The lleruld (Chicago) denies latviig
issued suîch a chart.

A WORD TO POLICY-HOLDERS.

We extract the following reasonable remarks
front ain article hn a recent number of' the Toledo
(Ohio) Blade. After referring te thle feeling of
insecurity produced by the recent failres in
life insurance, and wich occasions loss to
those who can ill afford il, it says :

l The man who has paitl ten years on a policy
for the benelit of his family, and who, tundter this
clamor, allows it te lapse, does a very foolisht
thig; and the man who oughtt te be insured, and
dops not, becatse of lthe feeling that now exisis,
does a still more foolish thing. Life insurntice is
the sane nowy that it ai ways was. It is a cer-
tain, cleap anid wise provision for one's faiiily,
and the failure of poor comtpatnies does not
make it ai the less se. Lt is the best way lit
which a man can provide for tose depending,
upoi him after death. Lt lias saved ltndreds
of . thousands of widows from actuel vant; it,
lias kept litidreds of thousands of ciildren ont
of the street, and las done good, and not evil,
fron the beginning. IL is not singular tuait
bad men should ge into it-the wonder ratler,
is, that il lias escaped with se few.

"Let no tait whoineeds life insurance delay-
because of tese unfortunate failures. Tliere
are good companies-companies whose conduct
will bear the closest scrtitîny. A pol icy in onea
of these companies is just as good as it ias be-
fore te fratudulent concerns fiiled. Lt is wrotig
te apply a rule to this business that is not ap-
plied te any olter.t

We learn from lte Journal of Commerce that
a few disaffected ieibers of the Canada Agri-
cultural Insurance Compan, residing in Que-
bec, leld a meetinge lit that city on the 

2
2nd, to

denote their want of.confidence in the directors
and managers of that company. This actiont
arises, presumably, front sonie recent changes,
notably the reduction of the original capital
stock te a fully paid-up capital of S250;000, a
plaît wîhich many other Oanadian. companies
would be wise te adopt. The last year lias
been a very severe ee for imsurance com-
paies, as weil as for individuals. Catindiai
companes have stood thle testas Wel alis foreigi
compaîtmes. It appears to us, wvho have no
interest je the company, that disaffected or
disappointed stockholders would do Weil te
carry thteir grievances te the lead office of tle
company, where they wouIld doubtless obtain
correct information, rallier than te rush jmio
primt with matters whicli have more or less
influence to create prejudice and injure lte
property le which they are interested.-Sttn-
dtead Journal..

onTAiO ASSItî10NTS DURING PAST s EK.
J. E. Johlnston, coal and Wood, Toronto.
Tits. K.. McQueen, liquors, Brockville.
Pearson & Co., fancy dry gonds, Toroîto.
Geo. Surtcs, guteurtal store, Bcacltbtrg.,
Andrew Paton, general store, New Lowel
Alex. Clark, general store, Cannitgton.

WRITs oF ATTAcHMENT isSUED US.

1l. Clearibuie & Co., crockery and china, Guelph.
Wm. Uoward, broker, Toronto..

Lathani Trebilcoek & Lidde dry goods
and cfuthing, Torionto.

Peter Stafford, grocer, Almonte.
Geo. Peacock, hats, Ottat a.
A. Alexander, wtood, Whitby.
Owen & Burgess, traders, London.
Js. Langton, Brtcebridge.

AssiGtNIENtS lN PnOVINOE OF QUBI nC.

G. W. Jenne & On., iraders, New Carlisle.
Geo. W. Chaptat, general store, St. François

le la ieauce.
Jos. Brunet, contractor, &c., Mfoitreal.

witTs oF AT'ACttiMNT ISSUED Vs.
.J Stevenson, commission, ilontreal.

W. E Niinii. organtts, West Fi rubalm.
. .*ille, grocer, Quebec.

Ke nneth M1een, commissionl. Montreai.
Aiable Brassard, sen., general store, Napierville.

FIRE RECORD.

Montreal, March 29.--A fir in a dwelling
house in St. Getige Street. did little damage.

Otnpetown, Oni., Matrch 2
1
-The ldwelling

liouse of Squire Kilchen constiied by fire. No
iiistir ltice.

Fredericton March 29.-Fire broke ot in
Fisier's Buttilâiirt corner of Quteen anI York
streets, occupied iy Davis & Dibble, drutggists•
M. S. all, stationer; Johtn Babbitt, jeweller.
Nearly ail the goods were reniovel frmithile
stores. Insturance olices itterested tire ; On
the building, hlie Queen S2,300, and lthe Central
S2,400. Oit stocks, .. S. Uil, New% Brunswick
& Mercantile, 53,000 • the Royal Canadiau loses
54,000; Ile Im perial, jEtna, Stadacona and
Provincial tire also itterested consiilertbiy.

Brighton, Ont., March 29-Store of M. Ferris,
occupied by W. Johnson, destroyed by lire witl,
stock.

Thornhill March 3o.-Norlihern Railway
Hutel, belonging te Mrs. Buttery, and occupied
by 0. G. Thomtîson, was: totally destroyed by
fire ; alse tlIe sieds and stables. Insuîred in the
Western.

Napanîee, Mlaichl 30.-Fire broke out in the
second flat, in the store of A. O. Davis & lro.,
dry-gonds mterchants. The loss oi goods and
butilding is fully covered by insuranco in the
following compaîîîînies:-Roytl $4,00) oit stock
Stadactia, 52,000 on building atdt 3,000 on
stock ; Imperial, 53,000 on buildin • Qtueet's,
$3,000 bn stock

St. Johns, Que April 1. -Fire in large bri.%k
building n s Mruet square, occupied by the
/rnîco-Canadie nevsatpel' oiice, A. Bertrand
& L. Bertrand. Buildng and stock partially
insured ; loss about $8,000.

Hialifix, April 1. - A fire at Berwick des-
troyed the Post Ollice, Jonla Strong's store, liai-
Iiday's louse and barn. The Post Oflice effects
and mîtils were saved.

Woodforh,, April 3.-A fire broke out ln the
stables in reir of lie Woodford Ilotel. Fur-
niture partly saved.

Arnprior, April 3.-Fire in the Reviews printing
olice. The building and its contents were totally
destroyed. The flames rapiidiy spread te ia
building occupied by George ,. Black, boat
builder, and ownted by Dr. Oraistun, whiclh was
totally destroyed, along with t lie ott-buildings.
The brick building formerly ocupied by the
Biank'of British North America tihal the rot
burned off. lnsutrance as follow :-Revies
building, $200 ; ieviewv office, S2,000 brick
building *1,000. No instirance on Dr. Crais-
ton's building

Hespeler, April 3.- Flantes aere discovered
bursting froi the iremises known as Glick's
Block, on Quicen-street. The building was
iasîîrediii ltte Wellingtoa iluttiail for $1,000,
aise iii tue B3erlin Ecetntîî,ical. fer $500, wlîlch
vill cover about one-ialf lie loss. The

building was occupied by the l'oiltwing ten-
ants:-Philipî Allendorf, stores and tinvae,
stock valued at $1,300, imsured ii theWtterloo
Mutual for $800, and totally destroyed ,Charles
Glick, groceriez and boots and stu es, insured
n the Bferlin iiconomicai for $1,0003 stock
mostly saved ; Bolduc. & Pabatpork butchers,
no insurance, stock ail saved.
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Port Nelson Ont., April' th.-The groin
wareatuse f ilr. l]iugh Cotter, contaimimg
about 3,000 bushels of grain, was toijilly con-
suned by fire. Insurance on grai uniknown
Wirehouse imsured is lte Victoria MutIIual .

Jiriis, April 41th.-A fires Elmter & Buîrt's
catrriage works, completely destroying thîem, atuid
damanugiIg ant1 adjoiiiing hotel and dwelliug on
cati aide to a colisiderable extent. Total losu
on all buildings 13,000; loss nearly covered by
usurance.
Napancee, April 5t.-The stenmer R\'oifolkwas

butre 10 thie water's edge. Loss about $7000;
insured in eli Sitadacoina, for 4000.

THE TIMBER SUPPLY.

To lie Editor of the Journal of Commerce.

S,-The lumber question being by far the
Most ilnplortantl thant could engage theattention
of lite commutity, I deein ou will not think
it presuinpituoius in cie ta ask the tIse of vour
coluins for the observations herewith presented
on the subject.

The two lumiber paipers of tlie West, inmely
the Eartwestern Jimberman, publisied in
Clicago, and lte Lumbîiermiadts Gazelte, pub-
lished in Bay Oity, iMicligan, have .in recent
numibers furnishetd us with exhaustive and inost
interesting statisticai accontis of hlite luimtber
product of the Nortl-Wesi, giving in detail tli
cut of each Mill both of luimliber .îad shingles.
The UGttle aggregates the vhole lumber pro-
ducit t 2,?00,000,0l0 feet, aid that ofshingles
equal to 250,000,000 of feet of lumber to hIich,
if we add tlic p ine timber used in bloi e coi-
sumuption and exported, thti ivhole piroduct will
amountt to soie 2,600,000,000 of feet, enougi lo
girdlle tlie globe twenty thnes cver wiith.boards
a foot vide, all drawn annually froni thle lower
peninsula, ite section of the tinber supply of
the Northwest with which our lumbermîen have
to compete in the eastern markets, and as tuel
.Norhiresternî deals ta soie extent in its edi-
torial with the question of supply iii fitat penin-
sui, I would beg the insertion of the following
extract reterring ta thiat subject, whicl, if our
oiin lumbermen have brains enoughi to coi-
preiend ils import will show thet the utter
folly of the course tLhey are putrsuing in stripping
the cotintry of its timber ivithout securing any
profitable results.

Wepresentierewitlh the most coniplete com-
pilation of a lumber statistics ever mode, and
thero is but one thing to detract froit us inîeri t,

whici is the inconpîlete returns froa sore of
the mills for 1874, which uakfes the reported
cut of (bat year less than that of 1876, wiile
the converse is true. It ls impracticable lo
review in detail. each table. 'flie figures are
given for eac locality for those who are inter-
ested in tIeum, and in suiimaries for those who
cure only for general resulis; but we earnestly
request a careful stidy of the tables, for tley
tell how somte localities have suddenly risen to
gient imptortanre, while somie have passed ieb
meridian of thir pîroducing day, and others,
whicli but recently vere impnrtnmanufactîîr-
ing points, ninke but a mteagre display. Study
these figures, reiembering that lie history of
lie aboriginaL tribes lias ben lie exîIerieIce of
tlie lutnbeinen, their itnuediate suecessor.
Civilization, ia relentless power, lias been
driviîig both before -ils irresistible iarch of
progress. Both have been coipelled to accept
stew reservotions. With a few mnarlied excep-
lions both bave disappeared front the tist.
lichigan waes ta bc the great tituber reserve of
lie Continent,;but upîî the rivers, bock froin
their banks,and oit ter strennus, bas lite marci
ctrtinued, uintil ane gieat section of (lie lower
peninstila s neaily denuded of its pie timiber,
and suci a terrible ctslmiste tion las occurred
all over lte Northwest fltt people may well
begin ta .mensuire (lie durations of a limited
resource by thte deiands niade uîpon it. The
tables show thit lu the Nortiwest there lias been
consumed, in the nantifiacture of lumber alone,
over 3,000,000,000 of pine tiniber during the'

past year, aid over one hiaf of this lias been cuit
fromt lthe forests of Alieligan's owier peninsulat,
making no allowance for tue shingles or square
timber cut. The tables show how muills arc
drotpping ont here and there, ait ifter a visit
tolvery produîcinsg section, we fel warranted
it say'ig that all have reaIchied the full limit of
their expansive power in production, and that
a forced curtailment of the product lias already
begun. Five years front now, some points
reîresented in these tables will be relieved of
ail pretensions to importance as lumbering
districts. And we bave the unwelcome fact
thtat ia tliree years, more titan one-fourth the
estimateI standing pine of lite low'er peninsula
of Michigan has beens consuited."

Tue Editor gives tus to understand, in thei
above, that ho is not dealing in guess wiork, but
give is the result of bis observations, after a
visit to every producing section in the peniîsu-
la, and asks his readers, amongst other things,
to remember that with few exceptis the lumi
bermen are now driven frot the East-that
XMichigan was to be the great titmber reserve of
the Continent, but -that up tue rivers, back
frot their banks, andi on new streans, lins the
marcht f destrnuction continted, ulntil oie great
section of the lower peninsula is tcarly denuded
of its pine timber, and suclh a terrible consutnp-
tion has occurred all over the Northwest, thtat
people may well begin ta meastur its limiited
reserve by the demand made upon it; that mills
are dropping out iere and there; that they have
ali reacled the linit of production, and that a
forced curtailment ins already begun ; Ilat in
five years froi ntowt sections represented in his
tables will have uo pretensions to importance

os luîmbering districts, and that lite unwhole-
soie fact presents itself thlat it tlie last three

-eaers more thian one-outirth of lite estimtated
staldi ng pine of the lower peninsula of Mich-
igan has been constumed.

The Editor earnestly urges lis conntryin
to study his tables for their guidance, but will
they do so? and how Many, of our own tluber-
men will take. thet inta consideration ? Not
one in a bundred. Both countries will go on
slashinfg away as long as theres is ony timber
to be slaugltered and ittil they are involved
in onue common calamit>, the greatesttiat ever
befel them, arising front a dearth of timber.
That time is so near at band Cha the child bort
(le present year will not luave reached his
teilth before it arrives.

It should be specially noticed that tlih ED ditor
asserts that unore tlan otne-foturths the timuber of
flue lower peninsula was consumîed in the last
three years and tle question arises, if this lias
happened ums tlre of lte tmost disastrouis
yenrs the whole business of the country, and
chat of lumber particularly, lias experienced,
lioi long ivill what remains furnish supplies
whent a revival of business, whicli it is cer-
tain they are iow, on te ceve of, lakes
place, and whten, besides, ut million of con-
sumers will year after year be added to lie
population, calling for supplies, to say nothing
of vhat lis Ite mteantime will he required to
makogood the falliîg off'oftproducts in the East;
-how ion1g it May bie askled, under this uore
favorable rondition for consuupuîtionu, will the
lower ieninsutla hold out ? England ias tu
countiry to I ip aud developt its resources. It
te, oue would suppose, finisied up. Shie has hand
cheap labor, cieap cool and cheat iron. w-hich
has afforded lier the means of dispensing to a
large extent wlih the tise of ivood, nad yet she
incrensed hier constumption of this material ait
the rate of ten per cent. a year for the ten years
pireceding the present one, in whicli it increased
twenty per cent., and tiat while the consumers
paid double as manch for suppîîlies as they are
woruth lere; and now if we allow lte ten per
cent. ouly, additional to tlhe requiremients frot
tat nenilsulai tivili be seeni tait a clean sweep

wvill bc mlade of its pine forests in seven or
eight years. Atudi hre I should like to itquire
lov tiis iew of tIse question of supply tailles
with the reports put into circulationt by some Of
our Quebic tituber exîtorters, who receintly re-
turnel from a searehi after denss in that peuin-
sula, bringing with thein te wildest and moast
extraevagant ideas ofits tituber resources-one of

them placing tlem as snilicient for tIe :nxt
fifty years. Tlcy put one in mind of the ceti-
maies whici we fint in an elaborate report of the
resources of anada presented by our idelegates
to the National loard of Trade Convention,
which met ai Detroit il 1865, just tlielve yetrs
ago. In that report .le people of the United
States were inforned tit the Ottawa Valley
could double ils product for two ccituries, and
that, notwithstanding they were getting out
fifty per cent.imore square tiniber thian they are
to-day. Whîat bas becoine of this lour hundred
years supply at the then rate of consumption ?
Whiere is it sice we find tlat, in that short
period of a dozen of years, our timber men are
forced over seven lundred toiles up the valley
to the ver:y iead waters of the Oltava, as far as
any tituber is to be found, to secure the present

oiuparatively sniall supllies of square tituber?
lThe chole Oltava Valley could not to-day
furnish as mtich pilne as wIould suppll the
presenl ¿·onsumpion 'of eau-ed lnumber in ithe
Uit led States for ltwelve umonths. Parties un-
aceustomed ta the woods arc very easily de-
ceived as to quantities: let one take a tramp
ilrougli leavily timîbered land for a single daoy,
and lie will fancy lie ias secen enougl to supply
a consumption equal to that of Mlichigan for
years; ie never could suppose that it would re-
quire hitm to travel, week after week for six-
cen weeks through ia dense forest of pite, of the

bigh average of tei thousand fet to tie acre
for sixtecn iuindred miles, before lie ivould see
2,600,000,000 or fet, the anant consuied in a
single ycar, iii the lower peninsula of M ichigan
alone; lus vision woild be bounded by a quarter
of a itile aroundi him, and all lie could sece in a
hiundred miles travel would be copilrised in six-
teen thousand acres, or about ive per cent. of
the area aniially strippled in that, peninsula.

Wh'ien ie consider tei extont of country to
bu supplied and the vast industries in whicl
lumber iad timuber are indispetnsable, tat the
lower peniisila whici lias been ant yet con-
tinues ta he the great liiinber-supptiying section
of the United States is regnired to provide for,
vifat does the supply anuntt to ? Il A beggarly

accoutnt of empty boxes." i threce or four years
froni now one-half its mîtills will be ready for
crenation, and we vill tie reqrore to provido
treble as tuany as the Ottawa Valley now has
in operation, to il ip the gap. A curtailtent
of production has already begun, as the North-
icestern informts us, and they are now startitg on
the descending grade, and they clamor against
putting on the brake to case the downward rush
to ruin. With their milIs, will also topple over
their cities, towns, villages and ilteir industries
having their support from fth forest, and, not-
withstanding this inust star theml n the face,
they keep upt) ait incessant and senseless railing
througli their liuber ppers, in titeir Lumber
Boards of Trade and Conventions, against (an-
ada being allowed to give lient assistance, to
aiy extent, to protract -their very existence-
an assistance that we could only extend ta
Iteum for a few years if our whole supply was
diverted ta their use.

And now what course are we pirstingyl witi re-
gard to our luniber interest? Wle are working
with al onr might to get rid of the little we
have left, which a few% years will see the ond of,
atni when, instead of our beig lin receipt of
some twenty-hive Millions annually. fromt our
forests, wie wil be reqired to send as many
millions abroand to furisi supplies for our own
tise, ive will tIent sit doin and lave one grand
Dominion cry over aur spilt milk.

J. LITTLE.
lontreal, April 4ii, 1877. J

iONTREAL GENERAL, lIAIKETS.

aorrn , 5th April, 1877,
Since our last review there is some little ii-

provement to note in several departments
especittlly m Ithe dry goods line. A good many
country inerchiaits have beon in town and
purchases are being mtade nore confilently.
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hie fin, open wéather promises well for an
ear:ly openingý of navigation as velil as for early
sp'ing planting and, soîViIIg The fields of
winter cvieat'look weIl in the West, and with
the promise ot an ab«ndant harvest, a better
feeling appeais to pervade, business generatly.
Gréat care:is still exercised in bnying.good
anl this alone will materially belp te a graduit
restoration of the normal state of traid. Stocks
bave taken an upiward tirn duriig the week.
Money market' unchanged.

Asues.-~Receipts of Pots have been much
larger than for corresponding week lest year
and sales amaiout te about 200 bris, First lots
at 54.05 t 4.124, according ta tares, flie latter
fer very choice. iferiors scarce i sales of four
bris Seconds at $3.50; nothing arriving or ef
fering in second liand. Tlie market la moder-
ately active at the close, but with few buyers.
In Fcarls there is nothiing ta note, there aer
been no arrivais, and none willbe canted till
open water. The. rec.ipts since 1st Jaiuary,
tiave been 2460 bris Pots and 94 bris. Petirs.
The deliveries 1671 brls Pots and 24 bris Pears,
and the stock l store et six o'eloclk an 50h inst.
was 3410 brs Pots and 842 bris Pears.

Boo-rs Âns SIo:s.-Teir is littIe change te
note since Ist reports, slhipments continue fair'
and at prices reasonably reniimerative alt pres-
ent prices of letlier and finditîgs îimîcth caution
ls, however, still exercised in credits, as remit-
tances have not as yet mue, linpiroved.

Dîîuus tAND O ica.-Goods ii ithis line
are novig very slowly, country merchants
- aitinîg fOr sum1ner rates of freight before
1ending ein teir erders. A gond inaay siTlp-
nenis nie bcing male to Lower Provinces, the

Intercolonial Railroad having given stulmer
rates ttis week, but althugl hlie orders are
iiimerois they arc net teavy. ils--A feeling
exists, althougli wvithout definite reliable infor-
mation, that the seal fishing is lighît this spring,
and tint Seal oils w-ill consequently lie high.
'iis lins imnaeî'ld e firmer touete the market;
and halders vill net sall except in smiall par-
cols. Other oils are writiuîît panlicilr change.
1'eintiare movin ait liretty freely without
change ia price Mapal SeoreS-Not much doing
land prices unchanged.

Divy Gouns.-'lie cily retail trade lias been
very good during tl pastweekno doubt owing
tl the exccedingly. fine we-ather. Remittances
aiso have taken a decidedturn for the better
A large number of biyers have been an still
are l the city, making their tisunl Sprisg pur-
chases. We are pleased to lIecar tiat a inuci

more cheerfil feeling pervades tiis department
of trde and should ar country be blessed wh
a goo liarvest, no doubt this will assume auvery.
different aspect at tIe close of tiis year con-
pared witl that of tast.

Fisu.-Entirely nominal. re qnote :--Her-
rings 5.50 to 5.75 ; Draft Salt Godfisli lield
at $9 to ;9.50i No. t. Itarrel o, No. t $675;
No.2, $5.50 to 55.75. Greenfish, tower; Draft
No. l, $8 ; demand slow, nothing scarcely
doing

FLoe In -ii the eaîrl' part Of the wek there
was somectivity in 'the market and a larger
quantityý thian ,iisual was taken by thie trade.
Tlie demand lhowever lns not confinned ndf
business bas lapîsed nile its uîsîual dullnjess.
Pi'ices are unichanged withi th1e exci.ptionîof
Spring Extras which mnay ie qiiot d live cents
denrer.. Th stock tîken en,1 st ,int shoyeIld au
sincrease of 5,1000 biarrls.

HtAaw n sTtia Grand Trunk Rl. iR Co.
aflter laving scl iously injúred the trade of Tloi-
tru-lî,during the witer by high, rates, seen to
have.vaikenedb the sense ILat they rere
huirtin~ thie gnoseî whicl laid the finest eggs.
have chan their pliy aei are nom off'ring
! most aivrable freiglits thant ha-e teen
lcard cf for mîay e day, for goods going 11rom
tlis point. Since then leuevy Godas are being
pusheiafi. '

Puens .sn Sîmsa-No change to rport. We
repet lest weeks qtutations ..- Rnt, Fall, 10e.
to i1e.; Do. Winter, 12c.to ce; Con, 25c to
G0e.; Red, '15e. to 51.25 Fox, Cross, $2.00
to $3.00; Marten, Pale, 75c. o S1.00; Minlk
western Canadii, good colors, 51.50 to 2.00;
Mink, Eastern Canlada, prime lgar e 1.50 lo

$2.00; linkEnastere Caida, prime sinali,
Stoo0to, $1.50; Otter Darik -îrime, 55.00 ta
$7.00; Fisper, Dar,, rime, $5.00 to $7.00;
L yix, S.25 ta S1.75 ; Beaver. rail, cleaîî
pet, tuer lb., SI.25 to $1 0; Do, Wiiter, cleua
pelt, per lb. $ .00 te $L.75; liear, large Priue,
58.00 te SI3.

LEATHiin.-As we anticipltcd, this mnth bas
opelied ip very quliet. With the exception of
Waxed Uppers the market is over-stocced with
ail descriptions of leather. The opening of'
navigation wiill wvithout doubt cause Iu general
improveient. 'lie geuenral couplailit is hat
ve have tir fet many Tanneries.

LivE S-rocex-Tlie arrivals of live stock ut
Point St. Charles last week consisted of but
six carloads of cattte, the greater numiber of
whiel were .disposecd of for the Faster market,
so that there wrere but fewr aniiails lit the St.
Gabriel market on Monday. There ,were nO
first-class beeres, lidai hie prices for mledinmiîîu,
ranged froa S4 to. $5 per 100 ibs. lire weiglht.
NO sheep or lhogs on the market. Mtides are
still lower. We quote :-No. 1, iiispetled, $6
ta 56.50 ; No. 2, S5 to 55.50, and No. 3, S4 te
5.50 per 100 lbs. ; eatfskins, l0c per lib. ; •sheep-

skins, $1.20 to S160 each : spring hnîbskins,
25 ea cli ; talloîr. rough, 5te ta 54c per lb.

Lounsîit.~-No change iii business or prices
We repeat prerousquotations as follows -
Asti, 1 ta 4 inches, pr M.......$16 00 ta $20 00
Ash, tituber, lier M;............... 20 00 te 25 110
Birch, 1 ta 4 incihes, per Mî...... 18 00 ta 22 00
Basswood, ý te ?inches, per M. 15 00 ta 20 0
Bassw'ood, extra wide, lier M., 20 00 to 25 00
Black Watnut, per .,........... 0 00 to 100 00
Cedar, roiid, Iical foot......., 00 06 ta 00 09
Cedlar, tat, lineal foot............ 00 04 to 00 05
Cedar, square, lineal foot....... 00 00 te 00 12
Blm, 1 te 4 incites per M....... 18 00 0 25 00
ElM, timber, per à.;................ 20 00 ta 25 00
Elm, Rock,1 to 4 inches, oerltl. 30 00 Io 40 _0

nlliiock, 1 ta 3 ilnchies, per M. 08 00 to tII O0
Hlemloec, 33, sceantling, ech. 00 07 ta 00 os
fIeniloeck, 34 scantling, each.00 00 ta 00 10
Heinlock timiber, lier N .......... 12 50 te 14 no
Maple, hard, pet- M................. 20 100 te 30 00
Oak, 1 te 4 incies, per M ........ 40 00 te 50 00
Pine good.elear, per .. ... 25 0 te 35 00
Pine, common, clear, per U... .20 00 to 25 00
Pie, souind, 1 mch, laned. 15 00 ta 17 00
Pine, sound flooring planed... 12 00 ta 15 00
Pine, roofing, plalned, per L .... 11 00 to 12 00-
Pine strips, 1 t0 2 inch., per M. 09 00 te 11 00
Pine, striPs, laneal, 1 to 2

inhes, per M. l............. 1l 00 to 13 0o
Pine com n clslier M ...... 08 00 ta 10 00
Ple common 3 ich culs,

per M... ................... 0600 o 08 00
Pnlue, common . inch planed,

per M........................... 07 00 to 09 00
pine, timber, per M ............. 15 00 to 9 0 0
Pine, shingles, lier M....... 03 00 ta 03 05
Pine. 14 lath, lier l..... -........ 01 10 to0 0 25
Pine 3x3 scantling, cîli .... . 00 074 ta u0 08
Pine, 3x4 scatitlnîg, ach. ...... 00 10- to 00 Il
Pine, 1x2 furring, each......... 00 0241t0 OOn03
Spruice, i to 2 inchles; per-I .... 08 00 ta 10 00
Spruce, lilined, t to 2 inches,

per M........ ... ........... 09 50 ta Il 0
Spruce, 3 ichi, lier M.... . 07 00 ta 08 00
Spruice, tiber; lier M........ 14 00 ta 15 00
Spruce, furring, ix2, acl.... .10 02 ta o 02 1
Spriice, vall strips, 2x3, aci.. 00 051 la 00 06
Spruce, scentlint, 3%3, each... 00 07~ta OS 00
Spruce, scantling, 3x4, eacch... 00 09 to 00 10

PiauvisioNse. Bujlilr-'- Rlaeins very dull.
The seasoaniumawiag end aned, bniollers
showi considerable anxiety to llace tlheir stocks
and meet buyers' of quantiy CiberalIy. our
quotations are, to seme extent, nomiual, and
good buîyers, by shopping arouiid, eut uînder
tiese prices ronsiierably ; they rtlier repre-
sent thejbbing trade. Cheese--Quie tvith
small stocks; business passing ls or a retail
character One film ehipped 1,500 boxes at 14en.

S.r..-No chniige., T ni ai-lt is very quiet.
WQe quote f'atery efilled salt at S1.25 to 51.40;
Cóarse f2dc. to 65c.

SsEDas.-.Clover. Marlet quiet; ce large trans-
actions. Selling in suñail, ot at 13.4c. ta 14c.
per polînd. Tintliy-Very litte edining for-
ward ; purices 52.40 ta 2.50 par bush.

Toi ccos-Tlie demiid fior ail goods in this
line is sinalt for the seaaisu, aoily sinalti ots
being placed with jobbers tlere is a fair
demand. Prices cotî inue liri et. last quota-
tions Cig.A. fair deniand.l continues for
medium and lor grades, aiso for mediumo
11avanagoods of whieli there is but snal supply.
Oheroots are 'in demr.and but are dtlicult to
obtain and high in price. Leaf of ail kinds
contimues firai.

WITIOLEs.is Gnoceny MaîîîET. Sugaurs..
There is a fair demnaiid ait a. o 9àc. ; Granu-
lated 10e. te lic. Te-Qietness prevails,
with prices easy. Saine e-Cjquiry i'be nioderate
lots, wih an improved tone for good Japais.
jlotasses end: S',rups - Volasses us before.
Syrups rather hilgr eOoffedes, lZice, CIemical,
and ices dult. Frui's~Light sales at somie-
what esiter lignurs.

WIsi %in Si'IIrs.-The tast week las been
quiet, but we have liard of severili sales of lewr

rade whies and.Dc Kiiyper Gin et full prices.
Jotbers ale a littie inore active as a good many
siiall sales have ben minade tu the country
trale l'or early Alprit delivery

WOor.--iîfels contiius VCry misch Of the
old quiet character with occasional sales to
break the monotoniy of tte "every day quiet."
Stocks of wool all o'er the western coniitry
have soniewliat aconmaked still not sutiieit-
1y te be bliireiInisome iuid were anyti ng like a
briskC deaianit te spring up,t 1le piesnt stock
woull le very qjuickly rediced. Price 1n-
chaiged.

TORONTO MARKETS.

Tonorro, April 5.-.Plour liri ; Spring Extra,
$6.10; Fanry, SG.25; Sstra, 56.50. Wheat

rliri ; No; 1 Sprimg, SI.O; No. 2 Si;CS8; No. 2
Fal, .50. Barley in good dumnrid; No. 1,
70e to 72c; No. 2, 55a 0 o62 fo.c. Peus steady:
73e ta i5c. Onats unchanged. Corn, 5ic on
Cars.

GIL RE PORT.
(F) 'rOîî our îsn Curreondent.)

PrnoLI, Ainîr. 2NîI. 1877.-lusiness very
quiet, and ilic severity ofilhe wenther las greatty
lmpeded drilling opîeraitionsM Air. Dradlers newr
veitire at Martheille struck a veln in ftie
Sopl-stene stretawhich puilied ablout 50 birrels
in lie first twenty-four hours, but cannot lie a
tasting vell. The market both fer Crude and
lîeîined continues woierfully lirai for thtis sea-
soit of the year. 5,000 barrels of Grude ail are
reportei lis iaving changed handlii at S1.35 lier
barrel, and not much irude boing Offered nt ail,
the firmness,of the niarket in the United States,
being very eicouraging The shipments for
last wcel were : Oride 5,854 barrel ; Distillate,
924 barrels; lefined Oil, 40 barrels. Prices
Sride, 1.25 ta SL35 lier barrel; Reined Oil 1

2c.
perl ine gallon.

RAILIWAY R0TURNS.

GrtaiNt TiuNori RtAlwav.-Retiri off traflle for
veek eniting Marci 24th, 1877, and t corrs
ionling wreek, 1870. 1877.-Passengers, Mails
and Express freight,$40,110; Nlerciandise, $120,-
746; Total, $169.8G5.156.--PassengerMails
aEd Sxpress Fi.eigut, S4l16,845; ?Ierchaendise,

81403; Total, S5100,528. Decrease $21,003

Mnou.ar n l wtAîrwv op tNî,1.A .- Pot't Hlops,
Mlnrclh 26th, 1877. Statamelitof trn(tie receipts
for week, froin 14th to 21st larch, 1877, in comn-
parison wvith saime period Iest yeair .- Piassen-
gers 5,2342; Freiglit, 2;60.05;Mailsand
lpres, $253,32 ; Total, S4,18279. Saine week
,as year, S4,180;51. Incrcrse $228. Total
lraille te date, 53,352.27; year previons,
5119,151.14. O case, S$10 80t 87.

Ninîîsnsr RÀii.wy or a Th reil
receipts for woleeknfdin 22d irarech, 1877-
Passengers53, 0692; Figt, SG8 7.3 ;
Mails and Suidries 557185; Totalreceipts
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for euîrrent neek 1877, $10,706.48. Corres.
oriding *vek of 1570 $10,439.53, Increase,
$3.095. 'Totl traffi to date, 1877, $122848.

54. Total trailic to dnte, 1871% $1431318.44
Dîecrease, $20,469.90.

EXPORS.

nparati ne statementof porti o? lending
articles li. the Port o? MOitreal, froim the lot
Jana tory th Ar, 1876 and 1877.

1876 1877.
Asies ..... . 1 068 636
huitler................... 17,831 1.1,956
Barley....................... ... 3..808
aco............. . .......... 23,888 15,4 15
uori. ...................... 23,395 1GG,929
0 heese.................... 21,808 34, 106
Floir..................... 3 512 36099
Larid....... ............ .14,675 19,797

Dni... ........... 28,169 45,656
peas.. ................ 139,600 50,038

Porlk.................. 2,345 3,886
ea................. 36,182 1 ,,

roi sAitea.

A.shes.--tports fur the weei 1tit rs. rot.
Incroasei, 56 bris.

Bauuer.---prtts, 000 brls. Derre ase, 2,875
bris.

Waley. -Exports, 2 t.tislit is ci-ease, 36,-
808 bisli.

Baco.~. rls, 1,859 boxes. Decrease, 'l,-
182 'Joxes e

or.-xorts, 927 bush. Iicrease, 140,-
531 btsi.

Uheeose.-EOxports, G08boxes. Increase, 12,-
358 boxes.

Ploeir.--Exportst brIs. ieretase, 187
brlis.

Lirî1.-Exports, 6,402 bris. lncrease, 5,122
bris.

Ouis.-Exports, 1- bush. increase 17,487

'ork.--Exiorts, 537 bris lIncrease, 1,541
bris.

Ili'leui.-Ex ports, - bush. Decreise 222r-
87 bush.

IIPDO TS.
Coimpiarative stitteent of Imports a the

Port of Mlotitrtei per (Grand 'ritil Iilway
froi ist Jaili.illy to .5thI pil 187t; and 1877:

170 1877.
Aahies ...2,0 2,G(2
Butter..... ...... 10,743 8,375
Barley.. A . ............ 47,61 39,700

Corn .. ...................... 4,00 4,800
(ileesc. ....... ............ F,155 1, 125
Flour..... ... ... 108,792 117,402

Liard..........·....3,431 11,9170
at.. . 21050 30,050

Peas............. ..... 131,200 4,000
Pork ..................... ... 1,457 3,891
Yiheat.................. 326,775 1,500

RtNMARKlS.

es.-Receipts for the veel, 142 bris. Pot,
bria. Pearl. Derease,30cbris.

uc .- Reecipts 319 brls Decrease, 2,30S
bria.

arl Reóei 1,900 bu. Decrease, 7,-
91 bush i

91on.-ecipt --- box. niereae, 9 bxes.
Corn Receips .100 ibnshî. Itirerse 800

Cheese.Receiptsil boxes. Decrease, 4,
030

boxes,.
.lour.Receipts 8,725 bris. Iicrealse, 8,010

bris.
Lard.-Receipts, 1,000 brIs. Inicrease, 8,539

.brls.
OiutsR.-Ieceipts, 14,000 butsht. Inerease, 9,000

bush.
's.-Receipts, btush. Decrease, 127,200

biushta
J'ork.-teceipts, 110 bris. Inrease, 2,431

.bris.
hea.Reelpt -- b bsh , Decrnse,

325,275 bus

CARSLE' s WEEKLY TEST.

1uie cl 1 tîr18e7.r served duarinîg the uweek cndlug

3,3*73.
Numlber f of pureiasers served during corresponding

week o last year.
2,949,.

nltereane, 424.
COUNJTEDb TuHEur.

On Saturday our Parcel inspector kept count f aill
Kîidlovesso ld during the day, and, withouit aniy

extra effort we sold 021 pairs.
Also, a very large qiîi;tity of Tlread and Cloth

Glovo.
lKid Gloves sont postpaid to any part of the Doni-

P'RICE LIST 01 KID GLOVrES.

No. 1, One llutton Colored ilid Gloves, 88e pair.
No. 2, One iutton Illack do, 50e pair.
No.S, Olnellutton Biack Embro tcredbacks, 0c pair.
No. 4, One itI.tou Dark Colored, 90e pair.
No. 5, One lButton ltvening shlade, 850 pair.
No. 6, Onue Jutton Lavoiter do, 50C.

No.7, OeBllutton Colored Embroilered back, 6e pair
No. 8, one Baitton Islacl do, 65c pair.
No. 9, One Bttoi Wilitc. superior quaility, 65e pair.
No. 20, Oiîo Blutton Eveogiog oalides, beat alàtke, 95e.

No. 11, Ose Jiution Colored, best male, 95p. pair.
No. 12, One Iuttoin lack, best miake,1.10 pair

No. 138, Olie Dution lilack, (sewed vIite, $1.10 pair.
No. 14 fwo Button Colored1 Kid Gloves, l0i pair.
No. 15 Two liution Milack do, 55o pair.
No. 16, Two Rutton Colored do, 60e pair.

Eo. 17, T wo Ilutton Eveiiig 60cades, pair.
No. 18, Tw button lEveiiiigshides, 65e iair.
No. 19.T o liutton Iilaek lKids, 70e pair
No. 2o, Two Buttoit Colored Kids, 70c pair.
No. 21, Two Button Evening shlades, 70e pair.
No. 22, Two lition Wlite ils, 75c pair
No. 28, Twro Iulton ltveiîig shiades, 5c puair.
No. 24, Tivo Button NowCo ors, 75o pair.
No. 25, Twvo Biutton iliack lkis, 76e pir.
No. 2ü, Tio Jluttot iiaek lotir, 95e lair.
No. 27, Tino ILuttoît ColOretl lOuis, $1 paiîr.
No. 2,rnoutiotn hilac Rids, $1 liiair.
No.29,Two ulitton Colored inbrci eredibacks 81.25.
No. 80, Tivo Bttt Flowered baack, Colorel. S 1.2.
No. 81, Tivo tîtto Coorî Ex1tra id, 1.25
No. 32,'io utiton koivit lbeim, 1.28.
No. 88, 'InoV BlittoniIitk to iuîtke. $10..
No. 64, Two lutton illack, sewied White, 1.36.
No. 85, '1wo lntton nuew dirk colors, *1.35.
No. 86, Two ultton miediuimtt colors, $1.85,
No, 37,Tiwo lutton'etiling shatsle,$185.
No. 38, Two lutton WhiiteWand Lavender, $1.85.
No. 89, one Button Ilisses' Kids, price fromli 418e.
No. 40, (ne lhitoti Misse' Kids, price froin 60,c

.list received, a iplelid lot of Uliildren's Lace
Bibs, price fromi 25c.

S. CAfRSLE Ys

39:1 and 9 orrtu DAme STacrT, MON A

And S ST. P.AUL'S BUILDINGS.

PArttrERosTtrER Row, London, England.

Speclal riicos te lite rinde for JUi Glovns. Send
for price by tha dozen. Seo next week's iudyertioo
mient abouit Mercantile Agenries.

IU'ire 3C.eord.
D RDS FIRE-10PRO SAPES in hie

2great fires ic destroyed St. Jolhns,
Qiebe,) and an importantt part of Kiigstor,
Nere tested against all others and inianably

proved
IÈELL FJ.RE-PROOF,

the contents of the stfes were intact. The fol-
lowinig firms owned.these sanfes:

E. MOLLEUR. St. Johns.
LOUIS BOsQUET St. Johns.

ARLPIN & FIXE ETT St. JohmLs
E & D3. MACDONALD. SC. Johens.

SHALLOW BIXOTHIS St Johns.
WILLIAM MARTIN, kingoton.

ST. JOH1NS WOOLLEN MILL CO., St. Johns.
LANGELIER & DIE S St. Johns.NATIONAL EXPRESS Co., St, Johons.

Tlies safco, as taken ont of Ilie riins are now
ou exhibition at the Edward Sare Faetory, No.
49 St. Joseplh street.

Iuimnrioncc.,

ELEVEINTH ANNUAL REV ORT OF TIIE
GLOBE IUTUAL LIFZ 188, CO: Or MIW YOUS, M; IS7.
Balance from lastaccount.......... $007595 10

.rmiumi receivedl duriîig the yctar 1875. 859,088 08Iiteroest id Itenta received duriîig t 2e
..Ca 17 ............... ........... 214,642 24

O lier itemlis received durinîg the yearl8e5 1,510 87
84.882,680 74

Piid for Losses and Endowments..... 898,054 78
'aid for lolicies surrenidred, ieturn
1Preiffiuis and Robtie ta Poliey bolders 265,871 85

l'aid fer Conissions alîd Salaries to
A gents.................... ......... 117,248 50

P'aid for Taxe atnd JReinsurane..,...... 8,286 86l'aid for ail otierexpenseo.............. 117,861 58Bilnuce to new accouit................ 8,980,908 67
$4,882,60 7

LAI^L rIEM.

Polley Reserve at 4 1.2 lier
cent ilterest....;....... 3,564,519 00

Les valueof ltttlk reinoured. 1,968 00

Policy claiIs adjus ted, n t duo . and un-$,662,55100

adjiustld...,.......................... 121,848 00
ieserve for otlier liibulies,............ 114,906 00

Ail other cialis against tMe Cotpaty,.. 7000 00
Surplus to Poeiy-iolderë .............. 607,280 68

$4,418,085 68

Loatns on Stocks and Bonds............$ 107,828 70
Luanion Iondsand Mortg;agea Real
Estate................ 2,801,541 67

Stocks and Boluids own d (t itrot 55V89
lu) ................. ............. 1.161,655 89

Loanîs on Poliiee ii force............... 8,861 90
Calis on landi and in I ka............. 219,840 57
Accrued luterest..;.................... 76,635 66
Preituis unlcollected and deferred, les
cost of collectioi....................... 172,639 42

AI lother iit .. .... ;.......... ...... 48,837 38
$4.413030568

Dec. 31, Surplus to Plolley-folders.... W 07,2380 68
iln force Dec. 81, 1875, 10,8181oliles,
iusiurling.......................$21,744,480 00

Firomî tho uivideld Siipiti iin nionil of( 'riîust,e. hav deaiw.

0 Fn o W S.rmldo. 1o, 1 ,, , i1876i, ta 1iii , 1877.,
PLtItY Ftueits1,A11 Ill 'M. S'îURcîO.S

'coiiiiitt. liltig'r (if Agoticico.
.1 .FcîoAN, Siiey. .IL SttnErL, ACet1lary.

. esient, M tigr iii C riefof Agencie.
3. T. WELLS, General Managerfor Canada.

SWOCKS AND> IÇ(>NDS»-

SECURITIES.

ean. Giovernten Debentures, 6 1. et
1877-80 ..................... ..

Do do à per et.......
Do. Io. . peret., 1886.

Domliiinioi. 6 pier et. stock.........
iiiion, 5 lpt. cent. Stock........

Moatreil ilarbor lionds 6 p. c. ......
Do. ,Corpiora tionî 6 per et. Blonids
Do. 7 por Ct. Soc............

Toroito City 6 per el............
Co. Deoilures, (Ouit.>20yea 61per et.
Towiwhel Deboitu.res, (uot.) 6 lier et

A piriili5th

102 106
104 106

loi&
99 100

101 102
.101 .102

117 119
98 981

100 loi
99

n . 9 ... 6 ...... 1 10 1 o t
on o. ao 6.A. 2 Yr.........'.. Joo ui5

I -ii.ta18w5

toaii,,,iaASt 5.iaatii Oh . . ai O

1"" __ ....rs o ..... a
stk O ePr n srl .... -....... x

t1 arcat . 3 c1 .............. n t to
LOI: Di. d.. yla t1o - 7...t ....... île o

ol n eIrra « i'.e. a,l .n.t ... ic 79

loal 1 iou to e tmiat .or.t.... ail 0 j

liai la Mc lan l lo t i io '.iltoo
lia t d t I' C S..::: 1 s

..e Io ma :tl l 'r e . ao.k .11 1

Cci, lia à1 t1, Dflil, S-ri,.1i hl
-e). a iatWatri .CCiai.. . t m -7

1u T ,, are ta 1cl 13 ....... S . ail 11 u
t00 TtnIto N.p.Isoc ............. su

lai 1 ,, l il , . - Mai) r

lank of Lodo , 0 daM .. .. 109M. 9

G old D raL on ewt Y ork ...r....... O n0 p

Golit N w lk a l8 I.m .. ... a 10
ml tr i., k , attrec ail '.

Ilea [OC.II ( ri.l t 11 al- 713 lt 'l,,t .L1ot i i
1h1 il Moiaii i 1 i,h l't- .. a... 10 . .11s,3, i

.1tii Sorfic L o îo , i, lays......... .... ,
G ),, D .10 Ct, e li t.;ork.... .. ii pm

to(in TaO, York il ati, T n Iit lo Ol- a 057

EXCHIO7 =-r.. 11-kll11ýtk

245 I

,0
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The Mercantile Agency,
ESTABLISHED 1841.

Ollcst an1d largest Mcmantile Agency in the world.

A aeneral lReference book Conitaitninmgtlhe nneinc of
over Six ITtNunous mA Nn businmen is issuied
filrlmmemary mm,,cI jily cf*eaci ycmir. A coîmplcte Jt e.14
ce book cf L'nada cnrcarfti ly revid ly Imvt 'r

or our eiv training apears in Janniy ni darcly
and, Se lt ml etict, ymar. wmtli Weeklly Changîîete

In connection wlth above. tho attention of business
men is calledi to the Collection Departiment.
Throtaglh whmich pat due claimis pasa with regulaiity
lroiupis andmm sîmceeo.

DUN, IVIMAN & CO.,
201i St. .- ,,mes Street, Mcea

a rinty Associate Oeousin the principa iCttesof tho
worid.

THE COMMERCIAL AGENCY.
JORlN MIKILLOP & CO.

AL3ERT MURRAY, Alanager.

Associated with the 'a McKillop &
Spragte Co.,' RNew York, and Stubbs
i- Co.'s Commcial Enquiry ojjices in
Great 'Britain.

Ouîr «I coîmmercialt Itemgter" forCîmmacnita
a coifflet list of l CM:din i ritersbp'.ium imfl timo

inîîitî1 Ammiericann Cities havin imore dirct triade
rm'lamtemm iti the Dominion. Our Clmige Simet I1
puliolmm DlAI i,. , îmmd le,,! licou wortlm tlime ombcrip-
ton. Om hs the ONLY AGENCY laving Com-

îmercial taiti of britsti Ci.ACAM
Odfices-l)i S1. S ACItAMENT ST.,

Montrent.

Tho U. S. Reporting ana Zollecting
A NSOCIATION.

IIRAD ol) ICR - - ,11 -O 11l1Aa .l.
JlI>OIN OlF Eicp, - 251T.

We beg to call tm attention of merclmnnms through-
ont Cmania, tm the fact hliat tle ablove Acsociatmonm
hmave aintemd mus (leneral A gmonts for thie Dominion.
We ofer nuequalled fatclltitm'ieor the collection of ac-
coumnts i deiscriptions througiout the Continent
of Notim Aimerica. Fuli partticularmas as the work-
ing o the Amsoc1ntion will bu furnished on applicai
ion. Avocaites and Agemts wmanted to reposent us

til ouglh Canada.

GUND LACI & CO., 251 ST. JA MES ST.

Ontarlo Acdvertiscetnt.

Guelph Steam Confectionery.

M ASSIE, WEIR & BRYCE,
Suîccessors to Macssm & OAfMPBELL.,

Mlaiufaclturers and Whiolesale Dealers in

Biscuits, Confectionery
- AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOOK,
GUELPIl, ONTARIO.

CIIAR3LES RAYMOiND,
M YANUFACTiURzER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINE S,
To work by hand or foot Puwer.

- GUELPH, ONTARIO.

Onktarlo A dvertiscîemnts.

W. BELL & CO.,
G UELPI, ORTBRIO,

Centennial Medal Organs
AND ORGAIETTES.

--- o--
Silver Medal at Ontario Provincial Exii-

bition for 1871.
Silver Medal at Oenîtenniiial ExhibiUoni for 1876.

GALT, ONT.

QUEEN'S HOTEL,
A, IL P.EATMAN,

PROPRIETOR.

Free Onî,il>utes Io ansd frot the Trains.

GALT, ONT.

WETRAL EOUSEi
Corner ill ani illamn Strects.

CABS MEET EVERY TRAIN.
Livery în connechion with the Hotel.

GUELPH, ONT.

~rZLI

Opposite Grand Trunk Passenger Station,

JOHN HAUGH,
PROPRIETOR.

Free Omnibus to and from all trains

for Guests.

Good Stabling and Livery in connection.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER?

WHITBY, ONT.

Toronito AdIvertisemnents.

BUCHAN BROS.,
LAwRicNoE BuCnAN. EWING BlUCHAN.

Stock Brokers,
Meinbera of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Age.nts.
Buy and sell Stocks, Municipal and otlher

Debentures, Governienît Bonds and ail good-
class securities.

Lonîdon Adlvertirnets.

THE LONDON

Ol Refining Company
Manuifacturers of

REFINED PETROLEUM,
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & CO,
WHIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Manu-
facturing Co.,

Slanîufactuer% of FURNITURE lin aIl
Its braneiCem,

linporters of Carpe'ts, Curtains, and General louse
Furnilshings.

184 to 198 KING STREET,
LONDON, OUT,

AILE AND STOUT MADEBY

JOHN LABATT,
LONDON, OriT.

The
lliest

tional or
AMED World's

ITEDNAE L
ENTENIAL ,warde
* CouussOli to any

IBrewer in

Canada or
the United States, for Aie and Brown Stout.

CARLING'S AMBER ALE,

CARLING & CO.
LONDON, CANADA.

A Stock of ticir celebrated Amber Ale and ror -
ter always on hand-in cask and bi bottle. Orders
fron thie Trade reslpectfiliy solicited.

THOS. LEEMING & 00.,
COMMISSION MERCH/A NTS

AND
EXPORT AGENTS

For lte Purlchnse and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.
ESTABLIsH ED IN 1859.

CORNJIR KING AI) WJLLIAI STS.
N0 N T R E A L.
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TJoronlto AdlvertlieentS.

]E)WARD JAMES & SUS
PLYMOUTII, ENGLAND,

Solo Manufatctturers of lete elebrated

DOME BLI ACK LEAD,
French Royal Laundry, and Ultama-

ne Bail Blues.

E-ery DLscltbtion of WASIIING POWDERS

POfIZE lMEDA L UICEJ STJARUCH.
Sol. Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFORDS'

XLLUiSRATED.

$300 per Annin. Single copies, 30 tsl

BELFORD BROTHERS, PunISHERS,

Il Colborne Street, Toronto.

Illpstraled Catalogue ot Books nailed free,

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
Jusitrance & General Conamissio Agets

OFFICE,

22 Adelaide Street, East, TORONTO.

Aitenoling MeIcetitngs of Creditors, Liquiaiin ttg and
winliuni up1 Estates a slpe-cialtly. Firo Losses adjusted
atnd collectiois ntdo ini City or Cotimtry with dis-
patch. Correspondence solicited. P.O. iox104o.

JNO. DONLi>sox. JC. LÀTDLAD ,

Lt coftturtoch f-Dnanlson. L,' cwith AB ofCommerec

The Toronlto Tweed Co.

Hird, Fyfe, Ross & Co.
CA NA.DIAN

WOOLLENS,
14 Front Street, East,

TOR01TO,
GEORGE B. STOCK,

] f.nufacturerof

Stock's Eitra
Machine Oil,

And Dealer ti al kinds

of

M.A.O1EI% &.1"D 77OOL OILSE.
Ail Trade-marked 011 warranted to give satisftaction

sud not to freeze.
OFFICE, 90 RING STREET EAST TORONTO

Works;Benl and Don Stroets. P. 0> Box 1814.

Toronto Advertisemnts.

HOPE & TEMPLE,
Stock Brokers,

JZste .. ger.1s>
18 KING STREET EAST,

TORONTO.
wiv. Its.s. R. Il Teàivmc

H. L. H ME & VO.
20 KING ST., EAST,

TOR ONTWO.

ESTATE AGENTS,
Stock Brokers, &c

Mortgages, Debentures, &c., bouglit andi sold.
Valia ions made. The Stock IExebange it-
tended daily.

A. W. MURDOCH,
ACCOUNTANT,

Esiale and Gencrat Commission Agent,
Oo'ic,: AND> WA t touer

11 FRONT STREET, EAST.

P. 0. Box 494. Toronto.

A. T. MWCORD JR. & cO
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General ALents for the whole Dominion.

W. B. rHIPPS & SON.
Bankers and Stock Brokers,

Toronto Srect, opposile ol Post Ofice,
W. 13. 'nirrs. W. Arun l'urrs.

Menbers of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

atnd Sold, Stocks carried on Margin,

E. & C. CURNEY,
MtANUFACTURERS OF

STOVES, RANGES,
JEOLLOW WARE,

ROT AIR FURNACES,
lOT AIR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,

HA-iiLTONAND TO1R? TO, Ont.

NOTICE.

City & District Savings Bank

NOT ICE 1I EREBY GIVEN tat a

SIXTH CALL OF

FIVE PER GENT. on $2,000,000,
<Tho CaipilbI Stock of tbis Bank,)

A non n l ng Io $ 100,000, is lierelty nade
"ayale Oit lhe

FIRST MAY NEXT,
t te llanking flous,

176 ST. JAMES STREET.

MSIONTIEA L.

By Orler of the Directors.

E. J. BARBEAU,

nnger.
untrcl 2itl, s lain.

IIotelso.

ROSSIN HOUSEl
TORONTO.

Rates . . $2.00 to $3.00 per Day

According ta location of room.

Special Rates by Weel or Monlu.

Extra charge for rooms with Bath and Olosets
attached.

G. P. SIEARS.
April, 187.

OTTAWA HOTELY

JYONTREAL.

IMPORTANT TO TRAVELLERS.

GREAT REDUCTION IN. CIIARGES.

The Proprictors of thiîs well-kruiwn First-class
Hotel have reduced tieir rates as below accord-
ing to location of Rooms;
60 Roons with lBoard. ... $ 1.50 lier day.
60 & c " 2.00 I
60 C '' cc 2.50 4

60 4 C I 3.00
A limited nunber of SINGLE and FAMILY

BOARDERS taken for the winter months at
reasonable rates.

BROWNE & PERLEY,
Proprictors.
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LIFE ASSOCIATION,
rL[IMITED.]

Chief Offices, 429 Strand', London.

HIEÀDfOFFICE F01, THE DOMINION:

12 PLACE Dl'ARMES, XOX~'TRAL.
Capilal, Half-ct-Mil.Uonz Sterling.

£2O,OC(lStg. depoaitedl witlt Imperial Gttvern-
, n t.

elO,OO00 depositcdl iitit Doiniion Govcrîînn t
for' ecxlusive beliefit of calntl Puiicy-
Ilolderil.

JAS. Bt. M. (HIPIMAN
1Iiininger for Qanaila.

Esta1tIîshed 1803.

Fire Insirance Gomnip'y
Or' ILÔNI)ODN.

HUAI)D OPIiGoI voit CANA".

Montreal, 102 St. Frane0i; XavierSt

RINTOUL BROS., Agents.
sqibMrlbed calpitàl, -£1,o00,000 sta.

Paild-Rip Cai1, - MOo,000 St4.
ASSIGTS, --- -------- £,222,552 stg.

TH E

Liverpoolc- L'ondonnGlobe
INSURAXWCE COMIPANUY.

LIFE ANID FIRE
Capital - - $1OtOOO,000
Faills Iîîvested: in Canada - - 700,000
Goverfument Ileposit foi Seonrity of

Canadian Policy Holders -- 150,000
Sçecurity, Prompt Payment and Iîiberali-

ty iii the .&djiistment of Lossea
aie tise Proiintuent, Features

of this Company.
CANADA lOAt 0F DIRECTOttS:

Vî.Cirt, i Aleiot. Davidlt Titrvattet
ColA.tXîîNDIfl S. lltC,elEt. ,

Tutlîl(' 4AIT, 2.

0. P. C. SMITII, Reaideint Secretaxy

.aaiîititîu ~ ~ ~ ~ ~ L c'îtc'-lînnî, lc G e'e a l, lOti .

Agenciez Eutablished Throughout Canada.
fiIAD OFFICiU, CANADA BRANOII,

1 1.i 0N1111.S.iL.

SUN MUTUAL,
Life and Accident Insuranco Co.

fltrectou *
T. Wî,rknill, Eaq., 31.% T. J. C1laxton, Liq

A. P.GafftHq Mobetiti., Ilet oMý

MIl.. GaiteM îtrril,. . lexandî,er î, Q. (,

Wnîrri, lKenuutly, Irsq., .lohl FiAzon,, vît]
1101. i. (;. IVaOO4. Altgtl ,fllisi, E.îq.,

r.tr,,î,sA.siîeîATtION Or CAADA t0 cariy 3 lItr Auj,

FA ii,Â, .4 C it i'VtOX4 by lIpîtlyluti t. 2't. Itil.a -r ltt

itittt.Iîgi la.t

,Il 17, n. l.7 R.31ACAULAY. aat,

VICTORIA MUTUAL
l'ire fwmirunce Go..'of Gunadý,-a.

Han .ilill t .B raic îli
Viltîranrgeof I1ydiîa;ît fia flilttloz.,

WVitttitî 1 1111M Oif lid,î=,tIt t,, atly tocttlity tltîî'ig
iltletî 'i ater-~vrs

Gcsc rai i ac

Ot)' Iiî'îcli ntît fiatble lfur lt.t or Obligaîtionst o
thet ut tei t,.

iluýl Itîtijz ...... C........... Il/IAMLTO N, ONA'R/ItO

A. IDICICSON, Agentt lt Motrcat.

Trnhe Ott-awa AgriculturalInsurauce Company.

Kî d Office' OTTAWOTAA.
Prcesidcnt-TI1~ IION. J AMES SgEAD. .SecrCtary-JAMES B3LACKB3URN.

-Deposit -d wit 9 GOVP.r7lY~L fo r lcin

JOIN S. HIALl,, Ieoî., Muîyor, liver St. Pierre. A. PODtOT MOîie,&. c
tALDERMAN NELS<N, 1-1. A. iVelSOît So1î8. IIO?. P'. MUlITILL.

J. ALP. N. GAGNON, Chan ilain.i
b.BEAII, P..

L 'Iio ut>îty!lOîc not/îilîy lkore Iîazardouaa iiait I1,rt 'roltc'ly aîîd J'rvale Jlesidc:îice4a.

INSURES AGAINST LOBS Olt DAMVAC-E D'Y PIRE & LIGHITNING
Fa lu Provîerty, Private Residenices Olîurclies, Conîvents, and flibkî ef at sirnilar (jitss.

Ali (dottetîts of sud, RisIek.
No Itîsuîrnnce effected on Marnîtflctturiîîg or Coînnîorcinl Riîlcs, tlitteavoillinglosses frein swceI)iltg

fires, to, i'hich mteny Coinallies are liable.

Farmners and otliers owning Private flwefling Hlc tses wifl find it very much
to- their; advantage to Insure with t . rsCofmpany,

As iLS Rateq aînd'Lite îîroiisionsofits policies are nîtal more libéral titan titose 0f Comtpatties dotîtg
- ' 1 . - Ila getteral buîsintess.

Thie rnstiriiig* Ptublie wvîl notice t. at our DEI'OSIT is in CASHJ and not flebettres or Stock,
'wiicli may bc of donbtfai 'rvaie.Rates atnd ail iifoirtatîon'required gio onapction ta

?P 0R ONo pBIO .* G. H., PATTERS ON: G N'L AGENT,
97 St. Jamies St., Corner, Place d'Armes, bIONTIREAL



THE JOURNAL OP 0OMMERCE-FINANCE AND INSURANGE IEVIEW.

MONTREAL WHOLESALI PRICES CURRENT..THURSDAY APRIL 5Lt, 1877.

Nare or Article. tes rticle tesle efArticle. ltesi le Naine Of Article. Wholesal
. -i -s - ates.

Bo. t. Se. $c - - -
BootsandShoes Fruit. Leather (t 6m'tlls:) Srotg Boiter ..... . o0 7

en'Thleil 15ots. o. 2 50 300 ne lots of lt tianSt Bakc..................) 50 6l 75" ip Boots.... ..... 2 50 3 00 Loose Muscatel.. er box. 1 85 2 00 sides, 10 e. thign5r Sricg Extra......... ..3 30 6 70
CRl Boots, pegged. 3 25 3 50 La ers in boxes, .......... 1 50 1 70 S;>a'slî Sol .ct.ih Spr trlae........... ... 0 6 l5prorns... 1 3 1 40 Suanas........ . per lb. 10 ,1s ' Si .

" i, sp on 1 10 .1 20 des.... . 8 00 heavy Lis. er I 0 25 0 26 Finle .....,....... fi 70 5 75
Sult'on r .s 1 75 2o5 VaenIa (New).... 0 span l Sole, t Middings .............. 525 5 5'O

W aoo's Pobbled & liui7s 20 75 Cutrrtl .... t ntNidO.wt 6.,lb 0 24 0 25 Pollards .............. 4 75 5 00
libt do 0 90 1 10 'rues............ Do. XtL. 2............... 0 22 0 28 U. C. lings...Per 10 b.00 3 10

r 0 5 p7 Ogs...o-.-2... 1 4 15 Du alo Soie No. 1......... 0 22 0 23 City ing, . ........,... 3 30 3 45
rnelle do .... 0 6o 1 75 A n e e . dlo. 2......... 0 20 0 21 Provisions.

do k . 100 box s .......20 Slositer, lienvy....... 0 27i 0 28 latter, Townships, lpr lb 0 20 0 22
Iosses'Pebbled & BuriBals 1 00 1 2o Il. .lAlmonds..... 5 Zanzibar NO.1 .......... 0 21 0 2 Do lici.,.. 0 20 0 21S 8lt do . 75 1 0 S. -...... .... . 15 Do No . 2 ......... 0 2 0 2ot rr e 2 1Clruilnella l .. 71 1 25 .Wa..nuts.......... 5 8 1rsbt 0 Westerin Dniry.. 0 17 0 19doCng o . 0 1 00Flet......N. ........ 0 25 0 27 D Store packed.... 0 14 0 16Childs' pec-bbled se B 2'..s 0 55 0 75 fil23 0 2 Chteesele ...... ...0 1 0 16(I doe ... 0t ; 50 0r l '.) . .. '.......1 0 35 0 36 L'orkcted... 20 00 20 50Pim do .(1 0 5 0 l0 i 0 36 0 38h0 10
infants' Cacks... ........ 0 25 0 75 iit U5 0er......... 85 lat , si k d .......... .111 0 15Cassia .............. r lb. 20 24 ied Upper.............. 0 35 0 37 Do canvaseIl . 0 16 0 17Dru ... c............ 90 1 00 m t8tts, F c h.... 0 3b 1 40 Lordl........ pi1.. 0 12 0 13Cl.....................-......... 0 6 5 0 su tils. 0 12 0 13Druge Uî,t'o............" 12 8 iltî10eok Colt 300o OS 0 1) 70li.O12O3AloesCapeO.............. 0 16 0 18) Nuîtmettgs......8 95 ka o 5 7eree 0 1 0 13

Al umi.......... .. .. 0 2 0 21 .ica Ginger, 1 21 40 ., .. i........O 001 75 Eggs, Fresl ............ 0 10 O 17ltorax......... ..... 0 13 0 l> Ja.lae:a tnieger,Unlbl. 20 2 Do. I 'hl ................ 0 50 0 60 Tallow roletel .. .. 0 O 0 0
Castor 0il............. 12 O 13 Afrîcani•........••. 12 15 Frenc C ............. 1 15 1 30 in.ef. prime mTe I res 25 00 0 0Ca1stic Soda....... ... 0 3 'imeto....2 13 nie Colf Splits......... 0 28 0 35 Ladin 3s .... 27 10 0 L0Creamît tartar............. J . ...... 3l iît stt ga Splits............. 0 21 0 25 Pritme mses ' bris. 5 (JO 0 10
i Slt...... ....... 0 2 o 2 l'tnto... .;i 12 SIl s,large, per .b.. 0 26 0 2S 310es t 70 18 0Extract Logwood....... 0 10 0 11 Mustr, 4 l. Jars is 19 xtra xt smlt .... ,. O 70 2

digo, Madras t...•... 0 65 1 00 1b24 na. .. 0 20 3. .
(Madder ...r.....l.. 25 Leiatier fleurd. Canditan. O 12 0 14 Sait.Ilttde.............. îo 0 12 Ris.lttOttllelo,,f.. 0 17 O 0 LiejoraleOs2 0Opiium .......... Rttle.............. 17 Ro cn i...... ......... fi -t 80

Oxalic Acis .............. 0 15 0 18 Arrcttt, &c .... perlOOlb. l 25 4 50 P lsheld raini....... . 0 13 0 î5 Factory iled.... . ... 1 24 1.0Qutinssoti e ... ......... Ga 50 rn 00 ............ p;er Ilb J 0 o 1 b rain l....... 13 nes.Liosetc.Quintitne.................o tî tO 0t ( tîicc si 0'.sl Ou Bu. . 8 oî i..............0 12 0 1Soîlt Aish................ 2 0)0 2 25 tiîG.. t à 0 71 tsetlgî...... 8oO Aie i<ttglil ... tu Ili b0 2 or>Soik..r.........u.h..- . 0 25 0 .3.Soli BoiCa.................8 3( o 80 Ha75re . lteovy ..........O 20 0 38 Sît............I ',0 I7(. . 1 4I Hardware. Callskins,gre . 0 0 Sto Gtintess ...... q 2 0 LTartcrin Aci r.............O 47 0 50 q*¡n (fourmîonttlhs): I uettid......... 0 10 0 12 .- •pis 1 70 0 00ecig 2'owdr. 2 Jlock, perib............ 0 21 0 2 Sieepskins.............. 0 o0 0 0 e.. qts 1 là 15 1
Grain .................. 0 24 0 26 . . it 2 70 0 75Crocenes opper: Oils. Brane es 0 1 25

TbEA, (ll.Ciests. & Csd.) pig .................. 0 22 0 23 Cod Oil Newfoundltad O 57 0 62 case 0 0 0oJapaiitcon. tonbetier lb. 0 27 0 33 Sieet ................ 0 27 0 28 StraitsOil-American 0 50 0 5 80
" tmed.to good. 0 as 0 48 Ctt Vrils: Olive Oil ................. 1. . c Iisqîit tasb t 9 25 9 t0fitne to ineet 0 50 0 5-7 3 inch to 6 inch.... 3 O0 1p onl Straw Seal.. 0 0 58 . DC0.1 2 3U0- 2 40Japan Nagasaki..... 0 21 0 32 2 inch te 21 inchi. 3 30 S. R. le Se5t7.......... O . .. ca 7 00 7 50Y. Ilysotn cottmton 2 Shigte................. 3 80 1 100 is <'a0e Seal, ordinary O 10 0 15 .. A I0 o 00

goo........... 0 27 0 3. Lt ................... . 6 Lard Oil .............. 08 5 .... l 10 0 00
". filueto finlest. 0 5f, 0 70 P'ai. Chisel Poinited.. ... 25 tetr Lisedr 7160.. 13 50 0 00ýiltî 5w ilîe. OotCllePited 2)lsextro Littiseed rttw..... ....... 0 57)ý 0 (80 Jlefîr. C .4gl280 20Gounpd, fair te mled 0 37J 0 40 Galvanized tron: " boi2 02a O 65 s D.. n 2 30 2
Good to liste . 0 55 065 Best, No. 24............. 0 7 0 8 Olive alhintry. 1 0 1 10 e . 7 50 0 00

filte to iinest 0 55 0 75 . . ........ 0 8 0 8 catin1g 75 1 90 Rtbil & Co..... ta 2 30 0 00
tîiperial, med ..... 0 30 0 40 " 28............ 0 8 0 9 27 caget 7 50 t (0

Citoice to finest 0 40 0 60 horse.ails t ler case . 2 c' 2 78 l'inet eat illon & Co 2 30 2 5t
'waniayn com. to Patent 11aod sizes., ... 0 20 25p oc 4 0 4 20 trt- -ttL 7 5o 8.

geod.........,.... 0 22 0 28 ron.......................... .La, flke. - 01 0 icttttlt Ce....Oolong .... 26 0 30 1'ig, Gartslorrie ............. Spirits Ttrpetit 0 G 0 te, ett i 2 2 2 40
Congou commîttont... 0 28 0 323 No.1.......... ...... 21 00 22 00 Wlale,relitned ........... 70 0 75 ee .. ga l 2 40

medin.... 0 40 0 45 Eglitton, No. 1......... 20 00 21 00 C . t 1 6 0 7. 50
ine teo linest 0 50 o 70 Sumnerlee. . 21022 00 Pats & 2 2 230Souchong common.. 0 30 0 321 Of her brase, No. 1. 18 00 20 eu s, c Irs hee. 2 25 2 7b

Inedium.. 0 40 0 415 Bar-Scotch pr 100 Ibs.. 2 0( 2 10 Whit Lead, gent., 100 lb. case 7 50 7 70
Finto choico.... 0 55 '0 75 lelined ................ 2 ;0 2 40 1 Neg. 9 50 Sclc Wll:!...g 2 20 2 40

C FES, green. I....21Siedes.................. 4 75 5 50 . 1 60 cae . .. t . ts 2 20 2 40,
CaFFEE ooPers. 2 260 275 hlieLend,gentitne..,................ .et rara .gat 1 80 1 o

Mocha............perlb. 0 31 0 34 .attad. 3st3.. itn Oil, per 25 lbs...... 2 50 G Deluyper. .gal 1 70 1 80Java, old Govt..... 0 27 0 30 Arrowe.......... . 400 4 0 Do., No. 1....--.... 2 10 G rertnec's 425 000
Mtarcaibo............ 0 22 0 25 Svwnse............... 3 75 4 00 2...............1 7 ed cases.. o 00 8 0

Cape............. O 22 0 23 .............. 4 00 4 20 3.............. 1 50 nPagne, (clsea
jamaica ........... 0.. 22 0 28 Pele .................... 3 75 4 00 White Led ,dry ....... 0 7 0 Mqts 21 Pa 28 00

luSo................. 0 00 0 24 Iron u'ire R'tls).ed Lead0............... 0 6 0 7 I mLois Rædirerer ...... pts 22 50 21 50
celon.... ......... 0 27 0 29 Nu.6 lier bondie 2 40 2 50 Venetian <lld.Eng'... 0 - 0 2 i.- et rr CartO Bhch 12 VO 00 00

Chicory ............ 11 0 11 9 r 2 0 2 80 Yel. Ocire, Frenci..... 0 2 .Gladiateur- 20 00 00 00)
12300I3 10 W ti . ........... 0 7.5 lliper Heidsek .. . t 20 00 0 0012, 88 0 3 60 i1. Piper & Cos.'.s 24 00 0 0SUGAR, (Tes. &u.>No 16,pdi Pla e r .t. 3 0 . Produce. Carte lanche. sec......- .2 00 0 00

Porto ]Rico.. .. p er b O 00 0 10 Coke .. 6......... 0 0 6 0 Gin Gl'ite : od o hippers Lits l9 00 2.2
Cuba.... " O 80 O 09 10 Charcoke 7 00. ~ 25 Golden Dropti Whieat... 0 0 00 .O.pts 20 50 21arbadoes.. .... .. 0 0 O 091 . 00 9 Michi an Whito. 0 0 0 0. Second quality.....qts 200 21 00

Drîinerara.............. 09~ 7 10 l .......... l 00 Il 25 Trendwel.............O 0 t' Il)............t 70010I1Sec .lind . 0 09 0 1 'r C el. . . . o D0 1 0 Port, per ail ... ....... 1 170
Dry Crushed 0 114 0 11 Anchors, lier lb. 0 07 009 Canada Fal N.2._.... 000 0 )0 sherry, ". ....... 1 0 4 00
Granulted 0 0 11 icago... ............. 1)0 0 00 Cirets. pier doz .2.....--.2 75 up

Red Winter............. 0 00 0 00 Cette Ports..., ... 0 S 0 00
SYIRUVS. Rides,pler 100 lbs. Oas..................... 0.35 0 37 Tîarrgona " 8 85 1 25

.7L. C. Barley, per48 ILbs. 0 55 0 65 Native vines .......... 75 1 50
Amber60 days .... er 0 6 0 70 Green Saltei for No. 1 Pes ......... per 60 Ibs. 0 90 0 Oie
Golden .... 0 47 0 49 limported..... .... 7 5 8 100 naeai................ 540 5 G0
Standard.......... 040 0 43 Gr'n lide,Inspc'tdNo.1 000 680 Cors................... 05 0 56 Fleece .......-... ..... 0 0 30molasses (Barbados) ds 0 4M il 0 No. 2 5 50 6 00 IPulled Wool, Supeer o 25 o 3
Trinidatd............ . 043 0 45 No. 3 5 00 080 Flour. Ne.1. .022 025
Sugar louse . 02 0 32 Cured and inspected.... 1 cent more SSuperior Extras......... 7 00 7 25 Medium. .i.t 0 24 028

Extra Superflne........ 75 6 80 Black......... ....... 0 23 0 26

4e-Retailera villt please bear in mind that tlie aLboveg uotatons apply only to large lois.
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ceanc StennçsIipii.

ALLAN UJNE,

UNDER CONTRACT with the Government of
Canada for the conveyance or the CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. 1877.

Thîis Compaiy's Lices are coiposed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steauslhips:-

Tos.
Sardiaila...........4100 Lt. J. E. Diction, R.N.R.
Circassiau..........3400 Calt. J. Wylie
Polynesian.........4100 Capt. Brown
Sarmatian. c t. A. D. Aird
Ilibernian...........3434 lt. F. Archer, R.N.R.
Caspian.............3200 Capt. Trocks
Scandinavian ..... 3000 Capi. R. S. Watts
Prussian..........3000 Capt. J. Ritehie
Austrian..... .... 2700,Calît. Il. Wylie
Nestorian .......... 2700 Capt. Rarclay
Mo'ravian...........2650 Oapt. G il
Pervi.........2600 Lt. W. Il. Suith, i.N.R.

Nitban.....a3150 (apt. Meogall
Nova Scotian.3200 Glapt. Bichardso n
Candian....2600 Cpt. Me.Aird
Corithi. 2400 Capt. Mezies
Aaan... .1350 Capt. Cahel
Waldensillll..2800 CJapt. J. G. Stelictn

icia.......2800 Capt. Soti
Newibulland .... 1500 Capt. Mylie

FR031il] POUTLAIND.
polynesini ........................... '7 April
ScPdiavian ................ .N.R.
Sarinatian ..... ....... ........ 21
Caspian ...................... 28
oravian..................... 5 May.

adian............. ........ 12 My
Wlernvian.............. ap........... 1 9

P ly esi.................................. 26 A i
RATpES OF PASSAGE.

ab di n .. ............................. $80 a4d $70

Accrdi g te accommodation.
I trmediate......... .............. 40 00
Steerage .fre Mo.treal................ M 0

Tse Steamers f te Glas.o.v. Li. .. . re 
tedd te sial from fl. CLYDE te Prtlad ai
interv.ls durng the .e.. s.. Of . . in.er navi-
gation.

Ane xperieccd Surgeon earricd oe cach Ves-
sel. ferms not cecured ultil paid for.

For Freigh or other Garticulars, are in
Portland to eiH. & Ah ALLAY or J L. FAnuat
inurebec t ALLANS, RAN e o int Havre te

cna t. Ceantenc, 21 Quai d'Orleaeds; in as te
GUSTAvE Boss&NGE, Rue du Quatre Septembre ;
in Antwerp to AUG. SConMITZ & Co., or RICHAnD
Bnuxis; in Rotterdam te G. P. ITtMANN & Son,
or Rurs & Co in lanburg to W. GuisoN &
HUGo; in 'Bordeaux to LAFITTE & VANDER-
ouye, or E6. DSpAs & 'Co. ; in Pelfast te CrAu-
LET & MALcoLNt ei London to MNToshmRIE
& GnEENInons, 17 Graceclhuîrel Street; in
Glasgow to JA.Et & ALEX. ALLAN, 70 Great
Clyde Street in Liverpool te ALLAR lnorinERs,
JaIes Street; in Chicago te ALLAN & Ce., 72
La Salle Street.

Il. & A. ALLAN,
CoFper of Yotvil.le and Common Streets

WILLIAM S

SINGER SEWING MACHINES,
's

The most pDpular Machine in the Market;

1as a larger sale tian any otlher ana<lian
zllachine, and is uniiversally. adnttred by every lady

who ias ever tad thepleasurc of using on.

»?r Don't buy a Machine until you have givon
it a trial.

H1EAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM.
Managing-Director.

GUELPH SEWIN MACHINE 0O.

The OSBORNE SEWING 2IACIIINES having been aIwarded bo!h Centennial Medals'
and Medals in the Canadian Ward at the International Centerinil E:xhibition,
Philadelphia, last year, as well as having been invariably awarded First Prizes wherever
exhibited smce tlhey were put in the markets, we can with every confidence warrant them as
First-Class MVJachines in every respect.

Inspection and trial asked. Price low. Terms liberal. Satisfaction guarantee.

Mfanufacturcrs GUELPII, ONT., CAÎVADA.

TILIS PE ON FILFC VIiTH

here, Adtvertlsg nContracts can bl iende

Whiteside, Jordan & Co.,
MANUFAoTUREaRB os

WHKITESIDE'S PATENT SPRING
Beds lattresses aind Bedding.

Dealers i Enîglislh and Ameriean Irotn Bedsteads
Chiitdreiis Carriages and Perambulators.

FAcToR AND WuAREHoUE, 66 COLLEGE ST.,
BiEANon-137 ST. CATIERINE STREET,

.MONI'REA,.

TH-E HOCHELAGA

1 RIR 5RNE©EAY
HEAD OFFICES

194 St. Jae3 Street, MONTRE4L.

OFFICE BEARERS
WILLIAM RUTHERFORD, President. JAMES GRANT, Managing-Director.

DIRECTORS:
J. K. WARD, Mayor of Notre Daine de Grâce.

Joseph A. M. Lapierre, M.D., St. Jean asl. Vil. NMichelILefebvre, Mayor of Coteau St. Louis
Duncan Macdonald, Railway Contractor. John McMillan, Oil Merchant and Refiner.
Narcisse Trudel, Mayor of St.,flenri. William Rutherford, Côte &'Antoine.
Alex. Iloluies, Lmnber Mercbant, &c. James:Grant, Côte des Neiges.
Legal Advisers -ossrs. Cuoss, Luaa & DAvnsoN, Q.C. Bankers-Ten CoBozai.ATiED BAN.

Secretary - JAMES GRANT.

Fbie Insurances of every description, not specially hazardous, grqnted biy
Oe r Three yeeýrs1
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4 Insure m th the

IFE ASSURAVOE COMN Y.

HEAD OFFICE FOR CANADA:

MoIsons Bank Ohambers, S James Street, Montreal»

DIRECTORS.
Wn,îmoWolnnANM, Esq. Cha mrnas 0.A. LEnNUc, Esq., (Shoesr ofMont-
ALEANDER L. flstI; EsQ. 1 11oN. DONALD A. SmIri M.P eca.)

MEDICAL OFFICERS.
. E. 1 wîcî Eisq., M.D., Professor of Sorgery, !c Gil Col .

Aaroun A. BitowNE, Esq., M.D,

naer fer ada'.

WILLIAM ROBERTSON.

The ONLY Compan'y offering ALL the advantages of a ZOME
Institution, with the Security of a British Office.

1LFAtive, suereetic gesuated illrougiout lit Doîeniion lo whiomlitera iemeents wvii le ollerodl.

SHIFMENTS OF
Live Stock to the English Markets.

CAU TION.
nELP'S PATENT IHORSE and CATTLE

FlTT'ING.-Ssveral persons having dur-
igloy absence in Etigland, ifringed iny
Patents (againet wlonî legal proceediligs are
now pendirng), NOTICE is hereby given that
ship owners or any porson Shipping Cattle or
Morses in Stalls or Fittings constructed in ac-
cordance or in imitation of ny Patents, vith-
ont first laving obtained a license to do so,
from eitler myself or nmy authorized agents,
will hare immediate legal proceedings taken
against them withoit furtier notice.

(Signed,) P. Il. RELPH,
Patentee,

Dominion S. S. Coys Whtarf, Montrcal.

OANADA PAPER 00.
(L IMITED,)

Late ANGUS, LOGAN & CO,
Ianutifactutrera of:News, Books and Coloured

Printing Paper,
RNVELOPE PAIRIIS AND .PNIELOPrS,

blanilla, lro, rey ad Strawr 1 p ters
lteoflug Pott and àtateiai, or, Strawluoard and
Paper aege, Cards and Car Board.

Blank Boolsc.
importers of every description of fine

WRItTiNG AND JOBBING PAPlEiRS. AMEL
LED PAPERS, CNVELOPleýS.

h ille at n ud2or, S onliroeke sud Portuet.
?4, 376e 378 ST. Paul Street. Montreal.

JOHIN WINER, Pres't.

GEO ROACH and

D. THOMPSON, M.P.,

Vice-Pros'ts.

anager.

OOMPANY0

HEAD OFFICE,-HAMILTON, ONT.

Capital, $1,O000,00
SIMPSON & BETHUNE, cera ients,

ONTREÂL ; liee, 329 Notre amle Street.

THE BRITISH AMER ICA
Asuranee CJomnpa~iny

INCORPORA TED 1833.

HEAD OFFICE:

Co'. of Cou1,rt and Cltch1 Shieets, Torouto.

1OARD OF DIRECTORS:

HO. G. W. ALLA\, M.L.. C IUGH MoLENNAN, EsQGEORGE JT. BOYD, EsQ. PETER PATERSON Es
lioy. W. CAYLEY. JOS. D. RI DOUT. EsQ.PELEG HflOWLAND, EsQ. JNO. GORDON, EsQ.

ED.HOO0PLIERs .

GOVERNOR . ... PETER PATTERSON, Esq.
DEPUT.Y GO VERNrOR .... .. .. I. WM. OAYLEY
INSPRCTOi ... N F. McCU AIG
General Agents .KAY 8 BAN KS.

Insurances granted on all descriptions of property against lossetaîddama e by fir;e and the perds of inland navigation. Agencies establislhed
te prncipal ci ties towns and ports f shipment throighout the

A. BALL, Manager,
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ROYAL CANADIAN INSURANCE COMPANY.
FIRE AND MAIrINE.

THIRD ANNUAL STATEMENT

Amount of Capital Subscribed . . . $6,000,0OO 1 Amount of Capital paid up in Cash . . . $579,780
ASSETS. :Cash on band and on Deposit ........................................... 50,252 59

U.S. Bonds and other Securities and Cash in hands of U.S Total Assets..................... ........................ $1,387.999 85
Trustees..................... .................. 558,218 78 LIABILITIES.

Bank Stocks ani Bonds (Canadiin)................................... 354,461 30 Total Liabilities, including unpaid and unadjusted.Losses,and
Due by Agents in course of transmission............................ 219,860 47 Anount required to re-mnsure all outstanding Risks......... 5664,790 62Mortgages on Real Estate (Ist le,).................................. 37,000 00
Bills Receivable (Marine Premiums)................................... 43,714 97 INCOME.
Amont of Jnterest due and accrued....................... 10,716 52 Premiums received.................................1,368,680 36
Due the Comipany for Salvages, Claimus on Re-Insurances, Iuterest on Investments................................ 57,982 35

and Preiniums due Il. ).................... ,62,502 48
Office Furniture (Home ain Foreign)................................ 22,272 74 Total Income during the Year..................$1,426,662 71

The above Statement is presented to the Canadian Public as an evidence of its strength, and the Company trusts to receive a continuance of tie
patronage hitberto accorded by the Insurance colimunity.

Board df Directors.
JOHN>OSTELL, ...... President. I 3. ROSAIRE THIBAUDEAU, . . .- . Vice-Preaident.

ANDREW WISON, ANDREW ROBERTSON,
M. 0. MULLARKY, HUGH MACKAY
W. F. KAY, DUNCAN MoINTYRE,

JOSEPH BARSALOU,

.Trustees of uinds and Securities in the Uniited States:-RICIIARD BELL, EUGENE KELLY AD JOHN D. WOOD.
.Ne, o1'urk Man ,ger:- W. J. HUGHES. Ofice, No. 181 Broadway, New York

Boston Dircctors-GEiORGE RIIPLEY, EZRA FARNSWORTR D. N. SKILLINGS, CHARLES WHITNEY, WM. CLAFLIN, JOEN
CUMMINGS MD EARVI.Y D. PARIER. leanger-C. F. SISEt 24 Congress Street, BOSTON

JJelroit Directors-r,. G. MERRICK, Ciairman; ALEX. LEWIS, Mayor of Detroit; IIUGH MOFFAT H. P. BRIDGE Atn PETER HENKEL
General Agent-UENRY F. CRAWFORD, 115 Griswold Street, DBTROIT.

New Orleans Directors-J. 11. Allan, Wm. Flash, Jos. Bowling and I. Eugster. Manager-Douglas West, 195 Gravier Street.

LOCAL BOARDS IN CANADA.
TORONTO. HAMILTON. PORT HOPE.

R. Wilkes, M.P. J. Ros, M P.
Benj. Lymun, (Lyman Bros & Co.) James Turner, (James'Turner & Co.) Arthur WllIams, M.r.P.
Iv. Artlur. John Stuart, Ilsrvy, Stuart & Co.

Solicitors-Beatty, Chadwiic & sli, (Donald Metue& Co.) A. M. Cosby, Agent.
Capt. Chas. P erry, Agent. oa bson & Bell. '."OBOURG.

S. Joues, Agent..WPOI1 P eter McCalum (.of McCahllum & Son)
C. H. Waterous, (C. Il. Waterous & Co.)
Alfred Watts. Merchant.
Il. W Brethour, (11. W. Brethour & Co.)

James Vilkes, Agent.

EINGSTON.
John Carrutiers.
John Mace,
Jam, Riehi
M. Doran.

Geo. F. Birr
Dniel Macl
Ellis W. 11y

Barrister-Hugh

ARTH

QUEBEC.

lion.1. Thibaudeau, M.P.
A. Jose,h, Vice-Consul of Beglum.
Josetpl iamel, Merchant.

O. Roy, Agent.

John Jeffery (of Jeffery Bro.)
George Gulflet.

John Butler, Agent.
- - WINDlSOR.

Wm. MeGregor, M.P. (Banker.)
Geo. Campbell, Merchant.
C. n. Grassett, Manager Molsons Bank.
Il. Uoîntosh i Mercliant.

rds.ST. JO N, .B. J. C. Pateson, Bairter.

C. F. Gildersleeve, Agent. J. S. . D Veber, M.P., Merchant. Fraser and Jolsuson, Agez

LONDON.Simon Joues, erhant. llFAX DIECTORSLONON.J. U. l'srks, Merehaîit. J. B. Dufruo. Chairman.
ell, (Birrell & Co.) ion. T. W. Anglin, M.P., Spesker fuse of Thomas E.Kenny.
le. Merciant. Communs. A. W. west.
man, Merchant. Thos. FnrlongIlerchant. Wm. Esson.

A. G. Smytl, Agent. Solieitor-G. Syduey Smith. W. J. Lewie.
acmJn. M.S&.T. B..De obinson,Agent. W. M.e.arrPngto.r.

Represenio in T.l nearly Mone thousand DistinctAgencieS.

UJR GAGNON, &LFRED» FERRY,
SeTrhtao ry-Treasures. Fu

i ta
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naîurance.

THE

Accident Insurance Co.
OF CANADA.

rhe only Canadian -Company sole-

ly devoted ta Insurance against dcci-

dents, and giving deinite Bonus t0

t/tePolicy lialders..

3this Co2pany is nol rnixed up

with Life, Fire or any other class of

rnsurance. It s for

ACCIDENT INSURANCE

alone, and can iherefore transact the

businers upon the mos avourable

ter11, and a sectre hasts.

President :-SIR A. T. GALT, K.C.M.G.

MANAGER AND SEORETARY:

ED.W ARD RAWLI'NGS
MONTREAL.

AUDITOItS: - EVANS & RIDDEL]L.

SURETYSHIP.

THE CKADA.

GUARANTEE COMPANY
MAEB THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

fTere is now NO EXcuSEJfor any em.

ployee to continue to hoid bis fierids i ider
such serious tiabilities, as be cai at once
re/ieve r/'em *and le

SURETY FOR hI/MSELF.
ly t'e Pajuelt ofa *i.ng ainual juilo
tbij Corpany.

This Company is not ,ixed up with Fire,
Marine, Life, Accident or other buriness; its
whole Capital and Funds are soley for the
security of those hoding its Bond.

JANUARY 7t J 876.-Thefu// dejojit of
$50,000 bai been made with the Goiern-
ment. It is the ony Guarantee Company that
l'as made anjy Deposit.

EIIIAD OFFICE: MON TREAL.

Tresdnt :SIR ALEXANDER T. GALT.

Manager:

EDWARED RAWLINGS.

AUDITORS EVANS & MIDI)ELL.

NA.ME.

Catnndlan Bank ofmCoinnerce .... 850
a e andaB.... 100

Du Peuple.. ................... 50
Eastern Townships..............50
ExchangeBank................ 100

Fedeal Bnk.................. ..... .
Hamilton....................... 100

nria lBank................... 100
Jacques Cartier.................0
Miechianice' iBank ............... 50
Merchants' Bank of Canada ... 100
Metroplitan ................... 100

°r'so,, la"..::::::.::...::....6
11aritimne....................... 100
Nationale.... ................ 50
Ontario r ank................... 40
Quebec Bank ................... 100
Standard... ................... 50
Toronto ....................... 100

unilo Bankl....................100
Villa 3tarie ................ 100

Building and Loan Association........ 25
Canada Landed Credit Co ............. 50
CanadaPerm. Loan and Savings Co ... 50
Dominion Savings Soc.............
Dominion Telegrapli Co................ 50
Fariners'Loan and Savings Co......... 50
Freehold Loan & Invetiment Co..... 100
Ojamailton Provident & Leai........... 100
Ruron & Erie t5av. & Loan Soc.......,. 50
Imiperial Buildingand Saviags Society.. 50
London & Can. Loan & A gency o . 50
Montreai Telegraph Co .............. 40
Montreal City Gas Co................ .4
Mlontreal City Passenger Ry Co......... 50
Montreal iBu idi e Anaoclatlo. ...... 60
31ontreai Loan & Morige. S'y..... 60
Ontario Savings & lnv. 00........... 50
Provincial Permanent Building Soc 100
icihelieu & Ontario lav. Go.......... 100
Toronto City Gas o....... ........ 50
union Pernmnent BuiidingSoc ......... 50
WVeaterin Canada aLon & Savinga Co. 50

8
Capital: Cap.ia1

sulbscribed. pfaid-up.

80,000,000 $6,000,000
410001000 3,477,050

970,1250 970,1 050
1,00,000 1,600,000
1,272,350 1,302,507
1,000,000 1,000,000

800.000 800,000
1,000,000 00,160

910,000 b32,000
2,000,000 1,850,375

500,000 456.510
8,697,200 8,125,26
1,000,000 6197,400
00000 1,93,0

12,0000 11,9.9,00
1 000,000 489,640
2,000,000 2,000,000
3,000,000 2,950,272
2,500,000 2,499,920

040,100 6286,33
2,000,000 2,000,000
2,000,000 1600,000

750,000 750,000
1,000,000 600,000
1,70,000 1,750,000

000,000 600,000
400f,000 400,000
0 00,000 500,000
950,000 686,749

1,000,000 963,461
000,000 000,000

2,000,000 200,000
2,000,000 2,000,000
2,4100,000 1,860,000

000,000 600,000
00.000.

1000,00,0 621,00
280,000 280,000

1,500,000 1,500,000
6100,000 600f 00
400,000 400,000

00.000 800.000

INSUTRANCE COMPANIES.

BaîT18e.-(Qoftations on the London Afarket, Trch 2(d. 1877.)

No, Last 'S
orME Op COMPANY. Shres. Dividend. par

Briton Medica Lifb .....-........... 0,000 10 I
Briion Lile Associnto» ................ ô0,000
British & Foreign Marine ... :.......... 50,000 50
ConmercaiUinon Fire Lif &. arine.. 50,000 25
Edinburgh Life....................... 5,000 10
Guardian Fire and Lile............ 20,000 10
limperial Fire...................... 12,000 £6 p. lsh.
Lancaailre FIre and Life,............. 121,000 40
Life Association of Scotland.......... 10,0 26
London asurance Corioration....... 25,802 48
London & Lancashire ie............ 10,000 10.
Liverpl & London & Globo Fire & Life £391 752 40
lOorthern Fire & Life ...... ......... 30,000 40
North Britisli & Mercantile Fire & bile 40,000 "0
Phoenix Fire......................... 6,722 18
Queco rire & Lit e ................ 20,0 25
Itoyalunurauce Sire &- lie . 10000 50
Scolttilsi Commercial Fire &-Life...... 125 000 121
Scottisli 1nperial Fire and Lif.....,... 50,000 6
Scottish Provincial Fire & Life ....... 20.000 20
Standard Life ..... ............. 0,000 581

C nhan. onireat Qîutaiona,
British America Firo & Maine. 10,000 a-uItos,

Canada Liteâ .......... .............. 2, 600 5
Citizens, Fire, Life, Guarantce & Acc't 11.0 ...
Confederation Lile................... 5,000 8.12 mos.
Sun Mutuai Lit .................... ,000 .- 12 nos.
Iaolaied ltlsk, Fire ................. 5000,
Provincial Fireand Marine- .......... 6500 4-Ginos.
Quebec Fire....... ....... *..... . 2,00
Quen City Fire ... ................. 0
Weastern Assurance....................1000 7j 6 mios.

Royal Canadien insurancef ........... 60,000 ....
Accident Insurance Co. of Canada 2000 8 per et.
Canada tgaranteC ................. 2335 8 ier et.

Canada ~ ~ ~ o AgiuirlSr ad,...... ...........
10 ir ct. pald up 10,000 ...

Mferchans Marine Insurance CO .... 5,000 8 per et.
National Insurance, Fire............. 20,000 ......
Stadacona insurance Co,, Sire and Life 50,000
Ottawa Agricultural......6........... 10,000

Share
vailue

.1
1
20
50

100
100
100
20
40
25
10
20

100
50

10
10
50
50

50
$00
100
100
100
100
60

400
50
40

100
100

50
100
100
100
100
100
100

A moIfunt
paid per

Share.

1

15
60
25
2

12

*1

3
12

5th, 18.-
$50
10
10
10
10
10

205
10
20
10
20
20

10
20
lu
10
Io0

Last Sale.
per Share.

14
171
38
T2
136

8 1.1G
32

131
40

240

1

10
74

S0

120

10
29j

20

201

Canada
qtlOliLtZOia

10r C.

120
170
100
107
102
07
60
1201
100 105
140

90 ouf
100

1001

The liability on ail Blank Stocks Is linited to double tlo Amount of the0 Subscribed Ça Cial. On all other
Stocka the liabilities ofshareholders id strictly Ilimited to the ainount of Subscribed Capit a

STOCKS AND BONDS,

Reported by J. D. ORAoWFoRtD & 00., Members of th Stock Excbange.

14900,000

275,000
2700ff00
170,000

40,000
0,4090

25,000

100,000

0,174
A00,000
525,000
475,000

13000.000
200,000

66,000
40,000

580,000

17,000
140.000

03,000
204,000

25,0400
20,000

135.000
10,000

3000

Dividend C osing
paat Pries

o Molntja. April Dili

4pat. 1174 118k
3, 10

3 88 90
4 105 1000
31 101 102
4 97 98
4 106 107
0 &lé 37

31 74à 75
0 4 8,
4 107h 109
7 1703 171
3 73
31
4 100 101
31 105
6 72 a4
6 17 0
3 80

4 119
4 129 13f

. 1811 183
1211
85 83i

1100 1201

110
140 145
1093 110

140141)
8 90

120
841
62l 63

136
131 0
1411 142
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Canada Agricultural Insurance Co,
180 St. James Street, Montreal.

A DVANTAGES OFFERED.
This Company inakes a specialty of insuring larm Property, Pr:vate

Resiuences, ad non-baa'rdous Property against loss by Fire or
Lighitning.

It pays aIl lesos caused by lightuing, wether lire ensues or net.
Il insures live Stoek againtst death by ligltitng, etier in the ttuildi g or on

ite pronises of ile AssureW.

O P IC E R E:
WV LLI At NG US. Pre'idret. A. DESJARDINS, M.1'., vice.Presfilent.
EDWARD il. GuOFFr Managing Direclor. ,J. Il. S. ll TH ;Chiirf Inspeclorn

W31. CLAIP B ElLr, Screlary

N.B.-Pieop1p desiring Iisurance i titis Compatny siould be careful about
ging their ltiss te Agents of rival Comuitaics, whto olitm te Comspanîîy thtey
represent to be the sane as ours. We iear o'a grea dent of thits kind of dishtonesty
being practiced on the pnblic.

INSURES FARR PROPERTY AND PRIVATE RESIDENCES.

CANADA LIF SSR ANCE co.
T e "I MINIMUM " systom of Assurances bas just been adopted by

tbis Company, whore,

By a PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED

LOWER THAN HAVE EVER BEFORE
3EEN OFFERED FOR LIFE ASSURANCE.

The following are ie rates for Assurance ofeach $1,000, with profits upon
the system referred to.

ACO. ANNUAL j ANNUAL AGar ANNU. AGE NUAT
mnirum pinsutur . pitN[Ux n. P Uus

21 $12 80 30 $17 50 39 $23 80 48 $32 70
22 13 10 31 18 10 40 21 70 49 34 10

.23 13 50 32 18 00 41 25 0 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60
25 14 70 34 19 80 43 27 40 52 39 60
2G 15 20 35 20 40 14 28 50 53 41 70
27 15 80 36 21 10 45 29 G0 5L 44 00
28 1649 37 22 00 46 30 60 55 4G 40
29 16 90 38 22 90 47 31 60

'Te above table, antd a fuil explanatiol of Ile "Minimum" systemn, are
publishied, and mnay be had upon application.

G. RAMSAY, fanfaging Director HAMILTON.
R. IIILLs, Secretary.

Agent in Toronto, J. D. HINDERSON, Canadai if, Buildings'16 Xing
Street West.

R. P O W N A L L, General Agent for Province of Quebeo.
CANiDA L1xv BursantNO, 182 S. Jns STnELr, MO.\raEAI.

THE STADACOQN
FlRE AND LWFE NSURANJE uEPANY

OF QUEBEC

TORONTO BOARD.

Hion. A. CAMPBELL, Senator,

D. GALBRAITH, Esq.
EUGENE u'KEEti', Esq.
JOS. B. REED,

S EunTAny AND AGIENT:

Qapital. -

Paid-iu Capital

Fire Premiun Revenue, 1875

Fire Premiun Revenue, 1876

Lossespaid

Governinent Deposit

OUEBEC BOARD.

J. B. RENAUD, Esq., 'tssiNvT.
JNO. ROSS, Fstq., Vîcc-PursmN'rt.
J. G. ROSS, Esq. Hon. i. CIINIC, SinaTot

ALEX. LEMONE Esq. P. B. I1ASG*RAIN, Esq., MlP.
C. TETU. Esq. D. 0. TBOMSON, Esq.

Wl. SHIARJPLES Esq.
GEO. J. PYKE GSN. ANAGER.
OCRAWFIORD LNDSAY,:S ETR.

~1

-$2,300000

220,000

183,000

- 201,000

- - 248000

117,000

SIONTRE AL BOARD.,

TIIOS. ORKIAN Esq., 1M.P,

THOS. TIFFIN Esq.
AIABLII JODOIN, Esq.
Hon. Judge COURSOL.
C.O. PERIAULT,

SEoRETART RD AGENTe.

The excptloital leavy .0oses ustained ty this Compmty dngriugithe past year lave been promptIy 1iquidated, anit otwthstandng l e busi ies dpresston

Lading to a redction inuiIic carried, thelremium Revenue fer 1876 has been increased by $18,000.
The "STADACONA' as sretofore vi s istain is repuation for PROMPT PAYMIINTS A share of publie patronage is sol eited

CEO. J_ PYKE, Cen. Manager.
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Fire and Life Insurance Company.

S.rABLISH1ED 1809.

Subscribed Capital, £2000,000 Stg.

Paid-up Oapital ---- - £250 Io0 Stg.
Revenue for 1874-- - - - 1,283,772
Accumulated Funds -. .. 3,544,752

INSURANCLS AGAINST FIRlE

ACCEPTED AT THE ORDINARY RATES OF

I'REMIUM.

IN TIE LIFE DEPARTMENT

Moderato Rates of Premium, and special sciemes
adapted te meet the various contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 31st December 1880. All policies
on the Participating Scale, edbctedî on or before
31st December, 1870, will, in termis of the Rules
of the Company, rank in that Division for Pire
Ytars' Bonus.

MACDOUGALL & DAVIDSON
General Agents.

Wm. EWING, Inspector.
72 St. François Xavie St., Montreal.

R N i. GOOCH, Agent,
20 Wellington Street, Toronto.

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

HEAD OFFICE, - - MONTREA ,

No. 179 ST. JAMES STREET.

DIRECTOR S.

Sir Ilu&1 Allan, President. Adolphie Roy. Vice-Pres
N. B. rs. IAndrew Allat.
Henry Lyman, John L. Cassidy.

Robert Anderson.

EDWARD STARK

ACTUAIY.

ARCR'D McGOUN, Secretary-Treasurer.

Pire risks taken at equitable rates based upon
the irrespective merits. All claims promptly and
liberally settled.

ON'rARio BRÂA3,,on-No. 52 Adelalde St. East Toronto

Royal Inswrance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL-------- $10,000,000
FUNDS INVESTED -- 12,000,000
ANNUAL INCOME - 5,000,000

HElAD OFFICE FOR CANADA--MONTREAL.
Every description of property lIsured at moderato

rates oipremium.
Lifle Assurancesgrauted in all thiemost approved

forms.
il. L. ROUTII,
W.TATLEY,

Clle Agents.

PROVINCIAL
INSU ANCEi COINAXNY OF CANDA FOR

1F1 lIE AND MARINE INSURtINCE
IEAD OFFICE.....Toronto Street. onoxTo, ONT

PnEsimDi NT : The ion. i. l. Caieron, D;C.L.,Q.C:
M.P. Vi l'neis1D,î'T;: A. T. Flitoni, Eq.

OTHER DIRECToRS:
D. Mc , Esq., Toronto. W. Kay, EsqI., Goderieli.
3. J. MacDoncll, Eq., To- A. Camoeron, Es'q., Cashier
ronto. MRerchants' lk, Toronto.

A. R. icMaster, Esq., of W. il. )unsp)augh, Toront
A. RI. lMaltoster & Bro., Dr. Brouse, l'rescott.
Toronto. Angus 1iorrison.Elo., BaT.

John Simith, Toronto. rister,i.1P., Torouto.
Mana,,ger.--Arthur Hai'vey, Esq. Geo. A. Rline,Eeiq.,

saut.-Soc'y . Fir. Ihq'pe.r.--G. 10. MceHlcnry, 13sq.
larine 1)opaitfnt.-Cnrt. A. itonley.

Bankers.--The Cona.lian Bank of Commnierce.
Insuranec effeeted ot reasonable rates on all le8cril*-

tion of property. Fairness.in settiement and an equita-
ble eonstruction of Insurance contracts, are the inva i.
able ruies of the Companyov.

ARTHUIR ITARVVEY, Manager.
TiTOS. A. EVANS, AgI., 100 St. Peter, stre t.

THE STADACONA
Fire and Life Insurance Co.

NOTICE

Is hereby given that a third call of
FIVE pER CENT.

las this day been m,,ade by the Directors on
the subscribed stock of the Company, and that
the saine is payable at the oflice of the Coin-
pany in the city of Quebec, on or before the lst
day of May next, 1877.

By order of the Board,
CRAWFORD LINDSAY,

Secretary.
Quebec, 21st Feb., 1877.

THE

INTERNATIONAL
Railway and Stean Navigation

Publislied seni-mnontily, contnining the
TIME TABLES and MI'S of all OANA-

DIAN and the principal AMERICAN
IAILWAY and STEAM NAVI-

GATION LINES.

For male by News Dealers and Booksellers
and by Newsi Agents on Trains and Steanmrs.

PRICB 20 CENTS.
C. R. CISIISOLM & BROS.,

Jublishers and Proprietors,
102 St. James St., bloNTREAL.

XInnufrance.

Queen Insurance Co.
OFB' ENGLAND.

PIRE AND LIFE.

Capital, . . £2,OO0,000 St

INVESTED FUNDS..........£660,818.

rO RBiS & ÏMU.DCGE
2Montreal,

Cilef Agenis in Canada

THE STANDARD
LIRE ASSURANCE CO.

ESI'A3B LISIiED 1825.

HgtD OrFFICO Fai CANADA, - MONTRAL.

Inconm, over*Tree lillions and a liaif.
ulnina pam in Canada. over $500,000.
For information as to LifeAsurance, apply to an)

of the Agencies throgiouit the Doninion, or to
W. M. RA MSAY,

Moanager, Canada.

A. W. OGITVIE, M.P.P., Presiüent.

M. MULLIN & COM
STEAM SAW & PLANING MILLS,
Soui, Side Canal, Next Iledpsiih's Sugar leOnery.

All sorts and diiensiions of

SAWVED LUMBLIER AND TXIiLIER,

Suitable for Building,
Constantly on hand or Sawed to order.

SEASONED & PLANED LUMBER
Or every description, alwais In Stock, at Lowost

Naorket Irices.

Planing an<l Sawing at very low, Rates.

,7Le fournal of Commerce,
Finance and Insurance Review.

DEVOTED TO

Con,m-ce, Phiance, Inspiranicc, Jailways,
.Mfiningq and Joint Stock Enterpriscs.

Issued every Friday. Morning.
STs.TRIPTI

Canadiran Subscribers - - - 52 ayear
British - - - los. stg.
American " - - - S3 U.S. cy
Single copies - - 10 cents cacl

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & Co., Ptblishera & Proprietors.
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TWENTY-SIXTH ANNUAL STATEMENT
Or THE

PHDEN"IX MUTUAL, UFE, INSUANCE,,COMPANY,
OF HARTFORD, CONN.

JANUARY 1, 1877.
Net assets, January 1st, 1876.... .................. ......... ... ........-. ............ .--............ 9,991,190.90

nRE1oEIVED IN 1870.
For Premius ..................................... ............................. .S2,025,34 8.25
For Interest and Rents ................................... ........................... 672,262.9S 2,697,G11.23

$12, 688,802.13
DISBURSED IN 187G.

To PoLIOYT OLflRas :
F w ldaims by death and matured endowiment .. ........ ............ ,......................8765,192.17
Far dividends o Policy-holers......... ................................................ 511,208.43
For lapsed and surreiderc d Polie s .......... ,........................... ............................ 482,930.19

Total paid Policy-holders.................... ... ................... 1,759,331.06
For Taxes.............................................. 71,830.76
For commissions and otie, compensation to Agents............................................ 191,518.00
For Medical Examiners' Fee ........................................................................... 8,421.50
For Office Expenses, Printing, Advertising, Rent, Postage, Exchange, and all other expen-

ditures............... .. ...................................................................................... 136,402-J $2,167,503.80

Balance, Net As.sts, Januny let, 1877 .................................................... S10,521,298.33
SCHEDULE OF ASSETS.

Loans on First Mortgages of Real Estate.....................................................................$0,195,955.05
Loans secured by colliterals .......... ,... ...................................................................................... 48,050.00

ils R eceivab e ................................................................................................. ..............
Preminm Notes on Policies in force............... .................................................... 2,9S2,685.00
Cost ofReal Estate owned by Che Conpany ..................................................................................... 257,883.16
Cost of' United States Bonds.............. ...... ................... ................................. 263,464.00
Cost of City and M unicipal Bonds............................................................................................... 137,230.00
Cost of Ban k Stocks. ................................. ............................................ . 158,384.00
Cash on hanc and in Ba k ........................ ........................................................ .................... 413,217.98
Balances d ue from A gen s, securied....................................................................6,143.31

S 10,521,298.33

Interest nnred ad d ....................................... 8224,037.59
Market value of Stocks and Bonds over eost .............................................. ................ 8,149.50
Ftrniture and Fixtures, (one-third of coût) ........ ......... ,............................ 9,839.60
Proninms in course ofeollection. ......................... ....................... ' ,248.40
Deferred qnarterly and sei-annu l Pr n ................................................ 91,953.08

S99,201.48
Less 25 per cent.............. ......................... . . .............................. 24,800.37 874,401.11 S316,427.80

AGoss AssETs, January 1st, 1877 ........................................ .. ..................... ..... $10,837,726.13
LIABILlTJES.

Re-insurance reserve at four, and one-half por- cent ..... ......................... .....$9,544.050.00
death otstanding......-.......................,...... ...................... 317,737.00

Premiums paid in advance.................................................................................... 21,185.08
Other liabilities.................................................................................... .2,231.83 $9,885,803.91

S a s........... . ......... .................... ............. ....................... ....... 951,922.22
AARON C. G00BMAN, JON1ATHAN B. BUNCE,

. President. -' Vice.President. UACFetaryd

Welherebyccrtify that we hiare oficially examinied the accounts of' TUE PI'UoNIXMUTuArL LiFe I.suitANee in deail, and find Uic above
state int to be correct .

vJOIN W. STEDMANI,
. insirance Com1isionr. Auditor.

. . , SIMESM & BETHTJNE, ONTREL, Gtenera .Agents for Canada.


