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SUBSCRIPTION
$2 per annum,

Leadling Wholesale Flouses of Montreal

GAULT RBS! & G@u;
Cor. St. Helen & Recollet Sts.

MONTREAL. |

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

~AND—

Manufacturers & Dealers,

_-]1\__
C.:ulad; an TNweeds,
L ANNIEILS,
GREY COTTONS, BAGS, YARN,

&c.,* &c., &c.

JAMES CORISTINE & 00.
471, 478, 475, 477,
ST. PAUL STREET.

. lmporlers and I‘\rporters of

¥ OIT R S
MANUFACTURER 'S
o ~orF ,
' FUR (*OODS

And Jobbers in .- .
BUFFALO ROBES,
M_OGCASINS. '
© MITTS AND GLOVES,
. FUR WOOL,

STRAW HATS CAPS, &ec. -~
) PROPRIETORS OF THE

Montneal Felt Hat VmGq

—O—

Bpocinl inducements offered to thn trndn in our
mnnufnctur( ofP ur Goods. and Wool Hutq

Leading Whelesale l{ouscs of Toronto.

). GILLESPIE & €0,

]\IPORTFRS AND I)J‘AI ERS'IN

EL A TS,
CAPS,

STRA W«‘O‘OO‘D 5
FURS.

~ Buffalo Robes, &c

64 to 68 YO\{GE ST
TORONTO

Loading \Vholcnnle Rivases of Mox:irenl :

J. G. MACKENZIE & CO

IMPORTERS

WHOLESALE DEAL ERS
IN

ﬁRITISH AND f‘ORExGN ,

DRY GOODS.

-381 & 383 -
'ST. PAUL STREET

Rear of the French Cathedral,

. MONTREAL.

JUHN MACEONGLD & 0.

Rr S.I[O WING ﬂ'IIIq ST’.IJ.NG
N nmm f

NEW CARPET

| HOUSE FURNﬂEHIN(‘

DL’P.d RTJI[ ].’(.N' T,

bTOCl\
LARGER :

MORE VARIED and .
* MORE- ATTRACTIVE

’I‘lmn in any ple\ iotis season, nnd mvnlc lhe ut—
tention of the trade geuemlly

JOHN MAGDONALD & CO

21,23 & 25 W cllin ton S,
: "8’ 30 & 32 Front §tree } l‘oronto

T 38- Founlnln St., l'hu\chcutur, llnglnna Pl

For eLgn

1877 SPRIN& 1877,
D MGINNES & GU..

22 §7. HELEN ST.; MONTREAL,

! Canadian Manufacturers and Im-
pcrters of

and ocotch
“W- O (o) L L E N S,

Coatmgs, ’I‘aﬂors Tnmmmgs, &c'

Englzsh

; The addition of Imported Woollens to our
busmcss is arranged for the ensuing;spring.: We
shall devote our exclusive nttention to these spe-
cinl Dol)artments, thus, being in a position to
meet the requm.menls of the irade’ thoroughly
and sutxsfucton? “Qur assortnent for Spring
is complete 5 an fol wuluc, extent, | aud vnnety'

is unequulled
D McI\T\ILS & CO




rl’eter Redpath, Esq.
B\ W Bh%mc, Es?\ l d\mrd Mackay, Fsq.
mt Sco

. Ye\v York, N.B.

U6~ THE JOURNAL OF COMMLRCE——-I‘INA OB AND INSURANGE mvmw

_ The Chartered Banks,

Fhe Chartered Bmllm. -

Bank of Montreal,
Esﬂnm%m‘n 1% 1818,

Capital Hubscnbe(l §oa . e U. 812,000,000

Capital Pald-up, ST 11,998,700

Resirve Fund, &« <"« 7w - - 6,600,000

Head Oﬁioe, - Montreal.
ard of Du-ecto: S
ORGE STLPuI . EsqQ. - President.
GUW CALL}]EBELL, lusq N 3}({ I). 5 V“tilc-j\’reéi;lllems
" o anatd A,
Tover eedmutrs o lzl\ T. Galt, K. C M.G.

tt, Lsq..
n B Angus, Gen. Man, | W, J, Buchanai, Man.
s A Maomder, an ’ Iuepectoz .

I)rauchea anil Agenmcs in Canada

onreal,
Dell(‘vme Ont Anmilton, Ount. I’mton, Ont.
Brantfor d Klngston, “ Port Hope, ¢
Brock\‘ule, Lindeay, ‘e {)ucheo, “r
Chatham, N. B. London, a Barnia, *
Lobouxj‘ﬁi Ont. ilonomn], N.DB. g{mﬁgg,d “
Cornw: Newenstle,  *¢ rotfor ‘
Fergus, - Qshawa, ' Ont. St. John, N, B.

“

(-o erlch,. o Otm“n,
e oo T
Hu ax, N.S. cterboro’,
Ageuré in Great Brilain -J.ondon Bank of'Mont-
rea), O Birchin Lane, Lombard Streof. London Come
nmée?‘i—uoben ml\e=plo, Esq., Sir Johin Rose, Burt.,
K

St. Marys, Ont.
‘Yoronte, i

Bankersin Great Britain —London, The Bank of
England ; The London & Westminster Bank: Lhe
Union Bank of London. Liv orgool, The Bank of
Liverpool,  Scotland, The British Linen Compauy
and Branches, - _

.Agentsin the Unlted States.—New York, Richard
Bl and C. F. Smithers, 64 Wall Street.  Chicago,

.- Bapk of Montreal, 164 Madison Street,

- Bankera in United States—Now ¥ oris,The 1ank of
A.3 The Merchauts’ N ational Bank,
Wogton, The Merchants’ National Bank. Buflulo, The

. Farmers’ and Mechanics’ Nationpl Bank, San Fran-

clsgo, The Bank of British Columbia.

Colonial and lvoreagn Correspondents.—St.John's
Nfid., The Union Bank of Newfoundlang, Bliush
Columbis, The Bank of British Columbin. . New Zea-
tand, The Bank of Now Zealand. Indla, China,
Japan, Australin=Oriental Baunk Corporation.

(Jisue Circular: Notes _and Letters of Credit for
Pravellerd available in alt parts of the world.)

BANK OF .
BRITISH NORTH AMERIOA

Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Office—3 Clement's Lane, Lombard St
> (O -
. 2. C.

aounT ()Il' DIRI‘CTOI‘S.

Jolm James C'ller, . B, Kendall,

Henry R. Farrar, 1‘ J Klnmsrord,

Alexander (zlllesple, ¥rederjc Lubback,

Riehord H. Glyn, A. 11, Philpotis,

W. BurnleyDume, J. Murray Robertson.
Secreiar y——R. V. BRADFORL.

Hran OFFICE IN CANADA.~5t. James St., Montreak:
R. . GuinNDLey; General Manager.
WAL GRINDLAY, Inspector.

Branches and Agencies in Canada.

Y.ondon, Kingston, TFredericton. N.B.
Bmmford, Oitawa, Moncton, N.13,
Pais, Araprior, 1allfax, N.8.
Dunnyiile, Renfrew, YVietorin, B.C,
IHamilton, Montrenl, Stanley, B.C.
Toronto, Quebee,

‘\nmm»o St Jolhn, N. 1.

Agents in the United States

NEw YORE.~D. A. McTavish and G. M. Morrls,
Apgents.

SAN FRANCISCO. — A, Mchmlau and _TI, W,
Glenuy, Agents,

T.ONDON B.nmmﬁ ~The Bank of England and
Messrs, Glyn &

Forelgn Agents. Ly ermo\-—nm\\: of Tiverpont.
Australin—~Union Bank.of Australin, New Zesland
~—Uunfon Bank of Australin, Bank of New Zenland.
India, China,and ansm-—-Chxmemd Mercantile Bank
of Indin, Londou and China; Agra Bank, Limited.
West Indies, Colonial Bank. Iaris=-Messrs, Mar-
cuard, Andre & Co,

EXCHANGE’ BANK

ERa OI' CANADA

CAPITALPAIDUP . . 81,000, 000
. HEAI) ?FF.IUE-’:-T‘- I,IOAY.I'RE{L.

DII;E—C;;RS. .

.\[ II GAULT, . President.

oAVERmLL, 0L Viee-Prosident,

A -W. Ogilvie, Thomas Tiffin,
E."R. Greone, Jumes Crathern,
Alex. Buntin.

C. R. MURRAY, - .o Cashier.

G}"O BUR\‘, « e« o . Inspeetor.
" BRANCHES,

Hamilton On(. SIS N 8 Counacll, Manager.
Aylmer, cooe L4 G Billett do
Park Hill, Out . D.E Oumeron, do
Bedtord, PQ. .7 UT.L. Rogers, do
Joliette,PQ i R, Terrouxy, 5:, :

e AGENCIES, .
Qucbcc, o e oo Owen Murphy,

“Valleyfeld,: <0 v 7w 7« D. B Pease,

..+ ..~ FOREIGN AGENTS,
Loxpox :—~The Alliance Bank, (Limited.)
New York :~The National Bank of Cow-
merce; Messrs. Ihlmers, McGomm & Co‘, 03
Wall street
CmoaGo & Umon Nuhonnl Bank.
Sterling and American Exchange bought und

. sold. Interestallowed on Deposita.-

Qollections made promptly nnd xcmmcd l‘or

at’ !owest Tates,.

AR

THE. MotfsoNs'B'AEqK
INCORPORATED DY ACT OF FARLIAMENT, 1855,

Capitol, $2,000,000 Rest, $540 000
fIEAD OFFICE, MONTREAL.

. Mirectors,

Jonx MoLsox, Esq., » = ~ - President.

Hon, THs. WoRRMAN, M P, «  Pice-President.
Tronas Craxe, Esq. . IR W. SHEPKERD, Ezq.
T.Jdas. CLALLON', Esqh iIonD. L. Macmu.n 0\.

NELEON, E8q.

F. WOLTI‘RSTA\' THOMAS, - - Cashier.
M, IEATON, =« -« = = =« « inspector.

Branches of The Molsons Bank.

Brockuille, Ailtbrook, Luronto,

Jixeter, Morrisburg, Wmdsm, .
Ingersoll; Owen Sound, Sorel, P.Q. '
London, Smith's Falls, Campbcll(ou N B
Meaford, St Thomas.

AGENTS IN.THE DOXMINION,

Quebee: and . Ontar: io—Dank of Montreal and Us
Branches, .

NewDrmmu:cL-—-Bmlk of N l!runs“'lck. St dolin.
Bl\ou{z Scotia~Halifax Danking Company and its

ranches,

Prince Edward Tsland—3lerchants Bank of Mall-
fax, Charlottetown & Summcrside,

Newfoundland—Commorcial Bank of Newfounad-
l.md St Johns.

AGENTS IN UNITED STATES, -

New )mk—Mcclmnics' Natlonal Bank, Messys,
Morton, Bliss & Co,, Messrs, O, F. Smithers & W.
Wataon; Bosion, Merchants National Bank; Port.
land, Casco Natjonal Bank; C/ucabo. TFirst I\ntlonnl
Bank; - Cleveland, Commercinl l\utlon'\l Bank
Detroily Second Nutional Bank; B 1fielo, hnrmers’

and Megha1cs’ Katlonal Bauk; Milwanlkce, Wiscon.’
-gin Marine and Firo Insuranco (,o. B'm}\ Tu!cda,

Sccoud Nativnel auk,
AGENTS IN.GREAT nm'um.

London—Bank of Moutreal, . Messra.cﬁlyn Mms, :
o

Currie & Co, ' Messrs.: Morton, Rose &

-1 Gollections made in all parts of the Dominjon und

returns promptly rommed at lo“o-l rates of ex-
chango,

The Chartered Banks.

MERCHANTS BANK
' OF CANADA.. -

Capital - - - $9,000,000. .
ARAD OFFICE, - -

HONTREAL

Board D;roctoxs

SIR ITUGH ALLAN - - President
JON. JOUN uA‘\llL’l‘O\T L. \'ice-l’rwidem
Damage Alaxson, Fsq. Andrew Allan, I leq,
Heetor Mackenzie, sq. R. Anderson, Isq.

John' McLennan, Esq.

JACKSON RAL, . General Mannger
JOUN ROBERTSON, Inspector,

BRANOIEE AND AGENCIER.

Toronto. Napanee.
i:amilton. Brampton,
Kingston. Elora,
Belleville, Lindsay.
London, Almonte.
Chatham, Kincardine,
Galt, Orangeville,
Ottawn, Yembroke.
Windsor, Aitchell.
Ingersoll, \\'uterloo, Ont.
8t. Thomas., 5t, Jolm’s, Que,
Stratiord. St. Hyacinthie.
Berlin. : Sarel,

Qwen Sound. Ltenfrew.
Walkerton. Benuharnois,
YPrescott, (lnnanoquo
Perth, Winnipeg, qulloh .
Levis. : Montreal,

Agonts in Greal Dritain~XLondon, BMerchants
Dank of Canada, 32 Lowbard Street. fondon (om-
anittee~—Sir Wm'J, W, Baynes, Bart,, Hl E, Mimt-

omerie, qu o Umnms Milbura, Esq., TUGH MUIR

Manager.

Banlers in_Great Britain —The ;London Joint
Stock Bunk, The Bank of bcal!nnd.

Agents in New York~—3W, J. Ingram and James
Goldle, 62 Wall Street .

I}unk: in New York~~The anional Bank of the
TRepublic, I

LA BANQUE DU PEUPLE.

. Capital $2,000,000.

HEAD OFFICE, . .. MONTREAL

J. I’RA;I’I!. ‘Esq.; President.
C. 8. CHERRIER, Esq., Vice-President,
A A, TROTTIER, Es_q.. Caghier.

FOREIGN AGE‘N’I‘S.

London—Gl ymn, nills, Currlo &. Co.
New York—National Bank of the Re ub]lc
Qucbec Agency—La Banque Nationale,

City & District Savings Bank.
Head Office, 176 St.Jumes Street,
Open Dally from 1008, Capital, $2,000,000
President, HENRY JUDAT.

Vice-President, STR TRANGCIS HINCKS,
Manager, . EDMOND J. BARBEAU

BRANCH OFFICES :

. Agents,
No. 640 Catherine Street, - - . A, GARIEPY.
No. 446 St, Joseph Street, - iy, BARBLAD
Point &t, Charles, Corner “ullmnlon |
and St. Etionne Strects, . - - WAL D:\LY-

The I}nnchcs will ba open daily me 10 f.o 3 nnd
{rom 6. to 8 p.m.
. (NTEREST ALLOWED FOR DEPOSIYS - %
Collncuons made.. American Grecnbacks Longht

Exchange on New Xork Loudon nnd Purisut Carrent
ates, .
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The Chartered Banks.

TﬁE CONSOLIDATED BANK
OF CANADA.

Capital, = $4,000,000

DIRECTORS:
President : SIR FRANCIS-HINCKS, K.C.M.G.,
Montreal,

Vice-President: R. J REEKIE, Esq., Montreal.
Ton. ALex. CAXPBELL, Senator...... ..’J.‘oroullo
ngx GRANT, E8Q.. venarisres .){omxen{
lves MoLexxnas, Bsq. .}Ionm:n
Hugn Maoxay, Esq.. ..Montrenl
W, W, OgiLviz, EsQ. Montreal
JouN Ranmiv, Esq.......
Roxeo H. STEPRENS, Ls
H. J. TIBFIN, £58Qev.avesss

J- B, RENNY,
THOS. McCRAKEN, -~ -

GGeneral Manager.
Asst, Gen, Manager,

Arch, Camypbell, - - - - - - < - Inapector.
BRANCHES.
MONTREAL.

Do, Chaboiliez Square,
Ayr. Newinarket,
Berlin, New Hamburg.
Iellevillo. ’§enl‘9r:h.
Chatham, St. Untherines.
Clinton, Sherbrooke.
Galt. Wingham,
Hamilton, Woodstock,
Norwich.
Norwle ToroxTO.

Do, Yonge street.

'TOREIGN CORRESPONDENTS.,
ce Bank, {Limited) London.

ﬁngtg)nl Bank (ol' Scotland and Branches,
Natioual Bank (Ireland,)and branches.
Ulster Banking Compuny, Belfast, .
- Smithers & Watson, New: York,
National Park Bank, New York,
Bank of the Republ{é:, N%w tYork.

S Peabody & Co., Boston. | .
}:;g;lg‘,a' and Mechanics’ Bauk, Buffalo.
First-National Bank, Oswego.

Interest ullowed on Deposits, according toarrange-

ment. .
ttars of Credit granted on England, Ireland and
S'.‘Io‘?lﬁd. and on Cﬁina, Japan and W e’st Indies,

THE CANADIAN
Bank of Commerce.

Hea& Office, - - Toronto.
Paid-up Capital -~ - - $6,000,000
Rest - - =« » - -« 1,900,000

DIRECTORS.

Hox. WILLIANM McMASTER, Lresident.
ADAM [OPE, Ese., Vice-President.

Noah Barnhart, Fsq. James Michie, Esq. .
F.W.Cumberland,Evq. L. Suthorland Stayuer, Esq.
Wiliam Elliot, Esq. - George Taylor, Esq.
. J.d.Arnton, Esq.”
W. N. ANDERSON, General Manager,
J. O, PLUMMER, Inspector,

New York-—J, G, Harper and J. H. Goadby, Agents,
Chicago~—d. G. Qrchard, Agent. R
— e : ‘

: "BRANCIES,

Barrle, - Ilamilton, Simcoe,
Brantford, London, Stratford,
oayuga, Lucan, - * © Strathroy,-
Chatham, Montreal, ‘Thorold,
Coliingwood, Orangeville, - ' 'f'oronto,

undas, Ottawa, ‘Crenton,
Galt, Taisloy, Walkertown,
Goderleh, Leterboro’, .~ Windgor,
Guelph, St. Catharines - \Woodstock. "

) Sarnin, oo L .
JCommercinl credits 1ssued for use in Europe, the
Bast and West indies, China, Japan, and South

America. S ;
Sterling and American Exchangebouglitandsold.
Collections made on the most favorable terms, .
Interest allowed on deposits.” . .
‘ | -BANKERS,'

Now York—The Amerloan Exchange National B;mk
London, England—~Tue Dank of Scotland.. ..

Ofleo Cor. Rishmond & Cnrling Sts.,

EASTERN TOWNSHIPS BARK,

CAPITAL - . . . $1,000,000,
RESERVE FUND - - 240,500,
Board of Directors.
R. W. HENEKER, President.
C. BROOKS, Vice-President.
B. Pomroy, E. 0. Brigham,
G. K. Foster, Hon, J. H. Pope.
A A Adams, G. G. Steveus,
Hcad Office—Sherbroole, Que,
WAL FARWELL, jun,, Qashier,

Branches,
Waterloo, Richmond,
Coaticook, - Stanstead,
Gowansvilfe

Agents in Monireal—Bank of Montreal.
London, England— “ “
Boston—National Exchange Buuk.
Collections made at all nccessible points and

promptly remitted for,

ONTARI® BANK

Capital Subseribed, 33.000,000; Paid-up, 22,850,272, -
Reserve Fund, 85:25,000.

Head Office, - - - Toronto, Ont,

DIRECTORS.
HON. JOUN SIMPSON. PreSipENT,
HON. W, P, HOWLAND, Vios-Presipeny.
HON. D, A.MACDONALD.
C. 8. GZOWSKI, BEiq.
D. MACKAY, Lsq.
WAL MoGILL, Esq., M.D,
A, M SMITH. Esq,
' D. FISHER, Goneral Manager,
Agents for the Government af Ontario.

Branches.— Guelph, Lindsay, Montreal,” Oshaswa,
Peterboro’, Ottawn, Port Perry, Port Hope, Pem-
broke, Sowmanville, Whithy, Mouut IForest, Toron-
to, Prince Arthur's Landing, Winnipeg, - .

Foreign Agents.—London, Eug,—Bauk of Mon.
treal. New York—R. Bell and ¢. F. Smithers,
Boston—Tremont National Bauk,

IMPERIAL BA

OF CANADA.

N K

-$1,000,000
- 833,000

Capital Authorized - -
Capltal Pafd wp - - - = 7L TL L.
DIRECTORS:
H.S. HOWLAND, Esq., President, .
T. R. MERRITT, Isq,, Vice-President, St. Ca-
tharines, - °
Jonx Surry, Esg.,
Hox. Jas. R. Bexsoy, ]
St. Cutharines, R. Carnig, Bsq.,
P. Huauss, Esq,, - Jous Fiscey, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.
BRANCHUES—St. Catharines, Ingersoll, Port Col-
borne and Welland,

AGENTR 1IN LONDON, Exa.—Bosanquet Salt Co.

AGENTS IN NEW YOoRK—Bank of Montroal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paiad to collections,

THE ONTAIRO

T. R, Wanswonrn, Esq.
Wat, Ramsay, Esq.,

SAVINGS & INVESTMENT SOCIETY.

Subseribed Ci\piml M e e

$1,000,000
Laid up, - - ] 621,000
teserve Fund, - - e o 124,300

Money loaned on Real: Estate Secnritios only.
Munieipal- nud School Section  Debentures _ piire
chased, . . o

SAVINGS BANK BRANGIL.
'Iuterest _allowed -on Deposits, at the rate of 5 or

i t per annum.
pe cCul AN, \VILLIANM F. DULLEN,
Mannger.

Lundon, Ontario,

!

Leadlng Stock Brokers of Méntfeal;

RITCHIE & NOTT, .

-~ 7 -
STOCK BROKERS:
GHembars of the Montreal Stock Exchange,) o

Ofitee No. 6 FMOSPITAL STRELT.
Stock bought and seld for eash or on margin, Ir{vea't-

nients imnade or realized, Loans negotiated, - All invest
nents nivde’ through us will be periodically reported -

npon, and the interest of all our clients will recelve our,
ost eareful and immediate nttention.

Jayes C. Riteuis. Joun F. Norr.

MACDOUGALL & DAVIDSON
BROKE~S, . :
North British & Mercantile Insurance Bnildipg
MONTREAL, '
Members of the Stock Lxchunge. . s
CorRREBPONDENTS.—The Bank of Montreal; Lon--
don, Messrs, Morton, Rose & Co., London; The

Bank of Seotland in Edinburgh, Glusgow and Dun
ee; Messrs, Cammann & Co., New-York )

J. D. CRAWFORD & CO.,

Of the Montreal Stock Exchange,

Stocle & Share Brokers,

Uonxer Hospitarn Sr. aNp Exomines
Courr,
MONTREAL, - .
Geo, W, Hamilton,

WILLIAM SACHE, -
STOCK BRO KER,:

Member Montreal Stock Erchange,
‘ ‘ OFFICE ; L
9 ST FRANCOIS XAVIRER STREET. *
JAMES & PHILIP BROWNE,

J. D, Crawford,

AND

STOCK BROKERS.
Members of the Toronto Stock Exchange,

Dealers in Sterling Exchange, Bank Stocks, Des
bentures, Mortgages, &c., U. S. Currency, Silver and
Bonds~ Drafts on Now York issued in Gold and Cur-
rency. Tromupt attention given to Collections. Ad-
vances mnde on Securities. .

No. G4 Yonge Street, - - TORONTO.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,
Chemicals, Pig Iron, &ec. ;
& ST, SACRAMENT S8T., '
MONTREAL,

 JAMES WRIGHT & 0.
No. 81 Bt: Joseph Street,

. ~ MANUFACTURERS. OF . .

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Walnscots,
Parquet Floors, &c., &e,

‘Samples may be:seen atthe Show Room..
Cirenlars with prices sent on application, '

Iirst Prize at the Centennial.,
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C Assignees nnd A ccountants,

Commissioner for taking Affidavits to be used

181 St. James Strect.

Perkins, Beausoleil & Perkins

S

- MONTREAL:
B An uo\sw. DOUTRE, - AT Wmrron,
" Oféial dssignee. . ' <ecountant § Commissh

JOHN E‘:&II&;
' PURLIC ACCOUNTANT

'OFFICIAL ASSIGNEE.

in the Province of Ontario,
MONTREAL.

Assignees & Accountants,

60 ST. JAMES STREET,

MONTIREAL.

A. M., PERKINS, Com. and Oflicinl Assignee.
C. BEAUSULELL, Oficial Assignee.
ALEX: M, PERKINS, Accountalt,

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATDITORS, SaC..
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,

Assignees & Accountants,
JOHN WHYTE, JOHN FERGUSON,
Ofiiciul Assignee. Com. for taking agidavits.
;o Xexehange Bank BBuailding,
0" ST. FRANCOIS XAVIER S].‘RFD'L
MONTRIZA K.

STEWART DUPLY & GO,

Aceozmtants & Official Assignees
MERCHANTS' EXCHANGE,
MONTREAL,

- - —

TAYLOR & LUSHER,
Public Accountants, Assignees,

AND
GENERAL AUCTIONEERS.

Tstates investignted and private setilements
affected. Cunespundence confidential.

4 WOSPITAL STREET.
E, T. TAYLOR. EDW. LUSHER

LAJOIE & SEATH,
ASSIGNEES, ACCOUNTANTS and
CORIR[ISSIONE_RS,

66, and. 68 'ST. JAMES STREET, |
¢ MONTREAL

L. JOS. LAJOIE, Com. and Officinl Assignee,
DA\’ID .SLAl.u, Accountant and Commissione,
i

'DOUTRE & WHITTON,

Assignces: & Accountants,
", 59 ST FRANCOIS -SAVIER ST,

Asnsi; “nees an(l Accountnnts.

TAYLOR & DUFF,
ACCOUNTANTS, -

Commissioners for. taking Affidauits, ‘

353 NOTRE DAME STREET,
(First Flat)
OPPosnr ExcuANGE BANK, MONTREATL.
e have ample nccmmnodntwn Jor Business
x)leelmgs

JOHN TAYLOR. JOHN M. M. DUFE.

JAMES DOUGALL,

ACCOUNTANT,

No. 2 Merchants: Exchange Court,
10. HOSPTTAL STREET, MONTREAL.

JOHN FULTORN,
Accountant, .A551gnee, and Auditor,
GﬂMMlSSIﬂNcﬂ FDR TAKING AFF(OAVITS,

43 Si.

F)cmcozs Xavier Street,
: MON’I_‘REA_L. ’
T. M. BRYSON & CO.,

CUSTOM AGENTS, SHIPPERS, &e.,
No. 32 ST. FRANCOIS AVIER ST.

All Customs business promptly attended to.
Storage free or in Bm\d

Le:\din:; Wholesale Trade of M ontreal,

TEAS, SUGARS’, COFFEES,
S BorTs

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 McG111 Street,

J.RATTRAY & GO,

 Many, aclurers, I'nlporlcrs and Wholesale Dealors

TOBACCO, SNUFF _CIGARS,

Ah b aEN ERAL

.TOBACCOI\T ISTS "GOO Ds.

" MANUPAGTORY:
No. 80 Sl CHARLES UOKROM\(LI' STRE(T
. WAREROOMS AND OFF101: | °

4"8 ST..PAUL cor. of Sr. FrANCOI8 XAViER ST.

IVIONTREAI“

'LE0 HARMBURGER

BRO}(_ER & ‘COMMISSION MERCHANT IN
Tobaccos, Cigars, &e.

482 ST. PAUL ST, MONTREAL

Lending \Vilolbz;nié ;l‘fildo of l![ontreul'. )

ALEXANDER SEATH,

IMPORTDR or -
EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND |

-Shoe Manufacturers Goods
WHOLESALE. -
16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal.

CASSILS, S'I‘IMSON & CO.

IMPORTERS QF-
Fore/;gn Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS
“No. 10 LEMOINE STREET

MONTREAL.
ARCHD. M. CASSILS.  "GHAS. STIMSON

COCHRANE, CASSILS & CO.

MANUFACTURERS OF

Boots and Shoes;Wholeéale

CORNER OF

St. Peter & St. Sacramem; Streets,

M. H COCHRANE,
CHAS. CASSILS, } MONTREAL

ABRAMSPAULLING.

AMES, HOLDEN & CO.,

Ma.nufncturemof, and Wholesnle Dealers in

Boots and Shoes,
598, 598, 600 602&604 CraigSt., Montreal

Alarge and iwell assorted stoek constnnﬂ)
on hand, specially ndapted to the wants of the
countr5 ttade

LEGGAT &J OHNSON

M:\NUFAOTURERE Olf

BOOTS &, SH oEs
HAVE mmovr:o O

: 39&41 WILLIAM ST MONTREAL

K
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’ :"\vVAl.n’evs,‘ Spirkis, &c.”

Leading Wholesale Trade of Montreal,

Leading Wholesale ‘Frade of Montreal,

JOHN HOPE & (0.,

MONTREAL,

Sole Agents in Canada for

Megsrs. JOHN DeXKUYPER & S8ON, Rotterdam,

#  MOET & CHANDON, Epernay.
“  BARTON & GUESTIER, Bordeaux,
“  JOLES ROBIN & Co., Cognac.
MULLER, DARTEZ & Co,, Tarragona.
Mr. M. MISA, Xeres de In Frontera.
Messrs. COCKBURN, SMITHES & Co., Oporto.
Mr. FREDERICK VYALLETTE, Marseilles,
Messrs. BULLOCK, LADE & Co., Glasgow,
.  DEINHARD & Co., Coblentz.
‘¢ E. & G, HIBBERT, London, Export
Bottlers, of Messrs. Bass & Co’s,
Pale Ale.
¢ E.&J.BURKE, Dublin, Export Bottlers
of Mesers. A, Guinness Son & Co’s,
Extra Foreign Stout, &c,, &c,

N. B.—Orders.received from the Whole-
sale Trade only.

Legal, |

KERR & CARTER,
 ADVOCATES, &C.,
103 ST. FRANCOIS XAVIER ST.

Wu, H. Caprer, Q.C, D.C.L.
C..B, Cantew, B.C.L.

WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT,

10 HOSPITAL STREET,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,
General Insurance and Collecting
- : Agen_t,‘
134 NOTRE DAME STRERT,
Three Rivers, ».Q.

J. R. MIDDLEMISS & CO.,
.BANKERS,
Financial and General Agents,

) DEALERS IN
STOCKS, BONDS AND DEBENTURES,
Saf ; and :profitable tnvestments secured. for
- clients.” . -
ORDERS I’I\INCTUAIZLYATTEN;DED TO,
57 St. Francois Xavier Street,
' MONTREAL.

BALL

WILLIAWM JOHNSON,
Manufacturers’ Agent,
49 5t. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING :
J. & J. COLEMAN, LONDON,
JOHN MUIR.& Sov, LONDON & ABERDEEN,
H.T.ROWNTREE & Co., LONDON & YORK,
JOUN W. MASURY & SON, NEW YORK.

SULLIVAN DAVID,

Commission Merchant, Mannfacturers’ Agent,

OFFICE : 16 ST, SACRAMENT ST., MONTREAL. ~ P.0, 80X 506,

REPRESENTING IN CANADA— W, & B Touglag, Middletown
Conn., Manufactarers of Pumpe, Hydrattlic Rate, &c., of sl dose
eriptions; Wilvon Bohanuan, Brooklyn, N.Y., Manud's of Ryass
Locks of al} kinds; V- n Wagor
New York
Tinrdware,

Termnny Boker &

Wiy
Crown Steel’ and Wive Works, Attereliffe, Shefleld ;
ror Co., Derby, Conn, g

GAS FIXTURES,

A LARGE AND VARIED ASSORIMENT

oF

Bronzed and Crystal Gasaliers
Brackets. Hall Lamps, &e.
'ROBERT MITCHELL & CO.,

MONTIREAL BRASS WORKS,
Corner of St. Peter and Craig Streets.

WALKER & LABELLE.

b
BUTTON, -
SQUARE,

) POWDER,
AND

Liquid Washing Blues, Stove Polish, &,
486 & 488 St. Paurn Sr.,

P. 0, Box No. 1859, MONTREAL.

¥eg,., Ocders solicited fiom the Wholesale
Druggists and Grocers. Prices on applieation,

J. BARSALOU & CO.

‘Beg to call the attention of their numerous Nriends
and the public geuerally, to the fact that they hava
completed their

EXTENSIVE SOAP FACTORY,

and are now ])re(}nred to furnish tho Trade with all

. classes of Soap, {rom the common Bar 1o the finest
{ Laundry.-

All orders punctually attended to, and best of
satisfuction guarauteed. :

3, BARSALOU & CO.
SOAP MANUFACTURERS,
Corner $t. Catlicrineand Durham Sts,

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,
IMPORTERS OF
PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,

Tugot Tin,
Ingot Copper,
Sheet Copper,

Rivets,
Tron Wire,
Steel Wire,

Veined Marble,
Roman Cemend,
PortlandCement

Antimony, Glass, Canada Cement,
Sheet Zine, Paints, Paving ailes,
Tugot Zing, Fire Ulay, Garden Vages,

Pig Lead, Flue Govers,

Dry Red Lead, Pire Bricks,  Fountains,

Dry W'te Lead, DRAIN PIPE
Patent Eucrustic Paving Tiles, ke,

Chimney Tops,

MANUFACTURERS OF
SOFA; CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

CANADA PAPER CO.,
(LIMITED,
LATE
ANGUS, LOGAN&CO.,
MANUFACTURBERS OF
News, Book and Coloured Printing :
Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilin, Brown, Greyand Straw Wrappiug Papers,
Roofing Felt and Mateh Paper, Strawboard and
Iaper Bags, Cards and Card Board, .

Blank Books.
IMPORTERS OF LVERY DESCRIUTION
GF FINE )

WRITING AND JORBING PAVPERS, ENAMEL-
LED PAPERS, ENVELOPES,

Mills at Windsor, Sherbrooke and Portueut.
374, 376, 378 §T. PAUL STRERET,
MONTREAL

CARD.

The Subscriber having leased the splendid
Business Stand,

Corner of St. Peter and Craig Streets,
Will hold Regular Bales of
GENERAL - MERCHANDISE AND HOUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY,

TPersanal atteution will be given toall Sales, and
prompt returns made. s

ApvaNcES oN CONSIGNMENTS. :
W. E. SHAW, Auctiouce
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Lonading Wholesale Trade of m:pntrcu].

 BEATTIE & BROSTER,

"IMPORTERS
) ‘
TEAS:
GENERAL GROCERIES,
WINES and SPIRITS,
1562 MoGILL STREET,
' MONTREAL.

H. MATHEWSON & C€O.,
IMPORTERS
AND
WHOLESALE GROCERS,
188 & 190 McGill Street,
MONTREAL.

ROBINSON DONAHUE & 00
IMPORTERS
ARD WHOLESALE DEALERS 1N

TEAS SUGARb AND TOBACCOS,
ST. MAURIOD °% ST. HENRY STS.,

MONTEREAL,
Bamples sent by mail when' desired.

THOMAS H. GUX

Importey and Dealer in

Teas, Wines, - -

“and General Groceries,
WHOLESALE,

478 St. P&ul and 399 Commissioners
‘Street,

MONTREAL.:

| cusvlﬁ_u.a BROS.,

IMPORTERS,
Wholesmlc Grocers,

“WINE & SPIRIT MERCHANTS,

49 ST. PETER SITJ’]“JI’
' MONTREAL

JOSEPH JAMES & C'O-,

. Manufacturers to the trade of‘
- 'gvery description of
Galvamzed Iron Cornices, = °
Wmdow Capa, Doox Caps, and
- ¢ . Pressed Zino Ornaments, &e.

The only Galvanized Iron Works'in the Lomi-

nion that uses steam power Machinery. . .

Wo supply the trade with the abovo goods ut lcss
than the r5t cost of any other house in Cunada, All
orders promptl) attended to; and cstimnlcs fun ished
ou application,” .+

= Db & D7 Qnoul su-eel, Monl] (11

W‘Send for illustrated culrlogue.

Leéading Wholesale Trade of Montreal.

Lendlng \Vhblc-nlo '.l‘riiile of Montreal

JOHN HATCHETTE & CO.

Linte Moore, Semple & Hatchette, suceessors to
Fitzpatrick ‘& Moore,

© INPORTERS AND GENERAL

Wh olesale Grocers,
WINE & SPIRIT MERCIANTS,

: 00//ege Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Metal ]I/em/zmzt
AND MANUFACTURER,

Canada Iead and Saw Works,
WORKS:
Queen, Willinm and Dalhousie Streets.
Oplice and Warchouse—20 Wellington Street,
MONTREAL,

S.H. MAY & CO.,

IMPORTERS A‘ND DEALERS IN

Paints, 0ils, Varnishes, Glass, &e.

No. 474 S’_l‘ PAUL STthl,

: MONTREAL

FESH SHEPHERD & 0.,

440 ST PAUL STREET,

IMPORTERS OF

DRESS' G00DS, SHAWLS, &C.

Agents for the Celebrated
“Dragon ap.d Bear Brands”

) Tor _
 BLACK LUSTRES,
All numbers constantly in stock.

E.E. GILBERT & SONS,

MANTGFAGTURERS' OF

- PORTABLE AND STATIONARY

ENG I'NES,
Steom Pumps, Shaftmg PLllcys, &e.
Oﬂiee
722 ST. JOSEPH STREET,
’ MONTREAL L :
BEGASTRU S SYRUPS.
- CAPILLAIR, SUGAR LOAY, :

TALE AMBIEL By o7 AMBE .
UNEXCELLED HONEY, . HONBY y .

: DIAMOND DRIPS, GILT EDGE," .
SILVER DRIPS, "MAPLE, ¢ PR
EXTRA GOLDEN, . - GOLDEN, :
SI‘A\DARD LY.L S\ RUPD, m .umll P.ms ’

Orders from the W ho!es:\le l‘xade onl) rccen ed nl ‘

En King ‘Slree( Moutna

“JAMES JACK & CO.,

(Late Sincluir, Jack.§ Co.,)
H holesale Grocerss

IMPORTERS OF

LASI & WEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,

Cor. St Peter and Lemoine Sis.,
* MONTREAL.

H. A. NELSON.& SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,
AUANUTFACIURERS OF
L’/ ootins, Brushes, Wooden
AND WILLOW WARE, *
91 to 97 ST. PETER STREET,
MONTREAL.
56 to 58 FRONT STREET,
T TOROWTO,

CRATHERN & CAVERHILL

IMPORTERS OF .
Hardware, lron, Steel,

Tin, Gmmdn Plntes, Window Glnss,
ts and Oilg,”

Caverhill’s Bmldmgs, 135 5t. Peter §t.,

MONTREAL.
Acexts, VIEILLE MoNTAGNE - Zixe Co.

THOS.% LEEMING & CO.,
COMMISSION ME/?OHA/VTS '

| AND
EXPORT AGENTS
For the Purchase and Sale of
BUTI‘ER CHEESB, PROVISIONS,
_GRAIN AND FLOUR.
I-:smnmsunn 1N 1859.
CORNER KING AND WILL1AM STS.
MONTREAL.

WM. BERBOUR & SONS,
II\ISII FLAX THREAD

LEISBEURN.

Linen Machine Thread, Wax Machine Throad
. .Shoo Thread;"e‘addlers{ Thread, GiRing"
:» Twine, Hemp Twine, &c :

WALTER “WILSON & CO.,
Sole ‘Agents. for the Dominion,
“1'&3 ST. HELEN STREET,

. PIONTREAL.
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L c:l‘d"i‘ug‘ Wh oiésulo Trade of Montreal.

McLACHLAN BRGS.
& COMPANY,
DRY GOODS IMPORTERS.

Mave already received and. opened oul over
Thiree bunured and sisty packages of

SPRING GOCODS.

Shipnents received by every steamer.
Stock witl be veady tor inspection
MONDAY, 5th” MABCH,
s ST PAUL STREEY, MONTHEAL.
J. 8. McLacupax. War MeLacunay.

Cuaries Monton:
c a ] Z)

GROW, TAIT &

IMPORTERS OF

Dur

o

Spaple and Fan e D1y (Bools
Shapie anb ??musa‘tg D {aods,

&

@
WHOLIESALLI,

HEETRES L,

ROBT. DUNN & CO,,
N WI—IOL]%:SA.LE ‘ ;
DRY GOODS,
VICOTORIA SQUARLE,
MONTREAL.

As usual JOB IINES a Specialty,

GLARK'S ELEPHANT

e el T
FRADE MANK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS
IN THE MARKET.

Tho following Sewing Machina Cowpanies recom-
mend their castomers and the publio to use this
COTTON THREAD ONLY with their Machines.
WHEELER & WILSOX Manuf’g Co.

SINGER Manuf'g Co. ' .
HOWLE Machine Co.* - | Lo
© RAYMOND Sowlng Machine Co.

" C. WU WILLIAMS Sew'g Machine Co..

A full assortment to_be had at all first-class DRY
GQUDS STUKES aud SEWING MACUINE DE-
SUOWALTRIR WILSON & CO.
Sole Agents, T St. Helen St Montredl,

Leading YWholesale Trade of Montreal.

BROWN, TAYLOR & 0.

WHOLESALE

Ury Goods Merchants,
162 MeGILL STREET,
MONTREAL.

Joux SreveNsoy Brows, Inses M. Tavuoe.

Established A.D. 1840,

PETER R.LAMB & GO,

MANUFACTURERS,
 TORONTO, ONT:

LLACKING GLLE

SNOW CLACK IVORY BLACK

LEATIIER PRESERVER ANIMAL CHALCOAL

HARNESS OIL SUPERPHOSPILATIL

NEAT'S FOOT OlL BONLE DUSE
SHIPMENTS OF .

Live Stock to the English Markets.
CAUTION.
I ELPIPS PATENT HORSE and CATTLE
FITTINGS.~—Saveral persons having dur-
ing my. absenee in England, infringed my
Palents (against whom legal proceedings are
now pending), NOTICE is hereby given that
ship owners or any person Shipping Catile or
Horses in Stalls or Fittings consiructed in ac-
cordance or in imitation of wmy Putents, with-
out first having obtained a license to do so,
from either myself or my authorized agents,
will bave immediate legal proceedings taken
against them without further notiee.
(Sigued,) ¥. H. RELPII,
[ Patentee,
Dominion 8. 5; Co'ys Whiufy Montrcal.

COPLAND & McLAREN,
Importers and Manufacturers

) GORNER
WELLINGTON & GREY NUN STS.,
. MOI‘W_'EIE.AL. .
Pig Tion, Galvanized & Black Sheet

YIron; .

General Supplies for Foundries,

Fire Bricks and Fire Clay,

Drain Pipes and Branches.

Chimney Tops and Linings,

Garden Vases aud Edging,

Cemont, Portland, Roman and Water-
Lime, ) )

Tiles and Flue Covers,

Wheelbarrows for Bxcavators,

Garden Wheelbarrows,

White Lead, Paints, Oils, Turpentine,

&Gl &G & KT o

Leadingz Wholesale T'rade. of D[olﬁm)ul.

GEORGE WINKS & CO.,

Importers & Wholesale Dealers

IN

_BRITISH AND FOREIGN

DRY GOODS,
Albert Buililings,
VICTORIA SQUARL,
CORXNER OF

MeGILL & BONAVENTURE ST8S.

BELDING BROS. & C0.,

MANCEACTURBRS o
Hachine Twist,
Sewing Silks.

Tailors’ Twists,

»% Embroidery and Saddlers’ Silks,
16 Bonaventure Street,

MONETREAL.
SALES-ROOMS IN THE U S,
New York, 510 Broadway " Philadelphia, ) Cor, :'l_:fl;’
Chicage, 143 Mast Madi- © and Arch Stireets.
son Streel, \ Boston, 36 Sumuner St.
Clucinuati, 56 West th | 8t. Louls, 501 North 4th
Strect. Streotl.

W, S Brown & Co., Agents, 363 -Morket :S(.; - -

Franeizco.

- P evcantile Sunrary.

— Roche™ & Mooney of l’t;fs]ey, Oatario,
are offering to’ compromise. with their ereditor
atl 60 cents in the dollar

~ Mr._Baldwin, who hus lad u lurge experi-:

ence in the Bastern Township butter trade, haé -

rone to Bugland to remain permencuily s
agent for Mr. Henry Parker; produce merchant
of this city. o

— PiB. Owenz, of St. Catlierines, dry goads
and millinery, is again in trouble. Mr, Owens
has repeatedly taken advantage of the good
nature‘usnally evineed by creditors in dealing

with unsuecessful customers, wnd al lusg is.

in o the Insel-
snment within

obliged_to huve recowrse ag
vent Act, having wade an
n few days. '

b

W bave veeeived the report of the procded=.

ngs atthe seventh annual nieeting of the Do-
ininion Board of Trade,which lins Leen broaght
out witlt unnaual dispatel, aund which deserves
all (e commendation - whick it las received
frow the press.

that discussion,

The privcipal subject of inte-
vest is the debate on the “ Nmlonal Policy!s-.
Wo shall take an early opportunity of noticing
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Leadtnz Wholésale Trade of Montreal,

JOHN TAYLOR & BRO.
- 16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS PIPE,
" RUBBER-COATED TUBING.
AGENTS FOR .
B MORR&S, TASKER & C0,, Limited) PHIL. U.8.

CEORGE BRUSH,

24 to 34 King and Queen Streets,Montreal,

EAGLE FOUNDRY,

MAEKER OPF

Marine, Stationary and Portable Steam Engines
Donkey_ Eungines and Tumps, Boilers and Boiler
Works, Mill nnd Mining Machinery, Shafting, Gear-
ing and Pulleys, Improved Hand and YPower Hoists,

Sole maker in the Dominion of
Blakeds Patent Stone and Ore Breaker,
' with Patented Improvements,
AGENT ¥OR PROVINORE OF QUEBEC OF

WATERS’ PERFECT ENGINE GOVERNOR.

Leading Wholesale

Trade of Montreal. = -

GREENE & SONS,

ESTABLISHED 1832:

HATS, CAPS, FU’RS

BUFFALO ROBES

LADIES’ FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,"
FUR TRIMMINGS

: GLOVES, MIT’I‘S MOCCASINS.
A Large and Complete _Assortment.

TERMS LIBERAL.

GREENE

& SONS,

517, 519, 521, 523, and 525 ST. PAUL STRrEUT,
MEOIWNETREA ..

— The jusolvent estate of John McCabe, of
Port Hope, shows linbilities of $7,000; nssets
nominally nbout $3,500.

— The Postmaster of Chicngo, in trying to
run & private iron foundry with some of the
government money, has ¢ome to grief.

— A Harrisburg, Pennsylvanin, bunk cashier
has imitated his predecessor faithfully by steal-
ing from the fusds of the bank, and then hang-
ing himself.

‘e On: Wednesday last, before the House in
Ottawn, a petition of the Royal Canadinn Insur-
rance Co. was presented, asking leave toreduce
its capital stock from $6,000,000 to 52,000,
[JUC :

. —"We note that the Canndian Meat and Pro-
duce Cu., at Sherbrovke, have commenced re-
building, and will shovtly again be in operation,
the surrounding municipalities having voted the
necessury bonuses, amounting to $36,000,

— At a meeting of the creditors of - Heyne-
man & Hareis, held this week, the insolvents
had na offer to make, and tenders for the par-
chase of ‘the estate were received equal to 50
cents on the dolar,

— It is reported thatthe Scoteh bond-holders
_of the Erie Railway will foreclose, if the inter-
est due’ is not paid on March 3vd. The fore-
closure- would wipe: out about cighty-three
millions of common and preferred stock.

"~ The-Montreal Telegraph Co. has followed
in the wake of its enterprising rival, the Do-
minion Tclegmph (Jo and annonnces a reduc-
tion in the cable tnnﬂ‘ to 25 cents a word, in
keeping. with the tariff maugnruted by the
Jatter company early this week.

—Ata private meeting of representatives of

British~ Life Companies beld in this city a fow
“dnys ago, to take into consideration the merits of
_ the bill now before the House on  the subject of

Life, Insurance, a unanimous feeling was mani- -
fested vin" faver of .the bill save in’ some foww

clauses which require more. ex plunnlory con-

struction,

— We have to weleome a noted arcival in our
midst, and the_inanguration of an entcrprisc
which we hope will be succeessfal in its jssue:
seion of the noble hOIlaL of Song Long—of llung
Kong we may presume for rylnne’s sake, at any
rate some part of the celestinl Tmpire clnims
him for its own—hans opened »' Chinese lnundry
on MeGili street,

—. Btill thu_y" come ! Further  excitement
was created in New York insurance circles this

week by the procccdmgs for the appointment of

Receiver for the North Americau Life Insurance
Company, and Lo -sel aside the amnlgamation
of the Guardian  Mutual Life Insurance Com-

pany. with the’Universal Life Insurance Com-

puny, and also ‘asking that an injunction be

issued,’ restraining the two last named compn-

nies from mmﬂgmunung with the former,

—The estate of Belaiger & Gariépy, hardware
merchants, Quebec, has:again gone into the
Lands of the assxgnce, owing to the non-fulfil-
ment of terms of composition. 1t will be re-
membered that thcy failed in July, 1875, with
liabilities of $57,000, which they compromised at
75 centslon the dollm‘. Mr. Gariépy, who was
the financial man of the concern, s since been
in poor health and recently died; this, together
with the continued deprcsswu, has u.mlcreu
this step necessary.

~ A painful rumsor has been current during
the week that Mr. Jobn Gilmour, of the firm of
Gilmour & Co., one of the: lurgest lumbering
houses in the world had mysteriously disap-

. peared some days ago, and has not been hieard
“from since.. He was last scen on Sundny fore-

noon.” No trace of his whereabouts has been

“found. "The cnuse of the disappearance is en:

shrouded in mystery, but it is supposed that the

ﬂ:ght of Mr. MeDuff, the;r u-presentuuve in thxs

J. T Busl, spcculntor, Augus.”" o

city, a man hitherto hlghl) xoqlu.tul in anu.ll
and business cireles, mny have had a depressing
cfftet upon his mind.

— The late Edward Mogs, who died in Buog-
Tand recently, has granted by will a luege sum
to. Canadian institutions : one thousand dullars
to the General Hospiud, one thousund dollars
to Zelland Lodge of Frecmasons, and other
bequests to various societies,  I1is personal estnte
wits worth about $500,000, and he haid additional
property in Canada to the amount of $S300,000
besides other property of counsiderable value,
His sons carry on business -in this city under
the nume of 8., 11 & J. Mouss & Co.

— The last few drys have developed some
ruther lienvy fuilures in- the lower provinces,
Ladd, Porter & Co: of Yarmouth, who' did
general commission husiness, as well as a supply
business to fishermen, have suspended with
linbitities of $120,000, nssets estimated at $60,-
000. Some two years ago they made 1 consid-
ernble loss through the failure of Young,
Kenney & Corning, which seems to have heen
the innuguration of their decline. John CGronan
& Sou of Halifax, an old established house in
the West Indin trade, have also ‘failed: - Their
creditors are mostly sl in Halifax: "They have
mide an offer of 50 cents, not nceepted, and will
probably be put into insolvency.

~— Messrs. B, Ki Greane; Jonathan Hodgson
and other prominent and experienced ‘business
men of Mostreal, iave been at Ottnwa all weelk
suggesting to the authoritiessome practical im-
provements in th_ Insoh'ent. Act,

ASSIGNA\[F\TS IN O‘JTARI\) DU!H\(‘ l‘AST WHER.

Abijah Smith, geueml store, \h\lpomt
chr} Hamish Turner, Ly ndhurst.,

W Irons, émnler, Cornwall.

Holcomb & Stewart, forwnrders, I\mrrston
5. A. Hyman, hats, Bellgville.

P. B. Qwens, St. Catherines.
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Le'\dlnw Wholesale Trmlo of Montrenl.

HENRY CHAPMAN & CO.,

~ Montreal,
Sole Agents in-the J)amnuon for: —

Meesrs. (xonmloz, Byass & Co., Xeres de la
I‘lumcm, Sherries. .
« p @, Sandeman'& Sons, Oporto, Por ts

«  Butler, Nephew & Co,, 'do. do.

@ Pablo, Oliva & Custles, Tarragena, Red.
Wines -

“  Leal Brothers' & Co., M'ldenn, Muderm
Wines.

« Theo. Roederer & Co., Rheims, Cham-
pagnes.

«  Louis Renout, Epernay, Champagues.

«  Cuzol & Fils & Co., Bordenuy, Fruits &o.

“ l’iugf, Castitlon & Co., Cognac, Bran-
ies.

« A, Houtman & Co., Schicdam, Gins.

« R, Thorne & Sons, Greenock, Whiskies.

“  Wm. Hay, Fuumnu & (Jo Glasgow,
Whiskfes.

t  Machen & Co., Liverpoal, T‘\pox'L Bot-
ters of Guinness & Sons' - Dublin
Stout.

¢ Robt. Porter & Co., London, Export
Boltiers of Bass & Co's Ale.

¢« D, J. Thomson & Co., Leith, Ginger
Wine, 01d Tom, &e.

\h Wm. McEwan, Bdinburgh, Scoteh Ales.

Mr. - Lawrence Ju)ce lempool Pickles,
Sauces, &e.

The Nor| Lh British Co. Luth, Pain's, bolms, &e.
5"““' Order. st then OlllJﬁ on thc wholdsate trade,

JOHN McARTHUR & SON,

lmporters of and Dealersin

'White fead & ﬁglovrs,

DRY AND GROUND IN OIL.
Varnisties, Dils, Window Glnss, Ster,

Diamond star a.nd Double Diamond Star Brands .

English 16, 21 and 26 oz. Shest.
Rolled, Rough and Polished Pla.te Glass,

'Golored Plain . and Sta.med “Enamelled Sheet

Glass. :

Painters and Artists Matermla.

Chemicals, Dye: Stuffs,

Naval Stores, &e¢., &e., &ec.

" QFFICES AND WAREHOUSES:

310, 312, 314 and 316 St Paul Street

| AND
263,255 and 267 Comminasicner:Street

MONTEREAL.’

Jas, B, Young, boots and: shocs, Tlenlon
H. N. Casey & Sons, general dealers, Colborne.
WHITS OF ATTACHMENT ISSUED ve.

John Stafford, shoés, Almonte. .
8.4 Wright, slnrekeeper, Toronto.

“Thos. B\'f(.ld mitlinery, &c.; Ottawa.

Herick clucr, tinsmith, &c., Ottawa.

Lee & Son, furniture, Toromo.‘

W. Taffs & Co. ., Broceries, Brussells, :

Roach & Mocney, dry. goods, &e., Paisley.

.Jas, Win. Thonipson, general =:tore “Trenton,

Dau‘el MeDonald, general store, Hanover.

Raobt. Barrowmnn, tmsmnh xmd lmd\\aro, Am-
herstburg.

" Mayens & Hopkme dry goods, Cnnboro

ASSIG\)\[I-.\TS IN PI‘OV]\CI:. OF QULBI c.

Cyprien D. bhammgn; ‘trader, Shexhrookc.
Mrs. C. Leblang; store, Arthnh'lsknvlllc
;}rﬂ;\)r .Tones, grucel Iontrml.‘ -

Leading \VZw}em&]e Trado of Plontreal,

Leading Whclesale Trade of Montreal.

OGILVY & CO.,

[\ID JRTDRI: OF

DRY 2 0O0DS

CORNER OF
St. Peter and St. Paul Streets,

MONTRAL.
MORLAND, WATRSON & CO.

WHOLESALE
IRON AND HARDWARE
Merchants & Manufacturers,
Sawe, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nails, Horse Sboes Tacks,;
Paints, Lead. Plpc, Shot Leatlier and Rubber
Beltiog, Dawson'’s Plnncs, O\‘u, Glassand Putty
and al?deacrlptxons of

SHELF AND HEAVY EARDWARE,
Montreal Saw Works...
" Montreal Axe Works.
CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST,
MONTREAL.

DENOON, DRAKE & DODS,

) I M PORTJ' RS-
Qils, Colours and Window Glass,
VARNISH MANUFACTURERS, &e.

A large assortinent Belgian Sheet, Smithwick,
boluurcd Stained, OQbscured and Rough Plate,
Artists” Materials and French Brushes

. ALWAYS IN STOCK.

Specidl quotations for import orders and for
Plate Glass, &c. )

Pierre Benoit, dry goods, Montreal,
André Ruel, gencml store, St. Edounrd (Dor-
chester CO. )
Jacques  Garant, trader, Trois Pistoles.
' Wm. Donaldson, grocer, Montreal.
" WHKITS OF ATTACHMENT ISSUED 8.
‘Albert Lemerise, shoemaker, Coaticooke. -
- Gustave Cherel, hotel, Montrenl. .
i Jns, L. Foulds, cummission merchant, Montreal.
Camile Lalonde; ‘rader, St. Poly carpe.

A Durriva.—John Jones, of Jonesville, On-
tnno gendsanoriertoa dealerin Montreal for
a. plmform seaic.
}nus( h'uc his scale stnm[‘cd by the mspv_ctor of

i

The: Act. says that Jones .

HODCSON, MURPHY,
And SURMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Bloci) 347 St. Paul Street,

MONTREAL,
~ FANTY GUONS
SMALL WARES. DRY GOOPS. TOYS, &a.
Spools Peints Allmmu
Boot Lucos Cattons Balls
Soapr T ustros Belts
Needles O l!mm hen
ina Cnrd Cns
Hooks and Byos Card h(mrd Tox
Tapes Chnlns
Buttons
Darners p Concm'thms
Embm(dcry Cotlon [Tuwolx TORMEN
L abrellnn Deskn
(‘ ‘petmmﬂng Velveteeuw Dolls
Fixh Lines Vincoy Drums
lecLlc Card Ginghauws l‘m uh;pon
Amecrican Lace Rthhous
oot Buttonors \'ka ‘ mthorDunlor
Bodkina
Bralds c u\tnnL’lmmul TE\\ ﬁl‘vl’)'
Rracos otha Jows Harps
Cablo Cord \\ \temmi Tweod | Knives
Crotchiot Cotton Cr bourgs Murblos
Crotchet Hooks Coupa . Maxks *
Injr Ping Dress Goodr Mirrors '
IInfr Olla Ciivaotn . Note Yaper
Temp CoMlorn Box Paputerios
n Elglugn Taint Boxen
Nurrors 1na H m-lkex chiofs Terfumery
Knitting Ping Tiullay Ne\uwl’rnmu
Pens i nl'ry
Penclls Jeang l‘lnangCurﬂn
Penell Casen K- itting Cotton Raz
Purkos R: tled Linings
Ribbon Wire Moltons Sutc)m 1a
i1k Twist \(ulo«klnn SH por Patterna
ntes M ielink p]»ln{z Ropes
Stay Blnding t Clot! ipv.-cnm o5
Tnmnkshuulu Plilow Cotton Spoons
Thimblen Parasols Topa
Twino Ceiton Yaurn Vuser
Wicks Cm-w-c Warp YVielikns
\Vlmlc'bonn WV dding Wor Boxes -

And a large variety of other Goods

HILL, MITGHELL & GO,

Nos, 287 & 289 Comm1ssmners St.,

Distillers and Manufacturers or
CORDIALS, CHOICE FRUIT SYRUPS

TOM GII'S, BINIERS,
\VllleIES, BI{ANDIES &e,
B -

PRICE LIST, March 1st,
Ginger Wine, lixtra No, 1, 90¢. to 9‘,0 :rm gullon.

“ Lo T0e. to 75e.
Cuses 83.00. v

0Oc. to &5c,
O1d ’I'om Gin, Extira \o, 1 sl 25 to 1.9 ner gallon;
Crsos $5,25.

“ “ gl 00 to $1.10 i
Cases §4.75.
-Na. 2, 90c. to 95¢c. -

Chomo l-um. Syrups, 90¢. to 95¢ per gn]lon :
Cases $3.00 to £3.25.
John Bull thters, lnrgo Cases 85.00 to 85. ?-o
small ~ * Q400t0\4 5.,
annles—negls(ored Brands £1.00 to 8§1.75 per gnl.;
Cases §3.60 io 86 00.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
"70-78.

. his dxstnct, it also sayg that the Montreal

denler must have it stamped by the Montreal'in;
spector before he can putitin stock in Montreal,

A "poor, ill-favored creature, sir,’ but mine
own,” might with propnctv be nftered by the
Comlmssnoner °
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Y‘Lendlng Wholexale Trade of Nontreal

JOHN OSBORN, SON & CO.

A\ INE

~—AND—

: l‘ummlsswn Merchants,

1, CORN EXCHANGE,
MONTREAL.

Sole Agents in the Dominion for

S (‘og'lln(',
BISQUIT DUBOUCHE & CO,, Brandies,
PIPER HEIDSIECK, Champagnes,
Reims,
H. P,IPF‘R & CO., }Clmn(:p::gucs.

CARTE BLANCUE,—SEOC.
Dry VeRZeNAY—EXTRA DRY
IRIVATE STOOK—~IMPERIAL®

JOHN HAURIE NEPHEW, Xerez, Sherrics,

WELSH BROS., Funchal, Madeiras,
+OSBORN & CO., Oporto, Ports.

¢ RIP VAN WINELE" Schiedam, Giu.

T P.GRIFEIN & CO., Loudon, Export Bottlers
' of “* BASS'S” AI\B “ALLECIYS .ALLb, ATD

« GUINNESS'S" STOUT.
AND INPORTERS OF
»* Fine 0ld London Lock JAMAICA BUMS and
the leading brands of GINS and BRANDIES,

The Journal of Commevee

- FINANCE AND JNSURANCE REVIEW.

SONTREAL, MARCIl 2, 1837, .

. FINANCIAL POLICY.
.The budget speéch of the Tinance Min-
ister is still the topic of the day, and yet

;.o violent are the articles in approbation
- and in condemnation of tho policy of the
i Government, that it is. difficult for those
-‘who desire to treat the subject with impar-

“tiality to venture on an expression of their

-views, : The further examination.of the.

speaches in the House of Commons, and
af ' the comments thereon in the con-
tempor ary press; has only confirmed us in
tho 'views.which we expressed: lather
briefly in.our last issue, We are of opin:
jon :that the main point for considera-
. tion: is whether the Minister of Finance

. -has made adequate provision for the ne-

‘cessary public- expenditure of. the coun-
try, - With regard to the year ending 30th
June, 1876, there is an.acknowledged de-
; ficit; and although we would be far indeed
+ from holding the Goyernment in any way

‘ . responsxble for that. deﬁmt, yet the-fact of

its existence is in itself a. sufhc)ent Ry
< -son for making n.dequw{:e provision against

i a similar - deficiency dunn" ‘the current
- year, and likewise of tukmg efticient mea:

pures to provent the possibility of a short

" reyenue during ﬂ}.e fisgal year for which

Y

Parliament is now called on te provide.

Let us assume, for argument sake, that in:
discharging the very important duty de-
volving on him, the Ministerhad exceeded

what was absolutely necessary to provide
for the sorvices of the two years under
consideration, viz., that ending 30th June,
1877, and that ending 30th June, 1878, it
ig hardly probable. that he would have
raised a larger amount in excess than the
deficit of 1876. - We by no means go so
far as to insist that he was bound to cover
that deficit, but we maintain that, in face
of an admitted deficit, a bold policy was
notonly justifiable, but, in the interests of
the country, indispensably necessary.. Mr.
Cartwright alleges that during the last
half year there has been a saving in the
expenditure .over 1875 of something
like $800,000. We think it desirable to
quote from the. Glode's report the lan-
guage which he employed: “In other
Y words the reductions which the Govern:
“ment have. effected have amounted in
“the half year:to no less than $800,000, o
“ process which, if prolonged during tho
“ next half year, as we have good reason to
“ hope that o6 will be, wonld of ilself almost
“entirely remove {his deficit’” We have
no intention of attributing to the Minister

of Finance any intention of misleading the .

House, and we sinceroly. hope that his
predictions may be fully realized, but we
cannot “admit that the process as des-

‘cribed by himself; by which he obtained

the information on which lie relies, is a sa-
tisfactory one, - Mr, Cartwright announces
that “I find, on examining the records of.
“my department; that the total expendi-
“ ture to the lst:January, 1877, amounted
“ to the sum of $10,100,000, whereas the
“total expenditure for the same. service
“ quring the like period of the year end

“ing the Ist January, 1876, amounted to
“no less: a sum,than §10,900,000.”7 Now
we cannot, with all due deference: to the
Minister of Finance, nccept ‘such a state-

ment as at-all- satisfactory. “What should
have been- done, was to have talken the
authorized expenditure for the year end.

‘ing 30th. June,. 1877, and to.have shown

to the House that; by postponing certain
items, or by d:spcnsm;, with certain. ser-

-viees, it would be possible forthe Govern-

ment to effect a saving of expenditure
during the current year to the extent of
$300,000, or such Igrger sum as it might
be possible in the public interests toiave.
The mere. fact.of .a certain amount’ af
money bemg paid in one six months less’

“than in ‘another is no correct test: - We
are aware that the votes for 1877 for pubhc‘

works to’ be defuq ed from income was

‘some $200,000-in- excess of ‘what ‘is pro-
vidod by the first estimate of 1878, butire

“have nothing»be!"bre us to lead us to be-

lieve that those votes will be found ex-

. cessive, It is, we contend, an unsatisfac-

tory mode of instituting a comparison

_between the two to take the aggregate

expenditure in one year to a particular
period and. to compare it with another.
The true mode would have been to have
revised the estimates of 1876-7, and to
have explained to the Iouse how and to

‘what extont a considerable saving could

be effected. On another point we think
Mr. Cartwright in error. He dwells much
on what he tormed “abnormal expendi-
ture,” and he cited instances of such
exponditure -during the - year ending
30th June, 1876. We fear very much
that “ abnormal expenditure” has been
in the past; and is likely to be inthe fu-
ture, a chronic evil, It would be easy to
adduce instances of items in the public
accounts during past years of what is just
as much entitled to be termed abnormal
or extraordinary -expenditure as those
specially referred to by the Minister of
Finance; indeod, the very first itemn, §134,-
000 for the boundary survey, is for a ser-
vice  that appeared in former accounts.
With the Intercolonial Railway and the
Gireal North Western Territory on their
hands, the Government may rest assured
that abnormal expenditure will not be
likely  to-disappear from the public ac-
counts. Wehave referred to this branch
of the.subject bocause in our opinion it
is the pre eminently important one. - We
have no ‘desire  to under-estimate the im-

~ portance of ourpublic loans being flonted

on the most advantageous terms, nor are
we insensible by any means to the de-
mands of those who, under the term “ na-
tional policy,"” lead those who place faith
in that undefined terni to helieve that it
means general prosperlt3 to every one,
We take our main ‘stand on the import-
ance of mamtmmmg the, credit of the
Dominion at its present high pomt and
we readily admit that in many parts of
his speech My, Cartwright has evinced his
own strong feolmg in. favor of such a
pohcy We fear, ho“ever, as we have

-already intimated, that Mr. Cartwright

takes much too sunguine a view of the
future, and that: he has attached far too
much importance to the deficient harvest

,of 1876, a calamlty to which he called at-

tention on sevoral ‘occasions.: The main
cause of tho depxessxon is the reaction
following .a - very l'uge e;pandxtuxe of
British capitgl in the Domlmon, not only
an 'a.ccount of the Dominion and: Provin-
cial: goyernments, but on account ‘of va-
rious public woxks, and mumclpal expen-
diture, The 'same cause has produced
exmllm eﬁ'ects in countnes whose fiseal
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pdiiéy' is at le‘aéb’aé_!\videly aifferent as is

“that of Canada from that of the United

States. The only effectunl remedy is o
reduction of imports, and an increase of

‘exports, and this process whicli is being

effectually carried outin the United States
must be likewise carried out in Canada
for some time to come. We believe that
it would have been for the best interests
of the country had the Minister of Fi-
nance boldly grappled with the difficulty.
We are willing to assume that in stating
the necessary expenditure at $23,000,000
inround figures, he is not understating
the amount, although we would rather he

“had based his revenue calcnlations Qn an
.expenditure of not less than $24,000,000.

We learn from himself that the excise

revenues for the ecurrent year was nob

.equal to that of 1876, and we cannot say
that we aro sanguine that the customs
will - equal that of the last year. Most
assuredly there has been nothing encour-
aging of late to: induce our importing
merchants to expand theirbusiness. We
believe thata gréat deal of the disappoint-
ment felt at-the speech of the Minister
of Finance lhias arisen from the conviction
which was generally {elt by business mon,
entirely irrespective of politics, and even
we might say of the national policy, that
we were suffering from an unusual depres-
sion. of trade, whick had so muchim:
paired our revenue as to render it neces-
sary ta adopt vigorous means to restore
the equilibrium. “"We are rendy to admit
that in our view of this subject, we look
on the particular mode of ‘accomplishing
the object as altogether of secondary
importance. ' ¥Tad Mr. Cartwriglit boldly
proposed to add 5or 10 per cent. to the
present duties, ‘although we ‘might have
thought it under the circumstances not
the most expedient course, still we should
have felt that at 'all events  the
credit of the Dominion was snfe and that
there would be no danger of n further
deficit. We fecl reluctant to enter on the
dangerous ground of a “national policy”
because we really find it difficult exactly
to comprehend the meaning of the term.
There have heen indications of late that
purty lines in Canada are in future to be
drawn ‘ss they were in' England on the
question of ‘protection. The" history of
the last ten years does not lead us to think
such.a basis practicable. Most assuredly
the -attempt would ledd to a: complete
rupture “of “existing party "ties, "Leét us
take one leading article of consumption—
coal. “Would any party leader venture to
avow his defermination to impose a duty
on_conl if charged with the government of
the country? ‘The .best answer to this

_ ‘question is the history of the last attompt

Lamount to capital or not.”
- was not optional and ought not to be so.

‘the authority of Parliament.

to impose such a diity. But we must
advert to that branch of tlie national
policy which consists of a demand for a
duty o.\:éeeding 174 per cent. on unen-
umerated articies, chiefly manufictures,
undwhich during the late period of depres-

‘sion'it is alleged have been sent to us in

large quantities from the United Stites. [t
is not undeserving of notice that, widely
different as arve their views on this ques-
tion, Mr. Cartwright and Dr. Tupper con-
curred in opinion that the 174 duty had
not afforded more protection than the
old 15 per cent.” Dr. Tupper held that
the 15 per cent. was fully as protective in
former years as 20 per cent. would be now
and Mr. Carvtwright, in order to satisfy his
adherents that the burthens of the people
had not been. incrensed, held nearly the
same view. There is nodoubta great deal

of truth in it, and if the advocates of a

national policy would be-satisfied, us they
Lhave repeatedly, stated -through their
organs that they would be, with a daty of
20y per cent. on unenumerated articles we
own that we should be: very glad indeed
at such a time as this that the public
revenuo should be supplemented in that
way. Belore we leave the subject of the
budget we must take leave to dissent
from a statement which we find in our
contemporary; the . Monelary = Times,
and . which is as follows: “ We cannot
“ admit the legitimacy of the new financial
“ jurgon, though we do admit that it was
“optional awith the Minister of Ilinance
“aohether he could charge part of this
It certainly

The  estimates- on’ which the votes are

~taken state explicitly. whether each item

is to be charged to capital or income, and

-it is the duty of the Minister of Finance to

regulate the accounts i accordance with
Mr. Cart-
wright raised no_guestion whatever as to
capital or income. What he stated was
that certain items in the income expen-
diture were of an extraordinary character
not likely -to occur again, and our only
objection, as already stated, is that there
are always items of this exceptional and
extraordinary character occurring. We
should probably not have again adverted

to that branch of the budget speech.
.which related to the loans, but for. our
“baving noticed since our publication of

last week the very objectionable refarence
to the London agents. in the’ Mail news-

‘paper and, we .inust add, in-Dr. k'L‘upper’s

speech.” - s .
We are not only quite unable to con-

¢ur with the view taken by the Mail ‘of

Dr. Tupper's remarks on the loan; but we

“‘admit that we were somewhat startled at

- tion of the financial agents.

finding a gentleman occupying so distin-
guished a position ag o party leader, and
who seems to be the exponent of his par-
ty’s opinions on financial subjects, utter-

“iug sueh language as the Mail has stamped

with his approbation, and which we shall
copy.

“1le says that the financial agents man -
aged -the. loan,  While I speak of the
financial ' agents, let me say .that I have
not got a word to say against them, but- I
say that the hon. gentleman cannot shel-
ter himself behind the financial agents of
the country. I have the honour of know-
ing the Barings and Glyn, Mills & Co.,
and 1 have every confidencé in them, but
I say that they are British capitalists, and
they want to make all out of their money
that they can, and they know enough of
their business to lknow when they can
make £50,000 or £100,000 legitimately, as
they do make it legitimately if they make
it in accordance with. arrangements with
the Finance Minister. He says they
pressed him to fix the price, No' doubt
they did. Where are the brokers that
would not want him to fix a price that
would put s fortune in their pockets ?
Why, the hon. gentleman says thuat at his
carnest entreaty they took a million of the
loun. Does he suppose that they would
take a dollar at the entreaty of any man
in the world unless it was a good transac-
tion?. I tell the hon. gentleman that the
responsibility - of this transaction- rests
upon himself, and him alone, and. not
upon the agents. Sir, when the Finance
Minister of Canada is in London, we have
no financial ‘agent but him in that city.
There is not a child escaped out of its enr-
liest pupilage that would not reject advice
from an interested party, and does the .
hon. gentleman mean to tell us that in a
transaction of that kind the men whoare
going to put a million of money into (sie.)

-have not the object of fixing the rate at a

sum which will be remunerative to thepm 97

‘We have no hesitation in affirming that
Dr. Tupper wholly misconceives: the posi-
1st. Neither
the Finance Minister of Canada nor of any

‘other country, foreign or colonial, could

successfully place a'loan on the London

‘money market without the aid of a House
- of established reputation.

The term
“Dbrokers” is wholly inapplicable. . 2nd.

If Messrs. Barings and Glyn wers capable

of acting in the manner-in which Dr. Tup-
per not ouly thinks they did act, but that
they might with honor and propriety act,
then we should -say they would be wholly
unworthy of the confidence of the Cana-
dian -Government. . 3rd, The quotations
of the Mail and of Dr. Tupper are. wholly
incorrect.  We have taken some pains to
-verify those given by Mr. Cartwright, and

“ know them to be correct. The blunder

on this head we can only account for on

. the supposition that the current semi-an-

nual dividend 2 per cent. was not deduct-

“ed from -the - quotations in . some-price.
-eurrent.- ¢ ’ e
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o .AILUR]] .OF. THE ACADIA PR m'x- '

s vDL‘NT LITE INSURA\’CD co...

CTt is ‘only a fow yems 'since the claim

" wa.s made that no American Life insuy: ance

’_'icompany had ever ﬁuled though some:

-had amu.lr'ama.ted with other companies.
“"But the Gxent Western in 1870, and the
Security and. Continental in 1&7(‘), with
" some few ‘others. betwecn, have :proved

veritable failures, the assets not: having
‘been found suﬂ1c1e11t to 1e-msuro the
- viska: :
And now it is Cmmchs barn’ to ‘meet
yith 1t5 first life msumnce failure. The

“Acadia Provident of Halifax, N. S, &
“nititual comp'my, R.R. Andrews, managing .
-,dn ector, is now in the pl'oc'esa of winding
‘ up. The immediate cause is stated to-be,

the, n'bsorptxon of its reserve funds by the
" “heavy denbh losses of the’ pust year, but
“those 1esel ve funds lmd previously been
“very semously trenched upon by the ex-
travagant © e\pendxtm' : mcldental to
'estn,bhs]nnw a ncW‘compmy in & com-
'mumhy already ’ well: supphed With | n.rven
cies of some of the oldcst and besb com-
‘panies.’

Thio Acadia Provxdont, was mcorpombed'

,:km 1873 on the. plea that the mmxtlme

: pzovmces were entitled to a life company-

“of. theu- own, - to keep the money: from.
“going off to 'old Cangda, or .to the United
' States.. Dui ing the first yearit 1ssued 114

_J,ipO].lCles, insuring $150,000, and yislding
~an-income: of 1 $3;692.16. - Of 'this latter,

“ st 3‘7087 66, or nearly’ 60 per-cent, of;
jthe premmms, ‘had - been’
| expenses, Teaving still sundxy aceounts.
unpald. " Happlly, or: unlnppllv, no Josses’

o its oﬁicers to; hope for success;: but, as’
s> ustaly ; the - exemption tyas. followed by’

-;uccumulnted Jliability . uuder this “head,

- and two_ years .. of - str ugele with death

g clmms ]rwe sho\\'n them the undésir: abxhty
-, of further wnstmg ‘their. means. in_the
L cndeavm to run alifeinsurance compuny

By We have not yeb. leamed how :the mem-
ibers pmpose B7% wmd up the: institution:
,smd “divide thls ‘fevw remaining assets, if:

."u.ny thou"h it yas some time ago rumored

- that some. ~of ‘the risks ‘were:to be trans- .

L feued to the Mutuul Life, of - Hamllton
‘_.{-'In any. case, the loss.will be consxdemble,
..'jbut will.be c]ueﬁy conﬁned, as its business

wasy to tho proyince of Noya Scotla. No-
aeposxt was made ab;, Ottawa.: befoxe ori
o nfter commencmg busmess, becnuse, lxkev
- ong 01 two, local life companies in. Ont:mo,

its. business did. not.extend across the !

"_,pxovmce line into Dominion 't)ermtoxy

_.posed new -insurance b)ll.:xLocul com-

: pmnes should no, 1onge1 .be allo“cd to:

o u.ld out in;

‘were met with the first year,” and this led

.. This'is:a pomt that should: be taken'cog-
,nu.n,uce of by Mr. Cmtwught in the pro-

B Dommxon. .

iescape the boO OOO deposxt‘. «.\ncted from

the smallebl: of the other comptmxes

M R R. Andrews, who, ‘as. mmmfvlng

director, is principally responsible for the

rise mxd fall . of: .the. Acadia. Provident,

formerly h"med in Montreal as the pro-

moter: of a, tempemnce life - insurance

scheme, which fajled to incubate. He had
previously had some little: experience in

this city, as a canvasser for fire and life’

insurance,; and" in. gettmn into  debt.
Failing to float his tempemnce company,-

: he betook lumselfto Hax tlord in 1868, and.

pexsuaded the: former officers - of ;the;
Phoonix Mutual ine Company to give him
a provincial agency for that company:in
Halifax, He .worked up;a fair business’
for that institution, but again turned: his.

_hand to organizing a company of his ow n,ﬁ
‘and, in 1873, sold his interest in the
Pheenix, and _d'on_nded the- Acadia Provi-

dent, with - Lieut.. Governor Avchibald as’

its president, .and several other honorables
.as" directors, ' with the inglorious result

already .deseribed. At the same  time;
Mz Andrews carried on the agency of the
Provincial Insurance Company of Toronto,

-but . this has rvecently,  with a proper
-regard to that company’s intevests,  been

placcd in othel hands.

. MADDER.
Accoxdmn to lelw.ble estimate not less

than 4000 to 5000. tons of Dyer’s. Madder, .
“of $1,000,000 value, are annunllylmpox ted
-into the. United' States."
‘hand at'the moment, materials to ascer-
‘tain ‘the- ‘quantity. .

“We have not at

imported - into; thie
Dominion, but certainly noneis exported.

1t comes in-on:the: flce list, but freight i is
.an: important : item-in’ the .cost. ~Of the
- quantity uvsed i the United States about

one-half is direetly imported from France,’
nearly three-eighths of the whole from Hol-

land.-and.Belgium, and the" remfundex
mainly from kaey and g1c11y —the aver-:
“age quantity from: Turkey, . whenee is de-
‘rived the" best' #. Turkey red,” being only
‘& very few hundred tons.
“served that the! countries of - productxon
“all lie within the middle of the temperato
‘zone, thus - indicating  the: habitat’ ~and;
<locality of productionof this valuab e pro,

It will be ob-

duet. - The. geographical: range  may . he

;EEld to be. north of for vy-two degrees: of
‘north lutxtude, or. nemly ‘the, lasitude. of
zCanada, and; asto; ‘summer. tempemtuxe,f

about the Canadian thermal medium, .
: The plant - from iwhich’ the madder dye

of _commerce - 15" produced " is: a;hardy:

j_perenmal essily cultivated in any. 8011 tlmt
is at'once light, rich-and: caleareous; such |
‘as is evelywhexe found thloughout the -
‘Soils. of - thls nature; are et
.npmt for its eulture in ‘the Txen 1

_it1 the roots..’

,to sell £

,mont oi Vauclusg ' whexe 1ts cultxvntxon is
gmuch uttended .to and “hele it ' hds

uttmned a high- denxee of pexfectwn. In
the Dubch province ‘of . Zealand it grows

_aliost: equally well, nlthough ‘the dye
. there produced is not very intense in

color. Iudeed there me few soils where-

"m it fmls to thuve, provxded they. contain
-8 sufﬁcxency of linte, yet the constituents
of the soil exercise considerable influence

over the qum\ht.y of dyeing matter found
As to the soils mostly in use
tor its culture in Turkey and. Sicily we

.ean obtain little information, but nay

imagine they too are light and limy as be-
seems the nature of the plant. The rools,
in which lies’ the coloring  maticr, are

thick, ﬁeshy and.deep- ncuchm 1 section

.showing an mtel ior cmc of dar k red with
o yellow cneumfelcnoc which changes to
Lan unbxokcn red as the, voob comes to

maburity.  Inthe Vaucluse the crop of
roots is uot du" wntil the thind year, hut

in Flanders two-year, old roots are foum:

saleable i the iurket. The eulture of
this crop is simple.. A plantution s fitst
formed from the su.,(l ——-:md herewe may
xcmmk relinblé seed.. muy be obtained
fxom tlu, French and . English seedsmen,
among - othexs frons thc*celebl.ltul firm of
Carter, & Co., London. - New. plantations
are made fxom sets, which sprout abun-
dantly from the parent roots. A detailed

: descr:pbxon of the cmtlvatlon would better
suit. an ugmcultuml 1)‘3110(11(:(\1 than the

,columns of this Jjournal, but we'may suy
the’ gxound is_prepared as! for any. other
root. .erop, . and iell Jimed,~lime - being
e»sentml for tho fommtxon of the dyeing

‘ma.ttex,-—the‘ beed, sown._.in iumo“s two
feet apart, soon. springs, w]xen the plants

are thinned to ten: inches asunder; the

,gnound must be ]\ept clean,x and-in the
i,clmmte of Cunqda the "drills 'had: better
the first wmter be coveled o few inches
~deep’. by a plough, as the youn-v plants,
even in Hollnnd, \\heu,, ‘by- -the-wvay, the
" winters are.often 1ea11_\, severe, are some-

what. lmbl(. to be frost: bxtten “The second

~year llttle nttentxon is ‘needed as. the
* plants soon cover the .ground, In Septem-

ber of the second year some of ‘the ‘roots

~mny be shced across, nnd if they show the
: mterlor all, ‘or neally a]l converted. into
. led the crop may be' gathered but if
‘."much of ‘thie’; cncumfexulce remain  of a
;fyellow hue the mots Lin

ette r enmm in
irth year.

‘the earth a thn'd or.

(It 1s & miatter, for gxo“exs themselves to

dlscover whethel St will pay: them bettex
3mfenor ar tlcle the. second yem

;red dye, 01,
: foup_

|
|
|
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dncb pex a,me is aboub aae ton of mer.
chantable. stnff. * There i$. no mystery, in
the preparation of the ‘root for: mmket.
Wash the rootsand dry in the sun for five.
or six days till fit, for gumlm,,, or’ they
muy.be, dried in stoves or kilns. - Imme-
dmtaly thereafter, before the- 1oots have
time to gather damp from the atmosphere,.
"und in"a bark.mill and pack: in barrels
like flour. The ar ticle 'is then ‘ready for
the purchaser, and if, equ.u.lly good . and
cheap with the imported would, no doub,-
find its way to he local factories as well
as to those of the United States.

There ave other productions anmllmy

to manufactures that some of our enter-

prising farmers might turn iheir attention
to. Woal, for instance, mites ‘an infe-
vior substitute for indigo, and. is easily
raised on gravelly and sandy soils ; Weld,
or Dyer's weed, which malkes a che'ip' per-
manent yellow dye and will ‘jgrow any-
where ; & Fuller's teazel, althougly the de-
mand is. falling off; still {inds & mavket.
In short, it our ﬁuméxa will look about’
them they will find that there are more
crops . in the world than wheat and pots.-
toes.

THE CANADA GUARANTEE CO.

The annual lcpmt of the Cauu.cla Gua-
rantee Co, publlslned in’ our issue of the
16th ult., shows a; consldomble degree of
suceess,’ noththstanduw the chardcter of
the past year whxch, as the report says,-
must long remain notarious for the record
of defalcations ‘that ha.ve ‘taleen . place.
\uthm it by persous who, : lxoldmg
xespecmble posmons in socxeby, were”
appointed to posts of xesponsnblhty and
trust. © Itis in such times. especmlly that

the usefulness of such a company ‘becomes .

mast apparent. The large business’ done
by the (xumantee -and its good- manage--
menb have not’ in ‘any deé,lee found - thé’
Compzmy unprepmed .and” the:  result
is geen in_the, declmatxon o[‘ the’ vsual’
~elghb pe1 cent -dividend,. tllolouwllly
earned, xmd tlus besu]es mukm" ~ample

provision. for all outsta.udmg liabitities..

and une‘\pned risks, :.increasing . the:
deposit with the government (rom $33,000 .
in 1875 to, 300 000 in 1876, and adding’ a’
turthel sum of about, 1$2,000:to the reserve
wlnch now. foots 0p.$13,360. e popu-;
larity of :the ecompany:is seen:in.the in-
siness,~-the numbel of. apphaa.— ‘
r:.1876 . being 1,014, a.mount.m«v to,

bond

xssued, guumnteemg for $1 686 750,

Son wluch the nnnual prcmmm wa.s $16 -

“i

‘ Th 1epoxt cont'uus a.bret.xospecb of the

- busmess of the compnny since xts mcep-

)64 ,150 of which numbex 118: wene' s
declmed or, 1ot competed for, leaving:896. |- -

l- tion .in 1872, by which we perceive that
the entire number of bonds issued to 30th
December last amounts to 2,696, guaran-
teeing $6,164,000, and that the number in
force at that date was 1,819, covering the
sumof $4,079,800, yielding a total premi-
umrevenue of $36,700 which, being aug-
mented by interest on investments, $3,-
298, makes the total annual revenue of
the company $40,098.

.The gross revenue of the. year undel
review gives $46,112; aud the losses paid-
amount to $22,583. The item of §10,000
against estimated amount’ of Preminm
Revenue unearned, or, in other words, the
amount which ‘would ‘be required to rein-
sure the balance of the unexpired rigks
at the date of the report, is worthy, of
emulation. - A feature worthy of special
note also’is the. fact that the total divi-
dends paid to' shareholders. are over a
$1,000 less than the intgresb received on
the company’s inv. stments, which, we are
pleased to_know, are. estimated in: the
assefs at their actual market value: only.
The gross resources ofthe company are
set down at-$270,553. The president, Sir
A. T Galt, in . moving the. address took
occasion to disclaim for the company the
charges made in a certain news paperas to
a system of espionage, the directors strong-

pany. poss,essed was ;in the  high moral.
tone of the, -venblemen whom they insured.
—men uho could not be, injuriously af.
fected by the constant sur veillance of pro-
perly-constituted authorities over places
of unfavorable resort; and whére the
object was protection and timely warn-
‘ing ‘to,_ persons-who, perhaps, ha.l only

‘the wise French saying, C’est premier pas.
Guarantee. Company, but it is pleasm xto:

solicitude thus* dxscxeetly exercised . has,
not unfr equently had the effect of m.\kmw
that first step the last also.

Thediscreet, and, at the same tune, eco-

: ca.p_:ymt v 5. and b)ns_ is'scen no lessin the

~Company than:in :its co-existent, ‘the
“Accident of (,u.n'uh, review of whicl
,nppemed ina for mel issue. <

‘ :,._,;\YE[GII'DS 'AND ‘MEASURES..

and inspection of: scalés. - An Act” thab
~1'equues almost one huudled zmd fifty cir-

ly believing that the best security the com- -

talten the first downward step. There is 110-.
where we can gofor a better illustration, of

qui. coute, than in the business of the.

‘know._ that |, the :paternal vigilance and .

no.mcﬂl m'm'wement of such & comp any.

- management of the Canada  Guarantee:

: should form the b‘ms of all these mstlt

We understand thereis a probability of
some:amendment bemcr made during the | fi
.,pxesenb session in that partof the W’ewhts_f
and Measures Act’ aﬁ'ectm" the 1e"u1atxon :

culars to e\plmn should cerb-unly recelve
some attention from the framers. Unless:
somechuw be'done to sxmphty t;he mntter,
we 'ue likely to hc'n' before ‘long of the"
issue of 2 volwme on the subject, in’ which"
like Malone's edition of Slmkspem e, ‘the_
e‘cphmatox y notes must occupy considera-
bly more spzu,e than the text.

PAID: UP .vs. SUBSCRIBED CAPI [‘AL.

'lhe sub_)ect; of cq.]ntq.l is one of ubso'
ing mtex est to all pemons enghged in a,ny
of the namevous bmnches of tmde Lar,
commexce, :md to ever, y one as well Wj o
may }m,ve business br.ms‘wtxons with such’
pelsons or mstxtutxons There was i, tlme
when business’ was conducted more on the
pelsom.l lebpolhl])lllﬁy ol tho,e enga."e(l
in it Lh.m it now is. In om times almost
evmy business, from i msumnce and b'mk-
ing down to almost ‘mybhuuY else, is done
on the cor pomte or Jomtatock plmr but m

-either case, the 1esponsllnlltyof the p'u(:y

undut'ﬂ\m" t;he lmsmess act, or mcm-
ring the liabi 'ty was an'lis the me’uute
of the conhdeuce 1eposed in it by the
othel par ty to the transaction, so that to
be o capitalist of known xesponsxblhty
gmmed the conﬁduzce of those scekmw
securxby for mvoshmonbs or for the l"uth
fal. per ioxmmlce ok en'vr."ements entexed

“into;

To ,,:lm tlus confi dence, ca.plbn.l becam“
a desunble, indispensable elemenb .
personal cmpxtal cag- added to. pelsox
capital, and when the redy mems—cu.sh ’
—could not be'paid i in, subscr fplwu.s were
availed of, with a ploportmn pmd th
and thus we h'we the Jomt stock coxpo
tion with subscribed c.a.pxt.tl wluch is only -
made rcal by c'r.lls an t.hé subscnb 3.

Thus we have before’ us the subJect; ot‘
paid-up zmd nomm'xl capits v.l mul \{'hxch
of- the two is_ the more 1011.Ll)le secuuty?
We' know that eu.ch ha.s 1t;s I'ocates,
zmd, in b uth, much canbe s’ud for eni;her
to prove tlmb itis the profemble plan. -

From our point of view, we prel‘ex the
p‘ud up pl.m—the real cn.ah capltnl—-m
evexy c'l.se, especn“y so in th.). of i ingur-
ance compnmes, bd.nl\s, n.ml knu re .
tutlons, avhich enter mbo such m, mz\te

vital 1e1at10nslup with 6 usmese and oth '
social mtexest»s of socie blmt we mchne .
to'the opxmon that solid' cash or its. value

tions. I‘xom evexy pomb of wew n. cn X
capital is pxefemble to 'my other as a
secuuby,_]ust becmuse 1b lb (,-\Sl[ ;

mutabxhty of all things’ m thls woxi( It';"

-is mﬂa.tlon, and 1ea.ds to ca.relesauess,
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‘if mob extravagance, in doing.business.
Like every other promise to pay, it staves
off the evil day, and people in this.as in
every cas¢ in which promises vefer to the
coming day—results being in the future,
promises. are made with every intention
to redeem them ; but these drafts on the
future—like mhcr drafts too common 1ow-
a-days—are noi ahways meb at maturity,
and disappointment. and trouble jollow.
Managers of insurance companies. in
dcalnw with a large nominal capital are
warranted in presuming on it in assuming
risks for the company, for, if they cannot
do this, why have sucha prop to lean

upon in ease of disaster? what is it for

but to be available in manageriel

caleulations 2 what is the use of it, if not
to be relied upon? and the resuls is the.
assuming of ¢ larger lines?’ than the real
capital’'of the company would warrant,
So long ns there are mo extraordinary
losses, so long as there are no Portland, Chi-
eago or Doston conflngrations ; ora Quebec,
St. Johns or 8t. Hyacinthe is not laid in
ashes, but the ordinary. still-water state
oi things continues, so long all is plain sail-

ing, managers can wear their laurels with
becoming dignity, and smile, and  smile
and be happy. )

Boards of Directors mcet in that har-
mony be"ot of fat dividends to themselves
and fellow shareholders,and the companies
enjoy repose ; but let the storm arise, and
the  lurid glare of tlie midnight conflagra-

" tion light up the skies in every direction,

and the Fire-Fiend sialk abroad, asin the
rédent past, visiting withflame and rain
cities, towns and rural. districts of our

couniry, and then comes.the day of (rial
for managers and directors, ‘Shareholders,
hitherto the liappy recipientsof dividends,
are asked to make good their promises to
pay, when ealled upon, into the treasury
more or less of the sums subseribed by

them {o the Company’s nommal capltql,

—and what o change ! It is not then con-
sidefed more blessed to’ give than 1o
receive, ull who can pay' do so with a
nnid"e, and many there are who ixnde no
alculatxons, and, comequonﬂy, no pre-
‘parations for a “uﬂl " of this kind,~they
find fault with the direciors, and then
turn scowling faces on the unhappy
manager-——in this cﬁs_e the victims of mis-
placed confidence! Ile,—and so too did
the direétors, and, for that matter, the
shurclmlders as \\'ell——relle(l on the hlﬁve
nominal c'l]_)ll'll of the company and they
“yrote” largely, spread theémselves, oi-

tered f‘xeely into the alen'm of compctltlou_

for large amounts at 10\\ rates,. busmess
mast be lmd, and leey could carry us Leavy
loads as long’ and as far as their newhbms

could, and'so on'tvo' the endof the ehapter;.

e

“worthy.

the result, all of it, the result ol paper
capital, inflation; large lines and too many
of them.

With paid up-capital such results, 1(‘
not- nnpossxble, would not likely occur,
because the company, knowing well ‘the
full length' of its tether, exactly the extent
of the liabilities it could assume, would
not, if at all well managed, undertake
risks or lines out of proportion to its
capital, would not incur labilitics beyond
its power to pay them. Themanagement
would ‘be more conservatbive, the. very
necessity of the case—the limitof ability
to pay-—would limit the lines of liabilities
to the basis of operations, the paid-up
capital.

The example seb by tle Andes and
companies neaver home of rusking into a
large buginess, just beeause the manage-
ment felt itsell Dbacked . by the large
though only nominal capital of the com-
pany, would be avoided und o move conser-
vative “creep before you ran”—the cor-
rect mode of conducting insurance com-
panies—would be the rule :md not,
now, the exeeption.

\Ve have only hnrriedly glanced ab this
subject, but, in so faras we have been able
to give it thought, we certainly consider
the paid-up plan preferable to the nominal,
and we imagine public  approbation will
endorse the action of the Canada Agricul-
tural in having sofearlessly, and especially
in'these times, decided to reduce its nom-
inal eapital of 1,000,000 to & paid-up cash
ccpitul of $25Q, 000.— Com.

"‘L[L C‘\\.\DA TFIRE AND "\IA\RF\‘I‘.
INSURANCE CO.

Hamilton has been named the # Ambi-

tious City,” and, so far as the Lusiness of

insurance—fire as well as- life—is con-

cerned; it certainly may be said to have
some degree of reason to be satisfied with
its progress. Among young Canadian fire
insurance companies the position attaiierd
by the Canada Fire and Marine is note-
The first annual report of the
company, published in our issue of the
16th ult., evidences managerial ability and
a forethought well considered—the latter
shown in the somewhat unusual plan of
Lkeeping constantly on hand for'some time
afteir the inception of the company alarge
amount of ready cash, in order to be pre.

pared {or possible ecmergencies.. The
report sliows the gross premiums for the
period ending 31st December last to have
been $117,128,covering risks to the amount
of 39,615, Da‘.). ‘Deducting from: this the
amounts re-insured, $3106,078, risks expir-

‘ing.byv]imitation, avith cancellation and
~losses paid, $3,477

,404,there remained still
in force at the end of the v ar the sum of

$5,823,077.
thé year were '$40,000, showing a ratio to
total amount written:of about 4-10ths of
one per cent,, and to net premiums of
about 37 per cent.

During the sixteen months of its exis-
tence .the company has established and

put in operation- forty eight, recording,
agencies - and - twenty five sub-agencies,

extending from Winnipeg to Halifax.
That this wide-spread business is kept
well: in hand and in charge of efficient
officers and.agents the amount of agents’
balances, $10,769, is suflicient cvidence,
and the whole of that amount.we leam
had been reucived belore the dute of the
annual meeting.

The sum received {or intereston invest-
ments is low, being somewhat less than
$35,000, but this is owing to the large
amount of cash retained on hand, a con-
siderable portion’ of which the company
have decided to invest immediately in
such securities as are permitied by their
charter. The total income foots up $121,-
742, an exhibit which the company must
be . congratulated upon, counsidering the
brief period since its inception, the excep-
tional character of ‘thoe times, and the
lively competition which all uew com-
panies have to contend with,

LOCAL LUMBER TRADE.

The aspeets of the lumber trade ave
scarcely more encouraging. The old stocks
held .in Montreal, however, are getting
reduced, and - there is oue-third less on
hand:than at this time last year. - About
twenty-five small yards have been given
up, and as many more will be given up
to the owners in 3May next.: The profits
of these cxtra yards have not paid rent
and salary of a salesman: to-attend them.

We have fifty-four lumber dealers in
Montreal, ninetecen of whom own saw or
planing mills.  They occupy one hundred
and ten yards, and have on hand at present
40,000.000 feet of lumber, whiel is sufli-
cient to do next year's business with the
usual assortment.. Formeily we had five
to six million feet of lumber wintered
over for the South American market: - To
day we have not'a pile'ol’ it on hand.

Fiveorsix firms having large stocks have
taken”the benefit: of ‘the Bankrupt Act,
and promised to pay thirty to' sixty cents
on the dollar. - For the last eighteen months
they have been selling at less than it could
have beéen bought forat Quel_)ec or Ottawa,
and obliged small operators who are striv-

_ing'to pay one hundred cents on tlie dollar
to sell:at figures which gave them no pro- -

fit. - This' slanghtering of ‘stocks is nearly

aban end, as they have. got rid of the ex--

cesswe quantxty :md 1!; nmy be one hun-

The ‘losses -incurred during

é
i
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dred yc.u-s helore some of our lumber
dealers will again boast in their advertise-
ments of having < thirty-six. million feet
on hanl and seventeen yards. During
the last five yoars, endm z December, 1670,
we built 4094 l:ouscs, while last year we
only put tp 448, which is only a little
over halll the yeuly average quantity for
the last five years. - The prospects for the
present yeararo not very bright. Tenants
being anxious to have a reduction of their
rents, or find elieaper houses, have caused
an excessive number of lets to be pulb up,
which has had a depressing effect on those
inclined to build, as they thinl they might
not get the new louses let. We think
tlint if landlords will not immediately
reduce the rents to suit the times, we feel
confident that one thousan:d to two thou-
sand simall houses built during the coming
season with the present cheap lumber and
1abor, could be built at one-thirdless than
during the last five years, immediately let,
and yield & better interest on the out-
luy than those built during the time
Iabor and materials were high.

There isan excessive number of vacant
lots in Montreal, which should induce
owners to build, and thereby make them
pay, rather than Le alosing investnent.

ONTARIO SAVINGS AND INVEST-
MENT SOCIETY.

Owing to great pressure of matter we
have hitlierto béen unable to veview the
sixth annual statement of the Ontario
Savings and Investment Society, the
report of which n.p]icm‘ed in our columns
last weck. Toshow the safety with which
the loans arc made, -the statement tes-
tities that the society hold mortgages to
. the amount of- §1,500,000, for which they
hold real eslate securities valued ab
500,000, and only $9,500 (principal and
interest) in arrears on the whole of the
mortgages. Loans are mude almosb without
exception on the instalment system, by
which o portion of the principal with the
‘interest is' paid annunally ; the security
being ‘better after each payment, The
directors have entirely refused to take
loans on property  in..villages or small
towns. This is certainly a step in the right
direction, and other companies would do
well to follow in their fooLsteps.

"The directors of this company are busx-
hess men without exception, and heavily
“interested in . the institntion with which
they are connceted; and, as. a conse-
quence, the! afluirs of Lhe society are
miniutely. look (1 “after by ‘them. = The
“Ontario™ are dxspo:mr' of their deben-
tures in Great Britain, by which” they

.obtain, money for mvestment at a low
rate:

“a baegrin awvas

‘Wio Surenign Ir?9—Mr. William F. Smyth,
.ate Superintendent of [nsurance, has pone
away to his home in Owego, says the New York
Lelegram, and the burden of bringing out the
annual insurance report devolves upo 1 his sue-
cessor, whose name also is Smyth. The way
this Smyth got the oflice is reported as being
quite curions. Tt is alleged that the other
Smyth was pushing bis investigations among
the rotten jusurance companies in New Yorlk
incorveniently far, and thatsevernl of these
swindling coneerns chubbed together and vaised
a fund 6f 525,000 to have him removed, and this
was done through the instrumentality of three
vepablican Senutors, who are supposed to have
got the money.  Oneol them weat to Washing-
ton and- got Roscoe Conklitig intercsted by
proposing that his old friend, this J. . Smyth,
the Postmastier of Albany, who would certainly
be superseded after the 4th of Marceh, be nomi-
nated for Superintendent of Tnsurance. Conk-
ling brought his influence 10 bear with the re-
quisite effeet on a few friendly republican Sena-
tors to support the nomivation, five republican
Scenators being n cessary, and Guvernor Robia-
son, who is ‘an insurance divector himsalf, was
thien approached aund the neeessity for a new
Superintendent was not only represzited, but
nnule that if be (Robiuson)
would send in Smyth his demacratic nppointees
for other offices would be attended to.. There
was a tight struggle over confirming Smyth,
but the $25,000 wou the day and the in<urance
companics got their man in,

ANOTHER SPECIMEN INSOLVENT CASE.

In our issue of 2Tth October last we pnb-
lished an example of the manner in which insol-
vent estates are sometimes disposed of.. As a
further illusteation, we give below the account
rendered by a promiueat oflicinl assignee in the
case of o fuilure whichoceurred in this city just
o’ year ago, with liabilities amounting to $6,~
492, and in which o discharge was grunted «
few days ago. - The man hadoftered to compro-
mise the Qctober previous to the failure, but
was refused.  Merchants are often censured for
yielding too easily’ to oflers of composition.
Tue present is one of the few instances in which
a refusal was given, and we see with what for-

. bidding results ¢

InsoLveNT Act oF 1875,
In the matter ot
1T

I

An Insolvent ;
AXD
A !

Assignee.

AccounT CunneNT.

April 18. B) ca:h pmc:ls sale of Stock.$258 02
May 9. oReekiwi 5 00
Sept. 12« # & ¢ Bogk de 2
Jan. 18, Tn cash paid Cartage...S- 2 00
Mch, 8. s Bailiff, 5 00
Hlg 4 o Hu Lubor 4 00
@] 15. & oo . 1(\‘ OO
g, 4o Nuhuy Assig
: ment and copies . 5 00
31 4 4 & Fyling: Instra-
meat of appoint-
MENerrreeseiineenns G 00

ApL 6.« &« Official © Guzelle
Aa:lrrnnmnt...... 405
\ppmnlmcut 477
Cnrtage
Labor.,
I.umo\ ing S

away.. QT
.\u( tio weer ... H
A v t.

€ 9 [T

S&'pl.'l. 6w

s i u\'\'cr*' Fees...
e Ualll"’b lu date.
¢ A

@ l)uch.n-xr(-‘........
B d yialvent's Dise

churge ... [STUIRR

To Mailing notic s, 61 ¢ 10,
“ I ) ling el; ainz, 90 e,
¢ Clerks time ..

Disrrizerios,

Corporation of Montreal Assess-
ment, 18745,.....

Mo——D-

D00
vers DG DO

39 00
26 30
30

Renders will perecive, some peculinrities in
the items ¢ Labor” which might cerlainly in-
clude some others under different heads; also
the amount set down to ¢ Advertisement of
Sale of Book Debts” The item “ Mailing No-
tices ” is perhaps worthy of” remark also.
Would it uot be more satisfactory all round if
vouchers for extraordinary items were produced
in all such cases? Itis not to b2 denied that
there is a prevailing impression, and with soma
degree of reason, that patronage is. but too
often purchasable, and that the ‘templaiion to
sell is oecasionally yielded to. The % Unjust
Steward ” paid his master fifty per cent., hut in
this cuse the steward did not pay the creditors
@ copyier.

Tug Hunos 4xp Erie~The thirteenth annual
report of the Huron and BErie Loan and Savings
Company of. Landon, Ont., which we publish
elsewhere, furnishes evidence that the prevail-
ing commercial depression has ad little effect
on'its business of the year; prosperity and ad-
vancement stll appear to be cluuacteristic of
its history. The awount iivested during the
vear has been more than in any preceding year ;
and, in addition 10 this, the aceepted applica-
tions in the solicitor's hands amounted. to
$26,500.

The Huron and Erie is well known to be the
oldest and one of the most reliable compaaics
of its kind, and it wonid, therefore, be suyerflu-
ous on our part, were we to enter into further
details.  The best way 10 judge of a company’s
success is the feeling expressed by the share-
holders, and the annual report has given greater
satisfaetion to them than the board of manage-
ment could ever have expected.

MurcHANTS' Baxg.—~There seems no longer any
doubt that Mr. Hague, late cashier of the Bank:
of Toronto, has accepted the position of general
manager of ‘the Merchants’ Bank, ‘and this ar-
rangement seems to give very general satisfac-
fion to the basiness commuity. Mo Hwgue’s
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"-reputation as a prudent banker has been fully
established ; and his ‘acceptange of the position
is caleulated {0’ rémove the impressions which
interested partieshave endeavored :to create
unfavorable to the Bank,*>'t 7" 7

'BUTTER AND CHEESE.

The cheese market.is remarkably aciive for
this season of-the year, and prices rule higher
than for many yeurs past. Fine cheese has
been sold n retail lots dt 16 cents, and in some
enges' “even higher, - The stock of. cheese in

. Montreal i8 estimied ‘at about 5000 to GOUO

. boxes, and. is ‘lield. principally’ by one party.
This, in “comparison Wwith other years, is ex-
ceptionally  smiall Last’ week’s” shipments
amounted”to 11,000 boxes, and this week is
estimaled nt abeut 8,000 boxes, There is a de-
mand- friem English houses for swall weekly
shipments of really fine quality.
" The butter market is dull ar:d nominally un-
changed since our last. " Shippers are buying
in the-States markets, where prices are relative-
ly lower than bere. < - - -~

gAu'rxqr_:.%Some of the American-made sew-
ing maclines brought into Canada’ aré 'of the
‘old nbandoned styles such as cannot rasily be
. got rid of in the United States. These are
‘oceasionally. sold in- the United States
for'$10 1o $15:greenbacks, the original cost of
most American machines being within' these
figures. ~ Notably among them is what is called
the “Singer AV -machine. Lot Canndinns
_8void these semi-humbugs and patronize Lome
“manufactures, which are now- better-made-and
have the advantage that if any part meets with
 accident the owner; knows where to get it

replaced. : .
THE DOMI_NXON"TEEB'(?RI}PH COMPANY.

Frasesa b Dy e R S e

' - EIGHTH 1}}11_\'[}41, REPORT, 1876. .

The annual meeting of. the. Shareholders of
thig Company was held at their general offices,
. Wellingtou :Street, Toronto, on - Tuesday, “1he
6th of February, 1877, ‘the Hon. T.-N.- Gibbs;

M. P., President, in the chair. :
“The advertisement . convening the meeting,
the:minutes of the last meeting, and. the Direc-
' gqr%’«:l{eport for:.the year 1875, Were taken as

cread.’ U ; Sl

+In.the absence of the Managing Director, Mr.
Y Bwinyard, who'wag detained:at home by i}-
ness; the: President.read+the following Report
" of- the-Directors to -the, Shareholders for, the
year 1876, and also thé: Augditor’s” certifieate of
_the correctness of the accounts of the Gbmpany .
2% 1. ‘The Directors have: tos report, that) since
the meeting ~of - the .Sharcholders onithe . 1st

March last, 1he Hon! John McMurrich, who had -

""gb long end dbly flled the podition: of Direstor
and President of the Company; had found“him-
* self compelled to' resign, owing to jll:-health.
<" The Board reluctantly,accepted_ his resignation.;
"The Hon. T. N, Gibbs, M. P.;"Wwns unnhitously
~elected Prisident, nnd Mr.! Shetiff Waddell-hnsg
- gince‘been elected a Director to fill the vacancy-
created by Mr. MeMurrich's resignation.. ..,/
£t Aeting ujion’:thé suthority ‘ given by the
Shareholders at a specinl ‘ineefing held; on the
.- 15th December; 1815,:to:borrow:on the:bunds or
" gecurities of -1he: Company,- (uuthorized by.the
charter). a sum “not. exceeding . $300,000, the
Directors ate happy to report that in’thé month
of June last, - they were sneces fulvin: making
-favorable. arrangements for jssuing * bonds : to
' the amount of “£60,000 sterling, (or $292,000),
" bearing interest at the rate:of'six’:per.cent. per
", annum, deliverable < to . the purchasers: at: con-
venient periods within eighteen months ‘from:
"the Ist'of July last.” These bonds maturé-on:
“the: 1st of January; 1896. i . "

RIS S
1) : :

. progress_it’'is making. .
© better-results o follow, ‘s the  Company’s
5

. scven years —

3. Satisfactory progress has been made in'the ‘

construction of the lines in the Maritime Pro-

vinees, about 300 miles of Ime"(600" miles of
“nwire)” having beens completed on the 10th

January last, and the line is now open hetween
the - following. “places :—IInlifax, . Dartmouth,
Waverly, Shubenacadie, Truro, Picton," New
Glasgow, “Antigonish,: - Gnysborough,” Capie
Cianso; and.Torbay. where conneetion is mude
with the:Direct United:States Compnny’s cable.
4: The Directors have nlso the pleasure of re--
{;oleing that n Sup‘)]em('mary agreement hitg
Dbeen” entered into between  the: Direct Cuble
Company and this Company, re-ulliiming’ the
former agreemeut . for - exclusive  connections
with this. Company, and providing thatin the
event of the ngreement slresdy existing bet.
ween the two. Companies being determined by
the Cable Company: by its amalgamation with
or absorption by any other Cumpany, or by its
being otherwise prevetited from carrying out its
‘obligations to the Dominion Gompnuy, the
Dominion Company ‘shall, upon such determin~
ation,- receive- £31,000. sterling, the estimated
approximate cost of constructing the conneeting
line; less - sum' equal-to £2,000- per  annum
from'the 151h September, 1875, (when the first
agreement was entered into) to the'day of such
determination,-the lines in any case remaining
the property of the Dominion Company. - . -,
5.. The Directors have also (ffected a mutu-~
nlly advantngeous agreement’ with the Ver-
mont International Telegrajph Company and the
Alantic  and - Pacific - Telegraph © Company,
whereby a new direct through- route  bhas beéen
establishied between ;the New England States
generally, and Portland, Boston and New York.
This necessitated on the part: of - this«Company
the construction of ‘seventy - miles of .land line
(140 miles of wire) between Montreal and the
Vermont boundary line, and the laying of Cubles
across the River St. Lawrence nl Longue Point
some seven miles below Montreal ; all of which
is now successfully completed. . The Directors
look with much confidence to thiz line adding
{0 the business of the Company by the new and
important section of country it will ‘open to
their system, and by ‘the greatly increased

telegraphic facilities it will englblc tbem to afford -

to-the public. R 7

6. Tt ig exceedingly.. gratifying to the Direc-
tors to be able further to-report.that, notwith~
standing the very great'and general depression
in commercinl circles, which has continued to
exist throughout the past year, the receipts of
the Company have been maintniined, -the gross
revenue of the twelve months showing an in-
-crease of $158.40. .. Small ‘as this increase is, it

“will doubtless, under-the circumstances, b re-
i parded as indicative of the growing public con-

fidence in the Company, and of the substantial
Itis an. augury of the

'slem ‘extends and trade Prosperity is restored.
"1 The gross revenus of the Company was'in,
1875, - $146,397.35, and _in' 1876, 5146,555.75,
showing an increase of $158.40, while the work-:

ingr expenses were in 1875, $107,879.40, and in

1876, §106,590.16, shiowing a decrease in-1876 of
$889.24." The net revenue of the: Company for:
the past twelve morths having been $39,565.59,.

i the ‘Directors - have been . cenabled to declare
dividends at the rate ofisix'per cent. per aunum”

. for the half yecars ending the 30t June and

_31st December, Tespeetively.

1st I These - dividends
hve fibzorved $36,480.26, Jeaving a balance of
$3,349.16 1o 1he credit of profit and Joss sc-
count.: " : ‘ :

8. The- following. is a comparative statement:
of the’gross revenue, working cxpenses, net re-;

" venue, and ‘the amount of paid-up eapitnl v hon'
paid fur the last

which dividends ‘have been

. ' Gross - - Working:"Net - ' Pnid-up

Year. Revenue. - Expenses., Revenue.. ' Capital.

1v) s 01,443 27 8 27,0630 § " 4,300 15 § 103,087 50
18727 G0, 178 52, 52,428 44 - 18,750 08 287,925 Q0
1873 . 106,208 81 o610 40 570,585 0N,
18747 125652 52 CUBLLE2T 01 4N7,785 00
1875 1 146507 45 CASIB1T 95 595268 50!
386 655 T 1060 16, 3,565 50 611187 60,

i

-Dividends- . unealled - for,

'I‘he,ﬁ)llowipg general finnneinl statement
shows the ligbilities and assets of the Company
‘on the 815t 'December} 1876~ 7 0
GENERAL FINANCIAL SFATEMENT TO 31T DECEM-
L AP B, 1876, ’ -
LIABUATIER, ‘

rized .§708,000

: i . S611,187 50
First mortgnge 1896 Bondls s
authorised...... ..,
Paid on*account of du,
Sidndadvancell by Bank

292,000

167,956 68

Nug. 1 1o 10 (i,
Dividend No. 11, for 6
*months - to 31st 'Decem-
- ber, 1874.

Balante at credit of

1,381 97

18,345 02

“fit and-Loss account.i, 3,349 15
$802,220 33

ARSETS. R
Construetion..... i vereeees S610,043 17

Do incomplete: lines—Ma-
ritime Province -Lines, Mont-
real and ‘Vermont Bo ndary
Live, Jordan aud St 'Cath-
arines abd Part Dalhousie and
St. Catbarines line, and other
| EE1I0 - TS S PR
Plant and Stock on band...........

88,033 7

. 63,870 T2
Current’ accounts,: including -ba- '
. lances due from : raiiway and

braneh offices...... 21,233 93
Bills' Réceivable... . . 2254 07
Buspense......... . 408 33
Preliminary expenses. . 15,180 56

2T T

Cush on hand.....

$802,220 33

Respectfully submitted,
SRR " THOS, N. GIBBS,
. S Iresident.
F. ROPER,
. Secretury. ’
- . THOS. SWINYARD,
v Managing Direetor.
~Toroxro, Gth February, 1877. .
T AUDITOR'S CERTIFICATE.

To the President. and Dirsciors of the Dominion

» Telegraph Company. =4 @ =
GexTLEMEN,—The books. and. accounts of the

Dominivon ;Telegraph  Compnny: for the yenar

ending 315t December, 1876, have beeh examined

~with'the” voncheérs, and | have much “pleasure

in certifying that I -found them'in every respect
correct - and satisfuctory.  The statemeuts of

"nsstits™ and “ linbilities and ‘profit_and’ loss for

the sime period dgree with the ledger balances,
and are also certified ns correct,’ S
oo b e et e SYDNEY OROCKER, Andilor.
Turonto, Gth Feb, 1877 i

s Manprks or ProcEEpINGs.

The President; then moved the adoption of
the reporty and said: Gentlemen, This'is the
repoit we have to‘present to  you for the ~yedr
dnding '81st:‘of "December, 1876, How- far it

Lmeritg’ your spprobation, it is for you to sny.

It touches; ag_youwill*observe, upon a varicty

“of subjects. «The. firsl :clause, 1 think very prie
Cperly, . treats . with: the .¢hange: whijch. has

taken place in the Presidency of the Compnuy.

- Me - Murriehy s thiough ‘i1l health,” was doh-
pelled to tender hisiresiguntion. to the Board,

who very. reluctantly “accepted it. I dare say

“your rioticed the chihge wlicn 'you entered the

roum, and.saw: some one ‘else in:fis: place, and

endeavoring to fulfil those duties which he-used
§0"ably tv perform. ’)’do" not’ think I'can do
- better. than. read ‘his letter-of f resignationand

the Boardls reply -thereto. (The letters were
then' réad, after, which'Mr. Gibbs continied)—

.Gentlerneny 1 can-only “vepeittmow: whit was

written and seid then, thatthe Bonrd sincerely
regretted the reasons assigned by  Mr. McMur-

~ rich fur bis resignation; aut ‘the loss'also of liis
- services as a Director;n It will be’int/the - recol-
. lection of many,who are now . present, that at a

foriner genéral méeting, ' upivards of ' twg years

~igoy e motion wis made to vote:Mr."MeMurrich:

LT
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$1,000 o year, which motion, however, he de-
clined to put, saying that'his services had heen
“¢hieerfully. rendered, and that-he did not consi-
der that” the Conipany” Weére then in » position
4o’ make ‘the appropriation? ‘Ifthe mecting is
now of opiniun’that'the relirement o{}\lr. McMur-
srich-fremy the position’ he' £6 ably fiiléd aflords
o fitting opportunity: 16 make'sume suitable ve-
cognition of his services, and will leave it in the
hands of 1heBoard to assign him f 8NN NO1 ex-
ceeding 92,000, and to pny it’at' 4 cinyvenient
periad, I feel'tlat Jie will be be highly. gratified
with st:ch a rccogmtion of his past services;ex-
tending over a jeriod of nearly eight years,

I dare say. your attention bas been called, as
has that of the ]’Jlﬂ!“c generally; to’ what hus
hieen going on during 1the lnst six wweeks in
England iu reference to the efforts of the Globe
Telegraph and Trust Cempany to Tring about
an_amalgamation or joint purse arrangement
petween the Direet. Cuited Stiites - Cable Corie
pany and the Anglo-American Telegraph Com-
pany. The atiention of the Company wasdrawn
v this matter about the widdle of Decembier,
und it g0 happened thatMr. Swinyard, the Man-
aging Director, and myself were at that tinme
deputed by the Board to_proceed 1o New York
for the purpose of m(‘ctm% the represenintives
of the Direet- Cable and the ~ Atlantic aud
PTacific Telegraph Companies. The morning
after our arrival in New 'York a c¢.ble report
from London appeared in the New York papers
announcing that an attempt: would be made by
the Globe Trust Compnny-to bring about an
amalgamation or-a joint purse arrangement
Letween the two competing Cable Cumpanies.
As the correspondence which thercupon took

place las been publisted, I need not_detain .

you by going .into’ dctails. The *adjourned
special meetiug of the shureholde: s of the Direet
United ~ States Cable  Company - was  held
yesterduy, and the conclusions. arrived at are
announced in-10-day's papers, and, I am bappy’
to say, they show that ihe attempns of Mr
Pender, and the Telegraph Stock  Company
he represents, liave - for the present been ren-’
dered npugniory. 1 desire now fobear testimony .
to the fidelity:of the Board uf the Direct Cable
Company to 11s obligations made with this Com-:
pany. As stated in our Report, a supplementary

agreement has ‘been entered into with them by

which the relations of the two Companies are
made of the closest kind, and the arrangements
that now exist hietween the Atlanticand Pacific
Company, the Vermount International Tel-graph
Compsuy, the Direct,'and ourselves, are ofa
character that I think 'will assure to us and to
them o larger share of the business of the public,
1 believe that, now our linés are so ncarly. com-
pleted, and our arrangements.more universil,
we shall ‘be able to uiford to the public that
seeurity and promptitude in he despatch of
their business which tliey require. “'We* have
been fuithiul: to the Direct Company, and they
have now been faithful to us.' -We agreed ‘to
build n line in. the Maritime Provinces to effect
a junction with their Cable, since which mes-
sages have been trangmitted on more' favorable

terms to all parts ot the world 3 'and I am glad.

to see that in the speech of the. Chajrman of
the Direct Company, at theirmeéling on Friday
Inst, be' gives:our " Company - the credit of

having rendered - materinl -assistance to them:

when their Cable was broken between Torbay
and Rye Beach, as it was on several oceasions,
Having, by means - of, our:Nova'Scotin lines,
been able “to effect -n- connection’ with' the
Western Union system,” the Direct Company
were enabled to continue their business uninter-
ruptedly. At the time of “thefirst break,
however, we had- a short distance of line to
complete from” Guysboro’ to-Torbay, where the
Direct: Company lind their eable,a distarice of
twenty-two  miles, and to. bridge over-that in
the month of..January in such ninough and ex-
posed country was no.very slight task ; but we
“were equal-to the oceasion. . Mr.-McQuarrie, the
Superisitendent of Censtruction, and those who.
assisted him, strung n wire from - tree to tree
and on temporary posts between.the two places
mentioned, - mid by doing.so the  Cable Com-’
puiy’s “business. -was -saved. . It is' pratifying.
under  su L circumstances 10 notice: that. the

services we rendercd them Lave been publicly. |

-recognized.  Having regard 1o these serviees
and-to the attempts made by stock jobbers and
others to deetroy the independence of the
Dircet Cable Company, we felt that the outlay
this.. Company were ~muking ‘ought to ~'be
guaranteed inthe event of such a contingency,
audl am therefore happy to say the supple-
mentary agreement I'have referved to was'made,
by which;in case the Direct Company, are ab-
sorbed by oramalgamated with any oiher com-
pany, orin any other way prevented from enr-
rying out their obligations 10 us, they are 1o
repay us the sum of money which we vxpend on
ke construction of those Jines for their special
benefit, and that, potwithstanding such repny-
ment, the lines are still to belong 10 our Lom-
rany. We have, in fact, entered into an al-
linnee, offensive ‘and defensive; and it is one
which 2]l concerned, who are not stock-jobbers,
will think well of. " I do not express a seltish
view, but I think I speak in the interests of
the public when 1 say that this allinnee should
Le maintnined ) it is 1the association of three
companies on one side ‘ngain-t three ou the
other, 1t is in facr the establishment of & neees-
sary rivalry, which, ‘enrrii d on'in a fair spirit
of cmulation, ought to result in benefit 1o all,
(Clheers.) .

There is another point which T wish to remark
upon, and it is the rumour which was aflont us
to au amalgnomtion being effected between the
Montieal Telegraph Cumpany and this Com-
pany.. In reply, I bave simply to say that no
overtures have ever been made by the Montreal
Telegraph . Company to this Company, It is
true thatt some letiers were written-1o the Man-
aging Director by certain géntlemen who felt
interested in bringing about an amalgamation
of this kind, presumably with the same, or
sinnlar object.in view that Mr. Pender of the
Globe Trust Company had, but it went no
furtber, . The communications received - were
purely of a privaie character, and the Board
could notentertain them. " To give you an idea
of the views of the Buard upon this subjeet, I
may state, that, before ihe Direetors elected iz
to the Presidency, I gave them two assurances
—ouv, that 1 would donotliing towards moving
the genernl offices of thie Cvmpany to-Montreal;
and thé other, that T would not do anything to
bring about an amalgamation between the two
Coumpanies. 1 have no desire to do'go; either in
my own interests as a merchant, or'in the inte-
rests of the public generally, and I'think I'ean
speak for the latter though I'min President. I'do
not consider it advisable that such smalgama-
tion should take place, beeanse if it did, another
competing line.would rise to take our pluce,
just ns another Cable would be Inid across the
Arlamtic if- Mr. Pender's' scheme  succecded.
(Cheers). -

We lhave made.importint connections in the
Lower Provinces, extending now from Torbay,
by the way of Pictou, to Halifux, We have
constructed something like 300 miles of Jine,
and strung 600 miles of :wire. We propose.io
¢xtend this line during the present year from
Picton to Fredericton and Vancebore', by way.
of St.John. . We shall thus carry out nn agree-
ment With the Atlantic and Pacific’ Telegraph
Cumpnuy, by which they are to mecet us at
YVanceboro', to ~which place they propose to
extend - their' line~Vanceboro' "being on the

-

Mainé:: "As :sobn as we shall have reached
Y ancebord', a'distance of 320 miles, we shall be
able to receive messages from the Direct Cable,
and to transmit them over our land lines to any
part of the Gontinent without the interviention
of the Western Union Compeny.  Our Cam-
pany also contemplates the consiruction of a
line from” Québec to Moncton, whiclt will com-
plete our system in the: Maritime Provinces.
- We. believe ‘that frum:the sale of  our bonds
and the disposal of the -balance of our stock:
which we are authoriz¢d to issue, we shall have
funds enougl'- 10" make these extensions; and
also to build'a new :line between” Montreal and |
Quebee.  These'being done T think the work of,
- the'Duminion Compnny may belallowed to ‘re-
* main in abeyanee for some time.: In the meai-

time, by making the: communication by way of,

boundary of New Brunswick, and the Siate of |

Vancebara’ we shall get to the: Mavitime Pro-
vinces a yanrsovner than we'should be sble'to
do'if"we. built our direct line from Quebee ‘to

Moncton.  (Cheers.y -+ -

~~Another important point I have to refer to is
the dividends you havereceived during the past
year.” We'hnve laid before you'a comparative
statement, showing the rise and progress of tlie
buginess of this Company during the years of
its existence. 1 think that the exhibit we have
made is gratifying.: We have becn able to pry
a divicend of six per cent. for the past year,
which we leave a'respectable balance to the
credit of profit and loss account.  We hope by
striet attention and economy—and I think' the
principle of economy is thorvughly instilled into
every director and officer of the Company-—-to
build up 'a business which shall be satisfuctory
to every shareholder. When 1 refer to economy
1 do not meun underpnying the people in our
service, but the holding of « tight line over
expenditures in  every ﬁcpnrtmenl. I do not
hold out anything wonderful, but | may sta:e
that the returns which have come in lo-day,
indicate that this yewr's business is not onfy
equal to last year, but pramises to e very much
berter.  These returns how that in the month

of January, 1876, owr revenne was $8,073.44,

and for the month of Janunry, 1871, $11,852.40,
or an increase of $2,878.06, or abuut 32 per
cent.  January, 1876, however, was n poor
month, but'to some extent I think tlic incrense
is owing to the completion of our Vermont Line,
by which conneetion -we are cnabled to dis-
charge s duty to the public which we have not
heen able to do befure, by aflording greater
despateh to their New York business and Cable
messuges. Hitherto all such messages huve hind
to pass through Buflulo, as that wag our only
through connecting point with the Atlantie
and Pacific Conpany, and thus messages from
Quebecand Montreal were deliyed by having
to be sent so far west.  Now we bave provided
ancther, outlet, and are enabled 10 serve the
public better, and thus to do a larger business
than we did when we had only one. Il this be
the cause of the increaged receipts, it only shows
]l}le wisdom of the Directors in building the
e,
© A SuanenoLper—Ilas this line -been an ex-
pensive one to build ? )
The PresipesT—No, it has cost about $150
per mile. The line is a first-class double wire
one, and the potes through the Gity of Moutresl
{o the crossing point ave all §0 feet in length,
and capable of carrying any number of wires
which may be required 10 be put on them,
o Now, gentlemen, I think T have taken up as
much’of your time as I ought to do. - We desire
to hesr from the shareholders, and it will be.a
matter of encourngement to us if we have come
up 1o your expecttions. If not we musthear
the consequences. - We are here to give an
fcconnt. of ‘our stewardship, and 10 answer
questions, and to give any infoimution respect-
ing the affuirs of the Company which the share-
liojders may reguire. I will now simply move
that" the’ Repurt 1 have read be adopted.
(Applausce.) : '
Mr. MacKexzg, the Vice-President, said: I
desire to serond the resotution proposed by the
President,” -After the exhawustive remarks he has
made; T think it vnnecessary that I should say
much with regard to' the proceedingsof the tom-
puny during the past'ves We have to regret
that our Mansging Director, Mr. Swinyard,

cnunot be with us to-day ; he is ill in Hamilton

and unable’w leave bis house. It was expected
he would: Le lere, and ‘go into all the points
connteted with the mapngement’ of the. Com-
pany.” I miy, however, stite that we haye now

:entered on ‘our nintli yenr, and so far'we’ have

made very steady progress.” ‘It is a matter for
congratulation” that during the pdst year our
gross carnings have been - as' larpé, in" fact'a
litile : larger,"than during the prevous year.
The depression’ “in “business ‘generally would-
naturally have led = shareholde’s to' con-

“glude thatwe  would sen cely”: be: able” to

* ghiow such Iarge réturns as formerly, ‘but the

regult is before'you, and it must'be gratifying.

- We lnve all been lakouring to” keep down’ ex-

“penses, and since’Mr: Swinyard has ‘acted as '
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“our. Managing Director' and General- Manager,

notonly has the cfficiency of 1he Company been
promoted, but system and economy have been
Introduced to a’ large extent into the various
depariments, and I have no doubt that in the
future he will be able to effect still greater
to secoud
the motion made by the President. (Cheers,)

A Snargsorper—Will you please inform us
at what rate the bonds were floated?

The Presiest—They were 6 per cent. bouds

‘and flonted at 85, making the interest about 74

yer cent, :

A SuarenoLpEr—You spoke  about another
line to Quebee. Is that pecessary?

The. Presipenr—I regret that the Managing
Director is-sot here, for:he would be able to
give you more information’ than I'can = You

Care aware, Llelieve, that o new railway is bheing

constructed between Montreal and Quebee, and
aldpg which o telegraph line will have to be
built,  In 1871 this Company contracied to
build . this Jine, it being considered both jm-
1L and necessary.

rarenoLper—What is the mount of stock

anissned,

‘The Prusinent—$903,000 odd. -
The following motion was then put to the

‘meeting 1 ¢ That the veport -presented by the

Dircetors for the year 1876, and read to this

Cmmeeting, be received and adopted.”

Carried unapimously.
I was then moved by Mr. W. J. Baives, and
seconded: by Me. B, B! Useew, @ That the veport

“as presented by the Direciors be printed and

circulated amongst ihe sharcholders.”

Carried unanimously.
. Tuwas also moved by Me. W. Murock, seconded
by Mr. F. Torxer, and resolved unanimously :
““That this meeting desires to record {8 corainl
approval of the course takenby the Dircctors in

-the strenuous opposition made - by -them to

the propused amulgamation or' joint purse
arrangement . between  the  Angio-American
Telegraph . Company and the Direet - Cable
Company 5 and #1so to express its apprecinuon
of the hanornble manner in which the Board of
the latler Company -has, at its recent specinl

-meeting of Shareholders, resolved to maintain

its independence, aud faithfully- ‘to. adhere to
the spivit and dintention  of 1ts. charter, its
memorandum and articles of nssocintion, and its
agreements  with connecling “land telegraph

.lines; and further, thatthis meeting exj-resses
Cits sntisfaction at the action of the Government
‘in its determination: to enforee the provisions. of

the Marine Electric . Telegraph Act of 1875, by
which a monopoly of Atlantic Cuble Telegraphy

~will be prevented.”?
oIt was moved by Mr. A.T. Tobb, scconded

by Mr. Wat. Rimsp, @ That the suggestion wade
by the President in reference to the recognition

ol Mr. MeMuninen's past services he adopted,
‘numety,  that the Boatd be authorized to
“appropriate iwsum not exceeding 32,000 to Mr.
"MeMuornmen, payable to him at” a convenient

period,” : |
Carried unanimonsly. : )
T'he flox. W, Cavuiy bore testimony to: the

“valuable Lelp rendered by, Me. MeMuarrich 'since

he had been requestied to ke up the Company

Sin 1868, Ile hnd stecessfully. filled  the posi-

tions of treasurer and president, the latier from
‘1870, to the time of his resignation . (Cheers )
CMoved by My 8. Risiey, secouded by Me IS,

“Tukser, © That the sharebolders .do express
-7 their ‘entire satisfaction with the appoiniment
Jof the Honl 1. N. Gibbs, M. P., as Presideut of
©the Gompany,’ and. they - hereby anthorize the
S Boardiw approprinte the smmof $1,0 0 per
cannam as an honornrium to the gentleman wheo

may be sclecied by them from linme to time to

- $ill Sneh position.”

CThe . VICE-PRrESIDENT remurkqd that  the

.president of the Company’ wus expected to be

at the oflice very frequently; and o preside over
all the meetings of the Directors and Share-

" holders ns. they take place. The shareholders

aou o previous oceeasion. wuthorized, the directors

“10 pay themselves for such meetings at the rate
of tendolinrs for each attendance, and this had

Leen dore-for the last year.  Of course it the

1ion 1o preliminary expenses.

annual sum now proposed to'be voted: to. the

President was cartied, he would no longer tnke
fees for attendances. . o

Mu. Gisns then stated that he lhoped: his
presence would not preveut’ suy ‘one {rom
speaking on this reselution. - He might explain
that the attendance fees he had received just
about paid the expenses he had incuvred in
traveiling to Le present at the Directors’ meet-
ings. le was willing to do ll he conld for the

-Company, his heart was in- their service, and if

itshould atany time be thought that he did not
deserve the remunerstion now proposed to be
given to the President, lie would be quite happy
and ready 1o let some one clse take thit pusi-
tion, which he hud now the honor of fitling.

The resolution was carried unanimously.

It was then moved by Me. Warrer S0 Leg,
secopdwt by Mr. J. Y. Rem and resolved,
¥ That the cordinl thanks of 1his meeting be
tendered to the Board of Directars, and likewise
to the BExecutive Otlicers and Swail’ of the Com-
pruy for the valuable servicess rendered by

< them, aud for the efficient. manner in which they

have: conducted “the aftairs of the Uompany
during the pastyear.” . .

Mr. Lag, in- moving this resolution, spoke
very highly of the efficient mannerin which the
Direotors and Officers had pertormed their duties
during the past year. e had veceived and sent
o large number of telegrams daily, but he had
not oh tny, oceasion Lo make asingle complaint,

The Presipexr, on bubalf of the Directors,
and Mre. Rovkig, the. Secretary, on’ behalt ot the
Staf, thanked the sharcholders for the compli-
mennry vote of thanks just pussed.

Hox., W, Gaviry, said thathe bad been asked
to expluin two items in the sccounts, viz: pre-
liminary expenseg, $15,1810.50, and suspense
acconnl, J08.33.  To do this he must go'back
to the commencement of the line. The tirst con-
tract made. was 2 very expensive ome’y but
fortunutely it censed aufter 112 miles were come
pleted.  In securing the connection with the
A& P. Company, it Wwas not thought right to
charge the line at 3250 per mile; and' thevefove
it was decided to charge a réasonuable propurs,
He would now
propose -that' these amounts be transferred to
Uapital acconnt. ) .

This suggestion wasapproved of by the meet-

ing, and the Directors were authorized to et

aceurdingly.

Moved by Mr, .. 5. Leg, s_t‘:condAud by Mr,”

Gro. W. Laewis, * That M 3. Sydney Croeker
and Mr. David Higgius, be appointed: Auditors
for the ensuing - year” .

Carried unanimously. . .
~ Moved by Me, H. Laugly, seconded by Mr. A,
T, Todd, “Phat My, \W. . Baines and Mr, B, B,
Osler be serntineers to countthe billot in the
clection of Dircetors now abont ‘tu tuke place,
and if al any 1ime five minutes'shall clupse
without a baliot ing 1endered, the poll shall
be closed and. the'result wmade known 1o the
Secretary)” o . ’

- Curried unanimotsty,

At ibe close of the poll the scrutineers de-
clared that the present members of ‘the Board
were all unnnimously re-clected.

At o subsequent. meeting of ‘the new  Board,
the - Hon., ‘0. N, Gibbs, M.P., was re-elecied
President, Jubm 1. Mackenzie, Bsq., Vice-Presi-
dent,  J. Michie, Bsq., Treasurer, and Thomas
Swinyard, f5sq;, Minaging Director,

M. Gaalty Bsq.y of Montreal, and A, Joseph;

‘Esq; of Quebee, were re-appointed Local Duree-
tors for the Province of Qu b ¢, )

‘ F. ROPER;
L O Seeretary.
Toronto, 6th February, 1877, Cot

— Ina financinl review .of 1876 the London

Tines shows thay,. notwithstanding the heavy -

exports. of gold from Bugland : to the United
Stutes the net vesult of the year is o' large gain

_in the store of the Bank of Eogland. . The ex-

parts to ail countrics’ were $30,135,000, i while
the imports Were $58,405,000," and the balance
“in? for 1876 was $27,670,000. - 0 ol

HURON AND ERIE LOAN AND S AVINGS
" COMPANY, LONDON, ON'PARIQ.

The thivteenth ganeral annnal meeting of the
sharchioldess, of this compuny was held at e
compuny’'s office, Richmond street, London, on
Wednesday evening, 14th inst,, when a numbep
of shareholders were present,

Charles Stead, Esq., President, in the chajy,

‘Tie following repoct and finnneial statemong
for the year eoding 31st Dec,, 1876, were then
read: :

A Lepart.
. The directors of the Huron & Erie Loan ard
Savings Compnny;in presenting their report oy
the year 1876, have again to congrutnlate the
shareliolders upon its continued prosperity and
advancemsat,

The paid-up capital on the 31st December
1874, nmounted to $963,461.07, shewing an in.
crease of 13173170 over thie year 1875, and the
cash value of the company’s investments on the
3lst Deceml 1875, amounted Lo $1,765,421.68,
as agninst B1,373,30.6.27 in 1875,

The amounag invested during the year was
$685,751.21, being $332,625 78 miore than inany
preceding. year; wad in adidition: the aceepied

sapplications in the Solicitor’s haads ut the end

of the year amounted to $26,599,

The deposits in-the Savings Bank during the
Year amounted ta $1,092,665.34, and the with-
drawads, including interest, to $931,288.81 shew.
ing an increase of deposits of $161,876.03, The
sunotint remaiaing on deposit at the end of the
cyear; including interest, to S ,shewing
.an - increase of deposits of $16 G603, The
amonnt remaining on depositat the end of the
year includitg interest due  to depositors was
S585,473.80, as agaiust $524,097.27 on the 31st
December, 1875.

The net profi's of the year, including pre~
mium receivea ont the snle of “stock, have been
$124,005.67, which bave been appropriated as
tfullows : dividends o permanent. stock $86,~
796.39 5 on nccumulnting stock $3,045.92 ; con-
tingent fund, $663.39 5 wnd the remaining sum

of 534,000,00. hins been added 1o the reserve fund,

~which, -at the: end of the..year, mmounted to

$204,000.00. N
+ The acenmpanying financial statement (on
comparison with those. of former years) will
show & most pratifying increase in every branch
of the compuny's business. N

Towards the close of the yenr the directors
exercised the power conferved by the Legisla-

“ture o issuea limited amount of debentures,

_some of which have been forwarded to the com-

" pany’s bankers in London, Bugland ; and your

‘directors have every reason -to expect the same
will be speedily dispiosed of on terms most con-
ducive to theinterests of the shurcholders,

The spegial Act referved ‘o in- last year's re-

. port baving been obrained, the corportte name

g been changed o, that of * The Huron &
Erie Loan and Suvings Company”

The securities, vourhers, books and accounts
of: the comuny have; been exnmined monthly

# by the auditors,. whose repott is appended:

Payments on permancut stoek
. #

All of which'is respectfully submitted.
L. Gmson, . Cuanwes STEAD,

Manager, President.
STATEMENT FOR THE £EAR ENDING DECEMBER 30,
E 1876,
Receipts.

Balanee from' 1875
Repasment on oan
Depesits in Savings Banks..

85,123 96
22,874 29
92,664 34

. - aecumulating stock... G‘J:SOO 08
Dividends on Bank of Cummerce -

stoek, ol 6,000 00
General interest 8,651 45
- Interest'on mortgag 14,891 53
TRemBo i, 8§03 01
Real estate sold..... - 7,096 98
- Prewium on stock sold....ooi,.s 21,090 00
- Solicitor's fees; excess of receipt + 643 61
- Peuy ledger,.” o6 oL 36T TL
Banie of Commercr, excess of with- - S
L AEWALS L e e anieens 52,376 84

——

5$1,838,2.3 80
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Disbursements.

Loans on nior!féngés.;....‘..:.......,..... %685,701 21
Savings Bank Jdeposits withdrawn,
Interest paid depositors and allow-
¢d on payments in advance.... -
Accumulating stock and interest
enpitalized.... . :
Dividends ou permanent stock
Real eatite...
Txpense accounlo.. ..
Commission prid valuntors..........
Expense of loans paid by company
Cush on hand...cvidiinriidin

35,945 38

73,114 80
86,796 36
2,492 30
10,401 5
2,381 15
4,223 21
..5,800 83

S1,838,213 80

Assels.

Cagh valne of morigages. .- S1,765,421 68
TReal estate on hand.ooi.. . 17,180 30
Canadian Bank of Commerce stock -~ 91,500 00
Office building....... 15908 17
Cash on hand.... 5,800 83

Lidabilities,

Savings Bank deposits...ovon
Acenmulating stock and interest..
Permanent -stock .
Petyy ledper
Due Bank ol Commerce nafter
viding for dividend due
Junuary, 1877,
Due Solicitor...
Reserve IFund....
Contingent fund...

$685,173 30
- 27,061 07
935,540 00

5,718 55

N R AR
. 845 24
204,000 60
2,797 28

$1,£95,819 08
L. Giusox,
Manager.

We, the undersigned anditers, do certify that
we hnve curefully examiued the books and
vonchers of the Company, for the year ending
30th Decembier, 1876, and fiud the swwme corveet,
08 above sct forth.

A. G. SuyTH,
J. J. Dvag;

London, 2nd February, 1877,

The report was adopted, and. the following
gentleman were elecied directors for the current
year: Messrs. Charles Stead, J. G. Mclntosh,
P. Mackenzie, Hon. B: Leonard, Wi -Sawnders,
G. M. Guun, W. P, R. Street, Johiy Beuttic, C.
C. Cooumbs. -

Votes ot thasks were passed to the President
Dircctors, and cflicers, and the meeting ad-
journed,

At o subsequent meeting of the Bonrd of
Direcrors, Mr Char Stead was ré-elected
President, and Mr. J. G. Melntush, - Viee-Pre-
sident, : s ‘

} Anditors.

THE SILVER AXD GOLD BULLION MAR-
KET FOR 1876.

The following review of ‘the bullion market

for st year is made by McCatta & Goldsinid,

the London brokers. :

During the past year the fluctuations in the
prices of silver lms been' quite unprecederted.
In December, 1875, the priee was 56§, and the
ahsence of any continuous demand fir [ndis,
combined with Iurge supjpdies from Germany,
and an increase in_the amount.of Couneil hills,
ensed a rapid- and almost unbroken fald) il in
July 463 was teuched; - This extremely low
rate broveht in purchasers from the Cuontinent,

aud the fmhue of the silk.crop in: Tialy, aud the

consequent rise in the: price  oft China silk, so
favorably affected the Eastern exchnages that
l'),‘\' August. the: pree had -advanced 1o - £33,
Thonph this yise was not maintained -at the
time, there Las been n progressive improvenient,
and in the early et o the present month 534
—the highest price quoted for over (wo yeara—
was-obtained:. Siuce then Deen’
considerable relupse,
yesterdny at 564,
563, with every prospect.of u further
inthe comi 1
have combined” to produce -an- earliet restorn-

tion Qf the vaive of ‘silver tha we ventured to

large sales’ being - made

vise early

931,288 31

| 51,895,819 08

‘ment-of DL 8. Keith & Co.

there: has heen a
tnd: the - price ‘to-day being. | . caused by . defective stovepipe.
ng year.. Severnl circumstances.

anticipate, notably the uascertained facts that
Germany will not haveas wmuceh silver to sell as
was supposed, and that the production in Amer-
icn has: not been as large as was estimated,
while the United States Mints have absorbed so
largely  that o considerable amount was pur-
chased “here in Novewber for that quarter.
There has likewise been nn immense fluciuation
in the price of Mexican dollurs, following more
or less the course of 1he silver nmrkets.  Start-
ing {from 55d in Junuury, the quotation verched
484 ju July, and has subsequemntly recovered to
584. . ‘The lust sales were made at 574, The to-
tal imports of silver have been about L13,600,~
000, and the exports about $14,000,060.

For ihe greater part of the year there has
heenditile export demand for gold, with the
exception of some shipments of zovereigns for
Portugal during the finaucial erisis there,  For
the tast three monthg, however, not ouly have
all the arrivals been taken for expert, but
very large amounts in United States eapgles und
bur. gold have been taken from the bunks of
Englund for Awerica and Germany. There
have also been sional purchases for Paris,

The imports of gold hinve been about L0
000,000, nud the exports about L 16,004,000,

FIRE RECORD.

St. Jotm, N.D,, Feb. Io.—Robert Smith's
spoke and wheel fuctory, Woudstocek, burned.
The dwmnge is estimated b 7000 ; $1200 insu-
rabiee in the Western,

Lucan, Feb, 17T—Blacksmith's and waggron
shops nnnd diweliing house belonging 1o Jawmeg
Hodgins, and residence belonging 1o F. Jones,
were burned lnst evening at Cluudebry suuion,
on the London, Hurvon aud Bruce Railway.

St Joby NS, Feb, 17.—Fire in brick build-
ing in Charlotte street, owned by Henry Jack,
insurnace agent. A lurge amoant of dansuge
wis doue to the phe tographic studio of Simou-
son, Finlay, harness maker, and - Bereywau,
bardware. :

Ottawy, Feb, 18.—House owned by Hodgins,
corner-Ring and St Patrick Stredes, destroyed
hy five. Theioccupant, named Irwin, loses
about $1ov0, - The loss on the  bwlding will
probably be about the sawwe mmount. It s,
suppused to he the work of au fncendinry.

Ottawa, Feb, 17.~The house of  Father
Francoeur was partinlly destroyed by five ;- loss
about $7400, :

St. John, N.B., Fel. 21.—Residence of Alex-
ander Geldart  buraed.. Insured tor $S300 in
the” Marit we Muatual Co.

Poronte, Feb, 21L—Fire in plumbing establish-
Datnge merely

puminal,

ladifax, Feb, 21.—Stare of John Mahoueys
at Torbay burned with contents.  Loss $30u0,
no instraed, |

St John, N, Feb. 2l.—Resider ¢e of “Alex-
ander Geldort st Blgin Corner, Albert County,
entiredy desiroycd by fire.  Insured for $500 in
the Maritime Mutual,

Kingston, Feb. 33.~Turee

woten  were
burned out; Mrs. Rengnn, Mrs, Massicansd Mrs.
Flanigan, but there was o il ins 1ce on
the property and effects amounting ta 31,050,

Belleville, Feb. 23.—Bleawells laundry des-
troyed:  Loss 215,000,

Ayr, Oat, Feb. 28,—Resilence
MaJune was totully  destroyed.
insurance. . .

Moutreal, Feb. 23.-—The chimoey of 534 St
Mury  street took fire. . The fire was extin-
guished Lefore much damage was done.

Kingston, (b, 26.~Pire broke ont in the

of  James
Liuss 3800 5 no

Juew military college, but was extinguishied in

a very short time.
Montreal, Feb 27.—Fire in hailding of Wm.
Ramsny, roofer, whose shed is on the propeny

of J. E. Mullin & Co. on Williaun street. Da-

mages light. :
Kowoka, - Feb, 27.—MeKeli's hotel and

stubles’ totally destroyed by fire, which was:

Insured for
1000, -

Woodstock, Feb. 27.—Fire destroyed
pattern. shop attached o the Woudswocek: fron

Works, which ‘were  pactially injured. John'

the.

Scott’s barn, about a mile south of the market,
was nlso burued,

Ottawn, Feb. 27.— A three-tenement house,
owned by Mr. Robitaille, “of Mechaniesville,
destroyed by fire. Barn ‘of Daniel Gold, at
Metenlfe, burned same day. Loss $laco.

Montreal, Feb, 28 —[ire at 99 St. - Andréd

street.  'No insurance and & great deal of
damage, ;
Champlain, Feb, 14.—Fouse of Philippe

Luceas dit Montigny and contents totally des-
Partly insured in the Ottawa Agricul-

8 Lioss $1000.

St Genevieve de Batiscan, February 24—

House of Amant Dupuis with contents burned.
No insurance. Louss 600,

Gorrispondence.

WISE GOVERNMENTS IIaAVE
TRUDLUCED AND SUSTAINED
IVDUSTRY .Y
To the Bditor of the Jounxan o CoMMiren.

Sit,—In your issue of FFebruary 9th you pub-
tished an article on watch-making in America,
which is certainly o remarkable siatement of
fucts,  The authority for these fhets cames from
a source so unbinsed that its value'is doubly
incrensed, for, had ouly o small portion of these
fucts come trom any one in the United Siates,
our prejudices would hardly have allowet us
to accept them. '

In that article on wateh-making (which I
wonld advise all Caradians to read) we have
an exhibit of the progress of one hndnstry in the
United Swates which in 20 years has reached
such proportions and such perfeeiion  that »
Switzerlund, the great wiateh. factory for the
waorld, vow admits that slie has been distanced
Ly the United States, and that her teade will be
nupibilated in. time, unless she organizes lor
resistunce at once, ’

My object in.aeferring to - this article on
‘wotch-making is forably 1o draw the atfen~
tion of the people of Cunada to a condition of
things' now existing in the United States: in
reference to their manufactures, for it is not.
onty in watch-mking ihey have made remark-
able progress bt in many other indusiries fur
wmare fmportant.  And 1 would warn Cnnadinn
peole and, thronghthe peopls Cunndinn states-
wan, that we are sleeping on 0 valenno which
seme day will anuiliilate our manufuctures, and
we won't know from whence the blow enme
until too Inte to recover.

The United States hinve now reached a period
of progress in their manufactures from which
they must advance to still greater congnests,
and we shall, ere long, ‘hear more decided com-
1 laints, not only from Great Britnin but other
countries, that the United Siates are competing
in all foreign markels. L

Where will Cunadian industries he inthe great

“ALL

N-

struggle to come? complitely swept. out of
exisienee I we continwe our prcsent policy of

comparalive free lrade.

Wiy do'we sit idle and see these inlusiries
dwindling, growing weaker every year. Surely
there must be n glamour over our eyes which
has grown upon us whrough thetenchings of the
school of free trade, that we can’t use our scnses
and observe what is soevident, that we are grow-
ing wedker and less able Lo compete with the United
Neates. : :

Look at ‘Nova Scotin’s humilinting  ani-
tude; down on' her knees- at Washngton,
praying 100 have her conl admitted inte the
Uiiited B ates freeof duty, why don’t she arouse
and help herself.  Can't she see the wealth she
has is her ivon 3 there it Pes almost nutouched,
deposits greater than il Great Britain, Does
she think free trude will ever develope those
mines ? Let the pust answer for her, The present,
condition of ‘this industry is a powerful argu-
ment showing the eflectof aufree trade policy.

Let Nova Scotin Jook awny from Washington
and look to Owufawa i demand there a considera-
tion of her rights—a poliey- that will develop
1his enormons wealth that now lies buried and
will' 1emain’ buried until she wakes up.. The
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¢ developed “their iton mines.,
uader u protective policy, and’they, will supply
Canada in'the future. jShall we allow’it? ., ..
", We in, Canntla must shape our corimervial,
policy, to a large extent, with reference. 10, the..
Uni\e(i States.  Tuo lonyg have we been begging
and pleading with them for a reciprocity, treaty;
they simply lotigh at us. It bas always been
with mortilication that I have seen brought up

-at every. annunl meeting of the Dominion Board

of , Trade a resolution, in. pleading terms. al-
most, thnt overtures be made by ourgovernment,
to the Washington govermment 1o.reucw re-
ciprocitl relntivns,, We shall.never get themion
terms fair anid honorable to Canada, Then let us!
look' to ourselves, shape our own pol.cy, de=.
velop our own industries. -If the United States
won't let us into their markets except on terms
of 30 and 40 per cent. duty, let us'be equally as
Jiberal'; dow’t let us throw away our opportuni-
ties. T T I PR,
We are twenty years behind the United States
in developing ourhome industries. Let us begin
atonce and try torecover Jost vime, innugurate.
a. strong policy,’ keep our home market for
ourselves, and  give employment to our-own
people, who are idle and. poor. . We have seat,
millions of dollars out of Lannda the last twy.
senrs to purchose manufactures in the United.
Sintes when, by. a policy like theirs, of keeping
their -home market  to  themselves. we would
have saved ciortnous sums of money, besides re-

" taining the thousands of workpeople here to

help us build up the internal trade of the goun-

‘Let-the present policy | of comparative free
trade continue two years longer, and we won't
recover from its effects in ten yenrs: ‘We shull
lose many thousands. of our now _idle people,,

‘and we won't draw any immigration :to the.

country. ; Capital willbe withdrawn from-the
now sickly strugeling industries, ad will be
sent for investment, as is now being done, to the

United States.

e e e
We have been dubbed a. nation of bankrupts,
and . we fairly merit the ignominious.term, withia
record of 3600 failures in the past two years,
and we shall be ere long o nation of- paupers,
with two years more of idleness like the past. .
What is'the remedy and where is our deliver-
ance to come from ? Sl e e e
It is simply.to inaugurate a,strong national
policy,—Canada for. Canadians—keep'our owmn,
home market for our own industries, foster labor,
in every branch of industry:by protection ;. work
up our raw material. instead. of exporting. .it ;.
employ, our suryIus and: now idle people; don’t
let. them leave our country to enrich other lands
as they have doune to the extent of ba'f & witlion:
in “the, past - 23 years;  thereby.. decreasing!
consnmers-for our farmers’ prodnets to that.ex-
tent of half o mitlion mouths.: A home market is”
always'the best market for farmers. .. 7
. * INpusTRY.”

@o'wnicveial. |

GENERAL MARKETS.
-  MoxTngar, Mareh 1st, 1877
Such February wea

 MONTREAL

R TR A 2 S
e nis we haive had for the,,

< last two weeks'i3 not within the memory: of the .

“ olilest” habitant.) and. Mareh” has «come, in
1ike " the proverbiat *lamb. " Businegs shows.
littte or no improvement over the correspo ding’,
period of 1876, and failures und . compositions
6till maintain a dé¢ided existence.. Remittances
-are.not by any meins as good as they,should be. |
Money market quiet.. . Discounts from 6 to 9 per
cent,.. . A : TR i
“Asuwis—Receipts of Pots moderate, , There -
has been” a further decline this 'week, end. sules
have been made fran $4i0idown . 16 -$4.00,
closing wenk, with a'prospect of further decline.
The receipts are still heavier than our, regnire-,
ments in'view of the heavy stock in store.” We,
strongly recotnmend. makers 'to_restrict opera-
tions a3 the - only wav 1o’ decrease, stocks,..
Scconds, - $3.50';, Thirds ", purely  nominal . at
$2'50, .. In: Pearls,.wé have ‘no iransactions. to
have been received ;. the, total

report and’ nor ]
receipts from” bigining of "the” year have beon

&

tioned:

less than one half of ‘those of st yeiu{ Q.liﬂtfl-‘
tions nominal. | }
been 1622 bris Pots and 9t ‘bris. Pearls. - The

deliveries 1049 brls Pots and 15 brls Pearls and”

the stock’ in store’ at six o'clock - thiis evening’
was 3188 brls Pots and 851 brls Pearls. =, -

Boors axp Suops.—~Guods ace moving’ off
fairly- aud jirices are withont wateridl change,
Lower prices have, however, beeh nceepted tha
seemed probable at the begindingof the season,

Remittances have not mueh improved., . -~
Duves AxNp Cu-sicaus.~—For thé season’ o fair
amavnt 07 business i3 being' doue, and wirici-
ations of -4 moderate bitt Lizalthy busingss e
Beiug eutertained fur the Syring. - I aporiations
will, howevery be light, and mach caution will

be exercised -in the way busines§’ will-be”

carried on. - Leading Chenicala shew a'slightly
ensier' tone in the Boglish mackets. | See qu v-
tions. Qils.—In- this line there i3 not much’
doing. Linseed” Oil. worka off slowly, the
flictiitions in the English miirkats"leuding to’
considerable hesitation ou the part.of buyers.—
Olive oil is rather ensier, and’ s olfercd - for’
future  delivery - considerably below present
prices. This. is principally owing to injury to
the berries from which the finer quilities of
Olive or Buting oils are.manufuctored, aud the
congequent  necessity of working. them | injo
comwmaoner greades ot Qil, peoducing largee
stocks thui was anticipated in the earlicr pirt
of the season.—-Cod  0il is- slightly lower.
Othier - oils without change. " V-.oel Storeg—
Turpeatine is o shade easier, but stocks in

3t
“hands at phices: of production are' very light,”

and dealers in " New. York refuse positively to
sell in advance of prowpt shipments, fearing o
rise at any moment. © Rosing, Tar, &c., are un-
changed, =~ Pui«s.—A fair demand exists for
the better qualities at nnchanged pric
Duey’Goops.—The city retail trade
doubty to,the extraordinary fine spri.

ther, has been very good, for the past week, '
The wholesale people have also bee1, well ot

cupied - but .some compluin of n “stop™in’ the

way of fresh orders: The lack of snow is being”
severely felt in all directions,especially in the Ot-
tawn district, Good steighing is an absolate np-:
cessity to enable the countey storekeepers to fill
their contracts foronts,bny, pork, etel; wad tgam-

ing withi the lumberers, and thus be i n position

to puy their liabilities, for'supplies in the way of,
goods. Henas the ansatisfuctory payments from

-this district, and: from all we cun feéuren, remit-

tastces are not up to the mark in’any direction,

Fisir—Stocks small, dem ind mederate, prices”

firm ; would be brisk demand but.for bad .conili-

tion of the roads. . Hirrings $5.75 to 6 00 ; Dyaft”
Salt Codfish held at $10. for No. 1. Barrel Cod,”

No.. 1, $7.25 to $7.50; No. 2, 33.50 to 35
Frour, Grax, &o—"The following wete
stocks

the
in ‘store in  Montreal at the dales' men-
1 Mar, 77°15 Feb, 77 1 Mar,™76.
61,874 TI8TL
11,937
24543
30,503
13,435
Flour ....Brls 56,269
Qatmenl. * L3y 4
Frout.—~The market ins been very quiet dur-

Wheat.,

3,5

ing the week, the demandand the receipts hnv-.,
1 onthe.

ing been light, and no pressure 10 s
part, of the holders..: Quotations remain - up-
changed. Stecks. show a reduction of. 2,402
barrels in'the fortnight. . Prices of Flour as fol=.
lows :—Sujerior, Extra, S7.00 to, $7.25;
Supertine, $6.75.t0 $5.30 ;- Strong- Bakers; ;
o 33575 1 Faney, $6.50 10$5.69 ;. Spring Exua,
S6:25°t0 36,30 ; Saperfine; $6 00 1056.10; Fin+,

$5.35 10 $5.50;

5.70 10 $5.75; Middlings,
Pollurds, 84,7510 $5.00,

-Hanpwars.—Shelf goods have shown:more:
life during the week than for some time pasti:
Orders are not large butstill a1 improvement is
visible, ot :

Fogr.—Owing to'ile comparatively light de-
mand for conl, dealers huve on ha d asulBeient

quantity of the article 'to last for some time,
Wood appéars to bein moredemand, nnd though
very little; as compared with Iust year, is being

The receipts tor the year have”

331,335

Pine, strips,

© Pine, common

Pine, 1x2 furring, each...

b:j_é_nght'_ingoy this_city fromneighboring settle -:
ments; a fair supply is being received by rail, and

_prices nre conseyuently kept down.. The prices

for cual; are :—Byrg, 36.50 ; Chesnut, ST Stove,
ST Welsh, $7; Steam, 35... .\V,oud—.\mple’,’
$5.50 to 37; Beeeh, $8.00 ; Birch, $3.50. Chae-

conly 25¢. per bushels, . oL R
JFues aNo Si(Ns. - Uhe past. seazon has been
ong of the,puorest for. shippers .of .Raw .. furs
mny yeres.  Varions canses . have conteibuted
to, this reault, namely, the ominous sigs of war
in_Buropa besides the dull.tim:s.aad poor busie
ness theres 11 the neancieoits Failures throughout
the world. Bayers mast insist on low prices ns
indicated by the Londoisales. We quote:—
R, Fall, 10¢. to Lic.: D). Winter, 12¢. t0,16¢.;
Goun, 25¢, to’ T8e.; Fox, Red, $1.20 o' $1.50;
Gz, 053 rten, = Pale,

Fox, - 133, B K
$L00 . to $L.23 3 Mink, Western . Cnuady,
xood colors, $L.50 to 32.00; Mink, Eastern

Canada, prime large, $2.00 10 $2.57; Mink,
Bastern Canada, prims small, St 50 to S2.00;
Ott-r Dark, prime, $3.00 to $9.09; Fisher,
Dark, omme, 3700 to $9.00; Lynx, 5195
to 5200 Beaver, Fall, clean pelt, por (b,
B35 L BL50; Do, Winter, ciean polt, par 11
$1.50 to 3L 75 5 Bear, lnrge prime; $3:00 to $12

Learper.—Very little doing the, pust weels
Pricés cuntinue about the sz, rithar favoring
buyers,. Buff an UPebble dully Solits in very
fuiv demoundd ;s Steaziiter Sole qriet. [t is gener-
ally believed that'a goid business will be dons’
this month.

Live Srock.—The incrense in prices last week

- had the effect 'of inlucing greater ship:nents,

there having arvived. in 2l twenty-two earloads
singe our last report, among them were ilso two
carlonds.ofdressed hogs. Phe prices obtuined
for cattle were somawhat batter than last week,
| there -were no suies at .the highest:
Jlhen obtaiuwl. The grenter. number of
p3e.at the St. Gabriel Market on Monday were
above the averags gnality.  Batchers do not
seen inelined wo buy atpreseat prices, although
there . i3 not'too much_ profit in them for the
drovers.. Prices. of enttle ranged from: $3.25
downwards. | Among' the, sales noted were
twelve steers, weighing nbout 1,050 Ibs. each, nt
$4.25 per 100 1bs, live weight, and eight steers,
averaging- 1,200 1bs, each, nt $5.25 per 100 lbs,
ITides and Pelts ‘'ave guoted:, without change in
our. Prices: Current. Tallow in the rough is
quoted at 34c. per b, o .
Lusniir.—No changé in, business or prices.
We repeat last weeks quotations as follows:—,
Ash, 1 to 4 inches, per M.......516 00. to-$20 00
Ash, timber, per M. ..20 00.to, 25 .00
Bireh, 110 4 inches, per M.,....- 18 00 to. 22 00
wood, § to 2inchies, per M. 15 00 to 20 00.
Basswood, extea_wide, per M... 20 03 to 25 00
Black Walnut, per M. ..i...iee. 60 00.to 100 00
Cedury round, lineal foot...... 0006 to 00 09
Cedaury, flat, lineal foot.. we 0D 04t 00 03
Gedar, synare, lineal foo . 00.09 to Q0-12
Elm, 1 to 4 inches, per M 18 00 to. 25 00
Elm, timber, per M ... 2000 to . 25.00
Elm, Rock, 1to 4 inches,ner M. '80.00.10 10 00
Hemlock, 1 to 3 inches, per.M. 08 00 to- 10 00
Hemlock, 3x3, scantling, each, 00 07.10. 0V 08.
Hemlock, 3x4, seantling, cach. 00.00 to- 00 10
Heinlock, timber, per M. . 127560 to
Mapley hard, per-M... 20.00:to . 30.00
Ouk, 1 104 inches, per ) . 40.00 1o 50 00 -
Pie, good clear, per M.... 2500 to 335 00
Pine, ¢ mmon, clear; per M... 20 00 to 25 00
Ping, sound; 1 inch, plan-d..... 13 00 to
Pie, sound flooring, plancdi. 12 00-to 15 00
Pine, r-ofing, p\uneni, per M.... 11°00°to 13 00
Pine, strips, 1to 2 inch, per)..08 00 to - 1L 00
{)hmed, Lt iom
inches,.per M. . 11.00 to. 13.00
Piue, common culls, per M..,...-08 00 to- 10 00
) 3 inch eulls, -0
Cper Ml i i, 06 00 too 08 00
Pine, commeon 3 inch planed, | - .. .
per M... reeenis 07 0010 - 09. 00"
. 1300 to. 19 00

'

ine, timber, per M.

Pine, shingles, per M . 03 00 to' 03-05
Rine. 1§ lath, per M....; + 01 10 to. 01.25=

Pine, 3x3 scantling, each .

ine, . 00.074to" 007 08..
Pine, 3xd scanthing, encl

200 10 10" 00 11
100 023t0 00 03
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Spruce, 1.to 3 inches, per M]....‘. 08:00to" 10 00
3 d, 1 to 2'inches, " .

b‘}féﬁ’ plnue, . ' 0950 to "11 00
Spruce, 3 inch, per M. 0§ 00
Spruce, timber, per M...... 15 20
Spruce, furring, 1x2, each....... 00 0,“}:
Spruce, wall strips, 2x3, each.. 00 05)to 00 06
Spruce, seantling, 3x3, each..” 00 07 to 08 00

Spruce, scantling, 3x4, each... 00 09 to .00 10
bISALT’.—N\) clmg;;ge ; demand light. We‘quotc
factory filled salf at $1.25 to-$1.40; Coarse,
624 c. to G5¢, : : L
Skeps.—Clover, samples from Ontaric are
gtill ofered in this market at$8.60 to $9.00, per
bushel of 60 lbs. Not much doing in it.
‘Timothy, Lower Canada Seed, comes forward
more freely, with considerabls. inguiry for it.
Price, $2.50 to $2.70 per bushel of 45 lbs,
Topacoos.~There hasbeen a good demand
with manufacturers for plug, purchased princi-
pully with a view of paying duty in expeatation
of e advance. This excitement having subsided,
trade is now quiet. Prices remain firm. No
change is reported in leaf, Cigars.—A ‘few
gules hitve been made in duty-paid Havanas on
the strength of theadvanced duties. - In domes-
tics there is 2 'slight improvement, although the
demand cannot be called good.” Prices: remain
u3last quoted: Cigar leafisgalso reported without
chunge. Lastyears crop in Connecticut,altliongh
a large one is turning out poor in quality, and
old leal of good quality will likely advance.
WiuoLESALE GROCERY MARKET.—Sugars—Are
firm, with report of advance to-day in Great
Britnin. Quotations here are nominally about
as before for all kinds, '  Zeas.—Market is
innctive but steady. . FFor all grades prices are
without quotable change. Molasses und Syrups.
—A fair demand within previous range. . fice
—Is firm at $43 to 343,  Coffees—Market quict.
Spices and Fruits—Only light business doing.
Pimento keeps up. R
Wixgs anp Srinits.—No movement of note
fu this department. We make a {ew changes
in Prices Current, which have: been rendered
necessary by the nature of recent transactions
in this murket, . . o , TR
WooL.—~Price of Fine Wool continues steady,
with ‘2 fair demand. ; This is. particularly:
noticeable when applied o fine Canadisn Wool,*
for which a good demand ’is felt.  Canadinn
Medium and Coarse Wool is in abundant supply.
Price, however,” remains at about quotations.
Sules arc made as frequently a shade over the
quoted figure as: under, ~Coarse. Wool - in
Yngland are quoted lower. -

. OIL REPORT.
(From our own Correspondent.)

. Perronia, Feb. 26th, 1877.—Business is still
in a- very unsettled state, and the late action of
the Government (whicfn “is- very unfavorably
received) is not of such & nature as to improve
matiers. So far, the Crude Oil producers hold
together, and are obtaining as high as' $1.50 per
barrel - for . Crude. 'The - 'refiners are nearly
all starting up to manufacture for the home
market, and since’ the duty has been removed
oil is guoted &t 124¢. per wine gallon f.0.b., Lion-
don, a price which -bears no margin of profit'at
the present price of ‘crude. 1t is doubtful if a
Combination can form agnin’ on a margin of
Ge. per gallon protective duty, unless indeed
oil Was'at a high price in:the Us. Developing
185, of conrse, received a. check, and none of
the wells which wers ‘completed last weolt ex-
hibit any great show of. oil. ‘Tle shipments
continue on « rapid decrease, being for last weck
28 follows : . Orude 5,148 barvels ; Distillate ;
1,282 barrels ;- Refined Oil, 850. . . = =

. IMPORTS. "

Comparative siatenient of Imports ‘at tle

Port of Montreal per.Grand Trunk Railway,

from ‘18t January to Ist March, 1876 and.

1877: . ! i
EREGA
Ashes.... © 1,745
Butter, 5,810
Bartey... 29,400

Breon.....

2 2
2,400 400

1100 1,108

52,474 71,550

340 5,373

6,350 20,350

82,500 2,400

1,000 1,470

oot seener 163,575 300

REMARKS,

Ashes—TReceipts for the week, 219 brls. ot
brls. Pearl, Decrense, 367 bris,

Butter.—Receipts, 718 brls. Decrease, 2,953

brls.

Barley.—Receipls, 1,200 bush. Decrease, 1,-
800 bush.

LBucon. — Receipts, —— boxes. Increase, 2
boxes,

Corn.—Receipts, —— bush. Decrense, 2,600
bush. :

Cheese.—Receipts, 8 boxes.
boxes,
b ]Iv‘lour.—Reccipls, 6,200 brls, Increase, 19,176
rls.
Lard—Reeceipts, — brls,
rlg.

Ouats.—Receipts,. 4,900 bush. Increase, 14,
000 bush.

1’cas.~—Receipts, 400 bush. Decrease, 80,100
bush,

FPork.—Receipts, 150 brls, Increase, 461 brls

Wheat—Receipts, 300 hush. Decrense,
163,275 bush.

Increase, 546

Inecrease, 5,032

'EXPORTS.
Comparative statementof Exports of leading
articles at the Port of Montreal, from the 1st
January ‘to 1st March, 1876 and 1877.

1876, 1877.
05 1099
15,677 12,389

L e oo 35,808
16,052 8,875
e 719,532
17,619 27,983,
1,315 3,200
9,348 7,390
9562 45,100
00450 32,081
1,907 . 2858
248,520 123,187

) REMARKS.

Ashes—Exports for theweek, 157 brls. Tot,
Incrense, 394 brls.
Butter.—Exports, 2,132 brls. Decrense, 3,288
brls. ’

. Barley-—Exports, 408 bush., Increase, 35,-

808 bush.

Bacon.—Exports, 629 boxes, Decrense, 7,177
boxes.

Corn.—Lxports, —— bush. Increase, 19,532
bush, :

Cheese~~Lxports, 10,360 boxes. Increase, 10,-
364 boxes. ’

Flour.~Exports, —— brls. - Incrense, 1,084
‘bris, - - .
Lard.—Exports, 300 Urls. Decrease, 1,958

brls.
Ouats.—Exports, 2,154 bush, " Increase, 35,538

~ bush. ‘-

Peas.—Exports, 6,42) bnsh, Deerense, 68,248
bush,

LPork~—FExports, 196 bris. Decrease, 47 brls.
Wheat.—Exports, 19,715 bush. Decrease 74,-

. 142 bush. "

. SHIPPING INTELLIGENCE,
. HOLYHEAD PILOTAGE. -

» Toijthc Lditor of the Shipping and Mercantile

Gazette, :

Sx’n‘”—A vessel' approached Holyhead - Hi\t.'-

. bour signalling for a Pilot ina heavy gale of

'JAMES M. FREEMAN,

wind, and : the vessel was boarded at great risk
by the Pilot and brought to a safo anchorage
in the harbour (a verbal agreement having
been previously made between the Captain and :
Pilot- that the inward. and outward Pilotage
should be prid). The wenther turning favor-
able the ship proceeded to sen withiout n Pilot.
Is the Captain not responsible for inward and
outward Pilotuge in respect of the verbal agree-
ment made 7—~Yours, &c.,
ROBERT PETERS, Trinity Pilot.

Hulyhead, Jan. 2, 1877,

[The vessel having putinto the haven for
shelter, the Pilotnge would not be compulsory
cither inwards or outwards, aud the Pilat who
took advantage of the circumstances to extrnct
a promise to pay Pilotage inwards and outwards
would not be entitled to claim the ontward Pi-
lotage under the Statute. In n proceeding to
recover double Pilotage, he would have to es-
tablish the hiring under a verbal ngreement.,

POSSESSION OF BILL OF LADING.
To the Editor of the Shipping and Mercantéle
Guzette.
Sir,—After the delivery of a cargo, does not
the Bill of Lading issued by the Captuin at the
loading Port to the Merchants again become

insurasce,

ELEVENTII ANNUAL REPORT
OF TUR
Globe Mutual Life Insurance Co. of New York,

JANUARY, 18706.

Bulance from lastrecount. ..oovvvnun.i. 23 807,605 10
Premiums received darvingg the year 1875, 859,083 v3
Interest and. Rents received during the

FOALIBTD cavierinirviemsonarnoasannsna 214,542 24
Other ttoms received during the year 1875 1,610 37
$4,882,680 74

Paid for Losses and Endowments.......
Paid for Policies surrendered, Return

Preminmy and Rebate to $Policy holders
Paid for Commissions and Salaries to

Ageuls. ciiiieviiveseteniiacias
Paid for Taxes and Retnsurancee.
Paid for all other expenscs. . ...,
Balance to new nceonnt..ooen .

393,001 78
265,871 85
cveeanes 117,248 5O

. 8,285 56
.. 117,461 68
<eeees 3,980,008 67

$1,552,080 74

. LIABILITIES,
Policy Reserve at 4 12 per
cent interestocs .. oo L $3,564.619 00
Less valueof Risksreinsured, 1,965 00
53,502,561 0
Policy claims adjusted, not due and un-
o oadjusted. . ieaieieaeia. coe.1J21,348 00
Reserve for otlier linbilities..... . 114,906 00
All other claims against the Company. 7,000 00
Surplusto Policy-lolders..... 607,230 G8

$4,413,085 68
ASSETS,

Loans on Stocks and Bouds........... & 107,323 70
Loanson Bondsand Mortgagesand Real

Lstate o vvnnvonane esae seeve 2,301,541 67
Stocks and Bonds owned {at market vas

(170 W feeresiawees. 1,161,355 39
Loans on Policies in . ‘e 33,361 80
Cash on hand and in Banks, 219,840 H7
Accrued Interest. . .ol

76,635 U5

Premiums uncollected an :
cost of colleetion. vevaennincciiaonee. 172,630 42
Allother jftems. ... ..., tieseseieenes vess . 40,837 98

$4:413,07% 68

Dee, 31, Surplus to Polley-1olders .. § 607,250 ¢8
In foree Dec. 81,1875, 10,818 Policies, .
nsuring,..eoeeninenn. Setiasiinareente $521,744,480.00
From the undivided Surplus the Board of ‘Trustees havedocur-
od o Rebate of premlum on-all 1mrllc[px\l.lnt,' Polieics entitled
thersto, to bo applled In settiementof Renewsl Premiums falling
due frowm March 1, 1876, to Marceh 1, 1877,

PLINY FREEMAN.
President,

“WH, STURGIS,
Mang'r of Agencies,
E, H, SEWELL,
. Actnnry‘.
J. F. BURNS, Managerin Chief of Agencies, . -
3.D, WELLS, General Managerfor Canada. i
Hoad Oftice for Dominfon, 174 St.James Streot, MONTREAL

Secretary, ..




" Bank of Loundon, 60 days .
* Gold in New York at8p.m
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the pro‘;?)erty of the Captain or lus authomwd',

; Yours, &
, 1876, SUBSGRIBDR
{The Muster of ‘a ship is not bound to deliver
a cargo tnless the Bill of Lading, which is the
authority to receive the goods, T8 ‘surrendered
to him, and he should hold such Bill of Lading
as proot of rightfui delivery, If he returns it to
the Consignee for the purposes of Insurance or
Salvage, it should be endorsed, and -so_defaced
as to prevent its being used for frandulent pur-
poses.—(See  page J7, Mavitime  Notes and
Queries, Vol, 1.).]

RAILWAY RETURNS.

Granp Trusg Ramway.—Return of traffic for
week ending Feb. 17th, 1377, and the correspond-
ing week, 1876, 1877. —Pns-engels Mails and
Bxpress freight. $44,089 ; Merchandise, $133,398;
Total, $177,487. 1876, -—Pnssengers, 'Mails and
Exp ress I‘xexght, %41,335; Mevchandise, $149,-
069 ’l‘otu.l $190, 404 Decx‘euse7 $12,917,

MIDLAND RAILWAY OF GANADA.——POI‘L Hope,
Feb, 24th, 1877. Statement of (raflic receipts for
week, from 14th to 2lst Feb,, 1877,"in com-
parison with same period Inst’ year :— Passen-
kers, $1,332.95; Freight, $2,350.80; Mails and
Dmpress,b"ﬂ) 08 Total, $3, 923.83. ‘Same week
last year, $4, 557,04, Decrense, $628.21. - Total
traffic to dme, $22,698.56 do. year previous,
$28,824.83. - Decrease, $6, 126.27

NorTusrN Ramway or Caxapa.—The traffic
receipts for  week endm% 2nd Feh,, 1877.—
Passengers, '$3,633.90;° Freight, S.: 977.86;
Mails and Suudrles. $253.357 Total recmpts
for current weck, 1877, $9, 865.11. Caorres-
ponding week of 1876,.‘::12 833.05. Decrense,
$2,967.94. . Total tralfic to dnte 1877, $81,055.-
05, Total traflic to dute, 1876 91, 797, 0”
Decrease, $10,741.9

EDWARD CARTER,

Q.C., D.C.L.

Bawzsz‘wf at Law, (5‘5

40 ST: JOHN S$TREET,
Over Union Bank of Lower Canada,

MONTREAL:
STOCKS AND BONDS.*
: N B K Cluslng
Bhrs, RAILWAYS, | Ia.} Quotationa
) Lon. Jun, 2,
00 Atlantic & St, Lawronee Shs. - fall| 108 02
00 [ Do..6p,o. Hter, Mt. Honds 100} 100 102
00 DD " do.” 3vd Mort. 1801 .. ] 97 99
10 |Buftalo and Luke Huron nll (11 63
(in} 0. do, 8. p.c, 15t Mor! 100| 84 a7y
00 1 Do, do, 5} p.e. ind M 1 83 85
00 |Cenadn Svuthern 1stMort, 7 pe. all| 48 o2
00 Ormn) Trunk of Canndn seeovess ool By 8
00 ‘Mq \Im r. Ddn, lut charge, Ga alll 9% 10l
[ -Do 2nd_ do o all'| 94 96
00 {. Do e do 1t Prof Stock ali| W 40
00 DO dn 2nd Pref Stock. all| 25 o7
R 3rd Pref Stock allt 1oy 153
P Do Tsland [‘om‘l St Mt Deb Serip, 00| 95 iy
Mk ¢ Perp Deb Scr 100] 7o 2
] Orm\t“’esu:m of Cannda . all 7) Sy
00 0 pay 1877~ wll| o4 8
00 n 6 . o do L all] o2 04
00 | Dabdype, profmn\ in Jnn & 90 ull | 66 89
00 | Do l'c!pu.uu\ 4p e Debenture Stock .. | sl [ 81 83
00 qu'nml..]xrhlgel‘ i p 0 Mfort Bds, Serlp.. g all | 03 105
00 g Srt Pref 5h é all 103 1
00 [M oi mendn B peStg, st Mort... alt { *45
00 | of Canada Gp ¢ Int Pref 3 Tund 100 99 101
100 100, 90 w2
100 [Northern Extennlon, [ )l < ........ o] ou] W7 B9
.. 0 Mo, a1l B8 92
100 'I‘or.Groy&. Bruce,hu fmx lq: Mort all (.77 . a2
100 AWaell, Grey & Bruce, 7 pe Bl ort|all | 77 82
TOI00 Tosonto & Mpluulngsnmk oo el e v
o Do 5 ¥ s .
: I * ‘1Montreal,
: EXCHANGE.; P March 1st

108§ £
Gold Drafts on New York r.

: ® Sou other page for Bank und Insurance Stocks. v

THE

MONTREAL TELEGRAPH

COMPANY

ANNOUNCE THAT ON A\'D Al"l‘lﬁ‘ll

THE FIRST OF MARCH

THE TARIFG BETWEEN
CANADA, the UNITED KINGDOM & FRANCE

W ILL I-E REDUCED

T0 25" CENIS PER WORD.

The addressea of firms and persons registered
with the Company, limited to two words, will
be telegraphed free.

No charge is made for registration, which
u.m;, be eftected by tdegmph.

Dominion Telegraph Co

AND
DIRECT U. S. CABLE COMP'Y.

————

Reduced Cable Rates.

The DOMINION TELEGRAPH COMPANY
and the DIRECT U. S, CABLE COMPANY, on
and.after. MARGH lst, will REDUCE the
RATES to the UNITED KINGDOM and
FRANCE, ~

From 75 cents to 25 cents per Word.

The place of origin and destination, and the
1eglstered name of the: nddressce wxll be trans-
mitted free of charge. . =

N. B —The new and additional routc of Tele-

graph recently opened by the DOMINION COM-
PANY direct to Rye Beach_ places the DOMIN-

JON TELEGRAPH and DIRECT U.'S. COM-

PANIES in the best position to afford prompti-
tude of despatch to all Cable business, and upon

asfavorable terms as may,at any time bL charged

by other lines.
THOS. SWINYARD,
* = Dominion Telegraph Co
LAWRENOE OLIPHANT,

- Direct U, S. Cnbh, Co.

’l.‘oronlo, 27th Feb., 1877.

The Dominion Telegraph and
Direct U. 8. Cable Co

Announce that on and after
MARCH FIRST,

THEIR CABLE TAR[FF
WILL BE REDUCED 10

25' Cents a: Word

Addresses, : regxstered with, the Oompany,
limited to two words, will be trausmxt.ted Funs
Toronto, February 26th 1877.. i

The Molsons’ Bank.

- THE SHAREHOLDERS OF

THE MOLSONS BANK

are hereby notified that a

‘DIVIDEND OF

FOUR PER CENT

UPON THE CAPITAL STOCK

was this day declaved for the Current alf
Year and that the same will be payable at the
office of the Bank in this City on and after

THIE SECOND DAY O APILIL,
The Transfer books will be closed from the
16th to the 31st prox., inclusive.
By order of the Board.
F.AVOLFERSTAN THOMAS,
. ‘ : Cashier.
Montreal, Feb. 26, 1877, v
THE STADACONA

Fire and Life Insurance Co,

NOTICE
Is hereby given that a third call of

FIVE PER CENT..
hag this day been made by the Directors on
the sabscribed stock of - the Company, and that
the same is payuable at the office of the Com-
-pany iun the city of Quebee, on or before the 1st
day ot Z\Iay uext, 1877,

By order of the Bomd

"CRAWFORD LIA DSAY,

. ' Secretary.
Quebee, 21st Feb‘ 1877,

The Mercantlle Agency,
ESTABLISHED 1841,

Oldest and. Largest Mercantile Ag gency
IN THE WORLD,

A GENERAL REFERENCE ROOK,
Containing ‘the names of: over $1x huxnm-x)

THOUSAND ' business men, is {ssued . in Janvary and
July of ench year,

A Complate R.EFERENCE BOOK. of Canada,

Carefully revised by Travellers of our own training,
appears in January, March, July, and "September of
euch year, with Week) lengc Sheets,

Inconnaction with above, thu nitentjon of business
men is cnlled to the

" GOLLECTION DEPARTMENT, .

'I‘hrough which past due c]mms Dags: wi ith rogulnnt) .
promptneas and success, .

DUN, WIMAN & co.,
201 ST JAMES STREET, MONTREAL,.
‘%arﬁnty Asspolgcg: Oﬂice§ in the prl_nolpnl(:icggsqﬂ._l}e .
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Canadian Pacific Railway.
Tenders for Railway Spikes.

BEALED Tenders addressed to the undersign-
ed and endorsed ¥ Tender for Railwa
Spikes ” will be received up to noon of TUES-
DAY tho 13th day of Mareh next, for the supply
of from 100 to 300 tons (2240 1bs.) of Railway
Spikes. : :

Specification and form of Tender can be had
on application at the office of the Engineer. in
Chief, Ottawa, .

Contractors are notified thatTenders will not
be considered unless made strictly in accordance
with the printed forms, and—in the case of firms
—except there are attached the actunl signature
and. the nature of the, oceupation and place of
residence of each member of the same. .

For the due fulfilment of the Contract, a cash
deposit to an amount of five per cent. on the
bu{)k sum of the Contract will be required.

To the Tender must be attached the actual
signatures of two responsible and solvent per-
sons, residents of the Dominion, willing to be-
couze sureties for the carrying out of these con-
ditions as well as the due performance of the
works embraced in the Contract.

This Department does mnot, however, bind
itself to accept the lowest or any tender.

By Order,
F. BRAUN,
‘ SR Secrelary,
Department of Public Works, }

Ottawa, Feby. 19th. 1877,

Hotcls.
ROSSiIiN HOUSE,
TORONTOQ. ' ‘

Rates . ../$2.00 to $3.00 per Day
According to location of room. :
Special Bntcs\by Weck or Month,

Exfra charge - for rooms: with Bath: and Closets
attached. -
. G. P, SHEARS. .

HOTEL,

April, 1876,

OTTAWA

o4 i ,»‘

T NS -4.-

‘l .w;r .
*  MONTREAL. :

IMPORTANT TO TRAVELLERS. ,

GREAT REDUCTION IN CHARGES.
The Proprietors of this well-known First-class

Hotel have reduced their tates as below; accord-
ing to location of Rooms:: . [ ¢ :

G0 XXooms with Board. . ‘$i.’56:por‘dn}".
60 €. B 6 2,000 6
GO. €€ e e 2,50 86
60 ¢ < R I | R

A Vimited nimber of SINGLE and FAMILY:
BOARDERS taken for the winter months at
. ¥eagonable rates. BT WY

BROWNE & PERLEY,

- "Propricfors,

_Woronto Advertisements,

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,
Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

French Royal Laundry, and Ultama-
rine Eall Blues.

Lvery Description of WASHING POWDERS

PRIZE MEDAL KRICE STARCE,
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFORDY’

] v ] : 1y ' 3 1 ' ’ll
Menthly Magazine,
ILLUSTRATED,
$3.00 per Annum, Single Copies, 30 Cts.

BELFORD BROTHERS, Pusuisuers,
11 Colhorne Street, Toronto.

DONALDSON
& LAIDLAW,

PUBLIC. ACCOUNTANTS,

Insurance & General Commission Agents,
OFFICE, :

22 Adelaide Street, East, - - - - TORONTO.
- Attending Meetings of Creditors, Liquidnting and

windiniz up Estates a specinlty. Fire Losses adjusted
and, collections made in Gity or Country with dis-

‘pateh. Correspondence solicited. 1%, Q. Box 1049,

" JNO, DONALDSON,!
Late of Hurdach & Donaldson.

J. C. LAIDLAW,
L ¢ with Baxk of Commerce

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,

CANADIAN

WOOLLENS,
14 Front Sﬁreet, Rast,
TORONTO,

\. - GEORGE B.-STOCK,
Ad} : Manufacturer of

"9\ Stock’s Extra
S8 Machine Oil,

P And Desler in all kinds

of

MACHINE AND WOOL OILS.

" AHl Trade-marked Oil \s'ai'rnnted to give satisfacticn .

aud not to freeze.” .. ; e
OFFICE, 90 KING STREET EAST, TORONTO
Works,Bell and Don Streets, ~T.0, Box 1514,

Toronto Advertsements,

HOPE & TEMPLE.
Stock Brokers,

: »
Listate Agenis,
18 KING STRELT EAST,
TORONTO.

R. U, TemeLe

H. L. HIME & CO.,
20 KING ST. EAST,
TORONTO.
Estate Agents,
Stock Brokers, &o-
Mortgages, Debentures, &e., bonght and sold.

Valuations made. Pliec Stock EXxchange nt-
teded daily. ge

W, Horg,

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
QFrICE AND WAREHOUSKE:
11 PRONT STREET, BEAST.

P, 0. Box 491. Koronto,

A. T. M’CORD JR. & CO.

58 ADELAIDE STREET, EAST,
Toronto.

STOCK BROKERS

AND . ‘

GENERAL AGENTS.

Citizens Iusurance Company of Mon -
pital, 8,000,000, o reny treal, Ca
Gore District Fire Insurance Co, of Galt, Ont,

United States Plate Glass Insurance Co,
General Agents for the whole Dominion.

W.B.PHIPPS & SON.

Bankers and Stock Brokers,

Toronto Street, opposite old Post Office,
W. B. Puirrs. W. ARruur Puirys,

Members of the Toronto Stock Exchange.
Sterling and Wew York Exchange Bought
and Sold, Stocks carried or Margin, i

E. & C. CURNEY,

MANUFACTURERS OF :

STOVES RANGES,
MNMOLLOW WARK,
HOT AIR FURNACKES,
HOT AIR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins,v&c » &c,,

HAMILTON AND) TORONTO, Ont,
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“ Lioudon Advertisements,

THE LONDON
0il Refining Company

v p’."nnfaouu'@rs of
REFINED PETROLEUM.

Works: Adelajide St, London East.

- Oﬂice Richmond 8t., London,
T Omt.

JOEN BIRRELL & 00-

T\"HOLESALE

DRY GQODS
©° IMPORTERS,
_LONDON, ONTARIO.

The George Moorhead Manu-
E facturing Co »

Manufactarers of FURNVTURE in nll
: o N8 branches,,

Importers of Corpets. Curtains, and' General lluuse
Furnishings.

184 :t0 198 KING STREET,
: LONDON, ONT.

'I‘HE HURON & L'RIE

: LOA/V& SAVINGS 00

/LONDON, ONT.

his Compmu, is'now prepmed (o Ioud money m
Jarge or: small sums. at reduced rates, and for uny
length of tumc, from two to'tw, ent) years.

HIGHEST PHWE PAID FOR BBOD MDHTﬂAGES‘. -

L. QIBSON, Co iy

. MANAGER, Loxno\r

|

‘I‘HE INTERNATIONAL :
‘PRI‘D ALE AND STOUT
PR o MADE BY :‘
L JOHN LABATT !
ﬁ '- - LONDOYN, ONT.

’l‘he lnghcst Inlr‘xuauoxml or Wor]d’s Prize

" Medal awarded to any “Brewer  in Awmerien,
either in” Canada or the Umted States, for Ale
nnd Bro“nStout I i

CARLING’ s A\[BDR ALE
GARL !NG & 0. |

Bz‘e ers gfﬂ _J:LGJ s te rs

LONDON, CANADA. ;

A Stock of their celcbm(od Amber A]c uml Por-’

o fery always on hand—iu cask and in bume Orders
’ from the 'I‘nule respectf‘uny sollcitcd E

"~ Ontario Advqftiséluel\té.
W. BELL & CO.,
" GUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES

—-——a
-Silver Medal at Ontario Provincial Exhi-
: bmon for 1871.

Silver \lcdnl ai Ccntennml Exhibit'on for 1876.

GAL}T, "ONT.

QUEE“J -IIOTEL,

CAL WL PEAT\IA\T
 PROPRIETOR.

Iree Omnibus to r_md from the Trains.
GALT, ONT..

Corner Al and Main: Streets.

CABS MEET EVERY 'I'RAIN

Livery m, co)mectwn with the IIotel

GUELPH, ONT. -

CITY ‘FEDJT

Opposxte Gmnd Tnmk Paosenger Smlxon y

JOHN HAUGH.

I’ROI’R | § D) l‘OR.

Free Ommbus to and from all trams
for Guests. ..

- Good Stabling and _Lwcrg/ in connection.

M. O’DONOVAN, .

PHACTICAL CARRIAGE BU]LDER'V

WHI’I‘BY OZN'I‘

To ronto A dve rtiscnxents.

BUGHAN’ BROS

LAWRENCE BUcuA'v S Ewixe Bvcmw

| Btock Brokers,‘;

Members 6f the Stock Exchange, -

NO. 22 KING STREET EAST _‘

“TORONTO. ",
lnsurance and General Agents.

: Bny and sell Stocks, Muriicipal and otlier”

Debentures, (zoverument Bonds and nll good-
class secques i

*White “Mountains,

k nud Ammcnn Ghromos.

Ontario A dvertiscnrents,

THE HAMILTON
Provident and Loan Society.

an Avnax Uore—President.
W. E. SANDY olm—\'lco l‘x ca:dmlt

Capital (\uﬂ\m ized to dmo) woe $1.000,000.00

Subseribed Capital. ...l 0, . 950,200, 00
Yaid-up  Capital........0. . (SSG,.-V) o0
Reserve Fund....... e ivs (5,000, 00
Totn] ASSELSeaierieeaerevase cenerannnie 1,074,404 .00

MONEY ADVANCED on the security of Real
Estute on the most favorable terms.

" MONEY RECEIVED ON DEPOSIT and interest
nllu“ cd at b and 6 per.cent, per annum.

OFFICE,

RING STREET, HAMILTON.
’ : 1.’ D. CAMERON, Treasurer,

Guelph Steam Confectionery.

’VIASSID WEIR & BRYCE,

"Successors to Massit & CamrBeLy,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
. AND CIGARS.
FAKCY  GOODS A - SPECIALTY.

"ALMA BLOC K
GUELPH, ONTARIO.

CHARLDS RAYMOND,

' MANUFACXURER OF
- Lock-Stitch and - Chain-Stiteh

" SEWING

MAGHINES

T work By y hand or Joot Power.

GUELPH, ONTARIO.

B. L. DOYLE,
Barrzster Attorney,Solicitor, &e.
' GODERICH, ONT.

Collcchons f'or Commexcml I‘nms in Quebecand
Ontario promptly attended to,
n@“’mghest References ngeu

S o .
CHROMOS, a5 3:’5%2&-“2?1?1 aking

Chromos—Falls of the Ruine, On the: Susquc-
hanna, UfF Boston Light, 014, Oaken Bucket,
ngnm Falls, - Newport,
Saratoga, Virgin Vestu., Bentrice, Snow Storm,

“‘American Fruit, Pier at Calais; Passau on the

Danube ; also brilliant 9x11 Chromos, on black

“or’ wh:tu mounts, floral business’ cards, Sunday

achool cards, statuary; mottoes, black ground
panelg;. also, frames, and agents' supplies at
very bottom': prices. Particularg free. Illus-
trated Catalogue on" receipt. of “stamp. Send
for $3.00 outfit. J.LATHAM & CO., 419 Wash-
ington St:,” Boston, hcndqunrtcra fot I‘ormgr}
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MONTREAYL WHOLESALE PRICES CURRENT.—THURSDAY, MARCH 1st, 1877,
‘‘‘‘ = v . Wholesale
o . Wholesale 03 ticle. Nume of Article, Name of Article. ¢
Numeof Article. 'Rates. Name of Ar . Rates. ~
B ' N Sc. Se.
PUNIEPTEN LR Leather (at6m'the:) |’ Strong Bakers.. God &5
Boots and Shoes? 200 . 1nlots of less than 50 Fancy ........ % S’(r: 3 30
Men’s Thick Boots, o eeer % gg 3 0 Loose Musecatel..per box. sides, 10 poc. mg!:er Spnu;tgiEum . g2 530
s Kip Boots - % 8 50 s, Spa'sh Sole, 1stql t{; Superfine ... gu sl
w (}u}i Boot :1; 3 3 40 licavy wgts., por FIO e sunenenantaaes M)
o Kip 'Brui;xms.---‘n- 1018 S]:nnlx'sth_ lbcf'k:.'lé]flt 1\’1‘;«"“;‘;\:;:: seeenee | 826 080
s splig 0 do -t quality,mid.wis., Yollg seesearinaiierns |8 fd
« T Congress s 190 3 Pk SRTE LI Gty Hng, T W0 1. 2% 3R
Wom’s ,!’u‘lglc]cd & lagﬂ Buls | 180 1 30 Bli;l(r‘no bo]&%o.‘l’..- y LS ATRIMEATEE
:‘ -?"l')“‘"t'”“ do ... 8 (7;(5, % Zg S’ﬂ;lll,m@i'e heavy [ Butter, '.l‘ownsh_i{m. privf 025 026
« Coog, . ot [ BEE S0 ‘Do light .o, 0 26 Do ' Brockville...... oz o
«“ do Busking. ... 100 120 Ranzibar No, 1...... 0 20 Do Morrisburg..... PEr i "];
Misses’Pebbled & Butl Bals % 100 Do, NO.2 (oaes 017 Do Western Dairy.. 0 17 o
“ Split " :}o vees 019 uur‘ncss,ll{esté..-. g gg (,JD??H %}S’ro packed... . 5 }3 L
 Yrunelia do A b . * NO. 2. 3 “heese, fing «..... .. ;
« do Coug. do Wikl 0 55 6 ?g Brazils,new,....... Up;:er heavy.. 0 3% Pork, mess, inspected... ilig ?8 i'?g f)‘(‘)
Ghilds’ pebbled & %i,ﬂ." *lot oo ainonFb - 9 5 nn}?osu"hfﬁgm SRl I S T ST
“ 5 . b 1, soked .. . b
¢ .15’1',\“[";0““ h“ 8 f}ﬁ g %g 037 040 I)'o cxlx‘nvusr;ed ........ 0 }g 8 ‘ll:'}
Jufants’ CHeks.. covevceien g%ﬁ},ég L,“}_d_”“””_ p‘t:‘i!l’l: 812"‘0)3
. 65 070 o LTI tiercest | 012 013
Drugs 8 g0 096 Eggs, Frosh . ) 2{_3 025
Aloes CApe.a.ecoreesenes 1 018 0 .],3, .l 050 060 Tallow rendered. ...... | 0073003
Alum 0 2 09} [ seeenee | 115 130 ) Beet, prime mess, Trcer | 25007 0 O
Borax... 18913 Namiean ...l Fine Calf Spiits2.22 0000 | 028 035 |1 Indin Mes »o.r. 1200 000
Castor Qi . 058 Stogn Splits...e.eviiee. | 024 025 | Primemess  *  brle, [1600 0 "
Caustic Soda a5 Sphits, lurge, per 1b..... | 026 028 {| Aress w e lizoo 0
Cream Taptar..... bt Pt RN 037 021 || Hopse...oereernns e, 000 000
Epsom Salts ... - g 2 Extra fine Shaved Splits.. | 030 083 [} -
Xtraet Logwood. 0 19 ol Lenther Board, Canadian. | 012 0 14 0623 0 65
igo, Madras <1065 100 Eunmelled Cow,prit.... | 017 0138 Q55 680
Mudder . -folo o -1-;‘ Patent......o.ceiiieen | 017 019 1495 140
Opinm e Polished Grain, 014 017 " ¥
Oxali <19 3’?) g & Pobble Grain .. 014 017 || wines, Liquors,ete.
" 2o a0 Bufl..o. ... D12 010 llmie Englisn, ........ ats " 250 2 70
S 22 lturslets,hght... 2 :’:‘0 i . ptey 150 196
36y 373 heavy .. 020 ¢ Stout: Guinness’. qis| 350 27
\ SRS Calfskins, green. . 010 Ve . ptsl 190 000
gal Soda Sie 638 s ths): ¢ cured.. 010 012 Montreal, até| 115 124
‘Partarie Acid. 0 .ff :’3 fin(fourmon : Sheepsking. . ..., 000 000 n ' bsl 0% 035
Bleaehing Loy 0240 2 irai RN . Brandy : Hennessey's..pal| 280 3 %
. Grain.io.... berecens caen Oils. . " onse {9 B0 10 60
Groceries. , God il Newloundiand. | 0 624 0 08 Martells.. ...\ gal| 250 33
TEA, (H{-Chests, & Cad. Ty Straits Qil—American .. . " 0.4l CRSE i
51\1/1\‘.11\(, com, ‘Lumm{lper‘!b. 8 gg‘, 8 %g _g‘li\;e ohﬂ“l‘ . (1) &f{ (1) %g B.isqul't‘. DubO'l‘lchb &("%'ﬁ::l 2 .;1,8 'é gg
o ol od. H T ine raw Seal. .. b ves €IS i
w0 fnost W |0 50039 || Sinclie 8 inch S. R. Pale Senl.... 965 070 | as o v Ul a0 | 050 0w
Japan Nugusuki.,,; " 0.2 0 . {'uh:lsoei:;l, ordinary.. g gg 0 gg :::. " “ ﬁg }5 L:g 8 38
¥, ilyson  commor “ 097 038 sesees .. FI‘#‘sceu rn“ N o Jules‘Duret £oo.. o250 9%
S - 70 (‘PT'(z(»::lzl:ﬁ]lig;i;lmd""" T boiled..... 065 00N " ‘o w fewe} 750 000
Gunpd, fairto med, ¢ 3 2{_‘)5 g 35 Y . Otive wachinery. .. } ‘,’_g } %g J.Robin & Coernn.. cﬁ‘:}_ 2 gg ?) 38
s Good to tine . 085 075 enting...... 3 60 T et Castillon & Go. s £ 5'30 5%
“ fine to finest o 0.5 040 qt.,pcr‘cns 9 ,130 riuet, las ‘i v 0. ol 2 "0 §60
fmperia), med ... s 040 060 pts., o . 3 4 & V. ngi)ml]) l-l'x},'(:‘;;“ =% | 7
ooy Chhofce Lo finest. —o¢ Patent Ham'd sizes.... o Libow ke, . 5 00 Tennult 6 Conrrrns ] =0
w1022 028 3 : irits ‘Turpentine...... | 0 60 Sheaper shippers.......gal | 225 2 40
'; 8 %g 8 %95 Pig, Gurtshorrie, %\]')tlj:lllg,rcﬁlxﬂ:d.......... ¢ 70 (‘ y He cn;ox;:\tﬁ 6 23 g %
M 2 “ - st c N “ H e S 1
O e e g0 045 Paints, &c, trish Whiskey—(Kgielgal | 35 % 20
«  finetofinost o 21| otner brands, No. 1. WhiteJead, gen., 100 Ib. e Whisken: .. o280 T
sopoanith: |88 88 queriif RN gy s e 48 3
j"i;\‘e to O‘lll‘g;ll}l;":l. o Yo 5s 075 1) letined,....... . No. % " é 23 fum: Iamaica ovaee.. ,gﬂ} 22 f ‘!1)3
. ' . ceoER
COFFEES, green. in Oil, per 25 Ibs 2 e e Greencres | 4 26 0 00
Mochit.oeesiveioseepor b. 8 -:3)% g g‘f, Te0 4 DO-,“A\O.21 :;, o Rodoseon: | oo 3
g . - - ..
Yo il @ o o3 1% o 1 L e g
[ v b H " < is Raederer. ... ots | 92 50 24 50
(igg:: e low o 31 Red Lead. [ ’ .&10?{‘(;0';;‘0, Carte Bhnu}he 18 00 00 00
o3 i 000 024 Venetinu Red, 0 2} . Gladinteur — | 20 00 00 00
:::“))l i 92 029 % 28 ‘% gg Yel: Ochre, Lrench ¢ Piper Heidsieck,...... qQts {20 60 0 w0
CIICORY v eeenerens w1011 011} 300 810 Whiting ..... 0 }1‘;,{é‘ﬁ{‘\ffcﬁ§"§;é"'"’,“.’ “i‘:{ ?)?) % %%
SUGAR, (Tes. & Grls.) 7 880 860 | (rain ErOGRCE. || iney Gogd Shipyers ats |10 00 22
Porto Rico.. .perlb. g (())g} (()) 83 (‘_3 gg ‘,;'I S?, gl(i)‘]‘ji‘?n“?r\s;l)ﬁ\lelont. . g '08 8 gg Second yuality. . ;)):g "128 33 '1“7?, ?3
}E:rl'l‘ﬂdoeﬂ..... cee M1 QGBE O 092 1!1) gg 151) ég Trmxd(’velsl...‘..-.i.\:‘.) 1 g 88 g 88 “ o« Native Wites % 150
Demerara ... 4 009} 0 105 500 625 Qx\xlndn p‘l; Qﬁ, (No. 1. 000 © 00. |I. Port, por galloiioaeneee 160 4 00
Seo. Refived.....v0 H 0 094 0 107 007 009 (.:m_mda}m ol R PP o0 0a0 Sherry, * . seese 1100 400
Dry Crushed ¢ dojenyoae ! U”C“':'x""' SIS 000 000 Clarets, per doz 27 up
Granulated ¢ " 011 011} ! Red Wintereeeeioroenose SR IR Cotta I'orts. . . 08 0 09
© §YRUPS ‘ - Hides, per 1001bs. S ariey peribioe. | 065 0 e || Tarragona s 1w
Y . » S . .
: : : . 0NS ..e.esee.-per 66 1bs. | 0 90" 0 91} " Wool.
Amber 80 days Qo5-070 || Green Sapted, for No- 1f o Oatmeal, 08 08 Il Feocer..... 025 03
Golden ¢, 0°47. 049 s Corn...... 0 b Pulled Wool, 02 030
Standard.. .. 0.40 1 0 43 7 Flodr 022 092
.\Iolus‘sei(Bnrb (D) gg 8 gg 5 Superi t::“.r-ns 200 7% g% 8% .
Trintdad.oonesy 28 b . Y uprerior K e asnanes 0 2 eeneeanae .
é“"é:“; il‘louse. seesesan 1028 032, “'N,l snd inspected. ... : Ex’:m Superfitig...s oo, - G 76 6 80 Blaok,

ﬁ@“Rétailc.is will be ﬂéaae bear in mind that the above quotations npply

o

nly io}rlarye lots.
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©Occanle Steamshiyps. :

ALLAN LINE,

UNDER CONTRACT with the Government of
Canada for the conveyance of tho CANA-
DIAN and UXITED STATES MAILS.

1877. Winter Arraugements. 1877

This Company’s Lines are composed of the
undernoted l‘n-;t class, ‘Full-powered Clyde-
built, Double-Lngme, Tron Steamships i—

Tons.
Sm’diui:m....,... ..4100. Lit. J. E. Dution, R.N.R,

Circassinn..........3400 -Qapt. J. Wylic
Polynesum Capt. Brown
Sarmatian.. Capt. A. D. Aird
Hibernian.. LL F. Archer, R.N.R.
Caspian.. Oapt. 'lroclxs
Scn.udum\mn Capt. R. Watts
Prussian.... Capt. J. R(tctue

ant II, Wiylic
OCapt. Barclay
Capt. Gruham

Austrian...
Nestorian..,
Moravian...

Peruvian... Lt W, II. Smith, LN
Manitoban. 3150 Capt. MeDou rnll
Nova Scotinn-...2200 Cnpt Richardson
Canadian... Capt. MeLean
Corinthian. Capt. Menzies
Acadian..... (‘upt Cabel
Waldeysian........2800 Capt. J. G. Steplien
Phoeniciane.....2800 Onpt. Scott
Newfoundland.... 1500 ' Capt. Mylins
FROM PORTLAND.
Nova acotmn verensssnreseneenenss 17 b,
Pernvnan . e 34 8
Polypesian 3March
Sardinian .. e 10 H
" Caspan.... 1T
:llom\mn LA
RATES OF PASSAGE. .
Cabitienmeiineiinan oo +.380 and 810
T Accordiuﬂ toaccommodnhou.
Intermediate... e 40100
Steerage from Moutreal e °G 50

The Steamer= of the Glasgow: Line ure in-
tended to ail from. the CLYDE to Portland at
intervals during the -season of Winter navi-
gation.

An expetienced burncon carried on each Ves-
sel. - Berths not secured until poid for.

“For Freiglit or. other pnrucu]urs, apply in
Portland to > H. & A. ALuAx, or J. L. FanMer;
in Quebec to AL \\s, RAE. &. bo ; in Havre to
‘Jorx M. Cunng, 21 Quai d’Orleans’;_in Paris to
GusTave Bossaxge, Rue du Quatre Septembre ;
in Antwerp.to Ava. Seumrz & Co,, or Rmu,\nn
Berys; in Rotterdam to G. P. ItrMany & Son,
or Roys & Co.; in Hamburg to W. Giesox &
Ifueo ; in Bordeaux to LAFITTE & VANDER-
um\'c: or B. Deeas & Co.; in-Belfast to Craz-
LET &-Maroony ; in London to Mos FGOMERIB
& GRPL\HOR\E, 17 Gracechurch . Street; m
Glasgow to JayEs & ALEX. ALL AN, 70 Great
Clyde Street ; in Liverpool.to ALLAN BroTuers,
James bm:et.l in Chicngo lo A:.L.u & Go 13
La Snllo Street.. - g

T R &

AL ALLAn,

“Corner of Youville and Qommon Streeis,

GUELPH SEWGNG "MAGHINE \M@

Thc. OSBORN SEW. ING MACHINES h'mn" hecu awarded both Centennml
Medals, and Medals in the Canadian Ward at Lhe International Cent:cnnial
Exhibition, Philadelphia, lust ycdl ag well as baving been invariably awarded
First Prizes wherever exhibited sinea they were put in the markets, we can with
every confidence wérrant: them as ‘Firat-Class Machines in'every, respect.”

Inspection”and tria) asked ; price low ; terms liboral ; satisfuetion guaranteed.”

"IVJ.IKie & Oshormn,
Manufacturers, GUELPH, ONT., CANAD.L

... THI
INTERNATIONAL

Railway and Steam Naviguaiion |

G-I IDE.

Published semi.monthly, ' containing - the
TIME TABLES and MAPS of all CAX\ Aw -
DIAN and the principsl AMERICAN
RAILWAY and. STEAM NAVI-
GATION LINES.
For snle by News. Dealers and Booksellers
aud by News A;:ems on Trains rmd Steamers.
PRIG'F 20 CENTS.
GRS CBISHOLM & BROS.,

Publishers and Proprielors,

163 St. James St.,
Mownmn

W here Advertising Contracts can bo ™ade

HENRY LYB, Sém'slqry.

)

NOSNVIL '

Rt

‘

~oppodsuy fovyn

A, W, OGILVIE, M.P.P., President.

W‘hrtes1de. Jorlan & Co.,

MAKOPACTURERS.OF
W IIITIZSIDE!S PATENT SPRING
Beds Matwrosses and’ Boddlun

Dealors in_Englsh and Amerlcan Iron Bedsteads,
Children’s Carringes and’ Perambulators,

FACTORY AND WAREROUSE, 66 COLLEGE ST,
Braxoa—187 ST. CATHERINE STREET,
MUNTREAL,

"THE HOCHELAGA
MUTUAI,

B&&E_ENSU@AN@E @@MPAL\W’

184 St James Street,

+  HEAD OFFICES

Mo;NmEﬂL.

FFICE BEARERS: -

’ wmm m RUTIIDRI‘ORD Prealdent.

JAMES GRA\T Mnnanmeneclor

~ DIRECTORS :
J K, “ARD Ma_yor of Notre Dame da. Grace.

Joscph A, M anxene, M D. , St. Jean Bup Vil
Duncan Macdonald, lewa Gontractor.
Narcisse Trodel, Maym' of St. Henri.

“Alex. Holmes, Lum\)er Merchaut &e.

"Legal Advxsers—uossr } Cnoas, LU~y & DaviDsow, Q.G

Michel Lefebvre, anor of Ooteau Sl. Lotis
‘John McMillan, i1 Merchant and Refiner.
William Rutherford, Cote St Auntoine.
-James Grant, COte des Neiges.
Bankers—Tae Cowompumn BANR,

. : . Beoretary . JAMES GRANT..
‘Fn-e Insurances of every descnpt:on, not specially hazardous granted for
. One, or 'I‘hreo yctws. ;
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LONDON & LANCASHIRE
LIFE ASSURANGE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Chambevs, St James Street, Montreal

——mimime.

DIRECTORS.

l g A. LenLano, Esq., ( Sheriff of Mont-

¥ Wongnay, Esq., Chairman.
e L ’ oxn, Doxatb A. Suity, M.P. [real))

ALEXANDER M. Deusie, Esq.

——

MEDICAL OFFICERS.
Geo. B. Feswicn, Bso, M.D., Professor of Surgery, Mc(?ill Collcge,

Deposited with the Dominion Government, $50,00C

JOHN WINER, Pres't.

GEO. ROACH and
D. THOMPSON, M.P.,
Vice-Pres'ts.

CHAS., D. CORY,
Manager,

Arraun A. Browxe, Esq, M.D.

_ Mdnager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office,

Active, encrgetio Agems wanted throughout the Dominion, to whon
liberal inducements will be offered, . -

SIMPSON & BETHUNE, Gencral Agents,

MONTREAL3 Gflice, 329 Notre Dawmre Stroct.

A cOOD CHANCE

¥or the purpo'sé of further increas-
ing the Circulation of the «JOURNAT
OF COMMERCE,” we make the fol-
lowing offer ‘

To any person procuring us Five
Subscribers we shall send 82 cash
Ten' Subscribers $5; Twenty Sub-
soribers §11 ; Forty Subscribers §23
and One Hundred Subscribers $60.
Subscriptions are, to be solicited .
from business men snd manufacturers
only, The above offer is not intended
to apply to agents already established. -
Sample copies of the #* JOURNAL OF
COMMERCE" are sent only to re-
sponsible dealers and manufacturers.

.| Gteneral Agents

IR and MARINT
K INSURANE,

THE BRITISH AMERICA

A.ssuranee Company.
INCORPORATED 1833.

HEAD OFFICE:

nd Churclz Streets, Toronlo.

BOARD OF DIRECTORS:

Hox. G. W. ALLAN, M.L..C.
GEORGE J. BOYD, Esq.
Hos. W. CAYLEY.
PELEG HOWLAND,

Cor. of Cownrt a

- HUGH. McLENNAN, Esq.
PETER PATERSON, Es.
JOS. D. RIDOUT, Bsa. -

Eso. JNO. QORDOX, Ese.

ED. HOOPER, Esq.

GOVERNOR ..

PETER PATTERSON, Esq.
DEPUTY GOVERNOR .. Hox, WM. CAYLEY.
INSPECTOR.

.. JOHN F. McCUAIG.
. KAY & BANKS.

Insurances granted on all® deseriptions of property ngniuél loss .aud

‘damage by fire'and the perils of inland navigation. “Agencies established

in the principal -cities,

)

towns, and ports of shipment throughout the

Province, o
. - F. A, BALL, Manager,



ROYAL CANA

IAN IﬁSEEMN@E A

FIRE AND MARINE

MPANY.

: THHRD ANNUAL STATEMENT

FFor thhe Year ending 8lst Decembper, 1875,

Amount of Capital Subseribed . .
ABSETS.

U.5, Bonds and other churmes and Cash in ]nm(ls of U.S
Trustees.... cetreri it earesenes

Bank Stocks nnd Buuds ((‘:\nmlmu)
Due by Agents in course of transmission.
Mortgages on Real Estate (15l Jien)...
Bills Receivable (Marine Premiums)..
Amount of Interest due nud acerue
Due the: Company for bll\*ug}a, Cls
and Premijums due JI. N
Office Purniture (Home nud Forelgn)

The above Statement is presented to the Ganadian
patronage hitherto accorded by the Insurance community.

JOHN OSTELL, . . . -
ANDREW WL .JBUN
<M. Co MULLARKY,
W.F.KAY,

New Fork Managers:- D. L. KIRBY, Wx. J. HUGUES,

EZRA FARNSWORTAH .D.
Manager—C. F, SISE,

" Boston - Directors—GRORGE RIPLEY,
CUMMINGS axp HARVEY D, PARKER.

. $6,000,000 |

.. $581,218 78

| 48714 97

$62,502 48
-92,272 T4

Board of Directors.
. President, 1

Amount of Capital paid up in Cash . . .
Cash on hand avd on Deposit.....

ceessereerrnntesse srnerivesessens seereenns$51,387.999 85
LIABILITIES.

Total Assets..

16,716 52 | Premiums received....covevnnrens
Interest on Investments.........

Total Income during the Year..r-eeinn.. $1,426,662 71
u hc as an cvul(,uc(, of its strength, and the Compnnj trusls to r(*cene a coutinuauce of the

veas

J. ROSAIRE TKIBAUDEAU Coe e
ANDREW ROBDR’J.SO\'
HUGH MACKAY,
DUNCAN \ICINTYRE

$579,780

50,252 ng

i‘?ﬁ’gﬁé 3(7) Total Liabilities, including unpaid and unadjusted Losses,and
1,86 A7 Amount required to re- insure all outslxmdmg Risksuosenns $664,790 62
37,000 00 LCONE.

v~ 51,368,680 36
57,982 35

‘Vice-President,

) | JOSEPH BARSALOU,
Trustees of Funds and Svcunm-v in the United States :—RICHARD BELL, EUGENE KELLY axp JOHUN D. “’OOD

Ojlwe, No. 181 Broadway, New York

:D. N. SRILLINGS, CHARLES WHITNEY, WM. CLAFLIN, JOHN
24 Congress Street, BOSTON

Letroit Directors—E. G. MERRLOK, Chairman ; ALEX. LE\VIS Mayor of Detroit ; HUGH MOFF AT, H. P. BRIDGE AND I’ETDR HENKEL
General ‘Iru'nl——l“ NRY F. CRAWFORD, 115 Grnswold Street, DETROI

New U:lum.s Directors—J. M. Allan, \\’m Flash, Jos. Bowling and I'. Bugster,’

. * TORONTO.
R. Wilkes, M1
Benj. Lyman, (Lyman Bros & Co.)
Wi, Arthur.
Solicitors—Dentty, Chadwick & Lash,
Capt. Chas, l’t,ny, Ageut.

BRANTFORD.

¢, 11, Waterous, (C. 11, Waterous & Co.)

Alfred Watts; Merchant,

IL W Brethour, (1. W, \lrnﬂmnr&.(_‘ )
Jumes Wilkes, A;,cnt

KINGSTUN

Johu Carruthers,
John MreNee,
James Richardson,
Al Doran, .
C. ¥ Gildersleeve, Agent.
LONDON. .
Geo. T, Rirrell, (Birvell & Co.)
Duuiel Maelie. Merchant,
Eiis W, liyman, Muwhxmk
AL G, Smyth, Agent,
lmrnalor——uugh\hc\[nhon. .

- LOCAL BOARDS IN CANADA,
. HAMILTON.

James Turner, {(James Turner & Co.)

John Stuart, (Harvey, Stunrt & Co.) "
Alex, Mclnnci. (Donald Molnuc‘x & Co.)
Sohuitmb—-l\hhxlmm, Gibson & Bell
S. Jones, Agum.

QUEBEC.

]Im\ 1. Thibaudeau, M.,
A. Joseph, Vice-Consul of Belgium,
Jmeph xlumcl Men.lmu
Q. Roy, Agent,

ST. JOHN, NB.‘

- J. 8. B. De Vaber, M.P,, Merchant. co
Simon Jones, Mercliant,
J0 11 Parks, Merchaut,
lion. T\ W. Anglin, M.P., Speuker House of
Commons,
Thos, Furlong, Merchant. -
Solicitor—G. Sy dney bmlth
. & I, B, Robinson, Agents,

Manager—Douglas West, 195 anmr Street

PORT HOPE,
J. Ross, M.D
Av Lhur “v illmms, ALY, 1’

A. M., Cosby, Agent,
., COBOURG.
Teter Mchllum, (of McCallum & S¢n.)
John Jettor ( (ot Jeffery Bro.)
(:oorgc Gulill
.John Butler, Agent.

‘WINDSOR.

‘Wm. McGregor, M.P. (Banker.)
Geo. Campbell, imrclmnt.
C. D. (:mssott Manager-Molsons Bnnk
]\I Mclntosn Merchant.
l’meraon, Bnrrisw
. Fraser and Jolmson Agents

HALIFAX DIREGTORS :
J. B. Duffus, Chairman,

Thomas E. Kenny,

AW, West. .
\Vm Hsson.

W, J. Lowis.
’W.M Uarringlon,

Representmg in ail nearly one thousand Dlstmct Agencles.

ARTHUR G.&GNON

—_—

- ‘Secretary- Trcasurer.

ALFRED PERRY

G'eneral Managcr
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THE

Aeezdem‘ Insurance Co
oF GANADA.

The only C‘amzdtzzn G’ompan_y .role-
1y devated to Insurance against deci-
dents, and .giving dqﬁmte Banu.r o
the Polzcy holders.

This Company 75
with Life, Fire or any other class of
Insurance. It is for

ACCIDENT INSURANCE'

alone, and can thescfore transact the
business upon the most faveurable
terms, and a secure hasis,

President :—SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY :

EDWARD RAWLINGS

MONTREAL.
AUDITORS: ~ EVANS & RIDDELL.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY

MAKES THR

Gmntmg of Bonds of Suretysth
1T SPECIAL BUSINESS.

There is notv NO BEXCUSE for any em-
ployee to continue to hotd -his friends wnder
such serious labilities, as /Je can at ance
relieve them and be

SURETY FOR HIMSELF
by the payment of a trifling anunual ‘sum to
this Company.

This .Company is not. mixed up with Fire,
Marine,' Life, Acciaent or other business ; its
whole Capital and Funds are solely for the
security of these bolding its Bonds.

Jawvary gth, 1876.—The_full deposit of
$60,000 bas been made. twith the Govern-
ment, " It is the only Gtmrfmtze ﬂam[uzﬂy that
bas made any Deposit.

HEAD OFFICE: —MONTREAL,
LPresident .—SIR ALEXANDER T GALT.
o .Manager :

EDWARD RAWLINGS
AUDITORS : — EVANS & RIDDELL.

wot wived iy
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STOCKS AND BONDS,
Reported by J. D. Crawroun & Co., Members of the Stock Exchange,
g ' Dividend} €t
. " NI vidend osing
T NAME. g Capital Capital Rest. ! st |’nu\t§
& [|subseribed. | puid-up. 6 Months.] March Ist,
Canadian Bank of Commeree . #50 1 $6,000,000 186,000,000 1,900, 0 hot
Consplitnted Bank of buu.mu... L1200 A},UUD:UUO 3.4}‘1,!)00 2430, ()88 3} 1.3}}1 12;3§
Dominion Buuk. . «. 70 WI0,260 | UT0;260 270,000 4 125§
60 1,600,000 | 1,600,000 275,000 3 89 90
133 o 1,272,850 | 1,302,607 275,000 4
Exchange Bank. 100 l.UUO.UUO ],(100,000 758,000 B
Federt ButiKe.oaviiaoransennaaifinnns 4,000 800,060 40,000 84
. Wamilton, ..., 100 1 (M ,000 HY0,160 9,496 4
0 Imperial Bank. 340 910,000 427000 25,000 4
b4 Ydueques Caitier 50 2,000,000 l,SBU,ﬁm PR 1]
M. [Mtechauicy:. Bank | o0 | Tsuoh0o | 'aseisle |l
z Meorchants’ Buink Of'(AlIHIlhl 100 8,007,200 | 5,125,626 1,000, 000 33 821 82
Meuspalitant voveeive. 100 1,000,000 7,400 | ...l [0 48" 5
. ‘(1‘ Molsous tizak.... " 60 2,000,000 | 1,093, ,J')() 540,000 rl
m Montreal ...... 200 1 12,000,000 11, 979,800 5,500,000 7 1703 1761 §
Maritime ., 100 000,000 45‘.),(')40 9,174 3 3
Nuationale ..., 50 2,000,000 2,00(- 060 400,000 31
Ontario l'nmk 40 3,000,000 ‘.372 525,00 4 101} 1013
Queboe Bank 100 2,600,000 B33 b
standard.cee.. . 50 840,100 eeeerrans G 72T
‘Laronto ...... eeest 100 2,000, 1,000,000 [if 1784 136
Union Bank .l 100 2,000,000 200,000 3 T8l
Ville Mario e 1,000,000 .
* British North Amerlc’t “ <1 L6860 e S(')() G666 | 4,866,664 :
Buildmi, and Loan Associatiou.. . 25 50,/ "000 | - 760,000 44 1192
Canada Landed Credit Co ..., . 60 1, Ul)l) 00V 50,000 4 128 130
Capada lerm. Loan and Savings Co...[ &0 1,760,000 1,750,000 [ 1764 157
Domiuion Savings SuG.cveresen. iUl
Dowminion Telegraph Co...... . 50 600,000 600,000 3 85 892
Farmers' Loan and Savings Co. , 50 400,000 400,000 4 111
Jreehold Lomm & Invmm-"‘tl Co. . 100 500,000 D(lo 000 b 142 143
Hamiltos Provident & Loaw..... Ao 100 150,000 4 118
Huron & krie Sav. & Lonn Soc..e.ev.o| 60 800,000 [ 13813
1mperiat um\dn\g and Savings Societ y o0 h()l),ODD q 111
London & Can. Loan & Agency Co.....] - 60 2,000,000 & 141 146
Montreal lclcgrnph Co vevnsn wrees]| 40 2,000,000 34 115} 1164
Moutreal City Gus Co.uv.nns. 40 2,000,000 b b, ¢.
Montrea] City Passenger Ry Co . 60 600,000 [ 110 120
Montrea) Bullding Associntion. . 50 500,000 4 8 87
Montrenl Loan & Martgage 8’y. . &0 Hu0.4e0 52 5 127 152
Untario Savings & Inv, Soc.. . 50 1,000,000 G‘.!],‘.)UO ] 322
Provineial ermnsient Buildix 00 920,000 280,000 3 843
Richelieu & Ontario Nav, Co 100 1,500,000 | 1,600,000 4 G2y G
‘Tarouto City Guas Co, &0 600,000 GO, 00 b 130
Uunion Permaneut Building &0 400,000 400,00 ) 131
Western Cannda Loan & Sn 60 800,000 £00,000 b6 [ a2
INSURANCE COMPANIES,
Brir19d,—(Quotations on the Landon Market, Jan. 30t 1877.)
T, Canada
.\ " No. Last Share Awmount, | Last Sale, N
Nang oF COMTANY. Shares. |Dividend.} par value, | paid per | per Shure. ‘1“%‘;"::’"5
per year. Shinre, I d
Briton Medical Life..... . 20,000 } 10 p.c. £10 .2 J:O 103
Briton Lite Association ... -| 50,000 o 1 1 P,
CommercinlUnion Vire Life Sc Murine 50,000 26 b0 b ‘e
Fdinburgh Life....oeaoiiioiin, 5,000 10 100 15
Guardian Fire and Life. 10 160 50 e
Imperial Flre...oo... 29 100 26 Veew
Lancaghire kFire and Life. (. 40 X 2 aeee
Lite Association of Scotland.... 22 40 81 PR
. Loudon Assurnnce Corporation 48 25 122 eere
London & Lancashire Lile. ... 10, 12 10 1 PN
Liverp’l & London & Globs Fire & Litey £391,762 30 20 2 “ers
Northeru Fire & Life 8u,000 40 100 5 vees
North British &Meunnl:le Mre & Llfe 40,000 T2 50 6} wes
Phoenix Fire...., ees 5,722 13 “rae vees
Queen Fire & Li 7 200,000 25 10 1 Cens
Hoyal Insurance e & Life s, « 100000 60 20 3 vees . o
Scottish Commercial Fire & L + 1125 000 123 10 1 ceee
Scottislt Imperis] Fire and Life o.......{ 50,000 4 10 1
Scottish I'rovineial Fire & Life .. .| 20,000 20 60 3
Stundard Life coviieiens vereesnaenaasn] 20,000 684 50 12
CanaDIAN.~Montreal Quotations, Merch 1st, 1877,
British Amer:c'\ Firve & Mariue.. .. 10,000 ; b-Gmos, §a0 S00 Sbf_)
Cannda Lile cooveeen.. 2,600 b 400 59 85
Citizens, Five, Life, Guarantee & Ace't] 11,800 HN 100 pi3
Confoderntion LilC..eesverseenes 5,000 | 8-12 mag, 100 ]01
Sun Mutunl Life... . £5,000 | 3-12wmos, 100 1
Tsolated Risk, I'ire. ceveress 5,000 cene 140 10
Provincial Five und M'u-me‘ Cvaae 6,600 4-6mos 60 .5
.Quebes Fire 02,6001 ...l 400 120
Queen City Fire ... .| ,000 10 60 o
Western  ASsurance...... .} B,200173 6 mos. 40 28
Royal Canadinn Insurance .. o] 600001 L.... 100 . I}
Acoident Insurance Co. of (Auuulu 2500 | S per (.l. 100 . ‘_’0
Canada Guarantee Co,. ... 2335 | 8 per et 64 )())5 ]J“.; )
Canads Agncuuuml Fire pum up seeres deene 100 . 10 102 103 R
0 per ¢, paid up 10,000 ) ...... 100 .- eee e
Alerchants' Marviue nsurnnce Cocveann] cocens 8 pev ct. 100 . .‘;. e ;
National Iusurance, Fire.,...... 20,000 | veeaes 100 2 92
 Stadacona insurance Lo Fire nud 1ito 100 ceee case
Ottawn Agricultural..oovieiianiiesse. 100 10 100

'lhe fability

on all Bank Stocks is Wimited to doiible the Aniount of the Subseribed Capital.

stacks the liabilities off shareholders iy strictly Jimited to the amount of Subseribed Capital,

On alt other L o




Canada Agrlcultural Insurance Co,,

180 St. James Street, Montreal. )
Capital. $1,000, OOO. :

ADVANTAGES OI‘PERED
This Company mnkes o specialty of instring Farm PrOpcrty, Private
Residences, and non—hm:m dous’ Yroperty against \oss by Fire or
Lightning. "
h hether fire ensues or no
ﬁ .?35:3?1‘,?3?%?3315? 3 n?tgd\gﬁﬁ‘n ;‘lxgh‘ggin;; elthe“reh:) the Building or on
the prcmi=es of the Assured. :

OFF I CERS:
WILLIAM ANGUS, President. ¢ 'A. DESTARDINS, M.P., VICe-T’resldeut

EDWARD . GOFF, Managing D cclor& See. J, W, sm'ru, Clm;flnspcctor .

WAL CAMPBELL, Secretary .
J. P, CONSTABLE Assistant Secretary.

N.B.—Teopla deslr\ng Insurance in this Company should be careful nbuut
giving their Risks to Agents of yival Companies, who claim the Company they
ropregent to be the same a8 ours, We hear of a great deal of thiskind of dishonesty.
belng practiced on the public,

INSURES FARM PROPERTY AND PRIVATE RESIDENGES

GANAM L!I-'B ASSUMNGE (0.

1e “ MINIMUM a system of Assurances'bas just been adopted by
this Company, where, .

‘ By o PAB'I‘IAL APPLICATION of the PROFITS, RATES

. OF I’REMIU‘M ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BI}DN OFFERED FOR LIFE ASSURANCE.

’ The I‘ollowmo are the rates for Assurance of each $1,000, with profits upon
‘ the system referred to..

‘| ANNUAL

‘ pl] g | anwoan ANNUAL . ANNUAL
AP feppsma)| € leneon|| A% | preanos. || 49% | pruiow,
21 1'$12 80 {{ 30 {B17 60 I{ 39 $23 80 48 $32 70
22 13 10 1°81 18-10 40 24 70 19 34 10
23 13 50 {| 32 18 60 41 25 60 60 36 70
24 14 00°)] 83 19°20 42 26 50 51 37 60
25 1470 || 34 19 80 43 27.40 62 39 60
26 15 20 || 35 20 40 44 28 50 63 41 70
2% 15 80 ] 36 2110 45 29 60 04 44 00
28 | 1649} a7 22 00 40 30 80 63 46 40
29 16.90 || 38 22 90 47 31 60

* " Theabove table, and & full explanation of the * Minimum® system, are
pubhsher] amd may be had upon application. :

A, G RAMSAY, Managmg Director, HAMILTON.
. HILLS, sSecxretlary.

Ageut in Toronto, J. D. HENDERSOY, Canade Life Bmldmgs, 46 King
Street West, .

R POWN ALL, @eneral: Agent for Province of Quebso,

OAVADA ‘Lire Bmx.me, 182 "8t. JAuBS STReET MoNTREAL.

THE STADACONA
FIRE A AN@ LIFE INSURANCR @@

OF QUEBEC

Capztal B P

Fzre Premium Revenue 18/5 -

QUEBEC BOARD.

TORONTO BOARD. | 5 RINAUD, B

, PRESIDENT..

Pazd—up Capztal T

. 82,800,000

220,000
18,000
201.000

248,000

117,000

MONTREAL BOARD.

‘Hon A. (.«AI\IPBELL Senator, JNO ROSS,. Esq, {CE-PREGIDENT. -«

: ’I‘HOS WORK\IAN, Bsq, WP,

© OnamMax, b J. G.ROSS, sq Hon E. CHINIC, Snm'ron ' HAIBMAN,
GALBRAITH Esq. e ALT‘\ LEMOINE Esq B, CASGRAIN, ‘Esq., M.P, : ’I‘HOS TIFI‘IN, Esq.
: DUGENE U'KEEPE Egq. TU hsq D C. THOMSON, Esq K . AMABLE JODOIN Esq.
'JOS. B. REED, ) WM. SHARPLES, Esq.’ : : Hon Jud% e COURSOL
hecuunm’ A\D '\us\r GEO PYKE, Grn.:MaNAGER, 7~ © o & ~ RAULT,

- ORAWI‘ORD LINDSAY Seungrany.

Sxonsumr 'AND Aam\'r

‘The exceptional heavy Losses sust: ined by this Company durlng (ho pnst yenr have been promptly Hquidnted, and nou\ithstnndlng lhe genernl buslnoas dopremon

londlng ton reduction in lines carrled, the Premium Revenuo for 1876 2as beon incrensed by $18,000. .. ;"

. The'™ STADACO\ A’ as heretolore, will sustain its reputation for PROXYT PAYMENTS, 4 share of pnbllc patronngc is so)lclted.

GEO. J. PYKE, Gen. Mﬁaﬁager.
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Nur fritish & Mmantﬂw

vl

Fire and L:fe_.Insurance‘Qc‘:'mPan yoi oo

ESTADLIBHED |

- '£2,000,000 Stg.
£250,000 Sln-
1,283,772
3 544,752

Bubscribed Capital,”
Paid-up. Capital = - -
Revenue for 1874 -
Aceumulated Funds

- - - o

INSURANCES AGAINST FIRE
ACGEPTED AT THE ORDINARY RATES OF
anlmu

<IN TNE LIFE. DEPARTMENT
Moderate Rates of Premium, and spectal schemes
adapted to meet the vanons contingencies con-
neeted swith this department.

The next DISTRIBUTION OF PROFITS will
take place on 31st December, 1880, : All policies
on the Participating Scale, effected on or before
3lst. DBC(mbGl‘, 1876, will; in terms of the Rulea

of the Company, rank-in that Division for F vae
Years' Bonus,

\IAODOUGALL & DAVIDSO\‘

oo . General Agents.

Win. EWING, Inspector. A
725t anqoxs aner St., \(ontrenl

R N, GDOCH, Agent,
"G Welhnglcn Sm:et, Toronto.

THE CITIZENS'
INSURANCE . COMPANY.

FIRE, LIFE, GUARANTEE & ACOIDENT.
Capital Two Million Dollars—8103,000

Depoaited -with the Dominion
‘@overnment.

DEAD OFFICE, - - MONTREAL

No. 178 Sr. JAMts STRERT.

: DIRECTORS.

Sir r(uah Allnn l’resldom
N:B, Cor .

zdxc)llphe Roy. Vice-Pres
Henry - L; mnn

ndrew Alinu,
John L, Casmidy.
Tobert Anderson.

EDWARD STARK

AC’.’PU 4131’
ARCHD A"CGOUN Sccrctary-Treasurcr.

- Tirerisks taken utequxmble ratesbnsed upon
theirrespective merits. A1l clmms promptlysnd
hhemlly settled..

Insurance.

Xusuranee.

Royal Insuvance C 0.

OF LIVERPOOL AND LONDOX.
- FIRE AND LIFE.

Liability of Sharcholders unlimited.

CAPITAL - - o - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME -  £,000,000

HEAD OFPFICE FOR CANADA—-MONTREAL.
very deseription of property insured at moderate
rates of premium,
Life Assurances granted inall lhe most approved
forms.
-H.L.ROUTRH,
W.TATLEY,
Chief A gents

Insursnce Company of Canada,
FOR FIRE . AND MARINE INSURANCE.
HEAD QFFICE.....Toronto Street, .’I’onox'ro, oxNT

‘ PRLSIDmT ° .
The Ion, J. [, Cameron, D.O.L, Q.C., M.D,
VICE-PRESIDENT:
A T, Fultun,nsq
OTHER Dlm:c'mr :
D ‘\IcKuy Lsq. ,Torunto ,W Kuy.mq -Goderich, -
C. J’ MﬂcDaneIl £3q., To- | A: Oameron, Fsq., Casliicr
Merchants’ B'k, Toronto,
A, n MeMaster, Esq., of | W. H. I)unspnugh Toronto
A R, McMaster & .Bro .» | Dr- Brouse, Prescott.

.Toronto, Angns \Iorrlson.llsq ,Bar-
Jolin Smith, Toronto rister, M.2,, Toronto.

Manager —~Arthur Barvey; Esq.: Geo: A Hine, Feq.,
Asst.r Secy.‘ Fire Inspector—~G. H. Mcllenry, Evq.

Marine Department.—Copt. A. Stanley.

Bankers,—The Canadinn Bank ‘of:Commerce.

Insurance offccted at rensonable rates on all deseriy-
“‘tion of property. Fairnesd in settlement nud nu equitn-
ble construction of Insurance contracts, are the hn .
able rales of the Compnny

ABTHUR HA‘RVEY Manager.
THO\IAS ‘A, DVANS Agent, .
160 8t Peter. street, Montreal.

 QUEEN

Insurance Co’y.

OF
LIVERPOOL AND LONDON.
CAPITAL, - - $10,000,000

. — QO

FIRE.

All erdinary risks insured on the most favorable
torms, and losses pald immediately on being establish-

“‘ LIFE.

The Scenrity of a British Company offered.

A.MACKENZIE FORBES.
1. J.MUDGE,
Montrcul
Chlel‘A;,,en(s in Canada

THE STANDARD
i LIFE ASSURANCE CO
ESCABLISHIED 1825.

Heap Osrick For CANADS, MONTHUEAL,

Income, over Three Millions and a half,

Clalms paid in Canada, over $500,000,

For information as to [Lite Assurance, apply to any
of the Agencies throughout the Domninion, or to

W. M. RAMSAY,
- Manager, Canada.

M. MULLIN & CO0.;

STZAM SAW & PLANI‘\TG MILLS,

South Side Canal, Next Ledpath'z Sugar Refluery!
All sorts and dimensions of
SAWED LUMBER AND TINEEN,
Saitable for Duilding,

Cm.stanﬂy on hamnd or Sawed Lo order.

SEASONED & PLANED LUMBER

Of every description, always in Stock, at Lowest
Aarket I'rices,

i 4 'I(ming/ and Szumz(/ al rery low Rates.
| !

La Banque du Peuple.
o ;DWIDE;;%.;IBSE‘

The btockholde’s of LA J:A\'QUE DU
PEUPLE  are hercby notified tlmt, a- Semi-
Annual DIVIDEND of .

THREE PER GEN"‘

for the current Six Months ‘has been. decluved
o the Capital Siock, and“will be payable at
_the o(ﬁce of the Bnuk ou m;d alter

. BIOVD \Y, the, .;th '11 ARCILE Noxt,

The Transfer Books will be closed from the
Tifteenth to Tweuty-exgbth of Februar, \, botly
days inclusive. .-

By ordex of ihc Board.

. A, A TROTTIER,
‘ Cashier.

mem Bn.ncn-No 52 Adelaldo St, Enst Toronto

Montrem, 301]1 Jan 1847 "

© Canadian Sulseribers

The

Finance and Insurance Reuew- ’

fou//mé of Camme/'cc

D \’nl‘H) T

Lailwayss
L Méwing aied Joind Stock Lnlwpi sesi

Camm-}cc, Finunce, fll\ll)llllu.’
Issued ¢ sery Friday Mommg.
SUBSIRIPTI.I

$2 a0 yc:l.r
10s. stz

S U8 ey
10 Lcula cnch

OFFICZ: Exchange Bark Bu1ldng,
102 ST. FRANUOIS XAVIER STREET .
o CUlucr— é‘f ..\'gotri:" D:x‘in_é SL, Montreal. .
M-S FILEY & C0., Pullishers & Proprietors,

British - -

Americitn i

Single copirs . - -
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Tasurance. '

;. B RITON
LIFE AQSOCIATIO\T

_ (LIMITED.]"
Ohlef Oﬂices, 429 Strand, London

EEADFOFF ICE FOR THE DOMINION

12 PLACE D’ARMES MONTREAL
Capital, Half- - a-Million Sterlmg

£"0 000 Stg deposnted Wlth Impenal Govern-

$50, 000 deposxted with Dominion Govemment .

for exclusive benefit of Ganadlau Policy-.

holders.
"JAS. B. M. CHIPMAN
Mauager for Canada,

namm_iilﬁ 1808,
IMPERIAL

Fire Insurance Comp’y
OF LONDON.

Iy

HRAD OFFIOE WOR OANADA: R

Montreal, 102 St. Prancoxa Xavxer St

RINTOUL BROS., Agents.

Subacribed (}npltn], - £1,600,000 St
: Pald-up Capitaly, ~ £700,000 Stg.
ASSETS, R £2,222,..52 stg.

RV T H E ,
Lwerpool«LondomGlobe

- INSURANCE. COMPANY. .

:

——0—

fL I F E A N D FIR E
Capxtal - - 810.000 000
Funds Invested in can‘ada - - 700, 000

Governmant Deposit for Security of
- Canadien Policy HMolders ~ - 150.000

Security. Prompt Paymentand Liberali-
ty in the Adjustment of liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :

Hox. HeNRY STARNES, Chuirman, T, CraMp, Fsq.,
Dep,.-Chairman, [Mesdrs.  David Lorrance & -
v Co.,) ALEXANDER 8, HINCKS, Esq., Sir
Arexaxoer . Gy,  K.C.M.4, o
Tugopork HART, liaq.

G.F.C. SMITH Resident Secretary

Mmlwul,lt’q/‘uree—D C. Maccavrozr, Esq,, M.D.
Stamtmg Counsel—FREDERIOK (RIFPIN, l'.sq . QC

Agencies Bstablishied Throughout Canada.

HEAD OFFICE; CANADA BRANCH,
,411 ON TREAL .

¢

“SUN MUTUAL

‘Lifs a..:d Ascident Insurance Co.

Prazident,—THaMAR WonriMdaN. 130., M. .

ma.vinr Direstor,—M. tI. Gauwr,
-~ Directorg :
T \VmLm'm. lu-xq M, T. J. Claxton.
Al B Gaalt, g Junies tlustou,
ML L1 Gault, lsq. C - Alexaniler, 15+
A w. Onlne, 1'4“1 . MP l‘ 1L, Muthotland,
- Hugh MeLennan, ln S0
. . Toronto Board i
i{on J. MeMuarrich.
A. M Sniith; ldsq,
Warring! Ixeunud), ldq
Lou. 3. C. Wood,

E‘il

Ju,[ llimluum Lsq.;Q.0.,

-John Fikei, K.
Angus Momsuu Barg,,
g, )

\\'o h\vo wmplorm\ arvangemonts  with the Coarsy “
TRAVELLERS ASSOUIATION OF _CANADA Lo ey Lol
dent Insuranco’ for 1877, und the Su vy, Mr, Riley, Is
layuing our Certlficates to the Mo

Comunurcial men. roqnleiay more
thae covered by the above  Certlil cattelfeet it o any
amount nler $15000 e the LW ’llill\ls Jul the -t
FAVO \luu CONDLITIONS "by “applying to” Mé Riley vr the
underaignal,

“Phls Compiny lisites Ligs and  Aceblont i Policles on all the
moqn approved Yl atd, 0t the lowest poa-Able ratus,

Montreal, 17¢h Jun., 1877, CROMACAULAY, Seerotary

VICTORIA M UTUAL
Fire Insurance Co. of. Canudu.

nt fsuranes thn

Mamilton EBranch ¢ ’ '
. Within rm)gc ‘of ll_y drants in ODamilton.
YWater Wor KN Brnn che

Within range of llyillnnmin any loeality liaving
| uhbicnt w nlcr-\\ urks

(‘.‘.eneral pily unch LR
Farm-fnd’other non-hazardous property only.
Oune~ Vran:h not lmble (’ur doebts or obligutiows of
ﬂu'(ther:
GRO. 1T, MII.LS, Pleshh\nt‘
W. D BOOKER, Scerctary,
HEAD OFFIOR....c00. e HAMILTONT ONTARIO |

J. C. MUSSIEN, No.. ‘hnpuml ]5u:ldm;,~
’ J ronto.

T he Ottawa Agrlcultural Insura,nce Company

CAPI'I‘A.L

,Head Office -

Presndent—-THE HON JAMES SKDAD

$5o COO0. OO0 CASEL

- $11 ooo ooo.

OTTAWA.

bet.re tary- —JA MES BLACKBURN.

Deposzted Wuﬁh Goverriment /‘ or p7°olecéwn
- er PochyhoZders : .

: .,.;“D'I'RIJCT()RS
. JOHN 8. HALL Esq.
- ALDERMAN: NELS \I

J. ALD. OUIMET, M. P!

H. A, Nelson & Sons.

. AL
\Iuyor, River St. Pierre.

- L. BEAUB(EN, MP P

_mou'rxuuu, s
A. PROUDFOOT, MD , Ocilist, &e., &e.
HON. P.MITCHELL.

N. GAGNON, (;humplmn

b Tlua bompany Inaures nothmg niore hazardoua than Furm Prapcrt Y. (md 1 ‘rivate Rcsuhntc.

' INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Farm Property, anu.te Resxdences{ Churches{, Convents, apd Rxaks of d ‘similar Class.

Alsa G

. ontents o .
' No Insumnce eﬁ‘ected on Mxmufncmrmg or. Commercial Risks, thus avmdmg Tosses from S\Vcl,llmg

such Risks.

ﬁre:, to which wmany. Compames are lmble

Farmera and others owning Private Dwenmg Houses wxll find it very much

-to their advantage to Insure W]th this Company,

‘ ._.Aa its Rnbes and the prov:sxons of 1ts pol:cxes are much more lxbeml tlmn those of Compnmes domg

a general business.

'l‘he Insurm

W Piblic w:]l notlce i!mt our DI‘PObIT is in GASH nnd not Debentures or. ‘Stock,
C wl.uch may be of doubtful value.. " * :

Rates and nll mformm.xon requ:i‘ed gnven on apphcntlon to .

.G H.. PATTERSON GI:N L"AGI:NT

97 St. James St Corner ]?lace d’Armes, MONTREAL




