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I L edini, U Whilesale Iloises of M11ontreil

GAULT BROS. & CGO,
Cor. St. IIelen & Recollet Sts.

MONTREAL.

IMPORTEILS OF STAPLE AND FANCY

DRY GOODS.

Manufacturers& Dealers
-IN-

Canïadia Tweeds, Ž

FLßNELS ,
GREY COTTONS, BAGS, YARN,

&c..* &c., &c.

JAMES CORISTINE & 00.
471, 473, 475, 477,

ST. PAUL SITREET.
Importers and xporters of

MANUFA OTUR ERS
OF

F. UR GOODS,
And Jobberà in

BUFFALO ROBES,
NOCCASINS.

MITTS AND GLOVES,
FUR WOOL.

STRAW HATS, CAPS, &U. R
PROPRIETORS 0F THE

Montreal Felt fHat Works.

Spiclal indua c .nt o ired ta thp trni ln our'n anuutacturp of Fur <ioodg andt Wopi lats.

Leading WhIolesale IIuses~ I Tronta.

J GILLE SPIE & CO.,
IMPORTERS AND' DrALEiS TN

STRA W OOP08
F U RS.

Buffalo Robes, &0.
64 to 68 YONGE ST.,

TORONTO.

JOHN MACDONRLD &C.
A1?R R SHtO.WING T HIIS SFJUNG

IN TI EI

TEW CARPET

HOUSE FURN 3HINGS
DEPARTJINT

A STOCK
LARGER,

MORE VARIED and
MORE ATTRACTIVE

Than in anr previolis season, and invite the at-
tention of the trade geierally.

JOHTN MAODONALD & 00.
21 r o onto28u, 3 .&,3 MncheetrE

38 Fotiaitai St., 3iunclïcte 1èir, Ei inlitild.

Leadin WVholeale I ses of IWoutreal

3. G. MACKENZIE & CO.
IMPORTERS

AND

WHOLESALE DEALERS
IN

1 ITISH AND 'OREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the French Catiedral,

MON T2REA L.

D. MciN N ES & CO
22 ST. .iTLENS' M[OY 'SE.AL.

Canadian Manufacturers and Ini-
pòrters of

Foreign,. En glish; aundScotch

W-OO L LE NS,
Coatings, Tailors'. Trimmings, &o;

The addition ,f iported Woollens to our
business-is arranged for the ensuing sp ig.,,Ve
shall devote our exclusive atteIion to 1ese spe-
cial. Departmentt, jus being;iu a, position to
meet the requirements of the trade th.orouighly
and satisfactorily. , Our assortnenît for Sprig
is compilete; and for value, extent, aud variety
is unequalled.: & .



TIE JOURNAL OF COMMECE-FINANCE ANLD INSUBnANCE REVIEW.

Th le Charutered Ba1l;,

Bank of Montreal.
Capital Subesribed, - $12,000,000
Capita panp - - - - 11,990,700
Re3iée Fünd,- 5,00,000

Head Offio Montrea.
Board of Direetorsi.

EOGE STEPi IN. Esq., . - President.
0.W. CAMPBELL, ESq., M.D. . ice-President.
1ion. Thos. Ryan. lion. Donald 'A. Smith.
leterledpath,.Esq. SirA.T.Galt,K.C.M.U.
T -W. Ritchie, Esq., Q.1. Edward Mtack0y. Esq.

Gilber1t Scott, Esq.
R. B. Angus, Gen,. Alan. 1 W. J. Buchanan, .an.

A. Maonider, Esq., luspector.
Dranches and Agencies in Canada.

-Mozntrenl.
Belleville. Ont. ilamilton, OUt. Picton, Ont.
Brantford, " I ngston, " Bot Ilpe, "
Blrockvill, Linstay, Quebe
Chàtlam, N.B. London, Sarnia,
Cobourg Ont MonOtOn, N.BN . Simcoe,
Cornwall E'ewcastle, I stratford,
Fergus, Oshna, Ont. St. John, N. 1l.

Ottawa, St. Marys, 01t.
GulToronto,

HalfxN.S reoro.
'Agents in Barentkriain.-Ondon, ofMtont-

eal irchin Lane, Lombard Street. London Com%-
mittee-ROtbLrt Uillespie, Esq., Sr Jo nIl Rose, Bart.,
K.C. M.G.

la.ni:ers in Great Britnoi.-London, The Bank of
Ligland; Tho. London & W1estinster Bonnc: The
Union Bank of London. Livernool, Tlhle Bank of
Liverno. .S otami.The litish Linen Corniany
and francles.

.Agents in the United States.-New York, Rlichard
Bell and C. F. Smlitters. 59 Watl Street. Clicago,
Bank of Montreal, 154 Madisonî Street.

Bankers in United Statex-New York,The itanki of
Noe YorkN.Bl.A.; he Mterchanuts' National lanuk,
Ioston, The lertcanls' National Bank. Bullhlo, The
S'armera' andl Mechîanics' Naltinal Blank, dan Frain-
cisco Te Bank oi Britis 'olumbia.

Colonial and Foreign Corresponticuts.-St.JOlm'S,
Nfid., The Union Blanlc ofNewfoundlnd. .lr-itish
Columbia, The Bank of British Columnbia. Nev ZeA-
land, The Bank of New Zealand. India, China,
.1 apan Australla-Orlental Bank Corporation.

(Iàste Circular: Notes and Letters of Credit for
Travellers available in ait parts qf the i'orld.)

EX HANGE BANK
OF CANADA.

CA PI TALPAID UP.. $1,000,000

RIAD OFFICE, . . MONTREAL.

DIRECTORS.
M Il. GAULT . . . . Presldent.
T: OAVERHILL, ... Vic-President.
A. W. Ogilvie, Thomas Tiflin,

K. Grcóno, James Grathern,
Alex, Buntin.

C. R. MURRAY, . CasMder.
GrO. BU RN I..Jnspector.

Hlamilton Ont. . O. M. Counsell, Iilwer.
Aylmer, bit . J. G. Billett, do
Park Hil Ont . D. E. COeron, do
Bedford, ý.Q. . T. L. Rogers do
Joliette, P.Q. I. Terrolsx, 3!r., do

AGENCIES,
Qeb,.. .Owen uiihly.

alleyil......D. 1l. Pense.

FOIEIGN AGENTS,
ono,, :-The Alliance Bank, (Limited.)

Naw YomK :-The National Banl of Comi-
morce; MessrS. Ililmers, McGowan & Co., G3
V/all street.

Ljmoi o:-Union National Bani.
Sterling and American Exchange bouglit and

sold. Interest.allowed on Deposita.
Collections nade prouptly and remitted for

atlowest rates.

t!!

Thie Chaerte d Blanks.

BANK 0F

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Faid-up Capital, £1,000000 Sterling.

London 0flee- 3 Cle>' 1.an l.omia St.

CoUltT OP DiitECTOns.

,onn Jamnes Cater, 1L J. B. ICendlall,
Heny . IFrrar, J. J. Kingiisford,

der Gillespie, Froderle Lubboek,
ielard IL Glyn, A. U. Phillpotts,

W. Burnleylume, J. Murray Robertson.
Secretary-R. W. BnADFoi1,.

U .n OFFIC IN CAAD.i-St. James St., 3fontea
1Il. Oaeninc: GoneratlManiager.
\V'. GRDLcxTAY, InspeCtor.

B1ranches and Agencies in Canadi.
London, Kinugslon, Frrdéricton. N.Ti.
Brantford, Uîiaw, Moncton, N..
'ails. Arnprior, Iialtfax,. NS.

Duniinvtlle Renfrw, Itctorta, B.C.
Ilamilton, Montreal, Stanley, 1B.C.

Toronto, Quebec,
NZapan-ee, S t..Tolhn,, N. 1I.

Agents in the United States
FIni' YounK.-P. A. McTavlh and G. M. 3Morris,

Agenlt.
SAN FANcsco. -A. MctKinlay anid_«lI. W.

Glenny, Agents.
Lo-DoN, BAnîucs.-Thie Bank of lngland anld

Messrd. ulyn' & Co.

Foreign Agonts.-Oirpool--Ennk of Li'erpol.
Australia-Unîioiank .of Australin. New Zoaland
-- Union Banik of Australta, Bank ofNewZealand.

idia. China,nud Japan--Chartered Mercantile Batik
orIndia, London and China; Agra Bank, Linited.
West Inîdles, Colonial Bank. Paris- essrs. Mar-
cuard, Andre & co.

THE MOLSONS BANK
INCORPOnATItD nT IACT OF rAILIAMtENT 1855.

Caniftal, $2,000,000 Reat, $540 000

BEAD OFFICE, MONTREAj,.

D8irectors,.
Jon- NMOLroN, Esq., . - - Prei.
lon. Tus. Wonintt.N. U P. - Vice-Presiden>t.

ThîoMoAs Cnaotr, Esq. I1 .W. SIIEI'ERD, Esq.
T. JAS. CrArioN, OEs nD. L. Macruznsox.

.1Le0N, Esq.
F. WOLFERSTAN THIOMAS, -. Cashuier.
M. IISATON, -... inspector.

Branches of The MoIsons Bank.
lrockville, nillbrrk, Jltrooito,

JA:Uetcy, Alorrisburg, l'indsor,
tngersol1, Oweon Soun<, Sorel, '.Q.

London, Smiiith' Falis, Campbelolin, X. B3.
MIcaforl St. Thomnas.

AGENTS IN TIIE DO3IMNION.
Q>ctbec and Ontario-Danl of Montrent and ils

Branches.
. lrnsioick-llank of N Brunswick, St. John.
Nova Scotia-Jalifax flankilng Company and ilsBranches.
Prince Edwari slaml-MIerchants Blank of Hialt.

faxe, Charlottetown & Summerside.
Neutfoundland--Commorcit Bank of Newfou>nd-

land, St Jolns.
AGENTS IN. UNcITeD STATES.

eto Trk,-icianies National Bank, Messrs.
Morton, Blits & Co., lessrs. C. F. Smitiers & W.
Watson; Bioston, Mderclhants National Bank; Port,
land, Casco National lank; Clicao, Firet National
Dlank; Cleveland. Connercial National Bank;
J)etroit, Second National Bank; D>ralo, Farmners'
anid Mecha.tcsNational ltank; Miltaukce, Wiscon.
sin Marino sud Firo Insuranco Co. Bank; Toldo,
Second National Baink.

.AGENTS I antAT BlITAIN.

London-Bank ofMonitreal. Messrs. Glyn, Mill,
Currie & Co. Mesors. Morton, Ioen & Co.
- Collections nade In ail parts ni tle Dominion and
returns promlptty renlitted at lowesi rates oft ex.
chango,

The Chartered nanis.

MIERCIHANTS' 3AN K
oF CANADA.

Capital - - - $9,000,000.

ITRA D OFFICE, - - MOONTR A L

Board Cf Directora-

SIR IIUGH11 ALLAN, • - - Pesiden1
ION. JOIN 11AMILTON, • Vice.President

DanmaseMa.son, Esq. Andrew Allan, Eeq.liector Mackenzieo, Eeq. Rl. Aniderson, Esq.
Joln icLenian, Esq.

JACKSON RAE, . General Mannger
JOUX ROBERTSOQ, Inspector,

r65nl!.ANDO AGE3CIES5.
Toronto.
I.ntiltton,.
itlngstou.
Belleville.
London.
Chathami.
(3alt.
Ottawa.
Windsor.
Ingersoil.
St. Thons.
Stratford.
Merlin.
Owen Sound.
walkertoin.
l1rescott.
t'erth.
LevIs.

Napaneo.
Brampton,
Elora.
Lluidsay.
Almonte.
litnicardine.
>3, ongevillue.
Ve'mbroke.
,Mitchell.
Waterloo, Ont.
St. Jolm'n's,,,u
St. tHya>cin>the.
Snrel.
lien flerw.
Beanuharnois.
Gaann ioque.
WInnpg, Manilohn.

Montreal.

Agtlos i Greai iatain.-London, IiMerclunts
Ilaik outCainadla, 32 Lombard Street. Lond<on 'on-
2r>ittee-Sir Wni J. W,% iuynes, Bart. Il E. Mint-

ornerie. Esq., ''omas 3iluurn, Es. IU MUlRt
latngr.1Baul:ersin Creat riain -Tlie London Joint

Stock Bank, The Bauk of Scotland.
Aonts in New York.-W . J. .Tugrame und James

0odle, 62 Wall Street.
B»Vks it New York.-Tlle Nationaliank of thle

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IIRAD OFFICE, NIIONTREAL

J. VIRATT, Esq., Preslint.
C. S. CIIERRIRII, Esq., Vice-President.

A A. TROTTIER, Esq., Casîiter.

FoREIGoN AGENTS.

LaiondOI-Gl-nn. 31llis, Currie & Co.
New York--ationatl Bank ofthe Itepublic.
Quebec Agcncll-La Banque Nationale.

City & District Savings Bank.
IIcad Office, 176 St.,Jumes Strcet,

OpOP Daily fron 10 to 3. Capital, $2,000,000

President, . . . JlENRY JUDAf.
Vice-President, %IR VTRANCIS fIINCES.
Manager, EDMOND J. BAIRBEAUi

BRANCH OFFICES.
Agents.

No. 610 Cathetrtno Street, - - A. QARiEPIr.
NO. 446 St. Joseph Street, - l. BARBlSAt
point St. Charles, Conter Wullilngton

and St. Etionne Streets, - WM.DALY.
Tle Branches will bu open iltly from 10 to Il and

troa 0.to 8 p.m.
INTEREST ALLWED FQR DEPOSITS

Collections maide. American Greenbacks boiglt
Excliange on NewYork'> London and Parisat Current
ates.

t ii



TiE JOURlNAI nO COMMERACE-D NANC AD IN Ri iR JA IEV.
Theo Clartered Banics.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -_$4,0009,000
DIRECTORS.

President: SIR FRANCIS HINCKS, K.C.M.G.
Alontreal.

Vlice.Presideni: R. J REEKIE, Esq., Montreal.
lIoN. ALIEX. CAMPBELL, Sentor. Toronto
JoHN GRANT, E.. ........ ......... Montreal
Huan MOLaNNms, ESq...................Montreal
BuaLI MaOKAY, Esq....... ........ Montreal
W. W. OOILVIE, ESQ.....................Montreal
JOHN RAK;I[S, ESQ........................Monutreal

OE HENs, EIl ............ Ontroal
il .TsIrEIN, Leq ..................... Çoitreul

3 E. RENNY, - - - - - General Manager.
THOS.HoCRAKEN, - • Aest, Gen. Manager.
Arch, Campbell, - - - - - - -- Inspector.

BRANCHES.
MONTREArL.

Do, Clîabolllez Square.
Aiyr. Xewîaarket.
1ILrlin. New Hiaiburg.
Belleville. Seaforth.
Chatham, St. Untherines.
Clinton. Sherbrooke.
G ait. igia.
Hiamilton, Woodttock.
Noerwich.

ronoNTO.
Don T o n g e s tree t.

FOREIGN CORILESPONDENTS.
Alliance Bank, (Llinited) London.
National Bank f Scotlantid and Branches.
National Bank (Iroland,) and branches.
Ulster Banking Company, Belfast.
Smitners & Watson. £eew York.
National Park Bantk, New York.
Biane of' the Repubîlo, New Yorke.

id00r, Peboay °n.,& oston.
Farmers' and àlechanics' Bantk, Bullalo.
First-Natlonal Bank, 0swego.
Interest allowed on Deposits,.according toarantge-

ment.
Lettars of Credit granted on Englamd, Ireland and

Scotland, and on China, Japan and West indiles.

THE CANADIAN

Bank of Commerce.
Head Offloe, - Toronto.

Paid-up Capital - - 6,000,000
-est. . . . - - 1,900,000

DIRECTORS.
loN. WILLIAM McMASTER, P'resident.

ADAM HOPE, Esq., Vice-Presidenet.
Noah Barnhart, Esq. James Miclie, Esq.
F.W.Cumberland.Esq. T.Sutierlaind Stayiir, Esq.William Elliot, Esq. George Taylor, Esq..J. J. Arntion, Esq.
W. N. ANDERSON, Gencral Manager.

J. a1. P'LUMMELlt, Inspector.

Selo rork-J. G. Ilarper andJ. l. Goadby, Agents,CticaýqO-J. 0. Orcliard, Agenat.

nitAenEst.
Barrle, llamiltoni Simcoe,
Birantford, London, Stratord,
Cayuga, Lucan, Strathroy
Chatham. Montreal, Thorold
Colligwood, Orangeville, oroito,Diindas, Ottawa, TetnGalt, Iýisey alerou
Goderlclli Peterboro'. Windsor.Guelph, St. Catiarincs WNodstock .Sarnia,

Commercial credIts issiied for use in Europe. hie
strandi Wst Indies, China, Japtn. and Soutli

Sterling and Amorican Exchaige bonght and soid.Cellectinn made on the Most favorable ternim.lnternst ai1lowed on deposita.

New York--The Amerlean EkOheanea National B kLondon, England--Tne Dank o Scotland.

Wie chreclisTue CIartccd i5.nks.Leadlin Stoelc Brorki of Mtlateal.

EASTERN TOWNSIiIPS BANK.
CAPTA ITCHIE & NOTT,
RESElVE FUND STOC S K BROKERS,

Boari of Dhirectore llontreal ecA Bxchang#,iR. W. I ENE1 R, President. /
C. BROOKS Vice-President. e No. 6 ROSPITAL STREET.

G . . o ster E . . lî su, "' e0" bnu ght - 1 sl,] for ca31 or on m argi . lvest.A.. Allats', [)ou -1 -il,o flotslllfade orrcslm. Loinsfiegotiated. Aillatveet
.. ,G. G. Stevents, lmeîne througlh os wiii be periodcally reportedHcad Office.-Sherbrooke, Que, upon1, an] the intercEt of ail our clients wlli receive ourW'M FA UWELL, jun., Oashier. ostearefl and iiedlate attention.

Br-anches. AMES C. RiTiiE. JoN F. NOTT.
Waterloo, RichlTond,

COanMaivili MCPOUGALL & DAVIDSON
AgenIs in Montreal-lank of Montreail BROKE rS,London, Enland- NorthBoston-National Exchange Bauk.
Collections made at all necesible points and MONTEAL,promptly renitted for. Members of the Stoc1 -llilibr3 ojthe tock£cliit?1gc.

oItttEt'PoZNnnT9....TilC Bank orfMontreai, Lon-ONTAe 10 B A IN K. don. Morn tîsu & Co., "ldn *h
B!jtank n)I',ctll fo l an, iii ibttrgh, (isgow aut DunCapital Susccribed.S3.000,000; l'id-up,62,272; Mears. Clumioan, & Co., - an Dun

Reserve Fun, iF. 000
Head Office - - Toronto, Ont. J. D. CRAWFORD & 00.,

Of tie Montreal Stock Exchange,DIREOTORS.ck - ShaeB o e ,liON. JOUN Sstock r3, O0aweD ENT OSt
ION. .A. .ICDONALD. CORNEa IKOSPITA. ST. A"D ExciNemC. S. GZOWSK, ES . CoURT,D. MACKAlY, EsQ.

W. .0L01 L, EsQ., M.D. MONTREA L.
A. 'M. S.IlTI. Es. . D. Crawford. Geo. W. Hamilton,D. FISKER, General Manager,

Agents for thec Goeerujment,,t On tario.WILA ISA HBrantches.-ducy. L i'd'my, lim WILLIAM SACHE,pelerboro', Ottawa. Port I erry. l'or ope, 'em-

tn, Prince Artr Laun ig, W rpeg s n S'OCK BRO KE.R
tr s. e w Agnta .-Lonî o e , Eng.- 1%k of lonti . .hem ber -iofntrcal Stock Exchange.
Boston-Tremonît NatIonal Bant. OFFICE 

MG ST FRANCOIS XAVIER STREEF.IME R IAL B A N K
OF CANADA. JAMES & PHILIP BROWNE,

capital Ârtheri:cI -- ---------- 000,000 _n .~. ~ ~. E
Capital raid Sp---------------------------33,0:00 Ê N Eh._W X:

DIRECTO0RS
H. S. HOWLAND, Esq., President, STOCK B ROKERS.
T. RMEI RITT, Esq., Vice-President St. Catharines, Nen bersofithe Toronto Stock Exchange,
JoHN SàITU, Esq., T. R. Dealrs liu Ster!lug Exclange, Bank Stocks, De.HON. JAs. R. BESO INM. RAMSAY, EsQ, bentures, Mortgagee, &c.. U.S. Currency. Silver and

St. Catlarines, R. CAUsî, EsQ., Bonds. Drarts n, New York issued in Gold and Cur-
P. HlUGEn, Esq Joti FisicE, EsQ., retcy. e rOnipt attenio ugivenl to Collections. Ad.

HEAD O FICE asherTO. No. 64 Yonge Street, - - TORONTO.
BIANCUiES--St. Catharines. Ingersoll, Port Col-

borne and Welland.AoNTS IN LONDON, En.llos'aet Sait Co. RUFUS FAIRBANKS,AUETS I NEW YORK-Unnk of Mountroal.Gold and Currency Drafts on New Yorik and GENERAL BROKERSterling Exchange boughît tand sold. Deposits
received and interest tluwed. prompt attention COALS, OILS,paid te collections.

THE ON TAIRO 5 ST. SACRA OrNT ST.,

SA VINGS & INVESTMENT SOCIETY.
S eribed Capital - 1,000r0 JAMES WRIGHT &, CO

Paidtiti. . . . . 21,000
Iteserve Fund, 0e o. 51 at Oseph # ree

lloniiy ionnied on rlel Eetate Secnrities only.uiinicipal aud Sclhol Section Debentuircs pur. MANUFACTUa1Bs OF
chaiisedi .

wo0d carpetings, church, Bani) Store and
SAVINGS BANK B oANC . Office Fittings, Fancy Wainscots

Interest 0lowet1 on Deposits, at the rate of5 or G Parquet Fl0ors) &c., &0.
lier. Cent juerlaiîioii.

WILLIAM F. DULLEN, Sauples may be seen at the Show Roons.
Ofice Cor. Richîimoid & Carling Sts., àanger rculara with prices sent on application.

London, Ontario First Prize at te Centiaicl,



1TiE JOtReAt O1< COMMERCI-FtNANCE AItD Iri StdAio XÈIEW.

PUBLIC ACCOUNTANT

OFFICIAL ASSIGNEE.
Commissioner for tasing Affidavits to be used

in the Province of Ontario,

iONTREAL.
I1 St. .amies Street.

TPerkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
IYIION'JREA L.

A. Ir. l'ERE NS, Cote. Rud official s.iso
CIiEU 1E 1 Ofliui,1 As i Assgnee

ALEX.-.3. PERIINS, Accountatlt.

EVANS & RIDDELL,
PUBLiC ACCO UNTANTS,

TlrDITJ.S, &Oc

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JORN STREET, MONTREAL.

WHYTE & FERGUSON,
Assig'nees S* AIcouCiLta7tS,

JOHN WHYTE, JOHN FERGUSON,

1 Exelmanige BEank 1Esililalng,

102 ST. FRANOOIS XAVIER STREET,
lEONTREA L.

STEWART, 00UPUY & C0.,
Accouztants & Official Assignees

MERCHANTS' EXCHANGE,
ONTREAL.

TAYLOR & LUSHER,

Public Accountants, Assignees,

GENERAL AUCTIONEERS.
Estates investigated and private settlenents

~tlected. Co crespondencae coulideontial.
4 MKOSPITAL STREEiT.

F. T. TAYLOR. EDW. LUSHER

LAJOIE & SEATH,
ASSIGNEES, ACCOUN'rANTS anlad

C OlilMIS$10N ERl S,

66 anld 68 ST. JAMLE'S STREET,
MONTRElAL.

L. jOS. L lICorn. nudOfciiAsgt.
DAVID SHAVH, Acco Utait td C01ttmione.

DOUTRE & WHITTON,
ssLnce s4 ÉcCOu,ntants,

50 ST. FRANCOIS SAVIER ST.,
nIoNTR EA L .

A*o su.ouTRs, A. .J WTITTON,
offc sl s Inee. ccotttaitt e Comaissioner.

Assginee, ruiAccolau tants.

TAYLOR &, DUFF,
ACCOUNTANTS,

Comissioners for taking Affidavits,
353 NOTRE DAIE STItEET,

(PDirst Fyat )
OrroaIr EXCHANGE BANK, MONTHREAL.

IWe have ample accommnodion jor Business
Nlfeetings.
JOHlN TAYLOR. JOHNM M. DUFF.

J A M E 8 D O U G A L L,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 nOSPITAL STREET, MONTRE AL.

JOHN FULTON,
Accountant, Amsignee, and Auditor,

0MIMISSIONER FOR TAKING AFFIDAVITS,

43 St. Francois Xavier Street,
MONTREAL.

T. M. BRYSON & CO.,
CUSTOM AGENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIER ST.

All Customs business promptlynttended to.
Storage free or in Bond.

Leadilng Wbaolenale Trade or Itrontreal.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASBOtTMEtNT

GENERA GQROCERIES>
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

J. RATTRAY & GO
ilflnufacturers, In porters and Vholesale Dealerx

TOBACO, SNUFF, CIGARS,
AND GE5NERfAL

TOBACOCO1'ISTS' G00DS.
M1ANUIPACTORV:

No. 80 ST. CITARLES IiONRO3lMEE STREET.
IVAIEROOMS ANDDOFFICE'

428 ST. PAUL cor. of ST. Fns&cola XAVIER ST.
flION T REA L.

LEO IEARMBURTGER.
BROKER &COMMISSIoN MERCHANTIN

Tobaecos, Cigars, &c.

432 ST. PAUL ST., M 0 N T R EA L

SHAW BRS & CASILSI
TANNERS

AND DEALERS IN

HIDES & LEA THER,
13 Recollet Stireet, Monltreal.

CASSILS, STI MSON & 00.
IMPORTEIRS oF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

No. 10 LEMOINE STREET,

1VIONTREAL.

ARCHOD. M. CASSILS. CHAS. STIMSON

COCRANE, CASSIL & 00.
MANUFACTURERS OF

Boots and ShoeWholeale
CORNER 0F

St. Peter & St. Sacrament Streets,

M. H COCHRANE
OCAS. CASSILS, MONTREAL.
ABRAMSPAULDING.>

ARIES, HOLDEN & 00.,
Manufacturermof, and Wholesnie Dealers lu

BEoots and Shoes,
596,5698,600,602 &604 CraigSt. ,Montreal.

A large rand well assorted stock constautly
on hand, specially adapted to the wants of the
country trade.

LEGGAT &JOHNSON,
13 ANUPA0TURERS 0O

HAVE tEMOyED TO

39 & 41 WILLIAM ST., MOnTREAL.

4.

Leatdluig Wholesale Trade of 1 oitreal.

ALEXANDER SEATH,
DIPORTER OF

EVERY DESCRIPTION OF

FOREIGN LEATHER,
AND

Shoe Manufacturers Goods
WHOLESALE.

16 Lemoine Street, Montreal.
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iVnes, Spirits, &C.

JOHN HOPE & COu
MONTREAL,

Sole Agetus in Canada for

Mesîrs. JOHN9 DOKUYPER & SON, Rotterdam.
MOET & CHANDON, Epernay.

" BARTON & GUESTIER, Bordeaux.
" juLES ROBIN & :o., Cognac.

MULLER, DAITEZ & Co., Tarragone.
Mr. M. MISA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHES & Co., Opoto.
Mr. FREDERICK VALLETTE, Marseilles.
Messrs. BULLOCK, LADE & Co., Glasgow.

" DEINHARD & Co., Coblentz.
E. & G. HIBBERT, London, Export

Bottlers, of Messrs. Bass & Co's.
Pale Ale.

'E.&.1.BURKE, Dublin, Export Bottlers
of Mesers. A. Guinness Son & Co's.
Extra Foreign Stout, &c., &u.

N. B.-Orders received from the Whole-
sale Trade only.

Lega1l

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCO/S XAVIER ST.
WAI. H. CARTER, Q.C., D.C.L.
C. B. GARTER, B.C.L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

20 HOSPTTA L STREE T,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
- Agent;

134 NOTRE DAME STREET,
Tlre Rvecrs, P.Q.

J. R. MIDDLEMISS & CO,
B ANK E RS,

Financial ane General Agents,
2>xfyl.zii5 lx

STOCKS, BONDS AND DEBENTURES,

,Sa;f and.profitable inivestments secured.for
clients.

DRDERS rUNCTUA1.LY ATTENDED TO.

57 St. Francois Xauier Street,
MONTREAL.

Leadin 'Wholesle Trade of ilonitreal.

WILLIM JOHNSQ1N,
Manufacturers' Agent,

49 St. FANCOIS XAVIER STREET,

MONTREAL.

REPRESENTING
J. & J. COLEMAN, LONDON,

JOHN MOIR & SoN, LONDON & ABERDEEN,
I. T. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

SULLIVAN DAVID,
Comnission Merchant, Manufacturers' Agent,

OFFICE :15 ST. SATR MENT ST., MONTREA L. P.. BDX 506.

brtWek f~kr i' ,,vt I( ioeo,,ru 'licc li, ei ,,. i Mo,, (r,

GAS FIXTURES.
A LARGE AND VARIED ASSOR''MENT

or

Bronzed and Crystal Gasaliers
Brackets. Hall Lamps, &c.

ROBERT MITCHELL & Co,,
rioNTR'JEAL BRASS WORKS,

Corner of St. Peter and Craig Streets

WALKER & LABELLE,
MANUFACTURERBS OF1 IMiPOVED

BALL,
BUTTON,

SQUJA RE,
POWDIER,

Liquid Washing Blues, Stove Polish,&c,

486 & 488 ST. PAUL ST.,

P. O. Box No. 1859. illONTRtEA L.

SEO. Orders solicited froma the Wliolesale
Druggists and Grocers. Prices ain application.

J. BARSALOU & CO.

Beg to call Ie atteition o.tliir niierousi frieiids
aud the pxiublic geierally, to the IaCt tlIt they Iat'v
completed th]eir

EXTENSIVE SOAP FACTORY,
ad are nlow preared to furinishi the Trade with all
classes of Soap, Irom the comimon Bar to the Ilixedt
Laundry.

All ordera punctually attended to, and best of
eatisfaction guaranteed.

iBARSALOU & 00.
SOAP MANUFACTURERS,

Corner St. Cathertncand Dtrihaii Sts.

L ending Whoalesale rade 0f IRoutreaJx.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

'lsposrsstsos 01<

PIG IRON, BAR IRON,

Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingot Tii, Rivis, Veiled irl
Ingot Copper, Ironi Wire, Rowimi Gemen'it,
sleet Copper, Steel \Vire, Polam30eet
Anitiiionxy, G iss, Canada0Ginent,
Shxeet Zinc, Paints, Paing .iles,
ingot Zinie, Fire Glay, Garden Vases,
Pig Lend, plue <overs, Ghimney Tops,
Dry leul Lead Pire Bricks, 1' cii'fo in,
Dry W'teLenLd DRAN PIPE

Patent Fiuicaistic Pavinig Tiles, &c.

MANUF<ACTUltERS 0OF

SOFA, C IAiR AND BED SP'RING8.
A LARGE STOCK ALWAYS ON HAND.

CANADA PAPER CO.,
(L I MIT E.D,)

LATE

ANGUS, LOGAN& CO.,

MANU<ACTXUREltS OF

News, Book and Coloured Printing
Papers,

EN VRLO'E PAPRRS AN) RNELOPS,
M an.illi, fi rowi, G riey and Si raw W rapping iapers.
IRooiiig Folt and Mtch Paper. Strawboard and
Papler Iiags, Cards and Card lioard.

Blankc Books.

IMtOtlRltS OF< EVERY DESCRIPTIoN
OF FINE

WRITINGANJOBGPAE. AM -
LE1D PA RS, ENVELOES.

Mille at Windsor, Sherbrooke and Portieiti.
374, 376, 378 ST. PAUL STREET,

CAIRD.
The Subscriber iaving leased the spleiidid

Busiicss Stand,

Corner ofSt. Peter and Craig Streets,
Will h1olul Regiular Sales of

DENERAL MERCHANDISE AND HOUEEHOLD tFFECTS,

EVERY TUESDAY AND FRIDAY.

Peronial attention will bi given to ali Sales, aid
prompt retirnxs made.

DVANCES ON oNCONSIGNMENT'S.

W. E. SUIAW, Auictiouîce
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Leading Witolesale Tfade Of liitlreaJ.

BEATTIE & BROSTER,
IMPORTERS

OF

T E A S

GE.NEIAL GROCERIES,
WINES and SPIRITS,

152 McGILL STREET,
,UOYT.REAL.

Il. 1ATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GROC.ERS,
188 & 190 McGill Street,

MONTREAI,.

ROBINSON, DONAHUE & 0O..
IMPORTERS

4ND WROLEBÂLC DEALElIS il

TEAS, SUGARS AND TOBACCOS,
'OaINE OF

ST. MAURICE & ST. IIENRY STS.,
MIONTJtEAL.

Samples sent by Mail when desired.

THOMAS H. COX,
Importel, and Dealer in

Teas, Wines,
and General Grociies,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

COSTELLO BROS.>
IMPORTERS,

Wholesale Grocers 
INE~ & SPIBRIT MEB0OHANTS,

49 ST. PETER STREET,
MONTRIEAL,

JOSEPH JAMES & GO,,
Manitfacturers ta the trade of

every deecription of'

oalvanzed IrOnl Cornices,
Window Caps, Door Cap3, and

Pressed Zino Ornaments, &.
he only GalvanizedIron Wlorks in iha. lhimei-

lion -hat uses steam power Iachinery.
th enpoly the trade witi te abovs goods nt b. s

orders promptly attemiled to, and estinates furijled
ou application.

95 & 97 Queen Street, lontreal.
tr"-Send for illustrated cataloguw.

JAMES ROBERTSON,
GeneraZ .Metal MWerchati

AND MANUFACTURER,
Canada Lead and Saw Works,

W O R KS:
Queen, William and Dalihousie Streets.

Opice and Warehoulsc-20 lellington Strcet,
MONTiREAL.

S. Hl. M A Y & C O.

DIPORTERS AND DEALERS IN

Pain is, Oils, Varnishes, Glass, &c.

No. 47 ST. PAUL STRtEET,

MONTREAL.

FISH, SHEPHERD & CO.,
49 ST l'4UL STREET

iMPORTERM OF

DRESS GOODS, SIAWLS, &C.
Agents for the Celebrated

"Dragon and Bear Brands"
F1'

BLACK LUSTRES.
All numbers constantly in stoek.

E. E. GILBERT & SONS,
SANUFACTURERs OF

PORTABLE AND STATIONARY

E NG UN E Si
steani Pumps, shaftbig Pulleys, &o.

Office:

722 ST. JOSEPH ST1EET,
MONTREAL.

DECASTRO'S SYRUPS
CAPILLAIll SUGAR LOA1,

1:NECELSD I(>EY.IIONEY,
t>IAM5OXI DICI1'S, GILT EDGE,

EXTRA GIOLDEN, ILiOLDl4N,
STÀNflARD X.L. SY RUP, ln emal Pans.

Ordele fio tli'i Welesale TraCe oi>' receisd at
88 ing Street, 3Mentreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L S BUR5N.

4v
LAX

Linon Machine Tlread, Wax lachine Thread
Shos Thread. Saddleral Thread, Gilling

Twine, Hemp Twine, &o.

WALTER WILSON & 00.,
Sole Agents for thze Doinion,

1 &3 ST. RELEN STREET,
MIONTBEA L.

Readilig WIOlesile Trade ofr loxitreal.

JOHN HATCHETTE & CO.
bate Moore, Semple & Hlatelette, successors to

Fitzpatrick & Moore,
IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT M[ERCHIANTS,

College Buildings, College Stree,
MONTR EA L.

,edlBE lVhOIelO TLrdo Of IIORisrea

JAMES JACK & O.;
(Late Sinclair, Jacktý Co.,)

FPh7olesale Grocer's
IMPOTERnS OF'

EAST & iWEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,
Cor. Si Peter and Lemoine Ste.,

MONTREAL.

H. A. NELSONc& SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTURERS OF

Broozs, Bmtzshos, WVooden,
ANDI WILLOW WVARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,

ORATHERN & CAVERHILL
IME'ORTERS OF

Hardware, Iron, Steel,
Tin, Canada Plates, Window Glass,

Paints and Oils,
Caverhill's Buildings, 13 St. Peter St.,

MONTREAL.
AGENTS, VIEILLE MONTAGNE ZINC 00.

THOS. LEEMING & 00.,
COMMISSION MERCHA N TS

A D

ExronT AGENTS

For the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.
ESTADLISHED IN 1859.

CORER KIYG iALD WJLLIAN STS.
MIO N TRiEALb.

à
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Licadlnig «%Vlio1ctsal Tradc of t][Ciut rea.

WLAtItLAN ý ROS.' BR{OWN, TKYJO-l Co.
& COMPANY, HLSE

DRY GOODS IMrPORTERS.WH ESL
li lul'eal% reccjç-d aitid ùileued ouI ovt i

[ri muet lie alum d au Id sis ty jjiltguo (il,

SPRuic I NG G O ;ii. Dr Uy Goods Merchaats,
Sîtl ICli etdyte ueMet(ti162 McGILL STREET?,

M0O[DAY, 5th M~ABOH,

)G TI PAUL SnEMONT11I3XL. ONR1  .

Ci[ALE1iltti OITOXN. Jùili SiVNitttfî:ix. l s M. T.xyioij:.

CROI1, TAIT & CO,~ Establislied A.?D. 1840.

IMPORTE.RS Or-

No. 20-1 i1IcGILL STE~

ROBT. DUR~N & CO.,

DRY GOO0DS,
PJITJX11 SQUAR{E,

M~ONTEEAL.

As usuft1 JOB LINES a Specialty.

GULARW'S EEH

SPOOL COTTON,
HAS THE H/GI'E,9T TEuSTIMONIALuS

IN T/HE MARK<ET,
'rite fi)llowltujt SeWlt)g Mnli1le Oo11paucEs recoin.
tetit iieir laistonivra aid Ille 1tblie to ose Ii*i

COTTON TII IEAD ON.LY %Yttxi 'îortcos

WUEZE~ e WISON~tnuîrgCo.
SINGER Untuiutg Ce.

UlOv machnelto Co.,
RAÂYMOND Sowltug Machine Co.

C. . ILLIA'MS Seuý- IIiieltiitiîl

At NtI aseorîttuotît b lit, ltnd nt aIit e lou D y
OOiIDS SToItES and SEWING ,MACIN-,E DE-
POTS.

'IVATEftWILSN &Co.,
Solo Agctîts, 1 St. slit.'X otffl,

PETER Bc LABOà0,j
MANUFACTURERS,t

TFOR>ONTO, ONT.
BGL1. U E

lAIESOIt. S1EIZ1CI'tiPflAlR

Nie, P5 FOOT tii L. ltONt DIIST

SHIT'MENTS 0F

Live Stock to the Eng1ish art.

CAUTION.
1)EitIP[AIENT U10Rlý; aiid CATTLE

IiFTibB.ellet a jiers(uiis liîgà diii
I iig îy absene in Eigîvnpl lii îiîculiu

uoiv peiedng), NOTICE isheielygvl iî
ttllip ouwners tr aury Ilerson iSiiiiugCileor

f-lorseFs in s~tilh or Titic LOunitrcied in tic-
cordanîco ou in imitaion Of' mY Patenti1t, "illî-
out firt îImvitig ObtainIeI il lijenS to dIO soi
front eilier m3'se0lf or, nîy atînlorincd agents,
wili baive inmediate legtal procecediiigs alex

aanttlleu witliout furtlcr ntcO.
agitinst (igiiSd,) 1. 11. PuELiPT

l'at, lŽ
Dorilnilî S. S. C, o Vlitl ioîlCi

OOPL AND & MoLAREN,
Importers and Manufacturiers

WELL/VO TON & GREY NVUNS8TS..
MONT1REAL.

PIS Irou, GaViize2lt~ BItîcIr Shleet
Iron,

Gencral Supplies for PouierlOs,
'Pire Bricks and P'ire Cl-y,
Drain Pipes ana BranOlOn.
Chimney TOPS and 111n111G15.
Gardonl Vases aud Edginlg,

Cemit, portianac, 11IIIwîa Lllçl wîmter-
Livrec

Tiues and F'ie Coverst
WhebarrOWs for -LhcutatlzaLS,

Gardeon Wheelbart:OWB,

&c&., &. c

LeaIIîî~ IVliolegalo Tttodc 0f llLonlroal.

l'citai sac: Wb ()Icsttlo Trade or Itiolitren].

GEORGE WINKS& CO,
Inîjrtcîs & 4~/wesu e )eers

.BRITISH AND FOREIGN

DRY GOODS,
A lbort J3u1ildlysg,

VIîCTRIîA SQUAREî,

JNfciGILL & BONAVENTURIE STS.

BELOING BROS..& CO~,

Mdachine Twoist,
Siing Siihs".

Tailor&q Twvists,_______
-E irbroidery an& Sadors' 53ll,

16 Bonaventure street,
ilà[ONTIM A il.

SiALA1S-ROOIS lIN TH1E U. S.
Nî'î i'îk. 1) ~îOitiviy lIli II(li-Iljlîir iii Lcrî.

Chieagti, VS~lr- ~It u Arcil SLI cli.

W i e. .r c

are witt teetutelo.o

nt 6O cents l Ulic dollar.

ll;ent for Mtî. Hlenry PanikuŽr: I)rodluce ttîercluavîl
or tItis civy.

- ' )3 Ovtts orst. Ca ierilie , ili * gvcd
and tnillii.tcry, !S ilgain i trouble. lit., Uwelîs
lias rLeîîeatedly tskleîî ,d%-itntitge et* the oomd

uiiutlirQ "asutl cvineidli by £rcdiIotr, lit c1valiitg

ougdtOliave reer.iîsu' lasi to Ulie îel

jli at thc e ' I t lllllzîil Wiieetilg of tînt 1)(-

jinil Btoard of' 'I'rl11dtliell lias Lbeeti broilfflt.
out wvitIL unsa ilizlitîtttl, lil whlti îls r% ..

alfil e n jiî tia u I vit t itî l. hae reeut-Yet
Irotl lte 1ïtt5l'lie îuriuieial sulaject oif iùtéý-

test le tile ditùe n te XîîNtional tlttey~'

%I . t Qir ýi nil t vcl' olicitug
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Leadlkig WVlolesale Trade of Itlontreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAK PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,

RUBBER-COATED TUBING.

AGENTS FOR

MORRIS, TASKERt CO 0,, (Limited) PIL. UT.S,

CEORCE BRUSH,
24 te 34 King and Queen StreetsMontreal,

EAGLE FOUNDRY,
,,ýý m nn Fo FtbeSen nflp

Marine, Staionary and Portale Steam Engines
Donkey Engineg and Pumps. Boller and Bolier
Works. Mill and Mining Machiinery, Si.ating, Gear-
Ing and 1'ulleys, Improved 11and and lower 1l1ihts,

Sole maker in the Dominion of
BlalteIs Patenit Stone and Ore Breaker,

with Patented Improvenents.

AGENT YOu PROViNOiC OF QUIIo OF
WATERS' PERFECT ENGINE GOVERNOt.

- The insolvent estate of John rcUahe, of
Port Hope, sliovs liabilities of $7,000i assets
noiminally about S3,500.

- The Postiiaster of Chicago, in tryingte o
run a private iron foundry .vith soie of the
governmient money, lias Coie to grief.

- A Ilarrisburg, Ileinsylvaniii, bank cashier
lins iimitated his predecessor lhitlifuîlly by steal-
ng froi the funds of tIhe baik, and then laig-

ing Iislf.
On Wediesday last, before the Ilouise in

Ottawa, a petition of the Royal Canaîîdian Insur-
anie Co. was presented, asking leaive to reduce
its capital stock fron 186,000,000 to $2,000,.
000.

-We note tlit the Canadian lia and Pro-
duce Co., at Slirbrooke, have coiienced re-
huilding, and avill sliortly aglin be il operaioi,
the surrunding municipalities laviing voted the
necessatry bonîuses, amuoîuntig to S30,000.

-At a meeting of the creditors of leyne-
manîîîî & Harris, leld this w<ecek, tlie iisolvents
lid no ofler to make, and tenders for the pur-
clase of the estate were received equal to 50
cents on the dollar.

- It is reported that fthe Scotch bond-lioluers
of tie Erie Railway ivill foreclose, if the inter-
est due is net paid on ïMarch 3rd. The fore-
closure. would wipe> out abolit cigity-tlirce
millions:of commuon and preferred stock.

- The.Montreal Telegraph Co. lias followed
in the <cwake of its enterprising rival, the Do-
minion Telegraph Co., and annoninces a reditc-
tion in the cable tiuriff to 25 cents a word, in
keelping with the tariff inaugurated by the
latter company early this week.

-At a private meeting of repîresentatives of
British Life Conipaiies held in this ciiy a few
daiys ago, te take !ito consideration tle merits of

.the bill,now before the House on the subject of
Life Insurance, a unaninous feeling was mani-
fested in> fvor of the bill Sa ve in somtie few

L aingWhoeNIe Tradeo 1oit Dtreal

GRELNE & SONS

BUFFALO ROBES.
LADIES' FURS, SCOTCH CAPS,

GENTS' FURS, CLOTH CAPS,
CHILDREN'S FURS, PUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.

-1Lrge LCt7LCZ 077LZete ßssotrte7l.

TERMS LIBERAL.

GREENE & SONS9
517, 519, 521, 523, and 525 ST. PAul STKîzînr

clauses whicli require more explanatory cou-
struction.

-- WI live Io ivelcomîîe ia noteil arriral in ouir
iiidst, and tlc_iiiiiginrîatioi of' anu enterprise
which we hope iclîl be siuccessftul in) its issue: a
scion of the noble louse off SoIg Long-of Ilonîg
Kong %ve Imiay presumîîe for ryhiie's sake, at any
rate soei part of tie ielestial umpire claims
him for ils own-has opeiedL a Chinese launiidry
on MNcGili street.

- Stil! they coie ! Furifher excitemient
wras created in Ncw York insurance circles this
week by the proceedings for the appointiment of
lReceiver for the North Amnericanl Life lisuiIrtiice
Company, and to set aiside the aiialgamiationî
uf the Giardianii Mutual Life Insurance (Joui-
panny with the-ýUnivers.al Lieu lnsurance Cómli-
paniy, and also asklfing that n injunction bc
issued, restraining the tro list ni aimed coiupii-
nies fron aialgamating vitlh the forier.

-Tlie estate of Beliiiger & Gariéýpy, hardlwiire
mîîerchants, Qîiebec, luis agîain gonle iito hile
hands of.the assignee, owing to the ioii-fiilil-
ment of ternis of composition. It will bu .e-
iiemibered that they failed in July, 1875, with
liabilities of $57,000, vhicli they coiproiised at
75 cents'Onu the dollar. Mr. Garió1 iy, who was
the financial man of the concern, lias silnce beeti
in poor liealth anld recently died ; this, together
witl the continued depression, lias ren'dered
this step necessary.

-A paîiiful rumor lias becn current duiring
the week iliat Mr. Jolin Gilhnoir, of the tirm of
Gilmour & CO., one of the largest lmnbering
houses in ic iwrld, ihad mysterioiisly disap-
peared soue days ago, anld lias niot been heard
from sinice. Ie was last seen on Sunday' fore-
noion. No trace of lis whereabouts lis beei
found. The cause of the disaplicarance is on-
shrouded in mystery, butit is sup1iosed tiiet the
flight of Mr. MeDuil, their representative la this

city, a mîîan litlerto liglily respected in social
and business circles, 111:iy iave liî a depres'siig
eýffect uiponi his indi.

-The laie Edward Moss, who died in g-
fland recently,. las graitud by iil a large suim
to Ciaiindiii institutions: one thousand dullars
tu tle Geniierl Hospital, nue ilhoiisIIil dollars
to Zetland Lodgu of Freeaisons, and oilier

wvas voith aboiutSO500,000, and lie ai additional
properi *ly in Canadat t lie aiunit of S300,0
besides other property uf considerable valie.
lis sons carry On business in this city iuider
the îîeîîîc of S., Il. & J. Muss & Co.

- The laîst fewi dlys have develoed soie
rather lieavy fdiiiires in ilie lower provin'eus.
Ladd, Porter & Co. of Yirimotihii, who did la
genîeral commission businiess, as well as a siupply
business to isherinen, luive sisîiended iih
liabilities of S120,000, issets estiinated at S60,-
000. Soe two years ngo they iide a coisid-
erable loss throuigi the failuire Of Yoimg,
Kenney & Coriiiig, wh'ichlî seeims to have beeu
the inauguration of their decline. John Cronan
& Son Of Halifaxx, ani old establisied house in
tie West India trade, have also failed. Their
creditors are nostly aill in iallifax. 'They have
mide an olfer of 50 cents, not accepted, and wrill
probaly bc lit into iisolvency.

- ieilssis. E. K. Orciee; Jonathan i odgsoiln
and other prominent and expericiced business
micn' of Aloutreal, have bceno at OttIwta iill weeik
suggestinig to the authories soime praintienl iiii-
proveients in thre Iisolvent Act.

AssiGNMENTrs N ONTARIit DUnasG PAsT wii.

A bijahi Smith, genieri store; ,IIint
lienry Hlamish Turner, Lyiihlinirst
Wn. Irons, painter, Cornvali.
lolcomb & Stewart, forwarders, Kingston

S. A. Hyman, hats, Belleville.
P. B. Owens, St. Catherines.
J T. Bush, speculator, Angus.
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Locadinli ~Vtolesaale Trade or M¶ontreal.

HENRfY CHAPMAN & CO.,
MontreaLi

,Saalec' Igents in he Dominion for:
essrs. Gonzalez, Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Saindeman & Sons, Oporto, Ports.
l ier, Nepîliew & Co., do. do.

lPablo Oliva & Caîstles, Tarragona, Red.
Winles>

Leal Brotliers & Co., Maileria, Maderia
W ines.

a Theo. Roederer & Co., Rheims, Clamni-
pagnes.

Louis Renouf, pernay, Chiampagnes.
Cuzol & Fls & o., Blordeau, Fruits &c.
pinet, Castillou & Co., Cognac, Branî-

dies.
A. lloitimîaii & Co., Schiedam, Gins.
R. Thorne & Sons, Greeiock, Whiskies.
Wmo. i[ay, Fairman & Co., G iasgow1 ,

b lisk;ies.
:Manchen & Co., Liverpool, Ehxport lot-

lters of Guinness & Sons' Dublin
Stoit.

iolit. Porter & Co., Loiion, Explort
Bottlers of lass & Co's Ale.

D. J. Thomson & Ca., Leitl, Giinger
Wine, Old Tout, &c.

MIr. Wia. MlacEwan, Edinburgh, Seoteli Ales.
MNr. Lawreice Joyce, Liverpool, Pickles,

S:uîces, &e.
Th'le Norti Britisl Go., Leith, Patiti s, Colurs, &c.

Orders i' t ;ol yfeoaa the alltlel tudel.

JOHN MOARTHUR & SON
Importers o and Dealorain

DRY ANOD GRO ND IN OI.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Branda
English, 16. 21 and 26 oz. Sheet.
Rolled, Rongh and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Bye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES;
310, 312, 314 and 316 St. Paul Street

258,255 and 25700mumissionersStreet

M1ONTPAL.

Jas. B. Yoiing, boots and shoes, Trenton.
Il. N. Cnsey & Sons, general dealers, Colborne.

WIIITS OF ATTACnMENT ISSUED UVF.
Johnî Sntaiord, shoes, Almonte.
S. A. Wright, storekeeper, Toronito.
Tios. l.fieldmillinery, &a, Ottawn.
Il eriCk 'eltier, tinsniitla, &c., Ottawa.
Lee & Son, fîurnituire, Toronto.
W. TuTts Co., groccries, Brîissells.
Rloneh & MoCney, dry goods, e., Paley.
Jas. wn. Tlonison, general store, Treitoni.
Dan'el MealDoiald, general store, Ianover.
Rlobt. Blarrovmnn u tinsmih and hardware, Ani-

liîrstburg.
Jines & lTojkiss, dry goods, Canb o6 .

A1ssi EINTs IR rOVINCE OF Quri c.

(ylrien 1. Cliauigny, trader, Slierhrooke.
Mrs. C. Leblanc, store, rthahskaville.

jrhIr Joies, grocer Montreal,

Leuadi ng Woleale Trad of 11ontreal.

OGELlà?Y & CO

[MP)tRTERlS 0F

DRY GOODS
CORNER OF

&1. Peter and St. Pzaul Streets,

MO "N TRAL.

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

)lerc)ats ( .Uanufacturers,
Saw.., Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, florse Nails, Horse Shoes, Taelcs,
Paints, Lead Pilpe, Shot, Leatlier and Rubber
Belting, Dawson's Planes, Oils, Glass and Puttyl
and all descriptions of

SHEL AND HEAVY HARDWARE,
Montreal Sawo Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST-,
MONTR E A L.

DENOON, DRAKE & DODS,
IMPORTERS-

Oils, Colours and Window Glass,
VA RNISH MA NUFAOTURERS, &C.

A large assortmuenltBelgian Sheet, Smnithwick,
Coloured, Stained, Obscured and Rough Plate.

Artists' aterials and French Brushes
ALWAYS IN STOCK.

Slecial quotatious for import orders and for
Plate Glass, &C.

Pierre Benioit, dry goods, Iolntreal.
André Ruel, gencral store, St. Edouard (Dor-

chester Co.)
Jacques Carant, trader, Trois Pistoles.
Wmu. Donaldson, grocer,31entreal.

wicITS OF ATTACIMENT Is1ED VS.
Albert Lemerise, shoemaker, Coaticooke.
G ustave Cberel, hiotel, Montreal.
Jas, L. LFoulds, commission muerchent, Montreal.
Camile Lalonde, erader, St. Polycarpe.

A Dnr,.-.uA.-Juhn Joues, of Jonesville, On-
tario, sends an or er te a dealer inl Montreal for
a. platfortm scalc. The Act says that Jones

ust have bis scele stamped by the inspectorpf

Leading Whclesale Trade of Montreal.

HODCSON, MURPHY,
And SUMNER,

(LATE rOULDS & HODGSON,)

IM POR T ERS,
(Nuns' Blocic) 347 St. Paul Street,

MONIaTREAL.

SbIALL WÂ5Es. nL 0ons. Tor5 &

IhIOt as» ... CtsiLkl
Nce 1 09 T ,icst-a nIahe

Fina lela ec Ccae
1 ooks and Eyes e ,laga armd Tex

Tup» .asa. C-1il,,

Coidcc Catste o CI c Cr a ca r

AccKd are vlrcty.. ootrG d

Nos,.t 287u & 289am CommissioeraSt

lt istialcer 'andOu Mnfatrs f

COR, IA1 LSni CHOIClET UPN
Gile.. Ine r N , c.t .10or a n

Cala» CoO WatcocaofFa ase ¶ 3,50.

Crotcho Ita,» Cau us

" " 70 . o 5.

N .o 5c.r to 55c.

Od aTo Gan E axt 1 of 1.85per ga

os. 287 & 9 Calis s .,

l<istgJils» an Manufuaal cturer»ca .of

Gilier ill, ]ÙtraNo.1. 00. to SI.0 Iglln
cases $4.75.

No. 2, 60C. to 95C.

Choice Fin ,t r u , 0 1.2 t 95 t per alon;

lu»»Casesto S.25
JonBllBitte lrgeases 5.Ca00 to.5.5

Choayliae O yup390 Ciot 9ch e glo n;ac

Taolaaa Bul Inaerý.rg ases Q a5.00 »$ M

1. ia. sa
1 l l " .4.00 to S 4.25

Irandales-Registered Brande f1.00 to $1.75 ier gal.;
Cases S3.600 o0$.00.

Prize 7edal and Diploma, Exposition Utiver-
selle a Parisa 1867.

Silver Medals, Provincial Exhibitions, 1868,

bis district it als, says th the Montrpal
denler nmst have it stamped by the Mlontenalin:,

spe ctor before hie can put it in stock in Mfontréal,

"e A poor, ill-favored creature, sir, but mine

oivni," mighlt wvith propriety be uittered.by theo

CI omisoer Oal$25t812prglb:
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Leadling Wlioleale Trade of 1Wont ien

JOHN OSBORN5 SON & CO,

-AND-

Commission Merchants,
1, CORN EXCHANGE,

MONTREAL.

Sole Agents in the Doni'nión for
cogNae,

BISQUIT DUROUCHE & CO., radies.

PIPER HEIDSIECK, claamlipagies.
leillis,H. PIPER & CO., C ciallpagnes.

CAnTE BLANCUE.-SLO.
Dtny VanzEc -l¢TnA DnY.

v'ILîYATE STOK-l5PEiAL'-

JOHN HAURIE NEPHEW, Xerez, Iterrics.
WELSH BROS., Fiichal, i5laideiras.

ýOSBORN & CO., Oporto, Ports.
" RIP VAN WINKLE," Sclmlcdsiam, Gaio.
T R. GBMIN & CO., Lontdoin, Export lottiers

of IBASS'S" Ain " ALL2011S ALES, AluD
GUINNESS'S" STOUT.

AND iLl'OnTERS OF

Fine Old London rock JAMAICA EUES and
the leading brands of GINS end BRANDIES.

fINA19CE AND JNSURANCE JEVIEW.

10NTREAL, MAROI 2, 1877.

FINANCIAL~ POÏICY.

The budget speech of the Financo Min-
ister is still the topic of the day, and yet
so violent are the articles in approbation
and in condemnation of the policy of the
Government, that it is. difficult for those
vho desire to treat the subject with impar-
tiality to venture on an expression of their
views. The further examination of the
speeches in the louse7 of Commons, and
of the comments thereon in the con-
tenporary press, has only confirmed is in
the vies which we expressed- rather
briefly in ourlast issue, We are of opin-
jon that the main point for considera-
tion: e i wether the Minister of Finance
las made adequato provision for the ne.
pessary public expenditure of the coun-
try, WTith regard to the year ending30th
.Tune, 1876, there is an acknoivlodged de-
ficit, and although we would be far indeed
fron holding the Goyernment in any way
responsible for that deficit, yet the fact of
its existence is in itself a, suflicient rca-
son for making adequt provision against
a similar deficienoy during the current
year, and likevise of taking eflicient nea
sures te prevent the possibility of a short
rpyenue during thp fisgal year for which

1=
Parliament is now called on te provide.
Let us assume, for argument sake, that in
discharging the very important duty de-
volving on him, theMinisterhad exceeded
what was absolutely necessary ta provide
for the soirvices of the two years under
consideration, viz., that ending 30th June,
1877, and that ending 30th June, 1878, it
is hardly probable that ho would have
raised a larger ainount in excess than the
deficit of 1876. We by no means go so
far as to insist that lie was bound te cover
that deficit, but.we maintain that, in face
of an adnitted deficit, a bold policy iwas
not only justifiable, but, in tho interests of
the country, indispensably necessary. Mr.
Cartwriglit alleges that during the last
half year there has been a saving in the
expenditure ove'r 1875 of something
like $800,000. We think it desirable to
quote from the Globe's report the ]an-
guage whiclh he employed: "In other
" words the reductions which the Govern-
"ment have effected have amounted in
"the half year te no less than $800,000, a
" process ivhich, if prolonged during the
"next half year, as ire have good recason to
"hope tlat il will be, wroild ofilselfalmost
" cnirely remore this dqficil." We have
no intention of attributing to the Minister
of Finance any intention of misleading the
House, and we sincerely hope that his
predictions may be fully roalizcd,:but we
cannot admit that the process as des-
cribed by himnsel f, by which lie obtained
the information on vhich lie relies, is n se-
tisfactor'y one. Mr'. Cartwright announces
that "I find, on examining the records of
'my department that the total expendi-
"turc te the lst-January, 1877, amounted
"'te the sum of- $1.0100,000, whereas the
"total expenditure for the same service
" during the like period of the year end.
"ing the lst January, 1876, ainounted to
"no less. a sumthan $10,900,O0O." N1o\w
w'e cannot, with all due deference: to the
Ministe' of Finance, accept such a state-
ment as at all satisfactory. What should
have been done, w-as to have taken the
authorized expenditure for the year end-
ing 30th June, 1877, and to.have shovn
te the liouse that, by postponing certain
items, or by dispensing vith certain ser-
vices, it vould be possible for the Govern-
ment te effect a saving of expenditure
during the cuirrent year te lhe extenît of
$800,000, or such larger sum as it mîiglit
be possible iii the public initerests to save.
The mere fact of a certain nnount ef
moncy being paid ln oe six moanths less
than in anotlier is nu correct test. We
are aware thai the votes for 1S77 for pîublic
Ivoi'lrs te ho defrayed fron. income was
sone $200,000-ii excess of wlit is pro'
vided by the first estimateof 1878 butwe

have nothing before us to lead us te be-
lieve that those votes will be founid ex-
cessive. It is, we contend, an unsatisfac
tory mode of instituting a comparisoni
betveen the two to take the aggregate
expenditure iii ene year te a particular
pei-iod and te compare it vith another.
The truc mode would havebeen te have
revised the estimates of 1876-7, and to
have explained te the louse how and to
what extont a coisiclerable saving couîld
be effected. On another point w-e think
Mr. Cartwright in errer. le dvells much
on what lie termed "abnornal expendi.
ture," and lie cited instances of such
expeonditure during the year ending
30th Jiune, 1876. We fear very much
that " abnorinal expendittirel' has been
in the past, au is likely to be in the fu-
ture, a chronic evil. It would be easy to
adduce instances of items in the public
accounts during past years of wlat is just
as much entitled to bo tormned abnornal
or cxtraordinary exponditure as those
specially referred to by the Minister of
Finance indeed, the very firstiten, $134,-
000 for the boindary survey, is for a ser-
vice that appeared in former accounts.
IVith the Initercoloiial Railvay and the
Great North Western Territory on their
hands, the Gorerrnent mnay rest assured
that abnormal expenditure w'ill not h
likely te disappear frein the publie ac-
counts. We have referred to this branch
of the sultiect bocause in our opinion it
is the pre eminently important eue. We
have ne desire to under-estimate the in-
portance of our public loans being floated
on the iost advantageous terms, nor are
ive insensible by any means to the de-
mands of those vlio, under the term "na-
tional policy,":lcad those who place faith
in that uindefined terni te believe that it
means general prosperity te every one.
Ve take our main stand on the import-
ance of main taining the credit of the
Dominion at its present high point, and
Iwe readily admit that in many parts of
his speech Mr. Cartwright lias evinced his
own strong feeling in favor of such a
policy. WVe fear, however as ve have
already intimated, that Mir. Cartwriglit
take.s much too sanguine a view of the
future, and that lie lias attaclhed far too
much importance to the deficient harvest
of 1876, a calainîty te vhich lie called at-
tention on sevoeral occasions. The main
cause of the depression is the reaction
folloving a very large expenditue of
British capit.l in tlhe Dominion, not only
on account qf the Dominion and Provin-
cial goyernmeints, but on account of va-
rious public works, and municipal expen-
diture. The same cause lias produced
similar effects in countries w'hose fiscal
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policy is at least as 'idely differOt as is to impose such a duty. But w'e unist
that of Canada from that of the United advert to that brancli of the national

States. The only effectuail remnedy is a policy which Coisists of a demnand for a

reduction of imports, and an increase of duty excecding 174 ie cent. on unen

exports, and this process vhicih is being umerated artichv.ý, Chiefly manufactures,
effectuallycarried outin the tJnited States tnd hiîiclduring te late periodofdepres-
must be likewise carried out in Canada sion it is alleged have been sent to us in

for same time to comne. We believe that large quantities from the United States. It

it vould have been for the best interests is not undeserving of notice iai, witllv
of the country had the Miniser' of Fi- different as are tieir views on this gues-

nance boldly grappled witi te difficulty. tion, Mr. Cartwrigit and Dr. Tiupper co-i
We are willing to assume tiat in stating curred in opinion that ite 1- I ll ty haid
the necessary expenditure at $23,000,000 not afforded more piotection tihan ithe

in round figures, lie is not understating old 15 pet' cent. Dr. Tupper held tiat

the ameount, alt.hough ive vonild rather lie the 15 per cent. ias fully as protective in

had based his revenue calculations on an former years as 20 per cent. wouli Ic noW

expeiditure of not less than $ 2 4 ,00 0ooo. and Mr. Cartw'right, im order to satisfy his
We learn from iimself itat Vte excise adherents that the burtieis oftlhe people
revenues for the eurrent yai was not iad not been increased, ield nearly tie
equal ta tiat of 1876, and ie catinot say saime view. There is ne doubta great deal

tiat we are sanguine that the cuistoms of truth ma it, and if the advocates of a

-will equal that of the last year. Most national policy woutld be-satisfied, as they
assuredly there has been nothing encour- have repeatedly stated through tieir

aging of late to induce our importing organs that they volid h, witlt a duty of
imlerchîants to expand theiru'hsinîess. We 20 per cent. on uienuinorated articles w'e

believe thàat agreat deul of the disappoîit- own that ire siuld be vcry glad iideed

ment felt tut the speech of the Minister at suchi a time as this that the publie

of Finance lias arisen froin te conviction revenîue should be supplemented in that

wiichi was generally felt by business nen, way. Before we leave the subject of the

entirely irrespective of politics, and even budget we mnust take Icave to disscnt

ive mniglit say of the national poliey, that fron a statenent iwhich iwe find in ouir

ie were suffering from an unusual depres- con tCnporiary, the Mnciary Times,
sion of trade, vhich had so much im- andt wiici is as follows : We cannot

paired our revenue as to -ender 't neces- i admit the legitimacy of the new financial

sary to adopt vigorous means to iestore l'jargon, though we do ahid t that if teas

the equilibriim. We are ready to admit .ptioîîul ttjt/u lic Àlfiîiste, of jVîince
tiat in Our view of this subject, ive lok " whether he could charge Part of Ilis

on the particular mode of conplishing amotnt to capital or iot." It certainly

the object as altogether of secondary vas not optional and ouglit not to be so.

iiport ance. Had Mr. Cartirrigit boldly The estimates on whiich the votes are

proposed to iadd 5 or 10 per cent. ta the taken state explicitly viether each item

present duties, althotïgh ie nîight have is to be charged te capital or incomce, and

Itought it under the circumstances not it is the duty of the Minister of Fiantce to

the inost expedient course, still ve should regulate the accouints in accordance ivith

htave felt that et ail ovents the the authority of Parliainent. Mr.-Cart-

credit of the D)ominion was safe and that ivright raised no question wvlhatever as to

there would be no danger of a further capital or income. What lie stated was

deficit. Wre feol reictant to enter on the that certain items in the inconie expen-

dangerous ground 0f a " national policy " diture were of an extraordinary character

because ire really find it difficilt exactly not likely to occur agaim, and our only

to comprehend the meaning of the term. objection, as already stated, is that there

There have been indications of late that are alvays items of tis exceptional and

party lines il Canada are in future to bo extraordinary ciaracter occurring. WYe

drawn as they ivere in Ettgland on the should probably not have again adverted

question of proteetian. The history of to that branch of the budget speech

the last ten years does tot lead us V to hink whbich related to the loans, but for our

suci a basis practicable. Most assuredly having noticed since our publication of

tlie attempt vould lbnd to a complete hast week the very objectionable refrentce

rupture of existing party ties. Let u Vo ithe London agents in the Mail news-

take One leailing article of consuniptin- paper and, we nust add, in Dr. Tuppîer's

coal. Would any party leader venture to speech.

avow his determination to impose a duty 'e are not only quite unable tocon-

on coal if eiarged vith the go'vernment of cur wvith the viev taken by the Mail of

the country The best ansver to this Dr. Tupper's'remarks on the loan, but we

question is the history ofthe last attomnpt admit that ire ivere somewihat startled at

RANCE REVIEW. É5

hinding a gentleman occupying se distin-
guished a position is a party leader, and
wito seems to be the exponent of lis par-
y's opinions on financial subjects, utter-

ing such language as the N1ail bas stamped
with lis approbation, and ihich wie shall
copy.

Il Ife Sitys that ithe financial agents iman -
aged the loan. While f speak of the
financial agents, let nie say that I hare
iot got a word to say against them, but i
SuuY tat te itou1. gentleman Catinat sui-
t e. t linseit bciid te finatcial agents of
te country. I have the honour of knov-

ing the Barings and Glyn, Mills & Co,
and ) have every confidence in tiem, but
Isay tlitt tihey: -o British c Iitalists, and
tey inauta Vo itie ail otît of thteir tiîney
itat they can, ani thiey know entougi of

their business to kiowr iwhen they cat
mnake £50,000.or £100,000 legitinately, as
Viey do ialce it legitinmately if they ueak
it ini tccorditnce vith arrangements iit
the Finance ilinister. le says they
pressed him Vo fix the price. Nô doubt
they did. Wiere are te brokers that
ivouhd tit vautt Iiitn Vo lix a price tutû
irouîd puit a fortune in their pockets ?
Whty, the hon. gentlemllan says ttat at his
carnest eitieaty tihey took a inillion of Vite
loan. Does lie suppose that they wvould
Valce a tdollai' at te eîîtreaty of tuty tuait
in Vtl w'o'd i iiess ie ias a goad traite-
tion ? i eiel the ion. gentleman that Vhe
responsibility of this transaction- rests
upon hîinself, and hims alone, and nlot
upon te agents. Sir, iwihen the Finance
Mintister' of' Canada is in London, iwe lave
no financial agent but hi in that City.
There is not a child escaped out of its ear-
liest pupilage that wouild not reject advice
froin an imîterested party, and does the
lion. gentlemnan nueau to tell us that in a
transaction of that kind the men who are
going to put a million of imoney inîto (sic,)
have not tie object of fixiing the rate at a
sum wrhich vill be reunuierative te thea ?"

We hlave no hesitation i ffirning that
Dr. Tupper wholly mnisconceives the posi-
tion of the finaincial agents. lst. Neither
the Finaice Minister of Canlada itor of anîy
other country, foreign or colonial, could
successfully place a loan Oit te London
money- market wvithout the aid of a House
of establishîed reputation. The termi
" brokers" is wholly inapplicaIe. 2nd.
if Messrs. Barings and Glyn wmeoe capable
of acting in the manner in which Dt'. Tup-
pet' net only tinitiiks they did act, but that
they iigitt iith hionor and propriety act,
then ire sihould-say they would be wvholly
unworthy of the confidence of the Cana-
dian Government. 3rd. The quotatians
of the Mail and of Dr. Tuipper are wIIoIIy
incorrect. We have taken some pains ta
verify those given by Mr. Cartwright, and
knowr then to be correct. The blunlder
on this head wîe cai only account foi' oi
te supposition that the current senti-an--

nual dividend 2 per cent. was not deduct-
ed from i the - quotations in sone price
current.
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FAILUR] oF ThE ACADIA PRlOVI- escape the $50,000 deposit exacted from
DENT LiFE INSUlRINCE CO- the smallest of the other companies.

It is only a few years since the clainii Mr. 11 IL Andrews who, as .managing
was made that noAmerican Lite insuriiiee director, is principally responsibe for the
company lad ever failed, thottghi some rise and fall f fte Acadia Provident,
lad aailgamated with other comupanies. formerly figured: in Montreal as the pro-
lut the xrèat Western in 1870, and the moter of a temsperance life insurance,
Security and. Continental in 1876, with scheme, iiich failed to incubate. le liad
iome few others between, have proved previously liad some little experience iii
veritable failures, the assets not having this city as a cainvasserfor fire and life
been found suflicient to re-insure tise insurance, and in getting into debt.
isks. Failing to float his temperance company,
And now it is Canada's tur'n te mncet lie betook himself to Hartford in 1868, and.

ivith is lirst life insurance failure. The persuaded tie for•mer ofiRcers of the:
Acadi Provident of falifax, N. _S., a Phonix Mutual Life Company to give Lim
niitual company, R.R. Andrews, managing a provincial agency for that comnpany in
directs-, is noie in the process or winding Halifax. He wvorked up a fair business
Ip. The innediate cause is stated to be for that institution, but again turned lis
the absorption of its reserve funds by the hand te organizing a company of his oni,
leavy death losses of the past year, but and, in 1873, sold lis iiterest in the
those r'eserve funds had previously been Phoenix, and founded the Acadia Prov-
very seriously trenched upon by the ex- dent, with Lieut. Covernor Arclibald as
trttvegant exponiture incidenftal te its president, andseveral other honorables

stablishing a niv compan'y in a com- as directors, witl the ingloriois result
muniity ilready well supplied with agen- already described. At the sanie tinie,
cieos f sanie or the oldest and best comn- Mrs Andrews caîsied on the agency of the
panses. Provincial Insurance Company of To ronto,

The Acadia Provident was incorporated' but this has recently,. with a prope'
in 1873 on the plea that the maritime regard te that company's interesis, b l
provinces weir enfitled to a life company placed in other bands.

:'of tîleir on, te keep the money from
going off te aid Canada, or to the United 1.DEla.
States. Duiritg the first year it issued 1l4 Accoiding te rehiable estiiate not less
policies, instiung $150,000, and yielding than 4000 te 5000 tons of Dyer's Madder'
an income of $3l692.16. Of this latter' ef $l,000,000 value, aie annuallyimnpoited

Usm, 2087.6G or nearly 60 per cent. of intothe United States. We have net at
tise premiums, had boe paid out in liand, et the moment, materials to ascer-
expenses, Ieaving Still .undry accounts tai"' the quentity imported inte tise
unpaid. Happilye or unhappily, no losses Dominion, but certainly none is expor'ted.
were metwith the first year, and this led It comes in on the-frce list, but freight is
its efficers ta hope for succeessbut, as an important item in the cost. f tihe
uual th 'exemption vas followed by quantity used ili -the United States about
accumulated liability und'er this head, one-half is directly imported from rance,
and to .years of struggle ivith death nearly three-eighths of the whole from Hlol-
clims, have shovn them the undesirability land and.Belgium, and the renainder
of further wasting their means in the mainly from Turkey and Sicily,-lse aver-
ondeaor te runa lifeinsurance company. age quantity from Turkey, wlience is de-
We have not yet. learned show the mnem- rived thE* besf "Turkey 'ed, " being only
bers purposeto -wind up the: institution a very fev hundred tons. It vill be ob-
and divide fhe few remainin assets, if served that thei countries of production
anmy, though it was some. time ago rum-ored all lie within the middle of the temîsperafo
that. some of the risks were te be trans- zone, thus indicating the habitat and,
fe'red. to tse Mutual Life, of Hamilton. locality of productionof this valuab ePro.
In any case flic loss willbe considerable, duct. The geographical range mnay ibe
-bt willbe chiefly corifinsed, as its business said to be norti of forty t-fwo degrees of
was, ta the province of Nova Scotia. No north latitude, or neariy the latitude of
deposit Was nade atOttawa before or' Canada; and, as te sumnmer temnperature,
after commencing business, because, like about the Canadian thermal mediun.
one os' twro local life companies i nOntar'io, The plant from which the mnadde' dye
its business did notxtend across the of commerce is produced is a iardy
province line into Don-enion territory. perenniial, easily cultivated li an3 soil that
Thiis la p. point that shiould lbe taken cog- is at once liglt rich and calcareous such

izance ef by. Mr. Cartwriglt in the pro as is everywhere found throighot the
posed new insurance bill.Local com- Dominion. Soils of this nafure are set
panies should io longer be allowed -te apart for its culture in tlheFrenecl depav-

moent of Vaucluse, herce its cultivation is
much attended to and where it ias
attained a high degree of perfection. ln
the Dutch province of Zealand it grows
almost equally well, although the dye
there produced is not very intense in
color. Indeed there are few soils where.
ini it fails ta tijve, provided they contain
a sufficiency of linie, yct t he constituents
of the soil exercise considerable influence
over the quantity of dyeing natter fouid
hi the roots. As to the soils mnostly in use
for its culture l Tii·kIcey and Sicily e
can obtain little information, but my
imagine they too are liglit and limny as be-
seems fthe nature f the plant. The roots,
in whidh lies the colorilug natt er, are
thick, fleshy ausl:doepreacling a section
shoving an ilterior core of dlark ed vith
a yellow circumference ltiil changes to
an unbrbken rel ., tle oot cm o

maturity. In the Vauci ise the' crop
roots is not dug iuitil tie thiil Veel', bulit
in Flaiders tvo-yeati olid rots ai founl
saleable iii the isnar'et. Th'e cnltuire of
tlis crop is s5 iiple. A plaii titioi is fiist
fornied froin the seed -nd here we iay
remaik relilable seed nmay lie obtained
froin the French and English seedsmnei,
ainong others fron tlc celebrated fini Of
Carter,& Co., London. Nwo' plantations
are made fron sets wlhich sprout itun-
dantly frein the parent roots. A detailed
description of the cultivation would better
suit an agricultural periodical than tie
columus otf this journal, but, we mnay saty
the ground is prepared as for any other
root crop, and -well limned,-line being
essential for the formation of the dyeing
natter,-the seed, sown in furrow-s -to
feet apart, soon springs, when the planta
are thinsned to teru inches asnder; the
ground must be kept clean, and in the
climate of Canada the drills lad botter
the first winter be covered e few' liches
deep by a plougi, as the young plants,
even iii Holland ivhre, by-thie-way, the

inters are often really severe, aie sone-
wlat liable te 1 frost -bitten. The second
year little attention is needed as tlie
plants soon cover the ground. li Septemi-
ber of flic second year saine of the roots
May be sliced across, aid if they low the
interior all, or nearly all, converted iiito
rod, the cro mnay be.gathered, but if
muchOf e the circumfercmce remain of a
yelelw hue th oots lid bettér remanin in
the eartI a third or even a fourth year,
It is a matter foi' growers theluselves ta
discover wlefhierJt will pay themý botter
to sel an inferior article the second year,
producing a fawin-clored rather than a
redye, or, bywitinug te flie third or
fourfh yer, to produce a higlier priced
article of genuine Tui-key red. Thd p-o-
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du per P acre is about one ton of mer.
chantabIe stuff. There is. no mystery in
tihe préparation of the roo.t for markIet.
Wasl the roots and dry in the suis for five.
or six lays till fit for grinding, or they
m ty be dried in stoves or kilns. Imme-
diately thereafter, before the roots have
time to gatlier damp from the atmosphere,
grind in a bark-miill and pack in barrels
like flour. The article is tien ready for
the purchaser, aidi if equally. good and
cheap with the imported would, no doubt,
find its way to the lt factories as vell
as to those of the United States.

There are other productions ancillary
to manufactures that some of our enter-
prisinig farmers miglit turn their attention
to. Wol, for instance, inakes an infe-
rior substitu te for indigo, and is easily
raised on gravelly aud sandy soils ;Weld,
or.Dyer's wveed, wiich makes a cheadi pegr
Miaient yellov lye and ivill grow any-
where ; & Fuller's teaizel, althsouglî the de-
mand is filling off, still finds t market.
li short, if our farmers will Iook about
tiem they will find that there are more
crops in the world than wheat and pota-
toes.

TIE CANADA GUARANTEE CC.

'l'le annal report of tue Canada Gua-
rantee Ca., pubiished lu oui issue of the
loth ulit., sisois a considerable degree of
success, notwitlistanding the character of
thse past year whîich, as the repartå says,
nmust long remain notorious for the record
of defalcations that- have taken place.
witiin it by persons who, holding
respectable positions, in society, were

appointed ta posts of responsibility and
trust. It is in sneh times especially that
tUe usefuless of such a company becones
mqst apparent. The large business doue
by the Guarantee and its good manage
ment have iot in any degree found the
Conipany unpreIared,. and ,the result.
is seen in.the declaration of the usual
eiglt per ce t. dividend, thorougily
earned, aind this besidesmpiiking ample
provision for ail outstanding liabitities.
and unexpired risks, inereasing the,
deposit. with the government from $33,000
is 1875 to $50,000. in 1876, aid adding a
furtler sum of about> $2,00.to tote reserve
whici uo foots up $13,360. Tie popu-
larity of;the company is seen in. te in-
caseof business,-the n umsber' ofapUica-

tions for, l.76.being.1,014,. amotintin to
$o,0 f,50 f wihici nuimber 1l8 were.
declined.or notco.mpete. for, leaving;89d
bonds issue, guaranteeing for $,686.750,
on viii the amnual premium wau $16,
318.

The report contains a retrospect pf - the
business of the company since its incep-

tion in 1872, by which we perceive tiat
the entire number of bonds issued ta 30th
December last amounts ta 2,696, guarans-
teeing $6,164,000, and that the number in
farce at tiat date ias 1,810, covering the
sum of $4,079,800, yielding a total premi-
unn revenue of $36,700 which, being aug-
niented by interest on investuents, $3,-
398, makes the total annual revenue of
the company $40,098.

The gross revenue of the year under.
review gives $416,1 12; and the losses paid
amount ta $22,583. The item of $10,000
against estimated amounît of Preium
Revenue uisearneio, or; in other words, the
anount iwhich would be required ta rein-
sure the balance of the unexpired risks
at the date o? the report, is worthyl of
emulation. A feature vorthy of siiecial
note also is the fatct that the total divi-
dends paid to shareholders are over a
$ 1,000 less than the interest received on
the company's inv stments, ivhich, ie are
pleased to know, are, estimated in tie
assets at their actual market value oilsy.
Thie gross resources of? the company are
set dowin at $270,5.53. Thei presideint, Sir
A. 1'. Galt, ln moving the address Look
occasion ta disclaim for the company the
charges made in a certain iewspaper' ais ta
asystemnofespionage, the directors strong-
ly veiieving that the best secutrity the coin-
pan possessed ,was ln the igîs moral.
tonc of tie gentlenen whom they insured
-mnchIiLo could not be. injusriously af-
fected by the constant surveillance of pro-
perly-constituted authorities over places
of usnfavorable resort, and wheire the
object was protection aîd tinely warn-
ing to persons woli, perhaps, lia only
taken tie first downward step. There is io-
wihere ive cali go for a better illustration, of
thei wise French saying, C'est premigr pas
qia coute, liai in the business of the
G-uar'antee Compansy,;bsut it is pleasing to
know that the paternal vigilance and
soliciude thus discreetly exercised has
inot uisfrequently lid the effect of making
tiat first step the last also.

The discreet, and, at the saine tiue, eco-
iomicial imanageinent of such a Company
inplies, no little dgree of tact and business
cspacity; and this ie seen no less in the
management of the Canada Giiarantee
Company thain Us its co-existent, the
Accident, of Caaa, reviev of vhich
appeared ii a former issue.

WEIGIITS AND MEASURES.

Ve uniderstatid tliere is a probaibility of
some amendment beiing made during the
present session in that part of tie Weiglits
andMeasures Actaffecting the regulitioin
and inspection of seales. Ais Act thi
requires almost one huidred and fifty cir-

culars ' to explain shiould certainly receive
saine attention from the fraiers Unies a
sossiething be donc to siipiiff' the matter,'
we are likely to Iear before loig of the'
issue of a volume on the subject, in which
like Malone's edition of Shakspeare, the
explanatory iotes must occupy considera-
bly more space tiain the text.

PAID-UP .vs. SUBSCRIBED CAPITAL.
The subject of capital is ell of abso

in in'terst ta ail pesons engged in any
of tise înumerous braieies of trade or
conimerce, and to evcry onc as weil who
rn ay have business transactions vith suci
peisons or istitutions. here vas a time
when busiess was coniducted more on the
personal responsibility of thsose engaged
in it than it now is. In our tines alimost
every business, from insusance and bank-
in1 down ta alnost anything eIse, is doue
on the corporateaiujintstockc plan I bt,'in
eitier case, the responsil ility of the party
undertaking the business act, or leur
ring the iiabiiity, we- ati- is tie menasure
o? the confideice reposed ln it by the
other party ta the transaction, s that t
be a capitalist of known responsibility
gaîuled the confidence of those seekini
security for investineists or for the fai th
futl perforimance of enagemens entered
into

To gain this confidence, capital becanî
a desirable, iidispemsale eément, and"
personal capitdai was added ta persnial
capital, and wiei the realy me sil
-cousld not be'paid in, subscriptiom were
avaiied of, witli a psnoportion p4isd theus;'
and thus ive have the joint-stock corpora
tion with swcrib capi , ici iosiy
made real hy cails on thé' subseribers.

Tihus we have before us the sllbjÌÚct o?
paid-up imd nss1ninai capittà, alid which
of-the two is the nore reliabe secu rity

te know th't e s its adviocates
and, in truth, much cian Ue said foir ither
to prove that i is the preferable ia

Froni ur point, of view%,, we prefie the
paid-uip plan-tie reail cass capital i
every case, especially so in that .f insur
ance caompiiies, banks, and kisdr insti-
tutions, .vhichs enter nuto such i tIInate
iti relatioa shiip with business andot er

social interests of society- that we incline
totise op nion that solid cash or its vaiiu
should form the basis of ail these institu-,
tions. Froi every point of view, a caph
capital is preferable ta any' other as a
securiîty,jùsstbecause it is cAsi~

Subscribed capital is to some extent a
fictitiossuantity-not ta be relied.on be-
cause of the changes in peop e, s, i n-
stiuces by' deatli, loss o we ait tise
inteability of al thing in this ori . It
is inflation, and leads to carelessiness,
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if not extravagance, il doîg big.buisintess. the sesuit, ail or it, ths resuit ai paper

Like every otlaer proisie to pay, it stalves capital, inllatioss, largelines and too inaay
off the evil day, and peol in this s of th.
every case in wlich promises refer to the Writh a paid up-capital such sesults, if
cominig day-results being in the future ,not impossible, I'auld net likcly ocani,
promises aire made w'ih every intention becanse the Company, knoe'ing I'e]l the
ta redîeei them i but these drafts on tie ful Iesgtl of its ttthhe, omtetly the oxtent
future-like otrior drafts too commnon n1ow- af tise liabilities it coil assuma, wanld
a-days-are noi ahvays met at matity, nt, i' et al %'all managad, undertak
aid lisilpintimient and trouble l'alaIs'. s'ïls or linos out of proportion ta its

Managers ni' insuraice colliIlnies 5il aital, would not incuî' liabilitics opnyoindi

dealing with a large nominal capital are its por to pay tlîam. 'l'le managemenL
in pîsming au it fls assniii eOutI be f1ite the result paey

'îsçs fari' Cic aa ye l'or, if t.hcy cannaOt 'eaitai' to, case-tlie lianit to ability
dIO Ibis, îî'iîv liave suicl, a prots ta ]caii ta paFy'-IVanIC lllu thlifnes OUai' liiliieS

upon iis va.sa ofi disaýter ? wWat is it for t h tia basis r opapratias, te paidup
but ta bb available in tah ain koCapital.
calculatians ? w1lit is the lise ai it, fi n ft The xaoiple s et by t h Andes ant

ta lia 1î'i'iid zpon ? and the sllt is the Cotpalias iliears ine assmeiîiç/ wil
etssiumîîg a In largeo, ies Il taalw ti ma d tt manage

Capital etf thîe conîlf;.aiy w'olld 'airanct, nient faol itsli' backed b' tie large
ga lonlg as tliere are nae c'týtoii Yi tsangli po ly nominal Capital man the can-
lassosrsoran as ter arino itlad, Ciis psmyn w o uld b a aoirclad hie v'oaSery

car or ria.ton coliigrations ; ai'aty bec, 'ativa I creep beforcyou i-tisa cor-
St. olns ar St. is not hi in î'ct mode a' condhctia s issuu'poce chcna

asues, blit tie îo'diary stil-î'ater state panies-wald betue 'ula and ni, as
Stno is long ail is lain sail- now, te

iag, ioanagsrs Oaa I'ea' tlii' lanîcîs Ivitii We ulsee anly ouf'iediy giltc, et tinis
becininig dliIgnity, and miile, antI -Sinie sub1jeCt, bnt, in sa fai'as %'a baVe beîs ablea
ton ba l. ta give it and thgr itaisly cothside

auoaids ai ig'cto's neet ia tiat lar- tng paid-up plan p'efar'able ta te no"ainthl,
mongy bsgot ai at diviends ta tlmsel'es and iv imagine public approbation oiill

anid lli' ths' 'a e coPaies ndors the actiase i the Canada Agrii-
y reposa; but let tihe ston a'send tu'al fl iavlg 50 annithe insd espeiay

thie furidar ai' the iniciaigbt coaiflisigra' iii tiea times, clecitled ta rectuce its nain-
tien lîcit up thîe hsliûs in evcs'y dlii'etiui, isaI capital of $1opera0 tioa, aidp cash

and ise Fire-Fiesîd sialk abs'oad, 51S in he capital ai $250,OO.Ceaî.
réeant past, 'isTiting exaitm siele by iiAn d
cities, to)y'ns anti r'nral distr'icts or oni '17TE CAAAFilE AND) MAIllE
Cont'y, eicid tomi copnesatnre day ai trial eoSUeACE Ci.
foi'rlg bagisnand diectsrs. s becau se the mangi

though olyG no a l capita1l ofthe com111-

a rithrton coairations ;e oriauebe, tiens Cit'," afd, ra u s t he crusi-ess ai

St. ~ ~ ~ ~a Joinls or St Hainh i otidi

aie asheà la iiiakue good tlîeis promnises ta insupaîe-l' a 'l as- li is con-
apy, ien caiied upoîî, lato t]e tî'asu'y caraod, it crtaily mny li sasd to staet

moie or loss I' ue sui s subscrbac by saine isegce ai peaison ta ha satisiied sithl
tiin ta UIecCoispalis sioiiie capiital its pîogress. ilnoagiîigtiCanianiei ln'e

-aUi Iuliat a cianige l t is nat thon Con- itsirectcm e companes the positian attciiie
sideî'ed mnore iesscd ta gie tuai p ta by thie Caada Fie a, d theariu e is note-
îeceiva, aIl irlia caln îay lO so Ivitii ai 'oî'tliy. 'flic fn'st .niînn1al r'eport ai Ulie
grucige, anîd mialy ti'e ara NiO nisade no comipauy, îiublisbled in eur isiue on tise
belcLiiatons aid, coisequently, ia smie hst] uit., utinos naagerial abiit y and
plirations for aeI "eal'? ai' tlis khîdý(,-tlîey a forctiîalugbtL I'eu osie'o- latter
ind fsult %itl the directos, an thon sisoIVIs la t]î sonîew'it unusual plan 

mon begot facIs n toa nniîaPPY kopiig Caastaitly ou band for saine time
Ma ni' f ieo s bis casa the 'ictims ai fus- al'tei' tia ineepticil of tie Company e larg
plenj Contidece l le,-ul S0 too tid aiait ai s'ady cash, ii bt hder ta o oei'e,
the lieetgars, oit, m'i tiit iiatter, ta- pa'd lbr passible egra-'geîîcies. Tue
sharcstess as %v'li-'ciev o die aige repant ,iows tue grass piniuîns foi tIe

cii.esl capital ai tle Company, and taney dseridti cnding 3rst receanbel dscst ta ave
cote" lagely, spced tienîseises, day boona$11f7,1ialcos'ei'ingî-skstotieainit

tereci fi'ely juta t1ie croia of coinpel)titiaui ai $1,61 5, 5591. Deluting fin this tue
foi' laîge asnasuints at lowv rates,, business anouis i'thssuhed, $31,07 risks copir-
be bath, and tbey cault carry as lieavy iig by liitaition prfite cabl celatioin ald

foads as long aid as far as tiieir neigshaors lasses paidn $3p477u04,tulie ppemaioed stil
couti, 'ndt saai ta the endOai the cliaîî)tci'; 1 il, force ethe aonU of thi Cad tesiu Of

$5,823,077. Tlie losses inem'red during
the year wsere $40,000, showing a ratio Io
total amsouit w'rittenî of about 4-l0ths of
one per cent., and ta net premsiums o
about 37 per cent.

Duing tic sixteen mlioitlis of its exis-
tence the coaîîsîny lias estallislhed and
put in operation forty eiglit recordiig,
agencies Isud tw'enty iv' su-agenis,
extLiding froni Winnipeg Io lilax.
''hat this w'ide-spread busss is kept
well il liand and in cliage oi eflicient

oflicers anîsd agents the ansîioti of' agents'
balances, $10,769, is suslicienît avideiice,
and tlie ih ole of' that aiounit n'e leari
iad been received balaie the date of tue
aniiual meeting.

'lie sun received for. iiterestonl invest-
mîents is loiw, being soinewliat less thain
$5,000, but tlîis is owninsg ta tie lage
amîount ai' cash retahised on hand il, a co-i
sideble portion' of whichl the comp:ilmy
have decided to invest iiiimediately inl

suchl securities as aie periiitted by tlheir
ciartor. Tha total in ' foots up $ i,-

742, an exlibit wiiich tuhie Company iiust
be coigratuilated upon, consideri'g tihe
brief period siice its iicepstioii, hie excep.
tioial ciairacter of tio timlses, aned the
lively coispetitios n Iich al Iiew coi-
panlies have ta constend witi.

LOCAL LUMBER TRADE.

Tei aspects of tie 1iniiiber trade aire
scarcly maore 'Vcoiging. Teold stocks
hld in Montreal, howver, aie getting
r'edhuccd, aîîsd there is oIe-thiiiI less on
liand thian at tiis tline hast year. About
twcisty-iiv'e siiall yards have beei givel
i11upand ias ismanly mor .Ivill be givei upii
ta ti oiviersi ii ay next. Tlie profits
of tlese extra yards have not paid rent
a1id salary ai' a salessim to attend then.

We hlave fifty.fouri luîber dLalers in
Montreal, iiieteen of whom- own sais' or
planiiig mills. They occupy one hidred
ind tan yar'ds, andi hasve ais hand lit l 5iresenit
40,000.000 feet of lumbier, wiiicl is sufli-
cient ta do next yeais business wiiii the
usual assortment. Fornerly we lad five
ta six million feet of luimber iitered
oi' loi the Soustih Aimi'ier i market. 'l'o

day nre lave not a pile of' it on had.
Five oi six liris iaving large stocks hlave

takeis the belnefit of' te Baikrupt Act,
and proinised ta pay thirty ta sixty cents
on th dollar. For the last eighteon months
tiey ]lae been sclling at lcss tlîam it caîîldi
have leen bougit for at Quebec or Ott:inyi,
and obliged smsail operators %vlo are str'iv-
ing ta pay aine tundred cents ain the dollar
ta selllt figures Iryhichi gave thems no pr
fit. This slauglstering of stocks is nealy
et an end, as tliey have got rid of tle ex-
cessive qunantity, and it may be one iun
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dred years bfcire saune Of our luinber

I.ealers will aiigan boast in their advertise-

ments oi liaving tlhirty-six million feet

on ilt i ail seventeen yards. Duritng
the last liv'years, ending December, 1875,

we bilt 4044 houses, Vile last year we

oiily put up 448, whicih ils only a little

over lialf the ycarly average quantity for*
the last fi ce yerus. The prospects fbr the

presettyearar tnot very bright. Tenants

bointgc anxiou>s te have ua i-edtction of telir

rents, or find clheuper liuses, hlave catsed

ait excessive numiber of loDts to be put up,
whliehî has liad t depressing effect on those

inîcliied to biild, lias thîey thiiilc they msight
not got the nîewc hosties let. We thiink

tliat if ilandlords wcill net immediately

1-educe the reuits to suit the tiies, wc flc

coinfidlenit that oie thouisand to two thot-

sand sinall houses bulltiltiuinîg thecoming

seasoit %vith i;he present chetip lumberl aid

libor, could le built at oine-thiiid less than

durinig thi est fivec ycars, ininiediately let,
anl yieldit a better literest on the oit-

lty ilîail llhase butilt duiiig the titie

laboi and iateilis were 1higi.
The(re is an excssivc nîunîbcr of vacant

lots in Montreal, wiici soul inîdntte

oiiiers te buil, aid thereby mnalke tiei

pay, IatLher ttlum lie a losing iiivestmseit.

ONTA lJO SAVNGS AND IVEST.

.ENT SOCIE'Y.
Owin te great piessure of niatter ae

have hitiherto been unable te review tie
sixti annutial stateient of the Ontario
Savings and livestmnient Society, the

report of which appeared in ouir colttimnts

last wveek. Tc slhow the safety with wchichi

the loatns arc mace, the stateinent tes-

tilies tiit elie society liold mortgages te

thei aiîouint of $1,500,000, for whichl they

hol real estate sectrities valced at

$-4,50),000, anil only $9,bOO (principal and

iiterest) in arrears on the whsole of thIe
mo-tgages. Loatns are nide ahnosb cwithouit

exception crn the insament systein, by
whilcht a portion of the principal witli the
interest s paid aintially ; tle security
heing better after eci payinent. Tie
dilectors Lavo entirely refused ta take

loains on propierty ini villages or smsall
towns. This is certainlyii a step in the righot
direction, and ctlier compancies cc-uld do

well te follot in tlieir footsteps.
Tie directors cf this coipany are busi-

ness men cwitlout exception, and leavily
interested in tihe instit.ution with wiichî
they atre coesticted; anI, as a conuse-
quence, the aillirs of tie society are

tmtiiustely loolied after by then. T'hie
" Ontario" airedisposing of thei- deben-

tures ia Great Britain, by wc-lslh tley
obtain sînoniey for incvestneît at a low
rate.

uVîo Su uii-n r?-Nr. WiPini F. Smllyth,
nte Superintendent of [asur-.e, is goine
aw.ay te his hime in Owego, says tOe New York
lclegrai, and the burdenof briiging ou t tlie

aut nnlIII iisiurance report devolves upo 1 his su-
cessor, whose naie aiso is Smyth. The way
tiils Smiiyth got tIe office is reported as beigi',
quite curious. It is alleged that thi other

Smiiyt.h was pushing his investigations amllong
the rottenl i isu>rantce companites in Nev York
incotvccceniently 11hr-, and thatseverIti of these
swi Inling conerns cluibied toget her and rais-el
a fitund of $25,000 te have hiiim remnoved, and tis

wis donc tihroug th i nstruentality of tiree
ri-iblicii Senator, who arc supposei to have
got the mioney. O 20f tiin wout to Wasing-
ton and gut floscoe CnIIIklinig interested by
proposiing ttli lis oli friIdI, this J. F.Siiythi,
the Postmaster of Albany, wo woiild cortainly
be siplt-rsedledl aiter the 4th of March, le nom»i-

iatd for Silueriiten (lent of Insurance. Coik-
ling broughtt his iiiiîuence to bear with ti re-
quisite elect cin a few frienidly repuibiiein Ssena-
t>rs to support the numination, live republican
Senators beiig nî cessary, and Govervnor Rabi a-

son, who is it uiurane directr hiimif, was
ilieni approached and the incessig for a neuw

Seupinendemit was not oiy butr s ied, but
a bartiti was id 1 that if lie (RobiIsoni)

wiibil smti in Siiiyli is denmratic apipoiitees
for tlier oflices would bie attended to. There

was a tighlt struggle over confirinig Siiyth,
but <lie %25,o00 in tue day and the in IUrInce

o malics got tiheir main in.

ANOTIIElL SPECIEN INSOLVENT GASE.

ln our issue of 2ith Octiober last we pub-
lisid ain examltcîe of thle mîaniier il whiui insol-
Vent estates are somtetiies dlisposed of. As a

fuîrthîer illIstratiin, we giVe below tle accountt
rendered by a promîinent ciliciail aîssigîee in the

case of i fatilure whichoccurred in this city just
a year ago, i-ith liabilities amîouîntiig te 5(G,-

402, and ii whiclh a il dicIIrge was granited a
feit days ago. The man luid ofelred to compro-
mise tihe Oclober previous to the idlre, but

was refuîsed. Merchants uare oftenl censured for
yielding too eausily te oflers of composition.
The present is one of the feW inistances in wliclh
a refuisil %cas given, î and we sec witlh whlat for-
bidding r> SuIts

IssOLtær ACr Or 1875.

In the tmatter of

I-il-,
Ait nsovent

A--
ALssiynce.

Accout-r CumIIttrr.

April 18. 13y cash proeds. sale of Stock.$258 02
May 9. Ce ' ha way...... 5 00
Sept. 12. I Uuok debts .. 15 2n

Jan. 18.
McI. S.

» 14.
1>15.

23.

»31.

$278 22

T cash paid Cartage-. 2 00
a iailiî ............... 5 00

L abor ............. 4 00
Sil l >............l 00

Il aI »Notary Assigi-
mient and copies 5 00

Idl » Fyling lustra-
meut ofappioint-

ient............... G 00

.4 Pij. G. '> l Olic i Gazette
Assignient ...... 4 5

Ca CI Appoiniiiment..... 4 77
4I CeaG rtage......... 0

. .a.br............... _ 17 00
"ilimiocing Signis. 31«

a4 C rage .. ........ .3 25Ce ie

S ~ ~ a a ...t.1 "» uici. faie c
e9.e lCi(iiiu-iihs. 2 0 l

le Il 1, i ,er.3' F cs. 1< 00
"'1. ' cSus<l-S t<i hue. i 75

tîtusu ut.. 25 "I " on Rs_ (t'oik-

away-«.... O

;i." " u t.io-cer...... _ 0 500

l< 1îg :u>1i->>-iheC Dis- <<Bokbt............ 25

Taves MPees IIiuS ;II i... 3 00

Assig :ee's ComIli.i>n t 117. . . ............ 25 00
M ik -- D-- lie t......,.... 5 00

To oteri n tc ,l c tee.,.e s -e O ii
tlîo itemîs -a Luibor cIiVlicii îîîiglIî cectai»1 3 - l-
cuidfe Soteoetiiors tider diiieiiît lieid.; ls <Ui
Ie Fy i ll ie t do ct lit aA(i...,. iso...tî o t rî

Sa le of tim Dehîs?' T.. . it.. . i . . : liii ii00 o-
tices Il is locha us trerty ofi rc>iiirk-i tîlse.

'aVciil it îîct bo î,îîîrc sutisfuicteic ail rei>d if
voiiciîcrs focrxt-uei ii>-ytem>s lt-ci- liroi ccdl
iii ail stîci cuises ? IL is tint ta 1i2 doîeî litt

lucre i, sL iîiOcuiliîg imprei-ssionî> andui ccitii Scîîî
dogrpe cf ras o, trit IaltAsisegs is s- i> tte
often , pi> 87 ..s.l., ad at tl. . t. . i. . le» l

edL is woasiccclly yiled t .p ite ltiejtst
Ste msf-l l liaibor" »istoc fiy lier ceiin., i ii

titis cuise ther sew-ard dif et iy the cred itos
icoliler.

Th aIoue s-c downto etiiirtnemle ofima
rouelt nof le Il io satd sif ao an Suid tgs

Comany of, I,,>>d>>ii, 0t., ccii ii ccc ilisu
elsochercs fiiriiis es rinc i te prcil-

icg coimrciai dlissie lis lind litte soefct
on dis begir s ofs thte ptro nsiii but to d-

otncienuct slle andpar t hc temfuion cf
ils bis ry. T e au u t i el esto. T ihi4 g lie
year lias b he tai-c tuae if iiy ercen but g iycr

athid ics atsditer tdis, nt aythe cpplio-
tiens in tAe sEliciteTs hehis rteint u ta

$2<i,500.
rTfhe Huro n a n Erics ccl ko n an lue tlus

oidest andu cnc cf [lie inest celuoble cuiIiliuIt.iis
Cof Lns kin, und it wond, ilicroeho swperlu
cts en Our pairi, wtere WC taentuer iu>te fîîtilior
etils. he bies y te juidge cf t coiIilil-is

succets is the fcelinug Oxiuressol by the oui
ligders, aco d tmmr atii reiot las givet grefier
satifacti te tion tuthe iaear d of tandag-

nent could e r stiae cxoect :i.

itsisr.TheaonTic stsedtn longer thuy
yobt tha. ber. ml te, ie ca ier cf t ;e Batik
cf Tare indi, dis cctti the acctied pgpicral

tainsgr cf the socits hs' ao nitd tior-
roitgeinant scotws te girh oery beic-ai satisfac-

lotai the b iess cwy uit iit.Mr. fangie's
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reputation lis a prudent banker lias been fully
established ; and his acceptance pf the position
is calculated"to retmove tue imîrreesions wrhich
interested parties -have endeavored to create
unfavorble to tielBàk.' I

13UTTER AND CHEESII.
The cheese market is reiarkably active for

ibis seàson of the year, and prices riue higler
tlan föôr maliny years past. Fine celcese lias
becen sold fi retail lots at 16 cents, and in somte
cases even higlier. The stock of cheese in
Montreal ils lsni ed at about 5000 to 0000
boxes, and i lield princijtally by ote party.
This, in comparison with other years, is ex-
ceptionally sm'iall. Last wveek's' shipments
amotnted~ to 1,000 ioxes, and tiis week is
estimated at aelit 8,000 boxes, There is a de-
mand frén- English bouses for smail wYeekly
shipments ofrcally fine quality.
* Tîie butter market is dull and nomintally un-

changed since our list. Shippers are buying
in the-States markets, wliere prices are relative-
ly lower tlian here. -

CArTio>.--Soie of lthe Amernean-made sew-
ing machhies broughit into Canada are of the
o'il abiiadoned sis sit> as cnuot easily b
got- ria of in the United S1taes. Tiese are
occasionally sold iin the Unitvd States
for-Si0 to $15 greenibacks, the original cost of
mîost Amric an machines being -withinii tiiese
figures. Notably among then s what is cilled
the "Singer A>' -naehine. Let Canadicans
avoid these seni-humbugs and ptronize home
manufactures, w4ich are now- botter made-and
have thle advaintage tbat if any part mrets witli
accident the owrner kno's where to get il
replaced. >

THE tOMINI71ON~TELEGRAPII COMPANY.
EGITITH ANNCAL IEI'OIT, 1876.

The annual meeting of the Sharebolders of
ibis Company waîs hield ai thoir geieral oflices;
Wellingtoti Sîreet, Tornito; on Tuesdav lthe
6t> of Febriary, 1877, hie lou . . ibbs>
M. P., President, in the chair..

The advertisenient conveîinmg the meeting,
the minutes of-the last meeting, and the Dirc-
torscîReport for- tue year 1875, were taken as
read.

Iii the absence of the Managing Director, Mr.
Swinyard, who waadelandat hom h'by Il-
ness the Presidenut.-reid thie fullowing Repart
of, tLe Directors tu the Slireliolders forthe
year 1876, and also th1> Auditos certificats 'of
the correctiess of Ie accòunts of the 0bmpany

1. The Directors tiave to report thatp silice
the meeting of the-Shareliolders onitlie .-ist
Mlarclh last,,ite H1on. Joint NlcMtrricl, worti liad

sti long and dbly filh d the' þd5tioi ef Direotor
and Presidentof the Comlîangj lid fouiithim -
self compelled to resign, owrng to ill loealth.
The Board reciitantlyi.necpted his resigiation..
The Hon.TN. Gibbs M. P.;, a nni ushy
clectid Presidenttid -Mr. Sherlif- Waddetll as
sinceobeen elected a Director toilltles -riacancy
created by Mr. 3cMiurrich's resignation

2. Acting %uon .the autliotety given by the
Sharebolders ata spneial meeting heli on flie
ithi December; 1875,.to borroîv on the:bonds or
serurities oft'ithe Complany, (aitlorized by.the
charter) a son not exceeding S300,000, the
Directors ar happy to report'tiat in' thé month
of June las, -they were succesftilin inakingl
favorable arrangements for issuing bonds :t
the amotnt of £60,100 sterlitng, (or 292,000),
bearing interest at the rateof -six::per cent. per
antni, deliverable te the purcbhasers at con-
venient periois within ,eigteer inonhas from
the li of July hast.- These bonds mature on
the 1st of Jonuary,1896. '

à. Satisfietory progress lias been made in the
construction of the lines in the Maritime Pro-
vimees, about 300 miles of lnn(t00 niles ofr
'vire ainimg been completed on: the :10th
January last, and the lino is now open between
the following places :-Hllithx, Dartinoutlli,
Waverly, Situbenacadie, Tiiro, Pictonu New
Glasgow, >ntigonish, Gnysborough Cape
Canso and Torbay, wliere connection is made
witli tleDirect United States Company's cable.

4. The Directors have also the pleasure of re-
porting thataSi p lemntary agreement hias
been entered ito etlwen the Direct Cable
Compiàny and this Company, r -affirming thc
former agreement for Qxelu veo eniectioli
witlh tis Coini îiy, and providing thrait in tlie
event of the agreement ab.erdy existing bet.
Ween' thie ta Companiies being letermineil hy
the Cable Company by its amilgamatioi iiti
or absorption by any -other Comliany, or by its
being olierwise prevented fromn calrrying ot is
obligations to tlie Doniiion Cornpa ny, tI e
Domnion Comîpany hlal, uypon such deterin-
atioin receivu £3',000 telirig, he estimated
apîiproximuîate cost of coiistrictiig the conîectir.g
lne, less a suin equail to £2,00 lier inun>

frtm the 151h Septeînber, 1875, (wlien the lirst
agreement was eniered into) tb hie day of such
determiniation. the lins in any case reminiing
the property of the Dominion Conîrnn.

5. 'lie Directirs hiave also tilected a naintu-
iîlly idantageous irgrceient' witli the Ver-
mont Interniiaional Telegraihi Company and lthe
ellanlic and Pacific Telegraph Company,
wliereby a new direct throngh route has been
estiablislied between the New England States
generally, and Portand, Boston and Nei York.
This necessiinted on the part of, thisCompany
hie construction of reventry miles of land lino
(140 miles or weire) betweenit Montreal anld the
Vermont boundary line, and the layingof Cibles
across the River lSt. Lawrence i Longue Poin t
soie seven miles below Montreal ; ail of ihicih
is n>ow siccessfully, coipfleted. 'Tie Directors
look writi much confidence to thià lie adding
to the business of the; Comîuany by Ile new anda
imprtaiti section of country it will open to
their system, and by the greatly increased
telegraphic facilities it will enable then tu aford
te lthe public

6. It is exceedingly. gratifying to the Direc-
tors to be able further tu report that, iotiwitih-
standing the very grent and general depression
m commercial circlos, icrvili has continied te
exist throuîglouît the past year, the receipts of
the Company have been mnaintited, the gross
revenue of thi twielve montils showig ai> im-
crease ofS158.40. mall as this increase is, il
wil doubiless, under the circiinstances, be re-
garded as indicative ofthe growing publie con-
fidence in fhe Coinpany, and of the sibstanîtial
progress it is makiîg. It is an auigury of the

eresuts to follow, as the CumpIIny's
systemnextends and trade prosperity is restored.

7 Tie:gross revenne ef the Conpany wiasin,
1875, 5146,397.35, and in 1876, $146,555.75,
showing an increase of S5840, hiile the wvor,-
ing expenses were in 1875. $107,879.40, and in
1876, S106,990.16, sliowing a decrease in 1876 of
S889.24. Tihe net revenue of the Company for
the plast twelve monihs having been 539,565.59,
the Directors have been enabled to declare
dividends at the rate ofsix per cent. per annumn
for the laif ycars ending the 30th June and
31st D.-cember, respectively. These dividends
li snbeorbedS30,480.26, leaving a balance of
S3,349.16 to the credit of prufit aid loss ac-
couit.

8. The following is conilnrative sateiient
of the gross revenue, workig expenses, nlt re-
ven le, ind the amoinit of paid-up capital upon
wh-iili dividends have been paid fer t lst
seven years -

(rross Working,, Net Pi elp

1870
i5 1 2> ,-i 2, $ 27,053> OP S 4;st>isi 1 $102,587 501871 . . 1 1

>872 69.178 52 52,428 44 u ljr7o Os 287,925 0n
1873 10,1108 81 85,058. 41 20.619» *i .170,55 01),
1874 2 .6m 52 17.82 48 31,827 O 457,785 50
18M 14:M2>7 -:., 107.87q 41e ;18.517 .15.C618 e0)

180 76572tee i tr c01870

The following generai finacial statement
shows the liaîbiîlgies tnd assets of ile Companiiy
01 tlhe 3ls Deémbr, 187 -
OEN HAL FiNNéIAt; srA'àrN3 vo 31sT oEcE»-

s1ic»> 1870.
Lt8.ntt.rlrt

,Capial Stock aithlorizel .$708,00
Do: Paid *pî .. $611,187 50

First mortgige 189u Bonis
autlhorised ............ 292 000

Paid or> -ccount of dioi.
aîid!adînîceul iy Bir 17,956 68

Di idelins ii>' tllIeu ui',
N 1s. I t 1 ........ 1,381 97

Di;idernd No. il, for 6
rio»ths tir 31st Drcem-

ber, 187 r. r............... 345 02
Blalince it Cri>il ut' Pro-

fit and Loss account... 3,349 1r

AcdsErs
$802.220 33

Construcion............................. $G10,043 17
Dri imcoIplee ines-a-
ritnne Province -Lines, Mont-
reill alla Venit, Br igitrry
Liae, Jordon nd a
arm1tes and Part IDaloiuis nr
St. Catharines line, and lther
lines........................ 88,953 78

Plant anld Stock on biand........... 63,870 72
Current accounts, inclid;ing tir-

lances duIe from> rauiway at d
branici offices....................... 2 33 93

Bills Réceivable...u .................... 2254 07
Suspense ...................... ... 408 33
Prelitiinary 'xpenses................. 15,180 516Cash on han .. ..................... 275 77

$802,220 33
Respect fuily subnitrel,

THCOS. N. G B13S,
Ju'esit.

F. ROPER,

TIIOS. SW'INYARD,
Marnaegin/ Jirector.

TonoxToGth ehruiary, 1877.
A vit'c'.asriF -rE.

To ei Presidn ri nd D)Ñ'c f r he Dfomiinion
>ÙTelegrah 0'iopanr.;

GeNTLEtEN,-Thie books. and accouints of the
Dominion Teîegraphî n Compareny for the year
ending3lst De'eimber, 1876have been einmined
ivitht:hl vonchrs; an d I hvennuch leasure
in certifying that I found then la every respect
correct and stisfactory Tiue statumeuts of
aFtdjsl and liabiitlies or d profit rnd loss for
the sime period agree iitih the ledger balances
and are also certified irs correct,

' , "J SInIFI OnoctCsn, 'inditor.
Turonto, Cth Fcb., 1877.

Mt.NUT.S OF PiUoCEEDINGs.
The President lhen mored the adoption of

the report, and said Gentlemen, Thisis the
riport we have to.present to you for the yéar
ading-flst of Decetiber, 1876. Ilow trit

merits yotir approbation, it is for you to Say.
lt'torthes as yoniiiill'bseorve, ripa>on IL a-riety
of -suljects. ,The first -clause, Fthink very pr.-.
perly, treatis with the change which liu
talen place ln tlie Presidency of the Comtpay.
MNloe' Mirrich, iliîoight ill >ealth, w as con.-
pellel tu tetder hies resignation to thue Board,
vhuo very relictiatly acceptei it. I darc say

- yotr noticeld'the ehaiîtge witen yeounte'rel the
roum ind.saiwt Somtie 0ne -els in luis place; and
endeavoriig to furlfil those duties which lue used
s.tably tL-rperfSri. 1d'' idt tiiink'lTati do
better than rend 'bis letter of 'rsignation and
the Board's reply ithereto. (The-Itters yere
tlien' read,'after .whlic lÏMr. Gilibs coitinued)-,
GCbttlernenlurl clionly repeatVnoWWhat as
written and said thein, thatthe Bitara sincerely
regrrtetted the reisons ussigner by \Mg. Alc7ur-
rich or b is resignation «aid the loss-also oflîs
services as a Director: lt-vilibe inte recel-
lection ofmantyiivhio are'noi present, that at a
former general mCetinpg,'tpards of'twoyea'rs
igo,-a rnotion: was made to voteMr. McAlurrich

80
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000 a year Iici motion, however, lie de-
clmaed ta pu

t
, saying thathis-services had been

hébeerfully rendered, aid that he did not Consi-
der itit tie Comipiny' weure tie in a position
to make ithe aiprolrialtion. I Ile meeting is
now.ofopiinioit haitite reirement ofMr. Mehlur-

riehfrc . tie position he sut ably filled tilords
e litting oipiortuinitl to inake soine eîtiile re-
co.gnitiroi ot lits services, ad will leave it in lie

hauds or the Bonrd to assign hiiiii a sain not ex-
ceding S2,000, and to pay it at a coiVeiment,

period, i feel 11at he will bce itigly gi-alifiëed
wit h st cli a ir ecogtllon ci lis pat services, cx-
tendin g ti a r a i id of neily eight tyeirs.
J daiie siy your attention las beeni cuillc-, as

lis thait of the pubIic genlerally, ta hIat lias
been going ont iluring lite its six -weeks iii
EniglInd in reference ta tie efforts of lie Globe

'lciegrahili and Trust C In oy la trinug nbout,
ai amraiigaination or joint purse arrangement

betweenr te Direct United Staites Cable Gui-
ianuy antd lite Aiglo-Anericn l'elegraîlh Con-
pany. The tlotion of te compan y wnsdrl
to tiis marier about thie maidîtte Of Dtueber,

nd itS happened liat ir. Siwinyard, fli a Ttin-
atging Directur, and myself iere aI that tin e
deputîei Iy the Ilonrd 1tprocueei . to y York
for lthe iiiurlose of meetiiig thie represenutatives
of lite Direct Cable and ftlie A tiantic and
Pacifie T-legrilhilu Coaonitiies. Tue morning
tfuer our airival in New York a c lie report
fron London apicared in the New York paiers
annoimcing inat ari tinlut would bu made by
ite Globe Trust Company to bring about an

atmaltgamation or a joit purse arrangement
between tie twîo compiteting Cable Comipatnies.
As lie correspoidence which thiîereupon took

pice aits been piublished, I need not detain
you by gointg iiito deltails. 'ie nidjournied
sipecial meeting of't hie sbiurtehotiet s oflthe Direct

ulied Sttes Gable Cotlipany vs held
yesterdaiy, aud tlie conclusions arrived] aIt lre

annunuced iit lo-daly's papers, and, I ami happiy
1o saly, they show, that the aitenilts oh ir.

Pender, and the Telegrapli Stock Company
lie reiresents, huve foi- lie present been ren-
leired tiugatory. -t desire now tobear testiniony
te tie tidelity cf the loard tif the Dit-eet Gable

Compiainy to its obligat ions tmia de wLith this Com-
painy. As stated in our Report, e sulttlenenti-y
agreement ias been entered iito with ilu-i by
whici tlie relations of tlie two Companies are
made of the closest kindand thie arrangements
hiat noir exiit between the Atlnnticand Pacific

Comipaty, tite Veriutatt International Tel graph
Companty, lite Direct, and ourselves, tire ofa
character that I thitic 'll assure ta uîs atndi te
tîem a larger sure of thti business of the public.

I believe tait, now Our lites arc so nearly: cam-
pleted, anild, our arrangements nuore uiverstl,

we sili be able ho alord to the public that
scurity and pro ptitude n tec despntch of
thiur business ihlicih Ihey require. Weieiave

bce fuththlfulI ta ite Direct Comaniny, and tiey
tiave now been fitlhful to uis. We agreedt te
huild a linle in the laritime Provinces te effect
t junction with tliheir Cable, since whici mes-

sages harve been ti-ansmitted:on more favorable
terms to aIl trts of the world ; and I am gldt
te sec ilat lit lie speech of lite Chairmian of
lie -Direct Coaitilyi3-, et tieir nieliig an Friday
last, (ie gives ur Company the credit of
iaving rendered mtateriai assistance to th un

whIen their Clible was broken betiween Torbay
uad Ry Beici, as it aas on several occasions.

înavintg, by menus of our Nova Scotia Unes,
been ele to efFect a connection wvilli ithe

Western Union sistein, tlie Dir-et Company
were enabled to c'ontinue thteir business ininter-
rtuptedly. -At the timîe of tue first break,
however, we lad a short distance of line ta
eotîpllete fron Guysboro' tolTorhnyo3', where lite

Direct Company land thîeir caible a distace of
twenty-two miles, and ta bridge cicr tat in
Iti nonti of Juitttt-y in such aougli and cx-

pîosed country w-ns io very slightit isk ; but we
were equal tu the occasion. lr.tIcQutarrie, tite
Superitendent otConsirtction, and iiose who
assisted him, struuig a wive fromi tree to tree
anId ou temporary posts between tiweIWOplaces
mletilioned,-anlid by' doingso lite Cable Cotn-

pañy business ras -saved. I s gratifying
udier such cireumtinances to notice that the

services we renderedt iltem :ave been putîblicly
recogmîzed. Dintiitg regard to shese tevces
andt ta lie atcempts made by stock jobbers and 
otiers ta destroy lite ioteendence cf · lte
Direct Cable Company, we feit litat tie outlayt

tiis Company were inukiig -ougit to bhe
gtaratlee ti tlihe event of such a contingency,
an i nimt therefore happy to say tie sutîle-
iltentau ry agreement have referred to wa rmade,
by whi n, i case lite Direct aa -y, are ab-
sorbed by orniilgtetîîd wNith iny oter coni-

piny, r t i any Otlier wîlîy lirevented front vir-
ryitg out their olligatiins to tts, Ittey tire to
reptly tus lie saim of tttoney wiici ve eXipendtl on
tl;e construction of' those filtes for thieir specitl
benefit, iatt thtt, ntotiwitlistniîding suci reLpay-
muent, tlie lines tire still ta belong to Our t-otm-
iianty. We laive, it let, enitered into nii ai-
lille, otffnsive und defensive ti i it is lle

vieb il concernued, who tire not stock-jobbers,
will think wYeLI of. t do nlt express a seltisi
view, but 1 think I sicin k t ie interests of'
lthe public ieltnt I say tilat tlis allianne shoit a
bu imttaiiiiiniied ; il is lthe aIsciatlion tf thre
companies ont one side again-t threc on ite

!tr, t is in fact lithe establishment of a netes-
sary rivalry, which, carrii d on in a fair spirit
of vinulation, ought to resut i i benelit te all.

(Cheuers.)>
There is another point which I jwishî to remark

upern, and it is lite rumut- whici wts atllatt us
ta atn îalgamation beiiig elIIected betveen tlie
MontIei Telegralb (oimiliiny ttnid this Con-

paluy. In reply, t have sulniIy lo say liat 110
overtures have ever been made by hlie Monitreal
Telegraphli Conipany lo tiis Conîieey. It is
true tait soie letters werc written o hlie sMan-
aginîg Directoi by Certain gentlemen who feit
interested in brinîginîg about an i algamationl
of titis kintd, presuiably with th et, ori
sinntlar object li view that rI. Pender of lite
Globe Trust Company lid, but il wenit ne
furtlier. The comunitiiiicîltions received were
Iiirely of ai privatîte character, and the oaird
couitld net enitertain iteum. To give you ai idea
of lie views of lite Bird unpot this silject, I

inily state, itait, before tlie Directors electle&d e
to lite Presidencey, I gave tliem tIwo assurances

-oie, that I wotd do nlîthing tovards maloring
tlic geîenral Oilices of lite C.n 1ipaily to Moitreil
and thé other, fttat t would no do anything ta
bring aboult an amialgaimation between tie two
Comîipanies. t have no desire te d oi, eitier in
my own interests tis a merchant, or ini the inte-
rests of the public generally, and I think I'cin
speak for lthe latter thottgi t l mPresident. 1 do
nîot conider it advisable fina such amltnigia-
tion should inke pliwe, because if it did, another
competing li woukiititi rise to laite our place,
just as another Cable would be laid across ithe
Ailantiie il Nr. Pender's scieite s.cceeded.
(Clheers).

\Ve have madeimportant connections in tue
Lowu-r Provinces, extending iowr frontorbay,
by tlie wy of Pieloi, to Ialiftx. We have
constructed sometiing like 310 mtiles cf flle,

ail siruig 600 miles of wire. We lraleose ta
extend this line diuring lie present yeair from
Pict to LuFredericton and Viiceboro', by way
of St. Johnt. \Ve shall thus carry out tn agree-
ment rithi tlie A thintic and Pacifie ''t legriapuih
Uomuitpny, by wçthich thicy tire ta Meet us ait

Vaiceboro', ta whicli lace they piopose t
uxtentid itheir line-Vanceboro' being on tlie
boutndary of New Brunswick, and thei StIate Of
Maine. As:soti is we shall have reaclied

Vnttceborii', aî disînîce of 320 miles, we slill be
able to receive messages frot tie Direct Calble,
and to transmit tiemî over oiur land lines to Inty
part of the lu0ntinent witlouit lie intervention
of lie Western Unîion Comn1iitty. Our GCim-
pianly aiso cotempliiiîtes tue construction of a
line froiit Qtîbîu-c tu tloncto iliwhici will Coim-
plete îiar systen in tie Mh, itie Provices.

We blieve thit froni:te sale of our bîotnds
and hie disposal of tlie baance of our stock

Ihichi we nre atilhorized %o issue, We sihal haveî
frnds enough tIo inke ihese extensions, and

aiso to buildi a newr line between Montreai ind
Quebec. These being donc I ltink the work of'
lite Dminion Uonipany nity bu allived ta re-
main ln ubeyance 1or soie limre. le hlie meQait-
time, by making the communication by way of

Vamceboro' we shall get to the ail ro-
vilices a yzar soier tlian wC should hIles aible ta
do if'we. built dur direct line frim Quebec t o
Moncton. <3Cheers.>

Another imolibrtant point I have Io refer to is
thie dividinds ydu liavereceived during hie past
year.• W'uhave laid before you'a comparatie
statenient, shlawing he rise and progress of ie
business of this 1Ctmpantîy tiling tie years of
lis existenre. 1 thintk thnat fite exhibit we bave
nitrde is gratifying We luive beetn able ta liay
n dividentd at six per cent. for lthe past year,
wlhich wre leave I teslettble balance te lite

credit of I-rofit, andt loss account. Ve bopte by
strict attention anid economty--and I tiihik lie
pîrinlcilple cf eectiottmy i; tlloroughtly inistilled into

every director and oflicer of the Cotianty--to
buili u a business which Ishall be satisfaîctory

tIo ever slhaeholder. When I refer to economy
I do ttt miean tl underinying the peole in our

service, but the lilding cf a tiglht line over
expyendiituies in every epartient. i da not
hold out anything woniderful, but I maty sta:e
liai the retirns which have comte mi t o-dar,

inditae itat his yea's business is not ontly
equail to hast year, but promuises ta lie vcry uticil

eier. These returns :how tlait i the thîtî
of Janaitry, 187G, our revenue ias $8,973.44,

and for tlit mentih of Jantuary, 18i,77, .51,852.A0,
or an increase of S2,878.116, or abtlt 32 lier
Cent. Jainry, d1870, however, wa-lis a pour

mth,ît, bti to soie exient i tink tite inciease
is owing ta tliecoipletion ofour Vermont Line,

by whici cinnection we lire enabled to dis-
chtarge a dut y to ,tlie pblic ihicli iwe huve not
becti aile to do befire, by utfarding greter
despitch tio their New Yor k btsitess und cable
mtessiiges Ilitherto ill suîcih mcsýages iave lîîd
to 0ass tihIrouigi tBuillSlo, as tlait wats ouir Only

itrougi conntîîeeling point witlh fite Atlantic
andî Pacil fit Con.taniy, and thuls mesages from

Quebecand .iontreil were deiyed by iavi tng
ta lie sent so far west. Now' we have provided
anther outlet, ani ire enaîbled ta serve lite
piblic better, and tinis to do a larger business

tihn we did v vithen ve lad only one. If this bu
hlie cause of lthe itncreasedl receipts, it ontly shows
tlie wisdon of thle Direcîrors in building flie
lite.

A SIAntuuîotusi-Ilas ills litte beet an ex-
pensive one to build ?

Thie PRESErT-No, it lins cost about $150
lier mile. The litne is a first- inss double vire
otle, and tite poles through the City of ilouitrea
ta the crossing point are till 50 feet in leugth,
and calpable of cîtrryiuîîg niî numtber of wires

whiiielb mîay be rejuired lu e put cn themi.
No-, gentlemici, I think I have tak"în up as

mcht-ît ofyour time is i ouglt to tIo. WVe desire
to liear fromi the shtarehodets, nid il will bu a
mutier of encouragement to uis if wre have comlie
iipo your exipectiiiis. If not we illust hear
the consequeiCes: V re iere ta give ani

eccont.t cf our stewardship, nd ta anîwer
qhtestionS, nud to give it iotilitition respect-
ing lite filfairs of tlie CoIIpanty Ishich the slare-
fruitiers ue require. I will iow simplly nove

ltt. lite' ReIort I htiive read be adopted.
(Appilause.)

M. MAcKENZE, the Vice-President, said I
deszire to sentd tihe resolution proposed by tlic
l'residentt. Aiter the exihîustive reiark lie luas

naide i tlîink Il unntecessary thlait I should say
niuch vith regard t il lie proceedingsof tie ('omî-
ialny dturiig Itle piastr'r. We lave ta regret
hiat our itataginîg birector, M. Sinsard,
carint be jwiti is lo-daiy ie is ill in l milton
andt ttable 1t leaîve his huse tt was expîected
ie woild: be liere, aud >go intt ali lite pinis
oct '.téted wit r the management of tlic Cent-
paisn'. i tmaiy, however, stitte thtt we hlte nocv

entered on 'our riUthli yceu r -îi a so fat jvc lave
mande very siciedy progrcss. It is a mttter for
Cograttlation tuat durii g the. pnst year our
gross earnings ative been as 'irge, it litct'a
liei larger tan during lthe prev aits senr.
Tie depîresson in busimess geînrally wotild
iuutttralltîiiy ture led slhitreholle s ta ctr-
clude ithat we u ould set cely be tble ta
soit sulf large rtturtis as frmnerly, bt thie

resialt is befttore'tou and it mustrbe bratifyin
\Ve hve Ii been labaouring ta' keep dotn ex-
penises n since ilir. Swtiylti 1as acted as
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Our Maliaging Director and Genseral Manager
notaoily hais the efficiency of Ithe Coilpanuy been
proioted, but systen and econIemy have been
tru ced toa elrge eXteit ino the various

departmrents, and I hve rIo doubt tiati in the
futue lie wi'13 ti aile ho ecect still greater
econom,îics and iuiproveients. I bieg ta Second
ilie rtion made by the Prî'esidentt. (Chees.)
. A SnRîEnolrDE-Wiil yoi please infori tis
at wvhalt rate tle bonds ivere floated?
Tle Piui 'r-They were 6 per cent. bondîls

and Iloated at 85, maikmtg the insterest about ,7
per cent.

A thrtsntAusnO.na-You spoke about anotler
line te Quebece. Is tllit necessary?

The Paismerr-I regret Iliat the Matitintgitng
Director is ot lere, for ie would be l iable ta
give 'oui more infot is t n I enn You
rare uttare, I tive, that a newl' railway is being
conustrietuel bti i aiiintreil and Qu'bec, and

au wh'ich a fllegraline 'ill 'ave to be
bilt. In 181-t titis Gompnily conitniclel to

brild thiis sie, il bting considered botii imi-
portant and necessnary.

A Sianer.iu-What is tic uaout ofsto:k

irThe u. r-9,00od'LueL'îîsrcc'î'tiit, 810 eil.
'Tlie flilowing motion w«as thten lit Io ilie

meeting 'That the report presented by tihi,
Diretors lor. tIe year 1876, and read to tihis
mereetilng, be received in lpited.

Carriedl unluinioisly.
L was then not'd by MIr. W. J. B.srs, and

secondîcied 'by Air. E. B. Istu, That lthe report
as presenîtedl by thi Dirctors be printtedl and

ciretulited anitigst ie siarehtlollcrs."
Carvied unaniusly.

11 wis also mîoved by ir. W'. AcULOciZ, sec'ided
by lr. F. ''aiunsit, and resolved rumimuusly:
" That this rmeetiug desires ta record its curaiali
il'Pprovu o the course takenby the Diretors in
the stren uo.us Opposilion o dmae by themu to
the p mr ad runlgamation or joimt purse
arrmngernenu t Oetwaveri the Anigio-Amrt ericanrt
Telegraph .tCompany and tlue Direct- Cabile
C OlutiIny ; rnd1 lso to express irs appre-ciuon

of' the honorable n.anner in which the Board of
the latter Company lues, at its recent special
meeting of Sharehiolders, resol ved to maintain
its independence, aid faithfuil l ta dchtere to
tIre spirit ail intention cf its ciarter, its

niemoraindinii antu d articles of association, and i s
igreenuienuts with cnnecting lid telh-gra pli
htutes; and furthtr, hiat this mee ting exi resses
is satisitreation it the action off tue G overmranei t
tn ils deteriniination ta eniforce the Provisions et'
the larirne bElectrie Telegraph Act of 1875, by
wliici a ionopoly ofA tlanittic Cable Telegraphy
vtr1t be' preeted.
ilt was mroved by Mr. A. T. Tonn, seconded

by Mr. Wu. luisa, l That the suîggestion rulde
by the President in reereice to tie recognition

of ilr. plc'lmunc's iast services he aidoptel
nuimely, tha thil hie Boadbe bu ratirized t

alpropriate ut suiiI not exceeding $2,000 to AIr.
uAIceuuunun, payable to Miniat a conveiett

Caîr'ied ct:nanimeursly.
'l'île 1l1m. W. b bore testimuoiiy to the

valuuuble hlp renderedt b Ir. AIcAlurich silice
lue had been reqiiestedl to ue îîu) the COenpri ny
in tScS. le lied süccessfully filled the pos-
tiens cf treausîurer and presideu t, the I uielr from

)7, to tIre tine of Iis resigna tion ( Lhers)
loved lu S. Ristrv, si'coliledch by i r. F.

Tudurucur, Tha t tshe suhareholders du exprss
their entire satisfactioni, witi tie appuiimi ent
of the loin. 'T. N. Gibbs, A. Il., us Presidetnt ah'
Ile Comuiipanyt', ani hei li hereby auithoiize tle
boird to approprite thle siist of $i,0 0 le'

umin ratis nu tini hioiioi-ni-uii lto thet e
tayn be selecled by then -ro lime to time te

The VI'E-PRssErOT remairkced] thnat the
plesidlnt of' tle Compani aNIs expected to be
et t.he Office very frciietity, thd ta preside iver
aIl the meetings of the Dire'tors and Share-
holders tis .thy take phîîe. 'lhe sharelolders
oui ut previous Occasion itth'orizedu the directors
to pny theniselves lor such neetings rît the rate
of tenuu dollns for each atteidance, and this luncd
bteri doi;e for the last 3ear. of caourse if Ihle

Al

atinaitl sim noiv proposed to be voted to hie
resident was carried, le vOld no longer taktie

tees for attendances.
Min. Giins tlien stated that lie holied his

presence would not prevent iny one from
spinclzillg 011 tils resolution. le miglit exPlain
that tIe iitteilitIlee fees lie liaid received jat
abonut laid the exenses lie ld iicrred in

travelling to bc prese't IL the Directors' meet-
iigs. ]le iwas willing ta do all lie could for the

Cnwrtly, lis lieart ails in tiheir service, and if
it shoild at any tiie be tliolglht that Ie did nOt
deserve the reriuiteration nV proposeid to bc
given It the President, lie vould ie quite happy
and ready to let soie one else take that posi-
tion lh lie lid nlowv the honor of tilt inig.

Tl'lie resoluition was i irrsi unaniously.
It was then oinOved bir i. vaen S. Le,
secodiel by Mr. J. Y. iion iad resolved,

'Taiit the cordial tiiiinks of ibs1 meeting bc
tendered te the board of Directirs, al likewise

u the e Execuitive Oicers u.id Staif of the Coin-
paniiy fer the valutble Servicess rendered by

tlem,and toir thie eflientmn e in whicl tley
have cuiliited tle iffairs of the Company
during Ile pastyar.

Mr. Lie. in oving this resolutilon, spoke
veLry liglly of tle eticient mnnerin whicii Ile
Directors tnid Officers hald eroriiied tlheir diities
duriving thie pastrý year. Ile ha received and sent

il large n eit r of teil laS daily, but lie liad
ont n aniy, occasion . make a Sin gle complaint.

Tlie Psuiuss iro behalf of the Direetors,
and Mr. lbîru, ithie Secetry,Un be hlff O tIh

Staff, tlitiaiked tlie sharelholders for the comîîpli-
iteniia'y vote of iltiks just passed.

[lt. W. , said tiat lie alid blIen aisIed
to exphitin tw'o items in the accouints, viz: pre-
liiimaiiiry expeise Se15,18<t, and suspense
icCoumt, &tI8S.33. To lu thiis lie iut go btiic'
to the comtiiencemiient ofe t line. lie lirst cat-
tract mlide wiis il very expeive one ; but
fortuitatel v iL ceuised tlter 112 ruiles were com-
pleted. li1 secring the conietion with the
A. & P. GJoiilpainy, it ivas not tiotgLt rigtt to
charge the line it .8250 per moile, and therefore
it wis decide.d ta Charge t reasonable propor
lion to prelitinary expenses. le voild now
propose ttuit tliese niaiionits bc tratsferred ta
capital accouint.

lhis Suggestion wasapproved of by the neet-
ing, and the Directors were aiuithorir.ed ta act
accurdingly.

lovedil by Ar'. W. S. Lcc, seconded by Ir
Gvo. W. L,wis, ' Thot Mr. J. tSydnuey croker
and Mir. Dari.t Higginstie appointed Auditors

foi i tle eiisiiinug year.1 .
Carriîi imiauilliisly.
lovedi by .Ir. Il. Langly, sconded by Mr. A.

T. Todd" 'lhat Mr. W. J. Baines and Nirr. E. i.
OWler b scrutineers to count thIte ballot in the

election of* Dir etors niov aboint ta tiike Place,
aid if at aniy iline five miiiutes shal aipe

withouint i ballot being teniered, the poll slill
be closed and. the -slt muade knowi n to the

Secreiary ' Il
uiir'iedt nanimnaely.
At th1 close of te poll the serittincers de-

clared tlait the present liremnbers Uf te heuBoard
were at unim iiiitouisly re-eleeted.

Art iSa Cqiieit meeting of tIre iewsoard,
rlie Ilon. T. N. Gibbs, 3l.F., was 'e-elected

Presideni, Jlim I. 31laelncizie, iq Vice-Presi-
denit, J. l ichie, Esq., Treasurer, and Thtaiis

ntyiirdt, lisq., MLiiaginig Diecter.
M. Il Geut, ESq., oi 'lntreal, and A. Jseph,

Esq. ' Quebec, wre re-appioiiited Local D.rec.
tors for the Pro'vince of Qui. c.

F. IEOPBlI

Torntto, tlt Febir iry, 1877.

Iti e finticial revier rf 1876 tIe London
Timeùe shows: thaii ulotwhhlstaintig theu heavy
exporits of gold froi Eigland to tIhe United
States the net restilt of tle year li a large gain
ln hie store of the Btik Of Eighmd. The ex-
Ports ta ail cînttries were $30,73.3,(000 while
the imptoiarts wer,' $58,405,000, anrrd tle balaince

"I" t'n 187G $vas $27,70,000. ,

IURON AM D E R 1E LOAN AN) S AV1NtGS
00MPANY, LONDON, ONTAIU.

Thte thirteernth general antial Meeting of tIie
shareliolilers. of this company vas Ieldt at Ile
compally's oflice, Richmond street, London, an
Widnliesdaey eveuiling, h4th inst., when a iinbtier
of siuhltders were present.

Charles Stend, Esq., Presideit, in tie chai.
tie tlleving report aind finanCial statement

for tre yecar enldinîg 31St Dec., 1870, were theil
reatd

ReportL
Tle direciors Of the IlHurîot k Eric Louin ard

,S.tvintg.s Conipai', in presen ting tteir cport fer
the y'ear 18-G, have agait to coigratuîlate tlte

shreholderson its co intiil Prosperity and
caliiitriemunt.

The paid-up capitil on a te 31st Decemtbîer
187M, iouiiited tii S3,4l.07, siiig ii i
erease otflt1,731.7t) Over the year 1875, and the

cash valie of the coiiliany's iivestImieIt S Mn tLie
31st Deceiiib r 187, uiiniited ta L 75,428
ais aigainst 31,37t8,394.27 in 1875.0

Tle toit uî't iivested duriing the year was
G3,7i .2 1, being 5332,Gi25 78 itmore ttat ii a ny

precedin)g e'r; al I in aId'ltition the accepltl
appbllicatiois inI the Solicito"s ha'ds at thîe endu

t' r lie year a ntieiin"d ta 526,500.
Tile deposi ts in tIe Savings lank diini'ig the

yecr aimoiinted to Si 092,G 3 td the wi ti-
drawavîl s, inrcildinrg tinteresi, toi i031 t288.31I,shew..

ing Ln incriease of leposit ci'of Slo,11.0. l'ie
aMtant reimining on deposit it tue end of tlhe

year, iiciiilinrg irîlerest, to 803î,288.31, sheîwing
Un incresse af' deposits of SI101,376.03.1c 'Thec
ioiiiunt remtîaiîintng on deposit at the end of tue
year iliciluding iitetest illîe to depositors vilas

38,4173.30, as against $524,097.27 et the 31st
Decemrt', 1878.

Tite net prui-s of the eair, inclIudîing lire.
mnium i teivert Othe salle of stk live been

S24,505.07, whic i liave beei appropriated aisfollows: dividends cii permalliniet stock S.58.
7111.313; an aceminthilîititig stock S3,045.92 ; coti-

tinîgenît funds $063.39 a lhe reriining suon
t' .4l 0,ii,01 has been addled Io the reserve f'utnd,

which, rat the enîd of the year, amoun ted to
Sî20,000.00.

Tite arccomtptanyiig finaintial. statemient (oi
comp a.rieon withi Ilose of' formers yelis) will
shoiv a most gritifyiiig increaîse in every brancl

ot tte coupanys liiusiness.
Tovards Ile close of the year the directors

exercised the powier conf'erred by tle tegisla-
tutre to issie a lirnited miitont of debentures,
sane of wh'ich have been forwarded to the comt-
plny's ;bankers in, Londorn, England i and yorii

dieors hive cvery riatn tu expect the saie
will be spcedily disposed VI an terrms rm ost con-
dueive ta ith' interests of the slrrelholders.

The lieciat Act referrc ta iii list year's re-
Eart laving beei obtiined, the corpora ie naime
ras been cha'nged ta that of I ie Huron &

Erie Loani atnd Savin1gsCo an"
Tite Seciritiez;, vou libers, bookcs and accournts

of tire coIIIIIn' have hein exainied rmîonîtily
by rlIe auditors, whose report is appendeLd

Al of which iS respectfuiilly sbmi tted.
L. GirrusN, CrArs STEAa,

Iager. 'resiutent.
STATEN'r POIL TirE i AR ENDING DEcEMn 30,

1876.
Recips.

Balance fiaom 187................. 3,123 i6
Reliu'ent in loant........ ..... 423,87L 29
'Dep'sis in Saviigs a ........ 1,092,661 34

Pay tits 0rr perinanîent stock...... 132'000 00
I neeiatinlit itig stock... 69,800 8

Dividends or Diiiri of rirterce
stock .. .......................... 6000 00

General iiterest..................... 8,681 45
Ilitert'Lci ion ortgage arr'ears .... 14,891 53
Reis ................. ........... 803 O1
Reu1 estate sold..........70

Preiriiirrn oit stock Sold . ... 21,01x 80
Soliuilor's fees excess of receipts 143 ci
Petty ledger, , . 4 .. 7 7L

nliriki of Commcnerc, eceess of ivitli-
dr .. wals5.......................2,376 84

8.$,38,'2.3 80
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Dis/ursteents

Lens oi'nior
1
tgages ............... l085.7d1 21

SavinIgs Bnti deposIts witidraNwi. 931,288 31
Interest pai depositors and al tuu-

Cd on Ipyments i advance..... 35,945 38
Accmnuli m ttIllg stIckt- fond ilnterest

cipitalized........................... 73,11, 30
Divideinds oi permanent stock. 18 798 30
iel estate....................... it,492 30

Explieise accotra....................... 1<,401 '75
Ucommititissiont pid vailuaitors.......... 2,81 15

Expenise of ]oais paid by coip<any i,223 21
Otshi on aind............................ 5,80i 83

-s>C.
SI,838 213 80

CIsh valite of mrltgages...........Sl
7
G5,21 68

ReI estlate ou Ini .................... 17,180 30
Canladian inin f Cotmmelrcestuck 0,500 00

Ollice building........ ................ 15),08 17
Casl on h nd.............. ..... ...... 5,800 83

51,805.810 08
LiabWiiles.

Savinigs Baik depIosit...............
Acemiiiilatiting sitock :t:Id initerest..

l'u minent -Stoc .................. ,
Pletly ledger .. ................. ......

Dite Banik of <Jomuimerce pt:er pro-
viding fer divitend uie 2 id

$385,4173 301
27,9W1 07

035,500 0
5,718 55

ainuty ,87.................."''".. 34v,87 M 1241 44
Die Solicuitoi............................. - 845 3<

Reserve Fond ...... -......... ........... ..04,000 W0
Contiligent fund ...................... 

2  
7 28

S1 <-5,815 18
L Glias,

Manatgetr.

We, (le uindersig audhiors, do ertif'y iliat
wt-e luîî' catrefilly exaiiiiied tu- btooks anti
vonliters of Ilte Coipany, for Ilte -ar iidinug
30th 1876, and int tie saie correct,

aLS above set fort.
A. G. S.tvrut, Auditors.
J. JD D

Londoti, 2td February, 1877.
'lTe rupouirt watis taoils,.and fit e fiolloiing

gitlemiai wiere elecled direcors l'or Ile Curent
year: Messrs. harles Stîead, J. G. Mfcitosh,
P. atckenzie, Bo . Leotard, Wi Saulnders,
G. M. G uinn, iv. P. R. Street, Johnt Lattie, G.
C. Coottbs.

Votes ui wltih ere passed to lie Pre'sietu'iît
Directors, atnd t flicers, ttnd lthe ieetinig sid-
journedu.

At ut subsequieit imeeting of <lie B1oard of
Directors, A<r Chl s Stead; was r'-electdt
Iesidenît, tand 2lr. J. GQal'c[itosh, \'ice-P're-
Psidet -MýJ .M(ts

THE SILVEi AND GOLf) llUULLION AR-
ERT Fti 1870

Thefollowmg rudee i f the blimn market
for hast year is made by cCatk & G(lsmidl,

thse Lonldonbrks.
Durinîg sti lI.t ie-ta t luctuatins lin tlue

%Ic«s uf silver has bin ten uite tunprtece-dei tet.
In Dei- -r, 187, il l met wa 5 nut te lic
absence of a y Continionus demaud ft/t' itititi,
coibuil-id wlhlu large supplies froii Geria-y,
andsi an increase ilte myo Ii ttit or Cîmwîtlt hills,
caused a a .d almii-sil t i hIihi'otct-î III<t til in

Juil2y wa.t1 is tontLu-t. Titis e.rmely low
rait betrm gIht int p ucsr from the Giai ntint

ise tih' iub of.' hesilk crop in I1alyl tuI <lue
coieue rist risi mii tc ric of lulia silk so

farvorably at'fcte'd tIlti Eas-tern exchanges i lit
by Auguist ttc r c th tth'adcei i
'Thung tisi re was onot matitîintinel tit Ithe
timiie, litre lais been i progressive iiî'rovectt
laid i th ie earlyprt ln * thl- uie-cîst samlili 58
-tle hig lit-s riiîe îuoted tor Over nwo Vears-tas tamedt Site hn illere- tuas been a

tonusidlcî-e rehipse, borge sal-s beinîg mtde
2 cslcrda~ uit ùlIi,î itl iturl s în-elc-tj uiesera at eG an - pricei to-dayv beig
ûG wcith every prospect of I t'ftrurthur rise enrly

in tle ci ti . Several chicunstances
aitore conbiic to Irodutc ti nu earlieu resturi-titti Of tle vtie of silver that we- sentutred to

anticipate nolably thte ascertaiied flcts tHat
Germiy will not hae as iiit .illvur ti Sc-l is

was sipiose, atdo that e production ii Aiier-ica tias not bei tis largu uts ws esimated,
while tIe United States lints have absorbed so

largely ithaît îî cohisiderile niîîounît was pur-
chased here in Noveumtier tor that quarter.
There has likewise bet titi i 'mense fluctuation

il ftic price ut Mlexiaii dolrtis, followinig mîore
or less Ithe course of t ie silver inktilis. Start-

fig Iron Mid in J uittry, lith quoiiiiii titi echii
48. in Juily aini tins subsc'utîcîîliyî' recovered Lti

58 '. te last cales were niale at. 57.L 'ie .o-
tai ihnpo ris Of' silVer Iav be-i abou £13,000,--

000, anud <li exporits abot Stl4u0,000î.
Fot' tlie greftler part il. I lie year thilere has

been liite export demland for gold. witlh <lie
exception of socle cshimitenits tf overeigns fi'r

loretugal during thte fiuittieinl crisis ltire. lor
<lic ast torce tiiutihlIs, liwever, no ouly' hisave

soli lie Irriviils bei tatei u r exI t, but
ry large amunîîuîts lin United States eagles and

bar gItive beenu takei rumii heli batks of
England for Aiericat and Geriany. There

have also beei tccusiointal piiurcases ior Paris.
'lte ipurtis tif gold hive been ibout £23,-

000,'000, fond <te exports about £1:i,000o,o00.

FIRE R1MCORD.

St. Jolin, N.U., Feb. N.-Robert Siihus
spolce and whel lietory, \\ îudstock, <buned.
The dttmge is eStin.ated tis. $7100 ; 1200 iisti-
raie iii <lte ' Wes'ern.

Luciti, Feb. I7 '.-lllckmit's tand w'ggon
Stoop dwlig houise btloniging to .lmittes

l1odgins, ttid residence beluigitig to F. Jtn' S,
were biiriied hest evening ilaue'y station,
oi the Letohdon, Ilturou andlruce rl alîtihvv.
Sts Jaihn, N.b., Feb. 17.-Fire ini brick build-

ing ii Gharlotte Street, owneI.î by le ry Ja ck,
inrativit1ct tg". A i-rge ainount iii istoamage

sttts donlte tL tle pih. togriphic Stu o' sitiio i-
sons, FeinlayN,,hrs makler, and llerrymtan ,
hardware.

ottaw'a, Fuîb. 1S.-louse owniied by Ilodginis,
corner Kinug aond St. Patrick Stieets, etr'ye
by fire. 'h'li occulait, îtue r-in, loses
tîbout $1000i. The loss othie bibi linîîg wi Il
probably l about lie stue atiuntiti . it is

utiiiused to be ftie work ai inceniary.
Uttaiii, Feb. 17.-.The house i Fateir

Francour wuas partially destroyed by tire loss
about $700.

St Jolin N., -Feb. 21--lesidence icf Al'x-
anlidert Gelairt tuired. tInsure for 531<0 ili

lhe larit tle tlîtual GO.
Turuttun, tFeb". 2 <-Flire lin lilibiig establisl-

munit of I. S. Kel tIi & C. Daitage ierely
nlomlinal.

.stltita, Feb. 21.-Store of Joitn llhoneys
t 'l'utTrbita buine wîitih coitents. Los $l30ui,

St. Jon, Nil., leb. 21.-llesidei ce of A lex-
aner Geb at E Egi Cortier. Albert Coutiiîy,

enit-ely destriiy a by fire. Iin'suîred for $500 in
thle Maritime lutl. *1ingti, eb. 3-Three wouen wee 
burted outi ;itrs. Reagan,3irs. 3lassi dlrs.
l"lanîigan, but therc %iws t tIa insurace oit
lte pruolierty and et'eets aiiiuitiiiig to $1.950.

BeIlfeuille, <eli. 23.--BleIals laindry des-

Ayr, O.it, Ft-b. 23,--Resîuc of' James
aluie toaissutillb Suu ; c o

instiiunce.
ontretl, Feb. 25.-hile ch<inîm'ey îl 531 Si.

Mary striret look tir. ''le lire wtas exiii-
guished iefore imiucli tiluin ge- wats dît i, te.

Kingstoni, F,1t. 2.-Fir' bt-k itt in i li
liew tttilittary' collegc, but tias exlingishi lit

t. very sholrt time. t
lontretl, Feb 27.- ire iii h:tildiiig of Wm'n.

tRamsi)', ruifer, wiose sied is on <lie propeitly
at J. EK Nullin & Co. oit W iliiii street. Da-

Mages iglit.
Komuka, Feb. 27.--celtllatr's htot-I aond

stables totally destroyed by fii', wich tlist
cuised by t efective stovetipe. Iiiurel fl'or

$1l<00
Woodstocl, Feb. 27.-Fire destroyed tlie

pattern shop attcedo .tl uiu mtk cui
%% Wrkcs, whiclh uere partially ninj tureIl. Jolt

Scott's baru, oaout Il mile soulh of* th markcel,
%vas ailso burned.
Oititiwi, Feb. 27.- A tbhree-tene ti ouse,

nwnet-d by ir. Roibhailie. of Mechanicsville
dlestroed by lire. Bara U'r Daniel Gold, at

lea iiuned samsie day. Loss $1000.
Notl, Feb. 28-Fire at M0 St. Andrô

street. No insurntcc aond a gr-eat deal of
damanfge.

ShampFlain, Feb. 14.-louse of Philippe
Lucas dit Molntigny ndut coiitens totally des-
tro - Ved. Ptrtily iniired it ilic Ottaiwa Agricul-
turiil. Loss S1000.

St. Genevievde uc Baliscit, FebrîuIy 2 -
Pouse of Amaniiit D)ltiui wvith contents burn-ledl.

Nu insurn.ce. Loss SWO0.

e ALL WISS GOVERNM RNTS Il.AVE Ix-
TR'OlUOOEDl AND SUSTAINED

INDDJSzTY."
Tal the EiUlor of thc Jouti oi CDoit, e.

Sit,--li youi issue of Februl Iryî <1th you1 puh -
lisied ts art- cn watch-makg ln Am enc,

wilichl is certainly l renis -uirkable siateimieinit of
facts. Tiei authority for sites frm c uiLi I'riii

a Soturce so iuialiltsel ilta its valie is dolibly
ilicired, for, ltl oinl y a simiill portion of tille
ficts coomie from aile in te nii St attes,

otr pret'jiuidices wvould halîîrdly hartve allowie Isi
io acntceptthei.

in liat article oni wratulch-minlziig (rhiicl I
wvoilil advise ilI Garadianîs Io read) weL liave

nii exhibi ut the progress of one iiidiistry iin tite
United Sntes iwhich lin 20 years las rieached

Snelh proportionls nid Soucihpefction tt
Su-itzrlad , he great thivii li'ietory lor ite

world, ioiw iamliîits tluit she tits bee distancei
by the United Stats, îand tdt her trade idll be
tmutlilîued in time, linless sie orgai nzes for
resisance at ocue.

Mly objet in, eferrig to tlis article on
wi- - ch.nakI ig is forcibly to draw ilte atteii-
liot of Ilie peole of Caaa t a conilndion of
thlit gs nlow existing ini lhe United StIts in
i-reerenice tleir' manuetures, flo it is not

onily ii w'atcl-miniiilciig tley alive ui rema
alle progress buit hin uinu aher indutlrie. fr

I mr ,portant. And I wîoill wari t3,umdian
peO IL and, throuîgh the peoL ,Cnadian states-

imiant, tht we are sleepiig onî a vlcIan w-hich
s.'ie day vill aniniihilate oiiu mnulfciiitures

wve woi't kinowt' from whece Ilte bhny ciie
util tou ltc to ruecov-r.
The itL Staic inv owr eneh' a period

of progress in their miltctures trois wici
ithey imiust, advance to still gIratlier con stc,
ind we Shlil, cre lit, liear ii',I decided cioii-
i laints, tiot oily froi Great l'iiiiii bo t hier

cutiriis, thltlte Uni ted Sîates are comit<ctiig
tii Ilt foreigi markts.

lIhe-e trill Canadian indus/rics be in tue greal
s/rîygle Io coue ? con1 /etct// te u of

:i' em:ei ' I re coItlinue Ui proe.S policy f
co-.ptiraili'e /'rtecS trad.

W (Ido ·I e sit iIle and ee iliese iiiiii'tries
dwittling, growing wenker every year. Surelv
<ltere tuast be i gbtiiuoii over out' .res whii
<tas grnwin uponi u tlhiirougît Ithu Ie uiieiings tif Ile

cliiiol f free traie, ilat cie ei'ut tiuse ioir Siises
and observe wisl ident, i that we are grow-
ing weaker awd lessc u/c to ciCte trii t/he United
M'ales.

Look at Nova Scot iiiiiliting ati-
ltd', dwilin fon lier kiees nt W:hni. tn

îuraîyiing u live htr coit idilitied iito the
Uniteil S-tIles re o uty, loni't sIe tfroise
fond teflp ierself. Cai't ste scee Ite wvealthi sIe
is itn her iroi ; there it lucs alutost utitoiucleil,

depsi.ts greatr ta ii ;ll Grelot Britain. Dites
- he think frec trade will ever devil.pe those
inîes ? It t tihe past answer for lier, 'ir p-treut t
Condition of ttis iriustry is a poirftl argot-
ment showving Lihe effeto'a free rdepulicy.

Let Nova Suiitii look away froi Wisiiigtoln
nd look to Oiiawn : detut 1id theie a cotisidert-

titi of lier rigits--a policy nitt will drcelop
hils iuitiucis weiih itiat iow lies biuried and

will iemitaiti Ltiried unît.il site wakes top The
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ntiedStates have developed theu irou :ines.
under a protective policy, aud they, Ivill sipply
Oana da li the future.,izhall ýve allow it?

We m Danada must shape mur catmervial.
poliy, to a large extent, wi.th reference t0 tthe
United States.Tou longhave we bcep e.bgging
itidlàladiig witlh tiet for a reciprocilty treaty;

they simply la'igh at us. It lias always ,been
with mortilication that 1 have seen ;brought up
at every auaiil meeting of the Domnittio lio rd
of Traie a resolt ption, lt pleading teris al-

most, tiat overtiir be mate byprgovernmiet
to the Washmigton governieintt to..renev re-
ci.procal relit ltins. We,shall tiever gel tlt'm .on
terms fair andi htonorableto auniada. L'Ten jet uts.
jook ta oirselves, shape oiur Oajvn pol.ey, de-.
velop our own industries. If tie United States
won' t let uîs imto tieir markets except un terms
of 30 atil 40 lier cent. dutty, let us be equally us
liberal; don't let us throw away our opportui-
tics.

Wei are t wventy years behiind the Uniteil States
in developing ouir liome industries. Let tis begim
at once and i ry to recover l ost tite, iiiuiiglrate
a strong phniiy, keep our hIomie market fir
ourselves, anId give employmtent ta our own

people wolia are idle îndiî. poor. %VC have sent
uillions of dollîrs out ofÇutaada tihe Iîs tvo
yeIrs to plurchise mauftttifctures in the United
Iates when, by, a puliy like theirs, of keeping

ilteir hmie nirket, tu ihemiselves we vould
have save(] eiormoutis suis ot'onaiey, besides re-
talmng the thiuictls of ivworkpeolile here to
lieljp us build up the iiternil trade of' the' coun-
try. . .. - . 11 - e

let the preseit policy of coaiparative frce
traie contiie two;years longer, and ve vot't
recover fromt its eflîects in ten ears; We shall
lose tmany thousaiids oIf our oiiivAdle people,

nud we wott't draw any imntîigratioti te te
country. Onipitil i will be witîhdrawîvnt from the

now sickly strtigglinîg iîdingtries, a id will be
sent for investmîeIt, as is now beiing done, ta he'
United Stiates.

Mre have been dubbed a nation of bat nkrîipts,
and wee fairly mert the ignmnious.term, wiîh a
record of 360i) failures in tiei past two years,
and we shall be ere long a nation of paupers
with two years mire of idleness like lte past.

What is the reniedy and welîcre is our deliver-
ance to come frot?

It is siiiply.foi iatigtrate a.stroig national
policy,-Canadt for (Canaîdiatis-keepi our own
home market for our own induistries, foster liabr
in every braînclh ofindustryby protection; wvork
up our raw' iateriml instead, of exporting it

umploy our surplus anç now le peuple, don't
lot thet leave our country ta enrich otlier htuidîs
as they lave dontîte t.lthe extetit afsliai a million,
in, the past 25 yeirs, tlierheby decreasimg
consiumirs for our fariers.' proucts to that ex-_
tent of haîîlf at million ionths. A home market is
alwetys the best market for fariners.

aINDUisTRtY.

€8n utircinItl

IONTR AL GENERAL MA RKIT.,TS.
Mousn'rALiarcl 1st, 1877

Sîteli Fel)itt'i.atîi' Ira% lv' liàd rhor lli
laqt two y6ci lus n n rwltltit tlid mcaiarv tif tue,
" oldest /itant.' iöd Mgrch has "onate .in

jite tlhe proverhii "icttib." Btiài, os shms
littie or na imuupr »vent toaver the ci.respo in î
period of i8, ittîd failures aînd compi t

still ninitin a dCided xitne. Renittiinces
are.noat by any moitas us gootd tis tlicy.shlîaî ihe.,
Miîoiny ia.ket quiet. Discounits froi to 9 pr,
cent.

Asis.-llcei't iof Potns tîiderate. Thtre
lis been a furtlher derline thisîveek imid sales

have been inaile frnm $4.i0 diiwn ti $4.0i
clôsing weîik, wvith a raspietaffi3rthirdclite.
Thre receipts arc s heavier thai our;rguire:.
mènis in viewt of tli.iheavy stock iii.store. We
itruingly recoïmnienîd niakers tao.restci(o pera
tions a tire onl.y ivav to decrease.stocks.
Seèiindsi S3 50'; Th irds purely noninal at
$250. In. earls weave no transactions to
reort andnôi liavebeen receivd ; thre,total
receipts from begi îingof the year have hbe

less than one hal" ai those of ut yeitr. Quota-
tions nî'ominal. The receilits for the year have

becn 1622 bris Pots and 9t brls. Pearls. Tie'
deliveries 1049 bris Pots ndut 15 beIs Pearls ai!

the stock: in store at six o'clock this evenin'f
was 3188 bris Pots and 851 bris Pearls.

BOrs e.S SAoND . eGrod are moòviIg ailÉ
fitrly tend grics are weicithoit mitérial chanig.
Lower prices have, however, beeïi accepted liUauï
seemtied probable it tL e begitiiIig tf tli. scasion.

Reluitt lices hav'e ntot im utcli imiiroved.
Dimoua3 N Uii..-iu .-- For thé seson a fair

uamn it o btsiiess is heii' doe, ai aii ici-
patiols of t ttmaderaete biit lialthy busittps i

bein entertaited for tie S rig. I uprfatiaif'
vilt, howver, be ligbyI and aitmch ciiutii will
be exercised in thie vay businles> vilil- bc

carried an. Leainllg Chemticals suiew a' siglitly|
easier'toie in tle Onglishi m kets. Sec qu t"-
tione. Uils.-Ili this fie thre is not titclh
driing. Liiseed Oit works oi slowly, thé
lutctuations ii the Englisinarits leadulg te
considérable hesitation 'on the p:at o* buyrs.-
Olive oil is rather easier, rad' isl offered' fir
ftti-e delivery considerably belbv piresetit
prices Tlhis is principilly owing ta injuiry to
the berries frot whici the finer q:iities ofr
Olive or Eating oils are. nuufactured, and th
consequent niecessity of wvorking tliemi , liu
coumumonîer grades of Oil; producinig largar
stocks tliur nwas anticipate d in tiei earlier p cîrt

of rte setason.-iod Oil is sligltly lower.
Other oils wvithiuit ciange. aV Storis-
Turpentine is a shade easier. but socits icirst
band's at paices of prodlictiont ar0ery liit

and dealers in wlck refuse sitively to
sel iti aidvance of promt suipuibens, f'earing a
rise at anty muamIIerit. losis T ris , &c., tine u-
chaîiged. Pai -S.-A fair dinand exista for
tre beter qualities ut itiiclttged prices.

Duy'Goos.-Tlhe city retait trade, oucnWtio
dotibto tctheeýtraordiniary line siri tike et-
ther, hLas beei verv goud, fr the piaI wCk.
Thîe wlieilosale ieolîle iavealso heu i tell oc -
cupied but soie compliîl ai' a I sto l iii' tiîe
waiy of frecîh orders. Tire lack of siiow is bLitg
severely felt iii allirectionsgsuiàeclly in thue OLt
tawva district. Goud sleighinîg is an absiltite ne-
cessity ta enable lthe comltitry storelceejier:i t1fll
thîcir cottracts for oatshy, pork, etC. imd tean -

ing wili the luntberers, and thus b I a poNitioi
ta pay theirAliabilities, forstipplies in thie way' If

good. IHenec the isatisfactary paine froiti
thils disrici, and froii aIl v can lérii, tmit-
tai ces are not up ta he mtrk iny dircti 

F1su.-.-Stoks saill, det md ioderuie, irices
finr ; would b brisk deianî but for bad coulî
tion of the roaIs. Ilérings 55.75 ti t300: Draft
Sait Godfish held at S10. for No. t Barrei ObdO
N>.. 1, S7.25 ta 37.50; NI). 2, S-.50 ta 5.75

F.Uou, Gl.ttt',t &c 'heo fltoiving were the'
stocks in store in Montreal at ite diates nieî-
tioned:

1 Mr., 77 15 Fel , 77 Mur., 70Wlieat....Biush.....1.87.1 71,874 334,33
r t. ".... 0,234 11,037 51,574

pes. 12,613 12,I43 534.791
Ots...... .... 34,4 30,503 17,450

lirley .. .13,435 13,435 fi,54t
Flour .... Bris ...... 53,812 56,260i 63,1m 1

atmeal. "l ...... 1,383 3.0 3 ,7 *
.FLOUit.-The market hau been very quiet àiur

imîg tie n ck, ti Ille den.nd anitd the receipts ht-
itug been ligli, and cU liessure to s il on thie

part of the hlidere. îQuoiations Ititain tui-
chaîiged. Stcks showtie c reduc ition ci' 2,401
liarrel. ii the fortniglit. Prices of Flour is foi-

laavs :--ttîerior Extra, S7.)00 to .7.25; Elxtîra
Siijperihne, S6.7à t,> $ i.9î ; Strong Hitkers; S55:
ti .75: Fcty, *C.50 t o S.G Sîriig lixtra,:
si;25 ta o1S.30; S erie,$0i to Sù.1 0; Fin.,
$5.70 ta S5.75; Middlimgs, ;>5.25 tu $5.5o;

P rlitîds, .4.75 tu S5.00.
IIAiawAtti3.-Sheclf gioods haîcve shtownv more

life during the week ciiia for soiic time past.
Orders arc iot large but still ai improvement is
visible.

FuEr.-Owing ta tire cmparatively liglt de-
mand for coal, dealers have on ha d a sunflecnt
quantity of the article to hst for sotie tite,
Wood apîpears to le in more deand, and though
very littIe, tus compared with last year, is being

brotght into titis city fronneighboring settle -
meniets ta fair supply is being received byrail, ad

prices ire cansequnty kept dovn. The prices
for cual. are :--fg, .3.50; Ocesutt, $7 ; Stove
S7 ; Welslh, $7 i Steai, $5. Wooi-taple,
S.$350 ta $7 ; Becl, S.300; Birch, S';.50. 'Char-

coul, 25c per bahel.
'pus els Sics.--l he .uast.seaon has beu

oneu of' tia,poore t for. shipper r.s .f Ralw F(turs ILayt1iy years. rarious ctnses .have contribited
ta titis reult, tinicaly, tthe oiinns Sig is of r
in..

5
u repe basides the duill.taa.I poor bisi

ieos there,at i i the n- tiro:t fcilures thraughout
Lite worlti. l.tyers înist insist on loi prices tes
inidicateL by the Luanl i sales. We qîuote:
R Ilt, Fall, toc. ta tl.; 1.) . Winter, L2e. to ic

tO ,tn 25C. tu 75.. FI, Re l, Sl.20 lu $1.250'j
Fox Cris, .32.0 ta .3.00 Marteii, l'aie,

.I00 ta St.21 ; Mink, Western Cucda
good colar4, t$1.5 2 lo 3.00; Mitik, ilsterit

Oanidat, prime latrge, 2.00 ta S2.59 . link
E:sterti t:mctiad;, primat simali, SI 50 t $2.0)0

Ott r, D.trk, prime, $3.00 ta S.00; Pisher
D;trk, îrme, $7.i)0 tu S9.03 ; Lynix, St.23

o $20 ,; Bcver, RI , cltei pult, ir 1.
sl.31. t' St 51; DI, Winter, cleaic plAt, Jicr lb

$1.50 to St 75 ; Ber', large pritmsa, si'0 to $12
Lt.t'ilbrmit.-Very little dig the p it eck

Prices coi titite abht thlite sa retier ihc rig
hutye. Biff t i Pabbl d'il; Silits ini very

futir it dentnui SligterSoe qliet. f is gmuer-
ey hlaieve I thint . goid busuicess witl b doit

titis mtîaîi h.
Lve S rocic.-The incretse n l prices ist week

liadt tie elIct 'of iti huciutg grenter si innt
there iuev1ig -rived m ai ll tvtiy-two carloads
sinice ur last rein, aong titi were also two

carhcds.fdrssed logi. l'lie prices oblctied
f.ir catte were soiawh a'tter tiait lacs t week

ailïhpiugi there weere i si"cl at lthe highest
higgre9'm ltten obluuiti. . ' groater iiuier o
tiose t Lite St. Gucbr;ll Mhtket oit onMonday wuere

tabov the averAg• quality. Batchers do not
seeim tchned to bui I present prices, althotiugi
there Ss not too tiici prolfit ti thtemu for the
drovers. Prices of catitle ranitged fron $5.5
dowtavicrds. Amiong t ie sueles tuated w.ere

twele steers. weighitg habout 1,050 lbs. ecli, et
$4.25 per 100 lhs. hive .veight, and ciglht steers,
averagitg 1,200 Ibs. cueahuat .5.25 per 100 hbs.
Ildes ntutd Pelts nre quoted w thout claiga l
our ?nces Ourrent. Tallow tihe rougî is
quoted tut 54c. per lb.

Lu"itnit.-No change inl business or hirices.
We repeat last weeks piotations as folows

Ash, i to4 ilnches, hier M_.....$1 00 tu $20 00
Ai, ,tiiiber, lier M............. 20 00 to, 25 00
Bitch 1 to 4 liches, per M...... 18 00 ta 22 00
3wcssuvood, ta 2 incites, per M. 15 00 to 20 00

llsswod, extra wide, er M ... 20 0,1 to 25 00
BlacK Walti, prM. ....... 60 00 ta 100 00

C'eiîar, roiud, hneal foot. titi 006 to 00 09
Cedlat, fat. lineal foot.......... On 04 to 00 05
lena, square, lieal foot....... 00-09 to 00ý 12

Elm, I ta 4 incihies per M....... 18 00 to 25 00
Ehn, timber, ler 3 ........... 20 00 ta 25 00

Eiti,.RItckit, 1 ta 4 inches,tier NI. 30 00,to 10 O0
Hlemtloek,i ta 3 ilches, per.08 00 t 10 00

letiltc 3x3, sctitlitng, ceuhi. 00 07 to Ou> 08
Hteilock, 3x4, scamliiig, each. 0i0 00 to 00 10
eulalock, timber, tierM......... 12 50 ta 14 00.

h. ltartî lie rM................. 20 00 to 30 00
i o 4 tches, lier M........ 40 00 to 50 00

god cletr, per 1..........25 00 to 35 00
Pnel e iîmmon, cleur, lier M... 2) 00 ta 25 00

Pilîlot dOin, 1 inch, plan1d. 15 00 ta 17 00
l le, soundil iluîorimig plancd... 12 00 ta 15 00

Plie, r 6fmg, planel, per eM.. 11 00 to 12 00
l'ille, strips, i ta 2 ich , per .M. 09 00 to 1L 00
Plue, strnps, ]utaed, 3. to 2

.e ies, per 1.......... 11 00 ta 13 00
P!ne, counon cuîll, pier M... 08 00 ta 10 00
Pine, comnin 3 mh cults

Per .................. 06 00 to 080
Pine, coiman 3 incho 0i0ed,perNMl........ .............. 07 00 1a 09 00.
Pine, tl jur er M ............ 15 OS ta 19 OS.

Pirsîinglcs, lier lit.......03 00 ta e 030
Pine. l lath, lier M.......... 01 10 ta 01 25
Pine, 3x3 scantling, echt ...... 00074to 00 08
Pine, 3x4 scaothtng, each. ...... 00 lu Io 00 1l
1'ine, lx2 furring, each.......... 00 024to 00 03
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Splruce 1 to 2 inches, lier M..... 0o 00 te 10 00
Spruce plarned, 1 te 2 inches,

per m ...................... 09 50 te il 00
Spruce, 3 inch, pier M........... 07 00 te 08 00
Spruce, timber, per M...... .... 14 00 te 15 00
Spruce, furring, 1x2, each..... 00 02 to 0 0 02½
Spruce, wall strips, 2x3, eaci.. 00 05ito 00 06
Slruce, scantling, 333, each .. 00 07 te os 00
Spruce, scantling, 3x4, cach ... 00 09 te 00 10

SAL.-NO change ; demand light. We quote
factory filled salt at $1.25 to t1.40; Course,
624c. te 65c.

e.:s.--lover, samples fron Ontario are
still offered in tiis market at$8.50 te $9.00, per
liushel of 60 libs. Net much doing in it.
Tinmothy, Lower Canada Seed, ceines forward
more freely, with considerable inquiry for it.
Price, $2.50 to $2.70 per bushel of 45 lbs.

ToÀAccos.-There has been a god denand
witi manuifactirers for plug, purchased princi-
pîally w'ithi a view of paying duty inexpeetation
if ain advance. This excitementhavingsubsided,

trade is noiv quiet. Prices renain firm. No
change is reported in leaf. Cigars.-A few
sales tiave been made in duty-paid Havanes on
the strength of the advanced duties. Ii dones-
tics there is a sliglt inproverent, although the
demnand cannot bu called good. Prices remain
as last quoted. Cigar leafis alse reported vithouit
cliaige. Lastj cars crop in Connecticut,although
i large ee is turning out poor in quality, and
old leaf of good quahty will likely advance.

WsyOLEsALE GRocER-Y imcRT.-Sligars-.Are
firm, witi report of advance to-day in Great
Britin. Quotations liere are noninally about
is before lor ail kmids. Teas.-larket is

inactive but steady. iFor ail grades prices are
without quotable change. iolasses and Syruis.
-A fair demand within previous range. Rice
-Is fin et a 4j te $4A. Coffees.-SMarlcet quiet.
Spices and fb'riits.-Only light business doing.
Pinento keeps ump.

Wîsrs AND SrnIuIrs.-No mîovemîenît of iote
lu this deliartmient. \Ve mnake a few changes
in Prices Courrent, wlil have been rendered
tiectssry b ethe nature of' recent transactions
in Ii i le ur cet.
WoO.-Pnrce of Fine Wool continues steady,

With, a fair dejnand. This is particularly
noticeable when applied to fine Canadien WVool
for whici a good demiand ls felt. Canadian
Miedium and COars Wool is in abundant supply.
Priee, hîowever, renains at about quotationis.
Sales are niade as frequently a slade over the
iioted figure as under. Ooarse Wool in
Englaid are quoted lower.

OIL REPORT.
(Fromy our oin Corresponident.)

PETROLIA, Feb. 2Gth, 1877.-Business is still
ii a very unsettled state and the late action of
tus Governuient (iwicL is very unfavorably
received) is net of such a nature as te improve
matters. Se far, the Crude Oil producers hold
together, and are obtaining as higi as $1.50 per
barrel for Crude. The refiners ire nearly
all starting up te manufacture for the loie
Imarket, and since the duty bas been removed
cil is quoted et 124c. per wrine gallon f.o.b., Lon-
don, a price which". bears no mrgin of profit at
ts Present price of crude. it is doubtful if a
Combisiaion cen form again on a niargin of
c. per gallon lrotective duty unless indeed

oil Was at a high price in the U.. Developing
las, of course, received a check, and noue of*
the wells viici were completed last weel ex-
hiit iay great show of oil. The shipmenuts
Continue on a rapid ecrease, being for lastweek
als follows - Crude 5,148 barrels ; Distillate
1,282 barrels ; Reflined Oi, 850.

DIPORTS.

Comparative statement or tulorts at ti e
Port of Montreal lier Grand Trunk Railway,
fron lst January t lt Marci, 187G and

Ases .... 5 1877
Asîtes...................î,s ,4

Butter........ 15,092 510
Barley.................... 28,200 20,400

Bacon.........................
Corn............................

ceese.............. -......
Flour.................
Lard...........................
Oats....................... ......
Peas..............................
Pork...................
W et ................ ......

ntnlainIIS.

2
2,400
1100

52,474
340

6,350
82,500

1,000
103,575

2
400

1,108
11,650

5,3-22
20,350

-,400
1,470

300

Ashes.-Reeiplts for te week , 219 bris. Pot
bris. Pearl. Decrease, 307 bris.

uJitler.-Receipts, 718 bris. Decrease, 2,953
bris.

Barley.-Recelpts, 1,200 bush. Decrease, 1,-
800 bush.

Bacon. - Receipts, -- boxes. Incresse, 2
boxes.

Cornl.-Reccipits, - bush. Decrense, 2,C,00
bush.

Chees.-Receipts, 8 boxes. Inicrease, 540
boxes.

Flour.-Receipts, 6,200 brs. Increase, 10,176
bris.

Lr ard..-Reeeipts, - bris. Increase, 5,032
bris.

Oats.-Receipits, 4,900 busht. lIcrease, 14,-
000 bush.

'eas-.Receiplts, 400 bush. Decrease, 80,100
bush.

1,ork.-Receipts, 150 bris. Inc rse, 461 bris
lI'heat.-Receipbts, 300 bish. Devreinse.

1G3,275 bush.

EXPO RTS.

Comularative statenentof Expors o leading
articles at the Port of Alontreal, frot the 1st
Jaiinry te ist Marci, 1876 and 1877.

Ashes ................
Butter....................
Barley .........................
Bacon.......................
Corn .................
Citeese.............. .
Fleur................
Lard ................
Otes.......;..............
Peas .................
Pork .................
Whteat...............

1876.
105

15,077

16,052

17,G19
3,315
9,348
9,562

09,450
1,907

248,529

1877.
10t92

12,3809
35,808

8,875
19,532
27, 983

3 290
7,390

45 100
32 03l

358
12,187

'% COAliES.
Ashes.-Exports for the weelc, 157 bils. Pot.

lucrease, 394 bris.
Btmte..--Exlorts, 2,132 bris. Decrease, 3,288

bris.
1 «rlel..-Epor ts, 40 bus. iuercase, 35,-

808 bush.
B3acon.-Exports, G29 boxes. Decrease, 7,177

boxes.
Corn.-Exports, -- bush. Increase, 10,532

bish.
Ciese.-Exiorts, 10,360 boxes. Increase, 10,-

304 boxes.
our'.-Exorts, -- bris. licrease, 1,984

1,ard.-Exports, 300 bris. Decrease, 1,958
bris.

Oats.-Exports, 2,154 butsh. lucrease,35,538
bush.

J'eas.-Exports, G,421 bish. Decrease, 68,248
bush.

J'rk.-Exports, 196 bris. Decrease, 47 bris.
Ih/eat.-Exports, 19,715 luisht. Decreise 74,-

142 bush.

SHIPPING INTELLIGENCE.
HOILYHEAD PILOTAGE.

To the Editor of the Shippîinig anmd Mercantile
gazette.

Sin-A vessel approached HvlolyIead I-Har
bour signalling for a Pilot in a heary gale of

vind, and the vessel was boarded at great risk
by the Pilot and brouîglt to a satfo anclorage
in the harbour (a verbal agreement havinîg
been previoisly made betweeni the Captaiu nuid
Pilot tiat the inward and outward Pilotage
shiould be paid). Tle weatier turning favor-
able the ship proceeded te sea witlhout a Pilot.
Is the Captain not responsible for iiivard mtil
outward Pilotage in respect of the verbal agree-
nient iiade ?-i ours, &c.,

ROBERT PETERS, Triniity Pilot.
Hulyhead, Jen. 2, 1877.

[The vessel laving put into tlie i aven for
saelter, the Pilotage would tnot be Conilpuîlsorîy
ci tlier iwards or Outwards, and the Pdlot w ho
took advantage of the circunstances to extratt
a promise to pay Pilotage in wards and outwardt
would net be entitled to olmm ie outiwa ri Pi-
lotage umder tle Statute. lu a proeeding to
recover double Pilotage, lie would tiave to es-
tablisli ih In ring inder a verb.l agreemnent.,

POSSESSION OF 1IILL OF LADING.
To the ditor of the Shippiny and fentile

Utzctte.

Sin,-After the dehvery Of a cargo, des not
Ilie Bill of Lad iiig iesued y ttie Cajitai i at i le
loadiug Port tu the SIrchats agaiti btvomic.

ELEVEN'TEE ANN UA L I EPORT

OF THEF

Globe Mutual Life Insurance Co. of Now Yorir,
JANUAItY, 18701.

lanliiîcce fro, lastnecoutti ............ 807.5 10
tVre iii recetrriS ititg ttîî. yî.r 18.5 859,033 03

1,iruresi anîd liensti recejL d iltiirfig ite
year 1875 .. ......................... 214.512 24

Ottenler iis recetved during the year 1875 1,510 37
$4.882,680 74

la'id for Losses nuit Eidowmeits....... 393,05 78
ltid for Policies surroiileret, ieturn
Preminuim and Rtebate to L'olicy tholdters 265,871 35

'aid for Commaissions and Salaries te
Agenta.. ........................... 117.248 50

Piitii f'or Taixes andu ttuinurnite ........... 8.285 86
Fat] der ti otliercxien1 e ............. t 11 15
Blanîîtce to nîov iceconit............ 3,980,908 67

t8,6074

Poltcy neserve et 4 1-2 lier
cent Iiteret....... $3,564.519 00

Less valie ofrRisks reinsuredi. 1,9tS ou
-- -- 562,51 05

polisy cliii emîjiietelt, net diii' îî li-
ajuste i.. .......................... 121.348 00

Reserve l'or otier liibtlities............. 114.906 00
Att otier clatins agaiist the comp:my.. 7,000 00
surplus to Poliy-ioflers ............... 607,230 0$

54,413,035 68
Loins ot Stocks nuit Bons.......... s 107,823 70
Loane oni londsand Mu îortgîgesantd Iteaî

Estate ............................ 2,301,541 67
Stocks and Bonds owiied tut murket va-

lue) .................. ............. 1,161,855 39
re s"o' "olicis t, force....... . 33,861 go
cash oi thîîand ind n hatks............. 219.840 57
Accrueid iterest......---..........70635 65
1'remiiiis uincollected and dererred, les

cost of coll'ctron....................... 172.639 42
lotier itemi s .................... .... 40,831 3

Deu.3tSurus te Polcy-i Zers .. 07,22 6
lit force Dec. 31, 1875, 10,818 Policies,

lîsuring........................-21,744,480 00

thereto, tie au, i n 'Il W e m imentoçr nerru tais,.
.tie fro,, îiare , i, to liurei, t, 5r.

PLINY FREEMAN. WM. STURGIS,
President. Mang'r ofAgencies

JAMES M. FREEMAN, E. H. SEWELL,
Secretary. Actuary.

y. F. BURNS, Manager in Chiof of Agencies
3. .WELLS,General Manager for Canada.

noa Ofie for Domit.ion, 114 st.JaMe.street, MON5TREIAL
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the property of the Captain or his anthorizod
Agents? Yours,&c..

Jan. 2 1876 SUBSCRIBER
[The Master of a ship is not bound to deliver

a cargo unless the Bill of Lading, which is the
authority to receive the goods, la surrendered
to him, and he should liold such Bill of Lading
as proofof riglitful delivery. If lie returns it to
the Consignen for the purpioses of Insurance or
Salvage, it should be endorsed, and so defaced
as to prevent its being used lor fraudulent pur-
poses.-~(Se page 57, Mariimse Koies and
Queries VoL. I.).]

RAILWAY RETURNS.

GaAND TiuNK RAIwAY-Relilrn of trafflic for
week end ing Feb. 17th, 1877,and ic correspond-
ing week, 187M.1877.-Passengers, Mails and
Express freight. S44,l89; hlerchandise, $133,398;
Total, $S77,487. 1876.-Passengers, lails and
Express Freight, 41,335; ierchan1ise, $149,-
069; Total, S190,404. Decrease, S12,917.

MIDr.ÂAîn lAILwA or CANADA.-Port Hope,
Feb. 24ti, 1877. Statement of irailic receipts for
week, froi l4th to 21st Feb., 1877,in com-
parison with sanie period last year:-Passen-
gers, $1,332.95; Freiglht, $2,350.80; atils and
Express,240.08; Total, 53,923.83. Same week
last year, S4,552.04. Decrease, 5628.21. Total
traffic to date, 522,698.56; do., year previous,
$28,824.83. Decrcase, s,120.27.

NonTiReN RAILWAY OF CANADt.-Te traie
receipts for week ending 22nd Feb., 1877.-
Passengers, $3,633.90; Freiglht, S5,977.86;
hlails and Suindries, $253.35; Total receipts
for current week, 1877, $9,865.I1. Corres-
ponding week of 1876, $12,833,05. Decrease,
$2,907.94. Total trameic to date, 1877, $81,055.-
05. Total trailic to date, 1876, $9t,797.02.
Decrease, 510,741.97.

EDWARD CARTER,
Q.C., D.C.L.

Barristèl at Law, c
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREA L.

STOcKS AND HONDS..

sh, . RAILWAYS. rd. Q o

lo Bto S Lk rHuon .......... . 0 10
100 Do. . Cr lit. iioo ....i. 90 o tl 109
100 m. 1,. ri8Mort, . .. o 9
lic iloa nd Lnko 1-n ma ... 84 0 5
00 D. 5. trt..100 84 81

105 o, ao. bh r... uoi-l ..ort ..... 1lm 53 St
Dot) ,tnedo Saont dSn itM p ..p.o .. il 48 W

100 1). do lud do do 1 ut 96 C

100 Do . do lot d',oSt..k.. o .1 2 Î

100 fi donxtn o G r Sao ol 5 9

1 ).L, do 3S Pr.£ stio ,l 11, 15

fiatou P,, O~oth 00 ori, 100 83 85

Sik lroWtn sf0ooiu .. ai ','.o

100 i, l Spo7lOh7iSall1 94 9G

D0 f an doo 1810 .... ua 92 94
i0al ne. 69100 1.f .. ,poro tini J.0a 1 19Q. .. ou Go S

I.- o2St.,k. n .1 81 8310 nf , oO letoi , p itM.,to toOt 0I lob
lo , to9 tall 45i 5100 M of Ctld.o po 5g.13 otMrt. , 9 t

1où00 ;,.f 91aiCoa 0 p 0 l, it .ti, 100 99 loi
.0 D0 do tod do 19 0 %2
100 Nartitor Ertoo, 6 1. ...

a.0 d p, im, ort a11 88 i2
105 Tor' - Brtur, 1 il o N l on t l-t ail 77 t
109 W «ii,Orop S &Il, 1 7, 1, 1O0Itir . h ST .1 7

fi, doSnto t >v ,r o

THE

MONTREAL TELEGRAPH
COMPANY

ANNOUNCE TniAT ON AND AFTEIt

TEE FIRST' OF MARC,
TIIE TAIP BSTWIEN

CANADA, the UNITED xINGDOM & FRANCE

wILL îUE RLDUCED

TO 25 CENTS PER WORD.

Tlie addresses of firmis and persons registered
with tlc Company, linited to two words, will
be telagraplied frec.

No charge is: made for regisiration, wlhich
mnay be eltcted by telegrapli.

Dominion Telegraph Co
A ND

DIRECT U. S. CABLE COMVP'Y.

Reduced Cable Rates.

The DOMINION TELEGRAPIH COMPANY

and the DIRECT U, S. CABLE COMPALNY. on

and.after MARCH 1Ist, wvill REDUCE the

RATES to the UNITED KINGDOM and

FRANCE,

From 75 cents to 25 cents per Word.

'The place of origin and destination, and the
registered name of the addressec, will be trans-
mitted free of charge.

N. B.-The new and additional route of Tele-
grapli recently opened by the DOMINION 00M-
PANY direct to Rye Beach places the DOMIN-
]ON TELEGRAPH and DIRECT U. S. COMI-
PA NIES in te best position to afford prompti-
tule of despatch.to all Cable business, and upon
as favorable terns as mnayat aniy time be charged
by other lines.

THOS. SWINYARD,

Dominion Telegraph Co
LAWRENCE OLIPHANT,

Direct U. S. Cable Co.
Toronto, 27th Feb., 1877.

The Dominion Telegraph and
Direct U S. Cable Co.

Announce that on and after

MARCl FIRST,

THEIR CABLE TAR[FF
WILL BE REDUCED TO

25 Cents a Word.
Addresses, registeed with the Company,

limitcd to two words,"will be transmitted FanE.
Toronto, February 20th, 1877.

The iMolsons' Bank

TIE SIIAREIHOLDERS OF

THE MOLSONS BANK

are hereby notified tlait a

DIVIDEND OF

FOUR PER CEA/T
UPON TIE CAPITAL STOCK

w-as this day declared for the Current lalf
Year and thlat the saine will b payable at the
office of the Bauk in this City o and after

TH11E SECOND DAY O1 APIt oL.

Tlie Transfer boolrs will be closed from the

10th to the 31st prox., inclusive.

By order of the Board.

le. WOLPERSTAN TIIOMAS,

Caslier.

Montreal Peb. 20 1877.

THE STADACONA
Fire and Life Insurance Co.

NOTICE
Is hereby given that a third call of

FIVE PE0R CENT.

bas this day been nade by the Directors on
the subscribed stock of ic Company, and hit
the same is payable nt the olice of the Coin-
pany in the city of Quebec, oi or before the lst
day of May nîext, 1877.

By order of tié Board,
CRAWFORD LINDSAY,

Secretary.
Quebec, 21st Feb., 1877.

The Mercantile Agency,
ESTABLTSHED 184i.

Oldest and Largest iMfercantile Agency
N llE WOIRLJ.

A CENERAL. REFERENCE 1OOK,
Containing the inmes of over Six ifusnm>

TDoUSAND businless me, is isued in January and
July ofeaci year.

A Completa REFERENCE BoOKO of Canada,
Carefully revised by Travellors of our own itraiiig,

appears in January, Marci, July, and Sseptembetsr f
etch year, vith Veckly ClianLgò Sieets.

In1 con nection wvith ahove, the attenti on of busines
men is called to the

COLLECTION DEPARTMENT,
Tirough which past due claims pass with regularity
proipines and success.

DUN, pV IM&N & CO.,
2 . JAM ES TRAEET, il ONJRA

rsvanty Associate ofoesin the prinetpalcitiesofthe

mtontreal.
EXCHANGE. March 1.st

IBank of London, 60 days .............. 1068l
Gold Dratis on lîew York............cpr.
Gold inK ew York at8p.n...........104

* Sau hr pagefor ak and InsuranceStoeks.
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Canadian Paciflc Railway.
-o-.

Tenders for Railway Spikes.
S A LED Tenders addressed to the undersign-

cd and endorsed I Tender for Railw
Spikes" wlill be rcçeived up to noon of TUE -
DAY the 13th day of March next, for the supply
of from 100 to 300 tons (2240 lus.) of Railway
Spikes.

Specification and form of Tender can be hald
on application et the office of the Engineer. in
Uhlef, Ottawa.

Co tractors are notified thatTenders will not
be considered unless made strictly in accordance
wvit the printed forms, and-in the case offirms
-except there are attaclhed the actual signature
and the nature of the oceuation and lace of
residenCe of each iember of the saine.

For the due fultilment of the Contract, a cash
deoasit to an amousnt offive per cent. on the
buk sum of the Contract will bc required.

To the Tender must be attached the actual
signatures of two respousible and solvent per-
sons, residents of the Dominion, wvilling ta be-
come suretics for the carrying out of these con-
(litions as well as the due performance of the
wrorks embraced iii the Contract.

This Departinent does not, however, bind
itself ta accept the lowest or any tendèr.

3y Order,
F. BRAUN,

Secretary.
Departmient of Public Works,

O(ttai, Feby. l9th. 1877.

Hlotels.

ROSSIN HOUSE,
TORONTO.

Rates . . . $2.0O to $3.00 per Day
According to location of room.

SPecIal Ratesby Veek or Montt.
Exfra charge for rooms with Bath and Closets
attached.

G. P. SHEARS.
April, 1876.

OTTAWA HOTEL,

&ONTREA
IMPORTANT TO TRAVELLERS.

GREAT REDUCTION IN CIARGCES.

TheProprietors of this well-known First-class
Hotel have reduced their'rates as below, accord-
ing to location of Rooms:
60 Rooms vlth Board. $1'5.per day.
60 C' £ 5 2.00
60 "2.50

60 " 3.00-
A limited number of SINGLE and FA MTTY

BOARDERS taken for the winter n uiti. ii
easoonable rates.

1ROWNE & PERLEY,
Propdrefor~

Toronsto Adevcersments.

EDWARD JAMiES & SONS
PLYMOUTH, ENGLAND,

Sole Manutfacturers of the Celebrated

DOME BLÀCK LEAD,
French Royal Laundry, and UItama- 

rine Eall Blues.

Every Description or WASHING POWDERS

PRItZE IIEDAL IICE STARCHI.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFORDS'

JLLUJSTRATED.

33.00 per Annulm. Single Copies, 30 cts.

BELFORD BROTHERS, PUBLISHERS,

Il Colborne Street, Toronto.

Illustrated Catalogue of Books mailed free.

DONALDSON
&' LAIDLAW,

PUBLIC ACCOUNTANTS,

insurance & General Comiission Agents,
OFFiCE,

22 Adelaide Street, East, - - -- TORONTO.
Attending lteetings of Creditors, Liquidafing and

wivndin 11) Estates a specialty. Fire Losses aijusted
and co lections made in City or Country iith (lis.
latch. Correspondencesoicited. E.0.flox1049.

JNO. DONALDsON. J. C. LAivDLI,

LacfofMurdoch 4-Donaldson. L eewUiqt ofComnce

The Toronto Tweed Co.

Hird,Fyfe, Ross & Co.
CA N A D I A N

WOOLLENS,
14 Front Street, East,

TORONTO,
GEORGE B. STOCK,

JW Manufacturer of

.Stock's Extra
Machine Oil,

And Dealer in all kinds

or

MA sr$- KISD WV.OOL OILS.

Ail Trade-marked 011 varranted to give satislactlen
aud net to freeze.
OFFICE, 90 KING STREET EAST, TORONTO

Works,BeII and Don Streets. 2. 0, Box I914.

Torongto Advertiseenitss.

HOPE & TEMPLE.
Stock Brokers,

Est~cte .Agents
18 K13RG STRIB1T E AST,

TORONTO.
W. Ilo S . luisisw

H. M HME I& .
20 KING ST. EAST,

TORONTO.
JEstate Agents,

Stock Brokers, &c.
Mortgages, Debentures, &c., bought and soIi.

Valuations made. The St0ek hXehange it..
teded daily.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
OFFIcE AND WAnEHOUSE:

11 FRONT STREET, EAST.
P. Q. lSox 49. TFor.onto.

A. T. M'CORD JR1 & Co.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERA L AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

W. B. PHIPP S & SON.
Bankers and Stock Brokers,

Toron to Street, opjosite Old Post Office,
W. n. rmhrrs. W. Arinua rmeirs.

Members of the Toronto Stock Exchange.
Sterling and New .York Exchange Bought

and Sold, Stocke carried on Margin.

E. & C. CURNEY,
MANUFAoTURER(s oS

STOVES RANGES,
HIOL LOW WAIRE,

HlOT A IR FUIINACES,
HIOT AIR RCEGISTrEtS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &c,,

Hf A.MII TOliANVI? T OJtONT O, Ont
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Loudion Advertisemncuts,

THE LONDON

Oil Refining Company
iJenufactur ers of

REFINED PETROLEUM.
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & O.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LON DON, ONTARO.

The George Moorhead Manu
facturing Co,

I, ,ufactusrers of- FURNITURL lin all
its branlchues,

lporters of Cairpets. Curtainsand Genleral liouse

184 te 198 XING STREET,
LONDON, ONT.

THE HURON & ERIE

LOA N &0 AV/VONS 0
LONDON, ONT.

'li conpa,îy le now preparcl tolou: iiaoney in
large or e,,afl seins r it reijei rat, nd for any
iegli t time, fronts two te tw'enty years.

HWGHEST PfttE PAID FOR GOi MORTOAGES,

L., GIBSON,
MANAGER, LoNDON.

THE INTERNATIONAL

PRI-I.ZEALE ÀND STOUT,
MADE BY

OH N. LA BA T,
-LONDON, ONT.

The higleat International or Worls Prize
Medal a*rded to any Breiver in Auerica,
cither in Canada or the United States, for Aie
and Brown Stout.

CARLliNG' AMBER ALE

*CARLING& c0COO'
LOqDON, CANADA.

A Stock o ticir ceiebrated Anber AIe aui lor.
jer, iwiays on lsnI-in cask and ini boite. Orders
foni tlie Trande respectriiliy solicited.

Ontarlo A dvertisemsents.

W. BELL & CO.,
G ULPRI, O.NTAItO,

Centeninial Medal Organs
AND -ORGANETTES.

--- o--
Silver Modail at Ontario Provincial Exhi-

bition for 1871.

Si ver iledal at Centennial Exhibit'on for 1876.

GALT, ONT.

QUEEN'S IO TEL,

A H. PEATMAN,
PROPRIETOR.

Free Omnilmbs to and fromn the 'Trains.

GALT> ONT.
ùENTRAL HSUSE

Corner dAll and .2ain Streets.

CABS MEET EVERY TRAIN.

Liver-y pl connecttot toith the Hotel.

GUELPH, ONT.

Opposite Grand Trunt Passenger Station,

JOHN 'HAtUGH.
PROPRIETO~R..

Free Omnibus. to and from all trains
for Guests.

Good Stabling and Livery in connecdion.

M. o'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

Toronto Acvertisernensts.

BUOHAN BROS.,
LAWRE.NoE BuCiAN. Ewina BucuA .

Stock Broke rs
Nembers öf the Stock Exchange,

NO. 22 KING STREET EAST,
1'OR01NTO.

Insurance and General Agents.
Bay and sell Stocks, fmiiîcipal and other

Debentures, Government Bonds and ail good-
class secq tics.. . .

Ontario A avertisements.

THE HAMILTON
Provident and Loan Society,

lion. ADAMRW--redet
W. E. SANDuroIt1--Vice.resident.

Caniltai <auhoized to date) ......... $1.00o,000.00)
Su ri d Ca ,ital. ...... .......... 950.200 .00
P'aitd-up Capital .................. .. , 8G,749,01
Iteserve Fuid.......... .. .......... .,000.00
Total Assets. ..................... 1,074,404.00

MONEY ADVANCED on the security of le:l
Estate on the mtost favorable tenns.

%IONEY RECEIVED 0N DEPOSIT and interest
alluwed at 5 nud 6 per cent. per anniumx.

OFFICE,

KING STREET, HAMILTON.
Il. D. CAMERON, Treasurer.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
successors to MASSIF & C,axrtr.,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

F4NCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMONID,
MIANUFACTURER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To work by hand or foot Power.

GUELPH, ONTARIO.

B. L.. DOYLE,
Barrister, At!orney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebec and
Ontario promptly attended to.

H&'"tighest References given.

C H R OMOS. 50  rts best chance of the
CH ROMOSseason; ait the nonw and taking

chromos-Falls of the Rhine On the Susque-
hanna, Liff Boston Light, Olà Oaken IUcker,
Wiite 'Mountains, Niagara Falls, Newport,
Saratoga, Virgin Vesta, Beatrice Snow Storm,
Americauý Fruit, Pier et Calais, ýassau on the
Danube; also brilliant 9x11 Chromos, on black
or white mounts, floral business cards, Sunday
school cards, statuary mottoes, black ground
panels; alsn, frarnes, and agents' supplies at
very bottom prices. Particulars fre. Illus-
trated catalogue on receipt. of stamp. Send
for $3.00 outit. J.LATIAM & CO.,419 Wash-
ington St., Boston, headquarters for Foreigl
and Aiperican Chromop.
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MONTRUAL WHOLESALE PRICES CURRENT.-TURSDAY. MIARoi ist 1877.

W'l:oleowtoWh olesale
ame of Article. Naie ofArticle. Rates.

BootsandShsosaB Fruit.
2 50 3 00'o'iick u t . 2 50 a o0 Loose Muscaltel..per box. 1 80 2 0

" h ip, 13ots,d... 3 2. C 50 1a ,ers in boxes,.... . 5 75
1 C0 1 40 u 11uas...........,perlb. 10 114Iip 'lrogan..... . 1 20 eedless ........... 9 1oi

,,plit ol ... 10 75 2 Valentin (New) . .. 7

,f'ol g s1ials 1 20 1 75 lrurs ........... "Splt do 0 ou 1 10 . 'runes..........- " 5 B
I':ütl5 do. 707 175 .Figo............. 14

rtunella do 60 1 75 AlmondssheUedn

0 50 1 0 boxes ........-. 20

'ebld & illIlals 1 00 1 20 t. S. Almonds..... 4j 5

S lit do .... 75 1 00 S. •- -•........... 14 15A
Pr 2iella do . 0 1 25 Walllut......... 5b 84
do Coug. do 60 1 00 .ilberts........... 74 8

ChI ids' lbli0 &Pi9 I 55 0 75 nlrazils,new........ i Di
" 1.:t do 'o 50 0 60
l'runella do . 50 75 Spices.

Juilnts' Clcks .. ........ 0 2 0 75 i .per b. 20 24
::at D0 1 Deac ....... ....... 42 148

rugs. C los ........... ' 2 48
Aloes Cape.... - .0 16 0 18 'n 01 " 80 5
Alut ....... ,.....-- ..--. 0 2 0 .21 ulie:l Giegrr,Ullbi 20 224BIorax ......... ......... 0 1 ) 15 \ric i e .......... à
Castor i1 ............... " 2 2 13
U;%ustic Sodai --- .......-...•..S ''
Crea Trar........... 20 0 32 .... ....... i
M:psoui SalIts....... ....... 0 2 0 2 ' * l''it 4 l 12)1
lltract Logwood... 0 10 0 i lustard, 4 .. ars 8 .
Iudigo, Iladras... -.. 65 1 O0 lb. 24 -0
. r................. 0 10 0 12 Rico.

pi m............ ...... 7 50 7 75 R c .
oxalicAcid............... 0 15 0 18 Arracan, &c....ler1O01b. 4 25 4 50

lodide ... ......... 2 60 3 00 ago .... ........ per lb O lu u 8 0U13
Quinine ........... .. 3 25 3 35 Tapioca, lear.. si 0 o0
soda Ash ................ 20 2 25 l iko.. 6à 0 7

Sudoi ifiCftrb.............. 3 Go~ 3 78
sol sodla.................~ 141 1 50 Hardware.
rartaric Acid............. 0 45 0 48 Tin (fourmonlths8)
ffleachinlg owder. 0 21 0 2 Block, pierb............ 0 21 0 2b

Grain..................0 24 0 26
Groceres Co.pper 2

A, (lf.Ch:est & Cad.) g ............ 2.......022 0 28
apom . tom:ed per lb 037 O 20 Sheet..................027 028

naed. (0 ud 0 38 0 4a Cut Vails:
f o te i st 0 50 0 59 3 ficl to 6 ine......... 3 00 5p oh
fino k 0 26 0 36 2 Il to 2î lnch....... 3 30

.a .n egu..... 020u ............... 60 100 kso.oîly ......commo 0 27 0 35 Lath ................... 4 60 % s
fineto u e:t.. 56 0 70 pa . Chisel Pointed..... 25 ets.ektra

'i ap ir t :::ed 0 874 0 40 G alvanized Iroo:
o:od tu fle 0 55 0 65 Best, No. 24...... ..... 0 7 0 8

neto fl:est 6 55 0 75 268.... ............. 8 0 8
lperhil, . 0,30 0 40 28............. 8 0 9

ice to l est. 0 40 0 60 .orsa Nails

'wau:k:ty, com".o 2 8
gond.........

. . . .  
026 036

0olong ... 0 2 3
fjollo:l com:o:: 'I 0 28 If 32J

ongoucomnn.... 0 40 0 45
fille lu ll:est 0 50 0 70

Suchog comoo0.. 30 0 32à
mledilumn.. 0 40 0 45

File to choice . 05 075

COFFEES, greci.

Mocha..............er lb. 0 31 0 3
Javla, old Govt... .. :I 0 27 0 30

airclibo........... 0 22 025
Clpe................ 0 22 0 23
.1maica. 0 22 0 24
1110................ 000 0 24
Crylon.,,.,.... 0 23 8 290
Chicory. . . .. 011 0114

SUGAI, (Tes. & Bris.)
l'orfo 11ico.........pur lb. 0 00 0 0O
Cuba ......... 0 091 0 09
Carbadoes ......- " 0 09 0
Dellerara........ 0 09 0 1l.
Seo. luliened....... 0 09 0 1 o
Dry Cruslhed " o 1 0 12
Granulated 0 1 i 114

SYIRUIS.

AmberO days....per gal. 0 65 0 70
Goden: "l .... 0 47 0 4
Standard.. ......... I 0 40 0 43
Molses (Barbados) Hh:ds 0 46 0 49
TVrinidad............ 48 0 45
bugar louse........ " 0 28 0 32

ititiind sizes..... 0 20 251p o.I
12ronJ .....................
FPiK, Gartsherrie,........

No.1........... .... 21 00 22 00
Eglinton, No. 1........ 20 00 21 0

Summiiiierleo. . 21 0O 22 00
Otier brandis, No. 1 19 00 20.0
Bar-Scotch pr 100 lb... 2 00 2 10
Rlelinied................ 2 W0 2 40
Swrede................. 4 75 6 50
11oop-Cooper..2 60 2 75
Canada Plates:
lation ................. 3 5 3 60
Arrow..................4 no 4 20
Swanisea. .... ... 8 75 4 00
Marsh:lield .............. 4 00 4 20
Pennu... . . . 3 7 4 00

Jron iire (4 mi'ths):
No.6, perbundle. 2 40 250

9, ........ 270 280
12, ... 3 00 10

No 16, per bundle.. 00 3 60
Titi Plate (4 m0ths):
1 CCoke ............. 600 6 50
10 Charcoal ........... 7 0I 7 20
lX " - ... 900 92
XX " ... 1 00 11 25

DC .. ... . 6 0 6 25
pAors, per lb ........ 0 07 0 09

Rides, per 100 lbs.

Green Salted, for No. 1
80e 258.0

Importedl .......... · · , -5 0Gr'ni HIde, ispe'tdNo.1 8-25 850
No. 2 780 00 00
No.3 5 00 .0 00

Curçd and iuspected.... 1 cent more

Name of Article. l e ame of Article. Wl uolî'îae

Sec. e Sec. Sec.
Leather (nt 0ml'ths;) Strong Bakers....... .. 6 50 6 75

ln lots 0f lesstiano Fancy ............ ,..... 6 50 6 60
sider, 10 p.C. higlier Spring Extra......... .. 6 25 6 30

Spa'sh Solf, lestql't Superflue ............ 6 (0 6 10
leavy vgts., per lb 0 25 0 26 Fine ................... r 70 75

Sî,miislh Sole, Ut MIiddlings .............. 5 25 5 50
qîuaility,id.wis.,lb 0 24 0 25 1'ollard. ............... 4 75 5 00

Do. No. 2................ 0 2'2 0 28 U. C. IBags... per 100 lbs. 3 '0 3 10
Ul'alo Sole No. 1......... 0 22 0 23 City linage............... 3 30 3 45
Do. do. 2......... 0 20 0 22 Provisions.
Slaugiter. heary....... a 27 0 28 Botter, Townships, pr lb 0 25 0 29
Do. ligh t ............... 0 26 0 27 Do lBrockvilo . 23 0 21
aizibar No. 1............ 0 20 0 21 Do Morrisburg. . 0 23 0 25
Do. No. 2 ........... 0 17 0 18 DO Western Dairy.. 0 19 0 21
11arnessë, best ........... 0 25 0 27 Do Store packed.... 0 17 0 19" No.2 .......... 0 23 0 25 Cheesv, fin ......... . 0 13 0 15
Upper heavy.,.......... 0 35 0 30 Pork, inless, inspected 20 00 20 50

liglit............. 0 36 0 38 DO thin meas. . 80 19 00
Grained Upper......... 0 37 0 40 liaim], smoked .......... 0 Il 0 15Red 1lu ller..............O0 37 0 40 Do' :niivitsecd . O 16 0 17
Eij bti1i h, eSs 1 e0 Lerd........... pall O 12J 0 13
E::lbhl.................O 60 5 . ub 0 12 0 13
11tinllock Caif 30 to 0 65 0 70 ...... Ierces 12 0 131

10 b.,.......... .. . 60 75 Fgg, resl ............ 0 23 0 25
DO hIlt ................ 0 00 Go Tslow rn:ler.. 0 07J 0 08
Frenei cuir............. 1 15 1 30 lioe' >îrimue ne.s, Trcs 2 00 0 00
Fine Calf Splits. ...... 028 0 a5 idia e ...... 27 W00 00
Sloga Splits............. 0 24 025 Prime mess " brIs. 15 00 0 09
Sllis,lurige, pet lb..... 0 26 0 28 1ess " " 17 00 0 18

small ............ , 0 I 021 .os ................... 0 00 0 0:
Extra fine Slaved Splits.. , 8 0 0 3 Salt.Leathe:r Board, Canadian. :o0 12 0 14 0 G23 0 6rEuam:ellel Cow,prt.... 0 7 0 18 Livrpool, coarse........ 75 f 801'atentt............... 0 17 0 19 . • 1

PlolisIed Gral:m.......... 0 34 0 17 Eaelory Filîdl1a20 I 40
1'obble U rali ........... 0 14 0 17 Wines,Liquorsetc.
Iufr........ ............ 0 12 0 16 Ale En el. t rRussets, lighît.......... 0 25 0 35 .

» cvy.........a 20 8 30 -p-its 1 70 J 75
Califski., egr .. 00 S Gu:i:mess q.(fI 2 50 2 70

cured......... 0 10 0 12 rl qlts 4 0 w
Sheepskins.............. 00 0 "o .. ....rpts 0 10 1 24

.....lits 0 70 0 76
Brandy: -llnssey's..gal 2 8 3 25

Oils.case j 50 10 00Cod Oil. Newf'oundland. 62 0 GS MIartelPs.. ..... gai 2 80 3 25
Straits Oil-American 0 50 0 55 " ... ... c 9 25 9 50
Olive 011................ 1 05 1 10 Bisquit, Dubouché &Co gai 2 3 2 40
Stra:w Seal.............. < . 58 " ...- case 7 00 7 50
S. i. 1alo Se.........00 65 070 " " " , .. do 50000
P 'ale S eal, o rd ina ry ..... 0 0 65 ." ,... do Il " l0Lard Gil ............... 0 85 95 e**" .... u. 1.3 50 0 0
Linseed raw............ 0 60 0 00 .Jules Duret &Co. 1 gai 2 30 2 50I boiled.......... 0 650 001 l -- eu 78 0 0i0
Olive alchinery........ 1 00 1 10 gl 2 30 0 0

eating.............. 1 75 10g 0 .lIobasf 7 50 0 00
qt., Ier case....... 2 60 2 75 Pinet,Castil::n &Co.) 2 30 2 50

.ts., " ...... 3 2 3 30 V. Chaloup:n....- S 7 50 8 50ipts., ". ...... 4 00 420 Otard Dupuy&Co.. c S
Lucca,ilake......... 500 Renault&Co.......

Spirits Turpentine...... 0 60 0 621 Cheaper shippers. gai 2 25 2 40
Whale,refined.......... . 70 0 7 " . .. case-qtl 6 60 7 50

" l ... fasS 7 50 8 00
Irish Wiskey-(io'sigal 2 25 2 20

WhiteLead, gen., 100 lb. case 7 50 7 75
kegS. 9 50 Scofch Whiskey: ....-- gai 2 20 2 40

No. 1 " 60 " . ce05-i110 5 0 75
2 6 50 ium:: JTamaiea ........ gai 2 20 2 40

White Lead,genuine,.... Demarara .. ... gal 1 80 1 90
lin 011, pier25 Iba..... 2 50 Gin:DeKuyer. gai 1 l a0 su

Do., No. 1... ......... 2 10 Grenc'se 4 25 0 00
2............... 17 " Ied cases.. 0 si
3.............. 1 50 amp : une, (cases)

White Lead ,dry ........ 7 7j Moet & Chandonu.... lits 21 DO 2800
Bed Lead............... 6 Louis mtIderer..... Iits 22 50 24 50
Ven:etin RedEng- 0 2 0 21 T. tæeîîrcr Carte Blanch:e 18 00 00 88
Yel. Ocire, French..... 0 2j Gladiateur- 20 00 00 m
Whiting........... . 7 rivereidsieck.......qts 20 00 0 U0

1. Piper & Co.'s......qts 24 00 0 00
Prcuearte umanche, Sec ....... 24 00 0 00

rain r ueines: Good Shippers qts 19 00 22
Golden Drop Wieat... 0 (0 0O " "D'' .... pIt 20 50 21
Michi go:n W hite. 0 0 0 Second quality.....:t1 20 00 24 00
Tre dwell........... . 0 00 (100 " .. .l.ts 10 00 1 50
Canada Sprinîg, (No. 1.) o 00 0 00 ' Nalive Wines 750 1 5
CanaîadaFall No.2., 00 00 0 Poit, pOr gaîl............1 50 4 0
Chicago... ............. 0 00 000 .ierry, ...... 1 (0 4 go
lIed Wiiter............. 0 00 0 0 Clarets. per doz ......... 2 75 up,
Oo.................... 0 35 0 O7 ,Cette Ports......... ... 0 8 0 10
II C. Barleyper48lb. 0 5 0 65 'arragon ' .. 85 125

'e0 .......... per 66 Ibs. 90 0 91oo
0a:11îeal................. 6 40 5 60
Cora .................... 0 55 0 6 Fleece.................. 025 0 30

Cull'ed Wool, Supeer. 0 250 30
FlorNo.1-. 0 22 0 25

Superior Extras .......... 7 00 7 20 Medium... 0 24 0 28
xtra Superflue ... 75 6 0 Black....... .. ......... 28 0 26

7 Retailcrs o•li be plcase bear in mnd that the above quotations apply only to large lots.
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Occaelc steasips.

ALLAN NE,

UNDEIR CONTRACT wkit the Governmnent of
Canada for the conveyance of the CANA-
DIANý and UNITED STATES MAILS.

1877. Wli ter Arrang-ements. 1877.

This Com ytiy's Lines are coinposed of the
undernoted rirst-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships

Tong.
Sardiniau,...,......4100 Lt. J. E. Duttoi, R-.N.R.
Circassian.........3400 Oapt. J. Wylie
Polynesian......4100 Capt. Brown
Sarmatian... .... 3000 Cap. A. D. Aird
Bibernian...........3434 Lt. P. Archer, R.N.R.
Caspina.............3200 Capt. Trocks
Sandinavian.3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritchie
Austrian.........2700 Capt. Il. Wylie
Nestorian ........ 2700 Capt. Barclay
Moravian. .250 Capt. Graiham»
Peruvian ......... 2000 Lt. W. Il. Suith, .
Manitoban.......3150 CIapt. McDougall
Nova Seoitan-.....3200 Capt. Richirdtou
Canadiau...........2G00 Capt. McLeau
Corinthian........2400 Capt. Menzies
Acadian.............1350 Capt. Cabel
Waldeusian.,......2800 Capt. J. G. Stephein
Phwnician..........2800 CapI. Scott
New foundland....1500 Capt. Mylns

FROMX 1ORTLAND.

Nova Scotian..............................
Pernvian ...... .........................
Polynesian...........................
Sardinian ....... ,......................
Caspian ... ...........................
Morav n. ..............................

17 Fb.
24
3March

10 e
17 t
24

RATES OF PASSAGE.

Cabin.............. .................... $80 and $70

According te accommodation.

Intermediate.......... ............ $40 00
Steerage from Montreal.............. 2G 60

The Steamers of the Glas ow Lino are in.
tended to rail fromn the CLYZE to Portland at
intervals during the season of Winter navi-
gation.

An experienced Surgeon carried on each Ves-.
sel. Bertis not secured until paid for.

For Freiglit or other particulars, npply in
Portland t H. & A. ALLAN or J. L. AÂnaE;
in Quebec t ALL.NS, RAE . Go.; in Havre to
Jonsy M. CuaitiE, 21 Quai d'Orleans ; in Paris to
GUrAVE BossýNGE, lie du Quatre Septembre ,
in Antterp to e. tumTz & (o., or RicukUD
BERiNs; in Rotterdan to G. P. ITTMANs & Son,
or Rurs & Co, iln Iamburg te W. GinsoX &
lIon ; in Bordeaux to LAFITTE & VANDER-
cauvcc, or [IL DEtAs & Co. ; ini- Belfast to OHAa-
.eT & iMaCOL.; in London te MoN rGoiERIE

& GREE.NHoRxN, 17 Gracechurchs Street; in
Glasgow to JA5iE. & ALEX. ALLAN, 70 Great

lyde Street; in Liverpool to ALAN DforuEs,
James Street; in Ohicago to ALLAN & Co., 72
La Salle Street.

II. & A. ALLAN,
Corner ofYonvil)e and Commun Stree.s

'UELPH SEW-NB MACHINE 0O.

The OSBOR SEWING MACHINES having bett awarded both Centennial
Medals, and Modals in tho Canadian Ward at the International Centennial
Exhibition, Philadelphia, last yeir, as well as having beeu invariably awarded
First Prizes wherever exhibitedl sinec they wero pu, ini the imarkets, we can with
every confidence warrant thei as First-Class Machines in'avery respect.

Inspection aod trial a.eked ; iice low ; terns liberal ; satisfaetioù guaranteed.

fanufacturcrs G UELPB, O.NT., CAiD

THE
INTERNATIONAL

Railhay and Steam Navigaion

i'ublished seisînmonthly, containiul the
TIME TABLES and MAPS of all CANA- t

DIAN and the principal AMERICAN
RAILWAY and STEAM NAVI-

GATION LINES.
For sale by News. Dealers atd Booksellers

and by News Agents on Trains and Steamers.

PR10E 20 OEiYTS.
. R. CISHOLM & BROS.

Publishers and Proprietors,
162 St. James St.,

MoNrREAL.

TitS P'AP'EIS ON FILE TVITH

lcen bu -aade.

INSURANCI
COMPANY

A. W. OGILVIP, vi.P.P., President.

Whteside. ,.orfan & Co,,
MAsiOFACTUR~E.a oE

VIIITESIDES PATENT SPILTNG
Beds nlattresses ansd'Bodiltlug.

Donlers tn EngiAt and Amnorlean Iron ledstends,
Chiltdrn's Carriages and 1'erambators.

FcToar .as» W uzoEsn, 66 COLLEGE ST.,
Pnic-187 ST. CATHERINE STR1EET,

.I TREAL.

THE HOCHELAGA

Né,RACE (YPANYt
HEAD OFFICES

194 St. James Street, - ONTRE AL.
OFFICE BEARtERS:

WILLIA.1 RUTHERFORD, President. JAMES GRANT, Managinu-Director.
DIIECTORS:

J. K. WARD, Mayor of Notre Dhmie dé Grace.
Joseph A. M. Laérre, M D., St. Je an Bp. il. Michel Lefebvre, Mayor of Coteau St. Loris
Duncan Macdunald, Railwai Contractor John lcMlillan, 0il Merchant and Retiner.
Narcisse Trudel, Mayer of t. Henri. William Rut4erçord, Côte St Antoine.
Alex. Holmes, Lumker Merchant, &c. James Grant, Côte des Neiges.
Legal Advsers-Mesrs Caoss, LusN & DÂvbDsoN, Q.C. Bankers-TuE CONSOLIDATED 13Axr

Secretary JAMES GRANT.
Pire Insurances of every description, not specially hazardous, granted for

One, or Throo yettrs.
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LONDON&LANCASHIRE
LIFE ASSURANCE COMPA NY.

HEAD OFFICE FOR CANADA:

Moisons Bank Chambers, St. James Street, Montreal.

DIRECTORS.

WI1LLIÂM WoûnaIlAN, EsQ., ( hairnzati. i O A. LEBLANC, ESQ., (Shdri O/f of1?fiI.
AEX .DE E, a i ON. DONALD A. MITH, M.. [real.)

MEDICAL OFFICERS.
Gso. E. TENwîce, Esq., M.D., Professor Qf urgery, jicGilt College.

Anraun A. BRowNE, EsQ., M.D.

Manager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

lilertdue, enr etio Agente wanted throughout the Dominion, te whlIon
literai nduceinants aHi bc ollered.

A COOD CHANCE

For the purpose of further increas-

ing the Circulation of the ,JOURNAL
OF COrMERCE," we make the fol-

lowing offer
To any person procuring us Five

Subscribers we shall send $2 cash;

Ton Subscribers 85; Twenty Sub-

scribers $11; Forty Subscribers 823;
and One Hündred Subscribers 800.
Subscriptions are to be solicited

from business mon nad manufacturers

only. The above offer ià not intended

to apply to agents already established.

Sample copies of the "JOUIR9AL OF
COMMERCE" are sent only to re-

sponsible dealers and manufacturers.

HEAD OFFICE,-HAMILTON, ONT,

Capital, $1,000,000_j
SIMPSON & BETRUNE, GeneralAents,

IiIONTREAL; Ofiice, 329 Notre Daimo Strece.

IFIR]iI7and IIAR]W2\T]
'NSURANCL~E

T'HE BRITISH AMERICA
.s surance Comp any,

INCORPORA TED 1833.

HEAD OFFICE:

Cor-. of Cour- and Church S/tees, Toro/o.

BOARD OF DIRECTORS:
HON. G. W. ALLAN M.L.C HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ. PETER PATERSON, EsQ.
HoC. W. OAYLEY. JOS. D. RIDOUT. Esq.
PELEG HOWLAND, Esc. JNO. GORDON, EsQ.

ED. HOOPER, EsQ.

GOVEIRNOR ... ... ... ... ... PETER PATTERSON, E.q
DEPUTY GOVERNQR .... ... ... .Uox. WM. CAYLEY.

IRSPECTOR ... .. ... JOHN F. McCUjAiC.

General Agents ...... ... ... KAY & BANKS.

Inisurances granted on all descriptions of property against loss and
damage by fire and the perils ofinland navigation. Agencies estab!ished
in the principal cities, tow-ns, and ports of shipment throughout tin

Province.
F. A. BALL, Manager.

Deposited with the Dominion Government, 850,OC

insure w-ith e c

JOHN WINER, Pres't.
GEO. ROACH and
. THOMPSON, M.P.,

Vice-Pres'ts.
CHAS. D. CORY,

Manager.

ïOMPANY.
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RO9%YAL C ANADmuIAnN NSURNE CIOM PANY
FIME ANIZD MARINE.

THIRD ANNUAL STATEMENT

Amaunt of Capital Subscribed . . . . $6,000,000 Anount of Capital paid up in Cash . $579,780
ASSETS. Cash on hand aud on Deposit ............. ............. 50,2529

U.S. Bonds and otler Sectrities and Cash in htands of U.S Total Assets......,.............. ........................ $1,387-999 85
Truistees................................................. .......... 5581,218 78 LIABILITIES.

Bank Stocks tad Bonds (Canaia................................ .354,41 30 Total Liabilitics, inieluding tnpîaidtand unadjusted Losses,and
Due by Agents in course of transmission......................... 2,80 47ý Antount required to re-insure ail oulstianding Iliisks.....--.. $6G4,790 62
Mortgages on Real Estate (1st lieu)................................. 37,000 00
Bills Receivable (Narine Premiums) .................................. 43,714 97
Anoutnt of literest dte a d accrted ................................. 6,Î71 52 Premitin s received...................................... ..............S ,3G8,680 3e
Due the Comipany for Stlvages, .Claims on Re-Insurances, Interest on Iivestmtetnts........................ ............... 57,982 15

and Prennumns dite 11. ....................... G2,502 18
Olfice Futrnlitulre (Blote and Foreign)...................... .. 22,272 74 Total Income during the Year..... ..... $1,426,662 71

The above Statement is preented to the Canadian Public as au evidtce of ils strength, antd the Company trusts to receive a continitance of tile
patronage hitherto accorded by the Instrance comntiutnîtity.

Board of Directors.
JOHN OSTELL, .... Presidont. 1 h. ROSAIRE THIBAUDEAU, .Vice-Prosidont.

ANDREW WI' SON ANDREW ROBERTSON,
lm. C. MUARKY, RtJUGH MACKAY,

W.F. KA Y DUJNCAN AlcINT YRE,
JOSEPH ßARSALOU,

ru.tees of Funds and Securiis in le Uniled States:-RICH]A)RD BELL, EUGENE KELLY ANID JOHN D. WOOD.
e'Cw furk Manlagers:- D. I. KIRB7Y Wu. J. HlUGIIES. Oflice, No. 181 Broadway, New Yorkc

Boston f)irectors-GEORGE RIPLEY, EZRA FARNSWORTil fD. N. SKILLINGS, CIIARLES WHJITNBY, WM. CLAFLIN, JOliE
CUMMiiNGS u %NILXIARVBY 1). P'ARKER. ,ianaqcr-C. F. SISE, 24 Congress Street, BOSTON

etroil iJirectors-E. G. NERRIRLCK, Ciaitran; ALEX. LEWIS, Majyor orDetroit; 1 UGH MOFFAT, J. P. BRIDGE AND PETER IIENrEL
General Agent-HENRTY F. CRAWFO RI 115 Griswold Street, DETROIT.

Jvew Orleans )irectors-J. M. Allait, Vm]. F2Lasht, Jos. Bowling and 1. Engster. niltaiger-Douglas West, 195 Gravier Street

TORONTO.
R . Wilkîes, M. 
lenj. mtan, (Lymnl n Itras & Co.)
W r. thur.

Sot eiturs-Bleitty, Chadwickî & .sht.
Capt. clhas. Perry, Agent.

BRANTFORD.
Cil. ,Wterots. (C. Il. Waterous & Co.)

1L. W Brethour, (I. W. B1retimir & Co.)
Jates Wilkes, Agent.

KINGSTON.
John Csrruthers.

1. Doran.
C. F. U hdersteeve, Agent.

LONDON.
(eo. F. tirrell,(tirrell & Ce.)

istet Ncie. BMereltatit.
ltisW. tyntant, Merchanttt.

A. G. Smllyth, Agent.
Hatrrister....lug MacMahonet.

LOCAL IEOARDS IN CANADA.
HAMILTON.

Jam,îes Turnier. (.James Turner & Ce.>
Jolm Stuart., (tiarvey, Stuart & Co.)
A lex. MItnnes, (Donttd oelnetts & Co.)

Sal itors--Mi untt, Gibseon & Bell.
S. Joes, Agent.

QUEBEC.

Ion. 1I Tibaudeau. M.P.
A. Joseti, Vice-Cotsiul of Blelgtum.
Jausepi imuîel, Merchant.

O. Roy, Agent.

ST. JOHN, N.B.

J. S. B. De Veber, MPMerchant.
Siriotn Jo unes, Merchant
J; li. Parks, Merchanit.
flot. T. W. Anglin,, M.P., Speaker Iouse of

Comnons.
Thos. Fttriong, Iertiant.

Solicitor-G. Sydney Stithk
M. & T. B. Robinson, Agents.

PORT HOPE.
J1. Ros, M.P.
Arthur Witliams, M.P.P.

A. M. Cosby, Agent.
COBOURG.

Peter McCallru, (oraMeCallitun & Son.)
Jo Jgo (of Jeffery Bro.)

Gere fulot.
Join Butler, Agent.

WINDSOR.
Wm. leGregor M.P.(3anker.)
G eo. Cmtipbetl, ilerchiant.
C. D. Grassett, Manager Molsonst Bank.
i. McI tosi, Merchtant.

J. C. Paterson, Barrîster.
Fraser and Johnson, Agents

HALIFAX DIRECTORS:
J. B. Dufrus. Chairmanu.
Thomans E. Kienny.
A. WV. WIest. ý
Wmt,. Esson.
W. J. Lewis.
W. M. Hltrrington.

Representing in ail neary one thousand Distinct Agencies.

ARTEUR GAGNON,
îSecretaery- Treasuerer.

AEFRED PERR1Y,
GeneralManager
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Accident Insurance Co.
OF CANADA.

The only Canadian Company sole
ty devted to Insurance against Acci-
dents, and giving definite Bonus to
the Policy lholders.

7ihis Cmpany ii- not' mixd- p

witli Life, Fire or any ather cass of
hisurance. It isfor

ACCIDENT INSURANCE

alone, and can therefore transact the

business upon the most favourable
terms, and a secÛre basis.

Presidient:-SIR A. T. GALT, K.C.MQý

MANAGER AND SEORETARY

EDWARD RAWLINGS
MOIOTREIAL.

AUDITORS: - E'VANS & RIDDELL.

SURETYSHIP.

THE CANA'DA.

GUARANTEE COMPANY
MAKES TE

Granting of Bonds of Sure yship
ITS SPECIAL BUSINESS.

There is -ow NO ExcusEfor rny ei-
ployee to continue to hoid bis friends inder
s/ich serious liabi/ities, as he Can at ouce
re/irve tbem rand be

SURETY FO? IMSELF
hy the payment of a trifling aminaun smi to
ti> Company.

This .Company is 1lot miixed rp waith Fire,
Marinie,' Lffe, Accidtent or other htriness; ils
tabote Capital and Fnd .are solely for the
securitv of those ludirig its Bonds.

JANUJARY th, t 76.--Itheffo/ deposjf of
$50,000 bas been made with the Govern-
mernt. It is the ony Giarantee Company that
has rmade any Depouit.

11EAD OFF10E: MONTREA L

President :-SIR ALEXANDERT.GALT.

Manager:
IDWARb EA.W INGS .

AUDITOR:- EVANS & RIDJJELL.

No. .»Lat
NMkoE o CaOPMLv Shanres. Dividmeul. p1

lier year.

Briton Medical 111e................... 20,00 10 1p.8.
B1ricon Life Assuc.iai ............... 0,000 5
Counerciall Uion lire Life i10arine.. 50,000 25

Eldi>Ouburgh Life ........................ 5,000 10
Guardiau Fire und Life................. 20000 10
1.mperial FIre....................... 12,000 2-

Lanuaslire lire and Life.......... 121,00>0 40
Lite Associatl0on of Sca>nIud.......... 10,00 22
Londlon Assuranea Corporalion ........ 25,82 48
London & Lanîcalîire Lite............. 10,000 12
Liverp'l & London & G labo Fire & 1.ile £391T52 30

4ortlheru Fire & Lif. ..... .... ..... 0,000 40
North jriîish & Mreunliile Fire & L'ife 40,000 72

Phoenix l'ira........................... o,722 18
Queln Flire & Lirè................... 200,000 25
toyal Insuranec pire & Life -. 100.000 0 
Seuttisl Coumncecial Frire M0 L. 125 000 123

Scottislh 1»mperial Fire and Lit>. 0,000 
Seotti.h ProvinCial Fire & e..20.000 20
Standard Lif ...................... '.0,000 58)

CA NA1)>AN.-d/tre1>C>Io/uf>Ona,

Britishl A merica Fire & Marile.. ...... 10,000 5-6mlos.
Canada Lite .......... .... ......... 2,500 &
Citizens, Fire. Life, Guarantee & Acc't 11,ti.0 .

ConfLderation Lile...................5.100. 8-12 10.
sun Mulituaîl Lis.................... 5000 3121mos.

lsolated ttisk, Fire ................... 5.000
1Provincial Fireand Marine ............ 6,500 4-6mos.

Quebec Fire..........-........... 2,500 ....
ueen City Fire ... ................. 2,000 10

Western, Assour»ce.................. 5,100 73 6 110S.
Royal Canadian lisurince ........... 60,000
Accident tInsurance Co. of Canada... 210 S per t.
Canaida (uarautdCo ........ ,........... 25 8 per et.
Canada Agricultural Fire lllil u ...... ......

10 ner Ct, pId upi) 10,000
Merchants' Mrine Co unceCo....,.,..,. 8 ler et.

.ational tnaurnce, Fire.............20.000 ......
Stadicaon Insurance Co., Fire al Lifu 50,000 ......

Ottawa» Agricultural.................10,00

ai, vauel.

100
401

100
20
40
25
10
20

100

10
20
10
10 .
50

MarCh l1

$50
1000
100
100

100
400
4(10

60
40

110
100

0
100
100
10

100

Ainauint
paid pier

2

I

17,

Go

10

50

25

2
12

10

lu

75

10
10

1

lu

1

20

1,0
10
1u

10
l5

10

Lat Sail.
1er Sha.îîu

.00 19>o
17,
12

111

441

8

l8

613 x.d.

120
02
44)
23x

13
10:

010
a

120
32

20

120

10

Calnfa

lier ct.

120
170
100
1.7

102

100 108
142

10

102 11

30213

ThleutIinbility on i>11 Bionk Stocks ls Illnited to doûble the Am'onnat ofl Sulseribedlu Capital. 0n11 I îother
Stocks t1e 1ibitiies oishareholders le etrictly lijmited tu the amount of Subscribed Capital,

niti ý0üÈ:KAf- Jtý",tj"Àjý,cjP" 93

.

STOCKS AND BONDS,

Reported by J. D. CiAwroin & Co., Memibers of the Stock Exchange.

NAM11E. CapIl Cn ,tal rtDrdmtCaiî
12 tu fi.Iue lo

subsnbe paà-up6 uthis. Alareb ].st,
Canadian liank of uoiumerce .... .50 oooooo ooOO, 1,000,000 41mi. 11(1 11S3
Cuonsolidted l ank of Canadl... 100 41000 3.*m,950 21.011 2j )3j
D'ominion 1e.tnk.................. 50 17umo ïï ,201> 270,00 4 l
Du Peuple6............ ......... 0 27,

EasternTownship1...............88 1,212,0011 1,002,bb>7 27&.000 4 108 io)
Exchang lîank.................100 1,000,U00 1,1,00

FederalIBa k...........................8 0( 0 ùi0,000 ii>000 .1 1001 îIh1
Llailiton...........,............1001 101,0 1010 ,0 0 0

U Imuporial lnk ................. .00 910,o0( b22.100 -', 1 à ly; 10
Jquielà Curtier....... ...... ..... lu 2,00,000 1,85o,375 .0 21321
. echaniB.iank ...............8n ùuoOo 45.0 ..

Merchants'B. Cnada ..... 100 8,697:0 S10.000 23 82>2
Meou..tan................... 100 ..- ,1 48

Molsons uik 
. . . . .  

0 2.100,000 510,00
%10ntreal ............... ........ 20( 12,000,0000 110b7q,80l à,880,0 7 1l53 171.,
Malritite ...................... 100 1,000,00 4sà,140 9,174 3 M
NXaionale ....................... 80 2,500.000 2,000,000 3
Ontario itaitk.................... 40 3,000,000 2,!10,272 &25,000 4 1011 101

Quebec Bank .................... 100 2,800,000 2,400,020 170,U00 .3 10
standard....... ................. 0 40,100 U28.., . t7
Toronto ...... .................. 100 2,000, 2,000,000 ,. 1 i5
Union lianik ..................... 100 100,000 S200,000 3 7ti1 81
Ville 11 Mario.................... ., 1101 722.220

l*rilil. .North A merie'.. £00 4,0,M 4,. 1,500
ui.l]dinf and Loani Associatiou.... 25 ,000 j 80,

caada Lded Credit Co ............. 0 3,0011,O00 500,010 1000 4 1281 mo
Canad'erm.Loani and avinggCo... 50 1,75000 1,750,000 880,000 O (i 87i

Do miOfnion Saîvings Sac ........... . .. .. 2
DCi Teaph Ca................50 000,uun 0000 . 3 008

Farmiers'Loan, and savings o .......... 50 4(0,0 41 17.00 4 Ii
Freehmold L»nn & Ouvest ment Co....... 100 80(,000 110.000 5 142 1.13
Ilktamilttn PrOvidlent & Loa...... ... 1 ,(00 11
linron & Eric Sav. & LOI1n Soc.....-.. 0 80(5,0 0 81,0 . 170.00 5 12
Imperia lHuilding andîl SavIng Sociely 10 00,000 U00,(0 0 4 M
I.ond1on & Cu). Lani & Agtncy CO... .. 5v ,00(0,000 00 141 110
Montreal Telegraph Co ............... 40

toutreal City tius Ce .................. 4 ,
Monitreal City Passenger Ry Co..........60 600,100 wo,000 . 110 120

310ntreal liuîldinga Associlation...........0 000,000................... 4 85 87
Itontreal Loan> & Mortgage s'y...,.. 60M0 G2,000 75,0100 6 12; 1023
ontario Savings 1 inîv. Soc.. ,........ 50 1.000,000 021,¶(u<à 1 u 2
2rovinial Permnaent 1uniîîilig Soc.... 100 2S0.1500 280,offi 10,(1 3 84J

itichtelieui & Ontario Nav. Co.......... 100 1,500,001 1,8000 . ... G(
'l'oronto City (ias Co................ ) 00,000 00J 00 0 i 1
Union Permanent Building Soc......... 50 4b10.000 40,,0

%Wcoîer Caliai>1 m &.. 10 v Sel1igS C.. 0080 (0,000 ,000,00 1900,000

INSURANIIE COMI'ANI.ES.
4 ,0,100 T .477lo ,90 Jfi. 2O30" 1877.)
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Canada Agricultural Insurance Co.,
180 St. James Street, Miontreal.

ADVANTAGES OFFERED.
This Company makes a specialty of insuring Farm Property, Prvate

Residences, and non-iazardous Property against loss by Fire or
Lightning.

It rlaysrll omscd b? ligtstnsi%1g,tie lsbîo ire eusaes or flot.
Ses ve Stock aa nst dt y ligliti ng, iter lu te Building oron

the promises ofthe Asure

O F F I C IE R B:
WL1MAIGUS. ppcsidcat. ,A. DESJARDINS, 3t.1'., Vice-Prlesident.

]ZWY-AîD H. GOFF, j[anaging Dlrcc(or4ý Sec. J. B. SMITII, Chifnaspe or.
WM. CAMPOËLL, Secretary
J. P. CONSTABLE. Assistant Secretar.

N.B .- Penile deslrlng InEuiante in lBais ompany sbould te care fu about
glving ticoir Wisks te Agents of rival C'onisanies, %vleo elaim thc ComJsony tlsey

rAreu te te anme as ours. e hear of a great deul of tsis kind of cohonesty
bàng practiced on the public,
INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

CANADA LIFE ASSURANCE c0.
T 4 MINIMUM" system 0f Assuranes ba uist bee- adopted by

this Oompany, where

By a PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED

LOWER THA-N HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The.folloving are the rates for Assurance of each $1,000, with profits upon
the system referred to.

ANNUAL ANNUAL . ANNUAL ANiNUAL
O EMIIV. PREMIUM. oE. PEMM.AGE

21 512 80 30 $17 50 39 $23 80 48 $32 70
22 1310 31 18 10 40 24 70 49 3410
23 13 50 32 18 60 41 25 60 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60
25 14 70 34 1980 43 27 40 52 39 60
20 15 20 35 2040 44 28 50 53 41 70
27 15 80 30 21 10 45 29 00 54 44 00
28 16 49 37 22 00 40 30 60 55 46 40
29 10 90 38 22 90 47 : 31 60

The above table, and a full explanation of the "Minimum" system, are
published, and may bad upon application.

A. G. RAMSAY, Itan-aging.Director, HAMILTON.
E. MILLs, secretary.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 40 Ring
Street West.

R. POW N ALL enerage for Province of Q1obeo.
CANADA LirE BUILDING, 182 ST. JÂMEs STREST, Mo.icnE.

THE STADACONA
EA NDLIFE INURA CE0MPAN

OF QUEBEC
UaDital

Paid-up Capital

- - $2,300,000

- - 220,000

Fire Premium Revenie, 1875

Fire Premiun Revenue, 1876

18,000

201000

TORONTO BOARD.

oon. A. OAMPBELL, Senator

D. GALBRAITE, Esq.
EUGENE 'KEEFE, Esq.
'OS. B. REED,

ecnt5'any AND AGENT.

it Lossespaid
'Covernment Depos

QUEBEO BOARD.

J B. RENAUD, E ., PRESIDENT.
JNO. ROSS,. Esq., VICE-PRESIDENT.
J. G. ROSS, Esq. Hon. E. CHINIC, SENA

ALEX LEMOINE,Esq. , P. B. <'ASGRAIN, Es
C. TETU, Lsq. D. C. TEOMSON, Esq.

WM. SARPLES Esq.
GEO. J: PYKE GIiN. MANAGER.
CRAWFORD LINDSAY, SEURETARY.

- - 248,000

it - 117,000

MONTREAL BOARD.

THOS. WORKMAN Esq. M.P,
<TORt OBN>35A3.
. M.P. THOS. TIFFIN, Esq.

AMABLE JODOIN Esq.
Hon. Judge COUR OL.
C. O PERRAULT,

SECRETARY AND) AGENT.

Tie exceptional heavy Losses susti ined by this Company during tho past yesr have been promptly liquidated, and notwithstanding the general business dpressolon
loading to a reduction lu lincs carried, mseP;emsilum Revenue for 18 has beon increased by8 1 8,000.

T1te " STADACONA" as lieretofore, vIll sustain Its reputation for PROFI'T PAYMENTS. A share of publi: p ntronage is sollettcd.

GEO J. PYKE, Cen. Manager..
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Fire and LifpInsurance Compan y.

s-1.BLISHED 1805 . - -

Subscribed Capital, 1.2.000 Stg.

Paid-up. Capital - - £250,000 Stg.
Revenie for 1874- - - 1,283.772
Accumulated Funds - - 3,544,752

iNSURANCES A GAINST rfRE

ACCEPTED AT TIIE ORDINARY RATES OF

PREMIIUM.

IS TIIE TIFE DEPARTMENTJ

Moderate Rates of Premium, and spcial schemies
adapted to meet the varions contingencies con-
niected with thtis depariment.

The next DISTRIBUTION OF PROFITS will
taie place on 31st December 1880. All policies
on the Participating Scale, efreeed on or before
31st December, 1876, will, in terms of the Riles
of the Company, rauk in that Division for Five
Ycsrs' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Iontreal.

.R. N. GOOCH, Agent,
2 Wellington Street, Toronto.

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-8103,000
Depoaited..with the Dominion

Government.

RAD OFFICE, - MO TREA.ü

No. 170 ST. JAMES STnEET.

DIRECTORS.

Sir Hfugh Allas, President. Adolphe Roy.Vice-Pres
N B..Coran. . Andraw Aian.
llenry Lyman. I.lohn L. Cassidy.

Robeirt Auderson.

EDWARD STAnR.

ACTU!4A

ARCIJD MhfcGOUN Secretarjn-Treasurer.

Fire risks taken atequitable rates based upn
theirrespective merits. All cla a s promptlyand
iiberally settled.

OmuiVr&loBi aÂn-KVc-o.52 Adelnaie St, Eiist Toronto

Inisurnce.

Royal Inswrance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL ----------
FUNDS INVESTED - -

ANNUAL INCOME -

$10,000,000
12,000,000
5,000,000

IlLE.AD OFFICE FOR CANADA-MONTREAL.
Every description ofpropertytnsured at moderate

rates of premium.
Life Assuce granted in ail the most approved

forms.
Il. L.ROUTH,
W.TATLEY,

ChiefAgents

PROVINCIAL
Insurance Company of Canada.
FOR FiRE AND MAÀRIXE INSURANCE.

.AD OFric.....Toronto Street,....TonoxTo, OXT

PREsIDENT:

The Iron. J. HI. Caeron, D.0.L., Q .C., M.P.

VICE-PRESIDENT:
A. T. Fulton,,Esq.

OTHER DIRECTOR.S

D. 3tcny, E-q., Toronto I W. Kay Esq. Goderici.
0. J. MacDonel, Esq., To- I A. (lmero, Esa, Castier

ronto Merchnnts' B'k, Toronto.
A. R. lMaster, Esq., of W. H. Dtimspaigh, Tornit o

A. R. MnMaster & ro., Dr. Brouse, Prescott.
Toronto. Angn&>Morrison. Esq., Bar.

John Smith, Toronto. riier, M.P.,Toronto.
Manager.-Arthur Inrvyi Esq. Ged. A. fine, Esq.,

Assit..Secy. Fire Inspector.-O. H. tcUenry, E-q.
Marine Department.-Capt. A. .- tnley.
Banker.-Thîe Cana-lian Bank! fConimerce.
Insorance effected at reasonabie rates on ail descrir-

tion of property. Fairness in settleientaniid an eqiiiia-
ble construction of Insuranco contracts, are the inii nn -
able riles of the Company.

AiTHIUR ÜARVEY, Mlaniige-r.

THOMAS A. EVANS, Agent,
160 Et. Peter Street, 1oit real.

- I

La Banque d Peuple.
DIVIDEND No. 83.

The Stockloldes of LA -DjA'
PEUPLE are bereby notiflel iha
Annual DIVIDEND of

NQUE .DU
t a Semîi-

THREE PER CENT.
for the current Six Months, lins been declmred

n the Capital Stock, andwilI bc payable at
the office of the Bank ou anul after

IOND.Y, the 5tleMIAR CII Nexi

The 'Trausfer Books will be tlosed fromt tic
Fifteenth to Twenty-eigbth of Februairy, botli
days inclusive.

By order of the Board.
A. A. TROTTIEL

Cashmier.
Montreai, 30th Jan 1877,

Ins5urnce..

QUEEN
fflSU7-ClTCe Co>,0yý

or

LIVERPOOL AND LONDON.
-0

CAPITAL, - - $10,000,000

FIRE.
Al c.rdinary ristzs insured on the most favorable

teurs, and losses paid inmiediately on being establili
cd.

LIFE.
The Securityofa BlrittclisCompany Offeried.

A. MAOKENZIE FORBES.
Il. J. MUDGE,

Montreal,
Chitef Agents hn Canada

THE STANDARD
LIFE ASSURANCE CO.

ESTABILISiIED 182.

HEtAD OFFicE FoR CANADA, - 7ONTHEAi,.
Ineomne, over Ttiree Millions nuit a aliif.
claiis paid lu Caunada, over $s00,000.
For Information as to 1iCe Assiurnce. n1plY te an

of the Agencies throughout the Doiniioni, or to
I; 1[. RAMSAY,

Minager, Canada.

M MULLIN & CO,1
STEAM SAW & PLANING MILLS,
Soith Side Cauni, Next 1:edpntWi Sair tefluery:

All sotis anid liniensions of

SAUWEfl L UMIE! ANDS T1ISIEE,

Sinitable for Butiding,
CÇo:.stantly on lindiî or Sawed itn order.

SEASOINED & PLANED LUMBER
Of enery descipti, alwayg itn Stock, nt Lowsct

17ming an in al rr bino Rates.

Financ and insurance Review.
it\nTim TO

Conn,,rce, linan~ce, h.insuace' RIî«lrcu.ç

Issued o rery Friday Morning.

Gan:d iain Siiscribr. - - S2 a yeu

Critishl -lo1s. Sig.
Amîerican - - S1 U.S. cy

Single copie-s - - 10 cts ach

OFFIC27: Exchange Bank Euildng,

102 ST. FR . OIS XA VIER STREET

Corner of Notre Dane St, Moitreal.

X. S. F3LEY &CO., Puibistiers 81 Proprietors.



Tluo .tmMOtiflft o doP nd-INANd AIt tSÛMt dE V1MV2W.

Insurana.

BRITON
LIFE ASSOCIATION,

[LuiITED.]

Chief Offces, 429 Strand, London.

REAIMOFFICE FOR THE DOMINION:

12 PLAE V'ARMES, MONTREAL
Capital, Half-a-Million Sierling.

£20,000 Stg. deposited with Imperial Govern-
ment.

$501000 deposited with Dominion Governinent
for exclusive benofit of Canadian Policy-.
bolders.

JAS. B. M. CHIPIAN
Manager for Ganaa.

Established 1803.

IPERIAL
Fire Insurance Conp'y

oF LONDON.

HED OMOE MOR GAADA:

Montreal, 102 St. Prancois Xavier St

RINTOUL BROS., Agents.
Subscrlbed Capital, - £1GOO,,000 Stg.

Pald-up Capital, - £700,000 Stg.
ASSETS, - -- - £2,222,552 stg.

THE

Liverpoo- LondonGIlobe
INSURANCE COMPANTY.

LIFE AND FIRE
Capital - - - 10,000,000
Funds Invested in Canada - 700,000
GovernmentDepositfor Security of

- Cauadian l'olicy Holders - - 150.000
Security, Prompt Payment and Liberali-

ty in the Adjustment of Losses
are the Prominent Features

of this Company.
CANADA BOARD OF DIIECTORS:

ÉfONe. HIENRLY STAIRNtS, Chairiait, T. CnA P, EPq.,
Dep.ClIairman. [Moara. David Torranen &

o.,) ALEXANDIEI .: HINCKS, Esq., s1 I
ALENANDRRIt'. GALT,'NC.M.G.

THEODOlEi HAUT, Esq.

G. F. C. SIVITH, Resident Secretary
AMedicalfleferee-D. C. MACOALLUX, Esq.. AI. V.

Stanîding Cotnel-FREDIOK RII, iEsq., Q.

Agencles Established Throughout canada.
HEAD OFFICE, CANADA BRANCH,

.M1:NTlRBA L

T heOttawa Agricultural nsurance Oompany.

Head Office - _- __TTAWA

President-THE HON. JAMES SKEAD. Secretary-JAMES BLACKBURN.

Zc>,c>c>c>IC > 4C! ffl ]E
eposited witl Government for p Otectio7l

DI~olicyho2deT's.

-- DIRECTORS AT iUONTREAL%
JOHN S. HALL, Esq. Mayor, River St. Pierre. A. PROUDFOOT, M. Octlist, &c., &r.
ALDERMAN NELSON, HJ. A. Nelson & Sote. BON. P. MITCHELL.
J. ALD. OULMETM.P. N. GAGNON, Clanplain.

L. BEAUBLEN, M.P.P.

This Company lnîures3nothinrg more h'azardöus than armi Property and . rvale Residencec.

INSURES AGAINST-LOSS OR DAMAGE .BY FIRE & LIGHTNING
Farm Property, Private Residences, Churches, Convents, and Éisls of îtsinaitr Claus.

Alaa Contents ofÏsuclh Risks.
No Insurance effected on Manufacturin or Commercial lisks, tlis avoiding losses from sweepinlg

>tre, to vich inany Compa.nies are liable.

Farmers and others owning Private Dwelling Houses wil1 find it very much
to their advantage to Insure with thiS Company

As iLs Rates and the provisions of its policies are muèh more liberal than those of Companies doing
* a general business.

The Insurinig Publie will notice that our DEPOSIT is in CASH, and ot Debentures or Stock,
4 wbich may be of doubtful value -

Rates and al information réquired given on application to

BONOPUBLICO. G. H. PATTERSON GENL- GET,
97 St. James St., Corner Place d'Armes, MONTREAL.

t,'

SUN MUTUAL
Lifa a.ai A.cident Insurance Co

PreLdet.T ' WonkxA: . E. .ir
Kaasging Dliretor.-Mt. if. G trr es

Directors
T. Workman. Eq., M. T. J. Clacto,î inq
A. F. Gauit, faq.. Je Il tutt.t .
M. Il. (InauIt, leq. C -Aloxanniler. eq.

A. . Ogil vie, P_ K.Il . 1nhol lau il,

Toronto ]Board :
tron. J. Mcurrich. . jas, Iflutte, n C.,
A. M SnitIt, Esq. . LP. '.
Watrring Kenndy, Eiq. -John Finkì l,;q.
tou. S. U Wood. .Angus Morriso. Eîr.,

- ( c o f nttla

IKamlto IErancht

Tithit,.tn rasnget orat' Hy.irants n ato loity tirin
l en t. i cienun in tr-uwo rk >,3t*i >. ,,

Fatnti îrm airlltndtthern ti-hazaiinrdontpoeryony
COti,ein an:nl not,.tit liab e'r, debts orti obnigatious ofLIÉ th r . a .tL N

GE.tit 1, ILLS, Preslnt.

WIL.il . D L. ecretay.

VICTORIA MUTUAL
1're iE.sur Nce Oo f a :Io

Witliiii raingeob Ilydrate !i tlainlltou.

'ter D MUS o rai . mhd
%vitifiî rtanlge et* Ilycliaîit. flt aîy lottliiy hTntiofflicit ivallr-iorlti.

Cetrl lis tich
Fîtriiiii tItrll.tltit hiroerty ouil.

Ojin 1 rai nt 1fiale futr dot'bî or olnligittltnttn Mn
Itii t therà.

B.O.LOLWI, Secriettry.

11/u îîîî............. nlro:Oxt i

J. C. IIUSSEN, !71o . 7.lîtîîîerin unliîu
l1oroi1o.


