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SUBSCRIPTION
$§2 per annum,

Leading Whoelesale Flouses of Montreal

GAULT BROS. & GO,

Cor. St. elen & Recoliet Sts.
MONTREAL.
IMPOTERS OF STAPLE AND FANCY

DRY GOODs.

Manufacturers& Dealers
—IN—
Canadian T weeds,
L ANNELS,
GREY COTTONS, BAGS, YARN,

&c., &c., &c.

JAMES CORISTINE & CO.

471, 473, 475, 477,
ST. PAUL STREE®™.
’ Inporters and Exporters of

CEBETUOR S,
MANUFACTURERS
OF
FUR GOODS,
Anud Jobbers in
BUFFALO ROBES,
’ MOCCASINS,

MITTS AND GLOVES,

FUB WOOL,
STRAW HATS, CAPS. &ec.

PROPRIETORS OF THE
Montreal Felt Hat Works.

—0t—

‘Bpeclnl inducements offired to tna vrade In: our

wanufacture of Fur Goods and Wool Hats, -

XeadIng Whelesale Hlouses of ‘Roronto.

J, GILLESPIE & CO.,

IMPORTERS AND DEALERS IN

ETLATS,
CATSS,

STRAW G00DS,

FURS.
Buiffalo Robes, &ec.

64 to 68 YonNGE ST.,
TORONTO.

Lendinge Wholesale Houses of Montreal

J. G. MACKENZIE & CO.

IMPORTERS

AND

WHOLESALE DEALERS

IN

ﬁRrrlsH AND fOREIGN

DRY GOODS,

38l & 383
ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

. EX * SARD{MAN." |
66 packages this week.

NEW HOSIERY.

NEW BLACK ALPACAS.

NEW DRESS ‘GOODS.

NEW CURTAINS, FUR-
NISHINGS, &b

NEW CARPETS, &.

NEW WOOLENS.

NEW LINENS.

NEW PRINTS, &c., &c.

JOHN MAGDONALD & CO.

28, 30 & 32 Front Street, .
21,93 & 25 Welllngton St, } Toronto.

. 38 Fountaln St,, Manchester, England, '

1877 SPRING 1877.
D. MINNES & 0.,

92-ST. HELEN ST., MONTREAL.

Canadian Manufacturers and Im-
porters of .

Foreign, Englishi jm.zd Scoteh
 WOOLLENS,
Coatings, Tailors'. Trimiings, &e.

The: addition of I'mported Woollens to our .
business is arranged for the ensuing spring. We
shall devote our exclusive attention to these spe~
cinl ‘Departments, thug being in'a position to
meet the requirements of the trade thoroughly
and satisfactorily. Our assortment for Spring
is complete ; and for value, extent, and variety

is unequalled. . .

 D. McINNES & CO.
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Th et','r(yﬂl arteved #3an

BANK OF MONTREAL.

ESTARLISUED IN 818

Capital Subscribed, < - <-- < - 12,000,000

Capital Paid-up, . = <"~ « -+ - 11,979,800

Reserve Fund, « o « = - = - « 5,600,000
Head Office, - HMontreal.

Board ol Directors, .
(;l.ORGE STHULEHEN, Ksq,, - - President.
WL CAMPRELL, Esq., M. D. Vice-President,
l(un Thes. Ryai. tlon. Dmmm A, Smith.
Peter Redpath, 1isq. . bu AT Galt, K.CALG,
W, Ritehie, bma Idward Mackay,
bcltb(.on Losq.,

R, B, Angus, Gen. Man. | W, J, Buchanan, M.
A, m’acnido’r. Ysq., Inspeclor.

Branches and chucwc in Canada.

Aontreal, rockyille, Stratford
Quebee, Belleville, Sarnia,

Toronto, Cobourg, Noweanstle, N, B,
Hamilton, Guelph Picton,

§t. John, N.B., lHnlifax N.S.,  Perth,

Qutaws, St Marys, Simeoe,
Loudon, Port llope, Cornwall,
Kingston, Peterboro’, Liudsay,
Brantford, Goderich, Oshawn,

Moneton, N,B., Chatham, N.B,,

Agents in brcat Britain, —-l.omlon Bank of Mont-
real, 9 Birchin Lane, Lombard Street. London Com-
itiee—Robert (:lllovpie. Isq., blr John l,\\hbm.k,
Bart,, M.P., SirJohn Roso, Bart., K.C. 3

Bunkers in Great fritaii. — Loudon, Jhn Bnnk of
faroiand ; The London & \\'ostmin.-‘lcr Bank: ‘The

Lnion Rank of Londen. Liverpool, The Bank of
Liverpool. - Scotland, The British Linen Company
and Branches,

Agents in the United States.—New York, Richard
Belland C. F. Smithers, 59 Wall Street.  Chicago,
Rauk of Mountreal, 154 Madison Street,

Bankers in United Statese—Now )'ork,'l‘)m Bank ot
New York, N.B.A,; The'Merchants' National Bank,
Boston, ’l‘he Merchants' National Bank, Butlale, Tlie
Farmers' and Mechanics’ National Bank. sSun Fran-
¢iseo, The Bank of British Columbia,

Colonial and Horeign Correspondents.—St.John's
Nild., The Union Bank of Newtounidland, Britis
Columbis, The Bank of British Colambin, New Zea-
tand, ‘The Bank of New Zesland. ~ Indin, Ching,
J'\mm. Australin—OrientalBank Corporation.
cular Notes and Letters of Credit for
Tx.n u]leu available inall parts of the world,

‘Bhe Charteréd Baniks. |

BANK OF

BRITISHE NORTH AMERICA.
[hcorpom[ed by qun! Chlarter.

Paid-up Capital, £1,000,000 Sterling.

London Office~—3 Giement's Lane, Lansdard St
L

aounRT OF DIRECTORS,

Jolim James Cater, 3.4

Lenry R. Farrar,

Alexander Gillesple,

Riehard . Giyn, 1T Philpotts,

W, Burnleyume, J “Murr ay Roboertson.
Scculm;—l{ W. Bravrorn.

O Wewdnl,
JoL Kingstord,
I’re-lwric Lubhock,

Hrap Orrice IN CANAD A~ Jumes §t, Mentreal.
R. N GrixpLey, Genernd Manager.
Wi, Gripuay, Tnspeetor

Branches wnd Agencies in Cenada,

Londonn, Feedericton. \ 33
Brantiord,
1raris, )
Dunnvilte, Rimfrow, ria, 1O,
Hamiton, Montreal, Stanley, DG
‘Toronto, Queheg,
Napunee, St.Jolin, N I3,
Agents in the Unitedd Stales

New Yomi.—D. A, )Iu'l'n\'iah and G M. Morris,
Agpeuts,

SAX PFravNcisco.— A, MeKinlay and | IR

Glenny, Agents,

LoNDON BA‘H\}‘.RR.—-T]!(\ Bank of England and
Messrs. Glyn & Co.

Yorelgn Agents.—I. h(lpool—l:.mk af Liverpool.
Austratia—Union Bank of Australia, New Zewtaud
—Union Bank of Australin, Bank of New Zenland,
Indin, Chinauand Japan—Chartered Mercuntile Bank
of Indin, Loudon and Chinn; Agra Bank, Liunited,
West Iadies, Colonial Bauk. l'l“l*—\ll‘wrﬂ. Mar-
cuard, Andre & Co,

Ehe Chartercd Banis,

MERCHANTS
OF CANADA.

Capital - - -

BANK

$9,000,000.
OEAD OFRICE, -

Board of Directors.
SIR NUGHN ALLAN, - . .
HON. JOUN 1 \\lll'lO\‘ -
Damase Masson, 1. Andrew . 1.
Heetor Mackenwzie, Krq, 18 Awderson, g

Jotm MeLonuan, ey,
JACKSON RAL, - General Mavager
JOUN ROBERTSON, Inspectar,

- HONPREAL

BEANCIHES ,\\u AGENCIEH,
Torouto.
Hamilton.
Ringston,
Lielevithe,

Lindsay,
London. Almeonte,
Chathan. Riueanding,
Guit, Usangeviie,

Otinwa,

o
Fetdiroke,
Wimtsor, e

Mitchell,

Lugersall, Waterloo, Ont,

L Ihomas, St Jobn's, Que,
Strattord, S Hyaeinthe,
Berlin. Norel,
Owen Sonmd, Renfrew,
\_\ alkerton, Boanharneis,
I‘x'«'sm-((. Gistiaangine
Perth, Winnipes, Manitohg,
Lovis, Montreal,

Agents in €r Livitain—London, Merehants
Bauk of (‘ 1] mnh Ll Street. London Comr-
mitlee— Jo L Bnvies, Bavil LR Moal-

gwnerie, Nxq,, Ilmm NSYHIN arn, Iy, G MU
.\l:m'.\;:‘-x'. .
LBuankers in Great Britain ~The Londen Joint
Stack Bank, The Bank of Scotland.

Agents in New  Vipd—W, J, Tngram and Janes
Goldie, 62 Wall Stree

Bunks i New York.—~The National Bank of the
Repubiice,

EXCHANGE BANK

OF CANADA.

CAPITALPAID UP . .

81,000,000

HEAD OFFICE, . . MONTREAL.
PIRECTORS.
H.GAULT, . . President.
Vice-President,

Ogilvie, Thomas Tiftin,
K. Greene, ~ Jumes Crathera,
’ Alex. Buntin.

C. . MURRAY, . .
GEO. BURN, . . . .

BRANCHES,

. C. M. Connsell, Munager.
JUGL Bitlety, do

. D, B. Cameron, do
. T. L. Rogers, - do

AL .
T, CAVERHILL, . PR
AW,

E. K

Cashier,
. Inspector.

Hamilton, Ont.
Aylmer, Ont. . .
Park Hill, Ont. ©
Bedford, 2 Q. ..

Jolieue, PQ.. . . D Q. Pease, do
AGEI\'CI.:.S
Quebec, . . . . Owen \[urpln

Yaulleyfield, . . . . D. B
FOREIGN AGENTS,

Loxpoy :-—The Alliance Bank, (Limited.)

New Yonrx :(—The National Bank of Cowm-
merce; Messrs, Hilmers, McGowan & Co., 63
Wall street.

Cnicaco :—Union National Banlk.

Sterling and American Exchange hought and
gold. Inferesiallowed on Deposits.

Collections made promptly and remitted for
at lowest rates,

Peuase.

THE MOLSONS BANK

INCORPORATED BY ACT OF FarLIAMENXY, 1805,
Capitel, $2,000,000
HEAD OFFICE,

Rest, $540,000
MONTREAL.

Dircetors,
Joux Morsox, Exq., ~ - - «
on, Tus, \\ul'lnx.\\,.\l - S
Tunaas Curany, Esq. R.OW. SHEPHERD,
L. Jas, Cn,\x’zox, lisq\ Hon D, L. Macriis
ELSON, Feqg,
WOLY th TAN T HO\[A‘S
M HEATON, -~ - < - - -

-« Cashler.
- Inspreelor,

‘Branches of The Molsons Bank.

Drockeille, Miltbroot, Toronto,

Exeter, dlory ulnn o, Windsor,
Ingersall, Gwen Sonnd, Sorel, Q.
London, Swith’s {'ul{s, Lampbclllon, N B
Meuford, St. - Thomas.

AGENTS IN THE DOMINION,

Quebec and Ontario—Lank of Montreal and its
Brancher.

New Branswick—Rank of N Brunswick, §t. John,

Nova Scotia—Uualilax Danking (_,oxnpun) and its
Braonches,

Prince Edward Island—Merchants Bank of Hali-
fax, Charlotietown & Summerside,

Aeu;ﬁnmrlland-—(}ummeruul Bauk of Newfound.
land, 5t Johns.

AGENTS IN UNITED STATES.

New York—Mechanies” National Bank, Messrs.
Morton, Bliss & Co., Messrs, C. I, Smithers & W.
W nlson, Hoston, Merchauts Nationn) Bunk; Port-
lune. Casco National Bunk; Chicago, First National
Bunk; Cleveland, (_umm('n.ml Nutiouul  Bank;
Detroit, Second National Bank; Bugulo, Furmers'
aud Mechnwes' Nutionn) Bank; llllnaul.u- Wiscon-
sin Marine and Fire Insurance Lo Bank: ZToledo,
Second Natione! Bank,

: AGENTS 1IN GREAT BRITAIN.
London—Rank of Montreal. Messra. Glyn, Mills,

Currie & Co, Messrs. Morton, Rose & Co,
Collections made in all p'lrls ol the Dominion and

returns promptly reaitted at lowest rates of ex-
ctinuge, .

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, MHONTREAL

. .

J. PRATT, Esq., Prestdent,
C. 8. CHERRIER, 3., Vice-President,
ACAUTROTTIER, Esq., Cashier,

FOREIGN AGENTS,

Landon—Giynn, Mills, Currie & Co,
e tionnl Bank of the Republlc.
Quebec Agency—La Banque Natiouale.

City & District Savings Bank.
Head Ofjice, 176 St. Jumes Strect,
$2,000,600

Open Daily from 10 to 3. Capital,

. HENRY JUDAH.
SIR FRANCIS HINCKS.
EDMOND J. BARBEAU.

President, .
Vice-President,
Maunger, .

Y OFFICES:

Neo. 640 Cotherine Street, - - .
No. 446 St, Joseph Streer, .- - HY. DARBEAU
Point St. Clurles, Corner Wellington :
and St, Etienne Streets, - WM. DALY,
The Branches will be open daily from 10 to 3 and
from ¢ to 8 p.a,
{NTEREST ALLOWED FOR DEPOSITS

Collections wade. American Greenbneks Lought
Exchange on New York, London mnl Parizat Current
ates,

BRARC
: Agents.
A GARIEYPY.
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whe Chartered BBanks,

....-.'v‘wm_.-._ o

"Bhe Chartered s x;.!ié.

THE CONSOLIDATED BARNK
‘ OF. CANADA.,

Capital, = $4,000,000

DRIEBECHTORS:
President + SIR FRANCTS HINCKS, K.C.MLG.

Montreal,
Vice President: R, § RBEKIE, Bsq,, Montrenl
JioN. Ankx, CAMPRELT, Senuntor ... «eelooronto
Jonx Giuaxr BsQu.. P Montreal

LMontveal
NMontreal
Montpeead
Mantroeal

nosEwr Moart, Esq
Huon MACKAY,
W, W, OutLvie, 1280

Jonrx RaNgiy, B8 oo

Rosee 1, NS, BsQ Montreal
1 J. DIFRIN, BSQusaeraaivarsir oo Montrenl
J-B. RENNY, - - - - - General Manager.
THOS, McCRAKEN, - - Asst Gen, Manager.
Arch. Dampbell, - - - - = - ° Inspector,

BRANCHES.
MoNTREAM.
Do, Clmbuillez Square.
Noewarket,

AXY
New Hhanvurgs

Berlin.

Bollevitle, Seaforth.
Chatham. St atherines,
Clintou, Sharbronke,
(ralt. Wingham,
Hamilton, Wondstoek,
Norwieh.

ToRoxto,

s Po, Youge street.

VOREIGN CORRES PONDENTS,

Allinnee Bank, (Limited) London,

Natjonal Bank of Scotiand and Branches,

Nationat Bauk (Ireland,) atl brauvchies.

Ulster . Banking Company, Belfast,

Swilhers & Wiatson, Now York,

Nationnd Park Bank, New York,

Bauk of the Republic, New Yuork.

Kidder, Peabody & Co,, Ruaztaon,

Furwters® and Mechanics' Bank, Ruffulo.

First National Bunk, Oswego.

nterest uilowed on Deposits, according toarrange.
ment.

Lotters of Credit granted on Englawd, Treland and
Seottamd, and on Chinn, Japau and W est hadies,

PHE CANADIAN
Bank of Commerce.
Head Office, . Toronto.‘
Paid-up Capital ;_—.- - $6,000,000
Rest =« - ~ = =~ = . 1,900,000
DIRECTORS.

oy, WILLIAM MeMASTER, President.
ADAM UOPE, Ese., Viee-Zresident.

Noah Barnhart, Esqg. James Michie, Esq.
FLOW. Cutubertand 495q. F, suthedand Stayner, Esq.
Witliam Blliot, Ksq. Goovge Taylor, Lsq.
Jod. Aruton, By, .
W. N. AXDERSON, GeneralManager.
J. 1, PLUMMER, Tuspector,

New York—Jd. 6. Harper and J, 1L Goudby, Sgents.
Chicago—d. G, Qrehurd, Agent.

BUANCIIES.

Barrie, Brantlord, Chatham,
Cayugn, collingwood, Dundas,
inlt, Goderiel, Gaeliph,
iiamilton, Loundon, Laean,
Mowtrent, Qreangevilte, Qttawa,
Paterbovo’, St, Catharines  Sarnisa,
Shineon, Strathroy, ‘Trenton,
‘Toronto, Thovold, Woodstock.
W indsor, Yaisley,

Commercial crodits fssued for use in Europe, the
Bast nnd West Indies, Ching, Japan, and South
Amerien.

L« Sterling and American Exchangebought andsold.
{ Collections made on the most favorable terms.
Interest allowed on deposits. -

. DANKERS, )

' New York—The National Bank of Commerce.’
Loudon, England—-Tne Bauk of Scetlaud.

EASTERN TOWNBSHIPS BANK.
GAPEAL - -
RESELVE FUND - -

[, 600,00,

240000,

Board of Divectors,
ROW.NENERER, I
CLBROORS, Viee-

doent,
shient.

3 Tomroy, C B o Tiriglim,
G. K. Foster, 0 M, T Poge
A A Adams, UL S A,

Head Office—Sherbiooke, Qne,
WML FARWELL, jua., Cashier,

Bronehes.
\‘: atertoo, Richmond,
Conticpok, Stanstead,

Cownnavitte
Agents in Montren]—Bank of Montreal,
London, England— i i
Loston——National Exchan
Colleetions nade at all ace

prompily remitted for,

GREAEES

Cupital Subaerihed, 3 Limong:

Pank.
sibbe points and

BANK.

Paid npe $2,0000072;

Resarye Fumd, S520

]?Iead'Oﬁico, - - - Toronte, Ont,

DIRECTORS.

JOUN SIMPSON, PRuERIDENT,

HON. W, P HOWLAND, Vies-TRes)ipun.

1HON, DA MACDONALD, '

.8, GHOWIKY, EsQ.

D, MAUCKAY, Esq.

WAL McUILL, Esa, MDD,

AL AL SMUCH, Baq.

D, FISHER, General Manager,
Agents for the Government of Onturio,

Pranches.— Guelph, Lindaay, Montreal, Oshawa,
Peterbore’, Ottaws, Port Perry. Port Hope, Peome
broke, Bowmnnville, Whithy, Moewnt Forest, Torome-
to, 'rince Arthur's Landing, Wihnnipeg.

HION.

Foreign /l!/[fllls.;—l.(\l)(hll). Fng.—DBauk of Mon-
tronl, New York—IR, Lell and G Fo Swmithers,
Jaston—Tremont National Bank,

IMPERIAL BANK

OF CANADA.

Capital Asthorized - - - - - - - - -51,000.000
- §33,000

Capital ¥ME wp - - - ¢ - - oo 833,

DIRECTORS :

1. 8, HOWLAND, Ksq., President,
TR, MERRUTT, By Viee-Uresident; St Cas
thavines,
Joux ey, Fsq.,
Ilox. Jas. 1L Bexsosy
St, Catharines,
P. HuGues, s,
D. R, WILKIE, Gashier.
HEAD OFFICE~TORONTO.
BRANCHES -8 C~\ﬂ\m‘in_ﬁ=; tngersall, Port Col
3 Al

~—Bomnquet Salt Co.
sunk of Montreat,

T, R.OWapsworriliisa,
W, Rassay, Fsq,,

3. Canung, Bsa.,

Jony Fseey, BEsq,

< 1N NEW YORR

Gold and Currency Drafts on New York and
Sterling Exctange bought awd gold, Deposits

recvived and interest alfowed, Prompt attention |

paid to collections.

TIE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW

i
i
i

Leading Stocks BBrokers of Miontreat,

mOyTn T
RITCHIE & NOTT,
N N 7 21 ' P AN
STOCK BROKERS,
{Members of the Montreal Stock Evchaige
Gliice No, ¢ EEQRDPISAY SEPUBBDIE,
Ktoek haught and =old for eash or on puuging Tnvest-
sents nieke or ponlized. Lones pegotiated. Al invuest.
acnls pde thivo ns wiil bie pork & repeted
Bpon, :unl‘l Fres interest of sl oste elionts witl reseive one
oSt careful and humedite nitention,
Javes C. lareas,

KEACDOUGALL & DAVIDSON
BROKEHS,
Nortl Rritish & Wereantile lusurance Building
SHOINTHENL,
Mentlers of the Stock Fxehange.

Joux F. Nowy.

w, = The Bavk of Montreal, Lon-
don. M arton, ose & Col, Lotdon;  The
sauk of Seothond in Edinbuegh, Glisgow and Dun
fg Messis, Cominann & o, New-York,

J.D. CRAWFORD & €0,
OF the Aluntreal Stoek Exelhange,
Stocle & Share Drokers,
Clarsri Hhsiran Se. asp
. Caunr, .
PEONEIEANL,
1B, Crm‘-,'fqm‘.“ Geg, ‘W, Hamilton ,

WILLIAM SACHE,
~ e T A 2
STOCK BROKER,
3 oaher donteeal Stack Eroluenye. *
) OFFICE;
68T FRANCOS XAVIER STRERT,

Exenaxes

JAMES & PHILIP BROWNE,
BANEKEERS
STOCK BROKERS.

Membersof the Teronto Stock Exchange,

Prenler ng Kxehange, Bank Stocks, De-

bentnr mirgeid, Curreney, Sifver and
Bannds

“ v, S
vufts on New Yor ned is Gold-and Cur-
Prompt atiention given to Colleetions. Ad-

e mnde on Sveurities.
TORONTO.

No. 64 Yunge Sereet, - -

. RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Chemieals, 1’te Iron, §c.,
5 3T. SACRAMENT ST.,
NUNTREAL

— - S
JAMES WRIGHT & CB.
8t. Joseph Streef,
) MANUFACTURERS af
Wood Carpetings, Church, Bank, Stere anu
Qfice Fittings, Fency Wainseo.e,
© Parguet Floors, &¢., &

Samples may be seen at the Show Room.
Cirenlars with prices seat on application,

First Prize at the Centennial,

oot

NoHIa

N
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Assignees and Accountanis.

JORNW B ATER,
PUBLIC ACCOUNTANT

AND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario,
MONTREAL.
181 8!, James Street.

Perkios, Beausoleil & Perkins

Assignees & Accountanis,

G0 ST. JAMES STREET,

NMONTIE AL,

A. M. PERKINS, Com, and Oflicinl Assignee,
2, BEAUSUOLEL L, Otlicial Assiguee,
ALEX AL YERKINS, Aceountant.

" EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATUTDITORS, &C.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

29 ST. JOHN STREET, MONTREAL.
WHYTE & FERGUSON,
Assignees & Accountants,

J0HR WRYTE, JOHN FERBUSON,
Qifivisd Jssignee. Com. or taking agnhirits,
Exchange Bank Building,

102 ST, FRANCOIS NAVIER STHRERT,

PRONTIEAIA R,

STEWART, BUPUY & CO,,

Accountants & Of ficial Assignees
MERCHANTS' EXCHANGE,
MONTREAL.

TAYLOR & LUSHER,
Public Accountants, Assignees,

AND
GENERAL AUCTIONEERS.
states investiguted and private settlements
effected. bmxu:pmulun e confidential,
4 BEOSPITAL STRENT,
BT, TAYLOR, EDW. LUSHER

Assiguees aml Accountants,

TAYLOR & DUFF,
ACCOUNTANTS,
Cominissioners jor taking Affidavils,
353 NOTRE DATE STRERT,
(First Filat)
Orrosire Bxenasai Basg, MONTREAL,

We huve wmple acevmmodation for Dusiness
Meetings,

JOHUN TAYLOR. JOUN M. M. DUFF,

JAMES DOUGALL,
ACCOUNTANT,
No. 2 Merchants Exchange Court,
10 HOSPTTAT STRERT,

MONTREAL,

JOHN FULTOR,

Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 St Stree,

Navier
MONTREAT..
T. M. BRYSON & CO.,

CUSTOM AGENTS, SHIPPEF
\‘ ')

Francois

5, i [
ST FRANCOIS XAVIER ST

All Customs business prompuly attended o,
Storage free or in Bund.

l,L.uhn-r \\ holon:\lo 'l‘lnd‘, of l\lunn( \l

TEAS, SUGARS, COFFEES,

SPICES, FRUITS

AND A FULL ASSORTMENT

GENERAL GROCERIES,

Maintained from best Markets.
J. A. MATHEWSON,

202 MecGill Street.

DOUTRE & WHITTON,
ASSIGNEES AND ACCOUNTANIS,
59 St. Francols Nawcier Street,
MONTREA L,

Avnruoxse Dourie, A Wnrerox,
“Oiiciad Assignes. Acconntant,

LAJOIE & SEATH,
ANSSIGNETS, ACCOUNTA NES a nd
COMAIMASSIONEIRES,

66 and 8 ST. JAMIES STRIET,
MONTREAL.
1. JOS. LAJOIE, Com, and Officinl Assiguee,

DAVID. SEATIH, Accountant and Comnissione, .

TYRE & LEFEBVYRE,

Official Assignees & Accountants
16 ST. SACRAMENT STREET.

4. BATTRAY & 60,

Manufucturers, Importers and Wholesale Dealers

IN
TOBACCO, SNUFF, CIGARS,

AND GENENZAL

TOBACCONISTS GOODS.

MANUPACTORY
No. 80 ST, CHARLES BORROMMEE STREET,
WAREROOMS AND OFFICE:
428 ST, PAUL cor, of §v. Fraxcols Xavian 8§t.
MONTIREAL.

JOHN H. WILSON,

Agemt. for the.selebratod

LOCKMAN SEWING MACHINE
AND THE
NEW YORK SINGER.
39 BUADE STREET, QUIELLEC

'J*m‘ JOUI WAL ot* Com\n TROR—FINANCGEH 1\1\]) rxwlmNor RE \rww

Leading Wholesale ‘Fraddce of I!lonlr( u

ALEXANDER SEATH,

IMPORTER OF
LVERY

DESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manufaclurers Goods,
WHOLESALRE,
16 Lemoine Street, Montreal,
SHAW BROS. & CASTILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

Strect, Montreal.

13 Recollet

CASSILS, STIMSON & €O.

IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,
ILEATHER COMMISSION MERCHANTS,
Nt\. 0 LEMOINE STREET,

MONTREAL.
ARCHD. M. CASSILS. CHAS, STIMSON

AMES, HOLDEN & C0C.,

Manufactureisof, and Wholessle Dealers in
TRoots and Rhoes,
596. 598, 600,602 & 604 CraigSt., Montreal,

Alarge and well assorted stock constautly
on hand; specinlly ndapted to the wants of the
country ‘rade,

[EGGAT &JOHNSON,

MANURACTURRERS OF

BOOTS & SHOES,

HAVE REMOVED TO
39 & 41 WILLIAM ST., MONTREAL

CALRD.
The Subseriber having lessed the splendid
Business Stand,
Corner of St. Peter and Craig Streots,
Will hold Regular Snles of
GENERAL MERCHAMDISE AND HOUEEHOLD EFFECTS,
EVERY TUESDAY AND FRIDAY,

Torsonal atiention will be given 1o all Sales, and
prowmpt returns mude,

Anvaxces oN CONSIGNMENTS.
W, E. SIAW, Auctioneer.
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la\,il(‘lll“' \vholcu.xl s 'Trade of Montreal,

JURN HOPE &

MONTREAL,

ﬁ%ug

Sole Agents in Canuda for

Mes s, JOHN DeKUYPER & SON, Rotterdam,
% MOET & CHANDON, Epernay.
¢ BARTON & GUESTIER, Bordiaux,
“  JULES ROBIN & Ca., Cognac.
MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHES & Co., Oporto,
My, FREDERICK VALLETTE, Marseillos.
Messrs, BULLOCK, LADE & Co., Glasgow,
% DEINHARD & Co., Coblentz,
** B, & G. HIBBERT, London, Export
Bottlers, of Messrs, Bass & Cao's.
Pale Ale,
¢ e.&J.BURKE, Dublin, Export Bottlers
of Mesers, A, Guinness Son & Co's.
Extra Foreign Stout, &c., &c.

N‘. B.-—Orders received from the Whole-
sale Trade only.

B.egal.

KERR & CARTER,
ADVOCATES, &C,
103 ST. FRANCOIS XAVIER ST.

Wi H. Canvren, Q.G., D.C.L.
C. B, Cawrenr, B.C.L.

WILLIAM B. LAMBIL,
ADVOCATE,
EXCHANGE COURT,

10 IIOSPITAL SITRIEET,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRI DAME S$TRELT,

Three REfvers, P.Q.

J.R. MIDDLEMISS & CO.,
BANKERS,
Financial and General Agents,

DHALERS 1N
STOCKS, BONDS AND DEBENTURES,

ba/, and profitable investments s«.oumd for
clients.

ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,
MONTREAL,

Leading Wholesnle ‘Prade of Montreal,

2
WILLIAD JOoHNSON,

Manufacturers’ Agent,

49 5t, FRANCOIS ZAVIER STREET,
MONTREAL.
REPRESENTING :

J. & 1. COLEMAN, LUNDON,
JOHN MOIR & Sox, LONDON & ABERDEBEN,
HUT ROWNTREE & Co., LONDON & YORK,
JOHIN W, MASURY & S0N, NEW YORK.

SULLIVAN DAVID,

Commission Merchant, Manufacturers’ Agent,
m»HDE § ST, SACRAMENT sT " MOMRE\L P.0, BOX 508,
‘.H'I tetown

LEO HA..L‘L.VLB lJ RGER

BROKER & COMMISSION MERCHANT IN
Tobaccos, Cigars, &c.

Agent of the Adams” Tobueco Company.

432 8T. PAUL ST., HONTREAL

GRS FIXTVORES,

A LARGE AND VARIED ASSORTMENT

OF

Bronzed and Crystal Gasaliers

Brackets. Hall Lamps. &e.
ROBERT MITCRELL & CB,,

MONTIREAL BRANS WORKS,
Corner of St. Peter and Craig Streets.

WALKER & LABELLE,

MANUFACTURERR OF IMPROVED

BALL, .
BUTTON,
SQUARE,
POWDLIL,
AND
Liquid Washing Blues, Stove Polish,&e,
486 & 488 St. Pavurn Sr.,

P. 0. Box No. 1859, MONTEEAL.

pER,, Orders solicited from the Wholesale
Drugeists and Grogers.  Prices on applieation,

MOTICE,

have this day admitted my bro-
ther, Mr. James Reid Wilkon, lat
of Messrs, Charies Wilson & Co., Glas-
oW, as @ partier. The style of tirm

Will remain as ab present, WALTER

WILSOXN & CO.
WALTER WILSON.

1 St. Helen Street,

MoxTrEAL, Jan, Ist, 1877,

W. & F. P. CURRIE & C0.

100 GREY NUN ST., Montreal,
IMPORTERS OF
PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,

Ingot Tin, Rivets,
[u«ruL( umu,r, Tron Wive,
Sheet Copper, Steel Wire,

Veined Marble,
Roman Ceme n\
PortlandCe munL

Autimony, Glnss, Cuanada Cenient,
Sheet /|nc Paints, Puving viles,
Ingot /,m(., Fire Clay, Garden Vases,
Pl Lewd, Flue Govers, Chinmey Tops,

Dry Red Tes wly Pire Bricks,” Fountains,
Dy Wite Les al, DRAIN PIPE
Patent Ineaustic Paving Tiles, &e.

MANUFACEURERS OF
SOFS, CHATR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

CANADA PAPER (€O,

(LIMITED),))
LATE
ANGUS, LOGANG&CO.,
MANUFACTURELS OF
News, Book and Coloured Printing
Papers,
ENVELOPE PAPERS AND ENVELOPES,

Mauilla, Brown, Grey and Straw Wrapping 1"apers,
Rooting Felt. '\nd Mateh Yaper, Str awboard  and
aper Bags, Cards and Card Board,

Blank Books.
IMPORTERS OF LEYERY DESCRIPTION
OF FINE

\\'Lllh\(.v AND J(ll'“l\’(- PATE hS l“NA\Il |
LED PAPERS, ENVELO

Mills at Windsor, Sherbrooke \ud Purlnoul
374, 376, 378 ST. PAUL STREET,
MONTREAL

MOTICE.

FPVIE CO-PARTNERSHID  existing hetween

the undersigned under the style of Smith
Cochruie & Qo., having expired h\ limitation
on the 30U \'m\.mbu 187G, & new pmmmah\p
has been formed as flom the stof December,
1876, between the same parties, and the lm\mun
of* Boot and Shoe Manufactinrers will he earried
on by them - as heretotore, at Montreal, under
the style of Goclirane, Cassils & Co.

M. T COCHRANE,

CIHAS. CABSILS,

ABRAM SPAULDING
26 January, 1877,
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Lending Wholesale 'Trade of NEontreal.

Leading Wholesale 'Brade of Fionrtreal,

Jeading Wiiolesale Trade of Montreal

BEATTIE & BROSTER,

IMPORTERS.
oF

TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,

152 Me¢GILL STREET,
MONTREAL.
H. MATHEWSON & CO0.,
IMPORTERS
AXND

WHOLESALE GROCERS,
188 & 190 McGill Street,
MONTREA L.

ROBINSON, DONAHUE & CO.,
IMPORTERS
AND WHOLESALE DEALERS IN
TEAS, SUGARS AND TOBACCOS,
COHNER OF
ST. MAURICE & ST, HENRY ST3,,
MONTREAL. :
Sumples sent by mail when desired.

- THOMAS H. GOX,
© . Importer and Dealer in

Teas, Wines,

and General Groceri 10,
WHOLESALE,

478 St. Paul and 399 Commissioners
Street,

MONTRIEAL.

GOSTELLD BROS.,
IMPORTERS,
Wholesale Grocers,
WINE & SPIRIT MERCHANTS,

49 ST. PETER STREERT,
MONTREAL.

JOSEPH JA nES&uO.;

Manufacturers to {he trade of
every deser lplion of
Galvanized Irou Cornices, '
*" Windew Caps,’ Door Caps, and
. Pressed Zinc Ornaments, &c,
"The only Gahumzcdh on. Works in'the Domi-
mou that uses steam power Machinery. -

“We supply the tiade witl the avove goods nf lrss
_ ihan the first cost of any other honse in Canada. Al
 orders promptly attended to, andestimates furnishied
-on application.. . .
195 & 97 Queg n Sty cct, Dlonu e'll.
EF-Send for Rustrated catalogue,

JOHN HATCHETTE & C0.

Late Moore, Semple & Hatchette,
Fitzpatrick & Momc,

IMPORTERS AND GHENERAL

Wholesale G‘lOCClS

WINE & SPIRIT MERCHANTS,

College Buildings, College Street,

MMONTREAL,

JAMES ROBERTSON,

General Melal Merchant
AND MANUFACTURER,
Cenada® Lead and ‘Saw Works,

T AWORKS:
Queen, Willimin and Dalhousie Streets.
. Oglice and Warchouse—20 Wellington Street,
MONTREAL.

S.H. MAY & CO.,

IMPORTERS AND DEALERS IN

suceessors to

Paints,0ils, Varnishes, Glass, &e.

No. 474 ST.. VAUL STREET,

MONTREAL.

FISH, SHEPHERD & CO0.,

449 81 LAUL STREET,
. IMPONTELE OF
DRESS G00ODS, SHAWLS, &C.
Agents for the Celebrated

“Dragon and Bear Brands”

oF

BLACK LUSTRES,

All numbers cbnsluuuy in' stoek,

E.F. GILBERT & SONS,

MANUK, a\(, TURERS OF

PORTABLE AN STATIONARY

ENG ,I NES,
Steam Pumps, Shafting Pulleys, &e.

Office :
'72‘) ST. JOSEPH STREET
MONTREA.L :
DEGASTRG’S S‘!’RUPS
GAPILLAIR.  SUGAR LOAY,
PALI AMBER,  AMBER
PARNOND 1)}?11!;)\1 o L"l()l)\(h\

SILVER DRIPS, NA!’L
LEXTRA GOLDEN

GOLDILR,;
STANDARD L. X. L 8Y uur, in smu)l Tans,

Orders from the Wholcsale Trade onl recelve
55hiug Slrccl,l{onuca y received at

JAMES JACK & €O,

(Late Sinclair, Jack § Co.,)
Wiholesale Grocerss
IMVORTERS UR
EAST & WEST INDIA PRODUCE:
AND GENERAL

COMMISSION MERCHANTS,

Cor. St Peter and Lemoine Sts.,
MONTREAL.

H. A. NELESON. & SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,

MANUFACIURERS QI
DBroaoms, DBrushes, Wooden
AND WILLOW \\'.-\llli,

91 to 97 ST. PETER STREET,

MONTREAL.
56 to 58 FRONT STRELT,

TOROINTO.

CRATHERN & CAVERHILL
IMPORTERS QF

Hardware, Iron, Steel,

Tin, Canada Plates, Window Glass,
Puints and Qils,

Caverhill’s Buildings, 135 St. Peter St..
MONTREAL.

Acuxrs, VieinnLg Moxrasye

Zwxe Co.

SUPER!OR FOUNDRY GO.,

(LIMITED,)
CAPITAL S'lOCK - -~ $100,000,
Orrics ‘axnp Fousopry
1 to 29 DALHQUSIE S.\REET, MONTREAL,
Stoves, Holloware, :
Iron Cefiing, Hardware,
- Architectural Custings,
&e., &e., &c,
OURDERS EXECUTED WITH FACILITY
AND DESPATCHL

WM. BZRBOUR & SONS,
IRISH FLAX' ’lIIRLAD

LISBURN,

Lmen Mael\mo Thread IWu.x!Mu.chmo Thread
Sl\oc Thrend LSaddlers’.\Thrend Gilling
. Twine, Hemp! I‘wme,!&c

WALTER WILSON & CO.,
- Sole Agents fm the Dominion,
" 1&3 ST, HELEN STREET,
1)101\’1‘;:1“31‘,
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!,c?ud!u;: wholesale ‘Erade of Plontreal,

MCeLAGHLAK BRDS.
& COMPANY,
IMPORTERS O

.«mr') and gv’mp[c ""hn )m.hs

468 ST. P4AUL SYRE,;A
MONTREAL.

J. 85, Meliacnnax, W Mehaennas,
CuarLgs Monrrox,

CROIL, TAIT &

IMPORTERS OF

:)nat%:f

<8

0.,

TR

<

%mxls and ,gg‘mrg) Flm wh
WHOLBSALLE,

No. 204 McGILL STREET,
MORNERELL.

ROBT. DUNN & CO.,
DRY GOGDS,

VICTORIA SQUARE,
MONTREAL.

As usual JORB LINES a Specialty,

GLABK'S E&E?%ﬁh?@?

CORD

TRADE MARK

SPOOL COTTON,

HAS THE H/GHEST TESTIMONIALS
IN THE MARKET,

IT'he following Sewing Machine Cowpianics recom-
mend their customers’ and the public to use this
COXTON THREAD ONEY with (huu Machines,

WHEBLER & WILSON M:mul‘g Co.
SINGER Manufg Co, . '
11OWE Machine Co. "
RAYMOXND Sowing Machine Co.
C. W. WILLIANS Sew’g Machine Co.

A tull ferortment’ to be hind atnl) ﬁﬂhcin:n DRy
?8?‘5!)5 bluRLb and SL\\ ING MA(.LH\I' bE-

WALTEE WILSON & CO.,
Sole Agcms, 1St Helen ¢, Monum!

Lending Wholeszle Trado of Montreal:

BROWN, TAYLOR & CO.

WHOLESALE

Ury Goods Marchants,

162 McGILL STREET,
MONTREAL.

Jous Srevensos Brows.

Inxes M. Tavion.

.‘ @; : "1_ .
HE‘%R &écg S SEWING COTTON

lw qul hum any Wholesale Dry Goods firm or {rom
the Agent,

JAMES L. ¥YOULDS,
30 & 32 Lemolne S, Montreal,

SHIPMENTS OF
Live Stock 1o the English Markets.

CAUTION.

p R l’ll.\; PATENT BORSE and CATTLE
N FYLTINGS.~Saveral persons baving dur-
ing m_) ‘absence in Fngland, mfunp;ul my
Patents (againsy whom lcgﬂl pxouuhnga are
now pendm'r), NOTICE 1s heoreby given that
ship owners or any person Shlppm'r Cattle or
Hovses in Stalls or Tittings constructed in - ac-
cordance or in hmitation of my Patents, with~
ot first having obtained a license to "do so,
Irom either m\mll or my authorized uf'cnt=
will have hamediate legil proceedings Tuken
ug.xln:t them without further nmmc
(Sigued,) R dLRELPH,
]‘,mn(w

S. Co'ys Whavf, Montyeal

Dominion S.

COPLAND & McLAREN,
Importers and Manufactarers

CORNER’

WELLINGTON & GREY- NUN STS.,

NMONTREAL,

Pig Lron, Galvanized & Black Sheet
Iron,

General Supplies for FPoundries,

Fire Bricks and Fire Ciuy,

Drain Pipes and Branches,

Chimney Tops; and Linings,

Garden Vases and Hdging,

Cement, l’ortland Roman and Water-
Lime,

Tiles and E‘Iue Covers, ’ )

Wheelb’uxows for Bxcavators, |

Garden Wheclbarrows.

‘White Liead, Paints, Oils, Turpentine,

- &o,, &c., &C., &

Leading Wholesale 'Trade of Montreal,

W. R. ROSS & G0.,

GENERAL AND
Clonvimission JMerchants,
35 ST. SACRAMEND STREET,

Corner 8t. John Street,

MONTREAL,.

ROSS & CO. - - - - QUEBEC.

Tmporiers direet of Teas, Coffees, Spices,
P)uuta Sugurs, Grocery stuplea, Provi xsmns and
l\roduce Fish and Oils.  Caal, fron, Tin, Salt,
e,

GEORBE WINKS & 0.,

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,
VICTORIA SQUARE,
CORNER OF

McGILL & BONAVENTURE STS.

B e e e e e e e e ettty o

j-act' cantile Sunonaey,

— T. D. Miller of Ingersoll, grain merchant
is oflering to compromise bis indebledness.

— Hon. James Skead of Otfawa has shipped
twenty-five car-loads of lumber to Portl: md this
week,

— The Eastern Townships Bank; Sherbrooke,
has removed to the new and elegant premises
lately erected for it,

— Mr. G. T. Beard; dealer in-stoves, &e,
Toronto, under the styleiaf Beard Brothers, has
had o writ of attachmeny in insolvency issued
agaiust him.,

~— The Baank of \Iontze'ﬂ has established a
branch at Oshawa: This was deemed desirable
owing to the growing importance of the place
as a mannfacturing as \\cll as an agriculturat
centre.

—The manager of the branch of the Exchange

. Bank at Joliette, Que., Mr. D, O. Pease, has been

arvested for a defalention of $5,000, which was
discovered by Mr. George Burn, the able inspec-
tor of the bank, on going over the books. The
unfortunate man - on- being charged with his
wrongdoing. readily acknoiwledged it, and re-
mained in the bank uutil a warrant was obtained
for his arvest. - Before his appointment to the
position in the bank he wasan exchange broker
in'this city:
will not =ul!11 any loss,

The bank Las auple sccuuty and .
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Londl:ip& YWholesale Trade 6!‘(11]01\1:;"0“1.

Léudln'r \Vliolexalo Trade of Montreal,

JOHN TAYLOR & BRO.
‘16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST. IRON WATER AND GAS PIPE,
RUBBER-COATED TURING.
AGENTS YOR

MORRIS, TASKER & C0., (Limited) PHIL, U.S,

CEORCE BRUSH,

24 to0.34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

AAKER OF

Marine, Sh\ﬁonnry and Portable Steam Engines
Dounkey Kugines and umps, Boilers and Boiler
Works, AMill and Mining Machinery, Shafting, Geur-
ing and Pulieys, Improved Hand and Power doists,

Sole maker in the Dominion of
Blake's Patent Stone and Ore Breaker,
with Patented Improvements.

AGENT FOR PROVINCE OF QUEBEC OF

WATERS' PERFECT ENGINE GOVERNOR.

— Dispensers of luxuries in' a small way are
having rather a bard time of it lutely 5 even the
application of thie Insolvent law fails to bring
themn o modicum of  happiness.  Retailers
of so-called Havana cigars in this city, for
example, have been obliged to cke out a litlle
profit during the past season by the sule of

fractions of through tickets over popular routes, .

not finding suflicient sale for their usual “stock
in trade.  But the gu-by bas been given to
1bese practices by the recent doings of w youth-
ful, fur-clad scion of the house of Deronda,
who availed himself of the benefit of  the
Insolvent act about three mouths age, com-
promising ‘at ten cents on the doMar. This
retailer might have been observed at indervals,

during 'last Jewish and Christian Sabbaths:

quietly ~ experimenting 28 to  the carrying

capacity of his fine raiment, and exhibiting in’
_ lis constitutional - walks duung the day and

night a remarkable series. of . swellings and
shrinkings. - When an attachment for rent was

. effected on Monday, a diligentsearch in drawers

and show-cases reveuled as beggarly an account
of empty boxes as did tbe shop of Shakspedite’s
apothecary. Similar goodsin all their whiteness
and. darkuess, however, are for sale at another
establishment of the kind in town presided over
and owned - by the partner of his joys and
.sorrows. Rauchen zee, mein herr.?
— It was with no little astonishment that

- news was received in the carly part of the week'
. -of the suspension of the respectable firm:of T.

-Bickle & Sou, Hamilton, one of the oldest drug

-~ houses in-Canade, and whose name was as well

known througbout -the  western. peninsula ag

+ % ¥Warren’s blacking ¥ as at one. time in Lou-

- don,: Mr..T. Bickle, who built np the business,

died »some\leat less than a  year ago,. since’
. which time the business bas been cdrried on by’

- the son. ' Their aifairs show a_ surplus over lia-

.- bilities of $10,000 to $11,000, besides » rever-

GREENE & SONS,

ESTABLISHED 18382

HATS CAPS, FURS,

TﬁﬁALO ROBES

LADIES' FURS,
GENTS’ FURS
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS

GLOVES, MITTS MOCCASINS.
A Large and Complete _Assortment.

TERNS LIBERAL.

GREENE

8 SONS,

517, 519y 521, 523, and 525 ST. PAUL STREET,
NMONTIRIETA T ..

sionary interest in what is known in Hawmilton
as. the ‘““Medical hall” property—the old
stand,—and some other renl estate, They offer
to compromise at eighty cents on the dollar.

— Some few weeks ago Henry Trotter, a clerk
in the employ of Messis. Bvans & Riddell of this
city, official assignees, was sent with a cheque
for $3,101 to the Union bank, with instructions
to. get it accepted and deposited on another
account.” Instead of this he got the monsy, and
before the end of the month, when e knew the

account would be returned to Mr. Evans for.
‘inspection, he obtained leave of absence to take

his wite and two childern to Rochester whence

ke has not thought proper. to return. Trotter:

was in receipt of $1,200- a year, and the cause
of his trouble is said to be owing to losses in-
curred in stock gambling.  His late employers
hold securities on . his furniture,: etc., and
their loss will scarcely exceed $2 ,000.

— A clause in the extradition treuly is re-
quired to provide for the proper treatment of
such men as W. E. Reed of Cowansville, boot

and shoe dealer, a simple unassuming, but withal:
clever and industrious, mechanic of credit-

compelling exterior, who used to present him-
self in his occasfonal purchasing trips to this
city during the last six or seven years, in com-
pany with a lengthy . carpet bag and a short
clay pipe. - Being unable to ward off the mania
for “making money somehow,” that sccms
latterly to have seized upon n higher class of
operatives, Mr. Reed made a hurried departure
across the Imcs & week or two since, ]envmg
bebind him lmbxhtws of about $7,000 divided
among twenty crednors, who expect to realize
from what was left of the stock in - trade,
(estimated at’$2,200,) and from realizable book
debts, (amounting to about $600,) about lwenty-
five cents on the dollar.’ Mr. Rced WS ACCOm-

‘pnnu.d on his southem excursxon b_) a consxdux-

able quantity of boots and shoes which hc suld
to his brother at Westfield, Muass., whenee he
wended his way to the ¢ Buekeye State” The
assiguee in charge of the estate was instructed
to follow and if possible compel him. to dis-
gorge, but to no purpose, as he threatened to put
his unwelcome visitor in' juil if he attempted to
molest him. When asked hisreason for treating
his indulgent creditors so shamefully, he nrively
replied that he had no money, and concluded
that was the easiest way to realize.. e guve a
statement some time hefore showing a con-
siderable surplus. 1t seems that the foreman
and bis' family are also implicnted, us they
inunediately followed in - the wake of the other
‘enrpethagger.”

— An episode connected with the failure of
James McPherson of St. Johns, Que., referred
to in a late issue, is mot very creditable. It
appears that a certain wholesale merchant of
Quebec received, some little time- previous to
the said failure, drafts attached to bills of lading
of flour ¥ consigned him,” whiel he duly aceept-
ed. Repeated visits to the Grand Truuk freight
houses resulted in disappointent; no flour
came, and none had been shipped.  The news
of the failure was the first gleam of intelligence
the mevchant received as to the charncier of
the “consignment.” ~The Railway Cumpnn) is

‘suid to have prud the amount.

— American speculators are depleting the

.market of potatoes, and nearly every country in

Europe has been shipping of late, nnd“ the con-
sequence is that the market is glutted with
frozen and rotting tubers, fully fifty per cent. of
those now.in New, York'being said to pd rotting.

~— Seventeen vessels ‘u‘re'now‘v on the stocks
in the Quebec shipyards. - They range. from 300
t0 1,350 tons, average 1,000 tons.- Two of 300

‘tons each are being built for the seal fishery.
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l‘e:uling \Vholcsule Trade of I'Ionnrcni.

Leading Wholesale Trade of ¥Montrecal,

HENRY CHAPMAN & Gﬂ.,
Montreal.
Sole Agents in the Dominion for:—
Messrs. Gonzalez, Byass & Co., Xeres de la

- Frontern, Sherries,
# T, G. Sandeman & Sons, Oporto, Poxts

#  Butler, Nephew & Ca,, do. do.
“  Publo, Oliva & Castles, Tarragona, Red.
Wines

s« Leal Brothers & Co., Maderia, Maderia
»  Wines.

#  Theo. Roederer & Co., Rheims, Cham-
pugnes.

“  Louis Renouf; Epernay, Champagnes.
“  Guzol & Fils & Co,, Burdenux, Fraits &e.

“  Pinet, Castillon & Co., Cognae, Bran-
dics.

« A, Houtman & Co., Schicdam, Gins.
“« R, Thorne & Sons, Greenoek, Whiskies,

¥ Wm, Hay, Fairman & Co., Glasgow,
Whislkics.

“ Machen & Co,
ders of Gninuess & Sons’
Stout.

¢ Robt. Porter & Co., Loudon, Export
Bottiers of Bass & Co's Ale.

"% D, J. Thomson & Co,
Wine, 0ld Tom, &c.

Mr. Wi, MeEwan, Edinburgh, Scoteh Ales.
Joyce, Pickles;

Liverpool, Export Bot-
Dublin

Leith, Ginger

\ Liverpool,
Sauces, &e.

The North, British Co., Lieith, Paiats, Colours, &e.
(57 Orders Lale ondy from the wiesdsale trade.

JOEN McARTHUR & SON,

1mporters ot and Dealersin

White Lead & Golors,
' DRY AND GROUND 1N OIL.
Varnishes, Oils, Window Gluss, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheot.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Shee
Glass.
Painters and Artists Ma.tenu.ls.
Chemicals, Dyo Stuffs,
Navsl Stores &e., &e., &e,
OFFIOES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street
AND -
263,265 and 257 CommirsionersStreet

MONTREBAL.

— The Canada Pacific Railway is progressing
favorably at both cunds, and by another year
itis believed that not more thun a gap or two
will be. in the way. of counection between
Thunder Bay, and Wumxpc«r Tlie varly purt of
the w ork moved rather slowly, but experienced
contractors hinve now: a fair “start, and the
work © goes’ ahead '\\jilh & large. force. The
American plun of using the roud as coustructed
to convey men sud materigl to build it is hke))
to fne:hmte the work

Leading Wholesale Trade of ﬁ(o;lii-cql.

ORILVY & Co.,

IMPORTERS OF

DRY GOODS

CORNER OF
St. Peter and St. Paul Streets,

MONTRAL.

MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE

Merchants & Manufacturers,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse \"mls, Horse Shoes, Tucks’

Paints, Lead Pi ipe, Shot, Leather and Rubber
Beltm;f Dawson's l’l:mcs, Oils, Glassand Putty,
and all descriptions of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST»
MONTREAL.

DENCOON, DRAKE & DODS,
IMPORTERS
Oils, Colours and Window Glass,

VARNISH MANUFACTURERS. &e-

A large assoriment Belginu Sheet, Smithwick,
Coloured, Stained, Qbscured and Rough Plate.
Artists’ Materials and French Brushes
ALWAYS IN STOCK.

Special ‘quotations for unport orders and for
Plate Glass, &c.

HODGSON, MURPHY,
And SUMNER,
(LATE FOULDS & HODGSON,)
iMPORTERS,

(Nuns' Rlock) 247 4t

Paul Streen,

MONTREAL,
FANGY, GOOBS,
SMALL WALES, DRY GOODS, TOYS, &a. g
Spools Trints Albuma
oot Laces Cottous Bniln
Spaps Lainteen Dalts
Wreandles Duelkn Brooches
Plus Detiln Cnrd Cuses
"mﬂm and Eyes Shoutings Card bonrd Tex
AN Shawls Chaulng
I)uuunﬂ l fekiig Comus
Darners Tweeds Concertinaa
huhmmm Cotton Tn\\‘ch( Croswes
ella Umbrelias Derks
C mu ot Dinding Velveteens Daollk
ik Ltnes Wirneoy Druams
i lwstie Ce (‘-Xu,,hxmm Euveloper
Ameriean Lace Ribbons s
Bonl lmuunerx Sliks Feather Duster
Bodkin Oloves Flags
nnmhe Cuumn Flannet Jaweilory
Brnoes ! Jm\n Harps
Cuble Cord W, l\lLrprnOi Tweed | Knives
Crotchet Cotton Cobourgs Marbles
Cratehat Hooks Cru]u, Tnskn
Hulr Plns Bross Goods Mirvors
Halr Olls Corsets Nt Paper
Hemp Collnrs Rax Papeterles
Tnk Tagings Tnint Boxes
Nursery Pins Tlundkerebiofs Derfimery
Kultting 1"lus Holland Pieture Frames
*ons Hoslery Pipes
Penells Jeans Nm Iny Cards
Penefl Cures Kunit1ing Cotton Rnzors
Pursos Noiled Linlngs Ttings

Riblhon Wire
Stk Twis

Shites

Stay Binding
Tatting Shuttle
Thimbles
Twine

Wieks
Whalebone

Meltons
Molesking
Muslins

011 Cloth
Pillow Cotton
Purasols
Cotton Yarn
Curpet Warp

Widdiny

Satchils

Stipper Tatterns
Skipplng Ropes
Speetucles

Violtkna
Wor Bozea

And a large variety - of other Goods

HILL, RMITGHELL & GO,

os. 287 & 289 Commissioners St.,

_Distillers and Manufacturers of
CORDIALS, CHOICE FRULT SYRUPS
'TOM GINS, BITTERS,
WIKISKIES, BRANDIES, &c.

R e

FPRICE LIST, Feb. 8th.

Ginger Wine, Extra No, 1, 90c. to 95¢, per gﬂllon,
(.A\ce> £3,50.

“ € 70e. to 75e. ”© .
Cases $38.00.
“ No. 2, 50c. to a5c.

~ Old Tom Gin, Extra No, 1, §1.% to §1.35 por gnllon ;

Cases £5,45.

“ “ 2100 to $1.10 [t
Cz\sossﬁ.m. :
i No. 2,92c. to 85¢c. «

Choice 1<nm Syrups, Ye. to 95¢ per gallon;
Cases 88,00 to S8.25.

John Bu“ Bitters, Iarge Cases $5.00 to 85.95;

sumll ¢ §4.00 to §4 '.la
Bxaudxu—lt@gmtered Brands =100 to $1.

per g:\l H
Cases 88.50 10 56, ()0

Prize Medal and Diploma, Eugsition Umvsr-
solle a Paris, 1867. :
Silver Medals, Provxncml Exmbxmons, 1888
17073,

— Reviews of the interesting Insurance Re-
ports whichi we publish'{o-day are unaveidably
crowded out;also the Report of the Rayal Caua-
dian and other Insurance Cos., and remarks
thercon, ‘

— Very favorable reports arve being recetved
from the gold mining regions in Mastings Co.,
and it is probable that operntions will be ex-

tensively entered upon this year in view of the .

early opening of the North Hastings Railway:
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Loadlix_gz '\\"lndlevgalo Trade of Montresd

'JOHN OSBCRN, SON & CO.

A I I B

—AND—

Gommissmn Merchants,

1, CORN EXCHANCGE
MONTREAL.

Sole Agents in the Dominion for

’ } cogznne,
BISQUIT DUBOUCEE & CO., Rrandled,
PIPER HEIDSIECE, Champazues,
Eelms,
H. PIPER & €O, } Clunﬁl:.:"'neﬂ.

CARTE BraNcue.—SEc.
bry VERzZENAY—EXTRA DRY.
PRIVATE STOOK—~IMPERIAL®
JOEN HAURIE XEPHEW, Xerez, Sherries,
WELSH BROS., Funchal, Madaeliras,
0SBORN & CO., @porto, Ports.
‘*RIP VAN WINELES' Schiedam, Giu.
T P.GRIFFIN & CO., London, Export Bottlers
of “BASS'S” axp ~ALLSOLIPS ALES, axp
« GUINNESS’S”” 8TOUX.

. AND INPORTERS OF
Fine Old London Dock JAMAICA RUMS and
the leading brands of GINS and BRAKDIES,

The Journnl of Gommeree

FiNaNcE AND JnusuranNcE ReEviEW.

MONTREAL, FEB. 9, 187%.

TEMPERANCE BY ACT OF PARLIA-
MENT.
THE GOTHENBURG SYSTEM.

Such is the title of an article contri-
buted to Belford's Magazine by the Hon.
Wm. McDougall, who claims to have had
an opportunity, during his sojourn in Swe-
den in 1873, of witnessing the operation of
the Gothenburg System, and who gives his
adhesion to the views of Mr. Chamberlain,

“who has lately published the results of a
vigit to Sweden, undertaken for the pur-
pose of studying that system, We observe
that the prohibitionists have succeeded
in’ecarrying the Dunkin law in some dis:
tricts in Ontario, and the Government of
that provinee has a measure before the
local legislature for amending the license

‘law recently cnacted. Concurring aswe
do with Mr. McDougall, that * the -tem-

_perance movement is one of the great

moral reforms of the 19th century,’” and
believing that it has already accomplished
mors - than could  reasonably have been
- anticipated in the time, we cannot but
“regret that well-meaning men should at-
- tempt to coerce others into their views,
*with the certainty of inflicting a’deep in-
jury - on society if their eﬂ‘orts should
+ prove successful. We need har dly remind

.but what comes this way.”.

our readers that the enthusiasts in any
cause are those who make the greatest
noise, and who often appear to have much
are aicx' influence than they really have.
It is well known that there are many
warm adherents of the temperance cause,
who do not go the length of the prohibi-
tionists, and, judging from the consuup-
tion of the obnaxious liquors in the Domi-
nion, it is hardly ‘conceivable that Loth
classes combined can be anything like a

| muyjority of the population. Mr. McDougall

quotes a passage {vom Dr. Dio Lewis, the
originator - of the ¥ Women's Temperance
Movement,” on tl ¢ suliject of legal pro-
Libition, w lnch well deserves the attention
of our prohibitionists: ¢ 'The prohibitory
“liquor law thoroughly enforced would; 1
“have never doubted, contribute more to
“the wealth of the state and the welfare
“of society than all the other of our sta-
“tutes put together. Bub i this Jaw be
“enacted before, public sentiment is pre-
“pared lo enforce it, it must divert the
“ niention of temperance men from- the
# vigorous and undivided employment of
“ thosce moral influences which alone can
“ aive development and power to public
“sentiment.”.  Such warnings coming
from zealous advocates of the temperance
cause seem 1o be wholly thrown away on
our prohibitionists, who never condescend
to reply to arguments, but labour to ex-
cito their hearers by \'x\xd descriptions
of the evils of mtempcmnce, regarding
which there is a general concurrence of
opinion. Neither Mr. McDougall, nor the
writer that he has cited, has put the case
against prohibition: as strongly as might
have been done. . We are not without the
light ‘of experience to guide us in this
matter. Prohibitory duties are only a
stage short of plolubmon, and  what
gov ernment; we would ask, has ever Leen
able to prevent the evasion of laws estab-
lishing excessive duties ? SirWalter Scott
was a faithful delineator of the mamiers
and .usages of the times on. which he
wrote. - In three of his novels depicting
the state of sveiety in Scotland about a
century ago, we may learn the fearful
consequences of holding out temptation
to smugglers or persons concerned in illi-
cit trafitc. A reference to them may not
be out of place. : The plot of Guy Man-
nering turns very much on the proceed-
ings of a desperate gang of smugglers; en-

" gaged during a period of years in systema-

tic violalion of the law, and countenanced
almost openly by the population. - ¢ Peo-
ple must have brandy and tea, (say':s. Mr.
Bertram) and there’s none in the comitry
Onec time the
revenue officers, supported by military,
“poured down upon the kegs, bales, and

fifty years.

. they could succeed in’carrying

“bags, and after a  desperate aflray, in

“which severe wounds were given and

“received, succceded in clapping the
¢ broad arrow upon the articles and Lear-

“ing themoff in triumph to the next cus-
% tom house. Dirk Iatteraiek vowed in’
“ Duteh, German and English a deep and
“ full revenge both against the gauger and
“his abettors, and all’ who knew him

“thought it likely he would keep his
“word.! "The revenge was the murder of
the gauger and the kidnapping of the
magistrate’s son.  Fo much for the fiction,
In a note to one of the later editions we
find that “the prototype of Dirk Iatter-
“aick is considered as having been a
“ Duteh skipper called Yawkins, 'This

“man was well known on the coasts of
“ Calloway and Dumfrieshive
“prietor and master of a Buckkar or
Ysmuggling flugger’ ealled the Black
“ Prince. Being distinguished by his nau-
¢ ical skill and intrepidity, lis vessel was
“frequently freighted, and his own ser-
“~yices employed by French, Duich, Marx
“and Scottish smuggling  companios.”
We may remiark that sueh-companies or-
ganized for that trade in- the United
Kingdom were conmumon within the last
The plot of the Heart of Mid.
lothian likewise turns. very much on the
proceedings of smugglers. * In the intro-
duction to the story we find the follow-
ing passige :  “Contraband trade, though
it strikes at the root of legitimate
“yovernment by encroaching on its reve-
“nues, though it injures the fair trader
“and debauches the minds of those engaged
“4n ity is not usually looked upon either
“by the vulgar or their betters in a very
“heinous point of view.  On the contrary,
“in those countries wheve it prevails, the
¢ g¢leverest, baldest and most intelligent
“of the peasantry ave uniformly engaged
¢ in illicit transactions, and very often
“with the sanction of the farmers and
“inferior gentry.. Smuggling was :\hi)ost
“universal in Scotland in the reigns of
“George the st and George the 2nd, for
‘“the people, unaccustomed to imposts,
“and regarding them as an unjust aggres-
“sion upon their ancient liberties, made
¢“no scruple to elude them whenever it
“was possible to do s0.”  We earnestly
recommend the foregoing passages to our
onthusiastic ' prohibitionists, and at the
same time warn them of ‘what would be
the certain result of the policy which they
advocate. A\ssummg, for a moment, - that
a_prohibi-
tory liquor Jaw, can there be the slightest

as sole pro-

_doubt. that vast nambers ‘of the peoplo

would look on such’a law as an, aggression

-upon their liberty, and would deem them-
“selves at perfect hbelty, to countenanco
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its evasion P—and then let them mark the
consequences. The illicit - trade “de-
panches the minds of those engaged init,”
and murderand robbery would be certain
to attend ‘on smuggling in the Canadian
Pominion, as they have done clsewhere.
1n the story which follows, we find the
following description of Andrew Wilson
the smuggler, who was hanged : #ITe was
“possessed of  great personal strength,
# courage and cunning, was perfectly ac-
# quainted with the const, and capable of
“oonducting the most desperate enter-
Hprises. On several occasions he sue-
¢ gaoded in baflling the pursuit and re-
« sonrches ol the king’s ofticers; but he
«eoame so much the object of their sus-
s picions and watchful attention, that at
¢ length he was totally rained by repeated
@ goigures. The man became desperate,
“ Lo considered himself as robbed and
& plundered, and took into his head that
e had o vight to make reprisals as he
teondd lind opportunity.,  Where the
« heart is prepared for evil, opportunity is
 seldom long wanting.” 1t is noteworthy
that Wilson's chiel accomplice was a
voung Englishman, son ol a heneficed
clergyman and heir to a baronetey, which
ilustrates the tempiation held out to the
voung ol a life of adventure. We shalil
make one more reference to Sir Walter
Scott. “In the novel of Redgauntlet we
have a description of a smuggling depot
kept by an old hypocrite, Tom Trumbull
by name. - Alan Fairford has been sent to
the smuggler to obtain ‘a passage to Eng-
L in Lis eraft and was concealed in his
¢ premises: e had long kknown that the
« axeise laws had - occasioned an active
« contraband trade betwixt Scotland and
¢ Jngland, which then as now existed,
« and will continue to exist until the utter
« abolition of the wretched system which
« gstablishes an inequality of duties be-
“twixt the different parts of the same
“Jingdom ; a system, be it said in. pass-
# ing, mightily resembling the conduet of
4y pugilist who should -tie up one arm
4 ghat he might fight the better with the
“gther. -But Fairford was unprepared
« for the expensive and regular establish-
“ ments by which the illicit traflic was car-
#pied on, and could not have conceived
“ghat the capital employed in it should
“have Leen adequate to the crection
4ot these extensive buildings with all
@ their contrivances for scerecy of com-
@ munication.” - The foregoing is the dos-
eription of the depob .at Annan on the
Solway.  The description of  the voyage
of the smugsling vessel and of . the land-

.ing on the:Cumberland - const follows :

% In half an hour the loading of the Lrig
“ywas in o great measure disposed in the

i‘ b_(’“‘hsi in a quarter of an hour more it
. ;H’Lls l:mde(‘l on the beach, and another

\\Le\r\:al of about the same duration was
Z: su!}lcmnt to distribute it on the various

strings of pack horses which waited for
“that purpose, and which instantly. dis-
“persed cach on its own proper adven-
“ture.” *  The loaded horses then sprang
“lorward at a hard trot, following each
“other in aline, and every second horse
“heing mounted by a stont fellow in a
#smoek froek whicht served to conceal the
#arms with which most of these desperate
“ men were provided.”

The illustrations that wo have given of
the illicit traflic carried on in the last
century describe the simuggling into Scot-
land by a Duteh company carried on in a
foreign vessel commanded by a foreigner,
Dirle Hatteraick ; smuggling carried on by
Seotchmen of desperate characters, such
as Wilson in the leart of Mid-Lothian;
and smuggling carried on' from Scotland
into England, as in Redganntiet. 1t is not
unworthy of remark that during the
period of political excitement in England
and Sevotland, those in rebellion against
the Crown invariably formed alliances
with the smugglers, who were likewise in
hostility to the government. Lord Mac-
anlay refers in his account of Sir John
Fenwick’s trenson to the smugglers’ haunt
on the South coast of England, which
had been visited by many of the rebels
and among others by the Duke of Ber-
wick. The excise laws were found as great
a temptation toillieit traftic as the customs
duties. Miss Edgeworth, who has deline-
ated Irish life and manners with great
suecess, has deseribed in the ** Absentee v
the illicit distillation of what used to be
known as ¢ potheen,' and the manner in
which the pcople were len,giled as oue
man to protect the violators of the law.
In Scotland the illicit distillation of whis-
key was almost, iff not quite, as general as
in Ireland. Our prohibitionists are fond
of quoting the success of the Maine law,
but we must remind them that State laws
ave of little, il any, move eflicacy than
our Dunkin acts. The question of pro-
hibition has never been entertained in
the Congress of the United States, which
alone could restrain the importation of
spirits. The Maine law was utterly pow-
erless to prevent the importation at its
prineipal port of the very liquor the man-
ulacture of which it probibited. It is in
the Parlinment of the Dominion that our
prohibitory law will have to be discussed,
and we can hardly “imagine that any one
would be so illogical as to vote to prevent
the manufacture ol aun article, the impor-
tation of which from the other side of the
bowidary line was to be permitted. The

prohibition, to be effective, must - be
against the Imaportation, manufacture,
and sale of the articles the consumption
of which is to be suppressed. Now such
alaw would be essentially different from
any that has yet been enacted in any
other country, and if it were possible
that it could be sanctioned by our Parlia-
meut, would inevitably lead to the deplo-
able results which followed the impo-
sition of excessive customs and  excise
duties in all parts of the United King-
dom. There is yebt another important
consideration. The eost of the Coast-
guard service in Great Britain is enor-
mous, but, great as it is, it would be a
merve bagalelle to what would he required
to maintain such a force along our ex-
tonded frontier, including the banks of
the St. Lawrence and the coasts of Nova
Scotia and New Brunswick. The very

idea’'of preventing illicit traflic in Canada,

is absund, and yet the obstacles which we
have glanced ab seem never to enter into
the caleulations of our enthusiastie pro-
hibitionists, or, if they do, most assuredly
they never condescend to expluin how
they ave to be suwrmounted. We should
be glad indeed to beliove that the intra-
duction ol the Gothenburg system would
be n satisfactory solution of the question
at issue between the prohibitionists and
their opponents.  The essential principle
of that system is this: No individual,
“ aither as proprietor or manager of a
4 public house or shop, can devive dny
“private gain from the sale of spirits, or
“have any intercst in extending their
“ gonsumption.”  The mode in which the
prineiple has been worked out is by a
limite ! company, the members of which
bind themselves ¥ lo derive no profit
“ from the trade in drink, which the' are
“ipstituted to carry on, but to hand over
« the net procecds of any to the town trea-
s gury.’ Their managers are paid ¢ partly
by salary and partly by a share of the
profits on the sale of beer, coffee, ten,
tobneeo and food.”? It is said that by the
operations of the Bolag, the ordinary level
of drunkenness was reduced 40 per cent.
from 1864 to 1875. Nevertheless the pro-
fits to the town from the sale of drink,
were £10,604 in 1874, and had increased
to £30,073 in 1875; so that, by this av-
angement “ the drinkers of Gothenburg
provide for many of the expenses of the
community.” The advoeates of the Goth-
enburg system maitain that: there | is
« ahsolntely only one way by which drunk-
“enness can be put down, and that is by
& the entire prohibition of the use of in-
« {oxicating drinks. Butsuch ameasure is
wydlerly tmpracticable, and you have there.
¢ fore to consider how the ovils attendant

R
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~ “on the consiimption of liquor, may be re- l

“ diiced to.a minimum.” * It appears from
Mr. Chamberlain’s report, largely quoted
by Mr. MeDongall in his interesting arti-
cle, that ® many country communes have
refised to have any licenses.” Ile adds:
“ But no single fown (and. the experience
‘g ‘suggestive of ‘what would happen in
“England) has ventured to carry restrie-

“ tion so far, as the feeling of the people,.

“and especially of the working classes,
Hawill not warrant such an extreme mea-
“sure.’

We miay remark here that the town of
Brantford, now almost,if not quite, entitled
to rankas a city, has been compelled, con-
trary to the wishes of a considerable
majority of its citizens, owing to the
votes of the inhabitants of the rural
districts, to submit to the Dunkin Act. It
will- seem - strange te us to learn that
Swedish opinion is singularly unanimous
in favourof the Gothenburg system. Oppo-
sition - # has long ceu:e(l, and “ the
“advantages of the system are now ad-
“ mitted by everybody, except the manu-
“ facturers of liquor, whosé continued hos-
ity may be accepted as a satisfuctory
¢ indieation of the probable diminution of
“ consumption, which cannot be proved in
“ any other way.” . In his -own comments
on Mr. Chamberlain’s report Mr. McDou-
gall states ¢ Ife saw more drinking and
‘ more drunken men, women and children
¢ on hLis way to a missionary meeting one
¢ Saturday night in Glasgow than he saw
t“in all the towns he visited in Sweden
“ during a whole month.” . Mr. Chamber-
lain’s imodifieation of the Gothenburg
system to be applied in England is to
entrust to the munieipal corporations the
powers there exercised by the Bolag—a
limited company—and his suggestions
haveled toa good deal of discussion. We:
learn from the "Feconomist that #Mr.

. % Lowe has pointed out with great force
“ and directness in the article which he
¢ has published in the Forinightly Review
“ that the concession of a trading mono-
“ poly to a municipal body depending on

"¢ popular election would be beset by a
“ double temptation, that, namely of malk-

“ing money so as to lower the rvates by

¢ adulteration and overcharge, and that
“ of jobbing the pfxﬁ'()\r\«@ of managers for
¢ the purposes of mumupwl and parlia-

. “ mentary elections”  We shall:not

_dwell further on Mr. Chamberlain’s plan,
because there is a patent objection to the
whole scheme as applied to Canada, = It,
no doubt, has many adv antag,es, and would
‘be an admu’able substitute for the Dunkin
Act, and may have advoeates in Ln"land
as a substitute for the “permissive. blll

but; lt must be borne in mind:that the”

Gothenburg system is a tempérance move--

ment - which < ‘emanated. from persons
anxious to promote temperance; and who,
with thatobject, formed themselves intoa
limited' company ‘called the “Bolag”
Can any one imagine that our enthusias-
tic prohibitionists would lend their sanction
to such a scheme ? We cun imagine the
horror of one of our fervid temperance
orators if he were to be asked to recom-
mend the formation of a company in
Montreal to carry on, for ‘the benefit of the
citizens at l.u-«ve, tho exclusive sale of
spirituous liquers: by mahagers deriving
thetr income “partly by a share of the
profits on the sale of beer® &e. The
unanimity in Sweden has been obtained
by the moderation of the temperance
party who have soughi what is practicable
and not what to every one not carried
away by a distempered judgment scems
perfectly absurd.  The moderation of the
temperance people in Sweden séems to
have induced those equally anxious with
them fo promo'te,tcfup(zr:mcc to concur
in a system which, if we can Lelieve Mr.
Chamberlain, Lias been produdtive of a
large amount of goml. We have no iden
‘that the Gothenburg system wounld find
any considerable muuber of advoeates in
Canada, and, for our own part, we fecl
assured that the only way by which any
practical good can be accomplished is. by
making the llCGlle systém as pox-fecb as
possible.

THE PJ{ES_IDENV’I"S MESSAGE.
'SPREIE PAVMENTS,

The :m(,ivcip:\tcd message of the Presi-

dent of the United States will be. found

clsewhere’ in our colnmn%, and we like-’
NewYork '

wise publish an article from the N
Daily Bulletin, stating objections to the
early resumption of specie paymcnts,
which it was at one time supposed would
be recommended -in more precise terms
by the President. The message itself is

sufliciently cautious, and is valuable only’

as a suggestion to.Congress to ‘hasten the
day shen paper carrency and coin shall
return to oqu'\l values.
Bulletin is (ounded on reports which have

been frecly cucuhted in"the daily papers

as to the uttemncub of the President on
the subject which has led to his message.
It is no doubt true that the prebxdont of
the Umtcd Stzlteb ¢ is not to be 0\pectcd

to know much aboutlmfmce ” bub wo can-

not . coneur in the opmlon e\presscd by

‘our New York. contemporary that *his

financial ‘1(1\'15015 have shown any want of

ability, judging from ‘the course whieli he .
“has pu;sued \ch reference to this very
lmportqnb que«txon. .

We C.m'ulx.m.s are so
deeply mtcrcated in’ the ‘resumption of

“dence of

The article in the

specie payments in the United States
that no apology is necessary for our advert-
ing at some length to ‘the subject, and
we shall therefore follow, seriatim, the
points discussed by the Bullclm T hc fivst
is'a reference to the imports and exports
of the United States during the last year
as:bearing on the question of reswunption.
1T we are not mistaken, the imports of the
United States in. 1876 were alout 80
millions of dollars less than in 1873, while
the exports were some 35 millions more.
In round figures the balance is from 100
to 120 millions of dollars. This is not
denied by the Bulletin, but it is asserted
there is “only about thie average stock of
gold in the country,” while the stock
belonging to the. government is rather
lower ‘than usual. Qur contemporary
proceeds to argue that no account is
taken of $80,000,000 of interest due to
the holders of United States bonds nor
“to the reflux movement of  scearitics
from Burope.” Now on both these points
the answer is very simple. The intevess
to tho foreign bondholders must o paid,
no matter what may be the proportion of
exports - to imports.  What the trade
returns established, beyond doubt, is that

~the people are tmiting: their consump-

tion of foreign merchandize, as it
known ihey are of (lome.st‘lc manufac-
tures.. They are getling into o
healthy : condition, amd ‘no better- evi-
this can - be adduced than
the réeduced premium on gold. As to
the © reflux movement of sceuritics from

is well

more

Lurope;thathas beenin operation for many
months past to an extent wholly unpre-

cedented, ’ we must express our ountire
dissent trom the view taken by the Bulle-
tin,  That ¢ reflux movement ” eonkd not
have taken place, unless there ha:d been
capitalists'in- the United States willing

and able to purchase the securities placed

in their market from-Burope, and which
were sentinstead of the same amount of
gold. - A very:large amount of 5.20 bonds
were' imported ‘in 1876, and there hiave
been late ealls by the government for 20
millions of bonds. The financial operations
of the gnovernment of the United Stales
would be worthy of all praise if only they
had 'been :precedéd by a resumption of
§pecie payments, which would have con-
férred infinitely ‘more benefit on the
miasses of the people than the substitution
of mew 44 ‘per -cent. bonds for the 5.20.
The Bulletin argucs as if the President or
his advisers contemplated resuming specie
paymentsavithout résorting to a loan,nnd a
Montreal daily contempormy it may be
inferred, is of the same opinion, as he says
that «it will requite ‘vigorous action on
the part of the treasury authorities to pre-
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»aro-to cavry oub the provisions of the act
of January 1875 in 1879, and not a single
step has yet been taken to accumulate a
gold resorve wherewith to retive legal ton-
Jder notes when they are maderedeemable
in gold.” The “ vigorous action™ is not
required to prepure but to perform.  The
justification for the delay in resuming
specie  puyments until ISTY was  the

~ureat- depreciation of the government
notes when the act of 1875 was passed.
That difficulty no longer exists, as the
President has pointed out. So great a
boon te the country as vesumption cannot
Le obtained without cost, but, whenever
tho country chooses to incur the cost, the
ohject can be speedily accomplished. The
surplus of revenue over expenditure has
not been very large in vecent yewrs, but it
has been employed alinost entirely in ex-
tinguisliing  the interest-bearing portion
of the war debt, about one-fourth of which
has now been paid oft.  1fad it been em-
ployed in redecining 100 millions of the
wreenbacks they would loug sinee have
been at par with gold, and all other
schemes of resumption ave illusory. There
must be a special loan for the purpose,
and i is quite indiflerent whether it is
made payable in gold or in greenbacks,

The second point discussed by thie Bulle-
fin we'shall briefly diseuss: - So far as it
bears on’ thie special subject now under
diseussion, the words attributed, we know
not how justly, to the President, are open
to the criticism of the DBuelletin, The
question  is not  helween  foreign and
domestic manufactures, as the Presidont
is made to say, but it has been ono of
sconomy in the consumption of Lhe lux-
uries; ‘and even of what muy almost Le
termed the necessaries of life. People have
been living too extravagantly both in the
United States and Canada, and general
rotrenchment has becomo absolutely ne-
cessary. - “ Poverty and economy,’” says
the Belleting “have taken ihe place of
abundance and extravagance.” Qurecon-
temporary says that “when trade recives
and old habits return,” we shall constne
again more of domestic and foreign pro:
ducts. Of course we shall, and we are all
anxiously looking forward to the revival,
but it is the presont cconomy that will
alone produce the results that we so much
desire.. We recollect imany years ago
hearing an experienced Englisl manufae-
turer make a remark \\luch has eversince
been impressed on our meinoi 'y, Tt was
that, whenever the bank of X Lug].mcl raised
its rate of -interest above 5. per u:nt.,
every individual in. England mal'mlly be-

gon'to economize.” Itis the dnnmutxon of
couaumptlon on the paxl of thc mas sses -

that alone will vélieve us from our difli-
culties.

The third point noticed by the Bulletin
we have already discussed under the st
head. The President is charged with
having said that there is o demand for
United States sceurities by the capitalists
of the Old World, while thé Bullelin iu-
sists that this is a mistalke, and that these
capitalists ave sending back the Unitod
States sceurities to the eapitalists of the
New World.,  Now what we have to point
oub to the Dulletin is that, as bearing on
the resumption of specic payments, it is
a matter of porfect indiflerence whether
tho capitalists of the Old or the New
World purchase the Londs which it will
be necessary to float. We admit that, if
United States securities are unmarket-
able, cither in the Old or the New World,
it is better to go on with an incon-
vortible currency, deplorable as the con-
sequences may be; but, inasmuch as the
experience of the last few years las

taught us that there bas been a gra-

dual reduction in the rate of interest on
United States government sccuritics, it
iy immatervial whether the capitul is
furmished by . Europeans or Americans.
Inan article in the New York Skipping
Listy it is said “whoever supposes thab
“anything but contraction in one form or
“other will raise the value of greenbacks
# permanently to par will sooner or later
# diseover tho mistalke ;' and, aguin, ¢ the
“ Government could and should take ad-
“vantage of' the situation, and provide it-
“gelf with as much of this swrplus gold as
“possible by selling its intercst-bearing
“obligations.” Ttisstrange that it did not
oceur to the writer, whose views are quite
sound, that the same efiect precisely
would be accomplished by selling the in-
terest-bearing obligations for greenbuacks:
and thus reducing the 1uluud.mt circula-
tion, . :

The fourth point discussed by lhu Bulle-
tin is founded on the supposition that theve
would be a special recommendation by the
President to grant authority to the Secre-
tary of the Treasury to provide for the ve
demption of legal tender notes on and
after a fixed date, and tosell £100,000,000
of bonds bearing not more than-4 per
cent. interest, ¥ to be used in funding
legal tender notes as they come in”?  We
concur with the Bullefin that' the Trea:
sury could scaveely resume with less than
$100,000,000 of gold iu its vaults, but we
entirely dissent’ from Lis opinion that it
would -be “an impracticable operation
to soll & hundred millions of bonds for
‘ﬂold or for legal tender notes.  The
wealk point, in. 'owr judguient, in the sug-
gestcd ichcme is the limitation oi the mt\_

of interest to 4 per cent. when 44 per
cent. bonds have very recently been
placed on the market,  Weo do not believe
that 4 per cent. bonds can be sold at par
for gold. Iimay be contended that green-

backs are not cqual to gold. We admit

it, but the proper course would be to offer

44 bouds cither in Euvope, for gold, orin

the United States, payable in greenbacks

by tender. It would bo just as eflicacious

towards the resumption of specic pay-
ments to withdraw greenbacks from cir-
culation as to obtain gold to redeem them

afterwards. The probability is that 44

per cent. bouds would bring a premium
in greenbacks, and the object would bhe

effceted. The wisest course would be to
sell monthly say ten millions of 44 per
cent. bonds by tender, payable in green-
backs, and to continue the operation until
they were at par with gold. We wmust
confess that what we like most in the
President’s message is the indication that
it is not contemplated to commit the
egregious blunder of attempting to with-
draw {rom cireulation the legal tenders of
the government. Those notes when made
equal to gold, as are the notes of the Can-
adian Dominion, will be a most valuable
currency. . The great desideratum is to
c¢eonomize the use of gold while maintain-
ing a currency in every respech cqual to
and convertible into gold on demand.

Now if there is to be a return to specie |

payments in the United States, and we
believe that there is a very general

feeling in favor of such a policy, the '

National banks throughout the Union
must be pwpmecl to pay their deposits

aud notes ‘in zold or in some substitute
such as. the present legal tenders. The,
cost of maintajning gold reserves. inevery
city and town throughout the Union

would be enormous and perfectly useless.

A govermment reserve at New York sutli-
cient to meet the export demand would be
all that is necessary. We have no doubt,
therefore, that the present legal tender
circulation should be maintained, but
that it should be convertible into goldand
that we infer, is, what the President and

hix advisers desive. ~ What amount of’ cir-
culation would be requived, it would pro-
bably not be eusy cven for our much bet:
ter informed contcmpm.ln the Bullclm
to determine. We luve assumed, for ar-

gument sake, tln.lt $100,000,000 w ould be
suflicieut. 1 specic payments were ro-
sumed lcg.\l tender notes would of course
be receivable for all customn dutle.,aud
there would be an end to coin certificates.

“We have no doubt that if from 50 to 75 ¢

millions of greenbucks were. redéemed
the wmmndu‘ of the present issuc. would

be mquuud and would bhe l\cpt in cm,uh-

I
:
!




THE JOURNAL OF COMMERCE=FINANCE -AND INSURANCE REVIEW.

tion_or in the vaults' of the National
banks., We believe that we have ex-
pressed no opinion in the foregoing re-

marks al. variance with those ‘which are

entertained by the President of the United
States -and his financial advisers, and
we own that it was with both surprise and
regret that we found that the Bulletin—a
journal for which we entertain so high a
respect—was of opinion that a message to
the effect that he has himself indicated
would have been a * tissue of ludicrous
absurdity.” It is true that the President
has not ventured to commit himself to a
specific recommendation, but no financier
can read his message, short and simple as
it is, withont comprehending that its
meaning is:  “ Raise by the credit of tho
government whatever sumn. is nocessary
to enable you to redeem in coin all notes
presented for payment, and you can do
this as well in 1877 as in 1879.”

After writing the foregoing article we
read in the Now Yorl Daily Graphic the
following sage remark : “It will be vastly
“ easier to resume in silver and gold than
% in gold alone, and the immediate re-
“ monetization of silver, even in accord.
‘“ance with the bill proposed by Senator
¢ Sherman, would remove all obstacles from
“the way lo rveswumplion ai once.” The
Graphic has for some months been writing
up the “bi-metallic’ standard,” which
those interested in silver mines imagine
will be'for their beuefit. We in Canada
are deeply interested not only in tho
resumption of spocie payments in tho
United States, butlikewise in its being an
honest and not a fraudulent resumption.
It is not our intention just now to discuss
the double standard atlength, but we can
not vesist the temptation of showing up
the utter absurdity of the Graplic's re-
marks. The remonctization of silver is al
once to remove all obstacles to the  re-
sumption of specie payments! Now what
are the obstacles? Clearly the want - of

‘means to redeem " a considerable por-

tion of the outstanding legal tenders.
Let us assume silver to be made a legal
tender as well as gold.. Let our New
York contemporary name any amount he
plenses as what will be required to enable
the government to rvedeem in coin. We
will meantime assume it at 100 millions.
It:is well known that the government
have no large surplus revenue after de-
fraying their current expenditure. - They
cannot get silver any more than gold with-
out buying it, and they have no means of

" raising a'ldrge sum like what they require

except by the sale of interest-bearing

" bondsat long date. Now will the Graphic

Pretend that, if the government ‘of the

United States put 100 millions of;honds |

v

‘on the market,” théy can. gell them. for
‘silver but not for gold? Is thero -any

practical difficulty in the way of oxchang-
ing any given amount of silvor for gold
at its mavket value? It -is most impor-
tant - to cconomize the use of the pre-
cious metals; tokeep asupply sulliciently
ample to secure the convertibility of the
paper currency into coin, but not more

than sufficient. Tho Tegal tonder note is.

now within about 5 per cent.ol the value
of gold. The bimietallic advocatos rato
15} ounces of standard silvor as equal to
an ounce of gold. For our present pur-
pose we care not whether this be the. cor-
rect market valuation; but it is simply
absurd to pretend that it is more ccono-
mical to keop 100 millions of silver asa
reserve than 100 miltions of gold. Outhe
contrary the handling of silver is more

expensive than gold. Tho advantages of .

a single over a double standard are,in our
judgment, overwhelming, but our present
object has been simply to point out that
50 or 100 millions of dollars’ worth of sil-
ver cannot be got more easily than tho
same value in gold. - Either can be got in
a very short time by the United States
government by the sale of bonds but not
otherwige. -Tliere is ho subject on which
the genoral public allow themselvesto be
duped s0 casily as on'that of the currency.
We find & paper circulating among the
intelligent  citizens of New York actu-
ally declaring -that :the passage of a bill

by Congress “making silver a full legal:

tender for all public and private debts”
will set every thing right and “ remove all

obstacles from the way to resumption at-
‘oneg,”! but not condescending even to-
hint where or kow the government {s to gel -
the sileer which is to produce such a magi--

cal offect. - Surely the article lo which we

have called attention must have been-
inspired by some onc having an interest

in silver mines!

EMBEZZLEMEXT STOUK JOBBING.

Two cases have come to light in which
persons holding oflices of trust have been
guilty of embezzlement, owing, ‘as it is
surmised, to unforiunate speculations in
the Stock Exchange.. The -disgraceful ve:
solution adopted by the Open Stock Ex-
change, which declares that the members
of that body arc ‘prepared lo encourage
petsons holding positions of trust in ope-
rations in ‘syt‘ocks, has been soverely com:
mented: upon by the New “ork j);'ess,
although there was a misapprehension’ as
to facts. 1t was supposed that tho subject
was under the consideration of the Legis-

ture. "'In ono of t_lie ‘Jate cases the'culs :
prit was the elerk of an official  assignes, .

in another’a bank manager. We have

not heard the names of any stock brokers
in connection with these lust transactions,
but of one thing we fecl assured, which is
that, unless the members of the Stock Ex-
change take vigorous measures to prevent
the vecurrence of such bransactions as
have recently come (o Hght, 16 will be
absolutely necessary for the banlks and
other corporations interested io

take
steps in coneert to suppress the evil,

STUOCK AND MONEY MARKETS,

"Tho stock market for the past week shows a
continuance of depression, some of (he leaaing
securities having touched the Towest point seen
for n long time. There nre, however, nppear-
auces of 0 reaction, and, aside from any unfore-
seen disaster, 2 change for the better muy be
locked for. Tnvestors are picking up stock
pretty steadily. Money remains easy,—5 to 6 per
cent.,and among brokers several stocks in which
there is o short interest are loaning
Bauk of Montreal sold from 178 down to 1734,
with large transnctious, and, from the sluggish
manner in which it moves, the stock has up-
parently lost one of its main supports in the
“Bhort Interest,” once n marked feature in it
but aow of too fusignificant an extent to have
any eflect. Ontarin is quictand firm, about 101}
with small sales. - Consolidated Bank fell off o
shade, hut holds fairly at the decline. Molsons
is . quict and firm, about 1i2. Toronto has
changed Dhauds to s small extent at 1733
closing with an improved démand. Merchants
hins been oune of the fentures of the week,

attracting attention by heavy and forced sales

from 8§83 dowd to 88, but that the declive
was unwarranted was evidenced by the dif-
ficulty with whicl-some of the sellers made
delivery, “having ‘to borrow. the stoek, the
scarcity of which was increased by the fact that
most of the purchases were  for strong parties
who took. their shares off the market. Com-
meree was quie(, about 120, A transaction in
Maritime Bank took place at- 724, Montreal
‘Telegraph was decidedly firmer uunder heavy
purchases, selling up to 122, Richeliew and On-

" tario was taken suddenly with a wealk turn,
cand: fell  from 76 down to 72.

City Gasis
strong, advancing from 158 to 1624 on rumors
of increased dividend. “Loan and Mortgage

has sold at 127, and the unpaid stock at 102,

Royal Canadian Insurance was weaker, selling
down 1o 923. A lot of Academy of Music
changed hands at 76,

CITIZENS' INSURANCE CO.
ANNUAL MEETING.

_The nunual general meeting of the Citizens'
Insurance Company of Canada was held in the
Company's office, No.- 179 St. James street, at
2 o'clock yesterday afternoon, -the DPresident,
Sir Hugh Allan, in"the chair.

<.There- was o cousiderable attendance of
shareholders. Among those . present iwe -no-
ticed tlie following :—Sir Hugh Allan, Andrew
Allan, Adolphe Roy, ‘Henry Lyman, J. L.
Cussidy; Robert Anderson, N. B. Corse, Damuse

.Masson,- Daniel - Munro, Chas. Bruce, G. W.

Simpson, Jos. ' Poupart, T. J. Claxton, Hon.
Donald A. Smith; Francis Scholes, R. J. Reckie,

C. A, Forperet, G. F..C. Smith, Dr. Trudel,
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Arthur Prevost, C. n. quctm, D. H. Hender-
son, R. Bellemare; Wm. Smith, A. Cantin.

The CnamrMas called upon lhe Secretary, Mr
Mc¢Goun, to read the notice conv emng the
meeting, after which

The- Cuamman read the report of the Diree-
tors to the sharcholders, as follows :—

Report of the Directors Lo the Sharcholders at
the annual meeting on Monday, th Lebruary
1877,

Tn common with nearly nll other Insurance
Institutions doing husiness in Canada, thi
Company has sustained heavy losses b) fire
during the  past year. In the conflagrations
that occurred at St. Johns, St. Hyacinthe, King-
stonand Quebee, it wag c011=1demblymlcxcstul
and though a small amount of profits has been
added to the surplus fund, the Dircctors have
not seen their'wav to pay a dividend.

T'he business of the Company during the past
year,.in the several deprrtments in which it is
divided, is as follows (— .

FIRE DEPARTMENT.

8,157 new: policies were issued,

nssuring .

Tremiums. thereon..
1,012.policies renewed.....

Pxemmms thercon.......

55 policies lclmnmcd, mclud-
mg renewed...

Promiums thereon..
(Giross amount of

premiwms receivedR255,536 53
Less . re-insurance

and. . return  pre-

MiUMSs.aenenns -

Q16,563,229 00

524 37
5,012,908 0
62,012 21

7,634,023 00
70,619 85

1,173 0

Net premiums in 1876..cer. vevevenes
8,190 policies ‘in foree, assuring
{ErOS8) seevernnreninns o freeae
Preminms ereon, Amount

\SH 191 is re-insured...

244,362 11l

2,504,157 00

GUARANTEE DEDPARTMENT.

Amount, Drems.
425 new proposals veceived .

during the' year.......... . 803,130
318 nccepted, for w hich I)Oll- '

cies were issued....... e 3,850 6,276 25
107 declined, and not pxo-

ceeded with........ -~ 159,280
232 policics cancelled dmmg

Lhe FeAT.cetnriie s iintasineen 1175,000 4,052 00

1,102 policies in f'ou,e 30th

Dcccmbex, 1876. . . 3,057,650 29,,;% 86

ACCIDENT.

368 policies issued during
the year....cvioiinininn .
804 policies cancelled during
AlE FORT eererenrerarerenee
468 policies in 101cc uOlll l)e-
cember, 1576.. cernenens - 143,500 4,485 95
l'mmu,ml S(n.cmeuta (.\Llusnc of Life De-
pariment:

692,000 3,210 40
1,510,000 8,083 &0

FIRE DEPARTMENT.
Receipis: ‘
qumuma during  the

year chiet oftice....
Less re-insurances und
return premiums...

101,855 09
7,495 86

94,359 23

Do Agencics.. .iernrens 153,681 490
Loss Te-insurances un(l
YR HTT IV E S, 3,078 11

150,003 28

244,362 61

Interest...... 695 86

‘ 245,058 47
Payments:— : )
Expenses chief office...... ~ 23,261 38

Do Agencies...iiininne 86,815 78

@577 16

[i0sges t— T.ess deficit,'ire Department 16,826 24
City..... 19,662 32 —
Agencies. 154,758 56 5,126 16
Outst'nd- ————e
ing clm’s $82,128 46
not due Invested as follows :
a nd un- Cash in \Xexchnms’ Bﬂnl\ 530,426 30
Cﬂ?JllSl(‘(l 20,806 Gi3 Bank Stock..ieusvieienenn. 58 1957 00
n ims

registed 5,000 00

202,207 53 $261,884 71

Deficit.... 16,826 21

GUAILANTER DEPARTMENT,
Receipts :—
Premivms during -
year... .
Interesto.. .,

$20,803 28
Payments i—
JExpenses ¢.o

0,415 40
Agencies,

11,050 87

108305 i
Exper s resnid
lossesand clnims . 528 08

10,537 45
Less am’t expectled
to be recovered re
said losses, & for
which promissory
netes are held..... 1,852 ¢1
8,681 81
Claims in
abey’ce... 270 34
10,804 18

21,924 05

Surplus......
ACCIDENT DEPARTMENT.

Receipls :—
Premiums
during year.
Payments of
CXPENSeB..e
Liosses........5873 00
Claims out-
standing....

$5,241 26
$1,400 40

188 00 1,050 00 2,468 40

Surplus...... 52,772 86
HEAD OFFICE,

Receipts—Rents  and  in-

BTG -1 S S ISP $11,482 47
Payments — L\])Cllac of
fiiel, &Cocrnniriniienainriniin 83C 59

Surpius.....
'1‘om] sur plus
At credit of Profit and Lo:s,
as per last report ...,
Deduct dividend pmd Inat
Febraary i

£10,645 88
21,297 91

283,054 10
11,051 79

§37,002 31

Add proceeds of o safe sold

($125) nnd conscience

money (sl careesnisnensn® 170 00
Rents: (55,380 64) and in-

torest (S6,101° 93)...es.. 11,482 47
Estimated losses of ]bm,

short paid $710.72, less

G226 80 eerererernecunsriveeesns 484 43
. $12,136 89
Less expenses, fuel, &e....... - 836 59
$11,300 30
Surplus, Gunmutee Depart-
Ment i dvinaiiieensersnes 7,879 23
Surplus, Accndt.nt Depmt--
J mcnt.... 2,772 86
$21,962 89

X 0
Bank Stock. 59,

Ren] eState.covennenieiienienis 84,360 54
Dominion G o vernmont
Bonds deposited... ... 56,000 00
Bills receivable ....occeereeeee 2,404 37
Office h\rmtme Head office,
3923 T6........ teesesaraires
Ottice Fnrmture, “Tend of-
fice, Toronto ......350h 34 1,420 10
Balanee in Agems lmncs
.. 3,615 42

{cash}..
T 239,192 46

Less amount re-

quired for out-

standing claims. 37,264 00
Amount due to

stockholders.... 118,800

—-———-—sloG 064 00

—.$82,128 46
Crmzens' TNSURANCE Gonmw }
Bn]'m(.e Sheet, 30th December, 1876.

HEAD OFFICE,

M er ¢ hants’ Ac-
Bank......... 3 30, "‘G 03 count...... 37,261 00

loss....... 82,128 46
Stock.... .1,188,000 00

Real Estate.......... 84,360 54

Dominion Goverumenl 56,000 00
Bills Receivable ... 2 404 37
Oftfice furniture.... '933 76
Toronto Office fmumuc 505 34

Fire Department... 3,521 48
Guarantee Dcpartmcnl... 93 94

238,192 46
Shareholdrs’ Liabilities...1,069,200 06

1,307,392 46 1,307, 392 46

accordance with the books and vouchers.
Montreal, 30th January, 1877,

Signed) . \I.\be\I
T. M, BRYSO‘I
Auditors.
LIFE DEPARTMENT.

124 new proposals re-

ceived - during thc

year... 198,500
81 aceepted, for w .

policies were 15:.110(1 115,500 3,312 N1
43 declined aud not pro-

ceeded with ..... 83,000
096 poiicies Sllll‘ulldel(‘d

and cancelled during

the year.a.onens. - 129,900 4,714 45
9 paid-up pohclcs 3,643
487 policies in force, 30th

December, 1876..0eeee 11,117,614 37,081 08

LIFE DEPARTMENT.

TFinancinl Statement 30th Decomber, 18762

‘Receipts :—

Premiums

during year, - $38 521 21

Interest........ 5,359 77 43,880 98
Payments— ‘

Expenses of

chief office...$6,593 10

LExpenses of

agaencies.,.... 1,878 93 $8,472 03

9

ILosse
dLid.eersee ...SIS 000
osses re-
ported not -
dueeeeiisien. - 5,500 18 500 00 26 972 03

Surplus....... . $1G,t}08.9§ )

We cerlify that the above is correct and.in’;

'
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b ) v The Cnamuas—I move the adoptidn of ‘the | Thomas Hensley, J. Eastwaod, T. J. Mason, .
t oredit of profit qs]lli(.\ll.\h\ﬂ\- report, and will be glad to hear nn?' remavks | N. Kittson, Joseph Lylsler, Re’gnmld Kenn’edyy
\t)ocslcca:nlstonélior: et 0,019 .49 that may be made by any of the gentlemen pre- | John Renton, P.'S. Van Wagner, John G

Deduet premioms on
policies surrendered
and eancelled.........

Add surplus as above

1,587 20
£16,908 96

Tavested a& follows:
Cash in Merchants’
BanKueovasinedse

Dominion G o v-
ernmentand ac-
crued interest...

Corporation Stock
and accrued in-
terestieereeeas

Bank stock..ev...

Sundry policy hol-
QOIS eee aerneenees

812,278 50
1,530 40

15,150 10
16,450 00

2,332 59
S300,74 15

Less required for
ontstanding
CIimS e

6,500 00 £03,241 15

DALANCE SHEET, J0TH DECEMDER, 1876,
Mrehts Buk 8 12,278 56 Life Losses.$ 5,500 90
Dom'n Gov-

ernment..... 93,520 00 Profit a nd

Pank stock.... 16450 00 Loss...c... 05,241 15
Corporation : :
Stpock........ 15,150 00

Sundry poli-
(:y h{)l( ers. 3,332 50 e
$100,741 15 . S100,741 15
We certify that the above is correct and in
accordance with the books and vouchers.
(Signed,)  D. MASSON,
. T. M. BRYSON,

. Auditors,

Montreal, 30th Janunry, 1877.

It will thus be scen that in the Fhve Depart-
ment, while the Company had & very large ba-

siness, and the amount of its receipts, from that
department alone was $245,058.47, the losses and
expenses amounted to SQUI,SBJ.:’)‘, and_‘]c(‘c'n
loss for the ‘year of §16,826.24. The losses in
the city of Montreal bore a very small propor-
tion to those outside the city, and are mainly
due to the conflagrations already allnded to.

The Guarantee Depurtment was fairly profit- ‘

able, Jeaving a surplus of $7,870.24, and the
:\bccident D%pm*tmcnn left also a fair return
(52,772.80). : -

The financinl sintement for the year shows
a net profit of only $5,126.15, which has been

put. to the eredit of" profit and loss, and leaves'

the amount at credit of that account $82,128.46,

The Life Department remains very muc!l‘m
the same ' position’ that it was Jast year. The
Directors fecling an anxiety to know exactly
the position of this department, obtained from
the Flonornble Elizar Wright, of Boston, who,is
considered one of the best actuaries in this De-
partment in the United States, an estimate of
the probable value of the Comnpany’s business,
and.they bave received from him a statement
“showing that at present there is a surplus value

of $15,469.22, independent of ecapital, which,.

der the circumstances, is extremely saiisfac-
:lg;;t.:r The accounts and funds of this Depart-
ment are now, under Act of last session of Par-
liament, kept entirely separate from those of the

ther departments. i L

o l'l‘he Dpirectors propose applying to Parliament
in the ensuing Session for an amendment to its
Act in some sina!l matter of detail, the great in-
crense of the Company’s business requiring a
different arrangement, whiclh can .only be done
hy. getting 1he authority of Parlinment. . The

- Directors who retire at this time . are’ Sir Hugh.

) J.. L. Cassidy, Esq., and Robert Ander-
;\olrll‘,"llu‘,Sq., all of whgn’n are eligible for re-elec-
uo";.hé accounts of the Company’s business have
been duly audited and “certificated, n statement
of‘ which has been placed on the table for the
“ingpection of the sharcholders. - The whole res-
pectfully submitted. ; :

gent, and to’ give information to any one:who
desives to have it. : b
Mr: G F. C. Smirn~Tt appears very general-
1y desired that the staterent should go to the
sharcholders before the meeting. I am sure we
shounld all be glad to have it so, and we could
then ask what question we thought necessary.
“The Crammyax—So short o time elapsed be-
tween the closing of the books and the annual
mecting that it could not be done_this year.
We must in future either alter the date of the

closing of the books or the date of the meeting.

The books must he closed earlier or the meeting
postponed to n later date. X

Mr. Smitr—Mighinot the date of the meeting
be changed?

The Cuammax—7J find that the meeting
conld not be changed, as the dawe of this is lived
by las, .

).\Ir. Hexny Lysan—Tt oceurs to me, Mr. Chair-
mnn, that as we are going to apply to Parlia-
ment for changes in onr arrangements, there
would be no ditliculty in postponing the date of
our annual meeting to a_later ‘period in the
year; but [ think jt desirable that the year
should be the end of our business and that our
accounts should be closed on the 31st December.
I would like to make a few remarks regarding
the statement shewing the losses in the country §
they nmount to $154,758, and in thecity t_gpnly
$12,652.  We have reccived the sum of §75,000
for premiums and the loss about Sl‘l,GOQ. . l})e
St. Dyacinthe loss” amounted to- $34,133
that at St-Johns to $41,105; as you perceive,
these losses amount - 10 'a very consxy«}crub]e
sum ; at Quebec the loss was $8,064. © With the
omission of these it will be seen at once that
our year would not have heen so disastrous,
the i’osses suffered in-other places not being
nbove ‘the average. - With the exception of
these places mentioned, our losses were no
greater. than what, under ~ordinary circum-
stances, we should :have had to cowplain of.
The hard times had a good deal to do with the
losses of this Company. ' Thera is no doubt but
that the fire at St. Hyacintlie was the work of
an incendiary, who has been found guilty be(ore
a Court of Justice and: sentenced to punish-
ment, 1
when the extinguishing apparatus.was notina
condition for use. Of course it is a good lesson
1o -the Company, and will teach .them the
danger of accepting insurances in places where
there are no applicable means of extinguishing
a conflngration. I think it demands the atten-
tion of the Boaurd to examine all applications
for insurance from these unprotected places.

Hon. D. A. Sytru—The rate for premiums in
St. Hyacinthe was, I presume, very much larger
than those of protected places, -

The. Cnamyan—They were larger, but not
much.

After some farther discussion, in which the
Hon. D. A. Smith, G. W. Sims}son and others
took part, the report was adopted, and the
three retiving directors, Sir Hugh Allan, J. L.
Cassidy, Esq., and Robert Anderson, Esq.,
were re-clected. i

At a meeting of directors held subsequently,
Sir Hugh Allan was elected president and
Adolphe Roy, Fsq., vice-president.

VICTORIA MUTUAL INSURANCE CO.
ANNUAL REPORT.

The annual meeting of the Victoria Mutual
Tire Insurance Company took place Tucsday,
thei30th ult,, at the head offices. in Hamilton.
A lnrge number of sharcholders were present,
amongst whom we noticed Messrs. A. T. Wood,
M. P, J. Rymal, M. P., Levis Lewis, John Mit~
chel, Poter Balfour, E.' V. Whipple, Geo. Sharp,
Dennis Moore, 1. L. Mcllwraith, George Muri-
son, Thaddeus Ghent,;Dr. Billings, G.-H Mills,
Alderman K. Fitzpatrick, W. P. Moore, Henry
Hall, R, Chisholm, C. M. Counsell; J. G. Davis;

The fire at St. Johns also took place

Gearge Ghent, Aley Binkhzv, James Cummlimm’
. J. Rastrick, )
Ou'llplrs'l’ )

“The PRESIDENT ealled npon the Seerelnrv e,
V. D. Booker, to read th};l following ¢ . A

* REPORT OF THE DIRECTORS ;

Your Dircetors bep to present theiv thivieenth
report,  The following is a statement of the po-
sition of the -Company, on the RUst day of e
cember, A, D, 187¢. “
Number of Policies in foree in  (o-

aeral Branch,” 9,016, insuring the

UM Of e iinnisiinineiininaviinnneriionns. S7,408 0052
Number of policies in foree in ¢ Ily- .~ °

milton Branely,” 1,722, insuring the

sum of..... st e,
Number of policies in force in & Wa-

ter Works Brauch,” 2,341, insuring

the sum of...........
Total number of pol
suring the sum of..
Total amount of asse r liabilities 246,885.31

The Directors have to report ndjnsted cloims
during the year to the extent of $38,520.04;.in
addition to this about $£4,000 of losses have béen
notified, the larger portion of which has since
been adjusted and paid. In view of the con-
tinued depression throughont the Dominion,
and the consequentinerease of fire disaster, your
Directors have deemed it pradent not to witeri-
ally extend the business. = Itis, however, gratity-
ing to be able to state that in the Water Works
Branch, upon which the extrn liability chictly
fell, the nssesswments for loss have been from
twenty to tliirty per cent. less that the regular
authorized rates, ns indicated by the tantt of
-the ‘Associated Underwriters. In the ¢ General
Braneli” there has been no very considerable
advance in the sesessments’from the previous
year, while ii the Hamilton Branch the hitherto
very low average assessments have not been
exceeded. " In accordance with the Ontario Act
of 1875 the necessary documents fo secure o

ngs.
Lyman Moore, J. W, Kerr, and

2,005,717

BITHG00

. 12,696,588

license .(preliminary” to the required deposit)

have been forwarded 1o the Government,

1t hasbeen the study of your Directors to nse
every crution and cconomy in the management
of your business, especinlly since the appenr-
ance of financinl difliculties and general depres-
sion of the country, and they earnestly recom-
mend to their successors n continuance of this
policy, as they are satisfied it will scenre per-
manent snccess.

They, however, confidently look forward to
a speedy general Improvement and n restora-
tion to former prosperity, when they . antici-
}mtg n material extension of the Company’s
husiness. .

Al of which is respectfully submiited.

W. D. Booxer, Geo. H. MiLis,

Secretary. President.

In moving the adoption of the report, the
President, Geo. H. Millg, Esq., said s .

It apgain becomes my duty to move the adop-
tion of this the thirteenth annial report of  the
Company, and, under the circumstances, I do
so with great satisfaction. It wmust be evident
to every one that the depression in almost every
class of business enterprise, which has been so
severely felt duringithe past three years, ns
well in Burope as - America, still continues;
and althongl swe may anticipate brighter times,
‘and a return of prosperity ‘at no very distant

- period, yet it scems {0 me incumbent, not only

upon associations like ours, but upon every de-
pariment of business, to use great care, dis-
crimination and economy in the administration
of affnirs coming within their several provinces,
in order that, when the restoration shall come,
there may be'a readiness and ability 1o nicet it,

.Uy an extension of business; and in"our case an

extension of usefulness. That Insurance Com-
panies have been especinl sufferers during the
period named js a matler of general notoriety.
The chief “canse - of  this is  casily reached.

- Cramped ci.rcumstmgccs too often lead to com-
nittal of crime, and incendiarism is by no means

an infrequent result.  Still, with nll this, itis &

‘subject for congratulation to members of this
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Company, ihatit has passed through the** fiery
prden) 7 in a great measure unsenthed, and this
may be atiributed almost eutively 10 the system
loug since adoptest by it.  F'mean the system
which allows the insurance. only of furm or
jrolated village . propeities .in the General
Branch, and none in the Water Works Brnanches,
wnless such properties ave within range of hy-
drants, where an ample supply of waler is con-
siantly afforded by means of eflicient water
works, .

1t has been: from this cauwse, and this nlone,
(hat we have suffered comparatively tittle loss
trom the many disastrous fires which have oc-
cirred during the pasi. year in' districts which
were unprovided with those. valunble appli-
ances ; nud further, it is for this reagon, coupled
with the fact that no extra hazardous property
in any locality is insared by the Company, that
insurance can be afforded at the lowest possi-
ble rte compatible with safety to the assured.
Under these circmmstances J should earnestly
advise , as the report does, @ policy of caution,
even though we may not ue doing a veryexten-
sive business, by accepting all classes of risks
(which in my judgment would be entirely un-
warraniable).  The safety of our position will
afford 10 members a reason for & continuan e
of their confidence. and when more propiticus
times do cowe (as most certainly they will,
sooner or later), this Company will be pre-
pared to claim a fuir share of public patron-
age, and ‘then it should be the policy of the
Board -to amplify the legitimate business and
extend its influcnce.  Aunother matter which [
think should be gratifying to members, is the
reference in the report to the faet that, notwith-
standing the considerable amounnt pnié for loss,
ihe assessments remain sufficiently low to al-
most prevent successful competition unless the
system and poliey of this Company be adopted
hy others, whether proprietory or mutual
Viewing with confident anticipation a speedy
return 1o general prosperity, I cannot hut be-
lieve that the future of the ompany. will be
both - substantinl and . permanent. I beg to
move the adoption of the report,

The President’s remarks were received with
applause. .

Mr. A, T. Wood, M. P., seconded the adoption
of the report and congratulated the Directors
upont the creditable exhibit presented. He had
been connccted with the Company from' its
earliest existence, and attended every annual
meeting. He bad watched: its continued pro-
gress with very great satisfaction, and, with the
snme care on the part of the Directors and
oflicers in the future, that prosperity c-uld not
fail to be lasting. Every care had been ex-
ercised to prevent the admission of improper
members, and when, as sometimes happened,
parties had been guilty of the crime of incen~
dinrism, cfforts were at once put forth to obtain
{ull details, nnd, if possible, convict the guilty.
The practice of the Company had been prompt
payment of ‘nll legitimate " claims, and this,
together ~with its general management, had
secured for the Company the very first place
amongst the Mntual Insurance Cowpanies of
the country. It gave him great pleasure to
slocond the report o0 ably moved by the Presi-

- dent.

The report was carried without a dissenting
Toice. - - .

The President then stated (bat the next busi-
ness would be the election of scrutincers of
votes, and Messrs. Thos. Beasley and Lyman
Moore were appoinied.

Dr. Billings said he understood all the old
Directors were cligible for re-clection ; he had
no objectionto any one of them, but would
suggest that five names shonld be dropped out
annually aud new men chosen, thus introducing
new ‘blood into - the Directorate, and further
incrense the {)opulﬂrity of the Company.

Mr.. Ryma
remarks of the previons speaker; he did not see
that o man who . had performed his duty weil
in -the past.should be disqualified for. future
service ; he thought, however, it might be ad-
visable to introduce a'couple of new names, and
nominated, in addition to-the old.Board, Mr,

could not quite agree iwith] the.

Thaddens Ghent, of Nelson, and Jolin Renton
of Glanford, as vepreseutnlives of farm iue
terests,

Several other genilemen were nominated
and the batloting proceeded with, !

The following were elected Directors for the
ensuing year: George H. Mills, Joseph Rymal,
Thaddens  Ghent (Nelson), J. M. Willinins,
A. T. Wood, Chas. M. Counzely, Reginald
Kennedy, - Dennis_Moore, Peter Baltaur, Jobn
Renton (Glanford,) Henry Hall, (Biulirook,)
James Cummings, Wm. Hasking, James H.
Mills,fohu Mitehell.

The followinp gentlemen were eleeted Tlono-
rary Directors for the ensuing year, viz.: Wm,
Paterson, - Bsq., M.P,, Bramtfurd; James S.
Lvans, fsq., Monireal; Alonzo Wright, Esq.,
ALP., J. T. C, Beaubien, Esq, M.D., Ottawn;
Wm. Leslie, Esq., Puoslinch; Angns Morrison,
Esq , Mayor, Samuel Pluy, Esq, M.P., Toronte,

After the adjournment of the General Meet-
ing, the new Bonyd met for the transaciion of
business, when George H. Mills, Rsq., was unani-
mously elected President, and Joseph Rymal,
1sq., Vice-President.

Thomag Beasley, Esq, and J.J. Mason, Esq,
were appointed auditors. '

THE ACCIDENT INSURANCE CQ..QF
. CANADA,

ANNUAL MEETING.

The anuual meeting of (he stockliolders of
this Company was held at “the Company's
Oftice, 103 St Frangois Xavier street, on the st
instant. * There were present a lavge wmuber of
the lending merchants and capitalists—share~
holders in the Company.

The President, Sir Alex. T. Galt, having tuken
the chair, nud the winates of the Inst annual
meeting being read, the Manager, Mr. Rawlings,
read the following :—

Second annual report of the [irectors of the
Accident Insurance Compuny of  Cunalu (o
Dezember 31st, 1876,

For presentation o the anmat meeting of
sgn{{eholdcrs to-be held on the 1st February,
1877,

Notwithstanding the excessive depression
in all commercinl enterprises during the past
year, and perhiaps more especially that of jusur-
ance, wherein competition has heen of the keen-
est kind, and results of a comparatively insigni-
ficant exient, When compared to those achieved
in former years, previous to 1875, the directors
are happy to report to the sharcholders, that
this Company has progressed steadily and satis-
factorily, and the amount of business eflected
during the past year denotes the confidence and
populnrity which the Company has enjoyed.
~ The results of the past year's working are as
under :
The total number of policies

avere 3,053, insuring oo 85,118,100 00

And the total premiums received

o 20,006 13
interest on Invest-
MCRS. ceuriversns vennes

sevaseniannisenese

2,090 24

Making total revenue for the year,

A very large proporiion of these risks ler-
minaled during the year, nud somwe large con-
tracts also expired on the 2lst Decembery
whereby the amowmnt of liability remaining
current on such insurances were considerably
diminished, and consequently a large propor-
tion of the premiums are fully earned,

The directors have, however, thought it
pradent to hold an ample mmonat for unenrned
preminm against the profits of the year, and
have, therefore, reserved the sum ot
that parpose, '

The actual results of the year’s transactions
agappear by the balance shects presented to
the meeting, show that, after paying all losses

:and _expenses, . providing for all” liabilities
.(including  unearned . premiums) - aud . claims
‘under - consideration; the actual net profit of

the year's transactions has bheen  $:4,908.08,
which  has been appropriated as' follows:—
$1,094.26 in redunetion of preliminary expenses
aceount; $2,044.55 in the payment of a divi-
dend of 8 per cent. on {he paid-up capital, Ieav-
ing balauce to reserve, over and nbove eapitnl,
of 31,769.27 curried forward on the year.

It may be remarked that many of the expenses
incwired in the past year might, and probably
should, come under the head of preliminary ex-
1)011505, the numerous new agencies that have
been opened during the year requiring to Le
fully equipped and ndvertised.

The Directors, however, deemed it the wisest
policy not. to add to that item, and therefore
decided to charg: all these expenses against
the present year in addition to it3 proportion
of the original preliminary expenges, so as to
relieve and facilitate as mueh as possible the
operations of the future.

The claims on the company during the year
havebeen rather under the nnticipnted avernge,
amounting in all to $4,793.15, of which S4,043.-
15 has been paid, and in all cages of justifinble
clnims the pnyment has been made promptly
and to the entire satisfaction of the insured.
Theve have, however, oceurred cases, which
form 1he balance of the above sum, where the
Directors, in the interest of the sbility and
principles of the insdtution, have found it right
aud just to defer admitting 1iability until ppro-
per estimate of ithe clnims has been avrived at,

The Directors Dbelieve they have reason to
congratulate the Stockholders upon the posi-
tion the company has arrived at in so short a
time, and in the face of not only o period of
commercinl depression hut of a severe compe-
tition to which it has been subjected by other
companies, who have added aecident insurance
1o their other and more important objeets ;
nndertaking ris

companies will become couvinced that it is
of more avail to themselves to devote their
attention- and counfine their operations to the
primary and’ chief sbjects for which they.
wete constituted, and. thus leave n little wider
scope in this limited ficld for the transaction
of the business of accident insurance by a

company established and sulely conducted for

that purpose.

It may be mentioned, as shawing the compe-
tition which exists in” Cniada, that, whilst in
the United States with its 48 millions of popu-
lation one Accident Company” is considered:
suflicient to  transaet the business, we in
Canada with but four wmillions arve- provided
with no less than live companies, all striving
for that business. .

As a purely Accident  Company,  however,
angd o Canagdian insiitution, established for that
purpose, this Company stunds «lone, and the
successful result of its operations so far, enunot
but convinee the shareholders that the public
have fully recognised awd endorsed its claims,
upon their preferentin} co-operation and sup-
port.

The thanks of the Dircctors are dne to anl
are hereby tendered to the several Yoceal boards
and agents for theit co-operation duving the
past year.

By the by-laws three Directors retive, but are
eligible for re-clection. .

The geuntlemen vetiving this year are Messrs,
Thos. Cramp, R. J. Raeckie aud Edward Mackay.

Statements of receipts and disbursemenls,
fnd assets and labilities are on the table for
the inspection of the stockbolders,

ALTL Gaur, Presideut.
k. Rawrnixgs; Manager.

The Prrsipext, in moviug the adoption of
the report, said that the report had so fully
dealt with all the points thnt any thing he
could say would simply be to repeat many of
those referred to in it. But as the chairman
was generally expected. to say -something in
connection with the progress of similar msti-
tutions at thednuual gathering, he felt that he
gshould not_ be acting up to-a well founded

principle did he not do the same. - He thought

sk in some cuses nt rntes which:
the experience of older companies has shown to
- be inadequate.

They believe, however, that, ere long, such’
) 1 2 =7

i ey e e ot S
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that considering the times we have passed
through, and the fact . that Accident Insuvance
was not like Fire or Life or Marine Tusurance
—a  necessity, although “a- most  d.sivnble
description of provision, it was to him almost
< a matter of swrprise that they had been so
suceessiul in attaining the large amount of
buginess ‘they had. He could hardly realize
how they had been able to get 330,000 from the
public for what it was not actually in meed of
during such times, and he must say it veflected
great credit upon the management that the
Company had in such a year as the last, been
s0. eminently snccessful in this respect.  The
losses, he was glad to sny, had been less. than
those calculated on, and it was a matter of
considerable congratulation that, afier pnying
the necessary heavy expenses conuected with
the great extension of the Compauy’s field of
operations during the year, and debiting it
with over a thousand dollars on account of the
former year's preliminary cxpenses, they had
been able to pay the sharcholiders § per cent,
dividend, and carry over a balance of nearly
1,860 to the reserve account. He remarked
that he was sorry that the sevére competition
with which the company had to contend seemed
at present disposed to continue unremittingly,
and therefore the field might be expected 1o be
somewhat limited; but he hoped and fully
anticipated that this company would cominue
to hold such a position and so increase in the
confidence of the public—it being reatly the
only absolutely Accident Insurance. Company
—that its competitors would by-and-bye see the
desirability of giving up the contest, i not
from lack of businesg, at all events from an
experience that “cnttirg vates” in so speeula-
tive a business as Accident lusnrance is not a
remunerative undertaking, especially where the

interests of more important branches of business

might be jeopnrdised thereby.

In respect of our specinl claim to support, we
had shown a desire to give every possible secu-
rity to the public. Al our capital and funds
were exclusively for the sceurity of the one
business of Accident Insurance,.and we had
made the full specinl deposit required by Gov-
ernment {or the same purpose, which neither of
our competitors had done, and he thonght that
the security we offered in the shape of our stock-
holders was second to- that of no institution in
the Dominion, and that we shoull therafore be
eniitled @ special consideration in the estima-
tion of all who desired to make the provision of
insurance against accidents.

 The. shorcholders would remark that in the
statement of assets and liabilities the sum of
96,600 was set apart for estimatea losses on un-
earned premiums. This, he thought, was in
excess of the sum actually requisite for the pur-
pose; but inasmuch as the money was not ac-
tually expended but would to n great extent
‘probably remain to the use of the company and
th-augmentation of its reserves, the directors
thaught it best to ndopt & strictly conservative
principle on thot head. - It might be added that
the dividend that had been paid. the stock-
holders was slightly less than the interest on
investments, so that the preminm revenue fund
had not been touched for that purpose.

Having then read tlie statements of receipts
and expenditures, profit and loss, aud assets
nnd liabilities, and submitied them for the in-
spection of the meeting ke proposed, scconded

by Mr. Jonxy Raxkiy, that the report now read
be received and ndopted.
- Onrried unanimonsly. -

The amendment of” the by-law alfering the -

date of closing of the books to 315t December in
ench year was then approved and adopted.

The Hon. Doxatn’ A, Ssrs, M. P., moved,
seconded by J. C. Hartroy, that the thanks of
the shareholders are ‘dae and -are  beveby
tendered to.the directors for their services in
the past year. In moving this, Mr. Syiti said
that he felt very great pleasure in doing so, and

< in fact” bueing able to attend a meeting. where
they were to learn of so' pleasing o suceess ns
that which, he gathered from the report, 'and
* ‘the speech of its president,—had attended, the
. operations of "this Company during the trying

times of last year, Rclerring to the dividend
of 5 per centy he thought the sharehiolders wera
to be wuch congratulated on-such a return, in
comparizon 1o the results of some of its kindred
institutions, and in a time when we might rea-
sonably expect little or nothing. It was very

Cgratifying 1o learn of the prosperity of .n young

Company ‘like this, which he fancied from its
peculiar and’ exclusive formation—must under
a continuation ot the good guidance that had
thus far led to- its success - hecome a-very im-
portant and geatifying institution to its suppor-
ters. e thought the meeting should certainly
return thanks to the Divectors, and he proposed
the regolution with considerable satisfaction.

Mr.J. C: Harrox in seconding: said that from
his personal knowledge of" and contact with
the Directors in connection with the Company’s
business from time 1o time, he felt that in
seconding the vesolntion he could do so with a
knowledge of the value of their services toand
associntion with the Company.  The report just
rend he considered most satisfactory,

The resolution was earried wunanimously. -

Sivr A. T, Gavr thanked the meeting on he-
halt of the  Bourd, and assured them that the
services and autention of the Directors would
always be cheerfully given totheinterest and
advancement of the Company, and he hoped

that the result of the combined exertion and

influence of all connected. with the Company
would continue-to advance ‘it in. the public
ostimation, :

My, Romr.. Casenzin, Jr., seconded hy Mr.
Axenew Rongwrson, moved—That the thanks of
the Shareholders arve . due, ‘nnd are hereby
tendered to the Manuger .and to the Oflicers of
the Company for their services and attention to
the Company’s interests in the past year

The Presipest in submiuting the motion
wished to make a fow remnrks.” He said that
whilst acknowledging the vote of thunks on
hehalf of the Direstors, he must really say that
the great hulk of such recognition was more
properly the due of theiv Mannger, Mr Rawlings,

for it must of course be known that it is mainly -

due to his exertions thint the suecess which had
so fur aftended the Compruy’s progress was
owing. lle would therefore beg:to add his
own thanks and those of . the ﬁ‘sonrd to the
regolution just proposed, and he would say that
the Compiny was fortunate indeed in having a
gentleman - of such expevience and ability in
charge of their aftuirs as ma ager.

Mrl Rawnings - thanked the - meeting very
much for the compliment paid Lim and the
officers of the Compuny.  1le felt gratified that
after the difficult period they had passed
through in the last year, that they were nble to
present a result which was satistuctory to the
shareliolders. As he  bhad on' previous ocea-
sions said,. be could - only repeat that what
success had been attained was in o great degree
owing 10 the good accord that always existed
between the directors "and himself—and as
surely as that lasted he thonght there nced be
no fear of the company being other than sue-
cessful.

He thanked the meeting on lLehalf of the
officers of the company. During the last six

months there had been two' ingpectors appoint--

ed, and . in ackdowledging the compliment
he would not be justified in omitting tu state
that ‘these geatletnen had béen of material
service in opening’'up and promoting with much
success the several ageucy operations of the
company. : ‘

The staff of the oflice was nol a very exten-
sive one, but those gentlemen comprising
it were assiduous in their duties and command-
ed his full confidence and approbation, -

The lnbor of the past year had certainly been
heavy on all parties, and probably ~ more
cspecinally to the agents, and to their co-opern-
tion all praise is due, but now that the Compauy
had passed its initiation, and with a nucleus
in the'shape of an income of $30,000 a year and
a favornble record; it shonld “and doubtless
would go oun and prosper..: It was his'intention

to make it do so, if possible, and he trusted that, .

at the next annual meeting a record equally. if
not more, satisfactory would be able to be pre-

sented to the stockholders, ‘ oo v‘

.ever, is an incomplete. une.

The bnllot having been taken; the. seruti-
neers, Messra. - Andrew: Robertgson and J. C.
Ialton, reported the retiring Directors, Messrs,
Thomas Cramp, R. J. Reekie and Edward
Mackay duly re-clected.

The usual vote of thanks closed the meeting.

At o subsequent meeting of the Board, Sir A.
T. Gult was re-clected Pregident and John Ran-
kin, ‘Bsq, Vice-President,
lq’l‘_he following is the Executive for the year

Sl .

Dircctora—President, Sir Alexander T. Galr,
K.C.ALG.” :

Viee-President—Jolm Kankin, Esq.

Thos, Cramp, Esq,, D. L. Macdougall, Esq.
John Molson, Esq., Andw. Robertson, Bsy.,
Edward Mackay, lisq., R, J. Reekie, Bsq., Jus.
Rose, EBsq., Wm, Moore, Esq., Quebec.

Solicitor—J., C. Hatton, Haq.

Aunditors—Evans & Riddell.

Magager and Secretary—Bdward Rawlings.

Head Oflice; Corner St, Fraugois Xavier and
Notre Dame streets, Montreal,

RESUMPTION THIRTY-SIX DAYS HENCE.

(Fromthe N. ¥, Bulletiny

Much us we could wish {0 see resmmption
established on the 4th of March, 1877, we are
disposed 10 credit the President with more
common sense than is attributed to him in the
report that lie is preparing a speginl message in
advocacy of somesuch impossibility., ~As, how-
cver, the President is not to be-expected to
know much about finance, and has never shown
nnyihing beyond a surface acquaintnace with
such. questions, it is not beyond the range. of
possibility that somebody, for some: purpose,
may have induced him to believe that the close
of his reign may be glorified by some extra-
ordinary feat of this kind. - It may be amusing,
if it serves no better purpose, to notice some of
the reasons why, according to the story of -the
correspondents, ‘the President thinks we may

redch the Cansan of reswmption within the

space of thirty-six days.

Let us take the points
serintim, s :

1. The President is reported as baving said
“qhat last, yemr in our commercial relations
“with foreign countries we had shown a balance
“of wrnde amounting to $120,000,000 in our
“favor, - During: the present fiscal year the
% country could already present the extraordi-
“nary and flattering  exhibit of $100,000,000
“in Cour - favor.” . All true, but what then?
Did this condition of things bring from Europe
$120,000,000 of gold during.the last liscal year;
or’ have we received $100,000,000 during the
current fiscal yéar?  The answer is, we have
now only about the average stock of gold in
the country, aud that portion of the stock
that belongs to the Government has not been
lower for years than it is to-day. In what
respect then has this admittedly extraordinary
balance . of irade improved our condition for
resuming ?  The President’s irade balance, how-
It takes no ac-
count of some $80,000,000, or more, of interest

“that has to be annually paid to foreign holders

of onr securitics ; nor does it recognize the reflux
movement of securities from Europe that has

“been in operation for many monthg past-to an

extent wholly unprecedented. ‘The settlement
‘of these two items has swallowed up all these
huge -surpluses of .exports, without leaving a
dollar to be accumulated. for the day of resump-
tion., R

2. Farther snid the President, ¥ we have,in
“ addition to-this, gotten over the iden that it.is
“essential to ourlife and happiness to induige
tin the manufactures - of other countries when
% we can produce theisame with equal merit at
“ home.” " This he thoughta decided advantage

. gained in the . direction of ‘specie payments.

Buot, unfortunately, we have also gotten over
the idea: thiat it is-essential to our life and
happiness to indulge-in the products of our'own
couniry to the same extent;as_formerly, ‘and
henco “the relative largeness of our exports.
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This change of ides, howgver, is only the result
of a temporary change of circumstances, pov
erty and economy having taken  the place of
abundance und extravagance, When . trade
revives and the old habits return, we shall con-
sume more of :both domestic ‘and foreign pro-
ducts, und shall therefore have relatively less
for export and shall need to import wizgore :
and when that change comes, as it probubiy
may soon, ihe balance of trade that wow so
much defights our skin-dezp philesopliers will
disappear.

3. Again, the President is represented as say-
ing that “not only is the foreign demand for
“ American productions largely in our fuvor,
« hut the eapitalists of the Old World are secking
#investments in the United Siates, and thay,
i too,nta perivd of uucertninty in our own
4 country. * + * The official advices alyeady
« received from Buropean money centres furnish
# sutficient evidence of the investments of
i foreign surpius capital.  Already 70,000,000
e of four and a half per-cent. bonds have heen
s placed, and the indications are that the $230,-
« (00,000 remaining will be subseribed for as
# rapidly as the bonds cun be handjed by the
“syndicnte! 14 is to be repretied thut the
President had not taken the advice of sotue one
that knows the facts before venturing opinions
of this sort, The truth is that, in lieu of tuking
some $5100,000,0u0 a year of our sccurttivs, as
was their former wont, Europeau invesiors have
almost entirely ceased subscriptions for Ameri-
can honds, so much have they tanken to heart
the Iessons of 1873, . As above stated, they are
sonding them back {n very large amotints ; and,
from the best information we ean obtain from
bankers engaged in these operations, ‘e should
wlke it to be a safe estimate that the amount of
seenrities gent home, during 1876, exceeded the
sum exported by about 550,000,000,  And even
the exchange of the Five-Twenties for the 43 per
cents, to which the President alludes with o
very just satisfuction, has fn no smull measure
contributed to this reflux, the atmouat of the new

“honds placed in Europe having been materially

disproportioned ta that of # called ™ bonds with-
drawn from there., .

4. Inorder to turn to-account these suppo-
sititiousadvantages of the commercial situntion,
5o a3 lo resume within thirty-six days, the
f'resident, it is reported, suggests © the pussuge
“of ap gt granting autbority to the Secretary
“af the Treasury to provide for theredemption
“of legnl tender notes un'and after the date,

“#tproviding for the re-resumption by the nccu-

“ mulation of an adequate amount of gold to
“meet the volume of upwards of’ $300,000,000
“of legal tenders outsianding by the sale of
“ United States bonds, and alsoauthornzing him
1o sell from time to time $100,060,000 in bouds
“ pearing o rate of interegt of not more than 4
“per cent.; with not less than thirty years to
“prun; to be used in fuliding legal tender notes
4 g5 they come in.” The President apparently
deems it feagible to accamaulate, within thirty-
six days, gold'enough toenable the Government
to commence resiring its notes without limita-
tion after that periodt It is not generally snp-
posed that the Treasury could safely resume
with less than $100,000,000 of gold in its vaults;
and as it has now but a little over $10,000,000
properly its own, it was surely worth while for
the President to give us some bint ‘as to how
the somewhat -important deficiency could be
made good. ~ His Excellency appears to imagine
it can he easily doue by sclling the necessarvy
amount of bonds.  But if his financial advisers,
whoever they may be, have not told him that
to ‘sell a hundred millious of bonds and then
lock up the‘gold proceeds in'the T'reasury vanlis
is a wholly impracticable: operation, they have
kept himin the dark on’tbe most esscutial cle-
ment in thig problem.

We torbear discussing this propesal furlher.

. We hope it may- tura out that the whgle matter

is merc]gr a financial houx ; for uo one can desire
to see the reputation of: the President so Delit-

tled ag it would 'be should he. really - commit

himself in ‘the form of a message to -such &

* tissue of ludicrous absurdities as the Washing-

ton correspondents have attributed to him.

alucky one for. our industry, we luiled to com-

WATCHMAKING IN AMERICA,

Speeeh Delivered in the Awphitheatre of the Ivéi-
wmary Collry: aof Lt Clutraife. Fands, Tuosidny
the YA af Navcmber, fy M. [Edwird frores
Lerret, Newber of the Jatrrsational Juriy on
3 a/ler/n,w (.'/J‘ 1;:13 I;;r/:i//i(/rm wt Philadelpdin,
wnel oke of the Swiss Conunissioners the
Ureitod oo, vnunissionery fo the

Mrs Arnold Grosjean, President of the Bonrd
of Commeree, announced  tad M. Edouard
Favre-Pereer, member of the Jaterustional Jury
on Watches of the Exhilition at Philadelphia
h‘us Kindly consented w repent, at La- Gl s-tle-
Iandg, the specel already delivered by him at
Logle and Neachatel, an the situntion of the
Judustry of Watchmaking in the United Stutes.
THE ADDR

S Centlene o sty (o start with, ansounce
to you thal you huve not an cratar Liefare yon
Lut n manfieturer, and as seeh | ask your in
dulgence. 1 shall give you informuation which.
uunltkely, is not cheeril, on the cowldition of
Swigs walchmakivg canpar d with the Ame-
riean competition.  § stwll wll you of facls
simply. suehas { have seen vheny steh s 1 have
understaod  them.  Frankoess
necessary than anythiug clze, forit isnot hy
palliating the bad sides of a Jillicul situmiion
that we eun suceeeed in improviee it

“Foralong time we bave heard here of an
American competition, without helieving fi. The
seeptlics—and there were many of them—denied
the possibitity of w competition at onee so rapid
aud so imporfant. To-day we are foreed to
Lelieve the proofs of it, and (o acknowledge the
existence of a formidable manufacture, i

“We have had the proofs of it umler our i

]
{
!

g here wmove

eyes; we have seen the American factories, itnd
we have been able to satisfy ourselves exactly
as to their power. We liave treated the Ame- |
riean  wasufietare us we have teated  the |
ueigliboting mauufxcetires—in  the fature of |
whiclt we did not wish to believe nt first, aud {
wlhiiclh form to-day a most serivus competition,
Irefer to Besuucou, Bienue, St. Imier, Morat
and Sehalflmusen.

# For a long lime Amerien has been the prin-
cipal warket for our witchies—our milch-cow,
s0 to speak. To-day we must eacnestly prepare
w straggle with the Awmervieans on the fields |
where liithierto we have been the mas ers. Some
of' you have known Mr. Benuison, who was, we
may say, the tather of American watchmmking.
Mr. Denntson travelled through the Cunton of
Neuchatel, studying our wode of manufaciur-
ing, secking to inform bimsell of everything,
apd earvefully noting the wenk parts i our
indu try. Atter his ve urn o the United Staleg,
he founded a fuctory £t Boston—* The Buston
Wateh Company.  This was in 1851, The
capitnl—scarcely S100,000 was subscribed by
eupitlaists more than by practical business men.
In the begining the company tuwrned out only
the rough skeleton movement, and mitended to
the finiching ; all other parts, such as wrajvs,
balanees, jewels, &e, &e., were imported from
Swizerland, Little by little, however, the fsc-
tory extended its operations, and produced
other parts.  Notwithsiandingall his progress,
this moide of doing things nol aniting the Ame-
rican character, so little inclined to let capital
remain almwost unproductive, the capitatists
abandoned the factory, nnd it failed in 1856,

“Another Awmerienn, Mr. Bobbing, whoem you
have also known, géntlemen, when he had busi~
ness relations with ug, scented a good specula~
tion, and bought in the entire factory, 1ovls
in(:]n'xdcd, for 575,000. A new compuny — The
American Wateh Company —wus afterwards
formed, with o capital of $200,000. Soon this
eapital beenme insuflicient, and it was inereaged
1o 3300,000 before the war of secession. This
way, which seemed ailenlated to destroy such
an enterprise, was, on_the contrary, the cause
of its prosperity. America put onfool million
of suldiers, and, s every vne wanted lis wateh,
there was great aninintion in the watch husi-
pest.. . At this juncture, which might have been

prebend our veal interests. Tnstead of sending

CO!4U 10 AU per ecenl.

-only 15,000 watches; in 1863, 100,060,

good watches to the Americans, the worst trash
was sent. Had mere skeleton movements beeu
stni in cases they would have heen thought
goutt evvught  The Americans, however, went
w work on an entirely different plan. The
company increased their plant, and turned out
a better ordinary wateh than the Swiss watch.
Atihe end ofseveral years, and with the aid of
patriotiso, the American watch enjoyed a good
reputation, while our own was diseredited
everywhuere, In 1865 the enpital was incrensed
W BIHA600, and the operations of the new com-
pauy grew o tumense proporiions.  During
the totlowing yenrs business went on so well
l!ull everywhere new  fuactories sprung up,
Every one wanted to make watches. To-diy
you can countubouteley nfuctories:  The most
mportant, afier the Wahtham Company, is the
one in Blgin, which tirnes out about 300 move-
wents o day,  The Waltham Company give
tmployment o 900 workinen, and make about
425 movements per day.  ‘Phe company again
inereazed. their enpital in 18725 it amounts to-
day 1o 31,500,000, besides $300,000 as reserve
fund, or a capitd of 9,000,000 fraucs. This
wateh fiietory isa renl power ; there is not one
like itin Ilurope. We have seen itin all its
details, apd we have admired its splendid
organization. Last May, on the eve of the
Iixbibitiou, we still scemed masters  of the
situntion.  One event, however, dealt us a
mortal blow.  Be it through the effect of the
crisig, or from any other motive, the Blgin Gom-
patny made, il of'a sudden, a reduction on the
price of'theiv wovements of 4 per ceut. to 50 per
cent. go it all stocks of Swiss watches were
seriously affected. Lever  movements, with
visible pallets, were sold at 19 francs. " How
et we mect this?  Under such ciccumstances;
how exa we maintain competition? 1t will be
necessury 10 tuirn vut our movements ut 13 or
L4 tranes tapay the custom duties and to leave
# Htde maegin of profit. The Waltham Cows
pany, however, would not be outdone by the
Elgnt Gompany ; they even proposed o do
better, ‘Thev announced a reduction of price
Trom 40 10 30 per ceut, on prices already lower
than their rivals, but, at the same. tme they
made kuown that this reduetion would go back
as far as Jaunary 1, 1876, So that a dealer in
wateaes had simply to indicate thie stock of his'!
Waltham goods en hand 10 receive the rebate
‘This coup de commerce
hins cost the company 340,000,

11 i3 unnecessary, gentlemen, o tell youn how
very detrimental this was to the Swiss wateh,
Still apother and more important reason ex-
pla:ns the growing prosperity of the Ameriean
Company.  Their100ls work so regnlarfy that
all parts of the wateh may be interchinnged, by
a gimple order on a postal eard, without neces-
sitating the furwarding of the ndjoining picce.
The gnestion has often been asked whetber the
Americans can sufficiently supply the demands
of their markets,  Yes, they cun i we are driven
out of the American market! I herein exclude,
however, complicated watches, in which we are
now, and I hope we shall always remain, mas-
1ers, :

“fn 1800 the American Companies produced

To-day
they . produce 230,000, and. this figure can e
casily doubled in cnse the erisis, which sosevere-
1y prevails there as well as here, should come
o an end.  For we must not forget that, if se-
veral factories have been closed during the eri-
sis, the tools as well as the workimen are stitl
there, ol ready to resume work again. N'r
mwust we leave ont of sight the exarbituut eus-
tows duties and {reight, which nm «unt to about
25 or 30 per cent., which take away from us
every pussibility of being able 1o stand the fight.
And nnow that we know the figures of produce-
tion in the United States, we can easify, with |
the aid of officinl repors, give an accouut of
what is that country's consumption of watches.
We bave sent to the United States during the
past twelve years, viz.: 1864 to 1875, inclusive,
2,842,000 watches, being an average of 236,833
per snuum. } :
7¢Iy 1876 we shall barely send there 75,000
watches, or, since 1872, a’ deficit of 30y,000 1

,
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waiches. What. a loss for Switzerland, -and
particularly for Neuchatel! TFor this delicit
conecerns prineipally our canton, and it is very
easy to conviuce one’s self'of the tact. In 1875,
Chaux-de-Fonds turned out 106,000, In preced-
ing years she turned out double that wmonut.
The deficit, therefore, amounts for La Chaux-
de-Fonds alone to 400,000 francs;.for Locle,
Neuehatel, &e, it reaches the same figore in
propewrtion. i

“We have staled that the shipment of our
goods has Iargely decreased, Shall we attri-
bute its causc to the crisis 7 Certainly in m:m?'
respects we. may.do so, it caunot be denied.
But the Ameriean comypetition coutributes still
more targely 1o it. .

“The Americans have alrendy commenced to
send theivmanufucture to Burope.  In England
they sell anuually from 20,000 to 30,000 wat-

ches.  The Awerican  wateh comme 1o
drive from  the Eu.lish market the Sv and

even the English  wateh,  The Auwwericans
comminced by creatigg a demand  for. their
goods in the lndies and in  Australia; and
then—thnnks 1o sowme powerful esporting-
houses—they invaded Enpgland. At Mos-
cow and St. Petersburg they bave already
established important bravch offices.  They do
not keep it secret, but loudly advertise it ; their
uim is to drive us first out of their own country,
and then to compete with us on our own soil,
it our sluggishness and our blind coufidence
leave the field free to them. T sincerely confess
that I personally have dvubted that competi-
tion, DBut now I have seen—I have felt it—and
I am terrified by the dangee. to which our
industry isexposed. Besides, I am not theonly
one who thinksso ; the # Société Internationnle”
have sent a delegate to muke inquiries, and his
report perfecily agrees with mine. Up to this
day we have believed America to he dependent
upon Europe. \We have been mistaken. The
Awmericans will send ug their products since we
cannot send them our own. . We ask ourselves
whether -the Americans ein maintain  their
prices 7. I answer, yes, they can, for it they
obtain a good profit on their superior quality
goods- they ean afford 10 be. salisﬁecl with
a small profit on the lower grades of watches.
Iu America everyrthing is made by machinery,
here we make everything by haund:  We count
in Switzerland about forty thousand workwen,
making on an average each per annum 40
witches. 'In the United Siates the average is
150 watches.
three and a balf to four times more than the
workman, It remains for us to solve the situa-
~tion. But how can we get out of the corner
into which we have been driven?  To-day even,
without  machines, we cannot dispose of
1,600,000 watches which our people manu-
faetare. ITow will it be if we establish machines
whicl: will thrice inecrease our production?
We must cither diminish the number of our
hands and make machines, or else cling to our
gystem and- be resigned to see our indusiry
decline.

“ Gentlemen, I'do not pretend fo pomt out
the remedy. I simply call your attention to
the evil—that is all. Tt remains for you to find
the cure.  However, I-believe that™it will be
good to do for onr mechunicans what we have
done for our, watchmakers—that is, to creats
schovls.  You must not despair; you must not
desert the field ; we must, on the contrary,
organize for resistance, and to reconquer the
lost ground. 1 Americn closes gates to us by

_custows dutics and exorbitant freiglits, we are,
ut least, left the resource of energetically fight-
ing agaiast her in European markets,

“Hud the Philadelphia Exhibition taken plnce
five years later, we should lave been totally
annihilated without knowing whence . or how
we received the terrible blow,  We have be-
lieved ourselves ma~ters. of the .situation when
we really have been on a voleano. - And to-day

we must actually struggle if we do not 'want to .

cncounter in-all the markets that vival manu-
fucture,
- outset 7 And now Besancon suflices for France,
and besides she: exports her surplus of manu-
factures. We ask onrselves if, in reduncing the
price ol watches, we cun increase their sale in

Therefore the machine produces:

Did we not sneer at Besancon at the -

“the same proportion 7. And if the sales do'not

increase, what will become of us? We shall_
have an” enormous stock of . goods and n per-
manent stagnation. The customs duties, you
kunow, amount to 25 per cent.  Fora loug time
hopes have been entertained that they might
be reduced.  We cannot count ou it, * Americtt
needs all her resources, especially in the present
situation; and, whether Democrats or Republi-
cans _be in power, we cannot hope for a reduc-
tion in import duties. . We must thercfore make
up our minds to lose the American market!
*Yuhas been said, and it has been complacently
repented, that the Americans do not make the
entire wateh, and that they are dependant
upou Switzerland for several parts of tho watch.
This is » wistake,
nmuke the entire wateh—{rom the first screw to
the caseand dinl. It would be difficult for them
to use our products, so great is the regularity,
50 minnte the precision with which their ma-
chines work, They arrive at the regulation of
the watch-—s0 10 sny—without having seen it.
Wien the wateh is given to the adjuster, the
foreman delivers to hun the corresponding hair-
spring and the watch'is regulated. (Sensation
wmong the audience.) Herve is whatI have seen,
genticien ! I oasked from the director. of the
Waltham Company a watch of the fifth grade.
A large sate was opened. before me ; at raun-
dom [ touki a waich out of it and fastened it to
my chain, The director having asked me to
let him have the wutchtor two or three days, so
as to observe its motion, I answered, ©Un the,
contrary, I persist in wearing it just as it is, to
obtain an exact idea of your manufacture. At

The Waltham Cowpany .

Paris I set my wateh by a regulator on the -

Boulevard, and on the sixth day [ observed that
it had varied thiny-two seconds. Aund this
watch is of the fifth American grade ; it costs
75 franes (movement withont case). At my

avrival at Locle I'showed the watch to one of |

our first' adjusters, who asked permission to
ttake it down,' in other words to take it to
picees.
and here is the result, which Inoted. Hanging
daily variation, one and a hall seconds ; varia-
tion in difterent positions, from four to.cight
seconds j in the *hented room’ the variation
was but veryslight, - Having thus observed it,
I handed the watch to.the adjuster, who took
it down. After the lapse of a few days, he came

to me and said, word for word: ‘1 n»m com- !

pletely overwhelmed ; the result is incredible ;
one would not find one such watch among 50,-
000 of our manufacture. } '

“ This watch, gentlemen, I'vepeat to- you, I
fook at hazard—out of' & heap as we say.- You
understand . from this example that the Awmeri-
can watch may be preferred to the Swiss, I
have finished, gentlemen,;and I have told  you
of things such as I havescen them. Itremains
for us to profit from this sad experience, and to
improve our manufacture.. Competent men are
not wanting among us; they must go to work
at once” o

" A PERTINENT SUBJECT.~—We insert to-day a
statement made at & meeting of watch manu-
fucturers. in Switzerland wlich contains valu-
able information to us in' Canada, in that it
clenrly indicates the ;progress our neighbors
the Americans have made in a branch of manu-
facture that the world has always supposed was
permanently secured tothe Swiss by Jong years
of experience and industry. ' This address was
made by -one of the principal watch muanufrc~
turers of Switzerland, who wagsent out to Phil-
adelphia to represent that industry at the Cen-
tennial exhibition and we cannot questiou the
truthfulness of his remarks, coming from one

“who speaks of ‘what he bas seen, and -who is
_ strictly competent to place the results of bis

observations before his countrymen. “We would
draw attention to his prophecy as to the wateh
trade of his. native land, and, from bLis de-

-ductions, take the. lesson to ourselves and ask

the guestion : How have the Americans reached
this high position in the manufacture of watches?

. Let us consider 10 what extent the''general
. policy of the United States government for the

past-_twenty years; ‘of keeping their home.

I, however, wished first to observe it ; -,

i

|
l
|

‘ cation ‘to Canadian industry.

_market {o ilxcmsel'ves,-h:is ‘tended to produce

this enviable state of things, which enables then
to compete with the long-established: munntne-
turers of the world, and consider to whit extent
it applics to owrselvos, if at all;

Lt may be remarked that Canada need never
seek foruew ficids for her manufnctures s lo

e
ns she cannot even bold her owu market, °

Famwens oF TUE POSITIVE GOVERNMENT - SECL-
rery Lire or Loxpox.~This company, the lusy
of Thomas Hutchinson Baylis' oflspring, is ut
lenpth thrown iuto the Gourt of Chaucery,
where its nineteen brothers and sisters depuried
thig tife. As we'have previously shown, it was
virtually bankrupt years ago ; indeed prelimi-
nary expenses had absorbed its vitality before
it was fuirly aflont—ALns, Limes. N 1",

MEssaae oF tug Pursipext or g Unireo
Strares.—~ By Act of Congressapproved Januury
14th, 1875, to provide for the resumption ufspcci‘c
payments, January 1st, 1879, is fixed no dute
when such resumption is to begin. It may not
be desirable to fix an earlier date when jt'shall
actually become obligatory upon the Govern-
ment to vedeemy outstanding legul tender notes
in coin on preseutation, but it i3 certuinly most
desirable, and will prove most beneficial to every
pecuniary jintercst of the country, to hasten the
day when the paper circalation of b country
and goid coin shall have equal values, - If cur-
rency and coin should return to e({uul values it
might become advisable to authorize direct
resumption. T believe the time bas come when
this most desirable vesult can be artained. I
am strengthened in this view by the  course
trade has faken in the past two years, and by
the gtrength ot the credit of the United States
at home and abroad for the past year. (Sigu-
ed,) U, 3. Grant.®

CorrecrioN.~—An illustration of the mischicl’
which sometimes lies in a single word, occurred
in our last issue in the fourth paragraph of the
article - ¢ British Insurance Retrospect, ” ju the
substitution of the word ¢ saving *" for © serv-
ing,” by which the former was unjustly mule
to apply to the Britom Medicil & Generul Life

Association.

— Professor - Bell, of Albert University, is
preparing the annnal address for the Dairymen's
Convention, which is to meet at Belleville on
the 14th inst. IHe has'addressed cards. of in-

uiry to the principal stations on_the Grand
Trunk, Great Western, and Cannda Southeru
Railways, asking for information as to the guan-
tity of cheese and butter shipped. during 1876,
He hnd better borrow & copy of the JounXau o
CoxMerce of January 5th, in which he will find
some information on: the subject.

— We purpose to begin shortly a series of dis-
cussions in the form of question and answer on.
the merits or demerits of Protection in its appli-
These will be
derived in o great weasure (rom short-hand re-
yorts of - actual conversations. As the many
thousund of readers of the Joun~aL or CoxMyERCE
are supposed to include many of the most prac-
tienland sound-thinking businessmenin all parts
of 'the Dominion; we shall be glad to henr from
them on this much misunderstood question on
which so many leading economists hold opposite
views.  The cuntributions on the subject should
be espressed in a briel and. comprehensive
style. - .

— The estate of Janes & Newcomb, of To-
ronto, wholesale millinery, shows: total liabili-
ties of $85,500, of . which: about 362,000 - are
direct; and $23,000. indirect, Of the direct
claims, about’' 540,000 are due- in. Eugland,
$7,000 in F'rance, and the balunce in the United

‘ States and Canada, :

' —'An examination of the affuirs of -Houder-
son & Bostwick, Torouto, shows direct claims
against: the estate amounting to $50,69], . of
which $7,000 are put in by creditors in Paris,
France ; - about $20,000° by 'those: in Britain ;
between $8,000 and $10,000. by those in New
York, and the balance by creditors in.this coon-

try. ~Indirect ¢claims amount to $168,500,
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— 1l Guerin of this city, vetail dry goods
werchatt, s anade an-assigmnent, after an-
availing efforts o elfect a compromise. Nis
{iabilities are estimated at about H20,600; asse s
neminally somewhat less. )

— A demnnd-of assigmment was made yester-
day upon F. X. Najor, retnd] dry gouds muerchant,
of this city, His linbilities awount o ubuut
<10,000; assets nominudly wbout $a4um, chiefly
made up of goods in stock, and other assets
valued numisally also at 513,000,

— The new method of quoting stocks inang-
upated by this jourunl, at the beginning of the
year, is being geadually endorsed by the news-
paper press of the country.. The Toronto Globe
of Monday, referring to the subiject, suys: €y
is important ihat the amount paid up on each

shave shonfd be known, then, by muking s
the actual par to the investor, the sules would

vepresent whetlier any partienfar stock was
selling above or under puey thal is, above or
wider the jLgeres giving the amenpt paid up
on each share. We recommend ahe Bnglish
method  of quatation o the mewnbers of the
Stoek Exehange”

~— It is reported that the Windsor aad Ao -
polis” Railway -Company are to purcliuse the
tie from Aanapols o Yarmouth, and will
remove their hemiguarters o Annapatis,

FIRE RECORD.

Ottawa, Feb. 5.~A honse owned by Thonas
Mathews, Ashburntison ‘1], was destroyed by
fire ¢ {oss nbout B 6006,

Wondstock, Ont., Feb, 6—~The Gxford mills,
owned and managed by . Stanghy,  were
ttelly destroyed by - five early on Swmday
mornitig 5 incendiarism; loss ${2,000 5 insured
for 6,000, :

Ottawa, Feb, 3.—A  three-storey tenement
house, owned by Joseph Patterson, was destroy-
ed by fire at Rochesterville,  Luss probably
33,000, : . *

Quebee, Feb 5—=Two small fires oceurred
Yesterduy ; one in the morning burnt a2 hangard
I _Aun o street, belonging 1o 2 Mr Campean,
and the ather last nigit gutted the interior of a
small house in St. Gabriel street belonging to
W, Guerard.  The whole damage is  very
trifling, and is covered by insurance.

St Themas, Feh, 5.—A fire was discovered
hast wight in 2 confectionery store and bakery,
ocenpied by J. Crompton. — Supposed to have
oigined from o stovepipe being placed 100
near s partition. Loss about $100.- Covered
by fusueance, |

Moutrea], February 7.~A fire broke out in
twe unoceupied brick cottages recently built ay
Cote St. Antoine, they were completely gutted.

b e, the fire burnt itself

out.. Nu insurnuce, a policy having Leen de-
clined on them two days ago.
, Port Dover, Ont., Feb., . 7.—About two o'clock
thisafternoon the house of Robert Leisk was
burnt; furniture and clothing saved. Loss $100;
no insurance.

Kingston, Peb, 7.—A fire on. Williumn street
destroyed the ‘upper part of Thins, MeMahow's

house; occupied by Mes. Gill. The Chatham
engine saved 1he ‘building.

@onwnrevcial.

MONTREAL GENERAL MARKETS.
‘MoxrrraL, Feb. Sth, 1877.

Although there is little ns yet to indicate what
the character of the spring trade will bie, ‘there

s cwough to encourage the. belief  that some

improvement: may be expected in ‘the general

58, Stocks” of goods “in the
C in nearly ali departments, and
the waunts of the ‘comimunity wil} mnke them-
s_e,lve's folt in a'grenter demnnd for staples: The
mania cof last” year. fur “cheap - monds will
luve its effect also, as “such " gools are more

‘perishable und require. rencwing oftener. The

money murket is nuchanged ; there 'is abundant
funds for all legitimale nses at easy rates.
Stocks are casy. )

ProvisioNs— Butter,—Market inactive ; prices
arcunchangend, Thereare no new transactions to
note with shippers, and retailers are buying very
spawingly. Roll Butter, is in steady request st
19¢. to 20¢. for finest quality,  Cheese—U nal-
altered.

Asnes.—~The receipts continue fair and the
ket is very weal.  Seme very light tares of
First Pots have been sold at S4.10; fair tares
H4155 and exeessively heavy $1,20; Seconds,
88,50, wnd Thirds $2.50. Nothing but » sensible
deer in receipts can prevent a heavy deline.

Nothing done in First sort this week.
There were a few Seeonds received, which have
been sold on private terms  The demand for
this_ Ash is very sluggish. The receipts from
st Juunry to date bave heen 1025 barrels Pots
and 04 barrels Pearls 5 the deliveries 541 barrels
Pots and 3 barvels Peurls; aud the stock in
sture at six o’cloek nu the 8th February, was
310G harrds Pots amd 863 barrels Pearts,

Boors aso Shoks.—Oeders from conmercud
travellers cowinne to arvive quite freely, and
it seems likely that the usnal quantity of goods
wil] br required; et as the eredit of many
emntry denlers will be considecably restricted
an ecount of being behind in wmeeting matne-
ng bills, Jess goods will probably be shipped
o the next few weelks than s nsual in less
depressed  tmes,  Prices remain  withont
change.—See ['rives Current,

Duy Goops.—The predicted advance in the
prices of staples seemis to be generally aceepted
as st faed and this bes ao dorbt given hnpetus
to the tende usnally doue iu the Spring trip, for
sincy our last e we have Jearned {from
several soirees that o good many orders hive
heen sent in lately from different directions.
No improvement is noted in remittances. The
city retsil trade is nhout as nsual at ibis par-
ticuiar date, being almost oo Lite for winter
goods and too early for Spring .

Dittas Axp Cnemicals~ We have no change
to note in this line, cither in the wayof im})rovc-
ment in demand or change jo prices—0ids and
Nuvad Store are not in much demand, and prices
continue without change.

Froun axp Grawv—The flour and grain mar-
kets were dnll during the weeles business being
innetive, while prices were without change. We
quote :~~Superior Extra, 87 to S7.10 : Extra, 86.70

; Fancy, $6.35 to 86,45 ; Spring BExtra,
$6.20 to $6.25 ; Superfine, 55.85 to $5.90; Strong
Bakers', $6.50 1o $6 70 ; Fine, "85 to &5
Middlings, $4.75 10 85,00 ; Pollards, $4.21
S4.50 ; City Bags (delivered), 8340 to 345,
Peas, 86c. to 87c | Qats, 87c. to 40c.

Fisi—Gutting searce ; full prices obtained.
Draft Satt Cadlish held a1 $9.00 for No. 1. Bar-
rel Cod, No. 1, $6.50; No. 2, $3.50; Herrings
unchanged.

Funrs asp SkiNs.—The result of the recent

Hudson. Bay Co's sale  shows a further deeline

in sking: Beaver sold 20 per cent. lywer than in
Jun., 1875, aud Muskrat 35 per cent. lower, The
future outlook is disconrsgina to all who dealin
fars, and it is feaved © *ill be 2 tenden-
¢y to lower pricesneXxt -+ .. wequote—Rat,
Fall, 12¢. to 15e.; I vinter, lic. to 18¢.;
Coon, 25¢. to T5c.; . ox, Red, $1.20 to §1.5v:
Fox, Cross, $2.00 to-$5.00 ; Marten, Pale,
1,25  to S1.50 ;  Mink, Western Canada,
good colors, S50 to $2.00; Mink, Hastern
Canada, prime large, $2.00 to §2.50; Mink,

“Rastern Canada, prime small, $1.50 to $2.00;

Ott r, Dark, prime, $6.00 to $9.00; Fisher
Dark, prime, S7.00 to: 39.00; Lynx, $1.25
to -$2.00 ;' Beaver, Fall, clean pelt, per lb,
$1.25 t7 81 50 Do, Winfer, clean pelt, pec 1b,
S1.50 to 81,75 3 Bear, large prime, $8.00 to $12.

Hanpwane.—Travellers are now going out.
Trade so far shiows but little improvement. Im-
portations are not likely to be heavy from what
we hear.  An improvement is looked for before
long, #s retail merchanis, owing to the reduction
of their ‘stocks, wmst order 2 cousiderable
amouut of goods during the next monthor two,

[Lratner—~Business in this line bas been any
thing ‘but cheering the past wa:ik.  With the
exception of sole leatlier, prices remain firm,

but an advance was logked for, Tt.is still
likely that an advance will take plice as soon
as i demand arises.  Stocksas a rule are low,
and should o brisk demand avise a general im-
provement may be looked for. See Prices Cur-
rent,

Live Sroci—The arrivals of live stock at
Point 8t Charles duting the past week were
twenty-two curloads, which included a mixed
cavlond of cattle and hogs, a mixed carload of
cattle and sheep, and one of sheep alone.  The
number of arrivals on Monday was limited to
six carloads of cat'le. The tendency of prices
i3 still lower, and drovers have had little profits
as well as slow sales to count during the last
three or four weeks, and almost the enly per-
sons Iy this line henefited since the holiday are
the bmtchers and the farmers, especinlly the
latter, who still more than the butchers, benefit
by the keen competition among the drovers.
The class of animals at the St. Gabriel
market  this week was  decidedly  inferior,
and prices’ ranged still less than during Iast
week, heing feom &3 to $150 per 100 Ths. live
weight, aind fir some very inferior ¥ erittérs” ns
Tow us S52.874. The Mouteend Packing Co.
hought 43 head, weighing on an average 1000
Tbs. each, at the yate of 3 per 100 1bs, live
weight, A pair of oxen, weighing 1500 1bs, each,
were sold at the highest fignve quoted. Tn hogs
there were few transactions, but the priecs for
enrloads dvessed is about $7 per 1080 Ths, In
hides and pelts there is no change sinee our
Iast review; tadlow, rough, 5ic. a lb,

Luspit.—We quote as follows i~
Ash, 1 to 4 iuches, per M....2.316 00 to $20.00
Ash, timber, per e 2900 to 25 00
Bireh, 1 10 4 inches, per M...... 18 0D .10 22700
Basswood, §1o 2inches, per M, 15 00 Lo 20 00

—

Basswaod, extra wide, per § fo 25 00
Black Waluut, per M. to 100 00
Gedar, round, liueal foot. to 00 09
Cedar, flat. lineal foot... to 00 05
Gedar, synare, lineal foo to 00 12
Elm, 1 to 4 inches, per M.. to 25 0D
Eim, timber, per M,....... to 25 00

Eim, Rovk, 1to 4 inches,per M.720 00 o' 40 0)
Hlemlock, 1 to 3 inclhes, per M. 08 00 to  10:.00
Hemlock, 3x3, scantling, cacl. 00 07 to 00 08
Hemlock, 3x4, scantling, ¢ach. 00,00 to 00 10
Hemlock, timber, per M.......... 1250 to. 14 00
Maple, havd, per Mool 00 .to 30 00
Oak, 1to 4 inches, per M 40 00 to 50 00
Pine, gond clear, per M. 25 00 to 35 00
Pine, comnon, clear, per M. 00 to 25 00
Pine, seund, 1 ingh, planed..... 15 00 to 17 0D
Pine, sonnd flooring, planed... 12 00 10 15 00
Pine, roofing, plancd, per M.... 11 00 to 12 00
Pine, strips, 1102 inch:, per M. 09 00 to - 11 00
Pine, strips, planed, 1 to 2

inches, per Mo..oiiivenen e 11 00,80 13:00
Pine, common culls, per M Q8 00 to : 10 00
Pine, comon 3 inch cu :

por M. treetestarannsrerereae
Pine, common 3 inch planed,

per A... . . 07
Pine, timber, per M.
Pine, shingles, per N
Pine. 14 Jath, per Moo, 01 10 to 01725
Pine, 3x3 seantling, each ...... 00 0T3to -~ 00 08
Piune, 3x4 scantling, each........ 00
Pine, 1x2 furring, ench......
Spruee, 1 to 2 inches, per M..... 08 00 to 10 00
Spruce, planed, 1to 2:inches,

Per Muriiecseieinrnnnn vonn .

Spruee, 3 inch, per M 08 00
Spruce, timber, per ... 13 00
Spruce, farring, 1x2, each.. 02 to 00 02%

Spruce, wall strips, 2x3, each.. 00 053to 00 06
Spruce, seantling, 3x3, each... 00 07 to 08 00
Spruce, seantlingy 3x4, each... 00 09 to- 00 10
Sarm,—The demand continues good for. fac-
tory filled salt at $1.25 to $1.40; Uoarse, 624c.
toGde. : .
Tonpaccos.~Manufactured Plug contiues in
faiv demand for the season, and @ in- some
brands the manufactares are yet short,  There
is no change in prices, which remain firm as Inst
quoted. Leaf is reported firm, with n consider-
able advance in fiue brights, wluely, if main-
tuined, (and this scems probable) must aftect
prices here. . Cigars.—In domestics there is no
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change to note.  The deiand goutinues small
and “prices remain as last quoted. ln imported

~Havunas. there are considerable stocks of low

and medium grades, but very Hght demand,

Wyorksans Grosery Marxst.—Suyars have
been very active for a few days past and trans-
actions embracing the greater part held, have
been mde at advanced prices. Yellows are
9e to 10c, and Ruw sugar 93 to 9f. Granu-
lated .ile tv 114, Heavy transactions in Raw
sugars teportel at New York.,  Barbados
advices to 16tk Jwwary at haud, report a sale
of old crop sugar at $3; eaual to about Ye here,
duty and all charges included.  Molasses.—
Market quiet. " Barbados (8¢ to 49e. Teas—
The tone is improved, and some Japans sold
Iately are held for advancel price. The rise is
about equal to 2c. the b Nagasakis have
been readily all concentrated on ong hand and
held higher. In Greens there is little to notice ;
market steady. Coffees, Rice, Cazmicals, Spices
Fruls are just about as last reported with light
business.

Wines anp Serrirs. —Duaring the past week
there has been a fair eaquiry for low grade
wines,and we have haard of saveral lots having
chiinged hands at tull prices.  Spivits rule fiem,
but no sales have been md: excepting of a
retail nature,

Woor.—Demand for- the finer grades of
Canada Wools referred to in our lastis stitl felt,
but pricys are somawhat  easier. Canada
Long Waools, fit for combing purpnses, are lower
in vatuy on account of the fall in the United
States, in which market atl of this grade is
consumed.

TORONTO MARKETS.

Feb. 8.~—Market remains paralyzed; cause
seems 10 be that Fastern news is causing
holders to refuse o sell, bag not leading to any
enquiry.” Flour unsettled, and buyers not in-
clined to repeat previous prices; no sales. Wheat
inactive, but steady. Oats not offering, but
worth 48c. Barley inactive, butl some enquiry
heard for No. 1 Northern at Tic fo.c., with
hotders at 78c. Peas .uneminal.  On  street

iTec.
OIL REPORT.
(From our own Correspondsnt.)

Prruouta, Fes. 5, 1877.—Developing is be-
ing pushed vigorously, but no strike of any im-
portance has been made during the past week.
The Westera Oil Co.” of Canada have started u‘)
their old Lancey Wells Nos. 1, 2 and 3; which
had been neglected for a long time, owing to
the low price of crude, but are now good payin
wells. "The export trade is as brisk as ever, nnc
i3 likely to be so as long as the supply of crude
lasts; the Crude Oil Tanking Co, have started
a pipe line to fucilitate the delivery of.crude oil
at their tanks ; this has been long talked of but
is now fairly begun. The shipments for the
week, as below, still continue fur in excess
of the production: Crude, 10,500 barrels ;
Distillate, 3,400 barrels; - Refincd, 3500 bar-
rels. . Prices, Orude $2.623 to $3.00 per barrel ;
London,. Onut., refined oil, 35c¢ts. per gal. ; New
York, 263c. per gal.; London, Eng., 17d. per gal.

RAILWAY RETURNS. -

GRrA¥D ThUNK Ramway.—Return ol traflic for
week ending Jan. 2Tth, 1877, and the correspond-
ing ‘weck, '1876. 1871.—Passengers, Mails and
Express freight, 540,786 ; Merchundise, $126,414;
Total, $167,200. 1876.—Fussengers, Mails and
Express- Freight, $43,934; Merchandise, S136,~

109 Total, $180,043. Decrease, 512,843,

IMPORTS.. " -
Comparative statément of hmports at the

Port of Mantreal peir Grand Trunk Railway,

from. 1st_January to 'Sth February, 1876 and
877: '

) 1876. . 1817,

Ashies ... . 1,510 1,137 ¢
Buiter 6,307 2,470

~ Barley. 15,600 16,200
. Bacou 2
Corn . 2,400 -400

Spring Wheat sold at$1.33, and Peas at 76¢. to

* Do. do. 2B

ChieRSR . aiav ireieaienned vennaieis w0 1,096
28,104 ~ - 47,966

T 4,838

3,550 10,550 |

43,200 2,000

. 390 9134

e eenns 15,080 .

REMARKS.

Ashes.—Receipts for the week, 145 brls. Pot ;
7 brls. Peacl. Decrense, 373 brls,
) Butter.—Receipts, 828 brls. Decrense, 2,837
vls. .

Burley—Receipts, 2,400 bush, [ncrease, 600
bush, L

Buacon. — Receipts, 2 boxes. Inecrease, 2
boxes.

Carn—Receipts,
bush.

Cheese.—Receipts, GO0 boxes. Increase, 1,698
boxes. '
Flour.—Receipts, 11,484 bris. [ncrease, 19,862
brls. i
Lurd. —Receipts, 1,359 brls. Incrense, 4,838
bels.

Oats.—Receipts, 3,530 bush. Increase, 7,000
bush.

’eas,—Receipts, 800 hush, Decrease, 41,200
bush.

Pork.—Receipts, 281 bris, Increase, 574 bels,

Wheat.~—Recvipts, busli, . Deerease;

45,080 bush.

bush. Decrense, 2,000

BXPORTS
Comparative statementof Bxparts of leading
articles nt the Port of Mootrealy from the 1st
Janunry to 8th February, 1876 nnd 1877,

STOCKS AND BONDS.*

Montren),

SECURITIES. ey, Btls,

tures

w2 108
104 105

i

Do, do. bpere
Dominjon § per et. stock ..
Dominion § per cent. Stock.
Montreal flarbor Bonds 6 poe. aea...

Do, Corporation § per ct. Bonds.

Do. 7 peret. Stock. FTRPIN
Toronto City 6 per ct...... . .
Co. Debentures, .Ont.) 20 years 6 per ct.
Towship Dobeutures, (Ont.) 6 per et

1013

99° 190

1003 1013

1007 1013

116 18
3, L8

agy 037
100”101}
97 U8

Morntreal,

EXCHANGE. Feb. 1st.

ank of London, 60 days ..., _ 100 1094
Gold Draftson New York.. cevee |36 3 pin,
Goldin New Yorkat8pan,.ioo.... ..., (1053

Closing
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Gheese. oouivinnne vereas . 15,382 5,129
Flour. 1,215 9 0’;1»5
Lard. 7,276 Tj()‘.‘m
10);1;: 9.562 34,398

78623 18,810

Porle .. . 1,335 1,286
Wheat.. 92,167 7672
REMARKS,

Ashes.~Exparts for the week, - hrls, Pot
Incrense, 303 brls.

b ]l)‘uuer.—lﬁxports, 2,004 brls. Deerense, 5,17)
rls.

Barley.—~Exports, — bush. Increase, 29,140
bush. !

Bucon.~—Exporis, 921 hoxes, Increase, 883
boxes.

Corn.—Exports, — bush. Increase, 13,012
bush. . '
Cheese.~Exports, 534 boxes.  Decrense, 9750
boxes. “

Flonr—Exports, 290 brls. . Tncrease, 1434
brls, ’
ll/mrd.——Exporls, 134 bris. . Decrease, 183
hrls.

Ouats.—Exports, 7,608 bush. Inere
bush.

Leas—~Exports, 6,402 bush. Decrease, 59,813
bush. -

ork.—Fxports, 89 brls. * Decrease, 49 bris,

Whant ~Bxports, 14,000 bnsh. Decrease 19 -
495 bush '

03

830

Tasurance.

ELEVENTIZ ANNUAL REPORT
or THE
Globe Mutual Life Insurance Co. of New York,
JANUARY, 1876,
Balance from lastaccount .. .........83.877.595
Premiums received during the yoar 1876, 859,03:
Intérest and  Reats received during the
year 1875 P 1 ¢ ¥ R
Qtheritems received during the year 1575 1,610 37

s o $4.982.680 74
Paid for Lossos and Endow:nents. ..... . 39303478
Inid for Policies swrrendered, Return

Preminms and Rebate to Policy holters 265,571 35
Paid for Commissions aud Saluries to

ARONIS. o vniivarenarons cniennnaneaes 117,
Paid for Taxes nud Relnsarance,:....... 8.
Puid for all otherexpoenses. ..o .. .., 117301 §
Balrnee to new aceount cooveeiian,... 3,980,908 ¢7

$1,852,880 74

LIABILITIER,
Policy Reserve at 4 12 per
..83,564.519- 00
1,968 00 -
—53,062,551 00

cent interest....... .
Less valueof Risksroinsured.

Policy claims adjusted, not due
adjnsted.. .
Regerve for

§1,413,085 68

ASSETS, |

Loans on Stocks and Bonds.....,.. ...$ 107,323 70
Loans on Bondsand Mortgages and Real

Estate . ouiiieeiaiiie i sen eenas . 2,301,641 67
Stlonks aud Bonds owned 1at market va-

ue) .
Loaus on Policies iu force,
Cash on hand and in Bank
Accrued Iunterest..,.. vraes s reeas Seteen
Premiums uncollected and deferred, less

coat of collection.. ..l iienaan...
Allother items,...... P

172,638 42
49,347 48

. S1413,0% 68

Dec, 31, Surplus to Polley-1olders & 607,230 63
In force. Dec. 31, 1875, 10,818 Policies,

insuring. ..o sesamsainesaeass 821,744,480 00

From the undivided Surplus the 1 of Trusg ¢x have deglars

ed a Rebate of premlum on il p;\ruuhv:\unf‘ Telicles entitied

thersto, 1o be :l{»pllml in settlemont of Renewal Preminms falling
duo from Murel 7

11, 1876, Lo March 1, 1877,
PLINY FREEMAN.

; : President,
JAMES M.FREEMAN,
' Seeretary. |

WM, STURGIS,
Mang’r of Agencies.
" “E. H, SEWELL,
Actuary,

. J. T, 3UL=N§,‘ Manager in Chiot ongenciea.

3. D. WELLS, General Manager for Canada.
T 1Tead Offico {for Domlinlon, 174 St. James SLi’ceL, MONTREAL.
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Yfotels.

ROSSIN HOUSE,
TORONTO.
Rates . . . $2.00 to $3.00 per Day
According tolocation of room.

Special RRates by Weeld or Month.
Extia charge for rooms with Bath and Closets

atehed. G. P. SHEARS.
April, 1876.

OTTAWA HOTEL,

o3 .

g
gfﬁ\i‘vﬁﬂ\ \ ‘;‘,‘9

AU L

Rl

MONTREAL.
IMPORTANT TO TRAVELLERS.

GREAT REDUCTION IN CHARGES.
The Proprietors of this well-known First-class
Hotel have reduced their rates as below, accord-
ing to location of Rooms:
60 Rooms with Board....$1,50 per day,
[

6o € [ 13 2,00 (13
60 13 13 13 2,50 (13
GO 119 (13 13 3.00 13

A limited number of SINGLE and FAMILY
BOARDERS taken for the winter months at
reasonable rates.

- BROWNE & PERLEY,

Proprietors.

THOS. LEEMING & CO.,
COMMISSION MERCHANTS

AND
EXPORT AGENTS

Tor the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR,
ESTABLISUED IN 1859, :

CORNER KING AND WILLIAM STS,
MONTREAL. '

The Mercantile Agency,

ESTABLISHED 1841,

Oldest and Largest Mercantile dgency
IN THE WORLD,

e
A CENERAL REFEREN: E BOOK,
Coutaining the names of over S1X HuNDRED
THOUSAND business wen, s ixsucd in January wuwd
July of each year. ) ‘
A Com)nem REFERENCE BOOK of Canada,

Carefully revised by ‘Fravellers uf our own training.,
appentes in Jauurey, Mareh, July, aud septewber of
ench year, with Weekly Change Sheets. .

In connection with above, tie attcution of business
meu is ealled to the

COLLEGTION ™ EPARTMENT,

Through Which past due clalns pags . with rug\nin-i!y
prouptuess aad svccess, -

 DUN, WIFIAN & CO.,
WL SN TANES STREET, MONTRE AL,
Wﬁ!{ﬁnﬁy Associate Offlces in the principal Qitiesof the

J. BARSALGU & CO.

Bag to cu]]}lm attention of their mmmerons friends
and the public generally, to the fact that they bave
completed their

EXTENSIVE S0AP FACTORY,

and are now prepared to furnish the Teade with all

classes of Souig, from the cotmon Bar 1o the finest
Lanndry.

All orders punctually attended to, and best ot
satistuction gunranteed.

J. BARSALOU & CO.

SOAP MANUFACTURERS,
Corner S¢, Catherinceand Durham Sts,

GHRG V‘U o Thelargest and finest stock in
§ 3, the world,embricing over 3,000~
000 Gliromos, Paintings and Choice Prints, at our
enlarged Awr Ruonms. All the uew and popular
subjeets at rock-bottom prices. The Falls of the
Rhine, size 20x28 = romartic and grand § Seene
on the Susguehinnna, one of the hits of the season,
size 19x27; Lake Lucerne, Switzerland, the
most beantiful lake in the world ; Jsola Bella,
& charming scene in Northern Ttaly, eompanion
to the preceding ; Off Boston Light, a beauti-
ful marine, size 14x20, in great demand ; Old
Qaken Bucket; White Mountains, Ningara Falls,
Newport, Saratogn, Gathesing Primroses, At
the Sea Shore, Paddy in Diffienliy.  Also Virgin
Vesta, Snow Storm, American Fruit, and other
24530 subjects.  Flora) Bonsiness Cards, Sunday
School -Cards, Statuary, Mottoes, Black gronnd
Pauels, ete.  Also the finest und maost complete
assortment. of 9x11 Chromos, both ou white
mounts, blue line, and black mounts, gold line,
Our stock embraces eve rything desirable for
Dealers, Agents or Premium purposes, and all
should ‘test our prices and quality of work.
The right parties can realize an independence
in every loenlity by taking an ageney for our
stretehed and framed Chromos.  Purticulars
free. Tllustrated Catalogue on receipt of stamp,
Send for $3 or $5 outfit, Address
J.LATHAM & CO.,
419 Washington 3t., Boston, Mass,

Ontario Advertisemrents,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Suecessors to Massie & Canenuiy,
Manufncturers and Whol sale Dealers in

Biscuits, Confectionery
AND CIGARS.
FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOND,

MANUFACTURER OF
Lock-Stitch and Cbhain-Stiteh

SEWING

MACHINES,

To work by land or fool Power.

GUELPH, ONTARIO.
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Ontario Advertiscments,

W. BELL & CO.,

GUELP H, ONTARIO,

Cenfennial Medal Organs
AND ORGANETTES.

et

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centenninl Exhibit‘on for 1876.

GALT, ONT.

QUEEK’S HOTEL,
A, H. PEATMAN,
PROPRIETOR.

Irree Omnibus to und from the Trains.

GALT, ONT.
CENTRAL HOUSE,

Corner Mill and Dlain Streets.

CABS MEET EVERY TRAIN.

Livery in connection with the Hotel.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station,

JOHN HAUGH.

PROPRIETOR.

Free Omnibus to and from all frains
for Guests.

Good Stabling and Livery in connection.

M. O°CDONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

PToronto Advertisements,

BUCHAN BROS.,

LawgExce BUcHan, Ewixe BUciax.
Stock Brokers,
; Members of the Stock Exchange, '
NO. 22 KING STREET EAST,
: TORONTO, :
Insurance and General Agents.

Buy and scll Stocks, ‘Municipal aud other
Debentures, Government Bouds and all good-
classg securities, :
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‘Toronto I\dvert‘isemcnls. . .
EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

French Royal Laundry, and Ultama-
rine Fall Blues.

Every Deccription of WASHING POWDERS

PRIZE MEDAL RICE STARCI.
Sole Agent for the Dominion and United States:

JAMES  LOBB,

TORONTO.

BELFORDE

Menthly Magazire,

ILLUSTRATED,
Single Copics, 30 Cts.

$3.00 per Annum,

BELFORD BROTHERS, Pusrisars,
11 Colborne Street, Toronte.

Iltustrated Catalogue of Books mailed free.

"DONALDSON

& LAIDLAW,

PUBLIC. ACCOUNTANTS,

Insurance & General Commission dgents,
OFFICE,
22 Adelaide Street, East, - - - - TORONTO.

Attending Meetings of Creditors, L:qmd\ﬁl\g and
windingup Estatesa specmlty Fire Losses adjusted
and cohectmns made in City or Conniry with dis-
patch. Correspondence solicited. . 1. 0. Box 1049,

Jx0. DONALDSON. J. C. LaipLaw,
Late of Hurdoch & Donaldson, L v'e with Bauk of Conumerce

The ’1010111;0 Tweed Co.

Hird, nye, Ross & Co.,
- CANADIAN ,
WOOLLENS,
14 Front Street, East,.
TORONTO.

GEORGE B. STOCK,

D Manufacturer of
- Stock's Extra,
Machine Oil,

“And Dealer 1n all l{inds

; [TE of
MACHIN S "AINND VWOOL, OILS.
. All Trade-marked Qil Wurmntcd to givesatisiaction
aud not to freeze. -

. OFFICE, 90 KING STREET EAST TQRONTO
Works, "Biell and Don Streets. I’ 0 - Box 1314.'

Toronto Advertisements,

Toronto Advertisements,

HOPE & TEMPLE.
Stock Brokers,

XD
Listate Agenls,
18 KING STREET EAST,
' TORONTO.

W, Hors, R. U, TempLe

JOHN BIRRELL & CO.,

: k WHOLESALE
DRY GOODS
IMPORTERS,
LONDON, ONTARIO.

H. &. HIME & CO.,
20 KING ST. EAST,
TORONTO.
Eistate Agents,
Stock Brokers, &e-

Mortgages, Debentures, &c., bought and sold,
Valuations made. The Stock E\clmnge at-
teded daily.

A. W, MURDOCH,
ACCOUNTANT,
Estate and General Commission Agent,
OrricE AXD WAREHOUSHE:
11 FRONT STREET, EAST.
P, 0, Box 494.

‘Toronto,

A. T. M'CORD JR. & CO.

58 ADE AIDE STREET, EAST,
Toronto.
STOCK BROKERS

QENERAL AGENTS.

tlzens Insurnnce Company of Montreal, Ca-
pital, $2,000,000.
Gore sttr:ct Fire Insurance Co, of Galt, Ont.
United States Plate Glass Insurance Co.
Geueral Ageats for the whole Dominion.

W.B.PHIP?PS &SON.
Bankers and Stock Brokerg,
Toronto Street, opposite old Post Qfice,
W. B. Puirrs, i W. ArTuue Puires,

Members of the Toronto Stock Exchange.
* Sterling and New York Exchange Bought
and Sold, Stocks carried on Margin.

London Advertisements.

TH E LONDON
0il Refining Company
: Manufacturers of

REFINED PETROLEUM,

Works: Adelaide St., London East.

Oﬂice Richmond S8t., London, :
. - Ont.

The George Moorhead Minu-
facturing Co-,

Manufucturesrs of FURNYECUILY in all
ity br un(,hcu,

Importers of Carpets, Curtains, and General House
Furnishings.

184 to 198 XING STREET,
, LONDON, ONT,
THE HURON & ERIE

LOAN & SAVINGS C0.,

LONDON, ONT.

‘This Company 15 now prepared tolend money in

large or small sums at reduced rates, and for any

]unglh of time, from twou to'twenty. years,
HIGHEST PRICE PAID FOR GOOD MORTOAGES,
L. GIBSON,

MANAGER, Loxnox,

THE ONTAIRO
SAVINGS & INVESTMENT SOCIETY.

.*Subscribed \.dpl((\l - = e 81000000
« Paid up, - - ~ H2L000
Reserve l'uud - - - 124,300
Money loaned on Roal Estate Securitics ounly.
\{unuflipul and - School Section  Debentures pur-
chase

SAVINGS BANK BRANCU
Interest allowed on Deposits, at the rate of 5 or ¢

per. cent per annum,
WILLIAM F. BULLEN,

Manuager.
Ofllce Cor. Richmond & Carling Sts.,
London, Ontario.

THE INTERNATIONAL
PRIZE ALE AND STOUT,

" MADE BY

JOHN LABATT,
LONDON, ONT.

The highest International or World's Prize
Medal awarded ‘to any Brewer. in  Awierica,
either in Canada or the United States, for \10
and Brown Stout.

CARLING'S AMBER ALE
BARL!NG & G0,

B?‘@W(,/"S » Maltsters,
LONDON, CANADA.

A Stock of thoir celcbrated Amber Ale and Por-
ter, always on hand—in cask and in bottle Ordcrs

from the 'lrnde respectfully solimted. .
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Mochn..ve.... wesooperib. 031 034 e | B350 360 in Oil, pu! 25 1bs., ... 250 Gin: Delm)per seeeselgnl 1901 80
Java, old Govtee... ¢ 027 03 $00 420 Do., No. veerean | 210 Greene'ses | 125 -0 00
\Jm-ubo.... e o022 025 37 400 - 113 E{; Cham o . Redeuses.. 000 80Qu
JOPCeverans PP 22 28 slifio o SR . 2 agne:
,,u},'mu.““‘ e e S ) 8 -zf{ ‘;.’é"":,hm igg 3 6’3 }\ hiltle L(li.ld ,dry . 8 710 7 ?lucLI.\IZ(,h]nndml . lqt: 21 008 ‘.;} 003
Rio.... s 000 024 I Wire ted Lond [ Louis Raderer..... . 2 50 A D
Coylon. o 027 029 g"{,‘ b,‘ ;,’u uumlk 240 250 Venetian Red, I'nu-h 0 27 0 2f]] 1. Raderer Carte 18 60 .00 00
Chicory ..... « 1011 011} .. 2%0 280 Yel, Ochre, Fronche.... | 0 2} Gladinteur — 29 00 00 00
“ -) 7 1300 310 IWhiting . evieneane veseo ] 07D Jules Mumm & Co. 17 50 24 ©0
SUGAR, (Tes. & 8ri6.) No 1(,, per bunadle,...... 350 366 W nm. Goml bllippcrs q(,s. 19 00.22))
Al Fin Plate (4 mths): . Produce. ve..pts 2050 2150
Porto Rico...... ...per lb. 000 000 3COKE «evnnereecceeses | 600 .6 Grain: Sccond q\mmy ..... qix § 20 00 24 (0
Cubn.eennen o PN ¢ 0L 009 1C Charconl 7 00 2 Golden Drop \\'hont... 00 000 . ...pts |10 00 15 00
Barbadoos. . ,eeenios . ¢ 0 0% 0 093 X . 6 0;) 6 Michigan White...... .. | 000 000 V. G. \.!tl\L Bmudy gall 100 200
Demerara.... e B 0 (Y} 0 10} IXX. #¢ . 101 treadwelloeooeen ... 000 ¢ 00 ot ctee-gts | 400 .5 00
Sco. Refined....... s 0 093 0 103 3o s 60 6 Cauada Spring, (\o 1. ) 000 000 “ «  Native Wines % 1560
Dry Crushed T 0 123 0123 Anchors, perIb .oos sy Canada Fall No. 2 000 000 Tort, por gallooeeeasns L1150 400
Granulated . ¢ o 011 011} . i Shiien 'o.. . Q00 000 *herry, ¢ vevadeees | 1 U0 400
Hides, per 100 1bs 000 000 Clareis. per doz 2% 000
SYRULS, 2 . 03 087 || Cette & Rheims Tortsl. | 08 0%
_ 05y 0G5 Tarrngonn . 08 12
Amber 60 days....per, gnl 065 070 [l:Green Salted, for No, 1 090 091y Vool
Guolden ¢ PO 047 049 ]mportc(l ............. 8 25. 8 50 Qutmed 540 560 Wool.
Standard. . « 0 40 048 (n n,lhde lmpc'tdl\o 1 S92 §80 COIBeninnnes 055 056 FlOOCO e eavanne-carannn .. 02 030
Molasses (Burlmdos) llhds 046 049 No 700 000 1'unu1 W oul Supwr 025030
Trinidad....... 043 045 ¢ “ «“ NO 3 500 -0.00 Flour. Lo N0 L.l s 0322 02
Sugar ouse. . “ 1028 03 Curcd and inspected. ... |1 eentmorel]  Superior Extras........ 700 710 “Ld'“"‘ 024 023
Extra Supertinge ceee. ., 670 679 BlacK. ceacavenr srees BRI

&5~ Retailers will please bear in mund that the above guotations apply only to large lots.
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Oceanic Stéa mships.

BLLAN LINE,

UNDER CONTRACT with the Government of'
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1876. ‘ Winter Arrangements. 1870.

This Company's Lines are composed of the
undernoted  First-class, Full-powered Clyde-
bailt, Double-Engine, lron Steamships :—

Lt. J. B. Dutton, R.N.R.
Cupt. J. Wylie
Cupt. Brown

Sardinian. o 4100
Circassinu. .k
Polynesian.,

Sarmatian... Capt. A, D. Afrd
Hibernian. Lit. F. Avcher, R.N.R.
Caspian. Capt, T rocks’

Capt. R. 8. Watts
Gapt. J, Ritchie

Capt. 1. Wylie

Capt. Barcluy

Capt. Grahamn

LA W, 3, Smith, R.N.R.
Capt. MeDougalt

: Capt. Richardson

00 Capt. McLean

Scandinavian ...
Prussitn.......c....
Austrian...
Nestorian..
Moravian..
Peruvian ..
Manitoban .
Nova Scotian.

Canadian..

CGorinthian 2400 Gupt. Meunzies
Acadinn, L1350 Capl. Cabiel
Waldensian. 2800 Capt.J. G. Stephen

Pheenician...... 2800 Capt. Scutt
Newtoundland....1500 Capt. Mylins

FROMN DORTLAND.

Prussian....., «...
Sarmatian ...
Cireassinn .,

Pernvian ......
Polynesinn.......
Sardinian .....

NATES OF PASSAGE.
Cabin.... .-380 and $70

According to accommodation.

T T YT

..&40 00

Intermedinte.....ovnet .
e 26 50

Steernge froni Muntle.l eerren e denen

The Steamers of the Glasgow Line arein-
tended to sail from the CLYDE to Portland at
intervals during the secason of Winter navi-
gation.

An experienced Surgeon carried on each Ves-
sel.  Berths not secured until paid for.

For Freight or other ])Illll(.ll]-ll:, apply in
Portlund to' I & AL Anax, or J. L. Fansen;
in Quebee to Avrans, Rak & Co.; in Havre to
Jony M. Curerg, 21 Quai d'Orleans; in Paris to
GoyTave BossaNGe, Rue du Quatre Septembre ;
in Antwerp 10 Aua. ScumiTz & Co., or Ricuanp
Brnrns; in Rotterdam to G. . ITTHANN & Son,
or Ruy & Co 5 in Hawmburg to W. Ginsox &
Hreo; in Bon!wm\ to Lawrre & Varngn-
cnuu.s, or B . Deras & Co. ; in Belfast to Cuan-
Ry & ‘.L\\.u)w ; in London to Moxvcomeme
& Grervnonxg, 17 Gracechurch Street; in

C Glasgow 1o JAMES & ALEX. ALLAN, 70 Grent
Clyde Street 5 in leerpool to ALLAN Bnu'rm 8
Glicago to Annay & C

GUE

[Ty uumux »

™ The OSBORN SEWING MACHINES having bccu awarded both Centennial

Medals, and Medals in the Canadian Ward at the International Cent:nnial
Exhibition, Philadelphia, bst yoar, as well as  having been inviwtably  swarded
First Prizes wherever exhibited sinee they were put in the markets, we can with
cvery confidence warrant them as First-Class Machines in every respect.

Tuspection and trial asked ; price low

terms liberal 5 satisfhction guaranteed,

RYILERERIe &

Manufacturers,

OO ER,
GUELPI, ONT., CANADA

s Sy

~ THE
INTERNATIONAL
Railway and Steam  Navigaiion

CGriTII DG,

Published semi-monthly, containing the
TIME TABLES and MAPS of all CANA-
DIAN and the principid AMERICAN
RAILWAY and STEAM NAVL
GATION LINES.

For sale by News Dealers and Booksellers
und by News-Ageuts on Trains amd Steamers.
PRICE 20 CENT'S,
C. R. CHISUOLM & BRUS,,
Lublishers and Propriciors,
162 St. Junes St
MoNTRESL,

THIS PAPER IS ON FILE WITH

J
Where Advertising Contracts can be »ade,

Hire IR ecord-

?l)\\':\Rl)S’ FIRE-PROOT . SAFES in the
- wreat fires which destroyed St Johus,

Oll('bcc y nnd. an important part of l\'nmhm,
were tested against all others and invarinbly

‘proved

REALLY FIRI‘.~PROO F,

the contents of the safes were tutact,  The lol-
lowing firms owned these safes:—
I. 1. MOLLEUR, Sy, Tohns,

LoUIs

0SQUET, st.
AR PI & EREDET 5 Jo)mq
MACDONA fn St
ST AL IR DT R S v,
WILLIAN M,\R'PIN }\inguwn
ST. JOHNS WOOLLEN MIL LL CO.. St. o,
LAN LIbR & DECE LLES, St. J alins;
lu\'llo\'AL EXPRESS CO St, Johns,
- These safes; as taken out of the rins, are now
on exhibition at the Bdward Safe Factory, No.
49 St. Joseph street.

Whiteside, Jordan & Co.,
MANUFACTURERS OF
WELETRSIDIS FATENT SPIENNG
Beds Mattresses and Redding,

Dvnlun in English and American Irou Bedsteads,
Children’s Carrlages aml Permnbulators,

Facrory ANp Wanknouss, 66 COLLEGY 8T,
Brases—137 SU CATHERINE STREET,
MNUNTREAL.

THE HOCHELAGA
. MUTUAL

iy QE INSURANCE QU

MPANY,

HEAD OFFICES:

194 St. qunes Street, -

MONTREAL.

-—§_...0—'0-‘0-———-——

. OFFICE BEARERS:

WILLIAM RUTHERFORD, President.” .

JAMES GRANT, Mannging-Director.

DIRECTORS :
. J. XK., WARD, Mayor of Notre Dame de Grfice.

Joseph. A M. Lapierre, M.D., St. Jean Bap, Vil.
Duncan Macdonald,; leun:, Contractor,
Narcizse Trudel,. Mn)or of St.. Henri.

Alex. Holmes; Lumbu Merchant, &ec.

- Michel Lefebvre, Mayor of Goteru St. T ouis
" John Mc)Millan, 'Oil Merchant and Refiner.
Wiiliam Ruther l‘ord Cote St.- Autoine.
James Grant, Cote des Neiges.

es Street ; in 2 )
'lr":l:nbulk rbneét. 0 72 Loga.l Advxsers—ncaara Crioss, Luny & Davibson, Q.0.  Bankers-—Tui (,o\sommnu BANK.
©E. & AL ALLAN, Becretary - JAMES GRANT.

Corner of Youville and Common Streets, Fnc Inﬂma.nces of every' description, not specmlly hazardous, granted on

One or Thlce ycars
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LONDON & LANCASHIRE

[IFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA:
Molsons Bank Chambers, St James Street, Montreal

DIRECTORS.

ax Wonknas, Ksq, Chairman, | C. AL Lustaxe, Esq., (Sherifl of Mont-
NpER M. Drusue, Bsq. Hox. Doxann A Swiry, M.P. {roull)

MEDICAL OFFICERS.
Gro, B. Fexwics, Bsq., M., Professor of Surgery, MeGill Colleye,

Anrnure A, Browse, Esq., M.D.

Manager for Cunada,

WILLIAM ROBERTSON.

The ONLY Com;iany offering ALL the advantages of a ZOME
Institution, with the Sceurity of a British Office,

LT Active, energetic Agents wanted: throughout he Dominion, to whom
liberal inducements will be oflered,

A COOD CHANGE

For the purposé of further increas-
ing the Circulation of the «xJOURNAL
OF COMMERCE,” we make the fol-
lowing offexr:

To any person proéuring_ us Five
Subscribers we shall send 82 cash ;
Ten ‘Subscribers $53; Twenty Sub-
scribers $11 ; Forty Subscribers $23 ;
and One. Hundred Subscribers $60.
Subscriptions are to be ' solicited
from business men and manufacturers
only, - The above offur is not intended
to apply to agentsalrcady established.
Sample copies of the « JOURNAL OF
COMMERCE"” arc sent only to re-
sponsible dealers and manufacturers.

- Depo§j1§%d with the Dominion Government, $50,000f

\ JOIN WINER, Progt.
@,‘ GEO. ROACH and

=7 "\ D. THOMPSON, M.P,
3N, Vice-Pres’ts.

CHAS. D. CORY,
Mansager.

HEAD OF¥FICE,~HAMILTON, ONT. %

o N7
Capital, $1,000,000\5

SIMFPSON & BETHUNE, General dgents,

. MONTIREALS Oftice, 329 Notee Bame Stree .

IR and MARINE

{NSURANGE,

THE BRITISH AMERICA

Assurance Company.

INCORPORATED 1883.

‘ HEAD OFFICE:
Cor. of Court and Churcle Streets, Toronto.

BOARD OF DIRECTORS:

flox. G. W. ALL AN, M.L.C.
GEQRGE J. BOYD, Esq.
Hox. W, CAYLEIY. JOS. D. RIDOUT. Esq:
PELEG HOWLAND, Esq. JXO. GORDON, Eiq.

ED, HOOPER, Esq.
PETER PATTERSON, Esq.
Hox. WM. CAYLEY,
JOIIN F. McCUAIG.

... KAY ‘& BANKS.

HUGH McLENNAN, Esq.
PETER PATERSON, Eso.

GOVERNOR

DEPOTY GOVERNOR
INSPECTOR e
Geuneral Agents ... ..

Tnsurances granted on all descriptions of property, against. loss. and
damage by fire and the perils of inlaad navigation.. Agericies established
in the principal cities, towus, and ports of shipment throughout the

¥, A. BALL, Manager,

Province,
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ROYAL CANA IAN mWMNBE Hi

FIRE AND MARINE

IPANY,

THIRD ANNUAL STATEMENT

F'or the Year ending 8lst Decembpber, 1L875.

Amount of Capital Subseribed . . . . $6,000,000 i

ASSETS.

U.S. Bonds and other Securities and (;ush in hands of U. b
Trustees..coveee s tesessusesareen tesasttanee

Bank Stocks und Bonds' (Cmmdmn)
Due by Agents in course of transmission
Mortgnges on Renl Estate (Ist fien) ...
Bills Receivable (Marine Premiums).
Amount of Interest due and acer ued

Due the Qomprny for Salvages, Claims on R&-Iusumum.s,

and Premiums due H.N.....,
Oflice Furniture-(Home and Forengn)

The abuve Statement is presented- to the Guundinn
patronage hitherto n.ccou)cd by the Insurnnce communily.

JOHN OSTELL, . . . -
ANDREW ¥ \’ILSON
M..C. MULLARKY,
W. F. KAY,

$62,502 48
22,212 T4

Board of Directors.
. President, )

Interest on Investments...

Total Income during the Year....
ublic as an evidence of its strength, and the Company trusts to receiv

Amount of Capital paid upinCash . . . 8$579,780

“Cash on hand and on Deposit a. i 50,252 59

Total Ag80ta. s ccniiiiinnicns rnienen ceeenne. §$1,387.999 85
- $681,218 78 ],L\Blm’l‘llyb ‘
5 l’j ‘é&l) a7 Total Liabilities, including wnpnid and unadjusted Losses,and
87000 00 Amount required to re-insure all outstanding Risks........ S664,700 §2
. 43,714 97 INCOME.
16,716 52 | Premiums received. o e i seereses S 1,368,680 36

57,08 35

e 81,426,662 71
1 continunnce of the

J. ROSAIRE THIBAUDEAU, ., . . . . Vice-President.

ANDREW ROBERl‘bUN

HUGH MAUKAY,
DUNCAN

NTYRE,

i JOSEPH Bx\RbALOU

Trustees of Funds and Securities in the United States -—-RI(JHARD BELL, EUGENE KELLY axp JOUN D, WOOD.

New Lork Managers:- D. L. KIRBY, Wat. J. HUGIES,

EZRA F AR\'S\VORT
Manay Ju‘—-b o8

Boston Directors—GREORGE RIPLEY,

szce, No, 181 Broadway, New York

.D. N. SKILLINGS, CHARLES WHITNEY, WM. CLAFLIN, JOUN
bl&L 24 Congress Street, BOST

CUMMINGS asp HARVEY D. PARKER. oON
. MERRICK, Chuirman ; ALEXLE Wlb Mayor of Detroit HUGH MOF FA’I‘ 11 P. BRIDGE axp PETER HENKEIL

Letroit Directors~—E. G

General A_/ml—Hl NRY I*,

CRAWFORD, 115 Griswold Street, DETROIT.

New Urleans Directors—J. M. Allau, Wi, Flash, Jos. Bowling and F. Eugster. Manager—Douglas West, 105 Gravier Street

TORONTO,
R. Wilkes, M.12,
Benj. Lymnan, (Lyman Bros & Co.)
W, Arthur.
Solicitors—Beatty, Chadwick & Lash,

Capt. Chas, Perry, A(,eut.

BRANTFORD.

. 11, Watcrous, (C. 11, Waterous & Co 2
a\lfrod Watts, Merchiant,
1. W. Brethour, (L1, W, Br(‘thour& Lo)

James Wilkes, Agent,

KINGSTON.

Johin Carruthers.
John MacNee,
James Richardson.
M. Boran.

LONDON.
Geo. . Birrell, (Birrell & Co.)
Daniel Maclie, Merchunt,

Ellis W, Hyman, Merchant.
AL G.Smyth, Agent.

Rarrister—iugh MacMahon.

C. I, Gildersleeve, Agont.‘

LOCAL BOARDS IN CANADA.
HAMILTON,

James Turner, (James Turner & Co.)
John Stusrt, (Harvey, Stuart & Cu.)
Alex, Mclnnes, (Donuld Melnnes & Co.)
50‘!&110}‘5-—)1&1\)]0“12, Gibson & Bell
S. Jones, Agoent,

QUEBEC.

Don, 1. l‘lulmudeml. MI
AL Joseph, Vice-Consul o”luh;lum.
Joseph u.m\el, Menhnnt i
Q. Roy, Agent,

ST, JOEN, N.B,

J. 8. B, Do Veber, M., P, Morchant,
simon Jones, Merchaut,
. Parks, Merchant,
Hun W, Ang)m, hl r., Speaker House of
(.uu\muns
Thos, Furlong, Merchant
Soliuwx-«u b) dncy bmlth '
& T, B, Robhwon Agenls.

I’ORT BOPE.
J. Ross, M.

- Arthur w:l]mms, ALD.D,

AL M, Coshy, Agent,
" COBOURG,

Peter McCallung, (of McCalluin & Son,)
John J(-m-r‘) (o( J(.ﬂ‘er) Iiro.)

George Guillev.
John Lutler, Agent.
WINDSOR.
Win. MceGregor, M., (Banker.)

Gaoo, Cumpbell, Merehiant,
C. ID. Greassett, Manager Molzous Bank.

" M. Melntosh, Merchant,

J. C. Paterson, Brrrister.
Fraser and Johngon, Agonts

HALIFAX DIRECTORS :
J. B. Duffug, Chairman,
Jhomns 5, Kenny.,
A, W, West,
\Vm. Kanon,
W. J. Lewis.
w. M Uarrington,

‘ ‘Representing in all nearly one thousand Distinct Agen01es.
HENRY. STEWART, Munager -Murine Dept. - R

ARTI-IUR GAG—N ON,

Sccrclar Y- Trcasurer.

AI-FRED PERRY,

General Managcr
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1nsurance,
ST
THER OCKS AND BONDS,
. Reported by J. D. Crawronn & Co., Members of the Stock Exchange.
Accident Insurance Co.| == e
B <
" 5 2 Capital S Dividend| Closing
OF CANADA. AR, = ‘llb!’t‘.?l‘b:id xﬁm\“f{\.‘ Rest. st 1’(;':'1”5
: ] 6 Months.| Feb, Sth,
K S & AT
, .- Conadinn Bank of Commeree ....| S0 o N per ot .
Tllf 0”1.) CtZﬂ(l[illZﬂ O’ompzzn_y JO].‘,’ %)umph_dukfd lll:m}\ of Canada.. 13() 4 883:288 g'gl;g'ggg 12((]) ggg %5 1&23 Z,":?
. . OMiNion BonK, cevereeiianas p "g30 i ; ay U
ly devoted to Insurance against deci- D L1t o+ er Bl 1io0kon | 1o | Brpod 1 18y
) N Eastern Townshiy 6 | 317850 ', 607 S5 0 3 U4 Jfgu
dents, and giving definite Bonus to Bixechun go an... 100 | 100000 | Tavooon | avion R B
A - . QLT STHAR 1Y | | P PR 800,000 §00,000 ) B 1 108
the Policy holaers. Yitawston., ... 300} - 3,000000 | 590060 R | 101202
m Lmperial Bank 100 910,000 L2 (;l\() ‘.’-G'UUO 4 1“
. . . Juegues Cartier S 80| 200,000 | 1,850,875 | eeenn. ] a1 8
T/Il.f OW”P(I”)' 15 nol 7;”3?/! ,{[) M Mechanics’ Bank «...ccea..n 50 oh,u00 L y l 18
. B i ) ) Z Merehants’ Bank of Canady +.. pLti) 8,697,200 1,000,000 |7 J) h 883 834
with sze, Fire or any other cliss 0/ 4 Metropolitan cevssveaneansens wf 300 F 1000600 ) eidve | Lol v 48" oy
o Q{o:stous \lmnk ‘s . e l.’,)g 2,000,000 540,000 4 1114 112 3]
N . r Montreal ..... veaf W 12,000,000 X 7 Iy
lusurance. 1t is for Muritime ooooeees ST Rt NN 3 g e
Natloale . & .;883 o 400,000 34 '
- ntario Bank...... (0! 4
ACCIDENT INS URANCE Quaobes Bank ..., 100 2.600.00 g'g 88% ?SA 1014 ]0,
s standurd... ... 100 540,100 86 85
Toronto ,....o .o w0t 2,000,0 1,400,000 6 173§ 134}
alone, and can therefore transact the Union KL L) dw Haoeno 200,000 3 iy
: * British I\(;rtl‘l‘;\'r;wr'w;n. IOOROT I: 4,566,066 ] ..... B : ¢
1}1””1355 u]')o” f/IL’ most f(l‘l)DI{f{l/)/&’ 'ljuihh‘u 'un(} l&oz:u j‘\h»((nf.luuun . . ‘.;ﬁ 7H0,U00 ‘GU 000 ]’&%88 j} }1;‘.}) 138
: N . sannda Landed Credit Co weaceiaone o0 1,600,000 K)( ’ o ¥
terims, and a secure basis, Canadu Perm. Lopn and Savings Co ... 60 | 1,750,000 1,550,000 580000 5 15 o4
Dominion Savings S0C.ceuivacn. PN 1217
i)nmmlonr‘h.lu;,rui)h(,o‘.....( ..... PSP 58 (200.()00 600,000 | ......... 3 52 86
i : Carmers’ Losn and Savings Co.ooaeesl s & 400,000 400,000 T
President :—SIR A, T. GALT, K.C.M.G. Frechold Loan & 1yvestment Co.. IGU 600,000 500,600 ]ll(‘fg((;oo ?, llﬁ_l, 142
Iuron & Lrie Sav. & Loun Soc... . fill) 500,000 SUO,()OU 70,000 1] 134
MANAGER AND SKCRETARY : Imperial hulmm;, and Savings bom\-l) £0 0,000 600,000 26,000 s 1104
‘.lomiou‘ltl(,x,m Lmlm(,& Ageucy Co..... % 2,000,000 )'_’UO.UOU 20,000 b 140" 143
Moutreal Tolegraph Co soveevian 2,000,000 | 2,000,000 . 34 215 12
EDW ARD RAW LIN G‘S Moutreal Cllygbm Couvnnnnnns 49 o tf“' %\3‘.”.‘ it,.j
Mumwulul? Lussenger Ry o 60 (1,0 9 124 12
MONTREAT. Montroal Bulldine Associuiion.. b 4
Montreal Lonn & Mortgage S'y. 60 5 00 75,000 b 126 127
AUl)l’l‘OllS —~ EVANS & RIDDELL. Onturio Suvings & Inv, 508, oeeenn 60 1,660,000 621,800 385400 5 127
o Provivcinl Persnanent Building boc N I (L1 280,000 230,000 3 g2 83
e Richelien & Ontariv Nav. Co. . 1w 1,600,000 | 1,500,000 4 T8 T
S U R E T Y S H P Torunto City Gus Co oty GOL,000 600,100 b 1139 *
I Unjon L'er un\m_utl’miNh\;~ S0C .coean G0 100,000 400,000 6 141
Western Cannda_Loan & Suvings Co.{ 00 800,000 500,000 180,600 1] 141§ 142

THE CANADA

GUARANTEE COMPANY

MAKES THE
Granling of Bonds of Suretyship
178 SPECIAL BUSINESS.
There is now NO BRXCUSE for any cm-

ployee ta continwe to boid bis friends wnder
such serions liabilities, as be can af once

relicve them and be

SURETY FOR HIMSELF
by the payment of a trifling annual sum to
1his Company.

This Company is sot mixed up with Fire,
Marine, Life, deciaent or otber business ; its
whole Capital and Funds are solely. for the
sccurity of those bolding its Bonds.

January 7th, 1876.-~The full diposit of
$50,000 Jas been mads with the Govern-
ment. It is the only Guarantee Company that
bas made any Deposit.

HEAD OFFICE: — MONTREAL,
President :—SIR ALEXANDER T. GALT.

Mana_qcr e
EDWARD RAWLINGS:

AUDITORS: — EVANS & RIDIELL.

INSURANCE COMPANIES,
BRrisi.—{ Quotations on the London Market, Jun, 16th. 1877.)

. o ene No. Last Share Amount | Last Sule, | Cunada
Namk or CoMPANY. Sthures. |Dividend.] pur value, | pnid per | por Share, | Quottitions
fier year. Share, per ot
Liriton Medical Life. teeearresesss] 20,000 1 20 p.c. L 2 £0 19s cons
Briton Life A«odnthm . HY,0t ] 1 1 1 e
CommerelglUnion Fire Life & \IurmL 50,000 26 60 i 154 .
Iodinburgh Liteeeesoeaes 5,000 10 100 15 38
Guardian Fire and Lite. 10 200 o0 [N
lmperinl Fire... 24 100 26 111
Lancushire Fire and Lilt, vraeernen 40 20 2 8
L Associntion of Scotland...iieeann. 10,000 o2 40 83 28
l.oudon Assurance Corporation.. 35,842 48 5 123 614 x.d N
London & ILancashire Lite.. 10,001 12 10 1} H s
Liverp'l & London & Globe l< m. & l.llu L8016 30 il 2 12% e
Northern Fire & Lifo vev.| SU000 40 100 5] 39 J
North British & Mucmml\_ o Five & 15it0] 40,000 T o0 6 444 e
I'hoenix Firo,..,. 6,742 18 P cenn 230 3.4 .
Queen Fire & Lite , 25 10 1 33 ..
ltoyal lusurnnco ¥ive & Tifo oyas . L0V o0 20 3 Iﬁ'i .
Seottish Commorcint Fire & 1iTCn +en . 125,000 128 10 1 L2 s, e
Scottish Lmperial Fire and Lifit, oo euesss] DU,000 6 10 1 14 veee
Scottish 'rovineinl Fire & Life . 20,000 <0 50 3 10 .
SUMANLE JATE eeveervaes vrosooesnnnasi G0 &8¢ 50 12 724
 CANADIAN.~Montreal Quotations, Feb. 8th, 1877.—~
Hritish Amerien Fire & Matine., .ooaap 10,000 y 5-6Mbs, 860 300 Shd 118
Cupndit LHG ceceeeiiee. tiveviasensas 2,600 b 400 60 86 170
Cltizens, Fire, I m- C‘lmrmltcc k "Acct 131,590 Cernras 100 10 In 100
Lumodmnmu Tf0usecenerensnecasessdd BAUC | G12mos. 1 10 10} 07
Sun Mutual Lite. wee 5,000 | S-1Zmos, 100 10 1af 102
Isolated Risk, Kire (. ocoeveecd 5000t L..... 100 10 ] 0
T'rovincinl Fireand Maring. .o.eeee 6,600 | 4-6mos. ()] 0 K] 50
Quebes Fire .o 2,600 10 400 150 120 120 -
Queen City Fire .. 2,000 10 560 10 10 100 106
Western Asaurunco 6,100 | 73 6 mos. Ci 20 23 142
Royal Canadian Insnroneo .. e 000 L.l 100 1 3 921 934
Aceident lusurance Co. of Canadn.. 200 | 8 pm ct. pIs 20 20 100
Canada Guarnutee Co.. veeen . 2335 | S perct, [y 2 204 12}
Canada Agrwul(urul Fire puid up ...... 10000 § ...l 108 1w 102 102 103
iwr ct. paid up W00 L 100 10 2% 92§ 94
Merchantis’ M'\rmc HSHTINEE COuvvnn] soeran 100 20 oh
Nutionsd Insurance, Fire. . 20.000 100 10 2 u2
Stadnconn Insurnnce (A) hre and 1A 50,000 100 10 1 a1
Ottawn Agricultural.. veaveareass.| 10,000 veas 100 10 10 100

The linbility on_ )l Bank Stocks is limited t
stocks ﬂ\t, lmbihh\_: ot shinrelioldurs i strictly

o double the Amount of the Subseribed Capital,
litaited to the amount of Subscribed Capital

Qn ail othier




TR JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

Insnrance.

QUEEN

Insurance Co’y.
LIVERPOOL AND LONDGON.

CAPITAL,

QO—. -
- - 310,000,000

—GO—

FIRE.

Al erlinary risks insured on the most Fa\\'néx!ble
torms, and lodses paid imnedintely on being establish

LIFE.

‘The Security ofa British Company offered.
A.MACKENZIE FORBES.
H.J. MUDGE,
Montreal, :
Chiet Agents in Caunda

THE STANDARD
LIFE ASSURANCE CO.
ESUABLISHED 182.

Hrap Orrice FOR CANADA, - MoxTREAL

Income, over Three Millions and a half.

Claims paid in Canada, over §500,000.

Ior information as to Life Assurance, apply to any
_of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Munager, Canada.

MI : MULLEN & BE:B
STEAM SAW & PLANING MILLS,
South Side Canal, Next fiedpath’s Sugar Refinery,
Al sorts aud dimeusions of
SAWED LUMBER AND TINIX®E,
' Suitable for Building,
Counstantly on hand or Sawed to order.

SEASONED & PLANED LUMBER

Of every deseription. always in Stock, at Lowest
Market Prices,

Llaning and Sawing at very low Rates.

The Journal of Commerce,
Finance and Insurance Review.
DEVOTED TO
Commerce, Finance, Tnsurance, Railways,

AMining and Joint Stock Enlerprises. .
Issued every Friday Morning.
SUBSCRIPTION
Canadinn Subseribers - .- - $2 ayenr

British w o - . - . 10s. stg.
American ¥ te e s 83US. ey
Single copies - - 10 cents cach
OFFICE: Exchange Bank Buildng,
102 ST. FRANCOIS XAVIER STREET
Corner of Notre Dame St., Montreal,

M. §. FOLEY & C0., Publishers & . Proprictors.

Ensusrance. . .

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Liability of Sharcholders unlimited.

CAPITAL - - - - - - - . $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADAMONTREAL,
Every description of praperty insured at moderate
rates of premium,
Life Assurances granted innldl the most approved
forms.
H. L. ROUTH,
W.TATLEY,
Chiet Agents

THE ~

STADACON

Fire & Life Insurance Co.'
HEAD OFFICE: . .. . QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC,, 1875,

Authovized Capitaly, . . £5,000,000

sSubseribed do. o, . 2,300,000

BPaid np Capital, ... 200,095
Government Deposit, (Five) | 50,000
Do, do. (Lite) 50,000

- ——

Total Revenue, Fire Pre-}

L0 LA g
‘minms, and Interest, $223,775

‘Total Losses, o . o« . 63,528
fovested Funds, . o . 194,713
Cash in hand and Deposit, 49,393
Other Assets, . o & . 49,888

Toial Asseis, . . R293,7TH1

This Company has now established itself, and hins
11 Branches and 207 Agencies in the Dominion.

GEO.J.. PYKE, General Munnger.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
HiAD OFFICE. .. .'1‘0r0nm Street,, ., TORONTO, ONT

PRESIDENT: :
The Won. 3. 1. Cameron, D.C.T.., Q.C., M.T,
"VICE-PRESIDENT:
As T Yulton, Esq.
OTHER DIRECTORS :
D, MceKay. Esq..'anéxito.
C. J. MacDonell, Bsif., To-
Tonto. : .
A. R. MeMaster, Esq., of
A Ro MedMnster & Bro., ,
Toronto, ' R “Angus Morrison, sa., Bar-
Johm -Siith, -Toronto. B rister, M.T%, ‘I'oronto.
Manager.—Arthnr YWarvey, Bsq. Geos A, Hine, Bsq,,
Assto=Sed'ys, Five Inspector~G. T Mellenry, Bsq.

- Kny, Esq., Goderich,
A. Comeron, B Cashier

Merchants' 'k, Toronto,
W. H. Dunspaugh, Toronio
Dr. Brouse, Prescott,

-« Marine Department.~Capt. A. Stanley. .-

- Bunkers~The Cannlian Bank of Commerce.

- Insurance effected ab reasonable rates ot all deseviy-
“tion of property. Fairmesgin settlementand an equita-

ble constraction of Insuraiee contrnety, are the avars.

“alle rules of the Coxl\])nhy. o S
= - ARTIIUR HARVEY, Manager,
THOMAS A. EVANS, Agent, . ;
’ 160 ‘St Deter street, Montreal.

Insurance.

Jorth fuitish & Yersantie

Fire and Life Insurance Compan Y.

USTABLISHED 1809,

Subscribed Capital, - £2,000,000 Stg.
Paidznp Capitel = - -« - £350,000 Stg.
Revenue for 1§74 - = - .- - 1,98 3
Accomulated Funds - - - B5a4,752

INSURANCES AGAINST FINE
ACCEDTED AT TIHE ORDINARY
PREMIUM.

RATES Op

INTHE LIFE DEPARTMENT

Moderafe Rates of Preminm, and special schemes
adapted to meet the varions contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
teke place on 3lst December, 1880, Al policies
on the Participating Seale, eflected on or befure
d1st December, 1876, willy) in terms of the Hales
of the Company, rauk in that D.vision for Pive
Years' Bonns. ‘

MACDOUGAL & DAVIDSON,
General Agents,
Wm. EWING, Inspector.
72 St. Frangois Navier St., Montren],

R. N. GOOCH, Agent,
26 Wellington Street, Torauto.

THE CITIZENS
INSURANCE COMPANY.

PIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—§108,000
Deposited with the Dominion
Government.

NEAD OFFICE, - - MONTREAL

No. 179 S7. JAMES STREET.

DIRECTORS.

Sir Hugh Allan, President. | Adolphe Roy. Vice-T'res
N. B. Corse, Andrew Allan,
Henry Lyman, John L, Cassidy.

. Robert Anderson, ’

EDWARD STARK
L ACPUARY,
ARCIPD McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon
theerespective merits. All clnims prompily and
liberally settled. . o o

R AR )

ONTARTO BRAXMN-N0.52 Adelaide St; East Toronto
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banada Agncu;auran Insurance Co,,

180 St. James Street, Montredl.
Capital $1,000,000.

ADVANTAGES OFFERED.

This Compam makes n speeinlty of insuring Farm Property, Private
lesidences,  and | ‘non- lnl/,:udmt:. Property ltfillllal.. los:, by Fire or
L whlmnﬂ‘

T pays all losses cqucnd by lightning, w hntlmr fire ensnes or not.

I usures Live Stoek against death by hghtmng either in the Ihnldmg oron
the premises of tho Assnred,.

——

OPFICBRS

WILLLAM ANGUS, Presisdent. AL DESJARDINSG, MoBP, Viee-Presidond.
FEOWARD AL GOFY, Managing Director § Sve, J. 11, b\ll'].ll Chicf fuspector,
WAL CAMP'BELL, Secretary '

W1, 1, CONS’E;\HLE Assistant Seerctary.

hy I —1 onplv desiring Insurance in this Company shioutd be earefal abont

giving their Risks to Agents of pieal Companies, who ciaim the Company they

represent to T e saime s ours, We hear of ngreatl deal of thiz kind of dizhonesty
beditg practived on the publie.

- INSURES FARWI PROPERTY AND PRIVATE RESIDENCES

T e “MINIMUM " system of Assurnnces bng just been adopted hy
this Compuny, where,

By & PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED '

LOWER THAN HAVE EVER BEFORT
Bﬁi-]EN OFFERED IFOR L[ls‘l*} ASSURRANCIL.

The following illl, the rates for Assurance of each $1,000, with profita upon
the systeint referred to.

l :
L ANNUAL ] o5 | ANNUAL - ANNUAL i ANNUAL
AGE MU, ‘E: Jeresioat] A% pimnow, 1] AP PREMIUA,
21 512 80 3 S1T7T 50 19 523 80 48 22T
22 13 10 31 18 10 44 24 0 44 a+F 10
28 | 13 50 32 18 .0 41 35 00 a0 30 T0
ded 14 L0 an 19 20 42 2G50 il 37 4o
25 1.4 7 31 1n 80 40 a7 40 H3 . 39 Go
20 15 20 :h 20 4qu d4 25 i) A : 41 T

2T 13 80 30 21 10 40 FAL R HH e RN
35 16 49 Z:'u? ALY a4 an G o Hd 44 40

2 16 80 38 22 90 A7 31 60 i

The above table, and a full explanation of the “ ;\lmnnmu " sy slcm, are
published, and may be had apon applieation.

A, G. RAMSAY, Munaging Director, IIAMILTON,

. BEITL LN, Sceretay,

Street West.

R. pg\g‘g 8 AL .. CGeneral Agent fo; Province of Quebec.

Caxapa Lire bun,m\r', 182 Sr. James Snu BT, Mm’u.mr.

e s,

'i‘ht. Uﬁwes of tlu,

J. M. BRADS’IREE'I‘ & SON CO'S.

]Iuphuul

Mex amixl Agen

Have been rcmoved lo {he ‘Premiqcs

422 NOTRE DAME s'x' G:ound Floor. BUSINESS

MoxTREAL, I‘Lb d, 1Su

W&NTE@

11 mt-clnss lCap()nSlblL men in (he smaller

- TOWNS AND VILLAGES

llnoughout e Dominion to engage in extend-
ing the circulation of the

Journal of Commerce.

ixtraordinary im'lncemcnts‘ will be . afforded | (00 DIVIDEND of
to the RIGHT l’ARl‘lI'.S -

x\ddwss \\1th wi‘uem.ct: :

JOURNAL OF COMMERCE,

DIVIDEND No. 83.

The Stockholdess of LA BANQUE DU
PRUPLE ave hereby notified that o Semi-

THREE PER CENT.

for the current Six Months, lins been declared
on the Oapital Stock, and will: be payable at
the oflice of the.B .mh on and nttu

MANAGER,

MONTREAL. "DEONDAY, the 5th MACIF Next,

PARTN D R.SIIIP TO‘I.‘IC]T‘. .

“The Transfer Books will be closed from the

.,_.:*;— o IMifteenth to Twenty- e:ghth of I*beum'\, both
: — Do J;‘,v""r‘“-‘.}‘ir_l’-s DA N\ YA days inclusive.
1‘, B ITAVE 'I‘HIS DAY ADMITTED MB. | g r;‘.-,-gi.‘_‘ s, ; %*,, ' By ordet of the Boatd.
WALTER JORDAN "as a partner in- = 8 ',;,_5,%3'5-‘.3';;5» /A\. ‘,J_',

our tivmy, w hlch \\'lll be curuul on as usnual

crefar

AT 66 COLLEGE STREET,
© AND BRANCH

1577 ST. CATHERINE ST.,

Under thc nnmc and firm of‘

,”5,,:..-.'::.«-.- e

WHITESIDE lﬂ‘%‘l]AN & GU

Our fr mndq aud (lm public mll ‘pl@ﬂ“-e au:ept K

1
' P PTapers and the Laws that govern them, A v aluable
y ) wge, whicl ) L
i)\lg rteh.'sf;:;!:?fu':l‘;r tnl.lbtl:ltol l]ilcel [:zl\t}egfllt.(:{ l:olthl lljllc\\l “‘h "" - £ reference book for “Accountants aud Business mon, .
‘hrm SEREE ¥ . ’ ‘?3!;-..'\1'" 1 vol. 300 pages. Sent post-paid on receipt of 2, -

II WHITI‘SIDE & 0()

A W OGILVIE

, Jauumvl IS‘Q. :

h v“}‘c' /) .
b i gt ]
L *“ ‘SE%? J’?J 0:‘

\ ms&mmm—i

HENRY LYB, St
=3 Eca
B, "m:\
% E
N
\\s\;\ -

A, A. TROTTIER,
. ‘ Cnshier,
Monuenl, ..Oth Jan., 1877, e

S

s
ot
°°3oan oo

13

An O\Imun.i\e trmlmc on the science of Acccm11t~.
containing complete sets of books in Wholesale and

- -“?0'_559'19141 forgn NOSNVH (1 "D

M P P Prcs:dcnt

Bcl!e\ ille, Ont

735

\EANADA LIFE ASSUBARNCE €0,

f\'renl in 'I‘umnio, J. I) higd \'DL WS0ON, Gmmdn Life Buildings, 46 I\mg ‘

La Bangue du.l?eup!& :

“ THE CANADIAN .A.CGOUNTAN’I‘ "

Retail Merchaudising, M.mu(‘.\cturmg. Settlement of
Estates, Stenmboating, Municipal Aeccounts, &eo. o
Correspoundence,’ Yractienl Compumuons, Business . .

Addross S, G. BEATIY. ()nt'mo Businiess College, : .




o [LIMITED.]s. . :
Cluef Oﬁiccs 429* Stru.ud, ‘Londo

HEADI'OFFICE FOR THE DOMINION

12 PLACE D’ARMES MONTREAL A

Capztal Half a-lelwn Sterlzng

£20,000 Stg deposxted \nth Imperu\l Govcm-
© ment.

$50,000° deposited with Dominion Government-

for exclusive bencf‘l. of - Canadinan Policy-

holders.
: . JAS. B, M. CHIPMAN
Manager. for Canada.

- Established 1803

IMPERIAE

Fire Insurance Comp’y

O¥ LONDON.

HEAD OFFIOE ¥OR OANADA:

Montreal, 102 St. Francois Xavier St
- RINTOUL BROS., Agents.

Subscribed Capltal, - £1,600,000 Stx.
Pald-up Capital, = £700,000 St
ASSHA'S, ‘ .u,‘zez,,r,

LII‘D ASSOCIAT]O\T '

S(;:. :

,THE- ‘ |
Laverpoos Lenmnfﬁinhe

INSURANCE COMPANY

Capital : = . - -

Funds Invested in Cnnudu - - 700,000
Government Deposit for Security of
Canadian Policy Holders - .- 150,000

Secunty Prompt P'!ymcut and Liberali-
- ty in the Adjustment of Losses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :
lon. Hunuy Svanyus, Chairman, T, Cramr, ¥sq.,
Dap.-Chairman, [Messrs, Dmxd '1()11.\1ch &
Co.,] ALEXANDER S, HINGKS, Baq., S,
Anuxaxpur T, Gawr, K.QAMG,,
© o Turopork HART, ksq.

G. F C. SMITH, Resxdent “Secretary
Medical Ih-:ﬁ'rm--—l) . MACOALLON, Kéq., M.D.

Standing Conunsel—¥REDLRICK Lmumm, Isq., Q.C.

Agencies Established Throughout Canada.
HEAD OFFICE,; CANADA BRANCH,
MONTREAL.

fPremdont THOMAS WORKMAN, Iieq;, M.T,

S AWarring l\ennul), Fsq.

§10 000 000

S&BN MUTUAL

“Life'and Accident Insumnco Co,

Managmg Dnectox.—\l i1, GAux T, Esq,

Directors::
ST, \\’orknmn 18q. \l I T.J. Oh\\hm ¥sq.
A, W Gaud l, Jisq. Jumes Ilunon, L,

ML HL Ganlt, g C - Alexander, 15s

A W U"ilno, Vaq'y M .10 L Malholland, ll' R
1lug 'll AleLennan, Ksq,

. ) Toxomo Board:

Jlond J MeMurrich. ‘Jns. J‘olh e, s

A M Swiith, Esq. M. ll e B, Q-G

John Mrkon l.~r| :
TCAngus Mmuaou Lsq.,
 siayor,

Hon 8, C. Wuod.

We hnve mmplnlr-d arramggements wilh the Coura
TRAVRELLEIB ASSUCIATLION "Wl st

|1 L\\ \m\ to ¢ 0
Aent Insuranee for 1877, nnd Mrh hidr Avei-

ulavy, Mr, It :

*Inmtingg oute Curtificaton To tho Meinborshly 43y bu. 20w
Commerelnd men repuiving more Aceldent Tnsurance th

that coversd by - the sbove * Certificates, cun coftect (L”uv (:,l‘ll:
wionnt undey RIO000 on the LOWEST TERNS and e ot
PAVOURANLE Lu\nnm\s h_) applying to Me, Riley or the
un;llnlhlgnmi
TThis Company txsues TG and Neeldont 1‘<\“du on. il 1l
most approved pans, ut the lowest pos- 1l rats e
Mmm-ml 17th dan, 1677,

k. STACAULAY, Secre sury

WCTOR!A MUTUAL
Lire quran‘cq Co. of ‘C'dnada.

Yeamil ton Branch 2
\\'lthin rauge 4)1 Nydrants‘in nmml(on

w .ltm Works B anch : :
; _\\ ithin range of Hydrants in nny loes \hlv hxl\mg

- eflicient. w ue: \\mhs

Genernl Branch:’
Fnrm and other non- ]m7mdm|R property only.
Oue branch uot liable for (lubts or obligatious of
the otheors!
GEO. T, MILLS, Prosident.
W. D, BOUKER, Sceretury.
1eap OrrIoR.. .HaMILTON, ONTARIO,

J. €. MUSSEN, No. 7 Imperial Buildings,
. Toronlo

N

The Otta,wa, Agrmul‘mml Insara,nce Company

CAPI‘I‘A.L

Head Ofﬁce

: chsndcnt—TIIl‘ HO\I JA\IT‘S Sl\DAD

$50 OOO > CA_@H

Deposzéed writT C—roverrunoné 1or. p?’oéecéwn :
of .Cpolzcyholders

- JUALL, OUDIBT, *“. .l’.

Seuemr,-{rmﬂ S BLAGKBURN.

- $1 OOO OOO

OTTAWA

ITIEEC

JOUN 8, IIALL, I'.é(\ " nmor,
'ALDERMAN NELSON, 1. A/ Nelson & bouﬂ

STORS

J\'l‘
2iver St. Picrre. .

. L.BEAUB(EN, M P

l‘l(’N'Jl‘l{]'JAL e

A PROUDFOOT, M. D Ocnhsi, &(.,&,c
: llO\r P, MITCHELL.
N. (zAGN N (Jlmmplam

. I'Ins Compan ) 1 n.mrca notlnn 7 -morc Im,terons than Farm’ 1’1 oprrl y aml I’rwalc Iwmlcncps

“IThe Insnrmg Puhlu: wi

- Rates and:i

. INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

L I‘nrm Property, 1’n\me Residences, Churches, Gonvents, nnd Rlaks of 8 snmlur Cluss
Lo 0 «"Alsd Contenta of such Rigks.: ' v
: No Insumuce eﬂ'cctcd on \lnnufncturmg or Commercial Risks, tlus nvotdmglosscs from aw ccpmg :
hu.:, to which many (Joxllpmut.s are linble, .- -

3 Fnrmers a.nd others owning Private’ Dwellmg Houses' w1ll ﬁnd 1t very much-‘
e to ‘their advuntage to Insure thh thls Company, i

. ,-”As ns Rntes xmd thc provmons of:ls pohcles are much more lnbcml tlmn those of. Compnmcs domg .

. : S gcncml husiness. o

A noucc that our DI' L’Obl'l‘ is m CASH nnd nol. Debentures or Stock e
" “whicl may be of doubtful:value. . .

g 'nfonmmon rcqmred gwen on upphcntmn lo

:G H. PATTERSON, GLNLAGENT

97 St James St., Corner Place d’Armes, MONTREAL o




