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GAULT BROS. & GO.,
Cor. St. Helen & Recollet SIs.

MONTREAL.

IMPORtTERS OF STAPLE AND FANCY

DRY GOODS.
-AND-

Manufacturers& Dealers

caadia-n rwee das,
PLAANNTELS,

GREY COTTONS, BAGS, YARN,
&c., &c., &c.

JAMES CORISTINE & 00.
471, 473, 475, 477,

ST. PAUL STREET.
i"porters ]nd E-xporers o ,

3iANUFA TURERS
OF

F UR G O OD S
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
Fuit WOOL,

STRAW HATS, CAPS. &c.
PROPItIETORS 0F TUE

Montreal Felt Iat Works.

Speciai lndiicpmp.ilto c'tlrcî to tn<, trade In car
miuîufaeture of Yur Geods nid W'ooi Bats.

J, GILLESPIE &CO,
IMPORTERS AND DEALERS IN

ST/?AW 000/W,
FLU R S,

]Buffalo Robes, &c.
64 to 68 YOKGE ST.,

TORONTO.

EX "SARDINIAN."

66 packages this weeks
NEW HIOSIERY.
NEW BLACK ALPACAS.
NEW DRESS GOODS.
NEW CURTAINS, FUR-

NISHINGS, &c.
NEW CARPETS, &c.
NEW WOOLENS.
NEW LINENS
NEW PRINTS, &C., &c.

JOHN MACDONALD & CO.
2S,1 30 £32 Front Street, i'O.
22.1 3 25 N FrI cie Toronto.

as Vo ttilàst., a ', E glandt.

rLaIin wVIeres'a1e I(oases or Iton treati

J. G. MACKEsZIE & co.
IMPOR\TEPS

ANDO

rT'IIoLES.4lLF DjI.1LLIS

IN

DRY GOODS,
3e1 & 383

ST. PAUL STREET,
Rear of the French Cathedral,

MDE'T'REAL.

0. McINNES & COi.7
22 ST.HJELENST, NOiYTREAT

Canadian Manufacturers and mx-
portera or

Foreign, English and Scotch

W OO L L E N S
Coatings, Tailors' Triminings, &c.

The addition of rnported woollens to our
business is irrangcdfor he esfing spring. We
shall devoto our èelusive attention t0 these slie.
cial D'qpartinents, thas being ini a position 10
inleet thec rcquirernents of the trade tliorolglilly
naid satisfactorily. (uer assortiiient for Spri ng
iscoînpIele; and for vaine, extent, and ariety

D. MINNES & CO.
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BlANK OP1wINR~L

Uxxjital Sxbc'xibx'd,- -------- 12,000,000
(kipitxul Iail-I1,xx- ------------ ,9,800

.Reservxe J'xîxxi,,............5,5Ç3.0,000

Head Office, - Mont real.

G . W. C;A11.'tILI, 1Iixx.. M. 1). lic,i'x',iluxf.
1lIa', T'xhe.lî'xx. . lonxxx A. Sxxiiixli
Petier liexiixixtlx,ii. i'.1'Gxt.K..4.
T. W. i tilx, Eci.Q..Elvwa'x 3ixckx, ESq.

Ou urt Scott, Lcq..
R. B. Angus, Gel,. Manx. 1 W. J. fltx]tarftt, xi

A. Maenitlur. Esq., !xxcpuuotox'.

Bfranxches5 anîil Aquxcie.x ii C'axxada.
Mîont rcai, lirockvitxŽ, Sîritlor(d

i.xxxiluc llcixx'iiu, Sxxrxixx.
l'ox'oxto, Cobourxg, Nx'xx'uxttix'. Ni.,
1llxilIoxx, i.ixelli I'ic.'i,

t.oixN.B., iixt1lixx N.S., ''ix
Oiint'xx. Si. Maxrys, Sixxxxxx'

Londonxx, l'ar t iile, Cox'nw'all,
Kixxgstonx. I'lex'rboro' ix'vxy

tBxantford. ijoxlericlx, 'lxxix
.Ulitoixx, NB. liatxi,. N.B.,

rexi, il lir.'iix t.at,. loixixiux' StreeŽt. l.xixxxicix 'Cxx'
xinic-Roxbert Ulliuc1xe, lxq.Sir Toli,ixiixub k,
Btr. L., Sur .ioixx Itoso, Baxrt., 1(.C. JIi.i..
flxxl.xix; irxx il x'lBi,xinx.-.oxxio, 'l'xx linxxk or

VIxx'lnnd - 'Vie t.xix'xcxx $. \'x'uctiixitr liliitlt,. 11w.x
11101 xxxitilxk or Lifflo,x .xxx ,x Tite' liixxxxk of

Lixri, Ci. Sxxxiixi<, 'Lx liiisli lilixxx C01xxi1xxx1x)'
niîx Blranxchesc

Agensin , file Vxifed ».;Iaes.-ZNuw York, Ricirt
Bell xtxndC. F. Sxxitlxrs. 59i Wall Stree't. Clhica'xgo,
Bi'xk ofi >ioxitrui. 1*',t Nxiltlloxliux'x'x'i.

Jakxx/r.,; inxUxklS,<x-o Yorh-,Tlix,, Il.til, oxf
NoXew k . iA Tlxu'3re.rei,xxxt' Nxxtixxiuxi Illtix',.

B0xxtoxx . 'fx exixx a xîxxI lixk. ixixxi il
v"x'xx'. xaxnd Bleii . xxixilaik. bixnix ',,,

cmxxxi, 'ie lixii ii iti'iis Cxlibiaxx.
Co'0(lxatiti Plox,'i'xx (Cor, es'neixIxxx.-Si . Jolixi".,s
Nii,'ieUxxioni Iiiix et Newtixixiixix. llriti.ltî

Clxiixixx. 'ii axxk oxfiiii xx xxLix New, Ny':,
fixxl, ie 11x11xk ofi New, XexI,,xxl](. I ,ii,. Cixix,,,,
Jaxpaxt. Aixctxl ia-Oiioii lixxxx k Cerrtxi'xixxx

Iscuxi Circuit Notes itxx i.x'Lerx of Crediî fr
'fi x xlex .. x xxniixbIt li. xxii îixrl or xlx w'orlxl.

EXCHANGE BANK
017 CAN~ADA.

CA PlTA LPA IDLP. SI, 000,000

M. i. GAULT ... x''S reiet.
T. CAVUftiLI, - . vicx'-prix.'ixicxi.
.A. MI. ogilx'ie, Thiomats Tufli,
E. lZ. Grecexe, itîixes Crxixuherx,

.Aiex. llxxntin.

C. P1. MURIIAY, ' Cxmn
1

ir.
GEL..lCR

B3RANCHIES,
flimiitox, Cxt. C. M. Coxxnsxiul, Mxieiagei'.

Pxrk Iliii, Onit. 1)O. Lr. Cxfi.n'xon, doi
1,exltort, .Q. . ... Ti*x. Roge'rs, dlu
Joliette, i.Q.. D. 0. Penîse,' de

ACENCIES,
Q tixec .. . . . . oweix )xirîixy.
Valleyiel . . ... D. K. Pense.

FOREIGN AGENTS,
Lyi :-The Allianxce Bxank, (Litixxiex.)

Nxxw Yoxe :-The Nationxal Biixk, or" Coin-
merce; Messi's. lliaers, JicUowaxt Coi., W

ttîGAGro -- Uxiona Xiiotiil Baxnkc.
Sterling and Aixerici Exciiangxi louglxt anid

solid. lxitet'est xio'ed oni Dejxosilts.
Colleictions madxe proinptiy xxd reiitted for

s.t lowest rates.

tk'h I lixxrlereul lexnulz.

BAN H or

BRITISH NOR1TH ANLEIA.
!xxcox','orated xby Roya' Ch/ar'ter.

Palidl-xp Capital, £1,000 .000 Stelixtg.

Lonxnxlx /l'-- cie',,,'xi. an'w, I i ~,,i

.Txlxn Jlxxnx' i2,7 l'ýr, Il. .1 a 1. 1ýeil1fl1

A ccx'etxr>'-il vie ltx. xi (.xxx,

RcadI. Uli xi,Lxx.(o'- Ill > txtg'

l'xri', A xxjxi ', .1 li li,.'c oNS
l)xixxtxa'iIl,' wixir',. D Fit*i. i.

l xxfxxx 1,x,'i, i xxi. "Monron.

Nx i xxt'v, Joli I., l, N N. ..
..'ig' Mn l,,' ('ni!.'eý :

A"IN Mox tadC.M ori

SAN i.'aAxcxCo. - A. Muixxxl:,>' id _'Il. )V'.
GltOxxxly, gxtx.

LoN j'oN i xltt.'' ixk or Exxlgl;1ii, xxxi
(iix,l'n. Ut & Coi.

orli ax ltxxxxk i az ,xCxril:milxx »,,, i Xxi' Lximx ml.

Wesut Indxii,,, Coxlonxial 1JixtixI. Mari--l' .zi~-
cuxxx'd. Axîxre & (;o.

THE MOLSONS BA~NK
xNt'OIPOOxAT Ille ACOr xx' .'x.tîxtia uv'', lS;5.ý

Cxipiffil, $2,000,000 l,,$540,000

JlE.\I) OFF1ICE. M0NTUJE.AL.

lili.l1i'W[ uuf%, 'to x

iX NS CLoX.CON, 1j,..........'MAC ,'xx!t(N

.J2 x'id Il. 'ý 1 1 .m,xis. 't

AGENT7 -N Tit - lil.ttNtOS.

Nxxuli ii'xxsxik-lx kir N ýitxna ik , S . .x.

Pix,.,' E ad 'x titixxl-x)'txxtxofxMn trexn t ixi is

ixttitl of N.lrun wikxt.xs.i
À Otl.T 1 ilicil STA nttil:S. idi

aixrxx i x,x & x. xut.C .. Sxlilxti.xor i '.
faxtxx loxxx, Charlottetown , S xixxx ttxkt(xx!

itud v .'xtxilit M, c h ioxleý t tx ion lfxxxt'u', sxx
Ilxx s &ixix x Cex . l ,' ieLxntrx ux U. x. .luxxxxtie. '&ll NV.u
11coîx .Ndionr Itn laixxk tili. net

SceLiid n zr. e.ik

XVERCHANTS' B3ANK
0F CANADA.

Capital--- O00Oo

ofti xireiclors.

1i1 lif t AI. ON,
il N. GI N lA~ i 'i'jtN - l'ii"',.i'

JAtCKRSON lIA R h,':,il

Stx. xx,,, i'

Si~"I 'loi i...1,1.

x'', o',i

,>~~~x'x'xL ndo li., xi l,,xxx'

Stoxck itxix 'i,, ltxxx ; , ,,Il li,l.

tw,li' 62 lt'xl Si i'.
/Jx,uk'xin Ne 'xxuiv oï1 o''f'Nxioxx i, , x i lx

Zuixiic. N to 110

LA BANQUE DU PEUPLE.

Capital $2,000,000.

Zoî,d<xx-Gixxxli,,1 il,i. Cxirr'iý & Cox.
A', x' >xxx''-N xi l i,,iliyx ofxii ix, ' t llc.

Qixulc .'igx:"cp.lxiitxi,,ieNitixxiuxe.

Oiy &IiStriet SaViDgs Bank.
JIead Oliiho, 17f) <Si. .JîiC'nsSt'x

Open ELaily frota 10 to 3. capital, $2,000,C000

Presxluat, . . - lEWNi 1'fjUDA II.
Vice-l>rsxlcix, SIR iRA NCîS iiiNCN.KS.

BRîAC.4 OFI~FCES:
îicx i

No. 0-40 ctlieixe street,- ' .(11<ll.
No. iC t. .xxtilxl Sieut.- - IIY.IiliRAL

Poxinxt Si. îie. Cxxi" Vx'xiiixgtox
andxx st. Let:ixxx Sît',. - x''M fAT"i

ThLî ilrxxiclu xiii bcu oeix ,ixxiy fre,,, ix to; 'Jxxx
trinix (, te S 1lxx

Ii>TtilST AttflxiLl FOR1 flLOSITS
collectionsx ii1wxlx. Axxxeii eix cxLxu bxtxgixt

p,,exxxxxge ox, NxxxyorI_' ioxii,oxxand i'xrisxt CurrLt
tcQO

11EýýI1) 0i,,rj0j,ý, . ,11 0XVI? A'A 1,
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THE CONSOLIDATED BANK ATR TWSI
OF CAINADA.

Capital, $4O OO O\i \r - -

SIR'RA.-1 
IIII.-Gii Bi re fi rec

Mtottiittl. P \t II K ::

I ic e tî'l R. J i C. ,BqMnIye) r .1 î

jIý,A tý.:ti. C a 'tt.,S tîi.........

,jl iIZ "' stcý.....* ... . . . . )10t*Iutil . .Itt.
3) tttttt ................ .. ... it~tt

ilym W.Dttvt.3i.... . .A A, Altt,
W1 tt N .î ........... .......... ttirt)-

Joilt ..t................ Ea ..... nirfcr f eSrrt

TI FIIN IE'..1................. ..... 'ioilltiWi IE V )L uL

TîLOS. MCIIMiIN, -. Asst. Gleu. Manager.

Arsît. Camttpbell,------ ---- Inspector. wIlieî bei,

titttitttttivolz Sti itieittr

tr,,iî. FS. leîii

-Do, iii Chb i .. Ageif i M oll 3-a i -li ol

Bitti ti ltaiiîitiiii.»oir votigo sir.

ijalNitîiit i, aUdv'g)

ittttitii.t tim e ti nd t>iitid tîttetIwits etrî ii

Bankh of Commerce.lIic

Pad-p ap llp oi - - $6.000,OOO

sco it. glielt,. CI\3I Raal it l reiitî

Hea Offce Atttutt.itij

PWi.l . DEcpital ettrtMitati

itîtrit'T. Siayttîi tod, Ci;titt
Cutitiit, Cîii3iig o oT ayo, i)îttI:3

SîttiCuti.j StIl.iiy, Teitît

Iltttîti Ilirolieraol, . l WÏ211Y %gtt e L«
GW ittilitor, Agent -

l.tt3îtii z1ticr t ctîud lo titi itî nloît u

MtioI 11 tt) utat ttii , iitti Jttu W, ni ict

ItîtrtiittiiowiTd 033 d titîjtOiiitit.
%Villlsor, I tANttlttlS

Nev York-Tito Nntiotta) B3ank of' Cottmttrc.
Loudoln, zugitttd-rlttt BatikaISttî.

liii P.

~FSBAl'~K.

S, (train.
2 ~it

)tîî.

ru.

t i

Il.

okit. Quo.

iii iii? t il,

f .it)iîîîîe,îi.

I kirk.

tut & w 11/

r .1 'i i. ii. i S il rit> tt : 1

IICOi Oflc - - - Torornto, Ont,

D11ZUOCORS.

iIMN. 1,) t 3ttiNi ''îî.Lîirtitt

C. S. D.tiiSRE~

13. MAUt. Ai'Y, î

D. FISHER, Günera) liMaiir.

Ia iilNtw')'CtVI..3C 5) utt. molioi, Sttitii't'

IMPERIAL BANK
0 F C AN A DA.

.Itti t ui , Esq. , l. .Wtp ti:rIit.

11 Om. 'L)tCa))

HEAD OFFICE-T OBO NTO.'

gît.\NCiiES-t trutîîtîiîo. îîgîî Por.t
t

i coli-

Sterlig Exlttgt tut tît iul ull Di'îos)tu

mciidd el at0 c ill1(!.io st oii teto

PLITCIE & NOTT,
'FOCK LOE ,

(1,9iIe No. G 1110iPU'I'A L IEI.

IC ,'COUI T à-ýLL & DA.VIDSON

)f)OK rISC-P

titi. er..t.tîî a. . Cît.. W.ttîîi ti

uit 1 0"- îîîS'BîtRîî l;rrîtti,,-.'î Eîî Rtt

ni .t'4t..tîîtlîîtî t OFFICE: t.oi

9G.s 1P. \cAWOIS & 00.,

J. ~ ~ ~ ~ ' il Cswoî) Gît . ler loi

GSTOCKIZA BROKER,~

5 S. ACIS N î STU.

JAES WRIHT &Bo.N

jit'nbrp f aincs' Iorit Bankl ]Xr and

,itile ii ie seen t il(t, tit StocI , 1011.

3îîîîîl-lrt it t it e t oni-atli at it)ttî

t:tt F îilî ii S ttit Il.



1.-E, JO1J1fl -i Otit COMI '-FiN ANOH, MA NSIANEIRV I

PUB3LIC ACCOUNTANT
A N Il

OFFIICIAýL ASSIGNEE.
Coininissioner for' taIhing Affidavits to be used

inl the Province cf Ontaio,
111ONTiB EL.

<SI 5 <<iSStree.t.

Perkiis, Beatusoleil & Porkins
Assignees & Accouritaris,

60 ST. JAMES STR.EET,

A. 01 <<11 CIS Coin, «itIi ofiialZi A.ýsigiii'Q

< 3 1 ' SI . . ( ii iido i i.

EVANTS IL LIDDELL,
PUBLIC ACCOUNTANTS,

E-DWAJQD E-:VANS,
OFFICIAL ASSIGNEE,

22 ST. JOHlN STREEIT, MONTRPEAL.

WHYTE & FERGUSON,

JOHN WHYTE. JOHN FEROUSON,

Io'- S'. FItANUOIS XýAVIEIL STl1EIET.

STEWVART, OUPUY & CO.,
A4ccoutnts &Officiai Âssignees

MERCIJANTS' EXCI41ANGE,

MVONTREAL.

TAYLOR & LUSIIEB,

Publie Aecoililciits, Assignices,

GEtIERAL AUCTIONEERS.

E. T. A tUl I\' IIE

DOUTRE & Wi[ITTON,
ASSEG)NEES AND ACCOUNTANJTS,

Aî.î'iioNOzq 1 loirmulî, A. J1. W<î 11<)N

LAJ OIE & SEATH,

GG and 68 8T. i3ISTJ' ET

U. Ti )S. rlA.1<) E., com. .911( officil A.idgIlice.

TYRE & LEFEBVRE,
Officiai Assigzees & A ccouintanIs

16 ST. SACRAXENT STREET.

TAYLOR & DUFF,
ACCOUIZTAlITS,i

-01111111Ss;one rsf.0; alr A/'fidails,1
31< NOI'lE DA PUI. STIC Ii',

.JO1IN.'TjYLOR". JOHNM<..VE

JAMES DOUGALL,
,ACCOU NITAN T-,

No- 2 McrInsEx.ri<aîîge Cui

JONFLO.1
Accountant, Ass*g-,co, and .Auffltor,

CONZISSIONER FOR1 T211111 ATFI110I1S,

4:3 5S11. F'm~N -e %c

T. M. BRYSON & COt.
CUSTOM A GENIrE, .S'IIPP>EIIS, &c.,

Y. 32 S'T1. F1 ANC 0 1S N VIII SI'ý '.

g1îi~ fi-eu or- il) I oid.

Lcndi IT~ ~'<'i. W~i.I,''rrî d~ ~CI titi, reT .

TEAS, SIGARS, COFFEEs,
SPICES, FRUITS,

AN], A 0<1<T ii<.('i

QENERAL GROCERIES,
Mainfained from best Marketis.

J. A. ),ATH1E1WS0N,
202 JMcGilI Strcet.

TOI3ACCO, SNUFF, CIG-ARS,

TOI3.ACCON'ISTS' GOOLS.
WA IlI(0 AN D 01<'A 1VI

4.25 ST'. l'AU! cor. 8,r.i'iî,oî jVî:~S.

l[ 4b N'' IL EVA 1.

JOHN Hmli WILSON,
Aglcml for 1.I'iaV

L00KXVAN SEWING XACHOIINE
AMIilit«

NE )~ IL> S NESli .
39 B111.41)2 slleg/&i.i, Qu V2131!.'

I.,.i<ýicllg, WI h , . u t , Ji.;,(< OS 11iiaar t

ALEXANDER SEATH,
IMPORTVEI OF

FOREIGN LEATliBR,
ANI,

Slioe? ]Hamifaclurprs Coudis,

10 Lemoîne Street, Montwoa1.

SLLAW BROk'). Il CAMiZL,14Î
TAN NE RS

AND) iAi 1 IN

H/DES & LE£A THIER.

CASSILS, STIDISON & CO.

For'eign Leaiher-s, Prune//as andl
Shoe Finndings,

LEATUIER COMMUISSION XMEfCHANS,

jM ,IIlNi. 1C 1.'S.0 CAS , SE I'V S(

AX~IES, HOLDEN & CO.,

A lairge iiuîîd Nvel I isqieil sI «'k ruîiisaiIl

unll il 0II spuliutu. lpv titmwaisti*Gý

LEGGAT &JOHNSON)

BO0OTS & SHOES,
IJAVE ILEMOVE) TO0

3.9 & 41 WlILLJA M ST., JIONTREA 1.

'l'I i S iihscibIer iving Ieuîsil thie %1pîiffid
li<isiiitSS sI mlil,

Corner ofSt. Peter and Craig Streets,

WII ioll 1( ii'giilitr sales of*
GElIrOAL MRIA]IS H BIEIIOLLO

EVERY TUESDAY AND IIDAY.

1'i~î:1 iitivifîflîn w'ili be jgive oi 0 nîl Sii<io 101iit
IiiIirellirils iîlou

.Ai)vAîicps OS CONSIGNMETNTS.



THE JO URNALJ O F COMM pcE-I NANC1, AND INSU\RNCE IREVIEW

wvinles, spirits, &ce.

MONTREAL,

Sl' AUii(8 iit Canada for

DMes;rs. JORN DoKUYPER & SON, Rotterdan.

MOET & CHANDON, Eparnay.
BARTON & GUESTIER, Borde aux.

JULES ROBIN & CO., Cognac,
MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres d1e la Frontera.

Mlessrs. COCKBURN, SMITHES & Co., Ops'to.
Mr'. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.
DEINHARD & Co., Coblentz.

E. & G. HIBBERT, London, Export
Bottiers, of lessrs. Bass & Co's.
Pale Alie.

.& J. BURKE, Dublin, Export Bottlers
of Mosers. A. Guinness Son & Co's.
Extra Foreign Stout, &c., &c.

N. B.-Orders received froin tli Wholc-
sale Trade oily.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
W.v H.U.p:n Q..,D.G.L.

C. n. Om:n, BU...

\ILLIAM B11. LAMBE,
ADVOCATE,

EXCHANGE COURT,

10 HOSPTTA L STR EET,
MEONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

Goneral Insurance and Collecting
Agent,

131 NOTRE DAME STR ET,
ThIree RICvers, P.Q.

R. MIDDLEMISS & Co.,
BANKE RS,

Financial an General Agents,

STîocKS, BONDS AN ) DEBENU RES,

Saf , ail profilable ineek"tmncut!s secured /or
cliculs.

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTREAL.

Lead i nu Whleale Tradle o IIlntral

Manufacturers' Agent,

40 St. FRANOIS ZAVIER STREET,
MONTREAL.

IllPUESENTING :
J. & .1. COLiM.AN, LONDON,

JON I0R & SON, LODN& ABERD)IýN,

IL . iWWNTHEIC & Co., LONIDON & VOUK,
JOHIN W. .îASUIRY & SON, NEW YORK.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,OFFICE 16 ST. SACRAMENT ST., MONTREAU P.O. BOX 506.

Jr 'rr.:rs.IN 1%r,r 1, - r..r I!

LEO0 HAREMBURGER
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &c.

AgeN. t of thie, Adams' T laco iiany.

4r,32 ST. PA UL ST., hl 0 N TR E A L

G AS F IXTU R E S.
A LARGPE ANV EA R

ßronzed and Crystal Gasaliers
Brackets -Hall Lamps, &c.

ROBERT MITCHELL & CO.,
IN.N'TIC EA L ., MA NS WOI KS,

Corncr of St. Peter and Craig Streets.

)A I li

Liquid oashing elues, StoVe Polish,&.c,

486 & 48 ST. P ST.,
P.0.BoxNo.1859. M)NTEtEAL.

Liqui Orders solicited froe ol sale
I)Drrggists and (rocrs. Prices on rppication.

N OTI C E.
lave ti day dlnlliitd m bro-
ther, NM.J:n. Reidlsoht

ci lisrs. Chl:n-'les Wilsonî & Co., G hs
w, as al prt.iric. Th style of, firm

Wf.LSON & CO.
WALTER WILSON.

1 St. elien Street,
)lONTEAL, Jan1. lst. 1S77.

L eadi a WhI.olesaîe TIrade 0Io iii ren,.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

iMPo RTEHS or

PIG IRON, BAR IUON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, 'TIN PLATES,

Boiler Tubes, Gas Tubes,

Inrtot 'in, livetr, Veind rle,
Ingt io Iron irve, Roman1 em11 ,r
Sheet Copper, Steerl Wire, Prrtlandlemrnt
Antimony, Giass, c'nilriUment,
Sieet Zine, P:tints, Paring .. iles,
Irngot Zine, Fire Clay, Gir Vases,
Pirg Lermri, P ~u,ee CoversO rme rTn,

Dr id Lemn, Fire Bricks, FouInîain,
Dry W't eiad, DRAIN Plie

l'aIt Encrstic Paving Tiles, &c.

MANUFACTUlti-,RS Ore

SOF CHIA R1 A ND BED SPID NGS.
A LARGE STOCK ALWAYS ON HAND.

CANADA PAPER CO.,
(L I ITE D,)

LATIE
ANGUS, LOGAN & GO.,

IANUi'ACTUREIS OF

News, Boolk and Coloured Printing
Papers,

EN VEfsOP E PA'E RS AiVI) l'l10es.
Aianillan Bîrownr.G(rrey and! Strawv W rlrai 5ng Pprs.

ing Fert nid Mitci .Per. Strawboard and
Par~ iing, c irsand Cari Biard.

Blair Books.
IPORTRS OF EIVERY DESCIPTION

OF FINE
WVRITING AND JOIMlING PAPi'S. ENAMEL.

LEDn P'APiEiS. EN5VEi.Ot'ES.

mir' aît Winrdsor, Sierbrookead Portilneui.

374, 376,378 ST. PAUL STREET.
AlONTREAL

NOT I C E.

r iE' iO-P'ART!NERSilP existing between
Underlsigned uiderir the style ofSmith

0Cochirane & CO., hvinilg expired b'y limitation
On ihre :tbii, Naovcibrer, 1s7G, a nrw partnersip
hns been foiimed as fromt thIe ist ofa Dcmiiiber-,

I87l he'tAweenthsii a Cmnne parties,and ilie business
oi B )t anidShoc lanifctrer wili ire carried
on by%,i iheii ais ierctofore, rat lonireal, uînier

the siyle of oueiranie, Gassils & CO.

Ml. 000HR1ii'ANE,
OllAS. CASSILS,

ABRIA3 SPAULDING
20 Jainuary, 1877.
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Lcadng Iioc~nC 'rade Of ?FITIîtrerai.

B3EATTIE & RosTEB,
SM P O R TE R S,

TEAS,
GENERAL G-ROCEiUiS,

WINES and SPIRITS,

1 52 MceG iL L S T REE1T

-21IOY1TBEjIL.

R. XVATREWSON &CO0.,
IMPORTERS

TTfIOLE&iLLE G.POCE-PiS,
188 & 190 I4GRI Street,

ROBINSON, DONAHIJE & 00.,

1,V) IIOL1LSALIfEý \IILEU INs

TEAS, SUGARS AND TOBACCOS,
c 011'.Eit Oi

ST. MAURICE &e ST, IIESRY STf5,
I1).EA L.

sîitiiffles sent ly maiii .wlîei illsirecd.

TEIVMAS H. COX,
importer and D)caler in

478 st. raxul and 399 Conimissionoers
Street,

GOSTELLO OSDan,
IMPOBRTERS,

wholesaitc Grocers,
WIN'E it, SPIZIT MERCHANTS,

49 S§T RBE E ST2WEE ill
MONTREAL.

JOSEPH JAM.IES & 0.,
In! îufîfrf flie treille or

every tlecîtloii ut'

asvaize& Iron Comnices,
wVindow caps, ]300r caps, midi

1 Pressed Zinc Ornaments, &.
The onlY aalrîînlizdlon )UorI.s in the~ 19oitti

Ilion ilat Ilses etelit power Jfac/îilery.
1 «Y1 Slfîpll flie tiade %%«Ifli tlie abtîî'e gÇonds nII,

tillili flice lirsît enst f alfy otlier ffî'fî. ili Cîî,iîîîl. AI I
orders prcilipfly îttelilied to, aid eàfiflllteb IUruitslC(t
un a liplicaili.

elir5 & 97 Queen~I Street, 2IYoitictil.
EwScuûd for illutitrated catfloeue.

Lcadin-g %Wbolcsriic rIraide rilotC

JOHN HATCHETTE & CO.
Lite Moore, semiple & Illiîclîctte, siccessors to

Fitzpiltrick k, Moore,

iViIISAND

Wlïo0le sale, Gr oc ers,
MIN vu'n. %£Y, OOti ITlMl ilA 0

Co//cge Buildings, Col/cge Stre et,

JAMES ROBERTSOPN,
Genicrc7l Afala1 ferchaiu1

AND MANUFXCTURE11,
Canada Icad and Suiw Works,

SW OR S:
Quîen, W ilflimaîin id DaioniiBi Streets.
Ollice ami Ilc'arehoîisc.-20 JVc?inglon St reet,

MONIILEAL.

S. I-I. M 'AY & - 0.
DII'OIZTEIZS AND [)EALHR1 IN

Pain [s, Oils, Varnishes, Glass, &ýc.

MONTREAI.

FISH. 5SHFPHERD & (.

(ca Laie SVîici, îic1e o.,)noaici

- ifs "Fi

EAST & J17EST fl/DIA PRODUC..
AND) tENEIZAI,

COMMISSION MERCIJANTS,
Cor. St Peler and Lenioine Ste.,

H. A. NELSON.& SONS
lEiII'OIITEIIS 01.

Fancy Coocls, Toys, &c..,
MAINUFACYIV1EIlS OFi

AND>WLOW~A1

91 t 97 ST. P~ET[ER STMi'BET,1
MONTRE AL.

56 tui 58 FROINT SBl I

CRATIIERN & C-AVEIRIILL
Hardware, h-on1 Steel,

Tizi, Cii:zglîL I'lette., WVitdîiw Ga
'itii fis miel Diii,

Caverhill's Buildings, 135 St. Poter St,'
MO0NTIIEUL.

A oUNS. i E f f: II .iiAiNf X Ne Ci,.

si, 1ý1ULSUPERIOR FOU NORY CO,5
lIMlOTEif OF (LDIITDI >)

DRESS GOODS, SHAWLS, &C. CAPITAL STOCK, - -$100,

Agents for the Colobrated i to Cg ; Axi ]eoIINl)IIv

«lt 9DALHOUSIE STPZEET, M0IZTr1EAL.
te n .n..n ~,Stevea, liolloware,DL.ragon axfidt Bear .D.andUs Iron C-Anirg, iard~ware,Cstg,

.BLACýK LUSTRES. &c.YIl &0.,UTEt.
011DE EXCUTED WTI FACILiTY

coI nli lîc s 0ittimAV iii Stoî kIC AND h ESI'ATCII.

G~.ILBERT & SOdNvSi
POURTAB1L E AN LD STiUUIONS fiY

EN G 1N ES,
Steam ?Unips, Shaft5.ng Pulleys, &c.

722 ST. JOSEPH- S TREET,
MONTREAL.

DEGASTRO'S SYRUPS.
CAILLAJR, SUGAIt LOAF,

UNItNCELLI) l<NI, fi(fNle%,
M1)0IN IfI ei's, (ti Lt' lD, I)
Ml LVftIf. 13IIIIs. , 1j A ', 1
EXTRIA GO0 l.EýN,, LO l 1. Î,
STANDAIIU I.X.L. M\ iturlffIlffll 1 rang

Orders froni flic Wtliolesale Traîde omîly receitol fît
ý5 lufg Streeît, Miti*;trl.

WM. B!.BBOUR & SONS,
IRISEU FLAX TI-IREAD

L X lU'

Linon MaIchine Thread,lWaxrhTacline Thrcad
Shoe Throaid.L'Saddlers'ihýThread, Gilling

-1Twino, .Hcnp. Twin,t&c.

'WALTER WILSON & CO.,
iSrole Aqciits for- the -Doiniion,

i&3 ST. RELEIN STREET,

.1
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lxeid 01 salsi 0 T ie or fe][oiltresI. 1--alos tUg 'Joea Tract5e or mYont roi.,

MI c LABHLS BI{ý)OWN, TAYLOR & CO.
& DOMPANY,

IMFOKTIERIS Cf

468 ST. PA4UL SçTREET,
MONTREAL.

1.S0lUEi 1ii..\N M . ll CiA.

GRO 1, TAIT & !,ý.
IMPORTERS OF

Xo.2(43 GILS E T

DRY OOS

MONT1IEAL.

As usual JOB LINES a Speoitalty.

SPOOL COTTON,
HAS THE H/OUHEST TES T/MONIMLS

IN THE MARKET,
flcfolIo,,ilo Sciîug Muilii Ccolîuuîîieoý rent,-

uiieiîld uliui Cîîti nirS niîd flic pîîliC I., 1F4. I lii

W[(GrI %ELIlt g C ILo. îsi o

Il OIWS Mnitiîo Co.
IAItONl) Sowvlig àMiîclii Ce.

A AtiIt uc r Inisi be bail f il. til irf-.r) n, PUfY
GOLlES FrU1tLS cui SLNEWi MA<2iIIE lIE-
POUS.

WVALWEt -WILSON & COs.
sole A~gets, 1 Si. holua Sit., Monlreal.,

NH O LEISALE

Bry ods
162 -McGILL STREET,

MONTRE A L
joia înos 13îîoivy. lv':.M. 'IXuX'LOit.

KERR & Cu'S SE-WING CTTOM
,IS THE 13E T- îî IIoi ýci riecç Vuit cal,

i 11l rm'ii u lueaLLr

JAMIVES L. FOULDS,
:30 & 32Luîu t,3oîrîl

Live ýtoc1* to th3_"Eglish Msar3kets.

CA U Tî 0.
J)E~'1Sl'AiTlENT ouOB l u CATTLE

ixts (aIgi ii wlîoîîî legal lirococli îgs arc
.iOw NOTd ig, M IE is h-'.0by giveu iîst
Slil oi'~lcr5 ori iitiy liersoi SlAiiig Cat tic or

llh;îîsi!s ini Stilîs or Fitti:îgs ('oîusiticied iii uc-
oi'iliie iii iin imiiitaio Ur y uitus m -itii-

ïii i t I bîs i ug. (iitaiieuh a liuxîîsc lu du so,
Irlî'ouî cilimt îîu-stIll or ii aîill iol îîgîits

i il haveuuii1,iîîîîîîodiin te legunl luculîg au

ilal st hli gioiibl F. fi 1.he l iieLP
Puitenicu',

h)uîuiuiioîî S, Sý co'ys \Viavf, uorc.

COPLAND & McLAREN,
Irnporters and MLiufactLirers

WELLING TONV & GREY NU/V STS.,

rig 11:o1, Galvanized & Black, Slxeet
Ironi,

Geiieral Supplies for 17candries9,
Fire Bricks and Fîre C*7.Y,
Drain ripes and Branicls,
Chimrîey Tops ana Liuings,
Garden Vases and Edging,
Ceaient, Portlanad, Romnan and wats-r-

Lime.
Tiles and Plue Covers,
Wlieelbarrows for B-Y-cavZttors,
Garden Whooglbarrows.

ahit Lend, Pai nts, ails, Turpeutine,
&c. &., oau&

-T. D. M'il jler or I îigcrsoll, grain iiclo ni
iS olleriiig, to coopl iS bi udibtetlilîcSs.

- hloi. Jameîs s1zea t of ottaNva lias 5luil)ped
t îiilly-liv c:ir-loarîs eflIiuiflier ta 1>ortl:iiil this

wcc!k.

- The Eastevra Ttlvlsliilis Ikitnk, SIlirbroolkc,
lias retiawcd tuth Ui nc and ilegizit pieuiises
laill srcctcd for lb.

- Mr. G. T. deru, laler ii stoves, &c,
Toronlto, tiidr the styleof licaid liotliers, ba.q

Iiu a wvrut or atlitblnoit in insolvcncy issued

-The Bank of ilotitreal lias estitblisbcd a
braocb i alîawa. This was deiiOcd rhssirable
owing to the growiiig iiniorîaiice of tic plain
as a iiiifcirîgas well as an1 agricultut al
cntre.

-The mianages- of flic brancli of tie Exchaonge
b'afflz al, Jolielle, Que., Mlr. 3). 0. Pense, bas becin

atrvestQd Ifbr a tiefialcatio of $5,000, which wvas
dliscovered b)y 11r. Georgo i3iirt, tic able iiîspec-
tor i the flinik, oii goiîig over tie books. The
iifontuiate nonti on1 becbg cbargeil with ibis
wroîigdloiîîg readily aeknowvlcdgcd it and re-

îasîîîied iii tic baiîk tîntil awarrant was obtained
for lîis irst. liefort bis appleintîscur to the
position iii the baîîkç lie rac n c.,eliangc broker
litiius eit: Tlîc ba~ili: bes- amuplc scîirity, atiti
Witt net sunLv allv loîs.

Loain, Wh'I.Nale Trade of tfloitreal.

WR.ROSS &Goa
GEN flAL AND

J3 ST, ssîRA-MNT i8î.iuru,

cornier St. Jolin Street,
MONTEIEAL.

1n0ss & Co. - - -QUEBEC.
1111porteîs direct nif Ton's, Cothoos, Ssfices,

Fiîîits,1 Sizrs, Cuoccr 1  staIjiles, t'rotisions and
produise, i jiid Oils Coal, troll, TL'n, Sit,

GEORGE. Wlns & C0.5
hnporters & Wiliolesale Dealeir3

IN

BRITISHI AND FOREIGN

IDRY'à7 GOODS,
Albert I3uilisgs,

VICTOîRIA SQUARIE,

c<JIINEIZ 01C'

XcGILL & DONAVFENTUItE, STS.
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Lendiii VIloleNale Trade of lontreon.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & TITTINGS,

OAST IRON WATER AND GAS PIPE,

RUBBER-COATED TUBING.

AGENTS oRit

MORRIS, TASKER & 00., (Limited) PHIL. U.S.

CEORCE BRUSH,
24 te 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,
MAlcEit OP

,farine, Stationary and Portable Sterm Engines
DoLky Engines and PuIp, Bollers Rand Boiler
Works. Mill aud Miniug Machinery, iartiting, Giear-
i ng and 1Pulloys, iiproved Ulîdand 1'ower iloists,

Sole maker in the Dominion of
Blalc5 Patent Stoie and ore Breaker,

with Patented Improvenients.

AGEiT POR P'ROVlî0E OF QUEBEC OF

WATEltS' PERFECT ENGI1NE GOVEltNoit.

- Dispensers of luxuries inI a sniall ivay are
baving ratier a bard tine iof it latcly - even the
application of the Ilnsolvent law fails to bring
thlemn a inodicun of happiness. Retiilers
of so-called H-avana cigars in tis city, for
example, have beeti obliged to eke out a little

profit during the past season by the sale of
fractions of througli tickets over popular routes,
not finding sullicient sale for their ustal stock
in trade. But ti go-by lias been given to
iese practices by the recent doings of a youth-
ri, fur-clad scion of the bouse of Deroida,
who availed himself of the benielit of the
Insolvent act about threc months ago, coms-
promnisilîg at ten cents 01n the dollar. This
retailer might have been observcd at intervals,
duriug last Jewish and Christian Sabbaths
quietly experimenting as to the carrying
capacity of iis fine raimenT, and exliibiting lin
his constitutional walks during the day and
nighît a remarkable series of swellings and
shrinkings. When an attachment for relit wvas
effected on Monday, a diligentscarch in drawers
and show-cases revealed as beggarly ai accouint
of empty boxes as did the shop of Shakspeare's
apothecary. Similar goods in all their wliiieness
and darkncess, however, arc for sale at another
establishment of tise kind in town presided over
and owned by the partner of his joys and

.sorrows. JRauchen zee, mein herr,
- t was with no little astonishnient that

news was received in the early part of the week
of he suspension of the respectable firm of T.
Bickle & Sou, Hamilton, one of the oldest drug
houses in Canada, and wh'bose naime was as well
known tbrougbout the western peninsula as
I Warren's blacking " wvas at one time in Lon-
don., Mr. T. Bickle, who built up) the business,
died somewhat less than a year ago, since
which time the business has been carried on by
the son. Their allairs show a surplus over lia-
bilities of $10,000 to $11,000, besides a rever-

Leadlin WVholesale Trade of* M~osîtreuL.

GREENE & SONS,
~STALISHE1D iSiP

HATS, CAFS, rUR
BUFEFALOROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MNOCCASINS.

L7'ge ..LCZ CO7Tple3tC JSSOm7 77le7L(

TERMS LIBERAL.

GREENE & SONS,
517, 5r9, 521, 523, and 525 S-r. PAUJL STPREE1T,

\. . TIm..

sionary interest in what is kno in llaMilton
is the " Medical lialt " property-the old
stand,-and some other real estate. They ofler
t compromise at eiglity cents on flic dollar.

- Seue few weeks ago lleiry Trotter, a clerk
in the eiploy of Messrs. Evans & Riddell of this
city, oflicial assignecs, vas sent wîithL a cheque
for $3,101 to the Union bank, with instructions
to get it accepted and deposited on another
accounit. Iiistuad of this lie got the mioney, and
before the end of flic month, whiei lie knew ithe
accounît would bc returned to Mr. Evans for
inspection, lie obtained leave of absence to take
bis vife and two childern te Rochester wliece
lie lis not thought proier to return. Trotter
w-as in receipt of $1,200 a yeaîr, and the casse
of his trouble is said to bc owinug te losses in-
curred in stock gambling. lis latie eiployers
hold securities on his furniture, etc., and
their loss wili scarcely exceed S2,000.

A clause in the extradition treaty is re-
quired to provide for the proper treatient of
such men as W. E. Reed of Cowansville, boot
and shoe dealer, a siîmple unassuming, but wlitlial
clever and induistrious, mechîanic of credit-
compelling exterior, wNho used to presenrt him-
selfin bis occasional purchasing trips to this
city during the hast six or seven yeurs, in coin-
pany with a lengthy carpet bag lad a short
clay pipe. Being unable to ward off the mania
for m unaking money somiehow," tliat seems
latterly to have seized upon a lîglier class of
operatives, Mr Reed made a huîrried departure
across the lines a weck or two silice, leaving
bebind hini liabilities of about $7,000 divided
among twenty creditors, wlio expect to realize
from what vas left of the stock in trade
(estimsated at S2,200,) and fron realizable book
delits, (amounting to about $600,) about twenty-
flie cents on flic dollar. Mr. Rced was accom-
paniid on bis southerm excursion by a consider-

able quantity of boots ainid shoes wlhich lie sold
to his brother at Westlielul, Mass., wheuce le
wended his vay to the " liBIckeye Sute." 'ie
assigiee in charge of the estate vas iistructeid
to folloiw and if possible cutipelimt to ilis-
gorge, but t no1 purpose, is lie ihrentened t put,
his unwelcomue visitor in jail i he itteimp1 ted ta
molest him. Wlien asked his reason for treating
lis indulgent creditors so shamiefuîlly, he naively
replied that lie hald no money, and conclided
hit was the easiest wivay to renlize. le gave Ia
isttement soie fiie biefore sliowiiig aî con-

siderable surplus. It secms dtt the foremian
and fis faiily are also ilpliclted, is they
inimediaitely followed in fie wake of the othier
4catrpetbauggeir."

- An episode connectei with the failure of
James McPherson of St. Johns, Que., referred
to in a lite issue, is not very creditable. It
appears that a certain wholesale merchant of
Quebec received, somne little time previolis to
the said failire, drafts attacheil to bills of lading
of flor " consigied him," whu ici lie duly accept-
cd. Repeated visits te the Grand Truik freight
hluses resuîltel in disappoitimiient lin flour
came, and none hlad been shipped. The news
of the failure was the first gleamîî of intelligence
flic ierchant received as to flic characier of
tie consigtitneit." The Rilwiy Company is
said to have paid the amunt.

- American specnlators are depletiing tlie
imarket of potatoes,and nscarly every country in
Europe lias been shlipping of late, and the con-
sequence is that the market is glutted -with
frozen and rotting tubers, fully fifty per cent. of
those now lu Nev Yorkbcing said te bc rotting.

- Seventeen vessels are now on the stocks
in the Quebec shipyards. They range, fronm 300
te 1,350 tois, average 1,000 tons. Tvo of 300
tons aich are being built for the seal fisliery.
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Lenini hViolesale Trade Of 1Ioiltrea. Leadn~ lVhleseale 'rade or IMontreal.

HENRY CHAPMAN & CO,, 1 OGILVY &cc
MontreaL

Sole Agents in the Dominion for:

Mfessrs. Goizalez, Byass & Co, Xeres de la
Frcnterni, herries.

e T. G. Santdemuan & Sons, Oporto, Ports.

h-lr, Nephew & Go., do. do.
Pablo, Oliva & Oust les, Tarragona, Red.

Winles

Leal Brolhers & Co., iaderia, Maderia
- Wines.
Theo. Roederer & Co., Rheins, Chan-

pagues.
e Louis leniout, 1pernay, CIhmpagies.

S ouvlt & Fils & Co., Bordeuix, Fruits &c.
c Pinet, Castillon & Co., Cognac, Bran-

dies.

« A. tioutmn & Co., Shiedan, Gis.

" R. Thorne & Sons, (ireentoek, Whiskies.
S Win. Ilty, Fairmnîsui & Co., Glasgeow,

Whiskies.

S Mahnui & Co., Liverpool, Export Bot-
tiers ut Gninness & Sons' Dublin
Stout.

Robt. Porter & Co., Lonîdon, Export
Bo ttlers of Bass & Go's Ale.

D. J. Thomson & Co., Leith, Ginger
Wine, Old Ton, &c.

Mr. ui. McEwni, Edinburgh, Scotch Ales.

,i. Lawrence Joyce, Liverpool, Pickles,Suices &c.

'flic North British Go., Leiti, Pain ts, Colors, &c.

c•Jii Orders tkenî Oaflyfromit the iwi>,sale tradlle.

JOHN McARTRUR & SON,
Importers of and Dealersini

Whtt LÆzu1 .& OOTS,
DRY AND GIOUND I; OL.

Varnishes, Oils, Window Glass, Star,
Diatnaaad Star and Double Diaicnond Star Brands
English 16. 21 and 26 oz. Shet.
Rolled, Rough and Polished Plate .Glass.
Colored, Plain and Stained Enamelled Shee

Glass.
Paintors and Artists Materials.
ChemialIs, Dyo Stufs.
Nava1 Stores, &o., &o., &c.

OFFIOES AND WAREBOUSES:
310, 312, 314 and 316 St. Paul Street

Alin

253,255 and 257 CommisionerStreet

MONTREAL.

- The Canada Pacific; Railway is progressing
favorably at both ends, and by another year
it is believed that not iore than a gai or two
will-be in the way of conneîction betweei
Thinder Bay and Winniîîeg. The early part of
tle work moved ratlier slowly, but exierienced
contractors have now a fair start, mind the
work goes ahead with a large force. The
American plan of ulsing tile road as constructed
to conlvey nien anda imaterial to build it is lilely
to facilitat the work.

IMPORTERs OF

DRY GOODS
CORNER OF,

Si eerOan A paul reets,

MO NTRAL,

MORLAND, WATSON & CO,
WiOLESALE0

IRON AND HARDWARE

.AiercbJanis 0 Alanufaclurers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Ont Nails, Hiorse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shiot, Leatier and Ribber
Beltin Dawsoni's Planes, Oils, Glassand Putty,
and ai descriptious of

SHELF AND HEAVY HABDWARE,
Montreal Satu lVorks.

Mont real Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.,
MONTREAL.

DENOON, DRAKE & DODS,
IMPORTERS

011s, Colours and Window M1ass,

VARNISH MA NUFACTURERS, &c.

A large assortmncut Beigian Sheet, Smnitinvicl,
Colotired, Stained, Obscured and Rough1 Plate.

Artists' Materials and French Brushes

ALWAYS IiN STOCK.

Special quotations for import orders and for
Plate Glass, &c.

- Reviews of the interesting Insirance RL-

ports which we pu,îblisi tà-tlay are unavoidably
crowded out ;also the Reoart of the Royal Caa-

diain nid other Insurance Cos., and remarkzs
thereon.

Leadins WVholesale Trade of M~ontreal.

HODCSON, MURPHY,
And SUMNER,

MATE FOULDS & HODOSON,)

IMPORTERS,
(Nuns' Block), 347 St. Paul Street,

MONTREAL.

S AAL wAl ES. DitY GooDS.

Scoot Lacres

lik, nd Eyes isicg

r cry otton

Aerlea,,5,t, Lati,,e asi

liool iuft,,nerscik
R kisednt

Braidi

Cable C, 'iardm

Crotichet (Cotton Itior
rich. O u, a co

ii, enCe

Ribbon w(r

.Sliki.1 Twlet.
tay nngLiig.

wickso,

Sbioc Coc.c<m

tici,, ac,

iVai ,baia Wi.s

Te oCI',"
Umblenay

BroŽi-che bn7
Card Cases

Card boarTer.
Cccmiboo.Tc

Concrtaa
Coac.iaa

FccearDtr

Foi.r ccr o
NotePnpe

n et rc.c i es

Jcerfumeiry,
i Icierme

wacrcccorca

And a large variety of other Goods

HILL, MITGIHELL &CD~
Nos. 287 & 289 Commi5ssioners St.,

Distillers and manufa-scturers of

CORDIA LS, 01HOECE FRUlJ'I SRUPS

TOM~ GINS, BITTERSS,

WHISK(IES, BRANDIES, &c.

PRICE LIST, Feb. 8th.

G iiger Wiin, Extra No. 1, 90e. to 95e. per gallon;
Cases $3,5.

70c. tu 75c.
Cases $8.00.

No. 2. 50C. to 55e.
Old Toime Gtii, Extra No, 1, $1.25 to S1.35 per gallon;

Cnaes s5.2.
St.00 to $L10

Cases S 5.5
No. 2, 9'c. to 95c.

Cliote, Fruit Syriips, 90C. to 95e lier gallon;
Cases $3.00 to 3.25.

Jolimi liali itter. large Cases O5.00 to 5.25;
imall ' $40 to S4.25.

Blrandies-tegstered itiras -L00 to $.i5 er gai.;
Cases Q3.60 to s6.00.

Prize Medal and Diploma, E.esition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
170-'73.

- Very favorable reports are bcing receircd

front the gold mining regions in Hlastings Co.,
and it is probable theat operations will be ex-
leinsively entered uepon this year in view of the
early opening of the North Bastings Railway.
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Leadinîg 'Vholesalo Trade oT'151ontrealii

JOHN OSBORNY SON & CO,

Commission Merchants
, CO1RN E XC HANQr'E,

MONTREAL.

Sole -Agents in the Domiinion for

BISQUIT DUBOUCI;E & CO., rd
PIPER BEIDSIECE, Champarnes.

H. PIPER & CO,, Ict pannes.
CARTE ItLANCU E.-SEC.
Dit VEnzrN.AV-EXrTIA Dnr.
I'mVATE STooi-IrEmat.

JOHN HAURIE NEPHEW, Xerez,Shterrits.
WELSH BROS., Funchal, Mladeiras.
OSBORN & 00., Oporto, Ports.
1 RIP VAN WINKLE," seliedamu, Gln.
T P. GRIF'IN & 00., London, Export Botters

of "BASS'S" AlN "ALLSO1TS ALES, ANin
G UIIESS'S" STOUT.

ANI) 1IMrORTERS OF
Fine Old London DockT J.IAICA RUMS and

the leading brands of GINS and BRANDIES.

rINANCE ANI JNSURANCE EVIEW.

MONTREAL, FEB. 9, 1877.

TEMPERANCCE BY ACT OF PARLIA-
MENT.

TnE GoTIENBURG SYSTEM.

Such is the title of an article con tri-
buted to Belford's Magazin o by the Hon.
WMn. McDougaiI, wio claims to have lad
an opportunsity, during his sojorn iin Swe-
den in 1S73, of witiessing the operation of
the Gothenbur'g Systeim, and who gives his
adhesion to the viewvs of Mr. Chamberlain,
who has lately publislied the resuits of a
visit to Sweden, undertaken for the putr
pose of studying that systemt. WVe observe
that the prohibitionists have succeoded
il'carrying the Dunkin w lin soue dis-
tricts in Ontario, and the Governmient of
that province has a measure before the
local legislature for amendiiig the license
lmw recently enacted. Concurring as wo
do with Mr. McDougall, that " the ton-
perance movemient is one of the great
moral reforms of the l9th century," and
believing that it has already acconpilished
more than could reasonably have boen
anticipated in the timo, we cannot but
regret that well-meaning men shoul at-
tempt to coerce others into their views,
with the certainty of inflicting a deep in-
jury on society if their efforts shoukil
prove successful. We need hardly remhiisd

011r readers that the inthsiasts in any
cause nire thiose who nmake tle grentest
noise, and who often appear to have msuclh
greater iifluence th:in they really have.
It is well knowni that there are iany
warnm adherents of the tenperance cause,
wh'îo do not go the lengitli of' the prolhibi-
tionlists, nid. judging fromt the constmp
tion o the obnoxious liquors in the Doni-
nion, it is hardly coniceivable that both
classes coinhiied can bo anithing like a
mastjority of the pîOpulaîtion. _Mr. McDougall
quotes a passage fro Dr. Dio Leivis, lte
originator of the IWomen's 'Temperance
Movemssenit," on tl e sublject of legal pI-0
Ihibition, whici well deserves the attention
o? oiur proiitionists: oThe prohtibitory

Hiquor law thoroughy enforced vould, 1
" have never doubted, contribute miore to
"i he vealth of' tie state wis ilic elftre
"o' society thait all fite othor of? our sta-
" tutes put togetiher. But if thisi law be

enactedl be|'r public sentimreit is pre-

r to eifoice it, it must divert tise
" 'ntiloi of tenperance nioi fron tie

" vigorious and undivided employment of
those moral influences vlich alonse cati

"give development andI powc' to pIblic
Senitimnlt."1 Such wvarnlings comling

froms zeilons advocates of the temsperance
cause seem to be wiolly throwni aiway on
our prolibitionists, who never condescend
to reply to arginonts, but labour to ex-
cite tiheir hearers: by vivid (iescriptiosS
of the evils of instemperanice, regnrding
which there is a general coneurrence of
opinion. NKeither Mr. McDougall, nor the
writeir that lie aits cited, lias put the case
against prohibition as strongly as iiigit
lave been done. We are iot witihoit the
ligit of exper'ience to guide ns in tiis
imLatter. Pr'oilibitory diuties are oinly a
stage short of prohibition, and int

)overnent, we wouild ask, las ever been
able to prevent the evasion of laws estab
lisihing excessive duties ? SirtWalete Scot
was a filithiul delineator' of the nos
and .usages of the times on iviili lie
wrote. lI three of ls novels depieting
the state of' society in Scotland aibnouît a
ceitury ago, w'e mssay learin the fearfuil
consequences of holding ont temptatioi
to smggleirs o' persons concerned inl illi-
oit trafic. A r-eforensce to them may nt5Q
bo out of' place. Tie plot o? Guy Man-
nering turs very mucl on the proceedl-
ings of a desperate gang of smugglers, en-
gaged during a period of'years in systeina-
tic violation of the law, and countenanced
aLnost openily by the population. rPo-
ple must lave brandy and ton, (says 'Mr.
Bertram) and thero's none in tie country
but what comssos this way.'' One time the
revenue oflicers, suiported by nilitary,
"poured dovn upon the kegs bales, and

"bags, ani after a desperite aftli'ty, in
"'which severe w'ounis wer-e givent :imid

I' received, succeedod is cinpping the
1 broad ai 'ow upOn the articles an id b0ert-
" ii ems off in triumnjpi to tise next cits.
" i tom ouse. Dirk lHatteraick vow'ed in,
SDttch, Gerian and Etnglisih a ileep ani

4 fll revenge bothl agafilst the gauger nd
" his abetLors, and ail swhto knw hiim

thoughit it lik-ely he wolid keep his
word.'' The revenge w Las the isuider o?

the gaiger and the kidnaing of tiie
imagistrate's soi. ýS'o mussîct for tLie fiet otin.
In a% note to oec o? the later ditiois we
find thait " tie prtoto type of Dirk .liatter-
Unitk is considlered as iaving bteen a
"I)utcit ski p called yawkiis. This

ilman wams well knsovns on the coasts of
"s Gallowy and Duifrieshire as soie io-
iS prietor and iiaster of a Bitickkiar or

smugiing 'lugger' ctlled the s lack
Prince. Beinsg distinguisied by his tnaut-

" tieal skill and itricitly, is vessel sva
Sfreqtuly freigiteiL, and his ownî ser-
"vices etimpjloyedi ,y French, Dsitlt, M x

a and ScottisI suitiggig coimpsies."
Wec may reinsark that stucht coinpantiis sior-
ganized for Ltat triade in Lte United
Kinigdomi veie coiincul vithuis the list
ìifty y-ears. Thei plot o? tise HeartL of'r Mid-
lothiain likow'iso tuitîts very tnmich on the
p'oceedings o? sutgglers. lis the intro-
drction to the story ve Iindti tie follow-
inig passalge " Coi trabiind trlade, thoug

" it st-ikes ait the root o? legitimate
vernmnt by encroaching otn its reve-

"nues, though it injures the fLi' troler

" and debautches the min'ds of those eingaged
4ini il, is net ususally looked uspon1 citier

by the vulgar or' their hotters in a very
he iniouis poinît et' view. Ons tise constrary3'
i those cotintries wiere it provils, the
lciverest, boldest and most intelligent
o? the peasantry are uiiformily eagitgcd

"in illicit tiansactions, and very oftenl
" with lte sanction o? the faiiers andsî

" inferior gentry. Simluggling was ailmost
"u'niversai in Scotltid in the reignîs of
"George the lst and George the 2ndi, for
"the people, unsacestoined to iiposts,

Iand regariniîsg ticms as an njist aggros-
" sion tpons tieir ancient liberties, iade
"Ino scrupîîleo te Plude thei nitonever it

n 'as piossible to do so." We eariestly

recoiiend the foregoing passages to Our

onthiusiastic prolibitionists, ant nat the
saine tine wvarn then of w'hat w'otid be

the certain resultof the policy whici thbey

advocate. Assinig, foi' a isonient, Lhat
they could succeed in carrying a piohibi.
tory liquor law, ean there bo the slightest

dotubt that vast numnbers of th peoplfe
woulk look on such a ian as ait aggression
upon their liberty, and woulk dessem thein-
selves at perfect liberty, to countenanco
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its evsioin ?-adtl then let tiem mttark the

consequnce. h'ie illicit tIade Il de-

balches the minds or those engaged in it,"
nd inurder and robbery would b certain

t attend onu smugglig in the Canadiîan

Dominioi, as they have donie esewhere.

In tHe st ry whic1 follows, e find the

folliowing description of Andrew Wison

the g l1 wlas ianged• "J f was

t ha ssecs or greats puerso nial str ngth,

4 courage and cuining, was pet-fo'tly ac-
il qInt wii the coast, and cate o f

ceiîndictiig the miasb despei'ate eintai"

"priesr O sevetic sls h s su

"ceoal in Im tllng he i uii' and 'e-

"soarels of the kings o ci un li

"benime sa nuchs the object o' tei sus-

picilis and watchful attention, ut at

length he as totally rincly irepatea
seizures. ' he main becane desperae

Slie consideared hiiself as rol bed an<d
piundce, and too i mt h h Imad dut

" he had a oight ta make iprisals as b c

ul i Id find OppoI'tuiity. W11ere t e

lait is prepared for evil, opportunity is

eldom loung want. i is notewortliy
that %Visows chief accomplie was a

yain Englishian, son o a lonelieat

Clergyian and leir ta a baronetey, w hiel
illustrates tie tCIptatxion held out to le

youIng of a life o adveiture. We shai

make ane more referiece to Sir Walte:

Scott. In thi novel of Redgaunatet w

have a description of a smuggling dea

kept by ai old liypociritc, 'T'oim Trumabul

by iame. Alanl Fairford lias been sent t
the siuggler ta obtain a passage ta En

laId it is criait and was concealet mn l

"e premises : Hie had long known that tI

" extcise laws had occasionid an activ

coi trabaind triade betwixt Scotlant n

England, whil then as now" existed

and will continue ta exist uîntil the lette

"abolition ai' the wrtehed systoem whic

" establisihes ail inequality of dîtLies b

Stvixt the difilerent parts of the samn

"Akingdom a system, ba t said in pas

" ing, m ighlitily resemnbling the coniduct
a pugilist wVho should tic tp ana ar

Sthat lie might fight the botter with th

"othier. But Farf'ord was unprepare

î foi the expensive and regulair establis

" ments by which the illicit trallic was c

i'ied on, and could not have coieeive

that tie capital emsployed i it shou

"have been adeqate ta the crecti
Iof these extensive buildings wilth

"tmei caotiancos toi' screcy aif co
" nnication." The faregoing ils the d

Cription of the depot at Aninail ain t

Solway. 'l'he description of the voya
o the simuggling vossel and of, the ain

.ig an the CumibeIlanlt coast folla;

In half an hour the loaiding of the b

n'as ii a grcat mieasure disposed ii f

I boats; in a qua-ter of aIn hour more iLt Pr.libition, ta be effective, must be

n 'as landed on te beach, i an othier aganst the imaportation, manufacture,

interval of about the same duration was anid sala o the articles the consumption
"sfiient to distibulite Lttan the v'arious If wiic is ta bc suppressed. Now sucli

" strings O pack horss. wchLeu waitel for ut law would ha essentially different fromt

thaunt purpose, and which instantly dis- any that has yet beni enacted lin anly

"persed each on its wi proper adven- cther country, and if it wera possible
" ture. * 'The loa lad horses then splriig that Lt coult ha samotioned by our Caria-

"l 'orward at a hard trot, falloug each, imaent, w-oIbl iovitably lead ta the deplo-

4 other in a line, and every second homse r'abe results which followed the impo-

" being mounted by a stout ollow in a sition of excessive customs and excise

" simoeck frock whicl served ta conceal the duties li ail parts of the United King-
elarms with hich most Of these desperte dam. Thora is yet another imsportant

"msons ;eî'a ps'avModconsidei'ation. The cost of tie Coast-

'Thlie Ustaans AtU wa have given of , guard seivice li Great Britain is eior-

tie illicit traflic carried on in the last eais, bni, great as Lt is, t would ba a

century de' scibA e sImuggling inta Scot- in ere bagtfelle to vheat vould be r'equlir'ed

land by a Dultel coipany carried ais in a to maintain such a force along our ex -

foreigns l'essel coimmnaided by a foreigner, tended frontiar, including the banks of

Dirk l atteuick smugging carried on by the St. Lawence and the coasts of Nova

Scotchminen ai' desperato characters, such Scotia aid New Brunswick. 'Te very

a-s %Viso Li the Ieadt ai' M'd-iaW idea of preventing illicit trallic ii Canada,

and smuggling carried ai fro Scotland is absuSrd ani yet tie obstacles which we

ita .n l L•dalsistiat. i 3 ]lot have g uanced at sout ieveri to nter imta

nnvorthy of reînak thant during the the calculations oft ai' enthusiastic pro-

. . e.eitaîsaciat Li, Eisn hibitionists, or, if tley d, most assuredly
peiod ofpoitLeal tîxcitemen'taitlîeiîs t nxgalandn

and Scotland, thiose li reellion aginst they never to explam how

the Crowin iivariably formtsed alliances Lîey ae A y suîî'imted \e Anld

with the smaugglers, wiho wesc likewise m le glat iii<e I ta eet the Ls'-

liostility to the govrnment. Lord Mac- tlctii ai tu' system avîld

affay 'i' Lis accolet ai' Si' -Jou 1 bc a satisfactory solui aio the questîaio

Fl ali y'i erk's t mx I na s a c t ou ntftigg ers' hli nt at issue btw ee n the prolibitionists and

e ai the South. coast of England, whichl ttui' assetil pinciple

t lad beens visitei by msany of the rabais ai' ient s'steii is tis Na intiLvidisal,

i anid among; othrs by the Due o r- " i' lias ps'orsietaop c managers a a

a wick. Te excise laws were found as great Public lote ai sîip, n tie aïy

us t L private gains froms the sale o spirits, or

s iîis. Miss Egewo'th, 's las delise- "bave any interest im extending their

e s tet liisli LM antd ma•iers wi gîat " consuption. The mode ia which the

a ssccî .mm .is bet is tia e pr'incple has becn worked out is by a

d. tua illicit distillation of vhsat tsed te be linita 1 Cany, tienises s of wlich

knlewi ts .. p e is' sîd the matinal. • bind th eseles " ta deive no profit

,' kn c tsîa potp e w a nd e g ed uts the a el frolin tie trade Li drinlk, w chleus the are

i ai ta protect the violators of" he i nsttut t pro c dry ais a t ta het d na'ar

li Scotaind the illicit distillation of w'is- " lit o e any te tie town ts'a-

a key mis leost Lf st quiLe, as ge l s sury. Thir managers ara paid I partly

s is liais Oui' pt ibitiaits aer fas by salary and partly by a share of the

ai as ' mi tisa c a tie Mina profits Oun the sale of. beer, coiee, ta,

un bst ie iist e ai then, 1iant St to lss tobacco and fod" It is said tat by te

ln aa of little, i any;, mstore eflicatcy than operations of the Bolathe ordinary level

e ar Diikiii lcts. .le questi f ro. of <'h-unkeness was reduceti 40 per cent.

d ibitioî las i.er beaut eîtertat'ssî .t fromi 1864 ta 1875. Nevertheless the pro-

- the Congress of the Uited States, which lits ta the tqwn iom the sale of drmk,

- alane coultd restrain the importation of were £ 10,601 in 174, and had me'ased

II s·pirts. Tie Maine law was uttcrly pir- ta Y3,973 is 175, sa that, by this ar-

ai eîless ta provent the importautio at its raigeitenit, I the drinkeLrs of Gothenbalur

oin principal port of the very liquor the mla- provide for nanay of the expenses of the

ils- of a hich it prohibited. lIt is in comn ity." The advacates of the Goth

- ti Parlianent of the Dominion thait our enburg systemn maita that .thier is

e proiibitory bait' will have ta b e discussed, " absolntely io ly aone way by whici d iu Ik-

ge utroW e diartly im agine thalt aly aoe "e inss can b put do wav , :and that is by

ge an ld e sa ilogie us ta v ote ta prvent "te entie p sh itin of the luse of mn-

t ou l bsiu i u a icle, the iLmipor " toxicatig d inks. But such a measure is

il t mn a h a ' ic h fo m t h ti or s de of t he " t erry i e rac ica bule, and yo ui have ticr .-

le luilury line was ta b pemUitted. The fe ta econsider low tlhe vis attend:mt
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n on the consimption of liquor, may be re-
u"ed tA a nhiniimn." It appears from

Mi. Chambelain's repot, la'goy quoted
by 'fr. McDougall in h is interesting arti-
ciel, tiat I niiy couutry communes have
refused to have any licenses." Ie adds:
"But no single town (and thi experience
" is suggestive of vhiat ould hnppen i
"Enîgaitl) las venture ta carry restriic-
" tion so far as the foeling of the peo.
"and especially of the workin g classes,

w"'ill not varrant such an extreie imea-
4"sure.'

W may remark hec that the town of
Brantford, now alnost,ifnot quite, entitled
to rank as a city, lias been compelled, con-
trar'y ta the wishes of a considerable
najority of its citizens, owing ta the

votes of the inhabitaits of* the rural
districts, to submiut to the Dnukin Act. Lt
will seein stralg to us ta le'rn that
Swedish opinion is siuI uanionus
in favourothGothenburg systent. Oppo-
sition lias long ceased," and " the

advantages of the systemî are now al-
mitted by everybody, except the mainu-
facturers of liquor, whosà continued hos-
tility mnay be accepted as a satisfac'tory
indication of the probable diminution of

" consuimption, which eannuot be proved in

4 ain other way."' In his own comnments
on fr. Chamberlain's report Mr. McDou-
gall states "I He saw more drinking and
I' more drunken men women and children

on lis way ta a missionary meeting ane
Saturday niglit in Glasgow thani he saw
in al the towns lie visited in Swedon

" during a whole nonth." Mr. Chanber-
lain's modification of the Gothniubuirg
systein to be applied in England is ta
entrust ta the municipal corporations the
povers tMere xercised by the Bolag-a
limited compay-and his suggestions

have led to a good deal of discussion. We
learn : from the Econioniist that "Mr.

Lowe has pointed aut cith great force
and directness in the article which lie
has published in the Portnightly Rerciw

Sthat the concession of a trading mono-
poly ta a municipal body depending on
popular election would be bcset by a
double temptation, that, nanely of mak-
ing money sa as ta lower the rates by
adulteration and overchiarge, and that
ofjobbing the patronage of managers foi

Ythe purposes of municipal and palia-
" mentary elections." We shall not
dwell further on Mir. Chamliblain's plan,
becanuse there is a patent objection ta the
whole schueme as applied ta Canada. It,
no doubt, lias many advantages, and would
be an admirable substitute for the Duiikin
Act and may have advocates in England
as a substitute f'or the Il permissive bill ;":

but it must be borne in mind that tie

Gothenbrg ystem is a tmôperance mov-
ment which emanated friom persons
anxious ta proiote tempcrance, and who,
viti tiat Object, frined themseves into a
limited coinpany called tMe " Bolg."
Can any one imagine tiat our enusitas-
tic pr'ohiibitioniists w'ould lend t c1rsan ctlon
to such a scheme ? Wre ea imagine the
horroi of ane of our fervid temperance
Crators if he wera ta ba asked ta recom-
mend the formation of a comrpany in
Montreal ta carry on, for the benefit of the
citizens at large, the exclusive sale of
spirituous liquors hy managers deriving
thoir incomne iparly by a share of the
profits on the sale of beer," &c. The
unanimity in Swdenm las been obtained
by the mderation. of the temperance
party vh have sough what is practicable
and not whnt ta every oune net carried
awany I a distiperel jidgnient secms
perfectly absu. lhe moderatian of the
femmiperance people ini Sveden seems to
have induliced fhoseegnally anxious with
fthein to pi omuoteteinprance ta concur
in a systei wihih, if we can believe -Mr.
Chamîberlain. lias Iecn productive of a
large Mnout Of oo. ive have no idea
fiat the Gothenburg system vould findt
any considerablo num1111ber' of' advocates in
Canada, and, for our omi part, we fbel
assured that tue only way by which aniy
practical good can b e aceaoiplied is Iy
making tle license systein as perfect as
possible.

THE PRESIDEN'S MESSAGE.
sPECiE 1'AT3V>NTS.

The anticipateil essage of the Presi-
dent of the United States will be fonmd
elseviiere in our columnis, and we like-
wise publishu un article fromîî the Ncew York
J)Illy Buîlletii, statinîg Objections ta the
early resuimption of specie payînenlts,
whicli it was at onie tiine supposed wouîld
be recomniended in mi'ore precie teus
by te Precsidont. he message itselfis
sufliciently cautious, and is valuable only
as a suggestion toCoigiress ta liasten tie
day whea paper curiecy and coin shall
retumn to equal values. The article in the
Bulletin is founIded on reports whicl have
been freely circulated in thie daily papers
as ta the liutteraices of the President on
tiin subiject whih has led ta lis message.
It is na doubt tmue tat the president of
the Uniited States ý is îîot ta be expected
ta know mach about finance" but WC eau-
not concui. inl fhe opinion. expressed by
our New York coniteIpou'ar'y that lis
financial advisers bave sliown any want of
ability, judging froin te course whicl lie
las pursued vitl i'er'nce to tMlis very
important question. We Canadians aire so
deeply iuterestcd ii thie 'esu nption of

specie payments in the United States
thiaf na apology is necessar'y for' oui' advert-
ing at saine lengti ta the subject, and
we shail tlieref'or follow%, seriatiin, fle
poinlts discissed bky the Buîlletin. 'T'le tirst
is a r'ef'er'ence ta the imports and exports
of the United States duing the last y'ar
ns bearing on fhe question of r'sumnutin.
if we are not imistaken, the iiports of the

United States i 1870 were about Si
millions of' dollars less than in 1875, while
the exports were same 35 millions more.
Ii roiund fignures Mie bahace is froin 100
to 120 millions of dollars. This is nof
denicd by the Birilctin, but it is asserted
their is "only about the average stock Oi
goll in the conii'y," while the stock
bhlonging ta the governimit is rather
lower than usual. Our contemiary
proceds to rgue Mia no naccoiut is
faken of $80,000,000 of interest lie to
the ldaiters of United States bonds no,
" ta th c'el lux imioveient of sc'uritie.
friom Europe." Now ona both thieso points
tlie ansrvo' is 'y si imple. Tha iten.f

ta the foreigin bondholders ust b-e paii,
no nt ter what imay be tel proportian of'
exports ta imparts. Whiat the trado
return est ablihd, byonddonht, is tiat
the peopic are liiigtheir. consumnp-
tion of for'eign merchanize, as it is weII
knvn they are oi domlestic ianuac-
tues. 'y are getting int a more
liealthI- condition, and no botter evi-
dence of' fhIus cani be adduced thanl
the 'eduiîced preîni î um an gaId. As to
the " refliux mnovemnent of securities from
Europethat las been in Operation foi' manyv
mnîîtls past. ta an extnt wholl unpre -
cedented, e W' imust express out. oiutive
lissent from the view taken by the Bulle-
lin. 'T'lhaft 'I reflux movemet"co'ulld noat
liave taken place, unless there haI le
capitalists ii the United States willinî'g
and able ta purchase the securitics placedl
in thei' market from Europe, and ichli'i
w'ere sont ilnstend of the saelu anount of
gold. A very large amomnt of 51.20 bouis
were imported in 1876, and thoro have
been latu culs by tl governnt fr 2)
millions of bonds. The finanial operations
of tlie govciminent of' the United States
ioiull be wo'hy of all praise i' only they

luad been îproccded by a resumîption of
spoeie payients, wliich wouild have con-
flred ininitely more beneit on the
nmasses of the people thlan flue substiftution
of ncw 41 per cent, bonds for thm 5.20.
'Tlhc 3iulletni argues as i tlie President or
lis advisers contemplated resuming specie
paynents without u'esorting ta a loan,an1d a
Niaointreal daily con teiiporary, if mal' bc
inferred, is af the saine opinion, as lhe says
thLat it will requiu'e vigorous alction au
the pait of the treasury authorities ta pro-
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paro to carry out the provisiois of the at

of J.anuary 1875 in 1879, anid not a siigle
stop lais yct been taken te acculnlate a
gold reseirvo vher'ewitl tO retire legal teni-
der Iotes whenli they are nideedemable
in gold.The Il vigorous action" is not
required to prepare but to ptefirm. The

justifieation foi' the delay ii restuminug

specie payients urntil 18W was HIC
gicat depreciation of the govei-nient
notes vien the act of 1875 w-as passed.
That dificulty 110 loigur exists, as ite

r'ieslint hias pointed ut. S grIeat a
boon te the country as resuimption cannot
bc obtained] without cost, but, whenever
tie country elcooses to ileur the cost, the
object can be speeiclly accomplislied. The
surplus of revenue over expecdituie lias
lot beei very large lin recent years, but. it

has been enplyed alinost einti-ely in ex.
tinguisliig the interest-bearing portioni
of bie war debt, about oi.fiourth of whiih
lias now beet paid ot. ]ad it been onm-

ployed in redeeminîg 100 millions of the
greenbacks they would long since have
been at par iwiti gold, anid all otier
sceliies of resuinption are illusory. Thre

imiust be i special loain for the purpose,
and it is quite indiret wliether it is
nuade payable in gold or in greeibacks.

'lh second point dliscusseîd by thie Jiille-
/n we shall brietly discuss : So fla as IL
bears on the speeîiil si.hject now utinde-
dthsCusszion, thec vords ttiutd weu knlow

iot howî justly, te the Presient, ar opel
tu the crit-ici.smi or the .Bullehni. , Thel
question is nrot between foreigu and
doiestic manufactures, as the President
is madeo tu say, but il has been oie ot'
economsy in) tht consîumption Of the lux-
uries, and even of whlat nay aInilnost bu
teîrined thîe nuesaies eoflife. Pe-ople- liave
been living too extr-avagantly both in the
United States and Caiiada, and geueral
rutireichment lias becomon absolitely ne-
cessary. l Poverty ani ecnoniy,"' says
the Bullclin, -»I have takenI th e pio tof
abundance and extravagance Ouir coii-
temporary says thit I w/eni trade reioes
aid old habits retui-î,' we shall consume
agai more of dioinestie aîd foreign pro-
ducts. Of course evo shall, antid ie are aIl
anxiously looking forvard to the revival.
but it is the prescnt CecitOntlt/ that vill
alone produce the rcsiilts that we so much
desire. Wo recollect many years ago,
hearing an experienced English imanufac-
turer imake a remark which has evei since
been impressed on ouri memieory. IL was
that, whbenever the batik of Enghmd raised
its rate cf interest above 5 per cent.,
every iidividual ln Eigliiid imstantly be-
gai to economize. IL is the diminution of
constimption oni the palr. of the masses

that alonO will t-ciie us lrom oui' dif l i -

eulties.
Thu third point noticed by the- Bulliii

iwe have al-ady discussed under the ist
lieadu. Thi President is cliai-getd with
laviig said thiat there is a demaind tor
United States securities by thi capitalists
of the Old World, while thii Jltlin iii-
sists tlat this is a istike, and tliat thesu
capitalists are seiding back the United
States securities te the capitalists of the
Ncv World. Now what. wve have te point
out te the JJuîlleiii is ilat, as beainiig un
tle resuiiption of specie paymlents, it is
a mîîatter' of porfect idifflrince whîetiei
the capitalists of the Oli or the Ncw

old pti-cliase the bonds lhicli it wvill
bu necessar'y te float. WC admit that, if
United States securities are unimarlket-
able, either' in the Old oi the Nw World,
it is botter to go ou withl an ilncin-
vertible cutir-iey, deploraible as the con-
sequences may be; but, inasimucht as the
experielice of the last fewv years has
taugit us that there lias been a gra
dual retduction in tle rate of' ilterest on
United States goveriiment sctirities, it
is imnnaterial iliethler the capital is
furnislied by Europeans et- Aiericiuts.
In un article in the New York ShippiY
List, it is said 44iwlioevir supposes blat

" aiytliung but contraction lin cile forim ci-
other will raise thue 'alue oi grnbacks
permanently te par w il1 souier ci- Itter
discover the mistake ;" ind, agiiui, "l the
Governsent could anîd shuitid take tid-
vantage of the situation, and provido it-
self with as niuch of tlis surplus gold as
possible by siling its iiterest-bearmg

"obligations.' IL isstratnge that it tdid net
occur ta the wiriter, w'hiose viers are quite
sound, that the sinne etlect procisely
w'ould be accompiislied by selling the in-
terest-bearing obligations lor grecibaeks,
and thus reducing the reduda circula-
Lions.

The fourt point discu:ssed by th Bulle-
fia is fouided on th suppositioi that there
wouild boa special recoiiniendation .by the
Piresident to grant authority to the Secre-
tary of the Treasury te providO for the re'
demption of legal tendcri notes oit anid
after a fixed date, and tosell $1,00,000,000
of bonds bearing net more than 4 per
cent. interest, tc bu used in fuiIding
legal tender tnotes as they coule ii." We
concur with the Bitleifin thiat the Troa-
sury could scarcely resumie wit.h less tiun
$100e000,000 of gold lu ils via-ults. but ire
entiroly dissent froi lis opimioni liit il
Nould be I an inpracticable operation
to soll t hundred milliois of bonds foi'
gold or' lor legal tender ites. The
VOak point, in our judgueii, ii lite sug-
gestd schicine is lI initationl Of the nitte

of iiterest to 4 pet- cent. wlhen 4ù per
cent, bonds have very recontly been
placed on the marke t. We do not believe
that 4 per cent. bonds can be sold at par
tior gold. IL itiay be constended tiat greenî-
backs are not eqcial te gold. Wc admit
it, but the propeir course woulid be to otfer
4,1 bonids eitiher in Europe, for gold, or in
the Uniited States, payable in greenbaclks
by tenider. It would b just as eflicacious
towards the resiiption of speci pay-
ments to withdraw greenbacks froin cir-
culation as ta obtain gold to redeei tieit
atterards. The priobability is that 4,
per ent. bonds wvould bring a preimiun
in greeiibaicks, and the object wrould bo
etifetel. The wisest course would be te
sell mnonthly say ton millions of 4,, per
cent. bonds by tender, payable in green-
backs, and te continue the operation until
they weire at par with gold. We mnust
confess that whliat we like nost in the
Presitleit's message is the indication that
it is not conteiplated to commit the
egregious blunder of attemspting te wlith-
draw froin circulation the legal tenders oI'
the governntent. Those notes whyien made
equal te gold, as ar the iotes:of the Cant-
adian Domiinioin, lill bu a nost valuable
curreiicy. Tlhc great dosidieratut is te
ecotnomize theL use Of gold whlbile maintain-
ing a currieny in every respect equal to
antI coivertible into gold on dcemuand.
Now- il therce is te be a return to specie
payînents in the Unitei States, and wre
believe that there is a vory general
feeling .iu favor of sucL policy, the

National banks throughout the Union
muist be prepared to pay thoir deposits
and iotes in gold or in som e substituto
such as the present legal tenders. The
cost of iaiintainiig goltd reserves in oevery
City and toin thiroughout the Union
vould be niormous and perfectly uscless.

A goverrnment Leserve a. New York sutli-
cient te ncet the export demlandl would be
atll that is necessary. W'e have ne doubt,
therctore, that the present legal tencder
circulation should bo niainitained, but
tliat it should be convertible into gold and
that wo infer. is, wvhat thte Presideut and
lis atdvisers desire. Wliat ainouit ocf cir-
eulation wvouldbe required, it wotld piro
bably not be easy even toi oui niuch bot-
tor intai-nied contmciiporary the Bulletlin
te tIeterine. Wt have assutned, for ar-
guisent satke, tliat $.O1I,)00t,000 vould be
sutliceit. speci pa.viments were r-
suIed lega-l ten ider iotes woukl of course
be recoivable foi tll custoni dutics adII
there wvould be an end to coin certificates.
We lave no doubt that il froin 50 to 75
million kst rere redeened
the reiainlter (f the presenIt issue would
b required anid iwould be kept in circula
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tien or in the vaults Of the National o
baiiks. We believe that wo have ex- si
prised lia opinion in the foregoing re- p
mnark-s at variance with those whici are h
entertained by the President of the United a
States and his Inancial advisers, andt
we own that it was with bath surprise and c
regret that we found that the Bulletin-a a

journal for which We enterain sa higli t
respect-was of opinion thiat a message ta t
the effect that lie lias himself indicateed r
would have been a I tissue of ludicrous c
absurdity." It is t.rue that the Presindeit 1
has not ventured ta commit himself ta a a
specific recommendation, but no financier
can read his message, short and simple as r
it is, ,vit.hont comproencling that its a
meaning is : l Raise by the credit of thO i

governmeit whatever suin is nacessary r
ta enable you ta redeem in coin all notes
presented for payment, and you can doe
this as well in 1877 as ii 1879."

After w'riting the foregoing article wo
read in the Now York Daily Graphiic the c
following sage roinark : "l It will b vast.ly
" easier ta resuine in silver and gold than

in gold alono, andi the inimcliate re-
" monetization of silver, aven in accord-

ance with the bill proposed by Senator
"Sherman, ioild remore all obstaclesfrocm

the way to resumption at once." The
Graphic has for saine months beei writing
np the "bi-metallic standard," whiöh
those interestod in, silver mines imagine
will be for their benefit. We ii Canada
are deeply interested not only in tho
resumption of spocie payments in tho
United States, but likewise in its being an
hanest and not a fraudulent resumption.
It is not Our intention just now ta discuss
the double standard atlength, but we can
not resist the temptation of showing up
the utter absurdity of the Graphic's re-
marks. The remonetization of silver is at
once ta remove ail obstacles ta the re-
sumption of specia payments! Now what
are the obstacles? Clearly the want of
means ta redeem a considerable pal.
tion of the outstanding legal tenders.
Let us assume silver ta be made a legal
tender as well as gold. Let our New
York contemporary name any amoiunt he
pleases as what will be required ta enable
the government ta redeem in coin. We
will meantime assume it at 100 millions.
It is well known that the government
have no large surplus revenue after de
fraying their carrent expendituro. They
cannot get silver any more than gold with
out buying it, and they bave no means of
raising a large sum like what they require
except by the sale of interest-boaring
bonds at long date. Now will the Gaph ic
pretend that, if the government of the
United States put 100 millions ofbondls

n the mariket, they eau sali thom for n
iVear btut not for gold? Is thore .any il
racticâl dificulty in Vhe way of oxcliang- b
ng anly given amunIt of silWor foi- gold
t its market value? It -is most imapor- c
ant ta ecoinizeo the iuse of thlie pr-
ious iectas; ta kee0p a supply sullicieitly
iplo ta sectre t.he co -tibility of he
aper cur--ency into coin, but not more
han suflicient. ''ho logal tonder noto is s
ow withii about 5 peri coe t. of .he value
f gold. Tlie bi-ietallic advocatos rato
51 ounces of standai-d silvor as eqouil to
i otinco of gold. For Our presoeit pur-

pose w-e care not, wliethlr this bo the cor- s
'et market valitation i but it is simply f
bsurd ta pretend that it is more ocono-

mical ta koop 100 millions of silver as a
eserve tian 100 millions of gold. On the
ontrary the lhandling of silver is mlîore
.xpensive tlan gold. Tho advantages of

Ssinaglo over a double standard are,in ouir
udgmaîent, o'vrwheiiiing; but, oui- present
bject las beo siîmply ta point out thuat.

50 ai- 100 mnillioiis of dollars' worthi of sil-
vor cannot b got mor easily ihian the
samo value in gold. Eithler can b got in
a very short tine by the United Stites

government by the sale of bonds but not
otherwise. Thore is hO subject on w-hici
lho genoral public allow themselvesto b
luped s0 Casily as on that of the cirrency.

WC find a paper circulating among the
intelligent citizens of New Yorik actuf-
ally declaring that the passage of a bill
by Congi-ess ' naking silver a full legal
tender for allpublic and private clebts"
will set every tliiing rigt and Ia removo all
obstacles from the way ta resumptian at
once," but not condescending even ta-
hint where or liowo the government is to get-
the silcer which is ta produce siuehi a magi-
cal Offect. Surely the article ta whsich w-
have called attention anust liav been
inspired by saine one laving an ijîterest
in silver mites!

EBI ZZLE.ELNT STOCK J1BBI NG.
Two cases have come ta lighit in whiclh

persons holding offices oh trust liave becn
guilty of embezzlement. owing, as it is
surminseti, ta unfortumato speculations in
the Stock Exchange. The disgaceful re-
solutioin alopted by the Open Stock Ex-
change, whicli declares that lie moimbers
of that body arc prepared ta encourage
persols holding positions of t-ust in ope
rations il stOckts, has bean soverely com-
mented upon by lic New Yorkc press,
although the-e iwas a niisapporehension'as
ta facts. It ias supposed that' the slIject
was under the cdasideiation Of the Legis-
turo. In ane of the late cases the cil-
prit was the clerk f ln official assignes,
iii another a bitrk mantager. WaV have

Ob heard tho naimes of any stock brokers
n connection viti these last transactions,
ut of ane thbing we feel assuredrh lihi
lmt, unless the Imemîbers of hc Stock Ex.
hiange take vigorous niensures te preveintL,
ho recurrence of such tramsactions as
Lave recent.l.y coine to liglit, il will bu
bsolutely fecessary fr the bank-s and
ther corporatiois intercsted to taku
teps ii concert to sippress thec evil.

STUCK AND MONEY 3IAUKETS.
The stocc iarket for fte past week slios a

'ontinnance of' depressioi, soie of ile leacnin-g
ecurities hiavinig touiched flhe lowest point seen
or a long tine. There are, huwever, appe-r-
nues o t a reaction, ail, aide frim any u ifiore-
ei d isaster, a change for lie bette Imaky lie
ookeI for. linvestors are picking up soc-k
'rettysteadily. Monùyreiiaiiis easy--5 to o per
ceit.,iiand a iiong brokers severai stocks ini icilih
here is a short iiiterest are loaning Il thata
Bank of Montreal sold frai 178 dowin to 1T5,
with large transactious, and, troma ttie sliuggisi
illanner in which it m1ovce, tle s tortk lias ap-
arently lost onîe of ils imain silpporltii in tei
Short taerest," once a mîaried fleatire in ift

but now cf too insignificaint an extenit to hie
iany efIect. Oiitairi isqtiet and tiraboiut lot
wvilhi simall saIes. Coisolidited Banik elil otl aL
shadle, bit holds airly ai tie decline. MloIuiis
s quiet and trim, aboit 112. Toronto lias
cianged lands to a sialt e-xteit lt 1ti73
elosiig w ith ai iuliprovel deîiand. M)ercaltitz

has been ele of thie fea tures of ilie iweek,
at tracting attention by heavy and forced sales
rromi 8S.2 dowri ta 88, buit that ile decîlie
wias inawarrainted was evidenced by the lif-
ficility witlh whiclh some of hie sellers imade
delivery, hiiiving tol borrow tlie stolc, tle
searcily of whici was iicreasel by tle fiet hit
nost of tthe purclhases were for strong parties

wlio tol their sliares oiT the, niarkçet. Coin-
imîerce was quliet, about 120. A transaction in
Maritine Bank took place at 72À. Montreal

elegrapli was decidely firier hucher heavy
pircliases, selling up to 122. lichicieu and On-
tario was takein siddenlly w-itl a weakz turni,
and fell lron 7f lown ta 72. City Gas is
strong, advîancing fron 158 te 102½ on runmors
of increausel divildend. Loan and Mortgage
has sold at 127, and tlie iupaid stock at 102.
Royal Canailtan Insuîrance waîîs weaker, selling
down ta 02J. A lot of Academîiy of Mutsic
ctianged haids at 70.

UITIZENS' INSURANCE GO.

ANNU.AL MElTING.

Tle annal generai nieeting of the Citizeis'
Insirance Comp liany of Caiidaî wvas eld in itle
Coipany's cilice, No. 170 St. James street, at
2 o'clock yesterday afternoon, fthe Presidcnt,
sir H]ugh Allain, iii tle chair.

Tiere was a considerable attendance of
shareholders. AIng thiose lresent we no-
ticed the folowing:-Sir ligh Allai, Andre
Alliai, Adollle Roy, Henry Lynian, J. L.
Cassidv Robert Anderson, N. B. Corse, Diinaiselassoný Daniel Munro, Chas. Briice, G. W.
Simpson, Jos. Poupart, T. J. Claxton, Hon.
Donald A. Simith, Francis Scholes, R. J. hekie,
C. A. Foraret, G. F. C. Smith, Dr. Trudel,
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Airthur Prevost, 0. 1). Proctor, D Il. Ilender-
son, R. Bellemare, Wn. Snith, A. Cantin.

The C ni.%iitMAN called upoI the Secretary, )f'
IcGt)oun, to rendIl te notice conveninig tlt,
meeting, after wh'iicli

The CH1AIRMAN read the report OI the Direc-
lors to tIe sliareiolders, as folows:-
Jeport of the .Directors Io the sharcholders at

the ainnuiîal mtinedig on Mondlay, Slth February,
1877.

I commuon with i nearly ail other Insuranice
institutions doing business in Cainada, thi

omipany lins sustained heavy losses by fic
duri!g te ast 'ar. In the conflagrations
that occirred at S . Jolns, St. Hyacinthe, Kin lg-
ston and Quebec, ih wny considerably interested,
iad hliougli a snall amount of profits lias been

addeid to the surplus foiid, tle Directors have
not seen their wii to pay ai diridead.

The buîsiness of the Company diuring tle past
yaLr', in the several departienits in whiheu it is
divi ed, is as l'owions

FIiE DEPARTMENT.

8,157 new policies were issued,
aissurmig .......................... 502,229 00
Premiumî îs thereon................. 193.5*243

1,912 policies renewed............... 5,912',908 00
Premniuîms thereon.................. 62,012 21

3,155 policies termîinatcd, inilui-
ing renewed.........................7,G:d,023 80
Preîmiums lhereo................. 70,19 85

(GIross anoiit of
preiiumns receiveS255,5 5

Less re-insurance
and retirn pire-
i ns................. 11, 17 97

Net premiimis in 1870............... 2 1762 71

8,490 policies iii force, assuring
tgross) ................. ........... 18,50157 00

Preiuiiims Iireon, amont
S814,10L is r'e-inîsuîredl......... 221 525 75

GUAnANTEI: DEPAnTMENT.

125 neiw proposais received
during the year............... 803,130

318 accepted. Ior wiichi poli-
ries were ssied.............. 6413,850 6,27G 25

107 decliied, and not pro-
ceeded with................... 159,280

232 policies cancelled d îring
theyear.......................... 475,600 4,952 00

1,102 policies in force, 30th
December, 1870. ............. 3,057,650 29,533 80

ACCIENT.

368 policies issuîed diring
the yean ..................... ... .

804 policies cancelled during
the year.......................1,510,000 .. O08 r0

4G8 policies in force 30th De-
ceiber, 1870........ ........ 745,500 4,485 95
Financial Statenients exclusive or Lie De-

parinlt:
FinEi: IEPIATMENT.

Receipis :
Preiiuis dîuring ihe

year chief oflice........
Less re-insturaices and

retirin plreiiuis........

Do A.ugelicies.. ............. 153,081
Less re-instuncas and

premimuîins................. 3,78

In terest.......................

Pa3ymîien ts:-
Expenses chief office ......
Do Agecies ...........

101,855 09

7,495 86

941,359 23
419

i1
-- 150,0103 38s

2414,312 Gl
695 86

245,058 47

23,261 38
36,315 78

-,577 16

hosses
Oity..... 12,052 73

Agencies.154,758 5u
Ouitst'ndt-
ing cima's
iot dIe

a nîd uil..
fadjistel. 29,80G 6f

C ia imlis
resisted 5,000 00

Defici.... 7

GU..\n.\NTi'fER DEl'AlulrTMENT.
Rheceipls:
Priniums durîîe ilng

year ...............
Interest..............

pyense s ts:-
Expenîses C.O ...... ,15 419
Aîeencies.......... 14 38

10,826 24

29,P93 71
409 57

$29,803 28

11.059 87
Losses..................10,00937
Exli'enses re s a i d

losses and einiis - 528 08

10,5,7 45
Liess ain't expected

to be recovered re
sid losses, & for
wlicli promuissory
notes are ld....1ß52 61

8.r4 St
Clims ini'
abjeyce... 2,179 34î

10.864 18

Suri dus...

21,924 05

S':879 2.

AcCIDENT DEPARTMENT.
Reccipts :
1rîiiiiis

dilring year. $5,241 20
iaymieits of

expenses..... $i,409 10
Losses........$871 00
Claimes out-
standing..... 188 00 1,059 00 2,468 .10

Surplus S2,772 86
nEAI OFFICE.

Receipts--Rents and iii-
terest................ 11,4S2 47

Pay ients - Expenses of
fu el, &c......................... 830 50

Surplus .........................
Total surplus.................

At credit of Profit and Loss,
ns per last report ............

Deduct divideiid lpaid last
Febriary.........................

'Z10,645- 88
21,297 97

$88,054 10

11,051 79

577002 31
Add proceeds of a sae sold

($125) und éonscience
mî,oncy ( 15) ................. S 1 70 00

Rents ($5,380 ù4) and in-
terest (56,101 03)........... 1,482 .17

Esîiiated losses of 187,
short paid S710.72, less
$226 30 ........................ 484 42

512,136 89
Less expenses, flle], &c....... 836 59

Surplus, Guarantee Depa1rt-
m,îenit...-... ................. 7,879 23

Surplus, Accident Depart-
ment....................... 2,772 86

$21,9&2 89

Less delicil,Fire Department 16,826 24

5,126 15

$82,128 46
livested ais follows :

Cash in Merchants' Bank...30,420 30
lInnkç Stock..................... 59,957 00
Real estate....................... 84,360 54
Dominion G o v e r n mo n t

Bonds deposited............ 56,000 00
Bills receivable .............. 2,404 37
Office firniture, Ilead office,

$923 76.........................
Ollice Furniture, led of-

fice, Toronito ...... 50 34 1,429 10
Balance in Agents lnds

(cashi)........................... 3,615 42

238,192 40
Less amount re-

quired for out-
standing claiis. 37,201 00

Anount due to
stockhîolders.... 118,800 00

.-- $156,064 00
- .--. 82,128 4G

CrrzEs' TNsCUIACE OoMP'Y,
Balance Sheet, 30tlh December, 1876.

UPAD OFFICE.

M e r c auts' L o s Ac-
Bank.........S 30,426 03 cont...... 37,261 00

Bank Stock. 59,957 0 Profit and
los...... 82,128 46

Stock....1,188,000 00
Real Estate.................. 81,360 54
Dominion Governnent... 56,000 00
Bills Receivable ............ 2,404 37
Ollice furniture............. 923 76
Toronto Oflice furniture... 505 34
Fire Department........... 3,521 48

uiarantce Departiment... 93 94

238,192 46
Sinrelioirs' Liabilities...1,069,200 00

1,307,392 46 1,307,392 46

We cerifiy that tie iabove is correct and in
accordance witih lihe books and vouchers.

Montreal 30th January, 187 .
Signed) D. M ASSON,

T. M, BRYSON,
Au ditors.

LIFE DEPARTMENT.

124 new proposals re-
ceived during the
year........................ ]8,500

81 aîccepited, for which
policies were issued... 115,500

13 decliied ani not pro-
celei with ............ 83000

6 policies surrendered
and cancelled during
the year................... 129,900

9 paid-uip policies......... 3,643
687 policies in force, 30ti

December, 1876......... 1,117,614

3,312 .11

4,714 45

37,981 08

LIFE DEPARTMENT.

Finaucial Statement 0ti December, 1876
Receipts:-
P>i c iii iii ins
during yenr. S.S 521 21
Interest .... 5,359 77 43,880 98
P'aym ets-
Exienses of
chief oflice...SG,593 10
Expenlses of
agencies...... 1,878 93 SS,.172 03

L o s s e s
id.............$13,000Lo s S e S re-

ported n o t
dte............ 5 00 18,500 00 26,972 03

Surplus.... . SG,tG8 95
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st1MA i.
Ast credit of profit and(,

loss last report.
Dedtiuet r1 'ilsnis ou

policies suî.rendereil
anîd caicelled ......... ,

Atd surplus as above $0.0
Inivestedi as follors :

Caih in Merchants'
Banl k ............... S 2 7 8 5G

Dominion G o 'v-

erinient antd se-
crued interest.. . n

Corporation Stock
and accrued in-
terest..............

Bastk stock........ (
Ssândry policy hol-

tiers .... .......... ,732 59

0,9i9 49

87 29 78.332 20
08 96 95,241 15

'Tie icauM-I move tie Adoption of hie
roort, nnd will be glad to hear ans remarks
that may be made by any of the gent inien pre-
sent, And te give information to any aie vhio
desires to have il.

31r. G. F. C. S:,Irnî-It appears very general-
]y sdesired that tlhe satemnent shlssîid go te the
siareholders before the meeting. I ai sure wve
shoild ail be glad ta have it se, and ie couihld
then ask what qu estion re thouight necessatry.

Tie namnux-So short a timue elapsed be-
tween the closing of the books Rand tie asnnsini
meeting tsait it could not be dlonie this y-ear.
We must in future eitlier alter flie (tate oi the
closing of the bocks or the date of tIhe meseting.
The b oks iusts be closed earlier or the meetinig
postî>oned to a laser tale.

Sr. SIrrn -ligltinot thie date of tlhe muecitg
hc changed?

The CAmuîx- fina tiat the neeling
coulId not be chianiget, as hlie al tef this is lixedi
by lista.

Mr. tlE'.nRY LYMrAN-It occurs ta ie, Mr. Clair-
utmin, tlat as wve are going ta iipply te Parlia-
tuent for changes in onr arrangements, there

woiild be ne diiculty in postponing the date of
our annul meeting te a later ·period in the
yens'; but I think it desirable that the year
sieild be the end of our business and that oui
accountis should be celosed on the 31st December.
I woulid like to make a few renarks regarding
tlhe statenent shewine the losses in the country i
they amnrtiut to $154 758, and in the city te only
S12,052. We have received tIse sui i $S 5 00
for premîiums uîid the loss about $12,600. ise
St. llyaicinthe loss, amouînted te 334,133 ;
tiat at St Johns te $41,105; as you perceire,
these losses amounsît to a very considerasble
suim ; ut Quebec the loss was $8,064. With tIse
omission of these it will be seen at once that
olir .Car would not bave been so disastrous,
the osses suffered in other places not being
above the average. Writlh tise exception of
these places mentionsed, Our losses wirere sno
greaIer than what, unlder ordiinary ciretii-
stances, we shoulid have hsad to complain of.
The iard times iad a good deal te do w'ith the
lasses of this Company. There is sno doutit but
that the fire ut St. Hyacinthe was the work of
ais incendiary who has been foîund guilty before
a Court of Justice and sentenced to punish-
mient. The lire at St. Johns also took place
iien Ihe extinguishing apparatis was not in a
condition for use. Of course it is a good lesson
to the Csmpany, and will teach .thes the
danger of accepting insurances in places iiere
there are no Applicable means oi' extinguishing
a conflagration. T think it demands the atten-
tion of tIe Board to examine all applications
for insurance from these iunprotected places.

flon. D. A. SýtiTisThe rate for preniins in
St. Hyacinthe w-as, I presume, very much larger
than those of protected places.

hlie UnAinmAc--They weare larger, but not
much.

After some further discussion, in whicli the
Hon. D. A. Smish, G. W. Sim son ani others
took part, the report was a opted, and tise
three retiring directrs, Sir ugli Ailan, J. L.
Cassidy, Esq.and Robert Anderson, Esq.,
wrere re-electet.

At a meeting of directors held subsequently.
Sir Hugi Allan was elected president and
Adolphe Roy, Esq., rice-presitent.

VICTOTIA TUTUAL INSURANCE CC.

ANNUAL nEPORT.

The annual meeting of tIse Victoria Mitiual
Fire Instirance Comiany tak place Tuesday,
th e30th tilt., at tie sead oflices in Hamilton.
A arge number of shareholders iwere present,
amongst whon we noticed Messrs. A. T. Wood,
M. P., J. Ryml, M. P., Levis Lewis Jon Mit-
chel, Peter Balfur E. V. Whipple co. Sharp,
Dennis Mocore, T. .llwraith, ôeorg Muri.
son Thaddeise Gient,Dr. Billinsgs,.G. I Mills
Aldermn. K. Fitziatrick, W. P. Mloore, lenry
Mall, R. Chishsolm, C. 31. Counsell, J. G. Davis,

Thiomsa Beusley, J. Eastwood, J. 1. Mon,
N'. Kittsn, JospListe', Regiiald Kenn'îedi.John11 Renlton, P. S. Van Wsgnîer, Join Ghen
George Gient, Aley Binkliy, .Jnmse, CummlingoF. . Ilasrick, LyImaîs Mo1re, J. W. Kerr, uiothers.

The PsarEsnEDcv called uîpoin tie Secrcinry, MsrV l. Booker, te read tlhe following
nEroriT OF TUE nIRECTOns;

Your Directors beg Io present ti. tili irlen ih
report. The folloisig is A slateiment of lie so-
si oi f hie Comîpanly, os Ilhe alsi d1y ni Ilo-
cemuber, A. D., 187t.
Nmiiniber of Policies in force in il Ge-

neral irlacili," 11,010, insurinlg the
s m1in . ............ 2

Numbsiser of policies in force i n-
mailton 13raiicl," 1,722, insuring the
sui of............ ............ 2.. 7

Nuimber of poicies in force in " Wa-
ter Wtorks ira ci,"'' 3.1il iinsuring
hlie sum o.......--.................... 3.7

Total nuiber of .policies, 13,079, in-
surimg the sum o ......... ........... 12.690,585

Totasl saount of assets oc-or liablilities 2463,885.31
The Directors have te report adjsstedi cliis

turing the year te the extent of i38,520.3; inaddition te this about $1,000 of losses lave been
notified, tue larger portion of which his siiice
been adjusted anu paid. lis view of the con-
tinied depression througlhont the Pomtinion
and tie conweisent increase of lire disaster, yoluir
Directors iave deened it prnident not to materi-
ally- extend tise buîsiness. It ls, howiev-er, gratify--
ing te be able to state ntt lin the Water Worls
B3ranelh, upon whici tihe extra liability chiefly
fell, the assessmnents for loss have been fromt
twenty to tliirty per, cent. less that tie reailar
authorized rates, as indicated by the arit iof
the Associatedl Uîsderwriters. In the " General
Branci" lere ias been no very cosiderable
advance in the assessmsents f'rai the previous
year, while n lhe Hamilton Branci the hitierto
very low average assessmssents hlave not been
exceeded. i accordance wlith the sOntario Act
of 1875 the necessary docurnents te secure a
license .(preliiiiary te the required deposit)
have been forwardea to tie GoCversisment.

It ias been tise stusdy of'yoir Directors te ise
every caution and eccsonmy in tie management
of your busmness, especially since the auspear-
ance of finanscial difliculties and general depres-
sion of the country, and they earnestly recomn-
imsend to tiseir successors a continuance of this
policy, as they are satisfied it ivill secure per-
masent scecess.

They, however, confidently look forward in
a speedy general improvement and a restora-
tion te former prosperity, whei liey antici-

Rate a miateriai extension of the Comsspaniy's

All of whici is respectfilly subitted.
W. D. Booupin, GEO. Il. MiLS,

Secretary. Presilent.
In noving tie asioptions of th report, tIse

President Geo. l. Mil Esq., sAid
t an becomes sssy isty t niove the adop-

tion of this the tLsirteenth annual report of tie
Conspnssy, and, under the circinstan~ces, I dl
so rith great satisfaction. It nust, lie evident
to every one thiat the depression in almîost every
class o' business entersrise, ihich lias been se
severely flt during tie past tiree years, as
irell i Europe as in America,stili continues;
and although ive mayanticipate brighter tises.
and a return of prosperity ut no very distant
period, set it see-ms te me incombent, not oily
upon associations like ours, but upon every de-
parsinont of business, te lise great care, dis-
crsui ation and economy in tie administration
ofalairs coming iithii their several provinces,
lm order liat, iwien the restorntion shall comle,
shcre may be a rendiness and ability to neet il,
by an extension of business nitd in our case ail
extension of usefulness. Tiat Insurance Cons-
pamlies have been especial sufferers durinîg tue
Jieriod namend is a miatter of genecral notoriely.
ihe chief caise of this is easily reacied.

(ramsped circumstances too often leat to coin-
inittal of crime, and incendiarism is by no menus
an infrequent result. Still, rith all this, it is a
subject for congratulation to meubers of this

Less required lor
o ul t s t a nl ding
ciims .............. 5.500 00 15

n5A.t snvEir, Un-rn PscEMnl5Ei, 187#.

N'rchts Buk 5 12,278 50 Life Lnsses. 5,500 00
Domn'n Gov-

ernment ..... .53,530 00 Profit an sl l
Banik stock.... 16,450 i0 1oss......... 95,2.1 15
(Jorporat 10 il

Stock ....... 15.150 00
Sundry oil-

cy hol ers. 32
S31001,741 l15 StO0,741l 15

We certify tiat the above is correct andi il
accordance with the books and vouchlers.

(Signed.) D. MASSON,
T. M. ]RYSON,

A . udiors.

Montreal, 30th January, 177.
Il will thus be seen that in ltie Ft-e Depart-

mncnt, while tie Corpany had a very large bu-
sinessand the amousnt of ils receipts. fromt tlit
departmnt alone vas $245,05.17, tie losses and

expenses amnouitei to S261,884.71, And left A
loss for the year of 910,826.24. The losses in
tihe city of Montrel bore a very snall propor-
tion to those outside the city, and arc maily
due to the conflngrationss alreadty aillided to.

The Guarantee Department wns fairly profit-
able, leaving a surplus of 87,870.24, and the
Accident Department left also A fuir relturn
(832,772.80).

The financial satement for the Car shows
a net profit of onlv w$5,12.1 whici hAs been

1 t. to the credit of rofit and loss, and leaves
tIse amountat credit of thnt account S82,128.46.

The Life De artment remains very munch in
the saume position tihat it wvas last year. Tie
Directors feeling an anxiety to, know exaetly
lie position of this depariment, obtained from
the onorable Elizar Wright, of Boston, wiiois

onsidered one of the best actuaries in his De-
partiment in tie United States, an estimate of
the probable value of the Conpany's business.,
ntid tley bave received froms hin a statemlient

showing that at present tiere is a surpis alie
of 815,469.22, independent of capital, whiiel,
ninder ihe circumstances, is extreniely ealisfac-
tory. The accouînts and funds of this Depart-
ment are now, underAct of last session of Par-
liament, kept entirely separate from those of the
other departments.

The Directors propose applying toParliament
in the ensuing Sesson for au amendment te its
Act in soie ssniul matter of detail, the great in-
crease of the Company's business requiring a
different arrangement, whicli can only be done
by getting tlhe authorily of Parliament. The
Directors vho retire at tiis 'time are' Sir lugh.
Allan, J. L. Cassidy, Esq., and Robert Ander-
son Esq., ail of whomn are eligible for re-elec-
tion.

The accomrits of the Company's business have
been duly audited and certiticated, a stateient
of which bas been placed oi tise table for tie
inspection of the shareholders. The niole res-
petfully submitted.
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Com >ny titt il als passed through tlie l ficry
ordefl » in a great measure i unscathedl, and thifs
may be atiriblted almnosteitirely toù ite systen
I long silice adopted1 by itý I menu the systein
wich) allows Ile ilunstirance on/t, or f,rm oru
iho/e'd village lirOperies ii telic Genert i
Biranch, and none ini the WaVter Wo>rks Braniches,
uoless such properties are w/Chia ringec of hy-
,/rns, whtuer aun ample supply of wtenCr is con-
siantly afforded by manns of officien t water

u tins been from thi cause, nuil Ibis nIone,
ia t we bavle suiresd Comli)para tively little luss

froni the imany disastrous tires which have oc-
cuorred during tlie past year in districts wlhich
were unprovided wvith those valuiable aippli-
atices; anid further, it is for this reason, coupled
with lie tact thjat io extra hazardous property
ii anIy locality is insured by the Company, tlint
,iiiinrance can be rtforded i thle ilowest possi-

ble rate compatible with satety to the assuredl.
Vnder tiiese circIInstanices J should earnestly
tîdrise , as the report does, a policy of caution,
eviin thougi n-e may not oc doing a Teryexteii-
Five business, by accepting al classes of risks
(wlicl iii my jidgiment. wiould lie entircly un-
warrantable). hic safety of our position will
alford lo nemîbers a reason for a continuan:: z
of their rcontidence. and wlhen more propitiIus
times (10 coite (as most ccrtainly they will,
sooer or later), this Company will be pre-
pired to claim a fair sharo of public patron-
age, ind ithen it should be the policy of tl:e
liuard te amplify the legitimiate business and
exiend ils inflience. Another matter wticlt I
tiiiic shotull be gratify)ing to members, is the
rerarence in the report to the th et t lat inotwiti-
standing lthe considerable atnouant paiâ for loss,
lhe assessmncits remtainu sutliciently low to ali-
iost prevent successful competition intless the
systei and pol icy Of this Company be aidoited
hy otliers, whether proprietory or inttual.
VieVing vith contident anticipation a speedy
return to general prosperity. I cannot but b-
lieve tliat the future of the 'ompnnv will beo
both substantial and permanent. I beg to
move tne adoption of the report.

The President's renarks were received with
Lipplause.

Mr, A. T. Wood, M. P., seconded the adoption
of the report and congratulated the Directors
ipoie th creditable exhiibit presented. le had
been connected vith the Company from its
earliest existence, aînd attended every annual
meeting. c had watched its continuîed pro-
gress witl very great satisfaction, and, with the
saine care on the part of the Directors and
oilicers in the future. that prosperity c .uld not
fïil to be lasting. 'Every care had been ex-
ereised to prevent the admission of improper
nembers, and wahen, as someotimes happenied,

paurties hadl been gitty of the crime of incen-
d sinas, efibrts were at once put forth to obtaii
full leltils, and, if possible, convict the guilty-
lIhe practice of the Comwpany lad been prompt
payment of alil egitimate claims, and this,
together iwith its general management, liaid
sectirel for the Company fite very first place
muîongst the MIlntual Insirance Comtpanies of
the country. It gave him great plensure to
second lie report so ably moved by the Presi-
(lent.

'The report vas carried without, a dissenting

The Presideont then stated lint flic next busi-
ness woiuld be tIe election of scrutineers oS
voles, aînd Messrs. Thos. ]Bcasley and Lyman
Moore were appointed.

Dr. Billings said he understood all the ol
Directors were eligible for re-electioni h; iad
io objection to any one of then, but ivould
suggest hliat five names should bc dropped oit
aiiniRily. and new men chosen, thus introduicinl
new blood into the Directorate, and furthe
increase lie >îoptlitrity of the Company.

Mr. lymnia could not quite agree wvitil lIt
remarks of the previous speaker; ho did not se
that a man wiho lad performed his duty vel
iu the past should be disqualified for futur
terv-ice; he thouglit, iowever, it might he ad

visable to introduce a couple ofnew names, au
nominiated, in addition to the old Board, Mi

Thaddelis Glicia, of Nelhon, ani Jolii Rnenton, Iltcf G lianford, as rer-cesen là (ives Of farm in- wt
tert-sis. S

Several oiher gentlemen were noinatent , ne
aind Ile balloting proced witih. de

The following were elected Directors for the lin
ensuing year: George IL. Iills, Joseph Rym11al, Of
Thadldeus Glient (Nelson), J. 31. Williiuns,
A. T. \VOd, Chas. M. CouiiI i lceginallld in
Kennedy, Dennis Moore, 1 aucil r .lii sh
Renton (GiIntord,) llenry Ilil. (lcbrook,) c
.fiames Cummlings, Wml. iskiuis, Jamiies I. b
lis,[John Mitcll. fi
'flc followig gentlemen were electd Ilonîo-

rary Directors tor liceitesuing yen, vi.: Wi. pPaterson Isq., M.P., vtrd; iame S. d
Evans, Esq., lontreal ; Alonzo Wrigt., Esq1 ., i

I'.P., J. T. O. ileaubiei, Eiq , I.)., -w; o
Wni. Leslie, Esq., Puitliieli ; Angius Jlorrison, r
Esq , Mayor, Samullel Platt, Es, M.l., Toronto. O

ter the adiourniment of the GealîtiI Meet-
ing, tle new Board met for tlie I S tiasCion of I
business, wlien George Il. )lills, Eq, wts unaui- a
mîonsly elected Presidet i, aind .hehRymli al,
lEsq., rice-P'residenît. c

Thouas leasley, ESq , ani . J. Mson Esq., c
were appointed auditors.

TIE ACCII)ENT INSUL\ NC F CO. OF
CANADA.

The aitnual imeetinîg of fle stocklilers of
this Company was hld at t the uom n s
Oitit 103 St. FrRiitois X vil-r sireti, titi Ie St
intiiatt. I'ltcto irer prectîI il aIirge9 i itîtît i tif
the leading imerchants iti clpitalisis-shar--
holiders in tlie Com anv

The President, Sir Alex. T. Galt,11avig tikei
the chair, and ithe ititiiaes of the tliS iitnal
meeting being read, tlheManaîiger, 3lr.liawlitigs,
read Ite followitg :-

Second annual repor/ ofthe Diretors ofthe
Accident Insuranca Company u/ Cai, lI to
Deceiber 31s, 18-46.

For presentation to ite aial niaeeting of
sliarelolders to b held on the lst Februînary,
1877

Natwithstainditng the excessive depression
lu all commerciail enterprises during the past
year, and perhaps more especially tlhat of iueur-
anîce, viereinî compeitiotin las been ofithe been-
est kind, and resulits Lfia coiparativcly insigni-
ficant extent, wien compared to iltoste.laieved
in former years, previouis to 18715, the directors
are happy to report to lte slhtireliotilers, that
this Comnpany nhasprogressed stendily an] satis-
factorily, and the imoutint of business elffected
during the past year denlotes tIe cConfidence and
popularity wlicht the CeOnlttîy las etijoyedl.

'The results ofthe past years working are as
Linder :
The total nmifier of policies

iere 3,053, msurmg..............S3,11100 LA

And te total premîituis receired
therecon.................................. 29,009G 13

Te this add interest en Invest-
ments......................... 2.î0 21

Makiig total revenue for flie yar. St1,fSu 37
A very large proportion of these risks lei-

f minated during the yetar, andti soeilt large £on-
tracts also expired on the 31st. i eceibter.
whiereby lie oinatit of liability reuainingi
current on such insurances werc conusileribly
diminisied, and conseqiently a lt-ge propor.-.
tion of the premiîumîs are fully earnedi.

t Te directors lave, loweer, thought it
prudent to hold anu ample anoRuîtf for niiuarned

r premiui against the protls of the year, and
bave, therefore, reserved the siti of a,500 for

e that purpose.
e The actual restlts of e year's transactions
t as appear by thie balance shects presented to
e tue meeting, shoIr that, after ptaying aIl fosses

and expenses, providing for all liabilities
d (inciuding unearned premtiums) - and claims

under consideration, the actual net pirofit of

s yea's trnsactions lias bIeen -4 908OS08
hichl lins beent appropriated as followrs:-
,094.2i in reucti f prldlinary expienses

fn S2,044.55 in the paytient of a div
tt of 8 pr cent. onI tue luaLiI-up> caîpital, ear-
g baeace t serve, over and above calltial,
f S,7.27 carriad fortird Ont lthe year.
It may be ratred thtat nany of t.e expenses
cuirred in, the past tear might, and probably
oulil, cOUme unider tIe. end of preliniary ex-
tnses, the iuierouts iew agencies tiat have
oee openled during Ile yenr reutirinag to lie
1lNly eiandllîscI iti advertisec.
'lie Ditors, hoever-, deunee it tIh wisest
olicy not to aidd to that itoi, lad therefore
ecided to charge aIl these expietnses augaitist
le present year iii addition to Its proportion
t tie Original prelimiinary expenses, sus as to
elieve Liant facilitate tus mubc s possible lie
perations of Ilhe futture.

The claims on the company durinîg fite year-
aveben ralier undeulr- t tic aitidilatled avenge,
mounting in il te St,4 3W15, of whici S410t3.-
15 huis been pail, and in ail cases of juostiuiable
laimlis the paymient lutas beca inade promtptly
and to tie etire satisfaoctiii of the isirnud.
Therel bav, htowever, occurrel cases w-hici

I fl th InIce ut the aboie stum, w tere thIe
Directors, in the interest of the stiability and
principles Of the institution, have found iftright
anId juist te der admtting liability uîntil a pro-
per estinate of the claim ins b nliu arrivel ai.

The Directors believe they tieve reason t
congratulate Ithe Stockhlollers iton the posi-
lion The corupatny has arrived lt in so short i
tite, tand in the; face of not only a period of
commercil deiressmin but of a severe comltpe-
lit fIt Lilîclu it lias jet-tu auuhuluctetl by O tii/ýr
coamiinies, who have uadIId acciient imistrance
to their oulier tat more tmp ortant obtjct

lnrakamrks in soml e cases att rates whilicli
tle exper'ieceo lder companies luas shown to
lie iiadeltuate.

Thley biievi. however, thifat. are long, suchu
conipanies will becoime cneeiruuitdoI that it is
of tuore avait to theniselves to devote their
attention and confime their operations to fle
prninary and chief objects foi- whici tlcy
w-ere constitte d, nd tims leave a little wider
scolie in this liitct fiel. for the transaction
of the business of accident imnsurance by a
Company establiseid inîd siely c:iductCd for
lia pu Ipos.

It many be ismentionead, as sîhowmiîug thi compe-
titicît which exists lu Cut ail, atio , whilst li
the Uniteld States writh i tS .1) millions ofr popu-
lui faitcAcident Coi y is cuisitered
suilticient to traiantst the lîusineisa, wve li
Ognata with ut tfour millions are proviied

ithno ess than ie tc e stin miiig
foi- tuai buinmess.

As ut pirely Aceidenit - Compaîîntîy. itowever,
ani C iu ab ufaefiat f'or ttat

litieeuilei Cîtîtîlauy 'ds(:/ (d/str, tutd Ilte
successfuîl resuîlt of is operations so fir, cannot
but convince the shareioilers hliat thue public
uave fuilly rniset ad encorsed ils Clîcaits,
uipon flait it-ira lriferen tial co-operation an sup-
port.

The thanitks of the Directors nire duei ho ,nui
are liereby tendered to the sevrai ocal iocii boards
am agents for tleir co-npera ndurtuiig ite
past yeatr.

l3>- thue i-htas i iree Dirctors retire, but are
eligible for re-election.

Tie gentlemen retirmiug titIs yeasr are 'Messrs.
Thos. Cruil, I. J. R aleie nl Edlward Macy,

Stateenus of receipts and tisbrtisemttentts,
afnid aSsets andt liabilities are on the table for
the inIection oft the stockholdes

A. T. CAr, Presideul.
E. R-îwn¤ose Manager

The PRRnn:it, in iovi- tlle adoption of
the ireprt. said that the report hald su fully
dealt with all the points thaut nty thing ie
colud sav vould sipily- be tou repeat iany of
t hose referred to in il. lut. as the chairman
twas generally exp.ccted to say sonething in
connection vith the progress of sinilar imsti-
tulions at the tifiuIniL gattiering, lie feit that lie
should not be ao titg tilt to a iwell founded
priuciplle did lie not do the same. He thouglit
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thit considering tie times we have passei
through, and thte filet that Accident Itsurance
tas not like Fire or Life or Marine Insuratnce
-a Ileceslty, atlthoughi a mîtost I.esi-iable
description of provision, iL was to) iitt almost
a matter of Surprise tiat tiey lind beei so
successtil inl attaining the iarge amounîtt of
husiness they iatd. le ciulda hardly re:slize
how they haid been able te get $3,o froI lite
public for what iL was not actuaIly in ied. tf
during such times, and lie ttmutst susy it reflectLed
great credit ttpot tlie management tit t lie
Company haid in suci a year as tlie fast, been
so emmnently successfttl lin tiis respect. The
losses, ie was glati to sny, hadl been less Litan
those calculated ait, and it was a miatler of'
considerable congratulation thai, afier paying
Ite necessary heavy expenses connected witih
lthe great extenîsion of lite 0mpan1s111y's field ot

operutions diutring the yeatr, and debiting it
weith over a thouisand dollars on accotnt of the
former year's preliminary ixpenses, tley aditi
been able to pay ite siirehliders 8 per cent.
dividend, and car'ry over a balance of tett-ly'
$1,800 te thc reserve accoutnt. lie reniarkedi
tutt he was sorry that the severe coipetition
w%%'!ith itici lte coiiasny hald to contend seeied
at prescnt disposed Lu continuetunremittiy,
and therefore the fiela iiglit bc expected to i
somewiat limited; but lue hoied and fully

tinicipated that this coiypîutse wvoiltid conitinue
to hold such a position and so increase in the
confidence of the puîblic-it beint reail Ithe
only absoluîtely Accident Instirane Com~panty
-tIhat ils comipetiters woild by-and-bye sec Lite
desirabilitsy o giviig tus tlie contest, if not,
frot Iack of business, at ail events fr-oii att
experience thtat " SAui g raties " in so speculla-
tire ia business as Acecid-nt insurance is not a
remtunirative udLterltaking, espeially where tle
interests of iore imiportai r brancies of business
mnigit be jeoardised tihereby.

In respect of our spsecial claims to suipport, we
hald showtni at desire to give every possibile seci-
rity ta the public. A i ur captital and fintis
were exclusively for lte sectrity of' tue elne
business of Accideti. Instu-tnce, andsi swe hadl
made lie full special deposit *equ ired by Gor-
ernment fo1r tc satme puîrpose, '«hich neitiher of
our comipetitors hadt donce and ie thoughtli tat
lie securily we offered in Lite siipe of otr stock-
holders w«as second to iltat of no iistitition in
the Dominion, and that wve shoutli tlerefotre be
entitled W stspecial cousidertLtion in lite estimasn-
tiot of all who desired tu imike i lie provision of
iistiratce against accidents.

The shinreiolders wvould reiîark that in lte
statement of assets and liabilities the sumi of

wa,500 was seti apart for esimateo losses otn un-
erned prenimtis. This, lie thought, ias in
excess of lte saum nctually retîitisite for hlie pur-
pose; but iinasutch as lthe tioney wvas nlot ane-
tielly expendied but wotild ta a gret extent
probably remain to the tise of lte comnpanys and
tii- augmentation of its reserves, lie directors
titttgl;t it best to ndopt a strictly cotnservative
principle on the t ieadf. It nmighthe aided fitt
the dividend that hid lecen paid the stock-
holitiers seas slightily less than lte itierest oit
jnvestmients, so that the prettiui reventute fnitd
hadl not been touched for tihat purpose.

Htaving then read te statemsents of -eceipîts
and expenditures, profit and loss, aîîd issets
and liabilities, and sibiitied fitent for hlie in-
spection of tli meeting lie proposed, seconded
by Mr. Jos Rast, that te repo't tnosv reaid
be r-st-eei and tdopîtecd.

Oarried unaimously.
The amendmient of lte iby-iaw allering lite

diateofelosing uf lte books t 31st Dec-mber in
caci yecar w-as dien approved and adopted.

The lion. DontA. A. S.Irt, Il. P., moved,
secondei by J. G. Hlnrrox, that the thanks of
the sharelilders are due and are itreby
tlendered te te directors for tieir services mu
the past year. Iln moving this, ir. SuT sali
that ie felt very great pleautire in doing su, and
in fact being able to attend a meeting wiere
they were to learns of se pieasing a success as
tihat whilhl, lie gathered from the t-eport, atnd
the speech Of ils president,-had attended the
operations of this Comîpany during the trying

tites of lest yeiar. Referring to the dividend
of 8 pet cent.. lie tiotugit tue sharehoiders were
to be iicli congratulated on such a returt-n in
colparison te the results of soine of ils kindred
institutions. and in ti ine wi we iigit rea-
sonably ex pect littie or snothing. it wis very
ttifinIg to learn off the preosperiiy of n yotnig
Comptiny like thiis, wihet ie fhelied fromn ils
lecilirt' and exclusive fortion-must uiler
a continuation of the gotd giuintce that îhad
itus fir led to iLs stccess - becomtte as very iti-
iortatit and grati-yiig itiitution ho itls stuplotr..
ters. le îhîuthgut the ieeting should certainly
rettrn thanks to the Directors. aid ite proposed
t lic resolution with ceoisidleralile saitisfasction.

.r. J. . Hasros in seconding said that frot
bis persotnatl knowledge of and contact with
the Directors in connection wvill the Comîpany's
buiness froms tise to time, lie lt that in
seconding the resoutioIien le could tIo so with a
kntowledge ofthe value of ilteir services tactid

association wiih fite Copauiny. 'ie report just
rend lie cunsidered iost sitisftctory.

'ite resolution sens carriei uanosly.
Sir A. T. G.itr thankei lte meeting on he-

iaitf f t lie tio rti, and sisured t lm tiat, Lite
service snd n'ention of tue Directors woulid
tilwaiys lhe cheerfilly given tos lthe intrest and
advancement of the Compatîuny-, ami ie hopied
thatit lte resuit of the ccimbited (exertion and
influence of all connectiedw tiLh the Company
wrould con11tie to atvanice it in the public
esiiiationl.

Mr. Rowr. . usiu .Ta., seconded] by Mr.
Axînse Ro rsos, moved--Thatt île thanks of
tue hlaeholders are dute, and iire hereby
tendered t tlie Maniuger and o the Olilcers of
lthe Cotapanly for. tiheir services ansd attention te
lthe Com imn's interests in lte past year

l'le PtisstxsT in subittin ttg thtc motion
wished initie a few- r-maks. He said that
whilsitcsowteging thte vote of thanks oin
IeaInf of lte Directirs, le mutSt really say tiat
lte greathlIkII tf such recognition wvas mure
properly lte id of thit M Mnager, Mr Rtiwliings,
for it tmast ofcoirse be ktiotn that iL is mtainly
die to his exertionus iliat the success whici had
so far atteiied the Companiy's progress seas
owing. lie iwotld therefore beg t> add his
own thansks finid those of the Board to fth
resoltution .jlst proposed, and lue woutild say that
the Conimtnîty was thrt.tunite inudeed in haivig a
getiilemanîti of stuel experience andability in
charge of tieir aiftiirs as ttmet ager.

ir. Rsuxos thnked the tmceting very
muitcli for lthe compliment paiid himt an thie
oiicers of tle Company. li fel t gratified ttt
after the difiicul t period tihey had passed
through in tle last year, ItaL tiey wvere cible to
present a result wlich was satisfacry to lte
shareliolders. As ie hald ons previous occa-
sions said, lie could onily repent that walit
success hadl beenattained ats in a great degree
owinîg to the good accord that ahays existed

teen tlie directors and hisef-and as
surely as thitt lasteid ie thuorughitthere ied be
tin feur of the comiy beig oiser in site-
cessful.

Hle thanked lte neetinug on belalf of the
officers ci lte company. During ithe, ast six
miontis there hamd been tw-o inspetctors appoint-
eti, and . in elt uowletdginîg tlie compîfliniit
ie weouild nlot be justiiit-ed in omîîitting tii stte
Itat thesc geustemencîs hd btti icen of material

service itn opemiug fic and promîoting with much
success the several agency opuerations of the
company.

The staff of tle office wse net a very exten-
sive one, but those gentlemen copri Sig
it vere assidituous itn tleir Ouities and comt anud-
Cl his lili eifidenice and approbation.

'lue ltbor Of ite past year hati certainly been
heavy eut ail parties, tnd rli-obably more
espteeiliiy tu lite agents, and to their co-operat-
tion ill pritisu' is dtue, but now that the Compatty
hiad iassed its initiation, and tiithi a nucleus
it the shape ofan incomi e of S30,000 a ycar and
a favurable record, iL should and doutiuless
weotili go on and prosper. IL was lis intention
to makle iL do so, if possibile, and lie irusted that
at the next anumal meetitig a record equally. if
nt morte, satisfactory would tie able to te pre-
sented to the stoekholders, -

The ballot ing been taken, the scruti-
neers Miessrs. Andrew Robertson and J. c.
fatton, reported the retiring Directors, )Iessrs.

Thomas Cramp, R. J. Reekie atd Edard
nîckay dliiy re-elected.
Th'ie usual vote of thatiks closed tie meeting.
At a subsequitenit meeting of fite Board, Sir A.

T. Galt wvas re-elected Presidenît tand John Rai-
kinii Esq., Vice-Pr*esidenit.

The fi uowing is lite Executive for lte cr
1877:

Directors-reident, Sir Alexander T. fai
iK.U.31.G.

Thos. Cramp, Esq., D. L. 31acdotgall, ESCI.
John licIson, Esg., Andw. Robertson, E
Ed ward Mackay, Esq., R. J. Ree.ie, Esi., Jas.
Rose, Esq., W M Iloore, Esq., Quebec.

Solicitor-J. C. latton, Esq.
Atîditors-Evatns & Riddell.
Manager and Secretary-Edweard Rllwlings.
Hend Office ; Cortier St. François Xavier ani

Notre Danie strcets, Montreail

PiESUMiPTION TIIIRTY-SIX DAYS lIENCE.

(Frot Ile N. Y. Billetin.)

Much as wee could wish to see resumpuon
established on the 4th of o arcit, 1877, nve are
disposed Io credit the Presiderit with more
cocmn t sense than is attributeid to Itim in the
report that lie is preparing a speçial message ]n
ad vocacy of smIlle silcl impossibility. As, how-
ever, the President is not to be expected tu
know much about finance, and has never shown
anyLting beyond a surface acquaintance with
suht questions, it is net beyond the range cf
possibility that somsebody for some purpose,
muay have induced iiun te believe that lte close
of his reign miay bc glorified by soie extra-
ordinary feat of tLis kind. Itmay bc anusing,
if it serves no better purpose, to notice sote of
the reasons wvhy, according te the story Of the
correspondents, the President thiks wve nay
reci the Caunai of resusmption writhin tile
space cf thirty-six days. Let uts take the points
seriatihm.

1. The President is reported as having said
" that last year iu our commercial relations
"switht foreign cotutries we hadi shownt a baace

or trade amîounting to $120,000,000 in our
" favor. During the present fiscal year the
" country coLId already present the extraordi-
itry and flattering exhibit of $100,000,000

"it our favor." All truc, but itat then?
)tid titis condition of things briug fron Europe

î120,000,000 of gold duritng the last fiscal year;
or avte w«e received $10,000,000 during the
currcntt fiscal year? The answer is, we have
nowr only about the average stock of gald in
lte cotuntry, and that portion of the stock
tilat belongs t the Governmctnt ias not becti
lower for years than it is to-day. It what
respect then lias this admittedly extratordiniry
balatice of trade improvei our condition for
restiming? T ie President's trade balatce, iowe-
ever is att incomplete onc t takes tno an-
cout of somne $80,000,000, or more, of interest
tiat ias to be tuîtîttally paid to foreign holders
of our securities; itor des iL recognize lte reflux
inovement of sectrities frot Europe tiat itas
been in operation for many montis past to att
extent ueholly uînp)recedented. The settlement
of these two items has swallowei up all tihese
ituge surplises of.exports, without leaving a
dollar to be accumulaed for the day of resiumpt-
tio n.

2. Ftrther said tei President, tn wve have,in
addition Lo this, gotten over lte idea that it is
essential to our life and happiness to indulge
in the manufactures of alter countries wien
wve can protutce the-same with eqal merit at

I home." Titis lie thoutgit a decided advaentage
gained in the direction of specie payments.
13t, unfortunately, we have aise gotten over
the idea that it is essential te our life antd
htaiiîiness to indulge in the products of our-own
country ta the sanie extent as.formerly, and
hience the relative largeness of our exports.
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Titis change Of ides, however, is only the resuit
ai' a teimtporary change of circumltstances, plov
erty tii an econmy ia'ving taken tie place of
abunidance tind extravagance. When traie

revives anîîd the old habits retourt, we shail ton-
sine mre of bol h doinestic and foreign pro-
lucts, tnd shal therforae bav' relaitively less

for export anld siail need to imtport liéittore
anid when thant change comlues, ais it poal
ta.y soun, the balance c trade that tow sc

nch de.lights our skin-desip ptilosolllers weili
diisappilear,

3. Again, tlCPresidient lS repreted as say-
inîg liat I t onliy is tlie foreign delaid for
lt Anerican productions largely n ouri' favor,
but lte cepita lists of the Old VorlId are seekiig
'investmients in the United States, and th:t,

ilo, at a perid of linertainty it our wi
cotitîry. ** r The ollieial advices al(ready
t"ece'ived frcml Euroleanli mttonay centres fintisi
sutlficient evidence ai tie investmîents of

aforeign surplus capital. Alrad. 570,000,000
a oftour nd a hali peu' cent. bonds fluave been
"iplaced, nait the indications are tt the S230,-
000,000 remaining will be sibscribed for as

a rapidly as the bonds can ha tnmdlead by tle
"s'ntlicate? I let is to bc regretted tlait the

P resident, hac ito taken the advice of sote Oue
thit knuowcs the lacis before venlturing Opinions
of this sort. The truth is tiht, in lieu of takiig
sonte Sl00,000,0A0 a year of ou' securiti"s, is

wa'îs thir f:mer wont, Eîuropeanîî inves ors liiive
almuuîost entirely ceased subscriptiuns for Aieri-
can11 bonds, so tich ha live they takenî to eliart

lthe lessois of 1873. As above stated, they ea
sending tueti back in very large atounitts ; aid,
front the best information wve ette ciblait, frot
bank'ers engiger in these opeatlions, iC shouild
itke it l be a safe estimate that the totuttnt Of

securities ent hote, dutrilnt 1870, exceededl the
sua exlorted by aboit S50,000, 000. Antd e-att
the exchange othe Five-T'we'nties for lte 4 euer
cents, to whichl the Presideut alludes itt tui
vtry just satisfaction, tas iu no small matustue
coutribîaed to this reflux the umoutnt of tle nert
boinds placed li Europe Iiti'ng been mtttterially
IIisproportioned to thit of 11calied'" bonds irith-

lirawn fron thera.
4. In order to itrn to accouit tiese suppo-

sititiousadvantiges of te cominercial situation,
su, as to resntite within thirty-six daysi, the

Presidenit, it is reporled, suggests I the tpassage
l ofan act grantîitg authority to the Secietary

of the Treasury ta Iroide flor the redenption
"of legal tender notes vin and after the date,
" providing for the re-resumuption by the aîcctt-

Smulation of ain adequate iaount of gold to
'meet the volume of upwtards of $300,000,000

"t' legal tenders outstanding by the sale of
h Unite] States bonds, and alsoauthorizing himn
to sel l from. tine ta tiue S15100,000,000 it bonds

" bearitng a rate of interest of not mor thaL 4
i per cent., with itot less thit thirty years to
ritn; to be used ui funding legal tender notes

dtas they conte inu." The President apparently
leens it feasible to accaulate, iithin thirty-
six daîys, gold enoutgi to entable the Governm ent

l coulence retiring ils notes without limita-
tion after that period i IL is not generallhy selp-
posed that the Treastry couti safely restuet
ri with less thai S100,000,0O0 of gold in its vilts;

and as il tis nowt but a little Over S40,000,000
properly its own, it was surely worth while' for
the President to give tus sotte hint as to how

te sonewhat important deficiency could be
malde good; His Excellency ppetatrs tu imagine
it cai lie easily dote by selling tha uecessary
tmtount of bonds. Bit if his finatcili avisers,
w'hoever ltey may b1 hatte not told huii that
to sell ac hundred milhions of bonds autel itit
lock up tlie gold proceeds in the Treasury vau) Is

is a wholly impracticable operation, they Itava
kzept limn the dark an the most essential cle-
tment in this problem.

We forbear discusšing this proposal furthier.
We hople it miay turui out that te lhol tter

is nerely a fintancial hoaux; 'or to ane Cett desre
to sec the reputation of tite President so belit-
tied as it would b should he really commit
hiaself in the form of a message ta such a
tissue af ludicrous absurdities as the Washintg-
ton correspondent; have attributed to hitu.

WVATcl C IAKING I il EIi-CA. od vtitclhe's lo lthe Aricans, fthe worst Irashi
Spachi'/î I' ere'inc the mdit tIw'atr of' <, I'i- ias s t maa tere slieleton l'oveaents hle

arf C'o//<rsent in caes lheyiî wrould have been thought
/he Uik g/ Xûr'imber'i, t', .11. Eii'uaii, /,erc- goodenogh ' T he Amricansi howiee, aenit

.'rr/. /mber '/ f//i /1,rnatina îur'/ *naun ant i entirely dill'tieit puian. 'Tie
b e t io coinully itereasedl. their plant, anîtd turi'd out

1um one r 1/," Lriss Gmmi al / a butter ordilatry wat tcli liti lte Swiss watch.nd wut of ibi 8Sî"a ii u: At ll enii'Orll yats, h ith aid o
.tiutiim, theAmienn n atjoyed a good

rA bGrj ,r eaflrtoi, whaile cur own-» wcas liscedited
of CoimmlI'rce, tluu d t M. îE'ird i .uteryhe V r. li t85 ihc capiti was increased

Favr-IPerret membiro the i i'mrIid Jryl tu 0, ald. lite operaitons ol' ile come-
ou' ta; it-sita ofcIlltnEts. P iit'iilg

onWtchles ofeeEhi (o t Ph;il. lel1pia iý aygrwt numens, plroportions. Drn
lts ki indly Cos eneI> d ltorî ta t La 'baux-. cl following eairs h îusimess wvent on so wei[

"mis, th II'ecl alreitlv dlivered bi hit t vyhee new lhetortes spruntlaig up.,
Lli' ati NuautIti, iii t e 1, h ver'y otne wanotedr to ma ke witales. To-day

Ilti r ofs li W il ' t k ne d Ygh d .o' cla ct unt 'bolt l n fti'ies. 'Ihe losty 'tof, lg ili ell lîtilt iil Satc. îîiprtntit1, Ille Wahainî umpanlit y, is the
'mi .tiii: u iii whilc 1tur'InLes it about 31q) J'ive-

"ii tmit ni : l [ n t, ta star' wit h, autuime mu Lits at (ay. The iWîllai tImpIany give
ta you that yoeu have nlot i ratr bLfire you, .loillent "Io 90 workmei and imake aboit

but a n iutlaetu a cl:eh I eask yor in > m er day. ''lie company again
diligeice. I slil cive yo i lrn ti-i which. in crese thii apital in 1872 ilt it inouits to-

utkly itai', is > cheerfli. on thle coiilition ofi day ti $l,500,0 0,besides F300,000 as resrve
Swtiss atchtuig cimpr. t w'ith 1 - timi, 01r - i capitl of 1,iui,0IO frates. This
rican coeition. I afl el1 yoi ai fics wat int s p r ý c tili e ltere is tnt one

siîliliy. sîat uc ltti seIe ihemit h S'ait its I iivi like it iErp. We u hlave seen it i ail ils
umtietod tema. Fmukuiss-s hr lore detilails ia we have adilliradit its siludlid

necessaryiii it t aytiIg ee, for it i not I hv olgaizatliot. Ltst M3ay, on ilhe ave of tle
paliaiting tle badi siels of a dl;liiulit sitîuathin i xhibition, WtiC sil senmed imtisters tii le

that lie cant s int il. zi tuttiliait. (Ine eveti, howver, talt lis t
a' FOI at long tihtte ie havi hird hereiî of' al mrîtîîal bw. li it tlhrouIgh tue eect of the

Amtîericai colip' lition, itut bilietvin it. Thi crisis, oi flim aiiy ather motive, the Elgin Gatom-
sepit is-andt ter we re mai X ihn ie I paIy mad, all iit suidliL, al reductiun on tlie

tha plussibiity of t co litio'ni tone so rapid price ai their mîvements cia tier cent. ta 50 per
tant so it tatant. To-al we a trîced to cett. su tlai aitll stocks af . swviss vitces were

believe ite proolfs ofit, ;udttii Io i lie sir.ily ctketed. bever. tovemnts, willt
existence ofa fo midle manture. et Vntli' itllets, r ie ld lt 10 francs. How

'aWe have haid tlie proofs oif' it inaier' , %ii ilitt itis? Uoidur suci
eyes; wte have seen Ilte Aui ericîail n h îî cal ian tîî,îiîitîiîî aatttilit I i'ill bu

weu have bein able to sat t 'ifyiiiu t'Zic' tctcSti (0 ta tut oit llineatieiis it 13 i
ast iar 1iîa- '' ii" ct i u tl- 14 ira C i t uî' la iii. tlc citi îî liit ias utnd la ietiv'itasIo their powver. WeL have% triýete the Amlee..0:11 

olerican tîliu tiireî as l we hav treaditil tt'e l littla
eighboritng maiteitns--iii the fulture of''ai', i-ai iloia au t y lia

wiliich iwe did ot wisl to lieve at first, ,
1
md lgt iplly ;iliay erait litpisad la

which orn tLa day at IImst serious competition.'dclonol pic
I refer to Besnticaut, Biaiee St. limier, lurat froat 'ic to 50 ur ct. at piicei aO." icîîeî

attdl Sehtil i'it tii. bel li lt tivcals, bit î,a t ella silan . tuila t ile
n For a lonig lime Ameiiricii ta Lîcî ita Il ttde kîtti tient titis tedbtectien tiheiii go back

cillai marktiet fior ir tes-~r nilcht-co. is fier as J ti' , 1170. lii t aler i
so ta speak. 'T-day ' C ust carnestiy Vrear liiaes lalîito il lui ili st lit lis

ta straugg Li witIi le tieAericaus on rlhe fies') 1a il gauis Lileul 10 lat lita mebtl
wterte litlierto w'e liate beeln ilic taili e-rs. Situe tIt '11) te 5 per catt. Tiis coup le commerce
of v-on have knownî 301 r. i ai. w ws ls cs tlie

n thsy, te itlita' o Amrilcan nhlin i t l' yi
31r. Demtütson irtelle ad Il Cii tit Zr VCI'." hliti ti itis t's li) lt Swish tvhttcll.

NetI tc1Itttiitat'îtîaii'ttiil talit'- tiili tîtip liai m ura Imt-alnt ransats ex-iNeuchut., s;tudlyinlg ur modetI of, momtafact tl--
ing, seeking to informî1 iittlf ci' e'vrtin g, li ilig ii'speîi tf ili Aiî''icu

aid caely itting tuhe 'atic parts in oIr G l i l tiant
lte i ty. Mfter his re lirnt t t lie Uniteil ff i irts oSta litci nlia. ba tatcitînged, by

lie fotil a ifictory ai di t The Losion et siilit aî'îi o' at pîstîi rai w'tittt lieues-
Wat Cttpiy.' This ''s in 1054. TIL siitigt il'c ci' tut' iinilig lîlac

a5piti-scacely S100,000 w'as sutbscriId ly TI 'llttîîataî bts tîfîcît beu iîskett ivitr lta
caitit maeti b'practical bi s tan. t t l ill titatids
la lth bagining lte an ttrned ouitîl r a' tita kats. l'as, ita." Clin t ttc arc inyn

te rough skeIeton iioveient, atd eie nd t1, oail i iie Aîiaî'iiiiicat ! 1 iiaîc'i excitcia,
the iitnislitng ; at other parts;, saucl as trains, , catlilicti aiit', ln ci' hli we uta
balancas, j es ke,, &C., were importeld firomti tilla, lait I Ila 'n' sitil tiîs reniit> laits-

Swit and, Littie b.y lit ile, hocevei, lte lte- lis.
tory ex.tetideil ils operations, and produceid I liu Ill Ait tii pr'duecci
ltaie parts. Natw'ititstunttdintgall thiprogress, outl' Nviitta ici W3, i3,QA. 'o-day

tihis mîole of doiig tlings not sniting tua Aeli- titcy 1îtiu 2ut?,tlaO ait tiis figura cuita
ricantt character, so littleanliued tc lai. to jet. capitai l ail. cîbict iti case iti' 'iis, '' cavala-

-remain tîiaost unprodtIctiv'e, lie capitalists l' liviils tuera tieli tis haie, sitii coute
tabandonied the factory, ind it fiiiIled it 1856. la tIt ct. Fat' citt lii laîgat tuai if se-

%Atherlia AmniantMr.llis, whaou a i-i litoias lutta ati ci sci cig lita cri-
lîtieve tulso lntown, gi'ntlemten, wien lie hall buisi- ai, lit lis ls iill tue vciivitti am Miil

nacss relations viii ns, scented t good specula- lucre, tîli I.tii]." Ic casuîîîî wti' ugitin. N t
lii titnd boighit iii Ite entire fetiory, touis incst w lQttve onl i sluti l exorbitant cita-
ielnded, for 575,000. A. Oew' coliplily) -' The ttîtu citics ttil iai îIticit uni 'ittu aboit

Amr'icantî Watch Company 25or3'-w0s prt ct.w airdis ttkc atcay front ttc
forited. with t capital of $200,000. Soan titis avai t ci ia il ic stand ta light.

citl becaeinsufficient, and it was licrtease.l A u îîvi tit i tua ligne as oi pro'uit
Io t300.000 before lite war of secession. This lion in ttc Iit.tat stas, 'n'au cacii., 'iti

w'nr, 'nhlicht seemed cilenîlaited to destrciy stcli thti ar cicitl reliants, gie ais acCLuit ci
aia.enterprise, was, on the contrary, the calise 'nit le itat ctîItyls Canctiîaptiiuîccalcs.
Of its prosperi. America put an foot a mdilion We bava cett ta ic Unitad Stittas iii'g lie
of soldiers, aîtil, ns cvery une wanted his wcatlî, twelva yatrs, N'Iz. t 186410 1875, insîî'a,
ihere wsas nreat aniation ii the watch ust 212,000 ' beiig ti av'rage ai 213,833
Ies'. At iis jtucture, Nhich migit have been 1 per tini.

a lcky ona for ar iutistryi, we liiled to coin- Il S tac shah bardy send tera '?5gC
Prehad aur ceai itelacesîs. ttîstet ai O ea ding n'tt ieb ,, oio , cilice st2, t d ti a to i)tle3v
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watches. What a loss for Swritzer'land, and
particiularly for Neuchatel 1 For this deficit
concerns prioeipally our canton, and it is very
easy to coivitice oie's self'of tiietaci. in ]S7.
Chaux-de-Fonds turned ont 1o,000. it preced-
ing years shle turied out double that amounit.

ite deficit, therelfore, amoutits for La Gliaux-
de-Fonds afone to 4o.000 fraincs:, or hocle,
Neuchniel, &e., it reaches thlie samîe figure in
proportion.

I We have stae(d that h stip tiînent of our
goods ias largely decreased. Shall we attri-
bute its cause to the crisis ? Certainly in mnit y
respects we mny do su, il cannot bei deniedl.
iut the Auericanl coiietition coutribites still

more lairgely to il.
liThe Amiericans have aIlreidy comntiîticed to

send their manufacture te Europe. li Eiglanld
they sui annually frot 20,000 to 310,000 wvat-
ches. ''he Amtericati atch comminces to
drive frothe En..lish market the Swriss and
even the Englîh watch. 'lie Atnleriians
coniiimieced by creatigg a demîand for their
goods in the Iindies and in Australia ; antd
tlicn-tlhinks to sotte powerful exporiing-
houses-they invaded Englanid. At M03_-
cow' and St. Peersbiirg lthey bave already
establislied important br'aich ollices. They (io
iot keep it secret, but loudly idvertise it ; their
ima is to drive us first otio' their own couinttr,
ind ilien to col pete with is o our oni soli,

i ouîr siuggisiness and outr blind confidence
leave the field free totni. I sincerely confleis
itat I liersonally lianve doubted iliat comtpeti-
t ion. But now' I have seen-l have felt it-and
I ani terrified by tlc danger to whlich oiur
iniduistry is exposed. Besides, I nil iot tIti uinly
une iVho thiiks so ; the 6ocietà Il ternttationale"
have sent a delegate to mike inquiries, aînd ils
report perfectly agrees with mine. Utp to this
day we iave believed America to bc depenfdent 
uplion Europe. W bav been aistalei. The
Aumericaius will seui is their trodutcts since we
caniiiot senti then our own. tVe ask oirselves
whether the Aimlericanis cati tatiniill their
pi ices ? I answer, yes, they cati, for if they
ubtain a good profit on their stperior quility
goods they cati afford to be satisfied with
a siall profit oa tIe lower grades of watches.
In America everiyling is madIe by Nachinery,
here me nilia everything by iat<. Ve cout
it Swritzerlatnd about forty thoisand ivorkmen,
making On ait average eaci per annuma 40
watches. In thte United States the average is
150 watceis. Thiereforo the machine produces
thirce and a hall to four tiies more than the
worlanan. It remains for us to solve lte situa-
lion. But how can wre get out If the corner
finto which we tiave been driven ? To-day even,
without machines, we cainiot dispose of
1,00,000 iwatches wlich our pepole manu-
facture. IIow vill it be ifwe establisi machines
which will thrice increase our production ?
We uiiist cither dimnitshi lie number of our
hands and nake machines, or else cling to our
systei and b resigued to see our imdustry
deci c.

" Gentlemen, I do not pretend to poit out
the remîedy. I siimply cai your attention to
the evil- that is al. Il renains for you to find
the cure. lowever, I believe that it will b
good to do for ouir mnechtinicais wYbat ire have
done for our watchmakers-that is, te creattO
sclools. You îmust not despair ; you must not
desert the field ; we nist, on the contrary,
orgtanize l'or resistance, and to reconquer the
test groutid. If Arnericl closes gates to us by
customîs duties and exorbitant freights, ire are,
at least, left tht'. resoutrce of energetically fight-
inîg against lier in Eutropean uiarlets.

lIid the Piiladelpiia Exhibitiontaken place
rive years later, ire should have been totally
iniillatediI t without knowing ilience or how
we recelved. the terrible blow. We hái.ve be-
lieved ourselves inaters of the situation when
ive really have been on a voleano. And to-day

ie mIst actually siruggle ifwe do net waiint to
encounter in ail lite markets that rival manu-
facture. Did iwe not si'er at Besancon ait the
outset ' And now Besaucon suflices for France,
and.besides she experts ber surplus of manu-
factures. We nsk ourselves if, in reducing the
Price of watches, wue cain increase their sale li

the sanie proportion? And if lie sales do iot
intcrease, hrtat wil] becoie of us? WVe shall
have ait enormous stock of goods anud a per-
muitent stagnation. The customis duties, you
liowr, mintit to 25 per cent. For a long tiile
hopes have been entertained thiat itey mîliglit
b redliced. We' canilot count ou il. Aimîerica
ieeds ait ller resoirces, espciailly ii the presen t
situationi aid, wrhether Demîocrats or Repibli-
cuans be in i power, we cannot houe for a reduc-
lion in ituport duiles. ve muust therefore mîtalke
ip our minis to lose the Anricaitnmarket i
" lias beei satid, and it halsbeen comiIplacnCt tly

repeated, thalt the Aimtericans dlo Itot makze te
entire watch, ald litat tiey are dépendant
upon Sivitzerland for several parts of the watch.
This is . mistake, The WaIthai Company
iake the etire watch-froin the first screw te

thte caise and dial. It iwould be dillicult for liem
to tise our products, so great is the regularity,
su mlîtitite the precision wuiti which their lia-
chties wor They arrive at the regution of
the watcli-so to saty-without aviig seenl il.
Whet the watîtch is given to the adjuster the
foresItn delivers to itm the corresponding flair-
spring and the watch is regulated. (Sensation
atntioig the audience.) Here is what I have seen,
gentlenien ! I aîsked frot the director of' the
Wtlthitamti Companty a iratch of the fifth grade,.
A large safe was opened before tîe ; at ranu-
deot i tool a wtlch out of it and fasteIed it. to
ity, chaiti. The director having askted mte to
lut hila have the watchfor two or three days, so
as to observe its motion, I answered,' On the
contrary, I persist in wvearimg it jIst as it is, to
obtnii ait exact idea of yor matufiieture.' At
Paris I set imy i'atch by a regulator on the

oulevard, anti onithe sixth day I observed that
it tad varied thiriy-two seconds. And tiis
iwatei is of the dfith American grade ; it costs
75 frincs (movemient %witthott casa). At nmy
arrivai lit Locle I showed the watch to oue of
our first adjustors, who askied Permission to
Stake it down,' in other words te take it te
pieces. i, however, vished first te observe it ;
and here is the result, which I noted. Uangiig
daily variation, one andi a hall' seconds ; varia-
lion in different positions, froin four to eight
secontds ; in the ' heated room' the variation
iras but very sliglt. Having thuts observed it,
I handed the iwatci t .lite îdjuster, who took
it down. A flter the lapse of a few days, ho caine
to tae and said, word for word : I m comn-
pletely overwm'helmed ; the result is incredible ;
one would not find one such watch among 50,-
000 of ouîr mîanuftIcture.'

This wiatel, gentlemen, I repeat to you, I
took at bazard-out of a heap as we say. You
understand froua this example that the Ameri-
can watch may bo preferred to the Swiss. 1
iave finishted, gentlemen, and I have told you

of things such as I bave scen lhem. IL remains
for us to profit from this sad experience, and to
ilprove our manufacture. Competent meni are
not w'anting among us ; they must go to -aert
tat oeice."

A PERTIXENT sUBJEcT.-We intsect to-day a
statement mode t a meeting of watch matit-
facttrers in Switzerland which contains vaiu-
ble information te us in Catiada, in that it

ciearly indicates the progress our neigihbors
the Americans 'aore mado in a branch of maute-
facture that the world tas alwrays supposed was
piermatiently secured to.the Swiss hy ong years
of experience and industry. This address was

Ido by one of the principal watch manufar-
turers of Siwitzeriland who was sent out to Phil-
adelphia to represent that industry ait the Cen-
tennial exhibition and ire cannot question the
truthfulness of bis remarks, comiîîg from oune
wbo speaks of mhat he bas seen, and who is
strictly competent to place ithe resulis of bis
observations before his couutrymen. We would,
draw attention to his prophecy as to the -watch
trade of his native land, and, from his de-
ductions, take the lesson to ourselves and ask
the question : low have thcAnericans reached
this high position in the nanuf'actur ofwatches?
Let us consider to what extent the gencraI
policy of the United States government for the
past twenty years, of keeping ieir hane

mtarket te temselves, licestded te produc'
this enviable state of tIings. which enables tei
to compete with the long-established- ufa-
turers of the irorld, und consider tu wiat axtt
(t appies to ourselves, if nt ali.

Lt mttay be reiarkeed that Cantadat need nuever
seek f'or tiewr fieids for iertmaufacturea a lait
uas she catnnot evei huld liur owi maricet.

C Attt t cuis PosirnEs Govnn:tuîTucxv Sce.r
iirry Lute or Loxoox.-Tl'iis cottipaniy, Ithe lts
of Thottas Itutchitsncti Baylis' ollspring i, lit
lenglh thro%'il iuto flte Court of liaicer',
wheirLe its ninecteen brothers und sisters leiuut eut
titis life. As we have previotsly siown'ît, il was
virtually btnkrulit yere go ; indeed prelii-iiî»

atry expenses hald absurbedl its vitality before
il was fairly tiflait.-is. 2ye. N..

MEssAOE OF TutEA PtsiDENT OR Os' 'r1i Us Ite:
St'a'rc.-" lyi ActofConîges,appirovediIt Januaruy
14 t, 1875, to'provide for the r'esinnip of spec'e
patyenets, Iut t January IsI, 1879, is lixedi nto dit
w'hcuI such res.tinptiont is 10 begim. It maiy iot
be desirable to lix ai carher date whenl il siati
actually becolme obligatory upont lthe Covent-
mient to redeeml outstandiug legal tender Ilotes
li coin on presentation, but ilts certtinly nio.t
desirable, und nuill prove most bhieficiai to every
pecumtiat'y interest of tlie coutliry', to hasten the
Clivi'let flte pnc ier circuht tio onf 'I1n country
tanid gold coin shallihav'e cqii uaineîtuts. Il' cîîc-
rene> and coin should return te îual valines t
utiglît bocoule ativisable t0 tit tloci's titect
reeomîtiuîî. r heiieve the lime ltas cont i'el
this most desirable restit cain b altaned. I
am strengtliened t this view by the course
trade las talken in ite past two ears, and by
lie sitr'ngib or the credit of the 'United States
it hIotie atid abroad for tlie past 'tyetr. (5ign-

ed,) U. S. Grait."

ConnEoUNt.-At nillustra lion of the itischief
which sometimes lies it a single word, occurredl
in our last issue ini the fourth paragrahli of thi
article I" British Insurance Rxetrospct, lut lite
substitution of the ivord I saving I" tor serv-
ing, " by wrhich the fornier iwts ttunjuistly made
to apply to the Biritou Medical & General Life
Association.

tProfessor Bell, of Albei tiniversty, la
preparimg- the auatîtîtitl address for the Dairyment'
Convention, wh ich is to meet at Bellertiie in
the 14th inst. Ife tias addressed cards tif Ii-
qttry te lte principal stations on lite Grand
'runk, Great Western, and Canada iouthierii
Rlaihmmays,askmag lfor inlormat as to lthe quanti-
tity of clicese and butter shipped duîritg ls%.
Me htd botter borrow a coy of the Jo num e
CoMt[EntcE of Jîanuary 5th, in Nî'hich he Will find
some information on ihe subjet.

- We purpose to begin shortly a series of dis-
cussions in the florim ot question and answer on
the merits or demerits of Protectionila its atppli-
cation to Canadian industry. These iwill lie
derived il a great measture front short-hand re-
ports of actual conversations. As the tmai>'
thousandofreader ofthe JoURNAoFt.o CoMtEurEt
are supposed to incldti many of the most. prac-
tical and soutd-thinkiingbusinessni nall parts
of the Domiinîion, welshall be ghd t iear frot
them on titis much misutnderstood question on
w'ich se many leading economists hold opposite
views. 'ihe cuntributions ou the subject shlouhl
be zpressed in a brief and coumpreheusiv
style.

- The estate of Jances & Newconb, of To-
ranto, wholesale miliuery', showvs total liabili-
ties of $85,500, of ,'which about $62,000 ara
direct and $23 000 indirect. Of the direct
claims, about 540,000 are due in Englaud,
57,000 in France, and the baince in the United
States and Canada.

-An examination of the affairs of Hotder-
son & Bostwick, Toronto, shows direct claims
against the estate amountitng o $50,69], of
which $7,000 are put in by creditors in Paris,
France ; about $20,000 by those in Britain ;
between S8,000 and $o,000 by those in New
York, and the balance by creditors in tbis cota-
tiu. Indirect claims aniount to $168,800.



THE JTOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

Gi. uerini of this city, letail dry goods
clerehuinilt,. lias made fin itssigiiet it, aier st-

ailing eiirts lu efect a' comprmis'. ibs
biiilities ilre estiiaedl at aboi t$20,000 ; lisse s

iluntil]ty sointewhat less,
A demand of issigieniet i waîs iaitide yesler-

on F. e. ajor, retil ry goods merihait,
1h12hy li liaibiliies 'aluount t, abunit

3¾ li0; assets nitinally aboutS- tiI ddedyUil l
de up of goods in stock, nid otier isses

î'aluiei I numinlliliy also lit 13,000.
- 'le nleiw illetod of ' quoting stocks iiaitig-

urarted by titis journal, lt tite b,.ginning of the
yvar, s beimg graduilly endored .by the tews-
paper press of tilte cuty te 'iuonto Globe

et Mionîiy, reflerring to fic s jbject, ay ,l It
is importait tia ite lic oiit pai 111) on eatcih
sliare sh0lid be kInown, thie, by kIig hs

tle arîatI pr to t le ivestor, Lthe sakes uuad
rer1  it wherthîer l tty parunite sti'ck was

selingabov'e (Yr efflierzmta md r

et Ille ggrs givmig timi unm t l 11iup
îion each siiparie. eI recomnwndtt thle Enîglish
methflod of quloi ition ta Ilhe meib Illte
S tocki Exchmii ige.'

It is reportedii Liait hie W hdor aid A îî ra-

plis tui liiay C îoipaneîiy :t re t l lirel<jse tile
1 ine from Alnpolis ti Yurinoe î t, 1.d wdl i
remoure theoir h)e:uignarltrs t n oii i

FIlE RECORD.

î Otttlval, Fe.5.-A houise mvm Il by Thlomas i
Mlthw.s, Ashlburinýiti IJiil, wais de Iroe y

lire ;, loss i lboti oo $1cf
Woodsrtock, nti., eb. S.--Thte t ol i îill,

ownedvi andi manai;ged( hly I. Shoht ere
tuu!y Ltoyed1 by fire ear[y ou Suiy

ori ; ei i l insured

Otîtwa, Feb. 3.--A tirce-storey itntientit
hol, ownled by; Jo;sephl Patitersonl wa:e destroy-

e by lire ît lochesterville. Lus probabiy

$2,000 t îiy ei QuebecI):11 Fe.5-w rml ires occurred
ye"stertey ; une in the ioring borne al hanrgard

m Ai Street belonging io a i Nir ciuieii,
nl tie other ilist iight gttted tIhe inîterior nf i

,Iinali houise in St. Gabriel street belonginig to
. ratrd . The whoie daitge is veryl

trifling, and is covered by in'riiatntce.
t. ' 'hoas, uih. 5.-A lire wvas diseovered
ist n ght i t tuonfectionery sore and bakery,occuiied lIb .1. Crumpton. Su1pposed lo have

oum tliiei 1froi a stovepipe beiig placed too
ietir t î.irttition. Luss about $100. Covered

Iy istiunce.

ionîitru'al, F ebruary 7.-A lire broke out inl
tw inocuiried brick cottages recently built ait

Cote St. Antoine, they were completely guttei.
No water beiIIg oblainable, lthe lire burnt itself'
oit. NO insanee, a police iaving been de-
clined ont litheI two diys tIgo.

l'ort Dover, Ont. Fb. 7.-Ahoant two o'clock
listiufteriooil tlhe liouse of Robert Leisk was

burnt ; frmiture and clotiig saved. Loss $100;
nIo insurance

Kinigeo, Feb. 7.-A fire ci Wiilliam stree I
diestroyed fite luiper part of, Thos. McMahon's
lieuse, occupied by Mos. Gill ''le Chatham
engiesaived tlie buildinig.

€ommetîc-'cíai.

MONTREAL GENERA MAiRKETs.
MorIuir., Feb. Stli, 1877.

lthoughi there is little is yet ti ttdicate wiat
fle character of ture spring traie vill bte, tihere
is enopgh to encouîrage tlie belief teht somle
iliprovement may be expected in the ngferai
aspect of bIsiness. stocks of goods in lie
coulnitry tire lo in nearly ali dep'atinIs and

lthe wtatts of the coninîunittyi' wViill ake titm..-salves feit in a greater.demand for tipius.Th i
manfia Of last year. for cieap gonds wil,

have its Cffect also, as sicli goeis are More
purishiable and requtire renewing oftener. Te

miionCy rnairket iSt c ;agedi there is abindant lb
fiids for all h-gitimaîte lises ait easy rates,
Stocks arc ensy.

Ptovisioss-B ai/r,-arket inactil'e ; prices a
arie nciangei. There are iiIIo e transactions to

noie with stiprS, anL retiilers arie butying very
sparingly. tuil lButter, is mlt stel>ty re-qIent lit
liC. to 20c. for liaest quility. Chteese-U nit-

A is-~The receipts continue fit aid te t
arket is very- weak. SOte very ligit ttres of'

First Pos have bnsold alt 94.10; titr titres t
4.ii antîd excessively ieavy 51.20; Seconds,

$3.50, and Thirds $2.50. Nothing butuî a sensible
decreaste in receijits can prevent lu Iavy doline. i

rl..-~Notitg dte lin First sort titis we--k.
Teire were a fe w Seconds received, whiciih have
teet soll o: -îi vte termis The demîandî for

tiis Asi is very sli)ggi'ih. Tie receipts frot
i sni ry to te have been 1021 barreis Pots

ai 04 barrels Pearls ; le leliveries 541 bairels
Pots and ,I barrels Peurisi and the stock in

seur' at Six o'clock tn tlhe St February, was
riOMe is P'ois moll 81;. b arrels Pal,

Horrrs a Snoss.-Ordersfrom l .mrel
travelleirS emin e to arrive quite lreeli, mîil
il seet.s liely hat te i usial ouatity of gîods
wilI li i rlired ; bl, as tlei credi of many

Ctr iiuy dtealers will be lionisileealy restricd
it cuîtntt tif bîin bhbtl i mtetiitg ttir-

ng hills. les goods will probably le shipplil
oli hie n w wl.-X eeks iha Is tusuali iin Ies
dt-ir-'ie(i tintws. Prites remuî tuti withoit

ebtnge .- S. /'-res Irren/.
.) Iy Goos.-Tle predtitcitedulice in lthe

prives if les seems 1 he îtnraliy acte td
as al ite tid tiis lits no btlut gilde itinptius

to hie tiade uSuai lone t: SprIll g trip, foi
smc1' our:i las t l5tste lie hatve etredfro i
seveitil ore limt a gooi litaity orliers bîtu ve
uvil seuIl inî liiy friîîî iijerelît dljrvctiuts.
Sii 'liii lîrî iîc e't is îîiiuîuî i t retuti ttît co. 'l'îe
ciy ret:ail trade is abolît as uîstîual et tlis par-
ticular date, being abiînost to late for wmter
guods aid too ariy for Slri.g

Ditucs asi hU .uî.,.---'e have no0 cIatoge
tu ilote in titis ilte, cithler in ie way o im prove-

ient in detaii or change in prîces.-eits and
'l.uf1 store tre îlot in iutei deman d, tnd prices

contiiiuie wîitiuîtit change.
Fi.n tan Gnit-.Thie ßiofur antI graitin ltar-

kiets were ultill during the weeks business being
inactive, vile pices vere withuti change. W'te
qulote:-SuperiorExtra,87 t"S7.lt: Extra,S$.70

lo S0.75 ; Flce, S(;.35 to SG.45 ; Spring Extra
30.20 to S.25 ;55erfine,$585 to 55.90; Strong
litkers', $S.511to G '70 i Fille, $.45 1o 5.60

Aliditdimogs, 54.'5 to $5.00 i Poilards, $4.20 t
I$4.00 Oity iiags 5dehvered), $3.40 to $345.
ei's. (Gc. te 87c ; Gats, 8ic. to 40C'
Fisi-G ttg scarce l' rail prices oItaired.

Draft Salt Codlisi held at59.00 fori No. 1. lir-
roi Cod, No. 1, S0.50; No. 2, R).50 ; lerrings
un changoed.

Fouis .ano Steîs.-Thle result Of the recent
"liiilsut Bay Co's sale SIIowis a fuirthter lcelin.e
im% skintis Beaver sold 20 per cent. luiver tharn mtu
Jan,. 187, and Mitskrat 35 lier cent. loweer. The
fatir- oulook is dIiscuiner ti ail wio deal i a
furs, anl it. is feared I' - ill b' atenienî-

cy e iower îrices next , ti qto .- Rt,
at,12e. 10 lIte. ; i' 15uîelc. tu ]SC.

Cout, 25c. tl 75c. . Red, S1.20 to 51.50
Fox, Cross, $2.00 to 55.00 ; Martei, Paile,
S1.25 to i.50 ; Miink, Westeri Canalled,
good clors, Si.50 Io 52.00; Ainuk, Easteri

Cata, priune large, S2.00 o S2.50 ; %inlk ,
Eastern Canla, prils enall, Si.50 to $2.00;

t r, lDarke, prime, $6.00 to $D.00; Fisher,
Dark, prime, 57.00 lo $9.00 ; Lynx, S.25

to $î,200 leulvur, Ftîll, elettut prit, 1îon lb.,
$125 ti Si 5O Ou, \Vin r r clea pet

t, lier là.,
$1.50 tu St75 IBear, laurge prime, $S.00 to '12.

/aîîw s.-Traivellers aie nowr guinîg out.
'fride su tr shois Ittlittleitrovent. im-
Iortations arte nlot, likely t be heavy froi whait
ire henir. An improvemnuot is looked l'or before
long, tus retail imlerchats, oiig lu Ite reduîction
of tihir stlcks, muist Orler a cotsiderille
alimunt of gols -drin th next famet or t'o.

Letritsi lisiiess ini tis 'lne luas bean uot
u1inig biut cheering the past v :. With the

exception of solo lelather, pric reiain firme

lit atn advaitice wî3as looked for. It is still
i kely ftat tlti atdvance wil ßtakee place as soln

as ta 'dieimand arises. Stocks as rule are low
nd should a brisk demîi:aind arise a geIeral iiii-

provemuenlt iay be looked lor. See Prices Cur-
rent,
LIe SToci.-The alrrivalS of liVe stock at

Point St. charles littring the past tweelk were
twenîtî%-two' earloiads, whicl i :teuiided a imlixed
earloInd of cattle and itogs, mixed earloild of
eaile and sheet, and Cite of sheep alone. The

milter of arrivais on Mond:ay wils limiteild to
six carloads ol cat-le. The tediency of prices
s stili lower, and drovers have had littie profits
us wvell as slowt sales to coutit during tue last
tiree or foir wteks, aindl almost lie only per-

som ini titis linfe benlefi lte since theU holiday aire
the bîtchers and the fariers, especially lie
lutter, iiho t ill more than the btchers, benfit

by ti le kei ompelio aImi g tIhle drovers.
Tlh elass of aniîtails at the St. Gtbrîel

mairke(t, this ee was eiep inferiuir
ami prices rangtgedl stili less tla during last

wreek, beiig frot S3 to S i 50 pier tn lIbs. live
wCight, mtit, ir sel verv iiifrior I critters" is

low' as 2.SS71. Tie .litreal Packing Co.
bought 13 lieu1, wueiginiig i, on an average 1000

ibs. rut eln , at tte rtiLe of $3i5 per 100 Ibs. liv
weiglt. A pair tif oxel. wreigiiing 1500 lb'. each,

wecre sold at Ille lighest figure quted. I hgs
tih-e were tfew transactiois, buit the priee for

etrliadtis lresse-îd is about. S7 pler 100 ls. rn
hiiis tiipeits tlere is no change sines our
last re'iew ; tallow, rough. 5..e. a l).

Laun,:.-We quote as folliows: ;
Ash, 1 to 4 iiches, per M....; 10 00 to S20 0i
Asht, timber, per Mi.............. 29 00 tu 25 00
iirit, i to 4 iiicies, ierI...... 18 00 to 22 00
PSaswood, j lu 2 icihes, per M. 15 00 to 20 0i0

, extra wide per M... 20 00 to 25 00
Black Wautiît, per L ....... GO 0 to 100 00
Cedar, rounti, liucal foot. 00 n0 t 00 09
Cedar, flts Lneal fout............ 00 04 t 00 05

teda, sqire, linieail fet.00 09 t l 0 12
El I, i -i i4 ches, per NL...... 18 00 to 25 00

Elim, titber, per M,.......... 20 01) to 25 GO
lin, Rovik, 1 to 4 lmehes, tuer M. 20 00 to 40 0i
iiemiock, inlu 3 Imlches, per M. 08 00 to 10 09

Hem snock, 3x3, scanling, eache. 00 n7 to 0t 08
Hieilocik, 3x4, seantinitg, eci. 00 00 to 00 10
Ifeilock, timber, oer M......... 12 50 to 14 00
lapia, hi-d, per i............ 20 On to 30 00

Oak, 1 te 4 inlches, per M........ 40 00 to 50 00
Pille,gond elr, lier..r _.25 00 to 35 0
Pie, . -iltai, Cloître pur Ni ... 20 GO tei 25 G0

Pia, u 1 inch, plned. 15 00 to 17 00
iile, suititti flooring llancdi.. 12 00 o 15 00

Pite, raofing, pliaieti, lier M.... il O to 12 00
Pinle, strips. 1 t0 2 inch., per 'i. 09 00 to 1Il 00
Pine, strips, plaied, 1 te 2

inches, per M.................. 1l 00 to 1M 0
Pinle, coiton ills, per M...... 08 GO to 10 00

Pile commoir 3 nch cIutlis,
ler .............................. 06 00 to o 00

Pine, Commun 3 inlci planed,
ler Ni...................... ......... 07 00 to 09 00

P ., i timber, er -....-........ 15 Go 1 9 On
p.te, shinlgles, per M........... 0 00 to 03 05
pine. å laii, per i............... 01 10 te 01 25

Pile, 3x3 scantitlg, eachi ,- 00 07Nto 00 08
Pinîe, 3x4 scaîitling, caci....... 00 10~to 00 il

PIle, ix2 f nrriig, eacit........... 00 G2to 00 03
S )race, 1 to 2 imeiius, er .. 08 00 to 10 00

Spruce, planied, 1 te 2 i"cies,
per M ..i.....................Go0 50 te Il GO

Srule', 3 iiieli, 'er ' .. GO to 08 00
Spirtice, timuber, per M.......... 14 00 to 15 00
Spruce, furriing, lX2, eclh...... 00 02 to 02A.
Sp)rIe wall strips, 2x3, each.. 00 011 O 01

Sputice, scanttiinil., 3X3. echit... 00 07~to 08 00
Spruce, scantling 3x4, eait... 00 09 to 00 10

Sî,r.The demaiid continues good for fie-
tory fliledi sait it $1.25 to 31.4O; Goarse, G2ýc.
toGù5c.

.Tonacos.-Manuffetured Plig cuintitues in
Cair deaunttd for the seison, and im sotme
brands lthe niactu reiltlts arc yet shotr. iTiere
is no Change in prices, wiici reimiaim firmi is last
quîîoted. Lelf k reported firma iIlh a conîsitIer-

able advance i fine brights, whiil, if' mînaiîî-
ttiuied, (and tits seemls probuttble. mulist aWect
prices her. Cigars.-ln donestics there is no
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cliange t note. The demiantd contiiues snhall
and prices remiain is fast quoted. ilil iported

1iavanas there are consiclerable stocks of low
and nedium graîdes, but very liglt demand.
W ,u 1 oîa Gnociv hav.-Snyar have

been very active fer a few clys piast aid trans-
acti. ls eibracing tie grelater part hield, 11atve
been ni le at a.lranicedl prices. Yellows lire
9Ne to 10.1c, autsl Rw sugar On to 91f. Griaiu-
I~ted ile t 111. Ileavy transactions in I11w

suigars reporîc~l at NerN York. Barbados
advices to [6th Jt aioary at hand, report a sale
of old erop shugar at SI, eulît to about u liere,
dluty ali ail chargds iiclut el.M3 /assa.-
Market quiet. Barbad.s .1e o 4 . Tea

The tone is improved, and somte Japans sold
lately are hel for advalice I pric2. 'ie rise is
about equal to 2e. the lb. N igasa1kis lave
been readily .lt ounentrated ont one hand and
hield higlher. 1in Grecns there is litle to notice
market steady. ColTees Rice, Ci .uil«s, ces

Firis lare jist abouut as 'last reported with lighlt
buisinîess.

Wies ANI) Snr.-D:tring th pist week
there lts b2en i fair e iquiry 'for lom grade

wins,and we hive h ,ard of sever.al lots having
cl tnged liaids at ul. prices. Spirits rule lirmi,

but no sales have been tu td. excepting of a
retail nîature.

Woor..-Detal for thle finer grades of
Canad.a Vools raferrel to in our lastis still felt,
but prieuts arc somnî haî Iiot easier. Coanadî
Long W rls, it for combinag purposs, are lower
in val on aceuit of the aill in thle United
States, in iiich market ail of titis grade is
consurrned.

TORONTO MARKETS.
Feb. 8.--4arket remniailis parilyzed; cause

seemss to be tiat E:sterni news is causing,
holders tu refuse tu sell, but not leadiîng to aniy
enquiry. Floulr unsettled. andit1 buyers not lin-
cliined to repeat previous prices; 1no sales. Wheat
inactive but stealy. Oats not ollbring, but
worth 4sc. Barley inactive, but somtie eiquiry
heard for No. 1 Northerî at 75c f.o.c., with
holders lt 78c. Peas nomninal. On street
Spring Wheat sold at $.133, and Peas at 76c. to
77c.

OIL REPORT.
(Front our own Corrcsponlcnslt.)

PsruOmI, FEB. 5 rf, l87T.Developîing is be-
ing pshiel vig>rously, but no0 strike of any i-
portnce hlas been miade di ing the past week.
The Wenier.a Oil Co. of Cainada bave started u i
their old Lancey Wells Nos. 1,2 and 3, which

had b2ele ieglected flor a long tiie, owilg ta
the low: price of'crud e, but are now, good paying
vells. rbe export traîde isas brisk ais ever, anI

is likely te be so as long as the supply of crude
lats; the Crude Oil Tanking Co. have started
a pipe flne ta facilitate the deulivery ofcrude oil
at their tanks ; this [las beet long tiilked of but
is now: fiirly begunîl. The shipmleunts for t1e
week, as below, still continue far in excess
of the production: Crude, 10,500 barrels ;
Distillate, 3,400 barrels; Refined, 500 bar-
rels. Prices, (-rude S2.624 to $3.00 per barrel ;
London, Ont., relined oit-35cts. pier gal. ; New,
York, 26îe. per gal.; Lonl on, Eng., 1 7. per gal.

RMULWAY RETURNS.

Gnsav Taiusic RIir.Y.-Retuirn of traffic for
week ending Jan'. 7th, 1877, and the correspond-

ing week, L876. 1877.-Passengers, Sails and
Express freiglit, $40,786; Merchandise, $12i1,414;
Total, S167,200. 1876.-Passenger., Mails andtl
Express Freigit, 543,934 irlerchandise, S130,-
119; Total, S180,013. Decrease, $12,843.

lPO .TS.

Comparative stateniit of imports at thù
Port of Il intreia per Gral Trink Raihi vay,
fronti ist. .anuatiiory ta Sth Februnry, 187G and
877:

Asies .......... ......
Butter ..............
Barley . ...............
Bacou. ...............

corni ... ................. .

1876.
1, 10
G,30 7
5,00

2,400

1877.
1,137
3 470

111,2100
2

100

Cheese ................
F'lom ....... r ................
bard....................
Oats... ............
Peas.. ...........
Pork........ .........
Wh tient ................

RE-,'MNt ARKS.

28,104

3,550
43,200

39(0
15,080

1,096
47,906

4l 838
10,550
2,000

0m04

Ashes.-Receiplts for the week, 145 bris. lot
7 bris. Peari. Decrease, 373 bris.

Buter.-Receipt, 18 bris. Decresît, 2,837
brIs.

/Jrley.-eceits 2,400 blsh. [icrease, G00
blîsl.

Ba1con. - Receipits, 2 boxes. Iicreise, 2
boxes.

Ur.-Receipts, busi. Decrease, 2,000
busih.

C!cese.-Re1ipts, 000 boxes. lucrease, 3,096
boxes.

/ r.--Receipts,I11,484 bris. tncreatse, 19,802
bris.

/lrd.-Receipts, 1,350 bris. Inicretse, 4l,838
bris.

OUs.-leceipts, 3,550 bushy. Increaise, 7,000
bush1.

/ 'eîe.-Receipîts, 800 busih. Decrease, 41,200
b ushi.

/*ork.-leceiplts, 2S1 bris. Incrase,574 bris.
Wheatî.--R~.lee,.ptis, huîsi. D)ecreause

45,080 buish.

Comparat ire sta temeliiiI ta o' Expors of leuling
articles ait the Port of ,iM rlî irîmi îlîe ist
January to SI February, 1870 lilir 1877.

Asires...... ...... .......
Buber................

Barlcy...................
Baccou....,............

Cor . . .......

1871.

12 6 0

0,225

1877.
538S

7,00
29,1.10

7,18
13/J312

STOCICS AND IBONDS.*

SECURITIES. i.th.

Can. Giov.rinment Debentu,res 6 1. et.
1877-s0 , ..................... ... 102 106

Do. do. 5 per et.. 101 105
Do. Io. 5 per et., 1885.
Domituu CI per et. stuk ............. .101
Dominion 5 per cent. Stock............ .99 100
à1 un tre a l Ila r b o r i o n d 6 1 .c.. . . . . .. "Il," 10 1

Do. Corporation 6 per ct. Ionds. 100 1011
Do. p p1ret. Stock ............. 11, 118

Toronto City 6peret .......... ....... 98 98o
Co. Debeninres, .Ont.) 20years. 6 per et. 100 1011

Toioipî Debeturs, 1Ont.) O per et 97 08
l trel .

EXCHANGE. Feb.1.t.

ltank of London. 60 days ..... ........... 109 1f9i
Golt Drats oun New York .......... . .16 J pmu.
Gold in Newi YorS at a pa.n ... .... 105.f

shre. R A7.IWAYS. 1'd. Quiroatimmi
Lon. J l. 2.

100 Atlan tle St.L:w one h .. ...... all ici 102
100 Do,.u p .. . .i r lr d S .......... ru 10 71 101

d. D l I NI. 3rI Srt.81 .......... ou i
110 nnfrîa, L -,klui lirre..... 5 6l
100 le. dto. e. p . Mort.. .. 10 1 84 0;

100 ) ,. do. :,j .c. nd Mort.......... reim si 0s
iu canad î;iuthern lt.i'r, 7 , ...... al 48 5

1u GratnI Tri il.md ......... 10 S0 I
Io 1. 1II Morrrt 1d, st2 clh rrg.e, t ... ait 9j 11
10 Do , do. 2mi, d. d .... al D lU
100 1). do 1sti'n8ok .. ll 9 4o
lu1 ). Do - ei 2.4 Prof tck.... .,ll 25 27

lo i o - do 3rd .1Pre rtek ... nil 11 11
. D land 1 Ir41, 311) D, Sr1 ip,..... 10, 415 .9

stk 110 .pere r rely .......... l1 70. i2
esti.rn. G- f1 Cana. .......... . l 7j s

I10 L D r .d ..y .i-187 .... .. . l i 1,

- U Il, Do il , r t an.Mo... ail fo 69100 1Du Pererî,l 2 p l)rerr stock . l 1 1 8 311.0 nnittRrig ó caota cr 1.al 03 1 ,5
0011 d O do G c e Met P f ,r, )a al 13 05

100 r Mofc1naat c t, lot3Otrt. .l 4 5ri

100 . r do lne - o l . un ln i
1001 xucrernErotenion,Gp ......... 19

.. 1 11 .n 6 p l,, 1 orI.. 1a R 89
112 rorr, r I y& Brue, 7 1, i ld I Mort all 77 2

100) wel, Gi rey & nrice,7 P B i st91,rt ail 17 12
Io0 Tointo x Ni leinr Strki....

I1o . -d p , d 5 year.... 40

S r Oir 1 4pigo for Ben iminurance Stock

Olcese.
Flour...

liens i....Laord.
Oaîts.
Pes.
Por e.
W vIeat.

15,382 5, î22
. . .1,215 2,îlî9
. 7,27G 7,n

9 0.562 3
. 78,623 18,810
. 1.335 1,20;

92,107 72,072

Ases.-Expiorts for the, w 1e -- bris. tIn crease, 303 bris.
Butler.-Exports, 2,45i bils. l)ecreaî,se 5,7

srley..-Exports, - bush. Increase, 29,110
bush.

Baicon.-Exports; 921 boxvs. Inîcrease, 883
boxes.

Corn.--xports, -- Imsh. Inlcrease, 13,912

Ch/eese.-Eqxiurts, 531 boixs. Decreaîs, 1,760
boxes.

rlour.-Ixports, 2)0 bris. Increase, 1,48
bris.

Lrd.--Epborts, 151 bris. Decrease, Isa
bis.18

Oiîs.-Exports, 7,603 bmsî,. Inirease. 21,83;
bilsli.

'eas.-Exports, 6,402 buih. IDecrese,
bush. .. ,i, 1

/'ork.--6x4,orls, 89 brk. Deeamise, .1 bris,
IFhel.--ixports, I14000 bush. D)ecrease I10

495 bush

'LEVINTHru ANNUAL IEl'Otr
01, 1119

Globe Mutual Life Inscurance Co. of New YorL,
.JANUA RY, 1876.

1ialance trom litaccollnt ... ......... S7.505 10
lremîiumsîîi receivedti dI,î u ing the yeaîr IS7.5. , 03
linerest ad Itents rcelived tIuring tlie
y;ear 1875 ........ .... .... ..... 214,512 21

Otheriiems recei ved during theyear187S5 1,510 37

$4.882.880 74
'aid for Lossos Endow:ent....... 393.054 iS
Paid for Policies surrendereJ, Retuirnt
I'roiilmiis und ltebate ti Policy h1ohîlers 245,87 1 35

'alid for Commiissions and SIries tu
........... ............. 117.24S 50

PîLid for Taxes aud IieI»eurancc......... 8.2313, '6
Pasid for ail other xpees............. 117.301 5SBalance to mew account .............. 3,9890s 7

$-,882,680 71
LIAIILIIES1.

Poicy Ieservo nt 4 1-2 per
Vent iterest..... .. 331,51.519 00

Less. valuîeoflRisks reins'ured. 1,9638 00
-ý$3,1562,551 00

Poliuy eliiims adjusted, not diueand ninî -
ndjusted....... .................. 121.318 00

o ther liabilities ........... 1 Q4.006 e
Ali other claim aginst, lho Compailly... 7.000 pu

Surlus to Policy-holders ............... 07,230 68

qI ,41335ù 08

Lonns on Stocks anîd Itlonds........ ... S 107,323 70
Lons oi Bondsand MIortgiages înud Real

Estate................ ... ... ...... 231, 11,41 67
Stocks and Bonds ownied ,at market ru-

lle) ............................... 1,161,s5s 39
Loanis on Policies i force............... 33,3-1 90
Casht oin hand an1d in Banks ............ .219.S1) 57
Accrued Iuterest.......... . ........... 70,635 65
Preliums ucolected and doferred, less

coSt of collectioi... .................. 172.30 42
AI lotier items.................. .... 4u,337 38

$4,413,0X5 63
Dee. 31, Surpusi to 1olIcy-ITolders .. S 607,230 8

lin force Dec. 31, 1875, 10,818 Policies,
insiring. .................... ....... :21,744,480 00

ed,îa lIebte îîîlof pripmon alelb urteiptring rollle enhe
theetotobel in etlementRew PrmIiiiiîum fallîng

d u. fro 3t-e 1, a18. totarch . 1, 77.

PLINY FREEMAN. WI. STUIRGIS,
President. Mang'r ofAgencies.

JAMES M. FREEMAN, E. H. SEWELL,
Socretary. Actuary.

J. F. 311%NS, Manager in Chief ofAgencies.
3. D. WELLS, General Manager for Canada.

HeoidOi5coforoiio,i 71St.Jamcaist.reet,950oNTREAL.

0
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111oteIN.

ROSSIN HOUSE,
TORONTO.

Rates .$200ta $3.00 per Day

According te location of roorn.
s 1 eelaI IiitCM b>' Ileci or ltfoistl.

Extra clharge for molles iwith Bath and Closets

attttCtt2tl.G. P. SHE.I1S.
April, 1876.

OTTAWA HOTEL,

M~ONTREAL.

IMPORTANT TiO TRAVELLERS.
<3ItEAT RDJTO NCAGS

T iea P roprietorS of titis tvell -kno ivi P has t-çelas
Ilotel have recdtl thir rates as heinu' accord-
iîtg Io locattin of Rootos:
61) IlLomls %vitli loaid.. $1.50 per tlay.

60 '' '' ' 2.50 "ç

A lihîited iiunixar of SINOLE andi FA)iIrY
IiOAIlDEiS takeii for the %t'ilter ntoltls at
realsottahia ratas.

BIW E& PBJThEY,

THIOS. LEEIVING &00.,
COMMISSION MERCHA N T

A:1'1

EX.%PORIT AGEINTS

For lte Piircbase îînd Sale of
BUTTER, CILEESS, PROVISION4S,

GRAIN AND FLOUR.

xS-rTuI5IIED IN 1859.

EOLAR liN'G ANDI) WJLLI)N STS.,

l1 <SNIT LA L.

The Mercantile Agelncy,
F-STABLISI-IED iS41.

A CENERAL R.FEnENý E BOOK,
Caîîiinig tlt uitamims of m-ar Six IIuu5«Iitit)

Illious,.ai, ttttec5 iaii ltin ii.aintiry antt
jttiy oencit yaîîr.

Cutueftîty t-ast > ltvtifo urow îtiiiiitg.
alitîtattrsa iistît-, aei Jiuiy, ttid s-e i»bvtur vI
etîdli )-ear, wviit h 'îi ci Ciîtge ui.

lii ctttitteiitil W ivilti ita, tilie attenationî îtf bîsiiiass
iaitla is tuel lu lt

flOLLýC-. ON -EPAITfMBýNT,
'Iitrttit irimietu (tuai tuac ciiis pa Niti it'gulitiy

»UN W'iTIN &CO.,

,.l.&s a iiei iioriu ltieSOttbieWort IA- . . u

J. BARSALOU & CO.

11piz locali lthe atltatti i tof *rtt *a~fiîî
amiuta îtmlit geniaraty, tu tie taeî tttalit i- bave

aoîîî 1îied tlitir

EXTEXSIVE COAP FACORY,
Rail tr'etiaw ,riî lu hti ii tlie Ti.t(La itittt ttii
cdat-et l,t*Suts, h 'ueu im coliit ttr le tt itin 0t

Ailt orîitrs Imîaîîhaty ittiiînd e. s ad bst ci

J. BARSALOU & 00,
SOAI':INFIiUliS

corner Se.. Cm ('ltlem crI ii amt Dm ir a mmi Sts.

t' ina~nîTite Intrgest aitt] ineost stoch- in

an la r-ged Ajc ttltims. Yt.i t itaitw tatt pîtîîttlar
SUI)jr-ets nt rock-bo ti loin pives. rThe FaiI flt

Ritît, sizt. 2t 1
x,28 - rîtinanttc aitti grand scellte

on it tstctiti , cite of lthe h i is of, t hae scatso r
aize i txl'i ; Latkc Luîcarttt, 8%vi tz'.tiît, 'thIe
irtost itcalttîfl lua in a tic uori l ;slulee
et ciauriig scelle it Nortitrn i taie, contitai ti

tu lthe îrvctiitg (1ii iloaon ÀlIgIt, al bouitlli-
fuil matrinet, siza i .lxltt inî grvat. deitud ;OIld

lte Seit shotre, Ilitti v ut lE lli(Itl i. Aisovirgixi
Vt~r.ii S tîttue Stutriti. Aniericaitu Fitilt, taltti 'eitr24X:itt atbjects. locarýl llltsilit-as 1tttîis, StiiluIàScitoutit Cards, Sitaltîiy, Miotutes, llitîk grt ttl)
pautis, eic. AlSo i lit titicat ttid Iinut -niittttela'ssortiiittt ni tt9xl] citreitts. (tolt o It.tit

nîctint, bille lite, tandî hiactz in'omtis, go11 iti hu.
Ouîr stockz eiitraLes c-rltigdesirttiti for
Deaters, A gents ori 'tutt aai iioei tiiil
siiouti test Duir prîm ca d tt ititit y 01, wor1z.
The rigit Itai lais c'tli retlÎze ail itlapal)n tlitca
in every buat lty tty ilkiutg ai s gelley for atuir
SîrîLieic aitî fraiiedî Clîroinos. 1triilars

free. iiilistield Cauiilogtic 011 rcaeil)t of s ltinp.l
Seild or 13 or, $1 ,,lit. Adtlress

419 w fi . ATII Il.%[& CO.,
tu siiigtuii St., lieaiott, lisa.

Guelpha Stcam Cnctoey

M S S 1E, WVE 1 & 1317YC E,
Sticcassors b Aas&cnt'itt.

'Manuîfactoirers iand \Ylol- sale Delers il,

Bisculits, Con1fectionery
AND CIGARS.

IF4NiCI GOODS A SPECIALTY.

ALMA BLOO,

C1IMRLES 1À~OY J
Loi3le-Stiteh aud Clbjtn-.Stituli

SEWING-

To ivork by 7and or fooi P0ýve8'.

GIJELPII, ONTARIO.

W. BELL & CO.,

AND ORGANETTES.

-0-
Silver Medal nt Oiai-o provincial E.Xli-

bitiit l'or 1S71.
SilverMhetiîlaft Centettîîl Exliihiteoti for 187G.

GAL T , 02NT.

QUEEN,-S 11OTIL,
, 1-1. PEATiNAN-\,

PROPRIETOR.

1m-ce Omnilis to onfromic 1/t Tains.

GALT>_ONT.

Corner ill/ arnd '1aien S'reets.

CAUS MEET EVERY TRA&IN.

Livery in cottnection toit/t flic IbIde.

GUELPH, ONT.

Oppîosite Grsila Trîîîîic I'tSSCngr Station,~

JOHN HAUGI-I

Frc Omniibus ta and front ail trains
for Guests.

Good tStabliuig aid Livery in 001iîîect ionl.

M~F. O'DON~OVAN,
PRA4CT1CAL CARRIÂGE DUJLDEl?'

WHIT:BY, ONT.

Stock Brokers,
Malmbers of lte Stock Exchange,

NO. 2q, KING STREETEA.ST,
TORON TO.

Insurance and General Agent%.
Byauî al Slcs dtti 1uu aît oiîr

Dthciittiras, Goveronhant Bauds aîtd aIl good-
class sacurilies.
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Torolito Acve rtisenieIt8.

EDWAR) JAMrs & SONS
PLYMOUTII, NGLAND,

Sole Mantfacturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultama-

rine Lall Blues.

Every Description of WASHING POWDERS

raiz E MIEDAL RZIC<E STAIcCi.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO.

BELFORDS'

MGth[y M agaz R ,
ILLUSTRATED.

$3.00 per Annum. Single Copies, 30 Cts.

BELFORD BROTHERS, PUBLISHERS,

Il Colborne Street, Toronto.

Illustrated Catalogue of Books nuuled free.

DONALDSON
& LAIDLAW)

-PUBLIC ACCOUNTANTS,

Insurance & Genecral Comission enîs,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.

Atteniing Mcetings of Credilors, Liquidtliri and
eiudiîu states si 5 c ity. Fi e.sses iusjuuted

a"O coll ections tride lu City or Conutry %wIli dlis-
patch. Correspondeuce solIcited. P. O. ox 1049.

JSo. DONALDSO. J. C. L&m.w,

Late ofJIurdtoch 4 Doaldson. L C ,wit, qf JCommerrce

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CANA DIAN

WOOLLENS,
14 Front Street, East,

TORONTO,

GEORGE B. STOCK,
3lanufacturer of

O ~ Stock's Extra
Machine Cil,

And Dealer In all kinds

of

MacI-II3sr A2Y VD VOOL OILS-
Ail Trade-marked Oil rarranted to give satlisiaction

and not to freeze.
OFFICE, 90 KING STREET EAST, TORONTO

Works,Bell and Don Strets. P.O.Box 1814.

TJoronmto A dvertNiements.

HOPE & TEMPLE.
Stock Brokers,

Fstcdte .Agents,
1S KIY7' STBE T _AST_

TORONTO.
W. IIoPE. E. Il. TEMP'LI

H. L. MME & £D-
20 KING ST. EAST,

.TORO c2A'TO.
Estate Agents

Stock Brokers, &c.
Mortgages, Debentures, &c., bolit hand sold.

Valtations oiade. The Stock Exbuange at-
teded daily.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Conmnission Agent,
Oms n WAruouso~

il FRONT STRE.ET, EAST.
P. O. Box 494. Toronto.

A. T. MCORD R. & CO,
58 ADE AIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizons Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

W. B. P IP PS & SON.
Bankers and Stock Brokers,

Toronto Street, opposite old Post OQice,
W. B. PIPrPS. . W. ARTHUn Puirrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

ana Sold, Stocks carried on Margin.

Lonsdon Adverti,«sments.

THE LONDON

Oi ReflniCg Company
Nianfacturers of

REFINED PETROLEUM.
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

Toronto A dversimeniomîts.

JOHN BIRREuL & 00,
WMHOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Mmu-
facturing Co.,

Maufatureru ot FURNITUIzE In aIl
its brancels,,

Ilporter of Carpois Curti, and General Il ou

184 te 198 KING STREET,
LONDON, ONT.

THE HURON & BRIE

LOAIV & SAVIOIGS 00.,
LONDON, ONT.

T111A coîuI1po ix ,ov priepred .lutl la
large or cilil soinIs nt rolucoî uioaudlr xu
lngt 1 of tiie. fromt two to twenty years.

KIGHEST PRICE PAID FOR GOOD MORTOAGES,

L. GIEBSON,
ANAG\ERu, LONDlOY.

THE ONTAIRO
SA VINGS & INVESTMENT SOCIETY.

Subscribed .Capital - - 6,0
iteorvo Funld, 121.300

2ioiey lonnoi onRc.il ECisato Secîîritic- oîîlv.
Municipal sud Selol Section tts pur-
clhased.

SAVINGS BANK IRANC11
Iuterest aîllo1d on De 1 osiIt. at hIe rate of5 or 6

per. cent per tnunm.
IVILIJAM . Irl.t."

Olilce Cor. Riclmaond & Carling Ss.,
London, On tario.

T HE INT.ERNATIONAL

PRIZE ALE AND STOUT,
MA DE 3Y

JOHN LABATT,
LIONDON, ONT.

The higlhest International or World's P'rize
Medal awarded to any Brewer in Anierica,
cither in Canada or thelUnited States, for Aie
andBrownsotout. ie

CARLING'S AMBER ALE,
-----

CARING 00 O.,
7.B v evrt-r çÿ. J•îcd(ste7rs,

LONDON, CANADA.

A Stock of tieir celebrated Amber Ale and ror-
ter, always on hand-in cnsk and li bottle. Orders
from tho Trade respectl.y solicited.



TKE JOURNAL OF COMMjiERCE-FINANØE AND IURNERVW.129

MONTREAL WHOLESALE PRICES CURRENT.-TIIURSDAY, FEB3lRUAy 8tl, 1877.

meoncf .Article oeae NainieofArticle. Nam ofAricl. atesl a1co'ril

Rid.es . . or i t.e i e . ot.,te c. S c. silc.

Boots and Shoes Fruit. Leather (ai 6 m'ithis:) stronlg Hiakers ....... .. 6 50 6 70

Me Ticl ....1. 60 :3 00 oose Mbuscalte ..- Per box, 1 go 2 10 :l of leslthan 50a ayloos.... i.1350 L yeýrs inI boxes, .......... 1 ut i ý,0 sdsl p.c. ilier, Suprine ...ra......... . 585 59
1 C l ot, eg . 130 1 40 Su llas..........p rb E 1( 1 b L oh'sut,1st<il tý 0 026 ,ine ................... 5,45 5 50

lI Kup liregn.... 100 1 20M018.''--.. 0 8 8 pr3iddlinigs .............. 4 715 5 00
" it ..d • . 1 50 2 25 si yU U ' . 7 S 0 24 0 25 Pollards, ................ 4 25 4 50

Pelin' ong &uffilals 1) ". 1 o0Cr.t,....-- 2G e mws, 0 220 •>3 U. C. ttagý...pter 100ç lbs. :3 00u 310
wo a Lell d ud 0 90 1 10) - L ý .n......"....- 41 5i Bih falo Soi. å 1...''.".. 2)'3 0 '24 City 1Bigs................ 3 au ;; 4a

11rSp l l (1 0 7,5 1 75 ••". 14........>..'.'''''' 0 1 0 .22 Provisions.
" ruela ( .. · 06 1 6slauighter.I aiiv .'''' -7 0 28 Blitter, Townshi ,.pr ib 25 0 2c

do I uskns ......2 1 5 1 20 li- . 2nn s ..0 Do. light .... ,.. . 0 26 0 27 D). lrcv e... 0 '23 0 '24
a ·ßls 001 2 11 S.Al ond...5 Jl;ünzibuir 30«:....... 0 "00 o2- Du Zribr...02 0 25M ss Ai 75e 1.. 00 S. S...- ....-------- 1 .. De. ..........7.1 Do W esternitDairy.. (L1l' 021

" pl... 70 1 2,5 \\ I ut............ 5 g li'res, l'et '"""''''.. 0 25, 0 27 Do store paceked,... 0 17 0 19
l'Prunella do . " 60 1 00 Filbe!.ts ............ si .1 oj " "'' 0 23 0 25 1hee finle ...... . 2 01

Io' bog de ....s 55 0 75 lirazils, new ........ l No 2 Upe ev......... 0 3 5 0 3G Pok mes npce.. 20 00 0 131
bihil il 0 iyo 0 t3& "pc s.. lighit . ...... 0 U6 IL 38 Do tile ness ....... 18 50 19 00l

" Prilit d .. 0 50 0 75 SpcsCramied Up'le';""""... 0 3 S 0 40 111uu1, Finoked .......... 0 Il 0 15

Infan lts, :c s. ... ..-.-.. 0 215 0 75 Caia l .............. perlb 20 :, d U e...... .. Do cainvassed ........ 0 16 01

Drugs. clov1ace............... " ng100 i.s ..... nc....... O 65 0 .10 . .......tubls* 0 12 0 18
Drug2 48"''" " ' lielloc CtIif a tu 0 G65 0 7 0 .. .. .. ,....tierces: 0 12 0 13

C%0! >ale ........... o 16 0 18 ," 1" s .------ 0 95 40 ......... u i30 V 7 5 1'gg, Fresh ............ 0 23 0 25
Aloe l .......... .. 021 .a n:aG n r 1. 24 1)0. li t ..'".."''.."'" 0 50 0 60 Taillow%% rende11red. .... 0 o-73 0 0s
Bount.......... ... ... 01 015 J nnc GngrU b. 0 2 re hCa ' '" ''' 1 15 1 30 l', prime me.es, T'rees 2 0 00

: 0orax. A frienn ............ 12I l5FàC ir62'' ' ' ' 0 128 0 85 lni a MeIssý ...... 1 27 00 0 (141
c:a.tLrc0So ....... ....... 1 3 'ii.Il -. . .... tg spli s ...... . 0 24 0) 25 Primle mless " brs 15 00 0 Il9

Cra atr........... 0 29 0 32. , ...r..... s ;g ........ S lt ag ,p r1..... 0 *2 0 128 31s 17 00 0 18
.0 .2 1 · · ·"'--o .. . -..... 0 17 0 21 ilHop . ......... . 0 20!Ç 0 30i

Ejisp s alle ...... .... Mufrd S H> l"9.sm .......... l0i0e3Ixrc l gw . ... •.0 1 1bJu. "' "9 f4ilEtr le Shave **Spl.]its.. Salt. 3

!indigo, 31adras . ........ LI 65 1 Il(. - ··· lLnhe 12rd Cn n in0 Lip ocare...4 0 111 5
Maider ....... .. . c1. En um 12d .. ] 7 0 1 n ...... ...- ...-.. I 15 .i

Op m . . .. . . . . .. . ' t nt.. . . .. . . . . 0 14 0 1-. actor ... l.e.. ... ..... 40
IxlcA i........ 15 0 lb Arratcanj, &C .... pear10lbIL. 4 25 4 51) Polishe'd Grain.........yliled.......

plotassý leodide ... ........- 2 M0 3 Ut -:Igo, ............ laer 1b. bU 06.| U 063 Pebb)le Uirain .....- 1 oIL W ines. Liquors,etc.qiin e ...... .. ., *25 :1>7 Tapiloca, P8aj. ") LU 0 lbtuil'..................... L a, .-le l gis ,......... ts 2 410 2 GO
«;odaL Ash ......... 1 . 00 "2 5 Flake.. 6.1 0 72 Reusse>tts.lighit .......... - 21; 0 ..... t 1 05 1 70
SoaliiC r ....... 3 5 O U 90: he vy ......... LI io à• 40l 11 (11
Snt stida .................. 1 5l 1 60 Ra tw r .Cal Isk lie, grnm...... .. 01 2.... .. ps 1 65 ab 0

TatrcAcid ............ 45 -J 4l" T (o rm th :cue ......,. 0 10 0 12M nral ....qs 1l 1 241
tlealchling l'owder., ..... 0 - 0 fIlock, imrlb,............ -1 0 : Shevepskin ........... .. .... ps o 70 0I 75,

Grin ............ 24 1 0 26 / ranmdy : Ilnlse .. g l3 10 12
Grcele.Copper Oils. .. ae10 00 0i & Ca •• .. .... ''''''... . l *22 0 '23 Cod Oil. Ne f< n la d il 60 0IMrel'... ga 0 31rii,ic l (l t'-Ch e d j1. )sheet. ........... »........ 0 27 0 28 Straits 0il--Ame(ricani .. 1 0 55 .. , ...a U il0 50

J p n e 1o . tu oer lar ." 04 Cut Nails: Olive 0il ................ 1I 1 1 1 isquIlit. Dutboulcho oga 2 30 2 40i
• ill n t. flobt Il IL50 0 ou a inchi to 6 inich. ........ 3 00 t 5pt ail Straw S a.................cs 7 00 7 50

Uin toà nU 1112 30 2, inchi to %l" inchli....... 3 0 . P.lale Se.al ......... . .. d ;à(o il 5JO 0 00l
.apani Nitgasak.. . single ................ :3 80 (100 k., Pale Sent, ordinary..... ... o10 0 00Y. liy.-on commun o 0 27 0 3': Lath ................... 4 M0 1 Lard oil ............... " .. . d 13 i 50 0(00

togood ...... ..... P 6 0 o at. Chisel Utne ... U es.e tra Linseed rawe............ 0 131 0 "0 Jjjue Duret & o... l 2 30 2 50
fille to e st.' . i) W 0 IL ln h d/o b ie ..... 0 65 0 01) .. 1 ca . 50 0 00U

00 0 5tri No 1 ....... 0 ï Olive mac iinery...... . , 1 il LI tobin & Co ...... e 00

i u to le 0 :30 0 40 -S.•..•......... 0 si 0 9 t.prcs.... 26 70l 'ieatlon&C . 2 :0 2 50

C ice to lii eSt. U 40 0 60 hos 1 ts, " ... 0 .C au pi.... 7 50 8 50
l'atent,0 llmdszs.. 20 2511oli 4 (p1,a ... 0 4 tr Duu2Co.0l wa kay co ' to •• 22 0. 28 troun..................... " Lucca, tinke ......... 5I0I m l. CO... .....Jfk 0 95

oodg ....... ..... " 0 26 0 30 P Gartsherrie, ...... 21Spirits Turp'lenlÉtine..,... O 0 0 . Cheeper ,ihippers ....... gal 2 25 2 40
Ooliog ....... .... 0 28 0 32J o. 1 ...••..... ...... 2 00 212 00 Whaitle,reltined........ 0 "0 0 ' ..5e.t 6 rA0 ir 50

Cogucminon.... " 00 0.45 Eg iinton,No. 1 ......... .20 0I 'I1 O0...fak 7 50, o 00o
ledt im.t 0 50 0 70 " uiele..2 02 0 Paints, &. Irish1 Whiskey-(1oe'elgal 2 25

Souci ilil, on c 0 0 .5 lac tc 1r 100 lbs.. 11 00 W1teLed gen. 1keg. 9 50o Scolch WŸhiskcy: .g1 024
Fin t c olo. . 0 5 0 75 "elled ....••.......... 2 V0 ,.40 No 1 " S 50" " as-i 5 00 5 75

.net ch c ... O • Swvedes .........,......... 4 715 . o 20'. 6 50 Num1e: Jamlaica .......,. gal 2 20Il 2 40

COFFE ES, green. ....""." u 715 White Lecadgemie,.. Den.rara ...... - 110
CanadaL1' lates: in Il(9, per 25 bs ...... 250 11:Deliuyper( .......gal 110 1S

.Nlochia.............. per Ilb. 0 31 0-34 Ilattion ..............-... 3 0) 1 0 D . No. ............ 2 10 " reenl c.ses 41 25 0 00
,1avn, old Govt,.... . " i 27 Q &b Ar1row .................. :1 OU ï --, Do .......... 1 75 FIdcae. 0 00 8 0u

Marcaibo ..... ".. 0 2_ý2 0 25 Swans.,ea ................. 3 75 4 00 - " ........ 1 50 Champagne
Cilple............... . 0 2 0 2>3 lMiarshtlield .............. 4 00 4 20 Whvlite ,Id d ry ....... 0 7-4 7 Moet & Chandon .... t lis 21 (02 00

te- " 2 0 2-1 P'enu...............-.... li ini ....... 4 u lied ei Gi Il 7ý Loui. 1Rederer ...... j pits 22 50t2 50
lZo0............. 0 00 0 24 Iront Wire (4 m'is):.. Ventia 00 ... 00 1 T 1 drr ate1ace ,

Ceylon,.............. " 0 27 0 29 No.6 pier Loudie ....... 2 410 2 50 Yel. Ohre, rench.... 02 Gladateur
Chlor 4...... 0 11 0 11- "l il " ....u. -70 .. SU it 0 75 Jules Mumm &i Co. .. 17 50 -24 PO

icory ~~12 ....... l ...... 30 0'"" *' e: Good :Shippers qts 19 00 22)0
8 UGAlt, (Tes. S.ri. No 16 pier bundle ....... 3 50 3 60 Produce . '....pt 50 211

Tin MI'le (41inths) : (b nScond quaility .....qn, 10 00 154 m.
Porte Rtico .-.....per Ilb. 0 00 0 00 10Ck..-...... 0.650 oln Drop Whepat ... O 0 0 00 .....p]te 10 00 15 0
Cuba ....... . ..... " 0 (Y. « 0 09, 1 C huIrcoaLI ............ -, 00 -o 25 Michigan lite.... 0 00 0 00 V-,G. Natve Brandy, ga 4. 00 5 00Harbadoes.......... " 0 0i!): 0 09 lx " ............ 9 00 9 25 T edyl.....-- 00 0csrt 5 15
Demlerara .......... " 0 09I o l0i 3 XX " ....--....... il 00 11 25 CaaaSrng N.. 00 0Ntlve Wilmes 15 4 0
Seo. Reflined ....... f 09) 0 0 C " . ---.-.. 60 025 Canada Falltg No. .. 0 00 0 00 l'art, pier gall.... ... 1 00 4 00
Dry Crushled 0 2013 Aichlors, p)er Ii -....7... 0 07 0 09 Chlicaigo... ............. 0 00 0 00 1hry ùo .-.. 2 g5o0
Granulated 0 11 - 1 Ited1 Wvinter....... 0 00 0 00 Clr.per d oz .......... 2 8 0l 00

jidecs, per 100 lbs. 0b 1s..................... 0 3, 0 3,7 ,cette & Ilheims. Ports.. 0SC 0
SYlS. L. C, irepr4 b 0 5>5 0 Gr5 arragonla ,Il .. 0S-12

Amiber60 days....per gai. 0 65 0 7l0 G3reen Salted, for No. 1 Ppnr..........per c6 lbs. 05
GolIden " .. "l 0 47 0-49 1m1ported ..........- ... 8 25 S 50 On 4ua........ -0 56 FI..--- .... 0 25 0 M0

-tn ad04 3 Gr'11iide,,1nispc'td No.1 8 25 S 50 corn ........ ù5 0 L; Iev ........ .... uldW oS pe.... . 5 03
3ohims (arbalos) 11hids 0 46 • 51 UFlour.ol,ý1per. 02

............ e alOv Q43ll R 0l -15 N o 0 0 U O 1
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ALLAN UNE,

UNDER CONTRACT %vith the Governnient of
Canda for the conveyance of the CANA-
DIAN' ai UNITED STATES MAiLS.

1876. Winter Arrangements. 1876.

This Company's Unes are composed of the
uindernoted Firs t-cltss, Full-powered Clydc-
bi u, Double-Enogine, Iron Steamnshipis .-

Peil..
Sardinian. 4100 .t. J. 0. Dlittoît, R..N.R.
Circassian...3400 Gajt. J. Wyiie
Polynesin.........4100 c lqt. l l
Sarmatian..... .... 300 t. 1) Aird
Iliberniain......:.3434 M. F .Arer .N.R.
Casptian.. ......... 3200 Capt. Trocks
Scaldillaviail ..... 3000 G:ipt. R. S. iVatts
Prussian......._... 000 caI. J. l i
Austria ........... 2700 C i. . yli
Nestorian..........2700 Gai> t. l ay

Moraviati...... 20 Ca.. . . 1ihan
Peruvi...........2600 Lt. W. Il. Sttitit, R.N.R.
M ani toban ........ 3150 Capt. 21cDotii

Nova coa.200 it. RiU;I n
C;iiiii n.... .2600 Capt. N lui

orinti........2-100 Capt. Meoies
Aîcatlian..........~*f 3 0 UtiilCel

Waldetsiati....2800 Cit. J. . S irdien
oeniiati...0.. Cpt... S0 Wcott

.... Cap H.1500 G Mylins

Prtnssiai .......................... ...

Circssin... .....................
PerCiin .....................
poieti .......... hia..........
Sarcian ......................

lTAES OFP IASSAGE.

Cabiin............ .......... 800 ta

.ActordiItîg to acctommttodattiont.

Pnterediate........... ......... 40 00
SPcerage front uontre................26 ùO

Pi Steaners of ta e nia...w Une tIre in-
teded to sii fro.. . l. e CLYIE to Portland li

iitîrrtîiios dtring te season f oda titer tiai-
gationt.

An experienced Stîrgcon carried on each V'es-
sel. Berths not secured titil I id for.

For Freigit or other particulars, aplyin
Portland to [1. & A.ALtA, or J. L. FAntxu;

in Quebec to AL-Axe, lAc & o. ; in ivre to
Jols M. Celuane, 21 Quai d'Orleans in Paiis to
GusrAve Ross4Nce, Rue di Quatre SelteIIbre

in Antwerp to Aua. SciiMIrz & Co., or ilicilAto
Blnss; in Rotterdan to G. P. ITTIANN & Son,

or Ruys & Ont ; in latmbuîtrg to W. GînsoN &
luc.ao ; in Bordeaux 10 LA %Tr' & VAtne-

cFîaves, or E. Dînes & Co. i in Delifst to Gîreit-
t &e k MÀ.CoLS ; in Lotlon to Morrnum
& GnîcNiois, 17 Gracechiirch Street ; in
GliasgOw to JAMES & ALRx. ALLAN, 7(1 Grent.

Clyde Street ; in Liverpool to Ai»LAN Unorttis
James Street in Chicago to ALLAN & Co., 72
La Salle St reet

If. & A. ALLAN,

Corer of Youville and Qumilton Streets.

SU LPH SEW N MACHNE Ù.

The OSBORN SEWING MACHIlES havinîg becu aarded both Centennial
Medals, Id Modals iii tie Canadian Wrd tt the International Cent nnial
Exhibition, Philadelphia, last year, as w a as lavigl been inv:u'ibly warded
First Prizes wherever exhiitedli since they icvr put in the iutnîkets, w cai wiih
cvcry confidence warrant tlien as Pirst-Class Machines in every respect.

iispCectioin and trial asked ; price low ; teris liberal ; satisfcttiont gulranît e.

M7-i.1]L~~23 .,eco O s o ]

3.1anujac/tutrers, G U E L.P'JI, O..T., CL.i D)i

THE JEDire JRecordL
INTERNATIONAL FiRE- )r SAPES iît

'IL gra ires wicît ditroycd St. Jouis,Railway andl Steam Navigaiion
wete tes tedl ttgtîiîst ai h uîers anîd iitvtîIléîllly

-I)roived

]Tîblishe<l sei-itnnt ily, contin ingle RALLY IRE-PROOP,
TIME TAILES and MA1S of all CANA- te cotents oi Itie sifés W(ii( ititici.

DIAN and thte pritilnt AM-l1iCAN - iug tirîs onee tiese si
RAILWAT. MOLTt. %t. ndhEMN

GATION LINES. LOUIS BOSQUET, Si.Iolies.GAlION LiNES.AtIP.0 FREflET1' St .tolttt.

For sale by Ne vs Deilers and HIooksellers Joît..
ittd by Newrs Agets on Tiaiis atdi Steaimters. sr. J ;it

P1JIC E 20 Ci'Vs TS..III&IEi(tE tBATINAL XE'5E55 0.St. Jte

C. Il. CHISIUOLM & 1311S., Titese fes, as liei ont of the rins, are tttîmv

'iîblishers antd P'roprîiclois, txlîfliitlt Edwarti Sile Ltteot2, "i.

162 St. Jamies St., 9 SI. Ju5 eiiii Street.

weretiexi tete agis.alohrsadivral

T.tIJS PAP'flt "IS ON FILE WITil

Wiere Advertisinig Contracts cai le nme.

Whiteside, Jordan & Co.,

ed. 2îlattrcees atsid Reîtsling

Ieler. in Egistil A nuirt en iroi te ne ,

Fa enyi .As WAuîi:inoust-. GG6 COLLEGIRE ST.,

ýuItasen--37 ST. CATH EitNE STiT

ai UN'l'E LK .

THE HOCHELAGA

HEAD OFFICES:
194 St. Jamz.es Stre et, - - - MONTRE A L.

OFFICE BEARERS
WILLiAM RUTIIERFORD, President. JAMES GRANT, Managing-Director.

IfRECTORS :
1. X. WARD, M1ayor of Notre Dane de Gratce.

Josepi A. M-Lapierre, NID., St. Jean Viltîu. Vil. Miichel Lefebvre, Mayor of Coteau St. Louis
Dincan Macdonald iltiway Contractor. John McNilan, 0Ilercaitnit and letinter.

Narcisse Trudel, Mayor of St. Henri. Willinm Rutherford, Côte St. Antoine.
Alex. Molmies, Lunber Merchlnnt, &c. Jaes Graut, Côte les Neiges
Legal Advisers-Mesrs. CosS, LuN & DAvimox, Q.G. Banlers-Tiii CONSOLIDmTno BANI.

Secretary -- JAMES GRANT.
Pire Insurances Of evry description, not specially hazardous, grantcd on

Oxg or Threc ycars.
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LBO0 & LANCASHRE
LIFE ASSURAIVCE COMPA NY.

HEAD OFFICE FOR CANADA:

Moisons Bank Ohambers, St. James Street, Montreal.

DIR ECTORS.

bin M. DEiSs Ls. 11ON. DoNAi A. Smun, MP r.

Fw EDICAL OFFICERS.
(31,0 .. L r wC: Is.M I , I'fe8or o, sw,ry,, NC G(Nf ('oli/e.

AîîTîuît A. BnioWNE, Esq., Ml.

ianaîyrfor Cunada.

WILLIAM ROBERTSON.

The ONLY Company offoring ALL the advantages of a HOM e
Institut!or with the Sccurity of a Britih Office,

" Actii, eQnrg ic Agni. wa nited throighout ie D tiiion, to whol i
lie i inucefiiie n wil bie ofii r d.

A COOD CHANCE

For the purpose of further increas-

ing the Circulation of the -TOURNAL

OP COMMERCE," we make the fol-

lowing offer:

To any porson procuring us Five

Subscribers we shall send $2 cash;

Ton Subscribers S5; Twenty Suib-

scribers $11; Forty Subscribers $23 ;

and One Hundred Subscribers SGO.

Subscriptions are to bc solicited

from business nien and mauufacturers

only. The above ofTer is not intended

to apply to agents alrcady established.

Sample copies- of the " JOURqAL OF

COMMERCE" are sont only to re-

sponsible dealers and manufacturers.

]JePosited with the ominion Goveinment, $5C

Insurc xvith the M

Capital $1,000,000
SIMPSON & BETIHUNE, Gen I nm,

ilO0NTRL LI, Olnee, 329 Notre 10!1ame stree

ZiýTRE ci7 a 7d iliiYA1 n TJVJJZ:

.IE R rnITIc _o _ ] 7

INOORPORA TED 1833.

HEAD OFFICE:

COi. of Col/// and C/uu'C/l S1 ,s Or/.

B0ARID OF fDIRECTORS:

Hox. G. W. A LLA N, M.L.O. IIUGH McLENNA N. Esq.
G1EORGE J. BOYD, Es). PETRr PA'TERSON, Esq.
Ilos. W. C.AYLEY. JOS. D. i)OUT. Es.
PELEG :10WLAND, Eq. JNO. GORDON, Esq.

ED. 1OOPER, EsQ.

UOI'1ERNO? ... ... ... ... ... PETER PATTER3UN, sq
DEPUYil GO VRNOR .... ... ... B.. WM. CAYLEY.
INSPEGCIOR ... ... ... JOHN F. McCUAIG.

General Agents ...... ....... KAY & 3ANKS.

Insurances granted on a1l descriptions of iiroperty against loss and
damaîtîge by fire aid thie perils ofinfland navigatio n. Agenicies estiablisfied
in the principal cities, towns, and Ports of shipment thiroughout ihe

Province.
F. A. BALL, Manager.

JOHN WINÇER, pres't.
GEO. ROACHI and

D. THOMIPSONT, M.P.,
såVice-Pres'ts.

CHAS. D. CORY,
Manager.

HEAD OFFICE,-HAMILTON, ONT.
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R 0Y AL C A NA ÀD1 AN INS UR AmNC E ComMPA NY
v IBE AND MARIN30.

THIRD ANNUAL STATEMENT
ror e ,rea enune mfflt ne enXr .m .

Amaunt of Capital Subscribed . . . . $6,000,000 Aniount of Capital paid up in Cash . . 59,780

ASSETS. Cash on hand and en Deposit ........................................... 50,252 ,59

U.S. Bonds and other Securities and Cash in lands of U.S Total Assets..... .. .,.. ........................ $1,387.999 85
Tru stees......................................... ........ ..... ..... .6'8 ,218 78 LIABILITIES.

Bank Stocks and Bonds (Caidiai)............................... 351,461 30 'Total iabilities, inlcluding iipiiid and unadjusted Losses,ad
Due by Agents in course of transmission ................... - 9,860 47 Auouut required to re-nsure all oitstntidinig Risks......... 304,790 62
Mortgages on Reil Estate (Ist ieu)................................-. .7,000 00 INOME
Bills Receivaible (Marinîe Pretniuis)....................... 43,714 97
Atotnt ot Interest due and accrted............ ........... 1,71G 52 I'rei umiîîris received...................................................Sî3..,8 3..
Die the Company for Salvages, Claimîs ont Re..Insurantceés lutertst on Investmîîents........... ...................... 5i,982 35

and Premiunîs due H.B ............................................ "462,50 2 .18
Oflice Furniture (Bouie and Foreign)...............,................ 22,272 74 Total Income during the Year.ý..........$1,426,662 71

The above Statemîent is presenîted to lie Canadian Public as an evidence of its strentgtl, and the Company trusts to receive a conitnîiutance of thîl
patronage hitherto accorded by the lusurance commumtitîîity.

JOHN OSTELL, . . President
Board of Directors.

J. ROSAIRE THIBAUDEAU, Vice-Presidenît.
ANDREW WILSON, ANDREW ROBERTSON,
M. C. MULLARKY, UGH MAOKAY
W. F. KAY, DUNCAN AcINTYRE,

JOSIl¢PH BARSALOU,

TI'rustees of1 Funds and Scurlies in /h UniteI Stt:--RICIIARD BILEUGENE KELLY ANi JOHN D. WOOD.
.New I'erk Ilana!es:- D. L. KIltlV, Wt. J. IIUG lIES. Ojiee, No. 181L Broadway, New York

oseton Directors-GEORGE IIPLEY, EZRA F'ARINSWORT-l .D. N. SKILLINGS, CIIARLES WIIITNEY. WL. ClAFLIN, JOIl
CUMMINGS hNo ARVIY D. P'ARKER Jlanager-C. F. SISE 24 Congress Street, BOSTON

t roitDtirceors--E. G. MEl3RICK, Chiairman; A LEX. LEW1b, layor ot Detroit; IIUGIl MOFFAT, Il. P. BRIDGE ANO PETEI]ENEL
General Agcnt-HENRY F. CRAWFORD 115 Griswold Street, DETROIT.

Rewi' Urleans D)irectors-J. M. Allai, Wi. Flash, Jos. Bowling and i. Eugster. M!anager-Doughts West, 1¶J5 Gravier Street

LOCAL BOARDS IN CANADA.
TORONTO, HAMILTON. PORT HOPE.

R. Wilkei, MLP.BeIj. Lymain, (Lyman Bros & Co,)
Wmi. Arthuir.

Solicitors~..Beatty, Chladwrick & Laseh.
Catit. Chas. Perry, Agent.

BRANTFORD.
C. Il. Waterous. (C. I. Waterous & Co.)
Alfred Watte. 1Mercinit.
Il. W. Brethour, (H. V. Brethour & Co.)

Jaues Wilkes, Agent.
KINGSTON.

John Carruthers.
John MacNee,
lames Richardson.
M. Duran.

C. . Gildersleeve, Agent.

LONDON.
Geo. r Birrsll, (Birreil & Co.)

mletl Milie. %Iercltîntt.
Ellis W. Ilynan Merchant.

A. G. SmylI, Agent.
Harrister-1iugli Maclalion.

Jam@s Turner. (James Turer & Co.)
Jh1în Stuart, (larvey, Stuart & Co.)
Alex. 3Mcltiines, (Donaldl Mlcliies & Co.)
Soliitos-Mc ilanGibsonx & j3elt

S. Jones, Agent.

Q73EBEO.

H on., 1. Thi baudeau. M.P.
A. JoSeph, Vice-Constul tr iegium.
Josepiî Lnlmel, Merchant.

Q. Roy, Agent.

ST. JOHN, N.B.

J. S. I. De Veber, M.P., Merchant.dimneî .Ilones, Merchalit.
.lPIarks, 1)ercliiît.

. W. gt, 1.P., Speaker 1l0ise or
Coinmns

Thi. Ftirlong, lerclant.
Soictor-G. Sydney Silitht

M. & T. Il. Robinson, Agents.

.1. Rois, Mt.P.
Artitur Williams, M.P.P.

A. M. Cosby, Agent.
COBOURG.

Peter MIcCalluii, (or McCallum & Son,)
.111 e ro (of Jefry> Bru.)GJeorge (juillet.

Joht ]lutter, Agent.

WINDSOR.
Wm. McGregor, M.P. (laniker.)
Gie. Campiîbell, Mdsehnt.
C. 1). Grtsett, Mtiniager Molsons Jianlk.
M%. Mc itoshi, Melîrchat
J. C. Paterson, Dnrrister.

Fraser and Joliîson, Agents

RALIFAX DIRECTORS:
J. Il. )uttui, Cliirman.

A. W. Wtest.

V. J. Lewis.
W. M. 11arrin gtonî.

Representing in all nearly one thousand Distinct Agencies.
RE19RY STEWART, .llauger Mairine Dcypt.

ARTHUR GAGNONy ALFRED PER
Secretary- Treasurer. Celle

RY,
,a .Mana9 cr
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STOCKS AND BONDS,
nT M%

Accident Insurance Co.
OF CANADA-

nrie only Canadian Company sole-

(y devoted to Insurance against Acci-

dents, and giving definite Bonus to

tle Policy holders.

This Company is not mixed up
with Life, Fire or any o/er c/àss of

hisurance. i is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
teris, and a secure basis.

Presidenut -SIR A. T. GALT, KCAL.G.

MANAGER AND SocuTÂit,

EDWARD RAWLING-S
MOIONTREAL.

AUiITOlts:-- EVANS & 1O1DELL.

SUR ETYSH IP.

THE CANADA

GUA RAN'TEE COMPANY
MARES T11E

Granting of Bonds of Suretyship
ITS SP'ECIAL BUSINESS.

Ther, is mno NO EXCUSI/for ny crit.

p/oyee ta cortlitie tûa batd hif frierids ritider
slufb serious /iabi/ifies, as he can at ome

relieve them and he

SURETY FOR HIMSELF
by tbe paymlent of a trifling atuita/ rum to
thi Company.

This Company is not mixed up with Fire,
Mllarine, Life, Acctient or other 6tsi:1ess; its

wh.ole Capital ard Furîdi arc so/e/y for the
sreuri y of/those holding its Bondr.

JANusRaY 7 th, 1 87 6.--Thefll deposit of
$'.o,ooo has beeti made with the Gocrti-

ment. It is the ony Guarantce Coinfany that

bas mnade aiy Deposit.

H10OAD OFV3CE: -btONTROEAL,

Preident n-SIR ALEXANDER T.GALT.

Manager.

EDWARD RAWLINGS.

AUDITOIS:- ]EVANS & lI>DJDELL.

Reported by J. D. CtAwpoD & Co., 31tembers of the Stock ]Oxchiaîîge.

Canadan liank of 01Cmmere ....
Conslidatedll11 Unnkî, of Canaa....

.Ilsominion mian, .................
u Pe ple ............... .,......

ICîîoernl TownshîIpsl..............
1Exchuai e llak ..................

P edera! fi nnk. .................... .
1 llamiîiltonlî., ..............

1metiIc Ita ak .............

Merchnts' lIank of Canada î.
Metropîolitn ....................

elolions 13atk ................
MIlonîtrea.....................

,laiîî tire . ............
No nîale ..o ....................

Ontriio .ank...................
Quleec lank .................
Stldard........................

Toronto .... . ..................
Union l iank .....................
Ville Marie ...................

*ritish North A meric ........
liuilo andl Loan Amsociation........

Camaa -amld Credfit Co .............
C daî P.rm.Loan anuîd ;Iaving4 Co ...
Dominion Savings 800.................
Domoinion relegr, 0................

1'rmorg' Loanî ani Savings Co.........
Freehold Loanî & InîvestimIt Co.......

uron & Erle Sav. & Lon Sc0.........
Imperia llOuiliing miel SatvingsSociety..
Lonîdon & Cin. Loanu & Agency Co.

Montreal Tolegral eu ................
Mllontreal City aso1 Co..................

MutelCtlassi-ger Ry% Co .........
MIo(trealtll ]lin die1lLg in .........

Montreaîl Loanl & Mortgage S'y.......
nta11rio Salvings & hiv. s0............

P'roîvinc»Il 'ermanenît 1uilding Soc....
1ichelieu & Onitatrio Nav. Co .........

Torunto City Glas 0.............
Unitou Lermanentliuîlin Soc......

vesternl Cîîhî:da Loanlî SoIhgs

Capital Capitl l Dividend Closig
o>uIcribed. IîaiU.-up. l>et. us Pries

3lMonths. Feb. 81th.

11,000,000 0,000 ,,000 ,000 4 119 120
4,00,00 3,477,U50 31 ou j2 e
0,20 070,204 28

1,000,000 1.000,000 7,10 o r
1,272,350 2,302,507 2,f01 4 I
1,000,b00 1,000,000 7,0 1 129

80)0,000 800,000 40000 a li 102
1,000000 0,100 4 7

910,000 31e2.0o '2,000
2 1500,000 1,8, 345 35

500,o00 4Z0,510
8,1(67.200 8,125,520 10 28, sm

1,000,000 697.400 . . 48 005
2,000,000 1,993,090 510,000 4 1135 1124

12,000,000 11,0,00176
1.000,000 489,e0 9,174 3 7.32,000,000 2,000,000 400,000 31
3,000,00 2,0,272 1022,500,000 2,409,020 47,0 11

040,100 62S,633 88
2.000,000 2,000,000 1,00.000 6 1731 141
2,000,000 1,8,8 0 a O 83
1,000,000 722,225
4,860,000 4,866,000 ',1î0,1)0 10 1 S

700,0100 700,000 0.0 1 1
1,000,000) 000,000 40,1>00 4 lui 132t
J,750,000 1,750,000 000,000 G 175

000,000 000,000 3 82 85
400,000 400,(100 7,(10 4 111
500,000 000,000 110100 , 144 1.12
000,000 00,00 170,00 0 M.)

000,000 600,000 20,000 4 1105
2,1000,000 200000143
2,000,000 2,000..000 6- 1')'
2,00,000 L800,000

600,000 Ù0,00 120 027
500,000 ................
00.0îî'0 025000 7,00 0 3012

L,01,0,000 621,040 0 12.
280,0100 280,00 ,)00 3 82 83

1,0,000, 1,.00,000 4 72 72
00,000 600,0131

4001,00 400,000 38,00 & _ 1

80000 00.00 100,000 O 11 12

INSURANCE COMPANIES.

BI f l.--(Quotatfions on the .onîlonî Marke, lein.16101h. 1877.)

No. Last Share Armotnt Last Saklo. Ciluîîîlî
NAm1c O? COMPANY. Shatres. Dividend. pur valuite, paid per' poer Shorc. per ct.

e yeur. Sherr.e

lIriton> Medical L./if.................. 20,000 10 p.. £10 2 £0 1

IBri>onl Lifte Assoclation>....... ....... 0,00 r ) 1 1
CommitiercialUitiou Fire L1f & blairine. 50,000 25 0 0 15
lCilburglh LiUe............... ..... ,000 10 100 15 38

GiniiirdlanîîFiro d L ie.2,00 10 ......... ....
1imperial Fire.............. 100 2

1,:ceasitiro Pire and Lif. ....- .... 121,000 40 0
Lie Asseciaitioi of Scot)lnd........... 10,000 22 40 8 28
Loudol Assuran11ce Cofortio1...... 35..2 .18 20 12 615 x.d.

Lowiglonl & m, anca shire 5. .......-. 10,000 12 10 3
L3iverp'il& London & Globe Iiro & Li £01,752 :0 20 2
Northlerni Fire & Lif ...... .......... 30,00 40 100 5 d

Nort, ilyitish & Mentie Fire & Life 40,000 7- 50 61
lhoilx iro.............. ...... ,722 .... 230 1....
Quee Fire & L.i................... 200,000 5 1 0 15

ltoyal 11îuiurance Fire & ife .,1....... 100,000 3 £2 .

sct8ttr1 Conuneial Fire & Lfe.. i . 125.000 12' le0 .

Scot tish > ImlicuriaIl Firo and If!....,.... 50,000 6 10 1 35 .

Scottish 1rovincial Fire & Life. 20,00 21o a 10
Standard Life.......... ..........._ 10,000 5 0 . 72

CAonAm..--Mntea Quo/ations, $00 8th10 177.0

CrisA renFire ..... $Mal....u ..... 10 O 50 o l

CtLeeIo Ilr, .î.. Oîîrî>tO sce ...00 ... lm 111 Mo
nr c'.. . ,90 8.2 .o.. 100 10 10

Confederation Life..............•.... 00 o100 1a 1 02
Suuî î Mutual Litr...... ............. 50.0 '0) 10 10' 10014oiatedl itisk, Fire ......~........... b,000 ......500
Provinclilt Fireand>1 Marinle .............,00 4- 4ns O 2

Qu eble Fire.....,.............. ,000 10 50 0 10 1005
<41een City Fire ..............- 10 10 10 m0s400

'Vosternl Assurani1ce............ ....... ,110 71 0>10. 40 20 3 92h 93
noyal Caniîan ioolnsurane ............ G,0 .. 1....20 (A 00

.Acent1 lnsrance CO. of Canada.., 2500 8 per ct. ]w 20 20 192
Caillin dGua>rintee!Co................ 2335 Spr c. 1 120 1205 3102
CIOIanada Agricultural File paid op ...... ........31 01 1 2 102 94ia

10 r et., pnid up1 10,000 -...-. 10 10 2L U21
Mlercllais' Marine suirnce Co...... ...... .....

Na>tio>d Insu>ranc; FIre.............. 20.00 ...- 10 9
Stslteouait losurane Co., Vire and l'it 0000 ...... 10 0 1
Utitawova AgricUIltUral ................... 10,000 .00 10 t 10

Thie linbility on all Ilîank Stocks Is limitd to double th Amount of î the>subcrbe Cattiat. On )L othter

Stces tle libilities ut' shareîolders is strictly lfinlited tu thte: an t , Subcribed CajitaI.
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QUBEN

LtVEF-POOL AND LONDON.

CAPITAL, -- $10,000,000

FIR E.
At 4-ilt rI îary rî'1cs t iîudîIitlle innst tîuvoriîble

ttriîit, hi ii.i i ' lu s 
t 

lin~ieime1tly un1 bstiig Lsttiuisti

TteSeirtyotiLIFE.
Tire Siciirt f Ititisll Coinpnlly ofterpit.

1-. J. m U 1) GE,
chtiti Igeiit ti CIal i

TH-E STANDARD
LIFJ~ ŽSSUJA C O.
ES LAB LIS Il IO 1825.

HFAti (FFeicE FR CASNADA, - ovî.i
1Iicorie, andr atre btitîsdi lI.
ctatiis paitîl ti eiiilii. oser 010ý0,000.
For intoriiiiuioiii lesI ltfeAtiOiQ apply tei ail)

of Ille, Ageniiees itirouiglionut th', 0011luini. or te
IV. If. IIA)SAY,

.,1llîîger, caunada.

M.L MULLIN & CO
ST-':AM GAW, & PLANflMG XiLLS,

soutl B;ide Oauîl, N5ext ltîp tlîsSigir Iletiiîery.
Ail éorts anid dliîî0îî'ýioiis of

N.%XlWrEt WliIflNI IlJnlrzc,
Suittatle l'or fitdîg

Coiistaiîi13y 011 litiîid. or s:jîseil to ni ler-.

SUASONED et 1LANED LUMVBER
0f 5ver> detscrtiptin. glivilys tn Stoclz, at Lowest

.be tiournal of -Coiizne.ce,

Finance ana Insurance Review.
DIIVOTED TO

G'oli»teu)cC, Finanice, .Tisiiteuiicc, Jùiai.ýs,

3l7îtîng anid Joint Slock Eîeprîs

Issued every Priday Morning.

Caaila S.berbs-, 2 aya

Blritish - - -los. sdg.

Annericau - $ .S. cy

Single copies -- 10 cents each

OFFICE: Exchnange Bai-, Buiailng,
102 ST. FRÀNG;OISXAVIER STRErET

Cerner of, N'otre Dame St., ]Iontre al.

Mi. 8. :FOLEY & CO., Publislieirs & Proprie tors,

leoyar1I1zsrcfeC).
OF LIVERPOOL AND LONIDON.

PIRE AND LIFE.

FUJNDS INVESTED - - 12,000,000
ANNTUAL INCOVLE - 5,000,000

tIti UI1 OPPICH rollCND-ONllX,
l.îPvey decripion ofprçipeitytiisîrei ut înuoier,îtf

Lite A 'sîîeftîîeee griiiileul tîn ait rte menit napprtived

STADACONA
riira & Lifb Insurance Co.

HEAD OFFICE-....QUEBEC.
FIXANCIAL EESULT 0F 14 XONTHS BUSI-

NESS TO 31st DEC., 187.5.

AitloîIz1caisPtal, $50OqOoo

illaid Rip 'Cpital, . 200, 0'>5
GOeuiîe i e~out iee 50,00

lIn. o. (ite> 50,000

'rota] Reverrile, Fire vre -

Trotal Los6............3,5-S

cam.il Ill 11,11,d atitid irpol, 49,103
oluîr %.sets,... . ... 49, SS

Tot.-l 1slî.$ 2 3, 9 -

Thîis Comîan'y 11 lns tei tlblshiei iteel f. ailîl lis
il "r:uîîelies rni 207 -Ageniîees liit flic Dointifftoi.

GEO. J. PYKEl, Ueiiereu jiiuiuger.

PRO VIN'CIAL
Insturance Company of Canada.
FOR? PIRE5 UNtD J,12tLVE IXSUP-ANCIt.

itîcan Orvici~. . oronîto Street, .. oîio.sro, O.,Sr

Flie lion.3 l. Canneron, ... Q.C.,u.

A. T. Fiilteii, Esq.

OTIIEi DFlhtCTOitS:

C... uî,DoislLsî.,o-A.Cuuîuîruîiî.l, Cautier

A. Rl. 3.u.Muuter & itre., flr. ]ioie 'reuu'!otr.
t'uiroitto. Auîl ui .itiîrrs,ui E'.si, li ai.

.tstin Siiîitt, Toroîuti. i der , MI., . ro L'o.
Muiîogei.-Atlîir larirey, 3isil, Go. A. fliiîe,lùsîî.,

Martîe ejuu'tsen.-Cpt.A. S;tali.y.
IJuk'ao..Tie Cuiai hou aiuk, ef Coîiin,,rce.

I1s5uîafli'e ettecte(I at reiCtIuliates oui ail ieer
tioli et jîropc ty. aresp l tiittleiîiirt nui ,il eîtîl

ble enilt'uttîîîuit - ls'iieuitiaeo re theS iîîeail-
ableI rîiit ofe the C:oxtiîeauy.

AtITIUIt HAIt 'Y, illraer.

THIAS A. LVAS Agent,
108.etr îtreet, 11Moitrcai.

Xdk J~l
E'ire andi Life Iiîsuraîiee Conipn.tV

Subscr'ibedl Capital, -£2,00000 sts.
Capi-îipO:i-i-îi - £25014000 S~

Reiict'Oi 1874 - -,- -1,83,772 ~
A ceiiiiiilteil F iii<ls --- 3 4175

AC1Pt1lA'' VI1E ORDiINAILY ILVVIE.S III

IN 7'11r LIPf)FIAQ.1E7

.11,lera te flaici or P'renli tîln, aIlil spoo.'il1 ýzelîiie
îitinpîiliki ineet flic villioîls conttiigLn*ies eoll-

ileCteli wi til tliis *, ,rrei
'llie tiext D)15111 BUTION 0P PROI-'TS %vli

til.ke place 0 1 Dtleecîoher, ISçî3Ç. \Itlniee
oit tlic Paricipi tine SeaIe, ettlecied îon or- hei ire
:1lsi, Deellibil., 18113, wîill, ini ternisl- or tire lilile;
of tflic Colipiv1, ii nIe ii tlaît I x.isioîi t'o* I ive
Vv'ai-s B1(11 it.

XACDOUC-ir &1- DAVIDSC>X.
Goliertil Agelis.

Wini. EWING, Inspector.
Ï2 St. Fin çois Xavier St .511 o

R. X. GOO CH, Agent,

THE GITIZENS'

IN T ýSE E -ANICE COMPA NY.

F11i1 LIFIi, GUARMANTEle & %CCIDrNT.

Capital Two Million Dollars-103,0OO
Depositoci %ith the Doiminion

No. 1719 ST. JA4LItS STitiET~.

DIRECTORS.

2 X. cors(.Antiî lîî
t'Il îrv LyîTo.b 1itîî LCiit.

]obürt A iideisuiî.

ED-WARD STA1Rlh

A RCIPL? 1)IcUO U, -cre.tarY- Tieusirer.

Fire riskcs takeui ateqluitable rates bntsed ulioîl
tue ýrrespietive mnirts. Ai clinims prolli tand

I.iberalîy settled.

0WiAttOBUACII-XO1i2Adeulaitl St. EUust Toronuto

lé M,
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Canada Agricuiturai Insurance Cos
180 St. James Street, Montreal.

Calp1ita _]t.,OOO,ooo.
ADVANTAGES OF'ERED.

Thbis Company makes a specnit (y of' ilsomig Faii) Prop'rty, 1rait o
I-Aidences, and non-jazardotus Pr1oper(y against, loss by Fire or

Lightminng.
it pays ail lossos caused by lightning. vletler fire ensues or not.
1I itistires Live Stok axgainst deilt by ligiitiing, eitlier in Ii e liSîilding or on

thl premis of the Assirel.

O F F I C E R S:
Wi 1.12 A M AN GUS. Prpsint A. DES AI NS, rN.P., l-Prdent.

EDW R j Il.Go F, îIotiyiif flîrectur 4Sc .I.SMT l7halsctr

..M. CONSTA ilssitan sereary.
N C-iio plesinring Inîsuîrapce in this Company' shouli ie cnrefti abIiot

giuviig th.eir Risks to Agents of ræ;/ %manies, itlo claimpnly t'ey
1 . lit >l ie si s ors. We h u o'great dl of this kind of d ionsty

INUiREg A PiRaPtieERTY AD P lie RuEbliS.
INSURES FARIVI PROFERTY AND PRIVATE RESIIJENCES.

By

L

~NAàB A LIERQm9" AS URANl àCE C 0
T e "MINIUM " system of Assurances has just been adoptel by

this Conpany, wiere,

a PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED

OWER THAN HAVE EVER 3EFORE
REEN OERED FOR ltPiC ASSURANC .

Tie fullow in g are tie rates for A ssurance of eaih 51,0, vith profits t upîon
the system referred to.

MILG. AS N usr L AXNUÂL ANNUAI. jol À XX A(,"A "

21 $12 80 30 17 50 39 $23 80 48 32 7
911 iCi 10 I

0 120 31 2M 28 70 s 9 3l 7023 13 50 32 18 60 41 2.5,601 < 357<'
24 141 00 3 19 20 *12 1!6 .51) .1I 37 G

27 15 80 3 21 10 415 29 6< i 41 30
28 16 l9 3 7 22 00 4 30 ( 55 I -10
29 16 90 38 22 90 47 31 60

The above table, and a foll explanation of the " Miniu " syste re
puiulisihed, :id ay b)e lid lipoi application.

A, G. RAMSAY, ilim ailing DMo IILTON.
lit. iiliItl, scc'nî

Atget.i in Toront o, J. 1). il ENCDERUSO N, Canada life 3uildings, 46 King
Street WesT.

R. P O W P A L L., General Agent for Province of Quebee.
CANADA LIFE BuLInNO, 182 ST. Sud, MONTEA L.

NOTICE.

The flices of the

J. M. BRADSTREET & SON co'S.
lîsjproved

i .' <

31ave bee ic rem oved to the j'remises

422 NOTRE DAME ST., Groiund Floor.

MoXrnsL, Feb. 5, 1877.

PARTNE RSIIP NOTICE.

W E ITAVE TIFtS DAY AD3ITTE) M.
WAiLTER JOURDAN as a partner in

our firm, wliich vill b carried on as isual

AT 66 COLLEGE STREET,

I377

AND BRANCI

ST. CATHERINE ST.,
Unîder tle naine and firml or

WHITESIDE, J0RDAN & O0.
Our fretnds aid the public will plense accept

our thtanks. for their liberal ;atronage vlieb
ve respectfully ask to be extended to the new

firm. i

First-class responsible men in tic smnaller

TOWNS AND VILLAGES
throuiglout the Dominion Io engage il e.xtcxd-

unig flic circuition of the

Journal of Commerce.
strani•dinary inducemnents will be ni

to the RIGHIT PA RTIES.

Address vith references:
BUSINESS MANAGER,

Forded

JOURNAL OF COMMERCE,

II. WH'rESIDE & 00.
Januar 1< 187. A. . OGILVIE, M.P.P., President.

La Banque du Peuple.
DIVIDEND No. 83.

The Stockholîde-s of LA
IE Ul E aie hecreby nilotiied

Anuiail DIViDEND i'

l1AN'QUE DU
(it a Seimi-

THREE PER CENT.
'or the cutrentSix Months, tas beenl declred

on tle Capital Siock, anid vill:bc payable at
the ollice of tieflanik on and after

1NMONDA%, tlie 5th TARCII Next.

The Tranîsfer Book.s will be'closed fromx the
Fifteenxth to Twenty-eightl of February, boti

daiys inclusive.
By order of fhe Board.

A. A. TRIOTTIEl,
Cashier.

Montreal, 3lOti Jan., 17T.

"THE CANADIAN ACCOUNTANT."

An exhauxstlve treatise on tle science of Accounts,
containing complete sets of books iln Wholesale and

Retail Nerchadising, Manufacturiug Settlemient of
LAstates, Steamnboatinîg, Minxicipal Accounts, &c.
Correspondence, Praclical Compuxtations, Business
Papers and the Latws ilmt governi them. A vnluablie

reference book for Accountants and Business men>.
1 vol. 300 pages. Sent post-paiId 011 receLipt of S:2.
Address S. G. BEATTY. Ontario Bçusinîess College,
lielleville, Ont,

X'e z nça- nt-il el
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HEAD) ot'trtOt voit CANADA:

Montreal, 102 St. FPrancois Xavier St

-RI NTOUL BROS., Agents.
Snibuerlied Caffltal, -£I,600,000 t.

P-ad-tip Capmital, -£700,000 Sc-,.

ASSieS, ---------- £2,222,55r2 S14X.

CANADIA BOUARD. 01, D~otI RE 1OR

Co.,I At.aXANUttt 8. 1ltNt.'t<5, M4s,., 'tt

Tunuuuttt10 Il AttT, Eeq.

G. F. C. SMIT-U, Reaidenr-secrotary
MdRlfeft.re-tl. (1. 'MACCALtOI, leSq., 31. D.

Agencies Established Throughout Canada.
lINA O OFFICE, CANADA IIANCII,

,1 0M O'PIC 'NA J,

IIsstraLcc.;~r .,. .ýS.U N IV
Life and. Accide

~ k~-< ~. laagn Dire-i IFE ASSOCIA"flON\' T,.Ç. ýV)kiiii q.

HEADWOPFICE Fo.R U DOMINION: oo!

Capital, Half-a-Millioib Stcrlin. T Hl- E Huit. z :iC.totrt

tlent. Lmwuu- f lo
$50,000 deposited Nvitli Dcttiiuiion Goverintett

1 or exclusive betierit of Cauaiidlàîu Policy- ISUAC MFY.th
,]0] ors.

JAS. B. Mf CHIIPENAN -:: ht

Manalèger l'or Ciinadaýt. L I F E A ND F I RE
Established 1803. Capital z - - 10,000,O0

fends Invested in Canada - 700,000 ViOTO
Goverament Deposît for Security of 00 VC O

I 1Z I LCanadian policy Holders - - 150,000 p j,.e s>ac
Security, Prompt Ptymont aud Liborali-

tyn the Adjustinont of LossosPire Insutrance Gollzp'y Yar.e the Proîttueiit Featuros y:uaîti

01.? ION.DON. of this Company. W'itlli, range ot Ily
lVnter 'f'oksfra,î'h,

NIIiiitî rtatge ttf ll>,ttzti la uty loe:t!ity lifiviig

Cel, ifrnitib
J"nrtni tîl oîertut-,tctnt proîserty 0ttlv.

01t1% Itranti iet tint,!, l'or (luits or obl1igattins of

GIE0. H. IILIS, 1'resldt'îtt.
'%. 1). JIOOKEIZ, seuretury.

Il lc:.t t tOt1'to ....... U O. ONÎTA111o.

fI'omo,,f e.

T.he ý:Ottawa Agr.iculturalIns-urauoe Com-pany

H4ead Office' OTTAA
President-rIEl BION. JAMES SLKEAD. Secrctltry-JAMESý 13 LA CIBU RN.

Sie 74-t 'G TC-1 -o-

J9poid 0wt7 TbTe7~n.eLfi roieL~
9'-D/ C .ÇPolZcCJ7L 7deS.

IffyC<5S'i' 111 ON rItEAl"L ti
S. .OIIN S. hALL, lrsq., MaoRiver.St. Ilerre. A RUFOMDOuiicc

ADl'RAN NELSON, Il. A. Nelson & Sotie. lION. P IUIE

l. BEAUPIEN, m.E.

Till., Cornpny lizztres ntiihiiig vior, ha;arlons thait Pari 1'operly and l'rivale Resjdences.

<A 'INSURES .&GAINST LOSS OR DPL1XAGE BY FIRE .&.LIGRITNING
-n1Farnm Property, 1'rivate Rcnidences~ Chucs ovnsnd Itiàks or a siliuilar Cilaes.

ýAiho entete sitcb isks.
No Insurance ell'ected on Nanîîffactu ring or Contnicrcial llisks, thuts avoiding losses frein swcceuing

ire, to whjicli nîany Gouxepanies are bable.
N Farmers and otiiors owùin*g Privato'Dwelling Hlouseslw.ill nfrd it verymnuch

to their ad;vantage te Insure with this Company,

As its Rtates ftnd tlie provisions oft s policies aro intici more libdral t1ian tose ýofComlianies doiitg
a gencral bjusiness.

:The Insinrinig Public will notice duit our DEI'OSIT i5 il) CASH, and not lcbentures or Stock,
which may bc odIoilbit'tl value.

Y..*. *~.2 ... ,. a.. aleg andail inforinition requîred giv enon application Lo.

BONO ~UBLCO G. H-. PATTERSON, GEN'L AdE NT,

97 St. James. St., Corner Place d'Armes, MiONT3EAL

nt Insuranc6 Co,
ÜRIZAN, leeq M

Ctors

L.tiittaiti, E,lll
o Board:

jtù. JItt1ilitip. B'q., i. C.

"11191s Melrristil. leeq.,

-11 CiANADA wO e tIIC.

i ît ttt A i thOI

N MUTUAL
Ob. ofCu aq

dranis lit Hulamilon.


