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GAULT ROS.A 0. ,
Imnporters of

British & FPoreigîn

DRY GOODS

Canadian ManufactuTers,

C mOer st Hln and RecouLt Streets

MONTRE AL.

XOXTPJEÂL PULT IIAT WOIES
1878, Paris Exhibition, 1878.

Frize Medal warded for our manufacture of

FELT HATS.
We are "ow rduola eiTerSdeorfption of FUR

&j WOO L SOT'T FELT Atud =at sopply the
trado below eurrentrateso ai our addition to machin-
ery lias enabled'ue to double our produot.

2<05 Tun

Fall and Winter Trade
We offer a'full assortiment of

Of our own Manufacture.
PLUSI!, CLOTH AND SCOTCH CAPS,

GLOVES AND ITTS
Of English and Domestie Manufacture.

noccAs]Ns, SNOW SIHOES, FANOX
SLEIGH ROBES, BUFFALO, &c.

TO MANUFATURERS-We have a large stock ot
Seal, Persian Lamb and other Skins,

TrIzammngs, &c.

JAMES CORISTINE & C.
Warehouse ; 471 to 4177

8T nu4 4-8,N8- MaYga

Leading Whaolesale Ronses ofToronto.

No Couds just oIpJndI
Swiss Spot M~uslins,

Swiss Sprig Muslins,
Swiss Embroideries,

Cambrie Embroideries,
All Over Embroideries,

Oriental Laces.

JOHN MACDONALD & CO,
WELLINGTON & FRONT STS. EAST,

TORONTO,
and

31 MAJOR STREET,
MANCHESTER, - - ENCLAND.

WYLD BROC1K a gOMPY.
IMPORTERS OF

Briish & Forezgn

AND GENERAL

DRY GOOIDS
DOIMEST/O W OOLLEI/

And other MXillfactures.
Warehouse,-Cor. ofayand Welling

ton Street*,

TORONTO..

MR, O S; T RIALEST

Leadinîg Wholesale:Houses, ofM~ontreal

SPECIALTIES
FOR SPRING TRÄDE.

Photograph Albums,

Class Vases and Tollet Sets,
china-Cups and Saucers and Mugs,

China Ornamenits,
Work Boxes and Desks.

Dolls, li Wax, Ruibber, China, &c.,
Toys, Cames, &c.,

Woodenware and Matches,
Sleighs and Toboggans,

A full line of Fancy Goods, Toys, &c., now on
Exhibition

H. A. NELSON & SONS,
MONTREAL & TORONTO.

S. GREENSHIEL DS,
SON & CO.

WHOLESALE

DRY COODS
MERCFHANTS,

17, 19 and 21,
VICTORIA SQUARE

ANfD

730, -732, 734 & 736
CRAIC STREET,
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The Chartered Banks.

Bank of Montreal.
ESTABLISHED IN 1818.

CAPITAL ALL PAID-UP, . - $12,060,000
RESERVE FUND, - - - . 6,000,000
Head Office, - - - - Montreal.

Board or Directors.

C. P. SaMrrHnERS, ESQ., . . President.
MON. D. A. S1r1THT, - - ee-President.
Gilbert Scott, Esq. A. T. Pateon, Esq.
Alex. Murray, )q. Geo. A. Drummod, Esq.
Alfred Brown, nq. l ughM ilîcLennan, Esq.

Hon. John Hamilton.
rW. J. Buchanan, General Manager.

A. M AoNrEuD , Asst. Oen. Manager and nspect or.
H. V. Meredith, Assistant Inspector.

)'A. B. Buchanan, Secretary,
Branches and Agencies in Canada.

•iMontreal. L. S. Clouston, Manager.
Almonte, Ont. Kingston, Quebec, Que.
Beolleville, Lindsay, " Regina, Ass' .
Brantford, I London, " Sarnia, Ont.
Brockville, I Moncton, N.B. Stratford, "enîatiam, N.B. Ottawa, Ont. StJolhn, N.B.
Cornwall, Ont. J'ertl, I St. Mary's, Ont
Godericl, " Peterborough. Ont. Toronto, "
Guelph, h Pieton, Ont. Winnipeg,Man.
Ifalifax, N.S. Port IHope,Ont.

Aglentsin Great Britinti.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. C. Ashworth,
jAlmager. London Connitte---E. Il. King, Esq.,
Chairman Robert Glilespio, Esq. Sir John Ross,
Bart., G..M.G.

Biankers iin Great Britain.-London, The Bank
of England ; The Union Bank of London; The Lon-
Ion & Westminster Balc Liverpool, The Bank

of Liverpool. Scotland, The British tinen Com-
Peny and BrncslC.

Agen sin the Us ited States.-New York Walter
Watson and Alex. Lang, 50 Wall Street. hlicago,
Bank of Montroal, 61i Madison Street, W. Munro,
Manager; I. Y. H'ebd0n, Asst. Manager.

Bankers it tie Unite'd Sate.-Now York, The
Bank of New York, N.B.A.; The Merchants' Na-
tional Bank, Boston, The Marchants' National
Blank, Bfftalo, Bnk of CommenrCe l in iTalo, Son
Francisco, The Bank of British Columbia.

Coonia and Fobreign Correspondents.-St. John's,
Nild., The VUnion Bank of Nowfoundland. British
Colnmbia, The Bank of British Columbia. New Zoo-
land, The Bank of New Zealand.

(Issus Circular Notos tnd Lottart of Crodit fr Traveilors
available in ail parts of tha world.)

THE BANK OF TORONTO,
CANADA.

Incorporated 1855.

Pald up Capital, $2,000,000. Rest $1,000,000.
DIRECTOR S:

GEonoe GooonER AM, Prosident.
Wsr. iH. BEAÂTT, Vico-Prsid9ent.

W. R. WAnsWoInTHs, WM. GEO. GOODERUAMa,
ALEX. T. FULTON, iIENRY CAWTIHRA,

ILENY COVRIT.
JgEAD OFFICE TORONTO.
DUNCAN COULSON, CASIIIER.
3-IUGII LEACI AssIsTANT CAesu1eR.
J. T. M. BURNSIDE, INPErcoTOR.

BIANCHES.
g MONTuAL J. Murray Simith, Manager ; PETER-
Boito, J. Hl. topor, Manager; COnOURO, Joseph
Hendorson, Manager; PoneT 11oPE, W. R. Wads-
worth, Manager ; ARRl, J. A.Stratlly, Manager;
ST. CATHAINEs, G. W. Hiodgotts, Manager; COL-
LINGWoOD, W. A. Copoland, Manager.

BANKERS.
LoNDoN, ENo., 'lie City Bank Llmited. NEw

YoRKi, National Bank of Commerce. NewYork,
W. Watson & A. Lang. Oswego, N. Y., Second Na-
tonal Bank. Quebec, La lBanque Natioale. Ottawa,
La -Banque Nationale. Winnipeg, Bank of Nova

Collectinmale on the BestTorms.

Ban.queVille-Marie.
HEA3l OFFICE, - MONTREAL.

Capital Authorized, - $500,000.
Capital Subscribed, - $500,000.

D)ItREToRs:
W. Weir Pres., J. G. Gsismîond Vie-res. The

Hon. A. if. Paquet,. Sommînîerville Weir, J. G.
Dasio, .F., Visnot. Ubildo Ga and, Cashier.

Branch at.ilortlier - A. GA gery, ent.
Branch at Louisoville, F.X. o. LAcouRsitnE, Agent
Branch lit Nicolet, - C. A. S AVsRE, gt.

iranlh at St. JérOno, J. A. Tui RniEot, Agent,
Agehlte at New.York a . -

Ti" NATIONAL BANe OM THE REFUBLo.

The Chartered Bank%.

THE BANtK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

(London Office-3 Clement's Lane, Lombard St.
E. O.

OoURT OP DIREoToRS.
J. H. Brodie, H. J. B. Kendall,
John James Cater, J. J. Kingsford
Henry IL. Farrer, Frederio Lubbock,
Richard I. Glyn, A. H. Philpotts,
Edward Arthur Hoare, J. Murray Robertson.

Secretary-A. G. WALLIS.
HEAD OFRrlE IN CANADA.-St. JamesSt.,Montreal.

R. R. GRINDLEY, General llranager.
W. H. NowEis, Inspector.

Branches an<d Agencies in Canada.
London Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N.B.
Parle, Montreai, Balifax, N.S.
Hamilton, Quebec, Victoria, B.C.
Toronto,

Agents in the United States:
NEW-oRK.-D. A. MoTavlsh and H. Stikeanan,

. tAgent.
SAN FrANciseo.-W. Lawson & C. E. Taylor,

Agents.mLoNDor BAnKERs.-The Bank of England and
Messrs. Glyn & Co.

Foreicn Aente.-Liverpool-Bank of Liverpool.
Austral a-Iion Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. . India, China and
Japan-Chartered Mercantile Bank of India, London
and China ; Agra Bank, Limited. West Indies,
Colonial Bank. raris-Mesrs Marcuard, Krauss &
Co. Lyons-Credit Lyonnais.

SIssae Circular Notes for Travellers, available
in ail parts of the worald.

The Molsons Bank.
INCoInl'ORATEDMir AOT OP PAELIAMENT, 1855.

Capsitalpaid ,$2,000,000. Rest, $600,000.

HEAD OFFICE, MONTREAL.

Directors.
THos WoimarANe, Esq., -. President.
J. H. R.Monsoe, . - - ice-President.

R. W. SHEPHEcRD, Eeq Rt D. L. MAorEnoRN.
MiLnEs WILLIAMS, Eeq. S. H. EwING, ERq..

A. F. GAULT, ESq.
F. WOLFERSTAN THOMAS, - Gen'l Manager.
M. HEATON, - - - - Inspector.

Branches ofthelo loisons Bank.
AYmer, Aeaford, . Toronto,
Bl rock-vole, Morrisirg, St. Thomas,
Clinos, Owen. Souint Sorel, P. Q.
Exeter, Bidgetown, Trenton,

amuilton, Sith,'s Falls Waterloo, Ont.
London, Woodstock, Ont.

AGENTS IN THE DOMNION,
Quebec-La Banque Nationale and Eastern

Townships Bank.
Ontario- Dominion Bank.
Nezo Brusiasicck-Bank of N. Brunswick, St. John.
.Nova Scotia-Halifax Banking Company and its

Branches.
Prince Edward Island-Union Bank of P. E. .,

Charlottetown and Summerside.
Nseofoundland-Commercial Bank of Newfound.

land, St. Johns.
AGENTS IN U1NITED STATES.

Neto York-Meehsanice' National Bank, Messrs.
Morton, Bliss & Co.. Messrs. W. Watson and Alex.
Lang; Doston, Merchants National Bank, Portland,
Casco National Bank; Chicago, First National
Basn . Cleveland, Commercial National Banik;
DIeroli, lechanies' Bank ; Bt(Tfalo, Farmers and
Mechianics' National Bank ; Milwaukee, Wisconsin
Marine and Fire Insurance Co. Bank; Tolelo, Se-
cond National Bank; Ilelesa, Montana-First Na-
tional Bank; Fort Bestons, Aontana-First National
Bank.

AGENTS N.EcUROmnE.
London-Alliance Bank, " limited." Messrs. Glyn,

Mille, Currie & Co. Messrs.. Morton, Rose & Co.
Liverpool-Tie National Bank of Liverpool.
Anstwserpî, Belgiumt-La Banque d'Anvers.
Collections made in ail parts of the Dominion and

returns promptly remitted at lowest rates of ex-
change. Letters of ,Credit iesised, available in ail
parts of the. world,

The Chartered Bantas.

MERCHANTS BANK
OF CANADA.

Capital - - - $5,700,000.
Reserve Fund, - 1,250,000.

HEAD OFf/IE - - MONTREAL
BOARD OF MEE0T0,

ANDREW ALLAN - . - Presidant
ROBT. ANDERSON, Esq,, - Vice-President
Wm. Darling, Esq. Jonathan Hlodgeon, Esq.
Adolphe Maseon, q. John Cassile, Esq.
Hector Mackenzie, Esq. John Dunca, Esq.

Hon J. J. C. Abbott, M.P.

GEORGE HAGUE, - - - - GeneralManager

J. H. PLUM?;sEn, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que.
Brampton. Montreal. Strafford.
Chatham. 19apaneo, St. Johns, Que.
Galt. Ottawa. St. Thomas.
Gananoque.. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon,

Bankers it Great Britain-The Clydesdalo Bank
(Limited). 80 Lombard Street, London, Glasgow
and elsewhere.

Agency in .Newo York.-61 Wall Street. Maserg.
Henry Hague and John B. B irris,jr., Agents.

Bankers ii Ncw York.-The Bank of New York,

A general barking business transacted.
Mone received on deposit, and currentrates of in.

tereet aiiowed.
Drafts issued available at ail points ln Canada.
Sterling Exchange and drafts on New York bought

and sold.
Letters oferedit lssued, available in China, Japan

and other foreign countries.
Collections made on favorable terme.

La Banque du Peuplé.
Capital $1,600,000.

HEAD OFF0iE . . BONTREAL,

C. 8. CEERRIER, Eeq., President.
GEO. S. BRUSE, Esq., Vice-President.

A.A. TROTTIHR, Eq., Cashter.

London-Glyn, Mille,Currie& Co.
New York-Natlonal Bank ofthe-Republic.
Quebec Agency-The Bank OfMontreal.

LA BANQUE .NATIONALE.
HEAD OFFICE, QUEBEC.

CAPITAL PAID-UP . . . ... 51,000,000
DIRECTORBS.

HON. ISIDORETHIBAUDEAU, President.
JOSEP. HAMEL, Esq., Vice-President.
lon. P. Garnesu, N. W. Baby, Esq.

T. LeDroit; Eso. A it. Painchaud, Esq.
U. Tesster, jr., Esq. P. LA RlA NoE, Calsier.

HoiioRARxy Di,.EoToR :-on. J. R. Thibaudeau,
Montreal.

BRnsEs :-onstreal-C. A. Vallée, lIanager;
Sherinvoke-Jolnî Campbelli, Manager ; Ottawa-C. H. Carrière, Manager.

A GENTs :-England-National Bank Of ScotIland,
London ; Frnscc-Messrs..Alf. ruiebaum & Co.,
La Balnqe dePdfriset de Pays Bas; Ulited States-
National Bank of thI Reltpblic, Nev York .National
Revere Bank, Boston ; Aeroiunffdland-'Phe Com-
mercial Bank of Newfoundlnîsd.

CAN ADA -P1rov. Onîtario-T he Bank of Toronto.
Mrctimiise Prouinices-Biank of New Brunswick,Msr-
chantsa nofHalifax,BonkofMontreal;lanitala
-hio Union Bank of Lower Canada.

A general Bianluing, Exchlango sad collection busi.
ness transacted. Particular attention paid to collec.
tions and returns made wvith utnost promptness.

8WCorrespondence respectfully solicited.
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Tihe Clartered Bainks.

THE CANADIAN

Bank of Commerces
HEad Offioe, - Toronto.

2ald-up Capital - - - $6,000,000
Rest - - -- 2:009,000

DIRECTOR~S.
HoN. WILLIAM MOMASTER. President.
WM. ELLIOT, Esq., Vice-Piiident.

r. îtheorland Stayner,lEsq. Jas. Cratherni Eeq.
JohnI Waldie, Eeg. Hon. S. C. Wood.
George Taylor, seq. W. B. Hamilton, Esq.
W. N. ANDERSON, GeneralManager.

JNO. C. KEMP, Ass't Gen'] Manager.
ROBT. GILL, Inspector,

eir York-J. H Goadby and B. E. Walkcer, Agents.
Chicago-A. L. Dewar, ALent.

BRANcHEs.
Ayr Ooderich, St.Catharints,
Barrie, ueli, Sarnia,
Belleville, Hilon, Seaforth,
Berlin London, 'Simcoe,
Brantford, Montreal, Stratford,
Chatham, Norwich, Strathroy,
Coilingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto,
Dunnvllie, Paris, Walkerton,
Galt, Parkhil, Windsor,

Peterboro', Woodstook.
Conimercial credits Issuedfor lase in Europethe
ast and West Indies, China, Japan, and South

Amerlo.
Sterling and American Exchargeboughtandsold.
iollectionsi made on the.mostgvorableterms.
!nterestallowedon deposits.

New-York-The American ExciangeNational Bank
London, England-The Batik st Scotlanid.

The Dominion Bank,
CAPirAL, 91,600,000. REiEVE FUND, 0030,000,

DIIECTORS :
JAs. AU&TIN, Pres. HON.FItAN K SItroî, V.-Pres.

Wimi. Ince. Edward Leadlay.
E. B. Osler. James Scott.

WilmOt D. Matillews.
HEAD OFFICE, TOIRONTO.

AGmCIrs: Brampton, Belleville, Cobourg, Lintd-
ma 9,Napanes, Oshawîa, Orillia, Uxbrldge,

Wlitby. Quens St., Torinto, cor. of Esthier St.
Drafts on ail parts of the Tlited States, Great

Brittain and the Continent of Europe bought and
sold.

Letters of Credit issued available in ail parts of
Europe, China, Japan and the West Indiee.

R. H. BETHUNE, Cashier,

BANQUE JACQUES-CARTIER,
ÏIEAD OFFICE, - IMIONTrREAL.

Capital Authorized, - . $500,000.
Capital Subscribed, . . . .- . ?500,000.

DIRECTORS:
ALP. DuSJARDINs, Esq., M.P., President.

S. St. Onge, Esq., Vice-Preeident.
J. L. Cassidy, Eq. P. S. Hamelin, Eeq.
Le. S. Mtonat, Eeg. I. 0. Gravel, Esq.

Lcien uot, Es.
A. L. nEMARTIONY, haiter.

Brancti at Beaularnîois, A. Clement, M1aniager.
Branch ait St. îîyacintl)e, B A. Durceer, Manager.
Brancpb at St. Remli, P.Q., C. Bledard, Agent.
Branch at Valleyfield, C. F. Irish, Agent.
Aigen ts la New- York: National Bank. ef theRe public
Agents in London, Eng.: Glynn, Mills, Currie & CO.

THE MARITIME BANK
OF THE-

BOMIINION OF CANADA,,

lead Office, - -.- ST. JOHN, N B,
CAPITAL PAID.UP - $3 01,900
R EST - ---..-- $40,000Board or Directors.
TIOS. MACLELLAN, i'resident.
JER. ilARRISON, Marchant, Vice-President.
JOIIIN TAPLEY (ef T apey Bros., Indilntown.
JOIHN McMIlLLAN, (of J. & A. Moîblillant, Book-

sellers.)
A. A. STERLING. Fredericton.
AGEIoCY-FarDERIoTol;: A. S. Murray, Agent.

The Chartered lanaks.

BANK OF HAMILTON
CAPITÀL SUBSCRIBED, - 1,000,000
Reserve Fun cd, - - $25(1,000

Head Offic e-- Hamilton.
JO lIN STUA1RT, Es., President.
HoN. JAMES TUiR EIZ, Vlce-President.

A. G. Raisay, Eeq. Deanis Moore, Esq.
Chtles Ganitey, Esq. John P octor, Esq.

George Reacli, Esq.
E. A. CoLQruiOrN, asllier.
H. S. ST EVEN, Aesistantt-Callier.

Agencies.-Alliston - A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent. Listowel-H.
I. O'Heilly, Aient. Miltoi-J. Butterfield, Agent.
Orangeville-- . T. Haun, Agent. Port Elgin-
W. Corbotld, Ageit. Tottenliam-W.P.Rtobarts,
AgPent. Wingham-B. Willson, Agent.

Sole Agents inSVeia York-The Batik of Monttreal.
Agents in London, Eng-The Nationsl Bank of

Sceotilnd.

BANK OF OTTAWA,
OTTAWA.

Authorized and subscribed Capital....81,000,000
Paid up Capital......,............ 99,580
1test................................... 100,000.

JAMES MAcLAREN Es President.
CHARLES MAGEE, Es'., Fe-President.

DIRE CTORS:
0. T. Bute, Esq., R. Blackbtirn, Esq., Hon. Gao.

Bryson, Hon. L. R. Church, Alex. Fraser,
Esq., Geo. Hay, Esq., John Mather, Esq

GEO. BURN, - - - - Cashier.
BOrancles:-Arprior, Pembroke, Winnlpeg,Man.,

Carleton Place, Ont.
Agents In Canada, Canadien Bank of Commerce.
Agents li Now York, Messrs. A. H. GoadbyandB.
E Walker; Agentsfl London, Eng., AlliancoBank

Tha Central Back of 08D8h8.
HE OFFICE TORONTO, ONT,

CAPITAL AUTHORIZED, - - 1,0,000
CAPITAL SUBCRIBED, - - - 00,000
CAPITAL PAID-UP, - - - - 255,000

DAVIDBLAIN, ESQ President
SAM' L TREES, ESQ., Vice-President

IRIIECTORS:
H. P. DwIanT. A, McLsAN owAn,

C. BLACKERT ROBINSON, K. CHIseonOu, M.P.P.
D. M. McDoNALD.

A. A. ALLEN, Cashier.
Agents in Canada-Canadian Bank of Commerce.
Agents ln Noir York -Importera and Traners

National Batik. Agents li London, England-
National Batik of Scotland. London.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

CAPITAL AUTHORIZED............ $1,000,000
CAPITAL SUBSURIBED......... 500,000
CAPITAL PAID-UP.......... ....- 250,000

BOARD OF DIRECTORS.
JOHN COWAN, Esî, President.

REUBEN S. HAMLN Vice-President.
W. F. Cowan, . .. llen, E89.
Robert McIntesh M.D. J. A. Gibson, q.

Thonas Paterson, Eei.
T. H. MOMILLAN, Cashier

Deposits received and interest allowed. Collec-
tions solicited and pronptly made. Drafts lssued
available on ail ,arts o the Dominion. Sterling
and American Exchange bought and sold. E

UNION BANK
OF LOWER CANADA.

CAPITAL PAID-UP, - $2,000 000.
ITEAD OFFICE, - - - - - - - -UEBE,

DIRECTORS:
ANDREW THOMPSON Esq., President.

iow. G. IRVINE, Pice-1'esident.
D. C. Thomson, Es:i. E. Giroux, Eq.
Hon. Thos, McGreevy. J. C. Hale, 71q.
Calshier-P. MAcEVEN Inspector-E. E. WEnn.

BiANcHEs-Savings Bank erppsr Town) Mont-
real; Ottawa, Three Rivers, W e

-Foreign Anjeits-London-The tanon and Coun-
ty Bank. ew York--National Park Bank.

Tie Chartered Bneks.

THE STANDARD BANK OF
CANADA.

CAPITAL AUTHOIRIZEID......... ... 1,000,000
CAPITAL PAID-UP............ ... 803,000
RESEItVE FUN....................... 185,000

IIEAD OFFICE, TORIONTO.
DIRECTORS:

W. F. COWAN..........PREsIDENT.
JNO. BUENS............Vi-REiNT.

W. F. ALLAN. Dit. iIOIRTON.
A. T. TODD. L. C. JAlSESON.

FRED..WYLD.
J. L. BitODIEtAsoIn.

AdGENCIEfS.
B3owmanville. -Cami bollfordl. Hatrrlesion.
Bradford. Caiiiiiigton. Markhamii.
Brighton. Colborite. Newcastle.

Picton.
antrea-Bankcof Milontreal.

New York-Bantk of Mionttreel.
London. Eng.-.Llte Itoyal Bikof Scotland

THE BANK OF LONDON
IN CANADA.

HEAD~OPFICE, LON]DON, ONT.
Capital ubscr.bed........... $1,000O000
Capital Pald-up................ 185,000
Reserve Fia ................. 50,000

MANAGER--A, M. SMART.
IHY. TAYLOR. Pres., JNO. LABATIT, Vice-Pres.

DIREroToCs.-W. R. Meredith, W. Duflield,
Isaiah Daiks, F. B. Leys, Thos. Keit, Benj.
Crony, Thos. Long (Collingwood), Jnto. 1orison,CToronto), John Leys (uice Lewis & Soit, Toronto),Hy. Northrop (Northrop & Lyman, Toronto).
Braictes.-Ingersoll-c. W. M. Simpson, Acting

Manager. Petrolia-P. Campbell, Manager.
Correspontents in Canbada.-Mýrolsoni's Balsk and

Branches. In New York.-Nationtal Park Bank.
In Britain-National Batik of Scotland (Liited).

Collections made in all parts of thie Doninion and
returis promîîptly remnitted at lowest rates of Ex.
change. Lotters of Credit issued, available in ail
parts of the world.

IMPERIAL BANK
OF CANADA.

capital 'aid u.p.-.--... . . ' . . .$1,i,0
.enerve Fud. -. -. . . ..... -. ,000

DIRECTORS:
H. S. HOWL&ND, Esq., President
T. R. MERRITT, Esq.,Vice-President,St oa-

tharines,
HoN. JAS. R. BEoNSO, T. R. WADswoaTH, Esq ,

St. Catharines,, Wu. RAuSAY, Esq.,
P. HUnEsE, Esq., JoHN FIBsEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TO RON-TO.

BRANCHES- Fergus, Ingersoll, Port Colborae,
St. Catharines, St. Thomas, Welland, Winnipeg
Woodstock, Brandon.
Drafts on New York and Sterling Exchange

bonght and sold. Deposits received -and-in-
terest allowed. Promptlattentionpaid tocollec
tions.

EASTERN TOWNSHIFS BANK.
AUTHORIZED CAPITAL........... 1,000,000
CAPITAL PAID UP..................... 1,,9067
SESERVE FUND......................... 35,000

Board of Directors.
R. W. HENEKER, President.

A. A. ADAMS, Vice-President
Hon. M. H. Cochrane, G. N. Galet,
Thos. Hart. Hon. J. H. Pope,
T. S. Morey, Hon. G. G. Stevene,

WM. FARWELL, General Manager,
Head Offloe-Sherbrooke, Que.,

Branches. ,
Waterloo, Richmond,
Coaticook, Stanstead,
Oowansville, Granby,
Be dford Farnham.

Agents in Montreal-Bank of Montreal.
London, England- Natl. Bank of Scotlaia,
Boston-NationalExchang" Bank.
New.-York-National Park Bank.
Collections made at all accessible points and

promptly remitted for.
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THE QUEBEC BANK.
ltc'rporeed| hyo!td Churicr, l.D. 1818.

CAPITAL $:1,000,000.

Head Office, . - - Quebec.

BOARI) OF DIRECTORS.
JAS. G. ILOSS, hsq., - -

'WI [LI AMWPli'I,1, , - ice-PrYesid(ent.
Geo. IL tenfrew, Esq.

'a AitNe')STE11V VNSON,Es.Cleskier.
Prache ' m1,N encie in Gauada.

Ottwn, Ot1. To -otto, Ont, embroke, Ont.
Nouttrttal, Qttc. 'Tho old, 0 t. Thre llivers.
AgentIn.ittew rk-Mesars. Miailatd, bqlt & Co.

Ayen/a in Ln ot--Te Bank of Scotlatd.

Lonnî SotlLete.

THE HAMILTON

Provident and Loan Society.
Presitdentt, GonoE Il. GLIASPIE.

Vice-lresildtent, Joux Ih ,lvæ,
Capital sl criletl..................... i,500,000.00

" Itii-up ........ ......... 1,100,000.00
loservo ttti Sttrltls l'roilts............ i1,519.80

Teta A,.ste....................2,1,1083
1)t],,lrosr received and Interetst alloweIl at the

Iighest current ratl.a
Dl)Ertu;nt sisuled for 3 or 5 years. Tnterest

payablo ltalf-yearly. EtXecuttor antd Trus/careiulthotizel>y L<unit to invetst in )ecubestittt of this
So <ety. BaetnkintgHolusae:

KING ST., HAILTOK,
H. D. CAMERON, M,,toufe

THE ONTiARIO

Investnent Association
(Limite. )

OF LONDON, ONTARIO.
CAPVITAL UNCA LLILID, - $2,<050,O000
CAPITAL Pl'oï UP, 60ll 000O
1< ItEsguVE UUIND, - - 500 0000

NV1ESTMINT, - -. - 2,000100
.ParLies waontintg muoney ot Recal IEtate Mortgttges.

Apptly te lllNtY TAYLO. Manager.

fl)0illiall 8vils & IiyiVBIiult à ,
LON DON, ONT.,

INCORPORATED, - 1872.
Caila, . - - . . ,000.0
Susc1,000-03.

Paid-up.. .. .....080.28
lres'rve Fund,.- . ...- 1,000,03
Cottingenttt Ftnd,-.-.-.-.-.. 6,12

Loatts madettl on fartm and city property, O1 the
moct favorablp torms. oltnicipal and School SeC-
lion Deboititres purchased,

Moiey recelved on deposit and literest allowed

F. B. LEYS, a g

STRATHY BROS.,
STOCK BROXERS,

2 STOCK EXCi[A N Gr BUILDING,
N',ONT1EL.

Stocks and other securities bought and sold for
investttettn or ott mttatgl t.

lBusitnoss strictly coiinited to commirî1sion.

MacIVER & BARCLAY,
STOCK BROKFRS,
(Ilembers Aion tréfil Stouc Exchanlge),

120 '.t ru l iavirtreet, Motteat.
Canadim and New Vor, Stocks nd Grain and

Provislons it Chi4ago bought aicl soM for eash or
ont ittargil. Agents In Newi Yttrkt-ianlthtvint &
Weeks ; Agents ît Clictgo-Cyrus 11. A daI & Ca.

JAMES 0. MAOKINTOSH,
BANKER AND BROKER,

HALIFAX, N.S.
Spreial attention givenl to Iinvestmen01ts in soui

dlvldmtatying Srooes and Uner1>ulussl l'S.
Collections mat int all parts of thte Maritimlte

lless inforîn.atýl01 atñorlpd to eytomners,
...-. i06 trous:j T rT,

Oceanle Stemshps. Oceante Sea mhps.

DOUINION INE of STEMSHIPS
_____________Uder Coffiraci ii.tf lhe coeexeis o] Canauda and

-9! iN#wtoudland for the Cerz'cjtance of the Ma r -r.

Runnig lu connection with the 1SE6. Winter Arrangements. 186.
Crand Trunk Railway of Canada

Tora.t Toits. omble 'nfinoCl re coNpoEed S It S:
Montrea............3,284 Toronto,..........3,281 They are bitftfn water-tight coterrtteole, areDominion.·..........3,170 Ontario..........8,176 uneurpassed for stretgth, 8peed ait comfort, are
Texas................2.700 'Sarnia ....... 8.850 itod up wlt ail flic moder improvemextp that

Quebec.............2,700 Oregon......,. .. sgg8t, andlaue 50ade the
Nissppi..........2,680 Vancouver ..........5,700 fatfimeon record.

Brooklyn .........,..8 ,6i001 es. Tnae omnea
DATES OF SAILING lumidian. 6,100 Building.

FnoS 'Oa-rLD To LtvERPoDL. Siberian.........4,600
Brooklyn..,.....12th Feb. ) Oregon......19th Marit. lanovtrl. 4.000 Cart. J. G. Stehhe..
Ontario . . " Brobklytt. Lt Parisien.........i 40B Ja.4eshryolo.
Turtt ....... '.2h " Ontario....... 2nd April Sardinian . 4,660 Lt. W. I. Smith, R.N.R.

oitral..12th Match. .4,10C R. lrown.
RAE tePtsuo oîSarmaflan... .,00 John Grahamn.*QUEBEC. Circcsian. 4,000 W. RichardA. G Q.

. CaneN,,$50,$60, $0ci an 80; returt, $g0, $108, oravian . 3, Lieut. F. Arcber, R.N.R.
$117, aud $144, accordin to swamer and berth. Peruvian... . ,400 capO. JOF. llie.

Ailotittttj outatsotfrttly heated bystolon Nova Scottia.... 0,300 M'tr. Palziel.,à l oultsidlo roomes arecomforal heàdbysem
Secomti Cabin, $40. Hibernian. ,434 il Wylie

Prepall Steerage tickets isued at the lowest rattes. Casplan. .. Bt. . 'rMëou, uNR.
* Tese steamttirs carryt eiterLit. R. Barrtt R.N.R
Through Tickets cain be iadt ai ll thprincipa Nel torien . 00OCaPt. D. J. Jamps,

Grand %Tunk Railway Ticket Oilices in Canada, and Prusslan.........3,000 Alex Mci.ougali.
Through Bills of Lading are granted to and from ail] l caiditvian . .300 John P'rka.
parttf Canada. Siberian. 4,00 luildig

For lOrilglt or Passage apply in London to Bower- Buenos Âyrean. ,800 Ctpt. I. 1;. Moore.
hpg, Jamieson & Co., 17 last lIndia Avenue ; In
Liverpol, tO Flinn, lalin & Montgomcry, 24 Jantes Grecit .......... 3,600 C. E. eGaIlals.
Stret; lit Quelbec, to W M. M.Macpherson , at all Itlanioban. 3,1 " ol

Grand Trttk llailway Olices, or to Catttdian . 2,600 C. J. Mones.1 Pîttetician..... 2,8f0 'I . Birown.
DAVID TORRANCE & CO., Waldetsitt.. 2,800 IL Il. lttgbes.onteal. Ltucernte.....2,200 Johtn Kerr.

Exchange Court, Montreal.
______________________________ Acadien .......... I.30e F. McGrath.

Accouitaits, Agents, &c. Te slt'tet Son Rotte betwe, Amertet tud

Nfundpbland ofor the Conyaee of the Mail.

For Lega8 Card, Wee ner page.)et .
Tise Steamers of t h l

Barrie, Ont.

JOSEPH ROGORS, Couvoyancer, Insurance and
tneral Agent, Auctioneer, &o. Rente and.

Chattel Mortgages collected.

Brantford, Ont.
T O THAM, Banker and Broker, Brantford,

Ontario, Justice ofthe-Pence, County of Brant.
Iasuer of Mlarrage Liconses. Post Oilice and Bill
Stamp Listributor. Agent for Steamship, Insurance
and.Loan Compailtes.

Guelph, Ons.
JOHN 8.MJ fH,

REAL ESTATE AND LOAN AGENT,
ACCOUNTANT, &e.,

82 ST. GEoRGEs SQUARE,
G UELPB, ONT.

A.ssgnments taken and Estales managed.

llontreal.
OHN FAR,

ACCOUNTANT, COMIISSIONER
For taking affidavite to be used a the Prov!noe of

Ontario.
115 St. Francois Xavier Street, Montreal.

JOHN M. M. I)UFF,
A CcUNTANT k INSURANcE AWUSTER,

Coimisixsbier for
New York, Massachusetts, Vermont and Illinois,

ISSUER CIF %1ARRIAGE LICENSES,
118 Sr. J A E1S S.TILEET,

Opposite Post Office.

KENT & TUROTTE,
Public Accountalnts & Auditm,

7 PLACE D'ARMES SQ,
,Jaequiee-Cartier Ilaul puitîlng, Montreal.

Liverpool, Londonderry and Quelbec
Ilinil Service,

Sailing fromt Liverpool overy THURSDAY, ad
from Quebc every SATURDAY, callintg at Lough
Foylt receive on boardandtland Maiand Patteet.

g 'trs o and from Ireland and Scotland, are intended
to e despatched

FRIOM HALIFAX
Parisian.......................Saturday, Jan. 31
Sarmnatian....................Saturday, Feb. 7
olynesian.......................Saturday, ." 14

Circa n..... ................ Saturlay, 21
Cap i . .... ... ............... Saturdity, 28

S rd ,in ......,...................tSaturd y, Mar. 7
Rates of Passagefrom Montreal via Ilftfox :

Cabin.......,.............. 6625, 678.00 an-88.00
(According fo Accommodation.)

Intermtediate......... ....... ......... 40.00
Storage.................... At lowest rates.

hlie Steamers of the ta'ifax Mail Line. fron
tIllitx to Liveool vit St, John's, Nfid., are
intended to bo despatcled as follow :-

1FROIM HALIFAX:
Nova Scoticn.................Monday, Jan. 12
Sardintan ............ ........... Saturday, " 24

RATES OF PASSAGE BEITWEEN HALIFAX
AND ST. JOHINS:

Cabin....'. $20.00 Intermediate....,...15.00
Steerage.....,..$6.00.

Persona desirous et bringing tteir f'rients-from
Britain cau obtain Passage Certificates at lowest
rates.

An experlenedtl surgeon carried on cach vesel.
Bertha not secured until paid for.
Through B!lls of Leding granted at Liverpool and

Glasgow, and et Cottitetl, Ports, to al) points In
Canada and tha Western States.via Balitax, Boston,
Baltimore, Quebre and Montreal ; and fron al] Rail.
way Stations In Canada anti -the United States to
Liverpool and Glasgow-, via 13altimore, Bostoi, Que,
bec and Mo ntreli.

For Freight., Passage or other Information, apphy
te John M. Currie, 21 Quai d'Orleans, Havre; Alex.
Hunter, 4 loue Gluck, l'aria; Aug. Schmitz & Co., or

Richard Berna Antwerp ; Ruys & Co., Rotterdam-C. IIueoAatnbturg; James oss & C. , Bordeaux;
Fischer & Belmiter, Selttiseolkorb,. No. 8, Bremen ;
Chartey & .lhalcolm, Bellast ; Janmes Scott & Co.,
fQueenstown ; àoitgomiierie & Workman 17 Grace

.phurch ut., London ;,Jates & Alex. Allan, '0 Grea4
lyde et., Galasgow ; Allai Bros., James Street

Liverpool ; Allae, Re & Co. Quebeo; Allan & Co,
72 La Salle Sreetl. Ohicago ; Il. Llurlidr, Toronto .

Love & Alden, 207 Broadway, New York, and 201
VaslinBgtoa ptroet, Boston, or to

*I. & A. A LLN,
6 , oP94, tudti 25 i 0o tpp t pgo
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AUL~ M RÂBTB1JB &100,,
MANUFAOTURIERs

TARRED AND ROOFING FELT,
Building Paper, Coal Tar, Pitch,

]Paper Bags, rapping Paper,
Twine, &c., &C.,

393 ST. PAUL ST., MONTREAL.

O. . CATELLI,
MAJNUFACTUtER OF

IIAOCARONI,
VERIOIIUELLI and

A LIMENTAItY FOOD.
iVorlis:-53 TO 59 PERTHIIUS NT.,

DIONTREA L.

H. J. BEEMER,
Contractor for Building Railways,
Canais, Bridges, Buildings, etc., also
Steam Dredging and Sub-Marine
Works. Office for the Montreai Ex-
tension ofthe Canadian Pacific Rail-
way, Cor. Barclay and Water Streets.
Office at.Windsor Hotel, Montreai.

J WENTWORTH HIILL,
WAREHOUSEMAN.

STORt lu for ail kinds of Morchandise In
Bond or Fre. YA RDA(GE for Pig Iron, Rail-
road Iron, Coal, &c. IEond No. 7 3.

WVaiIwis Cior, Williain & IQ1180Rl s1tý
Oc: 48 mV1in 8trast, Montrel'al.

J. H. W ALKEB,
DESIGNER AND1

ENGRIVER ON WOOD
REMOVED TO

-ORESTRY OHAMBERS,
Old Post Ofiee Bullding

*0. Enter by 132 St. Jauies · t.
or by lit St. Francois

eavier Street, Montrent
ESTABLISHED 1850. Finle Art Engraving,

Portraits, &c.

Legal.
For Accountants, ec., secotherpage.

Bmanuoon, lit n. and Calgary, N.W.r.

P E TERSO. & P TERSON,
B3AlRltST1itRS, &o.,

Belleville, Ont.

DENMARK & NORTH RUP, Barristers, &c., Belle.
ville, Ont.

Brantford, Ont.H ARDY, HILBS 4- JOES,
BARRISTERS & ATTORNEYS.AT-LAW,

Solieftore lu Ohancery, Notarles, otc.
AnTTHuaS.HAnDYQ. ALRIEDJ. WILKE,LL.B

C. S. Josuca.

Corinwall, Ont.

HSANFIELID MACDONALD,
S(late Mýaecinnan & Mlacdonald.)

NOTARY, &e,
Solicitor for the Ontario Bank.

N.B.-Special facilities for nakilig prompt Col-
cotions throughout Ontario anda Iiultoba.

Galt, Ont.SALL & BALL,
BARRISTEltS AD ATTORNEYS-AT-LAW,

Solicitors for canadilan Bank of Commerce.

Leadling Wholesale Trade.

ROBT. McGREADY &CO.
WHOLESALE

13OO & SHnI 3oE
M ANUFACTURER,

OFFICE ANI WAREROUSE,

21 and 23 ST. PETER STREET,
MONTREAL.

J, A. EGGINTON,
Ornamental Cut Glass Works,

DOOR LICHTS,'BEVELLED EDCE
PLATE:CLASS MIRRORS, &c.,

519 Lagauchetiere St., 'Montreal.

W. & F. P. CURRIE& CO.
100 GREY NUN ST., Montreal,

MANUFACTUREIIS OF

SOFA, CHAIR & BED SPRINGS.
GýA large Stock always on hand._M

Roman Cement, Portland Cément,
Water Lime

Drain Pipes, Vent Linings,
Flue Covers, Fire Bricks, Fireclay.

Plaster of Parle,
Borax,

China Clay, &0

Bltotting Paper.
Frirat Prize Dorinion ]Exhibition 1880.

JOHN CRILLY &CO.,
MANUFACTURERS OF

ilotting Paper, Flour Sack Paper,
Musl Paper, Fine Manille Paper,

Colored anc Brown & Grey Wrapping
Whito Printing Paper,

Paper, Roofing Falt sud Match
Flour Sack Paper Pag, &c., ko. Paper.

S pecial Sizes ana Weigits made to orter.
389 ST. PAUL ST., YONTREAL.

DOMINION PAPER CO'Y.
100 Grey ATun street,'Montreat,

(lIiLLS AT KINGSEY FALLS, P.Q.)
HANUOFAOTURErS oF

Thefollowing gradea of highb clas papers:-

Nos 1& 2Book and Printing,(Toned.& White)
' S News8andPrinting, " gC

White Tea and Bag,
Bleached ManillaEnvelope,]ag and Wrapping,
White Manilla Tea and Wrapping,
unbleached Manille Bag and Wrapping,

DOMINION EXHIBITION, 1884.
riv BRONZE, 0lOON SILvER & ONE GOLD MEDAL

Awarded to thoe

ROLLAND PAPER O.,
MILLS AT ST. JEROME, PQ.

Bronze Medais for W'rltiuig, Cale to PokilsBook ob ows ud rto IBoard
Silver Medal for Colored l'apers.
Cold Medat for best collection.

Special sizes sud weiglts made to order.
IIEAD OFFICE IN M1ONTREAL.

J. B. ROLLAND' & FILS,
Wholesale Paper Warehouse,

STVINCENT STREET, NOS, 6, 8, 10. 12, & 14

Leading Wiolesale Trade of Mronâtroal.

COCHRANE,CASSILS & 00.
KÂIeOWÀOTnRSSSII 011

Boots andhoes,Wholesale,
Cralg and St. Francols Xavier Streets,

.MJONTRLEAL.

JAMES McCREADY & C9,
WHOLESALE

BOOT AND SHOE
MANUFACTURERts,

ST. PETER & Y.UVILLE STREETS,
MONTREAL

SHAW BROSs & CASSILS,
And dealers ln

HIDES AND LEATHER,
426 &428 NOTRE DAME ST.

MO-NTREiAL.

Legal.

Guelpl, Ont.
ACDONALD & MACDONALD,

Barristers, &c.
A. H. MACODNeD. | W. MACDoEALD,

Hamnliton, ont.A D. CAMBRON,

Barrister, Attorney-at-Law, Solicitor in Cl a
very and Insolvenoy, Notary Publfo, Conveyan, r
k0 No.10 Huhon St.. South Hamilton, Ont.

G. OURELL,
, ATTORNEY,

Solicitr, Oonveyancer, &c., 34, James St., N.

Kingston, Ont.

E. BI SZifY2JIE, LL. 1.
BARRISTER, SOLIOITOR, &AC.

Special attention to lJo1nnuercial Coilectionp.

Sincoe, Ont.
IF. WBLLS,

(Lat Killmnastor & Wells)
BARRISTER, SOLICITOR, &c.

Penetanguishil ene, Out.
ALIER J. KEATING,

SOLICITOR, &o.

PIC .tort, ont.E » W.4RDS MfE1R1LL,
BARRISTEII, SOLICITOR, NOTARY PUBLIC,ko. Oilioe: Washburn look, Mahn St., Pliton,

Renfrew, Ont.
JORH D. MODOSAID, Barrister. Attorney-at

Law, &o., &c., Official Assignee for the Countyof Renfrew, Olice:-Raglan Street, opposite Smith
& Stewart's Hardware Store.

St. *Ieothmase, 01n t.
RMATINGE & R13lNSON, Barristers &c.
Solleitors for lImperial Bank and South-vest-

ern Loan Society. Collections promptiy attended
to in ail portione of Western Ontario.

St. Catharines, Ont.
LBERT C. Bit0%W19,

IL BSuessor t Brown & Brown.)
Barriotera Attornoys, solicitors ien ohancery

lietrie Public, &c.

Neaforth. Ont.
BcAUGIIEY &o., OLNST21 L,4
BARRUItSTLER.S, &c., Seaforthe, Ouanrîo,
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Leading tiUanuacturers, &c.

GeeORRIl MeSONS & co.
IONITTREML and TORONTO.

HOCHELAGA COTTONS.
Birow n Coi tonse and Shtee tings, Blleached Sheet-

ings, Canton Fiain e]s, Yarns, Bags, Ducks,
&c.

ST. CROIX COTTON MILL.
Tiekings, Denims, Apron Checks, Fine Fancy

Cickds, Gingliains, Wide Sheetings, Fine
lirown Cottonts, &c.

ST. ANNE SPINNIJTNG CO.[iloclielaga].
Hleavy irown Cottons and Sheetings.

Uweeds, Initted Goods, Flannels,
Shaws, Voo1lena Yarns,

Blankets, &c.
The Wholosale Trade only supplied.

-TH E-
Ganada Cotton Manf'g.

COMPANY,
CORNWALL, - - ONT.

MANUFACTURnE

00TTONADES, WOVEN DUCKS,DYED DUES,
White Ducks for Sails, Tents, in

7, 7½k, 8, 9, 10 and 12 oz.
CANT'O1< JMA LNELS, i L.EACHIED, UN~-

JBLEACiHED <nd OORED.

CRAIN BACS, SUCAR BACS.
All ordersexecuted DIRECT froI the Mill ait

Cornwall Accounts opened with the WhOlesale
IIousesoutly.

Gossamer Garments.
RTHE

GRANBY HUBBER CO'Y,
GRANBY, Que.,

mlce ail stylesof ossamer Clothiing li sevendifer-
ent /saile'l nr tjttualities. Thei trade supplied.

Aildress tliei

0001r Ribor o'y of callada, Limild$
SOIhE AGETS. Montreal.

HODGSONSUMNER & Co.
IMP'ORTERSo OF

DRY G00DS,
SiX1Al L WARES and FANCY GOODS,

347 & 349 ST, PAUL ST
17ZONTrt EAL.

WILLIAM V. GORDON,
Family Grocer,

1353 ST. CA THERINE STREET,

)ES1î toS 1tituji tho snauîy o1 frie1tis and
i a ulions. wh1o liave foiioNveî in, ta lits nir

store. Evrtîîgo inbe~ut ai freeltest. No
olui use.y sieit at reticed l pd iecs, but ta loweît
price eor bes groceries. Caroftil serving and
prompjt tioiîerics.

Leading Manufacturers, &c.

The Monchuts m 0.'

BLEACHED SHIRTINGS,
At Exhibition every tine successful. First lime

itin exbited, Dominion Exhibtion . t, I.B.,Se t, 18,Awarded tirt Silr ltc. Seon

e *xtined, Domduntral Exliition tio r-
Onto, 1884, Awvarded a Special D)iploma "i Fo 'exc
lance and fineness of niake, conbined with pure

N.B.-Althoui h no Prizes are given for Textile
Goods at this Exhibition, the eellency of make
and pureness In finish of the MauneonANTs MANU-
FAoTUItING COMPANY's BLEACiEDO COTTONs were
such a to Cali for spectli Notice, and moe
accordun lyawarded the above slapoiîîa.

CANTLIE, EWAN & 00., Agents.

MONTREAL COTTON CO.
VALLEYFIELD,

Foulards,
Satteens,

Permanent Linings,
Beetled Twills,

New Weaves andi Finishes in

BLEACHED SHIRTINGS.
Freli Novelles every week.

R. R. STEVENSON, Selling Agent,
10 Lemoine Street, MONTREAL.

S. H. MAY & CO.
414 & 4'76 St. Paul St.,

Importers and Dealers ln

Paints, Linseed Oil,
Lubricating Ois, Window

Glass, Turpentine, Varnish, &c,

ARTHUR SIMARD,
Successor to

SIMARD & FOERSTER,
MANUFACTURERS OF

Gilt anid imitation Mouildinigs,
Looking Glass and

PICTURE FRAMES,
DEALERS IN

steel Engravings, Paintings & Fine Chromos,
WIOLESALE AND R ETAIL,

1662 Notre Dame St. Factory: 493 Mignonne St.
le-Gl1ding Done Pronptly.

BROCE NORGAN'S SONS'

WINDOWS.

II ONS1 EL,&e.
EMIL POLIWKA & CO.,

394-400 St, Paul St. &ll Custom House Sq., Montreal.
Sole agents for the Dominion.

&àF Senid for Frice List.

Lending Maiufacturers, &c.

WM. PARKS & SON,
COTTON SPINNERS,

BLEACHERS AND DYERS
NEW BRUNSWICK COTTOiV MILLS,

sT. JOHN, N.B.
COI TON YA RN, White and Colored Singleand Double Twist Tares, Dleacied and COlored.
CAILPET WA fPl, White and Colored.
BEAIII XVAILISfr

R ariet s rçqntred. f Woollen Mills in ail the

IIOSIERY YAIRNS of every description.
BALL KNITTINi orT TTON, superior ia

quaiity ho that lniPorteti.
FANT sOe S T S and APRON HEOtS.

Klsoi 0t, t.t jîiito saOetiei Toronto, Iiaiitax and

A GOL IIn tit
at the Dominion Exhbitn Monreal, 1880.

ax A SrLVEs IIEDAZatRingston for beat assort.inent et. Cotton Manuf. 1882.
o A ILVEIt IEDÂL

P t al , 182 th .- W bio est disUloy of Cotton Goods.a o nr al , ff8 olnor an ôtait Dry oitdl Drgtc
A 'E TnOUGOUT THE DOMINION.

AGENTS.-
AL EX. SPENCE, WM. BEWYST,

21Lemoine St., Montreai. Il Colborne St.,Toronto.

Stormont Cotton Co.,
Denims, Tickings, Cottonades, Fan.
cy Wove Shirtings & Apron Checks.

Hamilton Cotton Co.,
Bail Knitting Cotton, Hoslery Yarns,
Cotton Yarns (White and Colored), Twist
Yarns (Bleached aid Colored), BearnWarps
ail kinds. Cottonades and Denims.

Cornwall Cotton Batting Co.,Batts put up in Cases or Bales in
any weight to suit the trade.

Simcoe Woollen Co.,
Crey Blankets, Wheeling and Fin-
gering Yarns.

A i ots iitîi ationes regarding Termis or Goode
adçlrLssed ta otîr Agents,

F. McELDERRY & Co.,
204 McGill St., MontreaL.
Toon oOfice, 35 Scott Street.

GRAVEN COTTON CO.,
BRANTFORD, ONT.,

GREY SHEETINGS.
AGENT:

S. DAVISON,
16 Colborne Street, Toronto,

BALL PROGRAMME CARDS,
MIENU CARDS,

INVITATION OARDS,

PROGRAMME TASSELS,
PROGRAMME PENOILS,

All Shades and Colors.

Discount to the Trade.

MOTON, NELIP & BULER,
STA1I0NERS, BLANK BOOK MAKERS AND PRINTLRS,

1755 Notre Daine Street MontréaL
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Silic and Cotton Mannthetorie, &c.

su.We beg to inform the trade that
we have now in stock a full

line of colors in

KNITTING SILK
in both REELED and SPUKN SILKS.

To be had of ail wholesale
houses in Canada.

BELINNG, PAUL & CO.
MONTRE AL.

WILUtM MINTO, AIME LAVIGNE.

LBIEN MERCH4ANTS
AND

COMMISSION AGENTS,
10 ST.:HELEN STREET,

MONTREAL.
FULIN > WHOLESALE

AS0RTMEN~T Q ONLY.

LNEN COODS
AND SPEOIAL NOVELTIES,

Always on band and for sale on

MANUiFACTURERS' ACCOUMT, 's

THE

STEEL CO'Y' CCANADA
Mlaniufaicture

PIC AND 1AR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL PLATE, &c.
Ali Orders for the Compauy's product executed

DIRECT frein the WORIKS., LoND1OIUSRY, N.S.
OFIOE IN. MONTREAL,

No. 17 St. John Street.

Robt. Miller, Son& Co.,
156 ad 158 MEGI*L ffR.EBTS

Owbg to the lire wilh destroyed our late plaCe
of business on Victoria Square, we are to be found

at the above address, with an entire new stock 0f

Papers, Stationer,
Blank Books,

Miscellaneous Books,
Paper Hangings

and Window Shades.

* ~ 51 SEAMAN8 &
BENEDIlCT,

i, rV~ KEw YirKae,

SoLE ExPOlcTING
AGENTS.

The only Machine
which will suc.

s Btfill supomede n 'Witng. Iedt by strchants
aniti Profesonal mon and Ili RaliwaY, IneursTJncO
and other offices, &c., &c. Sand for Catalogue and
Testimionials. P. 0. Box, 1324.

J. O'FLAHERTY,
AGENT VOR CANZADA.

459ST. PAUL STREET, MONTREAL.

Leading Wholesale Trade of M«ontreal.

WH. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received . Eeecsived

God Gold
poda] M Pedal

THB THS

Pir e aFLAX

Paris Ex Paris Ex.
hibitIon, hibition,

1878. 1878.

Linen Machine Thread, Wax Machine Thread,
Shoe Thread, Saddlers' Tbread, Gilling

Twine, Hemp Twine, &c.
WALTER WILSON & 00.,

Soie A ents for the Dominion,
1 & 3 ST. HELEN STREET, MONTREAL.

JOHN CLARK,Jr. & Co.'s
M.E.Q. M.E.Q.

SPOOL COTTON
Recomniondef by te principal
SEWING MA1UNE Co.,, as
the BEST for Hand and

Machine Sewing.

¡4iPTIB THREAD is\
theonly MAKEII in he A

ECEIVED a AV R a
the centeninial Exhbto o

Dell00 t; rO0,U8|J fil, o 

Wholesale Trade supplied by*

WALTER WILSON&Co.,a e.3:st. Helen Street, MONTBEAL.

Lendinig WholesaleTrade of Montreal

JAMES TURNER & Co.,
(ESTABLISHED 1848)

WHOLESALE GROCERS AND
LIQUOR MERCHANTS

Hamilton, Ont.

,TURNER, ROSE & Co.,
Wholesale Grocers and Tea Merchantsl

Montreal, Que.

Turner, Mackeand & Co.
Il- TWHOLESALE GR00ERO,

\innipeg, Man.

Jewel Cases
and Jewellers' Suplie llush Goods, Brush,
Conb, Iirror an oc ses, andases of overy
descrition. Ordora sollcited,

712k, 714 & 716 Craig St., Montreal.

CÀTTLa dealers report good beef scarcer than
for years.

TonoNTo's custome dutieb for January were
$296,000, an increase of $1,000 compared with
January, 1884.

Tas amount credited to ths.depositors in the
Government Savings banks on Jan. lst were
$16,611,825. The deposits during December
were $599,328.

Tus Numidian, in course oe construction in
Scotland, will be ready for sa by the end of
next summor, and will be a valiable addition to
Ilse Allan Royal Mail Lino.

A QUmEO conpany representing $250,000,
for the prosecution of the Gulf fisheries, propose
to crect.ice bousesalong the north shore, with a
central depot at Rimouski.

GEG. WILSOK, of Almonte, Ont., recently re-
ferred to, has succeeded in getting the consent
of all or nearly all his creditors to a compro-
mise at the rate of 50 cents in the dollar,
Becured.

Ta muany friends of ex-alderman J. C. Mc-
Laren, the well-known manufacturer and
dealer lu miii supplies, belting, hose, etc.
rejoice to sec him back again among them,
loo&ing his best, after a six moniths tour in
Europe.

OusTou Hlouse collections of the pat year
wvere $552,805 an increase of $98,558, or over
20 per cent over the collections of the preceding

t ycar. The Inland Revenue receipts last monthi
were $83;634, a decrease of $7,107, due to the
reduction of the tobacco duty.
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iLendingr WIuoeaie 'Irade or t1IonLreft

PATENT lMitPOVED
SNOW PLOUGR AND FLANGEIt

COMBINED.
le attaehed to the Locoiotive and operated frou

the cab.
Iln use the past four witers with perfeet success.The unidersigined xare xnow prepîared te recelve and ai xiui letnx"teC M A Y

execite orders, or fxrnish drainxs and s pecCiOM
tions t si0 ny Iilway C omil y ds.i r to buaIlIl or
tlmemselves, as aiuy txe arraniged. Seni for cicuiar.

J. & H. TAYLOR,
Agents for Caxiala,

No. 16 St.John Street, MON TREAL. ro-4

PORTER & SAVAQE,
TANNERS aiiMallutacturers of

LEATHER BELTING,
LAÂCE. RUSSST anau

OAK SOLE LEA THERS,
O5iOfE ArD MAIIUAOronY:

486 VISITATION STREET, MONTRE AL.

(For use li Coal 011 Lcaips), ls put up lin
Barrel, Haif Barrels and Cases.

GSuaraiteed li every respect as represeitel.
C. PEVERLEY,

(enerl Agent.
OFFICE: 1782 NOTRE DAME ST., MONTItEAL.

ant 68 ST. PETER STle<1T, QUEIBEC.

FAituy & Co., retail dry goods tmercants,
Toronto, are asking a partial extension. The
liabilities are pilaced at $0,000, aid the firm
estimatue thieir stock at $100,<00. They priopose
to pay '10 per cent caish and the balance ii
three and four muonthxs.

Onnrons to Ihe aumount of $300 Monrn
the sudden departure, tor Oalifornia, or W. S.
Collins, a Toronto book and news dealer, and

fornerly a nenwsboy, who appeared to be doing
a fiir business. Collins, truc to his former
instinets,adl a predilectiun for Ihe valriety stage.

Ai the auntal meeting of ie sharcholders of
the Outrio & Quebec Railway Company, On
the 3rd inst., the foliowinxxg directors were
electeid foxr fle eisninxîg year:-Hlonrbls ).
A. Smiiîh, J. J. C. Aboilt, and Peter litchell,
Nessrs. E. 0. Osler, Wv. Q. Vanî lorne; Geo.
Siephen, D. inllutyre, R. B. Aixguîs, and A. B.
Chafety.

Ti In ernat Lional deparimnient reports the
loîmxestead entries of 1884 as 523,280 acres,
igainst 970,719 acres forI the preceding year
preemptions 304,0W1 acres, igiliist 650,120
sales 213,172 irree, against 202,143; total
reccipts, $788,136 xlgainst $025,002 ii 1883.

olonizati on <ompauies paid $253,713; ordi-
uiary sales, $423,113.

TuE editor of hie Monctoi, N.B., Tiies says
that ' farmxer's produce is dearer " in tha t
town thaîtn in Halifax or St. Joint. A fainer
or his wife will not sell a turliey or goose for a
dollar around lioxne,bt will take it 12 miles to
market and sell it Ilere for 20 or 25 cents less.
It seeus an anomaly but the lairger the city
the greater becoiies the comlipetition.

-I.

-ND

AND '

1885,
Newest Styles Selected for

SPRING TRADEU
v AGENTS FOR WOODROW'S HATS

4 WAREHOUSE:
57 to 525 st. Paul Street, MONTREAL.

Tus first shipnent (f axes fron Nova Scolia
to the Upp[îeI Provinces left iiniiig a fen days
ago for Toionito, The shiippers Compffluin of
being IIIIdicapupied by the Nova Scotia railway
raies, as the freigit fron Kentville to Anna-

polis-0
9 miles-is 19 cents per 1<10, while the

remaining distance te Toronto-1,365 miles-
is but 3G cents per 100.

TuE ninth annual. report of the Inspector of
P1enitentiaries shows a net decrease of 70 in
the niinber of convicts througliout the Domin-
ion, and this iainly in Quebec and Ontario.
Tue law-abidiiig character et' the pople of
Canada is evidenxcedi by the proportion of cox-
victs-1067-cii lst July, 1884, to tue poplanit-
tion, which, estiiatel at 5,000,000, gives one
convicit to 4,686 cf the population. , The staill
iuim ber. of fenale convicts, iiy-foi, I also
very s.tisfactory.

Tue fate reported negoliations of Mr. Chas.
Fothergill wi ILh the Commercial Uniion Ins. o.
conceerning his assiuplio of the geieral man-
agenient in Great Britaii ier disproved a few
weeks ago by lie appointnent to the position
of Mr. Philip Wiinsor, foreign sub.manager of
the Norih British and iiercautile, whose tenuire
Of ollice, however, lasted onily a f'ortighiitt. D-
Marshall Laing, late manager of the Comme*nir-
cial Union is reported to be organizinlg a new
cmlny, to bc califl tue I Victor."

MR. Fiienmuonoxu A. BAîxLL, ofToronto, manager
ofthe London and Lancashire Fire Ins. C0.
died on the 7t1 inîst., athis residence in thit city
in the 6tst year of ils tige. Mr. Ball occupied
for iany yeaîrs a proinieit position in insur-
ance circles, but wtas brought more particluhrly
into notice through his connection with ihe
British Anmerici, of whichi lie was general maný
ager for several years. le net assumed the

managemient of the Sover'eign Fire Ins. Co.,
wlhich wvas latelyabsorbed by flic Glasgow and
London.

TUE Government ias decided to give tle
Q'Appelle, Long Lake and Siska, tclewani Rail-
wI*, to rn1 from Regina, N.W.T., 20 miles north
to Long Lake, opueniig xup a very ferlile dis-
trict,-a grant of 6,400 acres ai ten cents anu
aere, te cover tih cost of the Government sur.
vey,-the sale ermns .as were given the Mani..
toba North-Western and the Mnitoba, South-
Westqrx. Mr. P1xgAeuy, the proioter of the
enterprise, is now in) England arranging for il e
riaipid co struction of this new feeder of' tie
caniadian Paxcific.

Sunscexîxens east and M'est w.ite us occa-
sionially Iskinig for the nmBes of tirns deîaling
in certain articles qxoted in Our prices current.
The latest requst of the kini is for the nan.e
of somtie firim dealing in soiil-makcers' mie turials,
caistic soda, etc. Another mai wants tle
une of soie dealer in croclkery and glass.

wIarei anîother wanits a list of Commission
mU in, easteri cities aindl so on. They ay
they do lot se these goods or callixîgs adver-
tised in our colimns. The conclusion is ievit-
able, that some people du not advertise enioughx.

MEssîxs. MoCoxUilN & C0., conducting a dry
goods business at Sherbrooke, Que., for about

hlire years past, have effected i settleimicat
.witlh Itheir creditors at 50 per cent, payable in
3 G, axnd 12 xmoxnths, the lIIst tw'o peaymxxents
secured. The liabiliiics are about $19,000; the
assets nominially ibouxt $5 ,00 0 less.-Mrs. Le-
gice, faicy goods shop, this city, Lis assignmed.
-The hardware estat of Thos. Phillips, jr.,
insolvent, Montreal, is advertised for sale by
tender.
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CENTENNIAL

FiIRST PRIZJ S
COLD AND BRONZE MEDALS.

LANTHIER & CO.,

V ATTERS &FU fiER S,
1663 NOTRE DAME STREET,

MONTREAL.
On iaml: Rusdan rs tr s or the quauty personany selected Royal

tRi-ati abrie, r ine, &c., aid ludson l y Frs, Snow-Shoes, MoecstLE t
great variety.

t.- Brilliantly Lighted Fur Show-Rooms always open.-@@

LEATHER BELTING,
(WARRANTED.)

LIBERAL TRADE DISCOUNTS.

Highest Honours at the several Exhibitions of 1883. j
ALSO

nNt]r_1SMIEÀllZF:"o

1NO. O. McLAREN,
292 & 294 ST. JAMES ST. WEST, MONTREAL.

Mainufac turer of Card Ciotliirtg, etc., and dealer in every varlety of
MtIsupplies.

______________________________________ * n
i -

IeARTIR, CORNEILLE & C.,
traporters of and Dealers in

White Lead & Colors,
DRY AVD GLOUI(D IX oL,

V arnishes, Oils, Window Glass, Star,
Dianond Star, & Double Diamond Star Brands.
Eugish 16, 21 and 26 oz. Sheet.
iolled, Rough and Polished Plate Glass.
0ot'd, lain & Stained Enamielled Shett Glass.
Paiiters' and Artists' Materials.
Ciernicals, Dye Stuffs.
Naval Stores, &c., &c., &c.,

OFFICES AND WAREHOUSES:
310. 312, 314 and 316 St. Paul Street

and 235 265 and 257 Commissioner Street,
MONTREAL.

Ttie frirm of R. S. Oliver & Co., flour deaiers,
this city, are reported to be in difliculties,-with
liabilities approaching S20,000:-Alex. Reid,
geiertl storekeeper, Joldvater, Ont., has is-
signred in trust aller about a yeat"s rui at that
iloitirt.

Wi. PArn ltt the ftrin aid engaged in
general storekeepting ut Cartwright, Ont.,
somne 15 iroitis ago, with smnall catital and
les exlerieice. Tie resuit is seen in his
recent assigilient to Josephtr MeLeanr of Boiv-
nirrirille. The ortcoie of the meeting called
for ite 12th in Toronto is not yet to banlid.

A \ria' invention in teleihonres by Professor
Bell is annrrounrîced. By it messages transmitted
by telehioie are taiken down arutoimaticatly
upon pper lis the telegraphti prin(s the alphabet.
-'The " trrist on Joint Stock 0o." is the lianae
of a comrîbinat ini of' fatruers and others et tiaît
tilIt fer tie pirpose of manufacturing cheese.

M1I. A. W. JAcKsoN *gave up keepfing sehool
anrdesLnagedi in keeping store som four, years
ago et Ornigeville with a capilal of a couple
of tlouîsaRnd dollars, resulting linally in dis-
aster and au assignmrent a fewu days ago loi the
beniefit t tris creditors.-O Bas. E. Day, il iotel
kreeper at Whitby, Ont., is ailso reported.to bave
Maide an aîssignmrlent.

A. G sa, doing a smail retail dry goods
busimess in this city, assigned on the 9th iist.,
to 11. Y. Doyou. Liabitities about $2,500.-W.
I. Jones, Moitreal, a quonldaim maker in a very
Ornail wiy Of dies, etc., bas assigned tr tlenry A

K[t'IETH AÂPBELL & B
WHOLESALE

DRUCCISTS,
OFFER FOt I LE

Cod Liver 011, Newfld,,
Cod Liver 011, Norwîgian,

Coriander Seeds, Cream of Tartar,

603 CRAIG.STREET,
.ii ONTREALL.

War'd. Jones has been emloyedàfor months
past by Seyrour & (lo., who it is uiderstood
piircbased the stock and Jones' services last
sumier.

T'i sierjti is in possessirn of the estate of
Mrs. Peeie, millinery, llimilton,. Ont. The
expeinses have beeni dispîroportionate.-Johinr
McItntoslh, tailor, saine city, his been closed uip
initder chattel rmrortgage -The stock of Geo.
Ross, tuen's furnishings, ßrigdei, is advertised
tu be sold by trustee.-The stock of Mliss Jane
Bricksey, milliiery, Londor, Ont., is also ad-
veitised for saile.

IHixoi, PEtniy k Co., dry goodsetc., Napranee,
Oct., are comprelled ta iroprose a compromise of
70 cents in the dollar.-J. O. Gardiner & (o.,
biscui tmnufacturers, Kingston, Montreal ind
Quebecreferred to laîst week, are reported to
be offering 1u cents in the dollar cash.-W. J.
Jiffray, general dealer, Suinderland, Ont., has
assigned in trust.-The stock of J. 0. Diggins,
jeweller, Strathroy, is being sold by the trustee.

Mni. OE. Lindsay, of Rapid City, Man., bas
at length been obliged to confess himself
beaten by circumrstances. lie started business
ont i that country several years ago and ter-
severed througiout with ait the tenracity and
enterprise of the trainred conmercial tîravellar.
By a statemîent made in the spring of 1883
lie was showi to have assets of $30,000, wvith
liabilities of between $7,000 and $8,000; but
the first-named -sum was probably a third too
high. Lest sprinrg ie obtained an extension,
and tias been working along under it mean-
time, culminirating recently in assignment.

H. VINEBERC,
Wholesale Clothier,

752 Oraig St., Montreal.
Close Buyers visiting the markpts will do well

to give me a call.

KIBK, LOCKERBY & 00..
Importers and

Wholesale Groders,
CORNER

MONTREAL.

J. P. Munr'iy, plumiber, Ottawa, has assigned
stock of about $t,500 and book debts of about
$500 to pay his debts, which as yet are an
unknown quaitity. Ee imovedt lately itoto
inproved premnises, but failiig some exected
assistance, ie had better reumain whrerc lie was
-A. 0. Joues of Staint, Ont., a general store-
keeper of long standing but little headway,
bas assigned to F. i. Lamibe. ie ilows a
nominal surplus, but the estate if wound up
would not pay probably more than 75 per cent.
Liabilities will not imucli excaed a couple of
thousand dollars.

THE annual meeting ofOt iMontreal Cotton Oou
(Valleyfield milis) last Tresday vas made the
occasion of sorume eicourraging remarks by Mr.
A. F. Gault, the-presidenît. The total sales for
the year amointed to $562,000, anl increase of
$255,000 orn those for the preceding year. Two-
thirds of the machinery of' the mnills are nîow
running on goods to order. Mr. Gault referred
to tihe receit issue of bonds for .300,000, the
payment of the Enîglishr iortgage otf £30,000,
the encouraging Irospects before them, and the
present satisfactory position of the company.
After a vote of' thanks ta the president and
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J. W. MACKEDIE & CO,
MANUYACTURtElS AND) WiOi

O ~

Enlarged Premises, 3, 5, 7 & 9'

Wo lave eIlargeiT oir new ,reimises to double t 1i
A buyer of tasto:nidexperience in the uritlis a

iaicet elables us to seenre tL our* clutoliers clie,
patterni, textires ami make up, suioale to ail classes
timse, and at prices that, clinol it Lo give satisfaction

THE ADAMIS TOBACCO 00.
Maniuacture lthe fillest Cliewing :ari( Smingt1 a

ruîîig To'eli'eu, moii Ciit, Phlig. (toli ll 2iiti tîIii .
uloin i i lîti e in il. o i ui Exhibitio,> 188-1.

'ne following aie their ieading lrands:

1 iig h t C o i .'' F a n c y Ieou .''
" old Coinl." iut1 1. ,

LtleSorgeanit.'" GcnJeL ' e
"(lotit.o Smofîltlsr

Il ewilig. 'iindow "'
Blliieli 12. Doible Tliiel , Gs.

CI ii î xes. adViola solace, 128.

" Little Git' "P.P. 12. All goods warrantel'.

Teas, Cf.ees,
Spices, Syrups,

And a compillete stock ef

GENERAL GROCERIES,
Sait and Fresh Water H erriigs' andi assortmillel

of CIoler FliIh foi sale by

BROWN, BALFOUR & 00.,
HAMILTON, Ont.

(iectors, the old board wais re-electeid, as fol-

lows :-A. F. Gault, lion. J. R. Tibandenn,
Charîîles Garih, E. K. Gr'eue, Jacques. Grenier,

Nl. Il. Gauîli and J. K. Ward. At aI subsequenît
iceting of lhi directors, lir. A. F. Gaui wvas

re-elected presideint, and Honi. J. R. Thibau-
deat, vice-presidenît.

Cotuî.:crî.--W lare cedil inforied ilat
Mr. S. McGabe, bout mnd shoe dealer, Ililiiilloin

lias noiiention wlateveru Of reimintîg trom1i
thit City, coltary o sole reports put in circla,

lation r'ecenly.-enry ßr'is., toig a simall

grocery ibisiness in T'rno, have tusigned t

IE. IL . C lGarksoin. They claiied a short

time siice to hivei Stock of'about $800.

Tm:e liabililies ofr . T.L . L. Lewis, lry
goods dealer, Chaltia, Oi., re'erred to l ist

w'eek, are aboit $1 7,060 ; lic tissets ioiiinally
as iutcl. Grefdiiors hiec nol as yet all atgreed

o accept fite proposed olfi'l o abouit 10 cents
li the dollar. The troibles otfi tte firit treI duIle
to loctal dnl nes in i aIde, iid tlhire is tn evi-

dn. disposiione vitoe'w lthe matîtrlo' ii liait

In nolicing ilie issigmllltent hlst wieeI
it wasli imiif(vertl.( Îy stated (hait thlis was ant
accoluit of' tle Federai 8atînk lrtaclh at Chat-

hiime. W e lear tilso that tilere is no intention Oi

elosilig i;ilt u o t nlt b i cl of te ltt11mk.

VULOANIZE-D
ICSALEi Ldia Rubb GoodsRer Mechanical Purposes,

Soie Mnfcursof thle CelebratedER
"Maltese Cross" Brand Fire Hose.

2w îr Saic fo i îitclînlnîîl i 'iî l, ur"IS .il101 orges

VICTORIAS.
-erit iot t U c ed ame codreve

rigiabsze and caraotS t ' e Y' L, 331 &aie 5 War-
nd th n o ool C, luls o 68 & 7 ii Front St. I A Ni t t.

aACTOSICS: Toronto, rookly, Sani Francisco CaI-amî to i domm ioft TRE CUTTA PERCHA & RUEGgR M'F. CO'Y.0&2 ST'. Iasl, Tornto. T. McILROY, Jr., Manager

JOHN STUART, SON M C0., ù- A- IF F'rON9l>îîorter and Whoilesale Dealersinl F RN,
TEAS, COFFEES, SUGARS, SPICES, Ii Cil and wholesale dealer n

And Ceneral Croceries. COFFEES AND SPICES,Warehoue-Cor. Jolîi anl M,ain Sts. Acie fIl'ee and. Splce Steaum 01111mFormuerly occupied by late firmî of Stuart & 329 ST. JAMES STiT,
. H MacphersoLn.) Ageit for 3lAcUiiQUHA1ut'T & CO.'S, London, E.HAMILTON, ONT. Celbrated octers Sauce.

B EUT HNER BROTfHERS¯¯ JAS, COLLIER & SONS, London, Eng., Mustarls,
îiANUFrAUTjUl ' AGENT'S,AND> LIcADIlo Aise the oobe toi- n S pc Powderil

tlIPOTEtlE'l'îl TH 1 DOIINION OF

E RDES TEES, WILSON & 00,
HOS ERY Y, O'TES of TEAS

750 to 754 CRAIG ST., MOINTREAL CERIS

W. R. Ross & Co.-We lake it as a good 1S ST. PPPP)? STR1T. WOA'FREAL
Iligiry of tie comring imes fltt tihe standard
old lirn of W. R. Ross & Co. fins determined Available. Lapsed. Exîended.
nipon exprading ,its business, lin whicl the Piiblir bîilt-

millionaire Senator of Qu'bec has again the le. 52,680,747 $131,575 S1,682,068
Chie' filancial tas weli as friemilly iterest, and llî'or' a I d

with clatracteristic elergy and success le ... 1,9 7,257 938,852
IJîcîl 'os raidbent on doing his sharc in it. MHr. Galbraith i, rtt-igii..... 274,397 G,3S9 252,112who, for iany y0ars past, lias beein imost site- Sli ip a I c

csstul in Clît Easte rin Townships anîd hlie pro- botîce... .. 1,824 20,102 112,199vinces i general, is thie partlner %'iro will h1ave
paîrticilar' Cllrge of tliait deprt e te brid ...... the76 4,000 33,85
Imlsiness and a greater wariety of stock will be 'r"gtatîli lites 1Ï9,75 9,031 127,3U4
lepit. Aupropos of hie I'oreg'oing, Ce aie pleised t0 74,27 2,885 43,37
see Clint Mr. Walter Lord ' Ross, B..., lhas en-
trcecd ilnto law partnilership with M.itrleli. Fredklît...o......4,7.1,3GO $24?,240 .3,17q,817

W. Terrill, A. I.l. loss's acquaintance
wiith the 1iwes of the Upperi' Provinces and lits sîecil Apis or Paîliaît, fer works îerfurmcd

roi'îiciciîi xlenîîece ciUî lsfa'iîî 5 flui __ ou isitie file iîeiiiîed late suiperisionl of te dle-commercial experience with his fai'ull ter'tishlt. Tie amant exlrm-ed lor îeiblicW1. R'. Ross & Co--ndteir wvidle connections
wtill bc quile advanîtageois. We mlay adi lit Clunlis liei'ibîîîel as fulloîve Nova Sella,lii'. I i'il Il .394 l'I rince Rd w'at'c 1c land, $7,371h Fer Wotherspra oont Q.O. &c. lit tle intro- tri îîeu'ek. 1 Qîîiecc,
d action tu hih iist edition of ilie code l tes tiled Otiir'o >797,757 l 242,28; North-

tu tlie valuable nid it, ils compilationct Terriforirs om,i-2 u li Colombin,Mr. Ross-aîlong writh r. Arine D. ubisc iiiibl gegocral 1I710
Il, A ., C.0,C.. igît ,i110 .

Tmiti report of the Minister of Public Workls Tiui.,lofuouG.îi.r. (Tur. RIVIiS) F,îUiF.-
foir the fiscal year slhows $3,518,003 as appro. Tie calies lcaîiii te tire susenseon efie

pri'iated for piblic w orks in 1883-4, withu a sup- cuellA new'it lîtrdw'te liotuse of JaIes %Icoii-I leinluenlry vole of $399,1S0 aldiing S134,085, glI, of 'lirec Rivers, Que.) arc t'uccale 10I lprerovins yeils u.expeced balance ind loctl ci'iiaces cuile beyond ail ordiury
o ler siums friun various sources imaking t ic co rai ic. IcD[)ugîl sicceecl tue tirtet
Maîl $4,704,909. Of ilis there wa expended of Julitu IcDou-gal1 & Soirs. For ueîaîy yciis

during tlhe year'3,I79,950, and$249,240 lapsel. le esCibisliîIOIeî was the meet important iii
The flowoui'ig table sLiow the amoi iraihble t ace a I rlcle 'ae c d'h he
for eacht service, wii the-amil omîit lapsed and liiîuhenîtei lu ies ; evel le sleC3'it li'O

c(favorie suov w'es mand e l tIia MeDetCgaklC
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Leadinigi Wiolesale Trade or 1Uontreal.

ILLuW, HERSEY & o00s
Monitreal,

NANUPAoTUREas OF

"3 NHORSE SHOES,
AN EsYDESoICIPTIoN 0?

CUT NAILS,
Railwa and Ship Spikes,

Iron, S/e., Zinc & Copper Shoe Nails,
And SIHOE TACKS,

fxtra Swedes ]iO 'Tacks, Uplisterer' Tacks,
B.1B I. iron 'Tacks, Large lead and Leathered Car-
et Tacks, Gjimp, Brmah, Lace, Zinc and Copper

•aekc, ifngarias, Zine Sha . ob aud Channel
Nails, t'aitnt nd Caommon Brad, Trunk, lout,
Gigar Box, I eame, Chair and Finisihing Nails, Press-
ed and Cilch Nails, Slating, Common anc Best
larrel Nals, (opper and Brass fails, Glaziere'
points, irass Shoe it es, Galvanized Nalls. Aise,
Tinndauioile and Tacks of all kinds.

Carriage, Tire and other Bolts, Coach Screws, Hlot
Presed sud Forged Nuts, Felloe Plates, Lining and
Saddle Nais, Tafting Buttons, &e.

OFFlOE AND WAIEHoU sE:

Caverbill's Buildings, 91 St. Peter Street.

MONTREL ROLLING MILiL
COMPANY,

MANUFACTURERS.
OUT NAILS, HORSE NAILS,

WROUGIIT IRON PIPE,
TACKS, BRADS, ETC.,

HORSE SHOES, ETC., ETC.
409 ST. PAUL ST., MONTREAL.

F L î UUnited Factories of Gieigaii, Ger-
many, Warehouse, 5t1 St. Paul Street

Montreal. Dress Felts, Shoe Fells,
SaIdler's Ve?., ornM) Fets, Pianio Filte, Firriers'
Felts. Felts of aff inds for all purposes.

L. GNAEDINGER, SON.& CO.,
soL AfN'r B FOR DoMINION OF CANADA.

N. B.-Orders for direct iiportation especially
soliehtedl.

eATTY'S PICKLES.
C. H. BmNS a CO.

M'ONTREAL.

fui:dry. But thel bustle and stir of those days
bare been griadally depnrtig ; the prodlcets
of Ite irîoi smielted fi on the supierior bog ore
of tlie nîeighîborhoodt are now meeting with
strong compluetition.fron the -Unied Sties.
tlhe operations in lumber are redice
to a imiiiiinîiu, and one of the largest
firms have sispelded ail operations in the
woods thw presentseasoi all iliese contr.ibuted
to .depress local trade, and Mr. McDougall,
Owilig to the prominence and imiortance of
his biusiiesS, was in the niddle of the ga), and
consequeinly more affecied by the gradual
ciilnigalian mnany of his nîeiglbors. Ilis highs
standiîg anl the hope that matters would
fmienfl, secured lim for-a considerable tiie the
lidulenfce of creditors, but the extrene local
Iactiity of the present season dissipated ahl
Prosplects of lis beinîg able to pull ilirough, and
Ile Patience of erediiors becoming exliasted,
aii flassignient was decided uponi and made at
te close of last weel to fr. Edwiard Evans

aCCountanft, this city. Stock is now beig
taken. The liabiliiies are not heavy for th
buisiness, and are doubtless considerably under
what they miight have been. The assets, at a

Leadinag Wh.oleale Trade of Btontreal.

Th Afitortin of Food1 AC-t,

PiLOVIDES PINALTIES FOR TUE

KEEPING AND SELLING
OF

IMPURE ARTICLES OF DIET,

This applies to the Retail Trade as weil as
Wholesal. Dealers are hereby reminded that

LYMAN, SONS & 00.,
MONTREAL,

GRIND, PUT UP, AND SELL

PURE1 SPsICEuS,
AND NONE OTHER.

Se.thuat the:naIme of the firie Io on each &ekage

Custom grinding done for the trado G' Jd . ork
and reasonable rates guarantood.

EISTABLISHED 1834.

Peter R Lamb & Co.
iI«ntfactu.rers,

TORONTO.

iBlackings>
Glues,

Flint Paper,
Neats-Foot 011,

Fertilizers, &o,
nominal estinate, are about $12,000. IL is
scarcely necessary to remark that there are no
complications nilbcting the estate. The busi-
ness will in all probability be wound up.

TifE WATERLOo llUTUAL FIRE INs. Co-Th e
annuîai report of this company, given on another
page, is a still better earne8t of success than
that which we reviewed a twelve month ago,
as miay readily be seen by a brief comparison
of the busine3s for both years. The amount of
cash received for gremiums during 1884 was
$61,068, exceeding that for 1883 by over $8,000.
The aniotnt received for assessinents was about
equal to that of the previous year. In contrast
with the report for 1883, the losses show a
falling off of nearly $1,000. The number of
policies written duiring the year was 4,740, an
iucrease ofnearly 600. We toolc occasion Last'
year to Compliment the Waterloo Mutial on
tue smallness of its "Agents balances,"
that troublesome asset with so niany conpan-

Lea«Ung Wikolesale Traie of·lMontreal

JAMES GUEST,
COMMISSION MERCHANT

-AND-

GENERAL AGENT,
No. 21 ST. JOHN ST., BIONTREAL.

AGENT FOR
Jules Duret & Co., Cognac. [Vine growere Co.]
Jules Bellerie. 'Cgna.]
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jerez de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chabli
L. M. Canneaux et Fils, Chàteau de Dizy, près Eper.

nay, Champagnes.
Relnaudin Bollinger & Co., Ay, Champagnes.
Seigert & Sons, Trinidad, Genuine AngosturaBitterm
Wheeler & Co., Belfast Ginger Ales, &0. (Export

Bottiers.)
Guinness' Stot, Bass' and Allsopp's Ale, &o.

Ifolg,Ponseti & Co.,BareslonaandTarragonaSpanih
Port,

Esclienauer & Co., Bordeaux, Clarets and Sauternes
I. Sichel & Sous, Mayence Rhine Wines.
George Roe & Co., Dublin, Celebrated Old Irish

Whiskies.
James Watson & Co., Dundee, Fine Old Scotch

Whiskies.
E, J. 2. Brande, Schiedam Gins.,

The Canadian Manufacturers' Agency
Are now repared to take orders for fall delivery

for the following goods, viE: from
"The Otterville cannig 0.," Otterville, On.

CANNED
APPLES, TOMATOES,

CREEN PEAS, SWEET CORN,
STRAWBERRIES, BLACK CAPS,

CHERRIES.
e V A PfORA TED

SWEET CORN, APPLES.
From LAIDLAW & CO.. Victoria, BC., & San Francise

CANNED SALMON.
Ask for Pries List. P. POULIN,

63 ST. JAMES STREET, IVIONTREAL.

ies, but the amoint under this leading for 1884
is still farthier reduced, being only some $1,500.
as against 52,000 at the close of 1883. Tha
losses in course of adjustient are.also uniin-
portant, being only Sl,860, sustaining the chara
acter for prompt settiement long possessed by
this company, while the assessments in course
of collection, some $2,700, afford further evi
dence that the business is kept welliin hand.
The balance of assets over liabilities increased
fron $130,351.13 to $146,786.63 during the
year.

A CinANGE bas been going on latterly in the
business-of Wm. Jeffrey, hardw'are merchant,
Stratford Ont., whose career in the town eax
tends back to soie 12 years ago, wlien lie
bouglt out the business of Fuller Bros. The
disappointment following the late barvest bd
a depressing effect upon local trade in Strat-
ford, and the competition of neighîboring vil-
lages lias not improved matters. Mr. Edward
Evans, of this city was recently sent up to
msîake a report as to the situation. Il is
suipposed Ihat the trouble will be surmounted
by the assistance of a brother in St. Catharines
(in business witli lis uncle), who will become a
partner in the Stratford business. The new firma
assume the liabilities ut 50 cents la the dollar,spread over 18 months. The nei arrangement
will give fresh blood and new impulse to the
business. The liabilities are about $30,O0 i
the assets nominally as much. Creditors have
fuil confidence in fhe integrity and ultimate
success of the new house, Mr. effrey, of Strat-
ford is a connection of the well-known bouse of,
that naine in Cobourg, Ont.
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CANADA LIFE ASSURANCE CO.
ESTABLISHED_1847.

Head Office, Hamilton, Ontario.
Capital and FIunds over - - - - - 87,000,000
Annual iicome over - - - - - - 1,200,000

.A. C. RAMSAY, Pres't. R. HILLS, Secy.
ALEX. RAMSAY, Supt.

J. W. MARLINC, Manager Prov. ofQuebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.

D. MACCARVEY, Socy. P. McLARREN, Cen. Agent.
Maritime Provinces Branch, Halifax, N.S.

CEO. A. COX, Conerai Agent, Eastern Ontario Branch, Peterboro.
W. L. HUTTON, Manager, A. Mc T. CAMPBELL, Ceneral Agent,

Manitoba Branch, Winnipeg.

RATES IEDUCED.

THE STANDARD LIFE ASSURANCE Co.
EDINBURGH, SCOTLANrD, AND IYONTREAL, CANADA.

Total Risks ................. ..............................--- aboui $100,000,000
invested funds................................................... ... .. .. .............. du 30,000,000
Anr al Incone................................................ . ......... .. ...... ..... do 4,000,000

or over $10 000 a day.
claiis paid i L iada............................................................................. do $ 1,300,000
fnvesinments in Q anada.......................................... d 9000,000

Total aimount paid in Claims during the last 8 yetrs, over FIFTEEN MILLIONS O DOL-
LAIS, or about $5,000 iL day.

W. M. RAMSAY, Manager, Onada.

TE EQUITABLE fÊASSURANCE SOCIETY
o-OF THE UNITED STATES.-o

Amount of NEW BUSINESS in 1883 - - - $81,129,756.00
Largest Business of any company in the Worid.

Total Outstanding Assurance - - - .- - - - 275,160,588.00
Total ASSETS Docnber 31st, 1888 - - -- 53,030,581.70
Total UNDIVIDED SURPLUS -- - - - - 12,109,756.79
PAID POLICY-HOLDERS Since organization - - 73,877,699.51

All Policies Incontestable after three years.
Such Polcles are O pyable innulliediflely u1po i p o*c;l C s 4factory proofs Of death, WiIIOUT 'TH1E

DELAY of SiXtly or Ninedy days, s usual ith othr Cuuomîpauilcs.

R. W. CALE, Manager
223 ST. JAMES STREET, MO1VTREAL.

A. & T. J. DARLING & 00.

g@t OUTLERY A SP'EO1ALTY.
KROWP sT., EaPt.I 'TORONTO.

CAUTION! CAUTION!!
It having comel th (lie klowleue of the

undersigned that auI)ptý have boei madie
to iitirouce for sale in tle Dominion Of
Canida anl imitation of i

AGME SKATES
in violation of o0r patent righis:

Vii# 1ø to (mit.ltiOt ail dealr against
puirchasini thi e same, as part.ies fohn i mn-
yorting or ealig ii tihose imitatiois wil[

e prosecuted.

The. Stair Manufacturin Co.
Halifax, NS., May Ist, 1884.

THE CANADA
BANK NOTE EmCRAVINc

AND PRiNTIMC Co.
(LIMITED.)

IncorpotdbyLetters PatenlunidrthuCreatSealoftheD ominion

CAPITAL: $100,000.

526 & 528 Craig Streeî, Monireal.
PtESIDENT: GEOnGE E. DESBARATS.
VICE•PRESIENT , W. C. SMILLIE -
SecnetnY-TlASUnER : G. HERMANN DnECHSEL.

THE CANADA BANK NOTE COMPANYsNow
PREPARED TO EXECUTE ONDERS FOR BANK N OTE S, DO N DS,
DEcrrunes, CERTiFICATES, Bti.s OF EXCHANGE,
DRAFTS, CH EOUES, ANDACLOTHER FORMS OF STEEL
PLATE ENGRAVING AND PRINTING, IN THE HIGHEST
STYLE OF ART AND AI MODERATE PFICES.

THE COMPANYWILLALSO MAKEASPECIALITYoF RAILRoAO
PRINTIN'G AND OF MAP ENCRAVING, DY LITHOCRAPHY,
ON ZINC, AND GY THE WAX PRocEs, AND wuL. coNrNue
IHE ARTOTypE, CHROMO-LITHOGRAPHY, GCNERAI.
ENGRAVING & ARTISTICTYPE PRINTING BUSINESS
HITHENTO CARRIED ON RY Geo. E. DESEARATS A CO.

i SHARE OF THE PUeIiC PATRONAGE Il RESPEOTPULLY

LONSDALE, REID & 00.,
JMPORT'ERs5 OF

Fancy & Staple Dry Goods,
SMALL WARES, &c.,

18 ST. HELENSTREET'M0NTREAL.

We wish Prosperity and Happiness to d.1"

OREME DE LA CREME
CIGAR FACTORY,

MONTREAL.

FINANCE AND INSURANCE REVIEW.

MONTREAL, FE1BRUARY 13, 1885,

REVENUE AND EXPENDITURE.

It will cause no surprise to the public
to learn that there has been a consider-
able falling off in the revenue of 1884
from that of ]883. The 'aggregate de-
fici"sîcy is nearly four millions of dollars,
rfwhilch about three millions was in cos.
toms duties and about three-quarters of a
million in excise. There was a consider-
able increase of expendituîre chargeable
against the Consolidated Fund amount-
ing to $2,377,549. 'Tle chief items of in.
creased expenditure are public works
andi rai]lways and canais $1,253,142 mail
subsidies anl subventions $238,054,
militia and defence $255,144, post, allice
$136,866, immigiation $137,792, fisheries
$117,723. On several minor hends, such
as charges on the revenue from custons
and excise, inounted police, Doininion
lands, Indian grants, miscellaneous,
penitentiaries and civil government, there
have been increases, making the aggre-
gate stateci above., The public debt has
been incieased hy $23,695,135, under
the following hieads, de bts allowed ta Pr'o-
vinces, '7.172,298 miscellaneous public
works $2,005.67l, Pacific railwvay $1 1,192,-
722, Intercolonial railway, $1,405,377,
Eastern extension $1,284,312, Prince Ed-
ward Iland railway $30,663, Dominion
lands$723,958,-making a total of $23,977,-
702, less amount paid out of current
$282,566, leaving a total net increase of
$q23,695,135.

The statements have been criticized
with great severit-y by the Globe's Oùfawa
correspondent, who makes a charge that
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cerlain services are set apart specially for

purposes of jobbery, viz.: Immigration,
Doinijiioi lands, miounted police, Indian

affairs, and public works". The amounts

paid to a large nunber of newspapers are

given, and also payments for paper, ail
said to be for immigration purposes. . We

arie IIableo fjidge Iow far this criticisa
is dleserving of attention, but wo find

auother tha9t is absurd on the face ai it.

lhe (ilobe's correspondent seems to think
tliat th charges on Custonis revenue
slould be li proportion to the collections,
aIlthougli bheano be unaware that the
ciefl nolng ofl' bas been at ports vhere
all the lairges are fixed, and that the
salaries and other charges cannot be re-
duced when the inports flll off. The
increases nay have been causec eitler

by the establisImei Of n]ew ports or, as
the il4 states, L'he necessity for increas-
ed watchfulness.

lie estimates have certainly been con-
siderably exceeded, chiefly under the
heads of public works, Iidians, charges
for puîblic debt, fisiheries aid1 miscel-
laneois. 'le loan whicli wias raised in Loin-
donî is styled by the Globe a fiasco. W'hen
we recollect ti criticisnis of the Conser-
valive press on Sir Richard Cartwright's
oan wa cannot be surprised at the re-
taliation by that gentleman's partizaiis-
Both flains were placed at their fair mar-
ket value at the Lime they wero efleoted,
and it muust have beau well known by
both miinisters that in fixing a rate of
interést lower tlan what would have con-
manded.par in the market, they would
liave to place their flans at a discounut.
Tliey realized about the saine price, the
muarket rate of interest having fallen. If
miust be obvious that it is more advan-
tageous to negotiate loans at a low rate of
initerest af a discount than to placd them
at par at a hiigher rate. We have no doubt
that both Sir Leonard Tilley and Sir
llichiardi Cartwright acted for the best in-
terests of the Dominion, and it is a great
Inistake to drag suci questions into the
arena of party.

EC COLONY NEED APPLY.

The above is the heading of a noticein
the Montreal 1'erald of a recent speech
delivered by Sir Charles Dilke, at Brad-
ford, on J'te subject of recent commercial
legotiations with foreign Governmients.
h'lie 1lerald lias of late taken strong

ground in favor of the claim set up by
Mr. Blake and others that Canada should
be invested with the powerof iegotiating
commercial treaties with foreign govern-
ients. li alluding to this claim made

by Mr. Blake, the Right honorable John

Briglt in a recent speech pronounced if
to be equivalent to a demand for indepen-
dence, adding that if Canada desired
separation, Great Britain would place no
obstacle in the way. 'No one has inagined
in recent tinies that, if the Canadian
people were unitedly L demand separa-
tion, Great Britain vould attempt to
maintaii the connection by force of mis.
There is, however, no reason at present to
suppose liat any considerable number of
the Canadian people are favorable to re-
volution, and we hardly think that Mir.
Blake himnself would concur in opinion
witlh Mr. Bright as to the effect of his le-
mand.

We confess thaton realing the Herald's
renarks on Sir' Charles Dilke's speech %e
w'ere inclined to doubt whefer ftle writer
understood tIe meaning of the tern,
Il the imost favored nation." On one point
we can have no doubt, vhicl is that the
Herald understands that Great Briiaii
bas been seekiug soine advantage for hier
own people which was not to bu granted
to hier Colonial possessions. The Herald
can hardly be uaware that flie Dominiion
Governmnent lse made if a special request
thaf itsbaHl n'ot be included in the treaties
between Great Britain and foreign Gov-
erniments containîing Il the nost favored
nation clause," which is sinply an engage-
ment that there shall b no discrimination

.against Great Britain in favor of any other
country. This, as we bave frernently
pointed out, is ail thaf any country can
reasonably demand, and we hlave never
been able to comiprehiend the grounds for
the action of the Dominion Governient.
IL is, however, rather absurd to charge
British statesmssen with, concentrating
their liouglits " on the in terests of traders
and manmu'facturer's ai home," whenl the
Colonial Government positively objects ta
share the advantages .of treaties, vhich
satisfy the people of Englaud and ouglht
to satisfy the Colonies.

Under the free-tracle policy of Great
Britain, it would naturally be supposed
that no complaint o? discrimination could
be fairly made. by any other nation.
Spain, however, lias bad'a grievance, and
bas resorted ta retaliation vith entire
success, thus furnishing evidence. that
retaliafion is likely to be efficaclous when
governients are coipelled t resort to
it. Until a conparatively recent period
GreatBritain imposed a duty on wine, one

.of the fe taxable imports, at a fixed rate
par gallon irrespective of strength. If
was deemed to be a fairer mode of taxing
the consumer to levy the duty according
to strength, and accordingly that plan
was adopted. Ifs effect Nas to tax the
light wines of France much less heavily

than the stronger Spanish wvines, and this
caused great resentment in Spain, which
after many complaints, retaliated by im-
posing higher duties on British manufac-
tures than on those of othier countries.
The Uniterd States was likewise discri-
minated against by Spain, probably for
some reason of a similar kind. Sir Charles
Dilke has not explained iiat concession
Great Britain mle ta obtain Lhe advan-
tage ai' the nost favored nation clause,
but we have seen elsewhere that there is
to be a change in the wine duty.

The Herald winds up his remar.uks, based
entirely on a total misconlceptinu of
Great Britain's treatment of her Colonies,
with tie following passage: " We fini it

difficult to understand hlow any true
" Canadian can reconcile sucb a clisregard
" of Canada's interests, such blind sub-
"servience, with his duty to his cointry."
We have repeateily asked the advocates
of tiis qutsi-indhpendence Lo explain
what they mean, but not oe o? then will
speak out. Is it, we ask the Herald, his
opinion thatCanala should be enabled to
discr'iîniiiate against Great Britain ?
Again, is there any probability that fore-
ign Governmnts would enter into treaties
viflu flic depenclency of another nation ?
The truth is tiat it is notorious that Great
Britain bas on aIl occasions facilitated to
the utist of her power ouri negotiations
vith the United States as well as witl
France, and if it b admitted that dis-
crimination againsf Great Britain would
involve separation, and is therefore inad-
missible, there con be no doubt whatever
that Canada would succeed better in
obtaining ail reasoniable demands by act-
ing in concert vifli, and obtaining the
assistance of, the fmperial authorities.
The )Ierald lias criticized a statement o?
the Canadian. G.1ztte, to the effect Lhat
Canada bas aiready the power to nego-
tiate iLs own comneircial treaties, The
writer in the English paper probably
meant that the Imperial Government was
ready at ail times to aid Canada in nego.
tiating breaties wiLi foi-eign Gvernmeunts
not inconsistant ivith National treaties.
The facf is tlhat Lhere are Canadians who
demand al right Lisat is Lhe attribue of an
indepeident nation.

COMMfERCLAL CRISES.

In a lecture, recently delivered at
Toronto, M'r. W. A. Douglas, B.A., bas
treated the veriy interesting subject of

aviit are termad "Commercial Crises,"
whioi have occurred during a long period
ofyea's at var'ying intervals. The causes
which have been assigned. for theae crise 8.
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and which have been discussed by Mr.
Douglas, are over-production, dispropor.
tionate production, and sua spots. We
are told that over-production is more fre-
quently nentioned, than any other cause
but Mr. Douglas seems unable ta compre.
]end how abundance can be a calamity,
as it tends to cheapen goods. An abun.
dant Iarvest is admnitted to be a blessing,
and the improvements in machinery, by
encouraging labor, have reduced the price
of all kinds of manuf'actured goods. I.
is therefore the conclusion of Mr. Douglas
that the thleory of over-production seeis
to be not rrerely absurd, but so fai in the
direction of absurdity, that we could not
fnd iny explanation more contrary to
comnon-sense than to say that our difi-
culties are caused by abundance.

With all possible respect for the
learned lecturer, we thinlc that he hus
omitted to give consideration te a mîost
important, factor in the case. There is, I
all the countries in which these crises
occur, a stupendous credit system, and
the fluctuations in ftle prices of coimo-
dities, wvhieh are the result of over-pro-
duction, or of scarcity, are what produce
these I commercial crises." In Canada
the aggregate indebtedness to the banks
is,in round figures, about $100,000,000, and
there is not les% than $GG,000,000 of loans
on real estate in the Province of Ontario
alone. We have had quite a recent
instance of the consequence of over-
production in the article of cottons,
which was stimulated by the increased
prices, whilch ruled after the new tariff
came into operation, causing the erection
of iew factories, or'additions ta old ones,
until the market became so glutted that
a serions decline in price took place.
Noiw, however beneicial such a reduction
in price may have been to the con-
sumers, it aaused a serious loss of capital,
with all the consequences which such loss
invariably entails.
- We have cited a specific instance of the
consequence of over-production in Can-
ada, but it is notorious that great fluctu-
ations are constantly taking place in the
value of the principal manufactures of
the United Kingdom. IIow js the Can-
adian market afflcted ? It is argued Chat
Lt is contrary to common-sense te imagine
that 4 ourdificulties are causeci by abund.
ance." The dealers in goods ivould per
haps tell a different tale. During a period
of prosperity high prices prevail, and the
stocks of wholesale and retail dealers
largely represented by pnper under dis
counit, the aggregate being $i60,000,000
have been laid in at carrent prices. Thei
comes a period of over-production, cans
ing a fall in prices generally, and ever

holder of goods finds his entire stock re-
duced in value by a considerable percent-
age. 'Tle loss is general, and depression
la felt everywhere, while the traders who
have litle or no, capital are obliged te
succumb, A crisis is merely the resultof
protracted depression, and of that total
want of confidence vhich leads the Banks
t 'irefuse acceommuodation, oving te gen-
eral clistrust.

IL Ls but the other day that a paragraph
was going the rounds of the Caniadian
newspapers copied from the London
Trulk in which a most exemplary de-
ceased nobleman Ivas vilely slandcered.
We refer te Lord Overstone, the eminent
banker, formerly known as Mr. Samuel
Jones Loyd, who was charged with having
made a most usurious chîarge for a Joan
of money during one of the great English
crises. The period vhen the transaction
took place iwas almost immediately before
the'proclamation suspending the operation
of the Bank Act of 1844, and wlhen the
greatest alarnm prevailed lest the Bank of
England should be obliged te stop pay-
ment. The borrower %ras as well aw'are of
the value of money as tie Jender, and the
transaction was perfectly legitimate. Of
course when the proclamation, the issue
of which colild net have been foi'eseen,
was promulgated the value of money fell
immediately, and Mr. Jones Loyd's oper-
ation proved as profitable as it might have
been the reverse. 'To conclude, crises are
the result of a collapse of the credit
system, which is often the consequence of
over-producLion.

ROYAL CANADIAN INSURANCE 00.

The report presented It the annual
general meeting of the shareholders of
the Royal Canadian Insurance Company
must under ail the circumstances be con-
sidered highly satisfactory. It is notorious
that extraordinary efforts were made te
wreck the company, and liat il iwas
extensively reported that the suspension
of its business ias a mere question of
time. The president and directors acted
with great firmess during the struggle
made te obtain the control of the stock,
and fortunately succeeded in bufluing the
efforts of their opponents. IL appears
that last year there has been a consider-
able increase in the revenue, and th1at tie
surplus was $65,000, out of whichI a
dividend of $1 per share lias been de.
clared. There will be a Bill foi' amending
the charter brought befo're Parliamei nt
during the present Session, the object
being to reduce the capital te $500,000,
te reduce the nunmber of directors

y fro niniiie Lo seven1 and to change tle

time of holdinig the annual meeting so as
te afford time for preparing the accounts,
It is likewise pr'oposed to enable the
directors to invest in any security with
respect te which no liability does or ean
atlach te the holder or owner thereof.
'Tie report was unanimously adopted, and
the old board of directors re-elected, witl
the exception of the late Mr. Wm.
O'Brien whose boss was noticed with regrec
in the report..

FRENCII COMMERCE AND FINANOlt

la the CoIIIpoI'a'y Reviet for
January there is ai interesting contri.
bution froim Mir. G. Monod on "Con.
temporary Life and Thought in France "
in wrhicl refrence is made to the saLite
of saime of the great natiobal industries
as well as to the finances. With regard
te the htter it is said Chat I the budget
committee" las set itself resolutely te
retrench in aill departments of the public
service, owing to a probable deficit of
about seven teen millions of dollars. Itis
admitted by Mr. Ferry himself Chat Lt
will be difficult te avoid an increase of
taxation in IS85, wvhich is a serious pros.
pect, in view Ilof the suffering already
" undergone by our commerce and in.
" dustry, and of the certainty Chat the

weight of taxation is one of the pria-
" cipal causes of the present ciisis."
That crisis, the author states, is due
partly te causes peculiar ta France, partly
te causes which affect all nations simul-
taneously. Anong other causes peculiar
to France are ' excessive taxation, ex-
cessive railway taris, and the formidable
competition cf Germany ." It is alleged
that the tax on beet root is inposed in
Germinany in such a vay as to make it the
interest of tie maker " to extract ie
greatest possible quantity of sugar fron
the root." The German bas found out
how to get ten per cent out of his beet
root while the Frenchman ais getting onîly
five. Again, there lias been a crisis in the
Lyons silk trade, owing te the competi-
tien of the Crcfeld manufacture, for
wich G ermany has made enormious sacri-
licesand where they-have cheaper labor
and better machinery. The depression at
Lyons is so severe that -is thouglt pro-
bable Chat it will have te change its
industry. Again, " Germany is pressing

us liard in several of the cheapet
textile industries, in fu'niture nakian
aund even in thosegimerackswiich ar

u commonly Ikown as articles de Paia."
To the causes which chiefly affecti mnaîii'
facturers must be added (hue excess Of
production ill over the world, and specu.
ltion wrhietlier in commerce .or 0 theo
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Bourse. Ail the vorld is suiering fromi
the excessive production of corn, of
coffee, of wool, of cotton. . Surely the
iwriter imiglit have added sugar te his list.

The native producer sells at a loss as
the market is floodecd with foreign pro-
duce.

'le next subject dealt with in the
paper is the mode by which these evils
aie to be met.. The tendency in Govern-
mental and Parliamentary circles is te

seek the remedy in a genral raising Of
tariffs, in fresh taxes on foreign wlieat,
foreign cattle, foreign sugar, floreign mer-
chandise. The author, after stating that
M. Meline,.the IfMinister of Agriculture,
aId hiimself a imanu'facturer', "has made

hiiinself the apostle of the systenm," pro-
ceeds te give his ovni vievs. Hle admits
that " it nay be necessary te resort te

" protective duties to save a national
industry," but, on the other hand,
it is no less certain that over-production

a tends te encourage a sleepy routinism,
ta e d away vith exports and imports
together, and to maintain an excessive

e price of commodities, froi which the
consumers, wvho are the mass of the
nation, are the immediate sullerers."

We have thouglit it desirable te call
attention ta that part of Mr. Monod's
airticle which treats of commerce and
finance, and we venture to.think t·hat it
will lead to the reflection- that there is
depres-ion elsewlere than in Canada. and
that we have no particular reason te be
envious, even of France.

ADEQUATE RATES AGAIN.

Wliile there is niuch tiruth in sote of
the r'emarks of our correspondent,- given
elsew'here, there are several points te
wihicih iwe imstua take exception.

le suggests Lhat fire insurance com-
panies would, by following a certain
course becomte " public benefactors, " but
this is by no means the:role the companies
dsre te assume, except indirectly, as a
dry goods merchant or a grocer may be
a " public benefactorI." We, say emp'ha-
tically that the business of fire insur ance
rmanlaers is te malke money for their
comanies, and that they are decidedly
not charitable or benevolent institutions.
Secondly, as te being entirely at seaas to
lte costof the aiticle, and that the only
informnation the companies have as te- the
resuIts of the business are the Govern-
metReturns, ve venture La state that
this is an error, orî at leasl an exagger-
ation on the part of our correspondent,
as aany of our companties have records

tL on1ly Of their business as a wlhole but
of the various classes of risks, extending

back te a date far an terior te any Govern-
ment returns i but we believe the 1 truc
inwardiess '" of the unprofitable results
of the fire insurance business in Canada
arises from Lvo importai6 omissions in the
calculations -of rates, Ist, that the
conflagration hazard has not been talen
into considerationi andt, 2d, thtat the
rates have been fixed vithout reference
te under-insurance. The thîree-quarter
value clause in uiprotected places v; 1
tend to rectify the former, and the co-in-
surance clause in cities properly protected
against fire is the only method of meet-
ing the latter. Until these reforms are
instituted it is quite possible the con-

panies %vill continue te occupy the place
of apparent " public benefactors," itas.-
iuch as they certainly will not be carry-
ing On their trade upon sound business
principles.

THE IRON TRAT)E.

The symptoms of recovery which have
recently characterized the American iron
trade, foin a strange contrast te the
marked depression that still exists in
Etgland, and which does not appear likely
te h promptly dispersed, judging from
the oflicial report of the Northern'Iron
Trade Board of Arbitration, received by
last English mail. The examination of
the books of the different firms by the
Board exhibitel some remarkable dis-
closures, notably among vhich is, that the

price of plates, bars, angles and rails for
the twvo montis ending December 31st
showed a net average of £4 19s. 90. per
ton, which is 3s, 6dt. under the minimum
of the great depression of 1879. The de-
cline in the last two months of 1884 was
1s. 11. per ton, and for the whole year
tlere was a shrinkage in the price of the
four classes of iron of 18s. 2d. per ton,
making a drop of £1 8s. Od. in two years.
The great sequel of this severe deprecia-
tion is to be found in the unexampled
depression in the shipbuilding trade
which has caused consunption te run
dovn nearly one-hal within the past
twelve months, and. although producÈion
has also been pro 'nately curtailed, it
has not been st;.- te remedy the
existing demorilization in the home niar-
ket. lI Glasgow, the price of pig iron
lias dropped la. within the past four
weeks, and maers' iron bas also been
obtainable upon Casier terms. It is said
that ene or two geod-sized lots were re-
cently pllaced for Canadian account, but
they did not appear to steady the market,
as prices went lower still after the sales
took place In this marlt ,W4ere baye

notheen wanting-evidences of a disposi-
tion on the part of some dealers to anti-
cipate their wants at tlie ]ow prices
ruling, althonigh the majority are inclined
to defer purchasing as long as possible,
f'earing still lower values between now
and lie opening of navigation. A gentle-
man from lToionto stated a. few days
since thiat lie had jnst visited the iron
works of' Hamilton, London, Galt and
Brantford, and that lie found them aIl in
comparative idleness. There is a feeling,
however, anong some of the leading
operators more in accord witih the im-
proved condition of the American market
than with the veak and unsatisfactory
state of 'ffidrs in Great Britain, althougl
it is puzzling to understand the logic of
it, as most of oui supplies are drawn
from the latter market., where business is
in a most deplorable state, vorks in near-
ly all the principa] iron districts having
been brought te a stand, oving to the
reduction of prices to an uiprofitable
basis. It is to be hoped that the. wor.st
of the depression lias been seen, and that
the unprecelentedly cheap prics of iron
may induce'a larger consumption through-
Out the world. CoIsumuers generally are
belleveci to have very little stock on hand,
as the late falling market stayed themt
front anticipating thîeir wants far head, se·
that it is probable that the least prospect
of an upturn in prices will bring buyers
into the field from ill quarters. At the
moment, vowever, it is useless te deny
that tbings are less bright than many
expected to find tLhem in the second
month of the new year, notwiLlistanding
that several good-sized, sales have recent-
ly been put throngh for Western delivery,
among which 500 tons of Summerlee are
reported at $18.50.

THE SCOTTISI UNION AND NA-
TIONAL INSURANCE CO.

From advance statements of the busi-
ness of the American branch of the abova
company during the past year we learn
that satisfactory progress has been made.
Mr. M. Bennetît, jr., of Hartford, the
general manager on this side of the At-
lantie, points with just pride, in a recent
communication, te the 'several features of
the returns. These show a net profit in
.the fire business te both companies (i-
clucling the Lion) of some ,60,000, almost
equally divided, and a gain in their cis-
Atlantic income of $122,000 of ivhich $70,-
000 was made by the Scottish, and out of-
which they were enabled te increase their
assets on this side of the ocean by more
than $35,000 and their net surplqs somýe
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$23,000, Mr. Bennett does not hesitate
to give credit where it is deserved, and
talkes occasion ta compliment the agents
of both companies on the result of their

efforts. le points out that the business
of tre companies cannot, be owing in any
degree ta chance, as the amount accoma-

plislhed by each is so nearily alike. Refer-

ring individually to the Scottisi Union he
says: I With invested funds of same 15
millions of dallais, an annual income of
3u millions, its enoricus capital of 30
inillions, ils stock selling at $300 per
share on a par of $100, and its honorable
career of 63 years, during which it has
paid claims anuinting to some 40 rmillions
of dollars, there is a suflicient guarantee
foi the future. 'l'le result ut' the business
thus far on this side the ooenn,-a period
of four years oily-after deducting the
anoint returnei to the hone offices
from the amount received, shows an in-
crease in the Anerican assts of $800,000,
ai' 60 per cent more than the gross liabili-
tics of both coispanies-inclu-ling re-iu-
surance reserve and outstanding losses.
Or the total net premiunm income of the
Scottishl Union in Canada, $51,)33.20, the
Montrieal agency, under tle management
of Mr. Walter Kavanaghi, contributes
$20,887.32. 'lhe total ratio of loss ta in-
come is 35 pe, cent and tlat of expense
to income 22 1-5 per cent. The percent-
age of loss in the Montreail agency is
about 25 per, cent. This, il vill be re-
naembered, is the result of the crucial
third year's operations in the country.

THE ACCIDEN'T IINSUIANCE 00. OF
NORTH'I AMELCL.

What strikes one acquainted with flic
piogiess of bat.h the coimpanies under the
general managershlip of Mr. Ibuvlings is
Chat same broker fioma New York was not
presenrt also at the meeting of the Acci-
dent Insurince Co., on Saturday list, to

propose similar termis fo, hie assets of
that company, to ailer dollar for dollar for
their net assets, an condition of being
presented with the good-will of a comn-

pany witli ils valuable ten, years organ-
ization and earning poier. lb will be
seen Chat the adiaance is Scarcely less
remarkable lhai thati of the Guarantee
Company, the gioss pi'emniumis lavir.g
increased froin 21,0I5.30 il 1875 ta $366,
703.08 in 1884. A coipirison of the
operations of 1884 with the business of
1883 allords evidence of the reairkable
progressive power of this institLtioan-
.the only oae in the United States
doing an exclusively accident business-
with ils ramifications extending all over
both count ries.

1883 1884
Number of policies ... 19,540 20,708

Amount of " ... $29,180,450 35,316,750

Premiums ... 282,585 366,703,98

Policy holders'secu-
rities ................. 352,122 382,196.35
The other features of the report, which

will be found elsewhere, are no less inter-
esting. The public, as well as the greit
majority of the shareholders, can onaly
w'isli that the management may long
continue ta excite the cupidity of inter-
ested parties in New York and elsewhere,
both as regards the Guîarantee Company
of North America, and the Accident of
the sanie comtprehensive denomination.

POWELL vs. QUEBEC AND CITY OF
LON DON.

One of the good effects of the influence
of tlc JouRNAL, oF CoMrcE, and of the
consequent better feeling amongst the
fire insurance companties, is the steady
resistance to exorbitant claims whici has
been exliibited during the past yeer. It
las, however, been considered impossible
ta procure a verdict in favor of an insur-
ance company from any jury in Canada,
and too imany judges have made it their
duty ta charge the juries as tliough ian
insuranice company was not entitled to
the benefits as well as the penalties of
tleir contracts, so lant it was the duty of
public journalists, a duty whicli we have
always f'ithfully fulfilled, ta induce a
more lealthy state of public feeling.
We are therefore glad to note that onur
endeavors are beginning to bear good fruit
and that, from juries and from judges,
justice may be expected, so that insur,
ance companies and others may act in
the public interests in contesting exor-
bitant or fraudulent claims witlout fear-
ing that costs will be added ta the claims
at tlieir expense.

In the Powell case a very singular pre-
tension was made by one of the counsel
for the plaintiff: A coluini in the appli.
cation was headed " Present Cash Value,"
under this leadinmg was inserted $13,000
ta $15,000. In the body of the applica-
tion was a question I Average Cash
Value," ta which awas the answer " New
stock as above." The learned counsel
tried ta make it appear that the heading
I Present Cash Value " was not a ques-
tion, and tlat, by inserting the "l13,000
to $15,000," it waVs not intended ta state
Chat the preset cash value of the stock
at the time of the application was of that
amounit, but that the $13,000 fo 915,000
was an answer ta the question as to
" average cash value," because it was the

intention of the assured to keep an aver-
age stock of that amount. lis Lordship,
Judge Rose, charged very strongly
against the bad faith of such a pretension,
holding that the I $13,000 to $15,000 "
was a statement of the cash value at the
time of the application, and that as the
then present cash value had been decided
by an arbitration to be naterially less
than that amount, the answer must be
held to be a misstatement, and it was for
the jury to decide whether this nisstate-
ment was material or not. is Lordship
also charged that any person who makes
a statement is bound to exercise reason.
able diligence to ascertain ils truth, as if
lie could have knowcn, and would or did rotl,
he is as responsible as if lie did,-he alone
is responsible for his default or negli.
gence, and must have the sanme responsi.
bility as though he had known.

The risk seeis to have been 'declined
by several coipanies. One of the ques-
tions was intended ta bring out the facts
in this respect, but it was sa worded as to
be specifically answerel by one such in-
stance of declining, the omission ta make
known all the facts was however lield to
be concealment of inaterial facts. There
were other minor defences, such as mis-
description of the position of a music
hall, oc6upancy, aither insurances, etc.,
all of whichi were submitlerl to Lhe jury in
a set of questions as to their fact and their
materiality or fraud.

The insurance conpanies, as usual,
tried Co effect an equitable settleiet,
but their offers were declined, so they
were driven to defend themselves against
the whole claim, and aie to be congratu-
lated uipon their successful defence,
which was skilfully conducted by1. B.
Osler, Eiq , Q, C., who availed himself of
one of the arguments we have so often
brouglit forvard in bheb JouXA or Coi-
)IInacr, viz: That lire losses are not paid
by Iusuraice Companies but -by the
honest insurers i as they must contribute,
by way of preinlums, such amounts as will
cover losses and expenses, of which the
comipanies are merely the collectors and
distributors.

ADEQUATE RATES TN FIRE INSUR-
ANCE.

Couuscmro.

Ani article'in the JouasuAL OF Cosurancs of
the 2mfi lIt., under Ile above tile, suggests, as
a panacea lfor the present diificullies of le-
business, the adoption of the co-iisuirance
clause. This clause vould lve the i ff-et of'
imaking the assuired a contribtiior to any loss in
the proportionthait-his actual'insurance would>
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beair to the viale of the property insured ; and
consequently the only way to avoid slch con-

tribution, ou lis part, would be by maintaining
an insurance constantly equial te the value of
the propîerty. Fears ire expressed that ti
benelits of ai inerrensel tariîf of rates will be
met by a proportional reduction of insurance
on the part o flic public and a conseqient in-
crease of lability on the part of the comipanies,
and thait any benefit the latter imay obtain
ilirougli ii enianced incoine miy possibly be
lost unier their increansel liibility.

There is no doubt that in cases of loss the
relative proportion of ti insuraice te ftle
value niist have a certain ellect Ipon the
resulit lanfd it is therefore priîer thait tis

joint should bs duly considered wlcnî calculaiL
jnig lhe

cosT OF INSURANOE.

it iiay, however, be questionîed whe.her any
seriois reduction in insurances, not warranted
by an equal reduction in values, hais takiei
place sinice the operatioin of the tariff. In the
Ibstence Of Iny statistical information on the
sbiljcct, it is useless to discuss it. It slioiitl bc
remimbered liat during the last six moufhs
there has been a very large reduction In

VALUES OF STOiKs.

oni hand, and ant equally large rîfalling off in
amîîîount or importations, and that the iecessary
reductioi of insirances w hiich ais foullowed,
îimay hare caised the ahlîirmîîu. Merclhaîuts are
not likely to overlook the flet iliat aun uw'ar-
ranied reduction in the amaont of their pro-
tection aigaiist lire iîay involve serious conse-
quîences. No mlin cin tell IIw hen or wlerc a
lire imay stop, aînd a mistakce ii his calculations,
a damiage considerably exceedinîg lis policies,
voutifld cause himîlî heavy loss, perlaps resîîlt in

his ruin.
The instances of serious iinder-isurance are

exceptioial, and the exampîles given, while they
ay lie possIle, are very iiprobable. Auîy wauy,

suîchî exceptional instances wlen they arc met
îith should be dualit with by the agents, and
an, increase of hazard of this particular llid
siold libe treatei for, as are other exposuires to
excessive loss, by a proportionally increased
rate oreia m. It is the duty of' the agnt te
lrotect his .comlfany agaiist ail sucli
imwarran able liabilities, and it is just in
takmiig care of lis principaI' interests in
this, as in every oflier particulir, fliat an
intelligent agent will prove himiself Suoe-
ling better tlan al more canîvasser for business

and possessed of qualities entitling himîî to the
namiîîîe of iunerwriter. As long as cmpanies
retain the power of' refusing or cancelling suil
risks is they choose, it may be questioned
whether it is equitable to interfere wîith their
coltracts. 'fTle current rates are minimumîîîî
rates, hie companies, at their pleasire, may
add on, for exposulres, for decreased insuîrance, or
for any oller risk they consider warrants an
lirease of rate. Aud why should not the ad-
di'ionîal risk of undcer-iisirancebe left te the
gooi judgmîent of the agent, as are the more
serious hazitrds of exposing risks, of excessive
iniuiraices, and the different varicties of moral
liazard. The lead offices of the companies
would naturally prefer an arrangement, such.
as this

co-INsUiiANcE OLAUSE.
by which they would protect theniselves
against the inistakes or stupidity of their
agents, but we doubt whether the agenîts, as a
rue, would, for obvious réasons, bc equally
well pleased.

Were thtis proposed co-insuranice cliuse and
the increased tariff of rates, which it would sup-
plrmtent, accompanied by soue proposition by
which the public wroild benelit equally writh
tle companies, wcere soin systemr adopteid
which would show the results of prolit or loss
resuîlting fron the application of echîcl raîte and
flie rate be reduced or increased accordingly,-
thie flic publie iniglit look with complacency
uipon ail tsucli improvements. The ordiiiary in-
surant lias lie objection to pay a fair rate if
you Can show lim i is fait' rate. But with
beih parties working in the dark, irs tliey are at
present, it is only natural tlat the insir-
rat sholiuld suspect ithat his rate is advaniced te
coveIr Ilhe deliciencies of others ; and, being
without bole of redress, shouîld consider ail
scîch atttempts on Ilte part of the companîies as
an injustice to be fouglit against and avoided
biy every possible mertis.

Mlr. lture, in flic article referred to, expresses
himself as iinder tle impression thnt, ivere in-
suran'ces more in proportion to the valies they
coer, the rates might wiith profit lie rediced.
This is admitting Ilat the well-insured pay for
the deficiencies of the othiers, which is pro-
bbly true. But while tlie co-insurance clause
migii tend towards a mure equitabile distribi-
lion ofloss, if is impossible to ses how its
application alone woul bring about any re-
duction in rates. 1l c:ause, until somtie systcm is
adtopted of a general and accurate c lassification
of risks, preiiiuims and losses, it wlvl be lii-
possible te tell whether any piirticuliar rate lais
been profitable or otherwise to the coiipanies.
Conseiuently, though co-iisirince inigltefliLie
a saving flie result woulîd liardly al'cct the
prices of insurance which, being fixed in ignor-
ance uf the'cost, will oIly bc changed ils the
exigeucies of competition na1y compel, or ntiiii
such timte as picelse and accuritte information
tenable the omilianies to tret them according
to thlir mrifs.

Uilike iny other coiiódity, and in contra-
diction of the first principlès of tridej the
rost price of tire inurance is

AN UNKNOwN QUANTITY.

To flic uninitiateil this nay appear lin extra-
ordinary statemîent, but it is ieverthcless a
fact. Witli tll ithc ii formation obtainable just
now il is impossible for any ainderwriter te
mathematically justify any particular rate or
provo thatil it l ither too highi or toc low, for
the cost to the compunies of the risk or clas
of risk te whicli tLhat rate applies is actually
iinknownî. This is the position of lire instr-
anîce to-day; aid thtis ignorance. of tlc most
important point connected vith it (its cost
price) is the source of aill the troubles that .sur-
ronad the business. These difliculties will not
be srmîounted by. any rough-and-ready rfle
of t' humb. The companiles should carefuilly
examine the facts and nmanfully face and over-
cone the dilliculfy. They would do thtis by
taking the public into their 'confidence, and
organizing a system wlereby they wouIld be
eniabled to provide insurance at a price la

accurate ratio with ils cost. They could then
justify thlemselves in applying flic co-insuirance
clause or' any other means wiereby losses
wonld bc more equitably distribuited, and lie
cost of insurance proportionally reduîced. Did
the public but feel they would share lii ail such
resulise, there is noloilbt they woutld co-operate
writh the cempailes in any plan which woild
tend to the advantage of lioth. Fire insur-
ance coipanies c,,ul then claii te bu public
beiiefaictors in protecting ticir clients against
loss, and in eqiiitably, and according te a
scientilic method, dividing among the niaiy flic
lusses of ile few.

Being entirely at cea as te the cost of the
article tley are selling, agents and companies
aire nat*irally inclincd te take chtnces and run
risks they vouîld never undcrtake were they
Well advised ; ind being atable to justify their
rates they lire forced to liave resort to arbitrary
rules and combinations to support thiem.

The only information, the companies lhave, as
to the results of ftle business, is wbat the
Govermnuuent returns furnishl. These returns

give the perceuntage of ail preiiiuiis sent in
bosses, bit hoiw this percetlge was distri-
buted: vhetIer Ilhe companies loust o n dwellings
and gainîed oui saw mills, or the reverse, is a
a question they are utteril uiable tu solve.
Cousecquently, under the preseit systei, in
frainig tarifs, in tmnking a rate for each
dii'erent chiss of luazard, tue coi panlies are
actually working in the dark, and inly guessing
ait what they suppose may b probable resuits.
Now

EVERîY RISK Musr InAve A VALU:,
and eaci class of risk,- must produce to the
companies a certain percentiage of loss. But
what thait velue or first cost is, what percent-
age .of premiumîe receivei on dwellings was
saltowed uu in losses, and how ruiclh o' fle
r'eceipts on saw mills were paid away in flua
samie way, lire just what the companies don't
knov, and exaetly whilat tin ordinuary business
lafun wouldet acbt about ascertaininî g wiera hue

askcd to umale ascale of' pricés for different
hazards.

Were any reliable information readily ob-
fainuable on this question mont of the dificulty
in making nuid keeping tariffs wcould bc met
and avoideed. fesidea the regulatioi of rates
on such a basis could more easily be carried
out and maintained, appeuling, us it would, te
fle comnon sense both of insurer and insured,
fombinations aimon g the coinpanies, which are
so irritating t tlc publie, would bc uianeces-
sary, as nu agent wcould atteipt to go below
tyhat he liew was flue rate fixed ou thuc posi-
tive merits of the risk, and flua publie would
have 110 objetion to paying rates so reidily
justified.

Butas things are,thc companies cannot do thtis'
thefy cannot justify their rates, they do net at-
tempt to joutify them, but, by imeans of a com-
biiáition, they force their tariff' npon flic publici,
and, ft th poliit efle bayonet offer their fariff
with the option of otherwise going withouft in-
surance. Now ail this is very bad ; and the con-
sequiences are, that when the companies suceced
in combining, rates are increased righît and left
and alarvest of premiums is rcaped; hien, un
flue other hanad, the public get fle upper luand,
prices are cut in, equal proportion and the cocm-
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panisi are duly leeeed. And l1l this tine the

actual cost of the article dealt in has prooibably
reuiined uichanged. The laws of supply aend
demaind should ouly aifret profits, in, this case
tliey entircly regulate the price.

To cure all this, to euable insurers to know
tie cost of the article they are selling and tleir
custoesrs tu feel ,they are not pliyinsg IIore
than a iir returii for what they arc gettinig, it
isoily niecessary talit eacl company shoulel
keep a

nEcoRht cF EAecî csS

of risic and the aimotiiis received and losses
paid ipon it. Tlese resuilts shou ld be psoled
orIgrouped togetier at somie central bureau or-

ganized for tie purpose, and the combined ex-
perieuce of aIl the compainies, thus obtainîe, '
woild show very closely hie cost of each class
of hazard. To thii fiirst cost imliglit be added,
according to the discretion of the ollices, a cer-
tain percentage for expense, conflagratiois
and profits, and you youild have a very fa ir
basis of rates, and eue thiat would coiiend
itself te the sounîd comion-seise both of the
agent and the inssuring public.

As years go on and mure experience is aic-
quired, these results would probably be modi-
lied and improvedi upon, untiil the timte woull
cotie wlen ithe lire companies could, lel just
as certain about their clissifications as the life
insurance men do about their imiortaility tables.
The agent and tie company woild then knowi
what wvould be an aelcqiale rale, the assured
wold b satisfiiied lie waîs net paying too musch,
and the resuilts te the comspanies isiist iseces-
sarily bc profitable.

Fire insurance lis become an institution of
our tines, and a necessary ce. Ils existence is
of tie utinost importance to the public as, with
out its protection, it woild lie dageros for
individuals to risk their capital in perishable
venturces, It is therefore important thait it
should be provided on equitable teris and its
prices fixedwiti accusraîte reference te its cost.
Te Io this it is absolutely iccessnry lhat a
large number of the

ceMPAIS esotULD coMnINE,
and mutually furnishi their experience to

etic other. By this menants the necesr aver-
age would bc Obtaiied, and ia lse gitimtec con-
petition on cuc iand, and a knowledge of the
cost on tie other, wouild bring rates to a point
niore in keeping with their vaue than tlcy
possibly ever cai be iiider' hie present msode.

The public should bc inîterested in this quses-
eion and the compasies, who are hlie serviits

of the public, wouild show considerable wisdoim
in aistlicipating s demns.iid which, sconer or
later, is sure Io be male, tliat thry sIioild
ascertain the

COST OF THM, ARTILt

they are selling and shaipc their prices accord-
iigly. ULtii tliey do tiss compasnies es liarmot lspre
end to gi vs equiIe rates, they ciann ot cliiim ainy
sympathy froe the public ii tieir cirts even
le get aldeqiate rate>s, for they avoid the iieans
at tleir comaiiindsii of scertainsiig whether their
rates arc either diqiuiatssile or equiitble. And il

is dillical t to see how,' ti the co.israne clauses
in Ilie world wili ever iake tisciei either the
oe or tie other.

W. K.
NiO rauiui Fu, 3rsi, 1880.

TIE ACCIDgNT INS. CU.

'le tenth aniial gencrisI meeting of the
A ccident linsuraIsince Coiiinisy of North Aieri-
cat was hield o the 7th inst. at tie head-quar
ters in lhis city. A iniiber of slairehl olders
were preseit. Sir Alex. T. Glt, ti presileIII,
occipied tlie chair, and Mr. Edwvard liawlinigs,
tIhe maagig-director, acted as secretry. The
folling 'eport was rend

The directors have ilieasure in reporting. to
the stock h oldrlis thie operItiois of this Coim-
pany for ic past yeai', and ta point to a satis-
I:Ictoriy plrogress aiel gratifying mcrease m its
buîsiness:-
During the yeaIr 24,802 policies

have been applied for, for suims
iaioiiiting to.................... .. 39,77,400 0

Of ilh)ese 4,094 were decliied
and Cincelled for..... ........... 4,300,650 00

Leaving 20,708 policies issiied
aiid renewe for .................. 3 3 ,750 00

The gross premiins tihreon,
(iniclidinig iIIIIIl nut short
terIli 'olicies itd tiiie tickets)
beiiig.......................... 366,703 98

The net amouit of business re-
maining in force on 31st Dec.,
1884, was 16,667 risks, insur-
inîg '28,809,000, the preim'iiims
tliercoi being................. S200,28 19

FNNALPOSITION.

'Tlie balance of' receipts and ex-
penditure accoent eiried for-
ward te next yeir amusints
te........... ......................

The liabilities (elssi o f paid
itu capital) inicludig cust of
colletinsg outstlndsing pre-
Riumtts ..................... .. ..........

Net surplus in hald as regards
policyholders, over and above
iicalledi capital ....................

Add-Reservce capital sat calL.
Resources for security oi' policy-

holders......... ..........

The reserve for uiearnsed pre-
iiii uis one illi the policies re-
mainiig in force 3ist Dec.,
18841................................

301,785 2t

23,028 91

278,750 35
103,440 (0

S382,190 35

$100,1410 60

After msaking this reserve 'anid
provision flor all iher out-
standinsgs, allowinsg for depre-
ciation in valie ot' invest-
ises, and paiyinig .per cent.

divided oi the paid-upi hcapi-
alu, the surplus o slirelioltl-

ers aImout:sits te...... . ............ 2 ,055 75

The losses dulriig the ycar show a larger pro-
portion to income over previous yeasrs, tue
aunoit pasid beinsg Sl47,034.05 Against this
the expeises hve been very msaterially re-
duced. The o tt number of' losses paid ind
provided for so date is 8,184, ausihnting to
$310,546.G3. All chItris iave been settled
iihoutl contes(. The company still retains

the prestige off sot iaving, sinice the commence-
mien of its business, coitested su caisi ait lasw.
Tlse following sue ws the progress of tie cosu-
pansîy froms the commencement: -
Dit ue. Gross Presms. Dite. Gross Prens.
1874-5 ........ 2,015.30 1879......... 24,06.76
187 290,000.13 1880.......... 3,249.51
1577 ....... 30,118.05 IS . 52,213.54
1878 ....... 3 ,79 1.42 1882........ . 150,413.5t

1883................S -q282.585.55
1884...... ....... ............ 3068,703.98

Tihe tlhankuhs of tie Slaireholders sure die to
Ilse viious Locasl Directors ai Agegits oc
tieir co-operItiion in 1 lue conylsus 51)5 interests
during tie pastyssr. h'lie fotlowinig Directors
retire: Jolhil Pitoiiu Col. C. S. GzowsiA.D.0,,
tutt W. J. Buchanan, but are cligible for re-

election. The certified balianc sieet and
A iditor's Report are oin the table for the il.
slection of lie sharelsolders.

A. ''. GAîr, presn
EwoiAn RAwiies,managing directo.

Mon reail, February 7tlh, 1885.
The liresident ioved the adoption of the re.

port, seconded by W. J. Buchanan. Carried.
'fite ballioting for directors resulted in ttie elc.
tioi of ir. John Psitons, 00i. 0.. GzOwslki,
A.D.O., aend Mr. W. J. Buchanan, general
manager of the Bank of Montreal. At a subse.
quenit mseitinsg of tie board Sir Alex. 'f. Galt
wsus elected presideilt, l ou. James Ferrier vice-
psresiienst, and Mr. Edward Ravlings, maniaging
direreto.

ROYAL CANADIAN INSURANCE 00.

The nniual generil neeting of tlhe shre.
b oIlers of the Royal Canadan lesuri lstisane
Comipainy was leld on the th inst. sst the
roninys offices, in this cily. Tihere were
present Messrs. Andrew llobertson (president),
Robert Arcelsr, l. B. Matthews, Richard Whie,
L- N. enjnsin, D. McC 'ty T. L. McConkey,
Murdock McKenzie Jolhs Ostell, \V. Sist i,
Geo. W. Moss, lR. . Jamsieson, Joatailn

-ogs, T. E. HodIgsoi (both of Hedgsn,
iumner & Co.) and Aithur Gagnon, secretary

of e company.
Tise president, iMr. Aidrew Robertson,

occupied the niair. The notice convensing tlhe
ieeing was read by the secretary. On the

motion of Mr. R. \hite, the minutes oflast ani-
silial mseeting ws'ere taiken as read and approved
ofby the meeting, Mr. Artsur Gagnon, secre-
tssry, ten read lie annual report as follows:

The directors isave the lleisuire ta preseit
the tvelfth asnnuai report of tie compssîayf's
ailiirs for hlie year endimg tlie 3ist December,
1884, end the audilor's report Ilereon

REVEN [,

Fire and marine pre-
Miuss...............S453 9 27

Iliterest accounlît ansd
other sources......... 33,542 32

-$- 470,038 59

EXPENIsTURE.

Losses, fir' and
marineincluding su
appropriation fr Rl
cimissîs to 31st De-
cetuber............... $238,763 32

Re-assurances and re-
turn preniims....... 35,155 28

Expieise of consductinîg
the business, includ-
insg commissions,etc. 02,515 29

Blaicisee at credit of
profit and loss nc-
coent ................... 80,204 70

$476,838 59

Assris.

Cali on hand and in
banik to current ae-
cou t ................... $ 41,836 30

Oash depsosits in bank
at iiterest............ 155,764 .04

Loans in collaterals 72,000 00
CnUada Cs'iens ctl Rail-

road bonds.......... 104,979 18
Cansadîs Pacific -Rail.

way land grantl
bonds ..... ..... ,.... 152,880 00

Morgages........... 28,000 0
Bills receivble-Mar..

lise premiussîs. 37,479 77
Due fromi oiier coin-

ie 551s for re-insuir-
ance ... . ............... 27,729 89

Preisîsums in course of
collection........... 9,301 67

Agents' bulances assi
susudr debtrs... 13,328 88

$-4 20 -
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mm.eILTucS. h
Capital stock paid-uip.$343,255 00 t
losses under adjust- c

ient .................... 37,758 Ls
Re-insurauce rescrve 197,271 95
Dividend No.8 dec'lar . s

cd the ltsh Decem-
her', 1884............... 17,236 00 i

Surplus .............. ,..... 47,775 17
Stie------ $643,299 73

The directors feel gratified ihait, notwrithi- t
standing the nmierous tires in the year 1884,
tise company is 'enubled to present a fair .
balance shoet as the resuîlt of its operations.
Tlic revenue accoulnt shows an increase of t

65,000. The assets bave likewise increased
.78,000, anti hlie surplus over all liabilitie is
365,000, froi whichi a dividend of $1 [)er' share
has been declared, payable on the 10th inst.,
leaving ne t surplus $48,000. The directors ltve
pirtitioeed P'rliamieit for a bill Io anmend the
charter-lst. To eipower thim to redice the
eapital stock of' the company to $500,000,
beitg 20,000 shares at $25 p'r share, of vhil'
$20 is paid up, leaving a tiitbility of $5 per
share. 2nfd. Te redusce the nimber of directors
froeni ale te any number not, less than seven.
3rd. Te change the day of annual meeting fron
the first to the las t Tliirsday in February lit each
year. 4th, To invest tlie fuintds m any British,
Canadian or United States of Amcrica sectîri-
ties, public or private, with respect to which no
liability des or can attach to tlhe iolder or
oî wner thereof. The directors _very muceh
regret te have to annotince the loss, by death,
duritg lthe year of ticir late respectei co-
director, Mr. Wm. O'Brien, whose position ont
the board las remiined vacant silice his
demise. AIl of the directors retire this year
but are eligible for re-election.

Respectfl'tily submited,
Axunti' RotIea'soN,

President.

Moitteal , 27th January, 1885.
The chairman said tliat hie antiiual report

whiich lte mneeting bad just ieard rend was a
most stisfactor'y one-satisfactory as auy for
Ihe past few years, and it is a source of
great pleatsure to the directors to be able te
place sucli a fiavorable stitemnct before the
saliireioldersi at the end of the year. (Htear
liear. The first change the directors asked
hlie shareholders to approve of w'as to redice

the capital stock of the companiy to $500,000,
being 20,000 shares at $25 per- share, of whicl
$20 w'as paid up, leaving a liability of $5 petr
share. This arrangement lie had reason to be-
lier'e wotld be welcomed by lthe sharcholders,
nd tIhe directors would have no dilliciliy in

gettinîg their applroval of il. (hiear, hear.) elie
next point in the report was a petition te have
the imitb'er of directors reduced front the pre-
sent statitable number of ite, to seven, se
that in case of the death of one or two of the
directors the board wotild stili b aible to carry
oit the bisiness of the conpiny. \With regard
to chanegig the date of te annutal mneetimtg
frot the flrst te the last Tuiirîîsdlny of February
il each year, lie believed the change would b
acceptable, alnd it would facilitate the bitsittess
of the company. lie directors were anxions te
have the report and stateelit of acc'oiuits inl
the hauds of (lie shareholders before lte nt ualt
nceting. At present: il was very di licult to
have the i ut mcdo O ecarly in the and il
the date were chanîîîgel the wvork coild be done
lunch more conveniently. (Hlear.) The direc-
tors also askecd to be mcttpowered " t invest te
fiunds in any British Canadiani or United Stiates
et Ainerica securities, public or' private, wiit
respect to which i) liiibiliiy does or cain attach
te the hildier or own'Ilr ithereof." Ile ias
obligel to say that the diretors had experi-
ced great trouIlei, in regard te investing the

fiends, and lthe new privilege wouild give itemt
better opportuililes in this respect. 'lTe share-
lioltiers would conlidet in the directors, end ihey,
9f conrse, would b very careft as hlite>i had

arge suis invested thenselves, and tley would
sake dare to get the best retrus possible. Theit'
hief object was Io secure a div'ideid for the
hareholders. (.lear, hear.) ,tn conclusion, lie
moved the adoption of the annual report and
tatement of accounts.
.Mr. White seconded lthe motion, whieh was

unanîimîîouîsly approved of by the eecting and
irried.;
Mr. McCarthy proposed IThat the thlaink; of

he sliar'eollers are due and lereby tendered to
ie president and vice-president for their ser-

vices and attention to lthe interests of the coin-
pany daaring the past year.'.

Mr. IlcKenzie said lie hal great pleasure in
secondig the motion, and it passei tin con.

The Clairman retrcnied thanks to lte meet-
ng on boitaft of hîinselfati brother dire-tors
for ftie approval of their action. They llad of
course during the past few years tronbles, to
contend iithl, bt I those troubles, ie believed
and loîer', wrere nowall over, and they would
be able te take a rest. (IHeatr, lecar.)

The aiditor's report was rend by the secre.
.ary as follows
To l e President, Shareholders and Sectetary

Royal Cantadian Insurance Cumpany :

Grvmiî'ta,-I have examinei your con-
pany's books, vouchers, and statenient of ac-
cotnts l'or the year enling 31st December,
1884, and founid lthe whole correct, complote
and in proper order, as certified in the final
balance sheet 0f thnt date.

Jois iMoDot .n,
Auitilor.

Mr. Benjamin mîoved, Mr. Williams seconded,
and it was resolved,-Tlhat Mr F. B.Matthews
ani Mr. Richard Wrhite be appointed inspectors
of the ballot for the annual election of directors
for the ensuing year, and thiat they be request.
cd to attend Io the biallot.

The election was lien proceeded with, Messrs.
Mat thews and White acting as telleis.

The following board of directors ias then
elected : Mr. Andrew Robertson, lon. J. R.
Thibaîde'ai Ur. Robert 'Archer, Mr J. IHodg-
soni, Mr. uigh MacLay, Mr. G. W. foss, M.
Duncan Mcfntyre; Mr. J. Ostell, and Mr. Wi.

WATERLOO MUTUAL FIRE INS. CO.

The twenty-second annial meeting of lie
meitbers of lthe Waterloo Mutnal Fi re Insurance
Company was hell on Thursday, lie 22ndi day
of January, 1885, at Ile Comnpanys ofice, town
of Wraeroo, Ont. The Pr'esilent, J. W. Walden,
Esq., MD., took the chair, and read the Diree-
tors ReporI, lite S'ecetar"s PFmiuancial State-
moins, andl te Auditoer's Report.

DIiECToRtS' REPoRT.

WATEnLOO, Jant. 1, 1885.

To tie llebers of the liW caterloo :iluual -Pire
lIts. Ce. r

GELNTiEnMEN,-The Directors of the Waterloo
Muîtuîal Fire finsurance Company beg to lay
before you their report for the year eding Ile
31st Decenîber, 1834, beinsg tutoir treity-second
annual report. There will be submitted l'or
your consideration tlhe several detailed state.
mtietts of the S'eretary'and the report. of the
Atiditors. Fron these stiteients we' have pre-
pared le ifillowinig synopsis of tlhe transace-
Liens of the past year. We have duiring the

eair issied 4,740 policies. The tolal t niher of
polcies ii force is 10,733. The oggregate
imoulint itnstred uiler these policies is Sto,332,-
303.85. The aimotit puid fbnr losse's is $52,780.-
03. The tottl assets of the Ciîomipany are
$194,39.63. The licabilities aie :-Unadjiisteud
lousses coniptitedi ait $,860; r'-insrne fondî
to cover all polities in force, $45,750 ; leaving
n balance of reliable assets over ail liabilities
of $14678

6.63. it till be seen that in all the

essential. points that contribute to a successful
year's operations the exierience -of the past
year is a matter for congratulation. In corro-
boration of itis statement, tise papersbefore us
show a considerable increase in the.number of
policies in force, and a decrease in the amount
paid for losses as cormpared with the previous
year, and aise a large increase in the assets
above the liabilities of tihe Company. In con-
clusion, your attention is clcdp te fe two
main1 abjects of thi nmeeting, disposiesg of' tise
statements about te be read to youe and elect-
in five Directors. The retiring Directors are :
-fessrs. Chas. lendry, 1. D. Bowman,, and
John AlIchin, and two vacancies by resigna-
lion.

-(Signed), J. W. WALDEN, Presidegnt.

eceip s.
December 31, 1884.

Balance per last siatemuent............ $48,350 01
Premium s.................................... 61,068 22
Assessnents............................... 23,929 79
Interest....................... ............... 2,134 71
Rent and transfer fees..... ............ ' 196 68

$135,619 41
Expienditire.

Losses........... .......... $52,789 03
President's salary and Directors'
bfees ........................................ 1,428 50

ecretary and clerks' salaries. 3,597 77
nspector's sailairy and adjusting

losses.. .................................... 2,713 28
Commission te agents..................... 8,329 53
Rebates and cancellations............... 3,123 71
Reinsurance........... ...................... 1,356 21
A gents, hanises...... .................. , 3 14
Ollice ant agents postage............ .,. 69
Books, stationery, adv'ertising, prîlt-

ing and advertising..................... 1,021 78
Government assessnients and other

expenditare....... .. ,..................... 1,134 54
Balance................. ...................... 57,167 63

$135,610 41
sasets.

Cash in transmission and at head
olice......................................

Molsons Batik current account....
Deposit receiitslolsons Bantk......
Debentures....a........................
Mortgages.... .............. ,...........
Bills receivable...........................
Agents balances........................
Assessnents in course of collection
Office and office furniture............
Acerted interest........................
Premaiun notes............... 27,7784
Less- prcmiums, assets and

cancellations....., ..... 141,809

ficc/ilies.

Loases unadjuistetd estinated tt....
Amount reqiired. to reinsure aell

outsandmn g risks computei at
40 hper cent of premittiums and

$732 51
2,178 32
1,000 00

17,513 61
14,000 60
4,484 75
1,549 66
2,708 78
4,000 00
1,254 00

135,975 00

$194,306 63

1,860 0

assessmentS............ ...... s......... 45,750 00
Balance................. .................. 146,786 63

$194,396 63
Balance et assets over liabilities.. $146,786 63

'lie several reporis wereîlnanimoiIsly adopt-
cd on motion by the President, secouded by
SiimonSnydeir, Esq.

On motion by V. 11. Bolby, Esq seconded
by E1. W. B. Sntyder, Esq., A.P.P., dessrs; W.
Hl. Riideli atd GeorgeWegenastîwere appoin'
cd iScrutieîrs For the receptiOn o' the ball 't
f'or the election Of directors.

It wias novei by J. Livingston, Esq., M.P
and seconded by E. W. B. Sinyder, Esq., M. P.P ,
that, Messrs. J. M. Scully and D. L. Bowmari be
r'e-ippuincted auditors l'or the ensning ycar.

'le sertilneers. reportei tle flollowing
gentlemen duly clected dir'eclors, viz. -
UÇhrles Ilendry, John AlIchint 1. D. 3owe ai,
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Tlhs. Cowan, and J. Livingston. Tie lire-
ceeiings of the meeting were fihen conîelîcled
hy votes of tirmîks being tendered tuo tus lire-
siduat, directors and Ilhe ollicers and aigents of
the company,

The fuil Board of Directors is composed of
tlhe followiiig nientleien :-J. W. WIdenl, M.D.,

Waîterloo;1 presidlent. cyriis owers, Berlin,
gnitiileman. V. 1). Jonii Sihiili (of lessrs. John

SuilI & 0o., inei'rchatl<is), Waterloo. N. Killer
(of N. Killer & Sons, hiardware imerchlitsi,

Waierloo. George Raiditll, Waterloio (of
Mlls.rs, Ranial & Ros, wh ,lsale grocers,

Berlin.) iVii. Snyder, merchant miller, WrVater.
Ion. . D. ßlowann, coiuty elerk, Berlin. Jolin
JAllchin, genît leni, New Hm' Thomas

Coian (of' Nssr3. 1owaîtn & Co., foudîî<lers),
Gnit. I. D. Tye,ý farmner, Hanysville. I. E. Bowv-

mn (of NfMesrs. Bowi-iii & Zinlkan, tanner),
Si. Jacobs. u1harles IHieniiiy, (fax mniniiie-
turer, 1onîestogo. Wt. Ifaiik, f)riner, Welles.
ley. Janes Livingston, M.P., (of M"ssrs. .1. & J.
ivinugston,. flax anid ohitî mniufauers'i), llîtdenî.

Thomas Gow dy, n actileui'rer of agriueilitural
impleillents , Guelph. C. N. Taylor, secretary,

Waterlo', Ot. J. 13. luiglhse, iispectr. Water-
luo. hoiiby & Cleimteil, solicitors, Birliii.

YIRE RECORD.

Oirano,-Dcringon, .Jian. vO.-csey
'riills house, ial loss. Brusels, 29.-John
Forbes' house. Loss $1,500, /iauilton, 20.-

SInyd'er's flouîr nill danmaged, S2.O00: stocl,
St,000. All covered, /.indlhuitreî, 30.-8. Wea-

ver's store, totai losi. crnwall 31.-J. 3l.
NcLenian's coifectionery. LoIs S1,000; in-

sured $400 in r! forcd. eleil//e, Feb. l.-J.
D. MAil<îy's warchouseii afid 15,0M00 bshels

grain. in1iding, $2,500; iisured $1,00) in
Royal and'00 oun nachinery. Graci îovered
in Lancashire. Eingston, 2.--Drenan's up-
hoieiiring fiicory chimiagel, $2,000. boss on
buildings $SO, insuîred in Quecii's stock in-
suirid, $2,000 in Lonilon F ire. S. Tyo's

îitin se. ilisuired S400 in JE n. .ii-r/'l, 2.-
Fatherîu Coreoan's$6,000 block ; insiird $2300.
1l. iiishdiy's liardwaruîîe, $0,000, insuîred $11000;
J. & N. Phielai's geineral stock, 86000, iisuired

$3,000i; John Watsoi, liiior, $500, insured
$300; Ties. Watsoi, harness malr, $1,500,
iisuîred $500. Miss ered'ilh, dressmaker,
$300, nuo insnrantuuce. Walerdown, 2.- oland,
Robson & Co.'s flour nilis. Five builiigs und
most of stock and mnachinery destroyd. Loss
s)35,000, covered by iisiriae. Oticuwui, 41.-

P. 'arrell, shoes. Loss $8,000 n huiling
aii stock ; eaci part-ly, iisîured. Jarrie, 4-

J. P. crocker, provisions, and Mis. McEarn,
fanicy goods, u dii mali ge. thlu insured.
Colî uumbis, //e. 4-Thos. Illcocsoî'- ouse.
No Iisirurance. Hamilton, G.- Edilsoi Eleric
Lamp Miiiuiifacfturiig Oo's stock. Loss Sr,000
covered in the Commercil Union. The bild-
ing insured S2,200 in Ile Nortihrnu. Daiasge
less. liraiford, G.-lleiir- Green's liouse.

Ls0 $801 ;in îsured S500 in London Muiii.
'i»însion, 7.-ilr. Weout ne's bari, stutule and

soe' lice stock. W1oodtock, b-John . iaii's
netuîiîiîî fitory. Couisiderable loss of stock

Quiec.-St.. jAlbius, Jan. 20.-'ignacîs
match factory donaged, $Slo. -Npiphanîie.-

Thle parish chiurch, total los. (osi S0000;
partly inîsured. Three IUiers , 20.-A. Balc'
coutge .seeei'ly dmcged. niireîal, 5.-A. J.
Turcot & Co., fairy goois anid lilliery.
ins"red $h5,000. Loss greater. Ai. Treeter,
fanc'y gooulsaqldu musical huai siiun ts. lusured.

$10,OO will cover his liss. 10.-. Il. Cor-
dingly & Co., wholesaile liquors, etc. Loss
$4,000 oi stock ; insired $7,000 London Assu-
rance, $2,500 Coimercial Union, 52,150 uie-
donia. A policy fon $2,500 in hie National of'
Ireland expired a few days previous. Loss on
building $1,500; insuredh $5,000 Liverpool, Lon-
doi & Globe. Lennor.ille, 7.-Passumpsic
Rlailwny wcuoodh shed and %rater tank. Loss
$3,000. Quebec, il.-Guillot's, tarvern. Loss

$1,200 ; covered li London & Lancashire. -

JOSE P H E. SE A GRAM,
J)ISTILLEIR,

WATERLOO, ONTARIO.
Alcohol, 65 O.P.

Pure Spirits, 65 O.P.
Puro Spirits, 50 O.P.

Pure Spirits, 25 U.P

01È Rye, Malt aým( panfly prff fliditsk
Soie manufacturer of the celebrated

WHITE WKEAT & " OLD TIMES"
WHISKEY.

AiO<NTREAL WUOLE(SAL 3,1A RLI KETS.

Fîu. 12, IS85.
i n volume, general trade lis slown little, if

any. increase duiring the past week, silthloighl a
better feel ing hias been leveloped, with more
Condiience ilainifrested in lie future. Monie

iatters continie to run in the samei casty groovei
as noticed for soue weeks past, good ciiomer-
cial ilape r being discouinted a t 7 per cii, and

nlil loians ire obtainiiable ait 4I per cent on
stock collitieraL; Sterling Exchange firm at
8;1 for sixiies bietwreein bm.uks, r.itiid ' over 0 h
cuinter. New York f unds are ait 1-8 lirelIin.

Tie loutreail stock iuarke t ciosed raier weeak,
and som aire incliued to thiki talit its sur-
roundings are weak too. The following are
thie quotations of and business in iMonîtrial
stocks for thie week:-

'n ighîst loeîî's0
Baneks. Shmres. price. PicRe.

Comimniàre.............. 120 119
Eastern Townslii.. 5 108 10'
Federal........... 5 4.4 4

Iercuanits..... ...... 231 lil ' 110
MoIsois............... 24 1152 115~
Miotireal,.,.......... 357 14 100

Pople................. 55~ 15
Toronto................ 9 8i 1 79j

Canlî. Pae. Ry ........ 300 38 37î
Gis....... ........... 775 182
Mon. Tei. C... 12 ilo. 111
il. & 0. Niv. Co... 253 50i3 54

SI. Pl & M. Rit... 50 85 85
Windsr-Ho ....... 50 97.4 97ý

iItarbor 1Hantds 5 p.C. Si4,000 102 02

Boo-rs .N SnosS.-A few more orders bave
beei received during hie week froi traîvellers
between Toronto, Prescott and Ottawa, and a
fiew froin points West of Toronto. On Lite
wIhole, hoI ver, tic Volume of traile has not
comîe pii to what was expected ait hie Coi-
mencelenit of lie year. One or tii-o huses
ire buyinîg leatiher rather extensivcely, but
iwiether for the pirpose of fillini lLtil or

alnticiated orders is îot ki)owi. Îlei t taices
have ben poor with soime liouses and good
,yiti Others, lccording te the districts leard
irom.

DAtiutîx PutoDoiuE, Butte.-Our remîîarks of
last week are stili applicible te choice grades,
which are scare aud bring higher prices than

we quote,.but the sales are of ai purely retail
character. 'Tie genîeral market, iowever',Shlows

nie iliprovemeit, prices having goîîe lown
anîother cent per Ilb for ail grades below fiiîest.
The Etiglisti market contiuies to derline, inest
State butter iavinîg declined 5s during hie

week in Lierpool, being now clown to 928 Odiwith good îuserfil stocklo 10s elwer, it 65s. Thlislatter figure is equal to 13c. There have been
sales here diuring tihe week of 75 pligs ofilo'ris.
buirg ait le, 100 plkgs good Western att 13e, ladto-o ibIs cf poor Western it l0e to lic. ,t
shipienîts fron Portland list week wer l 21S2
îkgs. of wilicl 1132 were on Westerî and
805 on Mont real accountt. C/ieese-Thi is mîlartet
is (isaiippoiîtinîg to holders at te. moment
ailrhotigl they still mniliifest Confidence ihn Ih
ii uln ate ni come of lires. T e shipîents trollm

P>01ri1land lasItweek l ers 5,812 boxes 4884 froim
Mlontreaii l and 806 from the West. Freights via
Portlind lire dowin lo the lowest point lkinowin
for tlis season ot' the year. nimely, 35s on bothl
bîlterand t c.ese to Liverpool. Thîe public
cable is îinclanged at 61s.

Dauas Aa LCîMicxis.-Thle generali drî'g
tradi, îlo alitigi liot active, lis gir'cl signîs of

iîprovementiand the omelu of ithe past werik's
buîsiniess comepar's favonaibl with tlhat of tlhe
corresIlond ing time last yeaîr. Qiî uie issteily
ai $1.35 to $1.10 for lowrdiî'si'a in oîîunîce bu ttles
and at $1.20 to $1.25 fri Gen. in bull. Opium
quiet at a$4.25 te S4.50, aid lorphia t $2.25 to

$2.10. Iî heav chemiclis, wre Iearn of somte
largi coniîtracis fort spring atel the year's de-
hlvery. A adiig firm bre lias jist, nego-tdcotrats for 1,000 tOns oul soda ash onp.t. fr future deliver, quotcationîs in this inar-
ket beinîg Si70 o $.80. Ilachinig îowder is

lon-" tO .C7 in E nghund id, prices here lave
an rasier ttede in coequentce, n altbough
<we 0ono hear of sales on spot lt atîîdeîr ,2.40.
Jiinrb and other leadciig chenicas are vithouît
iitermai change.

Day Goons.-It is unîîderstood that tlh aid-
vaice in the price Of grcy cotton has been
arranged, and tilat the mill price bas been
fixed at 2le per lb. Ain advance of 5 te 10 per
cent in Ile price Of brov hollands lias juist
been audvised froi England, and this lias cauised

a im)utci firiner feeling here. Letters fro
traîvellers who are ouit with general spriig

samples ire not veryel)Coiraging in the wiay o'actual orders, bu ît Iere appears te be a feeling
of greater confdellnce lîPrrltereting m1ost branches
o iride i the interior, whici it lis thought will

soon lead te 1mOre tangible resulis in the shapeof business. Reiittances are not uip to expec.tatiois, exteindied credit laving been, aîsked bycountry trm1s of' good standlinîg whihelt ieverasked such fivors before.

GRAN AND FLorin. -Tie grain trade on spot
is is lifeless as ever, and wiii rein so until
business comniences for MIay delivery. Occan
freights have alreadiy been talen for May,-asnd
tle least improvenent in thie Eiglish grain

market wouldl probably lead te busintess for
Nay deslivery. Prices bore aire nomîîinîal, as

folilois:-No. 2 'cd winter wlait 91e te 93C.
No. 2 Spring and white winter 00c te Oic. At
these prires, lihowever, farmers are loth to slI,
but for shipmetii they arc fuîll too high. Cori,
remaitins ir ait 54c te 50e for Ontario. Pease
71c to'73c, barley 45c te 0Oc as to qulality ;'ye îtînomtai nlt t00-and 62c, oct; steady at 312G
pel 32 Ibs. The flio inarket has an sasiertenor th rougliout, aitloîglh it is diiiîiclt te bîîylarge qîînitles ait anîy iarisael slaîding feom
preseut quotaiois. About 1,000 bils. of Mani-

stvonîg bakers were Sold at $4.65, and'aronnd lot of lunîîgariant paelts lit S6. Super-!or lias changed lands at $4.15 and Extra at
$4.00 to $4.029. Oatmeail steady- at $,4.15 te.4.30 l'or orlieary, an-i ut $4.50 te S4.75 for
grîantilated; Cornmneal $2.80 to$3.10. Pot barley,.s4.25 pier bblI, anîîd learl barley, $6.25 te $6.75.
Bran lirm ait .14 te $15 pier ton, and shorts 828.

GR'c EaRis.-Tlhe weakness in sugar reported
by Is lest Week his been followed by a bitter de-

maud for refimed, which has caused a stiffening
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in values. Granulated is now liri at fully 1-8c

pier lb. advance upon lowest prices reached
during the past few days, and graulated is
now quoted at G.5-Se to 6 7-Bc. Yellows have
ailso advanced 4c, 41c being the lowest price
for the lower grades, whilst extra briglits are
ielti as high as 55C. Raw sugar is quiet but

irm. A cable despateli fromu London says:

Calne sugar firi, prices fui lup. Beet steady,
blut very litile doing. Stock lin fleur ports
United Kinigdoni, Jan. 31, 6,600 tons over last
week, or 278,054 tons, agitinst 259,000 tons
saime tiie last yeair. Quotations: Java No.
15, ...... s; centriftgals, 96?, 133 9d fully fair
reiiiiing mutsc'OvndO, 12s 3d ;A utrian and Ge--
mit beet, 881, ls 4d. The tCuban iarlet is
reported as follows by rable Stigar veak ; to
seil lower prices nust be accepted. Stock at
Havana anîd ?i\ataizas, Feib. 6, 42,000 tonp,
algainîst 34,1100 tons saine tittie list year. Quo-
tations : uctrifiigitls, 950 to 90, 5 rials ; fair
retining, 89 test. 3 5-8 rials. Freiglts front out
ports, $3.25 te $3.50. Exchange-Short sight

tc Io 7 per cent premîîitum." An improved
buisiness is reported in syrups, and in molasses
the sale of 90 puncheons of briglit Porto Rico
is reporteil ut 20e to 27C. Barbadoes are quoteid
at 32c te 324c in round lots. 'Tie fritt market
is iiuiet, sales of good brands of Valencia ri-
suis heing reported at BIc to 9c, as te quantity,
and li brands at 7Tc to 8e. Malaga fruit is
scarce and bigli. Currants have cliaged bands
betweQtn jobbers ut 4c te bc. P'runîîes arc clienp
at b'jc to 44c. Figs ell slowly aît last week's
prices. l'le tea market is steady, ani appears
te be workinig iTtu botter shape, as buyers tie
beginitiig ls to tke their appeirance oit the
iarket, who refused ta operate a short timne
sintce. Severfal lots of Japais have been placed
during the past tew lays ut 1e te 23e lier lb.
col'ee is till, anid spices steady. ltice is quiet
at s.50. The outlook, Iowever, betokens a
irmier market.

IIois.-Cable advices from London report
sales of New York State hops in London et
£3 17s 6d te £4 per cvt., whiclh is equial to
about î5e te 10c per lb. If State holis, which
aire worth fiully Gc te 'Te per lb. milre than

ALWAYS TAIR TIIE

GRAND TRUNK RAILWAY
Till FAYORITE' RAIL MoUTE TO

ONTREAL, DETIROIT, CH11CAGO,
Botsn Nvew Vork, Butiileto,

N i . taIlls, Peterboro, Quebec,
Portland, .uatltlx Wnnpér

Kansas City. Omalai, t, Paul,St. Louis, Pt. Huroh, London, Hamilton.
ai ali Principal Points ii

CANADA AND THE UNITED STATES.
It is Positively the ONLY LINE fron Toronto

runnMing THE C3-EERATED ,PULMAN PALAUE
BLEEt-No ANDi PARton CA as,

And, in cos1meetion wit tihe

OICAGO AND GRAND TRUNK RAILWAY,
forms the

Shortest, Quickest, and Most Reliable High-
way to

Ianitoba, British Columbia
and the Pacific Coast.

FOR FAR iES e Tables, Tickets, and1 ffGeneral Information, apply at
the Union Depo ; City lIcketOtlces, Cor. Kiig and
yeig, oin 20 Aork Street, Toronto; or te -any of
theo CoIiiiy's Agentse.

W . EDGAR, JOSEPH MICKSON,
pen. Pass. Agent. Gei. Manager,

Canadian, will only bring the above figures it anti 3.8 and sîtot Te dom le 41c te Be.
is clear that there is not the slighitest chance of freiglis #rens Glasgow are unpieccdeutedlY
making any thing by shippmig the latter. lor, 02 of tle Ti'titntie linos carrying pig
Sales hare been matIe dturinîg the week of aboutit irait fion Glesgu' te Nea York foi nottiig,
30 bales of good quality et Be to 9c, and.ue hein- glîîd to get it as ballast; another
quote prices noniinally as follows :-Choiee, comsaiy charges only 15 per ton.
5010c t 11-,, ood 8c toe c r to miumi Sc te

70e.

IlioN AND HAnwAt.-lt appears that the
recent lot- prices in Great Britaia have

brouglht Oui sotmie 'demald tor pig iro frotm this
side, although it does not seeii to hve im-

proved the market any on the atier side. Oit
the contrary, prices there are cideaRoriig te
seek still further clepths. Amoug the sales

msentioned in this market during the week
are 500 tons of Sutmnetrlee at $18.50 de-
livered, tut a Western point. Sales of Calder
and Gartsherrie are also meutioned ut about
current rates. Warrants have dropped te 41s
in Glasgow, showing a decline of is 5d in less
thait four weeks. Manufacturiers' iron etin also
he bouglit ut lower rates. Prices here are
quoted tus follows :-Siemens, $18 te $18.50;
(joltiness, $20 te :r20 50 ; Langloatn, $19.50 1o
$20; Calder, Gartsherrie and Stnmerlee, $18
to $19; Dilmellington, $17 to $17.25;
Egliitoti, $10.50 to $17. Finislied irai qiet
bars, $.5 te $1.70 ; sheets, $2.40 te $2.60
plates, $2.50 te $2.75. Titi. plates 1. .car-
coal, z440 and T. C. coke $4. There is more
disposition te order titi plates for sprinig de-
livery, ai] sote large sale3 of 1. G. clarcoal
have reently beu pluit throuighi at somevliat
under otr qitotations. tCanala plates are
quiet, as the season lias not yet commîîîîenedtl.
Prices aie tiomileal, at $2.90 to $2.95 for
leaditig branîds. rigot tiut is cabled fin
at ant aidvance of 7s Gd pion last week's prices

'being now £70 15s. Hlere prices ao-e sieady,
the sale of a lot of Strails ttking place at 18c.
Prices range front 184c to ]8ac l'or Straits, and
tieom 194c to 20bc foi' . and F. ingot copper in
Londont is cabled stcady ct £52 los for best
selected. Blere prices ture steady at 12e to
14c. Ilorse-shsoes have been reduced te 1$3.70

THE NEW FIRI .
CMERIIlLL, RIUGRIES & 00.,

WHOLESA LE

20 & 22 ST. SACRANENT ST.,
MONTREA.

Travenlesesow et.

MO NT R E A L
CITY AND DISTRICT

SAVINOS BANK
Notice is hereby givet that a dividend of

FOUR PER CENT.
for the. half year endtng ait the 31st Deeetber last,
upon te paid-up eapital stock of this Institution
has been dieclared, and the sane wIll be payable ct
Its banîking Houe, tn this olty, ou and after
MONDAY, 2iidFebruary neit.

The Transfer Bookiswill beclosed from the 2nid
Jatiuary to 2nd Febriary inelusively.

By order of the Board.

d H. BARlEAUManager
ganuary 2nd'.

LsaTuiEa. The miarket continues very quiet
and in orler ta force buîsinîess lower l>rices
wouîld have ta o eacceptei. Sole is noininally
as last qcnoted, althouglh it.vould be difficult te
get over 25c or 254e for a routnd lot of No. 1
Spanish sole. li black leather thte sale is re-
portei of a round lot of 1,000 sides of mediun
w'ixed uîpper tut 34c, whicl is cotnsidered (, low
price, 30e te 37e bcing asked foi- ordinariî'y lots
of thiat description. lli other kiiids there is no
change, althîough a generally easy feeling per-
vades thte market.

NivAL SToIts.-Spirits of turpentine is un-
changed at 40e to 5oc per gallon. Rosins are
steady atS2.50 to$2.60 for commsiuon and at

$4;25 te $4.75 for flue pale. Other stores are
quiet and inchaiged, and Will ne doubt re
maiti so until openting of navigation.

PETotcUtst.-Cir lots in store are quiet, et
174e to 17 5-Be, but broken lots are steady as
follows :10 bbis, and over l8e, 5 to 9 bbls. 19C
and t to 4 bbls. 20c.

P9aovisîos.--og products are decidedly
firmer, and an advatnce of 15e to 25e pier bbl.
lias beens establstised on Canadian and Chicago
short enîî,wlich is nowquoted et $16 to $1050.
Lard Ts also iimer although to Iigher rates

Notice of Co-partnership,

'Thte udersigned have formled a co-îartnesip,
indt wItt carry on the W'holesale Gro t y and
General Coitissioier business, utider t t stylo
and bri of W. (Z. ROSS & (0., as heretof. r.

W. t ROS',
st.MAUICESTRET WM. GALtiAITIH.

justofftG NcIl Street,
MoNTRtEA.

M[onltreal. Que.
ERRILL & ROSS. arristers; Attorneys, &c.,

Comsinr frNew York,Maacuet
b 2 tits, Ilsaite, Ver|ont, Oitario and Matit-

tobis. 28 Bt. l"ralicois Xeivti' st.
FUEDI. W. TERRILIJ, WAtrEt LotD Ress, B,. 1.

VEGEANT & DESPAROIS,.,
Commission Merchants,

And Manufacturers' Agents,
Xeop ts rollo'i"g itos n onstannty Ii oe.

Braces, Rugs, Stiff and Soft Felt
Hats, Brown and Black Fedora,

In ait quaites of the latest fasibon.
Fur Cap and MuffOrnaments&c.,&c.

298 ST. PAUL STREET, MONTREAL.

ALFRED J. TURCOT & CO,
366 St. Paul St., Montreal,

Are recelving weekly the latest styles 1i

MILLINERY & FANCY GOODS9
Froin Etiropean and Amerlcan mîarkets.

Bilackl Goods a spieclilty lin
Cashmere, yelvets, Velveteens, Rib-

bons and Ostrich Feathers a«specialty
SSpecialdiscouits te Cash Buyers,
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have as yet been establislhed sales of Canadian
bein' reported in pails ait 9e and ot Western
at 1i c 1 er lb. Packers are still bisy cuttmng
up hogs and barrelling them. Sales of 1,500
pieces of grein hiams and fianks are reporteld
ut 82c to 81c per lb, with the sale of s lot of
bains seIparately ai 9c. In snoked iments there
is a fair niovemeint ait steady prices, several
good.size.d orders for ]tamis itaviug been tilled ait
124e. whillst breakfast bacon has been ptlaced
at 11e cr lb. Dressel iogs have sold in car
lots nring hie past few days at $5000 to 66.10
and;l $5. 1F for iheavy Northern hogs. A car of
nice light averagc, liowever,was placed at S6.25
per 100 lbs. Cloice Glthllam hogs it is claimîed
are hteld for iighter figures. Dîrinîg the pat
week in Chilcago pork lias advanced 800 to 90e
lier bbl. Lard 15c per 100 ibs., and hogs 25c to
30c per 100 lbs. In titis marko ftallowr is quiet
ai 7ie to 8e.

Sesos..-Red clover seed ils easier, botli liere
and fin lthe West, and ire lower onr quotations
25c lier busiel to $5 ta $5.25. Alsilce is nsc
lower it SC to $1 50 peri buslel as to quality.
Timntliy $1.75 to $2, and flax $1.15 ho $1.25.
Atdvices fron New l'ork staite that Canadiaii
clover seed is beintg sold in that. maarkelt.
T ie shi ipfing seasont for tue Englisht miarket is
nlow fairly over.

Wooi.-IIn foreign descriptions there is a
firm narlet aI the advance qutoted lst wecek,
and the sale has beenî made cf a round lot of
Grensy Cale t àrrive at 18e, and ire quote
174e to 18c. Port Plhillip is steady at.22e to
23c, and Adclaide lit 2ie to 22c. Souitidown
22e to 22c. l Caniadia, wool, A Spei'rs is
qioted ait 25c to 274c aud B Supers ait 22C to
24c. Unassorted is quiet at 19e to 21c.

L~BÂINI[ Duii pEluPLI,
N OTiCE.

TE ANNUAL GENERALNIEETING oflthe
La Banque di Peuple will be lield at the Cilice
of the Bîank, St. Jates Street, oi

MONDAY, the 2nd of March Next,
i TU RER o'clock, P.M., in conforimity with
hie IGth and 17th clauses of lie act o Incor- 

parition,
By order of the Board of Directors,

A. A. THOTTIER,
Monltreal, Jan. O0, 1885. Cashier.

OF CANADA.

Locomotive Tyres.
TENDERS are invited for the supply of

about
00 CRUCIBLE STEEL TYRES

for Locomotive Driving Wleels.
Drmawiigs cain be lt ainîel on application to

Mr. Jolii Taylo, Geeraîtl Storekee per.
Parties teindermîî'g are requested to state price

per lb., nd give aiim,îe i' mnaker.
Tenders eiilorsed " Tender for Tyre ' and

addressed to ili undersigned will be receved
on or before' T'1URSDAY, 5'ru n AII!.

J. HICKSON',
Genier'al Manager.

Mon lrel, Febi'tary 1i 1h, 1885.

TORONTO WHULESALE IARKETS.

(Revised by Telegraph.)

ToaolTo, Feb. 12, 1885.

No important changes in the condition of
commerce are noted this veek. The mfovemtiît
of general merhelandise is moderate, and if
any thing being rather restricted owing te the
severity of the weaîtleîr. The general feeling
continues liopeful, and prospects arc considered
good. There is a miîoderate demand lor small
parcels of dry goods, and prices remainî stcady.
lin this branch of business the stocks are large
and well assorted. In hardware and groceries
the movement is reported fair, and prices are
without change . Drugs are also in fair deond.
Soie coipflainits are leard abount remittances,
renlewals being leavier titan usual. The stock
market lias lbeen a littie mole active durcing Ch
past week. 'anlk slares have been soinewhat
irregulair, while loan company stocks riled
lirn. There have becen sales the past few days
of Montreal ai 191; Ontario at 109 and 108,
Toronto at 179.}; Commerce at 119.* and 11;
Federal, 4721; Standard at 112 and 112½;
Western Canada Loan sold ait 185 ; Building and
Loan ait 100 ; Imperial Savings at 109 i Far-
mers at 109 ; Caniala Permtîanient at 208 ;
lamîîiiton Provident at 1 19 ; snd Brant ai 107V.
The mfoney miarket.remains inactive. There is
little or noc demfand for caill loans, which rule

SAMIEL MAY & 0,
MANUFACTURERS OF

BiliaU ndPool Tables
And Small 3 x 6 and 33 x 7 Parlor

Biltiard Tables.

Cornbination, ('ushionus

Also Direct Imporiers, Dealers and
înufar'tuorer of

Ail Materials Pertailligll to the Btisiess.
MONTREAL:

1610 Nc;tre Dame Street;
Toronto : 81 Io 89 Atdlaide S. West ;W1ininipeg: 50 Portage Avenue
QIebec: 71 St. Paul St,

ai 5 to 6½ PCr cent, the latter on soine local
bank shares. Time lans are quoted at 6 to 7,
according to collateral. Commercial paper is
in moderate oller, and rates unchanged - A
I is discounted ai Gl, and the general run at 7
to V per cent. Sterling Exclange is quiet and
rates steady : 60-day bills between banks are
quioted it 10 to 108 7-8, and across the coun-
ter ait 109. Demnand bills are 109k between
banks and 109'.across the counter. New York
faiis ire 1-16 to 1-8 premium between
banks.

Following are prices bid to-day compared with
lhose of last Thursday:

Bld Blid IBd Bid
Banks. Feb. Pefl Loau Ces. 'Feb Fel.

12 1 12i 12

ilontreal., 1891 100 'Canî. Per........20
1 oronto .. 17i1 1719 Freihold........ 11 joli
intîarlo. .. 107 108 Western Can.. 184

r t 1 1101 Bldg. & Loan 1 05
ommeres 1183 119 irners' Lan .109 109

î>oinifion 1886 186 Lonid. & Can'du 1 130
(amilton 118 118 Landel Ciedit.. 11SJ 119

,Inlid'd... 1121 112 National It..., 106
'eoderal... 47 47 Ontiario Loan... 124
m îoer'l... 123 121 Iramlliltonl Prov.. 108 118
toisons... 113[ .... Jmserial Sav... 109

DTVIDEND NOTICE.
THE HAL1-YE ARLY DIVIDEND upon the

Capital stock of this Company, ait the rate of
TlRES (3) per ecent per anium, secured under
agrceeen with the Goverrnment of the
Dominion of Canada, and a IIALF-YEARLY
supplementary interest dividcnd at the rate of
T'WO (2) per cent per annum, declared by this
Comîpaniy, together forming a half-yearly
dividend on lie said stock ai the rate of FIVE
(5) per cent per annumt, will be PAID on

February 17th, 1885,
to STOCKHOLDERS of RECORD on that
date.

WARRANTS for this dividcnd payable at
the Agency of the Baîîk of Miontreal, 59 WaTt
Street, New York, will be delivered on and
after FEBRUARY 17th, at the Office of the
Coipaîny's Agents Messrs. J.. Kennedy, Tod
& Go., 63 Williin Street, New York, to Stock-
hllders who are registered on the Montreal or
New York Register.

WARRANTS of EUROPEAN Bliarebolders
w'ho lro on the London Register, will be
payable in Sterling, at the rate of Four
Shillings and one penny lialf-pennîy, (4s, ld.)
er dollar, L ESS incone Tax, and will be

delivered on or about the saine date, at the
office of Nlessrs. Mlorton, Rose & Co., Bartho-
loiew Lante, London, England.

TUE TRANSFER BOOKS of the Company
will be re-opnced iii Montreal, New York and
London, onî Wredntesdaiy, February 18th, 1885.

By order of the Boarl,
CIXA RLES DR1NK WATERs.

Secretary
Office of the Secretary,

Montreal, Janîuary 26th, 1885.
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oTS an suoas.-Trade this week has been

quiet, andi pices are withoti. change. (jders

generally are for -smail lots. Factories keep

going on spring goods.

Cou oni.-Tiere is a fair demand and

prices ruie firicr. Caadilan rclined seiis at

lic îpler gallon for single barreis, and at 10 e for

live to ten barrel lots. Carbon safety is 10e

per gallon. in Petrolia crudfle is Iigier ait S7
per lotiras and reflined lirml ait lac per gallon in
catiits. jmeltrrican oils tinchanged at 23c for

prime and at 2G3c 1o 27c lor wter-wite.

Co tNi Wo n.-The dennt for coil bas

buena gooi, and prices rtie stenliy. lard of all
kitds seli ait $6 a ton delivereci, and tli best
sot at $0. Wo od in loir detmanl and firim.
liard selis at $,5 to $5.50 a cold, and pine at $4.

Dt: P-Traide remains fair, and prices
stai. Tlioe ar no features tu note this
worek opiiim sells ai $4.40) and Glyerî'ine ai
_j. Quinine, $1.20 t $1.35 ; Miorphiia, 52.40
Ito 2.50; Bicarbonate of Iotasi, 18e; Potass
i,,ijîe, $4 Io S4.40; Potiss Briomiide, 45e
to -18e per li. C resa of Trtar, 35e to 40e;
Lisee Oil, Goe to 02o for raw, anid 63e to
tolo for boiled. 011 of peppermint i $5.75. Cod
hiver Oil, $1.75.

oats.--Dîr'ntg ie past week receipts lhave-
leen Very lighlit; and bnyers siowed cno dlispto-
sition Io operate. Transacltions made have beien
ait unttcihantged pirices. oars ofordinîary sold ai
$5.5 and ultoice a. $5.85 to $5.90.

Hatstus, Sris, irro.--fldes ara in ioderatte
receipts anti prices steady. Dealers are paying
7îlc for cows and Se for steers. Ctred selis at
Sie. Ca/skins are casier ai 12e to 14e.
3Sheepskins are lirut ; olferings are only
mîtodrite ; the best bring 91c 1031 ani coun try
lots 65e to SOc. Tallon ruiettn pres steady,
rought brings 31e, nd renderei OIe; smlînl lots
of lte latter sel ait 63e.

LATeTEn.-There is a flair sortinîg-utp demand
from tlie country, and prices generally rule
lira. Stocks aire not very heavuy.

PaotrtsîONs.-BaonI.-'QIre lis beeti an in-

active deiand, with no iransactions in car
iots. air 104 o3f long clear are quottI ait
se, and simall lots ell ait Sie to 8c. Cuber-
iiiiI Out rîles ait 7 3-8c lo 7çc and rolls ait
i0c. 1/auts are firt, simked are worthi lie, and
sweet pickled 10c. Lard iii odera te demidtit
and steaiy ; a sale of round lot, was made at
93e, and smnall lots joli it 10c to 10C. Mess Pork
is steady ait $1 to 517 Por snilI lots, but
there is little deiand. 

1
'fcr is firn, anid

none but choice qualities are salcable. 'lie
demand is restrieed to loaal wants, tlhre bc-
ing nit shiping."Choice dairy tub scarce at 18o
t10 ie, and large rolls of goode iality selli t 15e
o 1Mc, and imfPerior slore-packeil ai 100 to

12c. Eyg aire stleaiy, with tcase lots of limoed
selling tI 17 ; fresi ara quolit a'20e Io
21e. C case timelantged at 12e to 1

2ýa in a job-
bing aay.

Woor,.-Tiir is very litile oing, and pries
ara utchatigei. Feece0 in limited offer; selec-
tions'ara quîoled ait 18c and ordinary lots at 15e
to 16e. Southidown steady ait 22c. The doeiand
fron tlie factories isinoderate, and prices steady
ai 21e and for supers and 24e to 25e fPr Extras.

CUIJMB.ERLAND RAILWAY AND 0OAL COMP-ALY,
This Company bas purchased fron

THE SPRING HILL MINING COMPANY
Their extensive Collieries at Spring Hill, N.S., and lte Railhay fron bpring H Il JImetion

(on te Iatercolonial Railway) to the Coillieries at Spring Uil,
The Company lias also pl rch ased from

THE SPRING HILL & PARRSBORO 00AL & RAILWAY CO.
'Ilcir Collieries ai Sprintg ll aidi lte Iailway froma Spring ffi11 to rarraboro on the Bay of Faudy.

lihe Company Is now prepared to miake contracts to deliver at an, season of the %car
their fresh rnined Spring Hill Coal, miperior. for locontotive and ste*amt

purposes, at any Station ofLCR.,:G.T.R., and connections.
o fo cal boked ani ail information givei at our Read office,

4 & 5 Chesterield Chambers, St. Alexis Street, Montreal.

THE BURN & ROBINSON MANEG. CO,
HAMILTON, ONT.,

(Siuccessors 1o li. J. i. Srose M 'ta'. Co.)

maunfactaurers nid Dealers in

Tubular Lanterns,

8 R D AICIES

Wt beg to advise our friends that
wc aIre olioring for this iseason's trado
ai more thai istittly attractive assort-
mont in the varions linîes of goods to
which1 wo specially devote ouri atton-
Lion, among w bich wvo would incitoon:

DRISS GOODS in large varie-
ty of fabrics and nany beau-
tiful deïigns.

DRESS MUSLINS, Plain,
Striped, Checked, Printed,
Brocade, &c.

LACES, Black, White, Crean
Colored, various widths and
qualities.

EACE CURTAINS and Cur-
tain Net, large stock.

EMBROIDERIES, Finlest
Assortment we have ever
sbewn.

GLOVES, Cotton, Lisle, Silk,
Kid, a very varied and exten-
sive assortieit,

HOSIERY, Cotton Lisle, Spunl
Silk, Silk, &c., ail sizes, large
assor tmient.

CRETONNE FRINGESVery
large vaniety.

SMALLWARES, In this de-
partmîent we aim to keep
conistantly on hanid a full and
complete stock of aill thle lines
in demand, both in fancy and
staple smallwares.

J Call solicited.

CARSLEY & CO.
WHOLESALE DRY GOODS,

93 ST IPETER STREET
MONTRLE AL

-AND-

18 BARTHOLOMEW STREET,
LONDON, ENGLAND.
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SURETYSHIP.

THE GUARANTEE CO.
Of North America.

Capital Authorlzed, . . $1,000,000
Pald Ili in Cash (io lotes), . 300,001)
Assois Iesoiurces over . 715,000

Deoposit witlt Doniniion Gov'L. 57 000

THE BONUS SYSTEM
of tisii Company renderl the Premiums tn certain
case@ annual y reducible until the rate of

One-halrp. Cent per Annum i lsreached.

h'lits Company IR undelr Ile same experienced mon-
agernmit which introduced the system to this contin-
ent ovor inlteen yorn ago, and han since actively
and ouccensfully conduteld the uniness to the satis-
faction of its ellents.

Over $180,000 have been paid in
Claims to Employers.

President-SI R ALEXAN DER T. GAIT, G.C.M.G.

Vice-1resident.1 N.TI HON. JAM! ES FEkU RlER

Manang Direcior...l DWAltD IAWLINGS.
Soeretary-JAN1iES GRANT.

Ba'nkers............111E lANK OF 1ONT1ItEAL.

H E AI OFFICE:

260 ST. JAMES ST., MONTREAL.

EDWARD RAWLINGS,
Alinaging Dihrctor.

* N.B -This Company's Deposit la the largest
made for (uarnntee busines by any Company, and
ls not liable for the respouilbilitio Of any othier
risks.

THE CRAPE SUCAR

Refining Company of Canada,
( (M (TED.)

Manufacturerns!

Crape Sugar, Clucose and
Steam Refined Syrups.

Grocer/Syrups, T'obaccOlnit' and Vine Growiers

plisorks, ai WALKEltVILLE, Ont.

Han, R. W. SCOTT, Pros,, CHAS, T. BATES, vice-Pres,
JONATHAN TURNER, Man'g Director,

J E. THOMAS, Treasurer.

C WCORDINGLY & CO
WINE MEROHANTS,

MONTREAL.
Sole Proprietors of, the Trade mark, and

Manfacturers of the celebrated

" Johnu& Bull Bitters,"
Prize ledal and Diploma, Exposition Univer-

selle t Paris, 1867. Silver Medals,' Provincial

Exhibition, 1868, 1870 and 1873.

Aliso Proprietors of the favorite

"BEAVER BRAND"
6 Year Old Pure Rve Whiskey.

STOCKS A

NIAME. cc Capital

British, North Anerica.
lian. Blank ef Commoerce...
Central lank ...........
Commerea 13k of wllndor
Dîoniioni Bank...
Du Ple1,.... ..........
Eastern wunsips
Exchange (îuanîk, Yarmouth

Fe e al k 5 n ..............
l ali(fax 10anîking Co...
Ilit ilti ln., ........... ....
Ioehelaga.................
I mperiailuank of Gan.
.acîuî s hCa0Urtier.....
Iondon..... .............

. .aritimîe.............
1)2 Morelhnts,îu il'Ba niofCan,...A .le-îchiants' ionk of ialifax

31olson Bank...........
M ontreal...................
Nationale ................
New l3runswiek...........
N bvScothi...............
Onlilirio Bank ..............
OLtawa ....................
People's of jialifax ... ,...
People's Baiink of 4.B.....
Pictuuh ank ...............
Quebec Lank .... .........
St. Stphens Bank.... ....
Stan'ard..................
'Tortu 1.................
Unioî lilk. (H1alifix).
Union l,lk of L.C........
Vill, Marie................
Yarnwuoliti..............

Agrie. Sav.andi Loan Co .........
ß13,an, t. Loan nîlti sav. Co.........
Brit. Can. 1,:1,anand11 Iniv. Co.

it, tg. oan Co ...........
Building and L(oan Aesoc,.......
Canada Cottol CO. ...............
Canada Landiuledi Credit Co...
Goan. Pormî. Ioan ani Sav. .
can. Sav. id Loan0 Co...e.......
Dom,,inion Sav,i and,( liv. Co......
Dom, inion, J'elegrap. CO.........
DundsCotton o ..'.............
Farmer's Loan and Sav. Co.....
Ferevihold Loanl and Sav. Co.....
I[amiîiltonî Prov, anld Loan.
Ilome sa. and Lo:n Co........
(uonlol Cottun Co ..............
11uron & Ere Loan soc.... ....
Nurmn & Lamibton Loan Co..
Imperial Loinu nd inv. Go.
Landed tiuking anid Loan.
Londi. & ,can. Loal l lig. ..
Londilon, Loan, Co.............
Lo1l. and Ont. 1v. Co.
MNIauitob,a luv. Assoc.......
Manitoba Lan,.............
MontrealTelegraphCo.
31eontreaL( Cily Pas Go,.,. .
Montreual City ('assC. _ y. Go...
Mont(real( Iottn, Go.,......,....
mtrea( Building Assoc........

Mo nreafl Loanî andi1 Nortg.......
National Innvostmlent Go..........
N.S. Sugir lleihiery..........
Ont. lu.us. Loi,, 11ad Inv.
Ont. Inv. Assoo ..............
Ont. Loan, and Deb. Co.........
Peoule's Lvnnî and Delp. Go....,,
Real Est. Loan, anl Deb. O......
Richelleou and ont. Nov. Co.
Rloyal Loan and Sav.v. Go.
S -lrr . fg Go., Ha)ifar .
St Pl, M &.. .'y. .......
Toro,,1o Gity Gas G.s........
Union Loan and Sav. Co ........
W'edernl GOnn. Loian and Sav.. ...

$ 4,86686665
2.00 010
1,8000 00

500,000
1,000,000
1,00,000 0
1,000,000
280,00011

2,366,00
00,1000

1.000,000
705,970

1,5100,0î00
100,0001,000,0000
32(,0000

5,700,000
1,(00,0700
2,00,00

12 ,000
2,00(0,000

1,î00,000
Z,001 UN.500(,0800

2,001,y00
00(0,(00
00,000

2,00,000
I .(0(0,0002,0(00,000(-0

1,00o,000
5010.000 -
4011,000
6001,000

1,350,000

*11î(.((0

720,000
750,000

1 ,SI00,î000

700,000
1,000,000
l,0010,1000

500l,000
1,1157.250 '
1,50A00 0

1,000,000
1,l(00,000

35110,00

629,8150
710(,0(00

4,0100,00 (
659,700)

2.'00,000
-001,000

5,01,500

2,000î,î000
00,000
794,000
3100,000

1,000,000
1,400.000 )

3501,000
308,000 0

2,000,000
2,0050,1000

500,000
500,500

1,81 9,000
400.000
200,000

800,000
600 000

2,000,000

BEDARD, CIRARD &.CIE.,
IANUFACTJlRRS AGENTS AND

CENERAL MERCHANTS.

1OiVEitsIDE WonKis Co.. QuEnEo.-Black and Color-
ed Clashmieres, Finigeriigs ant Canalian Yarns.

RALIr HALL & Co., Manchester, Velvets and
Velveteeuns. 1. & D. iEWno< & Co., Manchester,
Plialn and Fancy Siiecia. anti Pocketings. 31.
LANGSTEIN & Co., Manchester, Fnicy Sateens aud
Italians. WM. WATrsox & co., anchest1er Prinis
and Cretonnes. Gono E 4OGKIsoN k SoM,
illanclhester, Quits inld Quili ilgs, R T.GARE
& Co., Manchester, Lawns, Camîbricsand Jaconets.
W. E. YÂTES, Leeds, BLaCIk ant FAncy Coîiings
and Trouserings. M. WIuTEILL & Co., Paisley
SQawls,
CornerNotro DamleSt. andMotitinill,11pQuebec.

ND BONDS.

Capltal tot (e
pa1id-up. M.

S 1,08,55 66 12
6,100,000 200,8

255,00
20,00 ,0

1400,000 50.000
1,0,000 20000

000,000 140,000 3j

25,7100 0,00
219 1 ,500, 06
500,000 5.00
(185,700 0,00 3
31,000 1(,10

5,700,000 1 eouo 3
1,000,000 0 4
2011,000 100,000 3
12,700,000 30,000 . .2,000,000 300,Il 4
1,00,000 0,000 S

5 t110 »1,3 00 , 0 4
1,580 10000 m9,580 45111 1

609,10 0,000 2-
150,000 .... .
240 08 0,060 1 3

2,5110,;N10 32 1( 31
200,000 50,000 4

7:,15 10,(80 3j

500,0(l00 80,100 3
2,000,000 30,000 21

4o4,300 20, 000 31
38.3,230 26,0w 3
578,313 67,00 4
121,090 ,oo1 31
267,06G 27,000 3

(1:(3 1271000 3.1
750,(100 8,010 3
697,9w)0 ...
2030. 12.0,000 4

65i0,410( 1,00( 4
S80,810 1-19,00 4

10,000

611,430 75,8,7 4
000 ,500 5

1,100,00 i(1,010 4
100.0 0 40,000 3

1,000,150
230.0900 3, s
621,704 85,000 31
310,977 2,11
560,101 26(,000 5
-(64,519 40,000 4
400,000 50,000 31
100,000 3,115 4

-. ,0..,00..............45
2,075,752............. 4

.... ............. 4

791l,0M 1............ 0
200,000.............
00,0 o,00
3.0,010 20,000
30,000 ,. 0
-81,70 20,000 4
230,0'0 ,00

1 2 0,004
487,048 42,000 3)
3461,213.............3

1,619,000..........
299,(103 24,00 4

S 200,000.......

001,000.......2
5705,000 4120,"000 .. 0,00 4

1 1,500,... 0...4.

Per Céef¯~
l'rieve

Feb, 12.
111

11811 1101

12
(11
10
80
41 40

(14
65

133J 1341
63
. ........ ..

110
Ili 10i
102
114
189.) 101.
63

1211
1251
108

............
906

100
............ ..

U5
........... .
109 110
17!lt 1701
104

1-0

10
100

1181
20(1
120
116
1106
30 50

108 110
.161 13 W
110

157

1:8
109 110

13ï "
116 118
113
........... .
110
116 116J
182) 183
118 120

75
70 80
50

106
25

.. ....... .
120
124
101
75
54 55

126

134 x.d
132
*8 4 185}

Cah~
Value

per Sh.

209 73
58 25

93 00
21 50
54 00
56 10
46 50
20 40

1114 0
65 00

138 50
13 25

110 00
110 50
91l 80
57 o0

aSO 50
31 b0

121 50
125 50
108 80

19 20
50 00

95 ou

134 50
170 25
512 001
60 00
75 ou

120 0
59 26
54 25

100 00

26 43J
35 00
5 25

104 50
60 o0
65 00
53 00
30 00
01 o0
161 00

119 00

18 50

109 00

58 00
113 00

110 00
46 401
73 00

50 1075 00
35 00
25 100

106 00
25 00

60 00
62 00
0 50

37 50
54 0)
63 00

102 00

67 00
66' 00
9237

CRATEFU L-COMFORT INC.
EPPS'S COCOA.

BREAKFAST.
Byi a thorough knowledge of the natural laws

whlicl goveril tlo perat olis of digestion and nlutri-
tn, and y a carel appflication o the linue proper-
ties of wll-selectedf Cocoa m r. Eipps has provided
our breakfast tables with a delientely flavoredlbever,
age which may save us mainy heavy doctora' bills.
Itis b' the judiciouîs use of sich aertfcles Of diletthat
a eonstitutltion y begradîuay built up until strong

ou10gh1 to resist every tendeney of disease. JHund-
reile of subtle ialadier aie floathig around ius redy
to attack wherever tLhere is a wek poilt. We uay
escape nanyt fatal shaft byikeeplug oursolves well
fortilled wiih pure blooi and a properly nourished
frame1.-l ,iil Service Gazelle.

Natie simpffly wlith boiling wvater or nilk. Sold
onlIy tn Packets by Grocers, labelle(d thus:

TAMES EPPS & CO., Homnoeopathie Chemists,
London, England

cole Agent for. Canadas C, E. COLSON, MONTREAL,
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MONTREAL WBOLESALE PRICES CURRIENT-TRURSDAY FEBRUAR 12, 1885.

Name o Article. W

Bootsand Shoesf.
Mer,',.'Ihuick Bools wax.

S Split 4l ... ,I..,..
Kip onte....,......

allf Bloots, pegged..
Ki, Brocnns..
Spli do
Split 'irf Congress..
11»u &i Pebbled Ba]s.

S Split...............
'sa' Peibled & Buß Bals

Split Bals..
l'runella do.....
l n'frior do. ,
Cong. do
S uslkins. do......

Missegs' Pebbled & Builf Bals
" Spit Bals ....

p Prunella do.....,
"ong. do......

Clilds' Pebbled & B3fflB']s
Split Bals ....

" Prunella do,..,,,
infants' Cacks, doz.....

f)airy Produce,

0 reamory.lule to .hoice...
Townships, ne<...... ,

Do old......... ....
ßro 0ville, lewr............

Do aOld..........
Morrourg ,»ew,..........

Do old............
Westorn Dary, nw......

hold.......
Phoe5C, chice,0..........,
Fair to Good..... .......

li-ugu a ch1>emicals.
Aloes Cape...........
Alnm ... , . .............
liorx xtls.............
Bipachinig Powder.........
Brimistone ...........
ua nor vil ..............Caustic Soda...........Creanm Tartar.....,.....
Epsom Salts.............
Emiraact Logwood, best ...

" " I ordinary.indixo Madras.............
3Oorl)ia.................
mader, best .. .........

ordilary..... ...
Opium.................
Oxalic Aid...........
l'lhsphalorus.............
Potîa >ou>de...........
Qu unin . ..............
>sona ash...... ,..,......
Sod>a BiCarb..........
Sal Soda..... ,........
Tartaric Acid...............
Ciric Acid............ .. .
Camlîphor Eng. Ref.........

An. Ref...........
Gum Arabie, per lb........

" Traj. I ........
Coppers per 100 Ib......Elinp vitliol ..' .. .
Potaslh Bichromate........

Dry Goods.
(Sec alfnu«f's of Cotton.)

FISII
Cape lreton Herringo.

allak rel No. 1............
Green Co»i No 1........

" ' No. 2..........
Dry ...............
N.holre Salmon No. 1 ....
Bil . Col. " .........0ysters...............

Flour.
' e ts....................

lor Kxtra.............
xtra Superfine.- .. ......

Strong Bakers...... .... -
Do American .............

8 ucy .. 1...-, ...
h'pr>sg lxtra .... ....
uporlne ..........

<Sr B ...s n ........(1- 1 o................
ommuaI.... ..........

Bran, pprion..........

' ra>0.
Canada re, No 2

Whilte Wlnter ,
Springt No. 2.

2 15 3 on
1 50 2 25
2 60 2 25
2 80 4 76
1 20' 140
0 75 i1
1 40 2 40
1 60 3 00
1 00 1 40

00 1 50
0 80 1 1in
040 1 25
0 45 0 (0
0 50 1 2
0 60 1.60
0 85 1 35
0 75 0 90
0 60 1 600
0 60 0 70
0 60 1 10
050 0 60
2 50 0 76
2 50 6 00

020 0 "30 16 0 10
060 0 <0
6 14 < 18
0 00 O 01)
l J5 0 17
0 00 0 00
o 30 0 15
00 0 00
0 12 f0 12"

0 10 0 11½

0 36 0 18
1 85 2 00o 12 0 14
240 275
2 50 2 6n
0 09e 0 10
225 2 40
035 0 a7
1 25 1 400 09 0 1
008 0 09
0 70 1 00
225 240
0 121 t 3<e
0 08 0 00
4 25 4 750 1-j u 15
0 75 0 0
4 0 425
1 20 1 401 70 1 75
2 40 2 601 0 1010
660 060
0 65 0 7l5
0 3G 0 38
0 33 0 35
0 30 0 600 45 0 go

0 10 O I1

0 <10 0 00
4 00 4 50
3 50< 0 00<
3 0 4 0<
14 010 0 00
3 0 0 (10
0 00 0 00

4 25 6 50

Name of Article.

White Migan, No. 1.
lied Winiter,,N o 2l oledo,
Chiengo No. 2,1n bonide.
Milwaukie No. 2 doOats,...... ......... ..
Barley .................
Pes,..........per 66 lbs
R
t
ye.-...............

Core in bond.
Flax Seed. prime........

Groceries.,
'riA, (11-Ch. & Cad.),

Japan, com. to med. lb.
good m>ied. ta flne..

Japan, 1w est ta cuotst
Japan Nagasaki.,... -I
Y. Ilyson common to gd
Y. 1lyson fine te fine8t,iba
Gunpd., l'air to med.

4a lood to fine
Gunpd. Fincst.....
Imper'l., med. togd

Fline to finest.. aa
Twankay,com.to gd.
Oolong...... ......
Congou common.... a'

med. te good.
fine to finest..

Souchong common. aa
" med. to good

.Fine te choice ....
C!ojlee,green Mocha perilb.
Java..........
Maracalbo......... "l
Cape.............. «
Jamaic>a............
Rio ..........,......"
Singapore&Ceylon ta
Chicory .....
ngars, (Csks. & BrIs.)
Ieorto tico........per lb
Jamlaica.........,, .
Barbtaioes ........ per lb.
Yollow Refined....
Paris Lumps...... .
Granualatea I "

Syrups.-Extra.. per lb.
Good,........
Fair................. 1
Molasses(Barbados)im.g.
Trinidad........... -

Fruit Loose Musneatel, 1ew>
Lalyers in boxes.........
Sultnas.... .. , Il
Scedless......,,... Il
Valentia, ow....perlb.
CurrantE, new....
Prunes.........a
Fige C. Mats.
IL S. Almonds*bx "
S. S.Tarrag.ona .. ,.
W alnuts.., ........
Filberts...........
Brazfls, new .......

Datly's Nabob Pickles, doz
Mixed do

" Nabob Sauce.pts
Spices: Cassia......per lb

MAace....-..........per lb.
Cloves...........
Nut>,ne ',....
.a a gInger. .
Jamaica " Unbl, "
Afiican ........... ,
Plmento.... ...... a,
Pepper.........
Mustard, 41b. Jars.

1 lb. " "
Rice: Arracan, &c p. 100 lb.

Sago .......... per ]b
Tapioca, Pearl.

Gelatine, Favorite,
(Polilkats) 1:h can.

Do do do I qt pkgs.
Do do dó 2"

410 4 154 00 4 05 Hardwar
4 50 0 00 T : Block, L & F per lb.
4 50 .0 <. do 8Sraits.....
3 80. l0 Strip....................
1 75 0 00 Col) er- Ingot....
300 0 o01) '<>500...............
3 25 'Ir :40 cîît.vils,.irct Cashi:
3 00 0 00 Ilot ('ui An. or Can. Pat'n
2 SU S5 3 in, and above " "1 r0 10 2 2uns .
2 3" 2si 2 &2 lns.4 21 47 l & lxins. Am. "
2 80 3 15 Il ins, "i 13 0 15 1. & 13 Cold Cut, Can. '
060 0 1 is " i

o8'O Cas>s>,JIlox, Shook«0 nt, 0 03 1 i 100 b. eg0 on 0 9L ý1 in. to l
0 90 0 .91 2 in Il to 2

Wholesale.

Sau. 5>e
0 00 0 00
0 00 0 00
0 00 0 0
0 on 0 00
0 814 0 32
0 48 0 60
0 7t 0 73
0 00 0 0
0 00 0 00
0 00 0 00

0 15 0 25
0 28 0 4
0 37 0 48
0 17 0 25
0 16 0 83
0 36 0 60
0 28 0 84
0 40 0 50
0 57 il 65
0 250 83
0 37 0 58
0 12 01
045 0 65
0 16 0 20
0 28 0 85
0 86 0 65
0 16 0 20
0 25 0.34
0 86 0 66
0 25 0 31
0 16 0 25
0 13 0 17
0 12 0 14
0 11i 0 16
0 11l 0 14
0 17 0 24
0 i1 0 121

0 ou 0 60
0 00 0 00
0 0 0 00
0 oi 0 0;50 07 0 (-7j
0 06) 0 06
0 40 043
0 0 03i0 O0 0 4
0 32 0 20
027 0 28
2 80 2 0
0 00 0 0ou
0 06 0 07
0 o 0 0n
0 08 0 084
0 04! 0 005
0 04 0 04.0 04 0 06
0 00 0 00
0 13 0 13
0 08 0 12
0 07 0 09
0 on 0 00
2 70 3 8 0
2 90 2 80
3 4>
0 09 0 15
0 80 0 95
0 18 0 82

0 13 0 18
0 I 0 14
0 06 0 08
0 17 0 17»
0 17: 0 19
0 24 0 2
3 50 3 75
0 04) 0 06

0 05.. 0 07
0 05 0 07

1 00 0 00
0 90 0 0on
180 0 00

09 0 0 20
0 38 0 19
o 21 0 22
o 137 0 14
0 23 024

240 0 n6
2 65 0 00
2 05 .0 00
2 95 0 00
3 40 0 0
3 45 0 0t
3 90 00 

3,90 0 0(
65 O 0<0

Name of Article.

24 in.j to 2 p. 100lb..keg
3 in, to 4j "

Cut Spikes, ail sizes.......
Fîiniskiig .Nails:

lin, to 1> >n. p. 100 Ib. kg
Il i. to13 in. "
2 ln. nd up " "

Tobacco Box Nails:
lu i. &1 in p. 100 lb kg

a, " "t a
Nettl 30 dal or ? pc. 4mni.

These terme apply to ail
the abovo nails.
Clieh and .llealy Clis>ch:
1 and l in. per 100 lb...

2 "221, 4 2
3 In. and up...... .....

Plat f' Sharp pres'd N'ts:
1 and fi fi. per 100 lb....
2~. 4 l 2 ' ...2 " 2 " .

8ina up .
net.

fIorse .Nails: 7 lb. size...
" l8 b.

"a "a 9 lb. "
" . " P, & P.Bright.

450to5P p.c. dis.
liorse Shoesl ........ .

Terms, 4 mos. or5 p,c. cashl
or 30 days.Axes os. & dB.-25 to 30 dis.Galvanized lsroi: No. 24.

N 0. 26....
4 " No.28...

Pig Ilon: Siemens No. 1...
Coltneo ............
Calder.............

Langloan... ........
Summorle........ ...
Gartslherrie...............
Carnbroe............... .
Eglliton...,..............
liematite ..... ....

Bar I>ron,-per 100 lbs......
Best telned .............
Sie7mens
Swedes .................
Shot Iron to No. 20 .....
BolIer Plates.... .....
Boier aa Lowmoor ...
Hoops and Banids ........
CanadaPlates: Hatton
Penn. and W. P & Co....

fron, Wire. O to 8 p. oolbs
Wro't' Iron pipe 67> to 70 p

I dis.
Steel, cet per lb.........

-" Sprin>g 100
'a Tire, aa ...

Sleigh Shoe,'.
Blister, p lb, ".

Tin Plate: 1C Coke .......
10 Cbarcoal.............
lx " ....... .......

liC " ...... ..
l'.' ''.

DXX .............
Rlls. Sheet Iron........
Anchors, per Ilb.... ... .

Lion & Crown, Tin'd Sheets
24 guage............

Leadi: Pig, per100 ls..
Sl>cet
Shot
Lead Pipe, er 100 lbs...Zinc: Sheot I

Powder: Canada Blaoling.
* F. F. to I. F .....

Barbed wire, per lb........

Rides and Skins. .

W iolesl il Name of Article.

$ o. S c.
340 I0 Il
8 15 0 01
2 90 0 of0

5 30 4 56
4 30 4 05
3 70 0 01

4 70 3 75
8 60 3 40
3 30 2 90

6 15 4 65
8 90 000
8 65 0 00
3 40 0 00
3 15 0 00

665 5 15
440 00
4 15 0 00
3 90'000
3 65 0 00
0 06e 0 00
o 22 0 00
021 a 00
020 000
0 22 0 24

870 380

11 00 13 00
0 05 0 06
0 06 0 064
0 064 0 07

.18 00 8 560
20 00 0 00
18 50 0 00
19 00 19 50
18 00 18 60
18 00 18 50
17 50 18 60
16 50 17 00
0 00 0 00
1 70 1.75
2 05 2 15
20I 215.
4 25 4 50
2 30 2 40
2 30 2 40
0 00 0 06&
226 2 30
0 00 0 00
2 90 3 00
2,40.0 00

0 11 0 14
3 25 3 50 '
8 2 3 50
2 25' 2 50
0 00 0 00
4 00 4 10
4-4 4 50
6 50 6 75
8 25 8 75

000 06 0
o 10 0 il
4e75 5 50

40 0 0 07
3 50 3 75
4 00 4 25
0 04.5 o n
5 00 0 00
1 75 ô 00
3 50 0 00
4 75 5 00
0 .05 0 O o

Green ides, insp.
-1o.,p.100lbs. 8 50 0 03
NO.2 .. 7 50 0 00
Poa. .. X.... 6 00 000

Haniliton, 140. 1 . 9 50 O 0

Toronto, 1 9 50 0 00.
2 . 9 0 00

Western Buff, No. 1 . 9 5Q 0 00
2. 8 0 0 011

Dry Salted Western No. 1 0 O 16 00
I. lI2 14 00 0 00

Western Steers-... .. 10 00 11 0.
Sheepskins... ...... achi 0 70 0 80
Calf kiiis, per lb ... ... 0 12 o 13

. . ....-.

Leather (at 6 months.)
No. 1, B. A. Sole .......
No. 2. B. A. Sole....No. 1 Ordinary Sole....
No. 2 "' ,.
Buflalo Sole, No. 1 ...

, " No. 2.....Cna "No. 1...
" " o. 2...Zanzibar, No. 1.......

"l No. 2
Sla>ughter, No. 1....,.
Harness .............
Upper Heavy ..........

"l Light ..... ..
Grained Uppr ...
Scotch Grain .........
Kip Skins, French .
Engil.
Canada
Howmock Calf...

Llght .
French Calf.........
Splits, Light & Medium.

": Heavy.........
Leather Board, Canada...
Enamelled Cow, perft...
Patent .................
Pebble Grain.........
B. Calf .. .... .......
Brush (Cow)Kid .Buff............ ....
Itussotts, Light.

" No. 2 .
a, Sadle'.

Manuf's of Cotton.
Hochelaga.
(BIron Bleeting).-A.

B ....... ............

H ............ ........
DD ..............

XX ..... .......xx. ............. .XXX..............
W ...............
Mit
X 86 Twill..........

.C Dril ....... ........
M •••****" ' ...
RR 8, Brown .....
XX do do

Seamtless BagC.- .
B .................

Cantons.- r ...
B Brown...........
C Brown ...........
H Brown ............Bleacýhed .........

Bleache rtig.-BB. .
CA ................
CE ...........

........ ..........
NP ............
AB Nighit Gown Twill.'

Vaneyfleid, Bleached.
A ................
A&..................

MM .. ... .....
C Chese Clot.0 Butter Cloth.
H Interlining ..........
A Wigans (ail colors)....

S t rMont.-Strped
A .............. ...
AA ...............
S.··.·.... ...
SB ............
1...--........AAA ................
M

I)enints -AB Brown. ,
B Brown
BB ]îrown.....
SB 

,*

Broio Sheelig.
A 'aledoni .........

18et tatd Clyde Checks.Canada
Lybster. No. 8, 30 ln....

. . 2. 2 ]n
Dund an <Grey)D 80in..

1. . 3 ( l) . . ' 1

only81iaDiscouonts on Nails apply onlv for immrîedia e delivery and f-r qauatitles îaried o ea.h kind separately.ad Terms for Cnt ersing, box and shook, lniig and Tobacco Box, Barrel clinch amd Presed Nails, Net cas withlin 30 days or fe'l meadig me 0 fo r75 he date of delivery at seven per cent. terms on tour monthe or5 Pc. off or cash lu 30 days p.c. Discouo on oit, Car.la6>OOaa ,70 le per cent. olta, Ca

Wholesale.

$ c. 3 o.
0 26 0 27
0 23 0 24
0 24 0 25
0 22 028
0 21 022
0 19 0 20
0 22 0 28
0 19 0 21
0 21 0 23

0 19 0 20
0 25 0 28
0 25 0 82
0 82 0 86
0 86 088
0 84 0 87
0 87 0 42
0 75, 011
0 65 0
0 40 0
0 70 0 80
0 55l 0,0
1 05 1 40

.0 22 0 28
021 0 25
0 18 0 2x
0 08 0 1
0 15 0 160 16 01
o i1 019
0 18 0 22
0 13 0 10O 14 0 17
0 35
080 08 3
0 20 0 26
7 50 9 00

0 00 0 09
060 000
000 000
0,00 000
0,00 0 0
0 00 0 00
000 000
000 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
000 000
0 00 000
000 008
000 000

o 00. O 49
000 00.0
000 000
0 00 Q 0000. 00
000 000

00 0 00
0 00 000
000 0 00
000 0 00

00 0

0 00 000
0 00. 0 00
0 00 0,00

000 000
000 00

0 00 000
0 00 0 00
0 00 0 00
000 000
0 00 000
000 060
000 00
000 009

0 00 0' 

0 00 0 00
0 00 0 00
0 00 0 00

0 00 0 00

000 0 o00
0 00 0 00

onh0 00

e000 6Q

0o0 0 Ou8
:000 0 00
o 0 O .0 <

*0 0<0 0 00.

onIlis Sot
e. Tire 4W
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MONTREAL WHOLES&LE PRICES. CURRENT. -THURSDA Y IEBRUARY 12. 1885.

- Nane of Article. WiolesaleRates. Nains of Article.

W indsor. Br' Sheeting. S c. $ c
22..................0 00 0 00 United Inches, 41 " 50.
3..................... 000 0 00 . i" 51 'o6..
44.......................,( OU0 0 00 i 61 70.....
55...................... 0 00 0 " 71" 80....

Cottnii rarn, N Il., Grey.... 0 00 0 en 81 85.....
do Coloret. 0 OU 0 O ' 86 4 9.....

Carpet 1[iarps, Wlhito .... 1) 00 0 00 4 91 9
do - colored..., 0 00 0 01 6 "100 .. ,.

Double Yarn, 6 lly), P (a-is r c
do lte d. 032 00 WilteLead,puar25tol

do (;,)coit.: 42 0 00 lb cgfq...............
Meats Eggs, &c. I '' No. '

Mess Pork, o t ot..... 1 00 16 50 " No. 2... d. Western ...... 1 2, 15 75 ' No. 3.........
fHaims, City Curod.... 11 0 12 White Leea ,dry ......
Lari, in ipll ...... . 0 91 0 10 Eted Lead ..........
Bacon, per 1S............ 0 1 0 111 Venetian ied,Eng'h...El ........ .............. 0 17 0 23 eY4. Ochre, 3ran.h.
Taiow, Rleidfered ...... O. 0 07 0 o Whiting London Wasied.

I Rougit. .......... 0 04 0 -Ii " Paris .«
Mes Beef, per brl..... 0 00 0 (n Portiand Ceaient. brl....
Potatoes per bai . . 37j 040 Ramanit br.,
Turnips ur... 0 40 0 00 Water Liaie, brl.... ..

D i 1s. Fire Bricks ner M.. ...
Cod 011, Newouiidlitid.... 0 55 S 60 Calcined Plaster, p. brlI..
Straits ili, Aierican..... 0 ou 0 00 Drain Pipes lin.to 12 in.Straw etl............ .... 055 0 00 per yard. ........S. IL. Pale Seat ............ 0 05 0 67
Pitle Seal ......... 0 ri Q 60 Salt
Lard 01, Extra............ 0 â0 1 0 Liverpool Coarse.,arbag" No. 1............ O 80 0 85 Cana an, a sial bage..
Linseed Rlaw .............. 0 57 o 59 Factory illie, per bag..

" Boiled .......... 0 6 0 61 Eureka i-actory filled.do
WIaIe Iellnd............. 0 00 0 00 Timber, Lumber,&c.

'ure Olive ............. 0 95 1 10 As , i te 4 in., A,1. ..
" Macitliiery........ 0 95 1 10 Birch, 1 t 4 in., M ... ....
" qt., per ceo..... 2 75 3 00 Basswood ..... .. ,........

pis., " ..... 60 8 75 Black Walnut, culls.....,
S pts.i '. ...... 4 00 4 20 Do do let & 2nd..

" ucca, Flasks.... 6 50 0 00 Cedar, round, linal foot..
Antonls qits., case1 doz 7 25 0 00 Cedar, fÉat, lineal foot.....

" pts., " 2 d .. S 25 0 00 Cedar. square, lineal foot.,
Sfrit-uricuiitine, bl... - 0 49 051 lim, soft, Ist.............

Coi vil: . Elin, Rock...........Imp.ua. Gais. f.o.b.(Potrolia) 000 0 00 Remlock, 1 te 8 In,, M.
Car Lots in Store........ 0 1i 0 00 icmlock, timber, M.....Broken Lots. .......... 0 18 0.19 M liard, M...........
single .Bris............... 0 19 0 20 Soit, do.............(*Iass. . 50f..ICO fti ,Oak, M....... ......

Unitild Inches, 14 te 26. I 65 1 90 Pine, clear, M...... ......Il_ 26 4. 1 90 2 00

Wtelesale
Rates.

o c. S c.
23 4 50
2 65 4 50
0 00 4 75
0 00 5 00
0 00 5 50
0 00 7 00
0 00 8 00
0 ou 10 50

550 6 00
5 00 5 40
4 09 4 50
3 75 4 (0
4 50 4 75
4 00 4 50
1 50 1 75
1 60 2 50

,) n 0 a 001 25 1 60
2 75- 3 25
2 50 2 75
-1 5(1 2 ou
25 00 30 00
1 60 1 75

0 40 1 15

0 521 0 57
3 00 375
120 1 40
240 o 00

15 00 2500
20 00 25 00
16 00322:00
50 00 ou 00
n95 90 3 00
n0 06 00 10
00 04 00 06
DO 07 00 09
15 00 17 00
25 00 30 o0
8 00 10 00

14 00 15 00
256 00 30 00
16 00 25 00
4001) 60 00
85 00 10.00

Naine or Article,

2ud qiiilty. do............
Siiippiig Cus...........
M il1 • do ...........
Lath, M..............
Sîirnea.ltn2 In.. M....
Shingle, let quaIl.........

S 2id " ..........

Tobacco (in Bond.)
Black, Clewing la boxes

MLoahoganles. Smoking ..-.
Do CIewing ....

Tgri ii, imoliiig ...........
Pancy Briglit Smoking....
Solace , Uiîîuaommon...
Solace Fair..... .......

<Diiti, Paid.)
Black, ci g boxes LO's

Do Navy, (ads, a's, C's,
& 10('s.....- •....

llahogaInu Ulii-vinp 6's&8's
Bright Smoking, 31s & 8 s

l Fançy.............
Anerican Faicy ch andm a

Wlnes.Liquors etc,

Aie English.........qte
" .... ,ptgg

Domestio........qtBs
"l ..... ....pt PI

Stot: Guinness'.. qits
i ..... pis

Domestio.........gqts
'' '' .... pts

Brandy: Hennessey's..gaL
" .case

Martel, ... ,.......... case
Juis.uuret&Co..... gal

'' "l ... Case
Pinet,Castilfon &Co.....gai
Pinet, Castillon & Co...case
ULIapelrsuppers..... gai

"l dd ... case-qits
irish Whiskey-Roe'ecase
Dunville ............ case
liltcells.......... .. cases
Scotch Ray, Fairman & CO.
Gleushiel, dits and Pts.

0 70 0 00
450 5 00

1> Do 11 50
10 50 10 76
4 OU 4 50
9 00 15 10
3 5 8 6'
8 25 15 i O
2 50 2 75
6 00 6 50
7 75 875
6 50 7 00
6 00 7 50
6 00 7 50
8 00 8 50

Woot.

Fleece,....,..............
Pullai, unassorted.......

Extra Super....,
" B3 Super....

Austraian.. .,...........
Cape.....................

0 18 0 20
0 19 0 21
0 26 0 28
0 22 024
O 00 0 00
0 22 0 30
0 171 0 18e

»8BRetailerswill please bear sn mind itat above quotations appy only to large lots.

MONTRREAL

WALL PAPER FACTORY,
COLIN McARTHUR & CO.,

WALL PAPER MANUFACTURERS,
Were aivarded the First Prize, Silver NUedal lorBest Solection o Wall Faler, (Ctiuaidian imiake.
They have just issuled their new designs foi 1885.

The Ti ide will bc waited on ii a iew days.

FACTORY- to 21 YOLTICEU RS ST.,
MOMR(lEAL.

GUELPH CARPET WORKS.

J. & A. ARMSTRONG & 00.
MANUFAoTURERis OF

00D~ UNIlN AND D~MSK CARPETS,
Ot' iflEW PATT'ERNS AND> DESJOSNs,

GUELPH, Ont.

LWAYS TEBEST
TIsc RAINER PIANO.

SWhere wea have nto ReOgular Aget
theo uisual Agent's discotut wilS a-
lowetdLutoit Putrchiasers.
Catalogues F'ree. .Address:

Sweetnam & H-azelton,
Cuelph, Ont.IllII..''-

GENTS WANTED.

TOW ~EETD'S ~BE NDDITG.
C .d BlosT.

Tie oily lReddin really teafe Io use.
Tie ontly Reddiig Pattete-d for its Purity.

The onily teldil rceonsnended by the Fneuilty.
The oily eddiig Noneontagioiis and Antisptic
The oiily ledding i al il>'.oved by tIh lenith Oliier.
The usly Bedding. suibected to 200 degreCs lieat.

Thise only eding absointely nlot danierons.
Thlei oily ltetidiig not sold elscwhiere.

334 and 443 ST. JAMES' STREET, MONTREAL

ST. CATHARINES SAW WORXS.

R. H. MITH & CO.,
ST. CATHARINES, ONTARIO.

Sole laiiufacturers in Canada of

THE "SIMONDS" SAWS
- Ail our Goods are manufactured by the "Simonds " procoes.

Our CIRCULAR SAWS are unequalled. e manufacture the
Geuhie HANLANLANCEIOOT, DIAMONLI NEW IMPROVED
CR LM'PION, aidi all other kinds of CROSS-CUT SAWS. Otir llaiil
Sa«s are the bost in the Market. and as cheap as the cheapest. Ask
jour Hardware Dialer for the St. Catharines niake of saws.

Thbe Largeost saw Vorlks in tIhle' orninion.

1~

Certified by the Governmen t.Jnspector as the Bestau nd Safestl achbine lu -use. Sen tgor circiul Ars

wholeýa< Naine ef Artiole leeale
rates. Rae.

8 c çt % $ c. 8 c.
22 00 25 0 Lochaber Scotch........ qt 6 5 7 00
12 0n 15 n(, E.acore cai'i» 6 50 6 00
7 10 9 00 .uininica Rum perimp gal. 2 50 2 80
1 75 2 00 1/oland Gin. ... imp, g»4 2 10 2 50

1a 0, 12 O - Gren c'se 3 75 4 25
3 50 3 75 Red aeeî 7 65 8 o
2 25 2 75 Old Tom........... ... 5(0 0 00

F. '' sks 6 00 0 00
E.FP. J. Brand's de. 250 050

0 2 U27J Shiem cases. 365 7 50
o 2 271 Champagnec

0 20 0 22 G. H. Mumn,l)ryVerzeni'y 26 0( 81 000 23 0.24 Pommery .......... ..... 19 ù0 81 000 22 0 28 Bollinger.. ........ qts. 26 00 27 50o 35 0 40 Sherries Penartin.......... 1 9r 6 D00 201 0 24 Domecq.. ...... 1 90 7 000 25 0 32 Ports T.G. Sandeman...... 2 25 7 0
S8 8 raham's dittt............ 2 30 6 50

0 .4 0 C t./arer, gcas.. 8 5i & ut037 0 39 TarraronaPorts.Imp.gal. 1 15 1 80

o 38 0 40 51l,1se......... .... 10 00 23 000 53 0 58 '' Sparkling 16 00 17 50 63 0 70 Cao. SpIrIts,Imp. VEuunid 1 aid b'on080 10> AIcohol- 65 .P. 271 0 9
Pure Spiriti ' 2 72 1 05

60 2 47 0 0-
25 U. P 1 29 0 45

235 2 40 Whiskeys:-Family Prool 1 39 0 53
1 60 1 65 Old Bourbon..... ...... 1 39 0 83
0 80 1 15 .1ye Toddy, Malt......... 1 32 0 57
0 60 075 R ,4years old........ 1 60 0 78
2 40 25 5 '70 088
0 ou 155 6 1 8 0 98
1 48 1 60 1 7 9....190 1 8
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ROSS MANUFG CO'Y,
Fort Erie, Dit.

Wea matnufac-
tntre a fui llio of
Wo od-W or k i ng
Machinery, Iinelud-
ing Planlers, Band
Saws, Hialid Joit-
ers, Exhaust Fants,
Sha1pers, Saw Ta-

bles, etc.
Every machine

1s watrranitedl and

, î t r, guranteed te bec
as repreenited.

-- ' Write for Catir-
logtle and special
cashi discount.

BEcK ELEPHOETRA,

CANADA TOOL WORKS
DUNDAS, ONT.

Suppy com plte a uts of Minlier for R 8ilway

Vlem.t'nteu anti 11eiirîg Dile or .i et.
ti CoRuTS taken and fulfilled at shorest notice

Thenders givei, and Price Listi and Catalogues fur-
lisheil on appilcationi

BELL TELEPHONE CO.
OF CANADA

Cr itedby Act orimnt, 1880.
PresIdent: .. - - ANDREW ROBERTSON.
Vice-President and Managing Director: C. F. uis.
Secretary-Treasurer: - . - C. P. SotARun.

This Comn"y lis now pre'pared( to,furnishi Tele-
phonle Exchiange facilities to Cities and Townls ait
reasnable rates, and teo connec xt ities or Towns
with each oter for Teleploit c communication : aiso
to build Privatte Lines coninecrtinig il, Offices,
Dwellings or other points wICh partie. may desire
to conneoct by Telephione.-For particulars address,
TUlE H3ELL TELIEPHONE COMPAIINII

Tu F A n.,
T E T M orters and Ma-rMfacturers of Dyewoodit yeooxtracts, Ige

Slutlý Mordants ilUhie s and Acidls, Ani inol
Dyes, forkshirO kilingii and Seouring Soaps.

01llee 7 u rai et(û Ea s.9 )orls tÎo ,Station,

76 ST. PETER STREET, MONTREAL,

JAMES MURRAY,
COMMISSION AGEN T AND WHOLESALE

DEALER IN ALL SORTS OF

ACRICULTURAL PRODUCE
and Manufactured Goods.

ST. JOHNS, NEWFOUNDLAND.
Oie, McBride's Hill.
Walrf Premisesl, late Brooking & Co's.
Refercices, Commercial Bank, of Nfld.
Agenicies, London Assurance Corpn.

(Eng.)
Consignmenits of ail kinds of goods received.

MONGENAIS, BOlVIN & CO.,
Frellell & British late Glass,

IN STOCK AND TO IMPORT,

Manufacturers of MImoR PLATES,
MERCURY PROCESS.

J. LAJ EUN ESSE,

MANUFACTURER OF

C A R R I A G E S.
104 Notre Daie St. Cenire, M7Ioantrenl.

BLIGH & CO.,
ST. CATHARINES, ONT.,

SPECIALTIES:
Coach Painters' Colors,

Cottage Colors (Ready Mixed,)
Reds for Agricultural Implements.

The Fensom Elevator Works, 8 DUXE S HeadfFrdrick St.
Mamrfactufrrs Arud-a

HAND, STEAM, AND HYDRAULIC, for light or heavy Work.

In FACTORIES, HOTELS, WAREHOUSES, Etc.
o| Eltstimatuoes famnsilhed.

Manurfacturers of Patent-Stitchned Stea-Machinîe Stretcheod Englishr Oak Tarnned

Leather Belting, Lace Leather, Mill Supplies, eto. 126 Queen St., Montreal.

ALEX. CHISHOLM,
Produce Commission

M1][EROIHANT,
No. 32 ST. PETER STREET, MONTREAL,
Sotricts consignments of Butter, Cheese, Eggs and

otirar Frottage.
Informittion as to prlcos,&o., given cheerfully andwithout delay. Returns prornpty made.

RLEFERENCJE5:
Mesa J. Y. Gimour & Co., Wholesale Dry Goud

àMerohaute, Moritreai.
Adam Darling, Esq., Wholesale Crockery Mernhaxt

riontal

WM. NOTMAN & SON,
P10TOG RA'IIERS TO TrE QUEEN.

PORTRAITS & VIEWS,
MEDALS AT LONDON,

PARIS AND PHILADELPHIA.
17 BLEURY STREET, MONTREAL.

Marînfacturr of Canned Meáts and
Poultry, Cured Meats and Sausages

MONTREAL.
Factory: cor. Albert ad Vinet Steeets.

JAMES PARK & SON,
PORK PACKERS, Toronto.
L. C. BACO, ROLLrD» SPocD BAOON,

.O. lABAcN, GbAsoow hEXF tAM5,
Su(;Arn Cuurui liiMunrs, )RIED BEEF,

nRrEAFA IBACON, SMnorcED, TOoNGurs,Mrss Porrc, PrED TrONGUEs,
FAMILY or NAvy PorK, LARt in 'Tu and PArrL,

The best brands of English Fine Dalry Sait ln stock.

J. S. M AYO.
Importer and Manufacturer of

0F EVERY D ESCOIPTION
9 COMMON STREET,

MONTREAL.

P'rofenssal Oards,

HUTCHINSON & STEELE,
ARCHITECTS.

Deosigns and specillcatios furnishted for public andprivate buildings, lacteries, &c., U.
181 St. aromes Street, MONTREAL.

J. W. & E. 0. HOPKINS,
Architects & V 1auers

OF REAL ESTATE. Montreal.
Desisp for Buildings of every a4rjption Riadeand eorperintendede e Estate alutd,
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JAS. WILLIAMSON,
Warehouseman and Commission Merchant,

Cor. PRINCE and COMMON Sts.,
MONTREAL.

ENVELOPES
Stamped in RELIEF COLORS,

NO IIGE FOit DIES.

GEORCE BISHOP & CO.,
69 ST. JAI3 ES ST., lMIONTREAL.

HUGR LAVERTY,
37 Wellington St., Montreal, Canada,

Dealer lin and Manufacturer of

Oùtlo ga 0Rgoos, Ho1u Co ver, Tar1p&llS
And WACCON COVERS,

A LARGE SUPPLY CONSTA4NTLY ON HAND.
Order, solicited. Lowest Prices.

eT. A,. i E .JL G
1'ROPIUETORl ST. B3ONAVENTUltE

FUR1' TURE FACTORY.
Vhol esale Manufacturer of

Chaiber & Dining Roon Suites
OF EVE1 tY DESCRIPTION.

The largest Wholesale Factory in the Dominion.

483 te 4832ST. JAMES ST. WFST, MONTREAL.

THE CANADA FIBRE 00.,
Office & Faclory 582 William St. Corner Canning.

Manufacturers of

BJD COMBJJORTBIBS,
Curled R ir, Jap,1anese unir and Canada Fibre,

Ilair and Fibre Openers.

LCgal.

London, Oit.
IBBONS, cR NAB & MULKIN,

BARItiSTEIRS AND SOLICITORS;
Ollice Cor. ticlhmond and Carling Streets.

Geo. C. Oibbons. Geo.McNab. Mr. Mulkin.

Miontreal.

ADVOCATE,
BARITISTER COMM,ýISSIONERI, &c.,

,131 iir. JAMS STRnEET. MONTREAL.
UIN& WIRÏJ,

Q ADVOCATES. B ARTUSTERS, &c.,
181 ST. J.AMES.STItEET.

M. J- F. QjiMet. W. A. WEIn.

BBOLT TTAIT & ABB01'S.

North British Clanbers, Il lisplitalstreet.

GEO. H. LABBE & CO.,
Importers and Manufacturera of

Chairs, Rockers, Bedsteads, Bedroom, Parler
and Dining room Furniture and Bedding.

(WHO LESA LE)
NO. 445 ST. JAMES STREET.

(Formerly Bonaventure Street,)
ION TIZEAL, 1.Q.

J. WRICHT & CO.,
Manufactureraof

ART & CHURCH
FURNITURE,'

Bank & Office Fittings,
Inlaid Floors,

Wood Carpeting.
And all kinds of Fancy Wood-

work. Agents for
J. T.' LOW'S Art TIles

BEAVER HALL HILL.
MANlUFAoTORLY,

Il to 17 Hermine St., Montreal.
*p-Illustrated catalogues of Inlad Floors on

application,

A. RAMSAY. ALEX. MANsON.

A. RAMSAY & SON,
. Importera of

Paints, Oils, Colors
And Artists' Materials,

English and Belgian Shet and Polished
Plate Glass,

MANUFACTURERS, &c.,
Agents for drglt & Bub, Biruningham; Windsor
,% Newton, London; Sloarrattç & Newtb, London ;Petit Aind, Paris, Foureault, Frison & Co.,Belgique
Warehouse, 37,39 &41 RecolletSt.,

Factory, INSPECTOR STREET.

MONTREAL.

RVING &
SUTHERLAND5

IMPORTERS OF

Riiwyay, ladliiis'ý and bliii Supplos,
OILS, PAINTS, Etc.

Agents for Dominion Paint Co., Toronto H. B.
Ne 'Cl olaîuaeuIîg Co., Newy York; }Iools

Bolt, Nut and Itivet Work, Eligland rkIadys e
& Ce., Celebrated Bolier Purger.

17-St. Peter.Street, Montreal.

MAGPUE, BENTHAM & o.
Commission:Merchantslin Grain

and Provisions.
Ofieo î-54 ST. FRAEO0IS XAVIER STREET,

Grain and Provisions Bought and Sold In Chicago
and New York, for future elivery or for prompt
mihipmnent.

Agents ln Chicago-
Filessrs DAVID DOWS & Co.

Agents lu New York--
Messrs. FtANKLIN EDSON k CO.

Montreal, May lst, 1884.

TELLE, THE I 1 &0.,
Successors:to CHAS. MARTIN & CO.,

. Manufacturers of
Laundry. Bluestand Stove)?olishes,

Importera of
Colours, Bronze-Powders, Gole, Silver aud Metal

Leafs, lues, Gelaie A niline dyas, Tinfoil,
Mtallie Capsule, B finai Sulphur, Essen-

Iltial0!s, &0.
Sole*Propretors for the Celebrated

CARDINALIFOOD,
25 ST. PETER STREET, MONTREAL.

C UT PLUG. PACE'S\Pure, naduterated,-CU
PLUQ. $1.00 per pound in Tins,

A ." Am ÉLT ffl lui Ir. Jra . 'f !B
1341 ST. CATHERINE STREET.

PORTABLE SAW MILLS with Engines on whcels or skids,
UPRICHT OR RETURN TUBULA R FIRE BOX BOILERS,

Locomotive Boilers and Boilers to build~iniBrick.
12, 16, 20, 25, 30 and 35 lorse-pover. 2 to 76,000 feet of Lumber per day, also p

Heavy High Class-SaweMill Machinery, Portable'Crist
Mills, Chopping Mills, Fire Proof Champion Farm Engines

6, 12, 16 aendI 20 orse-power. Sendl for circular. Mention thtis paper.

WATEROUS ENGIEE' WORKS C0., BRANTFORD, CANADA.
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Leadiinr Vholesale Trade.

BARB WiRE ÆRGCINC
FIRST PRIZE awarded us at the Exhibition held

I liliontreal, Sapteniber, 1882,and SILVR 1 DAL
for tle Machine used hu tho manufactura of bamle.

THE MANITOBA

Four-Point Barb Calvanized steel
Wire Fencing.

Vrainary, Fenofig Barbs, 7.] iiifelîcs npart, lfog
Vire for botaoni iie, Barbe di jchs i part.
Plain, Twisted Vire Eencing, avithout Barba, at

REDUCED RATES.
g-Send for Circulars and Price Lists. TH E

CANADA WIRE Co.
E . IVES, President and Manager,

QUEEN STREET, Montreal.

Bellhouse, Dillon & Co,,
l(ON'TREA L. AGENTS FOR

Pig, PEddled and Finished Irons, Cast Steel,
Steel Rails, OsI ro f as ad Water Pip1e,

Velded Tubes, Iron oofs of Large Span, Itollcd
jois ala Girdlers, Bridge Irou, kc., &e, Alec
Ileaî'y0Cheiicale,Dye StutYAîln ya&. e

J. M.WvufILUIAMS8& 00.
HAMILT ON, ONT.

Cd 0

- Sole Manufacturers of the

PATENT HINCE LANTERN.

THE ST. LAWRENCE

SUGAR REF1NING COU
(Il LIM ITEt,) .

W. R.ELMENHORST, - - - PIRESIDENT.

A. BAUMGARTEN, - - - VicE-PRECslDUNT
THEO. LABATT, - SECRETARY-TREASURER.

OFFICE: 88 KINC ST.
I MONTREAL.

The wholesale trade only supplied,

F. Il. Reynolds. R. A. K Zllond.

Reynolds & Kellond
Suc1essors to CIFA S. L GG]I & CO.

(estab. 1fI5I) anti MLILOND & CO.
SOLICITORS .OF

PATENTS,
And Experts in Patent Causes,

Omig, 156 SI James Street, MMIBIAL
STrade Mi1<i, flesigns al CopyrIhtis nie-

gisr. Foreign Patetis and itojeelec Cases a
.pecialty.

NSUPE'r RIOR

"DOMINION"

of all styles anid descriptions always in tack atour
WHOLESALE & RETAIL WAREROOMS,

NO, 1676 NOTRE DAME ST.,
MIONT1REAL.

L. E N. PRATTE,
Ceneral Agent.

The Largest assortment il Canada.

The INTERNATIONAL TENT & IWNING Coe
184 SPARKS STREET, OTTAWA,

Manifacturers of TENTS, FLAWS, TARPAULINS, WATERPROOF GOODS, CAMP FURNITURE, o
At Toronto, Ont., and St. Jolin, N.B., we made the best display, of Teauts ever hown in Canada-anci

we.never substitute an article inferior to sample in filling orders.
'We control "TH E LATOU R PAT." for Camp Furiniture, the best on earth. 'Ihe only gold

modal ever given for this class of goods was awarded to the Latour Camap Fdrniture at Toroutoi ln 1882,
Sole agencyfor the WI LDERM UTH BED SPRI NC, the best in the mrket.

TUBE EXPANDERS,
We arnoUnalciuîgai preparedte supply thse Il) tiEO l"TUB3lE
XP ER in all sizes. ve

giarantee them equal in every
- respect to the ori inal "lDUD-

GEON"' E XIAN DER.
A. B.4ARDINE & CO.,

Hespaler, Ont. Write for prices

Leading JIotels lu Canada.

St. Lawrence Hall.
TRIS ROTEL WAS OPENED on theFirst orMayl
1879i, by tise fermer Proprietor, so long aud. lavor.
ably known tlroghoet Canada, the United States
and British Empire, holias spared neo expefae a
o ntlr'y Cie-Fuînfsiing tue wlle House; aIeasdung
ALL MODERN IMPIOVEMENTS, which wIl c

slderably ethance the alieady enviable popularity
.fthi. Filnt-laissI iel.

R[. ROEAN, Proprietor.
S. fMONTGOM1?ERY, Manager

THE RUSSELL
OTTAWA.

THE PALACE HOTEL OF CANADA
This magniflcent new lotel, fltted up in the most

modern style, fa 'li flenessed l upll Dou
tains necommodilfnn for ever FOUR lHCKDICED
GUESTS. wifth pnassenger and haggagp elevalors, and
coainaids a si lendid view of the City, Parlianient.
Dry grnd', rivdr and ailIiii. ViFltors 101mie Capi-
tal h1avf i busines wili the Govertiment find i
most convenient to stop at the Russell, wlhere they
can always maet the lenilng pub1o in. Th'eentireIf otel la euppiod tlth escapes, andi la case of lire
tfuere iwuld net boe any cenlueon or danger. Every
attention paid te Guaits.

GOUIN & CO., P oprieors.
IN I S D . B IT S H A M E IC A N~ H O æ L
OnDS* Ruilc off Dtroit River.

Frast-elnsa aplointnents aud hearest Ifotel to
Detroit Ferry Dock. R. G. ?aîLLirs, Proprietor

1
Mlontreal Advertisemnents.

- ESTABLISHED.IN 1861.-

nIoLE.LL BIEÂLEI .

VU LTUREFctes

OFFICE AltO FACTORY -

547 Craig Street, . 547.
P.S.-Tlie Trade la respectfully requested te

renemîber the following:

pluo ano enartlrte ay cor whtever, an
thisin les than tan minutes.

Eighest Price raid for Raw Furs.
Manuifactutrer of

FANCY FURS
ANDi FUR

TRIMMINGS,
511 St. Paul St., MONT1r, AL.

G. ARMSTRONG & CO.-
CABINET MACERSI

Upholsterers & Undertakers,

44, 46 & 48 Victoria Square.
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SEURITIES. ontrea________________________ ubl. Ge.

Canada Gov. 4 p. e. Intercol. lly., 1903. 112
iGun. Riert's Land . On 4

p . c. bds., 100.... 12
G uas. 4 P. e., 19 10 ......... . 113

.1913.......... 113

Bri tisli Columbia, 1894, 6'i). u......... 112
J uly, 1907, 6 p. .... 12-3

Canada, 1882-4,6 p. c................... 101
1885, op. of Gov., 1>.c.... .... 1022

Ds.stockl, 5 p.,....... 101.
Don. RIy. Loa, 19031l, 1).e....... ...... 110

1I l-- 1-81, 4 p.c ........ 106
1901-5-0-8 luse. stk. 5 .. 100

Co. I)benîtuîres (Ont.) 211 years 6 p. e... ....
Townsiialy l)Obiilurs ((1it) 6 p. c...... ....

51h- r Railway ind other Stocks. P'a. Feb. 6.

100 Atla ntic &SIt laewrculee Shsu Il.c all 1330
1u Buflfalo and lake iluroni....... al]

100 o. 5 il c. 1t lort........ 100 120
3o0 1>o, do 2ndc Mort ...... 1o 120

Can. Central 5 pc. st 184 .ludI
lut. geai. By (oV..... 100

100 Ci Ianald Sutue istalort. 3 a.. all 100
Canaiai Piat lc $110......... -0j
Chic. & 6.t. 6 p.c Ist M Coup

1 i900........................ 103
10i Granîd 'I'runk Jine Ily. 5 p. c.

bondsd.....,.............. ...... 100 96
100 Grnd Trunk of Canndla. ord.

stock.. .... ............. 100 81
100 2d equin. uig. buIs.. ail [là'
100 1st pref. stock........ . ;q
1n d pref. stock .... ail .0,1
100 3r-d pref. stock ....... ail 19,
10) 5p.perp. deb. stock. t'l 107
10i .11p.e. perp. cleb. stock.100o E6
11; Ilt. Western shaes............. ail 61
lo 5 p.c. pref.... aIl 112
100 p.c. lob. stock. all 103
100 a p.c. bile., 1810. all 107
lui)I>lIacîitomint N- w...........103
10 N of Canlada Stg. aIs Mort. 13
100 5 ). c. con.i îitg. Se.............. al1 !0aontreal & Chlaiplaii 5 p.c. lst

untg. bi ........ ................. 91
(I 1'it. & Sorl Il OI. c. 1ci ieitg. lit
£P7 sur................ .........

10D N of Calliada p.c. Ist 'rof Bonds. o0 P0o
Do do 2nd dr . . I 0 103,

Orid prof. bondit A..... 103
3rd prOt. bonds i..... 84

100 Nortierni xteion, i6 . c. guar.. .. 102
100 D do 6. p.e. hmi.., 102

Quebech ent ral 5 p.c. lst mntg. bia 351
100 Wll .(ircy & Bruce, 7 p. c. lids.,

lst. Nort..........................01
100 L. (1. & B. 1)p. c. bonds lst Nort.. 70

St. La% & 01.t. Il p. C. ilt......... 711
New Brunaswick 6 Ic.o. 1<86-01,... 105.
Noma Scetia 1,. C, 1886......... 102
Quebec prov. 1l04 5 0 . 106

1) do 1905 5 p 10............ •1

Pl Paris), 1919 101
8t1r, buIs. se, aIl p. 1912 106

The ROYAL
Ross & Ii'viiig
Manufacturers of

ELEOTRIO DYNAMO

MIîfA0 HINES AND

BLECTRIO LAMPS.

Contraietors & Buildersof
Electric Arc Light

Stations throîuglout. the
Dominion of canada.

Factory,

32 DOWD ST.,
MONTREAL.

Salm on, in 1i31. aid 1f. Bris,

Mackerel, in Bis. ani Kits,

Boneless Codfish,
Haddies and Bloaters,

Fresh Frozen Fish,
Canned Fish,

Canned Vegetables,
Canned Fruits, &c.

C. HAT TON à CO.,
18 Bonsecours St., Montreil.

ROB ROY. FIRE HOSE.
USED BY THE

LONDON, E. C., MANCHESTER &
LIVERPOOL

FIRE DEPARTMENTS.
Has stood an actual test of eleven hundred

lounîlds to the sq. inch.

JAMES A. OGILVY,
Corner St. Antoine and Mountain Sts., MONTiEAL.

AiENIT FORt CANADA.

455 St .Paul St .
• IMPORTERS AND

MANUFACTURtERS' AGENTS.
Mouldings, Frames, Looking Classes

and Mirror Plates.
Photogracphic Stock Dealera. Whîolesalie onîly.-

CHAADÀ LEAD & SA WWOIKS
nr.rmnirGemmii 2lctai mer-JAMES ROBERTSON, cliciut 1coud i'lLulhtc r,

Olice 20 Wellington St., Montreal, P.O. Box 1500.
Lead Pipes, Sliot Puitty, Wlite Lead, also Gang,C•rcullir aiinid Cross 'It-Sliws of ail kinds. (Prieus

furniihed' on appfflication.) Branlcies: Toronto
Jamllos Robertson & Co.; St. Join, N.B., Jaienes
tobertson,

Elootrie 00

Estimates furnished
for

MILLS, FACTORIES,
Hotels, R.R. Depots,

&c.

Full ine of
ELECTRIO LIGET

Supplies always on band
and supplied at lowest

prices.

Office,

162 8. James 8I.,
P.O. BOX 2107.

JOHN HAMILTON & 00,,
METAL MERCHANTS.

Tinners' Tools, Machines and Furn.shings, Plurnbers', Czis and
Stearn Fitters' supplies•Tinned Sheet Iron ail sizes.

Warehouse and Office, 25 & 27 William St., Montreal.

R OOMS,
South Devon IVIarf
E. Lon1donl, Eniglandii.

STOKES BRZOTls, Managers, Oilles 43Bîshopcguate tret Witlin, e. C. Lonîdon, Eiglaind.
'Ihe Sales are attended by Wholesale Dealers anud

Shopk- epers. ur barge conveys goods from ship
s die to he Sale lioms. Couioîgeiints solielted
Agent$ at Moitieal,

HART BROTHERS & 00.,
30 st. H1elenl St.,. Montreal.

ROBT, MITCHELL & CO.,
lainiiacturcrs ofand Dealers lin

Copper, 1i0n. and Earthenware,
materials and Supplies for

Plumbers, Gas and Steam Fitters.
varehou4sc, Nos. 140 & 112 St. Peter St.

OUie, 672 Cra Ig li reet
NOS. 674,676,678, 680 & 682 08AIGSTREET

AN ND'77, 179, 181& 18- FOTIFICA TION LAN E
MONTREAL.

MOUNT, MARTIN & 00,,
Plumbers, Cas and Steam Fitters,

Tinsmithing, &c.
Lead Birinling a scialty. Piratical Sanitarans,

Drainlage, alInd eni lation.
Oilice and Workshmp:-21t Fortilleatioi Lane

(a feîw doors enst of Victoria Square), MIolitreal.
Al orders puisonially attended k
N.B.-Or ters taken il 218 St. Christophetree.

E. E.GILBERT & SONS,
0114lUAoTURERS oY

PORTABL A- D STATIONARY
E N G I N E S,

Steam Pumps, Shafting, Pulleys, .
Ofliee:

2710 NLTRE )AME STREET,
Vco ONiTREAL

Victoria Wire Mills

OF BEST BRANDS

CUCCIBLE CAST WIEL SIElENS,

MaertiI, Bessemer S;cel and (Jthaîrcoal Iron.

PERFORATED SHEET METALF,
ALL SIZES,

Malt Kilin Flocre, Steel and lirpn Wire Cloth
IMtoudei'r8' lidlles nd Steel Wire Dru h1es,

Bliid, lied, and Galied Follce
Staplles, Palent Doub)e PolIted
Oarpet Ticeks, Wire Winidow

WIRE WOIRK OF EVERY DESCRIPTION
Manufactiured by

B. GREENING & CO,,
Hamilton, CanadaL
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NORTHERN ASSURANCE GO'Y.a
OF LONDON.

EST ABLISHED 1836.

CALEDONIAN INSURANCE CO.
OF EDINBURGH.

FOUNDED 1805,

Over $30,000,000 Capital and invested funds repre-
sentcd The best Fire Insurance soturities, facilities anti
powers in Cantada. Extension .of Agencios contemplatod.
Applications invited.

45 ST. FRANCOIS XAVIER STREET, MONTREAL,
GENERAL AGENTS.

ESTABLISHED 1845.

THE ONTARIO MUTUAL

LIFE ASSURANCE CO'Y.
. Hlead Office, Waterloo, Oitario.

DOMINION DEPOSIT, - -. - - $109i000.00
The on'y Purely Mutual Life Company in Canada.

Total number of Peticies in force, Dec, 31, 1883, - - 5,241
Covering Assurance to the ainunt of, - - --- $6,572,719 71
Net Reserve to credit of Policyholders, - - - - - 482,177 47
Ne Surptus, - - - - .- - -. - - - - 43,76195

ni«, Coi uul y's Itie"rvee areo ti ii su s t 't i rt,'e'''.,ible of ii t t "
e ur [ii eu. iti t- e i nîur still ilaoptet by :îiiy Ltire cul auly
SCnat aid one-tiat lier eenthigher than the standard 1us9 by the nomlu inio

Itiruiece tiuiiii
The, rîlît groivtlî ai*the coipai nuy umy he secn frroni tIhe frui tic t ii 17), the

ti e ye hes bliiesa, the i unît sscit siozii,î c lu ni y * te,21, while laat year
Meratîi lctsiitsii to f $533,705.55 il

J. E. BOW MAN, W. HEN DRY, W. H. RIDDE ' --
.P IresMieit. MAtgiayer. ceri
Gufiieral Ageit for Montreal: Ceo. Forbes.

T H FED ER A L
LIFE ASSURANCE CO-UPANY.

HEAD OFFICE, HAMILTON, ONT.
Guearanitee Capital -. $700,000
coverfnment Deposit, - - - 51,100

IIITES LIBEitAL POLICI ES
Without burdensome conditions.

NON-FOlUFEITA LE POLTCIE%.
Exaiple :--Age 35-St,000 Ordinary Lfe Policy. 'Paymient of three aimal

Pruuiiiiins Nvill kep~ the Potiey t,, force 5 ycarsa îîîîl if dayll. 'l'ie saille ]liliiber
of 'Prifiisi on a Eiidowniont or T -i Life Poi cy i 1 ep t iii force
a longer tern. DAVID DEXTER,

Mhanagingq Director.

Scottish Union d National
INSURANCE CO'Y

OF EDINBURGIH, SeOTLANYD.
ESTABLISHED 1824.

General Manager, North Arerican Branch, lartford, Conn.

CAPITAL, - - $30,000,000
TOTAL ASSETS, - - - 34,472,705
INVEISTED FUIDS, - . - 13,500,0Co
Depositwith Dominion Government,market value, 125,000

WALTER KAVANACH, Resident-Agent,
117 St. Fracois Xavier treet, MONTREAL.

BRITISH AMERICA
ASSURANCE CO.,

FIRE i AD .MAINE,
INCORPORATED 1833.

.HEAD OFFICE, - - 1 EOBOXEEO.
BIOAR<D OFDIRECTORS

JOHN MORISON, - - Governor.
H. R. FORBES, - Depu Governor.

He, aylor, Ô. M. Kinghorn, (Montreal.
Hon. W Tjayley, i. S. Northrop,
George Bod, John Y. Reid,

John Leys.
SILAS P. WOOD, - - Secretar.

H. A. Ho1N, - - Resident Agent, Mntreal.

THE ROYAL CA NADIAN
FIRE AND MARINE INSURANCE CO.

President, - ANDREW ROBERTSON, Esq.
Vice-President, Hon. J. R. THIBAUDEAIJ,'

ARTHUR GAGNON, Secretary- Treas.

Head Offce: -160 St. James Street, lontreal.
This Company, doing business in Caniada only, presents the

tbllowvin'g Fmiancial Statement, and solicits the patronage of tihose
seeking unquestionable secarity and honorable treutmîent:--

Capital and assets, Jan. 1, 1884............. $1,265,759.94
Incone during year ending Dec. 31, 1883...... 385,015.71

C. H. McHENRY, Manager.

NATIONAL ASSURANCE CÔ0
OF IRELAND.

FIRE INSURANCE.
Incorporated by Royal Charter, 1822.

CAPèITAL --- -£1,000,000 Sterling.

79 St. Francois-Xavier Street, Montreal.

sC M c la O T7 M- T
CHIEF AGENTS FOR DOMINION.

COMMERCIAL UNION
ASSURANCE CO.

OF LONDON, .ENGLAND.
CAPITA, . . £2,500,000 Sterling.

MONTeAI 8T. FRANCOIS XAVIER ST.
Fffli 90!,E0enel 4geal.
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ei wihDo io oIvtUA. compAIE. - CANA

No. La
NAR OW CoMFAYT îShares. Divid

__________________________ per y

Britisb America Pire & Marine.. 10,000 5-8
Canada Life ..................... 2,600 7--6
Cîtizons, Fire, Life,Guarantce & Aco't 11,880 .
1.Confedoratiou Life................ à,000 5-6.
Queen City l'ire ... .............. 2,000
Western Assurance................... 20,000 66
Royal Canadian Insurance..........20,000

O IS11 ASSBTS, lu~t Jamiary, 1883, Accident ina. Co.of NortlAmeriea.., 2500 6
per <,overm,,,,ît 1;1 tie-10ool 407,987-U ~9 Guarantee Co. ofNorth America....... 13,000 6
Depsi1 wvi.i, DoliiIiloil <Oovlt. 122,00«
LONe Piigii Co Iajais, 1883. 1 , 9 5-1, 1 SI

nacome 188. - - 343,660

DIllîrOlTOR%:
Prosident:-HEONRIlY lfYMAN.

Vice-Preeuleît. -AInDRIEW'V ALLAN. BurreR &ND FOaELGN.-(quoîaUon
N. B. nrs. RobertAuderson. . B. Roll.nd

Arthur Prévost. O. D. Proctor.
ARCIF. MlGO0UN.Smwo.-ThnEAs.

GERALD B. HART, GEN'L MAN'n. griton Lite n
. JoN LWn , Special Agent.Epiro................. .....

CAr. Oa itWIENllSpcii Aen. itiel, & .lireign Marine............60,000o.
iommoreralnion ire Lire & M ne e0,000 a.F ', dc Acilet Edinburgh Lite«...»....-..111........6,000 1.ArîFn ire isurace Association......100,000

RISKS TAKEN Ar MOnRATE P.A'Es. Guardiau Pire and i .ATES .
[mperial Pire ...................... 12,000 £7 P

CHIEF OFFICES. Lancashire Pire and LOfe..........100,000 8
TOROITO-ilqps'TEAI) & Ginns, Agents. Lite Aseoiation ut Scotland.........10,000 1
BT. .OI1N. N. .- OsBoRNE BLoIS, and M. & T Lion Pire...........................800,000

B., Robinson, Agents. Lin Lit........................02%000
[rALIVA X, N. S-W. 1B. McSweenoy. Agent. London Assurance Corporation... 4
CHARLOTTETOWN, P.E.I.- A. . Urquhart, London Lancashire Lite....... 10,000 1

Agent. Lverp'l London & Globe Firei& Lit È0001,702 7
WINNIPEIG. MAN.-Robert Strang, and Feron,' r r0,000

Shtw & &o. Agonis. Mercantile ire & Lit 40,000
FIAMlll'ON-James Walcor, Agent. Pire............ . .,722 £21
LONON-David Siith, Ageut. Quen ire & Lite.......200,000 3
lIEAD OFFPICE, 179 St. James Street, Royal InsurancePire & lits. 00.000 6

MONTREIAT,..SntsiCmeca ie&Lt . 200 2
r|ESlvery reliance may be placedI in the 3cottioli pl Pire aed Lire. 50000

eoiitracts of ils coipany, as the caital is fufIlly Seottigli Provincial FIme & Lite . 20,000 i
subscribed y the c aot listcapitalists of the Séottisli Union....................
eoudty, cil its past record for proipt and liboral Standard Lits....................
paymenOit ot laimios leotfi hbst.paueolita of elairliouit o rtse Empi. Srar Li ................................

AgCmmrciU ns Fireiiioi Life &Marine.. 50 00

ND BONDs

DIAN.-Montreal Quotatins, Feb. 0,1885.-

st Shar Amoun t
end. par value. -paid per
ear. _ _ Share.

mas. 850 $50
mns. 400 60

mes. 100 10,
60 10

mos. 40 201
60 20

100 20
50 10

Canada
quolatione

pier et.

311
420

220

81 83
50 52

100

on the London afrki, Jan. 19,18165.)

0

0.
0
0
0

sh.
0

6
0 .

B0

p.s.

2i

1

20
50

100
£10
100
100

20
40
10
10
26
10
20

100
50

10
20
10
10
60

25

Market vnine
p.pmi ur, ,sra

4 £22~
5 £16 £1716 £42

£2 17E 6d
50 £62 £5
26 £151 £154
2
8 £
2 17s 6d
2 .£27 £27j

124 £50 £82
17-20 62s 6d
2 £281 £23j
6 £414
6 ; £27 Ils 3d

£218 £223
I 43e
8 £28 88 9d
I .£291 £28
1 288
8 £13j

............ 50
12 £496 £G0
Il loi

North British and Mercantile
FIRE AND LIFE

-- 13NrsURA3ir cm co. -

ESTABLIsHIED 1809.

RESOURCES of the COMPANY.
A i: l1orized Capital... ...... ......... ,.......................£3,00,000 Stg.
Sublscribed ................................................. 2,500,000
Pi -p. ......... ,................................................. 1G25,001
?liro Fuil and Resrv las at 31st )eceiiber, 1883.,.............1,502,23"
lifo and Aninuiety Funds............................. ............ 3,81,191
llevenlue-Fire Brauclh . ..................................... 1,180 5 "

do Life miid Annuiifty Branches.,,......................... 551.307

Agents in ail principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier St.,

MONTREAL.
). Llt MDOUG A LL, W'M. EWING, Tn.qector.

T011MAS DAVI)SON, G. M. AlIElIN, Su b.hiuslector.

THE OITY 0F LONDON
FIRE INSURANCE COMPANY,

OF LONDON, ENCLAND.

6VtPILLL, - - - $10,000,000.

Insuranccs cffected at loWest current rates.

liftAi OFFIîci pont PirVICE OF QUjEnEî:

53 & 55 St, Francois Xavier St., Montreal,

W. R. OSWALD, General Agent.
Active a.d Reliable Agento wanted in unirepreseuted districts.

ROYA&L rNsUaNCE co
'OF LIVERPOOL AND LONDON.

FIFRE A ND LIFE.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - - . - $26,000,000
FUNDS INVESTED - - - - 21,000,000
Investments in Canada for sole protection of

Cañadian Policy-holders - - 700,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured et moderate rates of premium. LiteAssurancogranted in al themosn approvedforme.

- CHIEF AGENTe
.. H.GA U LT, .W. TATLEY.

MBOMEN M IIIL ASSOCIATION~ ot IIANMDý.
lneorporated hy the Con. Stat. of Can., chap. 71 and aniexidmensit.

$10,000deposited in trust with Provincial Covernrnent,
June 20, 1884.

BOARD OF D IECTORS.
President :-A. L. de Martigny, Esq., Cashier, Jacques Cartier )Bank. Vice-Presidlents:-Blon. L. R,. Chuîrch, QG., 18. Globenîsky, Esq. Treasurer:.-Arthur

Gagîion, Esq., Dlirectors :--L. l.3 iliaEs, M(.P., J. L. Cassidy,Esq., merchanut,J. IE r Esq.. nwrchant, N. Bae ek, Esq., manufacturer. W. W.0îl den M , Toronto, Ont. John Hopper, Esq.-J. J. Guerin, M.D., MedicaiÏîrector.-Hon. Alex. Lacoste, Q.G., Senator, Legal Adviser.
JOHN HOPPER, Ceneral Agent.

Smros IL. Aesemibly 130i1 189, passed Marcl 0th, 1883. " The FrovidentMutual Association ofCanada shall ben deemed te he an Association duly formedundiller the sa, cha iter 71 of the Consolidated Statutes of Canada."
I°eserve fiî.d toa.b invested l Ifnominion lioînds and deposited ln trust witlh

GE EEAL O FIOU 1-162 ET. JAMESSTBEET, MOI'NTREAL, P. Q.
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Insurance.

THE ACCIDENT

INSURANOE COMPANY
OF NORTH AMERICA.

Ineorporated by Dominion Parliament,A.D,1872

Authorized Capital, . . $500,000.

HEAD OFFICE*
260 ST. JAMES SfTREET,

NIIONTRE A IL.
President, Vine-President.

Sir A. T. GA LT. EON. JAMES FERRIER.
MANAGING DIRE0TOR:

EDWARD RAWLINGS.
TriE ACCIDENT INSURANCEC COMPANY OP NonTu

ACatCA possesses a record for both reliability
and liberaliity, one proof ofwhici !S that it lias paid
over two thousand tosses and las NE VER conetesit
a claimi ait la. It lias ample financial resources,
and has made the Spëcial Deposit with the Insu-
rance Department at Ottawa. It la, moreover, the
only Company whose capital and funds are solely
applicable to Acoident Insurance.

THE LONDON
GUARANTEE & ACCIDENT 00M

(LIMITED)

CAPITAL, - - $1,250,000.
Available Assts, - - $807,0650
Dominion Government D siets, - $5,74.5.32

HELAD FF FO voiCANADA,
72 KING STREET EAST,

TORONTO.
Gentlemen of influence wanted in unrep.resented

distriots.
A. T. McCORD,

Manager for Canada.
CEO. H. PATTERSON 2648t. ames Street

Montreal, General Agent, Province of Quebec.

Plate Glass Fronts Insured
AGAINST BREAKAGE,

Immediate Replacement
Furnished when Broken.

DOMINION PLATE GLASS INS. CO'Y,
A. R A3SAi & SON,

10 INSPECTOR ST.

Legal.
Peterborougit, Ont.

B. EDWARDS,
,BARRISTER, &a.,

H ATTON & WOOD,
BARRISTERS, SOLICITORS, &0.

C. W. IHatton, R. E. Wood, B.A.

A.à. STRATTON, B.A., LL8

BARRISTER, SOLICITOR, &c.
Polerborough, Ont.

Toroito.
(N.ES, MAC0KENZIE & LEOiNARD,

BARRISTERS & SOLICITORS,
Canna. Permanent Chambers, Toronto.
ILAiKsoN JoNEs. . BEVERLEY JoNES*.

GEo. A. AoKsENZI ' C. J. LEoARD.
Ensglishs Agent

JoNAs Ar JONEs, 99 Cannon âtreet, London.
A Comm'r for N. Y., Illinois and other States,

Insurance.

Established 1808.

MP E R IA L
Fire Insurance Comp'y

OF LONDON.
HEAD 0PoEr1 OFR oAADÂ;

Montreal, No. 6 HfOPITAL Street.

RINTOUL BROS,, Agents.
Subscribed Capital, . £1,600,000 St

Paid-up Capital, . . . £700,000 Stg.
ASSETS,. . . . . . . £2 222.552 St

INSURANCE CO.
OF ENGLAND.

FIRE AND LIFE.
capital, . . . £2,000,000 Stg.

INVESTED FUNDS.........£660,818.
FORBES & M4UDGE,

Montreal,
Chef Agents InUanada,

The Waterloo Mutual
'FIRE INSURANCE CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - Waterloo, Ont.

This Company lias been over eigiteen years in
suctssful Operation in Western Ontario.
Durintu thte past Tenas this Comeapany lasissuetl .17,0B6 Policies, covering property

to the emiounflt of$40,872,028.00;
and paid In losses alone $709,752.00.

ASSETS, 3170,000.00.
J. H. WALDEN, M.D., Presidout.C. M. TAYLOR, Se. J. H UIIGHES, Inpector.

CORE DISTRICT
FIRE INSURANCE COMPANY.

HEAD OFFICE GALT, ONT..
Established 1836

Presient, Hon. JAS. YOUNC, M.P.P.
rice-Presizent, - A. WARNOCK, Esiq.,

Mainager., - - - - - - . S, STRONG

MERCANTILE
.FIRE INSURANCE CO.,

WATERLOO, ONT.
Sn bscribed1 Capital, - $200,000.00
Government Deposit, - 20,100.00

Losses~promptly adjusted and paid.
. E. BOWMAN, Esq., - - President.

P. I. SIMS, Esq., - - Socretary.
JAMES LOCKIE, Esq, - - Inspector.

PAYNE & McMEEKIN«
AGENTS FOR THE

Commercial Union Assurance Co,
OF LONDON, ENGLAND, AND

Norwich & London Accident Insurance Association,
OF NORWICH, ENGLAND.

Office, 97 James St. N., Hamilton.

Legal.
Walkterton, Ont.

B. KLEIN,
BARRISTER, SOLICITOR, NOTARY, &.

Walkerton, County Town of Bruce.Co., Ont,

Eamuranece.

NORTE AMERICAN
LIFE INSURANCE 001Y

fead Office T OR ONTO.
Cuarantee Fund - . $100,000
Deposited With.Covernment, -50,000

BO. ALEX. ,AOKENZM, X P Prosident.
RON. sLBX 11O1RIS DI jP
JOHN IL. BLAIKI 'a., çVPre's
WILLIAM MtCA JlI1sagiun Drector~ j

MOaTRSAL OFpFlE,
188 ST. JAMES STREET.

CHARLES AULT, M. D.,
Manager Prov. Quiebec.

Intercolonial Railway.
WINTER ARRANGEMENT.

COmmencing ist Dec., 1884,
THROUGH EXpRESS PASSENGER TRAINS

run DAILY (Sunday excepted) as follows:Leave Point Levi.........Arrive Riviere du Loup....
Trois pistoles,.......... .15 di

....................... .. 3.01 di
Lit....tî.................. 4.12 idCailipliolîton .................... 80

Daîhous.toe::.................... 8.32 diBlathurst 10.13 "
Newcastle 10.33 il

.... 

2
.4 5A.Monsictou ....... *.*................40 "i

St. John .................... 700
'11 Halidfax.ik........... ........ 12.10 '

Thse Giranid Trunk trainisleavinîg Montreal ai. 1015P.M. conect at Pointe Levis witl these trains.
h riste Hlilfax d"id St. Jolis risi tlsroughto tleir destiat s OîîJhn sîslnry.

The Puisihand Car leaving Montreal on MondayWednesday an Friday rune through to Halifa
ond. t io ont saviiîg on Tuiesday, Tlusrsday ajsd

All trains are runi by Eastern Standard Tiine.
U-THROUGH TICKETS îmay lie obtaied viarail and steamner to ail points on thea iower St.Lawrence and in the Mar ime Provinces.

For Tickets and ail information in regard to Pas.senger fares, raies of freight, train arrangementé
RtZ. apply ta ragûOt

G. W. RODlINSON,
Easteru Freiglt and Passeonger Agent,

180J St. James Street,
(Opposite St. Lawrence HIall),

Montrcal.
D. POTTENGERU, Chsief Sperintendent

Railway Oflice, Moncton, N.B., Nov. 27th, 1884.

0 0

'ANCE MD RCRMEWM
DEVOTED TO

Commerce, .Finance, inuransce, Railways,
ffaiufacturini, 3finting and Joint

Stock .i1der'rrises.
ISSued everV Friday Morning.

SUBSCRIPTIîON
Montreal Subscribers - - $3 a year
Other Canadian Subscribers . 2
British " 10s. stg
American - .. $3
Single copies - - - 10 cents each
Eelitorial and Business Offices

Noît. 179 & 181 T. JAMES Street,
MONTREAL.

. 8. FOLE7. Editor, Publalier and Proprietor.
W l'c do nOt undertake to return nsiej

meanuscripts.
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InsII rinme.

NEW YORK
LIFE INSRANE CD.
Exraordinary progress of the last four years

unequalled by any Instittion in Lie World.

IN CASH INCOME.
18p8.....................$ S,964.719

181......... .... .î1Ç95a.0e1188,.................

IN CASH DIVIDENDS PAID POLICY
HOLDERS.

1880..,. .................... $1,551,499
1881.....................7
1882....... ............. ,2. 3;S$7

s388 ........ ................. 2 1 ,c 14
IN NEW ASSURANCE ISSUED.
1,.880.. ................ ,229,979
1881 .. ..... ........... .

82...................... a 520
1883......................... 52,41311o14
IN SOLID INVESTED FUNDS.

1880...................... .$,$ 4 1,2093
18 .........................

8.2 ...................... . 5 5 81883..................... 55,542,9035

CANADIAN BRANCII OFFICES:

Union Bank Building, Montreal.
Mail Building, - - Toronto.

DAVID BURKE,
General Managerand Superintendent for Canada.

WESTERN
A SS U*AWCI

FIRE & IARCINE.

Iîasu rance.

LVERPOOL & LONDON & GLOBE
INSURANCl! COMPANY.

. LIFE AND TIR1I.
Invested Funds - - $30,500,O0
Funds Invested ain Csnda . • 300,000

Sacurity, Prompt Payment and Liberality in tho ad-
j stment of Losses are the prominent Featuros of thio
Jomnpatny.

CANADA BOARD OF DI RiCTORS :
HON. HariRy SrARNES, Chairman,
'raoms (;r R ..,Dep.-(hairman,

TaBODORE FJAB 1 , 11,q,
EDWVAIn> J, BAunAu, Esq.

G.F.C. SMITH,Resident Secretary
MedicalRleferee-D.,.MAOUALLUJN, Esq., M,.D,
Standing Counse--TaT HoN. WaM. BADOLB.

Agencies Established Throughout Canada.
HIiiD OFFICR, GANADA BRANH

NONTREAL.

TELEPHONIC

Canada Heald Oflico : L
& las wad BuilIdgs, .

z J1n'LEN NsRICIP,
MONTREAL.

0 Tornto Cilic N9Vietoria Street. O
COMMUNICATI7ON. N

COJMv[A JY.
Incorporatoed 1851.

Capital aC Aset..... . ..................... 1,' o 32

Income for Year ending 3lst Dec. 1882.......... $1,602,422 45

HEAD OFFICE: TORONTO, ONT.
A. M. SMITH, President. J. J. KENNY, lMianaging. Dir.

JAS. IIOOPMEIC, Secretarj'.

J. H . ROUTH & aO., 19auîgers, ontreal Branch.
190 ST. JAMES STREET.

Confederation Life Assoon.
The SECURITY otfered to Policylholders is UNSURPASSED

by any Company doing bisiness in the Dominion.
Its PROGRESS HAS BEEN UNEXAMPLED in the

history of Insurance in Canada.
Its policies are INDISPUTABLE after three years and

NON-FORFEITABLE after two years.
Its PROFITS ARE DISTRIBUTED upon an eguitaMe

basi , resuiting in very much larger returns to " Teo 1 qtpa c;
lifeel and " Eindovmient " Policyholders than un der the Uniforni
Bonn plan pursued by soie Comlpanies.

Intending insnrurs will find it for their interest to EXAMINE
CAREFULLY its system and terns beibre insuring el8ewhllere.
Manager for the Province of Quebeo, J. K. MACDONALD,

U. .. JOUNSI'ON, lontreal. Managing Director.
Manager for New .Brunswiok, Manager for Nova Scotia,

iJnjøor J, nACGRIRGO>R GRANTe 4GUv STUN ALLRON,@t J ohn1 . afen

IsuIrance.

BRITISH EMPIRE
MUTUAL LIFE

Assuranc6 Co. of London, Eg.
ESTABLISHED 1847.

CANADIAN

Headi Office,. - Montreal,
The CanadianB rancl is ider Canadian man-

agement, nil ils earnings, hesides large sims
f.om Enghnd, 'being invested in tllis country.
Its Polieies are issued hure and its elainis paid
innnedialely on satisfalctory proof of deati.

AiPLICATIONS FOR AGENCIES INVITED.
DAVID DENNE,

General Agent, Montreal,

Accumulated Funds, . $5,000,000

Annual Income, .... 920,000

Canadian Investments, . . 600,000

Claims and Bonuses paid, 10,000,000

Canadian Deposit, .... 100,000

F. STANCLIFFE,
CENERAL MANACER.

CIE INPcCeTORS.

DAVID DOWNS.

LONDON & LANGASHIRE
Life Assurance Co., of London, Englànd,

LJBINSURANCE:J EiXCLUSIVELY.

CANADIAN INVESTMENTS' Exceed $300 000
AND INCREASING YEARLY.

Low Rates of Premiumn.
HEAD OFFICE FOR CANADA.

217 ST. JA'MESý ST.
MONTREAL.

WILLIAM ROBERTSON, General Manager.

FIRE INSURANCE ASSOCIATION,
(LIMITED)

OF LONDON, ENGLAND.

FIRE INSURANCV LXeLUSIVELV.

CAPITAL - $5,000,000. RESERVE FUND - $450,00
COVERNMENT DEPOSIT, $10o,ooo.

Head Office for Canada,
217 ST. JAMES ST,,

WOBTT3.=LEL.AL


