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Leading Wholennie Housaes of Montreal 1 Leadlng Wholesale Honnes of Toronto

First Prize Dornainlon Exhibition, 1880.

GAULT BROS. & GO.
Importers and Manufacturers.

Having made special arrangements with a
number of the leading Mills in the country, we
shall be prepared, during this season, to offer
unusual advantages to intending purchasers in
our "C ANADIAN MANUFACTURES DE-
PARTMENTS." We will show a large and
varied stock of the best value in the fo lowing
lines:

Canadian Tweeds,
Canadian Flannels,

Canadian Shirts and Drawers,
Canadian White and Grey Blankets,

Canadian Wool Scarfs and Clouds,
Canadian Hosiery,

Hochelaga, Valleyfleld and Stormont
Cottons.

Orders tbrough our Travellers, or otherwise,
will receive our usual careful and prompt atten-
tion.

GAULT BROS. & CO.

MONTEEAL PELT HAT WORES.
1878, Paris ExhibItion, 1878.

Prize Medal awarded for our manufacture of

FELT HATS.
We are cow eroduc1ng e7ery description of FUR

and WOOL SOT ELT RATS, sud cau supply the
trade below currentrates, as our addition te machin-
ery has enabled us to double.our produot.

POn TEX

Fall and Winter Trade
We offer a full assortment of

Of our own Manufacture.

PLUSH, CLOTH AND SCOTCH .CAPS,
GLOVES AND IMITTS

Of English and Domestie Manufacture.

MIOCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, &c.

T0 MANUFACTURERS-We h.ve a large stock of

Seal, Persiai Lamb and otIher Skins,
Tfrimminngs, &c.

JAMES CORISTINE & CO,
Warehiousez 471 to477

82 PV NR.8T 4QNT'REA.

WoollenDepartment.
In order to close eut stock, beforoopening out all

the d w geod, cear ,bes ofering, at greatly re-
dueed prices, spoclal Unes lu

Canadian Spring and Fall Tweeds,
Scotch and English Spring and

Fall Tweeds,
Fancy French Worsteds,

Black and Colored Worsteds.
We also drew attention toe ur well assorted

stock of

Black and Colored Silesias,
Fancy Striped Silesias,

Union Rugs, All-Wool Rugs,
Ladies' Rubber Circulars,

Gents' Rubber Coats,
Gents' Waterproof Coats.

John macdonald & Co.,
Toronto and Manchester, England.

K.eading Wholeasale ouss ofMNontreal

HOLIDAY GOODS,

W. have now on exhibition a eomplets lino of
Europsen and Amortean Fanoy Goods suitable for
Holiday presents.

H. A NELSON& SONS.
56 & 58 Front St. West 159 to 63 St. Peter St

TORONTO. MONTREAL

Wholesale Dealers la

European and American
Fancy Coods,

Clocks, Toys,
Smallwares, &c.

Manufacturers ef

Brooms and Woodenware.

WYLD BROCK& DARLING I S. GREENSHIELD S,
IMPORTERS OF

British & Foreign

AND GENERÂL

DRY GOODS
DEALERS IN

Dmesti,Woollen &other Manufactures
Warebouse,-Cor, or Bay and Welling-

ton Streets,

TORONTO.
REPREsXaNTED IN MONTEXAL BY

Mr. R. HARROWER,
182 ST. JAMES STREET.

SON*& CO.
WHOLESALE

DRY COODS
MERC lHANTS,

17, 19. and 21,
VICTORIA SQUARE

AND

730, 732, 734 & 736,
CRAIC STREET,
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The Chartered Banks.

Bank of Montreal.
nESTAnTIBHIt EDn 1818.

CAPITAL ALL PAID-UP, - . $12,000,000
RESERVED FUND, - - -. 5,750,000

Head Office, - - - - Montreai.
Board or Director.

C. F. SaITnEnîS, EBQ., - • Presidenut.
HoN. D A. SMITn, - - . Vice-Presideit.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alex. Murray, Esq. Geo. A. Drummond, Esq.
Alfred Brown , Esq. ilugli McLennan, Esq.

l ion. Joln Hanilton.

W. J. Buchanan, General Manager.

A. MAcNtDEn, Anst. Gen. Mlanager and Inspector.
H. V. Meredith, Assistant Tnipector.

A. B. Buchanan, Secretary.

Branches and Agencies in Canada.
1%ontreal, E. S. Clouston, Manager.

Almonte, Ont. Kingston, " Port HopeOnt.
Belleville. Lindsay, Queec, Que.
Brantford, ', London, ' Regina,
Brockville, Moncton, N.B. Sarnia, Ont.
Chatham, N.B. Ottawa, Ont. Stratford "
Cornwall, Ont. Perth, o St John, NB.
Goderich, Peterborough, On St. Mary's, Ont
Guelph, Piton. Ont, Toronto, "HIlifax, N.S. Portage la Prairie Wiinipeg,Manî.
Damilton. Ont. Manl.

Agents in Great Ilritaini.-Loilon, Bank of Mon.
treal, 9 Birahin Line, Lombard Street, C, Ashworti,
M1ianager. London Cominittoe-E. Hr. iig, Esq.,
Chiutrman, Robert Gillespie, Eeq. Sir Joint Rose,
Bart., G.C.M.G.

Bankers in Great Britain.~-Londîlon, 'lTe Bank
of England ; The Union Bank of Lonldon The Lon-
don & Westminster Bank. liverprool, 'lie Bank
of Liverpool. Scotland, The British Linen Comt-
pany and Branches.

Agents in the United States.-NewYnork, JWalter
Watson and Alex. Lnng.59 Wall Street. Chicago,
Bank of Montreal, 154 Madison Street, W. Munra,
Manager; R. Y. Iobdon, Aast. Manager.

Jiankers i 6te United States.-Now York, elie
:Bank of New York, N.B.A.; The erchants' Na-
tlonal Batik, Botoi, Tho Merchants' National
Bank, luiffalo, Bank of Commerce in Biffalo. Sait
Francisco, The Bank of Britisli Col uibla.
n Coloniat and Foreign Correspondet.-St. Jl's,
.Nfi., 'he Union Baink of Newfoiidllail. Britisi
Coluombeia, lie Banik of B ritish Columbia. Naw Zea-
)and, The Bank of New Zealamîl. Iilin, China,
Japlai, Australia-Orital Bnk Carporporation.

(I01 Circular Notes and Lettors cf Creildit for Travallors
availablo ln all parti of tho world.)

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP - $500,000
SURPLUS - - - - 360,000

HEAD OFFICE, MONTREAL.

DIfREO'rRS.
THOMAS CRAIG . . . President

Hoit. A. W. OGILVIE, SinAron, . Vice-Presideit

Alex, Buntin. E. K. Greena.

Henry Bulmîer.

BRA NCIiES.

Hamilton, Ont. . . . C. M. Conuoll, Mainager.
Aylmer, " - J. G. Billett, do
Bedford, P.Q. . - E. W. Morgan, do

FOlIEIGN AGENTS.
LOINDoN :-The Alliance Baik (Liniited.)
NEW YonK :-Thie iantover National Baik.
Boero :t-Maverick NZational Bank.
Sterling and Americean Exchange boughtand sold.

interest allowed on Deposits.
Colloctions made promptly, and remîtitted for lit

current rates.

Tho Claartered Bantis.

THE BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

Paid-up Capital, £1,000,QOO Sterling.

London Oice-3 Clement's Lane, Lombard St.
B. C.

COURT OF Di RIOTORS.
J. H. Brodie, il, J. B. Kendall,
John James Cater, .T. J. Kingsford,
Henry R. Farrer, Frederic Lubbock,
Richard Il. Glyn, A. il. Plilpotts,
Edward Arthur oare, J. Murray Robertson.

Secretary-A. G. WALLIS.
HEAD OFFICE IN CANADA.-St. JamesSt., Montreal.
R t. GIINDLEY, General Manager.

W. H. Nowus, Inspector.
Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredricton. N.B.laris, lontreal. Ha'lifax, N.S.
Hamilton, Quebec, Victoria, B.C.
Toronto,

o Agenits in the United States:
NE)-Yon.-D. A. McTavslh and H. Stikeman,

Agents.
CHicsao.-H. f. Breedi, Agent.
SAN FaMNoisco.-W. Lawson & C. E. Taylor,

Agents.
1 oNDON BANKEts.-Tho Bank of England and

Messro. Glyn & Co.
Foreign Apgents.-Liverpool-Bank of Liverpool.

Australia--Uniinank of A ustrala. New% Zealand
-UnioI Bank of Australia, Bank of New Zoiand,
Colonial Bank oi Ne sw Zealand. Iid la, China snd
Jipan-Claitterei Mercantile Bank of India. London
und China ; Agra Bank, ,imited. West Indies,
Colonial .IlRank. 'arie-Messrs. Marcuard, Kraiss &
Co. Lyons-Cre!dit Lyonnais.

877- Isduo Ciroular Notes for Travellers, availao>lp

in all parts of the world.

The Molsons Bank,
INCOlROitATED BYV ACT OP TARLIAMIENT, 1855.

Capupatid-, 1$2,000,000. Rest, $500,000.

HEAD OFFICE, MONTREAL.

Directors.
TH sS WoRK3iAN, Esq , - President.
J. H. R. MoisoN, Esq. - Vice-President.

R. W. SiiiEPxitl, Eoq. H ÙoN. D L. MÀoAcVuiCSON.
MIILES WILLIS, Esq. S. Il.EwiNG, Esq.

A. F. (AuUr, Esq.
F. WOLFERSTAN THOMAS, - Gen'l Manager.
l HEAToN, - - - - Inspecter.

Branches oftle M1oisons Bank.
Ayhiter, ford, Toronto,
jrocknille, Morrtist>rg, St. Thomas,
Cliniton, Otren Soutnd, Sorel, Pl. Q.
Eixeter, idgietotu Treton.
Ingersoit. Snt ,itl's Falls, Taterloo, Ont.
Loiidoit,

AoEN.B IN THE DOtOI1N. ,
Quebec-Merchants Batik and Eastern Townships

.Bank.
Oitario and Ml/itobt-Donilnion Banik and Fed.

eral Bank nud th Ieir Branches.
Newo Brnsiolck Bin of N. Brunsvick, St. Joln.
Nvàra Scotia.-Hlalitx iBanking Company and ita

Branclts.
Prince Ediord Ti.landti-Uiiion Bank of P. E. 1.

Clarlottctows'n and Sumtirmerside.
.Newf*oitilanid--Comtiiierciil laik of Newfoniid-

and, St. Jolls.
AoENTB tri UNITED STATES.

Newo York-Mechanic' Nationsnl Bank, Messrs.
iorton, Blibs & Co., Messrs. W. Watoii id.Alex.

Lang; Boston, Merchants Nal ional Bn k, Portland,
Caîsco National Bank ; 'ictia, lirst Ntional
link • 'Clevelandti, CoImImercital Nationtal Bank

lie/toit, Mechanis'' Bank ; lilito, Fat mers and
Mechaniiics' National llnk ; A/ltauikee, Wisconsin
M trine and Vire lnsurance Co. Bank; Toliedo, Se-
coid Natiosnat Bank -//elenîa, ifoûtaiita--First Na-
tional Bank; Fort Benttot, Moitanu-First National

AGENTs IN EUtoiE.
Tondon-Alliaice Bank, " limitîd." Mesarm. Glyn,

Mills. Cuîrrie & Co. Meers. Iorton, Rose. & Co.
Literpool-TheuS National Bnîk of Liverpool.Ahtwey, Belfjiien-La Banque -d'Anvers.
Collectonits made in all parts of the Dominion and

relurns promptly remitted at lowest rate of ex.
cuange. Letters of Cledit issed, a v )ila1e la 411
parte of the world.

The Chartered Banks.

MERCHANTS BANK
OF CANADA.

Capital - - - $5,700,000.
Reserve Fand, . 1,150,000.

IIEAD OFFICE - - MONTREAL
OARD OF DIRECTORS,

ANDREW ALLAN . - - President
ROBT. ANDERSON, Esq., . Vice-President
Win. Darling, Esa. Jonathan'Hodgson, Esq.
Adolphe Masson. Esq. Jolhni Cassils, Esq.
Hector Mackenzie, Esq. John Duncan, Esq.

Hon J. J. C. Abbott, M.P.

GEORGE HAGUE, - - - - GeneralManager

J. H. PLUMiER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belloville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que.
Brampton. Montreal. Stratford.
Chatham. Napanee. St. Johns, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon,

Bankers in Great liritain-Tlie Clydesdale Bank
(Limited). 30 Lombard Street, London, Glasgow
aud elsewhiere.

Agency in Newo York.-61 Wall Street. Messrs.
Henry Hague and Johnt B. Hlarris,jr., Agents.

Bankers in Nev York.-Tlhe Bank of New York,
N.B.A.

A geiernl I nekinîg businîeIs transacted.
IM c-i ~t on deposit, and currentrates of lu-

terest a lowed.
Droits lssued availblo at all points In Canada.
Sterling Exchange and drafts on New York bought

and sold.
Leters ofcreditissued, available in China, Japan

and other foreign countries.
Collections made on favorable terme.

La Banque du Peuple.
Capital $1,600,000.

RiEAD OFFICE, . . MONTREAL

0. S. CHERRIER, Eeq., President.
GEO. S. BRUSH, Esq., Vioe-Presideant.

A.A.TROTTIEK,Esq., Cashier.

>OEntIN AGENT A.

London-GIynn,Mills,Currie& Co.
New York-National Bankofthe Republio,
Quebec Agency-The Bank of Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

CAPITAL PAID-Ur . . , , . 2,000,000

DIRECTORS.
HON. ISIDOR E THJBAUDEAU, President.
JOSI Ei Il A M E L, «q., Vice-President.
Hon. 1.G'. aruenu, E. Baudet, Eeq. M.P.P.
T. leDroit. Eso M. W. Bayle, Èsq.
U. Tesier jr , Esq. P. LA rinao, Cashier.

H1oaonAnY DIaEoTon :-Hon. J. R.Thibaudeau,
Montreal.

BaAoHE :--Motrea:-C. A. Vallée, Manager;
Sherbrooke-Joh. Campbell, Manager; Ottawa-
C. El. Carrière, Manager.

AokNTS :-Enptaml-National Bnk of Scotland,
London; Frace-Mesr. Alf. Giruiebaun & Co.,
La Banque de Pariset de Paya Bns ;Unied Siates-
National Bnk of the Republic.Ne York • National
Rever' Bank, Bostoi ; Nelfoidtandli-be Com-
niercial Bank of NewvtuIidliînd.

CANADA -iProv. Ols/ario-Tle Bank of Toronto.
Maritine Proinces-Bank of NEwo BrunswickMer-
chants Bank of ilolilthx, Bank ofMontreal; Manitoba
-The lerclhanits Bank of Canada.
A getiral H auking, fxantige sud collecotion busi.

ntss triiiiited. larticular attentiun pald to colleg.
tioni as rturnas mle witth urmioAt liremuptnees,

$t»rti toadleilte respecçtully soloilted,
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The Chartered BanIks.

THE OANADIAN

Bank of Commerce.
Hoad Offloo, - Toronto.

Pald-up Capital - - - $6,000,000
Rest --- --- -3.-90%000

DIRECTORS.
Hon. WILLIAM MoMASTER, Preident.
WM. ELLIOT, EsQ., Vice-Preeident.

T.gntherland Stavner,Esq. Jas. Craiherti, Eeq.
John Waldie, Eeq. Hon. S. (J, Wood.

G4eorge Taylor, Esq.
W. N. ANDERSON, GeneraiManager.

JNO. 0. KEMP, Ase't Gen'l Manager.
ROBT. GILL, Inepeotor.

New York-J.'H. Goadby and B. E. Walker, Agente,
Chicago-A. L. Dewar, Acent.

BRANonES.
Ayr GodSriah, St. Catharines
t4rrie, Guelph, Sarnia.
Belleville, Hailton, Soaforth,
Berlin London. Siimacoe,
Braûtford, Montreal, Stratford,
Chatham, Norwich, Strathroy,
C,îlingwood, Orangevillo, Thorold,
Dundae, Ottawa, Toronto,
Dunnville, Paris. ;Walkerton,
Galt, J'arkill, Windsor,

Peterburo' kiWoodsoc

Commercial credite Issuedfor use m Europethe
lfast and West Indies, China, Japan, and South
America..

Sterling and American Exchangebfughtand sold.
Collections made on the montfavorableterme.
intrestallowed on deposits.

Ne w-Yorkt-The A mericatn Exchance Nal ioal.Bsnk
London, England-The iatnk of Scotland.

IMPERIAL BANK-
OF CANADA.

oapital up.-.-.-.-.-.-.-.-.-...41,3i0,000
lesarve Fund..-.-.-.-.-.-.-.-.-.-.-.0E0,000

DIRECTORS;

E. S. HOWLAND, Esq. President
T. R. MERRITT, Esq., Vice-Presiaent,et Ca.

tharines,
HotN. JAB. R. BaNoN, T. R. WADsworT, ESQ,

St. Catharines, Wu. RAYidiÂ, EsQ.,
P. HUGHEs, EaQ., JOHN FaIsKEN, Esq.,

D. R. WILKIE,.Cashier.
HEAD OFFICE-TORONTO.

BRANCHIS-Forga Ingereoll. Port Colborne
St. Catharines. St.'Thomae, Welland, Winnipeg
Woodetook, Brandon.
Drafte on New York and Sterling Exchange

bought and sold. Deposits received and mn
teresta1lowed. Prompt attention paid tocollec
tions.

EASTERN TOWNSHIPS BANK.

AUTHORIZED CAPITAL,........... 1.600,000
CAPrIAL PAID In May 15, 1880 ........ 1,440,059
RESERVEFUND... ..... :......... 35.,000

Board of Directors.
R. W. HENEKER, Preaident.

A. A. ADAMS Vice-Prosident.
Hon. M. H. Cochrane, G. N. Galer,
G. K. Foster, Hon. -, H. Pope.
T. S. Morey. Hon. G..G. Stevens.

WM. FARWELL, General Manager.
Head Offloe-Sherbrooke, Que,

Branohes.
Waterloo, Richmond,
Ooaticook Stantead.
cowanaville Granby.

Farnham.
Agents in Montreal-Bank ot Montreal.
London, England-London & County Banka.
BoSton-NationaiExchange Bank.
New-York-National Park Bank.
Collections made at all accqesible pointe And

pomptly remitted for,

The Chartered Balts.

THE BANK OF TORONTO,
CANADA.

Incorporated 1855.

Paid up Capital, $2,000,000. Rst 31,000,00.
DIRECTORS:

· GEORn GOODERHAM, President.
WM. I. BEATTY, Vice-President.

W. R.WAnsqwORTH, Wm. Go. GoouztmAkU,
ALEx. T. FULToN, -HXNRY CAWTHBA,

HENRY COVEJT.
HEAD OFFICE, TORONT@.
DUNCAN COULSON, CAsniR.
I UGH LEACH A'SsuTANT CASUa.
J. T. M. BURNS'IDE, INarInOTOE.

BRANCHES.
MONTREAL, J. Murray Smith, Manager; PETUn-

nonno, J. H. Roper, Manager; Conouno, Jose
Honderson, Manager; PORT HOPE, W. R. Wa-
worth, Manager: BAtnm, J. A.Strathy, Manager;
ST. CATIIAINEs, G. W. Hodgetts, Manager; CoL-
LiNGwooD, W.A. Copeland, Manager.

IBANICERS.
LoNtDON. ENo.. The City Bank Limited. NEw

Yong, National IBank of Commerce. NewYtrk,
W. Watson & A. Lang. Oswogo, N Y., Second N z.
tonal Bank.. Quebec, La Banque Nationale. Ottawa,
La Banque Nationale. Winnipeg, Bank of Nova
Scotie.

Collections made on the Best Terms.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

CAPITAL AUTIH ORIZED ........... $1,000,000
CAPITAL SUBSiCRIBD............ 500,000
CAPITAL PAID.UP........ ...... 250,000

ROOAID OF DIRECTORS.
JOHN COWAN, Eeq., Pretident.

REUBEN S. HAMLIN, E%., Vice-President.
W. F. Cowan, iKq. W. F. Allen, Esq.
Robert MoItosh, MD. J. A. Gibs5on, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, Cashier.

Deposits received and interest allowed. Collec-
tions solicited and promptlf made. Drafts lssted
available on ail parts of te Iominion. Sterling
and American Exchange bought and eold.

L A

BANQUE JACQUES-CARTIER,

HEAD OFFICE, - IVIONTREAL.

Capital Authorized, - $60,0
Capital Subscribed, -.. -. -.-.... o0,00.

DIRECTORS:
ALPHi. DEuJAnDiNBa, E$Q., M.P., Presldent.

S. St. Onge, Esq., Vice-President.
J. L. Cassidy, Esq. P. S. Hamelin, Esq.
Le. S. Monat, Esq. I. O. Grave), Esq.

Lucien Rluot, E. 9.
A. L. DEMARTIONT, shier.

Branch at Beauliarnois, A. Clament, Manager.
Branch at St. Hyacinthe, S. A. -Durocher, Maanager.
Branch at St. Remi, P.Q. C. Bedard, Agent.
Branch at Valleyleld, C. F. Irish, Agent.
Agentsin Neia York: National Bank. of theRepublie
Agents in London, Eng.: Glynn, Miils, Currie& Co.

THE MARITIME BANK
-OF THE-.

DOIYJINION OF CANADA.

Head Office, - - - ST. JOEx, N.B
Board of Directors.

TUOS. MACLELLAN, President.
JER. HARRISON (Of J. & W. F. Harrison, Flour

Morhliant), Vice-President.
JOUN TAPLEY (oI Tapley Bro., Indiantown).
IOW. D.TROOP (ofTroop &Son, Shipowner).

JORN MeMILLAN, (of J & A. McMillnn, Book-
sellers.

JOSIAH WOOD, M.P., Sackville.
A. A. STERLING, Fredericton.

CASMIER, - ALRED RA I.
AGENCY-FREDERieroN: A. S. .lurray, Agent.

. PDaroo N.B.: G.W. Vanwat,

The Charteredt Bank@.

BANK OF OTTAWA,
OTTAWA.

Authorized and subscribed Capital .... $1,000,00S
Rest .......... ......... ... 110 ,000
Subscribed Capital................ 993,263

JAMES MAcLAREN, Esq., President.
CH ARLES MAGEE, Esq., Vice-Preaident.

DIRECTORS:
C. T. Bate, Esq., R. Blackburn, Esq., Ho. Ge.

Bryson. Hon. L. R. Church, Alex. Fraser,
Esq., Geo. Hay, Esq., John Mather, Esq.

GEO. BURN, - - - - Cashier.
Bramches:--Arnptrior. Pembroke, Winnipeg, Man.,

Carleton Place, Ont.
Agents in Canada, Canadiai Bank .f Commerce.
Agents in New York, Mes>rs. A. il. Goadby, and 3.
E. Walker, Agent-in London, Eng., AllianceBank.

Loant Societies.

Moiral L98U & M0%18 Co.
AND TRUST COMPANY.

Incorporated 1858.

CAPITAL . . . - - SI,000,000 00
LOA4 MONiEy ON REAL ESTATE AN»

PURCHASE MORTGAGES.
This Company Ie authorized to act in any position

of Trust, efthler As Executor, Administrator, Guar-
dian Trustee or Receiver.

Registrars and Transfer Agents of the Stocks and
Bonds of Incorporated Companies.

Trusteas of Mortgages executed by Railroad ant
other Corporations.

INTERREST ALLOWED ON DEPOSITB.
DEBENTUEEs.

Issue Sterling Debentures payable in London,
alo Currency Debentures, payable in Canada.

nOAID Or DtIREOTOM.
M. H. GAULT, Esq., M.P., President.
Hon. A. W. OGILVIE, Senator, Vice-President.
G. F. C. SMITH, of the L. L. and Globe Ins, Co.
JAMES CRATHERN, of Crathern & Caverhlfl.
THEODORE HART, Esq.,
A. F. GAULT Esq 'of Messr. (Iuit Bra. & Ce.
RICHARD BÔLTON, Esq.

Trustees and Exoeuters are authorhed by Act of Parla-
ment te invest In the Debentures of this Compani.

W. L. MALTBY, Manager.
OWrIm. 181 ST. JAMES STEZET, MONT]aAL

THE HAMILTON

Provident and Loan Societv.
GEtORGE H. GILLNCPIR, Eq., Preldent,
JoHix HARVEY, ESQ.-Vice-President.

Subscribed Capital.................... 0.500,000.00
Paid.up Capital...................... 1,100,000.Q0
Reserve and Surplus Proilta........... 97,000.00

Total Asete ..... ... 2,600,000.00
MONEY ADVANCED on Real Etate ot favnr.

able terms o RepaymentS. The Society is prepered
te isue DEBENTUREs dranv at THuE or Fvi
YEAR8 vith interest coupons attached, payable
halt-yearly

Office: cor. of ling and Hughson Sts..
HAMILTON, CANADA.

H. D. CAMERON, Treaeurer.

OÍIRi avin[s & Im sta t Suc
LONDON, ONT.,

INCORPORATED, - 1872.
Captital. - 1,00090.00
Suberibed,. -...- ..... 1,,.0
Paid-up, -- - ,982,86
Reserve Fund, ----- 140,000,06
Contingent Fund, -- ---- 2,0'64

Loans made on farm and clty property, on the
moet favorable ternis.

Municipal and School Sootion Debenturea pur-
chased.

Money ecoed 9p dep!i34t 4nd interest allowe4
tlereop .I, 4JS, glanager
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Loan Soeleties.

THE ONTARIO
INVESTMENT ASSOCIATION,

(LIMITEn)
LONDON, CANADA.

DIVIDEND NOTICE.

Notice I hereby given that adividend of four per
cent, being nt the rate ofteiglt per cent uer annu,
in hai e declired et ponî the capital stock cf this Coin-

pany for the cirreit hlfn year înding 31st Dec. îinst.,
il tiet beu sam wile te a01ubc t hie oflices et

the Company on1 and after thednesy, the Pnd day
of.laiiary next.

Thie Trîasfer Bocks will be closed trom the 15th
to hie 31st of )ecemîîber, inclusive.

By order of the Board.
Id ENRY TAYLOR, Manager.

London, Canadi, Dec. 11, 1883.

CANADA LOAN
AND BANKINIG CO.

SAVINGS BANK,
HAMILTON, Ont.

Interest allowed on deposits of one dollar and up
wads. Iloiney te loan on real estate.

ROBT. DU9CAN, Esq. W. IÇERNS, M.P..,
VcL-Presideiit, President

J. A. KENNEDY, Manager.

E. STRACIfAN COX. T. F. WORTS.

COX & WORTS,
STOCK BROKERS,

No. 26 Toronto Street, Toronto.
(Members of the Toronto Stock Exchange),

buy and self on Commission for cash or ou margin
ail secuinties deait in on the Toronto, Montreal tnd
New York Stock Exchanges ais exceute orders
on the Chicago Board of Trade in Grain and Pro-
visons. Iiuiton's Bay stock bought for cash or ou
margin. Daily cable quotations received.

Agents Drectory.
AWEN MURPHY, Insurance Agent, Ofitolai Asai.
V gnoe and Commission Mereha.-No. 85 St.
Peter Street, Quebec.

R . W. MacCUAIG, General Insurance Broker,
,.r resenting First-elea Companles ln Fire,

Life an Accident, aise agent for the White Star
Steamlsilp Co. Ottawa. Establisledl870.

. Legal.
For Accoiuntants, ec., sec otherpage.

Brandon and RegImna Plant.
DEThRSU. PE T h 0IV,

BARRISTORS, &a.,
Belleville, Onat.D ENMARK & N1lOR UIltU ,.Barristers, &o., Belle.

ville, Ont.

Urantford, Ont.rREDERICK< BISUOL'
BARRISTER, SOLICITOR, NOTARY, &.,

Commercial Buildings, Brantford.
N.B.-Collections specially attended to.

RDFl. WJLKBS &J JOREJS,
BARRISTERS & ATTORNEYS-AT-LAW,

Solicitora li Chancery, Notaires, etc.
ARTHiRS. HARDY, Q.C. ALFREDJ. WILnS, LL.B.

C. S. Jones.
St. Catharines, Ont.

ÀLBERT C. BROIWN,
(Successor te Brown & Brown.)

Barriters, Attorne. Solicitors in Chanecry,
Notartes Public. &a..

SSANFIE'LD MALîCDONALD,
l, (lte MacnLeînnn & Macdtonaeld.)

BAIRISTER, SOLICITOi, CONVEYANCER,
ROflY&c.

Solicttor for the ôîntaro Baik.
N.B.-Special facilities for maklug prompt Col-

Iections througiout Ontario aend Manitoba.

GaE, Ont.
DALL & BALL,BARlISTERS AnD ATTORNEYS.AT-LAW-

.Solioitte for Canadian Banik of CoInec.

Ocenaie Steashislsps.

DOMINION LINE of STEAMSHIPS

Running In connection with the

Crand Trunk Rallway of Canada
Tols." Tons.

Montrea........ ,284 Toronto..........,284
Dominion ....... 8,176 Ontario........ .,176
rexas................2.700 Sarnia............... 850
Q eb c..............2,700 oregon.............. 650
isispii...........2,680 Vancouver.......... 00

Brooklyn............8,600.
DATES OF SA1LING

Fno31 PoRTLAND .ro LivmEioOiL.
Dominion..... . 0th Jan. * Oregon. 3st J01n.
*Saiia....ih Jan. Ontarid. 7th Fei.
Iontreal...... 24th Jn. Torunto....... 14th Feb.

RATES oF PAssAOE ritoM MoiTREAL.

CA iN.-657.$0, 667.50, and 677.50; return, 101.2i,
6121.25, and

t 6141.25, accordtlig te steaenir and lierth.
AIl outîie rooms arc comfe abl hcated by steum.
Initermîediaste, 646.60. Steerags 20.50.8

Preîîîmid steerage tckets ieeî' at the lowcst ruîtel.
* Tiese stealers carry nîeither catt.le ner shteep.
Through Titkets eau lie hand at ait the piniicipal

Grande] Trunik Railwa Tcket Oflices lu Canada, and
Through Bills ofLad ng are granted te and froin all
parts et Canada.

For Freiglt or Passage apln London to Bower-
ing, Jamiesn & Ce., .t India Avenue ; in
Liverpool, to Flinnîî, Main & Montgomery, 24 lames
Street ; Qiîebec, to W. M. Matpherson, et atll
Grsanl Truînk Raithvay Othices, or le

DAVID TORRANCE & CO.,
Exchange Court, Montroal.

Accounultants, Agentais, &c.
(For Legal Carda sec atier page.)

Barrie, Ont.
TOSEPH ROGERS, Couveyancer, Insurance and

General Agent, Auctioneer, &o Rentse and
Chattel Mortgages collected.

Brantford, Ont.

HOS, BOTRAM, Banker and Broker, Brantford,
Ontario. Justice of thc P'ence, Counity of Brant.Issuer of 31arrige Licenses, Post Oflice and 11111

Stamp Distributor. Agent for Steamsbip, Insurance
and Loan Compamies.

Guelph, Ont.
OHN SXITH,

REAL ESTATE AND LOAN AGENT,
ACCOUNTANT, &o.,82 ST. GEORGE's SQUARE,

GUELPE, ONTr.
Aselgnments taken and Estates managed

Rllontreal.
OHN FAIR,

ACCOUNTANT, COMMISIONER,
For taking ailidavits to be auset la the Province ot

Ontario.
115 St. Francois Xavier Street Montreal.

OHN FUL'ON,
ACCOUNTANT,

242 St. James Street, Montreal.

EDWVARD RJrT.4S,

ACCOUNTANT,
215 St..James, St,, (Nordheimer's Block.)

Mon treal.

KENT & TUROTTE,
Puliic Acoollitants. & Audîtors,

7 PLACE D'ARMES SQ.
Jacques--Cartier Bank Buildling, Montreal.

A. L. KENT, ALPHONSE TUHoOTTE.

Oceanie Steamshipe.

Unde, Conl'act wfith the Governments af Canada and
Newtoundland for the Conveyance ofthe Mails

1883. Winter Arrangements. 1884
This Company's Lines are composed of the follow.

Ing Double EnfineClydobuilt RON STIAMSHIPS.
They are baut in water-tigit com arlmenis, are
unsurpassed for strength, speed an comfot, are
fitted up witi all the modern improvemente that
practica experience can suggest, and have made the
fa stest lime o, record.

Vessela. Tonnage. Commanders.
Numidia. ....-...6,100 Building
Htanoverialn....4.000 .

t
. J. . Siplien.

Parisiean..........6,400 ' James Wylle.
Sardinian.. 4,650 J. E. Dutton.
Polynesian.:.....4,10C " R. Brown.
B3armatian...........8,10 John Grahaim.
Circassien...........4,000 Lt. W. H. Smith,R.N.R.
loravian........... 8,67:0 Lieut. F. Ar ler, R.N.R.

Peruvtanî........ 8,400 Capt. Jos. Ritchie.
Nova Seottan......8,800 ' W. Richardson.
Hibernian...........48 " Hugli Wylie.
Caspitan ............ 8,201 Lt. B. Tlomson, R.N.R.
Austrian ............ 2.700 Lient. R. Barrett. R.N.R.
Noitorian.......... ',700 Capt. D. J. James. .
Prussiaen............8,000 " Alex MoDougall.
Scandinavian........3,000 " John Parks.
Sbernian............4,600 Butldini.

ueins Ayrean......8,800 "B. I. Moore.
Coreau........... 4,000 " Barclay.
Grecian............ 8,600 C. E. I.Gallais.
Manitoban ......... 8,150 " McNicol.
Canadian ............ 2,600 C. J. Renzies.
Plnician ......... 2,800 I J Brown.
Waldensin..........2,600 ' W. Daiffe!l.
Lucerne.............2,0 "John Kerr.
Newfoundland... .. 1,00 "Mylins.
Acadian.............1,860 " F. McGrath.

The shortest Sea Route between. America and
Europe, being onlytive daysbetween land to land.

The Steamers of the
Liverpool, Londonderry and Quebec

Mail Service,
Salling from Liverpool every TRURSDAY, and
from portland ever THURSDAY, calliing at Longh
Foylo to recelive on oard and land Mails aied Paein-
gers to and from Ireland and Scotland, are intended
to be despatched

FROM HALIFAX:
Sarmatian........................Saturday, Jan. 12
Sardinian........ .......... Saturday, Jan. 19
Circassian....... ................ Saturday, Jan. 26
Polynesian ................ Saturday, Fob. 2
Parsian........................Saturday, Feb. 9
Peruvian.........................Saturday, Feb. 16

Rates cf Passagefrom Montreal via Halifaz:
Cabin......... ......... 662, $65, $78 and $88

<Aceording to Accommodation.)
Intermediete......................... ......... $45
Steerage......... .................... 31

FROM HALIFAX.
Hibernian........................Mlonday, Dec. aiCaspian...........................M3onday, Jan. 14
RATES OF PASSAGE BETWELN HALIFAX

AND ST. JOHNS:
Cabin. , ........ $20.00| Iitermediate.......516.00

Steerage........$6.00.

Persons desirous 0f bringln& their friends from
Britain cean obtat Passage ertificates et lowest
rates.

An experienced surgeon carried on each vessel.
Berths net secured until palet for.
Through Bills of Lading granted at Liverpool and

Glasgow, and at Continental Ports, to al] points In
Canada and the Western States, via liflax, Boston
Baltimore, Quebec and Montreal ; and from al Rail-
way Stations In Canada and the United States to
Liverpool and Glasgow, via Blitimore, Boston, Que.
bec and Montreal.

For Freight, Passage or other information, apyte John M. Currie, 21 Quai d'Orleans, Havre. A ex.
Hunter, 4 Rue Gluck, Paris; Aug. Sehmitz k Co., or
Richard Berne .Antwerp ; Ruys & Co., Rotterdam;
C. Hugo, Ham urg; James.Moss & Ci., Bordeaux;
Fischer & Belmer, Scluselkorb, No. 8, Bremen .
Charley & Malcolm, Belfast ; James Scott & Co.,niieenstown ; Montgomorie & Workman, 17 Grace-
e arch et., London ; James & Alex. Allan, 70 Great
Clyde et., Glasgow ; Allan Bros., James Street
Liverpeol ; Allans, ie & Co Queber.; Allan & Co.,¿ 1a Salie Street Chicao lzi Bourlier Toronto
Leve & Aiden, 207 BroaRway, New o , and 201
Wahbington street, Boston, or to

H. & A. ALLAN,
8t4te st., Boston, ane 2 Cosmon St., Montresi.
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L, BREITHAUPT & GO.
- TANNE1S , -

Maniufaicture on a large scale
SPANISHI So GE

SLAIIGI{TER SOLE,
21tNS UPPEII
HAl AND CAIFSKINS,

0F VINtE QI3ÂLITY.
EangeToaIlery, Bot'n.Tanneries ~ T re.74Pelnetang. Taunery, Penetangishene.

Oillee und Varehouso, Berlin, Ont.

THE LEADINC
Trade Auction House

l CANADA.

PETER RYAN,
T1rah Al1i1âB & Înacia1 AgBnt,

29 FRONT STREET WEST,
TORONTO.

Trade Sales every Two Weeks on the aboya
promises. Dry Coods, Clothing, Boots
and Shoes, WooItens and Cenerai
Merchandise.-Spocial attention givon to

oles 1 B"n1ao Stoke a dI ltates.
tj.iineissliâctCd of surpluis nsrclimidise

from ittanuracturer8, Importeras and General
Metrchalits.

Cash otivaned on ',tercliantiise -varelloisoti on
ressobia lTernse. Correspondence olicited. GoopSitorae. La'rge Premlles. Lov Inrance.

SMYTH & WALLS
Trade Auctioneers

AND

Trade Sales every Tuesday. Liberal cash

advances made on coisignments when
necessary. Correspondence invited from

Merchants, Trustees and Manufacturers.

Storage in Bond or Free.

10 DeBRESOLEs ST.,
MONTREAL.

Legtal.

Guelph, Ont.

M CDONAÀLD & MACDONVALD,

A. H. MAcDo r &e. W. MA ODoNArLD.

w, STELE, Barrietera 0 antiorneys nt.
oaw, Soli tors in Cimncory, etc. 1King SI.W.

EDWARD FUR-- ott4, LL.B. TL Ja

Hamilton, Ont.

0SLER, GYWN &T'ESIZEL,
B&tRtlStBIs, ,to., amilton, t nt.

OSLEIt & GV"i, florristerii, &ae., Vunidas, ont,
B. B. OSLER, Q. C., (Conn Attore .

A D. CA
M ERONi

Sarrister, AttorneV-at-Law, Solleitor in Ctan-
sor and InsolVency, Notsry public, Conveyancer,
&oe. No.10 liî,hsnni St.. Rnnsh. s4omiltnn. Ont

p ARKES & MACADAMS

B1RRISTERS AND SOLICITORS IN THE
SUPitEiE COUr.

ATTuRNEtYB AND NolRitAus.
Oilices: Itismiltoni Provident anti Lean Society

Chainbero, First Fiat. Entrante on Hughson St.

Kingston, Ont.

E. R. S.MY2 lIE, STORD.
BARRISTER, SOLICIToRe &c.

Special attention to Couunercial Collections.

Leading Wholeosale Trade.

ROBT. McCREADY,. * WIJOLESALE
13OOT &; HOE

M~ A N UFA O TUR ER

Leading Wholesale Trade of Mlontreal

0O0ERANEASSILS& 00.
MA1NUAOTURBRB OP

Eoots and Shoes,Who1esale
CORNan 0>

Me0 & Waroeh e, 29 & 31 W Irag and st. ArioM8eis Xavier Streeth,

Factory, 28 COLLECE STREET, chas Coihae MNTREAL.
MONTREAL. 1

E. E. GILBERT & SONS, J GO.
MANDPAOTURERS OT

PORTABLE AND STATIONARY

E NG IN ES, 85t-17 WILLAXSTT.
Steam Pumps, Shafting, Plleys, &,

offoe J.&
722 ST JOSEPH STREET

a.'ONT'EAL.

W. &F. P. CURRIE& CO.
100 GREY NUN ST., Montreal,

MANUFACTURERS OF

SOFA, hAIR & BEI) SPRINGS.
|r-A large Stock always on hand._M

Roman Cement, Portland Cement
Water Lime,

Drain Pipes, Vent Linings,
Flue Covera, Pire Bricks Fire Clay.

Whitlag, Plnter of Paris,
]3orax,

China Clay, &o

TEAS, SU GARS, C OFFEES,
SPICES, FRUITS

AND A PULL ASEOtTMENT OF

QENERAL GROCERIES,
Maintained from best Markets

J. A, MATHEWSON
202 McGill Street.

DOMINION PAPER C 0Y,
ioo Grey Nuns street, Montreat,

(rIILLS AT KINGSEY FALLS, P.Q.)
MAtTUFAOTUnFIS OF

The following grades of high clase papars:-

Non. & 2 Book aud Printing, (Toned A White,
3 Iîewsa5ndPrilnting, M

White Tea and Bag
ileached ManillaEnvelope,Bag and Wrapping.
White ManillaTa au Wrapping.

gnbleached Manilla Bag and Wranping.

Bl1otting ]Paper.
lirst Prime DontontO Exhibition 1880.

JOHN CRILLY& CO,
MANUFACTURERS OF

uittng Paper, Flour back Iaper,
Mni I 'aller, Finle Manille loper,
Ctoie antin Brown & Grey Wrapping

W bite Pninting . 'aplir,
palier, Roeing Felt anid Match

Flour aock Papier Bego, Ste., &oe. Paper.
Special SNiss and Weights made to order

389 ST. PAUL ST., MONTREAL.

WHiOLESALE,

273 NOTRE DAME STREET.
MONTREAL.

Finle made ge)od,, jao tles, equal In finish
the b i smercan mkes, an peclally adaptet
town custoin.

W. J. WEBSTER,
Wholesale Manufacturer of

Fine Hand and Machine-Sewed
BOOTS A.xD SJTO)ES,

626 Craig Street, Montreal.

SHAW BROS & CASSILS,
And dealers In

HIDES AND LEATHER,
426& 428 NOTRE DAME ST.

MONTREAL.

Cassils, Stimson & Co.,
IMPORTERS OF

FOREIGN -LEATHERS
PRUNELLAS & SHOE FINDING

AND

Leather Commission iIMerchanto,
13 & 15 ST. HELEN ST., MONTREAL

Legal.

Simcoe, Ont.

W. WELLS,
14, (Lots Killmaster & .Wolls),

BARRtISTERt, SOLICITORt, &c.

Penetanguishene. Ont.

W AL TER J. KEATING,
SOLICITOR, &.

Pleton, Ont.E DWARBDS.;EBRRVLL,
BARRISTER, SOLICITORt, NOTAIRY PUBLIC,

dac. Office: Washburn Blok, Main St., Picton.

St. Thsomnas, Ont.
EIATINGER & ROBINSON, flerri54nra &o,

- Soi1 tors for Imperial Bank and south We,
ont Loan Soeiety. Colleetions Krmptly attended
to ail pErtion of Western Onar t.

Onhar &IILo. STE.,, flarristerit *a
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Leadinig Mantec£tgreO &c.

D.MORRIE, 1NE & Co.
General Mllercla'nts, &e.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS.
Brown Cottons and Sheetings, Bleached Shee

tings, Canton Flatnnels, Yarns, Bags, Ducis,
&c.

ST. CROIX COTTON MILL.
Tickings, Denims, Apron Checks, Finle Fancy

Checks, Ginghams, Wide Sicetings, Fine
Brown Cotions, &c.

ST. ANNE SPINNING 00. [Hochelaga).

Ileavy Brown Cottons and Sieetings.

Tweeds, Kmitted Goods, FlaninieIs,

Shawls, Woollen YaIens,
Blankets, &c.

The Wholesale Trade only supplled.

-T H E-

Canada Cotton Manf'g,
COMPANY,

CORNWALL, - - ONT.

MANUFATURE

COTTONADES, WOVEN DUCES,DYED DUCES,

White Ducks for Salis, Tents, ln
7,7½, 8, 9, 10 and 12 oz.

C.NyTON FLANNELS, BLEACRED, UN-

LfACIED sand COLORED.

CRAIN BACS, SUCAR BACS.
Ail ordirs exeunted DIRECT from, the Mills at

G.nwall Aceounets opened with the WhIolesale
flouses only

T H IE

Bolt and Iron Co.
OF TORONTO

Manufactur:every !klnd of«

Carriage and Fancy Headblts,
Tire and Sleigh Shïoe Bolts,
Stove and Sink Bots,
Bailway and Machine Bolts,
Biler Rivets and other Rivets,
Railway Spikes & other Spikes,
Lag and Ginlet-Pointed Screws
Plough & Speuial Shaped Bolts.
Speoif|r eay. Secify now and avoid disap-

poatinmeat in delieriee.

Leading Manufactures &c.

CANTLIE EWAN & C0.,
GENERAL MERCHANTS

AND MANUFACTURERS' ACENTS,
MONTRIAL AND TORONTO.

qerakaantw Itsanufaot.srizg CO.,
13LEAOI-ED SUIIIt'ING.

Cornwall Matiutu m LNrniiag .o.,
W[IlI''E & COW5IEI) ]LANn,.âS.

A. LoinEa & Sons(hwbok)
A.L a YN AND FANCI FLANNEL.

Almente Kaaitting Co.,
SitiiTS AND DRAWERS.

Whoreld Knlttilg Co.,
S}JitlTS AND DRAWERS,

Camadiain Woeed & Etofire,
Cotten and Wool Houtery, &c., &c.

15 Victoria Square, Montreal.
13 Wellington Street. East, TORONTO.

THE

MONTREAL COTTON CO.
(Wor'kas «t Valleyfleld.)

Colored Cambrics,
Permanent Linings,

Beetled Twills,
WalstLinings & Pocketings,

Sateen Jeans,
Corset Jeans,

Wigans & Hollands,
BLEACHED SHIRTINGS.

The goodis abote are guaranteed also to be su-
periorl etrength and texture to any goods imported.

R. R. STEVENSON, Selling Agent,
16 St. Helen Street, MONTREAL.

S. H. MAY & ÇO.,
474 AND 476 ST. PAUL STREET,

Importera and Dealers In
Paeints, Bolled and Raw Linseed 011, Pale Seal and
Relined and Cod oil, Rangoon 011, thevery best Oil tn
thte market ror Btaeluery, witl, a full soly of' Car-
rlagePantsandMatera. Glss-16oz., 1 oz., 2o2.;
Sinatliwec, (erinan Star, Dutaxoi Star anti Double,
Enanielteti anti Coloreti, Rougi, Itolîrd andi Fluted
Glues, Varsi, Japae, Spirits Tarpentine, Shellac
Varsiph. Mirror GlaR3, j andi 3 Wlitte.

THE PATENT

Exýaust S88minjectors,
for Stationary & Locomotive Boilers

Works with Exhaust Stean only-tbus presenting
an obvious adistage in Econiomty.

List. and prices on application to the Agents,

JOxx T AnoR & BRO.,
NO. 16 ST. JOHN STREET,

MONTREA L.

PORTER & SAVAE,
TANNERS

AND MAUAU.RRB OF

LEATHER BELTINO,
FIRE i8NGINE 110SE, HARNESS, MOCCASINS

LACE, RUSSET and

OAK SOLE LEATHERS,
0o7rI AlOD MIrANU]AOOnir:

436 VISITATION STREET, MONTREAL.

Leading lManifactures &c.

WM. PARKS & SON,
COTTON SPINNERS,

BLEACHERS AND DYERS,

NEW BRUNS WICK COTTON MILLS
ST. JOHN, N.B.

CO!TON tiA ItN-.Wlite ant Colored, Singl
andi Double TFwIt Yitriiet illeachiod n oloreti

4»A flPmw IV A ICPN, dilite and Colored.
I5BAI WAR P8 for Woollei Mlilla in ail the

Poest.ffli l.zit %tNS of evory description.
BAIA, litfWIS"LN CoT'j'N, superlor ln

qua4t-y b.) ilat in4 ,ortoti.
FANUY WOV]2 91UlUPNGS and PRON CIECKS.s,4y'b. G-4oI. luv, b,t,,,nd' mS'r PRIZES fo,

-lie) .1 tOto ab,,s . -io 1~ ,mel otoflion o
Kleg.ton latildtlon u. 01911 and 1982.

at the Domnni l, Montreal, 1880.

atlUn.atonfor be t tton Manuf. 1882

Fat Iontrea, laM for best dtqtay of Cotton Goods.or C:lo by %ha WLolecale atld Batall Dry ordt Trado
throughout tho Dominion.

ACE , L-E'NCE WM. HIEWElT
21 Lemoie St , ontreal. 11 Colborne St.,Toronto.

GRAVEN GOTTON CO.
BRANTFORD, ONT,

GREY SHEETINGS.
AGENT:

S. DAVISON,

16 Colborne Street, Toronto.

J.SuHAMILTON & GO.,
BRANTFORD,

Wholesale Wine Merchants,
Sole Agents for Canada for

AYALA & 00., Ay,France, Champagnes.
PELEE ISLAND VINEYARDS, Canadian

Wines.
A. MATIGNON & 00., Cognac Brandies.
M. BOITARD, Cognac Brandies.
L. LATOUR, Beaune Franice, Still and

Sparklintr Burgîïidierand Mass Wines.
R. VAN ZELLAR, Oporto, Port Wines.
W. YOUNGER & 00., Ediniburgi, Scotch-

Ales.
D. G. ROSS, Ben Wyris Distillery, Scotch

U hiskey.
JOHN L. SHIELS & SONS, Leith, Glen-

shiel Whiskey.
T. LOS1EAU, Libourne, Giroude 0larets.
WM. EDMUNDS, Ja., & CL., Liverpooi, ex-

port bottiers c.lebrated I Pig Brn d" Bas'
Ale atnd Guiness' Stout.

SANCHEZ, RONATE, SERMANOS, Xerez
de la Fron tera Sherries.
Orders solicited foè direct Importation

or delivery from Store.

J. S. HAMILTON & CO.,
BRANTFORD,

SOLE AGENTS FOR CANADA.

Legal.
Kiaucardsne, Onat.JA. >IACPII ERSON,

Attorney, Solicitor, Notary-Public.
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Siuk and Cotton MYlanu fctores, &c.

BELDING, PAlJL & CO.,
MANUFACTURERS 0F

Silk Threads,
RIBBONS, HAN DKERCHIEFS,

Tram, Organzine, &o.
SPECIAL WORK TO ORDER.

MONTREAL.

THE

STEEL CO'Y " CANADA
Manufacture

PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL PLATE, &c.
AU Orders for the Company's products executed

DIRECT fron the WORKS, LONDoNDERRty, N.S.
OFFICE IN MONTREAL,

No. 17 St. John Street.

1tEMINGTON TYPE--WRITERt.
WYCKOFF,

MEMANS&
DIEDFICT,

NEW YoRK ,
SOLE EXPORTING

ACENTS.
The only Machine
which will. suc.

cessfully supersede Pen Wrlting. Used by Mierchantsand Profeessional men nnd iii Railiay, lusuiransce
ai otrher offices, &., &c. Send for Catalogue andTestinonials.
P. 0. Box, 1324.

J. O'FLAHERTY,
AGENT FOR CANADA.

489 ST. PAUL STREET, MONT REAL.

BOWN & WOODS,
ST. JOHNIVS,

NEWFOUNDLAND,
GENERAL.

COMMISSION MERCHANTS,
Respectfully solicit consignments. Returns

promptly made. Good references on applicari o

Robt. Miller, Son &C0
Owlug te the fire wslele destroyed our late place

of bueiness on Victoria Square, ive are tn hae found
et the above address, with an entire new stock of

Papers, Stationery,
Blank Books,

Miscellaneous Books,
Paper Hangings

and Window Shades.
LEGAL.

Ifaneiltosi ont.

E aDo n.WD FURLON7ýG, LL.B.,
LEBARRISTER, &o.,

11 Main Street, East.

Leading Vlolesale 'iraide orNoitîreal. Leadisgg IVrWolesalo Trade of Mlioutreal

WV. BARBOUR & SONS,,
IRISH FLAX THREAD

LISBiri.

Receved eceve
Gola Guldedal 4 J .Îîieda

TrHE THE
,Grand 

GPrixX
Parls Ex. :1 ras Ex1 biblon hbbiu

188 1878.
Linen Machine Thread, Wax Machine Thread

Shoe Thread, Saddlers' Thread, Gilling
Twiue, ReMp Twtue, &o.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. BELEN STREET, ISNT EAL

JOHN CLARK, JR.&

M. E. Q.M. E. Q

SPOOL COTTOIT.
Recommended by the prin. ,
CiPal SEWING MACHINE 

Co.'s. as the BEST for
Hand and Machine

SewIng.
non. ;Imm

4T1HIS THREAD

the CANADIAN MARKET
hat RECEIVED an AWARD

C ENTENNIAI EXHIMITION
-FOR-

Excellence Inl Color, Quality- & finsh.
Whoîesale Trade supsiCed by

WALTER WILSON & CO.,
i Á N '. Hoees treet,

AGENTS LN CANADA FOit

HENRY HARVEY'S Codes,
WATSON9S

P BROKERS' CODE,

IIANHARTS UNION CODE.
MORTON, PIILUPS & BUlMER,

STA TIONER S,
lank Book Miakers ana ýPrinters,

375 Notre Dame St., Montreal.

d

TURNER, ROSE 8O.
IIPORTERS OF

rr~~. .. mÀ

Wliolesale Grocers,
CORNER

ai. JOHN AND HOSPITAL STS.,

X~IONRE2fAL

Tls.Bank Of Montreai has closed its branch
ai Newcastle, Nelw Brunnvicik.-The IMrchan ts
Banik has losed its branch'at Regina, N.W.T.

Tins réturn of revenue collected at this port
com pred witi- 1883 is , as follows :-1883,.
$i7 9;1J71.t.18; Iý $187,387.96. There ws au
imCreaàe in tie duty on spirits of $5,439, and a
decea'se ii tat on tobaccos of $12,062.

THE %oni'eal. narket reports in last Satur-
da'sT o'ropt -GUiobe aifford evidence of un-
wonstèd ability, It was a mistake hoWever to
publigi tpát theywere "specially prepiaréd'a
for titper. A comparison wihh the reports
inthe JOURL F 'G0.tsE OF'of the .revious
day mil liroile it,

Tiie'*ustons Oicers Offfoucton, NB , bavesesrzed twenty Pieceà 'of En'giisi plate -glass,vilued t$170 ordered by Rhode, )urry & Co.
of Amlierst, intended for the I. 0. R. ge, eral
oilicei bsiIlding at .that fplaco'. The twentypices7sized were i excess of the nuimber in

tis invoice.
Thesevere wiutry weaetlher does uot appear to

blunt the arrows of tie little blind archer. A
simall grocer of this city, . bearing the soul-
stirring naine of Bombardier, las lefit rather
suddenly- on a wedding tour with a widowed
essdîer. As his creditors do flot expeet ilun
to retiirtiî tome soizsrcs have beeon1 s et in.

TiHE MILLINhRY trade apiiears to be havi a
turn. The Iailure.of the wýholesale bouse of
McClung, Briggs & do., Toronto, is scarcely
anuunced when a small wholesale firm in this
city feel it necessary to Cal a ieeting of credi-
tors. The present trouble is partly attributable
to tiose of tise Auditor of a certin tiiianciai
institution, wio is unierstood to have been
belping the concern. The firm have not been
able tosecure much bank accomondation since
tise stoppage of the Exchsange Bank where they
kepit their account.
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SIMARD & FOERSTER,
MANUFACTURERSB OF

Gilt and Imitation Mouldings,
Looking Glass and

PICTTRE FAMES,
DEALERS IN

Steel Engravings, Painting &.File Chromuop,

W1OLENALE AND RETAIL.

658 & 660 BRAI STREET, MONTREAL
e-G.ilding Done Promptly.

BUY

pr1T EB
BAKING POW DER,

ABS.OLUTELY PURE.
'l1e most perfectfBAKING POWDER of th ge

uarated vast Ulerior to aniy Caiiatin Powvter, ats
unirivalled byest brands of Aierleain, and costs

0 per cent. lese- N

MANUFAoCTURED BY

SOREL, QUE.

Solidlb be adiiig Greoters ti Canada, Newfoufld-

and. t ec8t'et esic, Ileriudi anîd Seuth.A lîlerica T
case against T.H. Hodgson arising it the time

of bis8 collapse. It will b.e rememtiered that

ls< A.UU5Tmatwbe Wr. ittet oreto, li Hochlalga Blank waB a creditor et the

IN . LUNANT &n 8019, WL St fTrno

dealer ln rnillinery, QAnd tancy dry good, cheE.e irm lor $17,000.

otaied relief rom bis creditors in the shape

of a settement at 0. cents in toe dollar, payable A Kisose. builder, aemed R. S. howat,

in twelve equal montbly inst allments, it was celebrated bis nuptials about three weeks ago

îot supposed be would pull up before half the and immediately afterwards-witliouit the com-

yetr sas mn out. The cause of his present pany of bis better-hlalf-absconded to the

trouble lias doubtless been made clear before sothern shore so the St. Lawrence. In a

the meeting of creditors called by lis assignee, letter, reccived shortly afterwards from Ogdens-

Wi. Robins, for yesterday. le made onily burg, lie explained the reason ab ls dearlury

four paymets of 5 cents in te dollar ene i. and avcrred that lie ad, intbscondiig, nly

The firm was formerly Stitt Bros. carried tut l his preparcd intentions. It is ow

M1Essies SaEY.TON Bacs., tîjiS city, Who were believcd tîlat lie bas aince returned and mnade
dEsets: c KeTt Ro. W .cig w an assignment for the benefit . of creditors.

credit'ors of the estate of A. W. Craig & CO.', oa ucee elkoncnrcig

-aedSa5 i o see$100 al pe owat sîîccccded a well-.known contraclibg
haberdashers, for soe $1rMb00, made up of and building firm in 1582, and though without

goods and interest, have purchased the clait of means was expected to succeed through bis

the Exchange Bak,-on the estate, about $7,000cpacity
at 40 cents in the dollàr, aud are willing to °everthcless; comnitted hie mistak e òf taking

give Mr. Uraig or somebody else another chance ocrts i hs e f inssal so

to get rich at the business. Mr. Craig is lookig 11w contracta in s if zeal for business, and isas

for a chance to start in soinewhere else in the tad the utisiortune te ha the loser by a disas-

city. The total liabilities of the estate amount- trous ire about six uots agoite cempaay

ed to. some $23,000 of which the absent presi- wity wbni he was insured disputed t e lia-

dent of the 'Ecliange. Bank representé $2,000. bility and lia vas abliged te compromise with

An advance of'60 per cent on Mointreal prices known uatities

vas rather steep even for such a favorable site. quanfties.

SoE et our citizens have apparently not T. J. DAWsoN of this 'city, retail dèaler in,

b oEard tuelast of Thos. H. Hodgson, the' well- millinery and faney goods, as again succuinibed

anown cîees.dealer, whoseccareér during UIe to the inevitable. He compromised tIwo years

kw ars pre dig bis sudden fliglit from ago at '75 cents in the dollar, payable in 6, 12

foutrewyl last Aprl miglit bave entitled bim te and 15 months, endorsed by Thos. Fuller and

Ilic nare tlt p Comet of a season." An G. H. Holland. Mr. Dawson surised bis

action for damages for about $200,000 is an- créditors at the meeting last week by offring

aounccd as daving been taken in the Superior them 50 cents in the dollar, in 4 and 8 months

Court by Meshar. Abram Hodgson et.al., Liver- secured, on a. showing of $3,000 surplus over

pool, etc., aginst the Hochelaga Bank et ai. liabilities of about $7,000. His stock of goods

Te action ai ounded on au alleged libel con- is estimated at $10,000, and a circumnstance

taihaed in a contesation fyled by the Hochelaga little less surprising is the smaill amoiunt of

Bank againat the claii of the plaintiffs in a business doue duriiig the past year in sucli a

Styles, Lowest Prices,
-- SELEOTED FOR--

'r A s Lsa.

rominent stand, namely $9,000. The offer
aving been refused, he amended it by offering
0 cents on lis own note in 12 monthis, on the

above liabilities. His wite is a creditor for
$900. He assigned on Tuesday last. Stock is
ordered to be taken, and another meeting *ill

be called to receive statements. Mr. Dawson is

a brother of the Plevna storekeeper referred to
last week.

IT WA s witli no little degree of surprise that
te outside public learnt, late last week, of the
suspension of the Toronto wholesale millinery
and fancy dry goods firm of McClung, Briggs
& Co. Mr. MeClung was formerly a successful
merchant of Bowmanville. A .few years ago
he became a partner in the -firm of W. J. Me-
Master & Co., from which be retired somewhat
over a year ago with $30,000, besides owning
real eétate valued at $10,000, and entered into
the present co-partnership with Mr. Briggs', who.
was formerly a traveller for a wholesale firm
in this city. Mr. Briggs bail joined the firm of
Graham, Barber, Warner & CO., this city, con-
tribiting about $5,000 to $6,OOO, which lie
withdrew, realizinig at six muonths on reiiriog,
about two years ago. Walter Stirling .also
juined McCling & Briggs last Outober, but
brought no streogth beyond bis finaicial ability
as office manager, althougli he is said to have
sorne little real property. In September last
they slowed baving doue a business of$190,000
for the 12 months. Their troubles are partly
dute to want of sufficient trained assistance in a

new business, evidenced by the tact that losses
and expenses ate up the profits of the above
large anuial trade. A despatch says they show
direct liabilities estimated at $50,000 and indi-
rect liabilities of $50,000 more. They show
assets of about $113,000, or a nominal surplus
of S13,000, but an* exact statement is not yet
made. The creditors are chielly in Great Britain.

0OMMEROE-INANCE AN1D INSUJRANCE BEVIEW.

Leading Wholeisale Trade of Montreal.

GREENE & SONS
COMPANY

MONTIREAL,
BUFFALO

HATS CAPS -A

- FANCY ROBES.

O L~tLIII IUIiUiiU

ü
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Leading Wholesale Trade of Myloitreal

McLachlan Bros. & Co
WHOLESALE

DRY GOODS MEROHANTS,
Have Removed to their

NEW PRENISES,

Nos. 232, 234, 236 & 238 MW. STREET
MONTREAL.

HODGSON,SUMNER & Co
. iMPORTERS OF

DRY GOODS,
SmALL WARES anid FANCY GOODS,

347 & 349 ST. PAUL ST.
RMONTRFA L.

McARTHUR, CORNEILLE & CO.,
Importera of and Dealers in

White Lead & Colors,
DET AND GBoUND IN OIL,

Varnishes Oils, Window Glass, Star,
Diamond Star, & Double Diamond Star Brands.
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Col'd, Plain & stained naielled SheeùtGlass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &o., &c.,

OFFICES AND WAREHOUSEB:
310, 312, 314 and 316 St. Paul Street

AND
253, 255 and 257 Commilsoners Street

MONTREAL

Messns. Magor Bros. & Go. notify the admis-
sion of Mfr. William Wilton as a partner in the
firm from the 2d inst.

THE Sun Life AssuranceCompany of this
city leld 50 shares of Exchange Bank .stock
of a par velue of $5,000; even with the
double liability the tot'al loss is only$10,000.
$5,000 of this vas written off recently.

La Comipagnie de Chaussures Canadienne of
Louisville, Que., lias assigned. The concern is
of very small calibre, and the liabilities are re-
ported under$1,000. An offer of 50 cents in
the dollar was refused by tieir creditors a few
days ago.

TuE annual report of the Montreal Transpor-
tation Go., shows a slight improvemient coin-
pared with that for 1882. The 'directors for the
year are:-Messrs. Hugh McLennan (president),
And. Allan, Jno.:0gilvie, Joh'n McLennan, G.
M. Kinghoru and P. R. Henderson (Kingston).

Te DIREoTons nd shareholders of La Comn-
pagnie de Pret et Credit lonciei, this city,
bave been troubled with internai dissensions
during the week, and are also alittle concerned
regarding the.prolonged absence of their man-
ager and cashier, Mr. Gaspard N. Fauteu,, who
bas net been seen in ths city for seve:1o days.
The company is going into liquidation

BAR Co., general merchants of Rat
Portage Man,, wbo assigned on the lth ult.,

Leading "Wlholeale Trade orIllontreal.

H.I S H AOREY « EO .%
8|888|8 -C|0ill8[8 Bd hile]M88uí[
32, 34, 36, 38 and 40.

Notre Dame Street West.
54, 56, 58, 60 and 62

St. Henry Street,
MONTREAL.

/ BRANCH WAREHOUSE,

Post Office Street, Winnipeg, Man.

Our travellers are now on the road with Spring Samples. Wo are, a s usual,
showing Novelties and Specialties for the coming season.

KIETH tOMPELL & 00.
WHOLESALE

DRUCCISTS,
oFFER nflR SALE

Cod Liver Oil, N~ewfid.,
Cod Liver 011, Norwegian,

Coriander.Seeds, Crearn of Tartar,
6.03 CRAIG STREET,

MONT REA L.

are now offcring to compromise at 40 cents in
the dollar. They- are.men of good repute
locally. They embarced about four years ago
witl a cash capital of $2,000. Their diilicul-
ties are tràiceable te theii' having been among
the sutierers, and l'osing everything by .the
recent fire in that city.

bfîn, Roe.eRTS lias retireil fron the wholesale
firm of Forbes, Roberts & Co., of Toronto,*and
a new partnership bas been formed by the
admission of MNr. W. J. Waugh, of Hamilton,
whose success in the sane business retail for
the lest seven years in that city 'affords soie
guarantee of.his prospects in the new firm, and
which e strengthens by the capital lie barings
with him. Mr. Edward E vans, the well-known
accountant and assignee, this city, remains a
special partner-in the business. Mr. Forbes
retains his former interest in the firm', person-
ally and financially.

Tnr susi'.s-soN of Francis &augbaun of St.
John, N. B., wholesale and retail dealers in
boots and shoes, le announced. The firm was
formed soine three years ago by the amalga-
mation of the old firm oti). Francis & Sons, aid
J. R. Vaughan. The retatil business of the last
tbree mionths lias been good, but the wholesale
lias not been prospering, and the lirm, finding
theirbankers unwilling te renew any further,
were obliged to caln c Wlt, The liabilities are

KH1 001(E[ 8 & c ,
Importers and

Wholesale Grocers
CORNER

MONTREAL.

estimated et $40,000, and it is supposed the re.
suit of the stock-taking now going on, will bo
a meargin in favor of assets.

Eusses BRtuNET, a grocer of Pointe Glaire,
Que., lias failed, with liabilitis of about $2,000
and assets of $1,000. Eusébe carne to this city
recently, and probably :with the intention of
baving " a good time," which reshlted in his
being found in a comatse. condition at the
Bonaventure depot last Monday ivhile awaiting
the homeeward-bound train. He ras there taken
le hand by some avowed friends, who were
gainers by their proffered friendship to the tune
of soies $500, wlich tliy appropriated te their
own uses, with the foregoing disastrous effect
on their victim.

JAs. MunAy of this town, retailer of wall-
paper and fnecy goods, had, fron a beginning
of about 550 worth of stock sonie ten years
ago, accumulated considerable menuas, and vas
doing well till'be was seized with a desire for
real estate. He yras the owner of some six
tenement bouses about two years ago, and his
investments se craniped him that he was
obliged to ask for an extension fron his, redi-
tors. This does no t appear te -haie suffliced ;

. be made an assignment in trust lest week te
twb gentlemen of this city represeiting their
respective firns, Morcl: Know when you're
well of.
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J. W. MACKEDIE & CO,
MANUFACTURERS AND WIOLESALE,

CLOTH I ERS
Enlarged Premises, 3, 5, 7 & 9 VICTORIA SQ.

We have eclarged car nerv Iremises to double the size ad capacity of a year
ago, the addition being renirei inocesary )y the growing dcimantis oif ill trade.

A buyer of laste and exporience tii the Briilie amt t.ie t aîntain Woolleis
parke cablvs s to soîire to our custoine eli ,,Ie e, aclvble gotd is to styles,
p ters, text h are.4 nu t cal no t up, itai i e t ii clasfct nin . the dc ii n is et Ile

tites,îud <t piea iiatclcco Illite give Satisfaction.

JOHNSON'S GE NU1E W
This Brand of

W H ITE
LEED

is guaranteed
to be the

BEST
In the Market,

MANUFAUTURED BY

WILULIAM- JO]
572 WILLIAM STREET, MONTREAL.

LETTER ORDERS fromc the trade will receive c

Brown, Balfour & Co.,
IMrOILTEIS OF

AND

WHOLESALE CROCERS,
HAMILTON.

ADAM BRowN. S'. CLAIR BALOUR.

Muti. W. MA A stock broker, Toronto, posted
the namîe of Mr. Jos. Priestmian, general
manager in CCoaTrof-Bradstreet's Cemicercial
Ageciy, on the Stock Exchange the Sth inst.
as ta defauler, at a coimmittee lias been ap-

rointed to look into lhe imatter. It is stiated
that Mara hoîîglt Federail Banllik stock for him,
and wheni the drop occurred 31lr. Pliesimunic
failed to put up lis iargin, and Mara covered
it for hii. Mitra has brought snit at Osgoodie
Iaill o recover $8,000 so covered by him,
whiich is still piending, aid the resilt of which
msay vindicate î1 r. Plriestii. A ccordtiig tò
the depspatch whichi we aru iidebteid le fltr Ile
above information Mri. aliiria's action ini postiig
before the suit was decided is iitvouirably
conmmented on.

UsAntE to neet the first piiynent of the ex-
iension of 2, 4, 6 and 11 mon his, ellecicid <a.ly
last November, D. Il. Bastedo & Co., latters
and foirriers, Toronto, have assigned in trust.
The indulgence necessary «t that tinie was
suip 1 bsed to be Ili reuilt of over.stocking.
Mr. Iastedo launcled out in tIe fall of 18'i0,
wiiti Mr. R. S. MlcPhiil as irtier, and claimed
a capital of sonie $6,000. In tie Spring of

1881 thiey Wrc lye4lçeîjC by a dispît0 withl tlle

HENRY CHAPMAN & 000,
IMPORTERS, MONTREAL.

AGENTS N CANADA FOR:
Messrs. PINET, CASTILLON & CO., CoasAO, , . BRANDIES.

LUCAS FltERES, . . . Do
G. il. MU.M & CO., ...... s...CHAMPAGNES.
P. A. 3UMM & CO.,.. FRANtroT, O.M., Hlocks & Moselles.
B. & E. PERRIER, . . CiAoNs, . CIAMPAGNES.
"ET. G. SANDEMAN & SONS, . OronTo, .. PORTS.
CASIIIES & CO.,FeiîÀoc& JRED WVINES.
W. IAY FAI RMAN&C O., GLASc.ow, . WItISIUES.

)UNVILLE & CO.,. .BELFAsT. Do
It. TIIORNE & -ONS, . . OnEEcK . . Do
IIAGOTS, IIUTTON & CO.,. BulîLN, . . Do
l. G. KRWNE'IY & C., Livrnroo, Old London Dock Rum in Case.

1">. J. TiOMPSON & CO.. Limi, . Ginger W'ne Old Toim, etc. etc.
MACiEiN & CO., lveiIoi,, Export Bottlers of Guinness & Sons F. S.
iOlIlElit PO1RTER & CO., London, Bass & Co.'s Ale.

Mr. W.ILLIAM McEWAN, . Eiusmmni, . SCOTCIl ALES.
LAWRENCE *JOYI, .Lvîiec. PICULES.

Tir E A CO., O l. LoxDoŽ, NATURAL MINEAL WATERS.
A ugust 20th.

MITE LEAO D 11 Leadinq etail louse fi-

and for FURS! FURS ! FURS !
NEW PATTERNS OF DOLMANS in Brocaifle Lyons Satin, in

FI NEN ES S Sicilian cordei Silk, iied with siheriin Sqmirrel, alul trimmed with Silver Fox,
UnIpinI!eed Bealver, Alaska, &c.

BODY & CI RCU LA RS ln Brocadil Saltin nd Corded Silic, lincd wvill Fur.
SACQUES and DOLMANS iii South Sea Seal, iain and trimmied.

DURABILITY An elegant selection of FUILt TRIMiNG.
A rinl asýortient of capes, COils, Colareites, Boas, &c., in ail Mils of Fur.

Cannot be sur- ino IENTINEN:-Caps ln SEAL, Pl'RSiAN LAMB, PLUCKEI) and
UNPLUCKED BEAVER, in MOSCOW CLOTR ; liied with Fuir, &c.

passed. Alsio, aoicescleetiontfSLEIGH ROBES in Greyantd Black Bear, M1tusk Ox,&c.
loi' cimnIud:-G1my aml E LAMB, EliMINE, IIABBT, &c.

OLD FURS REPAIRED AT MODERATE FRICES.
IN~NLANTH-IER & C0.
P. O. Box926.

arefuîl attention. 271 NOTRE DAME ST., - - MONTREAL.

ALL
Competitors ckiiowledge the superior value of

" Rising Sun" Ball Blue,
" Syndicate "

"Laundress Frien&" Square Blue;
and our FIFTY dilierent GItADES of

Ultramrini me Inm Duist.

BEUJTHNERi BROTHUERS,
MONTRIEAL.

ollicers of the custois, by whicli they lost
soie $1,400. They dissolved in Scteptiber, 1882,
eaci resuîming ôn his ocn accouînt, 3r. Biastedo
uider hie samne style ani claiming to be worthi
sone $4,000 in addition to lis retiring interest
of $5,000, lialf cash and hltîf notes. The pre-
sent liabilities aire estiiated at S30,000.

usîxess Ctr. s.-Queb/.-Thos. Juncanî,
general store, St. Pauilii; 0. leclerc, barber
and cigar dealer, Qiebec; and Fo)rest & Co.,
geiici store, Joliette ; liave assignedi in trust.
A. 11. Bertie, tobacco, Montreal, baililf in posses-
Sion ; J. Dragon & Co., tailors, Miontreal, re in
ditieities. Ontario.-W. N. 3orhey, aIiber-
dasier, Chatham; Geo. Bailey, carilages, Inger-
soll; Jas. V. Clyde.nuieîîîfactuirer, WIsiigham,
assigned in trust. Ed. BorIîanîd, carriàge
milier, Tilsoibiirg; and J. O. Richardson,
geieralstore, Soitti Woodslic, called tneeting
of creditors; J. F. Mc Rae, tailor, Toronto, sus-
pended. .l/aniitobl.-Stone & leigian, gcneral
store, Rapid City, assigned in trust; 0. lipsteii
& Bro., grocers, etc., Winnipieg, coipîromiiisedl
at 35 cents in the dollar. Nova Scolie. -T. M.
King, banker and broker, Antigonisi; and
Kiing tBros. & Co., gelieral Store, Sydney as-
signied ini trut,"

SPENCER, BEDDOE & N0.
IRON & METAL MERCHANTS,

HAMILTON, ONT.,

Direct Importers of and Doalors in

Scotch and Àmerican Pig Iron, Bars,
Sheets, Hnops, Steel, Wire, Copper,
Lead, Tin and Canada Plates, Bolier
Tube, Cas and Water Pipe, Class,
Steel Rails and Ceneral Railroad
Supplies.

Tia-r $32,000 Cm:îqua.-A word of exilan-
ation as the leque for S32,000 givei by Mr.
Aiditor Plimsoll of the MIontreal Loan &
Mortgage Co., to the managerof that company,
nay save somte people froin firtlher puzzling
over Ile maler. Tli chequte was given in
partial Setlement of mneocy borrowed by Mr.
Pliisoll froi the compaeny, and was the result
of a demand by the directors that the call loans
shiould lie a«t oicecleiared off or largely reduced,
Mi. Pliisolil's accoint being one of themi. On
the 15th< of Seliteber last 21r. Plimsoll wias in
this wiy a debtor of lthe company for about
.45,000, for wliclh they held at that time
aiptle secirity. These securities, cliefly cotton
stoeks, siditeily dropped in value, wlien they
tell short somie S28,000 to S29,00 of tie suîm
borrowed. In order to set it riglhl, the cheque
on the bExciange Banlk for $32,000 w'as given,
Ieaving i niargin of $3,000 to 4,000 over and
above, hie cheque being pîayable to tle order of
the manager, and iiitialled (acepted) by bis
brother, the iresident of the Exchange Baik,
w1lu was ilso It ie0Iîctqf ie f tlhe 4oqn & Mr .ti
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Leaîiting WVhiolua Trade of Montreal.

PILLOW, HERSEY & Cs,
ivrontreal,

SAÀtUWAoTURERS oF 0

tSLODE THORSE SHOESI
AND aEviEr DEsottIpTION4 0?

CUT N AILS,
Railway and Ship Spikes,

Iron, Steel, Zinc& Copper Shoe Nails,
And 8110E TACKS,

Extra Swedes Iron Tacks, Upliolsterers' Tacks,
B.B le. Iron Tecks, Largo Head and Leatlered Car-
Pet Tacks, Gimp, Brush, Lace, Minc and Copper
Tacks, Hungarian, Zinc Shank, 110b and Channel
Nuls, l'atent and Cormmn Brads, Truink, Clout,
Cigar Box, llame. Chair and Finishing Mailns, Precs-
d snd Cliuch Nails, Slating, Coumon and Ilest
larrel Nails, Copper and Brass Nails, GitZielre'

Points, Brass Sioe Rivets, G atlvanized Mails Aise,
TLnned Nails and Tacke of ail kinde,

Carriage, Tire and other Bolts, Coach Screws, Hot
Pressed a nd Furged Nuis, Felloe Plates, Lining and
Saddle Nails, Tufting Buttons, &c.

OrroIE AND WAREnOUSIE

caverhll's Duildisgs, el St. Peter Street.

QueenOCity 010.
MACHINE OILS.

FOR SALE EVERYWHERE.

Tees, Costig.an & Wilson,
(Successors to Jaames Jack e Co.,)

IMPORTERS of TEAS
AND GENERAL GROCERIES

66 ST. PETPR STRRET. MONTREAL

McKEUIINE & BERTRAML
CANADA TOOL WORKS,

DUNDAS, ONT.
Supply complets putfits of Mtaciinery for Railway

Machins Siops, Locomotive Builders Car Builders,
Lilement Manufacturers, Planiug Factories, etc.
CONTRACTS takein and fulfilled at shortest notice.
Tenders given, and Price Lists and Untalogues fur-
nished on application.

gage Co. It is an open secret thait Messrs.
Auditor Plinsoll and manager Geo. W. Craig,
were leading spirits in what nay bc designated
a clique of speculaors, and doubtless jointly
inierested in these loans from the company. The,
cheque, instead of being cnshed, was kept in the
cash-box of the boan & Mortgage Co., probably
because the bank was not over flush of funds
at the time. It suspended a fiew days after.
Une of the office hands inentioned the existence
of the cheque to the presidot of the conpany,
Mr. M. H. Gault, who secired it, ard doubtless
prevented ils being convered loto a ianager's
boni. The cheque was not enterd in the cash b ok
by Geo. W. Craig, but the anouit liad been
credited toMr. Pliisollu account je the:call-loan
ledger, an entry tending te present the

çoliit qs îedleed to tbat extent. ir.

Leading Wholesiale Trade of M1woutreal. Leading Vtkoleisale Trade of Montreal

CH RISTM AS
AN2D T"E

HOLIDAYS.
-TRADE NOTICE.-

To Druggists & Fancy Coods Dea\ers.
ON iTAND, a very fins ssortment of TOILET

CASES, BR USH A2ND C0MB BOXES, Odor Cases,
&c., &e.. in PLUSH, GLASS and ORMOtU, lo-
roccoand Volvet; Faucy Toiletand Perfume Bottles;
the newest styles li Cut, Tinted and Pressced Glass,
"Articles de 'aris." &c.. &c., frein the leadinig
French and Germai Iouses.

CHEAP! ELECANT!
Call and examine our stock before purchasing

elsewhere.

LYMAN, SONS & CO,,
384 ST. PAUL STREET.

THOURET,

FITZCIBBON & Co0
15 Lemoine St., Mcntreal,

AND

41 Luetzow Street, Berlin' Gormany.
1iIPORT E1RS OF

relc looUlens,
.Tailors' TJ2rmminqs,

Swiss )iml>roideries,
German Hlosier y and, G loves.

In full stock and guaranteed pure.

The M0rc Sou afi Chemical Comany
TORONTO.

Sole Agents for REAID, ROLLIDAY & SONS
PATENT ACID AGENTA.

THOMÂA DOIERTY & 00.
TEA IMPORTERS,

33 St. Sacrament St., Montreal
AoENiTS FOR

CHASE & SANBORN,
nosrON, aMAss.,

STANDARD JAVA COFFEE,
Bot in the wnrmt. Put up in hermeti-

cally sealed Tis,

Thos. Craig admitted at the board meet-
ing that the bank lad ample security for
the cheque, but when asked to exchange
them, gav ea semewihotevasive answer. It is
due t' Mr. Plimsoll te say that he owed the
conipany at one time over $80,000, but paid
off soine $35,000 during 1881 and 1882.

Tue quantities of flotr inspected in Montreal
durin'g the past twelveyears, were as follows

Bris. Bris.
1872.........430,902 . 347,030
187,....,........ 460,341 1870........773,2
1874.........499,486 1880 . .248428

.......... 440,877 1881........253,752
1876.......... ..... 451,529 1882. 266,329
18771...8 .........

JAMES GUEST,
COMMISSION MERCHANT

GENERAL AGENT,
No. 1 ST. JOHN ST., MONTRFPAL.

AGET FOR

Jules Duret & Co., Cogne. [Vine Growers Co.)
Jules Bellerle. CÇgnac.]
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jerez de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chabli.
L. M. Canneaux et Fils, Chàteau de Dizy, près Eper

nay, Champagnes.
Renaudin Bollinger & Co,, Ay, Champagnes.
Selgert & Sons, Trinldad, Genuinu AngosturaBitters
Wheeler & Co., Belfast Ginger Ales, &a. (Export

Bottiers.)
Guinness' Stout, Base' and AlIsopp's AIR, &a.
Roig,Ponseti & Co.,Barcelona and Tarragona Spanish

Ports.
Eschenauer & Co., Bordeaux. Clarnts an, Sauternes.
H. Sieli & Sons, Mayence Rhine Wines.
George Roe & Co,, Dublin, Celebrated Old lrish

Whiskies.
James Watson & Co., Dundee, Fine Old Scotch

Whiskies.

FRENCH CAPERS,
IN BULK, AND BOTTLED.

C. H. BINKS & 00.,
MONTREAL.

BEST QUALITY

GRANULATED
in casks anc cases of

8-141b. TINS.

JOHNSON, RUSSEL & 00,
77 ST. JAMES STREET,

MONTREA1,

The various quiantities of the difflirent grades
for 1882 and 1883 were:

13883.
Marreis.

Superior extra....................56,206
Extra superfine ................... 42,359
Fancy ............................. 2,236
Spring extra...... .-- ,,...........27,058
Suiperfine...... .................... 20,218
Fine............. ....... 9,510
Middlings ........ .................. 5,447
Pollards.......,... ........ 1,952
Strong Bakers................. 3,510

Rejaeted1 &c....... ..... ... }0,3

1882
Barrels.
102,652
71,548

2,929
30,052
23,534

9,052
4,252
1,954
4,910
0,4m

45
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nuANA DA U1F E A S S UR A NE û O E
ESTABLISHED 1847.

Head Office, Hamilton, Ontario.
36th Year, Ending 80th April, 1888.

Capital and Funds, about ......... .... ........... ........................ $6,500,000
A nnual I ncom o,..................................... ...... ...... ,.............. 1,150,337
.N ew Policies I sued, 2,135, 'or.......,...................... ................ ,.. 4,778,134
Total Amnonnt. in force ........................ ............... ......... 30,139,095

A. C. RAMSAY, Pres't. R. HILLS, Secy.
J. W. MAR LINC, Manager Prov. of Quebec, 180 St. James St., Montreal.

District Agent, J. AKIN. Inspector, P. LAFERTERIiEE.
Quebec Agency: 133 St. Peter St. G. V. H. Botcaso, Agent.

RATES IRE, DUCED.

TiHE STANDARD LIFE ASSURANCE 0.
ESTAI6LIIED 1825.

EDINBURGI, SCOTLAND, AND MONTREAL, OANADA.
Total Risks..........................................:.. ............................................... abou t $100,000,000
Invested funds............,......................................................... .................. do 30,000,000
A nn ual Inconie................................. .............................................. ......... do 4,000,000

or over $10,000 a day.
Clains paid in Canada............................. ....................... do $ 1,300,000
Investinents in Canad ................. ......... ......... ..... .Io 000000

Total a,,,otnt Patid ii .Claitms duriiîg the lest 8 yeairs, over FIFTEEN MILLIONS Oi' DOiL-
LARS, or about $5,000 a day.

W. M. RiAMSAY, Manager, Canada.

ANOTHER GRAND SUCCESS
FOR -THE

Williams Manufacturing Co'y,
They nve just rarried off tlhree silver medals, two bronze miedals and threes first Irizes at the

Centeninial and Domnióèn Exhibition at St. Joln, N. 13. The medals were awarded for improve-
mentin sewingnmaclhines and the prizes for best samples of work done on the grounds. Thisgrand
snccess proves beyond dispute that the WiDhilns Com paiiy's sewing nachines are to-day, as in
years past, the leading machines in the mariet, and inted ing purchasers will do wel to maltke a
note of tlese filets. The Williams Co. have, in a few short nonths, rebuilt Itheir factory which
was destroyed by lire fast Sping, and are ntow turning out, as usual, the best sewing machines in
the world.

Head Office, 347 Notre-Dame Street, Montreal.

CRATHERN & CAVERHILL,
IMPOILTEUS OF'

Raravare, Iron, Steel Tin, Canada.Plates, Window,
Glaes Paints & 011s. Manfatuenonf Cut Nails, Clitci
& Pressa Nails, nd the celrated "CO" Herses Nails.

AGENTS VIELLE MONTAGNE ZINC 00.

89 St, Peter St., Stores: 12, 14, 16,18 Col1b0r00 St.
UNION NAIL WORKB, St. GABR1EL LOCKS,

MONTREAL.

A. & T. J. DARLING & 00.

Bar Iron, Tin, &c. and Shelf
Hardware.

OUTLERY A SPECIALTY.

TORONTO.

LEATHER BELTING
FIRE EN(INE 1108EI

&c., &c.

FOUR IST PRIIES
TWO DIPLOMAS.
'l'lie ligliest. o1 ail Awards for Leatlier Bllthîg ,,Id

the St. JO Cetenial a Domin on Exhitîon te

ROBIN & SADLER,
MONTREAL,

OVER ALL COMPETITORS,

J. & J. TAYLOR,'
TORONTO

8AEI WORKS,
-ESTABLISHD, - 1855.

Our Works are now running with

greatly increased facilities, ana we are
in a position to promptly fill all orders.

A LARGE ASSORTMENT OF

BURGiAR PRONF BAN~K SÂEES &.YRT N~ORS
KEPT CONSTANTLY IN STOCK.

Esî'mates g1rsî for thin jo0f FIRE and
I3URGLAII PIIOOF SEOIJIITIES.

Goldie & McCulloch
"CALT SAFE WORKS,"

M1ANUFAcTuRits OF

.FPbr amlu Bwryhar Proof

SAFES AIDVAULTS.
.Awarded First Prize, Diplona and] Three

Medal.s at Nlontreal and Toronto.
SILVER MEDAL AND DIPLOMA AT ST. JOHN, N. B.

WAREROOMs AT MoNTREAL :

31 ST. JTA MES STREET WEST,
Adjoinlinlg "Witness" Office.

ALFRED BENN, General Agent.
Ternis of Paymentîmade easy and prices lor. Write

for particulars.

BUSINESS COLLEGE
A %uperior Busines College. i ho largost in

Onnada. Offers young Men and Ladies a thorough
ani complete course of À OTUAL BUSINESS
TRA 6ING. iudents enter anytimo.

IÙr Catalogue apply to R. F- GALLAGMER, PrincipaL

FINANCE AND INSURANCE REVIEW.

MONTREAL, JANUARY 11, 1884.

THE EXCHANGE BANK.

Bank failures in Canada are fortunately
but few and fa, betwreen, and the losses
to note-holders and other creditors have
been uniniportant. It is still rarer that
calls on account of double liability have
been made upon the shareliolders, the
Mechanics Bank furnishing hitherto the
worst example of the kind. The Consoli-
dated Bank failure made tbe mostnoise of
ail yet not only was the 'double liability
rendered unnecessary, but some $13 per

FaOGT ST., East.1



THIE JOURNAt 0F 0MME)RC-FlNAlCt AND INST1AN11 REVtIEW. 47

sisare was returned ta the stockholders.

The manager of tie latter institution,
whatever his errors of omission or com-
mission, was never charged with making
any use of the funsds or property of the
banik for his own purposes ; it iwas reserved
for the Exciange Bank ta fil the cup of
bitterness ta the brim, and it would
appear as tLhough every new developnent
rendered the iatter worse and worse.

'T'lie readiness with which the manager
entered into any venture that promnised a

large retirn appears ta have been liminted
only by the amount of fundts ii the coffers
of the bauk ; and even as soon as this
showed signs of exhaustion extraordi-
nary measures were resorted ta in order
ta raise noney. It was knowin ta a few
that early last spring the bank was sorely
pressed for funtis, and during the close of
the pastsumsmer that it was obliged ta re-
discount considerable quantities of custo-
mers' paper. Al the .best of this having
been eventually pledged, other securities
were emuployed, bogus chieques wer'e
mnuifactured, and every ruse resorted
ta in order ta ward off the inevitable.
Many of' the larger depositors, among
thei an insurance company for $25,000,
who read the signs of the times and
between the lnes in the commercial
journals, withdrewv, and the slow returns
from. his many wild ventures found the
manager and directors almost at bay when
their English agents, the Alliance Bank
at Bristol, notified them. ta make good
the fitty thousand pounds sterling, balance
due the latter. It was about this time, on
the 4th of September last, that the three
Gilman cheques were dated, the amounts
being respectively $25,000, $31,000 and

$10,000. The list named of these read as
follows:

$0,900

5100

There having been no funds at any time
ta neet these cheques, the first and third
already presented vere returned, endorsed
accordinigly, ta La Banque du Peuple,
which hadl advansced the money upon
then, the Exchange Bank repudiating
their liability in the matter, and-i4-is
probable that the law will be invoked
ta decide betweein them. Mr. Gilman's
operations in Royal CanadiaggJnânhr-nce

stock have already been referred ta. . An-
other case for decision may arise fron
the character of part of the security
given ta another bank, the Federal, for a
still larger loan. In this case, notes or bills
of the Exchange Bank, representing about
$100,000, were given as collateral, and
it may become a question as to whether
these constitute a part of the circulation
of the bank, ând, as such, have the legal
right of ranking as a first lien upon the
assets. But as sanie $70,000 of the
security lias already been realized by the
Federal Banik, and they possess some
$45,000 worth ofsecurities fo, the balance,
this nice point nay escape. At all events
there are circumstances surrounding the
failure of the Exchange Banik whiclh are
likely to lead ta further provisions in oui
banking laws.

The value of a Board of Directors natur-
ally cornes up for discussion under the
recent developients. It is not at ail im-
probable that valuable services have
been rendered by directors, for it is most
unlikely that any of these should be
made public; but there are not wanting

people who look upon the services of
directors as of the most superficial char-
acter. Directors are chosen usually froi
among the largest resident shareholders
and they are probably men who, in their
oivn departments, whether as merchants
or manufacturers, have been eminently
successful. It does not follow, however,
that all of them have any acquaintance
with the details of banking proportionate
ta their responsibility,-a business which
requires its special training, as well as
the dry goods, hardware, paper, insurance,
or other departments of trade or manu-
facture, and ta which, even less than any
of these, except, perhaps, insurance, there
is io royal road,-suilicient ta enable
thei ta keep fully acquainted with its
working. Many of them are men of great
ability, but so deeply engrossed in their
own affairs that it is almost impossible
that they can give even a superficial
attention ta the affairs of the bank. Then
there are few men capable of thoroughly
examining and understanding the mass of
complicated account-keeping necessary
for such a variety of transactions as come
within the province of a banker; and if
there is difficulty in following straight
transactions, how much greater must it
be vhen transactions of a doubtful or
crooked nature begin ta appear? they
simply do not understand them, and,
having no reason ta mistrust their mana-
ger, they take a look at the discounts,
draw theli fees, and go about their busi-
ness. The Board of the Banque d'Hoche-
laga are making a new departure in em-

ploying, two competent accountants ta
inspect the affairs of ,that Bank, but t1is
bank, on account of its small business,
bas not felt obliged ta employ a iegular
inspector. But they formerly paid $80,000
ta one Goldring of phosphate notoriety,
and they are datermined on feeling por-
fectly satisfied that the lesson will not be
repeated, however hunmiliating it May be
ta their manager. And this brings us
down ta the oft-mooted idea ai Govern-
ment baik inspection, which must form
the subject of another article; meantime
the communication of a " Subscriber " on
another page will be readl with interest.

CONVENTION OF 1NSURANCE

AGENTS.

A western contemporary is interesting
itself in the arrangement of a convention
of insurance agents for the discussion of
questions affecting their business, and in
this may accomplisli a good wYork if it
succeeds in enabling those agents who
work coiscientiously and faithfully ta
influence those whose sole idea is thé
amount of commissions they can secure.

Probably, no other set of men in the
world have it su much in their power ta
do good as have insurance agents, and in
many cases this power is faitifully exer-
cised, but there are too many cases in
which the whole study of the agent is sa
ta fil an application as ta deceive'the
company into the acceptance of risks
which the agent knows not ta be of. a
desirable character, or so ta omit replies,
ar ta color them, or' so ta refrain from
getting or giving information as ta pre-
vent the company from knowing points
which would cause then ta decline the
risk; indeed, there are agents represent-
ing several companies, whose habit it is,
when a risk is declined by one of their
companies by reason of defects or bad
features which are pointed out, ta send
the same risk ta company after company
until it is accepted, instead of first insist-
ing upon the removal or remedy of its
defects, or, if-this refori cannot be
accomplished, keeping themselves and
their companies free from risks which
must necessarily cause loss and disagree-
ments.

T1lhere are many agents who bave, and
who exercise, a reasonable judgnent as
ta the values of the properties upon
which they negotiate insurances, and who
protect their companies alike from that
toa large insurance which incites ta fraud
and carelessness, and that tao little
insurance which causes toa much liability
ta total lasses under the policies but
there are agents who neither know nor
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care for anything but how to extract as
large an income as is possible from every
risk they can secure, and who enter into
open or secret combination wiLth the
assured to extract from the company as
much money as possible. Deceit and fraud
are ingrained in their nature, and exhibit
themselves in all their actions, but by
possing as local patriots and martyrs they
control so large an amount of business as
to enable them to impose on managers of
companies one after another for many
years.

There are many agents who know
how to describe the subjects upon which
insurances are desired, and so use their
knowledge as to enable policies to be
written which really insure, but there are
too msany agents who use senseless un-
meaning terms such ns "unmanufac-
tured,"' or "gearing," ternis which neither
they ior any one else can understand or
explain, and which necessarily cause
trouble and dissatisfaction whenever a
loss occurs. Such agents are like parrots
and echoes 5 they copy ivords which others
use vithout laving brain to know what
they mean, or whether they properly
describe the subject on which insurance
is desired.

There are agents who act upon their
knowledge that every application should
be se worded that the policies written
upon thei will be in such ternis as will
make it the interest of the assured to use
his best exertions for the preservation of
every "distinct article, while there are
many who do iiot know how in this Man-
ner to conserve the interests of assured
and assurers alike; and there are other
agents who know what is riglit, but use
that knowledge for, the purpose of doing
wrong i such agents use every effort at
blanketing insurances se that the assured
can deliberately calculate and prepare to
preserve such property as is Most desir-
able te himself and te leave the rest to
burni se as te collect the whole anount
of his policy.

There are agents who, if they, after
deliveiring a policy, learn that the risk is
nsot such an one as their companies be-
lieve it to be, will use their best endeavors
te put matters right or to enable tieir
companies te relieve tleiselves of' unde-
sirable risks, but there are others, who,
after securing their commission upon the
premiumis are careless as to the isnevitable
consequences of the circumstances.

There are agents who viei a loss
occurs interest theuselves in the preser-
vation e tie property net wholly
destroyed in order.that the loss te either
company or assured may not be increased
by unnecessary exposure or neglect, but

there are -agents whose incapacity, or
whose evil nature prompts them te in-
crease loss by every possible means.

There are agents who use their best
endeavors te cause real adjustments of
lasses, to defeat fraudé and te expose dis-
honesty, but there are too many whose
sole anxiety is to defeat every attempt
et adjustment and te prevent the facts
from being know te the adjuster or the
company.

Under all the circumstances we think
the Budget is enagged in a good work,
and if it succeeds in convincing insurance
agents that every fire causes loss te the
country and te every honest individual in
it, whether there is insurance or not, and
if it se impresses itself on the agents in
general as te cause all of them not only

t know the right," but, Il knowing te
niaintain," then the fire lasses of Canada
will be greatly reduced, and there will be
no trouble in the adjustnent of such
losses as must inevitably occur.

TUE FAILURES OF 1883.

The annual circular of Messrs. Dun,
Wimain & Co. is deserving of careful
consideration. We have presented te us
the statistics of failures during a period
of years in a country where no change of
importance lias taken place in the tariff
ofduties. We have had bitter experience
in Canada of the depression which was
generally felt in the years 1878 and 1879,
and in a more moderate form in those
inmediately preceding. We lad had
previous experience of the prosperous
state of the country in 1870, 1871 and
1872. IL lias been constantly maintained
by the supporters of the present tariff
that the prosperity which followed its
adoption was entirely owing te the pro-
tective system, and that there need be
no apprehension of a return te times of
depression. We have on several occa-
siens pointed out that in the United
States, wlere a protective system had
been for many years in full operation,
the depression conmenced earlier than
it did in Canada, and tiat without any
alteration in the fiscal policy of the Gov-
er-sinent there was in due course a return
ta prosperity.

We are strongly impressed vith the
conviction that it is a grave mistake te
attribute commercial disasters te causes
which have comparatively little influence
in producing them, and we therefore
think it desirable ta call attention te the
recordof the failures in the United States
where there vas during the entire period
under consideration an uniformi tarif'. in

1871 the number of failures in the United
States was 2,915, the liabilities having
been $85,252,000. In 1878 the number
was 10,478, and amount $234,383,132.. In
1880 the number was 4,735, amount $65,-
752,000. In 1883 the number was 9,184,
and the aiount $172,874,172. On the
failures of the past year it is observed in
the circular of Dun, Wiman & Co., that
Il the numsber is greater than in any year
a since 1878, which was the culminating
"point of five years of depression and
"liquidation succeeding the panic of
6 1873." After adverting to the fact that
there have been several years of un-
won ted prosperity, large immigration and
great growtih, we are told in the ciscular:
"Lt indicates that entire safety in busi-
"ness is not alvays coincident with
"largely increased trade, augmsented pro-
" ductive forces, and the presence of all
" the conditions of a generally wide-spread
"e prosperity." Under such circumstances
the inquiry is said te ;e a most anxious

-one as to the outlook for the year on
which we are entering. ILt is admitted
that there is a general appreiension,
which the figures quoted tend te increase
but nevertheless the mercantile agency
writes hopefully, and we sincerely hope
correctly, as to the future. The disasters
of the past ycar are attributed te fierce

competition, unfortunate speculation
s outside of legitimaate business, inexpe-
" rience and, above«all, the resultsof over-

" production" hvich really seems ta be
tise chief cause e' nurserous disasters. It
mnay be weil that Canadians should con-
sider lsov far tie sanie causes have pro-
duced siiu. es'uslts. We shall on this
occasion confine our remarks ta the
failires in the United States, but the in-
crease in Canada lias been even larger in
proportion, and probably fion very sirni-
lar causes. IL is of course impossible ta
form any reliable judgnent as to whether
we have reached the turning poinst or
whether we are going te have a repetition
of the abnormally disastrous years which
culiminated in 1878. We cas, however,
fully endorse the opinion ef Messrs. Dun,
Wiman & Ca., that " aconservative policy
4 with regard to credits, at all times
"judicious, was never more needed than
" now." We believe that both our banks
and wholesale merchants are acting in
conforiimity wvith that opinion.

ONTARIO BOUNDAIRY.

The following article was crowded out
of last two' issues, and after a Iei'usal of
several articles in the contemporary press
it lias occurred te us ta add a fIew lines.
Those who have paidattentions te the
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discussion will bear in mind that the
arbitrators were appointedI "te determine
the boundaries," and that the organs of
the Dominion Government have made it a
constant grountid of' attack on tie award
that the arbitrators did not find wYhat are
calledi "the true boundaries." We have
repeatedly pointed out that, inasmcuch as
no precise boundaries were ever defined

on te North-west, it is simply impossible
te determine what, strictly speaking, are

I true boundaries." We shall briefliy
state the fauts. The original charter te
the Iludson's Bay Co. was indefinite as te
territory being only limited by what be-
longed te France. The rival nations after
more than one war and treaty of peace
never agreed upon boundaries, and cou-
sequently, when Great Britain aequired
the French title and subsequently trans-
ferred it te Canada, no precise* line vas
laid down, the description being on the
Northl " the territory belonging te tie
Hudson Bay Co." We hope that there
may be ne dlilliculty found in coisequence
of the alteration of the fereece f'on

determining the boundary " to finding
"a true bounldary."

There vill, we sincerely hope, be very
general satislc tion fel by the conimunity
at large, at the agreement which lias
been arrived at by the Governments of
Ontario and Nlantioba in regard te te
disputed western boundary. We sliould
infer froc tie tone of the leading organ
of the Dominion Government at Toronto,
that it is satisfied that the party which it
represents lias gained an important vic-
tory. t'le Globe, on the other hand, is
equally pleased, and expresses its belief
that " the agreement will prove lighly
satisfactory to the friends of the Ontario
Governmunt." IL need cause no surprise
that the leading journals are at, issue as
te the merits of the Ontario Governnent
in consentiing te the refurence, and it is
highly probable tliat their respective
supporters will to a great extent share
their opinions. We confess that even if
we lield the Aail's opinion that Mr.
Mowat had completely backed down, we
should nevertheless bu inclined te give
him great credit for having done se
under tice circnmstances. Whatever
opinions may bu entertained as te the
propriety of the Dominion Government
repudiating an award, made by arbitra-
tors appointed with the concurrence. of
the Earl of Dufferin in lis capacity of
representative of his Sovereign, and under
a solemn pledge that the said awardwonld

be conlfiiined, Vihe fact rencains that the
advisers of the Crown afterwards.repudi
ated the award and reconcuended a
course of policy which lias endangerd.

the peace of the country. If Mr. Mowat
hias made sacrifices, in~order to procure
an early- and final settlement of this
question, we think that lie is entitled to
great credit for having done so. ILt as
long been known that Mr. Mowat was
willing thcat the whole matter in dispute
shotild be referred to the Judicial Com-
mittee of the Privy Council, and that the
only difficulty was to obtain satisfactory
arrangements as to the mode of reference
and as te the temporary government of the
disputed territory. Its eems probable that
in the adjustment of the various details
both parties to the controversy may have
had te make concessions, but the ques-
tions to be decided by the Privy Council
are sirnple enough, and we feel assured,
would have been agreed te, years ago, by
the Goverunent of Ontario. They are as
followvs:-'

(1) Vlietler the A Ivard is or is not, uîndier-all
the circuistances, biidi ng.

(2) lI case the Awird is held not to settle
1he bo0iuliry i: queslion, tien whit, o 11te
evidence set lorth ii tIh apindiesl, is Ilhe true
bouniidary betweenI the said Provinlces.

(3) W hetlier, in case legislation is needed to
inake the decision effectual or binding, Acts
passed by tlie Parliaient oi Uanada in ti lie
Provincial Legislatiiies of intario and laNi-
toba, in connection Vith the Imperial A et 34-5
Vic., cal). 28, or otherwise, will bc snñiicient, or
whether a new impcrial Act for the purpose is
necessary.

(Sigued), O. Mowvr.
JAMES A. MILLER.

It is, we venture to think, unfortunate
that the contrat tin. parties did not agree
to have the awaid of the Privy Council
confirmed by an Act of the Imperial
Parlianent. After what lias passed there
cau bu no certainty that the Dominion
Parliament would iot repudiate the
award of the Privy Council, especially as
it has not been a party to th reference.
The Montreal Witness states that I the
"Dominion Government objects te sub-
" mitting the question of the valid ity of

the award at all,' and also that " Mr.
" Mowat lias carried his point so far as the
"validity of the award is concerned, as
" that is the first question te be submitted
"te the Privy Council." The gitness is
further of opinion that " the wyhole ques-
tion should be settled at once and for-
ever," and that " the Dominion Govern-
"ment should agree as Manitoba bas doue
"to submuit it te tL Privy Council. We
are, of course, unaware whetier the
Dominion GovernIent lias been con-
sulted as to the negotiations which have
resulted in the agreement between the
two Provinces chiefly interestei. It is
possible that there may be insuperable
difiiculties in the way of submitting the
whole case at present, and as the danger
of conflict is confined te the territory in
the West, in which a!one Manitoba is

interested, there may be adequate rea-
sons for the limited reference which has
been agreed on. If we correctly under-
stand the agreement, the refusal of the
Dominion Government to become a party
to it may involve considerable difficulty,
althougli it vill remove, itmay.be hoped,
all danger of conflict between the two

provinces. There is not a word as te the
Northerly boundary of Ontario. Both par-
ties state their claim as te the Westerly
boundary Manitoba relying on what is
known as the due North line fron the con-
fluence of the Ohio and Mississippi rivers,
while Ontario clains the meridian of tice
imiost North-westerly angle of the Lake
of the Woods, or a line west of that point.

Now the aivard deals not only with the
Westerly, but the Northern boundary,
and if the award should be confirmed
without the Dominion Goveriment being
heard in support of its views, and if the
Privy Council should decidé that the pro-

per course would bu to confirm it by Acta
of the Dominion and of the Provinces
iiterestei, a very serious complication
miglit arise. There ought te bu no dii'
culty nov in the way of the Dominion
becoming a party te the reference. AU
the debateable points as te the submission
of evidence,;as te delay, and as te the
government of the territory indisputehave
been satisfactorily settled, and, mere-
over, the claini to the due north line,.will
be maintained by the Government of
Manitoba. Itis, of course, mosttdesirable
thiat the Northcern boundary. should be
settled al the sane- time, and without
incurring the cost of another appeai to
the Judiciil Conimittee of the Privy
Council. IL w'as, perhlaps, deemed advis-
able by, the Dominion Government to
allo'w the two Provinces interested in the
territory in the West to adjust ali pre-
liminaries before giving their consent td
the reference. IL seems hardly conceiv-
able that it can make any difficulty about
obtaining a final decision by the very
tribunal te which it bas always professei
a readiness to submit its claini. Although
we venture te indulge the hope that the
Dominion Goverunient will lend its'aid to
bring the vliole question te a satisfactory
conclusion, yet even if it should refuse to
do so we should cotisider that the success-
ful termination of thre negotiations gives
an assurance that the discreditable con-
filets in the Nor th-west, magnified as they
have been for political ends, vill cease.
That alone would be an ipmense point
gained, and in our opinion both Mr.
Movat and Mr. Miller are entitled to the
gratitude of the people of their respective
Provinces for 'having nade such a satis-
factory arrangement.
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TRAD10 PFAdILITIES WITI ANTWERP.

Three ports in Europe have in the last
ten years greatly increased their impor-
tance: . Liverpool, under the natural in-
iluence of the ever-growing trade of Eng-
land; Genou, owing to its having become
the chief port of the new Xingdom of
Italy and its 27,000,000 inhabitants i and
Antwerp, owing to its position as port of
entry of central Germany, and above all
to the spirit of enterprise of its merchants
and their reliance on their own exertions.
Antwerp as a port of entry is the first
port of the continent, and bas left far
behind Hamburg, Marseilles and Havre,
formerly its successful rivals. It is not
necessary te go back very far tO ascertain
its progress. In 1873, the imports into
Antwerp amounted to 2,062,236 tons; in
1876 they were 2,527,697 tons. In 1880,
3,115,754 tons of merchandize were
entered, and in 1882 the importa were
over 3,500,000 tons.

The timber trade has become a very
important one. Antwerp in 1882 received
388 cargoes of lumber, a considerable in-
creuse on the preceding year, as the
oflicial statistical report gives only 8,350,-
225 pieces entered in 1881 against12,124,-
906 in 1882. This large importation of
building timber, inferior only to that of
London, is composed as follows:

From the Baltic Ses:
In 1881.....................351,493 pieces
In 1882.....................434,176 "

From Sweden, Norway and Finland:
In 1881................7,471,378 pieces
In 1882..................11,021,450 "

From other countries:
In 1881..................,679,980 pieces
In 1882.....................527,414
The importations of furniture wood

have remained withoutimprovement, and
were in 1882 of 29,135 pieces, consisting
of Black Walnut, Oak, Bird's-eye Maple,
and of Rosewood, Mahogany, Sandal and
other Southern kinds. The port ofAntwerp
is of some importance to Montreal. It is
the only port outside of Great Britain
connected with Canada by a regular
steamship line. It is an exporting mar-
ket for our wheat and rye; it is, in fact,
the only commercial place on the con-
tinent where intercbrse with Canada is
of daily occurrence, Cargoes of wheat,
rye or oats are exchanged for window-
glass, hardware, gin from Holland and
dry goods from Germany as return ship-
ments. . It may, therefore, be asked how
is it that no Canadian lumber lias been
shipped to Antwerp through the steam-
ship line already three years in exis-
tence ? How is it that Antwerp, the
largest receiving point in Europe foi
South American hides, has. never been

offered the ground hemlock-bark of our
forests, while shipments of the same bark
are regularly made from. the United
States ? Instead of agitating the question
of our capacity for making treaties direct-
ly with foreign nations, would it not be
better to utilize the facilities that Euro-
pean tariffs already afford for the ship-
ment of our produce, especially when the
most important of them all is concerned?

CORN EXCHANGE MEETING.

The annual meeting of the Corn Ex-
change Association took place on the 9th
instant. The report deals with a number
of subjects of interest. ILt bas long been.
known that the millers conplain very
bitterly of the high duty on wheat, and
that they have been bringing pressure to
bear on the Government te reduce it from
15 cents te 7ý cents. In the suggestion
the report of the Corn Exchange Associa-
tion concurs. The question of free canals
is treated at some length. It appears
that ee consequence of the abolition of
tolls has been a rise in the rate of freight
and in all probability a similar result
would follow the abolition of tolls on the
St. Lawrence and Welland canals. There
is an active competition between the rival
carriers and they will all get as much as
they can. Canadian carriers are of course
interested in having the same advantages
as their rivals, and it is not surprising that
there should be a strong feeling at the
principal shipping ports in favor of the
abolition of all tolls. The increased
traflie on the Erie Canal was 308,208 tons,
viz., from 5,467,423 in 1882 te 5,775,631 in
1883. On both routes there was a con-
siderable reduction in wheat and flour,
and a very great increase in Indian corn.
The .corn brought through the Welland
Canal in 1882 was 1,972,892 bushels, andin
1883 6,809,546 bushels. By the Erie canal
the increase was from 8,619,045 bushiels in
1882 te 18,172,904 in 1883. The freiglts
were 7 cents per bushel in 1882 and 8!
in 1883. The report deals with the ques-
tion of a revision of the general inspec-
tion law. The chief object seems te be
te fix a-later period for renewing the
standard samples of flour, which it is sug-
gested should be during -the month of
November instead of between 15th
August and 15th September. The meet-
ing, which was held on the 9th inst., was
unanimous so far as' can he judged from
the report in favor of the abolition of all
tolls that obstruct the St. Lawrence route.
There was an excellent report froi Mr.

• Gould, who represents the Corn Exchange
Association on the Iarbour Trust. It
was snuch to the same effect as that of
Mrl. kMcLennan te the Board of Trade,

CANADIAN PACIFIC RAILWAY.
Mr. George Stephen, president of the

Canadian Pacific Railway Co. has ad-
dressed a timely circular to the share-
holders, giving very full particulars of the
operations of the company during the
year which has recently closed,and further
explaining the object of the directors in
making the arrangements with tle Gov-
ernment for the payment of dividends of
three per cent on the capital during a
period of ten years, in addition to 2 per
cent which the company will pay during
the period of construction. The state-
ments are highly satisfactory, as welt in
regard te the progress of the work as te
its cost; and there seens no reasoiable
ground for doubt that the road will be-
long to the shareholders, quite unencuni-
bered by preferential claims of any kind.
This will be a most unusual circumstance,
as in most cases the net revenue is en-
tirely absorbed by the payment of inter-
est on bonds and preferential stock. It is,
moreover, quite an exceptional feature of
the Canadian Pacific road that there will
be one system between Montreal and the
Pacific. This is an advantage net pos-
sessed.by any other railroad on the con-
tinent.

BOARD OF TRADE
The annual meeting of the Board of

Trade was called for the 8th inst., but
there was not a quorum precent, and the
president adjourned it until the 10th.
Meantime the report has been printed,
and likewise reports from Mr. Hugh
McLennan, the representative of the
Board on the Harbor Trust and from
Mr. Kerr, the Port Warden. The most
important paragraph or the report is that
relating te "Trade and Manufactures,"
and it is satisfactory to find that, net-
withstanding the disturbance to trade
and the increase in the number of failures,
the Council do net consider that there is
ground for despondency. The paragraph
relating to the cotton industries is rather
condemnatory of the action of the banks,
which are supposed te have incurred
some responsibility for the over-produc-
tien., We have no facts before us te
enable.us te form any opinion on the sub-
ject. 'It is admitted that the banks gave
timely warning, bût they are charged
with assisting illegitimate trading. Of
course'the tendency is te find seine par-
ties to be scapegoats- on such occasions.
We may add some remarks on the Board
of Tiade report after the meeting shall
have adopted it. The result of the ad-
journed meeting of the Board of Trade
yesterday, was the election of Mr. John
Kerry as President and Mr. Geo. A.
Drummond as Vice-President,
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GO VERNMENT BANK INSPECTION.

'O the Edior q/ the JoUnNAL OF CoMcuIuCE.

Si,-A good deal of attention has recently
been directed towards bank management in
Canada, owing to the failire of a banik which,
from its connection, miglt he supposed to be
one of more than average good standing.' IL
liad a wealthy directorate ofshrewd, successful
business men, and througlh ilem other vealthy
connections; it was not weakened by over
numerous branches, but was rather, in thatres-
peut, "in a compact shape," and, consequently,
easily supervised and controlled, se that if good
management miglt be well expected in any
bank in the country, it was in the Exchange Bank
of Canada. We now learn lie contrary is the
fact, and wve have in it an instance of the most
flagrant mismanagement. Lot us look et ils
history, and endeavor to profit by its muisfor-
tunes.

We have here an instance of the incapacity
of well-mcaning directors at the ouiset in
appointing a manager totally unskilled and
untrained in banking. This was their firstand
great mistake, one which they nover would
have committed if they understood anytbing of
their duties. lHaving placed him in the ship
they allowed him free reins to do to the fullest
extent as he pleased, never tiinking-oh i no,
that Tom was capable of doing anything but
wlat was just right. A heaven-born banker
was ie, according to the views of these lights 1
By this time, however, they have changed tieir
views, and now see theMost disgraceful piece
of mismanagement it bas ever been our lot to
sec or hear of. This could not have arisen from
carelessness on the part of the directors, as they
were proprietors of comparatively, and we migit
say an unusually, large proportion of the stock,
and the result of mismanagement falls heavier
upon themselves tlat on any of their fellow-
sharebolders. They evidently had either net
scented the coming storma from afar nor lost
confidence in " Tom" uop to the very last, as
neither of themr. had parted witi tbeir much-
valued stock. One of thent even added te his
already large holding et a considerable premimn
(50 per cent) a short time preiouis te the col-
lapse. Had these gentlemen been acquainted
with the business they iad undertalken t maen-
age they would long since have put a stop to
Tom's career ; but, sirewd and successful busi-
ness men as tiey are in tlieir own several
callings, they failed in this, because it was
to then a new and unknown field, and a field,
too, which requires the utmost care and Skill of
trained.men. The Exchange and Consolidated
Banks made shipwreck on the sane rock in
making a fatal mîistake in the choice of tieir
manager, and in each case we have sceen iow
helpless directors of a bank are in the event of
such a misfortune. And bow do ive ktnow when
or where such misfortunes may be repeated (as
indeed they are al together likely to be tnder
oir present system), when,just as surcly, we
may expect a repetition of the instances of mis-
management and disastrous losses we have re-
cently witnessed? How, tlien, beste tavoid
snob catastrophes is the important question.

Various improvements in Reurns Io Govern-
ment bave been made froin time to time, but
one sort seems as easily made out as another,

and, so far, lias not beon of the sligitest assist-
ance in preventing bad management; more
may yet be made but are liable to share
the saine resilt. Government inspection bas
been suggested in soine quarters, but so faîr not
with suiicient earnestness to tloroughly
attract the attention of the general public. The
time has now arrived te thorougily discuss it
or sonme other plan which will at least lelp in
preventing those finanîcial catastrophes which
have lately overtaken is. I do not claim in-
fallibility for inspection or any other legis.
lative enactment respecting lte conduct of our
banking institutions, yetI claim it would act, if
ionestly carried out, as a very great preven-
tire. The very fact of a bank's being liable
to a momentary and unexpected visit by a
Government inspector would act as a con-
tinual deterrent upon bankers otherwise in-
clined to act irregularly. This itself would
aiswer a gocd pttrpose, but mucli more good
would in many cases result from actual in-

spection. I am aware it is urged an inspecter
could not be in five, ton or twenty places at
one time, thus intferring that, in order te know
the standing of a bank, an inspection imiust pro-
ceed sintiltaneotisly at tli lead office and all its
branches ;-not necessarily by any metnts. Any
experienced banker I. venture to say will agree
with me that a practical bank inspector can
get sufficiently near Governient requirements
of the standing ofîa bank by making unexpected
visits te its several offices, and could certainly
veryeasily detect and prevent sucb gross mis-
management as his lately been brouglt to
lightt; and, by avoiding suci enormous losses,
shareiolders could well afford to pa for suci
service. It has been urged thtt Government
inspection would be liable to expose the business
of the banks and their customers: this opposi-
tion is too weak to require any refutation.
Further, tait it would be liable to abuse by lie
appointment to the ofilce of inspector, of politi-
cal friends more on this ground thait on their
fitiess for the office from exÿierience and train-
inîg. The lest certainly deserves more con-
sideration than the first.

Banking is become a science, and requires
skill and experience. You cannot pick up any
man you meet and expect him to successfully
conduct or understand a banking business
witholit first iaving a long and careful training,
combined with good ability, and nîo governmuent
could afford to trille with this important office.
This system of appointing unfit men to the
position of ohlicial assignees when the Insolvent
Act was in force was the means, I believe, of
bringing that, on the whole, excellent Act into
such disrepute, and it s to be hoped the nistake
would be avoided in the still muicht more im-
portant appointments of Governument Bank
Inspectors. Sone bank mnanagers higih up
miglt b disposed to oppose the system, as not
needed in tieir cases, but those Who do need
the inspection could only ho reachied by making
it a general systei, and it woutld be to the in-
terest of those on the correct road that those
who are not should be kept right. The system
would tend to promote sîtronger public confi-
dence in the banks, afford protection to share-
lolders and depositors who would get good
value l'or their share of the expense of support-
ing this branch of the service, for I propose that

the banks should contribute the necessary
amount required. It will be said the United
States havea system of GovernmentinIspection,
and it does not prevent bank failures; true, but
if they h'ad nlot Government bank inspection
how many more bank failures would they
have ? If ail bank managers were thoroughly
capable and honest there would be no necessity
for Government inspection, but, unfortunately,
there happen to be some exceptions, and thon
the losses fal heavily on lthe public, vhich is all
that is wished to be ameliorated, if not avoided,
by your

SonsOanER.

-THE MONTREAL LOAN & MORTGAGE
COMPANY.

A special meeting of the sharelholders of Ibis
company was held Tuesday lest, to receive hie
special report of the joint auditors, Messrs. P.
S. RosS & A. H. Plimsoll, as to the condition of
the company, in view of the troubles Of the late
manager, Geo. W. Craig. The board room
was packed almost to suffocation. The presi-
dent, Mr. M. Il. Gault, occupied the chair, and
Mr. W. S. Maliby acted as.secretary.

The chairman, after referring to the object ofthe meeting, and the special audit by Mr. Ross
in addition to that of Mr. Plimsoli, the auditorof the company, said lie regretted to say that a
loss to the company had been made by the late
manager, Mr. G. W. Graig, a man in whom tleylied had every confidence, but it now appearedthat theilr good opinion of him iwes very mucli
misplaced. It liad been runored tuait atteiptshad been.niade to influence the auditors in their
reports, but this was not the case, as the auldi-tors haid been left entirely1 to themselves. The
reports circulated about the directors borrow..
iîmg from the, company were equally untruîe.Be saw one gentleman before hlm whio, al-
though he did not owe the company one centhad been put down as owing $45,000, whîilst hehiiself ivas staied to have borrowed $80,000.
At that Moment he did not owe the company adollar, laving paid off the little lie did owe.
There is very little due by directors, and thatlittle is amply secured.

A QUEsTiON OF PRIVILEGE.
Mr. Crathern rose to a question of privilegeHe liad noticed an article in an evening palpeton Saturday whiclh stated that Mr. Ross ladbeent requested by the directors t .Pare downsoime of the repugnant angles of ils report.This ivs not true ; lite directors had nt' inter-fered with Mr. Ross' reports; lie hald been in-structed to make a thorougli investigation of

the accounts, with the viev of subnmitting a full
report to the shareholders. This report hadbeen first submitted to flie directors on the 31stiof Deceiber, and only two alterations lad been
suggested. One was, that instead Of puttingthe loss to the company at 525,000 the reportshould read, and certaiily will not exceed,
$50,000," and in another place the wordseveral" was al tered to" some."

After some discussion as to tl& legality of
the meeting,-some claining that it had notbeen duly advertised, the directors explaining
that their object iwas to acquaint the share-holders at the eairliest possible momen as tothe condition of the company, cries of "Ross
Ross," were hcard, and that gentleman, at the
request of the chair, arose to read the special
report, previouîsly remarking that no pressure
wlatever bad been brougit to bear upon him,
in spite of what the even g journal alluded to
lad publislhed. le would further state thatthere bad -been no disagreement between Mr.
Plimsoll and hinself, is to the terms of the
report; that gentleman had wished te make a
personal stateient, in the joint report, andthis he [Mr. Rosshad objected to: IL was
terefore thought better tu make a separal

report.
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MIL. o0sS s RIEP'OiT.

Alr. Ross lin the report stited that he had ex-
kminied anid tezsted tle casi-book lin varions
ivays, and iunad that the disbriisuîieit, w i
very few exceptious, were vouched lor, and

that tîhere did not suleem to be b ny deftleiatiois,
altioigli there had been mauy irrugulitties oi
the part Of tIe ite nitiai ger, and on ih part

ut' the caîsh-book keepier, Mr. BIasILnge. At the
beginling of tIle year, tie casi was sihort

about $1 ,.100, and there were aI Il immîber of bons
in tihe casli-Ibox. Those iut beei charged tu
their proper aceoults. AfIer checking the
sterliiig bonds theIr a-i' s funL îîd onliy une tor-

£t10 luniceounited l'or. 'le cash balance hîe
hai veritied, and Ith balance in the Alliance

Ban iof Engha d eit believed to b correct, ali-
thouîigh discriepaicies Of' several years' Standing

liait to bu rictifici. 'rite general ledger wias
tund tu be in good ori'er, ils alSo wvas the
lutin ledger. in peingi of' fth balance ledger
Mr. Uosi remutiark,'-d that in lis opilioli tIe
balance of iasi year hald not beeIl cuVrr!ctliy for-
moulatud, and tiiht imîîpending liabilities should
have been Ivutiiedti tori which i' this Lad ibeen
done, wouid hei reduced ithe Rest or iteserve
fromt $111.5,887.93 ti Nr,544.48..Mr. Ross, in
referring lu the faut that te directors and tIhe

uainiageri hait bleent borruwers, Says in the report
tiht ie tii;inks IL by-law should be mae ftr-

biddiig iy 01tic bearer of the coinjyiii)' Io
o' iioney fromt the ilnstitltion. The loains

I elerred tu wvere fully secured,

in the ledger appeared t credit of $32,000 as
for cash paid w tiieli did not appear in thu cash

book tour reasons know OnI' lu Ile ttlaie ilaili-
ger. 1t was represented lby a cheque on the
Exchnige Jtank fur tiat Imtoun lt' certilied by

tIe 0rsident' the baik and lying in tIhe cash
bot. Why il was, not collLectedî ILs it was corti-
tied belfr the collipse of hie baik, seeied
stranlge. It was part ofh Mr. Pliisoll's accout,

tIhe amiount of whicI iri is $45,000, and ot
this about S13,000, Mr. 'timsoII, the auditor,
says is a liability of tIe bile anluiiager's. There

vs suriiî'ity tor the $1.3,000 at lirst, but subse-
ilu:itly the m laager Lransferredi the secuit1y
to the crdti t ut anuther loain. This auiuiîit t in

the auditoiLs acculit now stood ilusecired,
Mr. Craig, on being quiestioiedl, declared ic

auditor's statuient LI be correct. Thiis luain
was give'rlnuig beforu Mr. Pliisotll had been ap-

poiliter il uditor, ais was the whole lilullit ot his
indeb edons. A Iliniber of other necuiis for

louis ]i this leiger i are repudiatud by tIe par.
tirs iL woise nanlie tie stand, wIh1 slu tiae th
these luins were virully the' liabiiitY of the
late nIagUr, wh'o iniucîIed thue tu Illo of Ilhe
burrowing ut the lloiey in their iinaies foi

speculative purposes ; otilers declared lhat they
limi closed the accouits and translerred themi

to tIe laie imanager. recouse coild bc hai
against these. The a oult inivolved wvas about

154 . I7. In this ledger the late iiiIigler
appelired Ls a debor for $5,000, the securities,
if any, for which did nlot appeir, nor was tlere
recorîd ut' any authority to borrow tis suii.
There were also shortaiges for cash and ali debit
.r monieys collected by hima and not accouited

for andît ut bons in the cash box, altogelier ru-
presenting :24,472.28 on Nov. 15th last. There
weru also sumtes booruwed ou tailroad Ciar Coi-
paLy's stocks ils collateral, which Mr. Ross,
repurt recomitends should be recailled or addi-
tionali secuiity demauded.- 'Tlie parties were
drawing the dividends on these securities, and
this tilsushould bestoliped. The staidiIgof the
borrowers os good, sU that o loss need bu ap-
prethnuied. Thute m ager's accounit seelmed
t.j be a very active onte. %n 27th Selten.ber,

882, the account showed to the credit 758
shares, n% which was paid $4,Z.?: anid
suIbsequent there wais laid 3,250, maîukiug a
total of $7,628.22. Theu the late iiiinag, r
tranlsf'erred, as stock paid up in full lo lis credit
lin the paid upl stock ledger, 152 hiare-s, $7,L0t',
thîus leaîvinig lîlhi with 000 shares, On wbilh
there was onîly S!Spaidi up!).

The directors lad obtainted the traustfer of
seciriiies [Snell lis they NIe] snilicient oi tic
face of them t1 cover hie late maIînaoger's liabi-
litis. While tIere seemed to bave beeLn LO

embezzlemtuent, there were evidences of grors
irîregulllrities, irising out ut' to>o munch conjfid-

ene 0n the part ut' the directors. Tie louss by
the late mnanager iued îlot exceed $'15,00, aund
cerlaly nI îot Inort thali $50,000. The position
ofu the coiIpany is very llith Iltered frot what

it wvas in ftorner yeaiîrs, and after iaîîkinig the
allowance referred to in regard to tie ReSt, cer-
tainly îlot troi ast year's audited statemîient.
Allowing the outside loss by tle latet manager
to be 450,000, tue capkipil wouiill still be intact
and wuorth 100 cents in the do1ibî1r, li issiiinilg
thtis, how ever, Mr'. ltuss states lin tle report, thant
h did îlot pireteii lu value the assets of tle

compaiiy represented by current or periane t
loians. These ouluti have o bu valued and
inVestigiteîd by a sib-comîimîittee of experts.
The earnig powver ' the company wa*ils stated

tu be in no wise imaliired Ilor w'us the ability
tu pay dividnds îfromt the earnings in the leaist
aifected, wlliti'lver ile value uf the properties

may provi tu aftier examiniation. Tlie sîciri-
tirs leld by Ille comiip:ay for caill loans seemed
lit par value U tie suilhitent to cover the loiains,

bt is the imlaireit value is colisideaibly uider
par lhy woulid have lu e nuraet. The report
assmies tLat betwenci the securities even ait
market value and the bviii-Jides of the bor-

10wers tiemnsSlvsS, Ituir standing Leinlg fair,
little if an11y loss couild accrue tu (tie copllanylti',
at any rate nothing that the Rest would out
cover. The securities of tli compaiiy weii re wvell
distributed. 'Tlie report, in conciision, rteferred
to îa lst of tle detailed stattelients furnisbed to

the directors.

A FORitER AUOI'rol's STATMENT.
Mr. G. F. C. Smllith in course of' is explana-

tions uestioned Ilte stiateient tIlat the Rest
should only bc shown as Sti0,544. Mr. Ross saît
that $29,:05, dividends tor the six mîoiths end-

ing February 28th, and paid in larch, shouîld
bu allowed for ont Decmubur 3tst Be disigreed

vith itat Opinion, iliîîîînasmcht as il couil not bu
takei foi' granîted on 31st December tiat il
diviieil vuiild be declared o 28t1 Februy
t'ollowt'ing. Sumelltiiig mîîighît occur ini tue two
inierveing imonlis that w'ouîld preclud fthe
payleuit ofr anyà divideuid. le pointed ont tbat
if they did su, the first year' in wiiclh tle chang

wus mode wuild bs charged with tihre liait
years' dividends for the yerîLrs'82, '8I, '80 and so
oun backward hadl eit hch r Le barged vithi Li
full year's dividend. The saine remîark appliéi

tuo tLhe paymienti Of the coupons diîu st Jitullary',
but with less force. Mr. Russ alsîo statet that
there was IL cash shortage of about $1'.100 IL
the end of 1882 i lih actual amnailt was 1,34,
but hie (àlr. Smilth) hIt insist'i Ont Mr. Crig

payhing tait, and he did su. Witi reference to
the bons at the snd of' 1882, aouintiig to

1,284,- ansad seui le toorm part of the cash on
band at tIne einse ot 1882, Mo. Craig Lad terti-
lied to the correctiness of the caishier's cash lit

tiat dtte, but admiited there vere a t'en' bons
incluied in 'he amnountl, whiclh lie assumîned und

wias respoisible fur. ''len there was liti tie
Of $3,321, the eqluiIvalenlt Of sterling cOIpOls
paid througth the Alliance Bank whici Mr.
Ross takes off thle Rest. This lit was in
error charge'd to dLbenture ccount aid showed
in the books as a liîability, iistead ut beinîg

chirged agiainst revenue accouinit. This error
wvasg discovered last yeîr, and an entry wails
otade accordingly by the bookkeeper. It is no
discovery ut' the special audit.

sr. George Bague, manager of the Mer-
chants Bntlîk,'re'eried Lto tle superticial character

of the report just read i there should be a
thorougi va'luaitii of the assets, and titi this
'was de tc shareholders would îlot knov

hbw thev stood.
Mir. Russ remarkei iit lie tiad been caed

lin tonake an audit of the books, nlot to value
real estate. He lad told tlhe directors that ie

'ou lnot do~ it, and that tiey muîîst engage
experts. Tîe linforniatiou required could not be
given in liree months.

LThe Obairman lere remarked that they could
not give the naimes of the parties intierested in
regular lotanis fromt the Coipany, and Mr. ira-
thern deciared that they had been se!rved with
notice to the ettect that ita certain gentleman's

iaime was givel a legal action would be insti-
tutedt.

Mr. Iligu thught that, that was very
proper, but thouglt hit a geueaLs statement

ut' valiaioi could be givei.
Mr. Cralthern saii hit thie information vould

be given at tIe aniual general mileeting lit
Mlrcli. The directors, hc said, Vould pledge

themselves to give every ino'urmaîîotion at tLait
time. The chairmai assured theml this 'ould
be done.

TEIIT $32,000 cusqs.
Mr. Plinsoll said that his report was virtu-

ally the samle as àr. Rioss,outly' tLhait it contained
at personal stateniit to wiich the Directors

lad objected. le hald. offeredi to ornex iL tu
the joint report, but Mr. Ross liad thougit it
could not go, in cousequence o this he hait
been obliged to mîîaîke a steparate report.

Nr. Charles Alexainder reiarkieid tlti if it
was the sanie as Mr. Ross's it n'as useless ho lose

fthe time uf the mi1eetinîg wi th i.
Mr. Crathrnt' saUiI tILIti it was necessary tu

huve iL ruad, as ther w'ais a very ubjectionaible
feature in connection vitth il, oui whtiicti tue haid

uidertaken to give bis opinion, regardiing IL
documuilent in which 3r. Plimusoi t is pursoinily
intierested.

Rev. R. Hl. Warden w'anteto10 ask, before tle
report was rad first, if the directors, whei
they appointed Mr. Plimsoll the auditor of Ilie
couipany, kinew iltt ie hail been htorwin ng:
because lie understod front Mr. Rloss;'s report
that tbis $32,000 haid been auvanced long be'ore
Lis appointment-was suclh the case ?

The President-Yes.
Rev. Mr'. Warden-That staggers nie, and

I au also staggered by the s utent imide by
sonie ut' the directors that they have beent

boroing from 'tOe ctolany, wieni according
to one of tlhe by-law's, nu borrower can have
any voice in iLs management.

Mr. Craiter s reai chiises front lhe by-taws
ls well ls the charter of' the coimiliny to stiow%'
tht the directors haid discretionary powers un
the muatter lie said that peursonîaily le thait
lever borrowed il dollar fron the comupan',

but be would Say thant somte of the ver' best
Loans the company hait ever made w'ere to tthe
directors. They hadi at all tiies given amtple
security.. Fur iiiiself' lie was very sorry, in the
interests of hie cuIpanylu i, whluen lie learned that
directors ouly owed S18,000, for which they hal
ample security uit the present mariket value.
There hald been iubulous reports circulated
about a certain gentleman opposite hlim owing
the comptiny $40,000 or $50,000, but this genute-
ua hitiad never borowed a dollar fron tue
colpanly.

Rev. Mr. Warîden aigain expressed lis surprise
tilat a borrower shudttld have been appointed anî
auditor.

The President said the fact of Mr. Plimosoll
living been aî borroiwer was overloolked lut tle

time the appoiitnuout wvas made.
After soume further reairiîik's, Mr. Plimtsoll

proceeded ho reait fte pîer'sonual portion of his
report, as follows :-

3emo.-Mr. Pliisoll explains that this
cheque was inteided tuo be payiment whichu G.

W. Craig hald arranged throughî tis brother
should Le made whei certain securities could
be disposed of, and Ivhichi was to be imnediate-

ly done. The conupîuy afterwards assuiied
these and now held thei, additionally to those

on which il t ou hadl been first inade, und
which the coupaniy still holds ' so the couipany
should not now; claini "pll the cheque whicti
has thus been superseded. It docs lîppear
that no consideration wis given ly the cre-
panuuy foi' this cleque further tlhanî tiue previoîus-
ty existing accolunt duly represented by colla-
terahs. ' ile company are in nuo way affected by
tbe non-paymlent of the cheque ; the accoint to.
whicl it was to have been applied remains as
before,

Mr. Crathero explained that the cheque vas
drawn and signed by ir. Plimsoll pavable te
Geo. W. Craig, accepted by Mr. Thos. 'raig of
the Exchange Bink, and tLt on goinug to ir.
Pliisolt's account they found that it juîst re-
quired. tlt amount to make it riglt. Mr. Plim-
soll, Le thought, ought to pay the cheque.
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Mr. Plimsoll declared litat MN1r. Thomas Oraig
bad said li the presence of lthe Chaitiman lhat
the bank would pay lite cheque.

The chairtman stoutly denied this.
A shareholder wished to know if the colipany

hadeadvanced Iir. Plimsoll $32,000 without
security.

Mr. rathern explained that Mîr. Plimsoll
gave security when the loan was first made,
some of which hiad depreciated in a few hours
one morning, when ntews of the embarrassment
of i leading bouse hiad become known.

Aniother sharelolder asked why, wien il wvas
kuown that cotton stocks were going down
steadily before this crash, Mr. Plimsoll was not
forced to keep up bis margimîs.

Il was finally moved by lr. Crathtn, second-
ed by Mi. Lyman, and carried, that Mussrs.
Hague, Macaulay and Barbeau bu appointed a
committee to confer with the directors as tu the
best mode of arrivinîg at the actual assets anîd
liabilities of the Company, and tlit competent
experts for the valuation tf real estate bu ap-
pomted, and report the sanme at the annual
meeting of tbe Company in March next.

On motion, il wvas ordered that the report of
Mr. Ross be printed and sent to each share-
holder within two weeks. The meeting then
adjourned.

MARINE OVER-INSURANCE.

The substance of au Ottawa, letter of date
Dec. 29, is contained in tlie following: " The
Dominion Government will pr.îbably introduce
some stringet measure during the coming
sessioi with a view to preventing Canadian
vessels being over-insured. Within the past
year the greater number of disasters bas been
among vessels insured for amounts liargely over
their value. lu a number of cases heavy insur-
auce has been el'eced an old hulks whbich alter
leaving port have been abandoned and insur-
ance recuvered. Tbe steamer Gity of Toronto

ewas stopped runuing on Sept. 1, ou account of
ber unseaworthy condition, by the inlspector of
hulls. ' She wvas laid up at Youttngstowt, N.Y.,
lier owner being an Aierican. She was aller-
wards taken to Port Dalhousie for repaire and
was burned Oct. 3L. lu the winter of 1882 site
vas sold for $9,000, and at the time'site was

burued was insured for $27,300 in American
companies. The steamer " Queen Victoria" lit
August lust was taket to Chatham and sold for
56,000. She was burned on Sept. 13, aud was
insired for $10,000. Severai cases ot over-
insurance have been reported to the Goveru-
ment which will malke au effort to have the
guilty parties punisietd." Last week there was
a meeting of the Trades' Congres a 't Toronto,
at whici J. T. Carey, president of the Inter-
national Seaman's Union, delivered an address.
Mr. Carey's assertiois were in ine with the
statements made li the letter quoted above. He
said there were vessels afiOat oun the Canadian
lakes that were not it to cross a bay in bad
weather. Men were frequently found ianging
to the rigging of vessels on the lakes, after
storms, for several days without assistance, as
there were no lite saving stations along the
coasts. Jlany of the vessels ruiting on the
lakes were rolten and unfitfor either passengers
or crew t risk their lives in. This was owing
to the incompetency, or else wantun negigeqce,
of the Goverument inspectors. Insurance com-
panies often took risks on rotten old hulis
which were sent out on the Canadian lakes and
ftrequently wrecked, ite inspectors cou-
demîned but fetw vessels, and there were many
on the Canadian lakes that should nut be
allowed to sail for even a day. Although tlie
season lately closed wras an unusually tempes-
tuous one the enormous destruction of property
and the appalling loss of lite on the lakes are
unexplainable except on the tIteory that rotten
hulks and floating collins are largely employed
in the lake traffic, and .tbat these and their
cargoes are heavily insured is amply evidenced
by the heavy losses of the insurance companies.
There is urgent need of reform, and il is to bu
hoped that the United States will heartily join
with the Dominion 'Government lu measures to

secure it. Of course, the insurance companies
will give ail aid in their power-that is to say,
unless their desire to destroy each other shall
in the future, as last vear, overmaster their prt-
dence.-Iusurance.

INQUIRIES.

LiPe Poucy, Biarrie.-You bad better wait
the result of the examination.

D01., Qtebec.-(i); Quite possible. Some
grain shiputents of last spring have yet to bu
finally heard fromi. (2) About $20.

D'IoculEiAoA, St. Jerome, Que.-Two comi-

petent accoultants are now making such ani
investigation as sIould have been made' before
the former cashier fell ito lthe toils.

T. B. R., Fitch Bay.-Ten per cent. Can
you not send us one or two more?

STERLING ExctANGE, St. Thoms, Ont.-It
arose through mistaking lie value of the pound
to bu only S4.44. The percentage required to
bring il to the real value is about 96, which
fluctuates according to the demand-according
to the relative proportion of imports and ex-
ports.

LUsaEî ToADF.-There is a piospect thait, ere
many months, the American duty on Canadien
lumber will bu removed. The Quebec Chtronicle
of 18th lt. reviens ite lumber trade of the

past season. We inake the following extract:
-" As regards the stocks -wintering, square
white pine will bu about 8 000,000 feet, but il
mlust be remembered that tere is not this year
any old tituber left behtind in the Ottawa streams
to come down next Sprinig, and, eonsidering the
the reduced production contemplatei and the
falct that it will be laite neit season before ths
bulk of the new wood eau reacht tlie market, il
ntsy be inferred that ail of this qiantity that le
good enough to b shipped will be wanted for
te Spring vessels. The wintering stock of

waney will be small, and il coutain very little
large wood. In oak and elm the wintering
stock will be light, not more than about ne
half that oflst yea r in oak and about one-fifth
it el. The production of both pine and spruce
deals will bu curtailed at least one-third, probe-
bly one-half. We hear that the Motilmorenci
establishments m-ill not operate aI all;during
the Winter, and some other mills haîe also
decided to shut down. These are favortblu
omens, aud if the square tiuber manufacturera
abide by their very distinct avowals as to a
linited production the trade may comue righît
again iu lime."

TuE foreign commercelof the United States

for te fiscal year ended June 30, 1883, shows
huit the total value of the imports and exports
of merchandise during the year amîouînted to
$1,547,020,316, and was larger than during any

previous year in the history of lite country.
ite excess of ts value Of the exports of mer-

chandise oyer that of lite imports ut merchan-
dise was $100,658,488, as aiinst a sililar
excess during lite preceding fiscal year of $25,-
902,683. The value of the exports of domestie
merebandise during the last fiscal year was
$804,'223,632 as against $733,239,732 dîuring the
preceding year-an increase of $70,983,900.

To every postmaster the dealing with regis-
tered letters is imatter of constant care, concern
and trouble. They will perhaps be interested
to learn the foreigu equivalents for the' word
1registered," tlie termi applied 10 tthis' clas of

correspondence in Canada, the United States
and Enigland: Germany, einschreibew ; Aus-
tria and Itily, recommandata; Hungary,
ajaulott; Belgium and Turkey, recommandé;
tenuark anbefalet; Norway, recommau-
deret; olland, sangetcekeud ; Portugal,
registada ; Rounmania, reconandat; Swedeu,
rekoiutenderas; Switzerlaud and France
chargô ; Spain, certificado.

To Oct. 31, the average rates per bushel for
transportation of wheat fron Clicago to New
York were: By lake, 9.16 cents ; by lake and
canal, 12 cents; and by 4 all-rail," 16.1 cents ;
as against the following average rates during
the calendar year 1882-viz.: By lake and
canal, 8.7 cents; by lake and rail, 10.9 cents ;
and by " all-rail," 14.6 cents. The imcrease m .
the average rates is due to the fact liat the
grain novement durinig the year 1883 lias been
much geater than during the year 1882.

Tae hop crop of the German Empire in 1883
was a iiddling one, estimated ut 42,600,000
pouuds. The consumption amounts to 33,990,-
000 pounds. The production ot beer aggie-
gated 1,041,278,000 gallons, the cousimptioun
per head being 134.40 gallons. The production
of beer il olber countries of Europe was
3,000,500,000 gallons and fite consumption per
lead 50.25 quarts. It A merica the production
'was 376,i75,000 gallons and the consumptiot
per bead 20-15 quarts.

A NEw method of towing barges upon the
banks of rivers has been proposed by a mei ber
of ite Paris Academy kof Sciences. lie eu-
ploys two endilss chains worked by independ-
ct machines, whiih can be attended to by one
man. His plan lias been tried upon the Rhone,
the most uneven river in France, and its suc-
cess was generally acknowledged.

FIRE RECORD.

eNTARte.

Torelo, Jan. 0.--The building occupied by
McFarlane & Co., auctioneers, who lost$1,500 ;
Tinims & Moore, printers,:$1,00, antîd Lightfoot,
printer, $500. Loss on buildittg $,o00. Jan..
8.- opte street schtotol-itouse; lous $500 insured
with Gitizets. Phelpston, Jan. 6.--Powell's
block and Allen's drug store. The fortmerlost
oit building and stock, $23,000 insured; J.
World & Son, mercihants, $8,000, no insurance;
A. J. Smttith, furiture dealer, $1,200, ineurance
$1,îOO; J. Raymor, hardiware, $1,500, itîsurance
$500; Dr. W. L Allen, drugs, etc., $i,000 ; E.
J. Powell, housebold goods,$700 ; no insurance.
Colborne, Jatt. 7.-A nutnber of îitildlinge
destroyed. Losses arc as follows :-W. Ji.
Hawkins, store antd dwelling, insured in the.
Wesiernî for $1,000, antd lit Royal foir $500;
G. Ghowi, stock and tools, $500 in lte W s-
teru ; W. A. Hawkins, bakery, insured in Royal
for $400. I. H. Peterson's store, insured in
Western ; R. Martin, insured in Phonix for $600
on block aud $100.on shoe fixtures with City of
London; W. W. Tuttle, losteverythg nu msur-
anceldwar, Jn. 8.-W. H. Mantmig's siho@
and iardware store. Loos $7 000; insured lor
$3,200, no insurance on building, owned by
Mrs. Bush. Brighton, Jan. 9.-Oyster saloon
S. Cbeer; Day & Welier butchers, stock insured
ftr $300 ; the brick buiiiing occupied by P. G.
Kemp, inîsured, and Mrs. Sutherland, who lost
everything. Total loss $3,000.

quxEge.

Quebec, Jan. 3.-The St. James restaurant,
insured in Qtieen's. Alontrcal, Jan. 6.-Mrs.
E. E. Lytnan's residence, damages $400.-Two
fires causing. danages of $10 000 occurred in
the warehouse occupied by B. . Nowell & Co.,
insured foll $3,500 with the Royal Canadian ;
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J. 13eiser, insured for $3,300 with Royal ; by
Siewart & Co and 1. it. Walker. Gilbert
Pesan & Jules loudron's office, damnges $200.
S. Davis & Sons, cigar nsanufthetuirers, loss
$75,000 ; insured jin the following companies -
North B3ritislh and Mercantile, $8,500 ; Royal,
S2,000 ; ritlisi Amierican, $5,000; Commercial
Union, $10,000 ; Guardiani, $5,000 ; Phnix
$8;000; Scottisli Iperiail, 55,000 ; Fire I nsur-
ance Association, $5,000; Western,$5,000; bon-
lai, 55,000; Lancashire, $5,000. Loss on
building, $30,000, insured for $7,000iii I în priaîl.
Pullman lieuse, J. I. Smnith, who lest $000,
insured in the Scottislh lînîeilal. Loss eon
building several thousand dollars. R. Bell &
Co.'s pner box faetory. boss $800; no insur-
ance.

Ratke Reports,

MONTREAL WHOLESALE MiARKETS.

TuutsiA y, Jan. 10, 1884.

The severe snow storms of tle week have

interfered with comunnication iland, retard-

ing trains and conseqieiily delaying orders
by letter. General business is slowing soue
sigls of revivail, ani both importers anti manu-
facturers are confident of a Iroslerous, if not

very large, business during the year. Buot both

wholesale and retail Ierchants are proceedi ng
with dte caution,andil mist to somne exient sutc-
Cend lin diverting any tenleicy towards such a
depiression in trade aes characterized the, period of

1878-q. Financial alfairs arc hanged. Stocks
are dll, but steady at about recent prices.
Somle shares of Montreal Loan and Mortgage
Co. vere olfred to-day at 75. Ontario B3ank
Stock lias been tending downward, but is
strugglingly maintained at about par, or $20
per shîare nci the original stock, showing that
the manager was wiser than somne shareholders
wio objected te se low a reduction as 50 per
cent during the re-organization. The follow-
ing table shows the higlest and lowest prices
and sales for tLie week :

.Bautika.

lontreil..... ........
Merciants...... ......
Commerce............
Toronto................
Ontario..........
Federal..................

m ilton ..............
Quebec.................
U nion...................

Allisellaneus,.

Mont. Tel. Ce.
Montret Gasou Co...

Richee & Ouu.
Cil"t'essger ty
N. W. Land ...
Royal Cans. iis.Col

Shuarie Iigliest
8chl. price.

642 177
705 1081
113 1l1IO
197 167

80 100
25 125
22 1l0
27 108
30 671,

119
1 783
57,
58

118
64
50

Lo west.
price.

176}
10? .
1161-

123U
............

............

118
l77ý
56
511

1174

............

Asmns.-Rleceipts sice mnew year opened,
have becn liberal. Pots 150 barrels, Pearls 35
barrels. Thie stock in store on Dth list. was
1467 barrels Pots and 185 barrels Pearls. The
sales of the week have ranged froin $4.70 to
$4.810 for First Pots and $4.20 to $4.25 for
Second Pots. 'Pearls have been sold at $6.75
for Firsts. The market closes qu iet.J

Bloors AND Snouu.-iisiness continues quiet,
prices steady and paynents satisfactory. Spring
orders are coming in freely, and shipments of
sanie are expectel te go forward in three or four
wveeks. The business of 1883 compares favor-
ably with tiat of tleyear pîreceding,if we except
the ono or two firmis who catered latgely for tle
North-West trade, and who nuaturally looked for
a considerable reduictioni in orders fron that
direction. A copillarison made by t liarge
represenflutiie lionse is quile assiîriIg, and is
aiother evidence shat those whi have adhered
to tlieir legitinma.te business have little to Coma-
jîlain of lin the way of any depressioins trade:
lin 1882 the percentage of bills met promptly
ias 77; in 1883 it was 74 -per cent ; the lier-

centage of custoners who took advnIlage of
the cash discouint was 36 in 1882 and 36 in 1883.
A reference te the conditiôn of things in
1877-8 shows nothing fhitonliiiig a parallel ;
the large boot and shoe luises consequently
believe the country is ils a sound state. Orders
are said te be coming in quite lis freely as in the
opeling of 1883.

CA'rrTIs, xrc.--Offerings of cattle att tle
local markets last Monday conprised about
180 heai ; the quality, however, was onlîy fair,
tiere having beenl secrcely any choice beeves
prisent. Best lots soldt litie ta Sic pler lb.,
live iveiglit, and a few reatlized a higher figure.
Medium to fair sold fromt 4c te 43o ; coarser
grades froms 3e te 3uc. Tiere was a smalii
supply of Sheep and Liamuîbs, but prices ruiled
steady. Live Iogs wvere scarce et $6 per ctvt.,
and still Iiglier prices were asked.

CoA, Ax Woon.-A quiet business is iieing
donc lu this fine. Stove and 'Ntit are quoted ait
$7.50; Egg and Blacksnitls', $7 ; Scotch
Grate, 56.50 ; Soft Coal,* $5.50. lardwood,
$7.50 to $8 ; Softwood, $7.

DAmiy PRoDUcE.-No improvement whatever
is noticeable in Buifer, and trade in this line is
at present et a stansdstill, as no export enquiry
is experienced and tue cityjobbing demand is
very liglt. Retailers are carrying more or less
stocks, and until these are disposed of the trade
in that quarter ivill not improve. The result.is
a weak feeling among holders, wlo, lis order to
induce business. are willing tomake liberal Con-
cessions, espiecially in niediimum grades. The
general outlook is becoming mure gloomy
everv day. 'l'ie only sales have been ae fe, in
a peddliig w'ay at ILast week's quotalions. îIn
sympaty .itt advances iii the Einglisi mar-
kets, pîrices eof Cheese rule fimii il higi, several
sales of linest late makes hiving been effected
to exporters, netting 13c te 13e. One large
dealer bas shipped 12,000 boxes duriig the past
week.

Dnuos &NI) Cnuats.--The general drug
market is quiet, transactions being very much
interfored witi by the weather, yet prices of
all chemicals, are firm, and in certain cases
iigier, oit account Of the lessensed produc-
tion a~greed upon by makers in England. Is
consequence, prices of lîetching Powder and
ail descriptions of Sodat Salis ]lave advanccd
and are lield very firn ut quotations: Bieleih-
ing Powder, $2.75 te $3 ; Soda Ash, $1.80 to
$2 ; Caustic Soda, $2.50 to $2.75; 13icarboniale
of Soda, $2 50 to $2.60. 'le other chemicals,
thouiigh quiet, are very firm ; Whiiting and
Portland cemsent ure without clange,

Dav Goons.-Tie facilities for travel have
interfered with the movements of the commller-
cial men, and, as a consequence, orders are net
coming in with much persistce. There is no
change to note in prices. Remittances. are
barely tolerable.

Fr,oun uxe GiiAiN.-There lias been no change
in the flour iirket duriiig this veek. The
sales ta city bakers forail the bilk of tue
transactions, ndit for tie interior, ouing te
severe weatiher, there is lot demand. Quota-
tions remaii unaltered. Orain.-The advices
frein Europe continue of the saime tenor ; there
is no activity aruvnlere, and lrices in En tgland
us well as on the continent lave a tdouviwird
tendeucy that ias Ilready broluiglit on lower
quotatiois for cargues 011 the way. Il New
Yor 1th flic t I that over 01ne million bîshls of
wlieat have been declured unlîsoundîî shsovs
tihat Ile coml lailits of wvorthless ilispSction of
grain in New York and Toledo wvere not with-
out, foundation. No. 2 Red Winiier wieat in
New York fhas never beei but a msixtuîre of N,
2 atnd No. 3 vheit ; and the same classification
in Monltreal, more strict, and not ad itting
such msixing, ouglht te conmand Iigier prices
in Eurole. in( Chicigo, large lots off iwheat
hield by specuiltors lave besi soild ansd fhe
decline wouli liave becn larger ltl net Ile
Shorts been free buyers. lin New York the
postiig as uisouînd of Red Wiiter wlieat
eon accoulint of heating tendls te tdepress the
market. iere Ilre is ne business done,
and lrices reuinll nominal at ouri qulota-
tiens. A shrewt stock-broker of tlis City
faicies ie secs in Ilte reiors concerning
damaged wheat in New York, somtie indication
of a rise in prices, and says that suc reports
ustially precede ani advance. The delicient
iarvest will priobably accouent for the with-
drawal of tlhe Ieaver Lise of Stunmers.

FnUIrs.-TraI is quiet, and stocks are coi-
paratively liglht. leceilpts of Oranges have
been 1,000 cases, whieli are now selling ait $5.50
to $6. 13ox Levions, $3.50 te $4.50 ; cases, $5
to $6, Alîlples, $4.75 te $5.50; one cirload
sold at $4.50 per brl. Black )ales, 6c to 7;
Golden, 7c to Sc; Persian, in boxes, 9r 0 lOc.
Cranberries, $13 to $14 per bri for choice; soft
stock, $5 to $8 ; bushiel boxes $3.50.

GiocEiaEs.-Stdgars.-Advaînce.in Sugars is
lest anid lie narketis not active. Granulated
is 8¾c ta 8îc, and sonme inferior grades lower.
Yellowiu Refmied aiso the turnl easier. In West
India Grocery Sugars no business worth noting
and very litile ii hand. Teas.-Firmiess con-
tinues in the East, as well as in British and
Americanel markets for ail desirable Teas.
There is t moderaie business to report lere at
fully ove.r ltte currelnt figures. Mlolasses.-

ls aise Syrupts. Rice, firms. Cfeices quiet
andm steady, noe heavy business to rep)ort.
Sices.-Pepuer further advanîcedf, aid quite
firn in Utnited Stutes anti En lglisi smnarkeus as
vell as ut places of growth. Nutnegs tnd

Ginger. steady. Oloves a little above the
loiwest point. Pimento, quite dull. Cassia,
ligit business. 1,ruits.-Commiioii Valeitias
off grade 5c to 6c; good to chuice steady 6je
to 7ýc. Miliga Ruisins 9rmi, lis aise it place of
grovth and in Chief markets. Curranls duil
and casier for daminaged. Prunîes, Sultanas
and Figs, dull. Almionds and Nuts show but
little al teration, and business onl]y quite Imoder-
ate at the Moment.

H uwaE.-The unsettled state of Ihe
Anierican markets and tue shinkage in value
in England, reduie purchases in our market te
a very liisitedl degree. yig Iron hi not in de-
maind and prices remain as already quoted. Bar
Iron sells ut abotut 51.90, but tue trflnsactions
are limited to daily requirements. In Tin
l'laits the môvemuent that usually takes place
at the end of this ionth imay be delayed by
the diiliculties of t ravli, and neiiinihile prices
are steady. 1. C. Charcoal at $5 for large lots
and 1. C. Coke at $4.50. Ingot Ti and Copper
aire neglected. Cut R\ails are steady at $3 tier
keg ; the impendenst strike of the operatives lu
New Englatd, may enhance our quotations. In
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Hardware business is very quiet. It is too
early yut for. any demand for heavy goods for
building to bu expected. In shélf goods no
activity is manifested.

HIAY.-Tlie supply and demand are about
equal. Best tinothy, S8 to $10; fair to good,
$6 to $8. Pressed hay, $11 to $12. Straw, $5
to $7; pressed, scarce, at S6- to $8 ; 30e to 40e
per 100 lbs.

HIDEs AN) SKINs.-The tanners seut more
disposed to stock up, and sales of no great
importance have taken place of green butchers'
bides at last week prices. This activity and
likely tlie sae quotations will lest until the
coming !rito market of grubby hildes. Toronto
and Hamilton bides are without variation in
value. Western green salted are a liuile more li
demand, with no change in price. Dry suIted
are held, No. 1 et l5½c per lb., and No. 2 at 13ic.
Sheepskins and calfskins are neglected.

1bPs.-Continie at 2Octo25c. In New York
the market is quite the reverse of a week ago,
a lively business being doue, more especially i
red hops and low grades at prices ranging
iainly from 15c to 18c. Many of these sales
have been made to shippers for the Englisti
Market. Cable inquiries foi the butter grades
are quoted at 24c, but holders are standing off
for higier prices, And will nîot part with this
class of stocks et less than 26e and uipwards.
London advices are of a liier and more active
tone.

LrcTaii.-Thiis department hs not as yet
exhibited any degree of activity. The
demand is liglt for ail descriptions of leatlier,
and transactions are limiteS to supplies for
immediate wants. A sale of 8 lb. Uppers et
35e is too snall to be of any significance. The
shoe maiuifacturers report a fair amount of
Spring orders alreiidy in liand, and hie resump-
lion of activity in the leather narket is conse-

quently a matter of time. No change in,
quotations.

OILs.-Liiseed Oil is in sligltly butter de-
mand and prices are rather firmer. In otlier
oils there have been no transactions, and prices
are nominally uînebanged. Spirits of Tuirpen-
tine is, as uisuial at tIis season, very dull.

PETRoLEUM%.-We still quote 12e f.o.b. at.
Petrolea for carlots, with a very liglit demand,
there being no disposition on part of merchants
to purchase. Car lots in store iere 14c te 141c.
Smaller lots proportionately higher.

PaovisroNs.-The provision market is quiet.
Mess pork, Western, being ratlier scarce, may
be quoted fromi $17.50 to $18 per brl. Mess
pork, Canada, is without change-as well as
Canadian lard. Western lard, Fairbank's
Brand, has been dealt in, to arrive, at 12.1 to
12+e in pails. Dressed liogs, owing to a sharp
rise in Toronto, are belS et $8 per 100 lbs., to
arrive, but buyers will hiesitate to pay such
prices. Eggs are steady and business quiet.
Prices remain fli at quotations. Fresi eggs
can no longer b boughtl ait 30e lier doz., owing
to almost inpassible roads and diflicult access
to markets. Poulry is quiet but firm, and a
good local enquiry is experienced for ail
arrivals. Choice turkeys, 12C to 13c; fair to
good, 10c to lic; gease and cliickens, 9c o 10e ;
ducks are scarce, and sell briskly at 13c to 14c;
venison is very plentiful; saddles, 7c to u9c;
carcases, 4e to 6c.

WiNEs AND LIquons.-A fair business con-
tinues to be donc in, brandies, winés and gins.
Prices remain unchanged.

WooL.-RUles quiet and steady, aud the only
sales reported comprise abou t 40 bales of Greasyr1
Cape within range of quotations. The United
States markets continue quiet and unchanged,
and manuîfacturers appear to be slow in lecid-
inig ulipon tlieir future course, thtuis keeping in
abeyance considerable enqiry, for which] the
.trade are patiently waitiig.

AMERICAN MARKETS.

BoSToN, Jan. 10.-Flour duli, sales limited,
prices uncliied. Superfine quoted $3 to
$3.50. Exiras $3.75 to $4.25, incliulini choice

Bakers, $4.25 te $5.75. Patent Spring selling
$650 to $7.25. Patent Winter fronm $6 to
$6.75. Cornmeal selling At $2.85. Oatmeal
selling at S4.75 to $5 Western ground, anîd
$5.75 to $6 Western oit. //ay, market quiet,
sales principally from $14 to $16. Butfer
dulI, choice grades leld with firminess. Sales
choice creameries 33e to 35c; fair to good, 20e
to 24c. Cheese firni, lies been in steady demanîd,
at 12Ac to 13dc; choice, fair to good, lHc to
12c. Eggs have been in damand; sales of
Canadiani, 28e to 30c. Canada Peas selling
$1.05 to $1.10 for clioice. aPolatoes, large suip-
ply, price slow. Sales of choice grades 48e to
50C.

Chicago, 2.30 p.m.-Wheat, Feh., 95.1; March,96ýc; May, $1.02j. Corn, Jan., 56J ; Pub., 56c;
May, 59-c. Ots, Jan., 35pc; Febt., 35,3c; May,
37Éc. Pork, Feb., $14.72k; Marcb, $1.1.87;
May, $15.22. Lard, Fe6.,' $8.97k; Miarch,
$9.10; May, $9.30.

New York, 2.00 p.m.-Wheat, No. 2 Red,
Jan., $1.08k; Feb., $1.109 ; March, $1.121;
April, $1.141 ; May, $1.16&. Corn, Jan., 65c;
Feb., 65Mc; Mtreh', 66c; May 67c.
- Alilwauikee, 2.00 p.m -Wheat, Jan., $1.94;

Feb., $1.94; March, $1.95q.

ENGLISR MARKETS.

LivERPoo,, Jan. 10, 1884.
(Beerbohm's Advices.) Cargoes off Coast-

dull. Corn,. nothing offering. Cargoes on
passage-W aliet, quiet. Corn, steady. Liver-
pool Wheat oi'spot dull. Corn, fimer, lield
higher. liverpuool Mixed Mlaize 5s. 61d. Pens
6s. 10d. Quantity Wleat on passage for Clin-
tiuent, 240,000 qrs. Maize, 60,000 qrs. Wheat
And Flour on passage for United Kingdom,
21125,000 qrs. tlaize on passage for United
Kiigdom, 260,000 qrs.

JOSEPH E. SEAGREAMI
DISTILLER,

WATERLOO, ONTARIO.
Alcoliol, 65 O.P.

Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.

Pure Spirits, 25 U.P.

0Rye, lalt aml Family Proo Wiskies.
Sole manufacturer of the celebrated

WHITE WIEAT WHISKEY.

TORONTO WIOLESALE MARKETS.

(Revised By Telegraph.)

TonoNTo, January 10, 1884.

t is impossible tô report any.novelty in the
conduct of trade since last week. There is
only a continuance of the guarded operations,

both on the part of buyers and sellers tlit
have been described for weeks past. And this
is really the safeguard for al classes who
aspire to a future and tbis is the feeling in all
branches of trade. The bank settlements on
the fourth inst. were said to be satisfactory
but hie wholesale merchants report payments
as still todious and limited in amount. The
quantity of farm produce moving is compar-
atively small, and cash in circulation is corres-
pondingly linited. Commercial paper is
offering in snall quantity at the banks, and is
discountedl at 7 to 74 per cent. Rates for time
and call loans ara 6 to 7 per cent. Sterling
Exchange continues fira at 10W t 108r for 60-
day bills; and 108à to 109j on sight. Drafts on
New York at 1-16 to i preminium. The Stock
Exchange was very quiet last week, but prices
were steady, with some banks closing raller
better tian at the opening. But the fluctuation
was within a narrow limit. Loan and Miscel-
laneous stocks were very quiet generally with
prices steady. There appears to be no money
here yet, either for speculation or investment li
shares. The total shares sold last week was
1883, of which 895 were banks. Following are
bids to-day compareil with those of last Thurs-
day:-

B.k.ý11Id Bid
Bauiks. Jau. Jau

8 10

Montreal.. 1761 175
Toonio.. 166 * 165
Onitarlo.... 102 99s
Merchaits .. 107
Comamerce 119 119
Dominion. . 187
Haitton.. 112
Stand'd... 109: 109 O.
Federal.. . 12 1231
Imper'I.... 1281
Matsons... ..... .... I~

Rid
Loan Cos. JI

8

Gan. Per. (New'.
Freehold...... 121
Wpstern Can ...
Bltdg. & Loan . .... .
Farmers' Loanl.
Loud. & Can'dn
Ht urîon & Erie. 
Dom. Savinugs. .
Ontario Loan ... .... .
laimilton Prov. ....

Imnerial Savin's Un

FLoUa AND MEAL.-The local flour Market
is almost in the hands of dealers who have
introduced American flour. The bakers now
use'it exclusively for certain purposes. Can-
adian flour is nominally unchanged. Holders
asc $5.10 for inspected Superior Extra; and
$4.85 for Extra; buyers oiller about 10e below
these figures. The future of Canadian flour is
rather depressing with lie prospect of Amer-
ican flour coming in. The American millers
li the West eau buy wheat at 65e to 70c,
which gives then' ail the advantage. This
market is very quiet. Anerican flour is quoted
at $5.25 for good brands ; and $eî.50 for strong
bakers in car lots. - Oatmeal is quiet; ordinary
brands quoted et $4.20, and granulated a
34.60, asked. Cornumeal is in light demand,
but prices ara steady. Small lots are quoted
at $3.60 to $3.75. Bran is steady and in light
demand buyers offering $11 and sellers asking
$11.50. Mill feed, shorts, nominal at $13 to'
$15.

WHE.-The market is nominally un-
changed.Receipts bere are comparatively light.
The samples are variously reported below flth
average, especially Fall Wheat. The outside
markets are still dul. Stocks in the United
Kingdoin ara large and exporting coln tries still
show large supplies. The wheat on passage
to the United Kingdom and thec Continent,
Jan. 3, 1884, was 19,600,000 huilshels, and
visible supply in North America, Dec. 29, 1883,
waf35,507,000 busliels. American marketslire
depressed following Liverpool dulnuess. ln
Chicago îlay Wheat lies been selling at $1.02
to $1.03. Tle market here continues quiet îvithi
very litt.le animation. Prices are almost nomiual.
No..1 Spring et 31.12; No. 2 Spring at *$1.09 ;
No. 2 Fall at $1.08.; Ne. 3 et $1.05 ; and Goose



56 THE JOURINAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

ut 80c to 82c. Exrept Qmall lots going out to
tnillers ail the Wheat coming here goes inlto
store. Stocks on Monday, Jan. 7, were 106,857
btslels ; against 215,049 on Jan. 8, 1883; and
209,007 bushels Jan. 7,1882. The. total grain in
store on Monda 'y last was 285e214 bushels,
against 411,262 bushels Jan. 8, 1883; and
530,197 bunshels Jan. 7, 1882.

CoAns GnArsî.-B3rley contites without
change in any respect there is oily a
limited quantity taken noir for malting
purposes and the street market rufles dultl
with no prosprct for hlgiher prices. The
mnovement of barley at American Lake ports
tnd Westerni poilnts trom Sept. 8 to Dec. 29,
1883, wras 15,723,'38 hushels; against 12,815,900
in the same veriod of 1882. Prices lere arc
steatdy; No. 1 is qnoted at 71c; No. 2 at 66c;
No, 3 at 50c to 54c; and No. i Extra at G2c.
Stocks on ionday lest were 164,354 hushele
aginest 160301 on the M onda îY previois;
180,788 buslels, Jan. 8, 1S83; andi 200,114
blnlels, Jan.7, 1882. Oalt are quiet ; ab>out
1,200 bushels in store. Prices steady at 31c
on lie track, for No. 2 ; No. I about 32c.
i'easi steadly, No.2 lringing 75reo 76C. Stocks
are intcreasitg. On tMonday there were 12,713
bushels, against 10,126 on Decemiber 31, 1883 ;
a5ginst 8,562 Jat. 8, 1883; and 12.216 Jen. 7,
1882. iyc is quiet, and price tncbanged at 62e
on the track. 'îiere are no stocks.

CoAL Oit -An active .conpetition in lie
trade f'or refined, has caulsed at declinle Io 14½c

for conunon brands. Carbon safety is weaker
also, at 10Nc. Crude ut Petrolea is dull and
nominal ut 75c. American refined nominal at
a decline o 24c for prime tnd 21c fr water
white.

CO-PARTNERSHIP
Ti firm of FORRES, IROBERTS & CO. has

this day bouln tissolvel hy mtal cosentr.
FOItBES, ROBRTS & CO,

Dec. 19, t183.

The underiigned have this day entered into. co-
Prt tershtilp nnder thte finam ttte of

FvO1RBE, JJA UGJÎ 4c CO.,
and]t will continue thle busintes S Wholeale Mer-
chantst and Impt'orters of Gentt' Fttitsnlttg Fi here-
tofore carried on I te tbove-nam,,,ted fir,, of
Forbes, Rioberts & Co., at 53 Yottge St., Toronto.

ROBEIRT FORBES,
W. J AG

Decemcber l9, 1883.
PI.S.-Our trave:lers are now on ithe road with

full lines of New Spring G ois.

Januattry 2ntd, 1881.

PRIZE ESSAY.'rUE
JOUR AL OF COMMREECE

TWENTY-FIVe4 DOLLARs
for the best essay on thte prretice of

"DATINC AHEAD,"
wilth sutggetionts for

Reiedy-in Ihe EvIl.
Contributlions shot dl nottexceed tive ofour columns
in smltaller editorial type, and should be on hand
by ist Febrtuary next. Thcere mtust be at 12ast ten
tomttpetitors.

ENVELOPES
Stamped in RELIEF COLORS,

NO CHARGE POR DIES.

CEORCE BISHOP & CO.,
QQ s·r, et11s sw.. U ONTRFAl,

GRoCErtixs.-Business is rather duli, and the
immediate future is not expected t develope
much increased activity. The demand is con-
filned to snall lots in nearly every line. Prices
are noninally without change. Quotations are:
CfTees, Java, 18e to 25c; Rio 12e to 13c;
raisis, museatel, $2.25 to $2.50 ; iayers, boxes,
$2.25 to $2.40 ; Valen cias, 6c to 6 e ; etrrants,
6c to 9c; prttnes, 6c to 6Îc; peels, unchanged.
Sutgars, Porto Rico, dark, qc to 7c; briglht to
choice, 7v to 7îc; Canadian refined, 6c to 8ýc
grattulatei, 8ýc to Oe; Scotch, 6c to 7
lumip, 10c; syrups, common,, 54e to 56; anber,
80e to 63c; Mulasses, 38c to 40c. Teas tin-
changed and stead , with moderate trade.
Tobaccos tirm at uinc ianged prices.

Dnuas.-Tradte ias been rather quiet for
sote weeks past. Sotie leading qucotations are
Balbatmt, Tolu, 51.10 ier 1b ; Cîttle fist boîte,
40c pier lb; Chloroforn steadY anud dearer ;
Cubeb berries, 81.25 per lb; Getn Arabie, 20c
to 35c per lb t Opium, $4.50 ; Caimphor, 35c to
38e ; Aloes, Cape, 2c to 25c ; Uastor Oil, 12c
to 14c; Ergot, 55c to 60c; Ioditne, ordinary,
$2.75; Re-sublimed, $3 ; Piosphorts, $1 to
$1.10; Quinine, Howautrd's, $2.20 ier oz. ; Alco.
hoi. $2.75; Morphia, $2.60 to $2.70 per oz..;
Tanltarie Acid, 63c to 61% ier lb; Cream Tar-
tar, 38e to 40; Cod Liver oil, Newfotindlind,
$2.50, and iNorwegian, $6.15, ler gal.

Fisu.-There is only a moderate demand, and
prices are nominally unchanged. Herrittge, No.
1, Labrador, $0.50 to S7; No. .2, $5.50 to $6 ;
Salmon, $18 to $20, per brI; Codisli, No. 1,
112 lbs, $6 to $6.25 ; No. 2, $4.50 to $5; Fresli
water tront, S4 to $4.25 ; Whitelish, $4.75 to
$5. Sardines, 4s, 20c to 22c; js, 10e to 12c.

BAILEY, WOON & 00.,
MAXUFAcTURERis OF

REFINEB MALLEABLE MON CAÏSTINU!
For Agriculttral attid General Matclinery. Carriage
and Weggon MtaIeables. AIl description of Mallea-

bies matde te order. Quality guaranteed.

OSHAWA, ONT.

SPECIAL LINES.
FOLLOWING DEPARTnENTS:

MILLINERY AND MANTLES,
HOSIERY AND LACES,

Small Wares and -Notions.,
Dress Gooels an<l Silks,

Merchant Tailors' Goods,
CARPETS AND

HOUSE FURNISHING,
STAPLES.

HUCHES BROTHERS,
WAREHOUSE:

Yonge, Mlelinda. Jordan Ste., Toronto.
OFFICE:

Notre-Dame, Street, Montreal,
Mr. E. 0BRIEN., Representative

W. D. Hepburn &, Co.,
Manufacturers and Wholesale Des ers in

BOOTS & SHOES.
REUSToN ONT

Liva STocK TRADr.-Tltere is a moderato
trade being done. The good grades of cattle
are in fine condition, and lie market for lthemn is
steady. There is very little doing in export
cattle. Good te choice bitchers' cattle are
taken at $4.50 to S4.75, and an, occasional

beast at $5 per 100 lbs., live weiglht. Medittm
cattle bring $3.75 to $4.25; common cattle
about $3.b0 ; atid interior aboutt $3 to $3.25.
8hee ire it fair demand, and there is a good
enarket for animasl lit tor export. For export
shee? lthe deatecs bee pay 4e per lb; for
batelters' sheep 4c. The getneral condition of
sheepî is good. Lamtbs are in good demand
also, and bring from 4ýc te 5c per lb., live
weight, for lots of titie animals. Hogi have
advanced in proportion t dressed pork, and
prices range fromt $4.01b to $5.10 per 100 libs.
live weight. The markets are all steady.

Hos.-Thte tncertaitty of butyers is gradtu-
ally giving way to asteadier feeling. IL is now
thoutglht thant thte nututber of Iogs to corne for-
ward is mufecth smaller than what wvas maîerketed
last winter. The liogs from Western Ontario
are rather below lie average lit condition this
year, and bvers report flit best hogs coning iii
from ite Noith. The tverege weiglht of hogs
received so far is 20 Ibs. less per carcase than
it was last winter. Receipts so far ihave been
cîompîaratively simali. Thiis le owing to tc fact
that fewer hgs are to come in ; tnd that, tilt
to tlie present tie roads in lite country have
recently been blocked with snow. Prices are
higher and lirm. The few railwitay lots coming
it are taket ait 7.25 to $7.50 for weights of
about 200 ibs. Dependitng on the oltsiee mar-
kets it is thoult fit vaines are safe to bc no
lower. Smali lots on the street bring $7.50 to
$7.75.

LONDON SEEL WRKS C
CRUCIBLE STEEL.

NEW INDUSTRY, Est'i Miarci, 1883.
À Support Rome 3aitf:teures.

B AR STEEL for Springs. Files, Tyres, Tools,
A R I RO N-Best qualities, to order.

COIL SPRINOS Railway antd Maehineery.
RUCIBLE STEEL CASTINCS.

-Fromn 2 1bs. up to 1,500 Ibs,-

T NG For steel castings pat-
RANT~ED Mo TF ruis ""t irride

OLID 1fr two shriikages.

LONYDON, ONVTARIO.

THOS. MUIR, Manager.

GROCE RS'

w8d ýîn8gr h8arois
(IMPERIAL, STAMPED)

STEEL SUGAR SCOOPS
ASK FOR

"Globe" Washboards.

WALTER WOODS
ffgliltol, . Ont,
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SURETYSHIP
THE GUARANTEE CO.

Of North America.

Capital Authorzed, . . . $1.000,000
Paid up li CasIIno notes), . 30o,0'O
Ac.sets Riesoircell e:er . .775,000

DOpoal with Doiniîioa Gov't. 57,000

THE BONUS SYSTEM
of this Company ronders thel Premiuîmst in certaini
capes annually reducible until the rat of

One-half p. Cent per A iu in 1w reaclel.

This Company is undr the saime experiencd mon-
glmenf wlicit.introdued the system to thir courin-

ent over nineteen years ago, and hans eine, actively
and succeOsfullv conducted the business to the catis
fac-in ofits clients.

Over 8180,000 have been paid in
Claims to Employers.

Preslideniit-Sl1R ALICX AN DIeit T. GATr, G.C.M.G.
Vic-l'resident....lE HON. JAM.S FE1 MlER
Managing Director........EDWA ID lA WLINGS.

Secrcltry-J1 Al MS G RANT.

Bankers............IE BANK OF MOINTREAL.

HEAID OFFICE:

260 ST. JAMES ST., MONTREAL.

EDWARD RAWLINGS,
Manîaqiuîg. Director.

* N.B -This Company'e Deposit le the largest
made for (uarantee busineIss by any Company, and
is not liable lor the responsibilities of any other
risks.

STOCKS AND BONDS

Britiph North Amorioa . £50
CanadiaI lIank of Commerce . 0
DominionBank....-. ..... 50
Du P upl ...................... 50
Easterc Townships............... 50
Exch'nge Jbank.............
Federal Batnk................... 100

HOIllg....... ......... 100
Omperial Bfank of Canaa.... 100

SJacqueCo.artiet..... . .. :..... 2Martim........,.. . . ..,..,. 100
M merchatits' Bank of Canada .... 100

Molsonl Bank. ........--.. .- 60
Montreal.............. ........ 200
Nitionale..................... .. n
Onterio Bank..-. .............. 100
Quebec Bank .. ,. .. ... 100
Standard......................... 50
Toronto .... .. 100
Union Baut of Lower Canada .. 100
Ville Mari... . 100

Boildng and Loan Association..2.....• 25
Canada Cotton Co.................... 100CanadaLanded Dredit Co .... ........ 50
CanadaPerm. Loan and Savings Co . 0
Dominion Saving Iv- Go.......... 60
Dominîinî TelegraphUo..... ......... r(
Dundac Cotton Co.................... 100
Farmers' Leon and Savings Co......... ou
Freehold Loin & Savings Co ......... 100
Hamîilton Provident & Loon Society... 100
Iludon Cotton Co..........; ......
Huron & ErieSav. & Loan Soc........ ..
London & Can. Loan & A ncy Co.
London Loan Co. of Canda ........... 50
Manitoba Loan............. ....... 10
Montrea l*olegraph Co ............. 40
Montroal (iitvGa eCo.._.............. 40
3IontreaiCity P as-enger Ry Co......... 0
Mîontr nttn Ci ...............
AlontreaîlIibling Association... .
Montrentl boau & âlurtgup Co. 50
Ntionîal Inivestment (I...... ........ 10
Ontario Loan and Dbentutre Co....... 5f0
RichîebJiu & Outarîomî.r ......... 100Toronto City Ga, 10,........... -.. 50
Untoti Loac and Saving Co ............ 0
Westernl Canada Loon & Savinga Go

CapItasxcbccrlbd.

S 4,866,668
6,0o00,0O
1,5.10,000
1,600.000
1,500.000

'500.000
2 066 800
LUl 000

680.200
1,500,030
5010,000
686 000

5798.267
2 01. 000
12,000,000

2,000,000
1,5 10,000
,600îî.000
764.6000

2,000,000
2,000,0002

5902.000
750,000

1,00,000

inbôôWo

2.000,000
1,ci .000
711.709
6110,000

1,050,400

1,00,000
.00.000
C59.7100

0u,000
2,000,000

700,000
1,0)00.000
1,460,000

1865.000
800,0800
630,0800

2,000,000

SECURITIFS..
Cain. Governiment Debentures, 6 p. et...

18e81-84..........................
Do. do 1885o 0o(1.
D., do. Insor ed stock.

Dominion 5 per ct. Stock...............
Montreal 5 per cnt Stock............
lonitreal Harbor londe 6 p.c........

Do. Corporation 6'per et. Bonds...
Do. 7 pclr et. Stock.................

TorontCiy6 por et... ........... 104.
Co. Lebemiturem, (Ont.) 20 years 6 per et.
Township Debentures, (Ont.) 6per et ...

Shre Railway and otherStocks. Vd.

1o0 Sutîr & st. LIwrenc. Shs 11p. c....

10 l o andl Lake Hur ................Il
10, Do. do. ti pc. eFt M r ............... .

Cl,,.Ccnto !
1

. c. 40tt ids lnt.gar. ly
0e . .......

Chic.& G.T.t. 1 Il il. l4t .2 oot 110
00 Orand Trunk of Caoada Consol.......

1. D Eq MorL 111, lst chorge a p. c

121 Do dc il d do . I
'A Do do lst PrefStock.I
10 Do do 2nd Pref Slock.......I
M10 Do do 3rd PrefStol........l100 Do b p c Pr D.b Stek...... ...... ri
20 GreatWestern cf Canado........
IL0 Do 6 - d. do le0 ....... l
l00 Do 5 P. c. peef coco. . ...... Il

Dnn On PerptiiLl 1 Il e Dobotum Stock... il
100 Oboffllîoo Iid W .............
1110 M f c l 2,,Ll P. p.c. st«. Ilt Mort... cil
leu N of Conadal p o Ins Pref BndIs. 1'
100 uo ic 2ol ýdo L.... oI
100 wethorey &tcelc, Il pi c ......

Do .do p1n.toP. M.
Nei WBrn, cr lc, J a andu, 1. u
T. O. & B 6l. bond c i,îl IcIt 2.ý..
st LSc&Ott. 6 p c il.............
firlîlslL CcIloo Jly 1907 p o........l
C Oc 17............
Min Gilvn 0; pc.1...4 .
Dc b 0 12 PO.f .0.
Do à p. , Stock......
fie Dccl tock cf 19103 ApfU Ild Oct..
Do f.i.laoicck cI 1,. 4 pc.
Do Do 1904 1- stockS c

.jnr ~ ~ ll Bml6pi.J

Nons Seti. 6 p c, 000 ..........
QcIGolen. Sio .............

Mlontréal,
jaît. 10n

1011214

104+
107

Jan. 10.

112
112

122
123

103
PA )

42l
137

l'os
11
96102

102
113
10*3
112

173
13
1112114

1.7

Hamîcilton A dvertisements.

Aurd & Ioberts,
COR. YORK AND 8 'YSTI9.,

HAMILTON.

SLATE MANTELS,
AN klrds fETIOB & GBANITE WORE.

INSPECTION INVITE D.

GRUDt TRUNK RA1LMVY.

HOLIDAY TICKETS
To all Points on the Line; also to Ottawa

and M1idland Ralivy points.

XMAS AND NEW YEAR.

On FRIDAY TO TUESDAY
December 21st to 25th incl.,

Good to return uip to Dec. 31st 1883.

FRIDAYto MONDAY, Dec. 28th to 81st,
and TUESDAY, January 1st, 1884,

Good to return up to Jan. 7th. 1884.

JOSEPH HICKSON,
GeIeral Manager

Ji î;Il c;1,1 I î I Sat ino iu uie, Send for circulars.

$4,866,666
6.010,000
1,50'1,000
1.600,001'
1.299,739

2,787 810

681.200
1,5 0,00

6p6 001
5714,500
2.000,000

I1199.200
2,000,000
1 5 1,110
2,500.000

761.60)
2.000,000
2,00,000

464 251
747,874

2.000.0011
864,92

5r0,000
611,430
690.080

1,1r 0,000

2000

I,(ý.iä ý.0,00

1,280,000

600,000

8:11,0812

192.006
l,0: 0,000
t ,565.000
800.000
5751.000

1,200,000

889,719

850 000
24'.000
850 000
30u,000

1,450,000
2011100

5.,0 'l

650 lin

140,000

1,1.,000
00,000

5,75> 00<
150,000
335 0uu
32-1,000
14 000

1,06.000
1e.000

20,000

15.000
1,0001.000
144,000

75 857
2015.0O

97,10,)

240 20
451 00

106.000
15,00
226.000

1,000
570,000

u'lvIaena
last -

6 Monthe.

8

4

4

8
4

3

4

4

4

3

4

4

8

4

4

84
5
4

i
5
4
6

PricPp
Janl 1.

115 117
119 1l0
188 188+
53 60

115 113

1?3 25j
114

66 85
1331 134

75 100
40 45

108 1081

1111 113¾
701
102J 101,
107 110
1'.1) 110
1661 168
66 67
94 100
100 ,
561 721

1154 117j
214j 217
112 114
1,7 991
55)j 77

120 122
1621
120
ti)
10
1:36 137
116 118

116
1181 11]
177J 178e
1171 1181
60 90
70
54

1I1

128~
r.8 585

134 X.d
111+
100+



58 THE JOURNAL OF COMMERCE-FINANCE AND INJSURANCE REVIEW.

MONTREAL WHOLESALE PRICIES CURRENT-TEURSAY JANUARY 10tb, 1884.

Nlame ofArticle.:

Boots and Shoes.

Men's Thick Boots Wax.
Split "l ........
E p Boots..........

.' Cal Boots, pegged..
' l ip Brogans........

Split do
Bul Congress......
Bul& P bbled Bals.
Split do ....

Wom's Pebbled & Buil Bals
Split Bals.....
i'runella do......
Iniferior do.....
Cong. do ....
Bu ukins. do......

Misses' Pebbled & Blulf'Bals
Split Bals ....
Prunell do......
Cou. do......

Clilds' pebbled BuffB'lIs
Split Bale....
" Prunella do......

Infants' Caks. doz....,

Dairy Produce,

Cramry.flin to chfoice...
TowinslliI, liinest....... ..

'. fair to good......
Brockville. finest..........

f air to good...'.
Morrisburg. lliest ........

aiiir to good....
Western Dairy, Iliest......

i I' meda tao good.
Cheeose. fiair Io choice,...... .

Finiest.. ..........

Druge & Chemicals.

Aloes Cape.................
A lim ......................
Borax x,18.................
Castor l .................
Caustic Soda ..............
Cream Tartar..............
Epsom Salle ...............
Extrt ogwood..........
Indigo Madras.............
Madder....................
Ophium.................
OCalie Aid...........
P'otaRR lodids...........
QuininO .. ..... ..........
Soae Ash...... ........
Soda BiCarb...... .......
Sal Soda...................
Tartaric Acid...............
Bleaching Powder.........
Citric Acd.................
Camphor Eng. Ref.........

. Am.ief..........
Gum Arabie, per lb........

ITraj. "l ........
Copperas por 100 Ibs........
1Oua, vittici..... .......

1?otasha 1laroa....u....

Dry Goods.

(See .lMaI.IJs of Colle.)

FISH.

Labraalor Hlerrings No. 1..
" "I No. 2..

Mackerol No. 1............
" o. 2.............

Whiateish..................
Green Cai No. 1...........
)5y 4 .................
Oysters............,........

Fleur.

Suporior Extra............
Extra Superfline.... ......
Strong BakerF ....... ....

Do American............
Fancly.................
Spring Extra ........ ....
SuplinI ...............
Fole ... .......... .
Otiddllag. ...........
P'ollards..............
Ont. Biags.. . ............
City B g s ...............
Oatmeal ..................
Cornma l .... ,. ............
Broa. per ton,.............
Siorts do ...............

.. S'erms for cas
Note, adding Interest from

Wholesale

80c. S e.

2 25 3 00
1 50 2 25
2 50 3 25
3 00 3 75
1 35 1 40
0 90 110
1 50 2 40
1 50 3 00
1 20 1 50
1 00 1 60
0 80 1 10
060 125
0 45 0 
0 50 125
0 60 1 o0
0 85 1 35
0 75 0 90
O 60 1 00
0 60 0 70
0 60 1 10
060 0 60
0 50 0 75
3 00 6 00

0 23 0 27
0 22 0 23
o 18 o 21
0120 0 22
0 17 0 191
0 21 0 23
0 17 5 20
i 17 0 19
0 15 0 16
1110 0 12
0 125 O 13o

0 16 0 18
I 75 1 0)
S141 0 1
0 103 0 111
2 80 2 75
0 35 0 37
1 25 1 40
0 09 0 10
0 85 1 00
0 121 0 13i
4 10 4 25
0 15 0 17
1 90 2 00
1 95 2 15
1 60 1 75
2 f0 2 75
1 10 1 25
068 60
2 75 3 25
0 (;8 0 75
0 40 0 42
0 35 0 38
0 .0 0 36
0 45 0 90
0 95 1 00

0 00 0 00
4 00 4 50

O 00 11 00
00 o 10 000 Où 0 On

5 80 6 00
5 00 5i 25
2 50 4 00

Name o Article.

Grain.

Canada Wbite,No.2...
led Winter • ..

" pring No.2...
White licilgan, No. 1..
Red Winter, No2 Toledo.
Sprig, Chicago No. 2...
Spring, Milwaukie No. 2.
Oats...... .............
Barley ..................
Peas,..........per 66 lbs
RyO ...................
Corn ln bond.
Flax Seed, prime........

Groceries-

TR.A, (Uf-Ch. & Cad.),
Japan, com. to med. ilb.

te good.
Japan, line to choice Ilb.
Japan Nagasaki....."
Y. Hyson comnmon to gd
Y. Ilyson line to linostlbi
Gunîpd., flair to med.

4Good to line "
Gunpad. Fines.at ..
Imopril., med. logd "

"Fle to linest..
Twankaay,com.togd.
Oolong..............
Conigou conimon....

" med. Io good.
fine to linest.. a

Souchong conmion. '
" mcd. to good "

Fine te choice ....
C.'ofèes,greenMoclia perlb,

Java,...........
Maracaibo.........
Cael.............
Jamaica............
Rio ................"
Singapor&Ceylon '
Chicory.

Sugara, (Coks. & BrIe.)
Porto Rico.......per lb
Cuba............ "
Barbadoes ........ per lb.
Yellow Relined....
ParisLumps.
Granulateu "

Syrup.s.-Extra.. per lb.
Good..........
Fair.............
Mlassees(Bsrbadoe)im.g.
Trinidad..........'"

Fruit Loose Muscatel, vie
Layers li boxes. .........
utanae........

Sediless.......... "
Valentis..........pr lb.

.Currante. ..,...... "
P'runes. ......... "
Fige C. mats.
1. S. Alnonds bxs
S. STarragona....
Walnuto....,,.
Filbert......
Brazils, new.......

Batty's Nabob Pickles, doz
" lixed do
Nabob Sauce.pt

Spices: Cassia......per lb
Mace ............ per lb.
Cloves.............
Nutmeg.........
Jamaica Ginger. n.
Jamiaica " Unbl.
African............
P'imento.... ......
Pepper .......
MIustard, 4 lb. Jars.

1llb. a
Rice: Arracan, &c p.100 lb.

Sage........... perlb
Tapioca, Pearl.

Flake.
5 55 5 60
r 40 5 45
5 25 5 50
5 50 6003 7bx81,7x e 8xIi 'z0 000
àI5 00 1 x 1210
0 00 ô015 12 x16 14 x 0::*'*.21)0 000ù
4 65 4 75 18x24..............200 00
3 75 3 90
3 50 3 O0 Rardware.
3 0) 3 25
2 25 2 50 Tin: Block, per lb. 231 O 24
2 85 20 Grain............90024*025
4 5 0 4 75 Iugot...........17 018
3125 3 .10 t.................024 000

14 50 15 00 Giu Nails: 4 loue. price

178 1S8 o O o x1213nl î x 14.......2 '00

Diiicouuats oaa Natte apply only ter tiindadt douive
ug, box sud oook, f6s0.g a .d Tobco Box also
he dateTof dolivery lt seve per cent; ]D.s... un. on m

Wholesale.

S o. S o.

1 17 1 180
1 21 1'23
1 18 1190

1 12 0 00
1 07 1 01)
1 07 'l 09
0 331 0 34
0 60 0 60
0 89 0 0
0 62 0 63
0 ;03 0 61
080 0 61

0 13 0 22
0 24 0 32
0 33 0 50
0 14 0 22
0 13 0 33
0 36 0 60
0 28 0 34
0 40 0 50
0-57 0 65
0 20 033
0 37 0 58
0 12 0 18
0 30 0 55
0 160 020
023 0 35
0 36 0 65
0 16 0 20
0 25 0 34
0 36 0 66
0 27 0 33
017 0 27
0 125 0 150 11 0 12
0 10 0 14
0 101 0 13
0 17 0 24
0 11i 0 121

0 0 0 00
0 00 0 00
0 0 0 00
0 61 0 8
0 9 0 0
0 8î o 8l
04 0 5
0 3i 0 41
03 031
o 43j † 4t
0 40 0 13
2 00 235
1 90 2 10
0 9 0 10
0 9 10
0 50 i U
0 051 o 7j
0 06 0 073
0 04 0 606
0 12 0 15
0 16 0 19
0 07 0 10
0 08. 0 1ii
O i 0 12
2 70 3 8)
2 90 2 80
3 40
0 10 0 18
0 0 895
0 23 0 35
0 60 0 0
0 22 0 21b
017 0 20.
0 13 0 16
S09 O.0 12

0 16 0 17)
0 17 0 20
0 24 0 25
3 50 3 85
0 05 9 06
0 0510 (79
0 05 0 07

Usime of Article. Wlolesale.

110) Cit An. or can. Pat'n S c. $ C.
3 li. and above ' " 3 00 f 80
21a&2

5 
ins " 325 000

2 & 2 11is. " " 350 0 000
lM & Ilus. Ain. " 375 0 0
1i lns. ' " 4 50 0 -
1 & li Cold Cut, Can." 3 50 0 00
1 lis. " " ' 4 00 0 00

Casinig,Box, Slook:
1l in. p100 lb. kg. 4 00 0 00
1¼ ln. te 13 " 4 15 0 00
2 In. 1to2 " 3 90 0 00
2j in.l to 2 " " 36 0 00
3 ln. to4 " " 3 40 0 00

Cut Spikes, ail size.. .. 3 150 o o
finishaing Nails:

1 in. te 1 in. p. 100 lb. kg 5 55 4 80
li ln. to li in. '' "--4 55 4 30
2ln. and up " " .. 380 00(

Tobacco Box Nails:
Il ln.& l in p. 100 lb kg 4 95 4 00

1 "1'2" " • 3 85 05365 3108 2a 55 31
Nett 8 0 days or 7. p. c4 moes.
Clinceh and fleavy Clinch:
1 and làin. per l....... 0 08 0 08
1 i la "2 ....... 0 07, 0 07J
2 " 21 ........ 0 07 0 100
21, 2, 3 lr. and lp.... 0 06 0 00|at & Sarilp pares'dl N'l19:
1 and Il li. er lb... .... 010 0
ia " 1 .. o 0 08

2 ''2sa".. ... . 0 0 07
21" 2 " ........aa 0' 0 071

in. and u "..... 0 0 0 00
Axes S.S. &D.S.........11001300

Dis. 25 to 30 p c.
Horse Nails: 7 lb. sizo.... O 22 0 00

8lb. a.. 021 000
Dît>, lb " .... 0 20 0 00

P. & F. Bright. 022 0 24
55 to 671 p.0. dis.
Borse Sloce ............. 390 400

Galvanized Iron.: No. 24. 0 06 0 60
No. 26.,. 0 06 O 07
No. 28. - 0 07 0 074

Pig Iran: Sieniens No. 1... 21 00 0 0
Coltiess ................. 21 00 21 50
calder.................. 20 50 20 75

Lsagloan.... ............ 20 75 21 00
Summerleo............... 20 50 21 00
Grtsherri..............20 00 20 50
Carnbroe................. 00 00 20 00
Eglinton.................. 18 50 19 00
.emaatite..............22 50 24 00

Bar ron,-pe 100 heb...... 1 90 2 00
Best lefinced ............. 2 15 2 25
Siemens .... ,.......... 220 2 25
Sweles ............. 4 26 4 50
Sheet Irou te No. 20 ..... 2 50 2 60
loilor l'lates............ 2 50 3 60
Iloops, and Bands ......-- 2 5o 2 75
Canada Plales: HlattOn • 0 00 0 00
Penu. snd W. P. & Co.... 3 15 3 25

iron Wire: N o. 6, p. bdle 1 75 1 85
No. 9, 2 10 2 30
No 12, " 250 2 60
No 16, " . 25 3 50

Wro't lron pipe6 2to65p..d 0 360 041
Steel, cast perti. 0 12

''Spran io " 3 25 3 50
'' Tir, " .... 3 25 3 60

' Steigh, Shos," .... 2 60 2 63
' Blister, p lb, " .... 0 08 0 10

Tin Plate: IC Coke ....... 4 40 4 50
10 Cliarcoal.............. 9 00 5 25
x X ."........... 6 75 7 00

13X '' .............. 8 50 9 00
-DGC .............. 4 25 450
1)x ............ 6 00 6 25
DXX ' ... .......... 7 75 8 00
Boss. Sheet Iron.. 0 1b 0 il
Anchors, per lb.. . . 4 75 5 75

Lion & Crown, Tin'd Sheets 0 08 0 10
Lead: Pig, per100 ls. 3 90 4 25

Shecet. ' ..... 4 50 4 75
Shot ." ... 5 75 6 00
Lead Pipe, per 100 lb... 5 75 6 25

Zic: Sheet, . . 4 75 5 00
Iowder: Canada Blasting. 3 50 0 00

P.F. to F. F. F.......... 4 75 5 00
Barbed wire, per lb....... O 070 083

Rides and Skins.
Green tildes,No.1,p.100lbs. 7 50 0 00

No.2 ... 6 500 00
" No.3 ........ 5 50 0 00

Irailîton, No. 1 ... 8 75 0 U0
" 2 ........ 7 75 0 ou

Toronto, '' 1 ........ 90 o9 25
"a 2 ... 8 50 8 75

Western Buff, No.1 ..... 9 25 0 00
. I 2 ..... 8 00 8 25

Dry Salted, No.1 ........ 16 50 o 0
" '' l 2 .. 14 Ù0 0 00

nb&Shepskins, oeah 0 70 0 80
Cattsklns, paer lb........O 10 0 a0

ry, sud for quantities named of each Ri
for Clinch and Pressed, and Barrel Nai
cite, Carriage, Tire and Mashine, 70 te

Name of Article.

leather (at 6 month.

No, 1, B. A. Sole .......
No, 2. Bl. X. Sole .......
No. 1 Ordinary Sole.....
No.2 " " .....
lllO:alo Sole, No. 1.......

" Ne.2.......
Cha " No.1.....

o.2No. 2.
Zanzibar, No. 1.......

No.2 ......
Slaigliter, No. 1......
l1ariss-.. .- ........
Upper Ieavy............

" Lightt.......... ...
Grained pr ............
Scotch Grain ............
Rip Skins, French.......jliglijsi..................
Caiada Kip............
Ieilock Calf............

" Light..........
French Cail ...........
Splits, îglit & Medium.

a îa 'avy...........,.
SSmnall ..... ........

Leaather Board,Canîada...
Enamelled Cow,, per t,...
'atont ...................

Pebble Grain.............
B. Calf........ .....
IBriusha(Cow) Kid........
lIuff.............. ........
tussetls, Liglit...........

" Beavy ........:;
a No.2............

Tlaniuf's of Cotton.

Hochelaga.
alarownv Sheeting)

A .......................
B .... ............
G ......................
]I...................
DH .................
DH...................
11111 .................
XX ..................
X XX................

M R .....................
X 3G Twill.............
C Drill...................
If ....................
RRit si4 Brown Shettinag
XX d do

Seamless Bags.
C ........................
B ................ .......
A ........ ...... ......

Bleached Shirling. BB ....
Cantons.

A Brown .. ,.............
B Brown ........ ........
C Brown.................
Il Brown ................
Bleached.................

Bleached Shirling.
CA Bleachled Shirting...
CE do do
CB do do
BC do do
NP do , do
AB Niglt Gown Twill..

Valleyfield. Bleached.
W ............... ......
A ......................
S ................

.... ..............
SM ......................
SW .....................
Il31 .. ................
sS ................
C Cheese Cloth....
C Bat ter Cloth....
If Interliiig............
A Wigans (aIl colors)..

Stormont.
Slriped flicking.
A .0i 000
AA ........... 3 00

A 0 11 0 00
S*0 13 0 00

SB.....-,.............010 00B :: ::,: O 14½ 0 00
W..................0 17 0 00
AAA................0 19 0 00
% . . . . . 0 23 0 00

A, us'Stps......... 13 000

AB Browl ............. 0 11 0 00
md separately.
le, Nr cash within 80 days; or iionthe
75 per cent.

)

Whaolesale.

Se. $ c.

0 25 0 27
0 22 0 24
0 24 0 25
o 21j o 2g
0 20 0 21
0 18 0 19
0 22 0'28
0 19 0 21
021 0 23
0 19 0 20
0 25 0 28
0 26 0 34
0 32 0 36
0 35 0 37
0 34 0 38
a) 37 0 42
0 75 0 5
0 5 0 75
0 46 0 5
0 70 0 85
0 60 0 70
1 05 1 50
0 22 021
021 0 24
0 1i 0 20
0 os 0 12
0 15 0 17
0 15 0 16
0 o-i 0 15k
0 14 0 15
0 14 0 16
0 14 0 16
0 35 0 40
030 0 35
0 20 0 25

0 05i o 06
0 05j 0 051
0 06, 0 f0
0 07 0 Co
0 071 0 0
0 075 0 00
0 os 0 00
0 Os3 0 00
0 0 9 0 00
0 10 0 00
0 10 0 00
0 10 0 o
0 090 000
0 10 0 00
0 25 0 00
0 30 0 00

24 00 0 00
26 01 0 00
28 00 O 0o

0 10 0 00

0 085 0 00
0 09f 0 001
0 10 0 00
0 19 0 C0

10 00 0 00

0 10 0 ( 0
0 11 0 (0
0 11 0 0
0 125 0 00
0 14 0 00
0 13 0 00

0.07 0 00
0 074 0 00
0 08 0 00
0 09 0 00
0 09 0 00
0 11 0 00
011 0 00
0 12j 0 0
0 06 0 00
0;061 0 00
0 05 0 00
0 683 0 0
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HAnDwAnR.-Tliere is no word_ of any in-
provement in trade; and it is only a guess that
the orders for spring will show pretty well.
Dealers are net sanguine. Prices are steady.
Quotations aie :-Aitimony, 12e te 14c;
Babbit macl, 7c, 12c, 16e, 20c; wire fencing,
galvaiiized, 74c; pamlîîted, 7e; Caiiada plates,
$3.20 to S:i.5; c it ails unchaiiged and trade
ratier dull; glue 8c to 13c; iron vire, per
bunmdle 63 lbs., No. 6, $1.80 to $1.90; No. 9,
$2.10 te $2.20; No. 12, $2.30 te $2.60; borax,
15e te Ic ; pig iron dull and uneclanged ; iron
N. S. bar, $2.50 te $2.60 ; ordinary $2 te
%;2.10; hoops, S2.50 to $2.60; band, ý2.50 te
$2.60 ; lead dîull and tnclianged; rol, manilla,
12c te 13e ; Russinii, 14e to IGe; white lead,
51.50 te $2; steel, casi, 12e to 13c; sleigli shoe,
3c te 4c; tie, har, 

26c te 27c; ingot, 23e to 24c;
solder, 17c to 18c; zinc, bc te 6c ; tin plates lin-
clianged; iron beller plate, P. G. 24c to 3c;
best, 3 te 4c ; Bradley, 4c te 7e.

HIes. ADx SICIms.-7ides are ratler quiet,
buîying at 74e for cows and 8.}e for steers.
Oired selling te tanners at 8c; witli a moder-
aie demnand, as the quality o hildes is now et
the best. Sheep.kins buying eit Soc te $1, ac-
cording te quality. Cakins buying at 13e
for No. 1, and lie for No. 2, selling, ecured, at
15e for No. 1, and 13e for No. 2. There are
very few calfskins oifering.

PRovIsIONs, sre.-Btisiness is dull. Tiere is
an uncertain feeling about the course of prices
in iog products. There are no large orlers
yet coming. Meats are pretty steady. New
long clear Bacon is selling in sniali lots at 8C
to 9c; snioked rolls at 13c. lams are selling
readily at 13e for smoked. Lard is steady,
selling im mall lots at 12e to 124 c, Prk is lit
light emind at $16 te $17. ~ef quiet, at
$14.50 for mess. Bultr dull, wiith large stocks

of inferior quality; prices ara casier. Good te
clioice tubs selling at 19e te 19 c; mediuin and
large rolis at 16e ; inferior et 12c. Egge casier,
liied selling at 21c; fresh at 24e, in case lots.
Cheese, steady, at 12½c te 13c for fine goods;
ordinaîtry at llie. Apples, qliet, selling at $3.50
for fiue winter vaîrieties ; ordinary at $2 te $3,
in large lots. 1)ried Apples slow et 9c te 9½c
for comnon, and 15c for evaporated. Beans
selling at $2.25 te $2.50. iops quoted at 20e
te 21e for medium; and 26e for fine sanples.
Potaloes in fair supply, at 70e te 75e for car
lots pet bag. Poultriy quiet; turkeys 10c te
1l½ ; geese, 74e per lb. Onions selling at
$2.25 pet barrel. Tallow, buying rendered et
7c; roiglh at 34c per lb. Sat, Liverpool bage,
selling at 05o ini car lots ; and Canadian barrels
at $1.25 in car lots.

SEns.-There is very little doing in field
seeds yet. The farmers are holding back, look-
ing, for higlier prices. Dealers iere say they
can import elover Irom the. other side paying
duty and seli it iere for a litile over $7. There
have been enquiries from sellers, and the quota-
tiens bave been giveri for the present; red
clever, $6.75 te $6.90; alsike, 89 te $10;
timothy, $1.60 te $1.90 per busiel of 18 lbs. The
future of the market depends entirely on the
export demadti for Europe. Some small lots
have been selling out of store at $7.25.

Wo.-Tlie situation is not ehanged. Tiere
is a very smsali demntnd for fleece, and prices are
nominally ulnclanged. Iolders are better off
tlis season thanîî they were a year ago, as tley
bo!uglht lit lowler ittes in the fail of 1883.
Sontlidown is siil worth 25c; Leicester, selects,
9!Wc Io 20c; and otswold 17C. Pulled wools

in limited deminid from fiactories ; Supers
quoted at 22e te 23c, and extra supers at 28c.
LealerS are pretty certain that there vill be no
improvement in tle market for sore time te
cone.

THE CANADIAN PACIFIC RAILWAY CO'Y.
-ANJf D J¯ECG-ULATIONTS.

The Coimpany olfer lands wVithiln the Railway Belt along the main ie, and in Soutertiii Manitoba
at prices raiigiig from0A

$2.50 PE R ACRE
upwards, with condittons requiring enltivation.

A rebate for culîivation of fron $I.25 to $3.50 per acre, according to price paid for the land,
allowed on certain conditions. The Company also offer Lands

IVithout Cond'ition of Settlement or Ctultivation,
THE ,RESERVED SECTIONS

along ihe Main Liie, i.e.. the odd immbered Sections wilnl ene mile.of the Railway, are now olfered
for sale on advanîtageous ternis, to parties prepared to undertake their luimnediate cultivaion.

-TERMS OF PAYMENT:
Pirchiasers may pay one-sixth ln cash, and the balance in five annuld.l instalnients, w'ithinterest at

SIX PElt CENT. per anilun, payable lin aivanc .
Parties purchasing witliout conditions of cultivation, will receive a Deed of Conveyance at timne of

purehase, if payient is madse ti full.
Payinents iny be made in LAND GRANT BONDS, viicl vill be acecpted at ten per cent. premiuli

on their par vaie aid accruedt interest. Tiese Bonds can bc obtained on appliention at the tank of
l ontreal, Montreal ; or at anlv of its apeiei'ýs.

FOit PRI CES ai d CONI TIONS 0F SALE and ail information with respect to the purchase of
Lands, apply te JOIN H. MeTAVISH, Land Commissioner, Winnipeg.

By order of the Board.
CHARLES DRINKWATER, Secretary.

MontealDeceber,1883.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO.,

ST, CATIPARlNES, ONTARIO,
Sole Manufacturers In Canada of

'THE "SIMONDS" SAWS,
All out Goods are manufactured by the « Simonds " proçess.
Our CIRCULAR SAWS are unequalled. We manufactuîre the

Geiinhmie EIANLAN LANCETOTHI, DIAMOND, NEW IMPROVED
CHAM PION, and a1 other kinds of 'OROSS-COUT SAWS. Our Hand
Sias are the best in the Market, and ait cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines rmake of saws.

The Largest Saw 1Vorks In. the Doaminoin.

CARSLBY & Co.
93 sT. PETER STREE

MONTREAL,
AND

18 BARTHOLOMIEW CLOSE,
London, En,&.

We have much pleasure in announcin g
that our Stock for the approaching Autunn
and Winter Seasons vill be one eof the most
complete in all respects ve ever imported.
As heretofore, our object will be to have
the

LATEST NOVELTIES
ui every department; and this season we
are sale in saying that we shall fer excel
all forner efforts ; so that out customere
may rely upon seeing the

VERY LATEST DESIGNS
in French, British and other European
products.

We beg te call special attention this season
to our carefully selected and fashionable
stock of

ALSO TO OUR

BLAOK AND COLORED

FrBch 0880h 8[r8 ad MriDhis,
ail ofwhich will bequoted atspecialprices.

In Cloves, Hosiery, Laces,
NeW Fringes, Trimmings, &c.
Our stock will prove exceedingly attractive.

Our Fancy Woolens, Knitted
Coode, &c., -have been specially
ianufactured for us,-and we shall be pre-
pared to offer extra value in these goods.

The HABERDASHERY STOCK will,
as usual, be very complete, especially in
FRENoH, ENGLIS AND AMEIoAN BUTTONS.
New desins in Cretonne Frin ge, Stylish
Plain anâ Fancy Braide, in %lacks and
Colors. Ful lines of Men's Silk landker-
chiefs and Braces. Special attention called
te our Fingering Wheeling, Shetland, and
Berlin. Wools.

CARSLEY & Col,
93 St Peter Street,

MONTREAL.
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MONTREAL WHOLIBALE PRICES CURRENT. -THURSDAY. JANUARY 10th, 1884.

Name of Article.

Ail Ilte................
Il Brown................
1l rown...............
SB Irnu v,...............

firown Sheetinq.
A Cialedoniaj............

Canadca.suly.-Clyde Checks.
Canada "

Lybster No. 3, 80 in....
'No. 2, 32 ln .. ,

Dundas (rey)D BOn..

W indsor. Br' Sheeint.
L2.......................
3....................
41.....................
55 ........................

Reats, Eggs, &c.
1ork, M(Sss, W'estern......
.lai,, City Cured.......
Lard, n pails ...........
Iac r ............
Egs, r.nictly Fresh.
i 1d lot'>.................
.iti T w, i'endered .......

" Ilotigt. .........
Mc sâ Ulgef, por bri ........
l'otatoes por img ........
Tri " bn.....

Cort Oil, Neo><undltand..
Strait ti, A isnein.....
Str-aw Seatl............ ..
S. 11. l'alil Soni .............
PaIili> Smil, OrdIimbiry...*.....
Lard Oil, Extra... .......

" No. 1............
Iitaw ...............

"lloiled( .,. ..,,....
Olive nclinery............

Ealig . ,..........

" pts., ..........
" u 'a.lak......

Antoniii' 11., cae 1 doz..
p., '" 2".

SiriitsTurntine5t, bris.

Name of Article.shoie8alo
,tates.

0 o. 8 c.
0 I1l 0 0
0 15 0 00
0 17 00
020 20 O

0 04) 0 00

0 18a 0 O0
0 12 0 00
0 06 0.00
0 06 0 00
0o 06J0 00
007 000

,0 05. 0 on
006 000
0 07 0 00

17 00 17 0
0 13 0 14
0 11 0 iW
0 11 0 115
0 O i i
0 24 0 o5
0 68J 0 65
0 75 0 07>
3 091 16 0>
o 90 0 0)
i 2 5 00

o 62 0 !)
0 57 o 60

0 61½ 0 651 00 1 10

2 75 0 80
0 57 0 70
4 00 4 95
O 85 0 00

58 0 60,0 61 0 63:
1 00 t 10
1 80 2 10
2 75 3 00
3 50 3 75
4 00 4 20
6 50 0 001
7 25 0 0
8 25 0 0
o0610 0 620

Wholesaio
Rates.

$ o. S c.
0 70 0 75

0 13j 0 00
103 0 17

0 17 0 17J
0 17à 0 18

Whalv Reflued...........
Coal Oil:

lImp. Gas. f.o.b.(Petrolia)
Car Lots in Store,........
Br kenl lots.
Single Bris..........

Ostrich Plumes (icild.)
Cape, Nos.1 to 2, P. Ibs...
Mongador, Nos. 1 t 8....
Egypt, Nos. 1to3....j)oiestic prime.......
Tames.,........ ......
Natural Grey Boos, doz...

Dise. 5 p.c. 30 days.

|ailits. &c
WhiteLead.pure 25 tol00

Ilb gs................
No. 1 "l
1 o. .. ........
"No.3.........

White Leau ,dry .......
Redf Lead ..............
Venotiau Red Eng'h...b
Yel. Ochre, îlrenoh.....

'ortland Content. bri....
totîan " brI ....

WIter ime, bri.... ....
Fire Bricks per M.. ....

Salt.
L'verool Coarse,per bag
C;ana»d inn per brI do
Factor' I ed. do
Eureka factory tilled.do
Timber, Lumber,&c.

Ast, 1 to 4 in., l1 .......
Birch, 1 to 4 ln., M... ....
Basswood ..... .......
Black WaInut, culis ......
Do do 1st & 2nd..
Do do Ist quality

Cedar, round, lineal foot..
Uedar, flat, lineal foot.....
Cedar, square, lineal foot..
Klim, soft, i tc ..............
Elmn, Rock.................
Ulemlock, 1 to 8 In., M.....

SRetailers will please bear mn mind that above quotalions appiv anly to large lois.

GuelphI Adverieenfts.-

-SKATES !-
BR YAL CLUB STEELSKA TES,

Hadauned & Polisid, Piated & Extra Finished
IRON SKATES,

CAST CiAM1' CAST CLUB,
SAW SETS, MORRILL PATTE1RN.

MANWAoTURE r.
WM. RUSSELL,

Guelpi sewing Mahine 'and Novelty Works.
Tie Trade supplied. Cuelph, Ont.

GUELPH CARPET WORKS.

J. & A, A RMSTRO NG& 00.
MANUFACTURERS O1

LO UNIONI AIND DAMASK CARPETS
Op NEIV PATTRIINS AND DEBIQNS

GUELPH, Ont.

LW AYS1:-E BEST,
Thle RAiNER PIANO.
WVhlieore have no legular Agent,

the usuai A gent's discount will 9e al-
lowed to Ca Purchasers.
CatalogitesFPres. Addres:

Rainer, Sweetnam & Hazelton
Guelph, Ont.'

G ENTS WANTED.

(lamelpis AdvertimelISeIstC

Guelpht Adve-rtimets.

SUPBE IoR

TOON~E.

MoCRAE & CO.,
YARN SPINNERS, HOSIERS' and

WOOLEN Manufacturers.

KNITTING YARNS,
Of every kind, in Cotton, Union and Woolleu

GUELI Gem , Ont.

HUGHWALKER & SON,
AG1TS loi

And Mallory's, Diamond Brand,

CUELPH, ONT.

Gait Advertisemenits.

CANT, LAIDLAW & 00.CALT, ONT.

Mahllinery and
improvements,

AT

Canada's
Creat Fair,
Toronto, 1883,

And OLD MEDAL
AT

Western Fair,
London, 1883.

Send for Prices
and Termis.

THE QALT FOUNDRY
Engine and Machine Works,
WOOD WORKINC MACHINERY,

ENCINES (Silde Valve, orCorliss
BOILERS, SHAFTINC,

HANCERS AND PULLEYS,

Cow.Asr & CO.,
GALTr, Ont.

Name of Article. Whoettale Name of Article WlîOfsl

Homlock, timber, M. 14 . 0 .... 0 Irish Wliaty-ROe'8OCae I 75 05
Mtaple, liard, M........... O0 22 00 Dunvili...........case 90 7 ou
Soft, do...............10 0 00 Nitells..........cases 6 0 50
Oak, I.............. ...... 40 00 40O Score5 WOstcpv naP--qtb 5 50 7 50
Pine, ldear, M...... ....... 390040100 ;lonaiiiei, qîs nd. PIe. o 8 nu
2nd t unïty. do............22 0025 00 Roos> ])w le WyvisCase 7 20 8 20
Sh i g Clis.... i. 290 32
M1l1 do ............ 7(l 00 Ence ....... cas 5 00
Lath, M..,..............1 75 O 0t Jamialca Rum porImp. gai. 2 2 90
Spruces, lte 2 in., M.... 10 0 1200 G.,.oa lpinis. iaîp, gal 1 65 2 10

Tobacco (]7tBond.)âc-l 'e o4(TohacI (l nlO. ' led(casse., 7 Gù 7 75
Black, Chewing in boxes . 0 . 20 Malfflage

' In caddies 0 "0 0 21 . MnniDryVsrzon'y 20 50 2S Où
Mahoganles. Smoking .... 0 10 22 Pommery................ OS 32 0

Do1 Clowing .... O 211 2 Ooilager............qti 200 27 60Rrih,1Kin olul g... . . Aval, Ex dry.............2.0. 30 0
Fanicy Briglt Sînoking .... 0 32 0 35 Sirris.................. 10 5 GO

(Dul; Paid.) ]orts.................i 90 6 M
Black, chlewing boxes 10'$ 31s O 31 trat>sm's................2 30 6 50

Do Navy, Cads, 3's, O'S, 0 210 U Il. Vax> Z,'liar'e...........2 10 5 (0
& 10's ........ .l.nd .iles. 1 44 1 

MtahIogauy CIewing OlI's & 33k 8 5 'Àans, tcîenes.1 890 & i
Solace, Conmmon........... 0 ' 35 Tarrenna Pot.mp.ga. 110 1 30
Solace Fair................0 3 0 37 Ba>gssdp -

I Good... .. ,.....O 4 0 L. L;ur's, 91>11, case... 10 00 23 On
Bright, Snoking, 3's & 8 S 0 45 0 ' Sparkling 100 17 50,

Do, iançy ............. 5 u
Amelrican Faneycliied a 7 0 95 Ca. Spirite, cIh. gallo. P'id Bcand s

Wines.Liquore etc Aleoliol- 650.?. 271 1 04IPurs SpIrIte 2 72 105
AIle Englias.........qs 23 240 60 24 05

.. .. pts 100 15 25U.p 120 03
Donestic ..... qis 080 1 15 W eyq:-Famlly Frocs, 1 30 o 58

Sp .... pt 75 Old Bourbon...........1 30 68
Stout:Guinness. qîs 240 245 Rye, Toddy, a.t...1 31 55l ...... pts 1 50 1 60 Ryo'4ysars old.........I 60 0 78

Domestic . qte 148 1.50 .. ..... 70 08
....p t 070 000 6 .... 80 198

urandy: Hennssey'..gal 450 S 00
' .. case il 0O 10 50

JuleDuret&âCo..... gai t4 00 450 Wol.
S es 900 050

itailn .ga3 50 3 60 Ficece................. 2 22
pilnet, Castillon & Co...Case 8 OS 8 U l'oued, nasnntedt.. 23 0 25
A. ulatignon & Co. <al .... 3 55 3 60 Extra Suler. O 30 O 33

Case.... 800 8 " B Sot.. 024 027
M). Boitard, Gal......... ...300 0 C 019 021

' ise.... ....... 7 00 8 00 A raian.............. 02 O 32
Cheaper shippers...... gai 2 2 7 ce...................0 17 O

2 e-qis 000 6 60 D l .

625 7 00
5 50 0 03
4 50 5 00
400 44n
5 00 5 5
4 50 4 75
1 60 1 75
1 60 2 50
n P5 i (0
3 50 3 75
2 60 3 50
1 5) 2 10

30 (;0 35 0

047 0 52j
0 00 0 00
1 30 1 50
2 40 0 00

18 00 19 00
20 00 o0 0
10 00 19 00
60 00 65 00

100 00 110 00
1100012000

90 06 00 10
00 04 50 0
90 07 00 09
15 00 17 00
25 00 80 00
8 00 9 0
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GUIS AdvenIi.emeost.

A. M. FORSTER,
Mianu t tirer of' OHARLES TURNBULL,

Manunuactturer of

BRASSGOODs. LAMBS WOOL
_ acuum Lubricator,

Fat. Boiler Purger, GALT, ONT.
Flue Cleaners,

PortableGall Brass Fouiidry and Novelly 'Norks.Portable
Lawn Fountains LawnH. & G. DAKIN,

Ail kinds of

HAMILTON, Ont.

J. H. XILLEY & CO0
H llA n ILTO.N, Ont.

Builders of the most Simple, Econo- Mnfcue fteWRWCCI RW
mical and Modern of ail OUT-OFF AIOir.l U-F N1E

ENCINES. C. H. Iron and Fo o p ai,

,, ul h*egn UI*IU noIII1 U eq al ltes o

Steel Boilers of al sizes ni sa

stock &y for Ji y Sutit Ad vertGnement.
ARE TURAMNBULNL 

I WIFLTOL, SHED

LAMBHS'WORWOOL

ENCIES. . H.No. Ira an Bo drass Eiy, a nd~iblt ovuretyd eono-

StelBoies f ilsîesIn ns &fful Q.os e DAgie KIan euiteso

In AUORES H T HW .RWOU SWIC. ,
GUE £sLHte, NT.Isa d

Hamniltonu Advertisement.

"Crown Brand Hams and Bacon."
lOrders can bu now placed for ail lince. New Goode

of te above celebruîed braud. Minter Cured Meat.
still in stock.

THo MAS LAWRY,
14 McNab St. South,

Stalls James StreetMarket, 9 Carles St.,
9 Jackson St.

JAMES PARK & SON,
PORK IPACKERS, Toronto.
L. 0. BACON, RoLLE SP" D BAOO. O. BAON GLASGOW BE F HA o8,

SUGAR èURtED iHAMS, DRIED BEEF,
BREARFA8T BACOll, SXOKED) ToNoVýGEs,

MESB POsKt PCKDLE TONGUES,
FAMILY or NAY PoRK, LARtD lu TuBs and PAILe,

The best brands of English Fine DaIrv Sait ln stock.

MeKILLOP BROS.
PORK PACKERS-

Mild Sugar-Cured Hums,
Breakfast Bacons, Spiced Roll-,

0.0. and L. C. Bacons, Lard, etc

5 JWalnut Street, Northt,
H11amilton, Ont.

LOVELL BROTHERS,

39 & 41 EMD STRET TORONTO.

F. E. DIXON & G0,
MANUFACTURERS Or

LEATHER BELTING
70 King Street East.

TORONTO.
LARGE DOUBLE DRIVING BELTS A

SPECIALTY.
Send for Price Lists and Discountas.
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CANADA SOAP AND OIL WORKS,
TOrtONTO, ONT.

RODGER, MACLAY & C0.
Mnn.ufacturers ofthe

«LILY WHITE"
loArING SOAP,

"ENGLISH MOTTLED SOAP,"
And other celebrated brands of

FINE LAUNDRY SOAPS,
FuIlIng Soaps, Tollet Soaps,

ANILINE DYES.

SEND FOR PRICE LIST.

RODOER, MACLAY & 00,,
Canada Soap and 011 Works,

Office: 70 FRONT STREET E.

Worcs: DEnînEs ST., TORONTO.

R. DENNIS,
211 King Street, London, Ont.

XANUPbACJTURER OF.ALL ICINDS OP

F-ENC ING-.
CRESTINGS & VINTALS,

STAlLI IIeUI iSUADa,
WINDOW tjuAItD)s noni

IIANI ItAlLINGS
Ofovery description.

BUILDERS' SPECIALTIES,

Railings, Cemetery Fencing, &c.
Send for llustrated Catalogue.

J. S. AJS TIEDS,
MANUFACTURUR OF

C/3

OATALOGUES AND PRICE LISTS SUPPLIED
TO THE TRADE ON APPLICATION.

J. S. AN T IHIES,
EFR LIN NOVELTY WORKS,

BERLIN, ONT.

THE CRAPE SUCAR
Refining Company of canada.

(LIMrTD.)
Manufacturers of

Crape Sugar, Glucose and
Steam Reflned Syrups.

GrocerA' SyrupsTobacconists' and Wine Growers'
supplies.

Works et WALKERVILIE, Ont.
Hen. R. W. SCOTT, Pres,, CHAS. T. BATES, vice-Pros,

JONATHAN TURNER, Man'g Diroctor,
J E. THOMAS, Treasuror.

THE ST. LAWRENCE

SUGAR REFINING 0.
- LIM4ITEth~)

W. R.'ELMIsNHORST, - - - PRESIDENT.
A. BAUMGA RTEN, - - - VIoE-PuESIDENT.
TREO. LABATT, - *onTTt-Tnsasonia.

OFFICE: 88 KINC ST.
MONTREAL.

The wholesale trade only supplied.

ACADEMY KNITTIN W0ORS.
PLAIN, RI1BED AND FANCY

SEAMLESS HOSIERY,
In Wool, Cotton, cashmere a. Merino,

Cenuine Rib-top Half-Hose,
Style equal Io imported Goods,

A. MeMILLAN,
lio(,ckwoobd, Onit.

RAMSAY, DODS & CO.,.
IiPORTERS OF

Paints, Oils, Colors
AND

ARTISTS' MATERIALS,
English and Belgian Sheet and

Polished Plate Glass.
il ANUFAO T.UltER S, &a.

AcENTS FOR
Wright & Bull, Birmingbam. Windsor & Newton, Lon,

den. Sharratt & ewth, London. Petit Alne, Paris.

Warehouse, 37, 39 & 41 Recollet St.
Factory, St. Patrick St., Montreal

14 Il 7r'u4 a .p x aZ7U/aze

£'0

i 4

Just received, an itportation of the above Whiske8y, Spring«of 1878, and shall te
glad to receive orders forit in either Cases or Wood.

W. P. LEWIS &Co.
27 St. Sacrement Street, Montreal

Commsson pEerchan:s.

ALEX. CHISHOLM,
Produce Commission

MEROR ANT,
No. 32 ST. PETEE STREET, MONTBEAL,
Solitte consignments of Butter, CrLeese, Ega and

otiier prodnce.
Infornaton as to p ties,&c., liven eieerfully and

witbont nlelay. Iteinrna promptiy made.

Mesere. J. Y. Gilmour & Co., Wholesale Dry Gonds
maercant , montresal.

Â,dam Darling, Eeq., Wholesle Crookcet> MOKOIIOUt
lloteal.
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Leading Wholesale Trade.

BARB WIRE FENING
FIRST PtIZE awarded us at the Exhibition held

in Montreal Septemîsber, 1882, aid SILVERII MEDAL
for the Maeîtxse used ln the manufacture of sanie,

THE MANITOBA

Four-Point Barb Calvanized steel
. ia Wire Fencing.
Ordia Fenclig Barba, 7j Incihes apart. Hog

Wiro for ott6ii hue, Barbs 4, iniches spart.
Pliniii Twisted Wire Feneing, without Barba, at

RED UCED RATES.
jârSend for Circula and Price Lists.

T'HE

CANADA WIRE Co.
H, B. IVES, President and Manager.,

QVEEN STREET, MonteaI.

.WILLIAMS &co.
!FAMILTON.

MONITOR

15, 20, 25,
:30 & 40

- Our can..bot-
_ ~tous arte massde of'

thse best chascoal
Steel Plate.

THE BrST IN THE MA2RXtî ET.
Send for prices and discounts.

Legal.

Toronto.
LAKE, KERR, BO YD& CASSLS,

BÂERISTERBe, &o.,
Edward Blake, Q.C. J.K. Kerr, Q.C.J.A. Boyd, Q.O
Walter Caessls. W. R. Mulh. O. J. Holman. I. Cass

THlE

BELL TELEPHONE CO.
OF CANADA

IncorporuteZ by AIct of Purliaenelit, 1880.

President: . . . AxDinnsw RonURTSoN.
Vice-Presidenlt sd Managing Director: C. Ir. SiBEz.
Secretary-Treasurer: - . C. P. SOLATEL.

This Companiy is now prçpared to furnishs Tele.
phone Exiange facilitie to Cities and Towns at
reasonable rates, and te connect Cities or' Towns
with eaci other for Teleplonle communication; aiso
to build Private Liiies connecting Mills, Olicese
Dwellings or other points which parties mny desire
to connect by Telephone.-For particulars address,
WIE BELL WELEPHONE COIMPANY

OF CANADA.-l«ONTREÂAL.

E. T. BARNUM
And IRON WORKS,

Windsor, Ont.,
lauisfactusrer

FENCE,
Balconles,

Creastings,
Shutters,

Stairs,
anil al kinds of

BUILERS' RON WORK,
Send for Catalogue.

No. 12 Wrought Iron Guard.
its, iron per sq. foot, 10 1 i, itron per sq. foot, 50

1 1 45
Ini ordorinsg, g*ve exact openilg of wimdows, and

statu how yous waint the Guards Made te fastei.

Toronto Agenley aid Sampe Rooms:

35, 37 & 39 Queen St. East.

ONE HUNDRED

Pianos i Organs
In stock for the

]EIOIJDAYS,

At our

Wholesale ana Retail salesrooms,

280 NOTRE DAME ST.
. MONTREAL.

L E. N. PRATTE,
Ceneral Agent for the

Dominion Organ and Piano Co'y.

Legael.

London. Ont.
0 IBBONS & McNAB,

BARRISTERS AND SOLICITORS,
Oflice Cor. iohmiond and Carling Streets.

Geo. C. G3ibbone Geo.MeNab.
M orrimbourg, Ont.

A.MYERS,
Attorney, Soliltor, &0.

Miounat Forent, Ont.0. . CGREGOR
ATTORNEY. 8oLICITOi &o.

8eontreal.
BBOTT, TAIT d ABBOTTS.
North British Chambers,l Hospitalstreet.E A. D. MORGAN, B.C.L.

ADVOOATE, BAlttISTER, &C.
112 St. Fraincois Xavier Street, Montreal.

P. O.Box 310.

R '*IENEX ER,C TLE.,
aDVOCATE.,

156 St. James Street, Mon treal.

DlYontreal Advertimsents.

ESTABLISIIED IN 1861.

3I . LEBLANO,
WHOLERALR DEALEE IN

OSTRICH
A &Ne

VULTURE
OFFICE AND ÈACTORY:

547 CRAIC STREET, 547.
P.S.-TieTrade la respectfully requested to renem.

ber the ibllowing:
Accordling to a new process whichl I

posess, I cau dye Plumes and Feathera
to any color wàatever, and this. lai
less tsate minuates.

LeadIng otoels in Canada.

ST, LAWRENCE HALL.
THIS HOTEL WAS OPENED on the First of May,
1879, by the former Proprietor, 8o lon and lavor-
ably kuowi throuigiout Canada, the Ited States
and British Empire, who lias sared no expsee ln
entire Re-Furiuslisn the who House; alsoaddiig
ALL ODERN IMP tOVEMENTS,whieh willeonr.
siderably enhance the already enviable popularity
of t irst-class Hotel.

H. IOGA N, Proprietor.
S. MilONTO011IER Y, Manager

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA
This magnificeut new Hotel, fitted up in the most

modern style, te now Re-opexed. 'lhe Russell con-
tans accomniodation fur over FOUR HUNDRED
G U ESTS. vith passenrer and baggage elevators, and
commands a sp endid view.of he city, 'arliament.
ary grounds, river and canai. Visitors te the Capi-
tai having business itlh the Government ilnd it
most coivenient to stop at the lussell, where they
can always meet6 tle ledisg.publie mis. Tieeiitire
Hotel le suplied with escwes, and in case of lire
there would net be any conlsionu or danger. Every
attention paid to Guests.

.JAS. A. GOUIN,
PRO'IUETOR.

ST. LOUIS HOTEL,
TEE RUSSELL HOTEL CO., PROPRIEToEs,

WILLIS RUSSEL,.resident. . QUEBEC.
Thie Hotel, which le unrivalled for size, style and

locality i aebe, je open throughout the year for
pleasure au busies travel.

ISA DORE UY, op. Every accommodation;
Telephone' Communication; Gas;.Electic Bella..
Steaim ealed.

ALT-QUE.EN'S HOTEL,
The Hlotel of the. Town. Telephone, Gag,

Billiard Parleur, Electric Bells RateS,3.5 $2.00
par day, Special rates to Tourist. C. LoWELL, Prop.

RANTFORD.-KERBY BOUSE.
Every ecomodation for Commercial MonPalmer, propricer.
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AGrNIl TU U IUT USECLUfltIRY' egid
troui coiiiiloxouucùou inli or u abi .Wor 1-llh). o
c ýjng. mît"7? .° 4ý ry-Id n ils

Cooî y, 0oli, out. .

DIXON BROTHERS,
lImporterS Of

Oysters,
Fish,

Fruits,
Nuts.

HAMILTON, ONT.

ESTABLISHED 1874.

We are the largest receivers ot SMO iED FIS11
ln tie Dlomnîioni, and( are recel iiig rcguIlr]

SIG T of the be8t FIŽ4XAN IIM>l)IES,
1UL'1EIME) âUIOkR SIIOIR IlIltllSS

SONELESS (;ODISI, CANFEI) FISI!,
ÇANNED VEGITABLES

CANNED M3 EA'T, CANNED FItUlTS, LEIONS
N UTS, URANBERIES & iFNCY GtOCELtiES

D. HATTON & CO.3
18 Bonsecours Street,

MONTREA L.

ESTABLISHED 1880.

DE.AWARE OYSTER CO.,
SHIPPERS OF

Bulk and Sieli Oysters, Clams, &c.

The Largest Oyster Firm in dew York.
CORRESPONDENCE SOLICITED.

169 Washington Street, New York.

J. S. MAYO,
Importer and Manufacturer of

111 ][ IC. gai
0 E V EY I)ESCRIPTI0N,

9 COMMON STREET,
MONTREAL.

MACHINE OILS.

oLD ANI) SILVER MEDALS.
LARDINE, CYLINDE,

BOLT CUTTING, WOOL OILS.
MîANUFACTTURED ]iY

McCOLL BROS. & 00.,
TORONTO.

L. . GORDON & CO.1
GENERtAL MERCHANTS,

FISH, OILS, PRODUCE, &c.,
Consignmients receive prompt attention.

31 & 33 ST. NICHOLAS STREET,
MONTREAL.

COUNTER CHEOK BOOKS.

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, Ont.

Exelusive Couiter Check B06k Manufacturers and
sole Patenees on this Conthnt for the s1111e, will
subiit on application un extra close price liot jar
tlueir eplihmratu4 Chck Bouoks, inatle iii im dltereuit

fa d sie, clOuer oblong or sqare ,ly eu or
býolfok brin. il orduire uilli uce Prouulut despateli.

GORDON & MACIKAY.
Stratford. Ont.

Par kda le Kniitti» JVWorks

Manufacture HOSIERY ÂD TUQUES
In Cotton, Wool and Merino.

Jas, MoGillivray, HUGH G. CHAMBERLIN,
Agent, PAIKDALE, ONT

22 St. John St., M1ONTREAL.

-THE LONDON-

MAlHINEF 1900l WOR
Manufacturera of lil Sizes of

Lathes, Drills, Siotters,
ROlls, Planers, Sharpers,

Punches, Shears, Pulleys,
Shafting, Hangers, &c., &c.

And ail doscriptions of Toola for
MACHIN1STS,

BOILERMAIERIS and
BLACKSMTl'HlS.

Ispection and orders solielted. Catalogues on
applicationi.

-WILLIAM YATES,
Manager. London, CasaaL

Blacksmiths' Tools,
PATENT

PATENT

Tire Upsetters,
Tire Benders,

Boit Clippers, &c.
Discounts to Hardware Trade on application.

A. B. JARDINE & CO.
Hespeler, Ont.

R. HINCHLIFFE,
ELECTRIC

ENGINEER,
H AMILT ON.

MANUFACTUJIES

DYNAMO-ELECTRIC MACHINES
FoR

Elctric Lighting, Electro-
plating-, andf Electro)typing-.

PLATERS' SUPPLIES.
FUll Particulars on Applicati

ROBT. MITCHELL & CO.,
Manufacturers of and Dealers ln

Copier, Iron aiu trartheuvaeerep
àlatoi [nuls amsi supplies for

Plumbers, Gas and Steam Fitters.
Wrehoise, Nos. 140 & 142 St. Peter St.

O(il.C, 672 Crailg Street.
NOS. 874,0l76678, 680 &u 682 CRAIG STREET

E AN 1,179,181 & 183 FTE IICATION LAN
MONTREAL.

Barrow Hematite Steel Co'y,
BARROW-I N-FURNESS,

COX& GREEN
Agents for Dominion of Canada,

sfte4elMF nanL s,

Steel Fish Plates,
Bessemer P14 bon, &c

VICTORlI WIRE fILLS.
WIRE ROPES,

best brands Crucible Cast Steel, Siemens-
Martin, Bessenier Steel and Cliarcoal Iron.

Malt liln, Fl ri, Steel an d Iran Wire Cloth
DMoulilird' ,làdIesnud Steel NV'lre Briule2,

Blind, Bed, atd Glooned Fece
SIllatouInt Double Pointed

.Carpet Tacks, W'Ira Windowr
Guards, and

WIRE WORK OF EVERY DESCRIPTION
MNanufactured by

B. GltEENING & CO.,
Hamilton, Canada.

JOHN MORROW,
Machine Screw Works,

LONDON, ONT.

Milled Machine Screws Made to Order
from Samples.

HAMILTON, ONT

MARBLE k MARBLEIZED SLATE MANTELS.
J. M. DUR1AR1D.

Send fo• Catalogua.

Legaî,

. lamilton, Ont.

T G. CURELL,
ATTORNEY,

Soicitor, Conveyancer, &c., 34, James St., N.
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NORTHERN ASSURANCE G0'Y. BRITISH AMERICA
OF LONDON.

ESTABLISHED 1836.

CALEDONIAN INSURANCE C0.9
OF EDINGURGH.

FOUNDED 1805.

Over $30,000,000 Capital and invested funds repre-
sented. Tho best Fire Insurance securities, facilities and
powers in Canada. Extension of Agencies contemplated.
Applications invited.

T.A-r.àR3EROS-c.,
45 ST. FRANCOIS XAVIER STREET, MONTREAL.

GENERAL AGENTS.
ESTABLIS.HED 1845.

LIFE ASSOCIATION OF OAADA,
- HAMILTON, ONT.

GOVERNMENT DEPOSIT, - $104,000

President - - - JAMES T-URNER,

Vice-President - . ALEX. HARVEY.

Gentlemen of influence desirous of acting as General
Agents of Districts are invited to make applications

for appointment.

JOHN CAMERON, Manager.

TIH E F Eu D ER.eAOL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONT.
Guarantee Capital - - $700,000
Government Deposit, - - - - 51,100

WRITES LIBERAL POLICIE .
Without burdensorne conditions.

NON-FORFE[TA BLE POLICIE%,
Example :-Age 35-1,000 Ordinary Life Polic. Payment of threc annual

Prerniums will keep the Polie y ta force 5 years and 298 dlays. The sanie iniber
of Premnin on an Endowment or Termnpayment Life Poliey vili keep it in force
a longer termi. DAVID DEXTER,

Managiang Direcor.

THE ONTARIO MUTUAL

LIFE ASSURANCE CO'Y'
Head Office, Waterloo, Oitario.

DOMINION DEPOSIT, - - - - $56,207.0O.
The only Purely Mutual Life Company in Canada.

Total number of Policies in force, Dec. 31, 1882, - - 4,335
Covering Assurance to the amount of - - - $--- -5,504,478 00
Net Cash Assets - ------- 365 328 71
Net Reserve te Credit of Policy-holders, - - - 383,044 59

The Company'sRBeserves are based on the Actuaries' "Tableof Mortaliiy," and
four rer cent. intercst-the niGiOI!ET standard ,tdopted by any life eornpany in
ca,,a and one-ea a f per cent. higlier thaîl the standard used by the Dominion
Insurance Department.

The rapid growth cf the Company xnny be seen from the fact, tlîat tn 1870, the
firet year of is business, the total assets ancoined to onty 6,216, while laet year
they reached the handsome total of $427,429 ! I
1. E. BOWMAN, W. HENDRY, W. H. RIDDELL,

President. aiager. Secretary.

ASSURANCE CO.,

INCORPORATED 1833.

11fEA-I V OJ7IC-E, - '- EIOROJN-TO.
BOARD oF DIRECTORS c

JOHN MORISON, . - Governor.
H. R. FORBES, - Deputy Governor.

Henry Taylor, John MicLennan.
Hon. W. Uayley, H. S. Northrop,
George Boyd, John Y. Reid,

John Leys.
SILAS P. WOOD, - - Secretary.

H. A. HOLDEN, - - Resident Agent, Montreal.

THE CITY OF LONDON

FIRE INSURANCE CO'Y,
OF LONDON, ENCLAND.

CAPIT AL, - - - $10,000,000.

Insurances effected at lowest current rates.

HEAD OFFICE FOR PROYINoE OF QUEBEo:

53 & 55 St. Francois Xavier St., Montreal.

W. R. OSWALD, General Agent.
Active and Reliable Agents wanted in unrepresented districts.

NAT IONAL ASSURANCE CO,
QF IRELAND.

FIRE INSURANCE.
Incorporated by Royal Charter, 1822.

CAPITAL - . - - - £1,000,000 Sterling.

79 St. Francois-Xavier Street, Montrea.

CHIEF AGENTS FOR DOMINION.

COMMERCIAL UNION
ASSURANCE CO.

OF LONDON, ENGLAiND.
CAPxTAL, . . £2,r00,000 Sterling.

MONTREAL, 64 ST. FRANaOIS XAVIER ST.
FRED. COLE, General Agent

THE ROYAL, CANADAN
FIRE AND MARINE INSURANCE CO.

President, - ANDREW ROBERTSON, Esq.
Vice-President, Hon. J. R. THIBAUDEAU,

ARTHUR G G , JAME.DA VISON,
S Zy ireas. Manager.

Read Office :-160 St. James Street, Montreal.
j. E. D ROiLEr, Agent for City and District.

HEAD OFFICE,

j - -
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CITIZENS
INSURANCE COMPANY,

OF CIAADA.
CAPITAL, . $1188,000.

CASHf ASSIEITS, 1st Janniary, 1 883,-
per G.overnmenJt Blue-Rook 407.987.89
Depomiittvtià Dongltio, (vit. - 122,000
Lowe 1Paid te 1stJau, 1883. 1,9.54,131
Incomne 1882. - - 343,600

DI EZ FWTOILS:
Prnaldent:-HFNRY T.VMAN

Vict4'resident. -ANDEW ALILAN.
N. Il Cr. lnobert Anderson. I. 1 Rn11and.

Arthur Prévost. C. D. Proctor.

GERA LD E. .ART, Gri't MAN'R,
CAPT. JOHN LAwICONcË, Special Agent.

Fire, Life, Accideut.
RIS TAKEN AT MonAnra RATEs.

CHIEF OFFICES.
TORONTO-~BosiTICAD & Glinel, AgeilS
ST. .10iN. N.1.-11. CInuon & Co., and M. & T.

01. RoNhn>Con, A5igents.
iIALIiAL N.S.-W. B. MeSweeney. Agent.
C1l orlEToWN, P. E. .- A. S. Urquhart,

Agent.
WlI l'EG. ÀIAN.-Robert Strang, and Feron,

Shaw & Co. A gents.
1AMil'ON-.<inmes Walker, Agent.

LONDlON-David Smith, Agent.

11EAD OFFICE, 179 St. Jamen Street,
MONTREAL,

rt-Every reliauno may be placed in tIi!
ronitract.o this cmaya the capital Il, fullyý

ib l'rihed by the w%-eai lit t calhitilists of the
rouinîtry. and its pat recordl for prompt and liberal
paynitiqi, .f clliii is of the best.

Agents throighouit the Dominion.

ETOXS AND BON=,

INSURANCIE COJtPANIES. - CAÂNADIAN.-Afonireal Q16otoUo0n, .JanI.10, 1004.

No.L o ComrhNo. Laso8tare Amount
O. harea. Dividend. par vaino. paid per

per year. ______ Share. _

British Amerla Fire & Marine.. 10,000 5-Omos. 850 $60 109
Canada Life ............... ,,..... 2,500 7J-6mos. 400 50 409
Citizens, Fire, Life,Guarantee & Aoc'i 11,880 ...... 100 22j.
ijonfedoration Life. . 5,000 5.6 on. 100 10 20
Sun Lire and 6:13n.........00 4-6 rues. 100 1%j 200
Queen City Fire ................ 2,000 10 50 10
Western Assurance................... 20.000 6 rns. 40 20 112
Royal Canadian Insurane......... 20.000 5 100 15
Accident uin. Co. of North Aneriea.. 2500 3 per et. 100 2 ....
GuaranteeCo, oRNorthAmeroa....... 13.000 3 per et 50 10 ....

BlrrreH &XD toEHI) N.--(Qntation on the London MArket, Dec. 17 1883-

Briton Life Association..-...........0,000 10
Britisl & Foreign Maine..............50.wo 50 20
ComrnercialUnion Fire Life & Marine.. 0000 80 GO
Edinburgh Life............. ...... 510(0 10 100
Fire Insurance Association..........100,00 6 £10
GuardianFire and Life.,............20,000 18 100
tmperiat Fixe-.. ............. ...... 12,000 f7P, h. IC<0
LanoanIrc lire and Lire..........100,000 30 20
Life Aisociation of Seotland.........10,00 16 40
Lion Fixe..0.....................50,000 0 10
Lion Lire. ........................ 2,000 10
London .urneeCorporation........ 0 400 0 . 25
London & Larneanîre LIfn .......... 10,000 10 10
Liverp'i &< London & G lobe FIre & Lire £101.7&2 70 20
7Orttrrn lire & Lifon..... ......... 30.000 70 100

North British & Mercantile lire & Lifé 40,000 56 60
Phenix Fire .......... . .. 00,22 £21p..
Qeion Fie & .e................. 9.000 .0 10
Lovdo t>rance Fire & Life.......... 10000 60 20

erttieh <Loninornial GoFile & Life12,000 22 10
Scottieli iperian F ire and Li ......... 50.000 6 10
NoottihBr Provincial 'ire L ie. f 20.000 56 1 50
Standard Lir ...... ............. lOffl 5n
Star Life ....................... 4,000 6 25

2

156

50
25 l
2

2
2
126
2
5
61

1
8

12

P. p'd ulp shar

£21 £2

£1. .0

.£61 £63
£136Ç £119

15s 17 6d
(55 .t5i

30 45,
£21 8s !1d

043q £431
£25 16s .i1

£210 £:Ž1
41S 428

£îS% £28)
21i 295

£14 £141
£475

£15

THE STANDARD
FIRE INSURANCE CO.

lead Office, - - - HAMILTON, ONT.
COVERNMENT DEPOSIT,

This Company has the largest Covernment
Deposit of any purely Provincial Company.

PRESIDENT.-JOHN BAIRD. Esq., St. Thiomas.
VICE-PRESIDENT:-JAMES MIGHT, M.D.,

Port Hope.
ADJUSTER:-R. H. JARVIS.

Secretary-Treasurer:-H. THEO.CRAWFORD.
JOHN FULTON, Manager, Montreal Branch.

tual Ianiag Ai Awiqtiou of cfaÙ
lead Office, - - - HIanilton, Ont.,

INCORFORATED 1881,

ljnquestionably the nost popular institution of the day ;and wby ?Becanse, at

COMPARATIVELY SMALL OOST,
Provision is nade for fron #100 to $5,000 at Uarriane.

Issue during past year, over - - $2,000,000.
Benefits paid 1883 to date, - - - - $70,000.

Our Ncw Division 13. effera indlucements to ail Classe. Aniong it Adrnmtages
are 1,ow r ee. Snai Ann uxal Dues, Preniumiis of only $2.00 lier
mlouli, Enîdowinent of 4 Certificate in ten vcar.« if nlot narried, 15 days Grace
before Cancellation, Extrenely Low Cost àf Carrying Certificate, Hith Rate of
3cuelt received,·indoubled &c"rity.

Fer ail infornaition, addrelss

ACENTS WANTED.
WALTER 3. WEBBER

'B oee ont.

ROYAL INSURANCE CO'Y.
OF LIVERPOOL AIND LONDON.

FiRE AND LIF E .
LIABILITY OF SH AIREHOLDEPS UNLIMITED.

CAPITAL - - - - - $26,000,000
FUNDS INVESTED . - - - 21,000,000
Investments in Canada for sole protection of

Canadian Policy-holders - - 700,000

BEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate rates of premiun. Lite

Aseuranoesgranted In ail the mont approveo forams.
CHEn- AGENTS: -

M. H. GAULT, I W. TATLEY.

PROIENT MTUAL A880ATilN of 0ANW1A.
Incorporated by the Con. Stat. of Can., chap. 71 and amendmente.

$5,000deposited in trust with Provincial Covernrnent,
Nov. 20, 1883.

BOARD oF DIRECTORS.
President :-.A, L. de Martigny, Eeq., Cashier Jacques Cartier Bank. Vice-

Presidents: -lon. W. W. Lynch' M.PP. B. Globensky, Esq. Directors :-L. f.
Massue, Eeq.. M.P., J. L. Cassidy, Esq. ierchait, J. NtEntyre, Esq.,
merchant, 31. Babecek, Esq., nanufacturer. John L. Harris, Esq,,
Moneton. N B.

Mtedical Direetor -- J. J. Guerin, Esq., M.D., Legal Adviser : Hon. Ale%.
Lacoste, Q.C., M.L.C.

ARTHUR CACNON, Seo-Treas. JOHN HOPPER, Cen. Agt.
SicTroN 11.. Assembly Bill 1&9, paseed Matreh 80th, 1883. " The Provident

M\utual Association of Canada %hall be deermed te be an Aesociation duly formied
under the said chapter 71 of the Consolidatecd Statutee of Canada."

Reserre found te be invested in Dominion Bonds and deposited in trust witi
the Provincial Treaurer.

DENEMÀL ORIGE ;-162 9T, ;ÀE= STREEdT, i0d"MEAI



THE JOURNAL OF COMMEROE-YINANCE ANI) INSURANCE REVIEW. 67

Isuranbce.

THE ACCIDENT

INSURANCE COMPANY
OF NORTH AMERICA.

Incorporated by Dominion ParliamentA.D.,l872

Authorized Capital, - - $500,000.

HEAD OFFICE'
260 ST. JAMES STRJCET,

PION RE % L.

Presid.ent, Vice-President

Sir A. T. GA LT. 11ON. JAMES FERRIER.

MANAGING DIRECTOR.

EDWARD RAWLINGS.
Ih Acemurtr 1sunAhci CorPaV or NIrnTH

ANeIurnA possesses a recmd for both relibili'y
and librality, oue ,.roof of which lu that it haW paid
over Iwo tlt ho.iad losses awld ha NE VRR rconeeted
a claim at laiv. It hts ample flii neal resolrces,
and hag made the Special Dej>osif vith the Isui-
rnce Department at Ottawa. ItIs. moreover, the
only Company whose capital and funds are solely
appliCable to Accident Insirance.

THE LONDON
GUIANTEE & A0I0DENT Co

(LIlvITED)

of x " &,, ERAn
CAPITAL, - - $1,250.000.

Available Asse, - . $7 506.50
Dominion Gnyer Det N $56,745.32

-LEÂO OF FOR ro B~ÀA,

72 KING STREET EAST,
TORONTO.

Gentlemen of influence wanted in unrepresented
districts.

A. T. McCORD,
Manaoer for Canada.

CEO. H. PATTERSON.264St. JamesStreet,
iontreal, Generai Agent, Frovince of Quebec.

I.egal.

Peterborouigh, Ont.

EB. ED WA RDS,
- . BARRISTE.R,& -g.

ATTOR & WOOD,
R ARRISTERS, SOLICITORS, &o.

C. W. Hatton. R. E. Wood. B.A.

Renfrew, Ont.
JOHN D. McDONALD, Barrister, Attorney-at.

Law&o., &o., Official Asignee or the County
of Renfrew, Ottis. :-Raulan Street, opposite Smith
& Stpwart's Hardwars Stomr.

Toronto.d ONES, MA CKENZIE & LEONARD,
BARRISTERS & SOLICITORS.

Canada Permanent Chambers, Toronto.
tLAasoi JolEï. BEVEaLET ToWEP.

Gao. A. MAos:ENzIS. C, J. Lxoi RD.
EngHah Agent,

JOuAs Av JoNs, 99 Cannon Street, London.
#A Comm'r for N. Y., Illinois and other States.

Walkerson, Ont.A B. KLBIN,
BARRISTEt, SOLICITOR, NOTARY, &o.

.Walkerton, County Town of Bruce Co., Ont.

Waterloo, P.q.
ORN P. itOYES, Q. C.

ADVOCATE, WATERLOO, P. Q.

Woodstock,N.B.
A PPLEBY k COURSER, Barristers and.&ttorneysat

Law, Notares, &o. Wo1otock N.B.

Insurance,
Established 1803.

IMP E RIA L
Fire Insurance Comp'y

OF LONDON.

BEAD OF110E FOR CANADA;

Montreal, No. 6 HOSPITAL Street.

RINTOUL BROS., Agents.
Submeribed Capital, . . £1,600,000Stg.

Pald-utp Capital, . . . £700,000 stg.
sST, . . . . . . . £22225528

INSURANCE CO.
OF ENGLAND.

FIRE AND LIFE.

Capital, . . . £2,000,000 stg.
INVEST.D FUNDS.........£660,818.

FORBES & MUDGE,
stontreal,
Chief Agents InCanada,

SOVEREIGN
OF CANADA.

CAPETAL, . . $600,000.

Deposit with the Dominion Governmen.t, $100,000

President-Hon. A. MACKENZIE, M.P.
Vire-President for P.Q.-Hoa. J. R. BELLEROSE.

F. A BALL, Manager.
Insurance effected at reasonable rates.

The Waterloo Mutual
FIRE INSURANCE CO.

ESTABLISHED IN 1863.
IEADOFICIE, - .. Waterloo, Ont.
This Company hs been over eighteen years In

succesful Operation in Western Ontario.
During the pat Tren Yetar tif£s Company h

issued 57,0.96 Policies, eoverirt, prerty
to the amrunt of$40,872,0

2 8
.00;

and paid In losses alone $709,752.00.
ASSETS. S170T0.0.8

J. Hi. WALDEN, M.D., President.
C. 1. TAYLOR, Sec. J. B. lIUGIES, 1npector,

CORE DISTRICT
FIRE INSURANE COMPANY.

HEAD OFFICE GALT, ONT.
Established 1836

Presidcnt, Hon. JAS. YOUNC, MI.P.P.,:Vice-President, - A. WARNOCK, Faq.,
Nlnqaer- - - - - - R. S STRONG

R E MOVAL.
The editorial and business offices

of the JOURNAL OF COMMERCE have
been removed to the Citizens Insu-
rance Company's Buildings, No. 179
& 181 St. James St., flrst floor front,
opposite the City and District Savings

ansuranre.

Plate Glass Fronts Insured
AGAINST BREAKAGE,

AND

immediate Replacement
Furnished when Broken.

DOMINION PLATE GLASS IS. co',
A. RAMItSAY & SON,

10 INSIPECTORL NT.

Intercolonial Railway
WINTER ARRANGEMENT.

Commencing IOth Dec., 1883,
TfROUGH EXPRESS PASSENGER TRAINS

run DAILY (Sunday excepted)s follows:
Leave Point Levi...................... .30A.K.
.Arrive Riviere du Loup.............12.06r.ar.

Trois Pistoles ..................... 1.16
Rimouski................ .. 3.00
Little Meti ..... ............ 4.11
Camcpbellton........................ 7,50
I)aihousie.......... .......... 8.30
BaLhurst....................10.3"
Newcastle................... 12

,1..
Moncton.................,.......... 3AO «
St. John............................ 7.00

, Halifax ................. ..... 2.10rar.
The Grand Trunk trains leavoing MontreaI nt 10.f0

r.M. connect at Chundiere Juuction with these
trains.

The Trains to Halifax and St. John run through
to thoir destinations on Sunday.

The Pullman Car leaving Montreal on Monday,
Wednesday and Friday rune through to Halifax
and the one leaving on Tuesday, Thursday and
Saturday to St. John.

Ail trains are run by Eastern Standard Time.
grTHROUGH TICKETS may be obtained via

rail and steamer to al points on the Lower St.
Lawrence and in the Maritimo Provinces.

For Tickets and ail Information tu regard to Pas.senger fares, rates of freight, train arrangements,
&e., apply te

G. W. RODINSON,
Eastern Freight and Passenger Agent.

136 St. James Street,
(Opposite St. Lawrence Hall),

Montreal.
D. POTTINUER, Chief Superntendent.

Moncton, N.B., Dec. 7th, 1883.

THE:

DEVOTED TO
Commerce, Finance, InAurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

Issued every Priday Morning.
SUBSCRIPTION

Montreil Subscribers - - - $3 a yar
Other Canadian Subscribers - 2
Britieh - - 10s. stg
American - $3
Single copies - . - 10 cents each
Erlitorial and Business Offices*

Not% 179 & 181 ST. JAMES Street,
(oxTrzzN5 INSURAWOE DUILDINoS,)

MONTREAL.
B. ILET, Editor, Publisher and Proprietor.

W1e do uiot vm4rike .Yø reigru lwffed
auscripto.
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Insurance

WHAT THE PUBLIC WANT.

PRIVILECES,
NOT

CONDITIONS
Onj their zife Policies.

The unconditional policies of the

SUN LIFE ASURANCE Co. of 10Étal,
contain not one condition, but have the following
privileges on them :

1. Liberty to travel anywhere without extra.
2. Liberty to engage in any occupation without

extra.
3. Thirty days of grace for premiums.
4. Policy may be revived wlthin a yearafter lapes.
5. Paid up policies given for defluite auounts after

three years.
6. Loans made after two years.
T. Pollcy indisputable after two years.
8. Any difference to be referred to arbitration.

Compare this with ordinary policies.

The Company Is very strict in admitting persons
to these benefits, but it is evident those whoget tiem
get privileges no other Company In Canada gives.

gW-It le univereally admitted te be by far the
simplest and most straight.forward policy in use in
thiB country.

R. MACAULAY, Manager.

Insurance.

LIVERPOOL & LONDON & GLOBE
INSURANCEi COMPANY.

LIFE AND FIRE.
Iavested Funde - - • 530,500,000
FPnds luvested in Canada • $300,000

Security, Prompt Payment and Liberality in the n-
j istment o Losces are the proiinent Features of this
Jompany.

CANADA BOARD OF DIR ECTORS :
RoNi. tUNIEY STAREsix, Chairman,
TuoMAS CRAMr, Epq.,Dep.-Chairman.

THEODORiBHA nT. Esq. ANGus C. HOOPERI, Esq.
EDWARD d. BARBEAU, t8q.

G.F.C. SMITH,Residnt Seocretary
MedicalReferee-D. C. MACOALLUM, Esq., M.D.
SManding Counse--Tau HoN, WU. BADGLEY.

Agencies Established Throughout Canada.
HEAD OFFICE. CANADA .BRANCE.

MON TREAL.

NORITH AME i ICAN

LIFE INSURANCE O0'Y.,
Iead Office - . TOR ONTO.

Cuarantee Fund - - S100,000
Deposited with Covernment, 50,000

HON. ALEX. MACKENZIE M.F., President.
HON. ALEX. MORRIS, M.19.P. Iviee-pre'e.
JOHN L. BLA's.
WILLIAM McCÂfl. 1, Maging Dfrcctor.

1OTREAL OFFICE,

185 ST. JAMES STREET.

WESTERN
.ASSUrAJTCE COJKPRAWY.

FIRE & MARINE. Incorporated 1851.

Capital and Assets.............. ...................... $1,746,640 32
Income for Year ending 31st zoo., 1882.......... $1,602,422 u

HEAD OFFICE: TORONTO, ONT.
A. M. SldITH, President. J. J. KENNY, M1anaging. Dilr.

JAS. BOOMER, Secretary.
J. H . ROUTII & CO., Manager», Montreal Branch.

190 ST. JAMES STREET.

SUCCESS OF HOME LIFE COMPANIES.
Abstract from Covernment Returns for year 1882.

C 7NuBER or NIw AMouuT OF NEWC or PoLIciUS rsaUED 11 POLICIEs ls UED IN

CANAIAN...........12,198,045

BiiIisil.................. 1,254 2,833,2

A E CA ................. ,65 ,423,0

Notlhing can show ln a more striking manner than the ibove figures the high
appreciation by tli public of Canadian Life Insurance Comnies. -

THE CONFEDERATION LIFE ASSOCIATION already stands
secoîd ligliest of its class, and owing to lis very satisfactory profit returns. more
especially unler the " Ton payment ' snd 1 Endowment" plans, in respect of
wlhich it is unsurpassed, It ie rapidly advancing to tie front. Intending insurers
will therofore find It to their advantage to examine carefully its rates and ternis
before isuriig elseihere.
Manager for the Province of Quebec, J. K. M ACDON A LD,

H. 3. JOIHNSTON, MTontreal. ManogingDirector,
Manager for New Brunswick, Manager for Nova Scotia,

Mllajor J. 1MAOGREGOR GRANT, AUGUSTUS ALLISONSt. Joha. yi .

InIurance.

BRITISH, EMPIRE
MUTUAL LIFE

Assurallce Co, of London, Elg,
ESTABLISHED 1847.

CANADIAN

Head Office, - Montreal.

See Reports and opinions of the
pless as to the prosperity enjoyed
and progress made by the Conpany.

APPLICATIONS FOR AGENCIES INVITED.

ALF. H. ELLIS,
.General Agent, Province Quebec.

Accumulated Funds . . $4,500,000

Annual Income, ... .800,000
Canadian Investments, . 450,000

Claims and Bonuses paid, 8,000,000

Canadian Deposit, . . . . 100,000

F. STANCLIFFE,
CENERAL MANACER.

LONDON & ·LANCASIIRE

LIFE ASSURANCE co.
L1I)E INSURANL4CE EXCLUSIVELY.

CANADIAN INVESTMENTS Exceed $300 000
AND INCREASING YEARLY.

Low Rates of Premiun.
HEAD OFFICE FOR CANADA.,

217 S.T. JAMES ST.
MONTREAL.

WILLIAM ROBERTSON, General Manager.

THE FIRE
INSURANCE ASSOCIATION

(LIMITED)

OF LONDON, ENGLAND.

JFIRE INSURANGCID jXCLUSIVELY.

CAPITAL - $5,000,000, RESERVE FUND - $450,000.
COVERNMENT DEPOSIT, $100,000.

Head Office for Canada,
217 ST. JAMES ST.,

WILLIAM ROBERTSON, General Manager.


