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SUBSCRIPTION
&2 per annum,

Leading Whoelesale IZousesjof Montreal

Leading Wholesale ¥iouses of Montreal

Lending Whelesnle Elouses of Montreal

18576

Spring ITrade,

SAULT BRES. & 60,

Cor. St. Helen & Recollet Sts.
MONTREAL.
[MPORTERS OF STAPLE AND FANCY
DRY GOODS

—AND—
Manufacturers & Dealers
S eI N
Canadian Tweeds,
L ANNIELS,
GREY COTTONS, BAGS, YARN,

&ec.,  &c.,  &c.

JAMES CORISTINE & CO.
471, 478, 475, 477,
ST. PAUL STREET,
Imporiers and Exporters of
FFUOR S ,
MANUFACTURERS
or S
 FUR GO0ODGS,
And Jobbers in N '
BUFFALO ROBES;

MOCCASINS,
. MITTS AND GI.OVES,

STRAW HATS, cprs. &, -
PROPRIETORS OF THE

Montreal Felt Hat Works.
: -0-—
Special mdncemonfn

mannnfacture of FFuy Gooda and Wool Hats

', FUR WOOL,

offered to the trade in our’

Spring drade, I18706.

GEORGE WIHKS & C0.

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Alvert Bu'ldings,

VICTORIA SQUARE,

CORNEL OF

McGILL, & BONAVENTURE STS.

Leading Wholessle ‘Trade of Foronto.

Spring Tre. de, 18706.

JOHN MACDTHALD & GO,

ESTABLISHED 1849,

IMPORTE RS OI"

BRITISH AND FOREIGN

DRY. GC)QDS.

NE\V :ARRI\”A LS or

SPRING. GOODS

With, dmly uddmons to overy Depnrtmmt

21 &23 Wollin

30 &£ 32 Front Street

38 Fountain St., Dlancllésler, England

ton S‘a} TORONTO. ..

Spring Trade, 1876.
J. 6. MACKENZIE & C0.

IMPORTERS

AND

WHOLESALE DEALERS

14

jSRITISH AND fOREXGN

DRY GOODS,

33| & 383
ST. PAUL STREET,

Renr of the French Cathedral,

MONTREAL.

CRATHERN & CAVERHILL

IMPORTERS OF

METALS & HARDWARE,

OF iR POR SALE

Pig Iron, Summerlee aud Dglmtou
ansm fire Bricks.
Bar, Hoop and Sheet Iron
Galvanized ghccts “ Gospel Oak " and
“ Lysaght.”
Steel Cast Spring and blexgh Shoe
Cut Nails and Spikes.
Tin and Cannda Plates,
- Ingot Tin and Gopper.
Linseed Qil, Raw aud Boiled.
Walker Parker’s dry and mised Leads,
Window Glass, “Jonet’s” Star brand.,
. Wood's Reli ned Borax.
Anvilsand Vices.
: Auchors smd Chmns

With a compléte assortment of British, Ger-

man, Amencun nud (.ummdmn Shelf hard- O
ware.’
Office and Warercom, - - St. Peter Btvf

Eeavy Goods Store, - - - Colbome 8t

MONTRDAL
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The Chartered Banks.

The Chartered Banks,

BANK OF. MONTREAL. ‘

ESTABLISHED 1§ 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,973,300

RESERVE FUND, = ~ - 5,500,000
Head Qffice, -« Monireal.

BOARD OF DIRECTORS. .
GEORGE STEPUEN, Esq., - - President.
—_— . 1’&05{&'1’2‘;(1@;‘1‘:.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Poter Redpnth{' sq. Sir A.T, Galt, K.C.M.G.

W, Campbell, Esq.,M.D,; Edward Mackay, l'.sq‘.
Gilbert Seott, Esq., T W. Ritehie, Esq., Q.C.

R. B, ANGUS, Esq,, General Manager.
A. Maenider, Fsq., fuspecior.

DBranches and Agencics in Canada.

Montreal, Brockyille, S_(r:\tfurd
Jucbee, Belleville, b.:u-mu‘ -
Toronto, Cobourg, Neweastle, N. B,
Hinmilton, Guelph I’icton,

St, John, N.B., Halitax N.S,, 1’91‘(11,

Qttawa, St. Marys, Simeoe,
Yondon, Lort 1ope, qun\vull,
Kingston, Teterboro’y lelsuy,
lirantford, toderich, Iergus

Moncton, N.B., Chatham, N.B.,

Agents in Great Brituin.~London, Bank ofMont-
reol, 9 and 10 Birchin Lnuc,.Lomburd‘btreot: Lon-
don Committeo—~Robert Giltespie, Xsq., Sir Jph‘u
Lubbock, Barl,, M.P., Sir Jobu Rose, Bart., K.C,
.G

Bankers in Greal Britain~London, The Bank of
Eagland ; The Union Bank of Londoq.Ln'er]go_ol,
The Bank of Liverpool, Scotlund, The British
Linen Company and Branches, . N

Agents in the Uniled States.—New York, Bxph:\rd
Betland C. I, Smithers, 59 Wall Street. . Clieago,
Bauk of Myntreal, 164 Madison Street,

Bunkers in United States—New York,The Bank of
New York, N.B.AL; The Merchants® Nutional lhlll.lk,
Roston, The Merchants’ National bank, Bnﬂx\\n._ he
Jarmer's and Mechanics’ Nutioual thuuls,  Sau kFrans
cizco, The Bank of [eitish Columbin. s

Colonial (ulll"lv'nl'ciyll Corresponden 8. —5t.J 01315 'S,
Nild., ‘fhe Unton bBauk ol‘Nc\\'l‘numl!nml.» British
Columbin, The Bauk of British Cotumbin,  New Zeas
land, The Bank of New Zealand,. Indin, Chinn,
Japan, Australin~Oriental Bauk Corporation.

EXCHANGE BANK

OF CANADA.

CAPITAL, . . . $1,000,000.

HEAD OFFICE, . . MONTREAL.

DIRECTORS.

M.H GAULT, . . . . . Prosident.
THOMAS CAVERIILL, Vice-President.

A.W. Ogilvie, Alexander Buntin,

Thomas Tiflin, W. Rodden.

B. K. Greene, :
© R. A. CAMPBELL, Cashier.

Agencies,

Jolielte, P.Q. . .  D.O.Pense, Agents
Bedford, P.Q. - . v T.L.Rogers,
Park Hill, Ont. '« .  D.E. Cameron, ¢

New . York: Correspondents.—~The Importers
" and Traders’ National Bank.
La;xdon, Englund.~The Alliance Bank, (Lim-
ited.)
Collections solicited.
Sterling 1
Drafts bought and sold.

.

Iixchange, . Currency,  and Gold

BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Steiling.

London Ofice—124 Bishopgate St. within.

e

COURT OF DIRECTORS.

tlenry. R. Farrar, J.J. Kingsford,
Alexauder Gillespie, F¥rederick Lubbock,
Richerd 1L, Glyn, A, IT, Philpotts,
Samuel Hoare, J. Murray Robertson,
. Burnley Hume, John James Cater.

General Manager—CrannLes MolNan,
Seeretary—R. W, BRADFORD,

Baxunre.—The Bank of Eugland; Messrs. Glyn,

‘Mills, Currie & Co.

Nrw Yorr—Agents—I. A, Tuzo and D, B, David-
son,

San Franoiaco,—Agents— Archibald MeKinlay
and 1L W, Glenny.

Branches and dgencies in Dominion of Canada.

OxTARIO.~London, Brantford, Paris, Dunuville,
Ilamilton, Toronto, Nupanee, Kingston, Ottawa,
Arnprior, Renfrew,

QuEesro.~Montreal, Quebee.

New Drusxswics,—§t, John, St. Stephen, Fred-
ricton, Moncton,

Nova Scorra.—~Ualifax.
Brrrisn CoLuMnpra.~Viectoria, Burkerville.

. Agonta—T.iverpool—Rank of Liverpool. Austra.
lin—Union Bauk of Austtalin. New Zealnnd—Union
Bank of Australin, .Bank of New Zealuwd, India,
China, and Japan—Chartered Mercautile Bank of
India, London and China; Agra Bank, Limited.
West Imlies, Coloninl. Bank. Paris—Meossrs. Mar-
cuard, Andre & Co,

OIS BARTEL.

RELD OFFICE—MNONTREAL,

Brauches.

TORONTO. - ST. CATHARINES.

SHERBROOKE.

Sub~Agencies.

MONTREAL — CIIABOILLEZ SQUARE,
TORONTO — YONGE STREET.

DIRECTORS.
SIR PRANOCIS IINGKS, -  Presideut,
R. J. REEKIE, Esqf, : - Vice-resident.

Johu Grant, Esq
Robert Mont, Bsg.
A M. Delisle, Bsq.
W. W, Ogilvie, Esq.
Heury J.-Tiffin, Bsq.

J. B. RENNY, Caghier;

—

Agents in New York—The National Bank of
the . Republic. In Boston—Messrs. Kidder,
Peabody & Co. . : R -

Bankers in London — The Allinnce Bank”

“(Limited), The Natiohal Bank.

- HEAD OFFICE, - -

‘The leaxftered Banks,

MERCHANTS BANEK
.OF CANADA.

Capital - ~ - $9,000,000:

MONTREAL

Board of Directors.
SIR NMUGIH ALLAN, - - .
HON. JOIIN HAMILTON, - Viee-Lresident
Damasec Masson, Esq. Andrew Allan, Esq.
Adelplic Roy, Fsq. Wi, . Kay, i85q.

Heetor Mackenuie, Hyq.
JACKSON RAE, - Goneral Munnger
JOUN ROBERTSON, luspector.

BRANCHER AND AGENCIES,

- President

Montreal, Napance.
‘Loronto, Brampton.
$iamilton, Blora,
Kingston. Lindsay.
Bollaville, Ahnounte.
London, Kineardine,
Chatham, Ortngevitle,
Gnit. Pembroke.
Ottawn, Mitchell.
Windsor, WWaterloo, Ont,
Ingereoll, Tilsoubury,

St. Themas. St..JJohw’s, (ue.
Stratford, St Hyaciuthe.
Berlin. Sorel!

Owen Sound. Renfrew.
Walkerton, Ferpus,
T'rescott, Renuhnrnoia,
Perth, Guananogue,
Levis. Winnipeg, Maniteba.

Agents in Great RBritgin.—London, Merchants,
Tlank of Cannda, 32 Lombard Street,. London Com-
mifttee—Right Iion.. Lord Lisgar, G.C.B., Hugh
Fdmonston Montgomerie, Eeq., Sir Willinm J, W,
Layues, Bart.,, Thowmas Alilburn, ISsq. 1IUGH
MUIR, Manager.

Rankers in Great Brifain —The London Joint
Stock Bank, The Bank of Scotland.

Agenls in New York.—Walter Watson and W. .,
de B, Ingram, 62 Wall Street. -

Huntles . New Fork~—The National Bank of the
Republic, '

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, .. . MONTREAL.

J. PRATYT, Ezq., President.
AL A TROTTIER, ¥sq., Cashier.
@4
FOREIGN AGENTS.
London--Glynn, Millg, Currie & Co.

New York—Nationa) Bank of the Republic.
Quebee Agency—La Bangue Nationale.

City & District Savings Bank.

Head Oflice, 176 St. Jumes Strect,
Open Dajly from 10 to 3, Capital, $2,000,000

. . HENRY JUDAIL
SIR PRANCIS HINOKS!
EDMOND J. BARBEAU.

BRANCH OFFICES:
Cor. St. Catherineand Jacques Cartier
Strects, - - - -
No. 445 St. Joseph Street, « - 1IY. BARBEAU.
Point St. Charles, Corner Wellington
' and St. Etienne Streets; - WM. DALY,
" The Branches will be open daily from 10 to 3 and
fromn 6 to § pan, o
INTEREST ALLOWED FOR DEPOSITS
_Collections mmde,  Amcrienn Greenbacks hought.

President, .
Vice-President,
Manager, .

Agenis.
A GARLELY,

Bxchunge on New York, London. and: Yaris ab Current
mtas. :
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'The Chartered Banks,

‘Thy Charternd l:unlulu».

MOLSONS BANK.

CAPITAL, - - - $2.000,000.

BOARD OF DIRECTORS.
son, 1sq., Ires. T Workman, Bsq., Vice-1'res
1{, ‘“ﬂ]‘]x;:,’ 1'}:3? N Thos. Crnmp,’ L,
. J. Claxton, Esg.  1.W. Shepherd, Esq.
Tion D. L, Maepherson.
HEAD CFJCE MONTREAL, CANADA.
. WOLFERSTAN TIIOMAS, Cashier.

BRANCHES,
acknille—3, W. B. Rtivers, manager. Feler—

E.B\I\?‘gs’;:'nlhy, do. London—Jos. 415!]ur{, do. Mea-
ford—1, Futler, do. Morrisburg—G. X, Morton, do.
Owen Sound—=1. J. Joy, do, Rimouski—~Geo. Cre-
bussa, do. Smith's Falls~A. L. ThOl’l}llS, do. Sorel—
A. D. Durnford, do. St Phomas—Thos, l!lulcusu'y.
do. Toronto—1s. 11, Robertgon do, IWindsor—C. 1.
{irasett, do. Welland—dJ . W. MeGlechan, Agent.

AGENTS.

Ouebec and Ontario—Bank of Moutreal Brauches
nn:l’:l\,;:"ccnlclos. New Branswick mu} K, l.vhyul_—-
Dank of Now Brunswick, St John,N.B, Nove Scotic
—Bank of Montreal, Halifitx, N.S. Newfoundland
~Qommercial Bank, St John's.

IN GRYAT BRITTAIN.

London—Bank of Montrenl. DMesurs, Glyu, s,

Currie & Co. Messrs, Morton, Rose & Co.
IN UNITED BTATES.

New York—Messrs, Morton, Lliss, & Co., Mossrs.
v 1)0:{}0:(.
_Merehants Natjonal Bank, FPortland—Cnsco Na-
tional Bank. Chicago—Nirst Nationnl Bank. Cleve-
Lnd—Commergin! National Bank. J)ellrml—-bccqud‘
National Bunk, IX«L,EIMO—Furmﬂrq & Mechanies
Nattonal Bunk,  Milwaunkee Wisconsin Mariue
and Firo Insnrance Co. Bank. Zoledo—Second Na-
tionnl Bank. N N

Colleetions maude in all parts of the Dominjon and
roturns proutptly remitted at lowest rates of ex-
change,

BAMK OF OTTAWA,
OTTAWA.

—i0—

DIRECTORS: |

JAMES MaoLAREN, Baq., President.
CHARLES MAGEE, Bsq., Vice-Presiave
0. T. Bate, Bsq. Alexander Frazer, Esq.
Robt, Blu.c]'.bum, Esq.,M.P. Allan Gilmour, Bsq.
Hon, George Bryson. George Hay, Esq.
%Ion. L. R. Chureh, M.P.P.

PATRICK ROBERTSON.
Cashier.
Agency—Aruprior. - Agents in Canada—OCann-
dinn Bunk of  Gonunerce. New York—J. G.

Harper & J. 0. Gondby. - Loundon, Eng.—
Alliance Bank (Limited).

Union DBank of Lower ‘Can.

CAPITAL, - -

$2.000,000.

Hean Overgr - - -

DIRECTORS.
CHARLES E. LEVEY, Esq., ’resident.
Hox. THOS. MoGREEVY, Vice-President.

{lon. Goo, Irving, John Sharples, Esq.,
D. C. Thomson, 1\‘,51., J, B. Rennud, Esq.,
8. ' ’

JUEBEO,

Andrew Thowson, o
Cushicr—1’. MacEwen Inspector—G, H. Balfour.
Braveuus.~Savings Bank (Upper Town,) Mon

roal, Ottawa, Threo Rivers, < ¢ R

Foreign  Agents.—London—The.  London  aud
County Bank, New York—Natioual Park sk

ONTARIO BAXNK

Cupital Snbscribed, $3,000,000; Tnid-up, $2,950,972;
Reserve Fund, §525,000,

Head Office, - - -
DIR®ETORS.
HON. JOIIN SIMI'SON, I'rustperNT,
HON. W, P. HOWLAND, V1oE-I"ttis th Ny,
HON. D. A, MACDONALD.
C. 5. GZOWSKI, Esq.
D, MACKAY, Esq.
WM. McGILL, Esq., MLD,
A, M. SMITH, Esq.
D. FISHER, Gonoral IManager.
Agents for the Governmentof Ontario,
Branches.— Guelph, Lindsay, Montreal, Oshawa,
Peterboro’, Ottuwn, Yort Perry, 'ort Mope, Pem-
broke, Bowmanville, Whitby, Mount Forest, Toron-
to, Prinee Arthur's Landing, Winnipeg.
Loreign Agents—London, Eng.—Bauk aof Mon-
tronl, New York—R. DBell and C. F. Swmithers.
Boston—Tromont National Bunk.

THE CANADIAN

Toronto, Ont.

i & s, ;

Bank of Commerce.
Hcad.Office, - - Toronto.
Paid-up Capital’ - - - $6,000,000
est - - - - & . 1,800,000

DIRECTORS.

ITon. WILLIAM McMASTER, President.
ROBT. WILKES, Esq, M.P., VFiee-Lresident,
Noah Barnhart, 1sq. Adam ITope, Esq.
1<‘..\V. Cumberland,lsq. Jumes Michie, lirg.
Willlam Elliot, 19sq. T, sutheriand Stuyner, I2sq,

Georgo Tuylor, Esq.
W, N. ANDERSON, General Manager.
JNO. C. KEMP, Inspeotor,

New York—J. G, llnrfmr. J. IL. Gondby, and B. E
Walker, Agonts.

BILANCUES,
Barrie, Brantford, Chiatham,
Cayugu, Collingwood, Duudas,
Gult, Godoerfch, Guelph,
Iamilion, London, Lucan,
Montreal, QOrangoville, Ottawa,
P’eterboro’, S3t. Catharines:  Sarnia,
Simcoo, Strathroy, Trenton,
Torouto, Thorold, Woodstock.
Windsor.

Commercinl credifs issued for use in Europe, the
East und West Indies, China, Japan, aud South
Anerlen,

Sterling and American Exchangoboughtandsold.

Collections made on the maost fuverable terms.

Iuterest allowed on deposits.

BANKERS,

New York—The National Bank of the Republic.
London, England—Tte Bank of Scotland.

BANK OF TOROGNTO,

CANADA.,

Direotors.
WA, GOODERILAM, Esq., Toronto, Prostdent,
JAMES G. WORTS, Esq., Toronto, Vige-President.
War. CAWTURA, Eaq., Toronto,
A.T. FuLrox, Esq., Toronto.
Wit CantLEY, Ksq., Onkville,
Gronrai GooprRuAM, Iisg., Toronto.
Cashier— ' ;
Branches—Montrea), Potérboro’, Cobourg, Port
Hope, Borrie, St. Catharines, Collingwood. x
Foret .5, —1J — 1] City Bank. New
Yt{;}g—ef "':feAé’xfﬁgm {;g:‘)ﬁoonf Cg:?m(ércye; Messrs. Bal
& Smithers. Chicago—Messrs, Goo. C. Smith & Bro
The Bank receives money on deposit, nnd allow
interest nccording to agreetuont. .
Intorest allowed on current cash accounts.
TLatters of credit lssued avadiable in Great Britaid,
the Weet Indies, Ching and Jupn.

EASTERN TOWNSHIPS BANK

CAPITAL - . . o
RESERVE FUND. « . -
Board of Directors.
R W URENEKER, President.
C. BROOKS, Vice-residont.
lt. l‘pm}wxy, E. 0. Brighiam
i, K, Foster, Iton, J. H, I’ul:e.
AL AL Adams, G. U, Stevens.
Hoad Office—Sherbrooke, Que.
WAL FARWRLL, jun., Cashiler.

$1,000,000.
240,000,

, BRANCUES,
\) aterloo, Richmond,
Coaticook, Stuustend.

Cowansville,

Agentsin Mortreal—unk of Montreal,
London, England— " .
Boston—Nuational Exeliange ank,

Collections madoe at all gceessible poiuts
promptly remitted for. o ! s, and

FHE QUERBEC BANK.

dncorporated by Royz: Gharter, A.D, 1818.

CAPITAL $3,000,000.

Head Office, - - - Quebee.

BOARD OF DIRECTORS.

JAS. G. OSS, BsQ., - - -« President.
WILLIAM WITHALL, 18q., VicePresident.
Sir N. ¥, Betlean, Knight.

Heury Xry, Esq. R, H. Smith, Esq.

T. i, Dunn, Esqg. A. F. A, Knight, Esq.
JAMIES STEVENSON, Iisq., Cashicr.
Branches and Agencies in Canada:
Ottawa, Ont. . Toronto, Ont.  Pembroko, Ont.
Montrenl, Que. St. Catharines,Ont.LhrecRivers, Que

Thorold, Ount.
C. HxeNrY, Inspector.

Agents in& zguw York—essrs, Maitland, Phelps,
- Co. :

Agents in London—The Union Bank of London.
Agent in Paris—Gustave Bossangeo.

GET AN ESTIMATE

fovell Peinting & Dublishing o,

Account Book and General
Book Binders,

23 AND 26 ST, NICHOLAS STREET,
MONTREAL,

FOR yoUR

Account Bocks&Job Printing.

This Company bag the very best facilities for
turning out work in a superior manner and
with despateh, :

They solicit & trial order.

JOHN LOVELL,
Managing Divector.

Momnnm., March, 1876.

The 'Burland-Desbarats Lithographic
Corapany

Beg to notify their friends and the Public, that
thoy have removed their Works and Oflices to
their new and commodious premises, covering
numbers 3, 5, 7, 9, and 11 Bleury Street, where
they will continue to carry-on their business ag
General Bagravers, Commercinl Chromo and
Photo-Lithographers, Electrotypers, Stereoty-
pers, Book and Job Printers and Publishers.
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Lending Wholesale Trade of Montrcal.
NOTICE.

104 St. Prrer STrEET, MONTREAL.

We beg to inform the Trade that the business

- heretofore earried on by
WEIALLEY & WOODS,

28
IMPORTERS OF WOOLLENS, FELTS, &C.,

hnving terminated by the death of Mr. Benjamin
Whalley, will be continued by the undersigned,
with all the advantages, and upon the same basis
of eapitnl, as hitherto employed by the old firm,

Qur Stock for the ensuing Spring consists of
thebest Bnglish, Seotel and Continental Goods,
comprising Cloths, Coutings, Fancy Tweeds,
Trimuings, &c., and is now ready for inspection.

SAMUEL WOODS & CO.

A. RAMSAY & SON,

Having disposed of their Recollet Streot business to
Messrs DeNooY, Diake & Dobs, continue as

Manufacturers of

WIIITE LEADS AND COLORS,

Linseed and Lubricating Oils,

IMPORTERS AND INSURERS OP PLATE
GLASS.
Office and Manufaotory ¢

CORNER INSPECTOR & COLLEGE 8TS,
GEORGE B. STOCK,

MANUFACTURER OF

Stock’s Extra Machine Oil,
AND DRALER IN ALL KINDS OF
MACHINE AND WOOL OILS.

All Trade-marked Qil warranted to give sa-
tistuction and not to freeze, -

OFFICE, 90 KING STREET EAST, TORONTO.

Works, Bell and Don Streets.
P, ¢, BOX 1311,

;D’ RY'S CURATIVE GALVANIC
Belts, Bands and Insoles, are made.on
the most approved scientific principles, and will
certninly cure nervous disorders, rheumatic,
affections, necuralgia, weak back and joints,
indigestion, constipation, liver complaint, con-
sumption and diseases of the kidneys and bing-
der.  All these yield to the mild but powerful
application of Electricity. The ouly Gulvanic
Belts patented in Canada. Send for cirenlar to
A. NORMAN, 118 King Street west, Toronto.

NEPENTHE BITTERS ARE AN EXCEL-
lent herb preprention. Tested nnd proved
a thorough stomachic that will regulnte diges-
lion, strengthen the secrrtive and assimilating
organs, and liclp nature to throw off any poi-
sonous matter that has found its way into: the
hlood, 1t is, therefore, o thorough blood cleanser
that really will do its work well. . Sold every-
where. " A. NORMAN 118 King Street wes
Toronto. Wholesale and Retail. - . o

THIS PARER XS ON FILE WXTH '

Leading \V‘holes:\‘le Crade of Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASSORTMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 MceGill Street.

1 & A MAHLER,

MANURACTURERS OF
Staple & Faney Dry Geods,
WOOLENS, &c.,
LONDON, PARIS AND BRADFORD,

Sole Agent for the Domnion,

H. A. WHITE,
217ST. JAMES STREET,
MHONTREAL,

LUSTRES ,'IT'ALIANS M AND COBOURGS f
 SPECIALTIES.

HEYNEMAN & HARRIS,

IMPORTERS OF

OIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,

- MONTREAL.
Sole Agents for}VlRGlNlA TOBACCO WORKS
| HAMILTON, ONT.

CANADA PAPER CO.,
(LIMITED,)
LATE
ANGUS, LOGAN & CO.,
MANUFACTURERS OF

News, Book and Colowred Printing
Papers.

ENVELOI'E PAPERS AND ENVELOPES,
Manilla, Brown, Greyand Straw \Wrappiug PCaners,
Roofin "Fulh u.u’d x\lexlch Papor, stn“‘vbo’ﬁrdi‘fl‘)d
Yaper Bags, Cards and Card Bonrd, :

Blank Books.

IMPORTERS OF  EVERY DESCRIPEION

: OF FINE

WRITING AND JOBBING PAPERS, ENAMEL-
LED 1‘1’\\1’1':115‘, ENVELOPES. ) L,I

Mills at Windsor, Sherbrooke and T’ortneuf,
374, 376, 378 ST. PAUL STREET.
MONTREAL,

Assignees and A'cco'unu\nw.

JOHEN FAIIR,

PUBLIC ACCOUNTANT
) " awp
OFFICIAL: ASSIGNEE.
Commissioner for taking Affidavits to ke used
in the Province of Ontario,

MONTREAL,
181 St. James Street.

PERKINS, LAJOIE & BEAUSOLEIL

Assignees & Accountants,

80 ST. JAMES STREET,
Wear Place d'Armoes,
NIONTREAL.

A. M. PERKINS, Com. aud Oflicial Assigueg.
L. JOS. LAJOIE, Com. nnd Official Assignee.
C. BIEAUSOLELL, Ofticial Assignco.

MURDOCH & DONALDSON,
Warchougemen, Accountants,
Estale & General Commission Agens,
ORFICE AND WARBHOURL:

11 PROINT STREET, EAST,
TORONTO.

The Collection of Debts, Investigating and Wind-
ingup of Bankrupt Lstates, and sttending Mectings
of” Creditors_ a specinlty. .

Referonces
F. & G. PERKINS, -JOHN SMITH & CO,
PRANIK sMItU & CO, SAMSON, KENNEDY
SMITH & KEIGULEY. ' & GEMMEL.
J. G.JOSEH & CO. Sliiﬁ&));\'S, courer
A. W. MURDOCH.

3. DONALDSON.

H. B. LEFEBVRE,

{TFormerly of tho Firm Whyte, Kerr & Lefebvre, '
Assgignees and Accountants,)

"PUBLIC ACCOUNTANT,

AND COMMISRIONKER FOIL TAKING A¥FIDAVITS IN
T1E PROVINGE OF QUEBKS,

Offices :~~-No..102 St, Frauncois Xavier St.,
Over lixchange Bank.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
ATDITORS, 8Ch
EDWARD EVANS,
OFFICIAI, ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Qfficial Assignee

MERCHANTS” EXCHANGE,
. MONTREAI .

Trom

OTTAWA HOTEL
LAS BECOME

The chicf resort of the leading merchauts of
both I’rpvinces in their visits to Montreal.

BROWNE & PERLEY,
‘ Proprietors.
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Leading Wholesale 'frade of Montreale

Dexigners and Bngravers,

Leading Whelesale Erade of Sontreal,

ALEXANDER SEATH,

EVIERY DESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
WIIOLESALIL.

16 Lemoine Street, Montreal.

Baillie, Warnock & Co.,

FOLL LINES

All through the Season of

STRAW & MILLINERY

GOODS.
fovelties by each Seamer
13 & 15 ST. HELEN ST,

RGBINSON, DONAHUE & 0.,

IMPORTERS OF
THE A S

AND

General Groceries,

AND
General Commission Merchants,
COR. ST. MAURICE & ST. HENRY

STREETS,
MONTREAL,

THE CLHIEER CHARACTI“]RISTICS or
WHITESIDE'S

INPROVED PATENT
SPRING BED

Are comfort, durability and convenience.
M, WHITESIDE & CO.,

. .64 and 66 College, Street, Montreal
The trade supplied with bedding of all kinds.

sA

WALKER & WISEMAN,

Designers and Engravers on Wood,

ST. JAMES STREET.
COR. PLACE D'ARMES IILL, - MONTREAL

Portraits, Views of Buildings, Machinery, §c.,
Vignettes, Dingrams, Seals, Monograms,
dutographs, §e., Culs for Ad-
vertisements, Circulars, Bill
Lleads, Letter and Note
Heads, §c.,

Cuts For Llustrated
Cataloguesand rice Lists,

Lrepured with the Greatest Care
And at Short Notice.  Original
Drawings Prepared in Accordance with
Artistic Laste and Knowledye, for the [llus-
tration of Books, &e. [L'ine Culs for Posters,
Labels, Flain or in Color, Electrotypes, &c

EBrokors.

Safe & Profitable Investment.
STOCK PRIVILEGES.

One per cent, from the market.at low rates will
pay Jurge. profits the next thirty days in large or
smadl Investments.

Gold, Stocks, Cotion and Tobaeco hought and sold
on the most favorable terms.  Libersl ddvances on
consignments,  Price Lists and Cireulars free.

PO, Box 8774 .

CIIARLES SMEDLEY & CO.,

Bankers and Brokers, 40 Broad Sfreet, near Gold
and Stock Exchnnge, New York,

OSWALD BROS.
STOCK BROKERS,
Members of Montreal Stock Exchange,

55 ST. FRANGOIS XAVIER STREET,
MONTREAL

BOND BROS.,
STOCK BROKERS.

8T, BACRAMENT STREET, MONTREAL.—(MEMBERS OF
THE STOCK EXCHANGH.

Ordera received for tho purchase and ssle, for in-
vestment or on margin, of Stocks, Bonds and Deben-
tures, in Canada and the United States.

CORRESPONDENTS

Messrs, SHEPHERD & GRIEVESON, London, Eng.
Mossrs, DRAKE BROS.. New York.

P. D. BROWNE & CO,,

Bankers and Brokers,
124 ST. JAMES STREET,
“Opposite the New Post Office,”
MONTREAL,

Greenbacks, Drafts and Exchange; United States
Bouds, Gold, Silver, and all uncurrent Monoy, bought
and sold. Collections made on al} purts.of the U, S.
and the Dominion. lowa farm Mortgae  bearing
107per cent. per anuum, for sale.

W. & F. P. CURRIE & €O,

100 GREY NUN ST., Montreal,
- IMPORTERS OF ‘
PIG TRON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingot Tin,
Ingot Copper,
Sheet Copper,

Rivels,
Iron Wire,
Steel Wire,

Veined Marble,
Roman Cement,
PartlindCement

Antimony, Gliss, Canada Cement,
Sheet Zine, Paints, Paving Tiles,
[ugot Zine, Fire Clny, Garden Vases,

Pig Lead, Flue Covers

Dry Red Lead, Pive Bricks,” Founiains,

Dry W'te Lead DRAIN PIPES,
Patent Kneanstic Paving Tiles, &e.

Chimney Tops,

MANUFACIURERS Q1

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

Brokers.

J. D. CRAWFORD & (O.,

Of ihre Montrea) Stock Exchange,
Stocl & Share Brolers,
Conngr osriTAL Sr. AND Excnancs
Counr,
MONTREAXL,

J. D. Crawford, Goo, W, Hamilton,

J.R. MIDDLEMISS & €.,
BANKERS,
Financial and General Agents,

DEALERS IN

STOCKS, BONDS AND DEBENTURES,
Safe and profilable investmenls secured for
cliens.
ORDERBIPUNCTUALLY ATTENDED_TO.
57 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON

BROKERS,
North British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Exchange.

CORRESPOXDENTS.,~The Bank of Montreal, Lon-
don. Messrs, Morton, Roge & Co., London: The

.Bank of Scotland in Edinburgh, Glasgow and Dune

deo; Messts. Cammann & Co,, New-York,
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Leading Wholesalo Trade of DMontreal,

Leading Wholesile Trade of Montrenl.

"L‘endiilg Wholesale Frade of Montyreal

I. & F. ROSS & (0.,

WHOLESALE GROCERS,

PR O IDU O E
AND
COMMISSION MERCHANTS
33 .S2. Sacrainent Street,

"MONTREAL.

JOHN ROS8 & CO.,

' QUEBEC.

IMPORTERS

OoF

TEAS,

GENERAL  GROCERIES,
WINES and SPIRITS,

152 Mc¢cGILL STREET,
MONTREAL.

JODOIN & CO.
IRON
FOUNDERS ;
STOVES,
UMACHINERIES, &e.
SALE ROQMS:
313 St Paul Street,

‘MONTREAL
OUNDRY AT

LONGUEUIL, Que,

BEATTIE & BROSTER

JOHN HATCHETTE & CO.

Lale Maore, Semple & Hatchette, successors 1o
Fitzpetrick & Moore,

INMPORTERS AND GENERAL
Wholesale Grocers,
WiINE & SPIRIT MERCILANTS,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Metal Merchant

AND MANUFACTURER,
Canada Iead and Saw Works,
~ WORKS:
Queen, Willinm and Dalhousie Streets.
Office and Warehowse—20 Wellington Street,
‘MONTREAL.

PROWSE BROS.,

" IMPORTERS and MANUFACTURERS
oF

House Furnishing Hardware,
STOVES, PIN, GALVANIZED IRON,

AND COFPER WARE,

224 St.James Street, Montre;l.

FISH,! SHEPHERD & CO.,

1449 ST PAUL STREET,
IMPORTERS OF

DRESS GO0DS, SHAWLS, &C.
—Agents for the Celebrated—

“Dragon and Bear Brands”

OF,

BLACK LUSTRES.

- All numbers constantly in stock.

-

ROBERTSON & LIGHTBOUND

“IMPORTERS
' AND

WHOLESALE GROCERS,

CORNER
" MeGrrr. & COLLEGRE StS.
MONTREAL.

E.E. GILBERT & SORS,

MANUF4 \OTDREES oF

PORTABLE and STATIONARY

ENGINES,
Steam Pumps, Shafting Pulleys, &o.
Office :
792 ST. JOSEPH STREET,
MONTREAL

SINCLAIR, JACK & CO.
WHOLESALE GROCERS, -

IMPORTE»RS OoF
East & West India Produce;,
AND GERERAL
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sis.
MONTREAL.

M. A. NELSON & SONS
IMPORTERS O

Faney Goods, Toys, &e.,

MANUFACIURERS OF

BROOMS, BRUSHES, WOODEN

AND

WILLOW WARE
91 to 97 ST. PETER STREET,

MONTREAL,
56 to 58 FRONT STREKT,
TORONTO,

. SHOREY & ©0,,
CLOTHING MANUFACTURERS,

wi OL ESALE,

23 &K, WHELTEN & 1‘7 RECOLLER STS.,
MONTREAL.

AMES, HOLDEN & CO.,

Maunufacturers of, and- Wholesale Denlers in
Boots and Shoes,
596, 598, 600, 602 & 604 Craig$st., Montreal.

Alarge and well assoried stock constautly
on hand, specially adapted to the wants of the
country trade

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

LISBURIN,.

Linon Machine Thread. .
AWax Machine Thread.
Shoe Thread,
Saddlers’ Thread.
Gilling Mwine,
" Xemp Twine, &c.

H. L. SMYTH,
AGENT FOR THE DOMINION,

52 St. Henry Street,
MONTREA -
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' Louding Wholesale Trade of Montreal.

"COSTELLD BROS.,
IMPORTERS,
Wholesale  Grocers,
WINE axp SPIRIT

MERCHANTS,
10 ST. PETER STREET,
MONTREAL.
ROBT. DUNN & CO.,

WHOLESALE

DRY GOODS.

479 8T, PAUL STREET,
MONTREAL.

Spring Stock now well assorted.
As usual JOB LINES a Speeciality,

CLARK’S ELEPHANT

SI1XX

SPOOL COTTON.

As there are so muny threads being introduced
into the Canadian Market, the following Sewing
Machine Companics cm}sider it their duty—in tho
interest of thelr customers and the general publie~—
to stute that, after careful testing, they ave satisfied
there is no other so FLASYIC, SWOOLH, FREE
FROM ENOTS, and in every way so WELL
ADAPTED for Machineand Hand useas CLARXK'S
ELEPHANT Six Cord.

WHEFRLER & WILSON Manuf'g Co.
SINGER Manuf'g Co.
ROWE Mnchine Co.
RAYMOND Scwing Machine Ca, -
C. W. WILLLAMS Scw’g Machine
Co.

A ‘fall_assortment of CLARK'S ELEPHANT
SPOOL COTTON to be bad at all first-class Dry
Goods Stores and Sewing Muchine Depots.

NOTICE.

For the purpose of further increasing
the Circulation of the “JOURNATL OF
Cé)MMERCE," we make the following
offer: ' .

To any person procuring us Five
Subscribers we shall send $2 cash ; for
Ten Subscribers $5 ; Twenty Subscrib-
e1s $511; FPorty Subscribers $23; and
One Hundred Subsaribers $60. Those
‘who choose to avail themselves of this
offer will advise us immediately. Sub-
scriptions to be solicited from business
men .and manufacturers only. - The
above offer is not intended to apply to
agents already established. Sample
copies of the "JOURNAL OF COM-
MERCE" are sent only to responsible

; dealers and mannfacturers,

THE YANKER

Letter=File & Binder

Is Superior to all Others.

‘WE CHALLENGE THE WORLD T0 EQUALIT,

The YANKEE LETTERFILE and BINDER binds
your letters and papers into book from day today as re.
cejved, where you can refer instantly throngh  your
lifetime, You can bind your book iustantly when taken
from the tile, as goen in cat. 14 is muade of hlack walnut
and sheet brass, and warranted all we say.

Trice with one sel of Neadles, Covor and Index, §3.50,
Fxtra Needles and Covers, §9 per doren.

MANUFACTURED FOR
MORTON, PHILLIPS & BULMER,
Account Book DManufacturers, &ec.,
375 Notre Dame Street, Montreal.

S 0 MAY & CO.,

IMPORTERS .AND DEALERS IN

No.' 47t §T. PAUL STREET,
MONRTREAL.

N. VALOIS & CO.,

Wholesnle Dealers in

IBoots and Shoos,
No. 26 & 28 JACQUES-CARTIER SQUARE,
PIONTRELE.

LEGGAT & JOHNSON,

[FORMKRLY OF MONTREAL,}

BOOTS & SHOES,
WIOLESALE. »
62 John Street, . . Quebec City.

KERR & CO’S

* NE PLUS ULTRA"
SIX-CORD SEWING COTTON

IS THE BEST.

A BETTER SEWING COTTON than any of thosg
gold in the market has long been felt to be o sieces-
sity by every merchant in Canuda wlio supplies con-
sumers; but they have not known where to get-it.
KERR’'S THREAD supplies this want. Those who
ke it once will use no other, It is called * NEPLUS
ULTRAY which meaus *“ NOTHING BETTER,”
and its quality fully justifies its name. 3
Sample dozens Will be sent free of clharge with
price list. .
KERR'S THREAD can be kiad from any First.
CLASS - WHOLESALE DRrY Goovs IFinrxc in Canada,

r from
ortt JAMES L. FOULDS,

) Sole Agent for Kerr & Co.
30 & 32 Lemolne St., Montreal.

Paints, Oils, Varnishes, Glass, &c.

Leading Wholesale 'T'rade of Mountreal,

W. R. ROSS & GO.,

GENERAL AND

Gommission Merchants

MERGIIANTS EXCHANGE,

11 8T, SACRAMENT STREET,
MONTREAL.
RO35&CO. - - - QUEBEC

IMPORTERS DIRECT OF

Toas, Coffees, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
FISE AND OILS,
Coal, Iron, Tin, Salt, &ec.

Mevcantile Summary, |

The Si. Lawrence cauals will be open for
navigation Ist May.

The statement of & man who recently failed
in Windsor, Nova Scotia, showed 64 creditors
on a business not exceeding $10,000 a yenr.

The most valuable cargo thatever arrived in
America from Great Britain is {he consignment
for the Centennial brought by the Pennsylva-
nia. It is valued at $1,500,000.

Letlers patent have been issued to the Domi.
nion Springs Cotpany of Qttawa, empowering
them to erect & mineral water manufactory, &c.,
in the vicinity of certnin mineral springs in the
Township of Gloucesier. : :

The Atlantic and Pacific Fire and Marine
fusurance Company is the name of o new can-
didate in the insurance business. The principal
projector is Mr. G. O. McLaughlin, formerly of
the National Liife.

Brodie & iarper, David Geddes & Co., and
Leitch & Co. of Glasgow, all connecled wit
the grain trade, have failed, having been unable
to wait any longer for the expected rise,
Brodie & Harper’s liabilities are estimaled at
$500,000.

At weeting of the creditors of Messrs.
Lastett & Russel, on Tuesday, the offer by Mr.
Hugh Russel of 21 cents on the dollar, with
security at 4, 8 and 12 months without interest,
was accepted,

The stock and ook debis of Ireland, Gay
& Co. were offered for snle on the 18th. There
being no tender for the whole, the stock was
put up, when R. H.Kilby, oge of the inspec-
tors of the estate, and a creditor to the extent of
$5,627, offered 61} cen!s on the dollar for him-
gelf and Keep Bros of Birmingham, who are
interesied. to the extent of $22,244, As’ this
was the highest bid it. was accepted. The

assignee has been 'instructed, to collect -the
accouuts due the esiate, :
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Leuding Wholesale Trade of Montreal,

"JOHN TAYLOR & BRO.

Offer for sale as AGENTS of the Maker,
E. 8. Buokrey, Philadelphia, -

Plate 1ron for Boilers,
Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,

And for all purpeses for which plate iron is used, from
fincl tol inch thick, and of all widths up to 66
inches. Estimates promptly sent on receipt of speci-
fleations,

Office and Warehouse,
{6 St. John Street, Montreal.

GEORGE RUSH,

24 to 84 King and Queen Streets, Montreal,

+  BAGLE FOUNDRY,

MAKER OF

Marine, Statlonary asnd Portable Steam Engines,
Doukey . Engines ‘and Pumyps, Boilers and Boiler
Works, Mill an@ Mining Machinery, Shatting, Gear-
iog and Pulleys, improved Hund and Power toists,

Sole maker in the Dominion of
Blake's Patent Stone and Ore Brealker,
with Patented Improvements,

AGENT VORI PROVINCE OF QUEBEC OF
WATERS PERFECT ENGINE GOVERNOR.

Leading Wholesale ‘rade of Montreal.

Leading Wholesale Trade o‘f‘nlontmu(

GREENE & SONS,
517,519, 521 & 528 8T. PA’QL St., MONTREAL,

WHOLESALE

HATS, CAPS,

AND
OO ER s

BUFFALO ROBES,

‘&e., &c., &e.

Large Stock of everything in our line.

Prices Low. Terms Liberal.

A meeting of underwriters representing the
prineipal marine insurance companies was held
in Chicago on the 14th when it was decided to
incrense tho rate from 30 fo 4C conts -on grain
between that city and Builulo, und proportion-
ately to nll intermediale points.

At the Elgin assizes, recently, John Dawson
was found guilty of having set fire to » build-
ing in Port Burwell, with intent to defraud the
Niagara District Insurance Company of the
insurance on said building. Ie was sentenced
to two years in the Penitentinry. — Ingersoll
Chronicle. :

Silver- and lead and encouraging traces of
gold have been discovered on the farm of Mr.
Ebenczer Perry in the township of  Barric,
County of Lennox. The location is about sixty-
five miles north of Napanee. Itis understood
that the claim bas been conditionally sold to o
Toronto company, who will at once apply prac-
tieal tests. ~

The fremark of . prominent Dboot and shoe
mapufacturer recently, while commenting on
the eagerness of many in the trade to dispose
of their goods " irrespectively; was not very fur
wrong : “Put an old pair of boots in o couniry
window, and the owner will have all the goods
he wants for a business of $6,000 per annum
before the end of the season.

An order received by n wholesnle manufic-
turing firm in this city a few days ago through
their traveller from a newly-siarled concern in
a western town amounted. to but $400. The
accompanying statement showed that the man
had commenced business about five months

ago with a capital of $250, that he wnas steady
and cconowienl and owed already only about
33,500, The order was not filled.

An‘exchange says there is now enough tim-
ber in St Jobn, N, B, to load forty-ships of
1,000 tons each. Most of it will be moved before
the first of Juee. - The winter bas been so favor-
able for lumbering in New Brunswick and
Nova Scotia that, with half the number of men
more lumber has been cut than last winter,
when a full number of lumbesrmen were en-
gaged. )

The following shows the quantity of flonr and
grain in store at Toronto on the 17th iust.,, and
totals on the other dates indicated:—

N o Tall  Spring

Tlour, Wheat, Wheat, Barley,
. bris.. bush. Dbush. bush.
Total, April 17, °76.. 22,179 374,469 * 571,233 140,406
Totaly April 1), *76.. 22,320 894,131 556,016 140,603
Total, April 19, ’75.. 14,876 189,335 895,937 10,240
Tota}, April 20, 'T4.. 33,376" 315414 339,585 1,200

——

The Nashville, Tenn.,Life Insurance Company,
and Oddfellows’ Widow and Orphan Life In-
surance Company, were both suspended on
Saturdey last by the State Insurance Commis-
sioner. The availuble assets of the Nashville
Life Company are $259,875 ; liabilitics, $318,760.
The company propose reinsuring their policies.
The available assets of the Widow and Orphan
Life are $293,000 ; liabilities over $400,000.

Mr. Sutton, s shoe dealer of Halifax, who
took sudden departure across the lines last fall,
bas recently returned and oblained his. dis-
charge. The estate on being wound up paid
54 cents on the dollar, a favorable dividend

Spring Trade, 1870.
OGILYVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Strects;

MONTREAL.

under the circumstances. Sutton was a hawl-
working, industrious man, and creditors wonder
what iuduced him to take such o step, when he
had the ability to pay in full.

According to the customs veturn of the
quantity aud value of thc principal articles of
merchandise fmported during the month of
March 1875, 1876, the falling-off is somewhat
alarming. - If this continues in proportiou for
the succeeding months of the year, where will
Mr. Cartwright's estimates come from?

Total value Mavel, "75......... 83,174,637
€« Mareh, P76 .o $1,67T,188
Decrease 1876....x0. H1,403,460

The annual report of the Cifhada Company
states that, owing to the. continued scvere
commeyeial  depression” here during the past
year, and the consequent stagnation in all
branches of trade and manufacturing industry,
the business of the company, both as regards
the  disposal of land and the collection of
money, shows a considerable falling-ofl' a3
compared with the preceding year, the disposal
of 1and having been 7,863 acres less, and the
receipts of money. 39,229/ below 1874, On the
otlier hand, the proprictors observe with satis-
faction that the average price per ncre of the
land sold and leased in 1875 shows an advance
of 8s. 7d. over that obtained in 1874. The sui
divided as dividend in 1875 was 34 o share,
and 4/. a share was returned to the proprietors
in reprymient of the paid-up capital, which is
now reduced to 72, 10s. o share.

The total number of hogs packed in the
Western BStales in 1875 s 4,874,125, against
5,566,226 lasi season—an decrease of 692,101,
The aveiage weight is 21836 pounds, aguinst
20977 pounds last season—an increase of 895
pounds. The average yield. of lnrd is 3552
pounds, ngainst 34-20 pounds last. season—an
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feading Wholesale Trado of Mlountreal,

MORLAND, WATSON & CO.

WHOLESALE -
IRON AND HARDWARE

Merchants & Manufacturers,
Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Nails, Horse Nails, Horse Sboes, Tacks,
IC’::iixtg,uL?xld Pipe, Sho%, Leutller}u,nd’ Rubber

Belting, Dawson’s Planes, Qils, Glass and Putty,
and nl‘l; descriptions of

SHELF AND HIAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMEBELY SHOVEL WORKS,

385 & 387 ST.PAUL ST»
MONTREAL.

increase of 1°32 pouunds. The aggregate net
weight of the hogs packed this season is equal
10 5,073,850 hogs of last year's average weight.
The production of lard is equal to 541,115
tierces of 320 pounds each, against 594,939
ticrces 1nst season—a decrease of - 53,824 tierces.
The decrease in the aggregate net. weight is
103,297,000 pounds, or equal to 92,308,400
pounds of meats; The decrease in. the number
of hogs packed in the West, with thie receipts
at New York, Philadelphia, Boston, and Balti-
wore, is 994,130, - Caleulating the receipts of
hogs of the seaboard cities at the same average
weight and yield of lard as those packed in the
West, the decrense in weight is 159,429,500
pounds, eqinl 10 74,400 tierces, of 22,320,000
pounds of hams, 25,308,000 pounds of shoulders,
audl 63,772,000 pounds of sides.  The shortage
in the yield of lard, Bast and West, is réport

ed nt 26,412,900 pounds, or 82,634 tierees.

Tivsen o8 Waste Lasps—An illustration of
the value of timber on waste lands in the High-
lands of Scotland is afforded by a sale of wood,
which took place on the estate of the Earl of
Cawdor in Nuirnshire the other day. In 1820
two hills an the Cawdor property of about 300
acres in extent, and of dlmost no agricultural
value, were planted with fir and other trees; and
after successive thinnings, the sale of which
realized large sums; the remainder of the wood
hias just been sold off for the sum of £16,000.
The sunis realized for the wood - ou this waste
lnnd during the' fifty years is stated to be equal
peracre to the return for the best arable land

in' the country. Thus far the ZTimber T'rades

Journal, on which ' the Mon;réﬁl flérald éom-

ments as follows: * Are there not a great

many places in Canada where plantations of

suitable trees would: create, - with little subi-

Sequent tronble; a large sum: of money for chil-
(.]“0": as certaiuly as a life assurance. We are
inclined to think that many landholders might
usefully and profitably plant portions of their
property, and, though they could rarely enjoy
the benefit theniselvcs, dxeept in the way of an

Leading YWholesale Erade of Montreal,

Leading Wholesale 'Trade of Montreil,

JOHN Mc¢ARTHUR & SON,

Inporters of and Denlersin
WHITRE LEAD AND COLORS,
DRY AND GROURD IN OIL.
Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands.
Englisk 16, 21 and 26 oz. Sheet,

Rolled; Rough and Polished Plate Glass. -

Colored, Plain and Stained Enamelled Sheet
Glass,

Painters and Artists Materiais,
Chemicals, Dye Stuffs,
Naval Stores, &c., &c., &c.

OFFICES AND WAREBQUSES:

310, 312, 314 and 316 St. Paul Street,
AND

253,255 and 257 CommissionersStreet,
" MONTREAL.

Q LL NEXT WEEK
We sell
GOOD FIFTY YARD MACHINE SILK,

at 26¢. per dozen,
and
100 YARDS at 53c.

S. CARSLEY,

MONTREAL,

LONOOXN,
Ganada,

Englané‘

inereasé in the value of the iuvestment, they
would have the satisfaction, by this means, of
making an excellent provision for their fami-
lies.

. ) ‘Assmmtams IN ONTARIO.
John Parry, general/store, Windsor.
Fred. Dangerfield, manuficturer, Merrickville.
John Henry Duncan, ting and stoves, Colling-
wood.
James Ward, Barrie. .
Chas. Angus Wade, trader, Parkhill,
Patrick D, Dwyer, trader, Steathroy. -
WRITS OF ATTACHMENT ISSUED v8.
Thos. H, Dickin, grocer, Brampton.
John S. Smith, irader, Springlield.
Fred. J. Bowen, trader, Toronto. N
Esmonde Bros,, stoves, tins, &c., Qttasea.
ASSIGKMENTS IN QUEBEC. .
H. E. Masse, general store, Villnge Richelieu.
J. H. Leroux, general store ,St Scholastique.
Chas. Morin, iwtel,‘ St. Sulpice.
Camille Grattan, trader, Montreal.
David Downs, trader, Granby.
D: B. A: McBean, physician and turkish baths,
Montreal, . C4 .
Mchxfald,’ Moodie & Co. wholesale furs, Mon-
treal. :
Francis O’Counor, grocer, Montreal.
8. M. Gilman & Uo. general store Kingsey Falls.
Methe & Bro., general store, Stanbridge East.
WRITS OF ATTACHMENT 1SSUED 0S.
Frechette'& Frére, foundry, St. Hyacinthe.
Win. Evans, confectionory &c., Stanstead.
Chas. :.orin, hotel, St. Sulpice. .
Jules Terrnult, bni{er, St. Henri, Montreal.
Ferguson & Q'Leary, Contractors, Thurso.
Chas. Tourville, boots and shoes Montreal,

James' Coulton, contraétor, Lachine.

o TO THE ,
TRADE,
Tops. 1 dozen for 6 cents.
Sleeve-Buttons,

beautiful, 12
pairs for 6 cents. '
Soaps, Larges Cakes, First-
quality, 1 dozen for 37 cents.
Clothes Pins, 500 for 60 cents.
Mouth Whistles, 12 {or2 cents.
Croquet Setts, Large full size,
12 getts for $18, ’

And an IMMENSE VARIETY
of other Goods, at proportionate
prices—over 300 articles on our
short list of goods in stoclk.

Ceme and C.
: The NEW Stote _
480 ST. PAUL STREET,
Note the RED door, near St.

Peter St., but IN St. PAUL St.
Just opened by

TOULDS,
TAYLOR & CO.

Mr. FOULDS, Formerly of
Fouwps & Hopasox.

HODGSON, =
" MURPHY \
& SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

Note the address and RED door.

31015 SO0OD ADNVJI le1

'§S3IPPE 83 910N
-guap oesafon A destd MIEN oYL 'O I 'O ‘00 ® WOTAVIL 'SA1Nn0d

0. I. C. Foulds, Taylor & Co., the NEW A WGON Cheapest Wholesale
General FANCY GOODS Store.

MONTREAL,
. FANOY GOUDS,
SMALL WARES, DRY GOODS. TOYS, &e. a
Spools Prints Albums
Boot Lnces Cuttons 3alle
Sonps Lustres lolts .
Noedles Ducke Brooches
Piny - Drilly Iirughen
Hooks and Eyes Fents , - Card Cnges
Tapes . {Shirtings Curd board Text
Buttons S % Chrins
Darmers. .. . 1. iShawls Combs...._ .
Embroidory Cotton [TickIng Concertinne
Filoselle Tweeds | Crosaca
Carpet Binding Towels Denkn
Fish Lines Umbrellaa Dolls
Chalk Lines Yolveteens Drums
Elaatle Ca Winces . Sae-Rings,
American Laco Ginghams Envelopis
Boot Buttoners Ribbons iuns -
Bodkins Silks eather Dastor §
Arm Elastics Gloves Flage K
Bralds [Canton Flannel ‘oot Bnllg
Braves Clothg .o | Jowellery
Buckles Waterproof Tweed | Jews Harps®
Cablo Cord Cobiourgs Knlves
Carpet Rinding Crape. Lockets
Crotchet Cotton Curtains {nrbles
Crotchot Hooks Dress Goods fusks
Hair Plng Corsets {irrors
1alr Oila Collurs - Necklaces
emp Candlo Wick Note Paper
n] Sgings,. 3ox Pupeterfes
Mendlng Cotton audkerchiefa Parian Warg
Numcry Pins essian N uint Boxes
Knitting Plus oliund ' Perfumery
Pens oslery  Pleture Framaes
‘encils Jeans N pea -
eneil Cases Knitting Cotton laying Cardg
PLrses Rolled Linlnga Ruzors
Ribbon Wire ltonn Hiren
Sik Twiat Molexking Sutchels. .,
nf Muslins Il{mer Pattorns
Stay Bloting Ot Cloth . Skipping Ropos
Catting Shuttle Piliow Cotton Spoectacles
bl - DParasols . Spoons
Chread Linen Russell Cordd ops
Trwwine Cotton Yarn, Vases
WVickn Carpet Warp | Viollns
Whalebone . Wadding Work Boxes |

And alarge variety of other Géods.
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'_'!.cndln‘:.-.' XWholesale Trade of Montreal !

SPRING TRADE, 1876.
J. & R. O’NEILL,

Importers of British and Foreign

" DRY GOODS.

‘are not materially different at the

New Arrivals opening Daily.

Canadian Tweeds and Domestics in
full assortment..

Traveliers’ and Mail orders promptly
executed.

- Deminien Buildings, MeCill Street.

- @he Jonenal of Gommersr

FINANCE AND NSURANGE Review.

MONTREAL, APRIL 21, 1876.

THOE BANK STATEMENTS.

The official publication of the condition
of the chartered banks of Ontario and
Quebec, on-the 31st March, enables us to
institute a comparison not only with their
state at the end of the previous month,
but at the same period in the year 1875.
The difference between the aggregate
amount of liabilities on the 20th February
and 31st March of this yearis insignificant,
beingnot quite $500,000. There hasbeena
a loss ofcirculation of about $500,000and of
government deposits of nearly a million,
and an increase in other deposits of about
oneand three quartermillions. The changes
in otheritems are unimportant. The agere-
gate amount ofloans has increased by about
$1,100,000, entirely under the heads of
loans on stocks, bonds and to corporations,
under each of which heads there has Leen
an increase, while in the loans on coms-
mercial paper there is little difference.
A comparison’ between the state of the
banks in March 1875 and ‘1876 'will be
more intéresting. The paid-up capital has
increased in the year by nearly 2 millions.
There has been a decrease’ in the cirewn-
lation of rather more than 2 millions, a
decrense in the government deposits of
ebout 43} millions, in other deposits of
about $700,000, and in the amount due to

agents in the United Kingdom of no less

than 9.millions, the aggregate decrease

under those heads being about 164 millions,

of dollars, which is about the difference
between the  total liabilities at the cor-
responding periods of 1875 and 1876.
The assets, as may be expected, show &
very considerable diminution in the loans,
no less than about ten millions. Of this
amount, however, the overdue debts secur-
ed and unsecured have increased by nearly
4 millions.  The gold and Dominion notes
2
periods. The balances due by foreign
agents are greater than in 1875 by about
$1,200,0C0. We should have noticed that
the principal decrease in the Government
deposits is in those of the Dominion Gov-
ernment, and, as there will soon be a con-
siderable “demand - for expenditure on
publie works, it may be anticipated that
the reduction will then be much greater.
A considerable portion of this expenditure
will be on works in the neighborhood of
the city of Montreal, and we cannot but
hope that these works will give employ-
ment to a considerable number of people,
and tend to cause a revival in business.
The prospects for the enéuing season are
anything but brilliant, but we cannot but
hope that we have seen the worst, and our
mereantile classes will profit by the severe
lessons of the past.

CROOKED TOBACCO.

We have in this case an evil which de-
mands redress and yet which calls for
careful handling by the statesman ; it can”
not be pigeonholed, and yet an ordinary
perfunctory enforecement of the law has
already proved ineffective. ILater on we
will offer what already in our. No. of 18th
January was in our opinion the true
remedy, with one amendment. suggested
by a friend in the trade.
object is to show that the revenus paid
to the Dominion ' Exchequer, whether or
not the tax on a wasteful exhaustion of
the soil is still unfairly exacted, although
the purpose was to make a fair levy.. In
1872, 3, 4 and 5 the quantities of Tobacco
warehoused were for' both provinces,

Ontario, 246,000 Quebec 55,000

& 135,000 “ 24,000
“ 137,000 “ 17,00
“ 23,000 « 10

The collection of duty in Ontario is
eflective, and thereduction in the amount
is probably not more due to change of
crop than to what might be considered
the serious cause, which is the competi-
tion of the crooked or smuggled . tobacco
produced by the Lower Canada farmer H
his ficlds are so largely sown with tobaceo
and g territory, different from the
Thames valley district of Ontario, -is' so

But now our.

widely spread under the eulture that the
Tfaeility for smuggling js much augmented,
The consurmption of cul tobaceo Produced
at this loss to the revenue is really serious
and is thought to amount to $750,000,
The wholesale’ grocers and their connee.
tions in the country must be serioug
losers by the lopping-oft a Lraneh of theip
usual trade ; and if we consider the Dbasis
on which the relative obligations ang
rights of provinces under the Dominion
were caleulated, we might find that the
Province of Quebec and not merely the
provinee but the least profitable membeys
of its population were deriving by a fraud
on the revenue -an amount more than
double the sum contemplated as a legiti-
mate dralt on the Dominjon Treasury,
OUne man is rumoured to have undertaken
to deliver dasly 2000 1bs. of cut tobacco
which alone would yield 8460 per diem.
All this time the cultivator in Ontario
or the importer is suffering a competition
while weighted with a heavy duty.
The remedy is a license for the cultiva-
tion of tobacco in every case; the require-
ment of this license demands not more
trouble than the setting one or two places
and the travelling inspector would Lnow
in his route the legalised tobacco-growers.

THE QUEBEC INSURANCE ACT.

At the last session of the local legisla-
ture, an Act was passed, requiring every
insurance company transacting business
in the Province of Quebee to take out a
license from the Government of this I'ro-
vinee, and pay thevefor, not a fixed sum,
but a stamp tax of three per cent. upon
all fire premiums received, and one per
cent. of the premiums received upon all
other kinds of insurance. The licenses
‘must be obtained upon the first of May
ensuing, or business suspended, on pain
of fine or imprisonment.

Contrary to the excellent ‘practice al- ‘
ways pursued ab Ottawa in insurance legis-
Intion, the local government did not favor
the insurance companies with either no-
tice or copy of the proposed act, nor have
they done .so ‘to this day. “That such a
measure . was contemplated was only
learned  through the newspapers, and
even after it ‘was introduced and read in
the Iouse a second time; no copy of it
could be obtained from any of the mem-
bers. Ilowever, a deputation was sent by
the companies to Quebec to find out what
was in the wind, and to reason with the
Government upon the impropriety of the -
tax proposed. - This deputation received
very little consideration.” “ Your  com-
panics ave rich and will not feel it, while

we need the moniey to help io build the

v
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North Shore and other railways,’ was .the
;)lea in favor of the tax. - In vain did the

inswraiice men point out that insurance

premiums formed no proper basis for tax-
ation,; because a large percentage ul\\'ays,‘
and sometimes morve than the whole of
them, was immeédiately paid out fox: 1‘osses
and expenses, and the bzyhmce, if -any,
was nearly all invested in taxable pro-

perty. In vain didl they urge that tife in-

suratce premimms ought not- to be taxed”

until the receipts of savings banks were
also made the subject of taxation, and
that the impost, whether upon fire or life,
would put a premium upon improvidence,
Leeatise sconer or later the people who
insure would have to pay every cent of
the tax by increase of rates. None of
thése things moved the Quebec savans,
and the result is one of the most wretch-
edly drawn; incousisteut, and, we may
add on high authority, most unconstitu-
fional Acts ever found on a Canadian sta-
tute hoolk.

Immetliately on' its' passage, the com-
panies united in obtaining the best legal
connsel, from which it appeared. there
conld be little doubt that the local govern-
ments have no power to deal in this man-
ner with insurance companies, banks, or
other such commercial intervests. The
power to license insurance companies has
been exercised, for a consideration, by
the Dominion Government, and if that
Government has not made amistake in so
doing, it does not seem consistent that
the local governments should be able to
render that license worthless to the com-
panies holding it. )

Acting upon their legal advice, the
companies united in a petition to the
Governor-General " to
This, it seems, he -has the power to do, in
the case of local legislation, within. two

years after the passage of any measure..

No answer has yet been obtained to

that petition, though the first of May is

close at hand. Consequently a meeting
was convened this week, and steps taken
to send a deputation to Ottawa, to poiht
out the disasters that will surely result to
our commerce if the companies obey the
Act by eeasing to issue or. renew fire poli-
cies in Quebec after the first of next
month, and generally to urge the import-
ance of o disallowance of the Act.  Over-
tures, we understand, have been made to
the Quebec Government, to suspend the
Act, while zi_friendly test case is carried
up as repidly as possible to the Privy
Council, but these have been spurned,
and the only hope for peace is in the
decision of the Governor-General in Coun-
cil, which will now be loolked for with
much interest. o '

" of business failures.

First quarter, 1576....

disallow the ‘Act. :

FAILURES.

The mercantile agency of Dun, Wiman
& Co.isout with the usual quarterly record
An inspection of the
return before us is not any more {lattering
to our national feclings than was that for
the last quarter of 1875. The failures for
the first three months of 1876 shows an
increase in number of 76 over that for
the previous guarter and an increase in
value of $445,963, but less by 264 thau
those for thie third quarter of 1875 and by
$2,375,030 in value. The amounts, as
compared with the last three months of
1875, ave largely swelled by the number of
heavy failures in the hardware trade, and
which were not so much the result of
business depression as of bad manage-
ment and evil practices that were certain
to eventuate in a collapse.

In the United States the figures given
by Messrs. Dun, Wiman & Co. show an
increase which, though not unexpected, is
larger than was anticipated. Comparing
the fignres with those of the correspond-
ing quarter in 1873, the result is very dis-
heartening, revealing a very great increase
in’ number and amount of failures; but
grouping together the four quarters of
last year, and comparing the gquarter just
closed with each, a clearer view is had, as
follows:

Amouut of
Liabilities,
§1 4,000,000

330001 i
54000000

No. Failures,
2,806

IFirst quarter, 18

s ‘n\lul \\m\rln-rl.g

Third quarter, 1875, ..

Foueth quarter. 1895. . 70.900 000
No. Fuilures, Amonunt of Liabilities.

As compared with first quarter, 1876. :

eeenes 1073 26001000

1.225 31,0 4000

SC s 1.033 10 061,000
Iuerease.. .., .o 411 Deerease ... 6,000,000

It will be observed that during the half
year ending March 3ist the casualties
were 4,176, the number for the last quar-
ter of 1875 Leing 2,405 and for the first
quarter of the present year, 2,806, while

- the gross liabilities for the pastsix months

were $134,000,000. A comparison of this
result with the annual figures for a series
of years may be interesting.

FAILURES IN THE UNITKD STATES, 1857 1O 1836,
New York. Bosten, Unfted States,

No,  Ameunt,  No. Amount,  No.  Amount,
185700015 $135000,000 - 293 S41,010,000 4,032 $251,7
1853 17,060,000 123 4,178,925 4,223
1850 13,000,000 . +23 3.0t3
1860 22,000,000 172 3,676
tas) 69,000,000 480 6,093
1862 7,600,000 120 1,852
1863 .. 1,000,060 485 6,834,700
1963. 31,000,000 - 2,608 63,774,.00
1869....418 21,040,000 2,793
1870....430 20,036,000 3,508
1371....324 20,000,000 2915 3
1972 .,.335 20,000,200 4,060 121,058,000
. £2,000,000 £,183 223,490,000
2,002,010 5,830 ° 15,230,000
B 49,100,700 7,740 201,060,353
14564713 £7,000,030 5,211 :

% Six monthe, from Qetaber 1, 1875, to March 31, 197 %

Referving to the condition of things in

the United States, the Report goes on to
say :—“The fignres which wo present
herewith do not give much encouragement
to the belief that the return of o prosper-
ous condition is any nearer, except in the
Dassage of time, than a year ago. The
business of the country, in every depart-
ment, continues to Le restricted to the
narrowest limits; without a correspond-
ing veduection in expenses, and in the face
of declining prices of all staples, the
possibilities of profit have heen slight
indeed. It is, therefore, not a matter of
surprise, that so many have suceumbed to
the pressure of the times; the wonder
rather is, that with all the discouragement
which in the past two or three years have
been experienced, so many survive in a
condition of apparent stability. When all
the circumstances are considered it should
not create surprise that the statistics of
failures show a marked increase in seasons
like the present. A condition of expan.
sion, such as the large expenditures of the
war, indueed, and which a vastly increased
currency caused to be perpetuated, could
not take place without stimulating trade
unduly, and causing such. Jarge nuinbers
to enter commercial pursuits as to crowd
all avenues of business with more than an
adequate number even when trade was at
its best. But now that there is but little
business to be done beyond supplying the
restricted wants of the people, the exces-
sive number in trade must be lessened,
and in the struggle for existence the
doctrine of the survival of the fittest
receives a fresh illustration. Tt is to be
deplored that the large army of traders,
whose serviees are no longer required,
cannot retire from the  field, except
through failure. The voluntary with-
drawals from business are-in far less
proportion than they should be, in- view
of the great reduction in its extent.
Although failures are generally regarded
as the most marked indication of a bad
condition of trade, it appears as though
this is the only process by which the num-'
ber engaged can be lessened, so that those
who remain may make profit enough to
yield aliving.  Itsecems very unpromising
that such a consideration should be urged
as an indication of possible improvement
in the condition of business; yet, even
from this process, very little hope can be
derived, owing to the facility with which
compromises are effected.  The very men
who have demonstrated their lack of suc-
cess are those only who make money in
these hard times. By purchasing their
assets from their creditors at a low fighre,
a sufficient capital is not unfrequently .
yielded to continue in business, but al- '
ways to the detrinient of those who are’
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ende'wounn to (hsclm ge their oblwatlons
in full. - In this view it is nntlo_nal
c'ﬂamlty that the Bankrupt Law is in its
present. condition, The wise and liberal
principle which this law is intended to
maintain, is abused by the mistakes in its
enactment, and the fucility which it affords
to the debtor, by judicious manipulation,
to dictate terms to the creditor, who
thereby loses control of his own property,
and =& disposition is not unfrequently
made of it, entirely foxexnn to his wishes
and opposed to his convictions. The many
considerations which cause ecreditors to
yield to the solicitations of debtors for a
compromise of their indebtedness are
sufliciently strong to keep the ranks full
of those who have failed to succeed; but
encouragement - to fmudulent failures,
and well-defined attempts to make money
by this class of misfortunes, were certain-
ly never contemplated by the law. Such,
however, is the result, and, added to all
the limitations and difficulties of business
of the present time, is this misfortune,
that \\hlle failures are numerous, the
excessive number engaged in a restricted
trade lessen slo\\ly {raud is encouraged,
and the chances of success for upright and
capable merchants are diminished by the
failure and subsequent settlement at a
trifling . dividend of the weak in capacity
and the poor in capital.

That' the number of casualties will
contmue to be large, and that they will
mcrmse, cannot be doubted if encourage-
ment is aﬁmded to f'ulux-e by a ready
acquiescence  in the demand of every
debtor, and \mluss some decided stand is
taken by the merchants, themselves fto
lessen the number in business, by refusing
to continue those therein who by their

own confesswn have shown themselves
- unfit.

I\otmtllstmdmg that all the nblhby of
the country has for the past three years
bcen intent. upon the discovery of some
plan whereby trade can be restor ed to a
normal condition, no theory has yet been
found-that exactly fits the case or accom-
plishes the result. The progress to“md
a prosperous condmon, which at first was
thought ‘might be rapid, it is now gene-
rally consideréd must be e\ceeduw]y
gradual.’ Still further,it is o growing con-
vietion that a better and safer coudxtlon
of trade can. only be brought *\.bout by a
reduction of values to their Iowest p0551-
Dble point, and hence thme 'u'e those who.
hail ‘as a good sign every quot'ttlon of
lower puccs md\cf\lmﬂ A possxbnhby of
econgmy-in hvm ancl a xetum to rates
for all” stuples, such as ‘1'_ evail m other
quarters ‘of the globe How far a res-

) tmcted cmrency rmd an app

ch to'

lspecie payments, will contribute to -this

result, it is needless to say; but even in
anticipation of that most desirable con-
summation, the tendency to lower prices
for everything is to, many the most hope-
ful_sign of the tlmes. That this ten-
dency is most marked thereis no denying,
but in order to show its extent, as com-
pared with the prices prevailing in 1873,
we have grouped together some figures
which may be found intevesting. Tt must
be bornein mind that these figures gre
entirely applicable to wholesale pur-
ch;lses :

A)n‘ﬂ 1873, Apri1 1876,

I-LOUR-—-Superﬂnc....... §1.95 to 5.83 £4.00 10 4.65
Southern ., . 78410920 565t07.10

TTER !\ mSéntP 616 to 6.61 510to 6.40
U —New  Siate
fin ... 43to 45 3to .40

Wolsh tybsesereers )10 43 7 to 88
Fine frosh State pails. 45 fo 47 40 to 42
CHEESE~ Fine hxctory A6 to .mg 38 to 131

TLAb—-(" ronn per ID S 35

4
COFFE la &. S'},(;AR—Show very little change.
DRY GOODS — Standnrd,

Shecting, per yard .15 .04
Gix64 Print Cloths,...,. 071 et
4-yard Sheetings 10 .06
New York Mills ns, . 19 12
}'rmt of the' Loom “Mus-

MNS.. s ssanatonnns.. .16} 10}
U\Il ER—Good por 1 000

- ft.. $60.00 $46.00
Selects . £0.00 36.00
Box.. 30.00 20.00
Common Box. 25.00 15.00
Ottawn,12-inch 35.00 25.00
METALS—Tin phtos, pcr .
14.00 8.50
Block Tm ppr 1b.. 37 .20
Russin Stht Tron 18 14
American . ¢ Ao} 03
Common_ Bar Iron, pcr
100 Jbs 3.9 210
Refined, . ... 4.44 2.30
Horee Shoe, 5.44 3.80
Band hron.., PN © 520 2 80
Rest Taols Steelr.iiei.ie 18.00 16.00
RKailroad Iron .o 3.20 2.00
Steel!  Rails (Fisn’ Bar )
Tails) ........ ceennin 3.20 2.20

While this is by no means a complete
synopsis of decliné in values, the figares
are swmﬁc'mt, as showm" the mar ked re-
ductlon in numeronsstaples enteri ing into
the \'ely (hy wants of the pcople. Haw
far the same tendency is shown in real es-
tate, in x'ents, freights, and other essentml
interests, it is needless to enumerate.
Yet, in theface of all this decline, what is
the xe‘\l pexcont-\"e of decrease in hvmrr
e\penses in 1876 as compared with 1873 7
It cer t'mﬂy on")xb to be much more than
it is. The p\'oﬁts of retailers continue to
bear the same relative high percentnge
that they did in better times ; and, in-
deed, it looks as if a restricted tracde was
atoned for by higher profits, as it is cer-
tain that goods are bought at wholesale
much cheaper, and sold at retail almost
as highas'in 1 1873. "All this must, how-
ever, right itself in time. Competltxon

and- the lessened -expenses of retailers

themselves w il accomplish the result of-

adjusting the cost of living to a_propor-
tionate'cost of production. When this is
reached, an lmport'mt step toward a

: healthier condmon of thmf's “111 ha.ve

been nttamed

There is not much in the present out-
look to encourage the hope of immediate
revival - of ‘business. The spring trade
generally has been very disappointing
both in extent and profit, and the back-
wardness of the season retards a demand
for goods which it was thought might fol-
low the regular season’s purchases. There
is, however, a steady realization from pro-
ducers for their. stuples, indebtedness is
gradually being veduced, and economy is
everywhere the feature of the hour. There
is a genersl conviction that bottom has
been touched, and that with the perma-
nent opening of navigation and the neces-
sary -activities of the. Centennial year, a
new start will be made which, though not
accomplishing great results within a sho ¢
time, will yet be hopeful in indications
for the future. '

‘We confess ourselves much indebied to
Messrs. Dun, Wiman & Co. for the inlor-
mation contained in these quarterly
reports, and it may be supposed that the
mercantile community is not less appre-
ciative. The time and trouble, the con-
tinual watchfulness necessary, even in &
well-managed mercantile agency, to the
preparation of such returas in a reliable
form. can’ only be understood by those
who have themselves been behind the
scenes.

COMPARATIVE LIFE REPORIS.

From corr cspondence received we have
been led to re-examine our last week's
quptmbxpn .of the income _gmcl expenditure
of ‘American Companies, and can find
little to correct. The Aitna and New
York Life took credil nofes on which of

- course no comimission had been allowed,

that not being usual :till they are con-
verted into cash.  We therefore dis-
cin-fled them from the comparison, sceing
that neither the ]‘qmtqblo nor the Sun
lnd any correspoudm" 1tems. Had they
been taken into account the ratio of ex-
pendxbure to I’remmm Income of these
companies would lm.ve stood thus : 7
-92
New Yark Life..... -60

One com'espondent rcfers us to the
latter company’s report as published in
our issue of 31st March, adding, that our
comp'\uscm was ¢ most’ plepostex ous ” in-
:zsmuch as 1f #“ outstqndmg and deferred
premmms * and “accrued interest " are to
be’ counted as l'ecexpts, then that com-
prmy’s income ought to be swelled by
$1,331,956- 487 We' would vemind our
fmend tlmt “ Interest accrued " was not
mcluded in our quotatlon of. the figures of
any of the ‘companies ; and 1f he c\pects
us’ ‘to infer or understand’ tlnt; the‘ “aut-
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bt“nd“](r and deferred premmms 7 enu-
merated’ amongst the assets of that com-
pany are not ineluded in the item:of
«premiums end annuities ” of revenue
account, then we confess to not seeing it
in that light. The list.of assets contains
i quarterly and semi-annual premiums,—
premiums in course of collection,- ~—and
agents balances to the amount of §5393,-

72267, yet the list foots up $30,166,902.69
the exaet difference betwaen Revenue and
Disbursement accounts, thus proving con-
clusively, (apart from the fact of its being
patent to the sight) that these items are
embraced although not particularized in
the former account.

QOur correspondent asks ¢ what is to he
done with such items when they actually
do become receipts if they are included in
the published statement before they are
received.” The answer to this 'should
come from the exccutive officers of his
-own company, and we are sure they will
cheerfully supply. it. It is somewhat re-
markable that such enguiries should come
from gentlemen - entrusted ~with the
management of important agencies.. How
can & statement of assets and liabilities be
compiled without including in the former
the net outstandings.

The /Etna's expenditure is stated by one
party at $2,220,671:41, and yet we find the
two items of Death Claims and Surrender
Values alone foot up $2,469,528.90.” e
see no reason to amend our former quota-
tion. The Equitable people may think that
we did them' nn injustice in this connec-
tion. Itis not so. -Our quotation of its
Preminm’' Income contained the sum of
8923,589 74 of outstanding and deferred
items. The Report of this Company con-
tains much to challenge criticism, were we |
so disposed, but we shall not stop at pres-
ent to do ‘that.  We will only ask Mr.
‘Gale the City Managér oné qlestion
simply for information and will thank him
for areply employing figures and refer-
ences to the Report. The income for 1875
was. §9,650,737.14 - and .the expenditure
30,579,566.54. The difference of $3,071
170.60 added to = $22,828,620.06 ‘the Gross
Assets of IS74 gives for 1875 a total of
$25,809,790.66, whereas it is quoted in the
Report for 1875 at $25,798,864.12, Why
this difference? : :

The inclusion in ‘expenditure -of - the
premium notes used in ‘paying claims.is
_quite correct. -In that case they took:the
place of cash, and .saved’ the’ Company"
‘COmmxssxon thnt would have :been: psud'
away by an all ‘cash Compeny. ‘If ‘hov-;
ever it ‘be. clmmed that:commission isal- |
.lowed on ‘notes, “and ‘at the sdme Tateas |
on cash, we.shall be glad to.Know the fact |
and the names. of! the’ Compnmes that do‘

so.” Taking the whole circumstances into
consideration could we in common fair-
ness -have excluded the $18.279.78 out-
standings held by the Sun? Beit remem.
bered we were not comparing Gross In-
comes, but finding for a ratio of Gross
Expenditure, in which case we had cither
to increase the gross premiwum income of
the latter Company or diminish that of the
other three. We are well aware that the
Sun being a young Company, should not
have aslarge a mortality rate as the Etna
and New York Life and for that very reason
the higher rates of gross expenditure of
these Companies are to a certain extent
thereby accounted for. There is much
difficulty in arriving at a thoroughly cor-
rect comparison of the relative expendi-
ture of companies so diverse as to age and
amounts of Renewal business, nor would
we have attempted it in this case only
that our astention was specially drawn to
the alleged high rate of the Sun’s ex-
penses, which our comparison showed
to be groundless. The very excellent
position of. the other Companies needs
not to be stated here, and in making the
comparison we did we had not the remot-
est iden of aught but friendliness.

CAREER OF AN ABSCONDING DEBTOR

Chas, H. Godfrey, formerly a boot and shoe
denler in Belleville, and now residing in Peoria,
Illinois, has had bis career brought suddenly to
a close. Commencing business in Belleville, as
will be remembered, in the fall of 1873, in com-
pany with & man named Oliver, Godfrey secms
to have immediately acquired the reputation of
being ‘& man of means and good business
ability. Respectable houses in - Belleville spoke
highly of the firm when inquiries were made by
‘the Toronto and Montreal manufacturers from
whom he purchased goods.” For some time
affnirs went on wellj all his accounts, with
scarcely an exception were promptly paid, and
his credit with manufacturers and mercantile
agencies was. thoronghly established. During
this period of nbout fifteen months he bought
goods. of the following Toronto firms: King
and Brown, J. Dixon Craig, Sessions, Cooper
& Smith, &c,, and from Donovan and Willinms,
Slater & Perry, Fogarty & Bros., The McMartin-
Hamel Co., J. & R. McCready & Co., Smith,
Cochrane & Co, Mullarky & Co., H. Stafford
& Co., J. Rolland & Co., Jas. Linton & Co.,
James Popham & Co.,, Webster & McMartin
and ‘N. Valois ‘& Co. of Montreal, and from
Alfred. Wright of Lindsay. His purchases for
the . ‘last four months of 1874 altogether
.amounted to about $30,000, of which about
' $20,000° was - owing to the aforesaid Montreal
-firms, and the balance to the houses of Toronto
.and Lindsay. His plans were laid. so nicely :

that nobody suspected the integrity .of* the man :

-till -after-he had sold out the remnant of his.
stock and left for no ‘one knew whither. :On:1st
-January, 1875, even while he was, tnkmg ﬂlght,.a
sowe of the ﬁrms meptioned were preparing to.
wship-him further large -orders. of 'goods, : On
examination it was found-that: the stock: suld 10!

his. successor did- not amount to more than
$4,000 to 35,000, and that the whole transaction
must have been managed between half past 9
on New Year's eve and early the next morning.
So brazenly was. the whole affair carried out
that on the day hefore his departure he Lought
of a party in Belleville a valuable horse and
buggy-on credit and sold it immediately for
cash. The stock was sold for 90 cents on the
dollar, cash. Assoon ashis Aight became known
immediate efforts were made to trace the bal-
ance of the goods, but without success. The most
diligent search for the fugitive was fruitless,
until a few weeks azo when he was discovered
to be living in Peoria, Illinois, under the name
of George R. Harper,and representing himself as
an Boglishman of distinguished autecedents and
as being the grandson of & wealthy Bostonian,
from wbom he inherited his apparent wealth, On
Leing coufronted with some gentlemen, one of
them, Mr. Young of the firm of Smardon &
Young of this city, to whose energy and shrewd
management the present developments are
mniuly due, Codfrey confessed his identity, and
wias immediately taken to prison. Legal pro-
ceedings have been commenced by the creditors
for the money due them. The summons is made
returnable to the May term at Peoria, the papers
in the case having been. duly authenticated
before the United States consul at this city. The
arrest was made on the ground that the defen-
dant had purchased the goods with the pre-
counceived attempt to defraud the sellers, that
he had clandestinely disposed of the goods and
left his home, that he had not paid for them
and that he was living in councealmment under
an assumed name in the city of Peorin, He
says that when be left Belleville be took $21,000

| money with him, but that he got “ ight” and”

lost'it,

There are some circumstances surrounding
the case :which in its present stage we refrain
from publishing. Justice, simple and pure,
should be dealt out to those who are impli-
cated ; and we have little doubt that if Godfrey
will but tell the whole truth, and nothing but
the truth, there will be unearthed as greata
piece of rascality as has ever been perpetrated
upon our wholesale merchants. Meantime the
alleged fraudulent transfer of the stock is being
tested; and Godfrey refuses to .make full
disclosure till promised o discharge by his
creditors. A tacit agreement was entered ‘into
last Mondny at Peorin between the attorneys
on cither side, that, if the prisoner made a full
counfession, o would be discharged from cus-
tody and the proceedings against him dismissed.
Upon the advice of his  attorney at the last
moment hie declined to give the required informa-

Ajon till the discharge was promiscd. This Mr.

Jellett, representing the sheriff of Belleville,
refused to do, for:the reasons that o discharge
being promised would have to be given however
he might testify, and becouse. the court would
not admit .the deposition.in evidence on the .
ground : that the witness- had been offered an
inducement. Thus matters remain for the
present.

"We should think it-high time . the wholesale
merchants of Montreal and Toronto, for muteal
protection against such impositi ona, or, amze
an “Exchange” such as.: ‘that.existing; in, some
American cities, notably in: 'St. Loms, where: tha
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systemis excellently managed. A reference to
the circular of the Mercantile Agency, reviewed
in ‘another column, shows that that city suf-
fers much less from failures in proportion 1o its
size than any city on the continent, and {his is,
doubtless, somewhat owing to the system
adopted by her wholesale merchants for hecom-
ing acquainted’ with the operations of their
respective customers. Wholesalers should be
more communicative as to the amount of goods
they sell to certain parties, and not depend
solely, as a reason for filling a man's order on the
fact that one or two other respecteble houses,
have sold him already. A single clerk would
be all sufficient to manage such an Exchange aa
we propose, and, where neceded could keep the
members informed as to aunybody who was
buying beyond his requirements.

IRELAND, GAY & CO.

The following extracts from the report of the
official assignee in the case of Ireland, Gay &
Co. will give an iden of what a tangled net
they wove, and the cleverness of the accountanits
in unravelling it:

The firm of Ireland, Gay & Co. was formed
on the 1st December, 1869, at which date they
succeeded to the Dusiness of Tregent,. Ireland
& Go,, whose partnership had only existed since
the previous April, and who appear to have
wansferred their assets and Habilities 1o Ire-
land, Guy & Co., as the business of this firm
was continued in the books of their predecessors,
which were not halanced at the formation of the
new partnership, and consequently do not show
1he assets nnd linbilities at that date.  The new
firm consisted of Messrs. Wm. Ireland and Elins
Gay, neither of whom coutributed any eapital,
with the exception of asum of eight hundred
and . seventy-cight dollars seventy-six cents
(S878.76), passed to the credit of the former, as
the proceeds of the sale of certain furniture,
during the month of May, 1870, which sum,
however, was absorbed by his personal expenses
during that year. Some entries of cash in ¢rust
were made to the credit of Mrs. M. J. Gay, dur-
ing the same ‘year, which leit’ a bhalance in
her favorat the ¢nd of the yearof $478.97, which
sum was gradually withdrawn between that date
and the year 1873. ' [n May, 1872, Mr, Wm Bar-
clay, having invested the sum of three thousand
four hundred apd ninety-nine dollars sixty-one
cents, was ¢ taken in * asa partner.” This sum,
alongwith that contributed by Mr. Ircland, mak-
ing & total of $4,377,87, being the entire capital
invested during the firm’s existence, An estimate
of their position on the 1st December, 1869, the
date of theformation of the partnership,apparent-
Iy made up by themselves subsequently, is shown
herewith, by which it appears that they were
then. insolvent, as it exhivits a deficieney of
assets to meet liabilities amounting to $693 25,
and contring supplementary memoranda, which
indicate, ' although  they do mnot clearly
yrove, that this deficiency was augumented
by their liability to P. Tregent for the sum

of 2421 41
Making o total deficiency on Ist December, 1869
$3,113 66
Shortly - after’ this date, some embarrassment

appears to bave been experienced in neeting

their engngements, as & statement of assets
and liabilities was prepared on the 22nd Febru-.
ary, 1870, and is herewith produced, by.which
. theyshowed » surplus of 36,020 92
On this “statement. they”
scem 10, have obtained
an extension . of. time
from .- their- creditors;
but an  analysis:‘of it,
based upon facts (which

were “within their own .

knowledge at that time) - I L

reveals -the following . !

errors and mis-state-

ments, viz :—

tesnaaans Seraeseseisiettentins

OF s insirrres svarrenresunrecines

Error in stock, entered a3
$36,552.07 onlst Decem-
ber, 1869, instead of
$34,840.6 ... e S1,742 03

Profit, cntered s assets... 2,000 00

Liability to P. Tregent
tomittedy . ..oivnivriinnnane

3,314 07

——

37,056.10
Showing a deficiency on
items deseribed...o.v ..,
In the items which showed
the surplus of $6,020.92,
there was included a
sum of 52,500 for house-
hold furniture, which
only subsequently re-
alized $898 26, making a
further deficiency of.7...
Being an actual deticiency
o;} 21st February, 1870,
OF i
An estimate of their posi-
tion ou the 15t December
1870, also made up by
themselves, is likewlse
produced herewith,
showing a surplus at
that date oficevonneennin
An analysis of this, how-
ever, shows the follow-
ing errars and mis-
statements, vizi—
Capital put into business
by W.I. and E. G.since
2nd March, 1870, erron-
edusly entered as an
L BSSCLiuieensivereeireresraenn
Interest deducted from
liabilities not yet due
(no corresponding  de-
ductiop - made. from

$1,035 18

——— 83223 71

2,000.00

2,707 00

2,700°00
—— 57,407 00

Being an actual de-
ﬁ‘qxenc}'oxx 1st Dec.,1870,
of....

; 54,183 29
No estimate or statements made since this
date have bheen produced; but as those
described and shown herewith reveal either
glaring incompetence, or wilful misreprasenta-
tiop, the firm's creditors are recommended to
ascertain which of these causes led to their pro-
production. Consecutive annual statements of
the Capital and Profit and Loss upon the firm's
business have been prepared, and show :—
From 1st December, 1869,

till 1st December,1870, a

1088 Ofiierecrionnensiinnenn., 81,572 80
Less Wm.Ireland's capital, 878 26

Apparent gawy_ till 31st

December, 1871............ 3694 51
From 1st Dec., 1870, till

31st Dec.,; 1871, a gain

Of veravaiessssrmriversens sennes 1,383 79
Apparent gain till” 3lst

Dec., - 1871 ueseeureeeese.. S 689 25°

From 31st Dec., 1871, till
31st.Dec., 1872, a gain
ofeenns weerrenne 53,720 62
Wm. Barclay's capital..... 3,499 61

NITTTITIEN

7,220 23
Pkl

Appatent gain till 31st

December, 1872....... $ 7,909 48
1875 till 1873, a loss of.... 15,542 86
Apparent loss, il 3isg

December, 1873........... $7,633 38
1873 till 1874, a loss of.... 11,435 11
Apparent loss till 3lst

ecember, 1874, ., 919,068 49
1874 till 1875, a loss of..... 28,343 94
31st Decc., 1875, till 9th

_Feb,, 1876, a loss of...... 51,284 52
Making a total loss at the ) o

date of sheir insolvency '

Of i eeueesesseasauncsn suvaavens $98,696 95

The losses by bad debts bhave never beep
properly. deducted annually. Had this beey
done, the foregoing account would never have
shown a gnin at any time, and it is quite clear,
from o perusal of the summary of Capital ang
Profit and Loss account, that the successfu]
issue of the business was an utter impossibility,

i‘This summary shows an average gross profiy
of:
12 _per cent. on sales of

$1,858,783.87, ¥iz. fuevren. $160,96 65
Protit on Commission

ACCOUN L vinirenss vuvensine
Capital invested.......e oo 4y

7 87

Total Capital and Profit.
And an average loss and
expense of nineteen and
a halfpercent (194 p. c.)
on the same amount of
sales, viz, :— ’
Losa by bad debts (4 p. ¢.) 350,028 5%
Loss by J. L. Gay.. 3,861 63

353,885 20

S163,40! 19

Carried forward.......
Brought forward.......533,885 20
Loss by vessels wrecked.., 212 15
Expenses (6 p. ¢.)uuieerree., 83,660 15
Interest (64 p. €J)venevonins, 89,185 7.
Partners’ drawings (2 p. c.) 37,164 82

Total loss, expenses, &c.,

(194D, Chnnrnrnnnnans 1 n3264,098 95
Surpius of loss...civure S08,696 95

Proving that the profits never paid the expenses
and interests), leaving thelosses and partner's
drawings entirely out of consideration,

Iv is oply fair to point out that, while the
average drawings of Messrs. Ireland and Barclay
call for no special remark, the drawings of Mr.
Gay show an increase during the years 1874 and
875, from a previous annual average of $1,200 to
S4,500. (twelve hundred to four thousand
five hundred dollarsy. The statement of assets
and liabilities at the date of the firm’s insol-
vency, although believed to be approximately
correct, is not shzolutely  reliable, and will
require’ to be confirmed by the results to be
gradunlly ascertained by the Assignee.

The deficiency shown upon it, making no
allowance for loss by the indircct linbilities,
but counting all the accommodation paper dis-
counted as a direct liability. .
beingo . $120,586 90
While the Profit and Loss Account only shows
a garplus of logs amount~

BT Y10 7
Leaving a discrepancy of $30,839 95
Which, although large, can, it is believed, be
fully accounted for by further investigation.

A.statement of the promisgory notes and aceép-
tances under discount at the date of assignment,
has been prepared, showing the present holders
of the notes, and the character of the notes
50 held, but it was ascertained whilejmaking this
up that the proceeds of notes discounted at the
Ontario Bank have never been passed to the
credit of Bills Receivable Account through the
Cash Book, since 1872, that book having been
kept balanced, when it was balanced, by the
Bank being credited with the cheques drawa on
it, leaving the Bills Receivable discounted, to be
otherwise accounted for. The Bills Receivable
discounted at other Banks appear to have been
regulanly entered in the Cash Book, and the ex-
planation oftered for those discounted at the Qu-
tario Bauk, being left out, was that the entering
of them got behind ‘during 1872, and was never
again resumed. In view of the condition of these
accounts, of course il has been found impossible
to give a detailed statement of the disbursements
of the proceeds of the notes discounted ; but this
canbe presented as soon as the propereniries are
nmade, and the accounts balanced~—a proceeding
which will- oceupy - considerable time—mean-

98,696 95

-while there is no reason for apprehending that

there .will .be ‘any real difficulty in fully and

dinally” accounting for all the firm’s cash an

bill transactions and disbursements. The books
have been very. badly kept, and were never
balanced, those recording the original trans-
actions not having been continuocusly ‘added up
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rried forward. This applies particularly

?:; clxllji:r (el‘ash Books, \\zhic‘h were balanced il
April 1872—added up in'pencil but not balanced
11l November, 1872 ; neitlier added nor balanced
from then till August, 1874, b\gL correct]ly added
and balanced from that date till the firm’s insol-
veney. . The Bill Books are _fu]l of erasures and
withdrawals, and will require to be thoroughly
analysed before the “disposal of the bills passed
through them fean be- correctly ascertained.
Much time and labor was wasted in trans-
cribing the original books, through interme-
diary books into the Journal-and Ledger; a
totally unnecessary process, and productive of
the very worst results in the 1ncorrt_:ct rechrmg
and cloging of accounts, ns well as in the hinder-
ance to the general advancement of business.
The closing and balancing accounts have never
been properly kept, and although entered pre-
vious to 1872 with sufficient accuracy to show
the state of the fir’s affuirs by a few hours
worl, no evidence has transpired of this having
been undertaken, nnd until now no attempt
whatever has been made to record them in a
summary form, thus rendering the annual
balancing of the hooks by these accounts an
impossibility ; and it would almost appear as if
these aceounts had been wilfully d:sqoutmued
lest the real condition of the firm’s aflnirs should
become apparent. Financing, by means of what
is termed accommodation notes, was commenced
by the firm in January, 1870, almost imme-
diately after the formation of the partnership,but
it appears to have been of comparatively small
volume till 1872, since which year it has swelled
up gradually to its present proportions, deve-
loping during the latier part of the firm’s earcer,
a boldness and originality of conccPuon, which
merits special comment, inssmuch as drafts
were constantly made upon individuals and
firms with whom they had no transactions
whatever at the date of dmwin%, as shown in
nnmerous instances by the firm's letter copying-
Twok, from which the following specimen has

cen selected @
b MoxTREAL, 8th Jan., 1876.

. Deamr Sm, . o

We have this day taken theliberty of making
a Draft on_you for $294.36, due May 23rd next,
and would ask you, as a special favor to
accept it, and at maturity we shall take care
of it, so that you .will be put to no incon-
venience in the matiter. We should like, if
vour business would warrant your purchasing
goods to no more than cover it, Wishing you the
compliments of the season, '

We remain,
" Yours sincerely,

(Signed,) IRELAND, GAY & CO.

It is almost superfluous to remark that such
drafis as these were very seldom accepted, but
they were constantly passed through the Banks,
and when returned protested, were replaced by
others of a similar nature, or by some other
expedient. A statement of those¢ returned,
drawn and falling ‘due after the firm’s insol-
vency, bas been made, showing a total of up-
wards of $18,000 (eighteen thousand dollars).
The accommodation paper. transactions were,
in some instances, reciprocated by acceptances
in favorof their correspondents and customers,
but these transactions were rare, the seeming
return to those who lent their names being in
the leniency extended to the payment of actnal
purchases of goods. If any other consideration
have been used, they do not yet appear, but the
probability of their  existence, forms a- fit
subject for enquiry. - The accommodation
.hotes, to the enormous extent -of $120,905.37,
shown jn the statement of notes under dis-
count are literally -hased upon  misrepresen-
tation, being always expressed in direct contra-
diction to .the truth, as for walue recefved. It
must be stated, however, to the credit of the
firm, that nll these accommodation notes, as far
asascertained, have been specified by memoran-
dums on the margin of the Bill Books, and that
there appears to have. been no attempt. at
concealment, of their real nature in these books.
It would appear indeed, that Messts. Ireland,
Gay & Go,, _considered - this - system. (for 50 it

must be called in their case), as quite a legiti-
mate business resource, and it is for their eredi-
tors to decide whether their so doing is not
palliated, to some extent, by the customs of
trade and the want of discrimination evinced
by those who made advances upon suech artifi-
cial securities. The entire credit of the firm
and the facility with which they carried on
business, notwithstanding their original. want
of capital, was due, in the first place, to the
confidence which their creditors reposed in the
representations made to them in February and
March, 1870, which they granted an exténsion
of time, and latterly, to the ease with which
Messrs, Ireland, Gay & Co. were cnabled to
obtein supplies of goods' from their largest
creditors, by an ingenious use of accommno-
dation paper as collateral security; which was
given to each creditor, with the hnpression
that he or they were the only ones so favored,

‘and on the implied representation that the

collateral security so given was based upon
valid transactions. The credit which they
were thus enabled to maintain, in the purchase
of goods, operated very strongly in their favour
at the Banks with whom they did business, who
baving facilies for ascertaining the volume of
their transactions with their creditors, natu-
rally concluded that the firm must be in good
standing, and treated them accordingly. Any
points of enquiry not clucidated herein have
been omitted, owing to the extraordinary and
unexpected condition in which the hooks hawve
been found, which prevented a more complete
perfecting of details, in the short time which
bas elapsed since the meeting of creditors, on
the 10th instant.

The following is a Summary of Examina-
tion of the Insolvents and their BEmployees,
submitted by the Inspectors of the Estate:
At a meeting cf the creditors of the estate of
lreland, Gay & Co., held on the twenty-third
day of March last, it was decided that an exa-
mination of the insolvents, and of other witnes-
ses, should be beld by the inspectors, through
the counsel to the estate, before'the assignce
to he submitted to the next meeting, to he hel
on the sixth of April. In accordance with this
resolution nightly sessions were leld at the
oflice of the assignee of the estate, and a full
investigation held into the afluirs of the firm.
As the evidence was very voluminous, it was
deemed advisable to make a sbort summary to
lay Ubefore the meeting, instead of submitting
the whole of the evidence, as taken. It must be
confessed thatmany of the developments which
took placein the course of the exnminations
were of the most startling nature, showing not
only the most disgraceful neglect and reckless-
ness on the part of Messrs. Ireland and Gay, but
also that a systematic course of fraud was
adopted by them in their dealings with their
creditors.. It would appear from the examina-
tion of both Mr. Ireland and Mr. Gay that oc-
commodation paper was made use of from the
very commencement of their business, and con-
tinned increasing to an enormous extent during
the existence of the firm down to the date of
their insolvency. In short, as:\Ir. Gay admits in
in his evidence,—" Qur firm, in fact, have hec}}
for years supported by ncgqmmodu_uon ({mpqr;
Stavting business with a fair credit and a line
of discount of from thirty to forty thousand
dollars ($30,000]to $40,000) but with no capital,
the firm launched out into the wildest and most
reckless trading, never knowing their position,
and apparently never making any enquiries
about it. Both Mr. Treland and Mr. Gay swear
positively they never knes they were insolvent
until after the issue of the writ of attachment.
This statement, however, is simply false, inas-
much s, although both deny it, they were fully
cognizant of their position at the end of the
year 1875. It would be ingpossible to lay before
ihe meeting, in any concise form, the evidence
which has been taken, but we deem it best 1o
draw the attention of the. creditors to some of
the most salient points brought out, which show
the utter rotteuness of the financial position so
long. held by the firm ju Montreal, as well as
the terrible frauds committed by A\_lr. Gay 11.11«:1
Mr. Ireland. As far back as 1871 Mr. Gay

went into heavy stock speculations unknown
to his partners, which lost to the firm in hard
cash the sumw of six thousand seven hundred
and fifty-five dollars (86,755). It is sad to think
of the udwmission which 3r. Gay was competled
to make, that the money Whicfl he was specu-
luting with was not his own, but that of hiz
creditors. Mr. Ireland, after the transactions
becoming known to him, cousented that the
firny's paper should be given to cover these spe-
culations, to the brokers who negotiated these
stock transactions for Mr. Gay, and who now
hold paper of the firm to the amount of aboul
eight thousand one hundred dolinrs (88,100).
Mr. Gay, in order to prevent his losses being
known, and 10 keep seeret the amount he wns
receiving from the firm, drew nmounts which
were charged in the books under other names,
to wit, $800 charged o 1. J. B. Harding,
Brockyille, and 33,861 63c. charged to his bro-
ther, J. L. Gay, of New York.” The reckless
use of accommodation paper, and the stock
speculations of Mr. Gay, most probably led
to the crimes which were subsequently com-
mitted by Mr. [reland and himsclf, to hide the
Lrue state of the firm., Forgeries, as is well
lenown 1o the creditors, were committed on a
large scale by Mr. Gay, and when once in-
volved, his partner, Mr. [reland, lent himself to
assisy Mr. Gay in waking the most wilfully
fulse statements to the creditors, and heaping
up accommodation paper and other forgcﬁ
piper in order to keep the erime from the
tnowledge of the parties interested. This for,
ged paper atone tine mmounted, it is estimated.
o ahout forty thousand dollars (840,000,)
which the firm gradunlly worlked off 1o its pre-
sent amount, viz, thirteen thousand dollars
(513,000). T'he number of suspicious erasures
in’the bills reeeivable book are now expluined
by the fact of these forgeries, in ns much as it
will be found that none of the forged notes now
in the possession of the Assignee are entered in
the bills receivable book, hut that other entries
have been substituted in the place of those origi-
andly made, giving particulars of these forged
notes. Naturally, both Mr. Ireland and Mr.
Gay, in their examinations, never in any way
referred to these forgeries, but when questioned
as to the statement furnished by them at the
end of 1875 to their creditors, showing a sur-
plus of about thirty-five thousand dollars (835,
000) at the end of 1874, itis painful to add
that both these gentlemen were compelled to
commit perjury with regard to this statement.
Mr. Gay was a thoroughly practical bookkeeper,
and understood the hooks of . his firm, and
both he and Mr. Ireland when asked to explain
how it was that such a surplus could be shown
from the books, when the firm was in reality
insolvent, threw  the blame on one of their
book-keepers, Mr. Whyte, who,. they said, made
up the statement. None of the other clerks in
the office knew anything at all about the state-
ment showing a surplus of about thirty-five
thousand dollars ($35,000), but Mr, Whyte
(who, it was alleged, furnished this information
to Mr. Ireland and Mr. Gay), reveals the as-
tounding fact that, instead of his statement
showing  a surplus of thirty-five thousand
dollars ($35,000), it showed a deficiency of
about sixty-;even .thousand dollars (867,000),
and that the former was cooked up by Messrs
Ireland and Gay, against his repeated assuran-
ces that his statement was taken from the
buoks, and was as correct as could possibly
be_expeeted, the hooks pot having been balan-
ced. Knowing what the creditors do now of
the position of the firm, and the forgeries which
have been committed, it is easy to see the
ohject the insolvents had in view in submitting
such afalse statement to their creditors, It is
evident  that they hoped that by gaining an
extension of time they would be able to take up
the forged paper which was in the bands of the
Ontario Bank, and free” themselves, at least, of
of this terrible load. Itis almost needless to
mention, with these crimesstaring usin the face,
the fact of the books never having been balan-
ced, and consequently that it was impossible for
the firm ever to know their true position.. It
would almost appear, from what is now known,
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that the. books were purposely 16fL inthis state,
in order that no seavching investigation. could
be had,. Mr. Burclay is to be relieved from all
blame in any of the iransactions before alluded
ta; the only-thing. which he apparently had a
kuowlcdge of was the use of some accommoda-
tion paper. . Although the body of the bulk of
the various ('oxged notes. were filled u]) by clerks
in the nffice, yet, of course, it is needless to say-
that they knew nothmnr concerning the forge~
ries themselves., \When Tregent, freland & Go.

dissolved punuer.’lup, the books of that firm
were not balanced. The reason of the dissolu-
tion, as given by Mr. Lreland, was that his part-
ner knew little or :nothing about general mer-
cantile business,. and that he also: wished to
have a partuer. with capital. - It is o strunge
thing, therefore, . thut he should have chosen
Mr. L‘xﬂ.}, who. bad no ecapital. When Mr.

Barclay went into-the firm of Ireland, Gay &
Co,, the books were.still left uuba]auced, Mr.
Bnrcluy simply. taking the word of Messrs.

Ireland and Gay that everything was correct.

Itis also to.be remarked, as showing gross
carclessness on the. part of the insolvents, that
no record was ever kept, so that they could tell et
any moment what amount of paper was under
discount at any one: time. It is to be hoped, from
the astounding revelations here dxsclosed that
Montreal credit will not sufler nbroad but
that the firm stand taken by the merchants of
this city who are creditors of the estate, in
thoroughly, sifting the whole matter, aud in
prosecuting the 1wo guilty insolvents, "will not
be lost, but will teach a' salutary lesson - to the
commereial world. .

THE TIMBER TRADE.

The present features of the tradé are the firm
attitude of the market as regnrda the f.0.b prices
and the low rate of freights, which gives a com-
pacatively variable, tone to  those quotations
which include dehvery

Opmlons are rather dxversxﬁed ag to the pre-
sent’ values -of wood being mmnmmed well
into the senson, but we sce no resson why they
shm\ld not, nor- are there any, indications of
cauges that would lead to a reaction in the
market, The bulldmg trade is tolembl;, free
from smkes, and. those that nre in contemplo.—

‘tion - through want of unnnmnt) will more

probably than not die a’ natural’ death; while of
those existing the wworst mxschlof is over, and
things are, resuming their naiural colrse, . It
will be: throngh the interruption, or rather de-

cline, in other branches of industry in imme-

didte connection with timber that the prices
will be effected ; but this is too. remote s con-
tingency to mke into” consideration so eurl:, in
the season. Mennvwhile the shippers -on the
other side are making hay ‘hile the'sun shines,
and recouping themselves for some of the losses
they sustained last year.

There have not been many arrivals of wood
into our ports, yet, owing -to the, backward
spring apd the severe. weather we Imve lately
etpencnced which. thiey appear to have had
worse further north. . Loading opemuons ‘are

very much retarded consequently wé do not,

untlclpnte much 1mportnuon from the Baltic
ports before the end of April. b

“/The demiand is still ‘active, while stocks here
havc not of course: received any considerable
nugmentutnon, whut‘has ‘come forward having

mostly_ gone into ¢ nsumphou, and “only 8 li-
mited quantity. huvmg been’stored.

There Lis ‘been & shght falling off 'in the in-
quiry for 'nmber Jn bulk, which: a o_ne nme
promxsed to be’ unusually bnsk though thm

lel hzwe no senmble mﬂuence on the quota~-
tlons, as-the stocks of hewn timber abioad ‘are

‘ not excessive.

Prepared flooring b\mrds are in good request,
and the, better qualities ave fetching first-rate
prices ; although owing to the decline in freights,

"as these goods are mostly submitted at a figure

that includes cost and frexght they exhibit
slightly lower prices than they did a month
ago; but- this is entirely due to the canse
assigned, though it affords some gr ounds to
those that i)ex‘sist' in believing prices must come
down, for imagining their expectations are
being realized.

There is o great deal of caution exercised
both in bu_)m'r and selling, buat there is no
cause for distrusting the present state of the
trade, as the market never was more decided.
The shippers do not display any anxiety to sell
even at the current rates ; indeed they are more
sought after than secking. The failures that
bave lately occurred in London have rather
ghaken the. confidence of foreign houses, and
they are demanding shorter dated bills, or ask-
ing for cash against documents, without. offer-
ing an adequate inducement to the buyer to
discount his own. paper.

The fact of one or two large houses in the
trade failing ought not to throw mistrust on
others. Shippers must be content to carry on
their business with a fair trade risk, or if they
wish cash payments they must expect to pay
liberally for it. ' The difficulties in the way of
carrying onso extensive an import trade as that
of timber on short credit can be easily under-
stood, so' that we need not purtlcularxse it
here;, . We are net, advoceates for very long
dated. bills, butwe {hink if & buyer is good for
three months heis for four, and it is nothmg to
his dlscredlt thot he declines to'discount his
own ‘paper ; to entertain. such a doctrmc ‘for a

mornent would be to throw suspicion on nine- :
tenths of the mercantile community m the .

country

The opportunmes the preseut season offers
in the way of cleap freights will no doubt be
taken advantage of by large importers, w] ho, in

_the face of a rising market, by securig vessels

early, will be able to bring in their goods at
very little advance on what they cost them
last year.

Buyers, webelieve, are beginning to ackuow-
ledge the fact that timber, whatever its fluctua-
tions may be, gets dearer and dearer as the
years roll on, and.te understand that if it

‘showed a decline; next season'it would be pro-

portionutely high the following, and so on.
Wxthout making too much of the fact that
money is decreasing in value, while commodi-
ties are doing just the reverse, there ‘can be no
doubt that wood is of more intrinsic worth.at

‘the present time than it ever has been, becuuse

in proportion to the _quantity’ aonually’ con-
sumed the ‘difficulties of procuring suitable stuff
for. conversxon get’ grenter and greater, . So
thut in this , way we may reckon on &' gradual
increase of prlce with some ‘dégree’of certmnty,
\mless mterrnpted by some crisis in trade’ that
gives'a check  to " the ! great mcrease in - con~
sumption,

~The demnnd‘ for pxtch pme txmber ig . good i
while the supplxes in' store are’ proportlonnte]y

! smnll:

Vbxg tree is” smd to- ‘girth 96 feet.
tion of woodu and forests, however, is very enor-
-mous, and' in the ‘majority of instances no at-
_tempts 'dré bemg méde for their reproduction. In
‘South Afmcu We afe’ told ‘millions of ‘acres are
.destroyed and mnde wasta anmmlly‘»
:Zealand the thirty’, per cen

This . class of “wood,’ \\Iule gxo“mg
more” and niore into fivour, has'not ye gt
into- gcneral use, tliotigh the last yearor two

the importations bave cons:dcmbl_y mcua\td

owing to the teinpling prices it has been oﬂm_
éd at. It is not generally known that it iz
prepared in -Awerica into flodring  boards,
mouldings, skirtings, and other descriptions of
joinery, and-also for exportation.

The space & cargo of this kind takes up ina
timber yard is the great drawback 1o ils more
general use, as only large shiplonds of Ymnber
can be imported direct.

The intérnal consumption of this description
of North American timber is something im-
meuse, but it seems the United States can still
spare some to keep:Europe from running short.

Sawn timber from Persacola is inquired
after, and the price is evidently improving, the
supply at hand, as with hewn, being small,

Prices on the Canadian side are still firm,
although the demand for yellow pine is quiet,
and plenty of vessels are offering from the
Gulf of Bt. Lawrence, wliile from the Gulf of
Floridn (Pensacola) the guotations are about
£6 per St. Petersburg standard, but at that
rate vessels are easily obtainable.

. There was a large sale of mahogany at the
Baltic this week.—Zimber -Trades Journal,
April 1st.

THE FORESTS OF THE WORLD.

The forests of Europe are estimated as being
500 000,000 acres in extent, or about.twenty per
cent. the whole aren of the Continent. In North
America it is reckoned that 1,460,000,000 acres
are covered with trees, of which aren 900,000,000
are-in British North America. Ip-South Amer-
ica-forests oceupy 700,000,000 acres. - * The total
i\mountfor e two contments of theNew World
and Europe gives 3,600, 000 gengmpblcnl miles,
The proportion of forest land {o the whole aren
of Burope as abovestated, is computed at twenty
per cent.; in Ametica, ‘twenty-one per cent.
Supposing, therefore, twventy per cent. to be the
proportion in Asia, Africa, and Australia, the
grand total of 'tho forests of the world cover a
space of 7,734,000 geographical miles. Theaveas

“of State forests and woodlands are estimated at

the following figures in the following Buropean

“countries : Prussia, 6,200,000 acres ; Bavaria, 3
'294,000 acres ;. France, 2,700,000; Auslxm, 2
.230,000; Hunover, 900,000 ; Wurtemburg, 469

0875 Su(ony, 394,000 I]ngltmd 112,376. The

‘range in height of tlees varies from thc minia-

ture alpine willow of & few inches in height to
the stupendous Wellingtonia, which grows to o
height of 350 feet, although indeed it is stated
thatone of the'¢ucnly ptn ‘often reaches a height

of 420 feet in chtorm. In Schwomu f trce callei

the: sapin attaing. a height of 275 feet, 'and the
umbrella pines of Ttaly 200 feet. The: Gnhfornm
“The destruc-

To' New
£ fcrest emstmg in

tmued “would- Tesult in’ the" totul destructionof
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\be New Zealaud forests by 1889. In Americe,in
\he United -States especially, the consumption
of timber is- enormous, and -although' public
altention lms been called to the mutter, and
e United States Statute ' of . March, - 1875,
jmposes a fine of $500 or a yew's im].)ri-
sonment, for wanton  injury. or degtruction
of xrcés, and also n fine of $200 or six mqn'lhs'
imprisonment, - for allowing catle to injure
trees  on National grounds ¥ the yenrly con-
pumption and improvident vse of timber is al-
most ineredible, Although, snys the scicntific
Amereian, there are no wvailuble statistics to
show the exact rate of speed with which they
are using up the wood supply, it is eusy 10 see
that it is being done with greut rupidity. Tuk-
g the legitimate use of lumberalune, industries
bused on its manufacture constitute the second
in point of magnitude in Awmerica, and are only
exceeded by the iron interest. About 150,000 per-
sons are stated to be employed in producing
sawed lumber alone; $143,500,000 are invested
therein, “and 1,295,000 laths, 3,265,000,000
shingles, and 12,756,000,000 feet of timber. are
yearly manutactured”  On the secondary in-
dustries baged on. the use of lumber os o raw
materinl, carpentry, cabinet making, ship-build-
ing, &c., millions of' people are employcd. Ac-
cording to Prof. Brewer's assertion, wood forms
the fuel of two-thirds the population, and the
purtial fuel of nine-tenths of the remaining third ;
udd this to the former cstimate, and some gen-
eral idea will be gbtained of the enormous drain
upon American forests that is constantly in
progress. As & fuct it is well knowa that in
1871 as many as 10,000 acres of forest were
stripped of their timber, to supply Chicago with
fuel, and yet no attewmpt is made to reproduce.

IMPORTANT INVENTION.
MOLTEN LEAD INSTANTLY CONVERTED INTO TYPE
AND ALRANGED FOIt THI PRESS.

A very extraordinary machine may be seen
in dperntion at No. 88 Jobn street, New York.
It consists principally of a revolving iron cylin-
der, reminding one ofa good-sized garden roller,
with a small bank of finger keys on .top, while
behind and almost. concealed from view is a
suall tank of molten lead, heated by a gus burner
benenth,  The result is a streénm of type pushed
out steadily from one side, every letter perfect
and exactly corvesponding in -its arrangement
wi.li the copy followed by the operator, ready
for an impression in ink. Itisatonce apparent

ihatif this can be done simply and expeditiously, |

without cunibersome or exjpiensive, mechamsm,
the inventor has achieved.an end worthy to be
recorded along with the tiiumphs of Gutenberg
aud Faust ; for'despite all endeayor to substitute
mechapical, contrivances for. hard’ lnbor, it, is.
notorigus -that- until now printers have been
Woable to prepare: their mntter for the: press
exeept in the inanner practiced ‘on the first
introduction of-thie art, 'The machine now for,
the first time made known' to the public and.

announced as ready.for inspection is very unpre- -

tentious in general- appienrance, though appar-
eatly direct-acting and efliciént, oceupying no,
More space, ‘than an’ ordinary.’ comjiositors'

stand. Al the complex mechunism of machines -

_ Produced leretofore seems in, the. ‘present in-
stance to. hay ced; to. the. simplest;

‘to distribute and set it again.

rudiments. A machipe has been constructed
which mukes its owun types and sets them, with-
out any further aid than that affurded by =
compositor, who indicates the letiers to be made
and set, by simply touching a key. The types
made are in all respeets ideutical with those
now.in use ; and the machine, so it is cluimed,
is capable of doing its work with sueh speed
that the type are made and set at one~half of
the cost-of .the wethod now in use ; and the
matter printed is better than the present print-
ing, because the impression is from entirely new
type. . When the ty pe'has been once used, either
for the press or for stereotyping, it may be
rewgelted and used with far less expeaditure,
either of time or money, than would be required
It wilt be ob-
served that the attempt to pick up 1ype by
machinery, solong persisted in, has been aban-
doned as impeacticable, and cbiefly because
type could not be made so durable us o with-
stand the consiant and repeated handling of
metallic substitutes for fingers. Another essen-
tia] feature is that the. machine, being whelly
autvmatic, casts and dresses the 1ype, making
it in.all vesy eets equal 1o that in ordiaary use.
It also places the type in position, 80 that it is
ready to go on the press without further mani-
pulation.  The avernge working speed might
be calculated at about three pounds or 1,300
cmws per hour. The machines cost something
like $500 ench. Twen y of these would equip
a newspaper like the Commercinl Advertiser ;
thirty-uhree, one like the fHerald. Of course,
the expensive fonts now in use are done away
with by the new method. We understand than
it is contemplated to proceed without .unne-
cessary delay to engage in the manufacture of
the new machines, known as “ Westcott's type-

“easting and setting machine,” on 4 seale sufli-
cient to meet the largest possible demand., 1t

is regarded no longer an experiment. . Persons
entertaining doubts, or seeking information, can
witness the entire process by calling at 88 Joha
street, aud decide for themselves whether ex-
pectations now. indulged in regard to it are
warranted. - If so, the importance of the inven-
tion (“fhich is declared ‘at the United States
Patent Oflice to be wholly unique) cannot be
wholly overrated: In buok offices, particularly,
a change is not improbable.

@orrespondence,

Correspondence containing information ofinterest
it t :

to the business community is desired : but as our
spage is lwited, facts biiefly stated are nll we can
insert, and for such we shall be thaukiul. If mistakes
occur, we wish it to be understood that our col-
umns are always freely opened for corrections.]

LIFE INSURANCE.
Editor Journal of Commerce.

Dxan Sir,—Some ervors have, I think, crept
into.the tiguresgiven in your uotice ov the Sun
Mutuals repovt: last i week. As stated both
before and after -1he | figures, you must have
intended. to- exclude the dividends to policy-
holders from the.* Expeuditures” of the three
lnrge Americnn companies, beeause: justice to
these companies reguired that they. should have
due credit for.avhatever they had’ been able to
return to living. policyholders during:the past

. year, wheu making w compari-on with .a com-

pany: which-has'not yet made uny dividend to
policy. hulders. . Keconstrueted, the!fligures em-

ployed would exclude the itemns of interest,
and of dividends to policy holders, and the
table would stand as follows :—

Percentags

. . Pravium  Expadi- - Ratoof for future
NAME, expenditure elabms nnd
fneome, ture, o income,  aividends,
Sun....... £6530464 81,08580 .48 62
ditna,. .. 4.08LE35.00 2,220,671410 55 45
N,Y, Life. 6,009,002.81 2,436,830.01 40 G0
Equitable 7,899,901.39 3,6L0,490.26 45 .65
Avernge of the lust three companies.. .46 - bt

Of course in reading this table it must be
borne in mind that the Sun is a young com-
pany, and the others old, and that, therefore,
the ® expeuditure” in the ease of the former is
chiely that known as working expenses, wliile
in the older companies, it is chiefly ou account
af settlement of death and eudowment claims,
in preparation: for which large resecves have
previously been accumulated. - For these claims
the Sun puid  last year $3,624.5 the Altna,
S$1,570.422 5 the New York Life, 51,682,940 ; and
the Equitable, $2,377,378. With regard to
working expenses, I offer the following from
the New Yorle Spectator’s Life Char for 1876,
atdding the Suw's figures. [L shews very clearly
in the last columu the difference between old
and new compaunies, in the economy with
which they may be conducted :—

Tuetio exprise

por 3104 of

NAME, Toinl Expens s of
. lm:uxm-.o_

Tncume, Mingement,

S76 905 23,155

5,449,757 455,948 8.08
e... 7,939,661 701,92 8.8
quitable., . 95756 1,230,556 1286
Average of the 46 Americau compunies, .,

The highest ratio in the Spectetor Chart for
any regulur life insurance company is 53.39,.
oppusite the name of the Allinnee Mutual
of Leavenworth, and the lowest is 6.76, oppo~
site the old Muwunl Life, of New York., The
former is only three years old while the lutter
is thirty-three.

Hoping that yon will give room to these cor-
rectivns and remarks,

L 1 am, Mr. Editor,
Your obedient servant,
; IMSUKRANGCE

INSOLVENCY.
LerTER No. 4.
To the Editar of the Journal of Commerce:

i . :
\Vllcx,l land speculation was rife in Upper
Canadn, and brokers kept busy, a promissury
note made in Toronto was placed in my hauds,
with the request that |- should endenvor to.
ue otinte. . The note was for £1,500 1 think.
I handed it to'a broker, the then pet of a cer-
tain banking institution in this Gity. 1 may
wmentiyn that the note was drawn av 12 months
—drawer and endorser both * responsible men”.
The bank in question chavgid 15 per cent and
the broker 24 per cent, = £262 55, Land spe-
culntions dwindled down after that. period,
and I beheve the Western banks becamne large
Janded proprictors, taking transters of Iang in
seeurity when (he notes held by them mawred’
and were dishonored, and how much they profit-
ed, when o few yesus alter real ¢ tate beeame
a drug, their profit and loss regount could: tell.
For some five years past muny of our tellow.
citizens, buve, as the Yankees suy, been 4 oing
the whole hog ;" new bauks have spring up i
alnost every business street of the city, and
mouey offered by the cart load o wll the
“eapers™ at the suction sales, of real estate,
to” ennble them ‘o invest—tbey: did so with
a vengeance, erippling Lo or. thiee of the lusti-.
tutivas, and Isuspret. the worst is to come yet,
and assets must be; realized 10 weet the insial-
meats fnlling due in course of next summer wud,
full.  Many aspirers after a high position ini
society will perhaps. find thay paying $50v to-
$Tu0 rent for al dwelling, added, - envrinous
taxsttion, is some ten years: in, advauce of the
times.. Under. the rofe. of - our. present system-
of Governmeut we - had.better go buck to our
$200 houses and beef steuks at seven,or-eight:
ceuts. & pound, : .
) . I.am, Sir,
' - - AN ACCOUNTANT..
MoxTREAL, 18th April, 18746, o
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The Travellers insures - against gen-
eral accidents—not accidents of travel
only, but the thousand and one casualties
to which men are exposed in theirlawful
pursuits. -1t issues policies for the yearor

month, which are written’ without, delay

by any authorized agent. It insures men
of all occupations and professions, be-
tween the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure. The rates ave
low, varying from $5 to $10 a year for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and non-fatal disabling injuries.

The Travellers -invites attention to
the very large number of losses actually
paid, (21,500) to the large amount dis-
bursed in cash benefits to its policy
holders, (over $2,000,000,) averaging scven

" hundred dollars @ day for every working

day since the company began business,
and especially to the small cost in pro-
portion to the possible benefits.

The head office for the Dominion is in
Montreal under the management of Messrs,
Foster, Wells & Shackell.

FIRE RECORD.

Fenelon ‘Falls; Ont, Apil 12.—Nine stores
and. five’ dwellings were totally destroyed by
fire. The following are the losses, ws nearly
as can be estimated and the insurance thercon.
J. Austin, grocery, cost 5405 und insured for
200 5 loss on stock covered by insurance, H.
Ausun, butcher shop, cost abut $1v0, unin-
sured ; contents suved. B, B. Borland, drag store
nnd dwelling above, worth sbout 31,000 and
insured for S6U0; luss on stuck ubout $4,000,
insured for 31,400, G W. Muore, drygoods store,
cost S0 0, insured for &20v; stock worth
about $3,000 totally destroyed, insured for $1,-
600 W, L. Robson, grocery, loss on stoek ibout
$1,000 ; insured for 3800, John Welch, grocery,
total loss on stock, bakery and contents of
dwelling, $1,200; insured for $300. Nugent,

drugg:st, smull loss on furniture, covered' by in- .

snpnee. - 8. To Culp, wateh and jewellery
store, destroyed. Insurance; $500 on former and
$175 on latter, which will probably cover the
loss.  Grise & St Michel, buteher shop and
grocery, large frame building burnt; cost about
51,600, and insured for $1,000; stock insured
for $1,600, and the preater: part saved. - Joseph
MeArthur—f{our frame buildings, cost abuut
$3,000, and insured for $2,00v. J..T. Thompsou,
dwelling, lost nearly all the countents; no
insuraunce.. Supposed to be the work of aa jn-
cendinry. . o

Quebee, April 14.—The shoemaking establish-
ment . of Poirier & Lecle.e was totally -con-
sumed by fire, together with all the stock, also
the baking establishment and stock of J.- Mc-
Carketl. . The. adjoining . shops : occupied by
Malonin & Garant, hatters, and furriers, Carrser
& Co,, dry goods, amt the -dwelling of Mr,
Patern were all considerably damaged,  Total
loss about $5,000, which will fali principaily on
the Quebec nnd Western Otlice. Mr, locuhet’s

shoe stoek, being inswred in the former and

Mr. MeCarkell's in the lutter, .
Garafraxa, Ont., April 14, —The residence of
R. Lliv. r was destroyed by five with must of the
contents. - Ingured for $2u0. : .
Ancaster, Ont., April'14,—The: Coldstream
fuctory near Ancusier was destroyed by five.

Supposed to have onginated from-a flue. In-

sured for $2,000. . : :

Belleville, -Ont.; Aprit 15.—The cabinet fac-
tory of Kmwmons, T'weed & Co. was totally con-
snmed by fire, together witl the ¢.ntents. Loss
about. $3,000 -insured in the Mechanics and
Merchants . of*! Hamilton, for $2,000.. Cause
incendiar.sm. <o :

Shaunonvile, Ont.,, April 15th.—The Trinity
chureh was consumed by fire; partinlly insured.
1,088 nut known,
an incendiary,

Supposed 1o be the. work of |

Toronto, April 16.—A feame hotel and eottage:

cowned by the Unjon Permancent Building So-

ciety swere, with the contents, destroyed by fire.
Loss about $2,500 ; insured for $1,3J0.

Quebee, A pril 16th.—A building occupied by
Mr, Luchance as o boot aid shue fuctory was
badly damaged by five; stock inswed in the
Mutuad for 51,600, Thebuilding was owned by
Messrs, Plumondo 1 & Rictard,

Ottawa, Ont., April 19.—A wooden building,
owned by P. Smith and oceupied by H. Dwin-
nel asn plimbing and gas-fitting »stablishm -nt,
was damaged by Tive to the extent of about S600.
Anadjoini 1ig house cecdpied by Mes. Pelow was
also dumaged.  Lossabout $400; fully covered
by insurance.

Allanburgs, Ont., April 19 -~The dwelling of
Wm. L. Crysler was desteoyed by fire. Fusured
in the Hamilto.1 Mutual for $600.

Stayner, Ont., April 19.—The premises oceu-
pied by A, W. Beltry, baker and grocer, was
destroyed by fire, alsu the adjvining premises
occupied by J. Devitt, eabinetmaker, Mr, Belfy
is insured, amouit not known; Mr. Devitt is
insured 3407 on the building.  Smiti’s shoe
shop adjuining was also coasiderably damaged.

Montreal, April 19 —A brick buildin g oceu-
{:icd by J. Bakeras a glue tuctory was damaged

y fire 1o the extent of about $220; tully cov-
eved by insurance,

Bolton, Ont., April 19,—Francis McDonald's
cooper shop was burned, togeiher with- about
five hundred new barrels and o quanijty of
tools. Lo:s abvat $1,000; no insurance,

Eonumereial

MONTREAL GENERATL MARKETS.
MoxTaeas, Arwin 201k, 1875,

The fine weathor of the week has giver an
impetns to retail business which will soon have
its_effect geaerally. . As the senson advances
indiention is given that although the depression
is not at an end "a fuir amount of trade will be
done in most departments. The spring business
thus far has not been. over encouraging. The
volume  is mensurably, less than for several
seasons past.  Lhis we fve alrendy shown is
rather 1o be desited than otherwise ns bringing
us nearer the cure so anxiously looked tor.
Stocks  throughout the countey are getting
pretty well. reduced, and the fuducements of
new goods will briag into eireulatio 1muely that
is now Iyingiidle in the hands of the only class
that has not felt, the severity of the timus, the
agriculiurists. - The low. price of materials has
stimttlated building operations, and we hear
from Ottawa and Toroato, that the sou i of
the earpenter’s hummer is heard in every street.
The hopeful feelng we alluded to last week is

being coustantly fed with now and encorrnging

aspeets, nnd it merchants will only continue
the prudent course adupted last seasgn, we have
hutle hesitn jon in saying thut the ususnl dece-
nmal periodic depression will leave the country
comparaively unseathed. The mouey market is
quiet, with wnchangod rates. - Sterling Exchange
is firm at 108§ to (094, wold Deafts in New Yrok,
are casier at 4!y to §-preminm.  The fine woen-
ther is havirg perceptible daily effects on the
river ice, and an early opeaing of the naviga-
tion is looked for.

Asnes.—Receipts for the week, 111 brls Pots.
Tiie sules mmount to abont 19y bels Firsts, ny
$4.45 to $1.5Y, closing quiet at $4:424 10,54 50
for light tu hedvy tares. A few: bris’ Seconds
sold nt $3.50; Thirds nominnl; Pearls: are
purely nomionl.. There have been no receipts
for upwards of a month, and no- exlereported
for fully 1wo monihs; oy quotation would. be
nominal and unl‘«-liu,bln-. The receipts for the
year are 2941 brls Pots and 251 bris Pearls; the
deliveries 1173 'brls Pots sind - 54.-brls ‘Pearls,
and the stock in store this evening is 3344 brls
Pots and-1202 hrls Pearls, . . o

Bours axp Sizoks.—A - fiir bnginess i3 being
dore, A few buyers arein town,; and manufuc-
wurers are still at work on orders taken by com-

: - 2=
mercinl travellers during the winter. 8o few
goods have been produced that there is not
likely to Le nany surptus of stock. Prices ure
steadily muintained. - See Prices Current.
Carrie.—The St. Gabeiel market on Monday
was quiet, in consequence of the lavge supply
offered last week  Tihwre were aboat § e
foads of cattle offered, but very few sales werg

made, Prices ramced at abons $LI5 per 1)
Ibs. The Viger wmarket on Tuesdiy was nlso

dull’y & few cows were sold at arices rnging
from 324 to $45.  Calves broughtfrom $2.75 o
$5.00 +ach,  Hogs from $7.50 10 $8.00.

DuuGs anp GueMcaLs,—Business is' pretty
active in s dl lines, and countrey orders beain
to cume in freely.. There are no euvy transuc
tions to npote, and although we lonk tur a
decided fmprovemeut a1d more healthy state
of affuirs us the senson advances, there will be
very. little doiag of a specalatve kind, and
teade will be conlined to more legitimate bounds
than it has been tur the pust yeir or two,  We
do not look for much change o prices until the
arrival of wie Spring fleet and grote nowinally :—
Sodn  Ash at SLU) w5225 Sal Soda,
5, necording toguant 15 Soda Biearh,
;5 Caustic Soda. 3¢ to 3 Alam, 20,
21c. Batenet Logwood countines s ¢ undd fivm
atiZe to 12de. for bk, and for p 2o in pros
portion.  Bleachi g Powder, 24c. ta Zie,

Dry Goons.~—3ine - our last week’s issne the
amouut of business done in this line hag been
small—only a few buyers being in the market.
Mo pgreat improvement is now looket for till
after the opening of navigation.  The City re-
wil trade is gquite ns good a5 expected for the
season of the year.  We regret 1o hear tht
wany still have reason to complain of the
stunliness of Cash rec-ipts.

Fis.—Ouly a vetail trade doing
unchanged.  We quote:—Uoilish’ No, 2 35
to 52575 : Dry o, ewt, $5.25 10 $3.50;
Magkerel, Nu. 1, $3.50; Salmoa steady, No. 1,
S5 5 No 2, $145 No. 3, $13. White Fish, 34.50.
Lrout, 84.25. .

Frour.—Receipts for the week 10,809 barrels.
The swek on 15th st was 87,302 burrels,
against 81,470 barrels on 1st inst, and 58,740
barrels on April 161, 1875, The trade diring
th week has been fight, and confived to the
City and Township trade.  There have boen ue
speculative purchnses, and: shippers are now
awnitin £ the opeaing  of navigation. - Prices
are unchanged.

Fors axp Skins.—No ehange to report in Furs
and Skins siuce onrlast review, Quotations:—
Beaver, $2. 10 2.253 ;Prime Black Bear, 6. to 12,
aeccordi g to- size; Fisher, #6.00 to $9.00;
Silver Pox, $23 to 5473 Cross. Fox, $2.00 10
$300; Red Fox, S1.25 1o $1.75; Liyny, SL39 10
$2.25 dnrk Labrador Martio, $7 to 89; e
Martia, $1 50 to $L.00 5 prime - fresh daric Mink,
$2.00 1o 32 59, finedark Otter 87 to §5; Fall
Muskrat, 12e.to17¢.; Winter do, 18e. to 22:
Spring do, 28c. to 30c¢. ; Raccoun 25¢ to Goc.;
Skunk, 20¢, to e, .

Grocrry Manvket, WioLesaLe.~—Trade quiet.
Navigation promising soon to b2 resumed, will,
it is hoped, make some improvement, Ters—
Continue. dul), with light demand, nod prices
here withont distinet change.  Swugurs—An
adeauce in'U. 8 Retined Sugars is to be report-
ed. of abuut § to jc. fur yellows and whites,
Raw Sugars also .to bz noted as rather higher
there.  Yellow Refined 'is_aboat § up here for
the week.  Stock light,  Geanulnied at 8jc. to
9¢., - Syrups and - Molasses without any ch.nge
or business of moment to report.  Caffees and
Jlice~Business only moderate, about former
quotatio . #ruir.—Cureants searee and higher.
Layer ‘Raising firrmer; as also Valentias. For
quotations-sve Prices Current. :

Harowarg.—Since our last review there is
nothing of moment to nate 5 had prices 1ywered
at quarter dny in Eongland, American compe-*
tition would have received an almost effectanl
check, bt the day.is not far distant when it
will receive a quictus., "There is a fair business
doing, it being impossible . that some good did
not’ result’ to’ respectable. hoitses ' throagh the
weeding-out process -of the last month or two.
‘We qubte as in LPrices Ourrent.

Prices




- THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

271

Tiops, per 100 -1bs. Green, Tnspected Ne. 1,
<T00; Do No. 2, 56005 Do. No. '3, 5400
Gt wl inspeeted, Te. move. , '
Ol}:gj:-:‘ln;r:n.—-(l)\\'ing’io yhe_ fact that the manu-
factnrers have tilled their Spring orders nnd are
about making samples for the F all tl‘ugle_, little
bas been done in the way-of Sules. Prices re-
muin wnaltervd, A brisk demand \\'lll_luu'c): the
tendency to strengthen prices.. See Lrices

ren
Clijxr(:(’ntms.—l}nsinoss in this depariment con-
tunes nlmost dead, except for nciual wants.
Tmmedintely afier open water, we expect 1o =ce
an improvement, ~We have heard of no tr
actions of mument, and can quote no change
in prices. - Sce L’rices Current. R

Luyngr.—The English Deal market is weaker.
A few snles have been made for American mar-
ket at low prices. . No improvement -in Ljne
domestie ma ket Prices av Montvenl s—Ship-
winy  culls, $8.00 per m. feet; Spruce
Sidingr, 38 do.  /ine—Common . Lonrds and
scantling, S10 to $16 per m.; Clear lumber.
30 10 543 ; First quality ]umb«r, $30 to B35 ;
Third-class, t ree inch deals, $30 to $26 per m,
sutfiiee measure ; Cull deals, %18 to $24 do. 5 do,
dressed, $35 10 $40 do.; 2 by 1 inch furrings
S4 per 100 pieces; Daths. $1.30 te 1.50 per m;
Spruce Jumber, $10° 10 12 per m feet ; Spruce
deuls, $24 per m feet, surface measure; flem-
tock Tumber, S9 1o 3t) per m feet; long pine
lumber, for building purposes, S18 t» 834, ne-
cording to length and size ; toug lemlock lum-
ber'is 23 less per m feet thau pine  Fressed
1 inchi-boards, $18 to 520 per m feet;
du. 14 ineh voofing, $20 dn.; do.: 1} inch floor-
ing, S20 to 324 do.; do. 14 inch flooring, $20
to S30 do. ; do. 2 inch floovring, $:8 10 $31 do,
Prices—Quebee,—2ine deats, 13t qunlity, $90,
per Quebee standard = 2nd do, $56 do; 3rd do
528, ~pruce deals, 1st quality, $32 do; 2nd
do, 824 doy 3d do, S16 doy with-little demand.

OiLs.—Lare reports from Newfoundland are
mote favorable for the Sead catch, and several
stenmers ure veparted in with fuiccargoes. A
numbar are yet to hear from, however, and
nothing ¢ n be said about the price of new Uil
for o week or two yet.  Here the price con-
tinnes firm for Seal and all other Qils.

Nyout Stores ave in good demand with a little
ensier feeling in Turp ntine, which declined a
f;\\'fcums, and recovered again, but is not held
su firm, .

Luints, unchanged; but the demaund is im-
provi g -

Provisions.~— Butfer.~0l1d Butter is in small
supply, L ad (he senson muy be considered over
as e asreceivers are eoneerned.  New comes
in slow, and is taken- as landed, at 32¢. to 3ic.
amd tbe teceipts are not suflicient for the cull.
These-prices nre dangerous, an'l may be dropped
anv day S¢. to loe through hewvy areivals.
Onr guotations are for New. Cheese.—Qnly a
loeal reade which is good for choice mild cheese.
E:_'gs are cheaper under the season’s supply.

Seeps.—~There is a good demand for Timothy
and Clover Seeds. “The only change to notice
is in Red Claver, which is somewhat easier at
He. “to tie. per Ih. " We quote ! Timothy
$2.7510 3.00; Ited Clover, L4de. to 15¢.; Canary,,
14w 15, : White Beans, 31.00 per bushel.

Voor.—The consnmption of fleecw, wool es-
recinlly, is fur feom encouraging, and the gener
&l dullness of trade operating v the demand
for raw material in the production of woollen
goads nutkes the mai ket very quiet. We quote :
Fleece, 3ue 10 35¢; Pulled Wool, Sup., 3ue. to
3ie.; Pulled Medinm, 28e. 10 32¢. ; Pulled No.
1, 26 10 25¢.; Black, 26c. ta 32c,

BY TELEGRAPH TQ THE JOURNAL OF
COMMERCE vie DUMINION LINE;

Tovoxra, Avnn20.~Flour searce and steady,
with sales ‘of Bxra w1 equal to $4.70, and
Spring Extra at eqral to SE35., here. Whent
rather weak, i1 sympathy with the, Westera
markets for a emrgo of  Noo 1 Speing 51053
fo.h, was nd nnd vefined s for No.2 Fall 21,10,
fob. wonld still te pa'd. Qais firm : sold at
e, Barley s eady with sales yes'erday after-
Boon at GGe. for No, 2, and d5¢. for No. 3, f.0.b,

ears. Peas quiet, with72¢, bid for cargoes f.0.b.
On  street  Fall brought $1.08 (o S1.10;
Treadwell 51.05 1o 1.07; Svring 1 08; Ours 37}
Barley 60c. to 83c.; Pens T3c. to Tie. '

SHIPPING INTFLLIGENCE.

Advices from BEngland state that the vessel
Luke St. Cluir would be posted at Lloyds on
the 19th inst. This vessel, which las un-
doubtedly been lost with all hands, set out on
her voynge from New York to the Clyde, loaded
with & curgo of grain and flour, on January
19th, aud has not Leen heard of since,  She was
built at Hartlepool in 18G4, was- 1,06 tons
register, and had a crew of 33 hands, all told,
when setting sail from New York, all of whom
were engaged nt Liverpool.  She wus formerly
known as the * Burhamperre)” Another vessel,
the barque IWalton, Capiain Shields, left New
York for London the day after the departure of
the Lake 8¢, Cluir and hes not been heard of
since her departure. .

Port anx Basque, N. F,, 17 April, pm.  First
ship passed west 16th, no ice here, revorts
pleaty from Bird Rocks to Gupe St. George.?

© Note. Port qux Basque is 300 miles from St.

John's N.F. Last station on the
steamers route.

A ship passed Port aux Basque ou the 15th
April Iust year,

MoveukxTs oF vut Tisiixe Fregr.—It has
proved a busy week arsund the wharves and on
the raitways, as the Southern mackerel fleet are

weslern

getting  under way for the carly shoals of
mackerel,  Some forty sail are now bueiag put

in readiness, and will sail next week, Theve is
no dilliculty whiveverin getting plenty of first-
class fishermen to mun this fleet. and green
hands do not stand wmuch of & chance  this
centennial  year of the nation. Tliere have
been thirty-four arrivals of the fishing flret the
pst week, thirty-two from Georges, and two
from the Grand Banks. The receipts have heen
1,280,000 codlish, 40, 000 Georges halibut and
160,000 pounds of Bank halibut.  Shove codfish
and haddock bave been in light receipt selling
for $1.50 per gquintal for cott and $1.25 for had-
dock.—Cupe cdnn Advertiser.

F,?ports per SS Prussinn, Portland to Liver-
pool.

Sundries, 205 rolls leather; Cox & Green,
ten brls wllow ; T, Parker, 400 boxes cheese;
J. W, Henshaw, 25 brls pot ash,

W estern > hipments, 34800 bush. wheat, 16,615
bush. onis, 1073 boxes cheese, 47 brls, pork, 32
brls. lard, 54 bris beef, 10 brls. tallow, 242
boxes bacon, 28 boxes tobaceo.

EXPORTS.

GComparative statementof Exports of leading
articles at the Port of Montrenl, from the st
January to 2uth April, 1875 and 1876,

1875, 1876
Ashes...... 1,119 1,184
Breon 11,161 24,327
Barle, ——— —
Baue 19.415 17,837
Corn 59,217 26,395
-Cherse . 3,603 24,197
Flour 7,220 3,512
Lard 5,712 14,707
Oats 81,421 44,684
Peas 224,677 143.200
Pork . 942 2,302
Whent..... . 416,174

428,182
MARKS. ’
Ashes—Txports for the week, 25 brls. Pot,
—~Pearl. Inecrease, 65°Lrls. Bacon.—Exports,
242 boxes, Tncrease, 13,106 boxes. Buarley.—
Bxporis———. ~ Butter—~Exports, — hrls.
Decrense, L7466 bris. - Che Exports 1,678
boxes. Decrense, 20614 hoxes, Cora.—Bxports
bush. Decrease, 32,822 bush, - Flonp—Fx-
ports, brls. Decrease, 3,708 hrls: Lurd. —Tix-
pams, 32 hris.  Decvense, 8,995 brls,  Oale—
Fxporis, 16,515 bush. - Decrease. 35,737 Lush.
e s—~Exports, bush.  Deerease, 81,477
bush, Pork.—¥xpors, 47 bris Inerense, 1450
bris. Wheat—~Exports 34,800 bush. Decrease,
12,008 bush. i

IMPORTS.
Comparative statement of - Imports at the

Pm'_:v of Montreal from 1st Junuary to 20th A pril
1875 and 1876 ¢ -

Al 1876.
Ashes.... 3,17
Bucon, . —_— d——-——’l "
Barle e 20,348 58,801
Butter. 13,707 10,846
Cheese . 1,171 3,289

Curn .. . 9,200 4,000
144901 126,324

ERISIH

25,550 24.350

147,757

Wheat...

REMARKS.
Ashes.—Receeipts for the week, 107 bels. Pot,
brls.  Pearl. Incrense, 337 brls.  Bucon.—
Receipts,——- — Lurlcp.—Receipts, 7,650 bush.
[nerease, 38,518 bush. - Sutrer—~Receipts, 38
brls. Decrense, 2,861 brls.  Cheese.—1leceipts,
boxes. lucrease, 2118 huxes, Cora—Receipts
bush. Deerense 5200 bush. #lour.—Receipis
¥,899 brls. Decrease, 18,677 brls.  Lapd.~~Re-
ceips, 1,000 tels, Increase 4,986 brls, Guts~~Re-
ceipis, 500 b sh. Deciease, 1,200 bush, o5, —
Receipts, 8,466 bush, Decrease, 27,543 bush.
’ork —Receipis, 469 bris. Decrcnse, 4,367 brls
{)l'/ul:ut:- Receipts, 4,400 bush,  Inerense, 215,321
ush.

MIDLAND RAILWAY OF CANADAL
Powr Hore, April 11th, 1876,
Statement of T'rafiic Receipts for week.

From st to Tth April, 1876, in compurison
with same period last year:

Passengers,  S145
Mails and Expre
Same week Inst year

Freight, $3,041.01,
08; Totul, S4,736.14.
64, Deereas , 3006.-
55 Tutnl Traflic to dute, $39,978.545 do. year
previous, $50,442.21,  Increase, $9,586.33.

F. WHITEHEAD, Secretary.

NIAGARA DISTRICT

Mutual Fire Insurance
: COMPANY,

ST. CATHERINES, ONT.,
ESTABLISHED 1835.

TWeonomy in Firc Insurance.
ence in this business, this Com- .
s oand current expenses way bé
pearly nlways met by thereceipt of thrie quarters of
1he ordinary premaam, They are prepared to eflect
insurance on this principle inall s Where the ex-
pense is considerable, that is, when the pryment re
quired from S10 und upwards. The panty issuring
instend of payiug $10 to a Stoek Insurunce Co, for
one yenr's insurunee, would pay §7.50 in this Matual
Co,, und be THule to 82,60 mo 1 case of a preval-
enco of fires rendering it neces

ry.
Thus system applicsto yearly insurance only.

HASTINGS

Mutual Fire Insurance
COMPANY,
Guarantee Capital, §100,000.00.

President—MACKENZIR BOWELL, M.P,
Secretary.—JAMES . PEUK, Bsq.

A. DE LAET, Manager
for both Companies, lor the Province of Qucboc.
Ojlices~~BARRON'S BLOGK, MONPREAL
Chauibers 5 and 6, entrance 49 St. Joha Street.

‘Relioble Agents wanted in every aunocei-

picd point tn the Province of Quebes.
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CANADIAN EXHIBITORS AT THE CEN=-
i TENNIAL. = -

[ Continued.]

. Sherman & Foster, Siratford, 0.  Combined mower
. and reaper. .
Forsytu & Co., Dundas, O. 1 combined reapei and
mower, 2m,
A Harris, Son & Co, Brantford; O, 1reaper 1 mower
J. Harris & Co., St. John, N. B. Mower, horse rake,
pulrtoe d:gger.
C. W. Dutcher, Sussex, N.Ib. Lotatoe digger, model,
P. MeFarlune & Sons, Douglas, N.B, Hor-e hay rake.
McFarluue, Thom & Aunder, Fredericton, N.B.
Buckeye and Woodmowers.,
 Jumes Beaneid, St. John, N.8. Potatoe digger, model.

Chiss 678, —Tura:hers, corn-shellers, winnowers.

Luke & Jolton Bros, Guelph, 0. Peu thresher.

Jofin Watson, Ayr, O. Rake, 1 horse power.

L. Barthell & Co., Strattord, 0. Fauning mill.

G. ¥. Annstrong B:os., Goderich, 0. Fanning mill.

Jolin Bennett, Believille, 0. Funning mill, separu-
tor grader. '

J. G. Bricker, Waterloo, O, 2 threshers and separ’rs.

A. Champion, Aurera, O. Steam thresher and boiler,

Sherman & Foster, Stratford, O. Little giant thresher

Sherman & Foster, Stratford, O.  Junior Pitts horse
power.

Thomas Wilson, Richmond i,
aud separstor,

Eastwood . Co, Ingersoll, O Ibresherand separ’or.

Sapggary & Dbros., Bmmpwn, 0. 10 hérse power
thresher, track, &c.

Haggart & Bros., Brampton, O. Patent duster,
separator, thresher, &c.

4Woodridge Agt Works, \\'oodnd«o, 0. Thresher
and separator,

J. Harris & Co., St. John, N
power.

Ed. Armstrong, Nortland, N.B. Fanning mill.

0. Fanning mill

N. 3. Thresher and horse-

Class 674.~Dortable and Stationary engines, hay cutiters

Eastwood & Co:, Ingersoll, 0. Portable boiler and engine

Haggart Bros., Brampton, 0, Chail entter with carrier,

Woodridge Agt. Works, Woodridge, 0. Portable steam
engine (10 horse).

Luke & Jolton Bros., Guelph, 0. Steam cutter and chafY
currier.

David Maxwell, Parig, 0. 2 straw and 2 voot cutters.

John Watson, Ayr, U, 3 straw and 2 root cotters.

Joln Eltiott, London, O, 1 straw cutter,

Massey Mduufacturing Co. . Nuweastle, O. 1 straw catter.

Massey Manufact, Co,, Neweastle, O. 1 grain crusher.

John Watsou, Ayr, U, 2 grain choppers,

Jult Watson, Ayr, O. 2 corn-shellers. -

Eastwood & Co., Ingersoll, O. l'urlnble 10 horse
steam engine, e,

1. Hamis & Co., St.John, N. B, llay cutter.

Class 675.—Daivy tittings aid appliances.:

Charles Pratt, London, 0. Milk pas.

J. Temlinson, Goderich, Q. Cheese bux.

B, W. Clarke, Dowisview, O, Chuese-press, etder
and shingles . )

James MeKelvey, St. Catliarings, O.
ers, refrigerator.

Ashly & Huzard, Belleville, 0. Gang cheese-press,

Cnble, Bayurd & Co., Montreal, Q.  Magic churn

D. . Pitts, Halifax, N, 8. Twmproved blwc«.hoop\
churn.

Advisory Board, B, C, Victoria, B. C. Nutter.

Class 680.—Fences, ga'es, &c.

J. I Strong, N
models.

R, B, stevins, Owen bonnd 0 1 combiunation gate,
2models,

B, Griing & Co., Hmnilton, 0.
rolis.y.

R. B Sty, hiens, Owen' Sound, 0. Farm post with
sestion uf fence,

2 cream-gather-

{ewton lirouk, 0. 1 entrance gate, 2

Wire fencing (t

Class 681 -—Cunum-rcml fertilizors,
W. IL. Maiieou, Gnulph, 0, bu“uphwphalo, Lone
dust; &L.

~ Gibbs & Coursollo, Ottiws, O.

Johm Sumpier Povat, Markham vil,
manure.

Theodore Robituille, Quebee, Q. Fish :wd SBR W ced
manure,
Class 682.~—Transportation.— W ng-rons, sleda.

Geo. Digby, Mairklm, 0. ' Heavy toam harness.

B, Gruming & Co., Hamilton, 0.. Heavy team har--

ness.
Clags 683 —Farm buildings:

V. 1. Dod, Doncaster, O. Improved hen’s nest.
8. Cornell, Widder Stat'n, 0. Beebive (model )

DEPARTMENT VIL-~HORTICULTURE.
Class -‘n.——xteuepia\.\es for plauts, flower pots, &c.

W, Wells, Beamsville, 0. Flower pot aid saucers,
J. H. Anern, Puaris, O. Nest of flower pots aud

gaucers,

Charles Peatt, London, Q. \e:t of flower pots and
spucers.

E. Weldiug, Brantford, 0. Nest of flower pots and
saucers.

G U. & L. E. Farrar, St. Johw’s, Q. Funcy flower
pots. .

Walter Hobson, Quebee, Q. Flower pots.

Extras.

Ney & Ely, Berlin, O. . Colorndo Bug catcher,

H. Sdlls, Vienna, O. Cider mill and prebs.

v, Brazil, Barrie, 0. Cider mitl and press.

Sriow plow.

Gibls & Coursolle, Ottawa, O. Mechunical sheep
shearer. . . .

Jos. Sands, Forest, 0. Bag filling machine.

AL St, Amend, Lorette, . Indinn curivsities,

Robert Bell, Moutreal, . Indinn munufactures,

Advisory Board, 18, C. Vietorin, B. C.  Indiau manu.

Advisory Board, B. €., Victoriu, 3. C, Indian ;;oods.

Class 630.—Preserved ments, vegerables, and fruits,
Gray & Co., Toronto, 0. Canned fruits, vegetables.
fish,

Provision trade ofTorouto, Q. Canned meats, dried

froits.

_Cunadiun :Meat Co., Sherbrooke, Q. Canned meats,

jellies, jams, &e.
N. A. Packing Co., Moutreal, Q.. Cabbud moate,
jellies, jams, &c.

F. Tache, Kumouraska, Q. Preserved wments.

John Graham, Sussex, N.B. Cured dnd spiced .

bacon. |
Guthri. & llevener, St. John. N
Jas, W. Belcher, Halifux, N. 8.
sugar.

NGB Jams, e,
Preserved: fruits in

Cluss 657.~Ground cereals:
ThosMcIiy & Co.,0ttawa, Q. Three barrels oatmeal.
Coru Exchange Ass., Toronto, Q. Grain and flours,
menl, '
James witson, Fergus, Q. Oatmeal, 3 barrel,

AW, P Howlaud & Sou, Tosunty, O, Flour and grains,

‘Jos, Reinlrt, Moutreal, . Selb-raising flour.

Catelli Bros, Montiea, Q. Potate starch, .

8. Otezeewski, Moutreal, (). Lurlt-y, corit, 1ice, bean,
menl,

James Purkin: Montreal, Q. I lours;'

Brodie & Hlarvey, Moutrenl, .

‘R: Willet & Co., Chambly, Q.

Flours,
Qatineal.
* Class 638.—Starch
Catelli Bros, Montreal, Q. Milearoui, vermicelli, &c.
R. Spiveld, Mo, treal, . Maeavoni, vernuce.li, So.
F. 1.3, Poutin, Labatiie, . Putatoe starch.
Edwurdsburgh - Starch  Co,, Edwa, dsburgh, Q.
Luewugry und cor'starch, R )
Class 63Y9.—3ugar aud eyrups.
Chs. Wilzon, Torounte, O.. Lemonade, gingerale, &e.

Jo Chiristin, Moutreal, Q. l:'nler. syrups; nnd suda-

water,
Winuing, Hill & Ware, Montreal, Q. Fraitsyrups,
D ecraials, .\b.
Winning, i) &
eadials, &e.
Advisery B ara, Quebee, Q. Maple suszar,
J. ll W wdburu & (o, S

(Zv bc (Amtmued)

\\’.no, Moutieal, Q. Fruit syrups,

0 Artificial .

StoJohn, N B, (,ouﬁ.c" |

Tusurance,

AA///I//POHTM/TFAGT

TO EVERY MAN.

A good many are complaining of hard times, dutl
business, shrmkage of goods, depreciation of Real
Estate and other investments,

If these be true in your case, we suggest the
expenditure of a2 comparatively small sum in an arti-
cle that does not and can not depréciate.

A Reserve - Endowment always means the full
number of dollars expressed on its face. - No panics
or hard timés can depreciate it, and when all other
values are shrinking, this stands sure and sread fast,

We suggest, if you area business man, that the
premium on a 10 or Sz20,000 Reserve Endowment
is the best possible use you can make of that amount
of money.

If you are an experienced agent, contemplating a
chnnge of contract or territory, také time to lonk
irite the merits of this popular plan.

If you are out of business and a c]car-headul in-
telligent man, try your hand at an agency, ;u\d
begin a successful work., ‘Thegrandeur and dignity
of the business may be realized when we say that
Seventy” Millions of Dallars were paid by the life
companies to beneticiaries last year alone.

Here is a business offered you involving no
expense, hazard, or loss, and the productiveness of
which is only llmm.d by our own ability.

A few of the more salient points of the Reserve
Endowment are:

1. Every policy, whether on ordlmry life rates or
other, a Cash Endowment to the'insurer.

2. The maximum of insurance ac the minimun
of cost.

3. A definite cash surrender value specified inthe
policy.

4. The TERM for which the insurance is to be
run elected by the insured.

5. Gracein payment of premiums of from onc
to six months: a great accommodation to the
insure? these hard rimes.

6. The ‘merits of plain life insurance, endow-
ment, and jnvestment combined in one contrace,

Send to the Company for its canvassing material,
or for any informarion, .

METRQPQLITAN LIFE INSURANCE CO.,
Home OfrFice—319 Broabpway, New Yorx,
Josern E. Kware, President; John R. Hcgcman,

Vicé- President’; Robert A. Granniss, Sccretury ;
William P, Stewardy Actuary ; Hon. A. L.
Palm:r, Cunsel,
DIRECTORS FOR CANADA :
Licut. Gov. Lemugs AL Wu.\w'r, Freserickton,N.B.
Joun 8. McLean, Pres..B. of Nowa Seotiay Halifax.
Mujor B. R, Corwin, NL\V York,
. Frederick A. Moore, Esq.,
" Manager jor Ontario ana Ruckec.
Thomas A. Teniple, Esq.,

. ablana e Maritime Pirowinces,

LHOLD Iy, and 7 w will midmir jt;
Lxamine by and son miy desdeede,

For smtke r witer Lo aseape

Thevye of Liney fandles shape,

In;;onlou- tasty and compler -,

Vi, el auit ot one ahey x—huu g\m:t,
I rv.-zvro it for those 1o view

To whom it sy Le mmcnnng new,

The model, vatene dat e, g u.nl elisw,

1 mm t out iy Wexelberg &

n Q. 1 freat W hree clgh ty-four;
ko rave=ipe s we i «th ndeie
fonprope , Whshy dratt vo cle ',

Thy c.reen eloelinn ing mnm nyar;
Soora ments in g
The bonetns vaiie it ol pd;
fo peat nd tidy tha w.. lr.xsz
It is nat troubpaome 10 dust,
1o galvaulend, the gay and bright,
Wron bt put of sia-plite watur tight.
As eracerul s the rainlow's wkiet,
It triumphx over root or aire,
l-ur stenn IL s amime reeeiver,
A _dworthy of the Goblen Ba
Bueh aqueduet and stearn iy
N i‘\tc muleap \T-xt'lbexp & Ca
1 I copprer, hews, o 'ln. or zine,"
~On Lion - atv “nteed 't s | . '
e o H
e

h ruaty
\ur wear with 1y thera miasee
Nor sub vt 16 be elo;: 'ml widt le —
Tl weat- ¥ whiels thra wh it s nlee,
Seloct and teat L AE pan w e te,
1r nakes th ~mhuu i3 Paronzo.
© For show, uthiny as well,
Tristhe Lllxm' uuup.\mw
'Ioran:o, March, 1874,
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INsSUranco.

Insurance,

florty Hritish b Yperoantile
INSURANCE COMPANY.

ESTABLIBNED 1509,

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.

"Phie Compauy insures almost every deseription af
property at the Jowest rate of premium correspond-
ing to the unture of the risk.

LIFE DEPARTMENT.
RONUS YHAR, 1875,

Tho next division of profits for the five years rince
1870, will be made on the closing of the books on tho
15t Dacewber, 1875. Al policies onthe Participating
Scafo, opened before that dote witl share in the
Division,

Atlast Division the Bonus declared was at tho rate
of £1 5, per cent. per annunt on all sumsassured, and
the previously vested Bonuses. On policies of old
stamling, this wag in many eases cqual 0 £1 10s, per
cent. per annum on the original sun assured,

Ninety per cent. of the wholg Urofits is divided
awmong the assured ou the ;_)urticip:uini; scele, which
ig as large n share of Protits as is allowed by any
oflice.

Profits are sscertaiued every five years.,

Agentain all the cities and” pringipal towus in tho
Dominion.

MACDOUGALL & DAVIDSON,

‘Managing Directorsand General Agents,
72 St Fraucois Xavier $t.,

§ Moutreal,
Wm: EWING, Inspector.

THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—g103,000
Deposited with the Dominion
Government.

HIEAD OFFICE, - - MONTREAL,

No. . Sv. James Streer,

DIRECTORS.

Sir Mugh Allan, President,
Adelphe Roy.,
Audrew Allan,

Jobn Pratr, Vice-1'res
Honry Lyman,

N. 3. Corse,

J. L. Cassidy.

EPWARP STARKE,

Manager Life, Guarantee and dccident Departmeny

PPAR APTEHINFPR,

Manager of Fire Department.
ARCIPD MG OUN, Sceretary-Treasurer,

Tire risks taken atequitable rates based upon
the irrespectivemerits. Al ¢lnims promptly and
libernlly settled.

OnTARIO BRANCH-NO, 52 Adcliide St.Enst, Torontd

Iusurance,

SCOTTISH
COMMERCTAL

Insurance Go.
| FIRE & LIFE
CAPITAL, - §10,000,000.
Province of Quebec Branch,
7944 ST. JAMES STREFT, MONTREAL
Direclors :
SIR PRANCIS HINCKS, 0.B, K.OMG
4. FREDERICK GAULT, Bsq,
EDWARD MURPEY, Esq.

OHARLES 8, RODIER, Jr, Bsg.
ROBuRT DALSLISH, Esq.

Gommercal Risks, Dwelling and Form
Praperty taken al current rafes.

THOMAS CRAIG, Res. Ses.

A B2\

Canada Agricultural Insurance Co,

180 St. James Street, Montreal.

ADVANTAGES OFFERED. ‘ .
Itis coufined by its Charter to insure nothing mora hazardous than Farm Pro-

per?; and Residences.

Prys all losses caused by ﬂghtnin:i; whother fire ensues or not,
y lightning, cither in tho Building or on

Itingures Live Stock n,
the )J\rcmises of the Ass':lrc(ﬁm"st doath

tis o purely Canadian Inetituti 1 {3 i {ade
. on, £fs dusingss is confined to the Dominion, and
is under the management of men who have devoted man years to this seculiar
isurance, aud understand thoroughly the requirements of the IFarmers

branch of I
28 a class.

: "OPFICERS:
WILLIAM ANGUS, President.

being practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

Mt S, n . A DESTARDINS, M.P., Vice-President.
EDWARD H. GOFF, Managing Director §. Sec. J. H, SMITH, Chief Inspector.
J. P, CONSTABLE, Assistant Secretary.

N.h.—#I’eop]e ‘desirin is C

et -'eon g Insurance in this Company shonld bo careful about

;,;\p\l}:"i',etléetnr Risks to Agents of rival Companies, grhoycmim the Compnny they
seut to bo the snme s ours. Wo hear of 2 great deal of thiskind of dishonesty

haks
VATION.

i

ALEX. W. OGILVIE, M.P.P., President.

WILLIAM ANGUS, First Vice-President. :
EDWARD H. GOFF, Sccond Vice-President and Munager.
HENRY LYE, Scoretary.

C. D. HANSON, Clief Inspector.

Head Office, 80 St. James Street.

Depbsit .with Dominion Government, $50,000.
EXPERIENCED AGENTS THROUGHOUT the DOMINION,

Fire Risks written at adequate Rates.
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MONTREAL WHOLESALE.PRICES CURRENT.—~THURSDAY, APRIL 2151, 1876,

, . . Wholesale " . Wholesale Name of Article o
Nameof Article. “llllg{sgmc Name of Artigle. " Rates. Nume of Article. Ttates. 1 Article. \\';I(lhm o
25+ . . . tutes
: s - Sec. - $eo e, §e Sec ¢
e e ¢ O Fe $e
: Muscovado.... .. Arrow. ... e Ceneee 460 480 Milwaukeo... . 0
Boots andShoos Sugar House.. ... 02 028 450 470 é;uudwe]_ et 0 % gm
Men's CalfBoots.. - oo | 800 375 Fruit 160 470 Shpdn Spring 000 0w
<o Rip Boots ... 275 300 ruit, o o o o 260 260 o \{:imér' . 00 oo
“ B eeeaeens Loose Musentel.. perbox.] 2662 7% iR iw on . 00 0y
o Stogns Boots, Noo L} 260 275 )[Layers in boxes (how) 2 fu 2 g6 359 39 Bartay Mol 00 00
¢ Stogus Bools, No, 2| 295 “ ¢ (Crop 1874) 170 1 80 S5 850 Burlu) No 000 00y
o Kuee Boots.... ..:0 1300 375 if{Sultanas.... ..pertb. ]‘-4? 13 g Daus y No. or 650 000 0ug
s Con, gait. & Bal., 200 4256 |lScedless, s g 10 706 79 ()Lllll;(‘,"l;l” 5.1 000 000
Boys® Kip Boots.... 160 200 |}Valentin " i1 8 8 00 é 5 I‘iour ---------- w000 0w
1 Stoga Boots. . 19 190 [|Currunts " 61 73 10 00 10 38 || Superior xtras ,
« Gaiters & Bals . 130 180 “ a5} 1000303 || fumviop bxtras.. ...
Wotnan's bls, & gts. pg. 130 17 “ 6 S0 5 Birony Babors Meereses
“’(‘)‘mnn‘s Bnc;‘ B (1] 38 :1! ‘[”g o 20 Hides, per 100 lbs, ! N Fane, b..‘ ..... Lol
Misses’ Bals 90 160 o 43 b Gi'n Ujf\e,h)syc'td}\l_\‘o.; ('; 88 8 88 gglr,ltl:}tgul];\tm .
e it 0 s{,’ Bl . ]1%4 ]g£ T «  No. 3400 000 PG Leenen .
Clnlds {i:’({‘ | 0 ?;o 8 1;(6) Fitberts.. T 8 Cured and lnspoctc:x‘il. ... |1 cent more ?,l‘nlxgintxlggs . .
-’ 0% 080 | hruailene B I | Iy ST U €. Bagdpér 1 1.
3 sides, 10 p.c. higher City Bags. . PR
Drugs. Spices, Skl)‘u’uﬁ Sole, Istql't Outmenl.. ..
AJoes Capo.. weeeesennen | D13 005 werlb 18 a9y ,l,em,y Wt Dgr i 023 024 Provisions,
AN s veaine L 020 02 [JOUsSIL ceeeneeneenen. per ib. 90 100 Spanish - Sole, 18t Butter, Townships, prib | 033 025
BoraX....... ]9l 01 T 48 50 quality,mid, wis.,ib 024 025 Do " Brockville..,... | 032 ¢35
Castor OQil .5, 1030 l,li Yo 0100 Do, Na, 2. . L1019 021 Do . Morrisburg 033 03
Cuustic Sodn. Lj0 803 aver T uh Buftulo Sole 101y 019 Do Western I 030 033
Cremm Tartar Cereeens | O -‘3’ 0 -i; Jumaien Ghﬁ(-r'uuiyl 21 2231 Do, do, 1017 019 Do - Store packed 030 03
Fpson Salts ...... Q 2 Q ;j \1fri(‘:uu Ber, ‘e % 15} Slaughter, hen 023 02 Checese, fine Ifall mad 0 114 0 12
EExtract Logwood . 012012} |)Aienl ... “ 9 9; Il Do. fight au. .. 0.24 D26 Pork, mess, inspected 23 5024 40
Indigo, Madras . 0 G5 1.00° {{Allspice “ 123 2 Narnoes, bost, o2y 0oy Do thinmess. ., 200 22
AMudder v.... 0 10. 0 12 ||Pepper... seseseen. ! A= Thes ot ‘1023 034 Do Bxira Pr a0 »
Fiyn - G 50 700 [{Mustard, '(/olnum 5o 151 Upnor v 2 o8y 033 Hams, green. o
Oxnlic Acid. . 913 020 & Heen's, 4 1b. Jurs 24 LU AR o103 037 Do smoke 014
l’(xms‘s Todide... 3 2»3 égg Tib, ¢ ¢ Gl.nined"ijl iim.m o 8 gg g 82 LD(i canvas 0I5
Quinine ... con ooy . o kins, Freneh, ard. .. 013
o ai ot Rice. fap Bk Faisin o 008 500 )| dd i o 1
5 4 9] - o ook T U .
E“‘l‘g(ﬂ:‘"‘" 150 176 [|Arracan ... ....per1001b. 3 gg g £6 Ilemlock Calf 30 to 060 075 Bl:‘ul?‘;rimo ered. '12 88
SR1 5008 e 048 050 |{Kungoon, el ) 3 8 401bs., «oiiiereeennn . ] cof, prim s 24
Tartarie Acid 0024 0 023 |[SnEO .- ees .o perlb.] U055 00631 Do. light .| 080 060 - 15 50
Bleaching Low T o2 F T Herapiocen, Pearl., ‘e 84" 0 0y Yrench Calf. 115 180 mess 1§ 00
. « )lake 2 6§ 0 74 Fine Cnlf Splits,.. 028 032 Hops....... 012
Grocorics. ‘ e Splits, Inrge, per b 024 020 Salt,
TEA, (UE-Cheste. & Cad.) ari 7 smalt {017 g21 Liverpool, coarse.......| 670 000
Japun, com, temed perl, | 0 23 9 40 Sundries. Extra fine Shayed Spiits.. | 9 80 0 33 FUC o Luereniiinenennia | 080 0 0
" wed, to good, ¢ 036 048 Npath Bricks coe... per doz. 84 374 |[LentherBoard, Canadian, | 012 0 14 Factory Filled.......... 12 13
“ fino to {E;lcut g gg 8 g(s) Chocolnte.. “ Manufacin- Euumgllqd Cow,prit.... 8 }; 8 %gg A‘X{M&ém}}om’etc' ats| 2
Japan Nuagasaki. (.. Cocotle.... T rers prices. Patent...... oo : glish, ..., 2
Y. lysou common Uelatine, Co .pordoz, - Yolished Grain . 014 016 ; : : 1
TONY: N 0 2 3B e . . 210 ) 3D . eenran 013 015 || Stout: Guiuness'. 2
B to lindst. | 050 070 Brgo. e 160 T Gradn ... 012 016 o i
Gunpd, fair to med,” - { 0374 0 40 [ Si0Ril v vier 110 Russetts, light .. 026 036 Montreal,
- » “Good to fine « 085 0066 {[arpecaroni, Cana- “ heavy . 020 ¢ 30 . [P
“o fine “"“""5" . 8 3‘-’ 8 ;"g T e aern e 8 9 Cul{sking, groon e eees., % %g 012 Brandy : Iennessey
tmperia), med ... ‘ 36 ice e « oured.. veeos 2 y .¢
"]cl‘{"i‘m to ﬁ“"'?‘ o040 06 \‘?}\Zl:ll:\l‘tm, ttalian ¢ ﬂg }; SHEEPSKINS. «cvuvevneess, | 0200 025 Martell’s.. .....
Twankay, com. to . Vermicelli,French ¢ 0ils. . ISRTEITER
Oﬁ%(l’\(:, 83% e B llarrowraat..: u B % Cod 0il, Newfoundland. | 0 64 0 65 Jules Durct & Co. .
Y suviessaences . 2 Li eae 4 . i i It 5 ;
Congou common... 028 0324 illlq,‘,xl';."aﬁ‘,)“w ______ “ 12) 14 %‘ﬁ:}:}zﬂ‘l Americau 106 110 Sccond brands )
o0 medinm. ..., 040 045 NYnBG T Ho7 in Straw Seal 0 574 0 624 || 9 Robin & Co......) gal| 210 2%
o finetolinest 080 070 1l per doz.| 140 2.1t Tulo Se 072 0 75 || Pimet, Castilon&Co. | o |
Souchong’ con}linon.. o 8 :{Sg 8 %jiéi CHStile SOBP »eeane - ** 0 6307% Tule Seal, ordi 00" 0 65 “)m(""l'ﬁ“"‘)‘,l"l’;‘&"m" gl 700 760
“ medium,, 4 Lard 0“ 100 106 ! s .
Y fine. t . ol ot ‘0 B 5 Rennult & COwnenvnnn ) flks | S 00 §50
CHOICO e resras o “« 1065 06 Hardware. Linsced ";g:'{(\‘ 8 g.j 8 'i’,g Cheaper ghippers.......gal | 200 210
COFFREES, greon. Tml(ml\\“mo})lfha): 028 024 Craven’s Neay. B, ? 98 8 (ZG " “‘ c“;ﬁ;;‘ﬁ: g ‘gg ggg
Mochiteeeesennsre.porlb, [ 032 0385 Blogk, perlb............ 28 o AMachine Oil...| 0 & 35 R T i I
Juva, old G oL g0 0 | gl T b ods 028 v ArotiyiChine Qi 0dp 00 || it riskew—{ligent | 20 010
Marcaibo... bt 23§ 0 ¢ Jopper ~ “ Waol Oilsc.reenres coteh Whiskey : 1| 220 240
024 026 Pig. 022 023 ligiock’s ixt. 28 spec. Grav. | 0 60 . Scoteh Whiskey : seoee.gil | 220 240
024 026 Sheet 027 0u8 « XX 27 do 60 . . . case-qts | 500 615
000 024 Cut Nu ; « XXX25 do 085 » ¢ 'Jnn;nicu -....ﬂus'll\‘tl) 62 6
027 029 Binchto G inch.... 800 bpofff| Qlive mnchinery........ | 100 110 e o -~ il 290 240
0108 0 113 '.a xiucllxeto 23 inch g gl()) 160 ks "ot 260 275 || GinsDestuyper iR iR
: Shingle. 5 « 7 fehy pmoe e B 3 o
th . 4 60 30 Groenc'ses | 890 40
1-0{10 Rico.. 8 Sﬁ 8 ozg {:::l.lc 26 ots. extra p 3‘"5., “ :43 (2,3 220 Chmn)mg‘y:e Redenses,. | 7 8574 800
Cubit..... it 007 Y Qatvanized Iron: ) ¢ Lae P 5 00 gnes
Barbadoes 0 063 0 07} é‘ngg Naoq 08 0 8 S;ih-iru‘;“’:‘ﬁ}f;‘:ghgfﬁe 7| 085 057 || Mock Chandon & Co. Y qts | 21 00 2300
Domerara, . H 008 0 084 mn 96 0 840 .9 Whule, refined 050 076 I:Y:l\llh Rtepdorer.,.... § pts [ 22 10 24 b
Sco, Refined........ o 1] 073 008 w28 0 90 9 " ceetreees Wines : Guod Shippers 1st
Canndavef. 60 days, | 9074 0 013 || /. opge Nuils: .. Paints, &c, ) qualit®...............qt8 ) 19 00 20 9\)
Dry Crushed " * 4 1000 009}l "patont Ham'd size 020 26p ofry| White Lead,penuine,. ... T e e pts (20 50 21 50
Ground « ) 008} 009 | srom.. X in Oil, per’25 1bs...... | 2 60 Second quality.....qts | 17 00 18.00
Bxtragro.. ¢ o 809 000 l’ic;.' s Do..‘No.zx........ . f %g v G" vors “[‘}m-(.l“.pt? lg gg 1288
‘ . .« « x: ‘ e . . ! ndy, gal
((3'1'(:?.13. . s 0 0%5 8 852 h[ﬁi?x'tou ?2 00 g% 28 . o 3., .. 1160 m(‘:' i 4 ] c"{u_ﬁ(s 550 000
Granulated ¢ "« 10 g g @ ’ .. 22 00 1 l\{‘;l&ltreel‘;sml LArY eeeedis 8 gé{ . \'i{{'q Growers’ Native % 150
SYRUI'S. Qther brands, No.1. 20 60 21 50 LA AL T nes......-. ceeeen 7
Anitier 60 days. ... pergal. | 0 64 067 1] Nar—Sooteh pr 100ibs..| "2 20 230" || Yeneti Red Engh... |7 & i : 030 03
S s w108 Sa8 Il Swodes 290 ae0 Il Wit R o Pulled ool, Supor 050 0
MOLASSES, (Tes & Brig) | 042 046 || Moops—Coopers. 290 300 _ Produce. “ " Mediu 9% o
Barbadoes «o...ee. pergal. |0 00 . Q 0O Cauada Pluates: ces ‘Grain: T 0060 000 Black No. 1. 3% 3N
Cub veeraver o= o 036 038 HAtton ,.velaeeisenaoess) 426074 50 (,ol.den Drop Wheat.... 0 ACK, 4 yoreeaiae 2 2

BEF™ Retailers will please bear in mind that the above guotations apply only to large lots.

v
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A GOOD CHANCE
TO MAKE MONEY.

For the purpose of further increas.
ing tho Circulation Qf t;he “JOURNWAL
OF COMMERCE,” we make the fol-
lowing offer: k )

To any person procuring us FIVG
Subscribers we shall send §2 cash;
for Ten Subseribers $5 ; Twenty Sub-
geribers 8§11 ; Forty Subscribers $23;
and One Hundred Subscribers $60
Those who choose to avail themselves
of this offor will advise us imme-
diatcly. Subscriptions to be solicited
from business men and manufacturers
only. The above offer isnot intended
1o apply to agents already established.
Sample copies of the « JOURNAL OF
COMMERCE?” are sent only to re-

sponsible dealers and manufacturers.

GRAND TRUN K RAILWAY

TENDERS are invited for the purchase of
OLD IRON RAILS,

Delivered as foliows:

Abont 7,000 Tons at TORONTO, SAKR-
NIA, DETROIT JUNCEION or
BUFEALO.

About 1,000 Tons at MONETREAL or
POINT LEVI (opposite Quebee).

About 3,000 'Tous at POR'TLAND.

The Company has wharfage accommodation
for shipment by waler at Toronto, Sarnin and
Portland, and deliveries would be made com-
meneing with MAY, and extending through
the summer.

Offers slating the price per ton (of 2,240
1bs.), and the place of delivery will be received
by tihe uudcns:gned up to the FIFTEENTH
MAY.

JOSITPIL XNICHSON,
General Mannger,
Montreal, April 13th, 1876,

1862. Centennial Offer. 1878.

WE WILL SEND TUE

American Manufacturer

AND

IRON WORLD

Lwo Months, weekly, ou trial, Postage Puid,
Jor 50 cents.

If you desire the fullest, lales!, and most
relinble price-lists of the Iron, Steel, Uardware,
White Lead, Petroleum, Window Glass and all
Glasswaro trades, from the lending markets of
the world, take the American MARUFACTURER.

Its practical articles on Tron and Metal Work-
ing and its tbles of lronworkers'
Wages aro of great value. Just now, when
prices are so uasettled, our market voports Cor
one week are worth 'more than a your's sub-
scription.

and Miners

Lublished weekly ; Subscription, including
Lostage, 34.25.a year,
97 WOOD ST., PITTSBURGH, PA,

« WOODS, Muaager and Treas.

THE

FIRE and MARINE

HERCHANTS MARINE INS.

COMPANY OF CANADA.

CAPITAL - - - - - - - §1,000,000

With Power to Increase. to $2,000,000.

—_—0
IHead Oflice,
0

BOARD OF DIRECTORS:
WM DARLING, Bsq., President.
AW, OGILVID, Bsq., MDD,
Bowanp MAGKA\', Esq. Sam. Wappkri, Esq.
Auex, WALKER, Bsq. Jayes O'Buiey, Esq.
James MaoDovasr, Bsq. W. R, OSWALD, Esq.
C. 1. Gouwp, Esq.

l‘flbnt-real.

JAMES Lonn, Bsq.

W. WrirnaLy, Esq., Que.

D. C. Tuoxmsoy, Esq., Q.
Avqusmin Qantiy, Bsq. F. M. AvpEr, Esq., Que.

Hox. Prrer MiTcreLr, M.P.

. 0 L

This purely CANADIAN COMPANY is now prepared-to
take every description of Inland and Ocean Marine Insurance,
on the most fabowable teri ms, thr ougkout thc Dominion.

7. X. OSWALD,

Greneral Mianager,

Vice-President. |

IMSURANGCE.

THE BRITISH AMERIGA

A ssSuys

Ry,

ance Company.

INCORPORATED 1833.

HEAD OFFICE: .

Cor. of Court and Churcle Streels, Toronfo.

BOARD OF DIRECTORS:

Hon. G. W, ALLAN, M.L.C. HUGH McLENNAN, Eso.
GEORGE J. BOYD, LaQ PETER PATERSON, Esq.
Tiox. W. CAYLEY. JOS. D. RIDOUT, Bsa. :
PELEG HOWLAND, Esq. JNQ. GORDON Esq.

ED. HOOPER, Esq.

GOVERNOR PETER PATTERSON, Usq.
DEPUTY GOVERNOR Ilox. WM. CAYLEY.
Marine Inspector el

Genoral Agents .. ... ... ... KAY & BANES.

Insurances granted on all de:cnphons of property ngainst loss and -
damage ¢ by fire and the perils of inland navigaiion. . Agencies established
in the prmcxpﬂ cities, towns, and ports of shipment throughout tho

Provinee,’
¥. A, BALL, Manager
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ROYAL CANADIAN AN INSURANCE C(CoO.

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF MONTREATL,
TIRE AND MARINI,
For tThhe Year ecnding 815"&; December, 1B75S.

Amount of Capital Subseribed . . . . $6,000,000

ASSETS.

U.S. Bonds and other Sceurities and Cash in hands of U.S

Trustees.. \"x‘il,’ls 8

PITTIN

Amount of Capital paid up in Cash . . | $5797730

Caste 'on hand and on Deposit ... 50,303 59

Total ASSELs.. «cviiiviin i $1,387.999 85

LIABILITIES,

Bank Stocks '\m\ B(md% ( :umdmu) vesiea
Due by Agenis in course of transmission..
Mortgages on Real Estate (1st lien)
Bills Receivable (Marine Premimms),
Amount. of Interest due and acerued....

354,461 30
210860 47
37,000 00 [,
43,714 9T
16,716 52

Preminms receivedo. e

Total Liabilities, including wupnid and unadjusted Losses,and
Amount 1‘u|u|u'd to re-insure alt outstanding Risks........

664,700 62
INCOME.

B HBNS,G80 36

Due the Company for Sulvages, Claims on Rc-Insumnu-s,
and Prewmiums due H. Q..
Oflice Furniture (1lome and F owlgn)

262,502 48
23,292 T4

Interest on Investments.... .n,Js! 35

eeenn $1,426,662 71

Total Income during the Year..

The nbove Statement is presented to thc (,mmdnm Publie as aun evidence of its strength, and the Company trusts lu recgive L continuance of the

patronaye hitherto nceorded by the Insurance commuity.

- Board of Directors.

JOHN OSTELL, Director “ The New City Gas Company —President, | 3. ROSAIRE THIBAUDEAU, Director * La Bw.nquemﬁ.tiomle "-—~Vice-President,

JOSEPH BARSALOU, (of Messrs. Benning & Bursalon.)

ANDREW WILSON, Duu,lul “Theé New Cily Gas'” and “ Gity Pnsscngu I

Railway” (mmpmne
M. C. MULLARKY, P resident # Le Credit Foncier du Bas Canada,” Viee-
President “Om.be(, Rubber Co.” and President “ St. Pierre Land Co.”
W. I KAY, Director “ Merchants' Bunk of Canada?

ANDREW ROBERTSON, -Vice-President ¢ Montlcul Board of Trade”
and Viee-President, * Dowinion Board of Trade.”
DUNCAN McINTYRE, of Messrs. Mclntyre, Freuch & GCo., Wholesale
Dry Goods Mevch: wuits.
HUGH MACIAY, of Messrs. Mackay & Brother, Wholesale Dry Goods
Merchants.

'.I."rustees of Funds and Securities in the United States.
RICIHARD BELL. f BUGENE KELLY. | JOIN D, WOOD,

Jos. B, ST. JOHN, Wm, J. HUGHES..........ccceeoremrrene.. . Now York Managersi—
Oftice: —No.. 54 WILLIAM SEPREET, CORNKEIR OF FINE STRIEET, NBEW YOIRK.

GEORGE RIPLEY., LBZRA FARNSWORTIIL.

D. N, SKILLINGS.

Boston Directors,

HARVEY D. PARKER.

CHARLES WHITNEY.

WM. CLAYLIN., . JOUN CUMMINUS.

c. r_‘sxs};, MANAZOL.: cseenevrasivesransaesene,. 24 Congress Street, BOSTON,

E. G. MERRICK, Chairman,

TORONTO,
R. Wilkes, ML
Benj. Lyman, (Lym’m Bros & Co.}
Wm. Arthur,
Solicitors—DBeatty, Chndwick & Yash,

Gapt, Chas. l’crry, Agont.
. BRANTFORD.
C. I, Waterour, {C. 11. Waterous & Co.)
Alfred Wattg, Mcerchant,
H.w. Breumur,(u W. Brethour & Co.)

James Wilkes, Agont.

KINGSTON.
John Carruthers.
John MacNee,
James Rickardson,
Goeorgo Robertson,
AL Doran.
C.r. (,imersleu °, Agcnh

LONDON,
Geo. I, Birrell, (Birrell & Co.)
Daniel Maefie, Merchant.
Ellis W, Hyman, M erchunL
A G. Smyth, Agent,
lh\rrnster—llugh MacMahon.

ALEX. LI‘\\'IS Mayor of Detroit. |
HENRY F, CRAWFORD, Manager...... cereietaias

Detroit Directors,

LOCAL EOARDS IN CANADA
HAMILTON,

James Tarner, (James Turner & Co.)

John Stuart, (larvey, Stuart & Co.)
Alex. Melunes, (Donald Mx,lnucs & Co.)
Solicitors—Melilean, Gibson & Bell
i S. Joucs, Agont,

QUEREG.

Iion. ). Thibandeau, M.T.
A. Joseph, Vice-Consut of Bel;.ium
Joseph lumol (Llnmel Frires.)
. Q. Roy; Agent.

ST, JOHN, N,B.

S. B. Do Veber, M.P.,
Smum Jones, .\[cl‘chm
. Parks, Merchant.
Huu T, W. Auglm, ML, Speaker House of.
' Commons,
Thos, Furlong, Morchant. :
Solicitor—G. Sydncy Snnth
& T. 1. Robluson Agonls.

Morchnut.

HUGH MOFFAT, ¥, P. BRIDGE,
«..115 Griswold Street, Detroit,

PETER NENKEL.

PORT HOPE.
J. Ross, M.

Arthur Wilh'uns, M.

Horace Aylwin.
AL M, Cosby, Agent.

F31C0BOURG.]
Peter McCallum, (of McCallum & Son.)
John Jeltery (ol Jeflery Bro.)
George Gulillet.
- John Butler, Agent.

. WINDSOR.
Wm. MCGrcgor. M. (Banker.)
CGeo. Campbell, Merchant,
C. D. Grassett, Mauager Molsons Bank.
M. Mclntosh, Merehant,
J. C. l’uleraou Barrister,
.+ Fraser and Johuson, Agents
HALIFAX DIRECTORS :
“J. B. Duifus; Iisq., Chairman,
‘Thomas 1. Ixeuny Bsq,
B, W. West, Esq.
W, Bsson, Bsq.
w. J. Low:s. qu.
. M. Harrington, Ifsq.

Representmg in all nine hundred Distinct Agenmes.

CHAS. FORTIER, Manager Marine Dept. |

ARTHUR GAGNON,

Secr etary- Tf easurer.

 D. %, KIRBY Sub-Manager ﬂlontreal

ALFRED PERRY,

Gcn eral Manager.
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Insurance.

THE

Acezdent Insurance Co.
oF CANADA

The only Canadian Company sole-
ly devoted to Insurance against Acci-
dents, and giving dey’ nite Bonus to
the Policy holders.

This Company is not mixed up
with Life, Fire or any other class of
Tnsurance. It is for

ACCIDENT INSURANCE
alone, and can therefore transact the

business upon the most favourable
terms, and a secure basis,

President ;:—SIR A. T. GALT, K.C.M.G.

MANAGER AND SEORETARY :

EDWARD RAWLINGS,
MONTRIAT.
AUDITORS: — BEVANS & RIDDELL,

SURETYSHIP.
THE CANADA

GUARANTEE COMPANY

MA]LES THE
Granting of Bonds of Surelyship
IS SPECIAL BUSINESS.
There is noeo NO BXCUSE for any em-
ploee 1o continue to hold bis Stiends under

such serions liabilities, as be can at once
relicve them and ke

SURETY FOR H/MSE[.F
by the payment of a trifling annwal sum to
1his Conpany.. :

This Camp/my is not w/vm’ up with Fu e,
Marine, Life, deciacut or other business i its
whole Capital and Funds are m/:(y Jor the
security of those bolding its Bonds.

Janvary 7th, 1876.—The firll deposit s
$50,000 bas been made with the Govern-
ment. It is the only Guarantce Conpany that
bas made any Deposit.

HIEAD OFFICE: — MONTREAL,
Lresident :—SIR ALEXANDER T. GALT.
Manayer :
EDWARD RAWLIN GS

AUDITORS: — EVANS & RIDDELL.

STOCK AND BOND REPORT,
Reported by J. D. Crawroun & Co., Members of the Stock Exchange.

o
4 Capital Capital | Dividend] Closing
NAME. ] ‘apitn apita Rest. st Prices
. ﬁ mbacnbu pati up. G Months.] April 20th
[strly, & g per at,
Loy .SGG 666 | 4,866,606 1 170,000 b .
Canadian Bank of Commerce S50 ‘JO() 000 4 1264 1264
City Bunk, Moutreal 100, 4 1024 103
Duxmmon]luuk . 50 dxidg 124
Du Peuple ., 6O 3 97 99
Eastern Towns &0 - 1004
Exchange Bank. 0 ol 100
Yederal Bunk ...... 494
iamilton, . 100 97 100
Tmperial Bay 100 100 02
Jacques Cartier, 60 39 393
Mechanics’ Ban 60 23 27
Merchants’ BBank 100 2)5% ]
Metropolitan 100 I PTTI ] 60} 6b
Molsons B 50 500,000 4 109" 110
Maontreal 200 ,uUO UUO 7 1947 1954
Maritime 1 - 3
Nationale . 50 4 108 110
Ontario Bank. 40 4 1078 168
Quehee Bank 100 ‘140,00’) 4 1081 .
Ttoyal Canadian . 10 42,000 4 9o 993
St Lawreuce Buu 300 | 840,100 | 628,683 | ......... 60 63
Loronto ...... ceeeens] 100 1,000,000 [ 199 200
Unjon Bank .. coeee]| 100 L 850,000 4 Q1 Uh
Ville Marie . ..., Cees] ,000,000 Te2,425 vereieans 3 S0 86
Cannda Landed Credit Co .. 50 1 1,000,000 500,000 40,000 44 123 131
Cannda Perm. Lown and bxwmgs "Go . 50 1,760,000 [L.oo.el... 550,000 6 1Th.
Dominion Telegraph €Co.vevesennnn 50 600,000 600,000 veenet os 34 o ui
Freehold Loan & ]n\ restment Co. .. 100 500,000 500,000 130,000 5 pEGIREIH
Huron & Erie Sav, & Loan Soc.... 50 800,000 500,000 170,000 I
Montrenl lol(,glllph Co..ee 40 1,925,000 1 1LY25,000 | ... “ees 5 1353 196
Montreal City Gas Co.eonss 401 1,800,000 | 1,660,000 4
Montrenl City Passenger Ry Co &0 GU0,000 400,000 a4
Richelieu & Outario knv. Co.. 100 1 1,500,000 | 1,500,000 3
Montrenl Building Asgocition &0 ceraely Jereeressss 4
Imperia) Building and Savings buuuly 50 600,000 600,000 4.
Tarouts City Gas Co,..... 50 600, GO RY &
Union Perminent Building S o0 400,000 400,000 b
Wostern Cannda Joan & Savings ol 800,000 800,000 b
Montreal Loan & Mortgage 8'y.veen.f 00 500,000 5600.000 b 24
London & Cau, Loun & Agency Coie..|  $0 2,000,000 200,000 8 pE-i3 .
Blul(lnlgmul Lonu Association.., . 25 750,600 THO,00u G000 4% HET 16
Farmers' Loan and Sayvings Co.. i) 400,000 400,000 17,000 17 _|=»110
SECURITIES. Mountreal.
Canadian (xO\'Ll ument Deboentures, § per cl. 187 .-M) ..... cevosrebennans w2 106
Do. do. B[mct......... 104 105

do,

Dowminien 5 per cent, Stock..
Montreal Harbor Bonds 6§ p. C...0y.
Do.  Corporntion 6 pur ct. Bond
Do. 7 perct. Stoek ...
Toronto City G per ct.....
County Debenttres . ceoeae.
Fownehip Debentures, G poret...

Do, b por ot., 1885
DmnunonGerct. SLOCK sevvonsevarisnascenes

1004

905 100
04%

1003 1012
16

95}

L

w7

INSURANCE COMPANIES,

MERIOUAN. est, New York tions,
Buvmisi. ~(Quotutions on the Jondon Market, April 1st.y]_ AMERIOAN (Latest New York Quotations.
N When [No. of, Pr val,
. 2% § Last [org'izd|sh'res.Nane or Co'y. of&h ﬂlOﬂ’nl A'kd
No. Last sz o Cone'v (2 - |82 Sale. B
Shares. [Dividend, - lak 55 3 éss ?,0% (ir(’nw}ch Fi.]N.i\ S]‘é' }800 320
. al™ A 186¢ 500! A na Loof Yart, 0
50,000 | 5015 5 |Driton Moo G.Tal| €10, 2| F | 1010 | e o] 300 | B | 50
R 5 8 riton M.& G. Lite L X artford, of Har, 217 p
6?1880 20 G Union I Lr% M| B0} 6 laitoim| 1563 | 5,000 raviersLfeAcl 200 | 305 {200
| Ldinburgh Life. ..
'.Z(;,U(IO 6 b £210 G(u.lrdmg’ cesneess 100§ 50 614 Cloxing
2,000 { £4 p.sh, fImperial Fire 1 25 B3 .1 Shrs, RAILWAYS. i, IQI::'UI‘U:EHIN
100,000 20 Lancashire F. & 1 2 L Ap7 Y
0000 | 11 |Yife Ass'm of Scolf 40 | 82 .
‘ond(s\ Ass, (.Al)l 1; %g 1;.25 w0
Lou, & L.unul“ s
onmse | 16 |Liv.lon&G.R&L4 0] 2 o
820,000 30 I\' or tlu'lx; & 12(()) g‘* ';;
G | 17y p.s. | Bhent 6 |Gt S ot =
00,000 15 Queen & Life 1 1 W Do g Mort By, Tt eharge, 101
00,000 | 163 LL3 [Yoyal lnsumncc 2 3 100 : do :...lp .u;g o
00,001 10 Seoth. Commereial} 10 | 3 oo o :}x b Py w
60,000 6 Scotiish lmy JO&Lp 10 [ T 1o | ve FRpy "
20,000 10 Scot. Yrov, ', & J) B0 § 3|7 . Do 1a l-mmsm\um o
10,000 2% Standard Life....| 50 /12 76 Stk a‘" 5 e Ferp Dub ‘msv 7
4,000 | by [}star Life........[ 2| 23] 22 e R PR -
' Léllsif;: N.~Montreal Quo, ‘ W1 Po o S do o0 2
AN . v ! ! 5
8,000 5-6mosl Qllc ‘A wer, P& NSO 1860 11%51"’ 100 "i'x':-fm'&rx;l ‘»";'»‘u Debononrs 7
2,500 b ‘Canadn Lﬂe 100 | 60 o0 o lnu-rnnt Tiridga 6 p €3 ‘\lmn na;,ﬁ ?“‘g u{} ol m
Y n J ] Al 8
10,000 {10-32 mos.|Citizous I 25 1eenes ==+1 100 | s or Canndn & o big, bt Aot Serl ol ) 6 )
5,000 [ 8-12 mos, bUl'dem‘ﬂ“ml Lifel100 | 10 [eeveee] 100 [¥ oF S e iret Tomis o 05 o7
5,000 | 6-10 mos.{Sun Mutual Life..J10 W0 | Do do fmd . do o] a1 w3
/5,000 {1012 mos. | [solnted Risk ¥iro 100 | ¥arthorn !‘xu.mdun, Gpo e i (s“,) ‘::_3
§500 1 a-Gumos. {Lrovimsial . & 3,00 15 |y o Boco RS Bl 3| 5
2,600 uebee Fire......[: 100 fwel, & Hruce 1 at] 6 do
:835 10 Q " Marine, .. 100 \r:.ontl‘;ﬁ \un\:‘:ﬁ:é' fock: v ol o L.
2,000 ] .10 Queen City Iire - . Do Bpe 'Sy 0
5,100 - G mos.| Western Assur’ ce.
02).000 lb“]omos Roy;\ll (,%n. Iil'lé EXCHANGE. |l\luutreul
25 \w.Co. of Can.
Q)ng g r:g::tt- 2,\:3 (l;u'r.r.lntc(-co Bank of London, 60 days .voovvesansi ., 10036 >
10,000 10-12mos. {Can, Ag’l Ins. 1 .. (1 Gold Drafts on New. Y oxk.. Je o} Pr
20,000 {.io0ve.s o INTIONAL Ing, I Goldat3p.m.. ll!i}
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THE :

PHENIX IRON CO,

410 Walnut Street,

PHILADELPHIA,

Manufacturers of

Carved, Straight and Hipped
Wrought Iron Roof Trusses,

BEAMS, GIRDERS & JOISTS,

And all kinds of Iron Fx'xtxniqil{sc(l in the
construction of Iron Roof Buildings,

Deck Beams, Channel,
Angle & T Bars curved to Templates

Largely used in the construction of Iron
Vessels.

PatentWrought Iron Columns, Weldless Eve Bars
for top aud bottom chords of Bridges,

Railroad Iron,
Street Rails,
Rail Joints and
Wrought Iron Chairs.
Refined’ Bur, Shocing and every variety of
Shipping Iron made to order.
Plans and Specifications furnished.

ADDRESS

SAMUEL J. REEVES,

President.

Insurance,

Insurance,

Liverpool:LondonzGiobe

INSTJRANC E COMPANY.
LIFE AND FIRE.

Capital - - - - $10,000,000
Funds Invested in Canada - = = 700,000
Government Dagos;t for Security of
Canadian Policy Holders > -  150.000
Security, Prompt Paymentand Liberali-
ty in the Adjustment of Liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS
IfoN., 1TeNRY STARNES, Chairman, (President Meiro-
politan Bank.} T, CrAMP, Ksq., Dep.-Chairman,
{Messrs. David Torrance & Co., ALkxX-
ANDER 8, 1IINKS, Isq., SIR ALiEx-
pre’l'. Ganr, K.GMG,,
Tnrovorr Harer, I53q.

G.F.C. SMITH, Resident Secretary.

Medieal Beferee—1. C. MAccALLUM, Esq., M.D.
Standing Counsel—IFruprRrick GrRIFFIN, Ixq., Q.C.

Agencies Established Throughout Canada:
HEAD OFFICE, CANADA BRANCH,
MONTREAL.

The Otiawa Agricultural Insurance Company,

CAPITAL., -

SLOODO,OO.

TLEAD

OFFICE:

Wellington Strect, Ottawa.

President—THE HON. JAMES SKEAD.
JAS. BLACKBURN, Secretary.

Vice-President—R. BLACKBURN, ESQ., M.P.
Dr. M. F. B. VALOIS, Inspector.

$50,000.00
Depositec with Government for protection
of Policyholders.

Phis - Company Insures nothing more nazardous than Farm Property and Prwate Residences.

INSURES AGAINST LOSS OR D

AMAGE BY FIRE & LIGHTNING,

Fann Property, Private Residences, Churches, Convents, and Risks of a similar Class.,

No Insurance effected on Manufacturing or Commercial Risks, thus avoiding losses from sweeping
' fires, to which many Companies are liable. '

~ Parmers and others owning Private

advantage to Insure with this Company,

Dwelling Houses will find it to their

As its Rates are much lower then those of Companies doing s General Business,

Your PROPERTY is SAFE in the “ OTTAWA I’ Insure with if.

Rates and all information required given o

n applicatian to

G. H. PATTERSON, GEN'L AGENT,

KILEY & LADRIERE,
GEN'L AGENTS AT QUEREC
144 St. Peter sireet, opposite Quebec Bank.

16 Place d’Armes, MONTREAL,

BRITON

: Medical and General
LIFE ASSOCIATION,

Capital and Invested Funds over, $4,000,000,
Annual Income, over.ee.ieenn.... $1,222,000 00
Government Deposit, over.......... 100,000 00

Policies payable during lifefime
at ordinary life rates.
{By x\ppﬁéaﬂon of profits.]
: —00—
Chief Offices, 429 Strand, London,
Hend Oflice for the Dominion :
12 PLACE D’ARMES, MONTREAL,.
JAS. B. M. CHIPMAN,

Manager,
Qucebee Agency—No. 40 St. Peter Streot,

DANIEL MoGIE, Jun., Agent.

PROVINCIAL

Insurance Company of Canada.

' LPOR FIRE AND MARINE INSURANCIL.

CIREAD OPPFICE. ... LLoronto Strect, ., .. TORO Xto, ONF

PRESTDENT :
“The Hon., J. H. Cameron, D.C.1IL., Q.C.. M.T.
VICE-PRESIDENT :
AT Falton, Jsq.
OTHER DIRLCTORS :
D. McKay, 13sq., Torontn. | A, Cuncron, Iisq., Cashier
C. J. MacDonell, £3q., To- Merchant
ronto, Geo. Duggan,
A. R. McMaster, Ezq., of of the Cou
A. R. McMaster & Bro,,
Toronto,
C. Rubinson, Q.C., Toronto. i Tosey., Bare
W, Kay, B, Gaderich, rister, M., Toronto-
Manager—Arthar Jarvey, Eeq. Geoe A, Tine, s,
Asst.-Sec’y.  Fire Inspector.—(i: 1. Mellenry, Esq.

Marine Department.—Capt.”A. Stanley.
Bankers—The Canadian Bank of Comnesce.
Insurance effected at venzonalie rates on ali deserip-
on of property . Fairness in gsettlemoent and an equit
hle conatruction of Ingurance vontracts, e the invate
ple rules of the Company,
ARTUUR TARVEY, Manager.

THE
Journal of Commerce,

Finance and Insurance Review.
- DEVOTED TO
'Com'merce, Finance, Insurance,
Railways, Mining and Joint
Stock enterprises.
Issued every Friday Morning.,
SUBSCORIPTICN,

Canadian Subscribers - - - §2ayeun
British €« - - ~ 10s, stg.
American i - .- - $3U.8.ey

OFFICE: Exthange Bank Building,
102 FRANCOIS XAVIER STREET

Comer of Notre Dame Street,
_'MONTREAL.

M. 8. FOLEY & Co.,
Publishers & Proprictors.



