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Leadilin.. U Wholesalec 51KoseslYouitreal

Sprng T;c.cZe 1876

SMULTBRS&C
Cor. St. Helei & Recollet Sts.

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND-

Manufacturers& Dealers

m - ,- Lm A-Z7 TS.U'anadliani Ji2weeds,

FLJ1NNEWiLSJ
GREY COTTONS, BAGS, YARN,

&c., &c., &c.

JAMES CORUISTINE .00
471, 473 475,477,

ST. PAUL STIEET.
Impotiers and Exporters of

]Fm TT ]ER Y
21ANIlýUFAO4TUPRRS

FUR GOODS,
And Jobbers in

BUFFALO ROBES,
IOCCASINS,

MITTS AND GLOVES,
F173 WOOL,

STRAW RATS, CAPS, &c.

PROPRIETORS0F THE

Montreal Felt Hat Works.

tt niemnt < r t he tr e ln DuruaCtlfatu f FerGootit and Wopi Hats.

Leadingr WholeNH]e Uonse.t OttYntreni

Spr'ing Tradce, 1876.

GEORGE WINKS & CO.
Inporters & Wholesale Dealers

BRITISH AND FOREIGN

DRY GOODS,
Albert Buldings,

VICTORIA SQUARE,

coRnPIu oF

McGILL & BONA VENTURE STS.

Leadln;r wholcena c~ rie ol ' 'a.

U7p77£7 T/'ade 18 o

JOHN MACDUUALD & CO
ESTABLISREfD 18S49,

IMPORTERS OF

BRITISH AND FOREIGN

DRY GOODS.
NEW ARRIVA LS oF

SPRBING GOODS
With daily additions to overy Departntmt.

21 & 23 WeIIIngtoik s' 1 TOItONT0
3 -o& tn . Malltrect, It

38 Four tain St., 3ance ter, Er"land

Lcad.ig VIiIc~ac Ioss of lyontreal,

Spri~n Tra de, 1876.

J. . MACKENZIE & 00.
IMPORTERS

WHOLE•SALEZ DEALERS

ISITISH AND FOREIGN

DRY GOODS,
381I & 383

ST. PATJL STREET,

Rear of the French Cathedral,

5i 3,M T'RE AL.

4CR ATHEN & CAVERHILL
IMPORTERlS OF

M4ETALES & HARDWARE,

OFER Oit SALE

Pig Iron Sumierlee and Eglinton
Ransay Feire Bricks.
Bar, Hloop and tiheet Iron.
Galvanized Shcets, "Gospel Oak" and

IlLysaglit"
Steel Oast Spring and Sleigh Shoe.
Cnt 1fifls anti Spikes.
Tin and Cainda Plates.
Ingot Tin and Copper.
Linseed Oil, Raw nd Boiled.
Walcur Parker's dry andi miNeul Leads.
Window Glass "Jont's" Star brand.
Wood's Refineâ orax.
Anvils and 'Vices.
Anciors and Chains.

With a complete assortment of British Ger-
man, American and Canadian Shelf hard-
ware.

Office and Wareroom, - St. Peter St

Heavy Goode Store, Colborne St,

MONTREAL.
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The Chartered Banks.

BANK 0F MONTREAL.
ESTABLIISED IN 1818.

CAPITAL SUBSCRIBED $12,000,000
CAPITA L PAID-UL', - - 11,973 300
RESERVE FUND, , 5,500,000

Head Office, Montreal.

BOARD OF DIRECTORS.
G2 IG K STEIUK N, Esq., - .. President.

Hon11. Thos. Rtyan. Ilon. Donald A. Smith.
roter Redpatli, Esq. Sir A.îT. Galt, K.C.M.G.

W. Campbell, .,M.D;, Edward llackay, Esq.
Gilbert Scott, Esq., T. W. Rlitclie, Esq., Q.C.

R. B. ANGUS, Esq., Gencrai Manager.
A. raenider, Esq., r spector.

B rnches and Agceicies li Canada.

Montreal, BIrockville, Sirtford
Queicbec, Rolleville, Sana
Toronto, Cobourg, N.B.,
litainiton, Onelp PiL<oi,

St. John, N.B., llililax N.S., e,
Ottawa, St. Marys, Siicoe,
London, Port 11pe, Cornwall,

<initon, Peterboro', 1.iiiîl ,
lrantr, oderich, 'rgu

mletont, N .11., Chathamî,, N. B.,
A.-gents fi& Great BLilti.-LJnd(ili, Balik oOIIcit-

reail, 9 lid 10 Birchiii Li, Lombard Stret. -

J..iibbock, Baurt., '., Sir Jol,î lloc, Bairt., K.C,

Newns.e1N1.

Iiiir, alcrai BJitaiil.-oiiloTl, Tic Blank of
Eîîglaiîd ;Tite unioni Blliik eti 1oildaî,. Liverpîool.
he fiaiîk oh Liverpocol. Sclîîd, Tuli litlsll

Llluiia LJon,1 îuîy illi tl'iluiellPc.
.lirLî a lih a itean, stctir.-NQSV York, Rlichard

Bell1 andl C. P. Siiliers. 59 Wa'fll Street.Clcuo
aiiik oi.lieill, ]W4 .laîlisOi Srnwt.
Jiîîîî*l-s. ini Uîîri Sjîic, o lorlî,Tlîc laîjiilc of

Nct'. York, N.1.,A . Thi 9lerclîîî il' Naaioiîîîl h amNli.B.
Hiosto,,, tlîa lerclii, Nîtiolial liuîîli. lIuillîl,, 'l'lie

entiriers iniî Grechatlic'Naliondnl ,atift. ba MraI
cire,.Ila 10 milchi Lan, Lomr rCole.ubiLn.

dnComittee-Robr ieseEqSrJh

iers iuCrt i Brita. nd,î The-Sln JofBiish

Enguulndu ; The Unîîîi 13ank ii ol iuLdo. Liverpou.,The Bank of Nr>ow Scid Th rts

lad, 'ite i itk f aNe Zall. Yoia, ichii

CAPITAL, . 5 a St,000, o.

lIRAki OFea, Madiso Stret A

M. Il. GAULn.;... in UTded.S.at .-w r dan.
TOIIAS NAERrElL, V1rcn Pts sitina k.

A.stn. Ogelc, Aloxainr lint1Un,
Thomas Tihin, W. Roddn.
E. K. Greeni,

I . A. 0liishCluCîasîjer.

olittw, P.Q r D. 0. Pens, Aent
Beadford, P.Q......... L. Rogers,
Park BitU, Ont. .. D. E. Ournron,"a

Ne, T ohe Corrspondwndlan.-Th Importirs
aumd Traders' National rtisn..

Loido , ianoNd.-Te Alliannce dmuk, (Lia,-
ittd.)

collections solicita a
Sterlin Eclige, . 10,0and 0 old

Drafts Toiit ad sold.

The Clartered Banîks.

BAN K OFP

BRITISH NORTH AMERICA.
fncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

Lonfdon OFIe-1 24 Bishopyate Si. wilhin.

OURT OP DIREeTOn8.

îenry R. Farrar, J. J. Kiiisford,
Alexander Gillespie, FredLrick Liiubbock,
Richard I. Glyn, A. If. Philpotts,

Samuel Iloare, J. Murray Robertson,
W. Burnley Hume, John Jamtes Catler.

General îan er-CAîuEs MeNAn,
Secretary--R. %V. 1LtAnrou.

uANneRuS.--ThoBank of Enfgland; MesSro. Glyn,
Mills, currie & Co.

NEW Yor.ic-Agents-i. A. Tuzo and D. l, David-
son.

SAN. FaANoco.-Agents- Archibald MlcKinliy
iad IL W. Gleuiny.

Branches and Agencies in Dominion of Canada.

Orn'tio.-London, Brantford, l'aris, Dtinville,
Rlamilton, Toronto, Napaunee, Kuiigston, Ottawa,
Arujprior, Renifrew.

QUEBE:o.--tontreal, QuebLe.

Niw IaituNsw'icu.-St. Joln, St. Seplien, Fred-
rictoil, Moleton.

NovA SCoTIA.-lalfax.
11nI'ISuI CoLUMBDIA.-Victoria, liarkerville.

Agoîntgl.-LTiverpol--iik or Livtrpaol; Auistra-
lian-Ulioi Balik cf Alistialla. New '/.caiail--iJnionl
Rlaik of Aiistrilia, Bank of New Zeailnd,. idia,

Ciia, ain,li a-Chartrl Mercantile lilank of
Ilia, London and China; Agra h;ank, l.imilied.
W'est Cmles, Colonial iank. 'aris.-Nrs. Mar-

ciard, Aidlre Co.

liRAD OFFICE-)IONT"Rh'AL,

Branches,.

TORONTO. ST. CATUAIUNES.
SEIIRRE.

Sub-Agencies.

MONTREAL - CUIABOILLEZ SQUARE.
TORONTO - YONGE STREET.

DIRECTORS.

SIR FRANCIS IIINCKS, - President.
R. J. REEKIE, Esq., - Vice-President.

Joli Grant, Esq
Robert M ont, E sq.
A. M. Delisl, Esq.

W. W. Ogilvie, Esq.
Henry J. Tiffin, Esq.

J. B. RENNY, Cashiier.

Agents in New Yorkc-The National Drik of
the Republic. In Boston-Messrs. Nidder,
Peaboly & Co.

Bankers in, London -Te Alliance Blan1k
(Liimited), The National Bankr.

LIRAD OFFICE, . MONTREA L.

J. URA TT, Esq., Prealdent.
A. A. TRIOT1iElt, Esq., cashier.

FOCIGN AGRNTS.

Londonîî-i0 , Millp, Cnrrie & Co.
lew York onal iaik of tie Re mblic.

Quebec Agency-La BanqueNationa e.

City & District Savings Bank.
flead Office, 176 St. James Siei'et,

Open Baily froi 10 to 3. Capital, $2,000,000

President, . . . IIENRY JUDAiU.
Vie-President, SIR TRANCIS IINOKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Cor.St-CatherincandJuecartier Agents.

Streets, - - - A. GAltEY.
No. 4.1.1 St. Josepl Street, . - 1Y. BARBEAXI.
Poilt St. Charles, Conter Wellingtoi,

and St. Etienne Strects, - WM. DALY.
The Branches will bc on dafly fromn 10 to 3 aInd

fromt 6 taS p.mi.
I1TEREST AllOWED FOR DEPOSITS

Callectiois made. Amierican Greetbacks boigit.
Exchalnge on New Yori, Louldon anul Paria ut Cirrenit
rates.

The Clartered Btanlks.

MERCHANTS' BANK
OF CANADA.

Capital - - $9,00,000

lIEAD OFFICE, - - MONTRRAI

Board of Directors.
SIR 111(11 AtLAN, - --. - President
11ON. JOHN IIAMIXLTON, • Vice-Prident
Danase Masson, Esq. Andrew Allain, Esq.
Adolihe Roy, Eq. W1în. F. Nay, ESq.

Her lor Matckenzie, Esq.
JACKSON IAl, - Guieral MnnIIgur

JOllN IOBERTSON, linpectur.

IRANOIIES AND
Monreal.

Toronto. rampton.
llamilton. Iorq.
Kin gston.
Bolloville. Alînoala.

London.
Chatham. Oraigesille.
GIalt. l broku.
Ottawa. Mitchell.
vindsoIr. Ivatei,,, Olit.
Iiig rsoll. l' niurg.

St. ' .ias. . que.
Stratrforl. SL
ilerlin. Sm,îl.
Owenî Sounîsd. lin, 1w.
Walkerton. Foriis.
1'rescot.t.
lPerth. Giiiiiîque,

... grHla il& Ci-cal Birilaiin.-I.aidton, àlrclivilis,
liaiîk of Canada, 32 Lombhard Street. Loalao Gümi-
Iliiftr-llit IloIan . ord i gr 101. Iili

I-:dlî,aiaîoîî 8tîI~nvIe, Rq., Sir Williami T. IV'.
1 iýil Ill'. - art.. Thlotnca 812lbum, leoi. Il 01211
2'UIIlle anager.

Jo,îker,* il& Grat Jiloiiî -Tule Lonidon Joli
Stock laî,k, Mie Baal, of Scstla,îd.

Arunis in, New, )'oi*..-11nller %Nlaoii alid W. J.
d .Iligiaili, 62W'111 Street.

BIin Vcw .N,îa 1,*.-TSjl Natiolial Bllîk of (iaw
11r1,ublic.

LA BANQUE DU PEUPLE.

Capital a2,000,000.
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Tille ,ros0 Bns

MOLSONS' BANK.
CApITAL, $ 2.000,000.

130ARD or' DIRECTORS.
J. Zotsoii sc Pres. T.Worci,,Isq., %'toe-I'rCs

Ilion O.I. ,eirsU
iIEAIII 0FLÇoE OIONTRIOLI, CANADAý.

le. WUIFleltSTAN THIOMAS, Gîîollr.

J),cîit-.W. 1ilvrS nn,îger. 7Mseer-
EIV. ziti-itily, til. Lolilsi<-J05. (l5ery ito.sur,

ni'd lle1,0r, do. (lebîg-lC.ran o
Oii0,Sîiiiitf.J. Joy, do, liisk-O.r-

],sss, do ,Ç,it,lato-A. L. ThIais, du. Saisic-
do l,îît-I. I obrSdo. JVtîîitsr..

4]r.ibi'do. >jelu-.~.OelsltiAgenit.

Qîî'tîe iiidOis,,ii-It5,k ,%Et[îuitreal Braiet

btik, ofPNsW t]riiiswiek, St .Jii,.H oaSeotiia
-Banik fof ntread, t! liflx, N.S. îfîsttil
-commeîîrcial tBankI, St Jtohnis.

IN OurOAT arTÂ
i.i,<i-tsieor ,Motsuteal. âotsA3 Gltu, Mll[s,

eirne,ý Co. Mtiisrs. àlorto,,, ILOs0 e. eo.
Ir, U5Ii'5i0) s.rAlrlUs.

,%eis]okItsS Mortonî, liss, & CO., MLsesrs.
[[cil & Sinfthciroý, tec[iih!es' Nat iolil Banîk. 80jo'Lo
-Merchlits; Nastionial Bank. i'rloiî-iSsco Ni,-
tioial Baînk.Gîsqotri Nn],iai tîîk. clive-

Batsîst Oik]. Rite11410-t'urIai'rs -t te[,ie
Nsiilist iiik. MÎiene---Vsosî Marina

anduî tirs îlioîiau Co. Bank. 2'oleio-SecolffdX N-
tjioui[ []uii].

U'u[i[,,i nîîe lu ail ofats f 1, Dîoinion liaitl
retu, u-, li"i itlY eiiittoi at lowest rates of e.1-

BAÏNK 0F 01 TAWA,
OTTAWA.

-:0Z-

JAM OS lALiIREN, Esq., Presilcnt.

O. T. liate IE'sq. Alexatnder Frazer, Esq.
Rbt. 131ackhalru, Eî.Mi.Allan Otîieiur, Elsil.

île,,. George liryson. George, IIaty, Eaij.
lIon. L. L. Obnurel, M. l.'

PATRIOR ROBSERTSON.
Citshier.

A geiie-.A rupritior. Algenits i CnaaCaa
<lii,,, ank of Ootnuneree. NwYr-.G
lll,îrîîr .1 J. U1. Goiîdby. Londoen, lOng.-
.J..itaice littik (Liimlted).

Union ý,7/z of> Lowver 'Cani.

CAPITAL, - - 20000

lIeun Oirîcp - - - -ývE0EO.

DIISECTORS.
CIItILES E. LEVIOY, E sq., I'resiîlent.
îlot. TILOS. INcG RE EVY, lice-Prcsiccet.

Iton. Gco, lrvl,îe, Jolmn Sliarlcls,,Esq.,
tD. G. 'thonson,, Itor., J. B. Rllnd, Eî.

/t,îloî ftaai, sq.
Ci4sIier-l'. ItaeEwel eorG il. Blalfouir.

lîatseîee-Sivtn l [ank (Ulpper Town,,) Atoul
roit, Ottawa, ru, ree Rtivera. , -

ISbreisot Igczt.-London-Tlie London, and,
CeUatY titai],, Nev Yorkliatloal Park L$isu

Thte Ciitrd iui

OiNTARIO IIAII
caital Silbi8r]bsd, $.3,000,000; rilit up1, 52,950,272,

Ileserve Fond, $li5

1-aad O1ilce, - Toronto, Ont.

DIRE1 'TORS.
LION. JOIE SIMPSON. iriIU
IION. W. t1. OWAIVe;Lu.iiiy.
110ON. D. A. IItD2AD
C. S. GZOIVSKI. ELra.
D. MGA, EFa.

M. McGIfL, Eiau., Ot.B.
A. M. SM1111, EsQ.

Il. FISHiER, Gonoral Xanager.
Agetsfolr the aouernraeni of Oilario.

Branches.- Guellili, lAniidoy, Otontreffl, Oshawa,
Pketcrboro', Ot(ttawa, l'art Perry, Port Ilolie, leiii-
broke, Bowmniiiville, Whitbly. Mount Fe t orn
te, Prince ,rtlitr'8 Dividing, W]n p~
.1eorvign Ageiite.-Lotidoii, Eng.-ltsnk f Mil s-

Itostoi-romnonit Nationail Baink.

T11E (.A1NA,ýIAN

HoadOlice - - Toronto.

raid-up Capital $ 6,000,000
Rest - 1.800.000

DIRECOTORS.
IraN. MVL.hALIcMASTEIt 1resilent.

Novi[i Iuriihînrt. Ivii. A ilani t Iolue, Ersq.
le. W. Jngncîn,,E-t lî,îs MLlihe, .E-q.
%I'illttsi, Eltiot, Eaj. T. Sutherlanid S5tîsyuîr, Esq.

George Tayilor, Esq.
W% IN. ANDLILSWN, GnrtMngr

JNO. C. itEML', l,,s])ecor.

N, 'r-.G. Uurpor J. M1 Golldby,:ands 13. E
Wakr gents.

UniAsaf 55.
Ilarrie, Biranutford, Chiathanm,
Csyiigîi, cotlltiieîvood, Bsildus,

Unit, Godeortetu, Gsotîli,
tiitnlloin, l'cation, l,,,,,ii

MIotreffl, Oraigovillo, Ottawaî,
1'.terboro', St. Caîtharines* Sitris,
S],,,eos, Strîstiroy, Trente,,

Toronto, TIorotd, %Wood8touk.
WNVidsor.

Comm,,ercial eredit; Isaueil for ose j, Erps tise
E'set ,aut W~est ladied, Chinau, Jupe,,, aud Sonth,

Sterlinîg and Anerican F.xehanigobî,1 f1stsiid 501<1.
Collectionîs mode onu i nost favorat o ternus.
l,,terest ultowed on uloposits.

New 'Fark-T],o National IIaik of theo IePublic.
London,Egad-n Bank of See[[a,,d.

CANADA.

wir. GOODE1tLIA2t Euuq., Toronto, t'roeîdont.
JAMES G. WOIITS, Esq., Toronîto, viee.Prcsident.

WNf. CAWTIIInA. Egq.,Toreintc.
A.T. rtTaso, Esq., Tronta.

CAt Cs.,TLI:, IEsq., 0akv[lie.
Gitoncir GOOD5UILIAYE, Toroto.

I]ruees-OiiiCllPûterIoro', Cobiourg, Port
ulle, Barrie, St. Cathasrines, Colllugirood.

NoE~fi ational ljin of Commce; Ilee rs.iBel
& Slnilors. CtisaM~ .Geo. 0, Silitti & Bro

Thie lîîuk reccives niaoy 01n tILîsestI, undl Rlow
ilitereegt ,,ceordt,,g tu tigretnoit.

1,,torest atiowel on enrrentcsnsll accuilis.

Letter8 or eredit 1Issnsd nvaî],îblû 111 Cruel 1lritaili,
the Weet Indics, Chiaus .îad J allit-s

3RANC14 1EVIEW. 5

TaCjtarcýe,.j qI:ksj&.

E1ASTEflN T0WNH1F BANK
CAP'ITAL - - 1000008.()O

IEJIEFUŽIÇ . . . 24I0,000.

Board, of flhreotors.

Il t. le LtEEE(E Broidou,it
i G .. .'tr J.[Ot Il. -'restoit

A. A. Adai:ss, U. . Sturele.
1-10ad Offlco-Sherbroolte, Que.

OliIo, 1*,lgii,\stiiUs

Ageiis t, liii r,'i-toigeo Itoîîrs.

illli' ffln xîîît 11 acc îeessibtue poiitr, lind
hîroiralttty reinitieît fur.

hieorporaled bvy 2 Charter, A.]), 1818.

CAPITAL :3,000,000.

IIonad ofilce, - - - Qiteboe.

BOARD 0OF DIRECTORS.

'JAS. G. RlOSS, Esqcsi -n-
W'! LIAZiI lIIAIet3Q., le-'eiti.

sit, X. P. Btellttoi, Rniight.
Itcnry Fry, Esq. IL, Il. Silti,, Eqq.
T. it. Dua, Esq. A. P. A. Kniiglit, ee.

JAlIS STE VLESOŽd, EsQ., G'astsier.

Branches and Ageiîeies fii Canatda:.

Ottawa, Ont. Toronto, Ont. 1'prubroko, Ont.
Moattreal, Que. St. Gslirn,,tTelieocu

Thorold, Ont.
C. lsýNnnY, lisjieetor.

Agenîts in New, IbkMs ro.?tland, i'Lelps,
& Co.

Agents in, Loetdon.-Tlie Uaion Btank of London.
Agent in Paris-G umtave llossango.

CET A/V ES71MA TE
FPtOM TliS

Accotait Book and Gecneral
Boole Biizders,

M3 AND 25 ST. IIOLAS STREET,
MONTREAL,

Foit 'FOUIt

'Account Bo,ýks &Job Printing.
Tbis Comtpany lias theo vory bost fltcilities for

turning out *work iii a superior rnanner and
with dospatchl.

iboy salicit a trial order.
J013N LOVELL,

1aiaging DLirector.
MONTaSAL, blareb, 18763.

The Burlana-Deflbaratl Lîthographic
Company

lleg to notify iteir fricxds and the Public, tlatt
1,103 have removed tlîeir WVarks and Ollices ta

thoir new und coinmodjous promises, coveriiig
rnumbers 3, 15, 7, 9, und il l3lcnry Street, ivIere
thoey wil continue te carry. on tlicir business as
Goneral Eî,gravcrs, Ceninercial Clironio und

Plioto-Litbiogra3plàcrs, Eleetrotypers, Storecity-
poe, Boolc and Job Printors und Pablisberi.
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L cadintg lVholealeI Trade of ItIontreali.

NOTICE.
104 ST. PETSR STREKT, MlIONTRtEAL.

We beg to inform the Trade that the business
hnretofore carried on by

IALLEY1 & WOODS,
As

IMPORTEiS Or WOOLLENS, PELTS, &0.,
havin terminated by the deaith of Mr. Benjamin
Whally, will be contiinied by the undersigned,
withl al 1ie advantages, and upon the saie basis
of caîtital, as hitherto emîployed by the old firn.

(Itîr Stock l'or tle ensmng Spring consists of
tebestEngi Sotebani Continental Goods,
comîîpr-isinlg Clotlis, Coatings, Fancy Tweeds,
Trimmings, &e., and is ilow reaidy for inspection.

SAMUEL WOODS & 00.

A. RAMSAY & SON,
Rlavinîg sliUposed or their itecollet Street Dusiness te
M Lessrs ji>o, DaAa k Dons, continue as

ianiufacturerN of
WIUTE LEADS AND COLORS,

Linseed and Lubricating Oils,
IMPORTERS AND INSURERS OP PLATE

GLASS.
Office and Manufactory:

CORNER INSPEICTOR& COLLEGE STS.

GEORGE B. STOCK,
. tai M AOATURERfl OF

Stook's Extra Machine Oil,
AilD ~DEALILEI hI ALL KfINDS O

MACIINIE AND WOOL OILS.
A Il Trade-mnarlked Oil varraîîted to give sa-

tisfai.tioni and not to freeze.
OFFICE, 90 KING STREET EAST, TORONTO.

Works, Bell and Don Streets.
P. O.bX 1314I.

ltS CURATIVE GALVANIC
A BelIts, Bands and Insoles, aire maliLdelon

the most appîroved scientific principles, ainid will
certainly cure nervous disorders, rlciumatiîc,
aWctions, neuralgia, weak back and joints,
indigestion, constipation, liver complaint, con-

suiption and diseases of the kidicys ai blad-
dur. All these yield tu tie inild but powerful
apîîlicaltion of Electiricity. The only Galvanie
Bells patented in Canada. Send for circular to
A. NORMIAN, 118 Ring Street west, Toronto.

N EPENTIIE BITTIRS 'ARE AN EXCEL-
lent lerb preparation. Tested and proved

a tliorotgli stonachie that will regultate diges-
tion, strengthen the secrrtive and assimilating
organs, and help nature to throw oi' iny poi-
sonous iiiiitter liat las foind its way into the
blood. It is, tierefore, a thorougb blood cleanser
that really will do its work well. Sold every-
welre. A. NORMAN 118 Ring IStreet vest
Toronito. Wholesale and Retail

THIS SAl'ER 1S ON FILE WITHu

cVhero Aclvertising Contracts cati Le m'.ade.

Leadings Wholesale Trade of Bl ontreal,

TEAS, SUGARS, COFFEESI
SPICES, FRUITS,

ANI A FULI A$SORtTIDlmT

GENERAL GRO0ERIES
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

A. & A. MkA HLE/R,
MANUPACTURERS OF

Stapie & fiucy Dry Goods,
WOOLENS,&c

LONDON, PARIS AND BRADFORD.

Sole Agent for the Dominoi,

H. A. WHITE,
217ST. JAMES STFREET,

LUSTRES, ITALIANS, AND COBOURGS,

SPECIALTIES.

HEYNEMAN & HARRIS,
lIMPOfRTERlS OF?

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTR EAL.
Sole Agents foi VIRGINIm TOBACCO WORKb

CANADA PAPER CO.,
(LI M I T E D,)

LATE
ANGUS, LOGAN&CO.,

MANUFACTURERS O

News, Book and Coloured Priiting
Papers.

ENVIILOI'PE PAPERS AD NVjELOPs,
Maila, Btrowth Gre nd Stren a' Wrnpit gaU rs,

Rooin FoLtu Match Paipor, Si.ria b:trd anîd
Paper Jags, Cards and Card tiatird.

Blank Books.

IMPOtTERS O EVEtY DESoCIPTION

OF FINE
WRîIi'NG AND JOIBBING P'APEflS, ENAMEBL-

LI PAPIIES, E5NVEtLOI'ES.

lla at Winlsor, Sierbrooke and rortneuf.

374, 376, 378 ST. PAUL STBEET.
1IONTREAL.

AssIgnces and Accountant.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissione' for taling Affidavits to be used

in the Province of Ontario,
MONTREAL,

181 St. James Street.

PERKINS, LAJOIE & BEAUSOLEL
Assigees & Accountauts,

60 ST. JAMES STREET,
Nqcar PlInce d'Armies,

IIONTRLEAL.
A. M. ERKltNS, Com. ald Otiieial Assitue,'.
L. JOS. LA.] 01 E, Coin. nnfd Official Assigteu.
C. DIEAUSOLELL, Oflicnil Assigueo.

MURDOCH & DONALDSON,
WareousemnlO, Accountants,

Estalc & Gencral Commission Agents,
ovv11IcL AND) WARielnoirmE:

1 FRONT STREET, EAST,
TORONTO.

The Collection of Dts, Investigatilig ad Winli -
ing i, or Uninkritit Estates, and attenig meetings
t reitorstf apeciaîlty.

Rteferintces:
P. & G. PElRIZTNS, -JOH N S ITH & Ci),
FR AN SnI'il & CO. SAMSON, KENNl..Y
SMI[il & KEIGiIIlEY. & GENIl>t.
J. (;. JOSEL'LI & Co. SiStOlNS, COOPER

&- CO.
. W. ]KURDOCQ. 3 DONALDSON.

H. B. LEFEBVRE,
(Forinerly of the Firmn Whyle, Kerr & Lefebvre,

Assigines nl Accomita,),1

PUBLIC ACCOUINTANT,
AND Co Hitaîîr<on Pol rama Avoinivrrs IN

T11 nov10E oF eU,

Oflices:-ho..102 St. Francois Xavier St.,
Over Exciniugo lank.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
. OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Official Assignee

MERCHANTS' EXCHANGE,
MONTREAI.

OTTAWA HOTEL
].BAS BECOMEI

The chief resort of tie leadin merchauts of
botil Provinces in theirvisits toMontreal.

BROWNE A-, PERLEY,
Proprietors.
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Leaidil r WhuolCSal4 Trade ofiMontreal•

ALEXANDER SEAT H
IMPORT'ER OF

EVERY DESCITII"lON OF

FOREIGN LEATHER,

Shoe Manufacturers Goods,

WIIOLESALE.

16 Lemoine Street, Montreal.

Baillie Warnock & k g
FULL LINES

Al through the Season of

STRAW & MILLINE.RY
GO DST

13 & 15 ST. RELEN ST.

ROBINSON, 0ONAHUE & C9.3
IMPORTE RS OF

AND

Ceneral Croceries,

General Commission Merchants,

C0O. ST. MAURICE - ST. HENRY

STREETS,

MO N T REAL

TUE CIIEF CIARACTIRISTICS oF

WHITESIDE'S

IMPROVjyD PAZTEJNT

SPRING BED
Are cOmfort, durability and convenience.

. IVITESIDE & CO.,
64 and 66 College Street, Montreal

The trade stipplied with bedding of all kinds.

-~ r ___ -

e)CNigners anid Eu;graerM.

W ALKER & WISEMlAN>
Designers and Engravers on Wood,

ST. JAMES STREET.

COR. PLACE7 D'ARMES 111 LL, - MONTREAL

Portraits, Viewvs a Juildingys, Machinlery, ,jc.,
Vignettes, Diagrams, Seuls, Monograms,

Autographs, ýje UiS jor Ad-
vertisements, dircunl«rs, Bitt

lleads, Leiter and Noie
ilcads 4c

C'is For Jl«sr«ted
Catalogues and Price Lists,

Preparedt vith the Greutest Care
And at Short .Notice. Original

Draiings Prepared in Accordance vik
Ailrislic Taste anid Knowledg, jr the Rias-

trat ion of Jooks, &c. P'ine Cals for Posters,
Labels, Flain or in Color, Electrotypes, &c

IE rokears.

Safe & Profitable Investment.
STOCK PRIVILEGES.

On1e per cent. fron tie maîsrket at loiw rotes ivill
pay large profits the next thirty days in, large or

umall Investmcit.
God, Stocks, Cotton ind Tobacco bouhglt and salt

cil thea eeliOOt flivoruIlS ternes5. 1.tieral advnmces oit
Cooghîis J'i ce Lists aild Cirmainrm fre.

F.0.x Ba3774.
CH1ARLES SMEIDLEY & Co.,

]t,,nkdo sit a ,rokere, 40 ,usd Stee, hcsr Go
andlt Stock E.xchanuigc, Nev York.

OSWALD BROS.

STOCK BROKERS,
Members of Ionitreal Stock Exchange,

55 ST. FRANCOIS XAVIER STREET,

X O N TREAL.

BOND BROS.,

©©K R@gg
ST. BARAlMItT STRIlrr, osONTREAL.MEMDERB OF

TelE STOCK EXCIHANGI.

Ordera received for theo purchiase and le, for in-
vestmnent or o margen, 0f Stocks, Bonds aend Deben-
turcs, in Canada and te United States.

•COniRRoNDENTS:,

Mressrs. SIEPIIEID & GRIZEVESON, London, Eng.
Messrs. DRAiE BtROS.. Now York.

P, D. BRUOWNE & 00.,
Bankers and Brokers,

124 ST. JA.MES STREET,
itjPPosite the Neio Post Ofice,

M&ONTREAL.

Greenbacks, Drafts and Exchange; United States
Bonds, Gold,Silver, and ail uncurrentMonoy3 bolhtît
nud solt. Coltcetions moade on all parts of the U. S.
and the Dominion. Iowa fari lortgu bearing
1oper Cent. per annum, for sale.

Lendulin.. lale Tude o 1 Motreni.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

ll'O IMPTE liS oF

PIG IRON, BAR I R0N,

JBoiler Plates, Galvanised Iron,

CANADA PLATES, IN PLATES

Boiler Tubes, Gas Tubes,

ingo t Tiin, Rivts, Veined Marble,
Ilngot Copper, Iron Wire, Romin Ccoiment,
Sheet Copper, Steel Wire, PotlndGeent
A nimony, Glases, Cn inda Cement
Sheet Zi n, Paints, 'a vi Tiles,
lugot Zin, Fire 01ay, Girden Vses,Pi Lend, Flue olavers, chimnney Tops,
Di Red Lead, Fire Bricks, FiIninso,
DryW'te Lu DRAIN PWl'',S

Patent j-ncatîotic Paving Tiles, &c.

MIANUFACJUliEItS oi

SOFA, CHAIR ANI) BEI) SPINGS
A LARGE STOCK ALWAYS ON HAND.

îrojcers.

J. P. CRAWFORD & Co.,
Of the Monltreal Stock Exchange,

Stock 32- Share Br'okers,
CORNERt HOSITAL ST. AND) EXCiaaoc

Couror,

MONTRElAL
J. D. Crawford. Gao. W. Hamilton.

J. R. MIDDLEMISS & CO.,
BANKERS,

Financial and General Agents,
DEcALERiS EN

STOCKS, BONDS AND DEBENTURES,

Safe and jroìtabla~inveshnents secured for
cli,ens.

ORDERBSPUNCTUALLY ATTENBED*TO.

57 St. Francois Xavier Street,
MONTREAL.

MACD0UGALL & DAVIDSON
BROKERS,

North British &Mercantilelnsurance Building
MONTREAL,

Nembers Q/ the Stock Exchange.
ConnESPoNDFNsTs.-The Bnik ofMonreal, Lon.

don. Messrs. Morton, osec & Co.. Lîondon Te
Bank of Scotland lin Edlnburglh, Glamow and Dun.
dea; Mestirs. Ctmanon & Ca Niew-York.
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Leadlng wVholensilO Trait or montreill.

T. & F. R088 & 00.,
WIIOLESALE GIIOCERS,

AND

COMMISSION M1ERCHANTS

33 ,S. Sacramen Street,

MONTREAL.

JOHN ROSS & CO.,

Q UEBEC.

BEATTIE & BROSTERL

1 M P'oRT E R S

OFP

T E A S

GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL ,STREET,

MOlYTRELL.

JODOIN & CO.,
IRON

FOUNDERS;

STO V\ES,
*jMACHINERIES, &c.

SALE ROOffl..

313 St. Paul Street.

Qu-NTREAL,

OtJ2oD .AT

O N aUET IL, Que.

Loaditl 0 olesaiO Trade OC 11on treft.

JOHN HATCHETTE & CO.
Late Moore, SemFlo & Iltotte, successors to

F3itzpatriclc &.1Mooro,

IMPOnTEIS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANTS,

College Buildings, College Street,
MOt'TRlEAL.

JAMES ROBERTSON,
General Metai Merchanft

AND MANUFACTURER,

Canada Lead and Saw Works,
W Ofl S:

Queen, William and Dalhousie Streets.
O/ice and IWarehouse-20 1ellington Street,

MONTREAL.

PROWSE BROS.,
IMPORTERSand MANUFACTURERS

OF

Rlouse Furnisbing Hardware,
STOVLeS,ThN,. GAL.LVA7ZED MON.

AND ioOPilER WARE,

224 St.James Street, Montreal.

FISHI !SHEPhERD & CO,
''4A9 ST PAUL ST'REET,

DRESS GOODS, SEAWLS, &C.
-Agents for the Celebrated-

"Dragon and Bear Brands"
OP,

BLAgK LUSTRES.
AIl numbers constantly in stock.

ROBERTSON & LIGHTB8UND
'MPORTERS

AND

W HOLESALE GROCERS,
CORNER

ÙIcGIELL & COLLEGE '.
MONTRIEA 1 .

E. E. GILBERT & SONS,
MANUFACTURES OF

PORTABLE and STATIONARY

EN GI NE S,
Steam Pumps, Shafting Pulleys, &o.

Omfoe:

722 ST. JOSEPH STREET
MONTEAL,

SINCLAIR, JACK & CO,
WHOLESALE GROCERS,

IMPORTERS OF

East & West Inclia Producc,,
AND GENERAL

COMMISSION MERCIHANTS,
Cor. St Petc, and Lcmoinc Sie,

MONTREAL.

H. A. NELSON & SON S
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUyACTUltuElîs OF

BROOMS BRUSHES, WOODEN
À513

WILLOW WARE
91 te 97 ST. PE R STREIT

MONTREAL.

56 to 58 FRONT STREKT,

M. H OR EY & CO
CLOTHING MANUFACTURERS,

WIJOL ESALE.

23 ST. HELEN & 17 RECOLLET STS.,

MONTREAL.

AXES, HOLDEN & CO.,
Maiiufitcturois o, nuit Wliolessl fulosr lit

13o.0t-s nid shoc0,e
6, 5 o8, 600,602& 60Craigst.,eMotres].

A large and welI assorted stock constintly
on uiand, specially adapted to the wn'uts of the
country trado.

Wm. BARBOUR & SONS,
IRISH PLAX THREAD,

Linenu MIacine, Thread.
iVax Maschinc Thsread.

emp Twiune, &c.

H. L. SMYTH,
AGENT FOR THE DOMINION,

52 St Renry Street,
MONTREU
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Leasdlt alVeSO Trade of MIontreal.

COSTELLO BROl
IMPORTERS,

WZOlesale Grocers,

\VTIN E AND SPIRIT

MERCHANTS,

19 ST PETER STREE T,
MONTREAL.

ROBT. DUNN & CO,
vvHOLSALE

DRY GOODS.
4t79 ST. PAUL STREET,

MONTREAL.

Spring Stock now well assortead.
As usual JOB LINES a Speciality.

CLARK'S ELEPHANT

s cI X i CORD

SPOOL COTTON.
As tisere are ca ssssany hlireads being introdncee

into the Caiadia lMlarket , the fallowinsg Sv'w insg
31iclec Coasnîs sies cosiîder it tieir diuty-in [lte
iiterest of tlieir cuissers and the geseral public--
ta state that, atller carefui testing, they are satisfied
thSre is ns otlier se BLASY'Ic, SlOQTZ.; FR 'E
FROM KKOT S, and in every way so WE'ELL
APAP'1TsD forMieliieaiiiid siand useas CLARK'S

ELEPHANT Six Cord.
WilirtlpR & WI LSON Mantuf'g Co.

SINGERt Ilannlkf'g Co.
ILOWE EMachin Ca.

RAYMOND Sowing Machine Co.
C. W. WILLIAMS Sew'g Mnsehline

Co.

A ull assOrlimeit of CLARK'S ELEPHANT
SPOOL COTTON t beli had at iiia srst-ciass Dry
Gootis Stores And Sewing Machine Deplots.

NOTICE.
For the purpose of furtier increasing

the Circulation Of the " JOURNAL OF
COMMERCE," we make the following
offer:

To any persan procuring us rive
Subscribers we shall send $2 cash; for
Ten Subscribers $5 ; Twenty Subscrib-
ers $11; Forty Subscribers $23; and
One Hundred Subsaribers $60. Those
who choose to avail themselves of this

fller will advise us inmediately. Sub-
scrtiptions to be solicited from business
men and manufacturers only. Tie
above offer is not inteuded to apply to
agents already establisied. Sample
copies Of the "JOU'RNAL OF COM-
MEIRCE " are sent only to responsible
dealers and manufacturers.

T E YANKEE

LetterFile & Binder
Ia Superior to ail O thers.

WE CHALLENGE THE WOELD TO EQTJAL IT,

The YAN1ES LETTER-F1LE1 and BINDEt himitlt

<our ietter's and pae~5rs li iants okromt uday ta <1aîy as re'
ive' where you cat raer isitiaitly through your
iims. Yoin can lind your book iistauitly wlen talais
frni Lise tile, as seent ini eut. it littuile af bsulc walitt

amt shee, brass, ant warranted itl we aYi.

iZca wit neLo Needle, Caver tismlinde, $3.50,
Lxtra Nelces ast Covers, Su pis down.

55.''t5iAC'iiTUU) tFORi

MORTON, PIHILLIPS & BULMER,
Account Book lManufacturers, &c.,

375 Notre Dame Street, Montreal.

S. I. M A Y & C 0.,
UMiPORTiERS AND DEALEIRS IN

Paiiîls, Oils, Varnishes, Glass, &c.
No. 47 t ST. PAUL STRIEilT,

MONTREAL.

N. VALOIS & C0.,
Wholesale Dealers in

No. 26 & 28 JACQUES-CARTIER SQUARE,

MIONTNEAtL.

LEGGAT & JOHNSON,
FonL o.I'O-nti L,]

BO O TS & SHOES,
WLIOLESALE.

62 John Street, . . Quebec City.

KERR & cO'S
"NE PLUS ULTRA"

SIX-CORD SEWING COTTON

IS THE BEST.

A BETTER SEVINIG COTTON thaniui sssî of those
sol in tise market has ling beet ftIt ti be a tiecea-
sity by every mîerchlat in Canadisa who supplies con-
sumiers; but the havc not kiiwn whiere to get it.
KERR'S THIEAD sPllies this wnt. Tise w'h
uime it once wuill ise ic ather. It !S calSed NE PLUS
ULTRA" whih lenis " NOTRINQ BETTEI,"
and its auity ully justilles its isnme.

Samiiple dozens will be sent free of charge with
itnice liit.
pr S THREA) ca be laid froin as ti1r-
CLssC WtasLE alr l Guo's Fi i anaa,
or rJAMES .. FOULDS,

Sole Agent for Kerr & Co.
30 & 32 Lemoine St., Montrenl.

Leadintg l olcsnic Trade of ilonttrtal.

W. R. ROSS & C0.
GiE'LNERAL AND

MlERUANTS' EXOIIANGEI,

11 ST. SACIRAMENT STRI ET,
MONTREAL.

ROSS & Co. - - - QU.EBEC

DIPORTilS DiIrEoT OF

Toas, Coffees, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
ISH ATID ODILS,

Coal, Iron, Tin, Salt, &c.

jTrrranhiic t lmr.

'The St. Liwirence canals will bc open for
iavigation Ist. Mty.

The stateennt of a mnani wlo rcently fiiled
lin Windsor, Nova Scotia, sliowed G4 creditors
on a business not exceeding SIO,000 a year.

The inost val table cargo that ever arrived ii
Amierica froim Great liritasin is tle consignmeint
for Ite censtenial broughlit by the Pennssylvo.
ia. IL is valtied at SI,500,000.

Letters patent have been issied ta the Domi-
nion Springs coimlpany of Ottawa, emlpowering
them to erect ia initierai water inanulfactory, &c.,
in the vicinity of certain inîlteral springs in the
Township of Gloucester.

The Atlantic and Pacifie Fire and Marinse
Iusurasce Company is the ntamîe of' a nsev can-
idlate iii tisrnce business. Tie princi pal

projector is Mr. G. O. lcLaniigliliin, lorieîrly of
the National Life.

Brodiie & Hlarper, David Geuddtes & Co., and
Leich & Co. of Glisgow, all connected vit
tise graiî tiade, have fiiled, havinsg been unable
to wait any longer for the expsected rise.

Brodie & nirlîper's liabilities are estimîated at
S500,000l.

At a tieetling of the creditors of Messrs.
Laslett & Russli, on Tuesdiay, the ofler by Mr.
ligih Rissel of 21 cesnts ot tIshe dollar, with

secuirity at .1, 8 and 12 ionits withoust inierest,
was accepted. --

The stock and book debts of freland, Gay
& Co. wre ol'ered for sale on the Iti. There
being ia tender for the whole, the stock wsas
put up, whens R. II.Kilby, oe of the inspec-
tors ofthe estate, and a creditor ta the extenlt of
$5,527, offered GU1 cents on the dollar for him,
self and Keep lBrs of Biriinghianm, ivi arc
interestedt ta the extent of S22,244. As this
was the higlest bid it wias accepted. Tho
assignee has been instruscted ta colleçt the
accouts due the estate,
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Leadintg Wiolesalo Trade Of MWoitreil.

JOH N TAYLOR & BRO.
Offer for sale as AoENTES of tho 'Maller,

. BoEicLv, thiladelhlia,

Plate Iron for Boilers,
Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,
And for ail purposesforlilcli plate iroi fusei, fromt
Sinch to 1 inch thiek, and of ail widtis uip te 6

Inches. Estimates proimptly sent on recelit orspeci'
fications.

Office and Warehouse,
16 St. John Street, Montreal.

GEORGE BRUSH,
24 to 84 King and Queen Streets, Montreai,

EAGLE FOUNDRY,
]MAKERi OP

Mfarine, Stitionary and Portable Steamt Englines,
Donkey .Englnes and i 'ums. lers iaiil lioier
Works, 31i1 and nig Machinery, ShtiLiilig, Gear-
Ing and Pulleys, eiprovndbud ciii 'ower 110ists,

Sole maker in the Dominion of
Blake s Pateit Stonle and Ore Brealcer,

with I'atinted ImprovemenIts.
AGENT FOIn PrnovINCC QO EiE or

WVATERWts PuECuEGN GOVGLmOR

A meeting of underwriters represeiting the
principal marine insurance coipanies vas held
in Chicago on the 14th whe it was decided to
increase hie rate from 30 te 4e cents on grain
between that city and Bufilo, and proportion-
ately to ail intermediate points.

At the Elgin assizes, recently, John Dawson
was found guilty of having set tire ta a build-
ing in Port Burwell, with intent to defrauîd the
Niagara District Insurance Comîpany of the
insurance on said building. IIe was sentenced
to two years in the Penitentiary. - ingersoll
Chroniele.

Silver and lead and eucouraging traces of
gold have been discovered on the farma of M1r.
Ebenezer Perry in the township of Barrie,
County of Lennox. The location is about sixty-
five miles north of Napance. .It i inderstood
that the claim bas been conditionally sold to a
Toronto company, Who will it once apily prac-
tical tests.

The jremark of a prominent boot and shoe
manufacturer recently, while coimenting on
the eagerness of many in the tride to dispose
of their goods irrespectively, was not very fier
wrong: I Put an old pair of boots in a country
window, and the cwner will have all the goods
b wants fbr a business of $6,000 per annumîîî
before the end of the season.

An order receÑted by a wiolesale iianufe-
turing firm in this city a few days ago through
their traveller fron a newly-staried concern in
a western town aioounted ta but $400. The
accompanying statement shIwel tbat the man
lad commenced business about five months

Leadng holesal Trade of' Montreal. Leadingg Wholesoille Irade of M11ontreat

GREENE & SONS, SpTzr Trcade , 187.

517, 519, 521 & 5211 ST. PAUJL St., NIONTRE AL, G L ' .

WHYOLESALE4

AND

BUFFALO ROBES,
&c., &c., &c.

Large Stock of overything ii our line.

Prices Low. Terms Liberal.

ago with a capital of 250, that lie was steady
and ecaioniial and owed aiready only abott
$3,500. The order was not filled.

An exlcaige says there is now enougli tim-
ber in St. John, N. B., to load forty-ships of
1,000 tons cach. Most of it will bie ioved before
the tirst of Joue. The winter bas been so favor-
able flor luibering in New Briiiswicko and
Nova Scotie thet, vith half the numîuber of men
more lumber lias been eut than last winter,
when a ful nunber of limberien were en-
gagea.

The followiig showis tie quiantity of lotr and<i
grain in store et Toronto on the 1.7th inst., and
totals on the other dates indicated

Fall 8 ering
Flour, Wheat, Iý haut, Barley

bris. bush. bush. bush,.
Total, Apri 17,'70.. 22,179 374,469 l71,233 140,486
Tota) JApil 10, '76.. 22,329 394,131 586,016 140,603
Total, April 19, '76.. 14,876 139,335 395,937 10,240
Total, A pril 20, '74.. 33,876 315,414 339,535 1,209

The Nasliville, Tönn.,Life Insuirance Company,
anli Oddfellows' Widowu' and Orphian Life in-
suiranîce Compîany, were bothe sispiended on
SatIrday last by the State Insurance Commis-
sioner. The available assets or flic Nisiville
Life Companiyare5289,875; liabilities, $318,760.
The company propose reinsuring their policies.
The available assets of the Widow and Orphan
Life are $298,00 i liabilities over $400,000.

Mi. Suttn, a shoe dealer ofi Halifax, wI
toik sudden departure across the lines last fait,
has recently returned and obtained bis. dis-
charge. The estate on being iwound up paid
54 cents on the dollar, a favorable dividend

IMPORTERS OF

DRY GOODS
COERNER OF

MONTREAL.

under the circmnstances. Button was a lard-
workiig, id listriouîs man, and croditors woiner
what iuduced himn t takoe such a siep, whein b e
tead the ability to pay in fuilt.

According to the custons retuer of tle
quautity and value Of the principal articles of
marchandise imported i irfng the moul of
MarcI 1875, 1876, the falliiig-off is sonewhat
alarmîing. If this continues in proportion for
the succeeding months of the year, where wll
Mr. Cartwrriglt's estimates coie frome?

Total value March, '75......3,174,7
i " _ March, '76.........51,(77,188

Decrease 1876 .$1 . 4.3,i

The anlnual report.of the Oît'ada Company
states that, owing to the continued severe
commercial depression bre duriing tIhe past
ycar, and the consequent stagnation in ail
branches of trade and imaanuiteuiring fiidistry,
tlhe business of the comipany, bothe as regards
the disposal of. land aid the collection of
moncy, shows a considerable falling-off as
compared with the i precedinig year, the disposi
of land having been 7,863 acres less, and the
receipts of money 3t),2291 below 1871. On e
other hand, the proprictors observe with satis-
faction that the average pric per acr aif the
land sold and leased in 1875 shows aia aidvance
of8s. 7. over that obtained in 1874. The silm
divided as dividend in 1875 was 31. a share,
and 41. a share was returiied to the proprietors
in repayni'ent of the piid-uip capital, wiiicl is
noiw reduced to 71. 10s. a share.

The talai number of hogs packed in the
WVestern States in 1875 is 4,874,125, agaiiinst
5,566,226 last scason-a decreasé of 692,101.
The avetage weigbt is 218-36 poinds, agalinst
209177 poinds last season-an increase of 8.15
pounds. The average yicld of lard is 35-52
pouindas, igainst 34-20 pounds last season-an
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LeadiE1 Wholesale Traide of lylontreai.

MORLAN\D> WATSON & 00.
WHOLESALE

IRON AND HARDWARE

J/lerdants d ltanufacturers,
Saws, Axes, and Edge Tôoos,

SPADES and SHOVELS, LOWMAN'S PATENT,

CuIt Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Beltii, Dason's Planes, Oils, Glass and Putty,
anld adescriptions of

SHELF AUD ËZAVY EA AUE,

Nontreal Saw Works.
Montreal Axe Works.

CEAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.,
MI0ONTREAL.

increase of 1-32 porunds. The aggregate net
weiglrt of the iogs packed this seasor is equal
to 5,073,850 h~ogs of last year's average weight.
Tie production of lard is equal to 541,115
tierces of 320 iotinds each, against 59.1,939
tierces litst season-a decrease of. 53,824 tierces.
The decrease in the aggregate net weiglt is
103,297,000 pounds, or equal to 92,308,400
poinds of mneats. The decrease in the number
of bogs packed in tire West, with the receipts
at New York, Plilalelplhia, Boston, and Balti-
more, is 994,130. Calculating the receipts of
logs of tire scaboard cities at the samre average
weiglt and yield of lard as those packed in the
West, tire decrease in weigit is 159,429,500
pumins, equrat te 74 ,400 tierces, or 22,320,000
pounds of harms, 25,508,000 pounds of shoulders,
and 63,772,000 pomsrds of sides. The shortage
in the yield of lard, East and West, is report
ed ait 26,412,900 posuls, or 82,034 tierces.

Taîrrrrs oN WAsTiD LANns.-An illustration of
the vatue of timnber on waste lands in the High-
Ilanrds uf Scotlanrsd is afforded by a sale of wood,
wlhiclh took place on the estate of tihe Earl of
Camlor in Nairnshire the other day. Irs 1820
two hills ors the Casvdor property of aborrt 300
acres ira extent, and of salmlost no rgricultural
ratlue, were planted with fir and other trees, and
after successive thiinnirgs, the sale of wliclh
realized large sirus, the remainder of the wood
lias just been sold oit for the sur of £16,000.
The sus realized for the wood on tits waste
land during the fifty years is stated to be equal
per acre te the return for the best arable land
ira tlhe counrstry. Thrs' far tie T2iunber Trades
Journal, on which ie lontral flerld cor-
muents as follows: ar Are there riot aI great
nary places in Canada ivrere plantations of
Suitable trees would create, witl little sub-
sequrenit trouible, a large suns of noney for chil-
dres. as certainrly as a life assurransce. We are
inîclinecI to thiik tiait nany landholders msight
rselrlly aral profitrably plant portiOrs of their

lroperty, sand, though they could rarely enjoy
the b*enefrt tliseles e cept iti the ra of au

Leaeding Whlolesale Trade 0f MYontreal.

JOHN MoARTflUR & SON,
Importers of and Dealerstn

viITE LEAD AND COLORS,

DRY AND GRoDND IN OIL.

Varnishes, IS, Window Glass, Star,
Diamond Star and Double Diamond Star Brands.
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Shoet

Glass.
Painters ansd Artiste Materials.
Chemicals, Dye Stufse.
Naval Stores, &c., &c., &c.

OFFICES AND WAiREHOUSES:

310, 312, 314 and 316 St. Paul Street,
AND

253, 255 and 257 CommissionersStreet,

MO NTREALJ.

A LL NEXT WEEK
We sell

GOOD FIFTY YARD MACHINE SILK,

at 26c. per dozen,

and

100 YARDS at 53c.

S. CARSLEY,
MONTREAL, LONDON

Canada. Englan.

inerease il the value of the investiment, they
would have the satisfaction, by this neans, of
rmaking an excellent provision for tieir fami-
lies."

ASSIGNMENTS IN ONTARIO.
John Parry, general.store, Windsor.
Fred. Dangerfield, manuicturer, Merrickville.
John Henry Duncan, tins and stoves, Colling-

wood.
Janies Ward, Barrie.
Clais. Angus Wade, trader, Parkhill.
Patrick D. Dwyer, trader, Strathroy.

WRITS OF ATTACHMIINT ISUED US.

Thos. H. Dickin, grocer, Brampton.
John S. Smith, trader, Springield.
Fred. J. Bowen, trader, Toronto
Esmonde Bros., stoves, tins, &c., Ottawa.

AsSIGNMENTS IN QUsEBEC.
H. E. Masse, general store, Village Richelieu.
J Il Leroux genseral store ,St Sclholastique.
Chas. Morin, 'botel,- St. Sulpice.
Caraille Grattan, trader, Montreal.
David Dowrss, trader, Granby.
D. B. A. McBleans, physician and turkislh baths,

Montreal.
McDònald Moodie & Co. wholesale fors, Mon-

treal.
Francis O'Connor, grocer, Montreal.
S. M. Gilman & Co. general store Kingscy Falls.
Methe & Bro., general store, Stanbridge East.

wRITs oF ATTACDMENT 1SSUED IYS.
Frechette & Frère, foundry, St. HIyacinthe.
Win. Evans, confectionory &c., Stanstead.
Chas. soin, hotel, St Suluice.
Jules Terrauclt baker, St. Henri, Montreal.
Ferguson & O.Leary, Contractors, Thurso.
Chas. Tourville, boots and shoes Montreal.
Jàimsed Coulton, contractor, Lachine.

Lnding VIolesale Trade of l[ontreal.

TO THEU
a0

m Pl Tops. I dozen for 6 cents.
. Sleeve-Buttons, beautiful, 12

S pair for 6 cents.

Soaps, Larges Cakes, First- > y
quality, I dozens for 37 cents.

g Clothes Pins, 500 for 60 cents. j<
0 Mouth Whistles, 12 for2 cents. 0

4 Croquet Setts, Large full size,
S 12 setts for $18.

Z M And an IMMENSE VARIETY < .
of other Goods, at proportionate

0
z prices-over 300 articles on Our - F-3

short list of goods in stock.

Corme and C. om
The NEW Store

480 ST. PAUL STREET, 9
E Note the LED door, isear St. e'

- Peter St., but IN St. PAUL St

J:ust opersed by

O FOULDS,
TAYLOR & O.

Mr. FOULDS, Formerly of
O FOUrs & HoDGSON.

HODCSON,
MURPHY

& SUMNER,
(LATE FOILDS & HODGSON,)

IMPORT ERS,
(Nuns' Block) 347 St. Paul Street,

MONTREAL

S5tiALL VA RES. DRY GoODS. Toys sûa&

Biaa Laces C.i

ooks andid Eyes

rI tt..n
da ersea y Gotton riIacaa

ElastLe Curd

Boot Bluttoner

iAm Elastrlesaaaa

Eisreeeins CaeioetloSsnaeta sixlia coarabo ic

Cablo y C od a .

Fasû lrr iteae, Ceta,

C-1Crothe Hooks

Hair a-t. 1ols

Cili. iaê Celeererna ONamipre

Edin g Cetton

Penll Cale .s IoI . Poaeorr .

C1- hio1atS 1.iota g . Kiieci

Ribbon IroI Z

nacres cait l MeA nSrnts Pa t

score rra. Luetraesrec

sas, ou . à II, ira,,, Nocirooca
Mtir shmt lo5oe Sort,-c carràeI

TT:ooýdig Cito Stlosicllf oro ie

'Via'i Cac sa rl orCo 1tao e

.iiailreooaeey o terGôé

D55c r aaaalstet

sari. vteass vor etesnaiaI

Olorro Marasilktcloîos

Fiarabîo waterproo Tweed o
Fiaecad Liaoo r gsCol Fr,

Ft a la., ~ Corsets .a ae
wrora. Citea ickaep voî

Whaloboeo Wdkeaarch ak!1fs0

Hnda are riy cfohrQo
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SPRING TIRADE, 1876.

J. &; . O'NEILL,
Importers of British and Foreign

DRY GOODS
NVew Arrivals opening Daily.

Canadian Tweeds and Domesties in
full assortment.

Traveli ors' and Mail orders promptly
exocuted.

mrinion Buidings, Mcl111 Street,

FINANCE AND ]NSURANCE EVIEW.

IMONTREAL, APRIL 21, 1876.

THE BANK STATEMENTS.

The oflicial publication of the condition
of the chartered banks of Ontario and
Quebec, on the 31st Marchi, enables us to
institute a comparison not only with their
state at the end of the previous imontlh,
but at the same period in the year' 1875.
The difference betiveen the aggîlegate
amount of liabilities on the 29th Februqaîry
and 31st March of this year is insignificant,
being not quite $500,000. There has been a
a loss ofcirculation ofabout $S0o,000and of
govenment deposits of nearly a million,
and an increase in other deposits of about
oneand tlree quartermillions. The changes
in other items are unimportant. The aggre-
gate amount ofloans lias increased by about
$1,10Q,000, entirely under the heads of
loans on stocks, bonds and to corporations,
under each of which heads there bas been
an increase, while in the loans on com-
mercial paper there is littlo difference.
A comparison botwecn the state of the
banks in March 1875 and 1876 will be
moire interesting. The paid-up capital las
increased in the year by niarly 2 millions.
There lias been a decrease in the circu-
lation of rather more than 2 millions, a
decrease in the government deposits of
about 4j inîllions, in other deposits of
about ,$700,000, and in the amount due ta
agents in the United Kiigdom of no less

than 9 millions, the aggregate decicase
inIdr those leads being aboutL IG6'millions
of dollars, which is about thei difference
between the total liabilities at the cor-
responding periods of 1875 and 1876.
The assets, as may be expected, show a
ver'y considerable diiinution in the loais,
no less than about ten millions. Of this
amount, however, the overdue diebts secur-
ed and unsecuired have increased by nearly
4 millions. The gold and Dominion notes
-are not materially different at the 2
periods. The balances due by foreign
agents are greater than in 1875 by about
$1,200,0CO. We slioutld ave noticed that
the pincipal decrease in tle Government
deposits is in those of the Dominion G-.ov-
erinmen t, and, as tihere will soon be a con-
siderable demand for expenditure on1
public woiks, it mnay le anticipated tliat
the reduction will thens be much greater.
A consideorable portion ofthis expenditure
will be on vorks in tlhe neigliborlhood of
tle city f Montreal, and we cannot but
hope that these woiks will give emnloy-
mont to a considerable number of people,
and tend to cause a revial in business.
The prospects fori the ensuing season are
anythiing but brilliant, but ve cannot but
hope tlat we have secn the worst, and our
mercain tile classes will profit by the severo
lessons of tie past.

CROOKED TOBACCO.
We have in this case an evil which de-

mainds redress and yet wlich calis for
careful handling by the statesnain ;it can-
nlot ba pigîeoiholed, and yet an ordinary
perfunctory eiifoiceiiieit of tie law lias
already proved inefiective. Later on we
will offer what already in our No. of 18th
Janiuary vas in ouir opinion tli true
reinedy, with one ameidilieit suggested
by a friend in tle trade. But no v our
object is to show tliat tie revenua paid
to the Dominioin'Excequer, whbetherl or
not the fax on a wastoful exlaustion of
the soil is still unfairly exacted, altlhough
the purpose was to mnake a fair levv. ,n
1872, 3, 4 and 5 the qiantities of Tobacco
warehoused were for' both provinces,

Ontario, 246,000 Quebec 55,000
i 135,000 24,000

137,000 17,00
23,000 « 10

The collection or duty in Ontario is
eflective, and the reduction in tlhei aiouit
is pi'obably not more due to change of
crop than ta what miglt be considered
the scriouîs cause, which is the competi.
tion of the crooked or snuggled tobacco
produced by the Lower Canada farimer;
his fields are so largely sown with tobacco
m id his territory, ulifYLerent fioin flic
Thames valley district of OntaIio, is so

widey spread under' the ciilturc fliat ,ie
ile ify for siugglhniîîis muli augmented
'l'lie consumption 0f' cu/ tobacco prodlced
at tuis loss to the revenue is really seriious
an ls tlhitgltt ta aniouyut to $750,000.
The w'hiolesale grocers and illeil' coll1lcc.
tions mu the country must lie serioss
lasers by the loppig.off a branch of their
usual tî'ade and if wve consider flic basis
on svhich flic relative obligations anîid
1îglits of provinces under' flie Doiiiiinioni
%vere calculated, w'e miglit lind tliat the
Province Of Quebec and not mlerey lie
provice but the least profitable muembers
O its popilation vere deriving by a fraiudl
on the revenue -an anount more tian
double tle suiin contemplated as a legiti-
mate draft ol the Dominion '''easiury.
(ne man is r'uimoui'ed to have uiidertakein
to deliver daill, 2000 hS. of cugt tobacco
wlîîcii alone woiild yild $40) pe diem.

AIL tuis time the cultivator in Onitario
o' ftle importer is Sufflerinig al comiipetiionlhile veighted with a lieavy dty.
The ienîcly is a license foi' the cultiva-
tion af' tobm.cco i every case the crCqui'e-
ment of this liceeise demiands nîot miiore
tiauble tian fihe setting ane oî' two places
ald tle tr'avelling ilîspector would knoV
in his route the legalised tobacco-giowers.

THE QUEBEC INSURANCE AC'
At the last session oflih local legisla-

tire, an Act was passed, requir'ing every
insuince company traisacting business
in the Province of Quebec ta take Out a
license fromi the Goverimnent of this Pro-
viIce, and pay fherefoi, not a fixed sum,
but a staip tax of' tlhree per cent. upon
all fire pi-einuns received, and one per
cent. Of the premniuims received iipon all
other kinds of insurance. The licenses
mnust be obtainîed upon the first of May
enîsuing, or business suspencied, on painof fle or imprisoninent.

Cont'ary to tle excellent practice al-
w'ays purstied at Ottawa in iisurance legis-
lation, the local govcriniement did not favor
the insuranauce companies with eitlier no-
tice ai' copy of the proposed act, nor' liave
tlhe' donc .s ta this day. That sucli a
measure was contenplated ivas oiily
learined through flue newspapers, and
even after it was introduced and read in
the Hiouse a second* time, noe copy of it
could be obtained from any of the mem-
bers. Hlowcver, a deputation n'as sent by
flie comnpanies ta Quzebec ta find out wiiat
was in the wind, and ta reason with the
Gove'rnent 0pon the impropriety of lie
tax proposed. This deputation received
very little considerationi. " Youir coin-
panies are rich and ivill not feel it, vlile
we need the money to help tO build the
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rt Shore and othser railayswas the

plea in favor of the tax. In vain did the

insulr'aice mllen point out that insurance

preinitims forimedi no proper basià for tax-

ation, becaiuse a large percentage always,

alidl somuetilmes im-ore thain tlhe whole of

them, was ir eciately paic out for losses

andi expenss, and the balance, if any,

was nearly all invested in taxable pro-

pcrty. In vain). lid they urge that life in-

sance preimiuis ought not to be taxed

ntil the receipts of savings banks wsere

iso Itade the subject of taxation, and

tiat the impost, whether upon fire or life,

would put a prenmsilin upon improvidence,

becailse sooler or later the people who

ilsure Vould have to pay every cent of

tlic tax by increase of rates. None of
these things m;oved the Quebec savans,
aid tie result is one of the most wretch-

edlly dIrawn, inconsistent, and, we nay
adId on high authority, nost unconstitu-

tionial Acts ever found on a Canladian sta-

tute book.
Iinmediately on its passage, the coim-

pallies miited in obtaining the best legal
couIsel, fron which it appeared there

could be little doubt that the localgovern-
nIsts have no power to deal in this man-

lier viti insurance comlpanies, banks, or
otlier such commercial interests. The

power te license ilsurasnce companiies lias
been e:cercised, for a consideration, by
the Dominion Governnent, and if that
Governmsent lias not malde anistake in so
doing, it does not seem consistent that

flic local governinents should be able to
renler that license worthless to the con-

panlies holding it.

.Acting iponl their legal advice, the
compîîanies united in a petition to the
Governor.Gentral to disalloiw the Act.
This, it seens, le .as thle pow-er to Io, in

ic case of local legislation, within tvo
years after the passage of any measure.
No answer bas yet 'been obtained te
tlat petition, thouhl the first of May is
close at liand. Consequently a meeting
was conivenled this week, and steps takzen
to send a deputation te Ottava, to point
out tie disasters that vill surely result to
our commierce if the coinpanies obey the
Act by ceasing to issue or relnewu lire poli-
cies in Quebec after the first of nsext
Isoith, and generally te urge the import-
aice of a disallowance of the Act. Over-
tures, we understand, have been made te
flic Quebec Governmeut, te suspend the
Act, whsile a friendly test case is carried
Up as rapidly as possible to the Privy
Council, but these have been spurned,
and the only hope for peace is in the
decision of the Governor-General in Coun-
cil, which ivill now be looked for with
much interest.

FAULURES.

The imercantile agency of Dcn, Whiian
& Co. is out with the usual quarterly record
of business failures. An inspection of the
retirn before us is iot aîîy more flattering
te our national feelings than wmas that for
the last quarter of 1875. The failuîres for
the first three montlhs of 1876 shows an
increase i nunber of 76 over tlat for
the previous quarter and ain increase in
value of $445,963, but less by 264 thans
those for the third quarter of 1875 and by
$2,375,930 in value. The aimoun)ts, as
colipared witls the last three inontlis of
1875, are largely swelled by the nuiber of
heavy failures in the hardware trade, and
which were not se much tle result of,
business depression as of bad manage.
ment and evil practices thsat wrere certain
te eventuate in a collapse.

li the United States the figures givein
by Messrs. Dun, Wimsan & Co. show ani
ilnrease Vhich, though not unexpected, is
larger than lvas anticipated. Coiparing
the ligures ivith those of tise correspond-
insg quarter in I 1875, the result is very cis.
heartening, revealing a very great increase
iiinnber and acnouit of failurîes; but
grouping together the four quarters of
last year, and comparing the quarter just
closed witi each, a clearer viewn is had, as

follows.
Ne. Fai:Ures. nblio

First qupiartr, 1876 .... 2,806 S 4.000.000

eirst qsinrter, IS75.... i.733 qSN,000
qnnil Aærie. 375... 1.55 3300 i,0e.i.

Third quarwr, 1875. .. 1.771 O5n0,og
liOurtih qinrier. 1875.. 2.405 70 000 000

N. Filurus. Aiolit of Lisilities.
As coilpari wiili lirs quarter, 1876.

Ir ,......... L073 l acucie... sA00.%
cas....... 1.225 I ncrn. i .0 0000

Icres-e ........ 1.033 In crn... 101000
lucreas......... 4 il Dcruase .... 6,50A

It will b observei that during tie ialf
year ending March 31st the, casualties
iwere 4,176, the isinmber for tihe last qua--
ter of 1875 being 2,405 and for the first
quarter or tise present year, 2,80G, while

the gross liabilities for the past six imonths
were $134,000,000. A colîparison of this
result with the aninual figures for a series
of years may be interesting.

FAILU(ES IN THIi UNIT1CD sTAEris, 1S7 To 1S76.
Newr Yrk. Rst..n.

No. 1mnun. No. imountO.
Si7..91 Si35,000,030 20 S4us0,000

155.... .406 1,000,600 123 4,17$,925
1939 .. 9 1 35,'1,i 23 4,759,0

4..4 22,00,000 172 4,951.760
In..903 69,009,000 4sa 1 1,3 -]O .... G 7,s ,00 120 ,1,000

1853 .. 3 1,00.000 5 0 ,3aiis
13... .417 31,000,003 .........
let9....419 21,IK0.0 .D...-......-

1 70....430 20,03.,0 . .

147...324 200,030 .... ..........
7 .335 20,000,003 .... ......

1973 .. G4 . r2,000,000 ...........
1874-G45 32,0030 .... .........-

1i .5 .9- 1 40), o0 ,.... ..........
lv57i5 27,001,030 .... ...... ·...

Ualted states.
ho. Annutntl.

4,932- $2,,75,000
4,225 5,4,n0
3.913 61,.94.*000

,52 23,04ii,'J00

485 i,8s ,70

2,608 G3,77 4.03
2.,93 7,a54,s0
3,5u, Fe, 42,600

2,113 8,52,00.3
4,5 121.0i,000
5,1I3 229,49p,003

5,s0 15 2,,000
7,740 01,Dn.:1a
5, a 131,52,006

- Si, o,,nth. from october 1,75, io Marc31, 17. 

Refer.-ing to the condition of things in

the United States, the Report goes eon to
say :-" The figures lhich iwe preseit
herevi tIh do nlot give musîschs encouragement
to the belief that tie retiiri of a lprosper-
ons conlition is any icarer, except ils tIhe
passage of time, tIai a year ago. The
business of the country, in every depart-
imsent, continues te be restricted to the
nsarroîevst ilimsits i without a correspond-
ing reuluctions in expenses, ani in the face
of declining prices of all staples, tIe
possibilities of profit have been sliglht
indeeci. It is, tl:erefore, not a mssatter of
surprise, that so many have succumssbec to
the pressure of the timses the wonder
ratier is, that with all tie discourageiment
whiiichs in tie past tvo or fhrece years have
been experieniced, so many survive in a
condclition of apparenst stability. When all
the circuilistanlces are con]sidered it should
iot create surprise that tise statistics of
failures shoiv a iarked increase in seasons
like the present. A condition of expai-
sion, such as the large expenditures Of the

var, inIduced, andî which a vastly increased
currenscy causedi to be perpetuated, coulid
nsot take place witlout stimulating trade
unIduly, atd causilng such large niubers
to enter comnercial pirsuits ns te crowrd
al avenues of bisiniess ivith more tliain au
adequate iibie-c even triale enas at
ifs best. But nov that there is but little
business te be done beyondîl supplying the
restricted wants of the people, the exces-
sive numiber in trade nust be lessened,
and in the struggle for existence the
doctrine or the survival of the fittest
receives a freshs illustration. It is to be
deplored that the large army of traders,
vhsose services are ne longer required,
cannot retire fron the field, except
througi failure. The voluntary with-
drawals from business are is far less
proportion than they shiould e, lis viev
of the great reduction in its extent.

Althougi failures are generally regarded
as the nsost marked indication of a bad
condition of trade, it appears as though
this is the only process Iy which the num-
ber engaged can be lessened, se thatthose
wlo reimain may mialce profit enough to
yield a living. Itsoens very unpromising
that such a consideration should be urged
as ain indication of possible improvement
in the condition of business ; yet, even

froms this process, very little hope can be
derived, owing to the faicility witi vhich
compromises are effectecd. The very men
who hsave demonstrated tieir lack of suc-
cess are those only whiso meake noney in
these hard times. By purchasing their
assets fron their creditors at a loiw figure,
a sufficienit capital is not unfrequently
yielded te continue in business, but a.-
ways te the detrinelis t of those who are
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eideavoring Io discharge their obligations
ini fuîli. In this viewy it is a national
ealamity that the l3ankrupt Law' is in its
present condition, The iise and liberal
principle which this law is intended to
naintain, is abused by the mistakes in its
enactnent, and the facility whliieli it affords
to the debtor,. by judicious manipulation,
to dictate terms ta the creditor, wiio
tliereby loses control of his own property,
and a disposition is not unfrequently
made of it, entirely foreignî to his wisles
and opposed te lis convictions. The inany
considerations whiicli cause creditors to
yield to flic solicitations of debtors for a
compromise of their intlebtecdness arec
sufliciently strong te keep the ranks fuli
of those wu'ho have failed to succeedi but
encouragement to fraudulent failures,
and wueill-ceflined attenpts te make mnoney
by thi s class of misfortunes, ivere certain-
]y never contemplated by the lawv. Such,
however, is the resuit, and, added to all
tic limitations and difficulties of business
of the present time, is this misfortune,
tlat while failures are numerous, the
excessive number eigaged in a restricted
trade lessen slow-ly, fraud is encouraged,
andi the chances of success for upriglt and
capable merchants are diminisied by the
failire and subsequent settlement at a
trifling dividend of' the veak in capacity
and the poor in capital.

That the nuiber of" casualties vill
continue te bo large, anti that they ivill
increase, cannot be doubted if encourage-
ment is afIrded to failure by a ready
acqilescenlce in the demand of every
debtor, and unless some decid.ed stand is
takenî by the merchants. themselves te
lessen the number in business, by refusing
te continue those therein wlio by their
oivn confession have sliowin themiselves
1unfit.

çotwitlistaniding that all the ability of
the eotntry lias foi' the past tiree years
beeu intent upon the discovery of some
plan wvliereby trade cin be restored to a
normal condition, no theory has yet been
found-that exactly lits the case or accom-
plisies the uesult. The progress toward
a prosperous condition, which at first w'as
tliougtli miglt lie rapid, it is noiv gene-
rally considered mnust bc exceedigly
gradual. Still furtler', it is g ,rowing con-
viction that a better and safer coundition
of tradie ca only bc brouglt about by a
reduction of v'alues te thiei'- lowrest possi
ble point, and hence there ie thiose lio
liail ns a good sign every quotation of
lower pi'ces bndicating a possibility of
econgmuy in living and a return to 'ates
for ail staples, sdcli as prevail in otlier
quarters of the globe. lioy far a res-

triceci currency d a a c t
c'lý po

specie payments, will contriblute ta this
result, it is needlless to say f but even in
anticipation of that mos, desirable con-
summation, the tendency to loier prices

for everything is to maiiy the most hope-
ful.sigii of the times.' That this ten-
dency is most inarked tîereis no denyiing,
but iii oide' te show its extent, as com-
pared with the prices prevaiilinîg in 1873,
w-e have grouped together sone figures
which may be found interesting. It must
bie borne in mind tlhat these figures are
entirely applicable tp wiholesale pur-
chases

Apil1873. April1S76.
FLOUR--Superfluc ....... .4 o 5.W3 84.00 to 4.65

Suthirn ....... 7.84 to 9.10 5 65 to 7.10
Etira ,... 0.16 te 6.61 5.10 to 5.40

BUTTER--Nir State, '
is........ 43 to .405 .3 to .40

Welslh tub.. . .40 io ,43 .3e te .38
Fine iresi Starle pails. .45 ta .47 .40 ta .42

CII ECSF- File Faètory ... 16 to .16 .183 to .131
TEAS-G reen, per Ib...... .50 .35

Jnopan. eri'1...... As5 .28
CaFFICIC & S UGAR2-Showr Tery little chuange.
Dit Y GOODS - Standard

Shueetiig r d.. .15 .04
64x64 Priai leihs...._ .071 .0r4
4'ynIrd Slieting ........ .10 .01
Nu'w York 3Iiil.u Mtslins. .19 .12
Fruit of the Loom 31us-

lins-----------------------.111 101
LU3.liiER-Good pur 1,000

ft........... 860.00 S46.00
Select$ ........ 50.00 36.00
Box-.......... 30.00 20,00
comlimon Box. 25.00 15.00
Ottanv,12-inch 85.00 25.00

3IETALS-Tin plates, per
box. .. . . 14.00 8.50

Block Tin, per lb.. .7 .20
Jissin Stieet Iron .18 .14
.Aie'rielii " ... .061 .031

Common Bar Iroi, per
100I bs............... ».0 2.10

Reflted .......... ........ 4.44 2.30
Ilorse Siole................ 5.44 3.80Binnd Irn:...... ... .. 5.20 2 0
B-st Tools SUel,........ 100 Uf.
Railroad itm .. ... 3.20 2.00
Steel' ils (FR h l ar

Jails) ............. :. 3.20 2.20

Vhile this is by no mains a complete
synopsis of decline in values, the fignres
are significant, as shoiving the narked re-
duction in niinerousstaples entering into
the eveîy day wannts of the peopie. Hlow
far the sane tendeney is, shown in r'eal es-
tate, in rents, freights, and otier essential
interests, it is iedless to enumerate.
Yet, in the face of ail this decline, whlat is
the real percentage of decrease in living
expenses in 1876 as comparedi with 1873 1
It certainly ought to be muchi more thian
it is. The profits of retailers continue to
bear the same relative high percentage
that they did in better times i and, in-
deeI, it loo ks as if a restricted tiade was
atoned foi by higlher profits, as it 1is cer-
tain that goods are bouglit at wlolesale
much clieaper, and sold at retail ahinost
as ligh as in 1873. All this must, liow-
ever, right, itself. in time. Competition
and the lessened expenses of retailers
thernselves wiill accomplish the resilt, of
adjusting the cost of living to a propor.
tionate cost of production. When this is
reached, an important step to'arc a
healithier condition of things ii Iave
been attaine..d.

There is not much in the present out-
look to encourage the hope of linnediate
revival of business. The spring trade
gencrally lias been very disappointing
both in extent and profit, and the back-
wardiness of ic senson retards a deiand
for goods which it vas thougit iniglit foi-
low the regular season's purchases. There
is, however, a steady realization froin pro-
ducers for their staples, indiebteclness is
gradually being reduced, and econoimy is
everywhere ic feature ofthe iour. There
is a general conviction that bottoil has
been touclied, and tlat wvith the perimn-
nent opening of navigation and the icces-
sary activities of the- Centennial year, a
new start will be made whici, though net
accomplishing great resuIts withinI a sho t
time, ivill yet be hopeful in indications
for the fu ture.

We conf'ess our-selves mucl indebted to
Messrs. Dn, Wiman & Co. for ic inifor-
mation contained in these quarterly
reports, and it niay be supposed that the
mercantile coînmunity is not less appre-
ciative. The time and trouble, the con-
tinual watcifulness necessary, even in a
w'ell-managed mercantile ngency, to the
preparation of such retuns ii a reliable
form. eau only be understood by thiose
who have themselves been beliind the
scenes.

COMPARTIVE LIFE REPORTS.

From correspondence received ivc ha'e
been led to re-examine our haist w'eek's
qiuotation .of the income and expeiditure
of Ainerican Companies, and clin find
little to correct. The Ætna anîd Nei
York Life took credi îQtes on vlich of
course no commission had been allowed,
that nîot being usual till they are con-
vertecd inito cash. We therefore dis-
cadled tiem fron the comparisonî, sceing
that neither the Equitable nor the Si"n
had any corresponding items. Had they
been taken into account the ratio of ex-

penditu re ta Primium Income of these
companies would have stood thus :

2Etna................. 92
New York Life......... 60

One correspondent refers lis to the
latter company's report as publisel in
Our issue of 31st Marci, adding that our
comparison -%vas nuost preposterous " in-
asmiuch as if I outstanding and deferred
preminiums" and "accrued interest " arc ta

be counted as receipts, then that coin-
pany's incoine ought to be seelled by
$19,31,956-48." WVe woIld remind our
fricnd that Il Interest accîued " vas not
included in our quotation of the fgulres of
any of the companies ; and if he expects
us to infer or underastnd tht %the; "ut-
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stiiding and deferred premiums " enu-

imerated ainongst tIe assets of that coin-

pany are cot included in the itemi of

Iprcmhiuis and annuities " of revenue

iccouint, then ve coufess ta not seeing it
in thait light. The list of assets contains
II .qutlarely and semi-annual premiumis,-

premsiumlns in course Of collection,-anti
agents bahinces te the amount of 8595,-
722.67, yet the list foots tp $30,166,902.69
the exact diffe'ence between Revenk ue ant
Dissemenstt accounts, thus proving con-
clasively, (apart from the fict of its being
patent to the siglit) that thsese items aie
embracedi althougih not patictlarized lu
tise former accotnt.

Oui correspondent asls Iwhat is te be
donc wtith such items when they actually
do becoine receipts if they are included ini
the publislhed statement before they are
received." Tise answer ta this shiould
cone from tie execttive officers of his
ovn company, andi we are sure they wsill
cheerfully supply it. It is somewhat re-
imarkable that suci enquiries should corne
from gentlemen entrusted tvith the
management of important agencies. Hov
can a statement of assets and liabilities be
compiled without including in the former
the net outstandings.

TIhe .Etna's expenditure is stated by one
party at $2,220,671:41, and yet we find the
rtwo items of Death Claims and Surrender
Values alone foot up $2,469,528.90." We
sec no reason ta amend our former quota-
tion. The Equitable people may think that
iwe did them an injustice in this connec-
tion. It is not so. Oui quotation of its
Premium Income contained the suîm of
8923,589 74 of outstanding and deferred
items. The Report of this Company con-
tains much ta challenge criticisin, vere we
so disposed, but we shall not s.top atpres-
ent ta do that. We will only ask Mr.
Gale thre City Manager oe qùestion
siinply for information andi wili hank him
for a reply employing figures ani refer-
ences to the Report. The incarne for 1875
iwas $9,650,737.14 and .the expenditure
$6G,579,566.54. Tihe difference of $3,071b
170.60 added ta $22,828,620.06 the Grass
Asets of 1874 gives for 1S75 a total of
$2.5;S99,790.66, whereas it is quated ia tse
Report for 1875 at $25,798S,4.12. Why
this clifference?

The inclusion in expenditure -of the
premium notes used in paying claims ils
quite correct. In that case they took the
place of. cash, and syaed the .Company
Commission that would have been paid
away by an all cash Company. If how-
ever it :e claimed that commission is al-
loted on notes, and at the sme rate as
on cash, wershal be glad.to know .the fact
and the nanes of the Companies that do

so. Taking the whole circumstances into
consideration couldi we in comnmon flair-
ness -have excluded the $18.279.78 out
standings held by tie Sun ? Be it remnemi-
bered we were not compuaring Gross In-
comtes, but finding for a ratio of Gross
Expenditure, in which case wve had either
to increase tire gross preniiiuim income of
tihe latter Company or dimlinish that of the
ather three. We are t-ell avare that the
Sun being a young Comnpany, should not
have as large a iortality rate as the Etna
and New York lIfe and for that very reason
the higlier rates 0f gross expeiditure of
these Companies are ta a certain extent
tlhereby accountedi for. There is mnuch
diliculty in arriving at a thoroughly cor-
rect cornparison of the relative expendi-
turc oicmpanies so diverse as ta age and
amounts of Reneval business, nor vould
ie have attemptedi it in this case only
that our attention wtas specially drain ta
the alleged higi rate of the Sun's ex-
pauses, which oui comparison showed
ta be groundless. The very excellent
position of the other Companies needs
not ta be stated here, and in malcing the
comparison we diti we had not tise remot-
est idea of augit but friendliness.

CAREER OF AN ABSCONDING DEBTOR
Chas. H. Godfrey, formerly a boot and shoe

dealer in Belleville, and now residing in Peoria,
Illinois, has had his career brouglt suddenly te
a close. Comiencing business in Belleville, as
will be reinembered, in the fall of 1873, in coms-
pany wih a man named Oliver, Godfrey seemis
te bave immediately acquired the reputation of
being a man of means and good business
ability. Respectable bouses in Belleville spoke
biglly of the firm wlien inquiries were made by
the Toronto and Montreal manufacturers froni
stboin lie purchased goods. For sane time
affairs went on well; all his accouînts, wvith
scarcely an exception werc promptly paid, and
his credit with manufacturers and mercantile
agencies was thoroighly establisled. During
this period of about fifteen months he bouglt
goodls of the following Toronto firms: King
and Browni, J. Dixon Craig, Sessions, Cooper
& Smith, &c., and from Donovan and Williams,
Slater & Perry, Fogarty & Bios., The McMartin-
lanel Co., J. & R. McOready & Co., Smith,

'Joclirane & Co, Mullarky & Co., Il. Stalford
& Co., J. Rolland & Co., Jas. Linton & Co.,
James Pophan & Co., Webster & McMartiii
and N. Valois & Co. of Montreal, and from
Alfred Wright of Lindsay. Bis purchases for
the last four montls of 1874 altogether
amounted to about 830,000, of whlicb about
520,000 ý was owing te the aforesaid Montreat
firms, and the balance to the houses of Toronto
and Lindsay. His plans were laid se nicely
that nobody suspected the integrity of the man
till after-he lad sold out the remnant of bis
stock and left for no one knew whither. On lst
January/ 1875, even while hc was.,taking flight,
some of the firms mentioned were preparing to

-ship. him further large orders ofgoods, On
examination it wasf6und that Ie stock sold to

bis successor did not amount to more thtan
S4,000 ta S5,000, and that the whole transaction
must have been managed between balf past 9
on Nec' Yeair's eve and early the next morning.
So brazenly was tise whole affair carriedi out
that on the day iefore lis departure lie bouglit
of a party in Belleville su valiable horse and
buggy' on credit and sold it iiinediately for
cash. Tise stock wtas sold for 90 cents on the
dollar, cash. As soon as his fliglit becamîse known
immnediate efforts iwere made.to trace the bal-
ance of the goods, but withoit success. The most
diligent searcli for the fugitive wras fruitless,
until a fCw weeks ago Whe lie wtas discovered
to bc living in Peoria, Illinois, ier the înmse
oforige R. Hlarper, and representing hilmself as
an Englishman of distinguisled antecedeits and
a:; being the grandson of a vealthy Bostonian,
frot iboi lie inherited lis apparent iealth. On
beiig confronsted with soine genctlemen, elte of
tbemi, Mr. Young of the firm of Simardon &
Young of this city, to whose eiergy and shirewd
management the present developiments ara
maiuly dite, Codfrey coifessed his idetiity, and
wts iimmediltely taken ta prisoin. Legal pro-
ceedings have been commsîenced by the creditors
foi' the money dite thein. The sumnions is made
returnsable to the May terni ait Peoria, the papers
in the case haviiig been duly autheiticated
before the Uiited States consul at this city. The
arrest vas made on the ground that the defen-
dtnt hlad purchased the goods svith the pre-
conceived attenpt ta defraud the sellers, tIat
hc hal clandestinely disposed of the goods and
loft bis home, that lie had net paid for thein
and that lie was living in concealnent ndtter
an assunmed name in the city of Peoria. le
says that wheis he left Belleville lie took $21,000
inoney weithi him, but that lie got Il tiglt" and
lost il.

There are soute c.rctmstitnce;es surroutnding
the case whiclh in its present stage ste refrain
fron publishing. Justice, simple and pure,
siould be dealt out to those who are impli-
cated; and wve have little dotnbt that if Godfrey
will but tell the s-isole trulh, and nothing ist
the trusth, there will be uncarthed as greaet a
piece of rascality as lias ever been pierpetrated
upon our .wholesasle merchants. Mentite the
alleged fraudulent transfer of Sue stock is being
tested, and Godfrey refuses to malke full
disclostre till promised a discharge by his
creditors. A tacit agreement was entered into
last Monday at Peoria betwveen the attorneys
on either side, tiat, if the prisoner made a full
confession, ho vould bo discliarged from cus-
tody and the proccedings against bim dismissed.
Upon the advice of lis attorney at the last
momtent lie declined lo give the required infornma-
tion till the discharge stas promised. This Mr.
Jellett, representing the soerif of Belleville,
refused te ta, for the reasons tiat a ldischsarge
being promisead would have tl be given howtever
lie miglt testify, and because the court wvould
not admit the deposition. in evidence on the
ground that the witness ha been offered an
inducement. Thus matters romain f'or tie
present.

We aould think it bigh time o te wbolesale
merchants of Montreal and Taronto, for miutual
protection against suc imposit.ons, organize

an " Exchange" such asthat.existing; ine sole
American cities, notably in St. Louis, whereatha
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system is excellently managed. A reference te
the circuler of tbeMercantile Agency, reviewed
in :another colum, shows tbat that city suf-
fers mttcb less fron failures in proportion vo its
size than any city on the continent, and tIis is,
doubtless, somewlhat owing to the system
adopted by her wholesale merebants for becomu-
ing acquainted with the operations of their
respective customers. Wholesalers should be
more communicative as to the amtount of goods
they sell to certain parties, and not depend
solely, as a reason for filling a man's order on the
fact that one or two other respectable bouses,
have sold him already. A single clerk would
be alI sufficient to manage such an Exchange as
we propose, and, wherc needed could keep the
members informed as to anybody ivho was
buying beyond bis requirements.

IRELAND, GAY & CO.

The following estracs fron the report of tise
official assignee in the case of Ireland, Gay &
Co. will give an idea of what a tangled net
they wove, and the cleverness of the accouantants
in unravelling it :

The firm of Ireland, Gay & 00. w-as forned
on the tst December, 1869, at which date they
succeeded to the business of Tregent, Ireland
& Co., vhose partnership lad only existed siice
the previous April, and who appear te have
transferred their assets and lifabilities te Ire-
land, Gar & Co., as the business of this firmi
twas coutinued in ih books of thteir pretcessors,
which were nlot balassced at the formation of the
new partnership, and consequtently do not show
tle assets and liabilities at that date. The tec
firmn consisted of lessrs. Wmu. Ireland and Elias
Gay, neither of whomis contributed any capital,
vitl the exception of a esmt, of eight lutndred

and serenty-eiglt dollars seventy-six cents
(S878.76), passed to the credit of the former, as
the proceeds of the sale of certain fusrniture,
du ,sring the month of May, 1870, whiclh sumn,
however, was absorbed Ly his personal expentses
during that year. Some entries of cash in trust
wpere made te the credit of Mrs. M. J. Gay, dur-
ing the same year, which leit, a balance in
hter favorat the end f the yearof $478.97, which
sumss was gradtally vithdilrawn between that date
and the year 1873. In May, 1872, Mr. Wm Bar-
clay, havintg invested the suu of three thousand
four hundred and ninety-ine dollars sixty-one
cents, wes I taken in" as a partner. This sin,
alongwith that contributed by Mr. Ireland, mak-
ing e total ofS4,377.87, being the entire capital
invested during the firn's existence, An estimate
of their position on the 1st December, 1869, the
date oftlieformation ofthe partnerslipapparetnt-
ly made uit by themselves subsequently, ts shown
herewith, by wic-ch it appears tbat they were
tIen insoivent, as it exhisjits a deficiency of
assets te meet liabilities amounting to $692 25.
and contains stpplemtentary inemoranda, which
indicate although they do not clearly
ptrove, that this deficiency c-as attgunented
by their liablity to P. Tregent for te sou

of ......... i.2 421 41
lnking a total deficieney on Dt Decomber, 1869

of........................... $S,113 GG
Stortly after tiis date, some embarrassment

appears to bave been experiencetd in meeting
their engagements, as a statement of assos
nId liabilities was'prepared on tbe 22n dFebre-.
ary, 1870, and is lerew-ith produced, by.whiclh
the showed a surplus of 56,020 92

On this statement: they'
seen to bave obtained
an extension of time
from their creditors;
but an :aalysis of it,
based upon facts (which
ivere within thoir own
knowledgeat that time)
reveals tbe following
errors and mis-state-
ments, viz :

Ert in stock, entered as
S36,582.C7 onlst Decemt-
bey. 1809, instead of
$34,840.4.............. -1,742 03

Profit entered as assets... 2,000 00
Licbility to P. Tregent

(onitted) ................... 3,314 07

Slowing a deficiency on
itemso described...... .....

In the items which showed
the surplus of SG,020.92,
itere was included a
sui of$2.500 for bouse-
hiold furutture, whichi
only subseqtuently re-
alized $898,58, mtakitng a
further deftciettcy of.....

Bing a,, actual deiciency
ost 21st Febrttary, 1870,
of ....................

Att estimcate of their posi-
tion on the 1st December
1870, also mnade up by
themselves, is likewise
p r od u c ed lerewith,
showiig a surplus at
that date of.............

An analysis of this, how-
ever, shows the follow-
ing errors ansd mis-
s

t
atements, viz:--

Capital put into business
by W. 1. and E. G. sitnce
2nd March, 1870, erron-
coutsly entered as anl
asset.......................... 2,000.00

Interest dledutcted from
liabilities not vut due
no corresdonding de-

duction made from 0
assets?........................ 0

Balance due P. Tregent,
not deducted............... 2,700 00

Leitng an actual de-
fictiency.onis tL Dc.,1870,
of.............. . .............
No estimuate or statements made

date have been produced ; but
described and shownt lerewith re
glaring incompetence, or wilful mis
tion, the firm's creditors are recom
ascertaln whic cf these ceuses led t
production. Consecustive annual sti
the Capital and Profit and Loss upo
business bace been prepared, and s
From Ist December, 1869,

till 1st December,1870, a
loss of ............. ...... $1,572 80

Less W'm.Ireland's capital. 878 26

Apparent gaint till 31st
December, 1871............

Pron ist Dec., 1870, till
31st Dec., 1871, a gain
of.......,...................

Apparent gain till 
3

1st
Dec., 1871...........

Frocs 31st Dec., 1871, till
31st Dec., 1872, a gain
of..,.. .................... $3,720 

Wnm. Barclay's capital..... 3,499 6

Appaient gain tilt 31st
December, 1872_.........

1875 till 1873, a los of....

Apparent loss till 31st
December, 1873...........

1873 till 1874, a loss of....

Apparent loss Mtil 31st
D8ecembl)er,51874,.... .......

1878 tilt 1875, a loss of.
31st Dec., 1875, till 9th

Feb., 1876, a loss of......
Making a total loss at the

date of their insolvency
cf...............,..

Surpluts of loss $...889.... 5D'rr35
Proving that lte prcofits nover lîcit lthe cpessse
nd isstersssas, leaving tise losses ced pattt-tir s
drac-ings; etstirely out cf cesideration.

It is Only fair hi point ont stat, wîile tie
average drttcitgs cf Biesscs. Icelaiid andi Barclssy
cvt for no saecial reihark, te draitsgs cf \i.

ayeso as nicease drig tise ysccs 1871 end
875, fretn e rviens asînualaveragc cf5lt200te
S-11500O (twelve lssssdlrcd te four tbelssstd
liee medtst dollars. fi statetet of assats

n 00 atd tiabilities at tfm date f" te ftrts insel-
veasîcy, altiougli tiolieveilti b li aitprexittctai
correct, ia not cbsotutety relizaLsle, s.nd1 Ntit

S20 rîssire te lie confircned liy tise resutts to lie
silice titis gcadually atcectained by tIha Assignez.
as ths Tue dcftciency abowre nîsn il, malcittg Ste

vecI eitber alica-ance for lots liy tbe indirect liabsliitls,
cepreacote- but eounting ail the accommteodation palier dis.
mendodti coutited as a direct Iiability.
o lteir pro- beiug ................ .. S2,86 90
iteuesco0f Wltile tlie Profit ced Lots Account oely shows
n Ibe flrm's asusrplus cfluss ansetett-
how:ing ............... ,95

Lcevissg adiscrepancyà 0f C S30,889 83
Wltictt, atouigi large, cas,, it is blieivtd, ho

*fully accounited for by fecîlier investigation.
A.slatemient cf tIse pronissery noies anti nctp-

tanscea under diacountel thie date of assigtttuoîsî,
itas lieco pcepaced, stoisîgýtbe proscrit licldets

SG94 5-1 f te tintes, an4t e Pltaracter cf the eotes
se bcld, bust iL wasacsccrtnined wýbule>rnaling titis
ssp tisat the proceeda of noes discouuted et ths

1,383 79 Ontario Biank have sevor bec passaid te C
-credit of ills Receivable, Accou nt tbroîsglithe

Casb Dooc, silic 1872, tîsat book tscving beats
S 689 25 ncod, wlen it was lalaeced, ly tita

2.laaik liigcceditcd witli tIse chteques drawn oe
il, leaviug lIhe Blills Ieceivebis diaccunted, te Ita

2 otîterile accounteS for. Tise Bills £teceivcle
t discountcd et cîlier Banks sîspear tt bave bett

t,2204 23 cegularly enleced in tbe cass Book, and the cx-
plastatien offereti for thoso disccented et the Ots-
tarie Banlk, liig loft out, -et tisat tise ettritîg

$ 7,909 48 cf theso gel bebind ducing 1872, acd was nover
15,542 86 agein resuned. In er cf tie condition et tsese

cccounts, of course itlisas licou founti insposuittîs
te give a dettsilod satemet of tbe disburseutetts

$7,633 38 cf tie proccede cfthe notes discountot; but titis
11,435 11 eau le presentot asacen as tht preper eniries are

made, ced the accounta baîenced-a procecdistg
wbtcbh will, occupy cosidecalile titue-mali-

$19,068 49 c-ile there la no roason fec apprelediog thil
28,343 94 Ibore will.le any cccl difficulty iu fuîly ari

fPraInt accounti g for ail the f eras es and
51,284 52 bit traonsaytios td disursements. T he oles

bave ben very bsdy cept, eand a r nover
balance , tocia rerdig the originel trcs-

$98,98 8 75 actions o aviug licou ertiguofty e,20d tP

The losses by bad debts have never been
properly deducted asnually. lad this been
donc, the foregoimg account would never havc
shown a gain et any tinte, and it is quite cea
from a perusal of the summnary of Capital and
Profit and Loss account, that the successful
issue of the business was an utte impssiility.

This suntnary shows an average gross profit
of:
12 per cent. on sales of

$1,358,783.87, viz,:....... $160,90D 05
Profit on Commission

Account............ ......... 5 5
Capital invested........ .... 41377 87

Total Capital ad Profit.. SLG5840, 1q
And an average loes and

expense of mîneteen and
sa halfper cent (19 1. c.)
on the same amount of
sales, viz.:

Loss by bad debts (4 p. c.) $50,023 57
Loss by J. L. Gay....,... 3,861 63

Carried forward...........S53,895 20
Brought forward...3....S3,885 20

Loss bv vessels wrecked... 212 15
Expenscs (G p. c.). 83,GGO 15
Interest 4( p. c.).............89,15 73
Partners' drawings (3p, c.) 37,184 82

Total loss, expenses, &c.
(19h p. c.>............,S2G4,098 95

S7,056 10

51,035 18

1,G21 74

2,656 92

S3,223 71
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or carried forward. This applies particularly
ta the Cash Books, which wvere balanced till
April, 1872-added up inpencil but not balanced
till November, 1872 ; neither added nor balanced
from then till August, 1874, but correctly added
andi balanced from that date till the firms insol-
vency. The Bill Books are full of erasures and
witshdrawals and will require te be thoroughly
analysedl beore the disposai of the bills passed
through lithem cati be correctly ascertained.
Much time and labor was wasted in trans-
cribing the original books, througli interme-
diary books intu the Journal and Ledger ; a
totally unnecessarY process, and productive of
tie veryworst results in the incorrect rendcrin-g
assît cloing of accoulnts, as wvell as in the hinder-
sinuc ta the general advancement of business.
The closimsg and balancing accounts have never
boeni properly kept, and although entered pire-
vious te 1872 with sufficient accuracy ta show
tie state of the firm's affairs by a fbw hours
swork, no evidence lias transpired of this having
been undertaken, and until now no attemipt
whatever las been made ta record thems in a
suusmary form, thus rendering the alnual
balanscing of the books by these accouits ain
iipossibility; and it wosild alnost appear as if
tuese accounts iad been wilfully discontinued
lest the real condition of the firm's affairs shouli
become apparent. Financing, by iseans of vlat
is termned accommodation notes, was commenced
by the firm in January, 1870, ailost iimme-
diately after the formation of tie artiiersliips,bIut
it appiears ta bave been of coiparatively smsail
voluse till 1872, since which year it lias swelled
up gradually ta its present proportions, deve-
loping during the latter part of the firm's career,
a boldness and originality of conception, vhsicis
mserits speciail connent, inasmuchs as drafts
wvere constanitly made upon insdividuals and
firims with vhom they had no transactions
wh-atever at the date of drawig, as shovn in
mueiierois instances by the firin's letter copying-
l.ook, fron iiich the followiig specinit has
been selected :

MONTREAL ,8th Jan., 18716.

We have this day taken the liberty of making
a Drait on you for S294.30, due May 23rd next,
and would ask you, as a special favor toa
accept Lt, and at naturity wie shall take care
of il, se that you wili b put ta no incon-
venience in the matter. We should like, if
your business would warrant your purclasing
g«oods ta no mare than cover it. Wishing you Ue
compliments of the seasou,

We remain,
Yours sincerely,

(Signed,) IRELAND, GAY & 00.
It is almost superfluous te remnirk that such

drafts as these were very seldom accepted, but
they were constantly passed through the Banliks,
and whîen returned protested, were replaced by
others of a similar nature, or by some other
expedient. A statemient of those retturned,
drawn and falling due after the fBrns insol -
vency, bas been made, showing a total of up-
wards of 518,000 (eighteen thousand dollars).
The accommodation paper transactions were,
in sonie instances. reciprocalted by acceptances
ln favor of their correspondents and customers,
but these transactions vere rare, the saeming
return ta those whiso lent their names being in
the leniency extended te the paymaent of actual
purchases of goods. If any other consideration
have been usel, they do not yet appear, but the
probability of their existence, forns a fit
subject for enquiry. The accommodation
iotes, to the enormious extent of S120,008.37,
shown i the statement of notes untder dis-
count are literally ba'sed upon misrepresun-
tation, beig always expressed in direct contra-
diction te the truth, as for value received. It
iust he stated, however, ta the credit of the
firM, that al these accommodation notes, as far
as ascertained, have been specified by memoran-
dums on the margin of-the Bill Books, and that
there appears te have been no ,attempt ait
concealment of their real nature in tiese books.
It would appear indeed, that ·Messrs. Ireland,
Gay & Ce., considered this system (for so it

muust be called in their case), as quite a legiti-
mate business resource, and it is for their credi-
tors ta decide whether their se doig is not
palliated, to sane extent, by the customss of
trade and the want of discrimination vinsced
by those whiso made advances upon such artili-
cial securities. The entire credit of tise firm
and the fauility ivith whici they carried ais
business, notw-itlstanding their origissal. want
of capital, sias due, Lu the first place, ta the
confidence which their creditors reposed is the
representations made ta thems is February and
Mlarch, 1870, which they gratsed ai extension
of time, and latterly, ta tie case with which
Messrs. Ireland, Gay & Co. were enabled te
Obtlmi supphies of goods fromi1 their largest
areditors, by asn ingenious ise of accosmmo-
dation papier as collateral suecurivt; which s-as
given ta eacis creditor, with tise nnsipression
that ie as- they were the only onses sa ftvored,

sand on the iunjuUed represcntation that the
collateral security SO given was basei ipon
valid transactions. The Credit which they
were tlhus enabled ta naintaini, us the purchase
of goods, operated very strongly in thair favour
at the Banks wvith whom tisey did busisuss, who
having fauilies for ascertainig the volume of
their transactions with their creditors, iatu-
raily concluded that the firi must be im good
standing, and treastei thei accordiigly. Any
points of enquiry not elucidated lereim have
beena omitted, owing ta the extraordinsary aid
simexpected condition i which the booksa"e
been found, which prevented a more complete
perfectig of 'detaiils, in the short tune which
bas elased since tie meeting of creditors, on
the lOth instant.

The folloving. is a Summnary of Eximinas-
tion of the Insolvents and their Eiployees,
subuitted by the Insspectors of the Estate:
At a mseeting cf the creditors of the estate of'
Ireland, Gay & Ca.- held on the twenty-third
day of March last, it wsas decided that an exa-
mination of the iisolvents, and of ather iitines-
ses, siould be ield by the inspectors, through
the counsel to the estate, before the assignie
ta be subiitted te the next meeting, ta li belti
on the sixth of Ap rili accordance witl this
resolution nightly sessions w-ere held at tie
oflice of the assignee of tise estate, and a full
investigation ield into the affairs of the ßrm.
As the evidence was very voluiniaous, it wtas
deemsed advisable ta malke a short summary to
lay before the meeting, iLstead of submitting
the w-hole of the evidence. as takein. It inust b
confessed thit many of flia developinents which
tookt place in the course of the exhinisations
were of the most startling nature, showing iot
only the Most disgraceful ieglect and reckless-
ness on the part of lessrs. Ireiand and Gay, but
also that a systemuatic course of fraud was
adopted by tiema in tieir dealings wsith their
creditors., It swould appear froin the examina-
lion of both Mlr. Ireland and Mr. Gay that oc-
commssodation paper was made use of froms the
-ery comaiensceiment of their business, and con-
tinued increasing to an enlormusous extent during
the existence of the tirmi down ta the date of
their insolvency. In short, as Mr. Gay adiits in
in his evidence,-" Our lirm, in fact, have been
for years supported by accommodttion japer.'
Starting business wiih a fair credit an a lime
of discount of fron tbirty to forty thousand
dollars (S30,000,to $40,000) but ivith no capital,
the firm lamiched out into th wsildest and most
reckless trading, never knovng tiseir position
ud apparently never issakig an3- enqries
about it. Bothl Mr. Ireland and Mr. Gay swear
positively they never kssn thev were lusolvent
until after the issue of the writ of attacment.
This statenent, however, is simsply faise, nts-
much as, althougli both deny it, t1ey were iutty
cognizant of tieir position at the en of the
year 1875. It vould be impossible ta tay before
tie meeting, lis any concise fort, the evidencea
viicth has been taken, but we deems it best to

draw the attention of the creditors te soe of
the most salient points brought out, ivisici stas
the utter rottenness of the finsanciat position so
long ield by the firm in Iontreal, as wel as
the terrible frauds committed by Mr. Gay and
Mr. Irelansd. As fer back as 1871 Mr. Gay

wenst isnto Iseavy stockt speculations unknown
te tils partners, whlsichs tost ta tie firms in iard
cesh the Suto of six thousand seven hundred
and fitva dollars (S6,755). It is sad ta thiik
of the siduission ihich Mr. Gay i-as compu1selled
to makie, thit the isoney whiclî tue was specu-
liting svith was lot lis ovns, but that of tis
creditors. Mr. Ireland, after the transactions
becouing knoni te hi, cosented that the
firms's paiser should be given te cover tisese spe-
culittions, ta the brokers whio negotiated tlese
stock transactions for Mr. Gay, and who ioi

old palper of the firs ta the amount of about
eiglht thousand one hundred dollars ($8,to).
Mr. Gay, in order to preveit his tosses being
kniiow% is, and t lisaI secret the amsoult ie wias
recessisg fromt the firn, drew auounts which
iere charged in the books unler other natues,

to wit, 8800 charged ta T. J. B. Ilarding,
Brockville, and $3,86i (33c. charged to bis bro-
ther, J. L. Gay, of News York. Tie reclkless
use of accomumsodation paper, and the stock
slpecsulations of Mr. Gay, most probably led
ta the unnies which w-Cre subsequently con-
mittad by Mr. Ireland and hissel, te lide the
truc state of the firi. Forgeries, as is well
knowsan t the creditors, were committed on a
large sale by Mr. Gay, and whien once in-
volved, his partner, Mr. Irelanud, lent himsetf ta
assist Mr. Gay- in makinsg the most vilfully
false statemsents ta the creditors, and leapin
up accommodation paper and other forgel
L soiler ini order ta kceep the crime froms the
knowledge of the partis interested. This for,
ged puar alne tine amsîounted it is estiumated-
ta about foi-tY thousand doallrs (840,000,)
iiichs the fi-m graduall- worked aff te ils pre-

set amus1nt s-sz., thirteeis thousand dollars
(813,00U). '[ise nmiber of suspicious erasures
im the bills rece ivable book are itow explained
by the fact of these forgeries, i as lmuch as it
Nvill be found tIhat n'One of the forged notes nlow-
in the possession of the A-signee are enstered in
the bills receivasble book, but that otier eutries
have been substituted in the place of those origi-
nliy smade, givilg particulars of these fbsgedl
nsotes. Nsatully, both Mr. Ireland and Mr.
Gay, is their examinations, ntever in. ai waisy
referred ta these forgeries, but when questioned
as to the statemeint furnisled by themî at the
end Of 1875 ta their creditors, slosw'ing sa sur-
plus ofabout thirty-fire thousand dollars (5-
000) et the end of 1874, it as painful ta add
thiat bath these gentlemen wvere compelled te
commit perjury with regard ta this statement.
Mr. Gay was a thoroughsly practical bookkeeper,
and understood the books of lis firms, and
both ie and Mr. Irelnid wsheni asked lo explain
how it was that such a surplus could be shown
frou the books, wlien the tirm ias in realit'
is l-ent, tesw ithe blane on one of their
t tu-eepers, M. Whytc, wio,. tiey said, made
nus t1is statesenit. None of the atler clerks lu
Slu oice knew anythisg at ail about the state-
moent stovisg a surplus of about thirtv-five
îthsand dollars ($35,000) but Mr. WVihyte
(Wo, il rs alleg, furisse this information
te it. Irussd an lin. Gay), revcals the as-
touusdisg fct that, insteah o fils statement
sisoîi-ia a surpus af' tisirty-Liv tîsonsînsi
dollar °(S35,00), it slssîed y- deioiency of
about sixy-s-evea tbousasd d ficars 7 of
and that the former was cooked up by Messrs
Icetaud and Gay, against his repeated assuran-
ais tisaI bis stustuntouit sias iuuken frons tise
cokes, sud ies as crrect as could psssibiy

be exnectedz the books not having bion balant-
ced. RKnowsiug ihat the creditors do nowv of
the position of the liai and the forgeries ivhich
have beei comnitte, it is esy te sec the
object the inîsolvents liad in view in submitting
such ajfalse statement ta their creditors. It is
evident that they ioped that by gaining uan
extension of lime thuy wvould bu able ta tate usîs
the forged paper vhih sas in the Iands of the
Ontario Baik, and free themselves, at least, of
of this terrible oad. It is almost needless ta
nmention, iith these crimes staring us in the face,
the fact of the books never having been balan
ced, and consequently that it wvas impossible for
the firn ever tu know their truc position. It
would almost appear, fron what is now knowu,
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tIat htie books were purposely loef in.tl i staie
in order that noc searching investigation coulis
be had. Mr. enrclay is te be relieved from all
bitture in any of tise transactions before allraded
te; tie ou thinyg eviicl is apparently lad a
knowledge of was the use of some accommoda-
tion paper. Althoughi the body of the bulk of
thle various forged no.teswere filled up by clerks
in tbe officc, ycî, et coî,rsc, it le needss to saly
thut they knew notling concerniîg flie forge
ries tliemse ves.. When Tregenit, Ireland & O.
dissolved partnership, tie books of tliat firin
were notbalanred. Tue reason of tlic dissolu-

rion s givet by Mr. Ireland, vas tuai Iis part-
ner knew little or nothing about general mer-
cutile business,. and that lie alîso: wished to
bave a partuer witl capital. It is a strange,
11iîg, thlrefore, tuIt lie should have closn
Mîr. U3ay, iviso isad iracapitai. Wlîoi 2îlr.
Barclav went into tise lin of Ireland, Gay &
Co., tie books were still left unbalanced, Mr.
Barclay simpîly taking the word, e Mlessrs.
leland and Gay tblat everytlîiu vas correct.
It is alse te be remarked, as sJowing gross
carelessness on the. part of the insolvente, that
no record vas ever kept, sa that they could tell at
any moment wb at a .nmoint of aler oas under
discooint et any crie timie. It leio te bcseped, frein
the astounding revelatio:1s bers disclosed, thsat
3Montreal credit wilI not siffer abroad, but
tbat tie f1rm stand taee by tbe îeerchants of
tbis ciry wbo aie creditore o etbc etabe, ia
thoroughly sifting the whole matter, and in
prosecuting the two guilty insolvents, ivill not
be lost, but will teach a salutary lesson to the
commercial world.

THE TIMBER TRADE.

Thre present features Of the trade are the firi
attitude.of the market as regards the f.o.b prices
and the low rate of freights, which gives a comr-
paratively variable toue to those quotations
wihich include delivery.

Opinions are rather diversifled as to the pre-
sent values of wood being maintained well
lnto the season, but we see no renson wby they
soeuld not, nor are there any, indications of
causes tbat. would lead to a reaction in the
market. The building trade is tolerably free
froi strikes, and. those that are in contempla-
tion through want of unanimity will more
probably than not die a natural death, wbile of
those existing the worst miscliief is over, and
things are resuming their natural course. It
will be through the interruption, or rather de-
cline, in other branches of industry in imme-
didte connection with timber tint lie prices
w-ill be effected; but this is 'too. reinote a con-
tingency ta take into consideration so early in
the season. Mearwhile the shippers on the
other side are makinghay bvhile the sue shines,
and. recouping themselves for some of the lusses
they sustained last year.

There have nt been many arrivals of wood
into our ports yet, owing te the, backward
spring and the cseera wetlier we have lately
experienced, which they appear to have had
w-orse further nertth. Loading operations are
very much retarded, consequently we do not
anticipate much importation from thre Baltic
Ports before the ced of April.

The. deeeand is still active, wlile stocks liera
have not of course received any considerable
augìnëntation,vwhat has come forward havizig
mostly gone into consumption, and only s l-
mited quantity having been'stored.

There has been a slight falling off in the in-

quiry for tilber in bulk, wiich at d ie time
promised ta be unusually brisk, hough this

vill hav e ne senfil fe àitlance on tie nlot-

tions, as tise stocks of hcwn timber abroad are
not excessive.

Prepared flooring boards are in good request
and the better qualities are fetcling first-rate
prices ; althougli oving to the decline in freiglits,
as these goods are mostly submitted et a figure
tliat includes cost and freight, they exhibit
slightly loeer prices thai they did a niontis
ago; but this is entirely due to the cause
assigned, though it afbrds seme grounds to
tlhose that persist in believing prices imust corne
lown, for imagininîg tieir expectations are

being realized.
Therc is a great deal of caution exercised

both in buying and selling, but there is no
cause for distrusting the present state of the
trade, as the market never was more decided.
The shippers do net display any anxiety te sell
even et tlie current rates ; indeed they are more
souglt after than seeking. The failures that
bave lately ocîîur'ed in London hae rather
shaken the confidence of foreign ioises, and
they are demanding shorter dated bills, or ask-
ing for cash against documents, without offer-
ing an adequate inducement te the buyer te
discount his ow-n paper.

The fact of one or tw-o large bouses On the
Crede failing ought not to throw mistrust on
others. Shippers musi be content to carry on
their business with a fair trade risk, or if they
vish cash payments they must expect te pay

liberally for it. The difficulties in the way of
carrying onso extensive an import trade as that
of timeber onî short credit ca be easily under-
stood, so that w-e need net particularise it
here. We are not advocates for very long
dated bills, but we thinl if a buyer is good for
three months he is for four, and it is nothing te
bis discredit that he declines to discount bis
own paper; te entertain suh a doctrine for a
moment would be te throw suspicion on nine-
tenths of the mercantile community in the
country.

Tie opportunities the present season offers
in the way Of cheap freiglts will no doubt bc
taken advantage of by large importers, vho, in
the face of a rising market, by securing vessels
early, will be able to bring in their goods at
very little advance on what they cost theim
lest year.

Buyers, ve believe, are beginning to acknow-
ledge the fact that timber, whatever its fluctua-
tions may be, gets dearer and dearer as the
years roll on, and to understand that if it
shoawed a decline next season it would be pro-
portionately. high the following, and so on.

Withiut making too munch of the fact that
money is decreasing in value, w-hile commodi-
tics are doing just the reverse, tihere con be no
doubt that vood Os of more intrinsic worth at
the present time titan it ever has beo, becouse
in proportion ta the quantity annually con-
sumed the difliculties of procuring suitable steff
for conversion get ýgreater and grenter Se
tiat in this way ive may reckbn on a gradual
increase Of price with sema degree of certainty,
unless interrupted by some crisis in trade that
gies:a check ta the great increase in con
sumption.

The demand' for pitch. pineatimber i gèod
while the supplies in store are' proportionately

small. This class of wood, wile grovilg
more and more !int favour, has not yet gut
irto gerieral use, thotiglh the last year or two
the importations ,ave considerably incrensed,
owng to tic temapting prices it lins been ofler-
cd at. It is not generally knowi that it i5
prepared 'in Americ into liooring boards,
nouldings, skirtings, and other descriptions of

joinlery, and ailso for exportation.
The space a cargo of this kind takes up hn a

timber yàrd is th great drawback to ifs more
general use, as only large shiploads of lumiber
cai be imported direct.

The internal consumption of this description
of North American timber is somîetiiing lim-
ns5e, but it soems the United States can still
spare sone t Icecep Europe frein runiiiig short.

Savn timnber from Pensacola i iiqiuired
after, and tie price is eviently improvimg, tihe
supply ait haid, as with lewni, being Sm1all.

Prices on tlie Canadian side are still firem,
although the demand for yellow pine is quiet,
and plenty of vessels are offering froi tthe
Gulf of St. Lawrence, while fron the Guilf of
Florida (Pensacola) the quotations are about
£6 per St. Petersburg standard, but ai that
rate vessels are easily obtainable.

There was a large 'sale of malhogany ut the
Baltic this week.-Timitber Trades Journal,
April lat.

THE FORESTS OF THE WORLD.

Thle forests of Europe are estimated as being
500,000,000 actes in extent, or about twenty lier
cent. the whloe area of the Continent. In Northî
America it is reckoned tiset 1,460,000,000 acres
are covered with trocs, of which area 900,000,000
are in British North America. In Soutli Amier-
ica·forests: occupy 700,000,000 acres. 1 The total
anmountfor Che two continents of the New World
and Europe gives 3,600,000 geographical. miles.
The proportion of forest land ta the whole area
of Europe as above stated, is computed at tweuty
per cent. ; in America, twentyone per cent.
Supposing, therefore, twenty per cent. to be the
proportion in Asia, Africa, and Australia, the
grand total of 'the forests of tie world cov er a
space of 7,734,000 geographical miles. The areas
of State forests and iwoodlands are estimated et
the following figures in tlc folloiviig European
countries : Prussia, 6,200,000 acres ; Bavaria, 3,-
294,000 acres;. France, 2,700,000; Austria, 2,-
230,000; Eanovor, 900,000 ; Wurtenmbuirg, 469,-
087 ; Saxony, 394,000; England, 112,376. Thle
range in beight of tres varies from the msinia-
ture alpine willow of a few inches il lheight to
the stupendous Wellingtonia, wiliclh grovs to a
height of 350 feet, although indeed it is stated
that one of thieoucalypti often reaches a heiglit
of 420 tet in Victoria. l Sclavonia a tre calleil
the sapin attains a height of 275 feet,'and the
umbrella pines cf Italy 200 fot. The California
big iee is seid to gii-th 96 feet. iThe destruc-
tion Ofioods and forests, however, is very cior-
mous, and in the majority of-instances n ait-
tempts arc being made fer theirreproduction. ln
South frËica we ai•etold millions f acres are
destroyed and- made waste -annually. -Ini'New
Zealand thse thsirty ier cent; of forast existing ln
1830 had àu'ik ta tweDtl-ifi t infl868, and to

en i 18'73,Wbili rte of dimintion, if con-
tinued ould result ln thse totaldsruction'Of
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th New Zealanid forests by 1889. In Americain

tile United States elieciilly, the consouption
of timlber is eiiorotis, and althougi p ublic

attention lias leen calleI to the nIitter', and
tihe United States. Statite of March, 1875,
mps1ioses a fie of $500 or a year'es impri-

Sonimlent, for wanton injury or deetruetioin

cf irees, and also a fiae of 2i00 or six iiontis'

imîprisonuent, for allowing cattle to injure
trees " ci National grouinds " the yearly cou-
sumiiption and improvident tse f itimuber is al-

icosti incredible. Althoughi, says tlie scioantijic
Ailmercian, there are nu available statisties to

show ie exact rate of speed with whicih thcy
arc using I) tIe wood stipply, it is easy to sec

[hat it is being done with great rapidity. Tak-

ing [lic legitimiate use of luiber alune, iidiistries
bised ui its manufacture coisitiItc the second
in point of magnitude in America, and are onlly
exceeded by the iron interest. About 150,000 per-
sons ire stated to bc employed in prudocing
sawed olmber alune; $143,500,000 are invested
thercin, and 1,295,000 laths, 3,265,000,000
slingigs, and 12,756,000,000 feet of timuber lire
yearly eaufact«rcd " On the secoidary in-
dustries biased on the lise of lumber as a rcaw

nmterial, carpentry, cabinet making, slip-biild-
ing, &c., nmillions of peoîle ire employed. Ac-
cording to Prof. Brewer's assertioii, wood forins
the fuel of two-irds Ile population, and the
partial fuel of iine-tthiis of the reiiainling third ;
iiud this to the former estiiate, and some ge-
eral idea will bc Obtitnlied of the enorimîous drain
upon Aiiericii forests that is coistaitly in
progress. As a fact it is Weil knîwa liat in
I1871 ais many as 10,000 acres of foresit were
stripped of ilieir tîîîtimr, to supply Chicago witi
fuel, and yet un attemnpt is mnade to reproduce.

IMPORTANT INVENTION.

MoLTEN LEAD INSTANTLY cONVERTED [NTO TYPE
AND Al IRANGED FORL TiiE PitSS.

A very extraorlinary machine inay bc scen
in operation at No. 88 John strcet, New Yorlk.
It consists principally of a revolving iron.cylin-
der, reinitding one ofa good-sized garden roller,
witil a sinall bank of finger keys on top, while
belinîd and almaîost. coicealei fromt view is a
siall tank of liol ten lead, licated lby ae gas burner
beieath. Tlie result is a streîîîmî of t

ype pislhcd
Out steadily from e side, every letter perfect
and extuly curcespioidiig in ils arrangement
wi.li the copy folluwed by the operatur, ready
for anî impression i iink. It is at once apparent
tait if this cin bc donc simply aiid expieditiouisly,
Yitlout ciiib>ersomue or expiensive, neclhamîsnî,

Ilie inventor lias achicvedan end .wrthy to bc
recorded IunLuîg withl the tiriumpls of Gutenberg
ud Faust ; for despite allt ideavor to sibstitiute

Imieclanicaal contrivanccs for liard labor, it is
iotoriîis that outil now printers have been
unalible to pepare tlicir nater for hie press
exceIt in tie mîanner I!racticed on the first
introduction of:the art. The machine. ilro' for,
the first time maîde knowi to the public and
announced as ready for inspection is very unpre-
tentioius in geieral apilecrauice, tho.igli ajpp1 ar-
eLntly direct-acting arid eIlici.lt, occiiyinig no
tOre space, than an ordinatry compositors'
stand, All the complex mechanisn of machines
produced heretofore senus in the preseîti in-
stance to ave beýee redticed to. the, simplest

rudiments. A machine lias been constructed
whicti iakes its owni types andi sets theiI, witl-
ont any further aid tlian that afflrded by a
compositor, who iidicates the letters to be male
and set, by simply touching a key. The types
made arc in al respects ideuiical witli those
now i use i and the naclhine, su it is claimed,
is capable of doing its work with such speed
tiat the type are made and set ait one-half of
tei cot. of' the ieliod iow in use i and the
mai ter printeil is better thain [lie present print-
iig, because the impression is fromt eitirely icw
type. When Ie type has been once used, either
for the press or for stereotyping, it imay be
reelted and uised with far less expaditure,
eitlier of time or imoney, tIaî would bc required
to distribute and set it again. It Ivill bc ob-
served that the attempt to pick up iype by
nachinery, solong persisted in, lis been abai-

doned as impracicable, and chielly beciaise
type could iot bc Made sC durable is t wiilh-
Stand the contiant and repeated linitig of
metallic substitutes for fingers. Another essen-
tial' feature is that tIe imachine, being wholly
au î toiiiad c, casis and dresses Ilie type, making
it in all. rs 1 ects eginal l to that in ordi.IUry uise.
It Ilîso places tlie type in position, so that it is
ready to go on the press without furiher mani-
pulation. The average working speed mîîiglit
bc calculated at abouit threc pounds or 1,300
cois per hour. The machines cost souething
like $500 eaci. Twen y of these w ould equip
a Iewspaler like the Coiiierciail AdverliWr ;
ihirty-thrce, oC like the licrald. Of course,
the expeinsive fonts now i uise aire donle away
wiiti by the new iethod. We uniderstaid that
it is conteipilated LO procecd without nune-
cessary delay to engage in the manufacture of
the new machines, known as " Westcott's type-
casting and setting naclîhine," on a scale suilli-
cient to ineet the largest possible demand. It
is regarded noc lonîger an experiient. Persous
eitertaining doubts, or seeking information, can
-witnless the entire process by calling at 88 John
street, and decide for themiselves whether ex-
pectatiois nlow iidulged in regard to it are
warranted. If so, the importance of the invei-
tion (whicl is declared at hic United States
Pit[eit Ollice to bc wholly unique) cannot bc
wholly overrated. In book offices, particularly,
a change is not improbable.

€a8rtrespîouiti'c,

[C'orrespiondenice contiaiin îg informionîî oflinterest
tu tio businiess coluiiiinity is udesired : but as Our
space is liited, facts ilefly stitId are all we cin
insertand for ueli we shill bc tliiîiklu. Ifimistakes
eccur, wc wiih i to b ue miiil'rstoud liat our col-
oumins arc alvysyâ freely opencet for corrections.]

LIFE INSURANCE.
Edi tor .loiurna of u Coninerce.

DkcAt Simi,-Sone errors have, I think, crept
into the figurcs given i your notice ot the Sun
Mutuai's report last veek. As siated bo:it
before and after the figures, you must have
ititended to exclude the dividends to Iolicy-
holders from uich-Expendire" of hic three
large Amuerica[u comipaiies, becaiusc justice to
thes e coiplianties required that they ihoild hlave
die credit forwhatever they hadl bien able to
return to living, policyliolders during the past
ycar, wiei iakiig a coiiiainl- ui with a comn-
pany I'liwclh lias not yet mavide IIy divideid to
policy-iolders. lIteconst.ructed8 the figures cm-

ployed would excliude ithe items of interest,
ai of dividends to policy liolders, and the
table would siand as follows .-

renumio, Excpu- inaunnori,îutu

iucncm. trure. ,,,,incuo . ',iîi5,udi
S un....... 865,804 04 81,808 80 .48 .62
. tua.....4.: 0[,- .. 0 2,22,6711i.41 .55 .15

Y. .i. 6,06i),002.81 2,436,82i.01 .40 .60
Eqtuiabl 'ti.s[i9.89 3.60,4w0.26 .45 .55
Averiget' tfle lait ilirete cmiiîusjies.. .4 51

Of course in reaîding this table l, it ist be
borne i iiihdi liat ilic Sui is a young con-
painy, and the o lers old, aud that, tiereore,
tIl " expe iditure '" in ile case of the foier is
chietly that known aus working expeuses, while
in the Older uolupiauies, it s chielly O accounit
ief, settlcennt of deatl and eilowieit elaims,
in ireparationiîl for whichl large reserves have
previuisly been a'cilii ated. For ilese claitms
Ile Soui paid liasi year $:3,624. ; the i.a,
51,570,422; the New York Life, .1,*82,00 ; and
thie Equitabile, $2,377,378. U ith regard Io
workmg expenses, f oller the ollowing fromt
Ile New York LSpecaorî Life Clhart fori 1 87(,
adîding tle Sii's figures. I. shews very cleatrly
in tlie last colimînîo the dilfercice lietween old
and iiew coipainies, ini the ecuioomy with
which they nay be conîducted:

Toal Exonof. icorSi0i,
nn "ullcm.

Sun. .. . 79 24,175 81.64.Atua . 6,-429,.787 455,9i48 8.i83. Y. LIe. 7i39.6U1 70L,923 8.84
î1 uiabe [1,5711, L23d,%t 6 12.86

Average of Lthe 46 A ie licaui chaiiiluues... 11.76
The higliest, ratio in tle Spectator1 C hart for

aîy regular lite insurance coiipiany is 53.3 0..
opposite tie iinie of ilie A liance Mutuu t
of Leavenworth, and the lowest is 6.76, oppo-
site the old MuiIl Lite, of' Newv Yorkl. The
fornir is only three years old while the latteir
is thuirty-ilhree.

llop;in' tliait yon will give room to these cor-
rcctionis and reuiarks,

I am, M1r. Editor,
Your obedieunt servant

IMSU IA Nli'

INSOL VENC Y.
LETTER N o. 4.

To the Editor of the Jouiritl cf Comierec:
Sir,

When Iniid speculation was rite in Upper
Caiadas, and brokers kept busy a proiissory
note mode in Toronto waa'is placed in mvy huads,
a ith the request tha. i shouuld endeavur to
uie otiate. 'Tie note was f1r £ 1,50I think -
I handed it to a broker, the then pet of a cer-
tain banlking institution in ilis City. I mlay
uenitiunî tlat the note wais drawn at 12 mnoutlhs

-drawer and endorser boti "respluisible imeni"-
'Tlie banik in question cbargd 15 per cciii. and
thu broiker 24 per cent.= £262 Sa. Laud spe-
culuions dvindled dow i afier tihat period,
and I behevc the Western batiks becui large
landuled proprietors, taking tranîsfers o limd in
security when ihe notes lield by theui maaired
and vere dishonuored, and how- - mutch th1e profit
ed, when a few yeurs atter reut tate beaIne
a drug, their profi. and loss accuit coniuI tell.
For souie live years past mny of ouîr ICllow-
citizens, haveus a lic Yaiikes say, beein I oing
the whole hog -" lew batiks lvt:' spring uui i ii
ahnsuost every busiuess street of the city, and
imloniey offered by the cart loaild ta allue
"galers'" ut Ile auuction. saîles. of real eustite,
to enalei themu 'c hiIvest,-tlhey did sO wVilh
ut v'enigeanîce, crippling twou or tlce uf the luti.
tuitiUlS, and I'suispuect. the worst is to comie yet,
and assets miust bc relizeid to ueet the inisia-
ueiats fallinlg due in course ofi lext. summuuuer anud
fatl. 3tany aspirers after a liglh position in
Society wlI perhaps fint thIsat paying enou ta
$700 relit l'or, a! delling, added, to eoumious
ttc'Iion, is sonme tenl years in, advatuce of tle
times. Uuder tIe roet ci our lpresent systemn
of' Governuei we -u hlad.better go back to) Our
$201 bouses and beef steaks at sevenor eiglht
cetts. a pouuînd.

I. am, Sir,
AN ACOUNTANT

MO'UorEM, 18th April, 1870.
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The Travellers insuros against gen-
eral accidents-nsot accidents of travel
only, but the thîouîsand and one casualties
to wlich me are exposed in their laiwful
pursuits. 1 t issues policies foi the year or
monti, which are written without delay
by any austlhorized agent. It insures ien
of all occupations and plofssions, be-
tweenî tie ages of eigiteen anti sixty-five,
at p-emoiums which are graduated by the
occupation and exposu.e. The rates are
low, varyig from $5 to $10 a year for
each $1,000 insured, (foi occupations not
classed as hazardous) covering both fatal

an d non-fatal disab1îIg injries.
Tie Travellers -invites attention to

the very large number of losses actually
paid, (21,500) to tie large ainount dis-
bmrsed in cash benelits to its policy
holders, (over $2,000,00o0,) averaging seven
hundred doUars a day for very working
day since the company began business,
and especially to the sinall cost in pro-
portion to thie possible benelits.

'J'he head office for tie Dominion is in
Mon treal undr te managem nt ofMessrs.
Foster, Wells & Shackell.

FIRE RECORD.

Fenelon Falls, Ont, April 12.-Nine stores
and five dwellings iwere totally dlestroyed by
lire. The following are the losses, as narly
as rau be estintLted aid ic inSuranîce iterCOn.
J. Austin, grocery, cost $400 ; atd insuîred for

200 ; loss ou stock covered by insiraînce. il.
Austin , butlcher shop, cost ab mit $1100, i nin-
sured cnttens savedf. E. B. Boriait, drugstore
andI d Velling abuve, worib abu t $l,000 and
itnstred ir ,3611 ; lioss oi stock about $.,0oo,
insured for $1,400I. U. Moore drygoods stote
cosI $G 0, insired for $200; si ck wori
about $3,000 totally destroyed, iisired for $1,-

(f00 W. L. lobson, groccry, s on stock about
$1,00.; inîsuîred fori $580. Join Weleli, grocci-y,
total loss on stock, bakery nd contents Of
dwelling, 51,200; insured !r $300. Nentc ,
drniggst, similf loss on furniture, covered fby iln-
sliraice. S. T. Oilp, watli and jeellery
store, destroyed. flusiratice, $500 on fl>rimer and
$175 on latter, whîich will pîrobabfy cover the
loss. Grise & St, Miciel, butcler slop ani
grocery, large fi-aine building burnt; co-t about

1,00, and insured for $1,cIo- stock iisured
for SI,600, and Ithe gireter iart aved. Josepli

McArtr-fouir fraaimn bui ins, cost about
S3000,t iusreiidfor $2,l0el. J. T. Tloimipsntt,

dweling, lest nearfy all tfhe contents; nu
inisuranine. Supposed to be lte work of a, liu-
cendiary.

Quebec, ipril 14.-Te shîoemaking establisht-
ment of Poirier & Lecle e w-as totally con-
sumtied by tire, togetier ivith ailt Ie storki tlso
the baking establihtent cd stock of' J. Mc-
Carkell. 'flic adjoining siops occupied by
Malouin & Garant, latters, aid furriers, Carrier

&Go., dr'y goods, itai the divelling of Mr.
Patern were ail considerably damttaged. Total
loss about $5,000, whivicli vill fali fpriucipually on
tie Quelbec and Western Cilice. Mr. ftocÉtet's
sIoe stock being insurued in ibo frnier and

Mr. 1citrkcll-s in the latter.
Garafraxa, Ont., April 14-The residence of

R. Oliv r mis destroyed by lire witlh meost of tue
contents. Insuredl for $200.

Ancaster, Ont., April 14-The Coldstream
fa'tory near Acticaster was destroyed by lire.
Stippcsed to have originatLed fron a flue, 1l-
sured for $2,00c.

Belleville, Ont. April 15--Tie cabinet fac-
tory cf Emmîttons, kweed & Co. was totally ci-

siied by lite, together wci thfile c ittents. Loss
about 53,000; imared in t e Mechanics and
Mlerchtants , of Haniltoti, for $2,001.0 Cause
incendiar-sm.

Shannonivfle, Ont., April 15th.-Tlhe Trinity
clurchî was conueitui by lire; partially fisitredl.
Loss not known. Supposed to be thIe work of,
an incendiary.

Toroito, April 16.---A fraine iotel and cottage
owîIed b' the UliOn Permaitnent u3itilding Sa-

ciely tvere, witlh the coint-itis, diestrotyced by lire.
Los about S2,50O ; insured for Sl,3J0.

Quebec, A ipril 16th.-A buildinz occiu pied iy
Mr. Lachance as i boot aid shoe flictory iras

badly titaged by lire; stock intsutred is tIe
31utal for $1,000. The building was owned by

Messs. Ilamncictdo & lichiarl.
Ottawa-e, Ont , Ai-il 19.-A. wooden bifilii ,,

owied by P. Stmith und occuipieitd by Il: D iii-
nelasia pliunbingati gas-litting 's tablislnî-lt,
was datmnaged by liret t tleexteîtof tbtut $600.

Ali adjoiui Ig house occutpied by Mrs. lMot was
also tamaged. Loss about $400 ; fully covered
by insurttce.

Allanbirg, Otnt,, April 15 -Te diwelling of
Wfi. L. Crysler i-as destroy-d by lire. Instred

inI the fftîamuiltoi Miutual for S6;00.
Stityner, Ont., April 19.-The premises occu-

pie bd y A. V. BLetry, baker and grucer, wvas
destroyed by fire, tiso the difjoitinditg itteilises

occupied by J. Ddi ti, cabintmaker Pr. Belfry
is insîtreu, amou it Inol t knowi ; Mr. Devitt is

insuiired .4I oti the building. Siitî's site
stop adjoi iIing tvas also coisideraebly dtîtaaged.

Motntreal, A pril 19 -A briek buifilin . occul-
p ied by J. hlker ts ta glttc factory iwas damage

y fire to Ile e ott of about 5.120 ; ftilly cor-
eredl by iisurttice.

Bol ton. Oit., April 9-Francis McDoiald's
cooper s'hiop was bcurned, togelier wîith abotît
lire lindred tiew barrels and a qiuantity' of
tools. Lus about Siffl ; tin insrtiitnc.

<€ ti mmri aI

MIONTREAL GENERAh AIARKETS.
MoN- A rt,, .Ai-, 20th, 187r.

The fitte iealtior of the weelc has giei ait
imp(tls t ret ail business whicli will soon have
ils effect geerlly, As the seation adivances

idictin e gi vetn tjiat althoutglh thte depression
is not et ai end a flir aimoiit of traIe w'ill be
doie in mîost, departimien ts. The sptriIg buisiness
thius fair has not been over encoura teing. Te
volune fS is easirtly less thain for several
seatsons past. 'Ibis we hiave alr-iedy shtown-t is
rallier to bu desired than otlierwise as bring ng
lis nearer lthe cutre SI antxioisly looked o r.
Stuks tlîroughonîît the euuntry are getting
prety well reitced, and tle intdut cements of

tiew gioods wili bri Ig tito circtlatio 1 tmchl tait
is no' l>ing idle in the lands of tlieonly clss
Ilîtht (tas not, fle ith e severity uf' lthe tintes, the
agriculiutrists. The low price of aterials lis
sti,îtilaited building operations, and Ie (tsar

frt Ottawa and J loroîto, tiat lte soit id of
the carpeter's hmmer is hleard ii everys t reet.
'Tlie hlopeful fee tl-g ie ti itia cil to htsI wCek lS
being costatl i d witlI now and entcouraltging
aspects, itnd il mîîerchanîc ts iwill 011>' conltnuet
te Prudent course ailopted last sistisi, ve have

htille hesita lon ii saying lit lthe ususl ce-
ntal periodic depresioi wil leave Ilt e ciuntr'
cuinpara ively uniscathed. The monet-y arket is
qui-t, wVt ittichnltnîgeii raes. Sterlintg Excnge

ls firmn et 18¾ lto 1, gii Drafts ii -Nw Yruk,
are easier et to † freium. The line a-.

hlier is aviri-g perce-ptible ilaily cfce-s un the
river ice, anid an, early opening of tle navtiiga-
tien is looket for.

Asitts.-Receiptts for the week, 111 brls Pots.
Titie sales amuant tio about M00 bris Firsis, et
$4.45 to S1.50, closing quiet ait $4.2k to S4 50
fur light hi ieavy tares. A few bris Seconds

sold ait 53.50.; Tiirds noiil ; learls tire
itrely nominal. There iacve beetn tio receipts

for tinvards of a tuoi tii, and ilo ale reported
for ully two.mouiiihs .a. y quottt loti would be
nomliil aînd rn i.. The receliti for Ille

year are 2041 brLs Pots and 25L bris Pears; lthe
deliveries 1178 biS Pots and 54 bris Peaerls,
and the stock in store this evensing is 3344 bris
Puis andM 1201 bris L'earls.

BoU-s AND SiuoJs.-A fair business le beinu
dure. A feu' buyers are in town and m-tnifac-
turers lre still ai worlz on orders taken by cota-

nercial travellers during tha %'ittter. So fev
goods have beico proluced that tlre is tit

likely ta be anîy surplus of stock. Prices tire
steadily mainifne. Sec Prices Current.

CA-rn.-Thle St. Gabriel market on Mny
w'as quiet, ii contseqiutentce cf lie tit-gît sIpIly

OWcredil last week Ttere were tibait. 8 erloads of cittie olferei, bit t very few' sals were
nade. Prices rauet attbt pu75 ler 1I0

lbs. The Viger market oi Tuesday wIs tals
dLitl ; fe cows were sold at tricuis ranging

Ifroa $24 to $45. Calives brtught fi.on u.7> l
$5.00 - aci. ogs fromi ,7.50 to $8.00.

DiGs AND ii icAL...-usiniess if lretty
tilive in smt di ines, uat coiitryrers boin,
ta cotme in freely. There are nt 'eîvy traniac-
lios to nlote, Lad altloutgl wie lttk for a
deciI inplrovet l id t mîtore lieailthy sItae
of ilitirs as Lite asnsat itIuatiaces, Itere wrilI le

very flitle doi )g of a speculative kind, andîîl
trade wiil[lie contiited to iore l-gititîitle luntids
tlian it his been fr ith Ie past year or two. We

du not look for tiich lhange i i cei outil tle
arrivaI of ietic Sptrimtu let tn qtle noii tirt i:-

Sodla A4h at :8.9J tii s2.25; Si •Iîl,
St.50 o 1.7. tccordii toquant ty; Sol ieab,
$4 to 4.25; Cautistic Sîtdaî. ike to 3ic.; Alain. Oe,

21c. Etruct Logwooi ctutinuit-s scarce ti firt
at2 (o lu e, ftr bnfk. tand 'or pckugîe il frt.

portion, IIIei-hîi ig Pwder, 2O.c. tu -e.
Dnia Gouos.-Sinc -our lat week's issue tl:e

anoutt of buîsinesi done ini this Ifav lias been
smatuell-onliy a few btuyers being in tlle murket.

o great improvemnent is now looke 1 frin tilt
after tIhe nig cf aerigutiton. le Gily re-

ttil trade is quite tes goo is ex Cecte-d Ir tlte
season of tue ye.r. We regret to heri tii il
tratty still have reiasoi ta comtiplatin of the
sitllnl ess of Cia-h ren-ipts.

Ftisn.-Onily a retail trade doin Prices
uncnînftiged. WVe Netut:-Go:Iliait Nu. 2 35

ta 5.25 ; Ory tod, cîvt., $5.25 t , 50
Maucke;rei. No. 1, S.50 ; Sialim stm-Iy, NUi 1,
sl5; N'o 2, S-4 ; Nu. 3, $13. 'Wilte Fisi, $150.
Tront, $4.25.

FLount.-ReceiLts for the wveek 10,80 bmarrels.
The stick on 15thi iast. wis 87,402- barrel,

aginst 81,470 bairrels on ist inst., a-îd 58,7 fi;
brrel on April lit, IM5. The tritie dinritg

th' weck las been (iglit, antd conflinted to the
City anid 'Twisiiîi tra di. Ti-re huan- been uno
spîeculative puchiiiises, and shippers atret no-iw
atwaititi thle oie.linig cf nauvigation. Prices
are titiîuncanged.

FUns l-n Sues.-No .lange to report it Firs
and Skinià siice ointast revic'. Quotations

Belaver, S. to 2.25 ;Primw fiack Bea r, tu. la 12,
acordi ig te scz; Fisher, 56.00 to 80.00;
Silver feox, $25 to Suil; Cross Fax, l200 lt
S.500; Red FxSi.25 to S '.75; vui, SI. 59o
$2.25;lark Labrador 1artiit, S7 to S9; i 'o
ltrîlti, SI 50 tu oS.00 -, prime freslh darc Miiik,

S2.00 to$250; fineiti Ottr$7 t l; Fall
Minskrat, 12r. to 17c.; Vinter Io, ]Se. te 2

2-t
Spring do, 28c. to 30c. ; lZaccoun 25e te 60c.;

Skiik. 20c. to 50c.
toncur M. ng-r, WIlOrs..-Trade quiet.

Naî'vig, uion proinising Soci lui b3 resîtued, w%,il[,
it is fuopcd, matueke Some luiprovemcneat. ''e'.-
Continue dl, witith ligit du-lutnd, nti pri-ces
here writlhotit distinct :cnge. Sur..-An

advance in U. S Reflied Stiurs is t bu report-
cd of' tabt.nt k ta 1c. fur yellnvs and iwiites,
Raw SuIrs also :to noted tus rther. Iigier

tere. ettcllw Refinild lis about utip here for
lthe week. Stcrk lurlit. Graniulateti at 8rc. to
Oc. Syrls and Molasses withotit any cli anLe
or business of moment to report. tlffest and

ce.--Biness yon ioderate, about former
quotatio is. rui- urrantsscarce and higlher.
La.yer Raisins lirirnr as also ValIentias. For
quoutations zyc Prices Current.

lAUinwAni -Since our last review there is
notiing of moment lit note ; find prices f wered
at quaterl dut>' in England, Americnn cotmipe-1
tiion voild have received an almost eft-ct.ial

chcuk, but the faty is net far distant vhen it
wiil receive a quietuis. 'Tere is a fair business
doing, it being impossilble that some good did
net resuilt to respectable houses tirotgi the
weeding-otut process of the last month or two.

We qubte as tn Pricf a Cariunt.
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HioEs per 100 lbs. Green, Inspected No.. 1,

1.00 ; Do. No. , G.00; Do. No. 3, S4.00
G( ivir a inspected, I c. mOre.

LErra.--Owxinig to te filet timt Ihe imianui-
fatrcrs have tile[d îticr Spring orders s nd are

abour nixaking saniple fo tlIe Fall trade, little
la lea done n tha w'ay 0f Sales. Prices re-

in aierd. A brisk deaitnud will have lie
tendency tu strengtilenl prices. Sec 1rices

L.ifORis.nîinaess in tis departtent con-
tinues almost dead, except for actuxal wants.

Immeiaely aller open water, we expect to -eu
ail impxjroveeniaxlt. We have heard of no tras-
actions of moment, and canu quota no change
ini prices. Sec jPrices Clurrnt.

Lexsat.--The Englisi Deal market is wieaker.
A few% sales have been madle lfor Aamerican iar-
ket at iow pice. No imî11provemenlt in tihe
domestie lita kt Prices lit Nlonireail:-S -

pig ci/a, $8.00 per mn. flet; Spruce
Sidigr, $8 do. /'ine-Coiion boards axd
scantding, S1) to $1G per m.. Clear lumiber.
$30 to $45; Firs1 quility lmber, $30 to S35;
Thlird-class. ti -ee inc. deal 30 to $11 lier Il,
sirhiei menasulire ; Cul deals, .318 to S24 do.; do,
dressed, $35 to $40 do.; 2 by I inci iiirrings
$4 petý rW l pieces, Latts. $130 tO 1.50 Per mx;

Spruce limiier, S l lo 512 per ma fect ; Spruce
dals, S241 pier xxx feéet. surface meaîsle; 1em-
IckI imber, 59 tSi $1i per ai f'eet ; long pinle

luiiber. lui building urposes, SIS t i 84, îl-
cording Io lenîgtih and size. ; long temlock tua-
lier is: 3 less mxx' ni feet plil pile J)ressed
liiiiir- inch boards, $18 to $20 pxer ni lcet;
do. l ,ic rooling, $20 d. ; do.:l i inci flor-

hin, $2'0 to $24 <o. ; ii. U inch flooring, $20
to b30 do. ; cio. 2 inc flooring, $328 to 33 do.
Prices-Quetiec,-/'ine deut, ist iuiality, $90,
per Qitebec siitianaiid : 2nd do, $5 do; 3rd do
$28. Nlirtce dea/s, Ist qnality, $32 do; 2mi

do, $21 do; 3 Io, S16 dx, wil little dmaud.
On.s.--.Lte reports froi Newfutiidland ire

monte favorable f1or ite Seal cxxicih, alii several
saexxrs île reported in with i'ir cargues. A

numb r are et to iear from, lowever, and
noiiing c' xbe said alunt fite p'rice of new oil
lor a ixeti or vio yet. liere tha price con-
titilles flrx for Seul atndx ail other Oils.

J¶gt .tores are ii goiod demniiid with a little
easter flelng in Turp xntinîe, wli.li declined ai
few cents, anxd recovered agoin, Dut is nout ield
so fil-ir .i

'ain/s, tinclaiiged ; but lte denand is imxî-
provig -

P'ot iossa But/r.-Old Butler is ina siall
siipply, a i lite seaîon m aîy 3e considered over
as lair is receivers ire eccernedi. New comtes
ilow, ali is taiken t lsamled, ai 32c. to 35c.
itid ti e cleiptls ire not sîiflicient ftor ith cll.
These prices ire diangerois, anx i may be dropped

anii dtty 5e. tu lte thr igi lie.vy arrivais.
Our gotaions arc f'or ew. Cheese.-Only a
local tr ide w%,Ihich is gtod foir ch oPice mild chcese.
Ega aret ceaer under thle seasons supply.

S.:Ens.--Theireis a gond deaiind for Tiiiothy
antid Cliver Seils. '['lie only chinge to notice
is it, Red Ciover, whcihel is soinewhat easier it
1-c. to l5c. per IbI. We quoie Timliothy
S275 to 3.00 ; Redl Cîîver, 14e. tuo 15c.; Cauary..
14e. lt 15C.: White Beanis, 51.00 pier bishel.

Wao.--The consuttoit of flec, iool es-
leciltlty, is from eneturging, tand ithe gener
I dxiliies of irale oerang - the idemand
for. r-aw miteicrial in lie production of woollei

goods makes te maiet very quiet. WVe quote :
Fieece,a3c lo 

35c Pul Wott, Suti,., 3xe. to
35e. ; Pulled 2iculium, 28e. lo 32c. ; Puilled No.
I, 21 Io 21c,; Iliek, 26c. to 32c.

BY TELEGlRAIPHî TO TRi JOURNAL OF
COMM3IERCE via DOM1INION LINIE:

TonoxTo, s'ttt 20.--Four earea and steady.
ithailes of Erra ' t iial to:540. aiid

Srt Extra nt eq ai ato $4.35., herc. Wheat
rathePr e i t viiiiynilh vilth lte Wesier i

mxili'karkets 'or ai of No, 1 Spring '1 051,
f.l.xe.' a iitiud infit',.xl ; for No. 2 Il:1.10.

. wxi st11 e pnitx. Cuis irm: lit
35c. parley .u"ly,.w'h sales yes'ri.a['r-

non ait 00. fbr No. 2, and 55c. for No. 3, f.o.b.

cars. Peas <til, witl 72c. bll for cargoes f.oh.
On Street Fall brotiglit $1.08 to $1.10;
Treadwell $1.05 t 1.07 ; Sing i 3 omls 37;e
larley 00e. lo 83 c. ; l'is 73

e. to 74c.

SHIIPPING JNTFI.ILIGIENCE.
Advices fromî England fisale tihaxt the vessel

Lake St. Clair wotild be posted at Lloyds on
the 19lti list. This .vessel, whicih has on-
doIIItedily btee lost awixh al hiias, sel Out Oit
her voyage frot .Nex' York Io the Clyde, loaded
with a Cargo of grain ali flour, on Jauitry

9tit, td lias nt been hard of silce. Site was
bult ati artlepool li 84, wats 1,061 toits
register, and liad a crew Of 33 hands , all toix

wleII setting sai l fimi New York, ai i of wIhiotit
were engaged xIIL>iv'erpiool. Ste iis tlierly

koIII is t be " Ltur/«nnpoe." Aiiiter vesiel;
tlhg barq1ue ll'Iaon, Caliiii Shields, lefi Nexw

York for London fite day alter hlie depatu oft
the Lake St. Clair ani has îlot been heard Of
sinice lier departure.

Port aux liasque, N. F., 17 April, pl.m. First
sip1 Imssei west 1011h, no ice liere, re torts

pleaty fromi Bird Rocks tu Ctpe St. Geortge
Note, Port ;lit Basque is 3130 itiles from St.
Joli's N.F. Last station on the western
steamers route.

A si p passed Port aux Basque oit lthe 15til
April Ilast year.

MioxE sTs orte FisiNxo FLEE'r.--Il ias
v'ed a btsy week xir inld the wharves and un

tha ra iways, aLS lite Sontlhern iackeril ileet are
getting ixier way for tlie arly shloIlis of
mtacer. Somtie forty rnil iare niow beig lxx mt
iln readiness, ant i ill sail iext week. Thtre is

no dillicultylaeverin get ting pletiy o firs't-
class lishermuen to mtnx thiS f[cet. anxii greni
hands do not staid imuchl of a chance this
cenxtennial year of tli nation. There liave
been tlirity-lotur arrivals oif the fisin tg flet the
list week, thirty-two fîroi Georges, aII two
fron the Grand Baiks. The receipts laiive been
1,280,000 coillish, 40, 000 Georges halibit id
130,000 pounxdts of' lBankiiî liaibit. Shore codfish

and haddock bave been in light receipt selling
fxr S i.50 per qintal for col antid $1.25 for had-
dock.-Cape -- nin Advertiser.

Exports per SS Prossian, Portlaid to Liver-
ptool.

Sntiiries, 205 roils leather ; Cox & Green,
ten brIs tallow ; iH. Parker, .ixo boxes checse
J. W. Hensliaw, 25 bils pot ash.

\\ esternt hixments, 34800 bisi. wihet, 16,515
biush. otis, 1073 boxes exechse, '17 brls. pxirk, 32
bris. lard, 54 hris beef, 10 [iris. tl low, 212
boxes bacon, 28 boxes tobaceo.

EXPORTS.

Comparative stateientof Exports ofleading
articles at the Port i' lontrel, f'rot tle 1st
JIIIuary to 2iti .A tril, 1875 ali 1876.

1875. 187G
Aches ...... ..................... 3,119 1,184
liaconî.......................1, 0 24,327

Barley.................. ........
Exiter....... .............. 19.415 17,837

Corn. ............................ 15 ,217 .),38 5
O iese ........................... 3,553 2.1,17

Flou............................ . 3,n12
Lard............................. 5,712 14,707

O Is ............................ .81,421 41,G84
ienxs ....................- 224,77 143.2
Pork ........ ........... ....... . .. 42 2,392

t......5.................. 41,17.1 428,182

,I î/x.-x.-i 1ori lxor lue xxeek. 25 blis. Pot,
-lexri.* Ili cr-ese, 3'[ra liox~Eixre
2.12ý boxes. Ixîcraxise, 13,16 [toxis. Iir/cy'-
Ex1iort a- loae'-x1xîl,-[ris.

Der'tse 1,746li. 5, 1,7078
txs. 1, x 14 Gx'5 atî.-8 , 84Its

lusi. 9. 342222 ,I39. x
ots, bris. xrtse, 3r708 l 5is bis. Px-

-ears. Ina. De,', S.9r 5 lio.-Expot,

Expoi- -. le.Eorrts, -G.73 bis.

Decras-e, i>14 r. - xIx. iheExrts', 1,477
huit I'i,

7
'-'~siur 17 4tk.. tx'.l.'t150

husih. Decr.eas, 3 i,8 bush. Decr.-se,
12,008 bush.

IMPORTS.
Comirative Itataient of Imiorts at ite

Pori f 'eal from ist Juitary to ,o 20th A pril
1875 xxnidi 1870:

17. 1870.
Ases..........................

2
,8.1o 3,177

lillexit ....................... - -
Baiirley......................20,3.18 58,861
hitter.......................î1x 7

1), it,846
(Jiîevs ......... _...... ......... 1l'lit 3,289
Corn ............... ....... 9 4,00
Flottr ..... 1,
Lard..................
O . . ..ts ................... .,,550 24.35x
P'exis.....................7,30 l i 4.
Porki......
W e ...... 1............. ..... 8178,. 3 8'

itEMN A1 titS.
'ls/ie.--Recciiia l'o lthe mîveII, "1 l)IS. laPot,

bris. iPearil. i un 'tisa!, 337 Pris. 1>',ix.xiîi

,80 3,177

5388,13 xII Ii 38

lioxea. lixcrie, '2.18 boxes. iu'.lI'e1t
bitait. D)ec-i'iise .5,200 blxxxaI. /''/ita,.-iec'ipits
b,899 bois. leia ~3se, 1 8 

70 1 bi. ,8
C '[lita ltli [a. i 'erisL 4 151,61 's. 2x8.- e-
01 Il. six. Dei' s' , 2 0 4,0b0ii.

lceji,8,4(;11 lmisit. Daceaxse, 27,5.13 luisit.
t'tu i - puc ixî, 'lOt) lîrl. Dcc xs' .1,237 lis

ib 7s5i. i0euse, 215,321

3rDLAND RAILrWA'Y OF' CANADA.
P RT 1101i'1, r 1 Ii, 170.

itaaîîcît of 2"î'ixfic I'c'ît/i aa'

lixoli li.t ou 7[ix A 1 irii, 187G, in> c.omittrison
W i l it ixioul ius t..i....

as h .Ris fi l ress, tt , 7 . P
briti. xxi PeaI Iease, 37326. B)'rasn, .-

5 ece ts, --/aili . t - $- c 131.54; d, u. b ui r

uIncrease.t5 3513.2 hus. J 'iu.te.-$ll eceipt.3 8

b. W le lea'esAD, s.--c i tI .

NIAGARA DISTrRICJT

boxes; lucea , 2,il8 box s Co ra.- ce
COMPANY,

ST. CAT sBeRItlSS, ONT.,
ESTAi LISIIE) 183.

ilb 50ne x stxih.U d . i xe ti buihittus. uis Cm-
[15 iu3 li .î t lut ssesi' tuti crrent xŽtu l ma xuy tiC
ixeirl i~ lxx'ty uiit, b>' dut ne'1l ofi iluriae ltuuurttax. oif
i le uxrtiiittn [xn'tiii. 1 lie>' aira rp r Iuoii l îect

Receiptsle 80 buLsh Deicase, 27,54 bus. N

/'or e cei pi 1tu'ts bis , 4liel brs. iIlix e.
Wheat.- e ceip i, 4, ul b u. Ile ase, 'Il ne',3

otua eî , it ,il g $l10 lu lu Stock li ix nîxuxce Cx,. fori
ette on ye.. us iiiiucx. o:,Ai p ra Z7.5 ilu l l 1 lil

Sc., tte im nitu lo tu r280 R i eip or wl c uek.ui
etu om xiiires ton hleipg i l ix'G n r

wlit sn eri d hilisit yte.a.riy i uranie otilY.

HASTIN\GS
Pstetngr Fire igtr3nc3 .

COMPANSY,
Gilaranlee Capital. 8IOO OCO. .

Siesxwlekt-aIACIENZI. OWELL, Ml.P.
ertar.t.-JA3i S I. PECK, ESq.

A. DE LAET, Secrtfageri
fior botlî Coxîaaes, l'or thex P'reviaee cf Qtixebe.

<)1/e..-l t tiON BLsîOCKg, 11)N rR>': <
Cxtubera 5 tui Fir exîî'aitce 4nSr. Juxian cîrecI

u pucar :ui rle i e .P,tiuices0, QCbeo
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GAN~ADAN EXIEBITORS AT THE CEN-
TENNIAL.

f Continúced.l

Sherman & Foster, Stratford, O. Combined mnowuer

and reaper.
Forsylit & Co., Dundas, O. 1 combined reaiei and

moier, 2 in
A. Iarrle, Stu & Co, iirantford, O. 1 reaper 1 mowuer

. larrris & Co., St. Joln, N.. 3owler, ioroe rake,
poituoe digger.

C. W. Dutcher, Sussex, N.l. Potatoe digger, model.

P. 31cFarlane & Sous, Douglas, N:I. Horee hiay ratke,

3reFartI, *Tlon & Ander, Fredericton, N. .
Bluckeye ani Vooditnoweers.

Jumes emae Johitn, N.t. Polatot digger, model.

Cliss 673.-Tuiraiîhers, corii.shîellers, winnowers.

Luke & Joltoin Iros , G.uelpl, O. 'eu thesher.

Juîst W.st.sn. Asyr, O. Rakie, 4 lhorose poswer.
L. Untrtliihl & Co., Strittford, O. Fanniiiig mill.

G. '. Armstrong Boa.. Guderich, i. Fannilg niill.

Join Heunett, Belleville, O. Fanntiig ml
1
, sejara.

tor grader.
J. G. Brieker, Waterloo, O. 2 threslers and separ'rs.

A. Clampîiîjioii, Aurora, O. Steam threser and boier.
Shierin & Fouter, Stratford, O. Litte giant tîtreslier
Shîerinlans & Fouter, Stratford, O. Iunior iitts lorse

Thoitua ' ilson, Richmond 1111, 0. Faiining mîtill
and seuarattor.

Eastwvood . Co,lngersoll, O -lirelîeratdsepar'or.
Jlaggart &i Bros., liraitipton, 0. 10 hórse power

threilr, track, &.
1ltiggaîrt & lirOs., Brainpton, O. altent duster,

separator, tireilr, &c.
'voodridge Agt Works, WooCdridg, 0. Thireslier

and separator.
j. Liarris & Co., St. John, N.1 . Threier and horse-

power.
Ed. Arustroig, 'ortland, N.B. Fainling mii].

Crass 67.-iortable and Stationary engines lay cuttera

Eastwvood & Co., Ingersoll, O. Portable botler and engine
Haggart Bros., Bramt Chalf cutter ivith Carrier.

W'odridtge Agt. Works, Woolrilge. O. Portable steai
enrgine (10 Iorse).

Luke & Joltoi Bros., Guelph, 0. Steai cutter and claff
carrier.

David Maxwell, Pari, O. 2 strar and 2 ront cutters.
Join W'ats, Ayr, 0. 3 trawr and 2 rtt cutters.
Jolhn Elliott, London, O, 1 t.ntv cutter.

Msseoy Marîîiln facring Co..Newcarsstie. . 1 strawi 'tter.
lassey 3anufact, Co., Newcastle, O. 1 grain crusier.

John W%*atsong, Ayr, 0. 2 grain chîoilîieret.
Joln Watson. Ayr. 0. 2 corin-shIIlers.
Eastwood & Co., Ingersoll, O. Portalile 10 liorse

steami engine. &lo.

J. nlirris & CO., St..Jolin, N. 13. Ilay cutter.

Chas 6y5.--Dairy lttiligs and appliances.
Charles ['rat. London, O. 3tilk pali.
J. TtiIinoon. Goderich, 0. CIiect.e boc.
B. W. lark'. D 0in', O. Ceidse.press, cider

anîd slanligles.
James McKelvey', St. Cathirines, O. 2 eream.-gathier-

er-, refisigerator.
Ashly> &s Ilnzard, Ieleille,0O. Glrsng eerse'rress.
Cable, Slayard & Co., MLontreal. Q. Maiiic chuin.
D. Il. Pit t,, 11alifait, N. S. Imlproved Clie.-e hoops.ý

Advlsory Board, I. C . Victoria, I. C. Nutter.
Cluass68.-Fences gate.,S&e

J. E. Strong, Newton Irrook, O. 1 entraice gate, 2
modlets.

il. E. St'r!dn4, Owven Sounil, 0. 1 conlibinatioin gate,
2 modcls.

B. Grîumtig & Co., lialiilton, O. 1ire fencing (I
rol:s.).

R. E. St, lens . Ois n Sollmd, O. F.ri post w% ilth
Section of en

a6.-~iniinere ili zr.

WV. i. 3, cu. Guelph, O. Sn'rrlirhte, boîe
dut, &ce

COMMEROE~FIKkNOE AND tNSURKTYTOE lIE WIEW.

John Samler Povat, MarkhSaln vil, 0. Artificial

mnliure.

Tliodore lobitatille, Quebee, Q. Fish 2,1nd sea we Ced

mianure.
Class G2.-Tranîsportatnll.--Wg1ls, sleds

Geo. igby, faikhain, 0. Ileal;y tSid larness.

B. Gruing S; Co., Hamillou, o. Herlvy tenta lar'

lies.

Glass GSS -Flatas buildings.

W. LI. Dod, Doncaster, 0. Imîproved hen's nest

S. Cornell, Widder Stat'il, O. lIeelhive (mîodel )

Class 72.-Reepaeles for plaltts, IlOw'e' pots, &C.

Wmî. W'ells, ieamviile, O. Flower lot alid saucers.
J. 1l. Atreri, Pars, O. Neet of flower pots and

saucers.
Charles Pratt, London, O. out of llower pots and

saucers.
E. Welding, Brantford, O. Nest ofNlowcr pot and

saucers.
G IL St L. E. Farrar, St. Joln's, Q. rancy flowver

pots.
Walter tiobson, Quebec, Q. Flower pots,

Extras.

Ney & Ely, Berlin, O. Colorrado Bug eatcher.
H. Sells, Viellina, O. Cider imîill and iress.

i'. Brazi , Brrile, O. Cider iili and pres.
Gibbs & , Sioursollo, Ottriswa, O. S'iOt plîO'.
Gibbs & Coursole, Ottawa, O. MLelailcal Siîeep

Shearer.
Jos. Sands. Forest, O. Btig llling machine.
A. St,.mnLrte Q. Indiano curio)ritie
Itobert Bell, M3tontre.l, i. lmîian manuctures.

Advisory Board, B. C. Victorin, B. C. Indiat mnanu.

,Advisory Board, II. C .,VlUtort,-B . tC lsian gcoîli.
Cliass 65.-1'reerred icats, vegelablrsr, and fruits.

Gray & Co., Toronto, 0. Cantied fruits, vegtables.
lish.

P<rovIsion trade ofToronto, O. Canniiiel meats, dried

fruits.
Canadian:MeatCo., Sherbrooke, Q. Canned imeats,
joltes.jamis, &c.

N. A. P'acking Co., Montreal, Q. Caiîied mîats,
jeties, ams. &c.

F. Taché, IKramourtaska, Q. Preserved mneats.
John Grilii, Sseex, N. B. Curet and spiced

barîc,n.
Gutlîri. &Ivlener, St. Joln.N.T. Ja ,&c.

.as. W. Belcher, Hali'ftax, N. S. P reserved fruits in
sugar.

Clas 657.-Ground cereals

Tlos MKeity & Co.,O1tawa, O. Three barrets Oatl.
Cort Exciaige Aso., Toronlto, i. Grain aud flours,

ruitral.

Jaitr isnu, Fergais. O. Oatmieal, f baîrrel.
Wil. P. Hlowslaiidl&tSon,.Turot..l. O. Fluîrcand grains.
Jos. Relliart. Motreal, V. Sl'll-riilig Ilour.
Catrlli Bros. Moitieatl, Q. Ptutt, dtarcl.
S. <dzrecewseki, Mountreal, Q. Barly, corn, àiee, becn,

nlienl.

Juames Ptrknlll Mtonfreal, Q. Floucrs

Irrdle & imarvey, Montrial, . F''ru.s
Il. Willut & Co., Ciamubly, Q. Oattil.

Clas 05.-S tarch
Carelli Bros. Montiresal Q. 3rtcenrini, vcîierlei, &c.
Rl. Spti<Lit, Mi tîl, Q. Macrni v eiice'.li, Ste.
F. Il. S. Pontai. L.atitrie, Q. 'ratatoe otarcll.
Edwrdtiilbuîrgli Siarch Co., Edwadadrgh, Q.

Lunîîory iat Curn starcli.

Cires 65Zi-Sugar and yrups.

Chîs. W'ison.Tironto, O. Lmonade.gingeraie, &c.
J. Christin. Ilutreal, Q. Citer. Sy'rps. and ruda.

wuter.
iOing, Ilill & Ware, Montreai. Q. Fruijt.rup1 s,

Ce rtial. ktc.

Winnlirg. 8i0 &t War, 3Iioulecal, Q. Fruit syruls,
ctlIdials. &c.

Adîvisory i cr.i, Queibec. Q. Map'et slurtr.

.1. 1t. Witrtllîrîî < i o.. yt. luiî, N. B.Confe
(TU c cotinllued.)

Inuraitnce.

AN IMPORTANTFACT
TO EVERY MAN.

A good many are complaining ofhard times, duit
business, shrinkage of goods, depreciation of Rleal
Estate and other investments.

If these be true in your case, we suggest the
expenditure ofa comparatively srmall sum in an arti-
cle that does not and can not depréciate.

A Reserve Endowrment always means the full
number of dollars expressed on its face. - No palics
or hard rimes can depreciate it, and when all other
values are shrinking, chis stands sure and steadfast.

We suggest, if you are a business man, that the
premium on a go or Szo,ooo Reserve Endowmnent
is the best possible use you can makeof that amour
of money.

Ifyou are an experienced agent, conremplating a
change of contract or territory, take time to loi
into the merits of this popular plan.

If you are out of business and a clear-headed, in-
telligent mran, try your band at an agency, and
begin a successful work. The grandeur and dignity
of the: bus'meus may be realired whea wve. say that
Seventy M /llions of Do//ars wuere paid by the life
companies to beneliciaries last year alone.

Here is a business offered you invohing no
expense, hazard, or loss, and the productiveness of
which is only limited by our own abiliry.

A fcw of the mure salient points of the Reserve
Endowment are:

r. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the'insurer.

z. 'Tie max.imum of insurance at the ininimun
of cost.

3. A definite cash surrender value specified i n the
policy.

4. The TERM for which the insurance is tr be
run elecred by the insured.

5. Grace in paynient of preniums of from one
to six months: a great accommodation to the

insurer tisé hard rimes.
6. The nerits of plain life insurance, endow-

ment, and investment cumbined in one contract.
Send tu the Company for its canvassing material,

or for any informazion.
MI:TROPOLHAN LiFE INSURANCE CO.,

HoE Orrice-319 Baossoway, NEws YcRc.
Joser E. KNArr, President; John IR. Hegeman,

Vice-Preuidet; Kobert A. Granniss. Scret-ry;
William P. Steward, Actuary; Hon. A. L.
Palm: r, Counsr/.

DIRìCIORS FOR CANADA:
Lieut. Gov. LErmur.. A.ar.so-r,Freterickton,N.B.
JOHN S. MCIcLEAN, Pres. B. of NoAo Setia, Halifax.
Major B. Il.. CouviN, New York.

Frederick A. Moore. Esq.,
ian.ger j.r Onario ani 2uclec.

Thoinas A. Temple, Esq.,
vlanatr Mlaritime Provitcts.
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TNSIIACECOMPANY.

Sttbacrbed Capital, - - £2,00,000

ili ivuîîî 'Iures utîîîaat every (lescr lttîîn ai
tîî~~ t ta t~vtst ate of preniliii corresponîd-

ia t t1%a naure oftu risi.

itoius vieAit, 1906.
ilu, ix t I o'tiu f gritita for tt ekir yar, Ilma

tS70, ai fil taiizt ast tea 00a4119 v, , b lit 1 l1' i stla
ti ttaîta,iST. Ait hjoiets tit ficatrita

&ilt," oitiai ijafara tînto date %çtt sati t lt

,% tpý lasI iiil ta Blonus itoalarst iras ut tflic rata
ai Ct l~. ier ceilt. lier Otltîi ailt lia striut
t tttvitltly %,tt( Boilliets. it piicia of chi
stttigîtig, tti .itis ti it niui cilss ciltil to £1 198, liar
cezit. lier tilliti til en ttia originaul Sata titrail.

xialluy lier atil. oft the ittiole [proits is fa dîitcî
ialiotlg fle w4suril oit tic ýtirttctiatig seutle, wiVial
is lis largt il SîltrUO aI rUlttS as tsiittîawaLd by ttîty

11ifiittara îisattrtttttinearary ttie yaltrs.
Agets lti til tflia chtiestut id rinciatl towti Ilte

MAC)t)UAI.L & D)AVIDSON,

')atazgiiig Dirtrorstatiti Gaîîarnt Agitit,
72S . i'raticats Xtîvtar St.,

Wni: EWING, Inspector.

l

THE CITIZENS'
1NSUJiANCE COMP~ANY.

FIRE, LIE, GUARANTEHE & ACCIDENT.

Capital Two Million Doliars-$103,OO
Deposited wita the Dominion

Governmen t.

IlflttD OP7FICJg, -- ilIîTIX

DIYSECTORS.
Su itgtAllit, t'reeatait . .lîuîirtt,''a.'

11 . t.ts corse.

.ttîîurLifa, Guiarivît aiîî teo tl flîjîe îlîî,i

jIpj.iI PTPJpiJppp,
qtîtîgttf rire iitîtttît

lira risks tttai teqtiitanlal rîttas bîtae l tpa

ltae a aci ttris AIt zlî0tini liroilptl3. na
tiberily setlied.

OsurAtio ithaîN,2teiti iuattrîr

M

Canada Agricuhtural Insurance -Co.,
i 0St. James Street, Montreal.

ADVAXTAGUS (DFFERED.
IL1.4 aattied by its Citartaito insura natitig mutre tanttrdoua tlin Eturn Pro-

Iljîys il] tassas cttuaad lt glti, ttîriraOaaor5.
114re Lira Stoek ttfaîtdeaat y tiglitutg, aitixr ta fic altdifig ar a1t

1 h i patî~raîy Cattaîiait Instiltution, fs blîîsbtess ea calîflned fa la Dolitiîtiaît. aîtd
ttItldir' ltae mîanagement of mea liio have devotad îttany yaitrs te tils feattittr

ttraltaltotîttisaunce atta ttudaatandtt îorottgîty the raqtîîramants af tho Ilttrniars
lis il n CfsR

WILLIAMi ANGUS, presidattt. A. DiCSJÀIIDINS, ALP., Vice-Presidcti.
EltAVAtD at. GOF;F, MrattgtgDrao4S J. Il. SMITHI, C'htefrsp>catoil.

J. '.COSTA3 = .t.A sisat ecrelary.

li.l.-raanpia a iriIittaaiuc iti Coropaty aitatlil bc araftl uuotit
g;vili" iliair lias ta Agets of tival Ctsitpatties, who caimi lte coliatn) tiîay
raîîrsttin ta flicit samne us ours. We itar offu graat da of tii ktnd af dtsitaaaaty

lie'fil 9Ittaiad att thto publie.
IqSUJRS -FARX ]PROPERTY ANDl PRIVATE RSflECES.

ALEXK. W. OGILVIE, M.P.P., rsilu.

WILLIAi) ANGTJS, First V aPrsi ut

BDWtIARD T. GOFF, secontd Vice-President s< sftugr

IIENRY Xt YE, &cratar.

0. D. IJANSON, Cii Itslcor-.

Head Office. 180 st. James Street-

Deposit withi Donzinion Gouernmnent, «$60, 000.
EXPEPRIENCED AGzENTS T111LOUG11HOUT the DOMIION.

Fire Risks written ai adequate Rates,

SOOTTIS-!
ûCONMMEI?0IA ï

Insurance Go.
F/BE & LIFL

CA PITA L, - 810,00,000.
Province of Qt<ebcc Branwh,

1941 ST. JAMES STREET. MKON TREAL
Lireclors:

SIR rl1iisIANOI NlS, cýB' IK.GOlL.
A. FRERDlC OAULT, Raij,
EDWACD MUJRPHY. Rutq.
CHARLEIS S, ROflIER, Jr.î Eal.

Il.OBbItT DItLQtLISH, Es 1.

Cuommercial Risks, Diwelling and fbrm
Pro por/y laken at current r-ates.

THOMWAS GRAlO, Res. Sec.
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MONTREAL WHOLESALBI PRICES CURRINT.--TIl'IURSDA Y, APRIL 21st, 1870.

Nami3eof Article. l'Olegale

Boots andShocs 1

Mo3' 333Çt03to . 3 00 3 75
Men'salfloos.. . ....-2 0

..i Boots.........
Stogas lIoots, No. I 2 66 2 10
$Stogas Boots, Ao. 2 - 25

.c; Iot. 3 0 3 7
Con. gait. & lal.. 2 00 4 2

Bioys' 11Kip 33003..........I 0 2 W
" Stoga toot$. 1 26 1 90

litrs & tnis . 1 ?0 1 60
Womaun'sbl. &gts. . 1 30 1 75

mt.b...*. 0090 260
WonI'ii's Bacts ........... 10 1 25

Mlisses ' lIas ................0 1 60
. atts ...... ........ 0 PO

Childs' Balts.............. 0 7
Batts............. 330 0 70

JT3irrnced Cacks. O 25 0 60

Drugs.'
Alues Cae .. ............. 1I 0 15
A1lni....................O 21 2
Ulora X..... ... 01 01

castor Oil ................. tO 0 1
Castie Sa............. a 3

10psoml SaLlts 0-021 3333'33 rO0 o 33
.xtract . wo d 12
Indig>, 11atras . ... 0 1 0
1i, .................. 10 12

(33333333 G 50 7 00
oxalic AcId..... ....... O 20

Veitaes I 3dide ... .......... 25 30
Quin 2................
Suda) Asi................ 10 2 25
San liCarb.............4 10 4 2
Sal Soda ................. 1 0 1 76
.'a3rtnric A1.033...... .... ... O4 31

ilechitig 'wder ....... 023 02î

Grocories.

TlVA,(lf-Chtis.& Cad3.)
Japan, i. md pr l. 2 0 40

med. taogood, O 36 O 4
fille t0 33333301 t' 50 0 66

.fapas Nggak 0 40
Y. Ilydon commition

togood........... 0 28 0 36
" fine t fluest.. " O 0 70

i unpd, fair to med. " 374 0 40
10ood to fine " 65 0 6
3fine to linest 0 5 0 à

11mperial, mlted . 3. . 40
chloice t0 finlest. O 40 0 30

'Twankay, comn. to
gensd ................O 22 O 28

00ong .............. . 26 O D'
Coengins commean... 503J

3medium. . 0 o 4
Il ni to fluest . 10 O 70

Souchong comm333on.. O 30 O 021
3mediumn.. ' 40 0 '15
finle to

cholco............ 0 Ù5 0 75
. COFI:10S, greol.

Iloclhn'......... .... 'i lr 32 b .5
java, old Govt.... . 0 0 33

Marcaiboil............ 0 23 O 28
Lagiuayra ........... O 24 0 26

.1nmica333333.............. 24 O 26
Rio................. " 00 0 el
Unylon.............. " 27 0 29

Cllicory .......... " 102 6 lit
SUG A1R, (Te. & 13rls.)

l'orilico ........per1b. 0
Cubat.,..... . ..... OQ07
3larbades.......... 0 06J 0 071

1emeî30oraL........... 0 6 008
Son. Iteltied........ O 0 O

canada rot'. 60 days. 0 0 071
Dry Crushled "0 009

Ground "0 0
1.xtraGro. 0 0 O 00
0. A. ' 0 os>
(iro-.A.. 00 O

Grallullated " s O
SYIIUPS.

1ui333r 60 days....pier ga . 64 0 67
3303 "- .. ( 0 42 0 45

LI0l.A $I S,(Tes.& Hrlo) O 42 046
. 3 0 0 O 00
190 36 0 8

Name oArticle ates.

g. s ..

$33333 ur 3î * 0 26 O 28

Frnit.

',ose ¯31u1scatel.. por box.
L3ayers in boxes (330ww)

" ' (Crop 1871)
Sultanas ........... perlb.

rsedle s ............
Vallenltin (i.New orop)l"

cor s ...........
Priu es..............

F g S.............. 
"

'in boxes .........
1l. S. Almxonids..... "

. ...............
Walnut.........., "0
leilberts...........

leiazils, niewv........ "

Spices.
Casa.... ..........pler lu.

Mace ............... "
Cloves .............. "

Nutmegs............
.Janoniica Ginger, Ii.
Jamai3ica3 Ginge-r,Unlbl.

A frican ...........
.Allsi3c3o.....

)1lustard, Colmn's "3
& Ki een's,4 l1b. lrs "

1 lb. "

Rice.
Arracan ....... pcr 100 lb.

litilgoonl........ ".
ago...... . per lb.

Tapiloca, l'tarl.. ".
13lak)..

Sundries.
lith Bricks ...... plier doz.
coca .te....... I

Coco ... II3
elatine, Cox's ... per doz.

,l n ..........
Mllacaronii, Canla30

dianw.........
Vermuicelli. ...

MaOccaroni, Italtian
3'erm,,icelli,French "
Arrowroot..
Liquorico........ "

Su ar CanId .... .."
Jr Salt, 2. oz. in
case ........... er doz.

Castile Soi li......'.

Hardware.
Tlii ftourbno3thsa):

jlol, perlb............
0raiu...................

Copper :
l'I ............ ..... .

S eut ...................
Cuq, Raits:

3 in3ch0 to 6 inchs3........
23inch to 23inch.....

Lath................
l'ait. Chisol Pointd..,...

Calvanized Iron:
15out, No.24...........

" 2 .........,...
horse Nails:
l'atent ilam'd sizes.

.e-on .................
PI Gartslerrie,.......

No. 1.......... ......
E3glinton, No. 1.........

I Summerlee. .o
Other brands, No. 1.
Iar-ScotcI pr 100 Ibs..

Refined ..............
Swedes..............

l10ps-Coopers........
canladat. Plates:.

11attonl ....;............

2 60 2 75
2 25 2 3
1 70 1 80

1213
73 8
Gý, 71

O 14

20
43 6

11 11

63 7

18 23
0 1 00

48 60
76 1 00

22621 22,4
15 Ji3
93

184
24

. 65 3 F5
f 6W 3 85

0 0)o O 003
S6 002
6à 0 73

34 373

rers 13r100o.

210
1 60
1 10

O O
8

11 13
114 1315
14 20
12à 14J

1 40
O G6 0 73

0 28 0 24
0 26 028

0 22 023
0 27 0 28

3 00 bp off
3 30
3 80 100 ks
4 60

26 ot. extra

o 8 0 81
0 8a 0 9
0 9 0 93

0 20 25p off

22 00 23 00
20 50 21 60
21 50 22 00
20 50 21 50
2 20 230
2 40 250
4 76 500
2 90 3 00

4 26 460

Nlme of Article.

Arrow..................
Svanse .................

P033u3...,................
/rois llir (4 m' hs3.): ....

No.6, per bondie.......

"16, "........
7'in Plate (4 3th3s)3 :
10 Coke ................
10 Chaorcoal ...........
IX " ............

XX ...........
DC "

Hides. lier 100 11bs.
Gr'n ilide, 1 ilspo'1t No.1

No. 2

Cured and luspected....
Leather (at 6 m'thlis:)

1 I lait; of les$ thanl 50
side 10 33.c. high3er

Spa'sl 8 , CI stIli't
heavy wgto., pier 33

Spanliu Sole, 1st
quality,mlid;w.,1h

Do. No 2................
uBaloe Sale No.1.........

1)o. do. 2........,
Slatuighter, iea)y.......
Doi. light ............ ...Il r ,best ...........

No.2 ..........
Uppier heav y...........

" liglt ..........
Crained Up or..........

Ji>l) Skinis, rench....
English................

jlimlock Calf 30 ta
40lbs..............

Do. 2iht........
Fren C33f...........

F3ine calf Splits........
Splis, lurg, por lb....

l si ............
Extra fine Slhaved SplIts..
Lenthlier0Board, Canad3tian.

Eulamolled Cow,pr it ...
l'atout ..................

Polishied ;rain..........
l'obble Grain ...........1 r.................lluissetts, lighit.... «......

"l Ileavy .........
Ctlskins,grenî.........

" curcd.........
SheepsMkins .............

Oils.
Cod 01. Newtuilliand.
StraltsOit-American..
Olive Oit.............
Straw Seal.............
S. 1. Pal1 Se'al.........

'ain Seal, ordinary.
Lari Oil .............

Linseed raw............
"I boil ..........

Craveni's 10l3ea. En. Oil
iachine il ...

"Arctia brunt W.V.
I Wool Ois.,

Stock's Ext. 28,e3ec. Grav.
XX 27 (o
XXX25 10

Olivo machin3ery.
eating... ........

q., per case.

Spirito Tu3rpen3tine0
Whlrei 

fild....

Paints, &c.
VIte Leadu,genuine.

lin 01, per 25 lbs.
Do., No. 1...........

2............
3..........

White Lead ,dry ..
Rtod Lead..........

Vncti RedEg'h
Yel. Oclire, French.

W iting............
Produce.

Orain:
Golden Drop Whieat...

git-Retailers will please bear in mind thai the above quotations apply oily to large lots

S e. S c.
4330 480
4 50 4 70
4 n0 4 70

2 G .00 62 80 2 90
320 3 30
3 Go 3 70

7 00 7 26
8 00 8 25

10 00 10 26
12 00 12 25
700 7 25

7 00 0 00
6 00 0 00
4 00 0 00

1 cent more

0 28 0 24

0 24 0 25i
0 19 0 21
0 1u 0 193
0 17 0 19
0 23 0 25
0 24 0 26
025 0 27
0 22 0 23
0 32 0 33
0 36 0 37
0 35 0 36
0 90 105
0 66 0 75

0 60 0 7
0 50 0 60
1 15 I 30
0 28 0 32
0 21 0 26
0 17 0 21
080 0 33
0 12 0 14
0 17 0 184
0 17 0 19
0 14 0 16
0 13 0 15
0 12 0 16
0 25 0 35
0 20 0 20
0 10
0 10 0 12
0 20 0 25

0 64 0 65
0 48 050
1 05 1 10
0 57j 0 62A
0 723 0 76
o 10 0 65
1 00 1 05
0 54 0 56
0 5U 0 60
0 o 0 75
0 50 0 65
0 45 0 65
0 40 0 66
0 50
0 60
0 85
1 00 1 10

2 60 2 75
325 3 30
4 00 4 20
500 0
0 55 0 57
0 70 0 75

2 50
2 10
1 75
1 60
0 74
0 07
0 21
0 24
0 75

0 00 000

Naie of Articl1. 333e.

l1lvàukeeO.. ........... ..00$ '
Trendwell........... ..- 0 (l 0 G

uada Spring......... 0 00 0 00lîc tin ... ............. 3 OU 0 1 4Iud Inter........... 0 00 0oats.,................... 0 0(0
liale, o1.....--•. 0 00 0 00arloy No. 2............ 0 0

.per 66 lbs. 0 00 0 00Otmaul................ 0 00 00
Flour.

SupIrior Extras........ 1 2
Extras Superflie....... 4 ob 0
Strong Bakers........,, 80 5 0Fanlcy .................. 80 4 85
Serig. Extra ........ .,.4 70 4 z5

Superune ...............4 25 4 40
IFl...•........... 0 4 I0llddlings...........,. à 4l 3 . 0PoIrds ................ 50 2 G0
. C. lings.. .per 100 i bs. 2 3 2 40

City i .............. 9. 2 50
OaltmitI ... :............,. 4 05 -1 go

Frovisions.
l
3
utter, Townships, pr lb 0 33 0 35

Do Itroukville...... 0 32 0 35
Do AIorrisburg.. 0 331 0 3
Do Western D3iry.. 0 30 0 33

Do Store pcked.... 0 o 0 3
Ceeose, lin F lal malde 0 1m 0 12

Vork, mîless, inispectedl. 5024 .0
Do th1n mes... 22 010 22 50
Do Extra Prime.... 5 0 1 5 6 0
Mams, gren........... 0 0 10

Du îmoked.......... 0 13 o 14
Do canvassed........ 0 14 0 15

Lard ................... 0 13 0 13
Eggs, Fresh............ 0 15 0 16
Taluow rndered ........ 0 07 0 03

Beefprimo meos, T'rocs 23 00 24 00
Bris. 14 50 5 0

Iess 17. " 000Ilops................... 0 0 0 12
Salt.

iverpool, course..... 0 70 0 0u
'inle..................... 0 80 0 00

Factory Filled........... 25 1 35
Wines, Liq nors, etc.

Ale: Engli , ........ lts 250 2 C65
......... plits 1 65 17

Stou: Guie '...... qis 2 45 2 0
........ 1)ts 1 65 1 70

31ontreal, .... ,.. qts 1 I5 1 24
..... lts 70 75

frandy: 10ennessey'O. .gl2 50 2 75.
.Issu 00 925

3artell's. . 2 50 2 i5
.. .ase, 8 50 il U

Jiles Duret & Co....... g 2 30 2 0
" ... . c 00 300

Second brands such aie:-
J. lobin & Co..... gl 2 10 2125

'inet, Castillon &Co. 1 î
V. Chaltsop.... " 7 00 7 50

Otard) u y& Co...
enti 0 o........ fliks 8 00 S 530
Chesipeer stipper.......gal 2 00 2 10

.casil 1 6 50 7 00
.'•.a 7 330 8 >00

,rish-WhisOkey-( 'oc' 3 gal 2 50 0 00
case 7 0 î.50

Scotch Whiskey: ....... gal 2 20 2 40

.30..--ask 6 25 6 5U
m3: Jamalica).........gal

Donarara ...... - 2 20 2 40
Gin:Deouyper. .ga 1 56 1 65

Gron c'ses 3 90 t 00
lied cases.. 7 87 8 00

Champ ac 033:
Illet, Chandan & Co. qs 21 00 23 00
.ouis lidere r...... pts 22 66 24 l0
nJ'ie3s : Coot Shippers Ist,
qualitp.............qis 10 00 20 0

.... p)ts 20 50 21 50
Second quality....q ,7 0 1 600

. ..... pts 18 50 13 50
Vine Groiers' Brandy, gai 1 50 2 00

Case-qts 5 50 0 00
Vinl Growers' Native

W ytîed....... .......... 76 1 50
Wool.

Fleece..................00 0235
Putlled Wool, Super.. O 30 O 35

M1djumn... I0 28 02
No. 1.... 0 6 02

Black................. 2 30 2 60
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A GOOD CHANCE
TO 1IAKE MONEY.

For the purposo of further increns-

ing the Circulation of the " JOURNAL

OF COMMERCE," we make the fol-

lowing oifer:

To any person procuring us Five

Subscribers we shall send $2 cash;

for Ton Subscribers 85 ; Tiventy Sub-

scribers $11; Forty Subscribers $23;

and One Hundred Subscribers $60

Those who choose to avail themselves

of this offer will advise us imme-

diately. Subscriptions to bc solicited

frombusiness men andm nanufacturers

only. The above offer is not intended

Io apply to agents already establishod.

Sample copies Of the " JOURNAL OF

COMMERCE" arc sent only to re-

sponsible dealers and manufacturers.

1862.

GRAND TRUNK RAILWAY

TENDERS aire ivited for the purciase of

OLD IRON RAILS,

Delivered as follows:

Abonit '7,000 Tons at TORONTO, SAlt-
NIA, »1ETItOIT JUNCTION or
IIUF.FALO.

Aboit 1,000 TIonm at II0NTCREA L or
POINT LEVI (opposite quebec).

About 3,000 Tons at POltTLAND.

The C omipauy has wlirfuIge accommodation

for shipmuent by waiter at Toronto, Saruia and

Portland, and deliveries iould be tunde comn-

mencing with IAY, and extein'? g throiigh

the suimner.

Olfers stating the price per ton (of 2,240

lbs.), and the place of delivery will bc recived

by the undersigned up to the FIFTEENTII

IIAY.
JOSEPi IICOKSON,

Generail Manager.

Moiireal, Aperil 1311h, 1876.

T H E

RC HTS' MARINE INSI
COMPANY OF CANADA.

CAPITAL ------- $1,000000
With Power to increase to $2,000,000.

3EEe ad à o fl e e, R(oint·re a1.

-fi JJJL

Centennial Offer.

WE WILL SEND THE

1873.

.ssrac ecomp any.

INCIORPOR A TED 1833.

HEAD OFFICE:

Co). of Cou't and Chutrc/h SÀ'eets, Toront/o.

BOARD OF DIRECTORS: BOARD 0F DIRECTORS:

WMN. DARLING, Esq., Presidlent.I0ADO 
iL Tos

w n W Ln E rI G. W. ALLAN, s.L.q. .UGIT %oLENNAN, EsQ.. W. OGILVIE, Esq., M.P.P., c-rsidnt.PET PAT , Es.
E swmib )îÂeÂy, Esq. SAs,. WADDELL, Esq. JAmps LoRD, Esq. 1 M. CAYLEY. JOS. D. RIDOUT. EsQ.
AusxWÀsLiit, Esq. JAMEs O'EtuEi Esq, W. WuT1ALn, Esq., Que. PELEG HOWLAND, Es . JNO. GORDON, Esci.

Usq. W. R1. OswALD, Esq. D. O. TuOMSON, Esq., Q. D. 1IOOPER, EsQ.
11. GOULU, E Bq. AUGUSTIN 0ANTIN, Es. F. M. tAcnT, Esq., Que. aGVERNOR ... .... ... ... ... PETER PATTERSON, Es

IIoN. PSTEl MITCUELL, X.P. DEPUTY GOVERNOR ..... II.N. WM.OALEY.

-- o- Marine Insl)ector .

.TüIs purely CAiNrADIAN COMl[PIANY is noiw prepared to General Agents ... ... ... ... .KAY & BANRS.
takc every description of Inland anà Ocean Marine Insurance,
Pit the 9rost fauourable terinsS tlîrog7iot tù e .ominion. Insurances granted on all descriptions cf property against loss and

damnage by ire and the perdls ofinland navigation. Agencies established

K. OSWALD, i the principal citics, towns, nud ports of shipuent througiout tlie
K.OS ALD, aao ProYince.
Gkeneral Manager. F. A, BALL, Manager

Ainzericaiz Manzufactitrer
ANDi

IRON WORLD

Two Months, w'akly, ont tria, Postage Palia,
for 50 cents.

If you dcsiro the fullest, laiesl, and most
reliable price-lists of the Iron, Steel, ilardwiire,
Whlite Lead, Petroleuium, Wiîindow Glass and al
Olissvaro trades, froi the leading narkets of
the vorld, tako flie A uciIiCAN MANUFACTUnEni.

Ils practical articles on Trou and Meliai Work-.
ing and ils tibles of Ironworkers' and hliners'
Wiigos are of great value. Just now, whenl
prices are sa unsettled, our iarket reparts for
onc veek arc worth nmo than a year'd sub-
scription.

1'ublished iweekly Subsciption, icluding
P>ostage, S,2 er

97 WOOD ST., PITTSBURG1i, PA,

r. WOODS, atageriand Treas.
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ROYAL CANADIAN INSURANCE 00.
THIRD ANNUAL STATEMENT OP THE ROYAL CANADIAN INSURANCE 00. OF MONTREAL,

FIrjE AND A

Amount of Capital Subscribed .. . . $6,000,000 Amoiuit of Capital paid up in Cash . . $57780

ASSETS. Cash oit luaînd n on Deposit ................................... 50,2t2 59

U.S. Bonlds ani otier Securities and Cash ini hdtils ofi Total Assets ............................. 85
Truste,......................................... e81,218 78 UAIITIES.

lank Sticks and Bonds (Ctîan lian).................................. 354,401 ;30 rtai L iî j tice, ititliling ii t il
Die by Agents in course of tnsmission............~.......1 J mont required , 4 re-isin il[ ouis lttîdiiig itiaka.
MtortgIges on leal Estate (1s. lien).................................. 37,000 00 . .
Bills Receivable (Marin P.............................. 43,7 14 D7 I i.

A miouii of' In terest 'hi t(i n atccruled........., .............,......... W6,716 5,2 lo ev l.............................S
ut the Comipany for salvages, Claimtîs on ie-Insuriltcs teresi ..................................................
and Premiumlis dule 1l. 0 ..................................,......... $112,502 48

Oifice leiiture (oTe anta Foreigis) ......................... 22,2.2 74 Total Incor.e .uring t .e .ear..........$1,426662 71
'lie tive statient s pr.seutei to te ubli itis taiut ividti o tf ils strelitic, inludige unipadny trusts Lu teteLe clit Liiiic ai lie

pAtmunnre hiteierto tccotted rsy -hi aoiotiuratse cosandiiik..y.
]Board of Disectors.

JOHN OSTELL, Direttor IlThea New City Gas ComUpany "1-Prosident. 1 à. ROSAIRE THIBAUDEAIJ, Director IlLa Ba-nqueiNation-zle "-Vice-prosidlent.
J0S1E[,I lIA fSALOU, (iiilsr liiioig & Utsdn. NDIZE\V ilOIIEIISON, Ve-rsilIlt àontrntl IBoatrd aiIrid,
ANDII-,V WlSNIirectur Il Tité New City Gîta" Iîîîd "City PJISSetIgV.1 iit V"ic t'eieIl Domnion tîntr if uîd.

tti Cî"tosnpisîiea. j )NCAX AMCIN'l'YE, of' lulcsars. leitutyre, Freutteh & co., WVltlett1le
?11. C. iîULLARKY, Presiileait "Le. Credit. Potucier dit [la CnIlt, Vi c- DI)T ( octcis Ï1 eteliattit.

Presiticuit "Qiîebtee Robbiler Co." ati Presi(letit IlSt. Pierra b:'itItt Un"IUL H .ImAOKAY, orIi Msers. ilicli:y & Bllier, W'tttlestîie Dry (;,)cis
W . P i. K Ar, r eirecter ived...,a.i. . . .C.t.tt.t. .t. . . . . . 3e it...its.

Trustees of nunds and Seourities iii te sU.ited States.
lICIIAfD BELL. 1 EUGENIi KELLY. JOIIE 1). WOOD.

JO. B. ST. JOHN, Wm. J. HUGHES T I d ta................... ew Yor tanagers.
0,1icc: -No. 54 XVIIILgtil[ Nlî'itlllT, COUNEIC 4>! PINE SJrt"I6E'1, Nlù%V Y4IN.

Boston firectors.
G3EOILCE E:1rE . ZIIA FAIINSW'ORTLt[ D. N. SICILLINOS. 1 ClIAliLES W[IITNEY. Wàf. CLAFLIN. JOJN6UJ1111S

IIA-IEX 1). 1'Afl1EIL.
J. S. SISE, , manay-r s..................... I CongrEss Street, BOSTON.

Detroit Directerg.
A e. G. WLlICI, icirrîî"n. A EX. LEWIS, Mayor of Deiroit. mIUI Vilet-P)res, 1"oiin o f T rae.

HENRY P. CRAWFOD, Danag D........ NT......YR, 115 Grrswold Street, D.troit.

TORONTO.
Ji. WVilkee, Ml.P.
itenj. yma,(LynBtiros & Co.)

Vm,,. Arthtuir.
So icitors-Ieatty, Chatlwiek & Lnsh.

Cipt. Chis. perry, Agent.
BRANTPORD.

C. . aterois. (C. Il. Wateroius & Co.)
Alfrel Watts.Merchant.
il. W. itrethouer, (il. W. Bretiour & Co.)

James Wilkes, Agent.

KINGSTON,
Jon Cirritliert.

Jiohnu MaceNee,
Jaies llihardson.

Georgo Itobertson.
M. Doran.

C. F. Gierleeve,Agent.
LONDON.

Geo. F. llirr'l, (<irrel & Co.)
Daie

1 
Maee. Merhtelant.

ElliM W. Ilymtan, Ilerchant
A. G. Smyth, Agent.

liarrister--IlughM 2ac3Tahon.

LOCAL IOARDS iN CANADA

HAMILTON.

JIimes Turner. (James Turner & Co.)
Join Stutrt, (Iarvey, Stuart & Co.)
Alex. Mlclines, (Donaltl Mteliines & Co.)

Solicitors-MlIilcatti, (libusoi & Bell.
S. Jontes, Ageut.

Q12EBEC.

lion. 1. 'Tiiballudle'au. MI.P.
A. Joseph, Vic-Consiul of Belgitiun.
Joseph laitel, (llimet Frères.)

0. Roy, Agent.

ST. JOHN, N.B.
S. B. Do Veber, MP., Merelatt.
Siion Jonses, Merhiant.
J. Il. P'arks, Merclant.

lion. T. W. Auglit M., Spteaker flouse of
Commois.

Thos. Furlong, torehuaint.
Solicitor-Li. Sydney Smith

M. t T. B. Robinson, Agents.

PORT HOPE.
J. Rloss, M1.7
Arthutr Williamis, M.P.P'.lloraice Aylwin.

A. M. Cosby, Agent.
'iCOBOURG.I

Peter McCallum, I McCaliui m & Soni.)
.Joi Jell;ry (oL Jelliry nllr.)

Geoýrge Guillet,
John Iutler, Agent.

WINDSOR.
'Wmn. MeGdregor, M.P. (Ranlker.)

C. D. Gralsett, Man11ager Mrolsonis 3:1nk.
M. Mielitosh, MereclIant.
J. C. terson, îBarrister.

Fraser and Johnison, Agotts
HALIFAXDIRECTORS*

J. 1. Dilfls; Esq., Chairmanî.
Tlioitas E. loeuiy, Esq,
l. W. West. Esq.

Wum. Esson,. Es9.
W. J. Lovis, Esq.
1. M. iarrinigton, Esq.

Representing in all nine hundred Distinct Agencies.
CHAS. FORTIER, lUa7laer Marine Dept.

ARTHUR GAGNON,
Secretary-Treaslurer.

D. L. ERBY, Subt-.Manager alontreal.

ALFRED PERRY,
Genecrazllanager.
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nmouranice.

T U P

Accident Insirance Co.
OF CANADA.

The only Canadian Company sole-

'y devoted to Insurance against Acci-
dents, and giving definite Bonus to

the Policy holders.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. .1t is for

ACCIDENT INSURANCE

alone, and can therefore transac thMe
busiess upon the most favourable
ternis, and a secure basis.

President -- SIR A. T. GALT, .C.M.G.

ANAGOEt AND SIonsrAnî:

EDWARD RAWLINGS,
MiONTlIOAL.

AUIfTOS:- EVANS & RIDDEL L.

SURETYSHIP.

TKE CANADA

GUARANTEE COMPANY
MAcES TUE

Granting of Bonds of Siuretysip
ITS SPIeCIAL BUSINESS.

There is liora No E:cUSiE for any en.
ployee to contnie /0 ho/d his friends ritmder
stch serios liabiities, as he ear ai once

relicve tbem and he

SURETY' FOR HIMSELF
by the paymct of a trifling ahnmal sumi/i to
thii Company.

Tis Compainy is not ixed 'ip waith Fire,
Marine, Life, .4cciscut or other brisitiess; ils
W/be Capital and iilds aie ro// for thr
security of /joie holding its Bonds.

JANUARY 7th, 1 876.-Thef/Il deposit of

$90, 000 bas bJers made with hJe Goecn-
''eit. It is the onr/y Gitrmiatec Compaiy mat
has made anly Deposit.

IEOAD OFFICE: -MONTREAL.

l'rcsiden t:--SIR ALEXANDER T. GALT.
Manager :

EDWARD RAWLINGS.

AUDITORS:-- EVANS & RIDDELL.

STOCK AND BOND REPORT,
RZelortel by J. D. Cîi.n roinD & Co., Menibers of the Stock Ex.change.

NAMEl .ea a Dv nd Ckwing

Gzi Nots Prico0s20.0M. .c cibîcibcd pîi-cp. 6~ 201 Il
10

[clrlg. S per -t.
British North Aomerica ...... ,........£90 4,000,00 4,BGG,000 1 00 5

Coadian Hlank of Comenirrco..........$90 610001000 000000 1,900,000 5 12 121
City Banlk, Mottreal................. 100. 1,00,0W 1,490,920 M0.000 4 1 101
Dominioniank...................... 50 07 0,590 025.000 'lsd 11
Du Peule .............................. 50 1,0 00, 00 200.o a 97 99
Eastern Townslhip....................50 b2- 1,123,730 275MOO 4 10M
Exchange Bank....................... 100 1,000,0o0 1,000,000 5000 4 m
Federal iinok...................... ...... 800,000 5Sai 61c1 33 o¶îj

11amîîiltonî.............. ......... ,000,000 9010 9,1 4 7 100
Imoperial ]îaik....................... 100 010,000 70000 1 100 1v:21

dacqIues Cartir....... ...... ........ 0,,7
Mlecîhns ieg îak .... ,.....;............90 9000 1.,)>............., -
lorcliants l'iank ofCatnada,d........... 100 8,697, 8,125,52 ,
Metropolitat .......................... 1lt 1,000,000 ,400 .. 10,

olcsonso Ulik.............. ......... .0 2,0001000 1, .900 500,000 4 109 10
Mtointreil .............................. 1200 12,000,001 i,0100 0,00,00 7 101l 105f
alritiie .......................... 100 1,000,000 480,870

Nationie............................90 2,000,000 2,00>1,000 400,000 51 10 10
Ontario 3aik......................... 40 3,000,000 2,950,272 221,000 0 Io-. 10u
Quebcc Biank ......................... 100 2,00,000 2,410,020 47ù,000 4 101.>
ifoyal Caniadian ....................... -10 1,070,028 4u,000 4 0 0l 0

St. Lawrence 03k.................. 100 0
Toronto ...... ........ ........... , 100 2,000,000 2,000,00 , 000 r 1911 201

Union 1iank ......................... 100 2,000,000 1,09,000 a10,1,0 90 Da
0'î.4lr<...................... .... 100 1,000,000 722,222> ..... Il su 56

Cîniî.x.cXCreffit Co .............. 50 1,00Ù0.000) b00,000 .10,000 43 1 29 131
Canada<O 1'orîî. 1.oin Était Saigi; Co. .. 90 2,71(1,000 ...... 00,000 6i M7>

JîîîCo................90 00000 C00,000 ,000,00 0 1
Free1,oIîI Lutin & iiîvesoloooîi Co ,..... 00 5001000 00610> 00,» 145 141,;
Houron L& Eri0e 01v, & to.ccn Soc......... 0 Ù 00,000 S0»0,Oto 17(1,000 6

Mýlonîrcaîll '1clegrcodI Co ................ 40 1,00,000 1,920,900 . 17170
ItIlitrel City liait Co .................. 00 4 O1,000,000 1,.00,000 4 179 177
01otretiI City a' o 1c eor 1ty o.......u ti00,000 000,1>00 ... -. a l93 1952
IticholiQu & Ontacrio S'Iv. Co..........10 1,000,000 1,000,000 .

Moneil.cI 01ui0>ilir I,..ociatiowt..... t' ... ........ ...... 4 !17 980
li pvrial Bil Iîig an Iî Sivi g. Socicy 80 000,000 050, . 25,00» 4 3313 1

Trr,,tu Ciy <lits Co ................ 90 I 600 011,Il........jI 13-'l
U nioi' IPorciuîiet ltiîiIIilg Soc .......... 90 400100 -100,000 »120,0

Western, Caîîîllîîil Luton & savOîlgs l'o. 80 0,000 , 00,000 102,000 I 1 0
lîîîiîlreal 1.îiîi & tOr c ly . 90 ,0,0.00 j 1500.75 000 rt 1

L'l.,î1oli & CILIÉ, Ltil bticc c 41 ,0100I (000> 2»>>

Ftî rîllor.,' 1n amî.iiî , S,îvinîgi Co. ... 1 00.000 .100,000 1 4_5l ,531

Sîîcuîî01t0.Mon, rel.
Caiidittîî (icveroitil Deb(oî%ttree, 6 per et. 10j7790 ....................................... ItS2 100

Doe. dlo* lier et.............................................. 101 1050
Du. oi . 6 cir et., 1002 ...................................-..

Dominion 6 01,r ct. stock.............. .................................................. 1001
OîoiIiîoioîi 5 por cent. Stock ............................................................. .0h 100
ilIoitril litirbor BIonds G6311. c.................... ................................ 1043

Do. Corpocraticon 611cr ci. Blonds ............................................... 110 101,
D)o. 7 ;13r I. Stock.................. ......................... ............... 10>2V

Tocrontîo City 6 pIer et ................................................................. 9,'
Colout'y 1)1î,Iic ................................................. ......... Dit

Towîipurî .ejîtrc,0îret ....................... ................................ ... 7

INSURANCE COMPANIES.
Bariu.-(Quottîionson tle l.ondemi Marke, April 1st.)

No. Last. ci.

Slares. Dividenîîd. NANtIor COF '..

20,000 8 b 15 c laritonl M.& G, Lire 0
50,000 20 C. UnionF . L. & M 50

5,000 10 1.Iinlurgl Life... 100
20,000 5 b £2 10 lLrdilll ......... 100
12.000 £4 l.sh. Imperial Iir..... 100

100.000 20 Lnlca11shilrie. F. & L. 20
10,000 il 11fe Ass'n lScot. 40
35,862 .......... London Ass.Corp. 25
10,000 Lou. & Liaiclsh. L 10
91.762 15 Liv.Lon,.&G0..&L, 20

320,000 20 Northernl F. & 100
40,000 28 North lrit. & Mer 60

0,722 173 p.s. Phenix ........... .•..
00,000 15 (IIQu1e Fire & Lite. 10

0,000 100 b£3 oyallnsurance.. 20
00,000 10 Scoth.Counnercial 10
50,000 6 Scottishl 1in.FA&L 10
20,000 10 Scot. Prov. e. & L 50
10.000 25 Standard Lifc .... 50

4,000 .01s9 StarIfe ........ 25
CA.NAD AN.-.ltrecaî Q)îo.

8,000 5-lîos. Bri
t
. A mer. 1.& 3 S50,

2,500 5 Coanda L e...... 100
10,000 10-12 mcos, Citizoens >.' & L... 100
5, t00 8.12m 0os. Confederation Lite 100
5,000 G-10moacs. Sui Multual 1i9.. 100
5,000 10.12mos. Isolated Itisk Fire 100
6,500 4-610. L'rovincili le. & M 00

2,500 10 Quebec Vire..... 400
1,085 10 blarie... 100

2,000 . 10 Queel City Fire' .. 50
100 710 1 . Western Adsëir'ce. 40

0000 10.15 iloo. Rtoyal C îl. lits.10
2500 8 peret. Acc. n.Cc.ofCan. 100
235 8 er ct. CIII uai tee Co. 50

10,000 110.12 m'os. Can. Ag'l lis. l .. 100
20,000 .......... Natioatl lins. F .. 100

01f
83

37 i S

j2

90
321 .

100 13-1-8

120

lui

.0
il 121

120

100 105

100
101

1AManæ'iAt. (Latest Newl Yorkqotin.

Wlten No. of Ir vol.
org'izd $hrs NAifm niF Co'Y. of Sh s OIPrdI A'kdl

. 8,000 Gr'nwich F..N.Y S 25 100 320
1863 1,500 £lt na L:oI lin rt. 100 400

1819 30,0001tnFi le. ofliart. 100 221h 222
1810 10,000 11artford, of l0ar 100 217 219
1802 5,000Traîv'ers'L.&AC 100 19 200

shr. AILWAYS. P.Qoain

100 AtSan e L h............ ali !R i 0
1ou no. 1,.e.mer. mt.norn1N........... loi 111 1

111 ,1 jo. 3 T r t.1 l3I .............. 100 m lot
10 PLI a-I Lakenàr1 n~............. au.l .

oo no. dII . 7. p , 31rt............... >i .

stk Crand Trunk I r cauuta.............. 3lo I :t7

Ma 1, or , 1 ha, ... an 9(A 1
im. Do d1 q 5î ort 113, 0u'>î l.- 11 do! .. i

l1 ) 3 I 3. 1 .. (1
te D o are pest1e.. :7,l

UNI3 1)., d Lj 13rd1 lic« 011, 
1 3 ~, 11131 Ij v.

.î . l c Id stg t ],!. c en _erl ... Ilct .. 1 4 t5,4
s1k 0' cf i , 1r , S- II .......... 10 72 7-1

.303 rmt w terno Can ta . .......... al n
131 M I c Il, .1s. ..... 11 su K
1Lie3 IlS , r o n .... t,....8...... a '1' 57
iu P.5 LUI JIIL n , t o k 1 ... -n 1713

100 ic Coa & p e st . 1 r. . HUn 4 o i

0(13 rcanadca,.SpeIl,,ls SrIccOnd... 5
11., d S î sc 10 50< . 1

lo o don GO o1. ..... 100919

Gol DrthernExtension,2'rk............io Po

Gî10 oontoîN.p.....Stock..-....... ... .

lot 1 . do lf 1. so y 9,3 as.. . 9

EKCHANGE. Mnra

Hlank of London, 604 da îa ...... ,. 0)
Gold Dralle on New i rk........ toi Pr
Goldnt3 p.m11............ ........--.-. l
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QLJEEN
Z7WlU7'Ct7lCe Co>,y

LIVERPOOL AN.DLONDON.

CAPITAL, -- $10,000,000.
-00-

FIRE.
-Ali orilinnry riglio intureilo <the UiC <st fauvorable

ternis, andt lo3ses liald iîtlmedizt1ely onibit iti>lh

LIFE,
The SCCur]tY ara Brtish C;OrpîLuy oflored.

A. AOI<ENZIE F ORIMS.

Obtaf A'gents lit Cannt!,

le I E

STADACONA
:Pire & Life Insuranco Co.

HEAD OFFICE: . .. QUEBEC.

FINANCIAL RESULT OF 14 MON~TES BtTSI-
NESSTO 31st DEC., 18M6

AlitiorzodiCjto,*.$,0,O
Slibtcrlbctl t.230,0
Pila itp capiltal, ... 200 095

(IoVergiflieilt JoeJtott, (v<ire> 10000
Do . (Lire, 60,000

Total Rovelnue, Vire pre-
lr#Iqkàlm, aitit laihorctt 23'tai Lomm...........(1,2

<ai,,< lit liatid anti Debo.1t,

Total AsstiM.

1013
*i),l93
119,888

$203,79,1

Tltia Compftný ltias noNW egt4tbliqlleîI 118elf, tui litns
Il flrauoclies t,!207 AIgcttaies in ito floninlan.

GEO. J. 1'YIU, ()etral .lanny.

ZYutual Pire hIsurance

IMAD OYFICE . AMitLTON, Ont.

JOuII BAItILY. A. E GLESTON. P. Il. DBSPAUio

BRANOH OFFICEIFOR THIE PROVINCE OF QUEBEC:
19415T. JAMES STREET, 11ONTREAL.;

- ,JAIMUS GRANT, ftrlilter.

The Lovest Rlaies .arc cltargedl ltpotî itl clasesa o
prôptety tt F- I A flAi, pollrles are isque,! on

ts otir MUTIJAL systosu.

C t.c

t-*01 CCti . -0,e t R e rc'tCe ,9
gg ; -- r: Ê!f C -.e zi --

t I.~.
.ttSCC,0......2

t t t: t t:: t:
tee

<9 .OteCt.. t<, tCt..

Ct .Ct~Ct~
~ ~

~- ~
* *~CtttCi .~ 0

* .e.o=:
= r-. ~:

Ct. ~c. o.

ti îri MLý -12 .. ,.,.Ct .i .- ? à' Fe

-e.ee<6 c

O 2I Ct-e . ee4....

PÉ t jC

IL - àe. C i 00

f f

il___ t:: c;_ __ _ _

t ,=, te . .. CiOt-tCiCe-tC

25 ei s;.

et.t='CtCt . C t ~ ' ~ ~ C

-5 ' .t 0

i~ ~ ~ ~ ~~~~U ï,t- He~C.
t

.~.. ,s~.<

~~ïI
Co.. < ~<C -t t.Ctt. «

.Ctc.e,.si.-,c 0 a

~ Vtt0~-' .'- -. t't0<rterrt-t-tC - *< le

zý e ýý z ý1ý -ý Iz 1ý ý- e:1 ýi m 41, c M 1-fflý
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I Ifsuraflce noy

1010'tf 1 .0 g 01101 5CC0O ca j M c ...... FCe
100LEt~ ~ i~ ~ CO ~t0? O1A'IVEMPL0O1, ANI) LONDON.

____ ____ ___ ____ ____ ___ ____ ___FIRE AND LIFE.
Izý' sset't :t5Mr "e :S5iS" -o- ie tg

.10 a1g100.ýzjý t.~. CAPITAL --- $ lo,ooo,o(o
~ : t~ ~ : :FUNDS INVESTED -- 12,000,000

9 ~g:: : g5: :8 g ANNUAL INCORUR 5,000ç,000)

Ct-i ~~ .10 Ot . . . .01 .1 . . . .iC .C-

100.1CeC ~:~g ~ s .0 4 ~ ivary tlns.cijiinii oijilroijity iiinsii li itiiiii

S. -00-- 1 - . - . .ri' .1 atsetpîîta,- se li0 C'O ~ Vt
--lt 't-I tC.itiiCt$iiiiaa.t iina at itms

k* THE SANDAR

.... .t.C' ce 0n a.lO Vi

lot-~ ~ . .-. CC C- t.ai-. .i.

. . .. .. ............ Acuu,- . .od.. .Twuy ilon i*D i

C COilI'AN.

j 0 0 .0 .. 1 . . . .O 'C t . . . . 1 0 . . i .t

:G9 .14 j5

-: sgg ggg È gg

j :s a : es
C-CC.te-CC10t-10C :'40CC

3
~t'j1 FLCA OFýIL gËs g CANADA:

-iil4, 2:: :: StîCtO>j,, orc, iCp it, Ijoîso Dîila .

I 1 FuraipCap itl fw£700ut,0 Stf-I................a -2-aars.ý
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THE

PHŒNIX IRON CO,
410 Walnut Street,

PH1I 1ADELPHI A,
lanufacturers of

Carved, Straight and Hipped
Wrought Iron Roof Trusses,

BEAMS, GIRDERS & JOISTS,
Anld all kinds of Iron ramin gsed in ltle

construletion ofIron Rouf uildings.

DecIr Beams, Channel,
Angle & T Bars curved to Tenplate,

Largely used in te construction of liron
VesslS.

PatentWrouglt Iron Columins,Weldless Eve Bars
for top and bottom chords of Bridges.

Railroad Iron,
Street Rails,

Rail Joints and
Wrought Iron Chairs.

Rened liar, Shioeing and every variety of
Sliig Iron made to order.

l'lais anîd Spîecificationîs furnîisled.

SAMUEL J. REEVES,
President.

Insurance.

THE

LiverpoolI LondonnGlobe
INSURANCE COMPANY.

LIFE A-ND FIRE.
:0:-

capital - - - -- 10000,0Tundis invested in Canada- - 70,0canada 700,000
Government Deposit for Security of

Canadian Policy Holders - - 150.000
Security, Prompt Payment and Liberali-

ty in the Adjustment of Losses
are the Prominent Peatures

of this Company.
CANADA BOARD OF DIRLCtTOIS

1ON. Il NIRY STAIRNES, Chatîirmîan, (President Metro.
politan Banc.l T. CinAiMr, Esq., Dep.-Chirman,

[Messrs. David Torrance & Co., Aiex-
ANDEr S. IllNuS, Esq.. SiR ALEX.

wzinT. GAur,, K.C.M.G.,
Tnîîtonun ilAti, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referece-D. C. MACCALLUM, Esq., M D.

Sntdt(ing Counse-lnucîc G iumi, Esq., Q.C.
Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH],

Mo0N' Ti EA L.

The Ottawa Agricultural Insurance Company,

HIEA OFFICE:

President-TUE lION. JAMES SKEAD. Vice-President-R. B3LAOKIIURN, ESQ., M.1.
JAS. BLACKBURN, Secretary. Da. M. F. E. VALOIS, inspector.

$50,000.00
.DepositecZ TriiT7U GOve7f77rmerit fo7 p7te3ctio n

of PYoicy7oZde7s.
Thliis Company Insures nothing more iazardous than Farm Property and Prwate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,
iarin Property, Private Residences, Churches, Convents, and RiAks of a similar Class.

No insuirance effected on Manufacturing or Commercial Risks, tlis avoiding losses froin swceping
fires, to which many Companies are liable.

Farmers and others owning Private Dwelling Houses will find it to their
advantage to Insure with this Company,

As its 'Rates are much lower than those of Companies doing a General Business.

Your PROPERTY is SAFE in the " OTTAWA !" Insure with it.
Rates and all information required given on applicatian to

G. H. PATTERSON, GEN'L AGENT,
15 Place d'Armes, MONTREAL.

KILEY & LADRIERE,
GEN'L AGENTS AT QUEnEo

i.4ý St. Peter street, opposite Quebec Bank.

, R ilT 0 rd

Medical and General

LIFE ASSOCIATION,
Capital and Invested Fnnds over, $4,000,000,
Annual Income, over.................. 51,222, 0ooo0
Governiment Deposit, over............ ioQo0 00

Policies payable during lifetime
at ordinary life rates.

[IBy application of profits.)
-00-

Chief Offices, 429 Strand, London.
Ilead Ollice for the Domainlon:

12 PLACE D'ARMES, IuONTREAL.
JAS. B. M. CIIIPN.AIIN,

Quebec Agency-No. 40 Si. Peter Street.
D ANIE LMciE, Juin., Agentt.

PROVINCIAL
Insurance Company of Canada.

FOR FINE AND MARINE INSURAXÉE.

lHAl OFFvicE,.....Toroito Street,....T o t. Nt,

'IThe Hlon.J. Hl. Camleron.DCLQ.. ,P

A. T. Fukon, Esq.

OTilEn, DI lEcrTOi

1). rTexay, Esq., 'oronto. A. camieroi. Esq., ca'ir
c. J. Iac.Doll, ts., To Merniiaii W, TToronto.

r.otfit. , G.o. ])iggall, Es.,îîg
A. r. li.claster, Esq., of ef te C ii t, (.,e

A. Il. MeMater & Dro., Conuty York. Toront,.
'Toroiînito. Dîr. lIronse. Preîcot,

.Robtinson, Q.C.;Tironî.oAingo3i.orrison.Es,. tr-
W. Katy, Esil., Gderich. rister, M.P.. 'T'oroto.
· Managîje.-Arthulr Hairveny, Esq. (ien. A. Hinej.,

Asst.-Sec-g. F"ire luspector.-G. Hl.Me]tcHem'y, Esq.
Marine Dlepî, rtmient.-Catpt.~A. Stnley.
1aikers.-The Caniadianî Bank of Cominllerce.

Ilnsuraince effctd at reonla.e rates on all deccrri
n ofi propetrty.· Jiriniit iiSettlemenQitan ani equit
but cAonatriuetioi of Isiturance contract.s. are the iti jin»

able rules of thie Compîiîaniy.
ARTiIUR. LAtVEY, Manayrr.

THE

Journal of Commerce
Finance ana Insurance Review.

DEVOTED TO

Commerce, Finance, Insurance,
Railways, Mining and Joint

Stock enterprises.

Issued every Friday Morning.

Cantadian Stubscribers - - .. S2 a year.
British - -. ls. Sig.
American - - - $3 U.S. cy

OFFICE: Exôhange Bank Building,
102 FRANCOIS XAVIER STREET

Corner of Notre Daine Street,
MONTREAL.

M. S. FOLEY & o.,
Publishers & Proprictors.


