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SUBSCRIPTION
$§2 per annum.

Leading Wlholcesale Flouses of fRontreal

Leading Wholesale Xouses of Montreal

GAULTBROS. & Co.,
Cor. St. Helen & Recollet Sts.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY
DRY GOODS
) ) —AND—- ) )
Manufacturers & Dealers
] N )
Canadian Tweeds,
L _ANNRELS,
'GREY COTTONS, BAGS, YARN,
&c.,

- &o.r &e.

JAMES CORISIINE & CO.
471, 4783, 476, 471, ‘
ST-PAUL STREET,
o Impérters and Exporlers of
MANU]I’A CTURERS
or
 FUR GOODS,
'And Jobhers in ‘ ‘
BUFFALO ROBES,”

.MOCGAQINS- :
“ ' MITTS AND GLOVES,

STRAW HATS, CAPS. &c. :
- PROPRII‘TORS OI‘ THD

: Montreml Telt II'Lt XVorl\s

ST ~i0l—

Speclnl indncements offered to' the trade 'in” om-{
mauu(‘uclure of ¥ur Goods and \VOOl nts.

FUR WOOL, | -

ROBERTSONS,
LINTON

Co'y.

WIHOLESALE

DRY GOODS.

s

CORNER OF

Laiiwine and St, Eallan Sts,

Stock will be Complete by

Monday, 16th August.

FALL 41875.

~— 00—

McINTYRE,
FRENCH & CO.

I\IPORTI' RS .OT

‘DRY GOODS
478 '5’7'1‘ PAUL STZ,
MONTRmAL

b(.ptembm

Vo

Sm:k \\\ll e '\ssortcd i '\1[ d(‘pﬂ.\‘l“\el\l\, on lsL_

Leading Wholesale TEouses of Montreal

To THE PRY P‘OODST RADE,

J. G. MACKENZIE & Co.,

3841 & 383

ST. PAUL STREET,

Rear of the Preﬁch Church,

- MONTREAL.

STOCK COMPLETE
In every Department

On the 11th August.

CRATHERN & CAVERHILL,

IMPORTERS OF

METALS & HARDWARE,

OX¥ER I‘OR SALF

Pig Iron, Summerlec and Eglinton

Rum:ny i‘xre Bricks."

Bar, Hoop and Sheet Tron. - - st

(Julvmmed Sheets,  Gospel Onl\ n.
¢ Liysaght.” .

Steel Cast Spring and Sleigh', Slloe

Cut Nails.and Spiices.

Tin and Canadn Plates.

Ingot Tin and Copper.

Linseed Qil, Raw 'md Boiled.

Waller Parker's diy.and mixed Leads.

Window Glass, “Joust's” Star bmnd

an

+~Wood’s Refined Borax,
Anyils and . Vices, -
Anchors, and Chains,

Witk ' completc nssortmnnt of' Butlsb, Ger-
man, American’ aud’ bnnndmn bhclf Hard-
ware.

Office and Wareroom, == St.- Peter St
’He'wy Groods’ Store, - - .- Colbome St.

MOVTRDAL
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“Phe Chartered Fanks.

The Churtored Fanks,

'he Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,957,000
RESERVE FUND, ' - - < 5,000,000
Head Qffice, - - Montreal.

BOARD OF DIRECTORS.
DAVID TORRANCE, Esq,, - - Piresi
GEORGE STEPHEN, 2sqQ., - Vice-Preside,
on Thoes, ityan, ITon. l)unul(lA bmilh
Poter Rq‘dputh, Esq. Sir AT, Galt, 10.C.M
G.W. Cumpbell, IBsq., M. D., Edward Mackay, lusq

1. W, thchle Esq., Q.C

R. 1. A\NDUS, Gen., Man.,

Branches and Agencios in Cancde.

Montreul, Brockville, Stratford
tuchee, Belleville, Surnin,
‘f'oronto, Cobourg, Noweuastle, N3,
Hamilton, Guelph, Tricton,
St.John, N.B., - ialitax, N.8., l’%rth,

Ottnwn, St Mavy’s, Simcoe,
London. Yort llupn. Cornwalil,
hlngston. Puterboro’, Linaray,

Branttord, Goderich, Fergus,
Atoncton, N.B.  Chatham, N.B..

Agents in Great Britein.—London, Bank of Mont.
real, 27 Lombard Street, - London -Committece~Ro-
bert’ (-Hleq{)m, ksq., Sir John fabbock, Bart., M.1%,
“rx((’:(, 1ugh Pearse, Baq., Sir Jolm l{osc Baxt,, I, [
R

Bankersin Great Britain—London, The Bank ol
Faugland ; The Union Bauk of Londou ; Messts
Robarts, Lubbock & Co. - Liverpool, the Bank of
liverpool. Seoflaud, The British Linen Company
and Branches.

Ayents in the United States., -—-\'nw York, Richard
Telf and €. F. Swnithers, .59 Wall Street,  Chiengo,
Bunk of Montreal, cor La Sallg and Madison Stredts,

Bunkers in Unideid States—New Y orl,the Bank of
New York, N.BB.A, ;- the Merchanty’ Natjonal Bank,
Boston, The Merchants’ National Bank. Buflulo, ‘The
Tarmers and Mechauvics’ Natioun! Bank. - San Iran-
cizeo, The Bank of British Columbia,

Coloniul and Foreign Cor respondents.—St. Johw's
N'[d., The Union Bank of Newlvundland.. British
Columbin, The Bank of British Colmubja, New Zea-
land, The Bank of Now Zeatund. Indin, Chiuw,
J.\p‘m Austinlin—Oriental Bank Corporation

EXCHANGE BANK

“OF CANADA. :

CAPITAL, $1,000,000.

ABAD OFFICE, . .. MONTREAL.

DIRECTORS.

M H. GAULT, . .
THOMAb CAVI]RTIILL
AW, Ognlvm,

Thomas Tiftin,
E. K. Greene,

R. A. CAMPBELL, Cashier.

. President.
Vice-President,

Alexander Buntin,
W. Rodden.

—_—

-Agencies.

Joliatte, P.Q. . . D. 0. Pease, Agent,
Bedford, P.Q. . . T, L. Rogers,
Park Hill, Ont. . . D.E. Cumex'on "

New York (,’orraspondents —The \Ierclmnts’
and Traders’ National Bank.

.go)ndon, Lngland —Tue Alliance Bank, (le-
ited.) . .
Collections solicited.

. Sterling Kxchange, Currency, and . Gold
: Dmfts, bought und so’ 7 :

; BANK OF
BRITISH NORTH AMERICA.

Ineorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Qffice—124 Bishopyate St. within,

COURT O DIRECTORS,

ilenry 1. Farrar,
Alexunder Gillespie,
Richurd 1I. Glyn,
Snmuetl- Lonre,

W. Barnley Ilume,

Genoral \[unn;:cr——(,nmu BS MeNan,
Seeretary—R W, Branroro.

J.J. Kingstord,

¥ lch ick Lubbock,
AL Philpotts,
JoMurray Robertson,
John James Cater.

Baxxens.—The Bank of Eugland; Messrs. Glyn,
Mills, Currie & Co.

New York.—Agents—1L A, Tuzo and D. B, Dx LY itl-
son.,

SaN Fraxcisco.—Agents— Avchibald Mcelinlay
and H. W. Gleony.

Brunches und Agencies in Dominion of Cunadu.

OnpaRrIO.—London, Brantford, 1%
Hamilton, Toronto, Nnpance, Ki
Arnprior, Renfrew,

Qurstc.—~Moutreal, Quebee.

New BrunNswick,—St. John, St. Stephen, Fred-
ricton, Moncton,

Nova Scorra.—llatifax,
Brarisir Conunnia.—Victoria, Barkerville.

Agents.—Liverpool—Inuk of Liverpool.  Ausfra-
Ha—Union Bank of Australin, New Zennud—Union
Bank of Australia, Bank of New Zenlaud, ITudip,
China, and Japsn-—Chartered- Mercantile  Bank ol
Iudin, Londou aud Cliun; Agra Bank, Limitod,
West Indies, Coloninl Bank. Paris—Mossrs, M
cunrd, Andre & Co,

is, Dunuvifle,
ton, Ottawa,

CITTY BATTFL.

ABAD OFFICE~MNONTREAL,

AGENCIES,

TORONTO. SHERBRUOKE.

DIRECTORS,

SIR FRANCIS HINCKS, -
R. J. REEKIE, Esq., -
John Grant, qu

W.W. Omlvm, Esq.
Henry-S. Tiffin, Bsq.

. President.
Viee-President.
Robiert Moswat, Bsq.

Al M. D(.lxslt,, Daq

J.B. RENNY Cashier,

Agents in New Yoxk—'[‘lle National Bank of
the "Republic. 1n  Boston—Messrs. - Kidder,
P ela;holdv & Co. 1
.. Bankers''in London—Alliance "Bank (Lim-
ited), The National Bank, e G

MERCHANTS BANK
OF CANADA.

Capital - - - $9,000,000.
NEAD OFFICE, - - MONTREAL.

Board of Directors.
SIR TTUGH ALLAN, -~ = TPresident.
HUN. JOHN llA\HLlON, - - Vice-President.
Damnse Masson Andrew Allan, Usq.
Adolphie Roy, Esq. Il \uy I3sq.
Heetor Macd

i
JACKSON RAL, - (.onpm] Manager.
JOIIN ROBERTSON, Iuspector,

BURANCIHES AND AGENCIES,

Mountreal. Napunee.
Toronto. Arampton,
Imnilton, Liorn,
Kingston, Lindsay.
Setluville, Almanie.
London. JGueardine,
Chathum, Orangeville,
Galt. Lembroke.
Ottnwa, Mitchell,
Windsor., erloo, Ont.
Lugersoll, i3 m\:ul"r.
St Thomas, sSt.John's, Quo.
Steattord, St llym,mtlu-
Bertin. Sorel,
Owaen Sound. Renlrew,
Walkerton, Fergus,
Prescott, Beauharnois.
Porth, Gananayue,
Levis. Winnipeg, Manitoba.

Agents in Gread Dritain:
Bank of Canada, 82 Lomhard
mittce—Nig hl Hon, lord
Fdmons mn Montgomerie, 13
Baynes, Bart., ‘Flromas )
MULR, Manager,

Sanleers i Greal  Britain —The London Joint
Stock s, Phe Buuk of Seotlmul,

Agents in New York.—Walter Watson and W, J.
de B, Jugrnn, 62 Wall Street,

Bunks . New )u:l. —Lhe l\'mionul Bank of the
Republie,

LA BANQUE DU PEUPLE.

Capital $2,000,000.

London,  Merchants,
et. London Com-
i

i
ru,  Esq. i U(J[[

HEAD OFFICE, HONTREAL,

J. PRATT, Esq., President.
AL ACTROTITIER, Esq., Cashier.

FOREION AGENTS.
Imnhm—(‘l) un, Mills, Carvie & Co.

New York—National Bunk of the Republic.
Quubee Ageney—La Bangue Nationnle.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - -+ $1,000,000.

IION, TIENRY STARNES, Prosident,
M. AL CUVILLIER, Vice-P'rosident.
G. I R, WAINVWRIGHT, Cashier.

DIREOTORS,

* Henry ITogan,
llemy Judah,
Ryan,
anch-(,onllcook .Q.

Agonts in Lolnhm England—Bank of \Ionh'enl, 27
Lombard Street
StAgt\uta in Nc\\' \ork—Bcll & Smx(hors, 59 Wall
reed :

James O'rien,
Samuel Waddell,
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‘he Chartered Banks,

The Chartered Banks,

The Chartored Banlk,

CAPITATL, - - .

"BOARD OF DIRECTORS.
J. Molson, ¥sq., I'res. T. Workkman, B3aq., Vice-I'res
14, thwdon, 1isq., Thos, Cranp, Iisq.
3. Claxtou, Esq. R, W, Sheptiord, Isq.
on D. L. Macpherson,
IIEAD OFFICE MONTREAL, CANADA.
F, WOLVFERSTAN TIHOMAS, Cashier.

BRANCHES.

Ieockpille—J. W, B, Rivers, mannger. Facler—
B.W vathy, do.  Lowdon—2los. Jeliery, Ao, Mee-
ford—12. Fuller, do, Morton, do.
Owen Sound-—="1. J. Joy, Qo. “Ninouski—Geo. Cre-
bassa, do, Swith’s Fel AL L, Thomas, do. Sorel—
A. D, Duentord, do. - S, Phomas—Thos, Blakenry,
da.  Toronto—1L. 1. Robertson do,  Windsor—C. D).
Grasett, do.  Wellend—J, \W. ALleGlachan, Agent,

AGENTS.

Quebee aud Ontario—Bank of Monireal Branches
and Agencies,  New Branswicl: and 1. K. Istand—
Bank of New Brunswicls, 8t John,N.B, Nova Scotia
~Dank of Mouireal, Halifax, N.85. Newroundland
—Connnercinl Bank, St John’s,

IN GREAT BRITTATN,

Tondon—DBank of Montreal,  Mess
Curriec & Co. - Messrs. Morton, Rose
1N UNITED STATES.

New York—>Messra. Morton, Bliss, & Co., Messrs.
Boll & Smithers, Mechanies’ Nationat Bank.  Zaston
—Merchants National Bank, Portlund—Casco Na-
tional Bank. Chicago—First National Bank. Cleve-
Lond—Commereinl National Bank.  Detroit—Second
Nationnl Bank, Beficlo—Tuarmers &  Mechanies’
National Bank,  Mifwankee——Wisconsin Marine
and Ifire Insurunce Co. Bank. . Zoledo—Sccond Na-
tioual Bank. A

Collections made in all parts of (e Dominion and
relurus promptly remitted ab lowest rates of ex-
change, v

BANK OF OTTAWA,
 OTTAWA.

LSONS BANK.

$2.000,600.

Sorrisburg—G. 1

. Glyn, Mills,
& Co.

DIRECTORS:

JAMES MacLAREN, Esc., President.
CIARLES MAGEE, BEsq., Vice-President.
C. T\ Bate, Bsq. Alexander Frazer, Bsq
Robt. Blackburn, Esqg., M. Allan Gilnour, Bsq.
Hon. George Bryson, George IHay, Esq.
Hon. L. R. Chnrch, M.P.P,
PATRICK ROSERTSON.
' . Cashier,
Ageney—Arnprior,
dinn Bank' of Commerce.

Harper & J. H. Goadby.
Allinne Bank (Limited).

Union -,Ban/c’o/ Lower Can.

Agents in Canada—Cana-
New York—J. G.
London, Eng.—

CAPITAL, =, - $2,000,000.
1Ieap OrricE - - - - Qurprc.
DIRECTORS..

OHARLES E. LEVEY, Esq., President.’
Hox. THOS. McGREEVY, Viee-Lresident.”
Hon. Geo, Irvine,
D. C. Thomson, Fsq.,
Andrew Thomson, Josq.
C'(whx'cr—l‘._MncE\ven Asst. Cashicr~J. G, Leitch,

Braxeurs.—Savings, Bank (Upper Town,) 3
real, Ottawa, Three Rivers, (Upr ,) Mon

Foreign: Agents—London—The . London - and
County Bank,  New York--Nationnl 1';\rk Bank.

John Shnrples, Esq.,
J. B, Renaud, Esq.,

ORNTARIO BANK

Head Office, - Bowmanville, Ont,

DIRECTORS.

HON. JOIIN SIMPSOY, PRESIDENT.

HON. T. N. GIBBS, M.P, VICE-'RESIDENT,

IION. W. . HHOWLAND, C.B,, Licat.-Gov.

JON, D, A. MACDONALD, M. 2.

C. 8. GZOWSKI, Esq.

J. . LOVEKIN, Esq.

WAL MoMURTRY, Esq.

Agenls jor the Govermment of Ontario.

Nranches.— Guelph, Lindsay, Montreal, Oshawa,
Petorboro’, Ottawn, 'ort Perry, Port liope, I'em-
broke, ‘Foronto, W hitby, Mount FForest.

Foreign Agents.—London, Bug.—Bank of Mon™
treal. New York—R. Bell and €. ¥, Smithers.
Bostun—Tremont Nationul Bank.

THE QUEBES BANK.

Incorporated by Royul Charter, A.D, 1818.
CAPITATL $3,000,000.

Head Office, - - -

BOCARD OF DIRECTORS.

JAS. (3. ROSS, Esq,, - - - DPresident.
WILLIAM WITHALL, FsqQ., Vice-President.
Sir N. 1M Belleau, Knight,

Henry Try, Eeq. R, . Smith, Fsq,
i1 Dunn, Bsq. AL B AL Knight, Esq,
JADES STEVENSON, Esq., Caxhier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Tembroke, Ont.,
Moutren], Que. St. 'Cnthurinus,Onl.'l‘hreel{l\'ers,Que

Thorold, Ont.
C. 1uNuy, Inspeclor,

Agents in New York—>Messrs, Maitland, Phelps,
& Co.

Quebee.

Agends in London~-The Union Bank of London.
Agent in Paris—Gustave Bossange.

BANK OF TORONTO,

_ Direetors,
AWM. GOODERI AN, Esq,, Toronto, President.
JAMES G. WORTS, Esq., Toronto, Vice-Uresident.
WM. CAwruRA, E£q., Toronto.
AL 'L, Fovrox, Eeq., Toronto.
Wt Fraser, Esq., Port Hope.
War, CANTLEY, Esq., Oakville,
Grorer GoovrnriaN, lisq., Toronto.
Cashicr— -
Rranches—Montreal, Teterboro’, Cobourg, Tort
ITope, Barrie, St. Cathariues, Collingwooed. ™+
Foreign Agents.—London—The City Bank. New
York—7Thie National Bank of Commerce; Messrs, Bel
& Smithers. Chicago~—~Mossrs. Geo. C. Smith & Bro
The Bank receives; money on deposit, and allow”
interest according te agreement,
1uterest allowed on current cash accounts.
Tetters of credit issued available in Great Britain,
the West Indies, Chinn and Japan.

G K., Fostor,

EASTERN TOWNSHIPS BANK.

CAPITAL . -~ - - = = $1,000,000.
RESERVE FUND - - - 240,000.

Board of Directors.
R, W. HENEKER, President.
C. BROOKS, Vice-Iresidont.
B. Pomroy, I O. Briflmm,
Yon, J. LL. I"ope,
AL AL Adamy, G. G. Slevens,
Head Office~Sherbrooke, Que.
WAL FAKWELE, ju., Cashier.

BRANCHIES.

Waterlao, Richmond,

- Conticools, Stanstend.
Cowansville,

Agents in Montrerl—RBank of Montreal,

London, England— “ .

Boston—Nationnd kxchango Bank,

Collections mado at all accessible points, and
promptly remitted for.

THE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - - £6,000,000
Rest - - - = - =~ 1,800,000

DIRECTORS.

Hox. WILLTAM McMASTER, President.
ROBT. WILKES, Esq, M.P., Vice~President,

Nonh Barnhart, l’,eq Adam Tlope, Esq.
. W. Camberland, 2sq. Jarnes Michie, Lsq.
Willinm Elliot, $:q. I, Sutherlund Stayner, ksq.
: George Taylor, Jsq.
W. N. ANDERSON, General Manager.
© JNO. C.r KEMP, Inspector.

New York—J3. G. Uarper, J. H. Gondby, and B. E.
Walker, Agents.

DRANCHES,

Rarrie, Drantford, Chatham,
Cayugi, Collingwood, Dundns,

‘,h, Goderich, Guelph,
Hamilton, London, laean,
Montreal, Qraungeville, Ottrwwa,
Peterboro’, St. Catharines®  Sarmia, .
Simcoe, Strathroy, ‘Trenton,
Toronto, Thorold, Woodstock.
IYindsor.

sommercinl credits issued for use In Burope, the
Eu(st. and West Indies, China, Japnn, and South

Agﬁ?ﬁi‘m and American Exchangoboughtand sold.

Collections made on the most favorable terms.
Interest allowed on deposits. -
BANKERS,
Yew York—The Nutlonal Bank of the Republie.
igndon, England—Tne Bank of Scotland.

LA BANQUE NATIONALE.

' ABAD OFFICE, QUEBEC.

AL AUTITORISED - - = 82,000,000,
CAP‘]'T SURSCRIBED - - - 2,000,000,
« Law-ur L 1,954,000,

DIRECTORS:

N. K ANE CHINIC, President.
TN N FILIBAUDEAU, Vice-President.
Heury Atklnsbx;. Bsq. 81"1‘1{'?1}’1:?:‘({‘0’ Esq., M.D.
. "Tessier. . Tetu, .
1ion.'U. J. Tes P. Valls, Bea.
FRS. VEZINA, Cashier. .
Agency—Sherbrooke, r.Q.
Noutreal Branch—Willinm Moffatt, Manager.
Ottaws Branch—Samuel Benoit, Manngar.
Agentsin Now Y ork—National Bank of the Republic.
Engiand—National Bauk of Scotland.
Other agencies in all parts of the Dominijoun.:
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Fhre Leading W

‘holesule 'Brade of Nlontreal,

CUSHING, CROIL & Co,,

IMPORTERS OF

STAPLE AND FANCY

DRY BOOO

AND

MANUFACTURERS AND DEALERS

N

fanatian P

weeds, {otbong,

WAI{nHOUSE

Corner St Pete > and Fozmdlmg Szfreezfs

MO’\!TREAL

WALI\LR & WJSLMAN

Demgnera and Engravers on Woocl

)S’I‘ JAMES jSTl\l?.ET
COR. PLACE ‘D’ARMES NILL, . - MONTRLAM

Lortraits, Views of Buildings, Machinery; Je.,
Vignettes, Diagrams, bcala Manograms,
flulom (lp/lS‘, § co. Cuts Jor Ad-
vertisements, C rculars, Bill
Ileuds, Letlc; (md Note

de. . .

‘Cuts foz ]/’lmh’aled .
Catalogues and Price Lists,
Drepared with the Grealest Care
<nd at _Short .Notice. = Original .
Drawings Prr.parcd i Accordance with
Artistic Taste and anowlcht‘, Sor ‘the Jllus-
tration of Books, &e. - I’iné Cuts for I’osters,
Labels, l’lam or i C’olor Electrotypes, - &e.

Robm‘son, ' 'D On‘ahue & 00‘.,
I\IPORTDRS OP

@ms msh @cueml Eﬁ?;wccucs

A‘s’b '
Gcncral Comnusswn Mc: chants,

COR. ST. MAURICE & ST. II]uNhY
. STRERTS, *

MONTREAL

Y
By

JONES & BURLA ND
13 I-Iospitn.l Streét
Raale e/ay Sujﬁﬂy A wents,

AND

COMMISSION DILRC[IANTS

A"cnts for Lo“ moor fmd Staffordshire Irous.
]\RUPPS Celebrated (nst Spring - Steel

" Tyres, ‘Axles, &¢é.

Solid Drawer Brass 'lllbc:, \\’hccls, In_,c(,tora,
and General Supvllcs ’

A. Stock ‘of KRUPPS' Cast Spring Steel,
Railway Sizes, on hand.

W. J. M. JONES. : -J.i B. BURLAND.

JOHN FAIR

ACCOUNTANT.

Commissioner for takmg Affidavits tobe used-|:

in‘the Provinoe of Ontario,
MONTREAL,
181 St. .)nxllqslsrlreet.

Bond Brothers,

STOCK BROKERS.

s SACRAMENT STIIEKT, MONTIEAT, —(\n_\uwnq or
©UTHE STOCK: EXCHANGE,

Orders received for the.purchase and sale, for in-
vestment or on margin, of Stocks, Bonds and Deben-
tures, in Canada and, the United’ States,

: .CORRESPONDENTS
Mossts, Slll‘ PILERD & GRIE \'IuSO\' Lop(]up,] mg.

e Messrs, 1)1:4\1\“;1(05,:\::“ York,

W. & F.P. CURRIE & CO0.,
100 GREY'NUN-ST., Montreal,

IMPORTERS OF
Pig Iron, . -
Bay Iron,
Boiler Plates,
Galvanised Iromn,
- Canada Plntes,
Tin Plates,

ﬁpJH: TPBES, FAS TPRES.

Ingot Tin,

Ingot Coppet,
Sheet Copper,
Antimony,
Sheet Zine,
Ingot Zine,

Pig Lead,
Rivets,
Iron Wire,
Steel Wire,
" Glass,

Paints,
TFive Clay,
Flue Covers,
Fire Bricks,
Veined Maible,
Roman Cement,
Portland GCement,
" Cannde Ccmcut,
Paving ‘Tiles,
Garden. Vases,
Chimrey Tops,
" Dry Red Lead, Fountains,
Dry’ White Les Ld DRAIN PIPES,

Paicent Encaustic’ Paving Piles, &e:
—i0:—

\IA\' FACTURERS OI°

SOl*A, Cl]AIh AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

O0SWALD BROS,,

STOLK BROKERS,

Members of Montreal Stock Fxchange,

55 ST. FRANCOIS XAVIER STREET,

MONTREAL.

MACDOUGALT & DAVIDSON,
) .BROKERS,

- North Bntlsh & Mer cannle Insurn.nce Bmldmgs,

R ‘\lO‘I'lRLAL, P
' Membe;s qf the Stock Ezclmnyc
CORRIBPONDENTS,—The Bank of Montrenl, Lon.

don, Messrs. Morton, -Rose-&: Co;, London; _The
Bank of Scotland in Edinburgh, (xlnsx:ow and Dun-

.dee; Messrs. (,nmmnnn &, Co., New- York

~

G W. WARNER SON & CO.,~
BANKING AND L.\CHA\(:L oulcn '
COn‘i’Ll‘l

Bl

"\OI‘RD DA\II‘, Al\l) Sl‘ I‘RANCOIS \AVILR

[Near the 1< rcnch (,nt.lmdr\]]
; MONTREA L.
breenhacl\%, Bonas, and all ‘éther U.'S. Securiti -

‘also Domivdon’ gnd Canada . Bank Stocks bough-
~and'sold, “ # R b‘
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Leading Wholesule Trade of Montreal,

Leading Wholesalo Trade of Montreal.

Leading Wholesale Trade of Montreal,

T. & F. ROSS & C0.,

WHOLESALE GROCERS,
PRODUCE
; AND
-COMMISSION MERCHANTS,
33 St Sacramment Street,
| MONTREAL.
JOHN ROSS & CO.,
QUEBEC.

—0i—

JUST LANDING.

Por brigantine ¢ Glenarn,” from Porte
Rico, 470 Hhds. Bright Porto Rico
Sugar. 50 Puns Porto Rico Mo-
lasess. -

BEATTIE & BROSTER,
IMPORTERS

ov

. TEAS,

GENERAL GROCERIES,
WINES and SPIRITS |

152 McGILL S’I‘REET, MUNTRLAL,

JODOIN & CO.,
HR;@H, FOUNBERS

S TO VES,
MAOHINERL_ES, &e.

SALE ROOMS

St, P Paul’ Street
- MONTREAL,.
FOUNDRY AT

313 8

- Longuewil,  Proyince Quepec.

JOHN T

ROBERTSON & LIGHTBOUND,
mfomxms ARD WHOLESALE ‘
GROCEIRS,

CORNER

MeGill and ColleO‘e Sts.s

MONTREAL.

—_——

Toas, Coffee, Sugars, Syrups, Molassos, Fruits,
Starch, Candles, Pickles and Sauces, Spices,
Drysalteries and Drugs, Dye Stuits,
Canned Goods, Rice, 0Oils,

Tobaceo, Sundries.

ATCHDTT & CO.,

Late Hoore, Semple J" Ilatchette, suc-
cessors to Fitzpatrick & Alaore,

‘].\U’OH'I‘EBS AND GENERAL
Wholesale Grocers,
Wine and Spirit Merchants,
College. Buildings, College Stree,
MONTREAL,

GRIFFlN & od.

RAIL WAY SUPPLIES
PLUMBERS .’[’OOLS,
ﬁ’(altll{a;tltrcrs'ﬂgclrw ;mh @otractors,

NORTI BRITISH CHAMBERS,
1 HOSPITAL STRERT, MONTREAL.

PROWSE BROTHERS,

IMPORTERS and MANUFACTURERS
or

JPPSE fPJ’\NJSHJNF' BARPYARE,

STOVES, TIN, GALVANIZED IRON,

| AND COPPER WARE,

224 ST.James Street, Montreal,

TISH, SHEPHERD & GO.,

449 87 .LAUL STREET,
) mronmns oF

Dress Goods, Sha.wIs &,cv

AGB'I\TS ¥OR TUE OBLI BRAABD .

“DRUFORD AND BEAR ERA M)S .

" BLACK. LUSTRES

LAl numbers coustnntly in stock

; BPBoots

SINCLAIR JACK & CO.
. WHOLESALE
GIRROCER S,

‘ IMPORTERS OF
BAST AND WEST INDIA
PPROIDUCE
AND GENERAL
COMMISSION MERCIIANTS,
Cor, St. Peter and Lemoine Sts.,
. MONTREAL,

H. A. NELSON & SONS,

) IMPORTERS OF
Fancy Goods,
T@ﬁ 2y g&;-—&iks
MANUFACTURERS OF
BPROOMS, BRUSHES, WOODEN
AND WILLOW WARE.

91 TO 97 ST. PETER STREET,
MONTREAL.
56 TO 58 FRONT STREUWT,
TORONWTO.

- GESRGE WINKS & €0.

Impo; ters & Wholesale Dealers

] N

BRITISH AND FOREIGN -

DRY GOODS

Albert Buildings.
VICTORIA SQUARE,

Corner-of McGill & Bonaventure Sts

AMES, HOLDEN & CO.,

Manufacturers of, and Wholesale Denlers in

and Shoes,
596, 598, 600, 602 & 604 Crmgsr, Nontreal,

" Alarge and well assorted stock constautly
on hand; specially udupted to the w nnls of the
country u ade.

CANADA P APER co.,
(L IMITED),)
LATE -
ANGUS, LOGAN & co.,.
MANUFACTURERS OF -~ :
News, Book and: Coloured  Printing
k ‘ : Papesxs.
LNVILLOPE PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw wrapping Papors,
Toofing IFolt: and Mateh Paper, Strawboard and
]'npur Lags, Cards and Card Jsom d,
~Blank Books, .
: .UIPOR'ILRS OF EVERY. DDSORIL’T[O\'
"  OF FINE'

W Rl'l‘h\G 11\‘\‘1) JORBING - 1’;\?!?8'{5 g‘\"’AlH‘L-

3D PAPERS, ENVEL

) Mnlls nt \Windsor, bhorbrooke and Portneuf
374: 373, 378 ST. PAUL’ STREET :
; MONI'RE'AL .
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Lmulin::; Whalesale Trade of IMouantreal.

Leanding Wholesale ‘Erade of Montreal,

MACDONALD_ MOODIE & C0,
TATS, CAPS, FURS,

GLOVES, MITTS, MOCCASINGS,

AND

BUFFALO ROBES,

The Best Value in the Country,

ORDIRS BY LETTER OR TELEGRAM PROMPTLY ATTENDED

T0.

MACDONALD, MOODIE & CO.
35 & 37 St. Peter Street, MONTREAL

Aungust, 1875.

.

Batilie, Warnoek & Co.

Our Fall Stock of MILLINERY NOVEL-
TIES, &e; is now guite complete in all depart-
ments.

- ROBERT DUNK & CO.,
 WHOLESALE
DRY GOODS.

479 ST. PAUL STREET,
MONTREAL.

NEWEST SHADES IN ALL
MILLINERY GOODS.

Best Liberal derms.

13 and I5 St Belen 5t.
MONTREAL.

STEPHEN, DAVIDSON & €O,

IMPORTERS OF

STAPLE and FANCY DRY GOODS,

The attontion of the tradeis invited to about
250 Packages Sundry JOB Goodspurchased during
tho rocent depression in business, and which will

be sold LOW in lots to clear.

FRED:. BIRKS,
1ST. HELEN STREET, MONTREAL,
‘AGENT FOR ‘

o _ SMALL WARES, e
‘)ﬁ?ﬁAﬂT Spy 0 Nos. 496 and 498 ST. PAUL STREET,

Q,$ ’ ’ (’I o MONTRBAI,

W [#) . ) }
& %, |8. H MAY & CO.,
5 X IMPORTERS AND DEALERS IN
© * I PAINTS OILS, VARNISHES,

AT mibers . 8 ; GLASS, &,
1moers. . Six Corad.

No. 4741 8T, PAUL STREET,
MONTREAL.

P. H. SCHNEIDER & CO.,
"7 1MponrERs AXD WHOLESALY -
GROCERS,
| ATG St Paul § 39T Commissioners: Stresls, .

 MONTREAL.

_.'This Sewihg Cotton’ iS‘Eu])GI"iﬂl' {0 any other make ‘
in themnrket, a8 it is'recommended by all the prine
cipal Sewing Machine Agents: throughout the: Do-
minion a8 the BESY for Hand and Machine Scwing.
- A8 there ara other makes and qualities of Clurk's
Cotton, by sure and ask for . K
CLARK'S ELEPHANT.SPOCL COTTOWN,
Agent for A. WARD & 0., LACIK,

. Mmmfncluyors_ b(‘anhluo Silk, Uardash, Twists, Se.
A full assorted stock of above niways on hand, -
Qrders received” from Tmporiing’ Houses in the

Trude ondy. Rrico Lists furnished on a pplication, .

W. R. ROSS & CO.
GENERAL ARD
Gommission Merchants,
MERCHANTS EXCHANGE,

11 ST. SACRAMENT STRERET,

MONTREAL, .

ROSS & CO. -~ - - QUEBEC.
IMPORTERS DIRECT OF

Teas, Coffees, Spices, Fruits, Sugars,
Grocery Staples. :

PROVISIONS AND PRODUCE,
FISH AND OILS,

Coal, Iron, Tin, Salt, d&e.

evcantile Summaey.

The Merchants, Manufacturers and
others to whom we send gratis copies
of the JOURNAL OF COMMERCE,
will oblige us by sending in their
subscriptions immediately, as- they
will’ find each number of the paper
valuublg not only for present use but
also for future reference. Buginess
men who endeavor to keep thoroughly
informed, and who desire to read the
opinions of the leading minds and
business men of the day, should not
fail to subscribe at once.

Mr. Louis Shicklvna of St. Catherines, has
been named a member of Ontario Advisary
Board in connection with the coming exhibition
at Philadelphia. = He represents the shipbuild-
ing interests of Ontario. '

The Peierborouyl Review must be ghort of
Italics, else why does it not credit us with the
items copied from our columns ? ’

Coutracts for the extension of the Caunada,
Central Railway to Pembroke have been
awnarded. ‘

Moffat Bros., dry goods merchants of Toronto,
have arranged a composition at 40 cents on the
dollar, at 4,6, 9, 12, 15,18, 21 and 24 montls,-
without interest, the last two instalments being

secured. ) S

C. Cameron & Co.,hardware, Hamilton, a firm
originated to" carry on the business of W,
McGivern & Co,, for sake of McGivern’s great
connection and popularity, have been glad to

dispense with his - connection.at the cost of

$22,000,

The style of the . firm. remains as ..
before. BT ET :

‘The wholesale grocery house of Goff, Glines
& Co. bave agsigned. The carcer of the concern
has been a checkered one from the start, but ths -
rexisong for their last move are not very clear,
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Leading Wholesale 'Frade of Montreal,’

1875 CANADA FUR &

HAT COMPANY, 4875

Established 1832.
1) s, Felt Hats, Gloves, Buffale Robes, &e.,

Every Depurtmont complete. New Styles in
MEN'S, WOMBEN'S AND CHRILBRIN'S FUR CAPS,
MUFFS,‘ COLLARS, BOAS, COATS, JACKETS, &C.

SCOTCEL & CIOWEL CAPS,
Embracihg all the New Styles.

GLOVES OF EVERY DESCRIPTION.

Men’s and Boys’ Felt Hats, Latest Fashions.

BUFF.&L@ OIS,

A LARGE COLLECTION.

GREENE

& SONS,

517, 519, 521 & 523 ST. PAUL STREET, MONTREAL.

Prices Low.—Terms Liberal.

'Lcadln;: wWholesale Trade of Montreal.,

0GILTY & Co.

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Pawl Streets
MONTREAL.

Fall Stock completed 20th

Aug:, 1875.

especinlly as they claim an available surplus of
$10,000 over linbilities of $30,000, and they had
ounly recently asked an exteusion, Wwhich it was
uwaderstood was very generally granted.

Tue Loss orF Tie Agporsrorp i5 attributed to
o miscalculation of the distance from Holylead
on the day of the disnster, and to insuflicient
allowance being made for the foree of the tide.
Here are both bad arithmetic and bad judg-
ment, and yet the captain’s certificate was not
cancelted.

! The use of coke as a mixture with anthracite
coal in the production of pig ironis generally
satisfactory, and in some instances is producing
extraordinary results, The Ashland Furnaces,
three stacks, near Baltimore, by mixing forty
per cent. of coke with sixty percent. of anthra-
cite, have increased their aggregate product
400 tons in one month, or 133 tons for each
furnnce.

e

Since our last iasue, we regret to have to
announce the suspension of tho old established
firm, in tho Leather line, of M. IL. Seymour & Son.
Intoxicated by a large and successful business
1nst year, they were indaced to buy very heavily
through:the fall and winter at high prices, and
the unprecedented depression -in the wholesale
shoe and leather business this'spring and sum-
mer found them in: a very unenviable position.
They endeavored tolighten their heavy lond by
shipping large quantities of “splits 7 tc Great
Britain, but this venture turned out very unfor-
tunate, and since January last, through depre-
..cintion, bad debts, - &c,, - they have lost from

$40,000 to $50,000. They arc now going over
their aflairs preparatory to asking a gettloment.

For the week ending 31st Aug., thore have

been, in the Provinee of Quebee, over one hun-’

dred and twenty assignments. The great major-
ity of these cnges are nmong tradesmen, and
storekoepers of limited ealibre, who have prob-
ably been possessed of exngpernted idens with
regard to the severity of tho new Ingolvency
Law. - Among the wholo number there are
not more. than two ov three wlolesale . or
manuficturing concerns, and: even these are of
no great consequence. The telegram from this
city publighed last Monday in the New York
lerald that twonty assignments in dry goods
were made in this city, last week, is a gross
exaggeration, The real number ig calculated
to mislead those who do not know what a
number of small shops we have in our back
streets, in which pins, tape, veedles and thread
are the pr'lncipnl stoclc in trade.

Wo hear from Toronto of the assignment of
R. J. Ghiflith, wholesale grocer. Misfortune
seems to have followed the family name, and the
above is the last of three brothers,all at ono
tile considered men of moans, who have been
obliged to succumb within tho last few years.
We have not been favored with full particulars
yet but if he does not appear better in examina-
tion " than his brothers, we do not think the
name will be held in much esteem by traders
generally  Two yearsago Thos. Griffith & Co.
fuiled. The esamination proved scveral mort-
gages had been -granted to his brother ¥m,,
and registered a few days before his failure. - A

month’. ago Wm, Grifith ‘& "Co. failed, and

examination proved every thing to have borne
his [wife's name.  Now Robt. J. Griffith has
assigned, and we are curious to know the result.

A furniture denler on” St. Joseph street has
got iuto trouble. He did bsuiness: in Quebec:
forinerly where he failed.  Ile started a second-
hand furniture store some time fgo in this city
in his mother-in-lnw's name, with a eapital of
twenty-five  dollars, expanding his business
before long into a wholesale coneern. For
some lime back hebad been exchanging notes
with other. weaklings—getting ~ rccommo-
dation notes from his friends, which he got
discounted by Christian, Galt & Co. Among
the parties interosted were the names of John
L. Hardman & Co., Annett, OCGunor & Co.,
and some others of that ilk.

ITe stated about a month before he failed that
he had stock to the amount of about $20,000
on hand, but at the time of the failure it had
diminished as if by magic or other deeds of
darlkness to about $5,000. He professes to have
sold much of it to a * poor relation, for $2,000
cash. A firmin Brockville who had: n small
claim against the concern pressed hard and
got it paid before he fuiled. It is to be hoped
that the walls of cortain stores in . Ontario
strect will not 4 blab” all they know, and that
certain premisos ¢ down by the river " will be
quite ns digereet, that the “subject of this para-
graph may not be made better acquainted with
walls that are less merciful.

A proposition - has been made by WENMACKER,
the well-known' French inventor, to tunnel the
Detroit river, his plan being' to pass under the
stream with the crast of the tunuel neu.rly level
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Leading tWholesale 'Trade of Montreal,

MORLAND, WATSON & CO.

SOLE AGENTS FOR TILE

Chambly Shovel Works,

MANUFACTURERS OIF

Lowinan’s Celebrated Cast Steel Socket

Shovets, Spades, &o.,

Allin one picce without rivets or straps.

g Warranted the best T the world,

MORLAND, WATSON & CO.,

385& 387 ST. PAUL ST,

MONTREAL

Leading YWholesnle ‘Wrade of Montreal.

Leading Wholesale ‘S'rade of Montreal,

JOHN TAYLOR & BRO.,

Agents in Canada for the Sale of
Locomotives—Durs & Co., Glasgow, Scotland,
STEEL RAILS—SreEL Co., ef Scotland,
WROUGHT IRON TUBES-—Monuts, Tasker &

Co., Philadelphia, U.8.

CAST IROXN PIPES—* Glasgow ' and American.
BOILER MAKERS’ SUPPLIES—Amecrican.

Office and Warehouse,

16 St. John Street, Montreat,

A & A. MAHLER,

MANUFACTURERS OF
Staple & Fancy Bry Goods,
WOOLENS, &c.,

LONDON, PARIS AND BRADFORD,

LUSTRES, ITALIANS, AND COBURGS,
SPECIALTIES.

Sole Agent for Dominion—I11, A, WHITE, 217 St.
James Street, Montreal,

with the bed, rendering the approaches shorter ’

and less abrapt . than is usually the case, the
depth of water, he snys, being of no consequence,
and; when the work is well organized, it can be
carried forward very rapidly. His plan embraces
two cofler dams, one on each side, and two
more at equal distances from ihe side dams,
further out; at each of these sinking a shaft to
the tunnel bed, the earth to be taken out at the
nearest slm(‘t.Aﬂnd the materials for construction
passed through the same. The tnnnel would
have a flat bed, & semicivenlar arch being con-
structed of masonry, with buttress supports on.
each side. ‘

An improved lhydraulic motor for running
light machinery—a Swiss. invention—is suid to
answer ‘an admirable purpose in many of the
smaller industries,  The appuratus cousists of
an oscillating engine placed within & perfectly
water-tight outer casing, into which the water
enters at one'side and leaves at the other. The
oscillnting engine cylinder, driven by the water,
swings in bearings, suitable entrance and exit
ports of the bearing permitting alternately the
entrance and discharge of water from the cylin-
der. The piston rod of the cylinder is pivoted
to o crank disk of the driving shaft, and the
power is transmitted to the machinery by n
friction cone and belting, and can be arranged
o run the same at different’ speeds:.  The regu-
Iating air chamber secures uniformity of motion
under various pressires. The casing is attached
by screws at any suitable point near the machine
1o be operated, and the water: can be con-

veyed thereto by rubber pipes. No oiling is
necessary, as the apparatus works entirely in
water, which forms a sullicient lubricant. This
kind of motor must prove very useful, as it is
said to be capable. of making from 120 to 500
revolutions per minute, with an average water
consumption of forty gnllons.

A correspondent of the London T'imes says:

It is o faet worth noting that only on the
four following occasions since 1773 has the
Banle of England minimum rate of discount
been so low as two per cent. at which it now
stands, namely :—April 22, 1852, to January 6,
1853; July 24, 1862, to October 30, 1862 ; July
25, 1867, to November 12, 1868 ; Jaly 13, 1871,
to September 21, 1871, .

Ofticinl notice is given by the Superintendent
of Insurance, that the Ottawa Agricultural
Tnsurance Co., and the Stadacona Fire & Life
Tusurance Co., having complied with the con-
ditions of the statute, the former having depos-
ited with the Receiver-General $50,000, and the

Jatter 854,198, have received licenses to transact

fire and life insurance business respectively.

The crops throughout the Province of Quebe,
will give abountiful yield this season. In the
Townships, the grain is more plump and of
betier quality -than any remembered by the

- oldest inhabitant ; and we have equally assuring

reports from other parts of the Dominion.

FAIRBANKS®

STARBARD

SCALES,

HIGHEST

PRIZES AT PARIS, VIENNA
AND MONTREAL.

The mos! accurate.

The most durable.

The most convenient.

In every respect worthy of the most implicit
confidence.

FAIRBANES & CO.,
403 ST. PAUL STREET,
NONTREAL.

McARTHUR &
Importers of and Dealers in .
White Lead and Colors,

DRY AND GROUND IN OIL.

VARNISHES, OILS,

WINDOW  GLASS,
STAR, DIAMOND ‘STAR»

jrouble fHiamond fhar Jrands.
English 16, 21 and 26 oz. Sheet.

ROLLED, ROUGH AND POLISHED
PLATE GLASS,
COLORED, PLAIN AND
STAINED ENAMELLED

SHEET GLASS,

PAINTERS AND ARTISTS MATERIALS.
CHEMICALS, DYE STUFFS,

NAVAL STORES, &c., &c,

OFFICES AND WAREHOUSES :
310,812, 314 and 316 St. Paul Street,
AND

. 253, 255 and 25% Commissioners Street,
MONTREAL,

JOHN SON,

&e.

The Hotel da Louvre has just been sold
together with its furnitare ‘and fittings, and it
was bonght by M. Chauchard and Heriot for
17,500,050, ($3,500,010), There was only one
bid made for it.. The upset price was 53,500,000,
ML Chauchard and Heriot advanced $10
more, and the great hotel was knocked down
to them at that fusignificant sum beyond the
reserve. They are also the propriotors of the
large store in the first story of the huilding.
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1876 Fall Trade. 1875

J. & R.ONEILL,

IMPORTERS AND WHOLESALE

Dry Goods Merchants,

MONTREAL,

Beg to advise their travellers are now out with
smllplcb of their Fall Importations of General Dry
Goods, nll of which are now open
Lull lines of Dress Goods,

Full lines of ll’mser/a,

Futl lines of Staple Goods,
Full lines of Smull
Taberdashery.

An Inspection Invited.
Montreal, August 19th, 1875.

Wures and

Terms Liberal,

The donwmal of Gommenee

FINANCE AND JNSURANCE REVIEW,

MONTREAL, SEITEMBER 3rd, 1875.

'llID CONSERVATIVE POLICY
i THE BANKS.

- Weo are indebted to the Montreal
Gazette for a somewhat lengthy review
of our first article on this subject. Whilst
it is to a certain extent simply an elabora-
tion of our editorial, there are one or two
points, requiring more than a passing
notice ab the present time. Without re-
forring to the attempted explanation of
thie causes which have led to the present
monetary stringency, in its way quite as
original as'Dr. Coderre’s anti-vaccination
latters and almost ds plausible, we note
the first distinct assertion of our contem-
porary : “yet taking the trade of this port
Jor the year ending June 30th, which is a
. faividen of the trade of the country, thereds
nothing in the returns which would justify
-the course suggested by the JoumNan oF
CoMmEROE.”  And pray what was and is
the canse suggested that scems to trouble
our reviewer ? -Simply that «ll the banks
should keep faith with responsible houses,
by giving them their full line of discount,
to enable them to meet their engage-
.ments; or, in other words, some of the
banks known to pursue a hesitating policy
‘were asked to help sound commercial
houses at a time when such assistance
-would be of service to them, in accordance
with the terms of the original agreement:

OoF

~made with such houses on opening their

bank accounts. Are we to be told that
‘because of an apparent’ and temporary

‘diminution in the export trade of the port

“of Montreal, that there is nothing to justify
banks keepmg faith with their customers
\\hen they have nbund:mcc of ‘money. .at,

their disposal? “We might as'well be in-
formed that some of the failures fhat have
occurred in this city, where' the unfortun-
ate merchants could honestly show a sur-
plus, and were compelled to suspend, ow-
ing to the difficulty experienced in getting
assistance from their banks, are ereditable
to the management of these institutions.

Let the intelligent business men of the
country judge in this matter.

The only other remark we care to note
is thefollowing : ¢ There is one other point
bearing on this question, and it is this,
“that really sound business lhouses ure
‘ geldom or never embarassed by a reverse
“in trade and a monetary stringeney. . It
“is the merchant who builds up a business
“partly on credit, with an insuflicient
“ capital, who feels most severely a depres-
“ sion like the present one. The general
“ policy scems to beto let them go lo the
S apally if their business caunot stand con-
traction.”

What is meant by sound business houses
is not very clearly stated here, but if] as
we must infer from the remainder of the
article, it' means only such houses as do
not require credit in the successful manage-
ment of their business, and that all others
must go to the wall, then we must inform
our critic that such a state of disastrous
ruin eould. only be surpassed by the
¢ general - conflagration,” as ‘it is well
known to all writers conversant with the
commerce of the country and. who know
anything of the financial status of . its
merchants and manufacturers: that more

than seven-eighths of them ' find credit

absolutely indispensablein their business,
not having sufficient capital to carry it on

“otherwise, and nearly the whole of the

remainder can recall the time, in somne
cases not very remote, when they occupied
a somewhat similar position.

Men enter on a business career, with its
hard work, anxicety and rigk, for the pur-
pose of making money, and if they have
sufficient means to secure tho classifi-
cation of sound business men—according
to our contemporary—requiring. no help
when they are aboub’to enter the com-
mereial arena, they are certainly in a
position to sceure the results of successfal
business life bcl'ore‘emlmrking on it, and
ar¢ under no neeesity of going into busi-
ness at all. - Sach men, as o general rule,
in this country at least; are satisficd with
the jndicious, investment of their wealth
to realize the best possible return con-
sistent with perfect security. It is not

“from this class that our # sound business

houses” have arisen, but rather from the
honcsb mtelhéent hard-working, prudent
business men with . little ‘means, who re-
quiré credit "in: the-early: part of their

business ecaveer; and our.contemporary
suggests as a curo for amonetary stringency
accounted for by a wealkness in wheat,
and, according to his theory, not at all
attributable  to  excessive importation,
and proved by an apparent “deficit of
33,000 in the bank circulation of the
country during the month ol July as com.
pared with the month of June,” that all
such lhonest, struggling houses should be
allowed “{fo go lo the wall’” In such an
event we have not the slightest doubt
that the financial editor of the Gazetle
would find his occupation gone.

THE AMENITIES. OF
LIFE INSURANCE IN QUEBEC.

The walled City of America has obtained
a rather unenviable notoriety on the
subject of life insurance. Some people
do not believe very much in life insur-
ance; the people of Quebee seem to
belicve too much in it. [t is generally
more comfortable in cases ol expectancy
to believe too much rather than too little,
and we shall sec in a few days whether
the great expectations of the life fusurance
“rings” of Quebec are destined to le
realized.

The law in relation to the transferring
of life policies is quite explicit. A man
may induce a debtor to insure his life in
order to secure the payment of ‘a debt,
but in all eases when the claim is made
for payment, the claimant, unless he be
related to the deceased within certain
degrees must show proof why ho holds the
policy, and that he has legitimate claims
to that amount against the insured. -,

There are. several rather questionable
features in connection with recent claiins
made by some gentlemen in Quebec
against the New Ym-k Life, the Union
Mutual of Maino and some other compa-
nies doing business in Canadau.

The death of a man named Dube in the
early summer- brought claims against the
New Yorlk Life for some &17,000 which the
company refuses to pay, alleging that the
man was not a fit subject for. insurance;
that he diank so hard immediately after
being insured (a not uncommon thing by
the way for consumptives); was so far
gone [rom excessive drinking that he was
sent to the -“Hospital shortly after, where
he died from the eftects of his intem-
perance.  The partics who hold the
policies on this man’s life assert that tliey
have legitimate claims of “indebtedness
against him, and are determined to fight it
out with the New York Life. -They say
he died, not of consumption or drink, bub
of pneumonia, It is' said -there is no
doubt that he dvank he'wﬂy some tune
before lus ‘death.
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The first suggestion .for the insuring

of Dube's life came through the agent of

the Etna in Quebee, who would not: take
the risk for his company, but hinted that
it might be made use of by the New York
Life agent. All parties it seems got their

little commissions, and the risks were-

sold to the present claimants.

There was considerable business - in
speculative life policies done some time
ago in Quebec. People who did mnot
understand the law of life insurance had
policies transferred to them, many of which
were bone fide transactions given by
merchants who had become unfortunate
in business to their creditors, but some
of the transactions were not guite so free
from suspicion.  British Companies for-
merly did a very large bhusiness in that
city, and this excited the cupidity of a
New York company who sent & new man
down there, who certainly did a “ rush-
ing” business in speculative policies.
"Twas a new idea to him, and Le “went
for it.” - He found a ready matket for all
the policies he could take, and wrote
glowing accounts of the business he was
doing in the new El Dorado. He was not
acquainted - with - Young’s: “All  men
think all men mortal but themselves,”
and comforted himself with thoughts of
the healthy . climate of Quebee, and that
ench of its .pilots and  captains bold™
had a constitution like the British, and
its whiskey in such a clime and on such
‘constitutions was perfectly innocuous;
“When at any time an application was
made by a doubtful subject to any of" the
other agents this gentleman would say,
‘let me show you how to do life insurance
business ; send him along, aud I'll insure
‘him in a first-class company.” The trouble
was that in this agent’s case there were
some circumstances closely resembling
those of the two Dromiosin Shakspeare's
“ Comedy of . Errors,” and this was what
played the mischief. Dromio E. says that
Dromio 8. very often got instructions in-
tended for himself, and says he has got a
letter from his company in which a clause
exists endorsing his .course to a certain
extent. The company says there isnothing
of the kind,—tliat it is cavefully worded,
and that tliey arc determined o burke
“every Man Jack of them.”

There was oune rather strange circum-
stance inseparable from the social condi-
tion: of these men with strong constitu-
tions : no sooner were their lives insured
‘than they oxperienced a sudden inerease
of friendship ; they were taken familiarly

by the arm fifty times a day, led iuto the -

St. Louis or the Albion and ¢ treated” to
the strongest and the best the city afforded.
These stul'dy old sons of Neptune gener-

ally stood this increase of socinl status
for a year or so, and then bade it good -bye
forever.

Any man having once insured his life
founel it impossible to resist the plausible
arguments of these speculators, and in a
short time lie had $40,000 or £50,000 on
his life, divided among the several persons
composing the “ring”’ who held $3,000 or
$10,000 each, and who, it is. apparent,
were anxious that each of their associates
should have as large an interest as them-
selves, in order to bring more pressure to
bear in prosecuting their claim agnainst the
companies, and greater chances of success
than when prosecuted by one man only.

The claims held on the man Dub#’s life
amount altogether to $45,000. . Of thisthe
Unijon Mutual has got rid of $4,000 out of
$9,000. It issaid that the New York Life
paid $7,000 back to one man named
Vennor to release the policies he held
against it. These arve only a few isolated
cases. To a thoughtful observer they
present much food for reflection. It is
not at all usual for life insurance com-
paunies to try to buy oft the palicies of any
subject aslong as he pays, and the holders
of the policies in question arve prepared,
they say, to make. aflidavit that they held
the notes of the decoased for the amounts
of the inswrance.

We have information, tdso, of another
case in Quebec in which a man, who is
“deep, yet clear ; and gentle, yet not clull,”
got o policy some time ago, on the life of
a man . afflicted with pulmonary consump-
tion, by presenting & different person of
sound health before the medical man for
examination. The doctor was not ac-
quainted with either party, and of course
passed himas a first-class risk. The insured
died shortly after, and the company
naturally refuses to pay the claim.

Another case has also come under our
notice ; that of a man who was put. into
the incbriate asylum last full. This man
was approached by one of the speculators
who induced him to insure his life, promis-

ing if he took out a $3,000 policy he would

give him $100, which would enable him
to.leave the country. Next day an exa-
mining physician was taken out to the

asylum, who tested the man and passed .

him as a first-class risk. The policy for
$5,000 was takon out, and in afew days
the man’s life was insured {for $30,000.
Instead of one hundred dollars however

lLie got only ten, which he soon spent in
drink, and now he is on the streets of -

Quebec, dunning the agent overy day for
the balance of the sumn promised. He gets
two or three dollars at. a time, cnough

to' keep him abundantly supphcd mt;hf:

“'the spirit that kills.”

The preceding statements are not the
suggestions of a lively imagination, but
facts, stubborn facts. It is to be hoped
in the interest of commercial morality -
that the coming trials, at which we may
expect to hear some startling revelations,
will result in the speedy punishment of
the guilty parties,

LAWYERS AS STATESMEN.

The profession of the law has always
been considered the high-vroad to political
preferment, and nearly all lawyers enter
the political arena with this object in
view.

There is & widespread notion that a
great lawyer is 4pse fuclo a great ‘states-
man. Great lawyers themselves are very
apt to labor under that illusion, and the
fact that the masses look up to them as
such, and arve apt to drink in their
utterances on the questions of the day as
oracles of political wisdom, contributes
not ‘a little to encourage them in that
mistaken belief. Versedin the forms and
learned in the letter of the law, ac-
customed to counsel and advise, critieal
in their judgments,—by long practice in
the act of speaking and of writing, able to
express themselves foreibly and - elo-
quently, lawyers exercise an influence over
the opinions of their fellow-citizens
scarcely inferior to that of the pulpit or
the press.  'We do no notwish to complain
of this.  Of the Bar as a whole our people
may well feel proud- Its influence gener-
ally has been a beneficial one.  The edu-
cation and caveer of the lawyor, however,
has a tendency to malke him narrow and
one-sided.

No matter how well meaning they be,
it is impossible that as legislators on com-

mercial matters they can possess that

practical acquaintanceship which the mer-
chant or manufactures. alone can have.
Ilence the blunders made by our legis-
Iators when arranging matters relating to
the commerce of the country also the com-
plexity of many of our legal enactments,
If we sent fewer lawyers and more busi-
ness men to Parlinment, we should have
less - tinkering with commereial matters,
and more intelligent legislation in those
departments where it is really necded.
The people of this country may as well
learn now as ab any future time that a
good lawyer is not necessarily a good
statesman, and that because he may coun-
sel an individual' what cotnwse to take to
guard -his. material interests when they”
are threatened, it docs not follow that he
ls competent to advise or guide a notion
in a commercial or political emergency
There have been great lawyers who have
been - great statesmen but they were.
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not great statesman, because they were
great lawyers. Laplace was o very distin-
guished mathematician.” As a- politician
lie was so great a failnre that Napoleon
designated him the “infinitesimal states-
man,” And great lawyers who:are only
lawyers, are, like mathematicians who ave
only mathematicians, very apt to make
infinitely small statesmen.

The mere lawyor is & man of forms and
techniealities. Ile is, indeed, hampered
by forms and technicalities. Ie dwells
in  the letter of the statute, and ravely
rises on great oceasions to its spirit. He
is very apt to forget that the Laws aro
made for the country, not the country for
the Laws and accordingly Lie would con-
serve the Law though the country weunt
to the dogs. 1le forgets, too frequently,
that the country’s salvation is the highest
law.

The trifling interests he relatively, after
all, has at stake, induce a bruyancy of hope
and a confident dependence on the ordi-
nary -consequences of human events
which generally take the place of reason-
able foresight. Tven if he is' farsighted
enough to trouble himself about the ob-
scure future or even the following year, the
problem of possible contingencics becomes
too ‘intricate for him to grapple with.
Suffice it for him, if the grand palpable
result within the succeeding few months
is: seemingly in his own favor. This is
the condition always of ignorant persons
-gifted with political power.

‘Where ignorance is' accompanied, as it
must always be, with the pestilential brand
of apathy towards the interests of others,
and a persistent concentration of tender-
ness upon their own, the consequences
are even still more gloomy and desolate.

Government becomes viewed as a patent

dinvention for turning lo the greatest pos.
sible  account one portion of the whole
people: for the material - enrichment of
another, and is no longer loyally cherished
as an indispensable supplement to gene-
al morality, to be diserectly handled for
‘the welfare of all.

- All great statesmen have understood the
evil of trusting to lawyers. to legislate for
‘us, no matter how good-intentioned, and

even - in the {reest countries have been -

guided by it. Fox recognized it when he
said: “He who trusts to the vague and
rash notions of abstractright inpreference
‘to-the constant and uniform testimony of
experience will find himself ‘miserably
deceived in his caleulations onall suljects
of. . commercial or political discussion.”
Burke recognized it when he gave utter-
ance to the words:. “Refined policy has
ever been the parent of confusion; and
rever will ‘be so, as' long as the world en.

“roturn to the subject again.

dures. Plain good intention, which is as

-easily discovered at the first view as fraud

is surely detected at last, is of no mean
force in - the government' of mankind.
Genuine simplicity of heart is a healing
and cementing principle.”  Parliamentary
governmont has its dangers, especially
when lawyers ave at. its head.  Macaulay
remarks, speaking of William Pitt, that
puarliamentary government is government
by spealking, and, in such a government
the power of speaking is the most highly
prized of all the gualities which a politi-
cian can possess: and that power may
exist in the highest degree without forti-
tude, without skill in reading the charac-
ters of men or thesigns of the times, with-
out any . knowledge of the principles of
legislation or of Political Economy. Nay,
it may happen that those veryintellectual
cualities which give a peculiar charm to
the speeches of a public man may be in.
compatible with the qualities which would
fit him to meet a pressing emergency with
promptitude and - firmness-”? What the
statesman needs is what the great lawyer
is very likely not to possess; n large con-
verse with men and much intercourse in
life, and not, by way of preference, a deep
study of books.

For many of the suggestions contained
in this article we are indebted to a com-
munication which appeared in a recent
number of a Chicago ‘paper. We shall
Meantime
we shall have done our duty il we set our
readers to thinking on the matter.

THE TRAVELLERS.

The Financier says :—The Travelers In-
surance Company is out with its twenty.
third (semi-annual) statement, and shows
a surplus to policy holders (New York
standard) of $1,228490.73. Iis accident
business began April 1, 1864. Its life
department dates from July 1st, 1866-
During that time, its assets have increased
from $250,000 to $3,470,319.86. "The com-
pany has an excellent reputrtion at home
and abroad for good management, and its
present managers have been with it from
its organization.

The Detroit Iridune says :—7The Trave- .

lers Insurance Company, of Hartford, the
first accident insurance company in Amer-
ica, commenced business in 1864, with o

capital of $250, OOO and has in the eleven .

years of its existence, written over 350,000
policios, paid over 22,000 claims for death
or injury, aggregating $2,100,000, and. in-
creased its assets to $3,470,319.  As a sam-
ple of ‘the way the people take to a new
idea, if it looks like a good. one, bring up
the career of the Tn\'elers Insurance Com-
pany. '

The head “office for the Dominion is in
Montreal, under the management of
Messrs. Foster, Wells, and Brinley.

JACQUES CARTIER BANK.

The adjourned special meeting of the share_
holders of the Jacques Cartier Dank was held
at two o’clock yesterday afternoon. Previous
to the regular  meeting, the sharcholders
assembled at an informal meeting, Mr. Globen-
sky, M.P,, in the chuir.

The Cuamman stated the result of an in-
terview which the Committee appointed on the
previous day had had with the Directors, Mr.
Rodicr, one of the largest shareholders, wns
unfortunately out of town, but the rest of the
Directors had oflered 10 surrender to the use
and profit of the Bank the amount of stuck
which they held in the Iustitution, viz., $250,000,
ou condition that the shareholders relieved them
from all further liability.

Mr. Branciaxp strongly opposed the accep-
tance of the offer, which he thought was un-
worthy of the men who by their negligence
had brought the Bunk into its present situation.
A warrant has been issued against the
Cashier yesterday, tut he could not be found.

Mr. Gronexsxy said he was not in favour of
accepting less than $300,000, as he was advised
thut the Directors might probably beheld liable
for a million.

It being now 2 pan,,

Mr. Massox, who had entered, took the chair,
in order to resume the regular
adjourned from the previous day.

Mr. . L. Dr BeLierevinie, Secretary, read the
minutes of the. previous day’s meeling, which
were confirmed. ;

The Cuamnan desired to explain that it was

meeting

' not the business of the Committee of Investiga-

tion to exonerate the Directors and the Cashier,
or to proceed against them. Their duty was to
make an investigation and to report the result.
The. sharchiolders had, undoubtediy, their
recourse ngainst the Directors, but the mission
‘of the Commitiee had nothing to do with that,
It was for the meeting now 10 say whether the
report of the Committee should be adopted or
not, The draft resolution’ was unot part of the
report. .

Mr. Lraxpne Cuapir moved, seconded by
Mr. L. Larugur, that the report of the Com-
mittee be adopted. (The report appeared in the
Gazerrs, yesterday.)

Mr, Braxcnavp moved, in amendment, that
the report of the Committee be not disapproved
in its entirety, but be amended so that the
Directors be not discharged from their. respon-
sibility for maladministration and want ol care.

The CualrMax considered Mr. Branchaud’s
resolution absolutely out of order. The report
of the Committed, as he had explained, had
nothing to do with the exoneration of the Dirce-
tors.or the Cashier.

Mr. Gropexsky hind no iuclination to reflect
upon the Cummittee. They had a diftienlt duty
to discharge, -aud no doubt deserved thanks for
their services.  But the shareholders had also o
duty to perform, and they could not renounce
the right of proceeding ngainst the Directors.

The Cnamaay said that right existed under
the law, and the report of the Cemmittee could
not affect it in nny way.
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Mr. Bnasonavp disclaimed any idea of ¢en-
guring the' Committee, but still Lhey had made
a report which did not meet the views of all the
sharcholders. e did not propose his amend-
ment as o motion of want of confidence,

Mr. AnmsrronG was disposed to accede to
any project that would put the Bank upon its
legs again, provided it did not work manifest
injustiee to the stockholdess. The plan pro-
posed would do so in his opinion.

The Cuamyan pointed out that the report,
which alone was now before the meeting, did
not propose any plan. The draft resolution
would come up presently.

Hon. Mr. Larnamsoise did not find fault
with the report. But he thought the share-
holders iad no guarantee that the Provincial
Government would pay the debt owed by
Macdousld & Co. Besides the -concurrence of
the House would be necessary., .

Judge Counsor said the deputation that
wenl to Quebec had good reason to believe
that the Government were disposed to aid the
Bank. He referred 10 the negotintions which
lhad taken place between. tlie Divectors of
the M. O. & W. Railway and the Govern-
ment,; and- said there was every reason to be-
Jieve that as a result of the arrangements
about 1o be made the debt of Macdonuld &
Co. {o the Bank would be paid. There wasg
nothing to fear on that head; the Legislature
would do them justice. What they had now
to do was o adopt the report; there was no
time to lose. Ie did not desire to discharge
the old divectors from their responsibility, but
that responsibility arose from the law, and
nothing that the Committee conid do would
aflect the matter. He concluded by urging the
adoption of the report which had been prepared
by gentlemen of the greatest experience, and
no one could suggest a better scheme.

The motion for the adoption of the report
was then carried.

The draft resolution was then iaken up.

Hon. J. L. Braupry regretted to be under
the necessity of proposing a resolution which
involved the sacrifice of hall the stock. Never-

theless, after the investigation which had leeu.

made, the Committee had come te the conclu-
sion {hat it was the only way in which the
Banlk could be resuscitated:. He moved, secou-
ded Ly Mr Jacques Grenier, the resolutions sub-
mitted the previous day, reducing the capital
1o one million, and providing for the issue of
one million preferential stock, which wonld be
entitled to & dividend of 8 per cent. before the
old stocl would get any share of the profit.
The nillion dollars of new steck, he. explained,
would be subscribed on condition that if the
debt of Macedonald & Co. was not paid by the
Government, the subseribers would not be
bound to pay up the amount of their subscrip-
tion. It would doubtless be more agreeable if
ihe old and new shareholdirs were puion the
smue footing, but he did not think it would be
possible to get a miltion dollars. subscribed on
those terms... He. believed if the Lusiness of
the Bank was cairicd on by honest and able
men, the time was not far distant” when there
would be an 8 per cent. dividend for all the
sharcholders. - Besides, the present shareholders
had & right to subscribie to the amount of their

stock as reduced, and those who desired to sell
their shares would be able to do 50 on more
favorable terms under this arrangement than if
the bank went into liquidation. The reserve
fund, be explained in answer {o a question,
would be for the benefit of both classes of
shareholders. 1f there were not 8 per cent. of
profit'on one million dollars there would be no
obligation on the part of the old sharcholders
to make up the deficit. (Cheers) Their capital
would not be diminished or imperilled by the
guarantee of 8 per cent.

Mr. Arusrroxe found himself unnble to as-
sent to the proposition.  He supposed the idea
was that the capital shares were now worth 50
per cent. If so, why should it not stand at
that? Why should it not receive its fair share
of the profits? Under the proposition laid
before the meeting, the old stock stood
18 seewrity  to pay the new sharcholders
their 8 per cent. This swas very unjust. It
might be answered that the old sharveholders
had the power to protect themselues by coming
forwardand taking up the new stock themselves:
but there were many who had not the means to
subscribe to this new stock. Qught these to be
placed in the position of being forced to subs-
cribe  in order (o protect themsoives. He
objected to this proposal.  He wos asked forn
hetter plan.  Ile would answer that liquidation
was a better plan.. (No,no.)

Hon. Mr. Larramsolsp suggested that the
old sharcholders, in the event of all the new
stock not being - taken up before Ocrober 1st,
should be allowed to subseribe for more than
the amount. of their reduced stock. They
ought to have the preference to strangers. -

Tue Cramyax said if any of the new stock
was not taken up at tho end of the month, it
chould be open to public competition. He
thought it likely there would be a demand for
the preferentinl. stock, and that it would com-
mand. & preminm. The profits of a well con-
ducted Bank were generally equal to 12 or 13
per cent, on the capital, so that the 8 per cent.
on this stock was well secured.

Hon. Mr. Larranusoist cousidored, however,
that. the sharcholders should have the first
claim to the whole of the new stock.

Judge Courson thought Mr, Lafrumboise
was . pushing the matier too far. At
end of the month, the ofd sharcholders would
be on the same fooling as the outside public

with respect to any stock which bad not been

taken up. ) )

Hox, Mr. Beavory . rvemarked that there
would be. no immediste demand to pay up
the stock, as an Act of Parliament would
have to be obtained approving the proposed
arrang:ment. It would probably be six months
befure the Bank would be in a position to make
a call ou the stock.

The discussion was continued some time lon-
ger.and finally Hon, Mr. Beaudry amended his

motion so as to meetthe suggestion of Hon,:
- Mr. Lafeamboize,

The modilication was to this
efitct ieThat the subscription book for the pre-
ferential capital be opened in the first pluce to
the owners of the old capital until the 18t Octo-
ber; that during that space of time the old
shareholders will have the exclusive right of

subscription to the amount of capital they

the.

possess, now reduced by balf; that from the 2nd
to the 10th QOctober inclusively it be lnwful to
the old sharcholders only to ask such amount
of shares not subsoribed in the preferentinl

_capital which they may be desirous of taking;

and that if these applications oxceed together
the balance not subscribed, 1his balance bo
divided among the applicants in proportion
to the shares previously possessed by cach of
them. That from the 11th October the balance
of the preferentinl stock not subscribed be
offered to the publie,

The resolution thus modified was adopted
wilhout a division. .

Mr. Gropexsky asked who was to adminis-
ter the affuirs of the Bank and receéive the
subscription of new stock.

Tur Chamyays said they hed not the power
to remove the old Directors without taking
the proper proceedings. . On the 1st December,
however, their term of office would expiro, and
they could then appoiut o new Board, The
President hind resigned, and the Vice-President
was acting President. As to the Cnshier, a
satisfuctory arrangement could probably .be
made. ITo believed that it My, Barbeaun’s ser-
vices could be sceured for the position, their
organization would be complete, and the Bank
would be in o fuir wauy to prosper,

Mr. Groeexsky moved, seconded by Mr. BELLg
a resolulion recommending the appointment of
the lon. J. L. Beaudry us a Director, in the
place of Mr. Trudean, resigned.

The resolution having been adopted byaccla-
mation,

Hon. Mr. Beavory returned thanks, and pledg-
ed himself to do the best he could to réstore the
Bank to its former position,

Mr. BrrLe having taken the chair, a resolution
of thanlss, moved by Mr. Dufort, was passed to
the Chairman and Secretary, to Mr. Barbsau
and to the Committee of investigation, for the
valuuable services which they bad rendered to
the Banl. ' '

On motion ~of Mr. Grosrxsky, the Special
Committes of Investigation were requested o
continue their services until the 13th of Septems-
ber.

Mr. Masson then declared the meeling ad-
journed, and left the rvom, being - obliged to
attend another meeting at 3.30 p m.

The informal mecting of the shareholders was
then resumed, Mr. Belle in the chaie, and Mr,
Desjardins, M.D., acting as Secretary.  Mr. Bolle
informed the shareholders that within an houor
he had received another offer from the Directors
of $100,600 in money, on conditiou that they
were discharged. from all responsibility. - The
mecting might choose between the two, offers.

Mr. Cassivy, one of the Directors, who was
present, said -the Board did not adwmit any
licbility, but.they were willing to pay this
sum in order to be exonerated {rom any pro-
ceedings.

It was romarked by several spoakers that the
meeting could not bind the absent sharcholdera
to any agreement of this sort.

The Cuamsan said it was to break the. ice.
A formal arrangement could be made after-
wards. o :

After & long and desuliory discussion, . tho .
mecting divided, a large majority apparently



2 . THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW..

“being in favor of accepling the first proposi-
tion of the Board, viz., that the Directors should
give up stock to the anount of $250,000 to the
ghareholders, the dividends on this stock to
enduré to the sole bencm of the other shire-
holders. ’

The m[oruml meeting then brole up.

THE LUMBER TRADE.

There is probably no branch of Canadian
trade which, having enjoyed great prosperity
in years gone by, now suffers the natural and
inevitable consequencesof a period of unnatural
jnflntion more than that of Yumber, The prices
paid for the staple nrticles in the BEnglish and
American markets created, some years ngo, a
brisk trade, and more thun abundant supply.
To make this overstocking more immediately
felt, financial = panics and oppression of other
branches of industry occnrred in the United
States about the snme time, and greatly iessen-
ed the consumption of lumber—for as ‘usual
with people who are “let down ” from flush to
hard times, the consumer had to content himselt
with an inferior article, and bush lands which

timber wero again ransacked for a substitute
for that which erst while hc bad to seek for at
the hands of his Canadjun neighborhood. Tn
England, canses somewhat similar, with o cheap
supply of pitch pine from the Southern States,
induced by the state of trade there, and the
cheap freights from the Baltie; tended very
much to depress the trade in Canadian woods.
This bas been going on for the last two years,
and the problem for those engaged in thy trade
to solve is, whether it has touched bottom ?
Our opinion is that still greater reductions will
have. to be made in the production of all kinds
of lumber before people ‘can confidently look
forward to a safe and profitable trade. The
demand fer square white pine in the Quebec
market has gradunlly been falling. off. For a
great number of years the yearly shipments
numbered nineteen millions cubic feet ; latterly
not more than ten or twelve millions have sup-
plied tbe demand. Itis estimated that not more
-than twelve millions will go there this year ; yet
it i3 very probable that quite enongh of that will
be wintered -over to supply the emI) trade next
spring, and keep prices low.

The Lumbermen’s Association, which a year
ago counselled - curtnilment, aud bound its
members to o limited production, has again
met and again recommended o further reduc-
tion. That is well; but it seems a mockery
for some members to make any such recom.-
mendation,” when' they notoriously violute
tions. It is ncedless to blink the matter—
the large limit holders have ‘always - tried to
ruin the smaller ones by over-production. In
mosb cases they have only succeeded in ruin-
4ng To-duy, with- some few
xeeptions of men who have been exceptionally
lucky, or who are superior biisiness men and
‘Jumberers, the great ‘Ottawa lumbering firms
of. ‘the past are all gone -to ruin. Tndeed,
. experience might have taught people, were they
not proof to its teaching, that the only way

Lhemselves.

prodnced nothing but the poorest description of

every. promise to diminish their own produe-’

-change,

of ; succeeding .in the lamber irade-is Bt

the -same as {hat recommended by “Poor.
Richard "—
“fle who by the plongh would thri\'e,
Himself must eitlier hold or drive.”

And contrary {0 the oft-repeated saying that
the trade should be kept in & few hands, we
bold that it has been the reckless procedure of
men who knew little of ‘the trade practically,
but who - managed to securc limits ang
credit, has destroyed the trade, and spread
ruin - and misery amongst those who trusted
them,

T'he present is a time well ecaleulated to teach
men prudence, Withthat, we have no doubt bnt
thut & few years will restore this, us well as the
geueral trade of: both continents, to a safe and
profitable condition. * The past inflution, which
is justly beld to have been the cuuse of the
present condition of money wund teade matters,
both of furope and America, will, as usunl, be
followed by years of prudence, economy, and
industry. That, and that alone, can restore
the condition of aftairs.

The present state of the Quebee market is
somewhat brisker than it was o nionth ago,
but low prices are. still the order of the
day.—Lembroke Observer.

TRADING WITHOUT CAPITAL.

The London Z%mes, in a recent article on the
failures in Bugland,” pointed out the great
change which has taken place of late yeurs in
the general conduct of business. That paper
says that, “In modern business, the men who
use capital for the carrying forward of the
major- operations of commerce and trade are
not the owners of that capital. Our merchants,
manufacturers, and captaing of industry do not
trade on' their own money. The active men on
’Change lave little capital, If these leaders
in the great army of modern industry were con-
demued to use no funds but their own for one
day, the transactions of tbat day would shrink
into very small'dimensions indeed.”

This is more strikingly true in this country
than even in Bngland. - The whole basis upon
which business was once transacted has been
reversed.  Cupital was  formerly the basis of
credit, the credit being proportionately smaller
than the capital; now the pyramid is reversed ;
upon a comparatively small capital is crected a
large superstructure of credit. The men who
have capital have been forced out of businesg
by the more nctive men who do business on
hived capital. The man who does business on
his own: capital cannot compete with the man
who has such credit that he can obtuin all the
money he needs to use in expanded trade. The
mun who can sell his notes or bills, or have them
discounted, can carry on'a more active. trade |
than the man who trades merely on his own
capitul. Henee the holders of cupital have be-

-come a distinet cluss from those who cavey ou

the commerce of the world. Capitalists, thore-

fore, as a class, are no lon'rel engaged direct- ¢
ly in: commerce. . They hire .their - capital to
those who have no eapital, that the latter may |
manufacture, and trade, ploducc, sell, and ex- ;
This is becoming. the rule in this coun-
try. During the last ten years we have construct- |
ed many thousands of miles of railwnay in the.|

i
b
‘United States, und nothing has been more strik- i

~and the labor.

ing tlinn the complele separation of the eapital
The . companies or individuals
who bave buailt these railways had no -capital;
they had no money of their own; they went in-
to the market with their notes or bounds, selling
these Lo the capitelists at whatever the latter
were willing to give'for them. A double conse-
quence of this was thatiho cost of the railroads,
represented by the amount of the bonds sold,

was 50 fur in excess of the real value of the

property produced, that: the latter has been un-

‘able to compensate or repay  the capitalists for

their investment.—Chicayo Lribune.

LAKLE UNOERWRITERS.

Ti is now about twunty yearssince the asso-’
cintion of luke underwriters was formed, for the
purpose  of classifying and registering lake
vessals, ascertaining s nearly as possible the
moral hazavd attewdant upon the diflerent
shipowners and oflicering, and establishing &
uniform aund adequate tarift of vates. At the
time this associntion was formed, the cominerce
of the Inkes was insignificant in comparison
with whatit is to-day. Then a vessel of 250 tous
burden wag o monstern size; the avernge
tonnage did hotexceed 175 tons' - Now the ves-
sols navigating the Iukes are much larger,—the
average tounage notheing less thun 500 tons,—
deeper of draft, more unwicldly in dnunger, nnd
entailing greater loss in ease of necident. It is
true that the study of the laws governing storms
in the improvements in naval architeeture, and
the greater skill of navigation, have tended to
Tesson the frequency of losses; but these have
not compensated for the greater’ magnitude of
cach separato loss, and the greater probability
that it will be a total loss, which are the conse-
quence of larger hulls, and ‘more valuable. car-
goes and freights.

The tarift’ adopted by this association has been
modified from time to time to conform to ma-
1erial changes in the bazard ; but it is certain
that the rates have never been what they
ought to be in several of the years, as the re-
sults of the business have shown they have not
been more than sullicient to cover the single
risk of collision.

There is but one way of salvation for marine
underwriters on the likes; and that is to vefuse
to write any risk ¢xcept ar a paying rate—to
refuse to be coaxed or threatened into any de-
parture, however slight or short, from this rule
under whatsoever stress of competition. The
underwriter who takes lnke risks at going rates
fur one season withoul earning -this, and so
Tearning it as to abide by it under all circum-
stances and every temptation, is only fit to have
lived during the construction of the Ak, and
insured unbelieving antediluvians against the
perils of the deluge nt n penny o bead,

The companies writing like lists are com-

paratively few, and it should be easy to main-

taia vates; the Dusiness will not'be diminished
in volime by so doing.  The commetce of the
lakes must' have ‘that indemnity which the
underwriter only ean give, Not a vessel will sail,
or a cargo shipped without it, neither the owner
of the vessel nor the shipper of the cargo will be
any: the poorer because of an advance in rates.

The property, wlien purchused, must bear the .

expense whether morc or less.  Why not, then,

|
|
‘i
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unite in a firm demand for rates commensurate
ith the hazard. .

If underwriters will not do this, stockholders
should, and should employ only those who will
enforce the requigition. Diminished and fore-

borne dividends, wasting surplus and impaired

capitals arc powerful arguments in favorof
conservative policy, and wonderful stimulants
to inquiry as to-the causes to such resulls.
When the stockholders of the companies, doingg
a lnke business at current prices, are once made
aware of the truc state of that business, the day
of suicidal competition will come to a sudden
end. Adequate rates will be established; and
the power to maintain them asserted. {t will
ke little less than a specinl wiracle performed
in bebalf of incompetency and dishouesty if
the experience of the present season does not
bring about this happy consummution.

LIFE INSURANCE AGENTS.

The mutual relations of the officers and
agents of a life insurance company are so
intimate and vital, that each company has
a ‘well defined character; as distinctive as
that of an individual. And this may be
discovered, not only in the men who manage,
and in those who procure, the business, but in
the nature of its clientage as well.

If a high sense of the responsibility of their
position and the sacredness  of their work
animates the officers of o life company, if they
are men whose devotion to the cause of life
insurance has a deeper spring than the love of
gain, the agents of the company will carry
into: their work a like lofty purpose, and
display, in the doing of it, the¢ same high
character, :

Like attracts lilee, and not only will greater
care be exercised by & company so manned in
the sclection of members, but the arguments
used to obtaiu them will be such as present
life insurance as a beneficenl, rather than a
speculative, institution—and, - therefore, such
as will attract only those who meuan Lo stay.
In no other enterprise does the characler ana
purpose of the founders and managers more
sensibly impress itself upon the structure and
progress of the work. I venality and scllish-
ness control the bead, they will betray them-
selves in every member and every motion of the
body, distilling in the treacherous speceh and
lusting in the itching palm. ’

An agent, therefore, not only presents his
comwpany and its claims in his duily solicitation,
but he represents and reproduces it in his daily
life and speech. By bim it will be judged, and
rightly so. - His character will mirror its chiar-
acter, and the position which he holds among
men will fix its status in the community where
he lives and labours. :

It is true thut the agent’s relations’ to his
company are only subordinate; that he neither
rects ite policy, nor contrels its hetion; but it
is felt instinetively that it controls him-—that
it has chosen him according to its own standard
of judgment, and:hecause of' his fitness to be
the exponent of its claims. If he is reckless
and improvident, the  suspicion‘is’engendered
that his company is the same. If he is insincere
and unreliable, using deception to nccomplish
his ends, faith in the integrity of its dealings.is

shaken. - If he is jealous and vituperative, deal-
ing in detraction of others, and seeking to build
his ‘own success upon the ruin of rivals, the
company which he represents is judged to be
the same, and avoided by fair-minded men.
Much of the disrepute into which life insurance
has been hrought is due to the want of proper
cure in the selection of agents. The nmsition
for business blinded muny officers toevery other
consideration; and the first, lust and ouvly
qualific tion which commended an agent to
such was his ability to procure business. It
mattered not that this was done nt the expense
of truth, decency and lionor; the doing of it
was asure passport to favor and promotion.
The ageats, inding that their principals were
unsernpuloug, that they neither questivned or

cared as to the means employed to get husiness, |

soon learned the lesson, and made it their aim
to secure patrons withount regard cither to the
character of the men secured, or the methods
used to secnve them.

In this way a reckless and ruinons competi-
tion arose, which serupled at nothing and
stooped to anything to accomplish its ends.
That competition resulted in the bankruptey
of many companies, and the almost complete
destraction of public confidence in the system
of life insurance. The expierience has been a
severe oue; but it will result in ultimate good,
if both companiesand ngentsshall hive learned

. by it to remember that business procured at the

expense of truth and honor is dearly bought—
that the most extravagant commissions which
can be paid for it are the personal iutegrity of
the agent and the good faith of the company.—
Chlronicle,

“Beveral Paris doctors)” says the Siecle,
% have been the vietims of a novel sort of vob-
bery. An advertisement having lately appeared,
offering loans to medical men on the simple
presentation. of their diplomas, several young
men, who had just taken out their degrees,
made application, and were persunded to leave
these documents for a week, ostensibly for
exaumination. However, as soon as the quasi
money-leader had cotlusted:a suflicient number
he left the country, taking with him all the
papers, which he can advantageously sell, by
eraging the genuine name and substituting those
of the purchasers, who would be enabled to
practicemedicine—abroad, of course—as French
doctors.”

The portly President of the State National
Bank snuntered leisurely forth from his private
office in the direction of the front door.” Arriv-
ing at the counter, he was confronted by nstal-
warth son of Africa’s smuny clime, who, judging
from the stream of water oozing from his gar-
ments, had been standing at the door in the
rain for several hours. “’Spose yer name is
Willinms, is it?”7 “My name, siv, is Mr.
Williams?  «Dats what I axed yon—me'nt
no harm; .dis is de bank, de State Bank,
is'nt jt?7” ¢Yes, sir, this is the State National
Bank” “And the cibble rites is dun and
pass'd is it?” ¢ The Civil-rights bill is snid to
be the law of the land, sir” “Dat’s what I
axed you, no harm meant; and ain’t culled pus-
sons got as much rite to posit moncey here as de
white folks 2" ¢ They have the same privileges

ag the white people in' that particular, sir.?
“Well, den, just tnke dis pile ober dar, and put
it again my name on de beok” (pulling from
his side pocket aboat $300 in enrrency). Like |
a sensible man as he is, the President yielded
to the majesty of the law, and took the money
on-deposit.—Raleiyl (N, C.) News.

Tur Lare Casnier or THE Jacquis CARTIER
Basi.—Mr. Galarneru, one of the Directors of
the Jacques Cartier Bank, on Tuesday afternoon
made 2 deposition at the Police Court, charg-
ing Mr. Cotté, the Inte eashier with the witful and
frandulent fulsification of stntements submitied
to the Directors and sharcholders on the last
annual meeting, held on orabout the 19th of De-
cember, 1875; & warraut was issued, nnd the
High Constable, Mr. Bissonnette, procceded Lo
his residence in the hope of making his arrest.
lle was Qisappointed, being informed that Mr,
Cotté had not ag yet retuened ; and the officer
al once came back to the city where the ex-
cashicr had been scen during the day  Ie wa
unsuccessful in his search, and on returning to
Longueéuil yesterday morning, from information
received, was under the impression that Mr,
Cotté was stil. absent ; on reaching the house,
however, aller nine o'clock, he learned 1hat
Mr. Cotté was at homej and he imediitely toole
him into cusiody. The  prisoncr. pleaded a
severe indisposition, aseribed to the excitement
occasioned on the evening previous by the
news then communicated by friends; that his
arrest was secriously conlemplated. Leaving
a -constable,. who is also an ofticer at the
Court House, in’ charge, Mr. Bissonnetle retraced
his steps to ihe city, and wmade his report.
When informed of the object of the High Con-
stable's visit, Mr. Cotté intimated that the
Directors of the Bank were {o blame for the
difficulties which have supervened. Theillness
of the nccused will probably be of short dura-
tion.

Rescuen vy PriMsonn.—The London Review
contains the following description of a ship in-
tended for destruction upon the waters of the
ocean, which is but one of a very numerous
class, that has rendered the bold and undismay-
cd courrge of Mr. Plimsoll so welcome to the
sailor and the ocean traveler: # A telegram was
received by the Collector of Customs at Ply-

"mouth on the 3d inst. (August) from the Board

of Trade, ordering the sailing ship Sunbeam of
Bouth Shields, which was about Lo put to sen,
to be detained pending o survey;, and until re-
pairs ixeccssm-y tomake her seaworthy had been
effected. A custom house official was, therefore
placed on board in charge, aud when the ‘ex-
amining officer visited the ship he found jon board ’
the chief-officer, boat-swain, a boy, a lady, and
one or two other persous not connceted with the
ship. © The words that greeted him after he had
made his errnnd known were : ¢ Thank God, sir;
1 have a wife and family, and I don't want to
risle my life in such a ship as this’ The eaptain
was not on board at'the time ; but it appeared
that; a clerk from the offica of the owner in
Liverpoct had visited the Sunbeam during the
day in company witha shipwright, and that ar-
rangements were being made Lo repair her tem-
porarily. The interior of the deckhouse, ix‘i
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which the crew have their gnarters, is said to be
completely rotten, and the fastenings of the
door broken. On the bowsprit there were sev-
eral large holes eaten away by rot. Therigging
could be picked to pieces by the finger and the
thumb ; the bits for mistays were so far rotten
and broken that they could be shaken with the
slightest touch. It is estimated that it would
cost £2,000 to make the vessel seaworthy.”

Beer a8 A Fire Exr:NeUIjEER.—Recently a
cotton mill at Oldham, in England, took fire
through friction. A number of engines repaired
to the scene and commenced playing upon the
flames, which were confined to the two top
spinning rooms. The men who were supplying
one of the engines with buckets of water from
a lodge adjoining “struck ” for an allowance of
beer. For five minutes they resisted expostula-
tion during which the part of the building on
which their engine was throwing water was in
the greatest peril, and it was not until a barrel
of beer was brought upon the scene that these
stubborn men resumed their work. The chief
constable, who had used every effort to prevent
the men from stopping, had to deal out the beer
with his own hands as a means of overcoming
their unmanly resolution, and it was more from
the potency of the beer than the water that the
loss, which at one time promised to be so great,
was confined to £4,000, or $20,000.

Tue BorninG oF THE LippELT WouLLEN MILLS
from spontaneous combustion is simply another
example of the great danger of using animal or
vegetable oils in factories. It is said that the
oil in use—and which caused the fire—was
supposed to be the very best of lard oil; but it
is now ascertained to have been adulterated
with cotton seed oil. But there is no evidence
that cotton seed oil is more dangerous than
pure lard. The result of numerous experiments
is that pure lard oil will produce spontaneous
combustion in about four hours. Peiroleum
lubricants are a sure preventive of spontaneous
combustion, and it would seem as if this fact,
together with their cheapness, would lead to
their use in cotton mills, to the exclusion of the
highly dangerous animal and vegetable oils.—
National Oil Journal.

Insure Acamnst Fire.—Of all classes of
accidents, fires are by far the most frequent and
disastrous. London may be said never to be
without fires, while every district is visited in
turn with this calamity. Scen afar off, the
danger does not appear formidable; when
brought almost to our doors, the imminence of
the risk can be better appreciated. And yet it
is there, even if not recognized—and always.
The causes of accidents by fire are so numerous
and various, and are so intimately connected
with our social arrangements, that the liability
must be regarded as ever present. Winter and
summer, night and day, no matter when, there
is always the hidden danger; it may appear
infinitely remote, but its actual existence cannot
be ignored. Then be warned in time. In most
cases the neglect of fire insurance can only be
regarded as cul;able folly. A man of enor-
mous property widely diffused, may fairly say,
I will be my own insurer. But for any one of
ordinary means to run the risk of a disastrous

loss by fire when he can be protected by the
expenditure of & few shillings, is obviously most
unbusiness-like, improvident, and unwise. The
uninsured has always hanging over him a
possible danger which the act of insurauce en-
tirely removes.

StatEMENT of imports and exports for the
month ending June 30th, of the present year, is
as follows :—Value of goods entered for
home consumption exclusive of British Colum-
bia §9,965,669, on which duties collected
amounted to $1,177,974 28 ; value of exports
during the same month $3,654,168; of goods
imported, $5,704,343 were dutiable guods com-
prised as follows: Goods paying specitic
duties, spirits, wines, tea, coal oil, cigars, but-
ter, cheese, etc., $932,885 ; goods paying spe-
cific and ad valorem duties, malt liquors, sugar
and tobacco, $585,241 ; goods paying 25 per
cent ad valorem, molasses, patent mediciaes,
perfumery, etc., $103,462; goods paying 174
per cent, cottons, silks, woollens, dried fruits
and nuts, jewellery, watches, plated ware, hard-
ware, fancy goods, &c., $4318,652; goods
paying 10 per cent, animals, bran, hay, sceds,
straw, trees, green fruits, $254,260; goods
paying 5 per cent, books and pampblets, iron
ships materials, $509,833; goods exported
during the winter were composed as follows :
Produce of mines, $181,421, of fisheries, $441,-
702, of forest, $5,018,314 ; animals and their
products, $336,161 ; agricultural products,
$2,014,816 ; manufacturers, $262,894; miscel-
laneous, $35,933 ; coin and bullion, $58,427 .
oods not the produce of Canada, $791,600.

A CommereIAL  ConventioN.—The fourth
annual convention of the managers and associ-
ates of the Commercial Agency of McKillop &
Sprague Company has just closed its sessions,
having met this year at the St. Nicholas Hotel.
The whole of the United States was represente.],
as well as the Dominion of Canada, which sent
to the convention Mr. Albert Murray, of Mon-
treal, aud Mr. Jobn Goldie, of Toronto. These
gentlemen speak of hard times in Canada—
money not to be had and considerable embarrass-
ment among the merchants, not from insolvency,
but from lack of banking facilities. The other
gentlemen present—and they were from various
points East, West, aud Soath—spoke encour-
agingly of business prospects and approaching
Fall, with crops generally abundint, and
reduced liabilities. These annual couventions
of gentlemen who stand as commercial senti-
nels at ditferent points are both interesting and
valuable. The one just closed we leara was
regarded more so than any of its predecessors,
and the gentlemen certainly seemed happy,
judging from the hilarity prevailing at the
table, where a dinner was prepared such as the
proprietor of the St. Nicholas Hotel knows how
to spread, and presided over by George P.
Gifford, of Milwaukee, Wis. The convention,
after two days’ session, adjourned to meet i2
Philadelphia for 1876.—N. Y. Times, Aug. 28.

John McKillop of the firm is now the
oldest man in the Commercial and Mercantile
agency business in this country, having begun
his career in 1847. The advantage of an old
established agency is obvions ; the antecedents

of all who have been long in business are
known. The McKillop & Sprague Company
have offices now in almost every city in the
United States and Canada, and have con-
nected themselves with gentlemen in Great
Britain, France and Germany, who are natives
of those countries, and possessing the confi-
dence of the business community. They have
recently made special arrangements in Eng-
land, and will issue in a few weeks, reference
books of thirteen of the principal cities in
Great Britain, with reports of all the business
houses. Other agencies will soon see the
necessity of following the enterprising example
of the McKillop & Sprague Company, and not
confine their operations to merely reporting
American and Colonial houses to their English
subscribers.

The Associate Offices in the United States
are 11 New York, Philad2phia, Albany, Boston
Baltimore, Pittsburgh, Chicago, Cincinnati,
St. Loui's, St. Joseph (Mo.,) Detroit, Milwankee,
Toledo, Louisville, Indianapolis, Memphis, St.
Paul, Quiney (Ill.,) Kansas City, San
Francisco, Portland, (Oregon), Cleveland,
Grand Capids, Utica, Buffilo, New Orleans,
Rochester, Troy. Binghampton, Kalamazoo,
Bay City, Syracuse and Newark (N. J). The
Company has bought a telegraph line between
the last named city and New York, with all
the necessary machinery, so that information
of importance can be transmitted immediately,
The firm says this is merely the beginning of
new and greater efforts to make reporting more
prompt and useful to their subscribers, and
hope before long to establish special telegraphic
wires between all the Associate Offices in
Canada, the United States and Europe

Their branch offices in Canada are at
Montreal, Toronto, Halifax, St. John, (N.B.)
and Hamilton. The reliability of their reports
in this country is acknowledged by all our
leading wholesale houses,

FIRE RECORD.

Aug. 27.—Prince of Wales hotel, Pallacio,

roprietor, Lachine, Que., totally 'destroyed.
£4,000 insurance on building, furniture totally
lost, no insurance.
at the blacksmiths.

Aug. 28 —Mootreal, W. P. Mullin, grocer,
partial loss, about $1,000 covered by insurance.

Duxpas, Aug. 30.—The axe factory of James
Perry & Co. was totally destroyed by fire early
this morning, together with the tools and all
the contents; loss estimated at $2,000; insured
in the Western for $800; cause of the fire
unknowa.

Lonpoxn, Aug. 30.—At 3 o'clock this morn-
ing a fire broke out in the kitchen of a houge
on Albert street, occupied by Mrs. Mackenzie,
and soon spread to the house adjoining,
occupicd by Mr. Allan Halford; notwith-

The corporation engine wag

standing the exertions of the fire brigade

both houses were totally destroyed, but the
furniture was nearly all saved. T’hey were
owned by Mr. Mummery, and had an insurance
of $300 each in the North British and Mercan-
tile, Mrs. Mackenzie having an insurance of $400
o1 her furniture in the same company. About
an hour afterwards an explosion occurred in
the Waterman oil refinery ; a fire broke out
but was speedily extinguished ; damage about
$200; no insurance.

St. CATHARINES, Aug. 27th.—This a.m. about
4 o'clock an alarm of fire was given for ward
No. 4, and flames were seen issuing from the
furniture store of Urry & Cook, situated between
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Allen’s new block and brick building owned by
J. Hawse. The fire brigade were soonon hand,
and through their exertions the fire was closely
confined to the building where it started,
although atone time it wns feared the huildings
adjoining were in danger, corners on'eitlier side
being several times 6n fire; but were put out.

~ Building burned was owned by the Dolphin

Manufacturing Co., and worth about. $3,000 to
$4,000; Urry & Cook stocl, $1 000, on which
they had insurance of $7,000. Mr. Urry, who
slept on the premises, had n very natrow cscape
for his- life, being nearly sallocited before
being aware: of ‘the danger, the knowledge of
which was given him by a policeman,

Cuariay, Aug. 30th.—Yesterday a.m., about
5 .o'clock, a'fire broke out in Currier's’ black-
smith shop at the foot of Fifth street hridge,
North  Chatham, and was entirely consumed
with all  Mr: Carrier's -tools.. The Prince
Edward hotel! adjoining took - fire, and was
considerably damaged on the roof and west
end before cxtinguished. Mr., Peddy, the
occupant of the hotel, sustained o loss by re-
moval of furniture. Loss aboub.$25,000, the
hotel ouly was covered by insurance.

Mouxnt Founesr, Onr., Sept. 2nd.—At11 o'clock
to-day a fire broke oul in the  Enterprise
Woollen faclory, owned by Messrs. Tanner &
Harris  of this place;, ~ the buildings and
machinery were totally destroyed. T.oss esti-
mated at about 10,000 dollars, nsurance small,

CooxsTowy, ONT. Sept. 1.—A fire this after-
noon in Clover 1Hill, two miles from here, com-
pletely destroyed the house and furniture of Me,
Aguew ; nlso the dwelling and  contents, work-
shop, &c, belonging to "Mr. J. Stephens; loss,
about $3,500. " Mr. Stephens is insured for
5500 on the house.

Brruay, Sept. 1st.—A fire broke out here to-
day aboutnoonin Weaver's Royal Hotel stables,
and soon caught to’ the hotel, Bowman’s livery
and ‘sale stables and’ Cowpers’ blacksmith:shop,
all of which are entirely consumed. The fire
started -in - the Royal 1lotel stables, where o
cigar was thrown'into a stall.  Qur Lo engines
were soon on the spot, and the Walerloo engine
came to our rescue, but for the efforts of fire-
men and’ cilizens the bcs'l, part of the town
would have been destroyed. : Totsl logs aboul
$10,000, the greater part of which wns covered
by insurance.” The losses and insurance are:
Dr. Wright, Royal otel building, 53,500,
insured for $2,000; 8. S. Wenver, hotel furniture,
loss $2,000, insured for' $1,200; D. L. Bowan,
livery stable keeper, who saved nearly cvery-
thing, loss about $500, covered by insurance;
G. C. Clemens, livery, burildings and blacksmith
shop, loss $3,000, insurance: $1,400; W. W.
Cowan, blacksmiths’ tools, ectc., loss about
$800, insurance $400; Mr. i’ilbom, proprietor
of the Commercial - Hotel, had the greater part
of his furniture removed ; the loss is not known,
but is covered by insurance.

@orrespondience.

Correspondence: containing information of
interest to the business community is desired;
but as our space is, limited, facls briefly siated
are all we can inserg, and for such we shall be
thankful. It must not be inferred, however,
that ‘we endorse the opinions of corfespondents
any more than we do all the opinions contained
in the extracts we make from theleading papers
of the day. If mistakes occur, we wish it 1o be
anderstood that our columns are iways freciy
opened for corrections. .

THE REGISTRATION OFFICE.
To the Editor of the Journal of Commerce.

Si,—Every now and again . we havo news-’
paper articles on the Registry Oflice of our city
such ‘as appears in your issue of the 27th. In
the yenr 1866 a very largely signed requisition
was sent asking the Governor Geno-ul to issye

o commission of inquiry. Mr. George Futvoye
was sent Lo hold an investigution, but it did no
result in a great deal; the Registrar evidently

“then having the favor of the ruling Powers,

and the inquiry being held in his own office,
pacties naturally feft  a delicacy in giving
uuiriendly evidence.

Is there another instance on the Continent of
such delay as we have? The old story—the
one-hook system-—will no doubt be told us;
but # where there's a will there's a way,” and
it things can sometimes be expedited “as you
hiat, why not alwnys ?
Montreal, Aug, 31st, 1875, MBRCITANT,

TIE DESTRUCTION OIF FORESTS.

The great work, in the estimation of vast mumn-
beis in Ameriea, 1o be accomplishied in connec-
tion with forests is to et them clenred off ns
speedily as possible, - Forests have lbeen too
generally looked upon as nuisanees, and the
unly thing to be thought of was to have them
teken out of the way. The lime will come
when these forests will luve to be regarded in o
very difterent light, and when their preservation
and renewal will have Lo be as much o matier
of public policy as of private advantage. Wher-
ever i country is denuded 1o o great extent, or
altogether, of its timber it s found that its
fertility is greatly inpaired, nay, in many cuses,
altogether destroyed.  The moisture i3 dimi-
nished, and-the very anxiety to get the larpgest
amount of land under eultivation defents itself
when it deprives the crops both of the needed
shelter and showers.  The wholesale sweeping
away of the forest introduces a series of
extremes of drought and flood, instead ol any
cquable and  continued amount of moisture.
The hand is either parched or drowned, and the
result s its permanent deterioration, issaing at
last in absolute barrenness,  In the States the
preservation of the foresls lias become n matter
of national importnnee, awl every encourape-
ment is given to creating plantations and their
judicious distribution all” over the conntry. It
is found to be a great mistake to imagine that o
farm will yicld more when put entively under
cultivation, and when all the trees have been
removed to make way for the plough, for the
twenty orthirty seresin every hundred saved in
timhor for the supply of fuel give inereased ferti-
lity to the rest. Ttis full time that we in Canndn
were direcling our serious attention to this
matter. It may be said that we have still
any quantity of timber lands. This is very
true, but in our older districts the forest i
almost entirely swept nwny ; and the evils
recognized and deplored in the Siantes are in
these quarters also issuing in decrensed mois-
ture and impoverished lands, in destructive
floods and equally destructive droughts. It
may bo that all our present forests must come
down. If so, it is more than time that pro-
priotors were preparing for their disappearance
by plauting others, wwhich, both for ornament
nnd use, would speedily repay the expense there-
by incurred. Wherever the forests nre cleared
entirely it is not the springs only which suffer.
The soil is actually swept into the rivers, and
large districts are entirely denuded.  The crecks
and rivers ave left low for tho rest of tho season,
and the land is baked with lengthened and un-
broken droughts. In someofthe western States
where the planting has been earcied on- exten-
sively for some yenrs, the beneficinl offects are
already abundantly manifest, and will bo still
more unmistakeably when the new plantations
have advanced more towards maturity, If our
Canadian farmers are wise, they will be warned
by the painful experience. of our uneighbours.
Iundreds of thousands of acres are overy year
being cleared of their timber throughout the
Dominion, and this will speedily tell.” It would
be o curious commentary on the boasted intelli-
gence of the present day and its -enlightened
zeal in “subduing” the earth for the purpose of
sceuring the greatest possible productiveness,
if the very eagerness with ‘which this object is
pursued should issue in extensive districts being

reduced {0 deserts, andin others being rendered

less suitable for maintaining a large, prosper-
ous, and healthy population, :

Gonmeveial,

MONTREAL GENERAL MARKETS,
Moxrrean, S2pt. 2nd,- 1875,

Since the date of our last review, the general
course of trswde has not developed any specially
new features,  Wholesale business has slightly
improved in somedepartments ; but dullness for
the most’ part prevails, The volume of com-
meree up lo o corvesponding period lust year,
and in former seasons, hus undoubtedly prov-
cd Inrger by twenty-five to fifly per cent., ae-
cording to the teade afteeted, thau in the present
one. - Money does not seews wuch, i any, easier
obtained from buyoers throwghout the country.
Harvesting operations have thus fur proved
generadly successtul ; but whether this will
suflice to bring about a healthy order of things
remaius to be seen ; but it is cousidred doubiful
that the harvest will do all that is required in
this direction. Swiiller prolits and smaller
gales, with lesz disposition to press business, will
need to be adopted as the only safe and satis-
factory way of prosecuting legitimute trade,  In
many branches, # great source of trouble hns
buren found in the practice of * dating shead,”
which certainly ought to be abandoned. Itis
well known that, with gome liouses, transac-
tions are made to extend over cighteen and
twenty months.  Goods are purchinsed in Eug-
land in the Spring for next winter's use ; these
arvive during the summer months 3 are sold at
six months and probably - dated ahead ™ two
or three months ; then comes “ renewad” when
the note falls due, sometinmes repeated until the
original trunsaction seems uever o end.  This
hiabit lies nt the doors of many. firms who now
find themselves very “ hard up” or who have
alvendy been compelled to enll a meeting of
creditors

Asttes,—There was an improved demand for
I’ot -Ashes this week, while snles  of firsts
brouglit $5.00 to 5.15 for light, to goad shipping
tares, with a few sceends at 5410 to .15,
Thirds are nomiunal, with none oflering.
close steady.  Peavls are.in little request, and
saleable at sbout $5H 50, The shipwents foe
the week include 516 bls. Pots, and. 30 bls.
Pearls to Liverpool aud Glasgow, Receipts at,
inspection stores from 2nd January o ?nd
September, 11,201 bls, Pols, and 1626 Dls.;
Penrls, deliveries during . same period.. Pots
9324, brls. ; Pearls 1436 bls.  Stocks in store
this evening,~—Dots, 2208 bls. ; Pearls, 1183 bls.

Boors Axn Suors~—In thishranch of indusiry
there seems Lo be some signs of improvemeut, as
orders are coming in a little better, . Manufic-
tures havve not all resumed Ml time yet, butwre
making prepavations looking to a moderaiely
good business. We note no change in prices,
which are as follows :—

Men's kip boots, $2.856 to 3.30; ditto French
calf, $3.00 to 3.75; ditto buff congress, $1.75 Lo
2,255 ditto split- brogans, $1.10 to 1.25; ditto
kip brogans, $1.40 to 1.50 ; boys’ split broguns,
00¢. to $1.00; ditto bull and pebbled congress
S1.40 to $1.50; women’s hull nnd pebbied bal-
morals $1.20 to [1.40; ditto prunella balmornls
The. to $1.95 ; ditto congress 7he. to $L.75;
misses buff and pebbled batmorals 90¢. to $1.15;
ditto prunelln balmorals and congress 70¢. to
§1.25; children’s dittoditto G0c. Lo $1.00 ¢ ditto
pebbled and bull balmorals 75¢. to 85e.,

Crrrue—There have been sales of beef cattle
at $3.75¢. to $5.25 per 100 1bs,, with good ap-
penring beasts at intermedinte rates.” Grass-
fed were somewhat duller, with no real good
stock on the market, Mileh cows have brought
at $50 to $35 for first class quality for second
class the price rannged from 530 to ; $40, and for
third cinss 520 to $30, Some distillery fed
hogs s0ld at $9.50 per 100 1bs. dressed weight,
while $7 50 for 1001bs. live weight was paid for
a cav of hard hogs. Sbheep and spring Iambs
were in good sup‘nly. : :

Duy . Goons—The reports of many firms in
this trade bespeak - continued dunllness, while a
few houses aresomewhat busier than last week,
in supplying orders:teceived from travellers.
There have also been a larger number of
Western and country buyers in: town - this
week, although' they seem: much slower in

Prices
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coming down. this season. There is no very
specinl demand for any purticular line of goods,

- the trade done- being of ‘a general charncter.
In this, as in- most branches of business, there
is 0 better disposilion to exercise that caution
whicli-ig so needful under the present doubtfnl
tenor of commercinal matters. Romittances are
slow. :

F1su—Although the renl active business in
this department does not  commence until
about the end of this'mouth and through' the
fall, yet there is a little movement in vy Cod,
which sells at $4.75 o, $5.00.  Labrador He.-
rings continue nominal, ns also Canso, which
are quoted at $4.00 to $4.75, We quote New
Sulmon, the stocks of which are not large, at
S15.00 to $17.00 per brl.  Cunned Lobsters nro
worth S1.40 to $1.60; and Cunned Sulmon $1.75
10 $1.85

Frour,—The receipts by railway and canal
for week ending 15t Septamber are, 16,494 brls.
Total receipts from Ist Jununry to 1st Seplem-
ber, 617,775 brls,, agninst 651,404 brls. at cor-
responding date in 1874, being o decrense of
33,629 brls.  Shipments during the week end-
ing 18t Septewber by River St. Lawrence and
other channels, 25,153 bris. Total shipments
from 1st January 1o Ist September, 466,420
Lrls., against 519,998 brls. al corvesponding
dato of 1874, being  decrease of 53,578 brls.

"t
The flour market closes rather innctive, the de-

mand being mainly conlined to loeal wants.
We quote ns follows :— Superior Extrn, $6.15 to
6.20; Lxtea Superfine, $500 to 600; Fancy,
$5.70 10 5,75 5 Epring Bxtra, $5.40 to 0.00; Su-
peiflne, 35,10 to 5.157; Strong Bakers,  $5.60 to
5.'5: Fine, $4.90 to 4,95; Middlings, $4.40 to
4 505 Pollards, $3.60 to 3.705 U.C. bag tour,
(per-10€ 1hs.y 2,523 to 0.00; City Bugs (deli-
vered) $2.65 to 0.00

Frewawra—QOcean tonnage is in_ moderate
supply. " There is n limited” demand for grain
room to London, Liverpool, and Glasgow. For
stenm and clipper tonnaga 5s. 6d to Gs. per
480 Ibs; may be quoted for grain; 6s. 6d, is the
rate for forward shipment.  Steamers’ rates, to
Liverpool for other produce are; ashes, Pots

253, Pearls 30s; per gross ton; Butter und
cheese 40s.

Furs axp Skins.—Business in these. articles
is quiet.  We quote prices as follows :—Beaver,
$2.50; Black Bear, $6.00 to $12.00 according to
size ; Fisher, $5.00 1o $7.50 ; Silver fox, $25 to
$60 ; Cross Fox,; $2.00 10.55.00; Red Fox, $1.25
10 $1.50 ; Lynx, $1.50 to $1.75 3 dark Labrador
Martin, 87 to $%; pale Martin, S1.50 to. $2.50 ;
prime dark Mink, $2.50 ; dark Mink 2nd, $1.50 to
82 fine dark Otter, $8 to $10; Fall Muskrat,.
12¢to 16¢ 5 Winter do, 20c. to 23c¢.; Spring do,
30¢.; Raceoon, 3h¢cr to 6Nc. Skunls, 20¢. to 50¢.

GuraN—Wheai—The receipts by Railway and
Ganal for week ending Sept. Ist, were 181,214
bushels.  Total - receipts from 1st Jan. to 1st
Sept., 5,404.574 bush. ngainst 5,485,534 bush. at
corresponding date in 1874, being a decrense of
§0,66u bushels, Shipmeuts by River St. Law-
rence and other channels for week ending 1st
September, were 336,746 bushels.  Total ship-
ments from Ist Janunry to 1st Sept., were
4,507,800 bush. against 5,693,895 bush. at cor-
responding date of 1874, heing a drcrease of
1.186,005 bushels. There has been but little
business . transactled, " and - prices are mostly
nomiual. Corn is dull at Tlc to 72¢. [Peas are
nominally at 31.04 to 1.06 per 66 1bs. Qats
ure'quict ab 47c¢, to 66¢:  LSarley nominal at
85c. ‘

Grocenrigs.—Coffée—There continues to be a
searcity of Coflees in the market, and prices ave
generally finn,  Java is quoted at3le. to 33¢.;
Singapore and Geylon 26e. to 28¢.; and Mara-
caibo 27¢. to 284c. * Z%us—The xjriucipnl trnde
in Teas countinues to apply to Japans, which
seem rathier firmer, and are more sought after
in’ sympathy “with the New - York market;
Mediums have changed bands at 40¢. to 42}c.;
some low. prade Blacks ave reported at 28ic.
Sugar—=Lew grade Scoteh Refined. Sugars are
very scarce. . Barbadoes nnd Gubas’ are quoted

-at G§e. to Te. ; and Porto Rico at 7e. Granulated
American is on the ‘market at 8j¢:, but little
doing. fice is firm at $3.90 Lo 3.95 for grocery.
Spices—Black Pepper is selling at 13c. to 13jc.

" for Penang, aud 133¢. o 14c¢ for Singapore.

Fruits—New Layer Rajsins are quoted at $1.00
and Old at $1.50 to.1.60 ; there are no Valencias
on the market, - Currants are steady at 5ic to
Ge. . Molusses rules at 33c¢. to-38c. for Centri-
fugnl ; 40c. to 42c¢. for Muscovada, and 4bc¢. io
474¢. for Barbadoes. :

Hanpwanrg,~—Business continues to a mo-
dernte extent, and orders are being quietly
filled. - Advices from England have somewhat
strengthened the prices of” Pig Iron here.
Collections are still complained of.  We quote
as follows:

I'g Lron, Eglinton & Clyde, per ton of 2249
Ths, Canbroe,” 522 to 2250, Smmmerlee &
Calder '§23 to 23.50 ; Langloun & Gartsherie
323 to 23.50; American 526 1o 28; icmatite
330 to 31; Har; per 100 1bs., Scoteh and Staf-
fordshire, $2.50 to 2.60; best do, 3265 to 2:.75;
Swedes & Norway, $5 to 5.50 ; Lowmoor and
Bowling, $6.50 to 75 Cunaidn 1'lutes ;. per Box,
Glamorgan & Budd, $5 to 5 25; Arrow $53.50
to 5,75 Hatton $1.75 Lo 5; Tin Lliates; per
hox.—Charconl 10, to 89, ditto IX , Bl to
11.25; ditto DC.., $8 to 53 Cooke 10., 87
to 7.50; 14 x 20, 25¢. extra Linned Sheets Che
conl best No. 25, 1de. Galeanised Sheots bust
brands No. 28, 94, to 10¢. Hoops aml Brands
per 100 1bs., 3 to 3.25; Sheets best hrands,
83.50 to 3.75; Boiler [’lates ovdinary brands,
5 t0 3.50; Nussian Sheet fron per b, 1Ge,
Te.; Cut Nuils 2d Lath, $1.75; ditto, 24d
10 4d shingle 95 5 ditto, 5l to "10d, 3.5,
ditto 124 and lavger $3.155 100 ke lots, b per
cent. discount. Cut naijls patent Ghisel pointed
25¢. extrn, Pressed. Spikes $1 25 to 55 Shot
Canndian $7 1o 7.2 Lead—per 100 1bs, Pig.
$6 50 ; do sheets 356 50 5 do Bar. 36 50 ; Steel,
cast, per Ib 13c to 134c. Sprivg per (00 1.
S$5.00 - to . 5.60 ;5 Sleigh Shoe $4.25 to 4.50 ;
Tire ditto, S4.76 to 5.00. [ayel Tin e, Lo
25¢. 5 Ingot. Copper, 23¢. to 33e.  Horse Shocs
per 100 1bs. S5 to 5 25
in., $6.00 to 6.50 ; «lnchors, 7c. 1o 8¢.; Anvils
10 to 12¢. Jron Wire per bLdl &2 to 2.70;
Window Glass, up 25 to united inches, $2.20 to
2.30; up to 40 inches $2 40 to $2 50 ; up-to 50
inches, $2 50 to $2 90,

Hines axp PeLrs.—There is no special feature
In this branch' to notice this week, nund prices
are unaltered as follows :—luspected hides” No.
1, $6 00 per 100 Ibs. No. 2, 3500, No, 3,34 00.
Clipped Sheepskins ave at 256¢ to 30c.  Liamb-
skin, 45¢. to BOc. 3 Calfskins, 10c. per 1b,

Learusr—The recent failures in this depart-
ment of trade seem to have produced o general
lack of confidence, and partics are not eager in
pressing business. ~ Quotations are for the most
part unaltered :—Hemlock Spanish Sole, No., 1
B.A., 24c to 25¢; do No. 2, 22¢ to 23c¢; Buflulo
Sole, No. 1, 22¢ to 23c; No. 2, 19¢. to 20¢.
Hemlock Slaughter, 27¢ to 29¢. . Waxed Upper,
light and medium, 35c to 40¢, ditto heavy, 33¢
to 35¢; grained upper, 35c to 38¢; largeSplits,
24c to 29¢; small ditto, 18¢ to 22¢; caltsking,
27 to 36 Lbs., 60c. to 75¢; ditto, 18 to 26 lbs., S0¢
to 60¢; sheepskin linings, 30¢ to 40¢; Harness,
27¢ to 30c; Buffed cow, 13c to 17¢ per foot;
Iinamelled cow, 18c. to 19¢c; patent do, 19¢ to
194c; pebbled do., 13¢ to 17¢; rough ditto, 22¢
to 25¢. .

" Liquors.—DBusiness generally is quict. Three
is some little movementin Brandies, but scarcely
cnough to infuence prices materially. - We
quote Brandies: Martell's per’ gal. $2.50 to
$2.60; llennessy’s 2.60 to-2.75; Otard, Dupuis
& CGo., 2.30; Pinet, Castillon & Co, 2.59 to
2.70; Vine Growers’ Co., 2.30; Dulary, Beilemy
& Co., 2.30; Jules Robin's, 2.30; J. Denis, 1.
Mounie & Co., 2.30; in cases per doz, .00 to
16.00; Jamaica Rum, 16 o. p: per-gal 225 (o
2.35; Hollands Gin, 1.60 to 1.75; Green Gin,
3.75 t0 4,00 ; Red Gin, 7.25 to 7.50 ; Highwines,
U, C. per gal; 60c; Rye Whiskey, 90¢; English
Ale per doz., 2:70 to 2.85; English Porter, 2.50
to 2.70; Dublin, Porter, quarts, $2.50 to 2.70;
pints, 1.70 to. 1.80; Montreal East Indin quarts
1.15 10 1.24; ‘Monrcal East India pints, 70c¢ to
76e. - T

Navan Stones,—There is amoderate business
doing in Spirits of Turpentine at 42}c. 10 45¢.
Rosins are at $3.25 to $3.50 for stirained;
$3.75 for No.'2, and $4 to §6 for No. 1, up to

w

to1

Lroved Coil Chain §

guod pale. Pine’ Tar scarce at $4.00; Pine
piteh 8,50 5 Coal tar and Roofing pitch, nominal
at $2.75¢. to $3.00. .

Oms.—There is no special movement to note
in oils this week, Cod is quoted at 574 for
Gaspe; American rules at 47c. to 50c¢. . Olive
oil is worth 95¢. to 31.00 5 Lard oil 80c. to 1 ;
Linsced oif, boiled, rules at 575c. to 60c, Steam
vafined pule seal is selling at 59¢. to 624c. ; and
pale seal ordinacy, at 56c. to 60c. - Mackinery
oils ave aLhoe. to Gie; Heavy engine, al Tic.

Savr.—The stocks of Liverpool Coarse coun-
Linne limited and mainly in one hand ; cargoes
this season have been pretty readily disposed
of.  Prices are steady nt 75¢. to 80¢, for large
bags.  Facmers lave generally completed their
purchases for haying purposes. Factory Filled
rules at $1.50 to $1.60

Woorn~Business remanins quiet in nntive

Prices nre; Fleece, 39¢. to 35¢. per lb.;

wools,
pulled super. 30e. to 33 ; pulled No. I, 2¢e. to
28¢.; pulled Black 26¢. to 28c.
BY TELEGRAPI 10 THE JOURNAL OF
COMMERCE vie DOMINON LINI.
Lavervoorn, Sept. 2,5 p me—RBeel deelined to

Gis.  Lard declined (to 58s. to 57s. DPork de-
clined ty 793, Cheese to 5is.

New Yourr, Sept. 2, 12.30 noou.—Flour strong
nd . higher on Minu. and Olilo; Shipping

I3x trn 10c, higher, moderate trade.. Wheat dall
and lifeless; 31e. hid for No, 2 Chicago; sellers
332¢. 5 e, bid for ko, 2 Milwaukee 5 dde, bid for
old Ameriean in store. Marke! looks weak. Corn
wenk with large offerings, demand light; 76c,
hest bid for pritne sail ; high mixed nominnl at
79¢. Oats unchanged ; prime new No. 2 Chicago
50¢. 3 other kinds nominat. Pork dull, vot
quotable.  Guold 14,

Nrw Yonk, Scept. 2, 130 pin—Tlour closed
steady. . Wheat dull ; No, 2 Chicago 3lc.; No,
2 Milwankee 36¢.; Amber 63e. in store, Corn
stesidy at yesterday's prices. Oats firm at 40¢;
34¢. bid; new Chicago 52¢. Gold 114,

mcaco, Sept (2.4 pon.—Wheat steady, Sept,
tife. o 1dde.; Oct. 13%e. to 14e.  Corn, easy,
Sept. 62%c¢.; Oct. 631 ¢. Onts steady, Sept. 345¢.
10 34%e.; Oct. 34dc.

'NIAGARA DISTRICT

GG AL
Fire Insurance Co.,
ST. CATHARINES,

owN'T,
ESTABLISHED 1835.

) (Z' L \ ) /\v ‘S)
- MUTUAL
Fhire Jusuraace Co.,
G:uérautee Capital, $100,000.00.
President—MACKENZIE BOWELL, M.P.
Seeretary—JAMES I1. PECK, Bsq.

A DE LAET, Manager-

for both Companies, for the Province of Quebes.
Offices.—~BARRON'S . BLOCK, MONTREAL,
Chambers 5 and 6, entrance 49 St. John Street;
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MONTREAL WHOLESALE PRICES CURRENT.—TIIURSDAY, AUG. 26, 1875.

Name of Article. “’Jh((l‘l‘l‘:,:.ﬂc  Name of Arlicle. W h\‘l"ll‘;:" ¢ Namio of Article, W 'i‘;}ﬁ:f:"’ Nume of Article, \\‘}l,ll:(‘!-‘lllﬂ
tales.
- Sc¢ Re. Se $e. “l8ce Se = = o
Boots and Shoes * SYRUPS. hl'fm(ut el(: .‘:'tt;:g.!f;)e' ) v olm.-:x).l;l e m;h. k) °._-“ s
g 7 lays. ...per "'xl 0G5 068 £ 5 " 5 ol ¢ 0 o
\luu s Call Boots.. 3 ‘;’g '§ 6{’) {‘,:::H::I,,m o I’a pL 045 0 47 1, -r],m}n';;'\“n. 3 92100 22 00 Whiting . .ovneee et 075"
“ Kip Boots...- Stavdard e 043 0 6‘6 Summ 2500 25 00 Produce.
“  Stogas 2 50 MOLASS . & Brls)y 045 0.00 ()lhel bratds, No, 1, R Grain: fob.
\L o zi'::{'hl:ldoes .pel :-:ﬂl 0 l)i; o 10 ] —s3coteh, pr 100 ibs.. 53 45 ‘.’; 86 ]-ull \\ heut, No, 1
3 25 b ., . ot ined . ..., 25 N
o Slorng 350 400 | Muscova R e Swodos. . 1500 58
Do, 200 225 )[Sugarllous “ =6 Hoops—Coo, vesee | BOO B 2D 1350 132
‘ Kuee 1o Lo {20 Canada Plates: ke .
Doys' Sy i l.‘f'.‘,"' 100 Fruit. Hatton ... 175 500 647 0™
o Rip s Silim 1o o box] — — Arrow.... 550575 S0 1.8
D g 150 150 ||london Layers...perbox.t, o 7 Swansc 150 500 v o
Youtho Sas s 12 150 |{boose Museatel oo 0 T Boo Penn. . 1750 . 108
“:m l.s "bli? &-,' . 18 17 ..l_\“(la in ("'.\L» t 100 — fyon. Hiire (1 m lll Oatmenl. .., HIH
onenEELe 0 110 Y — 6 Np-6, per bundle 250 260 || Cormment 1 i
Wamen's };:ms.. (1) (712 { ] ) 14415 “ 12, ol 550 3 Elour. '
M.Ifq,s Bals .... 060 075 Sowid by 8 st 16, . 360 380 \u]n-um Fxtraso oo, Gl1H 62
Chils’ Tial 050 0G5 (|Yalenci . By B ’lm Plote (£ mths) [ BOD 600
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PROSPECTUS.

It is not overstating the fact lo say that,
for some ycars back, there has been felba
necessity for a first-cl weekly commer-
cial paper in our midst. There is no rea-
son why a purely commercial journal—
which would be o truthful and fair index
of the siate of the Trade, and an exponent
of the views of the Merchants, Manufae-
turors, Bankers, and Managers of the Insur
ance intevests of the metropolis of Canada
——should nob be published here, although

_ the cfforts hitherto made Lo maintain such
a paper have resulted, from one reason or
anather, in the publishers. transferving
their labors to ¢ fresh ficlds and pastures
new.”  The great degreo of uselulness and
suceess which has mavked the earcer of two
such journals in other and smaller cities ol
the Dominion, where they are comparative-
Iy remote [rom the . direct information
which should Le within easy reach of the
contributors, is surely suflicient proof that
such a paper should be published and
maintained in Montreal:

The preceding facts, as well .as others
bearing on the subject, but chielly the
encourageinent given it by cvery business
man in the city with whoni we have dis-
cussed the matier, have at length deter-

mined the subscribers to attempt the pub-
lication of o commercial paper here, to be
called the Monbreal

JOURNAL OW-COMMBERCI.
FINANCIE AND INSURANCIS REVIEW,

It will be published every Friday, com-
mencing on the 20th of August. 1t will
have, for contributors, the very ablest
writers whose scrvices can be procured,
local and throughout the Dominion, with
oceasional correspondents {rom the other
Colonies, England, and the United States
—men who write on special subjects, and
thus allord o much greater combination of
talent than can be supplied by any one
man.  No oxpense will be sparod to make
the Jonrnal of Commerce a -desideraium to
every Merchant, Manufheturer, Banker,
Broker, and Instrance Manager through-
out the Dominion.. Quality, rather than
quantity, will be made the distinguishing
merib of the contributions. It will always
contain aceurate and diversitied business
information, general and particular, tem-
perate and thoughiful counsels on the
vital business questions of the duy. Fin-
ance and Insurance reviews: will be made
a special feature. The articles on eacly
subject will be carefully written, and su-
pervised by men af experience and ability.
Weekly reviews ol the Dry Goods, Grocery,
Hardware, Leather and Produce Trades

will Le carelully prepared, and no pains
will be spared to have the Prices Current,
Bond and Stock Reports, correctly report-
ed and tested up to the hour of going to
Pross.

Phe Journal of° Commerce inendeavour-
ing to cater to the requirements of intelli-
gent business men will contain in cach
number suitable extracts {rom the leading
periodicals of the day,at the same time it
does nob, bind itgell to endorse the opin-
iong expressed therein, giving them only
as hints or aids to reflections on the sul-
Jjeets treated. 1t is the organ ol no party.
With polities it has nothing to do, exeept
in so far as they relate directly to the
commercial interests of the country.

EEr PO ADVERTISERS, the Jowrnal
af* Commerce oflers  great and particnlar
advantages: besides its regular subsceri-
bors, it will be sent’'in turn to every busi.
ness man of good credib throughout the
Dominion ; thus securing to it a circulation
among upwards of’ twenty thousand Mer
chants, Manufactarers, &c. ’

The paper will contain 24 pages 1211,
stitched.

Subscription $2
Postage pre-paid.

4 year in advance.

Address all communications to the Dub-
lishers,
ML 8 TOLEY & CO.,
Exchange Bank Building,
102 Francois Xavier Street,

AGRICULTURAL INSURANCE

CATPAT AT ., 5 ReleleoNeleleD

CANADA

w ‘w
———— .

Head Ofjice: 186 ST. JAMES SIREET, -

President,~Cou, A C DELOTBINIERE HARWOOD, D.A.G,

Vrice-2re.ident,~~WILLIAM ANGUS,

Col, A. C ('L, i1anwoon, D.ALGL, Vaudreuil.
A, Desganpias, N
Wa. ANGUS, {

nt Cunad
5 (Senator.) Compion,
Lanaging Dirvoctor,) Montread,

VIENSON, Montreal,
L.P,, Rivitre Du Loup.

1.1, (l'l'l)])l‘i‘(‘l()l' Le Nowpreait Moude,} Moutreal,
1 an Paper Company,) Montreal,

Na, (President Couneil of Agricultuie,) Monireal.

———

"OFFICERS:

ECOMPANY

- MONTREAL.

X , Managing I)il‘m'hn',-—l'll)\\'AH‘I) 1. GO,

Tuspector,—J AMES 1L SMPPIL. .

DIRECTORS:

I'moMas Louax, Sherbrooke.
.11, ManoNy, Quebee,
L. o Gnars, Montmaguy,

R. MuLnoLLany, Cobourg, Onl.

dJony Fisnewr, Cobuyy,
I Asug, (Bauker), Ingerdoll, Ont.

L. MoLurur, M. D, (Iresident St. John's Bank,) St. Johus, Q.

- It is eoviived h{ it Charter to insure nothing more hazardous than Farm Uroperty and Residences,
&

It Insures Live

‘branch ot

The sweeping fres whic
hundreds of I surance Conry and
of reparatin

Poticies 10.pay for such fotses,

: Piregtors,

¢ confined to thie Dominion, and is under the mann
wsurnnee, and undersiand thoraughly the requiranents of the Farmers as a class,
1t-has a lnrger subscribed and p.id-np Capital thau any other Company in Cannda con
with §$1 0,006 trusm fer rod lrmn;tlm‘z\gvicn‘lurnl Ins, Co. of Watertown, upon {he re-insuranee of the Canadian risks of
the Government at Qttaw: ,—giving j1s 1'oliey bolders the best security of -any Insurance Company . in the Dominion.
“have. devastatcd ocur large cities within' o few years past, dextioying millions upon m
& rerdering worthless the ueands of

toek npainst denth by lightuing, cithorin the Building or on the premicses of the Assured.
1t refur es Mille, 8hays, Tunvories, Stores, liotely, nud other haznrdous property, nud mukes # specinlly of Farm Property and Dwellings.
heavy losses, and aflords o cerfuin Guaraniee to those it Insures,

It ix'a purely Canndinn Institution, its business i

It i3 not subject to

gement of men who linve devoted many years fo this peeuliar

fining its business to {he sume clnss of risks, It hns §50.000 {ogether

said Co.; making in all $150,000 deposited with

fllions of tollars of property, and ruining

1 rolices upon thie hon.os of our péople, are convineing proofs of the wisdomn of our original plan

ng Privato Dwel jugs and Farm Property from busiiess hazards,
Ahis Compeny insurcs ageinst Jogs m d dunage by Lightuing

well as Fiie., It is the only Candinn Tisurance Company obliging iteals by its Charter and

Furuiers and otlers will copsult {heir cywn iptepests by nenripg in this Compuny.  For further Information, plepse cail on our Agents or Addyess the Managing
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The Royal Canadian

Insurance Company.

) ¢~ & P

CAPITAIL,

$H56,000,000.

Cash Assets nearly $1,200,000.

BOARD OF DIRECTORS:

J. F. SINCENNES, Vice-President “TLa Banque du Peuple.”

JOHN OSTELIL, Director “ The New Citp Gas Co'y.

ANDREW WILSON, Director ¢ The New City Gas™ and
¢ City Passenger Railway”” Companies.

M. C. MULLARKY, President “ Le Credit Foncier du Bas
Canada,” Vice-President ¢ Quebec Rubber Co.,” and Pres-
ident ¢ St. Pierre Land Co.”

J. ROSAIRE THIBAUDEAU, Director “ La Banque Na-

tionale”

W. F. KAY, Dircctor “ Merchants' Bank of Canada.”

ANDREW ROBERTSON, Vice-Prosident ¢ Montreal Board
of Trade,” and Vice-President ¢ Dominion Board of Trade.”’

DUNCAN McINTYRE, of Messrs. Melntyre, French & Co.,
Wholesale Dry Goods Merchants.

HUGH MACKAY, Esq., of Messrs. Joseph Mackay & Brother
Wholesale Dry Goods Merchants.

OFFICERS:

President—J. F. SINCENNES.
General Manager. —ALFRED PERRY.
Sub-Manager—DAVID L. KIRBY.

Vice-President. —~JOHN OSTELL.
See. and Treas—ARTHUR GAGNON.
Marine Manager—CHS. G. FORTIER.

Insures every description of Fire Risks, Inland Cargoes and Hulls; also, Ocean Cargoes and Freights on First-Class
8teamers and Sailing Vessels.

Head Office, 160 St. James St., Montreal.

THE MERCHANTS
MARINE INSURANCE COMP’Y

OF CANADAS

Incorporated by Special Act of Parliament of Canada.

CAPIT AL,

$1,000,000

WITH POWER TO INCREASE TO $2,000,000.

BOARD

President, - - -
Vice-President, - - -

EDWARD MACKAY, Esq., Director Bank of Montreal.
C. H. GOULD, Esq., i’resident, Corn Exchange.

Hon. PETER MITCHELL, M.P.

JAMES G. ROSS, Esq,, President Quebec Bank.
JAMES MacDOUGALL, Esq., Miller. .

HEAD OFFICE, -
OF

. - MONTREAL,
DIRECTORS.

WM. DARLING, Esq., President Board of Trade.
A. W. 0GILVIE, Esq., Director Exchange Bank of Canada.

ALEX. WALKER, Eso., Merchant.

Caer. B. W. SHEPHERD, President Ottawa River Navigation Co.
JAMES O'BRIEN, Esq., Director Metropolitan Bank.

AUGUSTIN CANTIN, Esq., Shipbuilder. ’
JAMES LORD, Esq., (of Messrs. Lord, Magor & Munn,) Merchant.

BANKERS—EXCHANGE BANK OF CANADA. -

MANAGER, -

SOLICITOR,—J. C. HATTON, ESQ.

JAMES K. 0SWALD.

—tl) & —ln— & P
This Company was incorporated by Act of the Parliament of Canada for the purpose of carrying on the business of Inland and Ocean Marine

Insurance, more especially. throughout the Dominion of Canada.

It is proposed to do an extensive Inland and comparatively limited Ocean Marine business. -The large and continually increasing business of
our Lower Ports and Inland Waters is daily demanding increased insuring facilities, which at present are wholly insufficient for the wants of the
community. This want this Company—a strong home institution—proposes to supply.

There still remaing some of the capital stock of the Company unsubscribed for, which is now offered to the public, the Directors being desirous

of having the full capital subscribed.

Application for stock to be made to the Manager, at the Office of the Company, 55 St. Frangois Xavier Street, Montreal.

J. K. OSWALD, MANAGER.
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THE NEW YORK SUN.

—

The approach of the Presidentinl. election
gives unususl importance to the-events and
developments of 1875. We shall endeavor to
degeribe them fully, faithfully and fearlessly.

THE WEEKLY SUN has now atteined a¢ir-
culation of ovor seventy thousund copies. Its
renders are found m every State and Territory.
and its quality is well known to the public. We
shall not only eadeavor to keep it fully up to
the old standard, but to improve and add to its
variety and power, )

THE WEEKLY SUN will continue to be a
thorough newspaper, = All the news of the day
will be found in it, condensed when unimpor-
tant, at full lengih when off mowent, and al-
ways, we trast, treated in a clear, interesting
aud instructive muanner,

It is our aim to muke the WEEKLY SUN the
beat fumily newspaper in the world. It will be
full of entertrining and approprinte reading of
every sort, but will print nothing to offend the
most scrupulous and delicate taste. It will al-
ways contain the most inferesting stories and
romances of the day, carcfully selected and
legibly printed.

The Agneultural Department is & prominent
feature in the WEEKLY SON, and iis articles
will always be found fresh and uscful to the
farmer.

The number of men independent in politicais
incrensing; and the WEEKLY SUN is theiv paper
egpecially. Itbelongs to no purty, and obeys no
dictation, contending for principle, nnd for the
election of the best men. It exposes the corrup-
tion  that disgraces the counwry and threatens
the overthrow of republican institutions, It
his no fear of knaves, and secks-no favors from
their supporters. .

The markets of every kind and the fashions are
regulnrly reporied.

The price of the WEERLY SUN is one dol-
lar o year for a sheot of cight pages, and fifty-
8ix columns. As this barely pays the expenses
of thé paper nud printing; we are not able to
make any discount or allow any premium to
friends who may make special cltorts to extend
its calculation.
quires payment of postage in advance, onc dol-
lar ayear, with twenty cents ihe cost of pre-
paid postage added, is the rate of subscription.
It is not necessary to get up a club in order to
have the WEEKLY SUN at this rate. Any one
who sends one dollar and twenty cents will get
the paper, postpaid for a year. .

We have no travelling agents.,

THE WEEKLY SUN.—Right pages, fifty-six
columns. Only 31.20 a year, postaye prepuid.
No discount from this rate.

THE DAILY SUN,—A large four-page news-
paper of twenty-eight columns, - Daily cirenla-
tion over 120,000, - All the ' news for 2 cenats.
Subscription, postage prepaid, 55 cents a month,
or $6:50 a.year. To clubs of 10 ot over dis-
count of 20 per cent. N .

Address, “ THE SUN, ” New York City.

SUBSCRIBE

¥YOR THR

FJowrnal of Commevee,
LI NA NCI

AXND
INSURANCE REVIEWY,

Office, 102 St. Francois Xavier St.,
' MONTREAL.

Uuder the new law, which re-"

Ensuranee,
i

Insurance,

flootly feitish § Phovoantile
INSURANCE COMPANY.

nsTABLISITED 1800,

Subseribed Capital, - - £2,000,000

FIRE DEP ARTMENT.

5 The Company insures almost, every deseription of
3 roperty at the lowest rate of premium correspond.
ng to the nature of the risk,

LIFE DEDPARTMENT.
BONUS YRAR, 1875,

The next divigion of profits for the five years since
1870, will he made on the elosing of the books on the
31st Docember, 1875, All policies onthe Participuting
Scinle, opened before that date will sharve in the
D vision,

Al last Division the Bonus declared was at the rate
of .1 Hx. per cont. per anunum on all suwms assured, and
the previonsly vested Bonuses. On policies of old
standing, this was in many cazes oqual to .£1 193, per
cent, per aunmn on the original sum assuwred,

Nincty por eent. of the whole Profits is divided
among th sured on the participating seale, which
is"ns Targe share ot Profits as is allowed by any
o

Profits ave ascortained overy five yemrs,

Ageals in all the cities aud” principal towns in the
Duuiuion,

MACDOUGATL & DAVIDSON,

Managing Dircctors and Ganeral Agents,
72 8t Francois Xavier St

: : Montreal,
Wm: EWING, Inspector.

Maanutactures,

GECRCE BRUSH,

24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Marine, Stationary and Tortable Steam Engines,
Doukey Engines und Pumps, Bollers and  Boiler
Works, Mill and Mining Machinery, Shafting, Gear-
ing and Pulleys, Improved linnd and Power 1loists,
Sole maker in the Dominion of
Blake’s Patent Stone and Ore Brealker,
with Patented Improvements,
AGENT FOR PROVINCE OF QUEREC. OF

WATERS' PERFECT ENGINE GOVERNOR.

TIHE CIIIER CITARACTERISTICS OF
WHITESIDE'S
1MPROVED PATENT
SPRING BED
Are comfort, durability and convenience.
H. WIITESIDE & CO.,

) 64 and 66 College Strect, Montreal.
The trade supplied with bedding of all kinds.

Royal Insurance Coy
OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Linbility of Shareholders unlimited.

CAPITAL - - « - - - - - $10,000,000
FUNDS INVESTED - - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAT.

Livery degeription of property insured at moderate
rates ol preminng, -

Lite Assarances granted in all the most approved
forms,

. nroutyH,
WOTATLEY,

Chiel Agent

THE STANDARD
LIFE ASSURANCE

COMPANY.

ESTARBLISHED 1825,

Heap Ovrier rort Canaba, - Moxrneat.

Policies in force, over Eighty Millions of Dellars,
Accumulated Fund, over Twenty Millions of Dol-
ars. .
Income; over Three Millions and a half.
Claims paid in Canada, over $500,000,

Tunds invested in England, United States and
Cunnda, with the most perfiect safoty.

Deposited at Ottawa, fur bouetit of Canadinn policy
holders, $150,000.

For information ns to Life Assuranee, apply to any
of the Agencies thronghout the Domiuion, or to

WL RAMSAY,
Manager, Canada.

QUEEN

Insurance Co’y,

or .
LIVERPOOL AND LONDON.
—o00— :
CAPITAL, - - §10,600,000.
—00—

FIRE.

All ordinary risks insured on the mast favornble
(c{ms, and Josses prid immediately on being establizh-
ed. . . .

LIFE.

The Security of a British Company offered.

A.MACKENZIE FORBES,
H.J. MUDGE,:

Montreal, ’
Chief Agents for Canada,
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!llﬁlll':lll('(?. Ansurance.
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LONDON AND LANCASHIRE

LIFE ASSURANGE CO.

(ll.

IIRAD OFFICE FOR CANADA,
Molsen's Bank Chambers,

ST. JAMES STREERT,
MONTREAL,

INSURANCE COMPANY.
LIFE AND FIRE

00—
$10.000,000
700.000

The TONDON AND LANCASHIRE grants every.
thing desirable iv Lite Assuranee, twd has deposited
with the Dominion Governmont, the st of’

Capital - -

Tunds Invested in f'smn.d -

Government Dci’o..xt, for -Security of
Canadian Policy Holders - -  150.000

Security, Prompt Payment and Liberali-
ty in the Adjustment of Losses

$100,000.00
FOR THE EXCLUSIVE BENEFIT aro the Prominent Features

or CANADA BOARD OF DIRECTORS

: How, HeNuey Sranyis, Chairinan, [ Presidont. Motro-
CANADIAN POLICY HOLDERS z

politan Banl ) U Crayre,
[Messrs, David lull.lll
ANDER
DER l' ( 1.
Tieosore lll\l.x, l'~q

Active aml Energetic Loeal and General Agonts 5
wanted, to whom wost. Tiberal indneements will be G.F.C. SNIITH Resident Secxetmy-

oftered, Medical Referce—, CoMacoaLua, s, MOD.
Apply to address, Steewding Counsel—Frensiics Geueris, l-~q 4o Q0L

. : . Agencies Established Throughout Canada.
WILLIAM ROBERTSON, HEAD Ul*‘l"IGE, GANADA BRANGI,
Munl/l/m Sor Canaday Mimtreal.

The Oitawa Agricultural Ensurame ﬁﬂmpﬁny
Head Office.~—Victe ria Chambers, Wellington St.. Ottawa,

(NEXT DOOR TO 'l‘l]! BANK OF 0'1"!‘:\\\'4\)

CARPT AT, = = 1, 0@0 OOO.
CINCORPORATRD Y ACT OF I ARLIAN BN T, 1871,
DIRECTORS.
Tuw Hox. JAMES SKBAD, Lresident. % BLAGKBURN,

How. I).\\’Il) LAIRD, (Minister- of the In- | J H MOLLOY, Iu&:Q, Planiagenet.

terior.) . Hox., L. R, (.I”Ul\.(.l” (ALly Gowl. . Quedec.)
wW. H. BROINE, Bsq., M D.; M.P, Prescott. WM. GIBSL:N, Esq., M1, M(uusbulgh
ALBERT HAGAR, J'AQ M., lellmr(,n(‘l JOHN RO(;I“MS’I‘I‘ R lusq M.P., Carleton.

Pgq., Dip-Chairman,
. Dy &
18 Al X~

Viee-1vesident.

Agricnitural bnuc() ) Otlnwn x\u‘ll(‘nlml.ll Sn)(,luy D
RANMORGAN, Bsq., (Warden Co. of Carleton,) | R. D, FULTON, Bsq., Winchester.
AMES )] l\(‘USON lisq., M.D., (,umhul.lud M. WHOLE lh\\' qu 5 Ottawn,

DBANKERS :—THE \Hu YCHANTS BANK - | JAMES BL \()l\l}Uln s u'crc{um/

IR Charter of this (mmp'\m confines its business solely to the Insurance of Farm I’lop(:lh
Private Residences, Churches, Convents, and risks of a sinilar (hss, avoiding munul.u,tm-
ing and commercinl vis ;8.
The Capital Stock of Ahe ¥ Ottawa™ is $1,000,000, in’ 10,000 shares. of $100 each. Ten per
cent. is payable on subscription, which will "I\'L the (,ompnny on the present Capital, the sum of

S 00,000, which is all thatis required to pluce the Company on «wsound - finuncinl basis. The re-

meinder of the Oapitnl is subject to the call of the Directors, althongh it is not anticipated that
any further calls will-be necessary..
The success that has attended (mmulmn Compauies, carcfully mun'lr'e(l that have contined
themselves to this field of operations, renders. the stock of 'this n most (lcam\blc iuvestment.
* For fur Lhex information apply at the oftice of the Company; -

- WELLINGTON. STREET, O'I‘TAWA

G— H-' PATTERSON
96‘ St Sa,crcunen,(: SLree‘(; ][OTLLT‘GCLZ

hvama@wmndm 2Globe

ERITON

Medical and General

LIFE ASSOCIATION.

Capital and Tnvcsted Funds ovcl, 34, 000 ,000,
Annual Tncome; over...... $1;222, 000 00
Government -Deposit, over., 100,000 00

Policies payable. durmg lifetime

at ordinary life rotes.
By Ap])]lC'll]l))l of profits.) -

Chief Offices, 429 Straud Tondon,
Head ()Illu {or the l)mnnuon
12 PLACE D’ARMES, N ONTREAT.
JAS. B M. CHIPMAN,
M.umgel

Quebee Ageney—Ne, 40 St Peler Street.
DANIBL MCGIE, Jun., Agent,

Phonix - Fire Insurance Company:
LONDON.
Lstablished 1182,
Agency  Established in.  Canada. in 180%,
GILY \ubi‘”u, MOVFATT & CO., .

General Agents for ' e,
Insurancos’ .-nm-u-d in ail parcts of {he Worll. Chiims
selttled “with promptitnde and Jiberality,  Ilead
ﬁgﬂlnc) Oftice, 101 St. Francois Xavier Street, Mon-
oL
Rower. W, Ty, Jespec.

Jas. Davison, Man.
BRITISI AND FOREIGN
MARINE lN‘-‘alllR,\.N(‘l“ COMPANY

LIVERPOOL
CAPITAL, - - .7 .£1,000,000 Sty

GILLESPIE, MOFFATT &.CO.,
General Agents for Canada,
Inlamd, Lower Pord, and Ocean Risks tuken at
Lowest Current Rates,
Head Ageney Ollxcn- 101 St. l‘l.lllt‘ois Xavior bhce
MONTI llw\l,
Roprrr W, Tyns, - - Manager.

. THE

~Provincial'Insurance Co.

OF CANADAL
CAPITAL - - $1,000,000.
Fire; Ocean, and Inland Marine,
.INSURANCE.
MONTREAL  AGENCY,

‘ 16_0 St. Peter (cor.of Notre I)ame) St.

THOMAS. ALFRDD EVANS,
Agcnl

THIS
Journal of Commerce,
Finance and Insurance Review.

DEVOTED. TO
Commerce, Finance, Insurance,
Railways, Mining and Joint
Stock' enterprises.

Issued evéry Pric’iay Moh}ing.
SUBSCRIPTx_ .

- Cunadian Sll])s(‘llb(‘ls - - - $3 ayear.

Dritish . - -7 - ‘lﬂs slg.

- Americmn “ - - 3308, ey

OFFICE: E*cchzmue Bank Buﬂdmg,
102 "FRANC 0IS XA VIER . STREET.

- Corner of Notre Dame Street, -
MO\"I‘RFAL

M. S FOLEY & Co.,
Puiblisliers ‘& Proprielors.



