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Leading wholesale Housen of Montreal

GAULT BROS. & C.
MONTREAL,

or
C ,nadian Tweeds,

Flannéis,

Cottonu,
Yarn, Bags, &c.,

British and Foreign Woolons,
Dress Goods,

SmallWares, Hosiery, &c.
Tailors' Trimmings, and

Gents' Purnishings.

Our orders for Spring of 1880 havinguben placed
before the recent heavy advance in prices, we are
enabled to offer speci1l1 tunducemeuts in, ail depar t-
menta.

GAULT BROS. & CO.

JAMES CORISTINE & COO
4.7 1

, 4731 475, 477,

ST. PAUL STREET, MONTREAL.

MONTREAL FELT HAT WORKES.
1878, Paris Exhibition, 1878.

Prize Medal awarded for our moanufcture of'

FELT HATS.
We have uade exten.sive additions to our WOOL

HAT MACI1N ER Y, asd vill double our production
for the Spring Trade of 1880.

FUR HAT MANUFACTORY
-We have conracted forcomplete outlat of Fur [int
Ylanhlnery, and wiii bu in a positiun tu ofIIar to tue
trade

FUR HATS
of Our own manufacture for the approaching Season.

OwIng to the large saving In cost by Increased
puoduction, we are enabled to sel]our manufacture
.t prices belnw curreut rates.

Leadlia lhe tiemnse or Troronto.

JOHN MACDONALD & CO.

STUFF DEPARTMENT,
(GIODS TR AT A 11. IN DIGA N>

BLAJCK BUNTINGS,
BLACK GRENADINES,

DRESS MUSLINS,
DRESS LINENS,

JOHN XACDONALD & C.,

2t and 23 Wellington street, 30 and 82 Front street,

TORON'TO.

MANCIIESTER. GLASGOW.

WYLD, BROCK & DARLING

W 4> O 1 -ÀL 0F j ýN -B r/ii & For'eion

ANDU GENERÂfA

DRY GOODS
DECALEnS IN--

DomesticWoollen & other Manufactures

&c., &c., &C.

Warchemube,-Cor. of Bay and Welling-
ton Streets,

TORONTO.

Leatding Wholeuale flones cfrinontret.

Frothigham & Workman
Importerm and Matulnteturer.,

WHIOLE8ALE DIEALEIt8 ZN

IRON,STEELý

AND

General Hardware,
MONTREAL.

ESTABLISHED IN 1809.

MANUFACTOR ES :

ST. PAUL'S, near MONTREAL.

TO THE

Millinery & Fancy Dry Gooda
TRAD E.

THOMAS MAY,.& CO..
MOlsREAL,

Beg to announce that they are now preparing for their

SPRING SHOW OF NOVELTIES
tu every departient.

THEIR STOCKwill bemore than usuallicomplete
and,attractive end ,they Invite inspection with con-
fidence. For the convenience of WESTERN CUS.
TOMERS a fIull range of their samples wti be
shown fkau >::.1 8T of MARCH Outil. about the
TENTI of APRZL

At No. 9 Front Street, Toronto.
Ail orders given.there wilhave,teir prompt and

carefui attennon.

THOMAS MAY &CO.,
MOtiTRIAL.

Vol. 10.
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Thei Chlartered Baiu .

Bank of Montreal.
ESTAmLrHaI 11818

Capital Sabscribed, . .-- $12,000,000
CapitalPaid-up, . . . .... 11,999,200
Reserve Pumna, ..-- ---- -- 5,000,000

Head Offoe, - Montreal.
Bnoard of DireetorN.

GEORGE STEP lLN. E q.. - President.
G . W. CAMPBELL, Eso., M.D. - Jice-Preàident
Hon. Thoe. Ryano. Sir A.T.Galt, G.C.M.G.
Poter Redpath, EsI . Edward Mackay, Esq.
lon. Donald A. Smith. Gilbert Scott, Esq.,

Alexander Murray, Esq.
O. Y. Smithers, lieueral Manager.

Branches and .Agencies in Canada.
Mtiontreal, W, J. Buchanan, Man.

A monte, Ont,
eiville,.nt. Hamilton, Ont. Picton, Ont.

Brantiord, Kingston, " Fort Hope, I
Brookville, Linnsay, " Qune be, Qu e
Chatham, N.B. London, " Saria, Ont.
Cobourg Ont. Moncton, N.B. Stratford,
Cornwa, -1Newcastle, St. Job,. X. B.
Godoriah, " Ottawa, " St. Marvn., ont.
Guelpni Perth, " Toronto I.
Halifax, N.B. Peterboro', " Winnipeg, Man.

A. Macnidor, Inspector.
Agents in Great Britain.-London, Bank oi Mont.

reil, 9 Birchin Lane, Lombard Street. London Com.
mittoe-E. M. King, Esq., Chairnan, tobert Gilles-
pie, Esq., Sir Johin Rose. Bart., iC.l .G.

Banker, an ureat Lritaan.-London, The Bank of
England; The London & Westminster Bank: The
Union-Bank of London. Liverpool, The Bank o
Liverpool. Scotland. The. British Lien Company
and Branches.

Mqents in thle Utnited ziaies.-New York, Walter
Watson and AIex. Lang, 59 Wait Street. chicago,
Bank of Montreal. 15 Madison Street.

Bankers i United Statel.-New York,The Bank of
New York, N.B.A.; The Merchanta' National Bank.

Booton, The Mpreiants' National Uank. Buffalo, The
Farmers' and Meonanic.' National Bank. San Fran.
oisco. The Bank of British Columbia.

Coloni&l and Foreigut Correspoudean-StJohn'a,
Nild., The Union lank ofNewfondland. British
Colomobia,Tie Bank0oB»ritishn Colunbia. New Zen.land, The Bank of New Zealand. India, China,
Japan, Australla-Oriental Bank Corporation.

{Isse Circuar Notes and Letters of Credit for
Travellers available in ait parts of tc world.)

EXCHANGE BANK
0F CANADA

CA Pi TA L PA ID UP . $1,000,000

R.nAD OFFCA, . MONTR.EAL.

DIRECTORI.

M. H. GAULT . . PrsiMent.
T. OAVERHL, . . Vice-.President.
A. W. Ogilvie, Thomas Tiffln,
E. K. Greene, James Orathern,

Alex. Buntin.

THOMAS ORAIG, . . . Caskier.

Hamilton Ont. . . 0. M. Counsell, Mfanager
AyImO nt. . . . J. G. Billett, do
Park il Ont... . T. L. Rogers do
Bedford, .Q. . . R. Terroux, Jr, do

LoNDo -- The Alliance Bank (Limited.e
NEw Yoit :--The National Bank of Coi-

merce.
Sterling and American Exchange bongit and

sold. Interest n&lowed ou Deposats.
collection$ made wromptly and remitted for

lit loweat ratea.

The Chartered Banhs.

THE :BAK OF .

British North America.
Oiirorporated] by Royal Clnurier.)

The Court of Directors hereby givc
notice that a halfnt-year'ly dividenld ai
the rate of FIVE PER CENT. PER
ANNUM on the Capital of the Banl
wiJl be payable onl the

5th day of July, 1880,
to the Proprietors of Shares registered
in the Colonies.

The Dividedti will be payable at
the rate of Exchange cuirrenît on the
5th day of Junly, 1880, to be fixed by
the Managers.

No transfers can be inade between
the 21st instanit anîd the 5th proximo,
as the looks imutist be closed dutring
that period.

By order of the Court.
R W. 3RADFORD,

N 0. Secretary.
No. 3 Clenients Lane,

Lombard street, Lonîdoi, E. C.
June, 1st 1880.

THE MOLSONS BANK
iqo0uoonRÂTID nY AOT O? P£nLIAMEdT, 1855.

Capital, $2,000,000 Ilest, $100,000

HEAD OFFICE, MONTREA L.

Directors.Ron. Ties. WontxnAo, M.?P. Preaident.
). ILL M. Mlo.ensu, Eig.,... Vice-President.S. E. Ewixno, Esq. R. W. SUnBnann, Eaq.Hon D.L. MAoPHRSa oN. [ I. A, NIELObQ, EeQMiLEs WILLIAM, EFI.

F. WOLFEItSTAN THOMAS, - - nGen'l Manager.M. HEATON ... . . . .. -.. Inspector.

Branohes of The Moisons Blank.
Brockville, Meaford Smith's Falls,Chilon, Arillbrook, St. Thomas.
Ezeler, MorrIbksrg, 7bronto,1Iogeroil, Owen Soun'd, Sorel,P.Q.
London, ltadgetown,

AGENiTS XI THE DoMOiOn.
Quebec - Quebec Bank and Eiaterni Townships

Banki.
Ontario and Manitoba-Ontario Bank and Bankof Montreal and their Branches.
New Brunswick-Bank of N. Brunswick, St. John.
Nova Scotia-Halifax Banking Compani, and lisBranches.
Prince Edward Island-Union Bank o FP, E. 1.Charlottetown & Sumnmerside.
N'efondiand-Comnmercial Bank Of Neawfound.

land, St Joini.
AGENTB IN tlDiTin dTATU8.

New York-Mec4niC' National Bank, Meurs.Morton, Blis & Co., Messrs. C, F. timither & W.
Watson; Bostoi, Merchants National Bank; Messrs.KUdder, Peabody & Co.; Portland, Cnco National
Bank; Cicago, First National Bank; Cleveland ,Conmercial National Bank; Detroit, Mechaniea'

ank; Bnnfalo, Farnere and Mechames' National,
Bank; Milwaukee, W nsin Marine and Fire Ineurance Ce. Bank; Toled SeondNatioalBnak

- AGENTS In GRECAT ILITAI.
London-Alliance Bank, "limited.".'Mesara. GlynMille. currie q Co. MeSars. Morton, Rose & C.Collections made in ril parte of the Dominion andreturans promnptly remltted at towet riatea o o-cha.ce.

The Chnartered Banis.

MERCHANTW BANR
OF CANADA.

Capital . 7 $5, 5 .000ooo.
Reserve Fund, - 475,000.

IJEAD OFFICE - AIOAVTJEAL
Board of Directors.

uON. JOHN HAMILTON. .. PreJOHN McLENNAN,EaqM.P. - Vee. eSir Bngh Allan, Andrew Allan, EsUector Maokenzie, Eeg. Robt.Anderson, Na
Wn. Darling, Eq Jonathan Bodgson ,%Bq

àdlphe Masson, Esq.
GEORGE HAGUE, Gonerai Manager
WM. J. 115GRAM, -. AsisntantGe en 1 aaa~

Belleville. Ottawa.
Berlin. Owen Sound.
irampton, Perth.ChIthiama. -rescott.
Galt. Quebec.
Gananoque. lenfrew.
ilamilton. Stratford.
Ingersoi. St. Johns, Que
Etmardmo. St. Thomas.
Kingaton. Toronto.
London. Walkerton.Montrea. Waterloo, Ont.
Napanee. Wmindsor.

BannkersinGea Bra innlC, eanitoba

Conpany. 30 Lombard Street, London, Glasgoirais el6ewbero.
Agency in Nne' York-, 48 Exchanuge place. esLienry age nd John h H arrisjr., Agents, m.
N.il: ine r NeI york. - The Bank on New York.,N.B.A.
Chicago Branch.-"3 Chamneoor ofConmmerce Ilrild-lug Arnthur ickon, tnMa.ner.

ner in clicugo.-Tine Mercnlits l5ational

A geinernl bnuking business transacurl.te.
t Ia renxived oui deposit, unicuerruint ratos ofin.
Drafts Isued availauble at all points in Cnunnunad
bteris g Elilange annd drafts on NoiYork botunglt

Mno ,d.
Letterdof credit inuel, ayiiht-le in ChninI, Japanand other ioreigi countries
Collections mnade on favorable trons.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

READ OFFICE, . MONTREAL

C. 8. CIIERRIER, Eaq., President.
GEO. S. BRUSU, Esq., Vlop-President.

* A.A.T1tOTTE,Esq.,Cashier.

London-Glinn Mille, Currit & Co.
New York-- ational Bankofthe te ublio.
Quebec Agency-Tihe Bank of hMontre,,l.

.ON T A R IO A \ .
Capital Subscribed, $3.00,000. Paid-lip, $2,l.%,700;

Reservo Funid, $100,000.

Read ORice, Toronto, Ont.

DIRECTORS1
HO. W. P. HOWLAND, PiESilENT,
C. S. GZOWBSK L ia, VioE.nFinE-r.
30. JOaN SIMPISONx.
HON. D. A.MACDONALD.
D. MACKAY, Esq,
WM. MOGILL, Esq., M.D.
A. DI. SMITH, Enq.

D. FISKER, General Nanager,
Agent for the Ooveriment oj ntario.

Branches.- Guelph, Lindsay, Montreal, Oahawa,
Peterboro' Ottawa, Port Perry, Port Hope. em-brooke, Bowmanville, .Whity, Mount ForestToronto, Prince Arthur's Ladnndg, Woinipeg.Foreigqn Agnt.-London, E l.'-Bank 0, Mon.
treal. New York-R. Bell an . Y. Smitbera.
Boeton-~-Tremonut NationaI.Bank.
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The Chartered Blanks.

THE CANADIAN

BANK 0F GOIMERGE.
Dividend No. 25.

-NOTICE IS HIEREBY GIVEN
that a Dividend of Four Per Cent.

upon the capital stock of this institution
lias beci decIared for lie current linif
yenr, and that the saime will be payable at
de Batk un its branches on and after
Friday, te 2nd day of Juîly liext.

The itranslfer Books wvill be closed fromt
hie 17tlh of' June to thu Ist day Of July,
botli days inclusive.

hie aitttal General Meeting of tle
shareholders of ti Bank will bu ield at
the baikitng liouse, Toronto, on Tuesday,
the lstih day of July next.

Tbc chair will be takeu at twelve o'clock.
flooli.

By order of the Board.

W. N. ANDERSON,
Geieral Manger.

T oronto, May 25, 1880.

IMPERIAL BANK
OF CANADA.

Dividend No. 10.
NOTiCE is lereby given that a dividend of

thlree and one-half ier cent, uponî the paid-upl
Gapital Stock cf tlis Institution las beei de-
clared for the current half-ear, and that the
same wvillie payable at the Bank and its
Branches on an after FRIDAY, the 2nd day
of JULY next.

The Transfer Books will be closed fron the
16ti to the 30th June, both days inclusive.

The ainnal General meeting of the Share-
hiolders will bu leld at the Bank on Wednesday,
the 7th day of July text. Tle chair to e taketa
nt liccu.

By order of the Board.

D. R. WILKIE, Cashier.
Toronto, 26t1 Mlay, 1880.

WELLAND CANAL.

NbTICE TO CONTRACTORS.
The construction of Lock Gates advertisei lobe let

oi the 3rd ofJ UNS next is unavoldably postpoted
ta the following dates:-

Tenders will le received until
Tutesday, thte 22nd day of June ntest.

Plans, specifications, &o., wit lie ready for exaimin.
ation on aind afler

Tuesday, the Sth day of .une.
By order,

FT BRAUN,

Dept. Railway sand Canals, Secretary.
Ottawa, 11th Mny, 1880.

The Chartered Banks.

BANK OF TORONTO.
DIVIDEND NO. 48.

Notice is lereby given that a dividend of

TRtElE and ONE-HALF per cent.
for the current half-ycar, being at the rate of
seven per cent. per annatu ion the paid-up
capital of the lank, has this day been dclared,
and that the saime will be payable at the Bank,
and its branches on and after TUESD.Y, the
first da f Jeune xt. The Transfer Books
will be losed from the 17th to the 3lst day of
iay, both days inicluded.

The annual general meeting of the stock.
hiolders for the election of Directors will be beld
at the Bankitg louse of the Institution, on
WEDNESDAY, the I6th day of June nexL.
The chair to be tnken at noon.

By order of the Board.
D. COULSON,

Cashier.
Bank of Toronto, April 28, 1880.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

CAPrTAL AUTroarsuo . . . . $2000000
SUaBoldBEDo . . . 2,000,000
Parn-ur . . . . 2,000,000

DIRECTOIES.
HloN. E. <lUiNTC. President.
HON. ISIDOIIETIIBAUDEAU,Vice-President.

y Atklinon, Esq. 01. tobitaille, Esq., M.D.
U Tessier, Jr. Joseph Uamel, Esq.

P. Vallee, E sq.
FRS. VEZINA, Cashier.

afontreal Brancl--J. B. Sancer, Manager.
Sherbrooke-'. Leftrance, Manager.
Ottawa Branch-Sam Benoît, Manager.
Agents in Newv York-National Bank otheRepublio
England-Iatonal Bank ofScotland.
Other agencies in ail parts oi the Dominion.

Eastern Townships Bank.
- DIVIDEND No. 41.

NOTICE 18 IIEIREBY GIVEN that a dividend of

Three and Oae-half per cant.
upon the paid up capital stock of this Bank
bas been declared for the current ialf year,
and that the saine will be payable at the llead
Oilice and Branches, on and atter

Friday, the 2nd day of July iext,
The Transfer Books will be closed from the

15th to the 30th June, both days inclusive.
By order of the Board,

WM. FARWELL,

GENERAL MANAGER.
Sherbrooke, 3rd June, 1880.

Private Banks.

W. MOWAT & SON
B INKERS,

STRItATFOID, ONT. [EstablishedI18.]
Traeaant a generat banking business. Make a,

specialty Of COLLCOTINt; DaArrs on business men
in this town and viciiity at low rates, and prompt
returns. Drafts issued on nny banking town in Can-
ada, and on New York, payable anywhere in the
United States.

A îents in Canada: The Batik of.Montreal. In
Uni States: The Bank·ofNew York, N.3 A.

Loan Societies.

THE HAMILTON

Provident and Loan Society.

DIVIDEND NO. 18.

Notice is hereby given that a Dividend of
FOUR PER CENT.

upon the paid up Capital Stock of the Sciet
lias been declared for the half-year ending 30
June, 1880, and that the sanie will be payable
at the Society's Office, Hamilton, on and after
.Friday, the Second day of July next.

The Transfer Books will be closed front
the 1tht to the 30th inst., both days inclusive.

Il. D. CA TIERON,
Treasurer.

Hamilton, June Ist, 1880.

The Financial Association
OF ONTARIO.

HEAD OFFICE, . . . LONDON.

The Association IR usually in a position to supply
investors with .Munic=pîal DIbentures bearing frotu 6
to 7 per cent. iiterest, and the hares of Lota Cons.
paies yieldig fron - te 8 per cent. on purchase
price. l'le Association docs not guarante either
the principal or imerest of ilese qecurltles, but nego-
tiates only such as are believed to offer the niost
ample secerity, 'est valuo and prspect of improve-
ment; thocharacteristicî of wlîi arc fully investi.
gated before they are off red. Stock in the Asso
clatie, beari'g 8 mLr cent. may ale lie lhaid. Full
particulars on application.

EDWAR» Le RUEY,
Mannging Director.

CANADIAN PACIFIC RAIL'Y.

Tenders for Rolling Stock.

r ENDERS are inviued for furnishing te lloiling
Stock required to be delivered on the Ciiadian

Pacille Railway, witin the next four years. con.
prising the delitvery in each year of about ttefollow.
iig. viz:-

20 Locomotive Enginer.
16 First-class Cars a proportion being sleopers).
20 Secoid-class Cars do.

8 Express and Hazgage Cars.
8 l'oatl and Simîokiiig Cars.

240 Blox Froiglt Cars.
101 Flat t ars.

2 Wing Plouglis.
2 Snow iloluhs.
2 Flangers.
0 Hand Cars.

THE WHoLE TO BE M1ANUPACTURED IN THE Do-
MiNioN or CANADA and delivered ou the Caiadian
Pacifie Rlailway, at Fort William, or in the Province
of Manitoba.

Drawngs specifcatitons and other information
may b ha on application at lie office of the Eng-
necer-in-Chef. at Ottawa, on and after the 15th day of
MA RCH next.

Tenders will be receilved by the underignîed up te
noon of TiURtSDAY, the 1st day of JUL Y next.

By Order,
e. cRAUa,

Secretary.

DateT Or RAILWAYS & CAmLet
Ottawa, 7th February, 1880.
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(For Legal Cards aee other page.)

Ariprior, On.

JA
M

ES BELL, Official AssiPnee, a COommiasioner
and Ouenerai Agent, Arniprior.

Barrie, Ont.

JOSEPH Ollef Asainea for the County
ofSimcoentan uskoka DIfaiut,Publie Account-

an, insui ance and <, eneral Agent, Barrie, Ontario.

Berjln, Ont.

M. SCULLY General Broker, Accountant, Real. Estateand insurancc Agent, Convcyancer, &o.
Money ta Lan on Real LEtate, Berlin, Ont.

Eiramtapton, Ont.

J W, MAIN, Olicial Asignee fir the County of
•. Pl, Biamnpton, Ont.

IBraintford, Ont.

T 1OS, BOTHAM. Banker and Broker, Brantford,
Cntario. Ju tfice oilfl telce. County et irant.

Issue ofMlarriage Licenie. tleilal Assigiev, Coun-
ly o _f ri. ot ol0e and tlii Stainp Dief rifbutor.
Agent lor Cuantl, White star. Aiclchr, Iinuman, Na-
(inail.:ier. undNo Srthermnantyd'snStanship
lines: roni n a- ork; Also lred Star & Aitericain
Steanishiips Iromi Philadeînh la; Also, Beatty's .ine to
Manitoba. Agent Creat Westerii, Noriiein Central
and i] iiAiricaii ailroads. Agent Canada Fire &
Marine lusurance co., London and Ontaria livest-
ment Co., Accidett & Guarantee luurance Co.,
Luron and Erie Laitn Co.

J AMES 1P1LOCKL , Official Arsigne eor tic cunaty
orfirant.

(iaI, Ont.

ALEX. MACGREGOR, Official Assignee, County
of Waterloo, uGait; Ont.

Carleton Pince, Ont.
W. BELL, Oflicial Assinee fer the County
of Latîark, Notary Pu lie and Accountant,

- , ac., &c., Carleton eace, Ont.

Guelu, Ont.

IOH N S ITH,
OFFICIAL ASSIlGNEE, ACCOUNTANT,

and General Agent.
GUELPH, ONT.

References are kindly permitted te .. , Irving, Ea
M.P., and Adain Browj, Esq., Bamilton; Nlcoi

mnill, Ebq., and Messrs. Lyman Bros., Toronto;
F. lr .. Advoate. Meontreal. &c.. &c.

Lliadsaty, Ont.

O KEMIPT, Official Amsignee and Sheriff for
County of Victoria, Ltndaay, Ont.

Londaon,. Oact.

. . NELLES, Oficial'Assignee for London and
• liddlebex, office in Teceral Bak uidigs

London, Ont.
Mlerrickvllie, Ont.

H. WRITMARSB, Othcial AssIgnee for County
•Grenville.MUurricKviile, ont. ConlveyancerCom-

misstoner tn B. R., a: f. collector uf Claima.

-1Milton, Ont.

'W. CAMPBELL, OflIcial Assignee tor the•. County of Ballon, M1ilton, ont.

OHN FAIR,

ACoOUNTANT ANîD OFFi,1AL AsInrEE,
OCMM-iSSIONEA,

For taking affidavits t bie used in the ProYInce of
Ontario,

115 S 1raacoi .Xavier etreri, Montreal.

pERINS & P RKINS
ASSIGNEEB & ACCOUTANTS,

60 ST. JAMES STREET, - MONTREAL
ATiun . PERlIK8, Connissioner and Official

Assigane,
ALbX. M. PFRKIN , Commissioner.

Ow'en Sountd, Ont.

GEORGE PRICE, Official Assignee for the Cout
of Grey. Afent for the Dominfon Telegrph

Company, and V cktrs' Exprerss. Owen Sound, Ont.

PenkobsqUIN. N.B.

.B. MoCEADY, Oflicial AssIgneef or Kingx'
County, Coroner, &c., Penobsquis.N.B.

Peterboroughi, Ont.
JAS. A. HALL, Sheriff and Ofilcial Assignee.

Peterborough. Ont.

Plantgenet, Ont.
TAS. VAN BRIDGER, Official Assignee for Pres

Dott County, PJantagenet. Ont.

Renfrew, Ont.

GEORGE PEARSO-N, Official Assignee Count of
Renfrew, Conveyancer, Commnissioner in B.R.

Rtiversdale, Ont.
JOHN MILLAR, Oficial Assignoe for the Cou-ty

of Bruce, Accounitanit. &Z. Riveradale. Ont.

Sarnia, Ont.
FLITOFT, Oeiilal Assigoec for the County oiLambton. Saria. Ont.

WM. J. KEAYS, Oticia Assignee for the County
of Lambton. Sarnia, Ont.

Sierbroolce, P. Q.
'BROOKS & WNIGGKT, Joint Olficil Asifgees,

-Acountants, Rteal Estate Agent. Fire~a-d Life
Inurance

Stratlford, Ont.

'oMAS MILLER, Oflicial Assignee for the
County of Perth, Stratiord, Ont. Accounitant

ImbuZaLce id General Agent. CoIections solicited

St. Cathurines, Ont.
MILLER & CLENCII, St. Catharines, Ont., OffM

cia Aasignees, Accountints, &c. CollectIons
specialty. Ref,*rences il required.

Mstratlaroy, Ont.
EICHOLSON, Accountant, Olliclal Assignea,
Real Estate Agent, Agent forNa-tional,Cunard,

and Anchr Linies ot Ocean Steanier. Mtonsy te
Loan at 8j per cent. per aiinnuîm. Office: Front St.,Stratiroy, Middlesox County, Ont.

- Sydney, N.S.
(CUARLES W. BILL, Atctioneer and Genpral

Agent, Official Abstnele, surveyor of'ShIppIng,
Sydiney, Ca-te Breton. N. I

To.ontio, Ont.
TURN-ERi, CLAItMSON & CO, Omeca Assigcee,

AcOun altas a-nd (etterai Attorneys, Toronto,Ont.

Aeconninsts, a gt a c.
(For Legal Cards see Ot'er page.)

OmA a AsIgn e co utants, Auditors,
Commisioncr for taking afida-vite fer Quebea and

Ontanrio.
88 NOTRE DAME STREET, Montreal.

P. O. Box 1724i
JosaN TAYLoR, Official AssIgnee tor the city of

Montrral. -AnDREW .1. Sinreo, Official Asaignea
fer (he District of àlontreal

Nev Vestmlinster, B.C.

AMES MORRISON, Land and General Aient,
Oiricia Assignte. New Wetnttster, Br timb.

Cola-atia.

OrangrevIle, Ont.

OS. W. SHAW, Official Assi liee for the County
of Wellington, Orangeville. Ont.

Ott-waa, Ont.

PlLARMONTHI,
ACCOUNTANT AND GENERAL AGENT.

Offciil AFrtgiiee for tle County ni Carleton includ.
tng the Ciiy of Ottana-. Agelit for

Western Fire Assurance Company, Quebec Fire As.
sura.nce Conipaiy, L. icashire l ire Insurance Co.
Standard Life Assurance Comîpany, Anchor Line of
Steainers.

OHice 1<11 Sparks St-eet, Ottawna.

Dissolution.
The Partnershfip heretofore existing between flic

undersined as Grain fiig Dcaîlers, uler hie finm f
THOS. SONNE & LEAHY, ]its been Iis day dis.
s3olved myiutual consent,

At debtm due to vaid tiram will be received and ia-.
bilitiespaida2yTo. ,Is .

Moaticeal, 1st May,'1880.
TfHOS. SONNE,
MICH.AEL LEADY.

279 & 281 Comniisioners' treet.

NOTICE.
In reference to hie above; ThOS. SONNE con.
iitie Ile bushineis as usual aIt the Od Stand, 279 and

281 Commreissiers' street, ani MICBA EL LEAH Y
ls to be u-nd at 851 Coniillsmioiera' street, unader the
style of M. LEAIIY & CO_

MANUFACTURED

FOR SALE BY ALL LEADTNG GROCERS

AecoutantA, gent?., &c.
(For Legal Cards sec other page.)

E N ANDERUSON, Comm-rcial Agent. Pb.lic A count i dxorsý. &c. Est ates adjust-
ed aî.d clain proved tbr 1et. Momî.y lent un
Real Esiate. OFFICES:- ho. 15 Turonto Street,
Toronto,

"bé'idge,4bnt.

M. b57k1lll Cfi ArciaA nre for the Couinty of
Oneirio. Agent tori'tln C -rnda Permanent La,,n

and Saviîgs Conin y, anid Firci i.urance Agent.
Ref< rences G . 1eier. Esq., MI.P.; T. Paxton
Evq.. M.P.P. ard A. T. Ptton 1Fn..Intoi .flipnf
Assignee. Office(n .1.G.C(rovbV.Bick,Uxnaiinn,
ONT

'alhiertol,, Ont.

GEO. GOULD, Oieial AssIgnee, &o., Walkerton,
Ont.

M. M. SMfIT11, Offlefal Assignee for the Couinty
ol Bruce, Walkerton, Ont..Agent for' Allan,

" Anchotr," and " Dominion" Royal Mail Steamers,
Canada Permanent Loan and Savimg, Co., Account.
ant, Conveyancer, &c., ComrfSfier fi Queeu'
Beach. Monepy te Loan. Prompt attention given ta
Collections. and to alt information required fron
him.

Wt'e1]nd, ont.

F SWAYZE, Assigneefor the Countyro
•W]]ad, CAccounitant Conveyancer, eu.

Office in the Court Hoaue. We]land.

Wlltby, Ont.
JOHN RICE, Offici Aisignee,COuntyOntiario Ac.

couetiant, Auditor, &o., Office at the dourt
House, W hfiby, Ont.

Williamstovlà, Ont.

D. McLEI LAN, Oficeal AEsrgnee for the County
•of Stormnont, Dundat andi Gilengarry,Williams-

town, Ont.

WVindsor, Ont.

J McCRAE, OfficIal Assignee for Essex County,Windsor, Ont.
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LoaIlIR lIao&.sIcTracte.

MAPLE SUG 1 Pu & SY RUF),
Large quantUifies rceived ditily oft

Dufresne & Mongenais,
<..IrOCIlts,

221 NOMRE DA~ME STREET, MONTREAL

OIIEESE! CHEUSE!
EN,'GLES11, QupEENqS ARMEs,

OLIE)D.AR SWt S GRUYERE,
SAP SAGO, (JANADIAY,

RtAFFINE AND 0REAM.
CRLOSS'" Celebz>iteil litatiaa of Engiil,
kc., &oc.

DUFAES NE & MONGENAIS,

221 NOTRE DAME STREET

To Country Merchants.
NVALKERI'S I.IIPILOVEI)

BUTTER WORKER,
J'atented Juiy 16,1877.

V. tlio unIriOo I .c,,i f'[ornto. have
ex a.roee and tI.orowghi.y t.'stüd tlio,'%Vlkrýr 1 tr
%Vrker.'' andi Iiiv, great [1osu ir.oriod
j; ta overy deaier. a4.* 11, giosjl ou doubt rovolu.
tiueize file liii le.so ni co. sa hat nu puruoli hautS.
Iing leqUtrrau airard tl q b.. w;; ut aile.

L'rklls. 1 I C & -! ; Moora & WVarron. Bro.q.; Gibb
&GatIiw; J. C. IFitell; Onvidson, 'scutt & Cou.; Pl.

G. COOLý & Co.; Stniti. ICighîey; Jas. Lumbors;
Il. D unbari N. &otoso e u.;, Jamnes Park;
31orriso.., Tay>lor & Co.

HUGHES, INaKE3 Co,0, Manufacturers,
P.O. Bux i7P. 31 Front St. Fa2t, ToOIONTO. ON4T

J. R1ATTIRAY & 0O0D
Manufacturera, Importersa nd Wholisate .Dealers

TOBACJCO, SNUFE, CIGFAUS,
ANDO GICINRAL

TOB.A.CONISTS' GOO 0. Z
No. 80 ST. CRAIL LES BOI1LOM.EE STIICET.

W4RIlOOMSl AN.D OFF'ICE
428 ST. PAUL cor. or ST,. FRANOOIB XAVIILB ST.

1114> Nri TVEA L.

E. E. GILBERT & SONSI
PORTABLE AND z1LAIPIONARY

ENGINES-
steam Punlps, Shafting, Pu.llays, &0.

722 -ST JOSEPH STREET,
MONTREAL.

TEAS, SUGARS, GOFFEES,
SPICES, FRUITS
À]S¶P A YULL 40SOUTXJCXT 0Il

GEN'ERAL GROCERIES,
Maintainedf ran besi Markets.

jA. MIATHE.WSON,

LeadIksu Wikoloimdte Trade or iiflîtlroa.%I

Li-nseed Oil!
RAW AND BOILED.

WITING, BEST BRANDS.
F ORt SALE Ç2Y

W.& .P. CeRI &G.
100 GREY NIJN ST.,

vaornv eoiI.

DOMINION BOLT CO'Y.
87 ST. P.ETER ST.,

MONTREAL.

Works in Toronto.

ILOT PILESSED NU*ISý
MACIIINE-FOILGEI Nurs

PLOUG iI BOILTS

COACH ScifflWS
DOLA ENO

SLELG Il SI[OE 11or;r's

BRli UE IVEI'S

.I.R. SPIICES
IILANK ILOLTS

DOMINION PAPER GO'YE
1 27 St. Peter street, .Aontreal,

(IIIILLS AT IlriGSEY EALILS, P.Q.)

MrlNrATULIIL OF

The followIng grades of bigh oase p»pere z-

Nos. 1 & 2 Book and Printing, (Toned & White,)

il 3 -News and Printing, ci

White Tes. and Bag,

Bleached ManiflEnvelope, Bag and Wrapping.

White Mianjill Tea.and Wrapping.

Unbleached blani fia Bag and Wraliping.

JOHN CRILIY & CO.,
M~ANC1FACTURERS OF1

Paper, Envelopes and
Paper Bags.

389) ST. PAUL STREE-T,
XO1qTRUJÂL.

MILLS AT JOL12S2', .P.Q

Fine MalxiflIa P lour sack paver a Specialty.

DANIUEL W. SCA JWILLE,
SiENERAL.

Commission Agent,%
A2NT1QUJA, WEST INDIES.

Partloular attention paid ta thr purchaee and sh lp-
muent of' Ssi zar ii 11 f11 sse, 4, RGO ta te sale Of
Flour, Moatu, Corit, Luntber, Fisil. & 0.

Coitucsrowl'UN0Ei SOIIITED.

Leadiaog %Whoietfale Trade ot VI o uttreal.

H. C. H. L'ECUYER,

BOOT & SHIOE )YACINERY.
,f11Jep(ti rha;q proinjutli etteoded Io

10 6- toyz P'ORT STP.EETc
Jbl.sen S i tn O u4os taa, IONTREA.L.

SHAW BROS.&CASSILS
TAN NE RS

AIEZ DEALERIN1

H/1DES & LEA41rilL T//R.
13 iRecollet Street, Montreal

COCHIRANE, 0 &SSILS &00.
xAmÀT4PoTpRtaa OP

Boots and Shoes,Who1esa1e
cofNath OP

St. Peter & St. Sacramaents Street,

Cli:o Caois f NONTREAL

ALEXANDER SEATH,
fIMORTEIR 01?

Beilish & Foregm

L EAT H ER S
AND

Sb.oe X4an.ufactu.rors' Goodsi
16 LEMOINE STREET,

JAMES mcCREADY&GO.
WHOLESALEI

BOOT AND SHOE
IMANUFA4JTUMERS,

3& 37 WILLIAM~ STPLE'L'.
M ON TRiEA 1.

R. McCREAI)Y
'WHOLESALE

MAN UFACTIURER

39 alid 41 ,SI. 17ERBI STRE.RZ,
MONTREAL.

~47
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leoadinIt Nhole',*1C Trade orlonRf.

CÂNTLUE, EWAN & CO.,
X~LIUPATUREtS'AGENTES.

CAI'NADIAN TWEEDS,

BERRBrLOOKE FAE

1,Y-BsTER (,10 T TOir 1\',de., &c.,

38 St. Joseph Streetj Montreal
12 weflhigtoKi Street.,titTOINO

Parks' Coiton Yarns.
L&rrc tii., teul Mo1dal given ai the CiERE

itA XHBtiON fer Cotton Yara eo' Calladia]n
manufacture. Nes. t, te 10. IVlitile atnd Catored,

COTTON CAILIPET IA P

Ne. 10. 4 ply, White, Rted, Browna, State, etc- 'War-
rant fast, coter. and tli tength and iglit ril

eivery package. IIEAMt WARI'S for WOOLEN
31ILLS. Stîîgle, Double aud Twtoteit, Whitte snd
Cetored, ItOSIEttY, and IMITINt YARNS of
cvery vartety requireitl thie Domuinton.

.&LEX SrEN~CE, ~'%lll. PA IgS & SON,

2223 àtcGtlt St., New Btrunswick Cotton 311118

Montreut. St. Vlin N.13.

Agent for Quebecansd Ontatrio.

TOTAL BALANCE BOOKS,

For 500 ticcon'ets Lvu lerLodas of sl1%

For 1000 aceolnss or tvi. Iurots or..lE

nioats eca . . ~.$ .0

MOR~TON, PHILLIPS & BULMER,
<Successors te Itebt. Grahiam, Estab. 1829)

STATIONERS

And PIIINTEIUS,

375 NOTRE DAME STREET, MOI4TREAL.

11o&gson, S-tmnerâ C O.,
. .i3iPrEFRS 0F

DRY GOODS,*
Sn3%IAlI. XVAR11ES aaid VANOX GOOXOS,

347 & 349 ST. PAUL 8T'.,

T13E CANADIAX

LEATHER BELTING GO.,
MAI<U5'ACTUrtERS OF CENttIZiF

Oak Tanned Leather, Beltïnq
.AND

GESNERAI. PINXSEERS

124 and 126 QUEEN STREET
IIIONTRZAIL.

ROBERT MILLER,
MÂ!oewoTURINcG

ST ATION ER',
WHOLIU5ALB IcAIu

1[100lws, ]PAPIERS, aTTONR nd

SQLI AGEliT FoRt

W Lf ocrmzaiaÂ. Paper-ltnginzs. Gisgote.
EsBTYuoItO SrECEL PFN CO., Noir York.

CARTticuB I,,ksand Mucilage, Bloston.

COTI ON, CONNAL & CO.

No. 2 Corn .Exc7Lane,

OFFEIR IN BOND Olt DUIY PAID

500 Bagys Rice.

-IMI'QRTERS 0F -

,roll, Thnplateg%, .alvaleaai ][roll, Can-

ada ]plates, Zinc, lingot Tusi auid

Copper, pl- & sheet Lend,

lYlndowt Glnm,, J>ry
Red and WJaie

L.ead, &C.

A Fut S-rooec ALW&YB il; STOIRE.

375 St. Paul Street, Montreai.

JAMES ROBERTSOt¶i
Geezeral Metai Mercihayz

AND MANUFACTURER,
Canadfl Lead and SaW Worksi,

Qaueen, Willianl and Dalhousie Streets.
ofie and Wurehouse-20 Wellngton Sirect,

MONTREAL.

Important ta Consignors.

'We are cofltinutflg our

TRIA.DE SALZS,
sud shall hold ONE EVIMY W'EtC durhig t1.0
seirion. Wue rcsp)ecttlty mollcit consigunei't of
Dry G1ood,

%Voohlells,
J<CIIFIIIIdCClotlah..g,

Fatimcy Goodm anud

uýpon whillt w. are,î.rePanred tu make LilIru&t
'&S .uÂ<Ca .Xeulsles rornIsbd suit cash,

Fettlemtî.t mnade wtthiu Plet days from dote of sale.
Excifflent Storage.

Correspondence iuviteit aud treateit stritty con-
fidentiat.

.TMOMVAS IVALLS & SONS,

.Aucttoners and (3eueral Commiusostn rein,

TOICONTO, Ont.

BUY
~88O.

E. B3. EDDY'S

MAfCE S9
(PA 1LRS, -t U eS,

AN<D

MArenPÂO'rUtEu) AT

HULL> P. Q., CANADA.

THIE

Paton M'Tanufactur'g CO.
OF SHERBROOXE, P.Q.

pAzi UP cApiiAiL, . $O00,000.00.

MAItIpÀàOTunIlms 07

HICH CLASS TWEEDS,
Tho ment poputar Goodeu th Ie Trsde. Foe ale at

att thse LEADING DRY G00DS ROUSES lu tIhe

1BoarXojlrcoa
R. W. HEEEKER, Esq.------preuitent.
GEORGE STEPRIEN, Esq., v . ic-rcudent.

A. PÂfoN, Esil.,. .. ..... anagiug Dtrector.
ALEX. BuvTTris, Esq.; SirA.T. GAtr,iÇ.C.M.G.
Hou. m. H. CooaunAxi, Senator; S. J. Posînoy, Esq.
Rosi. J. Il. Pors,Mu. P.; ALICX. MITOBELL, ES(l.

S. H. MAY&COMP'Yi
IMPOItTEIS 0F

PAINTERS SUPPLIES
0f overy descriptton, Inetuisdtg

Leaclo, Ojis, Vainiahes, etc., etc..

Lcndiag WVjloIcMaIe Trade or. DIlota.

13EST

LINEN THREADS
M11ADL EXP'1tSSt, I FOR 11711F

SUWxNG iuxACiNi.

Machine Thread
ON SPOOLS,

WAX I CIIVE
AND

So le Sewing
T HKEADS.

1854.
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Leadinig Wiholesale Triade or Itontreail.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Recelved Receiveo

Gold Gold
Piedal lled.l

THETE

Grandt 4 Grand
Prix ~~LAX &r

Paris Ex- / nri Ex-
hibition, / libition,

1878. 1878.

Linen Machine Thread, Wax EIachine Thread
Shoe Thread, Saddlers' Thread, Gillinir

Twine, Remp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion.

1& 3 ST. HEELEN STfS.ET, [ONTEUEAL

JOHN CLARK,Ja. & M.'S

q is the only MAKE in
ed he CANhADIANi MARKET

' hat RECEIVED n AWARD

-AT THE-
CENTENNIAL EXHIBITION

-FOR-

Excellence in Color, Quwlity & Finist
Whlesa.!e Trade supplied by

WALTER WILSON & CC.,
t & 3 St. Helen Street,

MONT1EAL.

COPLAND & McLAREN,
lmporters and Manufacturers

coaREri

WELLING TON &fu GREY NUNSTS.
MONTREAL.

Pig Iron. Galvanired & Black Sheet
Iron,

General Supplies for Poundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,.
Gardon VaBes and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavatora,
Garden Wheelbarrows,
White Lead, Paints, Ole, Turpentine,

&o. &o.. &a., &a
Bradley Tin Plate.and Tinned Sheer

OOM1MERCE--FINANE AND INSURAMNO RMÀVRW 549

TN 
il -àTI-AIR ULISII LOA CO

[LIMITED.J

Founided by Governmient Charter-Letters plltent
1878.

Auithorized Capital, . . . $6,000,000

lia Shares of . . . . $100 coa.
To be investet in Riel Estate Mortqage. regisrreid

in tIe GOirernmient Rtecordf OTices, mid the flc Tie
Decds depssitel cith the Companîy.

Su bNcrlbed Ca pital . . $1,600,000.00
Amaîounat udaider Mortgage . 246,000.00

Secuired by1 Ieal Selate, inproved and occu-
pied, vutied a£ more thain doub>le the

amtount invested.

HEAD OFFIICE

LONDON, Canada.
110N. ALEX. VIDAL, - - Presidentt.
GEO. WALKER, J.P., - Ficc-President.

DIRECTORS:
ThaelioN.ALEX. VIDAL, Senator of he Dominion

ofiCanada. and Trea.iirer of the Ce. of Lamlitonm,
Sarnia, Ont.

GEOltG E VALIElt, E q., ene of theJistices oftie
Ieace for lie co. of Iidileex, Arva. Ont

JA1ES FISilElt, Esq , aîun of thus.Itices Of the
Peacei fir tlhe Co. ofMiddlisx, llyde l'ark, Ont.

ISIDOItE F. ELU31UTiI, Esq., B.A.. Bari-.tir -at-
Law, of the InneriTemplu, Lundon, Eng., and Oý-
goode Hanll,Toronto, Ont.

SAMUEL CItA WFIltD, Esq., Manufacturer, Lon-
don. (it.

DAV1 G LASS. Esq.. Q C., Liiioni, Ont.
MOSES S'ItlNGER, Esq., M.P.l'., Director of the

Agricultural lis. Co., Waterio, Ont.

AUDITORS:
CIA RLES MI RRAY, Ecq., ianager of the Foderal

Bank, London, Ont.
JOUN WItIIT, Esq., Br ker, RZicimonmd Street,

Loindain. Ont.;
Wio have iree access tu the Bookes and Papers at

all limes, nud make mothilîy audits of the samne.

BANKERS:

THE FEDERAL BANK OF CANADA.

OIVIDEND1> No. 6.

ihe Sixtli Quarterly Divid ni, ai tin rate of Eiglit
lier cetuitIiîi iwr îîîmîuin on tIII pidri.up) cailtal if 1.e.
Ciipaniy, will bo due and payabi ai tue Head Of-
fices o the Company Ln, Cinaiiia, or at ihe
olice of tih agents of tihe Coiainiiy, London, Eng-
land, on and aiter lie tIt day ot J ily, 1880.

During hie ionthi of Mircli just expired, the Con-
piiy maie a niew Issue Of Stck tu Ie aiiounit of

lffl0.0 0 ait ten pi r cent liriiiiiiiim, ialf of wilch
:as bein reserved for thie Canldianti market, ilto tailer

hlut to bu sold in Greai Britiin and Ireland. A con-
siderable aimouiniit of the Caniadiain rs rrve lias ilreaIy
boen lisiosedc oh. Persous rer niring lhis Stock wvil
bue irovided with formîs oi fappî ication and rull ifor-
maujon1 by applying to fhe Secretary at the Head
office, London, Canaai.

Tlext i ssul w.. I be aits igher rate ofprenmium.

ENGLISH LOAV 00.
£tUILDIN(tS:

NOt£I-EAS f COlIN it lIUNDAS JAND TALBOT
bTJIEETTS, LONDON, CANADA.

Juue 3rd, 1880.

11ON. ALEX. VIDA L J. A. ELLIOTT,
P'resident. Secretary.

YOU CAN HAVE
BEAUTIFUL CAMEO STAMPED BUSINESS

Envelopes& Note Paper,
As Cieap as Type Printlig,

AT

169 ST. JAMES JS'TREET,

CEO. BISHOP & CO.,
Engravers, Lithographers and Printers.

PHOSPHA E G RINDE
illers, Miners, Manufacturers,

CIIEMIISTS, AND OTItERS,
ARE INTiREST'ED.

NEWELL'S Patent Universal Grinder
ls pronouaced uniriv'alle'd ini every respect. It wrill do
m'uro work at a liss cost ftha any othier Grinding
Iill nver invented. It wil grind Quartz, Pl'OS.
Pll TES, lone, Cieinicals, Marn, Cork, Rutbber,
Wleat, Corii, Cofi-e. Flix Secd, etc. It savestîwr
ai lins. It is useful to Fariers and keepers of largo
stablest orgrindingfeedf othlie wirow nhOrsesand cafile
Corn :M4 cub imay lie grounid witi ftle saine iicility
as shelleid corn. A corlia:l iniîtation 1i, extendei to
aIl partiet cul aid sec ie machine at work, apply
to

DOMiION GENERIAL AGENCY,
26 IIIOSPI"UtL S. ote

Tui Napauee Paper imiills are shipping 71
tons oi paper daily.

FIoN LennOx Cointy the crops are reported
Ofily ordiiary.

BaocKImts» Vants a butter and celese ex-.
change.
BaanRDo, Osv., is about to increase its facili-

tics for business by establishing a market.
Tu establisliment of a paper mill at Des-

chambault is talked of.
WV. F. LAPwtI, late Of Oraingeville, Ont.,

lias opened a grocery at Bradford iider faou-r-
table prospects.

TAYLO't!s woollen mills at Napanee are doing
a good busiiiss-twelve looms conistantly at
vork.

A. GouLmsiN, laie of Port Stanley, lias movcd
lis hardware business la Tilsoiburg, wheire lie
is nlow established.

Tu Napaice Bruslh Company is pressed witlh
business beyond its ability to suîply tle de-
mîand proiiptly.

Tu Spring Hill Mining Company is paying
outside laborers one dollar a day instead of.
inuety cents as formiserly. Tie coal business is
reported very brisk.

OoNaTrAcTs have been awarded and work is
to commence at once on the second section of
tie Georgiani Bay and Wellington railroad, from
Durham to Olwen Sound.

TiiE Town Oouicil grtited on the 7thî inst. a
bonus of S10,000 to thie Napance, Tamworth
and Quebec Ralway, in addition lo tIe $20,000
previouîsly voted.

Mii. SuTToN, wIo proposes to erect a cotton
nill at London, Ont., fad organize a stock

company Wiîlh a capital 'o $300,000 to run it,
aîsks the finance coimmitte of thie Oity 0ouncil
for a bonus of $50,000.

Tu town couicil of Dartiouthi, N.S., lias
granted reiission of taxes for liftiei years ta a
proposed woollen factory, which is to liave a
capital of $50,000 and employ 50 bands.
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Lealne 'wiotalei'rade 0I Montreuil. rLeadlfg Whoienale Tradoomr reoatrl..

CANADA TOBACCO WORKS, &
A. D. POGCIIEIEON, ProprAetor,

22 & 24 ST GEORGES ST., MONT REA
il lS a pre ty wiell on filet thai t f one h u ît tmi -A

tur,î u ler i litro uinig it liir tobaccos tint tir ett ,
ripn mr.reon 1 (.11r pre.stije than1 ons the. quailityo

leaf used 1!n the m n :tivre.ilh aii c Somep no>f nw le
soli fln ht it. ýtill contum enoghl Nicoirme Io fin.

jure ilte hethiest cousit t ion wie so e otrs

Ilhe deil eney ith At tlity oi flie toe nir t. As IthI MR EA I.
wrdgrowsi Older, new idth1,I sprin pi flie nulln-

atro'tuueî,t itbioei us wen nI s ini an tlîiîg hlii' tei, e-
re, w tty t g ive ta 1, i i of- l' rce ronie 's T o att cc s «

-1he ar n .tncue s,1 a nw prTinciple. and lihe
very best old Virginia hent ls lsuil. 1Il mattiLîictureis
on])y first.VLss goud, and his fille

NayS. eey ,u inkdA D. P'.) 
P0cnnn

TwIsýt. Jivy;I) Eough aali Umuly anud LorueRog

and 1,iniduy, hanve alr•eady give.n thei grenes itl-fA

R EMOVA L,

L'. R. PACKARD & CO.,
SIIOE FINDIINGS,

beg to infoiri their Custominers t lat they have
remuoved to he more commtitodions premtises,

'Mo. 146 McCILL STREET,
O]1'OeTTE ALBION IIOT1E..

NCOTT, SUTIIEICLAND & CO.,
'yRAtE AUcTIONEERS,

TORONTO.

TFt iaitt b art i oIu, in tr rOr tCi uO .tt oflenkor p et. d o, s urp I ir.tnek .t l .trn u r h i rge e r e a . i r i, ly

Airil sire stîîed t go 0 lier tt ganeodtet thant
luye enty ,trtvo tes noituri .

A c r a r lf o lim era own rdr. .ibeni ltn

a uItenriie it t, nin ae. T tei hteil ts wight

laoaiocoint.
A it hee i i s rc ftisen.l ge ntl $2 , 000 In

tlle Trtsto-t, Grry sr Bruc a i, y a a.le
i* 3t25 tu 185.

"iocoar S A , 'or Eiitafrd, l1t., N Iro O te-
iril sore tae or ttoe yer tge, tus resrtnd
fouins in greocres, nlltes d liqpuors.

Tu St. l trhies wood n itii iti u ny
aleeks ateloizttioa ta chang ils naioet 4 Sit.

Atirtl shies refl aud t'aloer Crut 2pt ,0y."

t ITo tf re sbruelilweys li le y agote
(Irand Islatnd Bridge i Itinit ty NTiii liech tlîlt
Firrt Erie suttion o the yearsasoi hltestn il-
iety'oi utce 22nd i mut.

businsstg iii a iri , 3ttouit wines cand tlq o t , 
Have a c athittir uinesi)00, sires ut 10 mae,

seeks anctioriation.to a i m
A. OceEttAt tttoUg of th shameblollleds ni

lte Waterioo, Xellion 11 tata Geogi Rait l-y
Itatltetty Conîîîany lu caileU flst file Tt ofjiiy
nxi, lbe 2nld in Elmru.

A suomv pirty miv etrbabIy go oee te
bilein l nite nected Winnitetg & luduon Bt

raeirod titdis sîmn0er. saiittes point e a
eey gEeat reetionof the cost ot tihar leiigi

thensltortuion flor grain by sc i rorye.
'itw NCo Brmtiscldk a fer Mil, ther iyet-

esqtis totitîn, Rings Coniy, 2to1., aie rhtd-
Aifl seEliiY, and pmoitprby, ib lu underEtuod,

inte fthe pioigcnteW oW i airis & uieene, o

INTERMEDIATE

BY PURCHASINC DIRECT

FROW TH-E MAN/UFACTURERS.
WAREHOUSE, no, sal, as, } MONTREAL.STr. IPA UILT E .

St. John, wio intend starting a ileaier bourd A Ynny favorable condition or alEirz; is W-
mill as vell, very Shortly. ported fout lOngs Cotil 5, NU tait iint ia

THE old New Glasgov (N.S.) foutndry, not soieti it flint coutye owîog t the , ry
closed for two years past, (in accotint of the or lie inter, bill spriug wheaî ond onts, of
depresion, was sold last week to Messrs. Caffey, iiich au nerngo brendilias bten soiv, loo
of Truro, and Wilkes, of Westville. The ne 0w eii. Grass is ilso gond, and forward lor the
proprietors intend starting tt foundry und ma- Seacon, 8u that ftrmers arc rmjoi-ing iiii-
chine shop at an early dny. datt diry produte, whici lic market it Si.

THE ligiting of tlie wharves bty cleelricity John ins takei nt fair prites, butter oponiltic
ias proved a brilliant uccess. Tie superiorty lit 22C. ta 24c., 11 grlui y gin ng way tiNV
of this illumina tor aver gis for extendLel areas, io 18c., ii i stil i Iter redîtion coitidentiy
and where at great body of light is reirttli e, is io . ilers have lote a capitl btsiliest
now an establishedi fet; it remains to hO Seen tiis spritg, sani reitrii g t leve botter. Tble n
iowv far is manifold advantages ton ie re- pitu crup il i biiitished by tvo Causes
tainted under subdivision. r. rners lotît tite îîtvitgcs ot Colorado beeti,

Tu exodus from New. Briuinswick is st ill go- tnd ttty have alsu i greit store oi bnd froti
ing on, writes a valued correspondent, tnd is iat Veitt wiielt lots proviî ieal.it nty
comprised laritgely of yoinig metn ndt wouint of
the iloriig ltss, nearly tii of whom t maike it ci Cotton Itili st Milmotk iu tts
their waty to the United States. %Wages ire no n I t l i chango :-' Me. Meiay, iViiose
better thitani last year, average finit liands get- t ir cottit yatît and b.ttitg ivaîting otnly S1ilo a mionth or t60 foir the -six ttoathtlt recetit y sitîî d irn ituitis, visiled Miltoi
of the seatson. oi 't'tedae, vtîd lsing lavorablY ititîteessol

A sori couinterfeiter ito is sa to have wiîi te li a IL ut li tîterig pOt, it -
bien >oiigit by Anericai ieteclives for yoeis i ars noseil 10 te cottîcil tt ereot a building, fini, ut
wits arrested lit Toronto on tonday hist uinier nticiiit-ry lit te cu.it tf $6,000, aîd etîi i

an alius, und uipon identification wias led o fruit 0 to 40 iauls olntittotsiy, on beitig
surrender plates for Ilhe following nametd hills : gîtnteil temissiot of ttxes l't 12 yearu, and îî
los Ontario Baik, 5s cantdinta lhîtk of Coi Ioan of $1,000lfor see voils. Ne. Josept
mierce, 4s Dominion Bitik, fl tand 2s Dominion Mîtetiti ttered hit o silo, nortliof th grist
of Canada, 5S U nited Stntes legalt tender3. il 1, atl vtter puter nt tu nominal elit ti

R £awvvs ca e rnt ly electricity. Edison S0 ier A ttiiiber of gentlemen
noiw has at tenlo Park finlf a mile of cireular oltoed lu uticribe he $lt) su fhint it neet
1 rack over vhich lie ruas ta ltasseiiger Car carry- Oit lie ioattt'd by te toii Tie coîttîcil lil a
ing twe' vo persoins at the rate of twenty-five to ulecitl meetg ot Wedtteudity iit und ivre
thiry miles atn hour, the motive po ier for d ior of D ratiitg t h gis

which is electricte, supplied fron a stati.onary Mîtouts. Il. Wttsot tnd i. Otrliter. T'e
eigine, "h current created in the generator comt lastU unîttnoisiy te reqiireul resti-

being conveyed to the traeck by two coppier litionU ive boie tu sec le hiiiiig oin-nienced tt euriy (liste. 'wintoie tts tieeere I
wiees, on@ I ithliili is coofnected witt hci mil." ho utorte and brick. w
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LeadIw>g~~VIaoIc,,uIe '~ ritale <)Ç]tlontroal.

TO THE TRADE OF CANADA,
W'e, the unesigned, beg to intimate to the trade of Canada tiat wc have,

n conection wi th our Montreil Hfouîse, opcned a General Commînission iouse

SNo.1 Alrmanbry Avon ne, London, E. C., England, and solicit consign-

jntits of all Of inds of Caadi:i Products, Fur, etc., which vill be pronptly

:uended torand quick returnsI guaanteed. Wo will make lil)cn1 advances iS

1 uiiieI, a nmy siate tilat wo :11ye in a position to puireliase good.s for this

Maiket at first-chiss trms, nind auny ortlers plaicod in ou handl sliall haVe our

teusi tttenitiol ut a very moderato ecomnission,

S. -1. & J. MOSS,
5 & 7 RECOLLE T ST.REET,

MoNTREAL.

D. MORRICE & CO.,

RANCE REVIEW. 55i

Leadinmg WhIIssle Trade of Mlonitreno

JOHEN MvcA RTHiJ & SON
Importera or snd Dealers tlu

]aY AnIn onou2o 11% Oit.

varnishoes, IS, Wiidow Glass, Star,
Dianond Star and Dlouble Dlamond Star Brande
Englisli 16, 21 and 26oz Shoot.
Rolled, Rough and. Eished Plate Glass.
Colored, Plain and stained ..Enamolled Sheet

Glass.
Painters and Artists E aterialc.
Chemicals, Dyo Stuf'e.
Naval Stores, &c., &CI f.

OFFICES A.ND WAREIIOUSES-

310,3L2,31and 316St. Paul Street
&an

253, 255 and 257 commissioners Street

MONTREAL.

Canadian Manufactures, BOOT A N D S H OE
MONTREAL & TORONTO

Hochelaga Grey Cottons, Cotton Yarns, and Bags,
Valleyfield Bleached Shirtings,

Xnitted Goods.

Tweeds, Plannels, &c., &o.

THE WHOLESALE TRADE ONLY SUPPLIED.

DOMINION GLUE DEPOT.

EMIL POLIWKA & CO.,
GLUES, OILS, FLIN T PA PER, &C.,

32, 34 & 36 St. sacrament St.,
MIONTREAL.

A Nu,i3eit of the late cotton mill strikers at
Valleyfield liave left in a body for Providence,
1. 3.

Tis drive on hie River Moira is pusling
forwaîrd with vigor, al good part baving already
reached Belleville.

Tus stock of hardware belonging to tHe
estate of Jas. Glass, ofBelleville, wIas ptirclased
by C. C. Snowdon, of this city ait 31C. cash.

J43ES 0. MovNEs, of Jelleville, Ont, lias sold
his stock of dry goods te a Mr. Devlin of Perth
for 41c cash.

McCABi, PowVELL & Co. have been awarded
tHie contract for briclaying and ballasting on
lthe line of the Grand Soithern R ailwvny, N.S.

Faoar Dundas we leara of sote comcpltinti
of too iulclh rain, but, says Our informiant, " the
crops are still very promnising, Ie wvot weather
aifecting the grain on lon ground only."

THE FoLLowING ire offering to compromise:
S. t. B eo, tblacktsmith, Uxbride, at 25c ; Jos.

ANFAC TURERS,

Factory 9 0 , q2 & 96 Jurors Street,

Offices and Warehouse : VICTORIA SQ ARI,

MONTREAL.

TO TUE

DRY GOODS,H1ARDWAREGOERY,
. t &., TRADES.
Use the new Folding Box for your Parcels

Samn les, &c.,in place of wrapping paper,twine,
&c. t is n eat,secrei,ad hielps to sel lis iell as
advertise your goods.

Send for Samples, Prices, &c., to the
ARTUUR PATENT FOLDING B3OX CO.,

29 ST. PE-rER STRerT, MOernTRAL.

Cooke, storokeeper, Kincardine tisa. Sarsficll,
boots and shoes, Kitgston, at 20c.

Cousirrirr American gold is reported cir-
culating in Ottava, An instance lias cole to
light of a double eatgle ($2j) successfully
paussed to a grocer.

THiE FOLLowm have assigcd in trust: Ker-
rigan Bros., clothing, H1amiiiltoi i J. C. Laidlow,
general store, Creemare, Ont.; Wm. levitt &
Co.,bardware, Toronto ; John B. Dayfoot & Co.,
plaiing miu, Ilaittn, Ont.

In" reply 10 nhtuierous iinqiiries ie have te
say that the name " licago " 'cas oiîitted
fromn tle advertisment lieaded, witih the signs
forplus and minîus in last week's JOURNAL Of
GoiMiElRE. We have not lad tinie t revieCv
lite wotk as yet.

MRs. D. G. HIATTOS, senior, partnerin the legal
firmi ofîlatton, Ilatton & Bek, ofPeterborough,

Ont., and Police 31agistrate of tat townt, is
muaking an extended visit to lthe wresteri lake
ports of Ithe Utited States, partly on pleasure
bat largely in lte interests of Ca'Idian trade.

.AcNsA emigrants from this Province to
the Unitedi States by .Hie Central Vermont and
Delaware & luidcsi Iailroad ntusmb'ered in
Mty 1,300 persons, and in Jun only 250. The
inflerenc. is made that lthe exodus is draving
to a close.

MR. IicHan Mcty, Of ITamilton, Ont., re-
ferred to asti week, writes : "I never maed
cny compromise with my creditore previous to

the present e of tity cents, aud it is payable
in titi-ce anid Six meontsli to ill creditors outside
of3lessrs. Lucas, Park & Co., who are to be
paid in eiglit îiontlis tafter."

TitiE crops tihrougiout le conties of laist-
inîgs, Prince Eliardil and Northumberland tire
reported as promising very vell. " The Ies-
tter," says a correspo)lndent, '

t
is all that could

be desired, nld vegta±tion is progressing wii
iotiderful rapidity. The prospects noiw exceed
those cf former yers."

TiE Tient VRlley Navigation Company lias
issucd invitations to the City Coucil, lte Hlar-
bcr Coatmissioners, the Board of Trade iud
other business organizitions, to visit the route
of lthe Trent Villey Catal, ttat they mttay see
for tlhemselves the advantages oflered for carry-
ing the grain of ti4e )çst to 3M1nireal, and the

Wm. McLAREN & GO.
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BELDINC, PAUL & CO,,
ÂM FACTURERtS OF

SE wTING SILKS5
&c. &c.

30 ST. GEORGE STREET, MONTREAL,
Call attention toReduction o' Prices for Spring as per PiticE Lisi, issued

this day.
oUa >Ew itANDs OF

EXCELSIOR TAILOeS' TWIST 11 BLACX,

TSATLEE " COLORS,

Are, forperfection of Fiiiish asnd Rounitdness of Thirenil, unequalled by any
sold lit the Canadian iiarket.

In order te eicoiirage. hlie grow'iiig denitd for a better 5i0-yard spool
than that su polular in caiada of late, we liave reduced our rland of

EAGtE-,6'0ydr7(4' Fb strvrigtv

40 ots. per doz.,
And coillidently recommend it te teTrade as an article that will give'
every satisfaction.

Produced in all colors in Letter A
t Blacks

M1ontreal, Jan. 23, 1880.

" A, B, C, D and E.

BARDAC & COMPANY,
Succesor to l. E. DANSEREL'AU & Co.,

AGENTS FOn THE

Societe de Commission, de Consignations et
de Transports. [Capital, 1,000,000 frs.

No. 1, RUE LAFAYETTE, PARIS.
Ba&a1nloUs: z - vre, ire te, Na n te. Hordeax, lIireille,

Salgon, (CchntiLt,) St. Petersî'birg, (Juss<Oa.)

'ill Idnds of European Goods on the best teIrms and conditions.
AGENTS l'or the followintg Frenchî lublislising Ilotses, whose publications tre

oilbrel tut PartiS Catalo;toct prices :
irini Didot & Cie. ; Ilachette & Cie.; Garttier Fièrest Chs. Deihigrave,
lletzel & Cie. ; Dehilîtin Frères i Abel Pilori, A. LeVassuir, stccesseur ;

Victor P ane ;iae& Cie.; Ploussielgue Frètres; Perisse Freères;
Alf. ILIe (Tours); Ardant & Cie. (Liioges) ; J. Lelort (Lille)

Vve. Cîîstertiani (Tournai) ; Abirs:tchal, Billard & Cie. (Law
Books); Adrien Dehlhaye ; G. ýýhissoni (Mdcloo3ks).

'Thelattention of Univetsities, Colleges, Librarians, l'hysicins Lawyer.
Eniglineers, Arcihitects tm rl'ivate plrties i a1 etiut tte cunititusutpa)itt
the tuudursigied tre iutlthorizetl to offer.

Pattymtent divided in twet mtihly linsîteiwtîs Iront date of delivery of
puarchatse. Duttes undchalîrgt'eii uedltlothefirst ins.ttlment.

l'ilosopltical and Chirurgical lustrumtents nud ipprt uses for Laboratorie&
imiorted ot order,

15, 17 & 19-ST; JAMES STREE T, MONTREAL.

VPaoralEToas$ OFr THEZ VELEURATED CUS.U
GRuUD-LAROSE, CIIATEAU DU GAY, CHATEAIU LABURTRE, &c,

B 0 i DE AUX.
Uranssch Ofnice:-COIGNAC, 151R EIIUS land NURT.

wVinte tterchaintsand l'rivate l'arties desirous ut imuorting wines snd iiies
oa undoubted quality, wvill lintd it ta their 41 vOntage to address

BARDAC & COMPANY.
Sole Ageati for the Douinion of Canada,

15. 17 & 19 ST. JAMES STREET, MONTREAL

JORN S. SHEARER & 00.,
MO.NTREAL.

Representing welblknoiwa Mlakers of

Knitted Goods, Naps, Tweeds, mtoffes
&o., &c., &c.

Agents ine Cansda for3Messrs Wvtn. Lindny & Co.,
Shilplters nud Forwarders of Liverpool, .ondon1 antd
Glasgow. .3essrat. L. & Co. hingei rctently esttbu-
litled l Brancht lotuse tit Glausgow, limporters trid-
fug witht OcottltIt wsilt fiud it te ttetir advantage to
cnrrespond withî tthei or us asi to rates.

small expiendittr necessary to retder these
available. The City Council have tppiointed
a deputation to inîspect the route.

MEssts. ilAtGGAtr & ucnt:Ein;tatuîfactu-
rers of agricultural imp1 leeCtnts at St. Thoiais,
are shipping largely o Maaitoba, wiere they
have this year establisied several brnttclh was re-
houses. The firm expect te work it a large
trinde in the Prairie Province, in whticli section
the tariff is, they say, of great advantage to
themi. Of course tiey reqlire to manufacture

specially for that market. The trade prooises
to become a large andI lier-ttive' ane l'or Onta-
rio maatnflacttrers of agricutiural îmachinery
and impleimtents, if ptroerly pusied.

Cois 'ru GatrF.-Tlie Sieriff last week took
possession off the dry goods stock of Cneron
& Couttci of Stratford, tuider an execution in
aver of otne Joseph Richardson, a local money

lender. The stock noninaliy namoutnts to about
$8,000, nud as Riclardson's claimti and costs
will arilotint to about $5,001 il is not expeeted
thitat the other creditors will get anything. Tie
other cieditors are clief-ily the smaier whliolesale
bouses of Toronto, wlo ivill thuis have anotier
unplenssant experience of the Wiorking tf iLe
law as it ait present stainS,

DUNCAN BELL,
CoMmîIssION MERCIANT

AND

50IANUFAT ~UitES5A0ET.L'
Cantadianu Wooent hiosiery. Rubbter Uhub-lî

ing, Curdage, Twines, Nets, ttbber antd Horn
Coumbs, &'c., &c.

70 Si. PE'TEl.t .T41 IONTREAL.

RAT:s On tonus un reai estate are ruling lowver
this summtîtîter than ever bsfore li Western Onta-
rio. St. Thomtas societies are lending at 8 pier
cent. on straiglit lonis. Toronto and London
Cos., t 7 to 8 lier cent. The local companics
are often pref'erred ait or 1 lier cent. higier
rate thau isked by oitside companies, owninig to
the saving ln timte liat preliminary cxpenses,
and the greater coivenieuce to the borrower
ii naking his payients. On July lst, lie new'
Domnion lawa' requiring lie rate of inierest oit
mortgages made uider tie instalment jlat to
be stamped oi theim, nud itan extra copy of the
mortgage te be prepared to lbe handed to tli
borrower, comes into force. Il will ileihas
check soute abuses oi the part of' unscrupulons
agents.

Tml: business of slipping horses to 3anitoba
is attracting a gouod deal of interest in the
vicinity of Diditas, Ont. The horses are
boutiglit up at ai$80 to $100, according t report,
and sell readffily, oi reaching their destination,
tat S140 to $150. What uitargin of profit tIis
lettves cann1ot be leiitteily stated, lite dealers
themselves natrtially claiming that ilt is very
siali, but the sageriness with whbichlI the
business is pursited plainly indicates that the
resutlts are as aî rie ligily sttisfactor*y. Onte

TAN NEES,
AND MANUtAOTUiEis 1 V

LEA r EI E LTiNa,
FlItE ENUINE IioSE, tiAttNESSMOCCASlNS,

LAU IIU3SET asu

OAK S O L E L E A T II Ei S,
OFFICI A ND 3IIAYUAoCToR:

43 VISITATION STIRET, MONT AL.

firmn extensively cngaged in this business
etnjoys the aulvantage oi Ilntvin!g a sptecia'l agent
att Witn aipeg who keepts themn infurmetîd ut' hlie
state of the market, su tihat shiipinents imlay lie
imlale wlen ithe time seets iropitious. The
business extends t catila sndi poultry, and is
latterly, il is thougit t, in somte dantger Ur bein g
overdone thirougtii too ratpid expansion.

Srocî is novw being subscribed flor in a new
Fire lisurttncecmany, aILready charterei
intder the name of '' Te Southern Fire Iiiir-
sce aotpany,'' li ntd ollice atSt. lit ].s,
Ont. It is to be an Ontario company, with its
business confined tu that Province, anl, for the
present at ail events, to its Western Peninsul .
The capital required before beginnting business
is S200,000 subscribed ani ten per cet. Iaid îtp.
Aboit a quarter of the required aoiuit has
already been subscribed in 8t. Thomiasi , thoigih
the îto.:k books have beei opened but a short
tims,. hlie promoters houe to carry on lthe
coipjanîy witiotit a futrtlher call Litai the first
ten per cent., basing their expectationîs ipoin
lite success of the few Ontario stock comtipanties
already in existence, sucli as the Queen. City of
Toronto, Staadard of Ilainilton, &c.

GtAr excitement has been prevalent in the
neighborhood ot' the village.of Walltcetown,
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Lcadill Whlesale Traide oflMontreal.

PHRNIX
Fire Assurance Coy.

OF LONDON.
ESTXABLISHED IN 1782.

CANADA AGENCY

ESTABLISHED IN 1804.

LOSSES PAID, since tic establishment of the Coin-
atny, tiare exceeded
Twelve lMIiliions Ster]Ingm.

1iA LANClE HIELD IN HIAND, forpayment ofFire
Là.sM onily,

Excecdu £600,000 Sterling.

LIJAB1LITY of Shareholders UNLLANLITED.

GILLESPIE, MOFFATT & 00.
GrEanAL AAGENTS PoU TE

DOMINION 0F CANADA,
CHIEF OFFICE,

12 ST. SADRAMENT STREET.

R. W. n TYRE,
Manager

Leadinîg Vholesale Trade of Mon

ESTABLISHED 1800.

LYMAN, SONS &
,:HOLESALE PRUGGISTS

AND

MANUFACTURING CHEMI
MANUFACTURERS OF

Llnueed >11,
WIlte and Colored Paints

iPuttyi
OIlCaed Planter,

Land Plant

DIRUC AND SPRKCE GRTNINE
IMFORTERS OP

DY-- STUFFS, NA VAL STORES, Ol
---

882, 884 and 886 ST. PAUL STREE

MONTREAL.

Tees, Costigan & Wils
(Successors to Jattes Jack f Co.,)

IMPORTERS of TEAS
> GENERAL GROCERI

36 ST. PE'eR STRES, NJIONT R

Gorroders of White, Red and Orange Leads.
MANUF'AOTURIERS 0F

COLORS, PAINTS, OILS, VARNISHES. CHEMICALS, &o., &c.
London and Shffieild, England. Montreal, Canada.

SOLE AGENTS FOR
J. W. MASGIVY & SON, Ne v YOrk, and 1. WOOD.s SONS & Co. Boston, Ma1ss.

CAlqADIAN WORKS: ST. GABRIEL LOS, XONTREAL, QUE..
OFFICE : 17, 19 and 21 bT. NICIOLAS ST., Iplontreatl.

William Johnson, Manager.

in the township of Dunwich, countty of Elgin,
Ontario, for same monts past, owing to the
alleged discovery of indications of sane very
valitable itneral. A couile of parties, wiho, it
is saild, have sent specinen deposits of soil to
Eturope, for analysis, whici las proved satis-
acitory, are at present obtaining leases of all

the farmxs in the vicinity, and promise to begin
operations sa soon as a few refractory owners,
wiho have not yet leased, conme to teris. The
mean refuse to disclose the nature of the ruinerai
they are afiter, until they are in a. position to
commence operations. They are froni an ad-

joiniing county, and appear to have impressed
tlie natives by their carnestness. The latest
surnise is that coal is the nineral which is to
ntke thein all rich, tie locality being abont
opposite coal beds on the other side of Lake
Erie. Very little reliance is as yet placed in
li alleged discovery outside te imnediate

neiglhboihood.
A citEs ssnarket bas just been 'established

in Belleville to be helid once a week. Quota-
tions are received by telegrani and cable front
the leading markets in Canada, United States
and England. The enterprise is said to mteet
vith liberal support.1

A TEOR M fromt Ciicago, Junîe 17th, states
thitt the coimittee oit percettages of East
bonntîd freiglits are only willing to allot the
Grand Trtînic 17 lier cent. It claimas 20 pier
cent. After warn discussion the matter was
leit to the Railway Board of Arbitrators.

Stnow ME YouuR coMIresr. kc.-A lively little
limtb of the law, ialling trota Belleville, tint.,
whose services vere in frequenat reqtest in this

city dtîring the lutter mothiis of the late Insol-
vent Act, arrived in tlowin last Ml onday accon-
panied by a well-to-do retailer of that city, oae
of the Iewt in his line who lias passed the (ive
yers' ordeal iinscithied. Thi quid mitc3
were soon apprisea of the circumstance and
te hiercantile .Agency imetn -era on the

alert runîning abtott wildly and asking for
information about " Atîkey " Mac. of Belleville.
3latters wore not iiproved when One of the
" Agency " mten calleid at a. wiolesil jewelry
Iouse and discovered the supposed unfortunate
in conference wiith one of Vte.iirm. All lrties

concerned enjoyed the joke, and ione less than
our legal friend whose good-iinored litee was
vreathed in its broadest smiles during lthe re-

mainder of th day.
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treal. Leadinw Wioles4ale Trade oflonutreal.

JAMWES GUEST,
CO. COMMISSIO N MERCHANT

AND GENERAJJ AGENT,
No. ST SS. J0IIN ST., MONIIEAL,

AGENT FOUSIS jîtîna Ooret & Co., Cognac, [Vine Groiwars Co.)
Jilice itelloria, [Cognac.]
Sieart & sonts, [Gotituint Angitr Bitters.]

. liv. DeihVliaven, lll in lu, best Pl'ae

Canada Vinle Grower'a A8eo. of Ont., (Illtsndaes,
Wne, &cc.]

Wvhcicr & Co.. tinleat,' [Ginoger Aies. &os.]
WevrtLa &NlTluy. Glttuttt, Vot.

or. Mtttni Cttrdrtto.qa & Co., [tlaroeiona and Torragona
lt. Sltanii l'ortu.]

R&* loig l'nnlsoll & Co., (Liarcolona tend Tttrragolia
SitItSlor E.R

C. 1cyîi, Da S acTit.r. Cotte, SOirriEs, &A.
S ic. GeJuore Drie & Co., aia, [Cleraed Od Iris

T, C. & 1. (iray's For-fainad Loch ICatiîn, Scolth
Ifollingcr'H Chiamlpagne, Stiaciai Brande of Chamu-

Jueser [ole.etS ntt & o., Cnateau Pru d, Bor.e r c . &o.]
C. Ct't& a., Bordeautx (Citirets, l'runes, &ac.l

0111 ,Tatttaicatttttt uérIr tllm8. Ot. iilie

Wlevelter & Co., Beilat, Ginger Ales, etc.1, lExît
aBorterM.

G at,t11aa4 Stotit. tite & Aliaerpa' calq. etc.
Waion a & Co.tr, Xarod de la Fronera, S errioa,

e.
attSazg~iàor '%Vltdkiey Iitliiery, Litatted

Span (O d rINIts.key.i
T e avsertiar li.a eBclippointed a nt for t e

Silàbae mnish .E Ports.]eb e

C. eyrid I tS(eO acht r eeSe, .tario ad
Newao oldlu bd.

SPRING SEASON, 1880.
OSTRICH and VULTURE

JL~ JE.. 'ET M M Jl
The stock of Ostrici and Vulture Feathers

will be assorted in all its departments on the
.12ti inst. All orders received by letter will
conmand personal attention.

J. H. LEBLANC,
547 CRAIG STREET,

MOhtNTR EA L.

M. LEFEBVRE & CO.,
NANUF'ACTURIEaS OF

iuI-npeial Triple Strenagth,
Cote d'or Vinisigre d- Vin,

WIhoite Wiie,
Orystal Piceklinig,

39,419 & 3 BONSNCOUllS STREET,
MONT4EAL.

BROCK & co,.
CoMIUIsSION MERCHANTS

Shipping Agents.
Ortrstl and consigitnments fromn toweor l'orts and

Newfolt.undiland rnce.v pecial atetiton.
AGiENTS FOI

VIA U3 & F!RERLE, Blaltr. of Ship B;read
anid OracicerM.

Olyice :-2t9 CO,)MMI/S.SION ERS Sl S'ET,
(Opositp Custon I4ub) MloNTnEAL.

LEWIS BERGER & SONS, (Limited.)
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WILLIAM DARLING & CO,
IMPORTIRs o

.Metals, -Hardware, Glass, Mirror Plates,
liair Seatihng, Carriage

Makerm. Trimns and puried J8air.
Agents for Messrs. Chas. Ebbinghaus & Soens, Manu.

n acturers o Window Comices.

No. 30 St. Sulpice, & No. 379 St. PEau] Streets

MONTRiEAL.

A. & T, J DARLING & 00.
BAR RON, TIN, &c.,

AND SHELF HARDWARE.
WiJ"CUTLERY A SPECIALTY.

FONT ST., Ent.] TORON TO.

MONTRE L. JUNE 18, 1889.

LIABILITIES OF BANK DIRECTORS.

Judging from the report of the discts-
sion whichî took place at the late meeting
of the shuarehold'ers of the Consolidtated
Bank, saine very interesting questions are
likely ta coume before the courts, the dis-
cussion of whicl ivill establish the extent
of the liabilities of Bank directors for
lasses by insolvency. A fiotion wras made

iliat the liquidators should be instructed
ta take legal proceedings against Ilie
directors irbo were in office prior ta June,
1879, for the lasses sustained by the Bank

ln consequence of maladministration, and
also for hie dividends declared by theni.

Mi'. T. W, Ritchie, Q.C.i expressed his
desire that tIhe question of liability should

be tested, and lus readiness ta contril.>ute
his share of the cost. The names of the
comiierciat firms by whose insolvency the
lasses of the Bank were incurred have
been published, and a question irises as
to the time wlien the responsibility for
such lasses csniomences. Let us take by
way of illustration the leaviest loss but
one in the list, that of Messrs. Mulliollantd
& Bker, who were old custoiners of the
Bank, and whose liaibility w-as incurred
when the late Mr. Viliain Workiman was
Presnidenît, anti Mr. Moat a director i and
likewise that of t, e Harvey Hlill Mining Co,
incurred unde" similar circunstances. lt
would be interesting ta learn ilether Mi.
Moat, as liquidator, will take legal pro-
ceedings against dlirectors, the majority of
whon were not directors at the time tliit
he (Mr. Moat) sanctioned the loans made
ta Messrs. Mulholland & Baker and ta
the Harvey Rul Company. ien as re.
gards the old Royal Canadian Bank, sub.
sequently incorpolrated with the Consoli-
dted, aei- tie directors in Toronto ta be

liable for the losses'in Montreal, and tlie
directors in Montreal ta be liable for those
in Toronto, such as the Credit Valley
Railway, Messrs. Turner & Co. and Gal
brait.h, Christie & Co., all whlich accounts
iwere in existence prior ta consolidation?

The dividend question is of course
w'hiolly distinct from the other, but the

pr'inciple is mnuch the samie. For instance,
Mr. Mont declared dividends rithoLiut
writing off'an anticipated loss by Mulliol-
land & Baker. IIis successors did the same
without wiriting of losses by e -ssrs. Ko-
task & Co., Ascher & Co., etc., and other
firlis wlhich it may be assumed they believ-
ed at ie lime ta ie sbolvent. At aIl events
it will be necessary foi' Mr. Ritcliie, or who-
ever else may bc employed, ta prove that
the directois ' knowingly and w'ilfully"
concurred in declaring dividends sa as ta
impair the paid up capital of the Bank.
We infer fromn Mr. Ritchie's positive decla-
ration, that lie is of opinion that, if during
the next six montlis saine serious lasses
should be iicurred by the Bankt of Mon.
freial, ow-ing to saine of lheir customeirs
becomning insolvent, the directors would
le liable for the dividend wv-hich they
dteclared a few weeks ago. We presume
ihat if such is Mr. Ritchie's opinion lie
has coiniiîicated it ta the directors in
his caliacity of legal adviser ta the lbank,
f'or certainly, ifit is correct, bank directors
are liable to an extent that they have
never imnagined hitherto. We have by
no ineans lost sight of the fact that,
owving ta its large rest, tle capital of the
Bank of Mon treal could scarcely be im-
jiaired by any such losses as we have
indicated, but the principle is the same.
The question is whether Batik directos
are-liable foi' not foreseeing the failure of
their customers. Were the directors of
ilie Mercliants Bank responsible for the
dividend which they declared priar ta the
reduction of their capital owing ta lasses
which, accor-ding ta the dictumi of Mr.
Ritchie, Q. C., they were bouind ta have
foreseen ? The last report of the Mer.
chants Bank contains a sigiificant para.
graph as bearing on this question : "'The

experience of' the year lias proved the
insufficiency of all estimates that w-ere

"previously made of the extent ta w-hici
"certain assets of the baik might be
I unfavorably uffected by~ the depression."
In few, if any, instances have lasses been
increased by new transactions, and, as
wie have already pointed out, it is not an
easy matter ta determine wvhio is respon-
sible for lasses consequent on opening
what have turned out ta be bad accounts.
One thing is clear, w'hich is, that the im-
pending litigation wîill make a consider-
able hole in the remnant of the bank

assets, and it inay be hoped that the frst
thing that the liquidators ill do vill ie
ta pay off the creditors, and guard the
sharelolders fron, further calls,

THE GRAIN TRADE OF MONTlEAL
The statistices of the grain leceipts and

shipnents at Montreal for the curr-ent
year compare favorably with the returns
for the sane period of 1S7 ; anti, not
witlstanding the iany causes at worlk at
the opening of navigation ta injure the,
prospects-the detention of the spring
fleet by heavy ice at the entrance of tue
guilf-the ship-laborers' ontbreak at Que.
bec-the Longshoremîen's strikes at
Montrel-it is gratifying ta find au
iucrease in fhe general receipts, anl a
still greater increase in the general ship-
ients over those of the preceding yeir.
Nevertheless, a serious falling off in wleniL
and flour receipts and shipmuîuents Ias
taken place, and if this decrease in our
grain trado could be traced ta the tax on
foreign agricultural produce, the policy of
the measure might well be questionîecd.
The haine market is always the best
market for the farmer ; but as he annnlly
relies upon foreign markets ta take a
portion of his surplus crops, he soiiuld
know if the presenL order of things tends
to promiote his interest.

Let us separate the receipts by water
from those by rail. The follow'ing table
gives the receipts and shipmnents froui
the first of January ta the openiung of
navigation only, for the years 1880 and
1879 respectively :

Receipts of iti grains in bisiels by railway.
frein ist of January to ist of3May:

1880. 1879.
Bishels....983,413 1,133,153 Decrease, 149,740
Flour, bls.102,444 189,030 " 86,86

Slipments of all grain in bushels, via Port-
land, fron ist of January to Ist of Mday

1880. 1879.
B3usbels....780.055 1,029,428 Decrease, 240,373
Flour, bls. 43,471 87,386 " 44,115

Receipts of all grains in bushels by railways
and Canils, fron ist of may ta 8th ofJine

1880. 1879,
Bush., by rail... 304,372 1 2, 8 0 6 5 68 inc. 545,30by canals.3,047,506

1880. 1879.
Fleur, yail...29,313 1103,171 Dec., 21,080

Slipiients of all grains in bushels, from the
let oflMay to the 8th of Juneu:

1880. 1879.
lushels...3,34,-17 2,330,413 Increase, 1,019,104

Flour. 82,811 112,799 Decrease, 29,928
Total receipts in biisliels by rail and canais,

fron the lst of January to the 8th of June :
1880. 1879.

lBuisliels...4,335,291 3,939,721 lncrease, 395,57(1
Fleur, Is. 184,535 292,201 Decrease, 107,666,

Total shipients of all grain ia bushjels, fron
Ile ist of Jaiuary to the 8th of June:

1880. 1879.
Busliels ... 4,129,472 3,359,841 -Increase, 769,631
Floir, bIs. 126,342 200,185 Decrease, 74,042
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'Ile information will be complote ihen
the comparative increaso ai decrease,
both in receipts or shipiments, of every
kind of grain is exhibited.

Comparative receipts of Wheat, Corn, Pense,
ats and ßarley for the cirrent yeir up to t he

81th of June, withî same period of 1879 :
Wieat, decrease........ 738,562 bushisels.
Corn, iicrease .......... 817,564
Pease, decrease... 28,536
Onts, inicrease ........... 285,433 I
larley, increase.......... 59,071 "

Total increase........395,570 "
Comparative Fiipmients of Whieat, Cern,

Pense, Oats and Barley for the citrrenit year up
to the 8th ofJune, witlh samle period of' 879:

Wheat, decreas.........712,51 busiels.
Cort, inicrease............5 4,221
Pense " ............ 80,347
oats, .......... 05,92
Burley, ............ 71,084

Total increase.........769,631 "

Urfortuniately, the statistics ipoin
wiclh titis exlitbit is based are far froin
being complete ; no acconttt is taken i'
the receipts from Carmsers or ports beloiv
Montreal. Tie shipi-inent of 707,525
busiels of oats against receipts of A,92,574
busiels, and of' 77S,070 busiels pense
against 647,478 receired, tend to sioli the
inaccuracy of the Corn Exchange rotutirns.
Rye is not even mentioned, and yet
300,000 bushels of that grain have bean
shipped ta the continent during the cu-
rent year and somne few days ago a
ateaner left port vith 70,000 busiels for
the saie destination, without any record
being kept in our' depository of' produce
statistics of such ais extension in oui
grain trade.

Tie decrease in the receipts and ship.
monts of wheat tand flour tny, perhaps,
be attributed to the protective duLy of
15 cents por bushel against foreign wheat.
Catnadian wieat is no longer exported;
the price is too ligh, as the consumption
Oi the country depends enitirely upon it.
'Tie receipts of 116,313 bushels ofiwheat by
railway since the opening ofi navigation,
against receipts of 743,776 bushtels by
canal, probably ail foreign wheat, indicate
the lessened importance it lias now for
export. ''ie various descriptions of
Canadliain wheat are held 5 to 6 cents aòove
the price of foreign vheat of thse saime
quality. Spring wheat, for instance, pre-
fterred by local millers as having strength
and color, was selling at $ 1.32, wien Amer-
ican Red Winter wlieat No. 2 could be
purchased in bond at $1.25. Canadian Red
Winter svleat is used for Strong Bacers
flour, sol from $7 down to $6 par barrel.
Wlite wheat is the chieapest of ail, but
White wheat grown west of Toronto is
not wanted for export, and the White
wheat raised east of Toronto is leld above
tihe price of No. 1 White Michigan wheat,

wvhIiici at the present prie( of $1.3 in
Detroit, and Sc. freight per propeller tri
Montreal, may ba sold cost and freigiti in
Liverpool at 10s. 6. par cantal.

The home market ias beenl secured to
the farmer, but lhe sale of his produce is
chieily confined ta that market, ani con
seqnently the export trade of the countr'y
is more dependtent than ever upon foreign
proutce for its pîrosperity.

DOMŽINtON NOTE STATEMENTS.

We regreLt t observe flint tie state-
ments a' Dominion note issues publlised
in the last Gazelte are as unsatisfactory
as ever. The ' ster'eotyped notice,'' as
wve ventured te call it, lias been at lensgtlh
withdrawn, but insteai et' o l'unishing the
circulation and specie on a givin day at
ail tihe offices, tiree are givei oit the 8th
June and twvo on1 31st May. Nothing can
bo iore obvious than lthe propriety Of the
returns of circuiation and specie beinsg
made up te the last day of' each msonth, as
is done in the case of the chartered tnks,
and aîs is done by the (oveinmiisentt iii their
statenîit speci'yinîg the description of
the iotes issied. We do not allow our-
selves to imagine for a injment hlat tiere
is any intention to imtystify thie publie,
but tiere must be sone red tape in fluence
at work whicli resuilts in concealimsent.
The last statenent is important becaise
it is not onîly the first under the new Act,
but there is an increase of nearly a million
in circulation. And yet thera i. no detail
given of the delioininations of the iotes oun
the 31st May, the columnn being left in
blank. Now tiis must have been done
by designi, usd we nsust record eur' opinion
that sone explanation is le to the public
as to the cause of keepinîg back informa-
tion tiat ougit not to b withhield. We
notice that there is a considerable falling
off in the specielhald in Montreal, but the
length of time thalit lias elapsed since the
previos retur renders conparisons
almost valueless. Stili Montreal is the
most exposed point, and a fallinig ai in
the gold froi $2,248,042 te $1,351,529, or
nearly $00,000, is ratier startling. Tlere
is another objection to the formni of retttrn
which ought to be removed. Tiere is no
balance sieet as in the Bank of England
returns. There was a circulation of $13,-
403,833 on or about 31st May. Against
tihis there ouglt to be $7,200,000 of de-
bentures, issued ucîder tie od Act, there
was in golU and guar'anteed debentures
$5,87 1,281.863, nakitng together $13,07 1,
281.86, shtoving a deticiency of $332,55i.
14, which, if wve construe the nev Act
correctly, ougit to be represented by
oi-dinary debentures of the Dominion.

'iere is notlsing to show that any such
debantures have been issued, and until a
proper forn shall have been adiopted by
the department, slhoiving oi ee side the
total issies, and ou the other side tlie
gold, guatanteed dehen tures, and ordinary
debentures, tie publie vill have a rigit
to coiplain tlat information is withield
lhat la issnvariably urnished in all analogouis
statemsents.

COMMElRCE WITH1 FRANCE.

IL appears froin Mr. Gladstotne's recent
finanîcial staIeient tait Great Britain ias
conisented to redusce the duty on French
wines in coisidetration ofconcessiotis to be
Made by France ls ats equivalent. This
is a virtual admission of. wlat Free
Traders have alivays professed to 1oll as
of n inportance, the expediency of re
ciprocal concessiotns. Tiere is reason te
tope that, in the nsewi French tariff, Cati-
ada wifl obtaitn hliat justice from F rance
tiat has hitherto been detsied. We have
lup to tlisa time seen iotlhing te induce
uls ta believe tiat our Governmlstent has
taken fitai staniid !in regard to France

hicih it otugiht to bave done. AIL tHie
reports aire thtt overtures iave beet
mae to France ta the effect tlhat if Cana-
dian1t ships are admtted ais the samne
teris is Britishs, Catada vill reduce lier
dtties on Frenci mines.

Tihe real grievance of wihich Cansada lias
to complaiii, andi that Mr. Perrault has

iot failed te use as ain argument in favot'
of independence, is titat France has not
adiîitted Catnadiais exports on lte footing
of the most favored nations. (Of course
Great Britain is not responsible for this
illiberal treatmsenst of Canada by France.
It wouid bie isost unreasonsable for us,
ihei insisting that w'e ivill regilate our

owi tariff, ta expect tiat Englant will
isclude Canada in îlot' commercial treaties.
low for iistance could England unider-
take to give a pledge as te the daties
isicih Caniada would place ot French

winles or French silks I Our contention
is liat France shoutil have been plainly
toll tiat if ise imposes discriminating
dtittes on Cansaditan exports, Cltisaca will
legislate in the sause spirit in regard te
her'expsorts. At alli evets a stronîg i.emson-

stranice should have been imade agairnst
the discrimination of wh'icli we have a

rigit ta comsîplain. We have no doubt
tiat Sir Alexander Galt is ivatchting the
course of the ngtiations betveen Great
Britain and France, and we earnestly
hope that hie wiii succeed in somae vay in
obtaining access te the French markets
for Canadians exports on the samie
terms as tise miost favored natiois, which
is ail that we cati reasonably expect.
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ÉPECDIEN PAR'T'Y ST ATISTICS.

in an article on the " Decrease of Mon.

treal Trade," the Globe O .Juine 9th fur-

nishes same figiir.-'s in talailir fo irm showv-
ing a marled fralliag off at tli port in
receipts anc shiprents of wheat anl flour
foi the calenrar ypar toJune 4lih Paren-

thetically it nay be stated tliat, hatl coarse
grains been inncluded, as the title of the
table, il grain receipts,' clearly suggests,
the resuIts reached would have bec very
different (as indicated by statistics pub-
lished in aiother colinii), and it nny
also be subinitted that the reiason fort the

falling ofl 'in wleat tr'anspor'tation is

klnown of' ail men to he due ta the extra-
ordinary blockade enflorced by the Keene
speculative movemen t during the winter

mionths. But ive have io decsire ta take
issue with the Globe on these points.
" Contrast these figuies," the writer says,
" with the statisties of the business at the

Anierican seaports diiiniig /ie last .ew
veeks." 'T'le italics are our Own iwe use
then ierely ta point out a diferelnce in
the basis of comparison fatal ta the de-
pendcability of any inferences dr'awn there-
from. IL is not necessary to go ta Aimeri-

can seaports for the kind of contrast pre.
sented by our valuel contemporary. Wo
cone right here ta the port cf Montreal,
and, taking Le statenents of fact, still
froin the columns of the Globe, but this
time fromn the issue of June l tih, two
days Iater, ive find :-Arrivais of' vessels
at the part of Montreal ta 31st May tis

year w'ere 97, ivith capacity of % 000 tons,
an increase of 29 peu' cent.. over last ya.
Of the arrivals, 42 were European steam-

Ahips, of a capacity of 67,000 tons. 'T'le
arrivals of inland vessels in May tills year
were 874, agaiist 651 last year, an iicirease
of 223 in favor of this year. The harbor
revenue this year exceeds that collected

in sanie periol of last year hy $4,970."
The extract is a news item, not an edi-

torial, ihich may make a difference, but
the figuies given are fur'nislhed by the
Harbor Board, and are, of course, unques-
tionel. They are of a character, it Ivill
be noted, ta render a discussion of t.he
I Decrease of Miontreat Trate" rather
confusing, and wille it nay be true that

"tiere are no doubt many causes con-

spiring ta produce the (a) dectine in the
business of the Canalian route," there
nust be still other and more potent fac-

tors woiking the othler way. Q.E.D.

MERCIAN'l"S BA NK REPOR'T.

We regret oui' inabilit.y ta notice the

proceedings ah the meeting ti the Mer

chants Bank, andi especially th" very in-
terestiig speech of thle General Manager,
Mr. UHague, who gave a retrospect of the

business of Bitanîking during the last ten

years ive shall endeavor ta review the

miost important fi ures in ouir next issue.

TlE QUEBEC LOAN_.,

A paper has beein submsitted ta the

Legislahure of Quiebec, explaining the two
Pro ositions nIade by the French capital.
ists ta the Goverinment of the Province,
througlh Mr. Wliirtele, M.P.P. Tlhey aie

dtesignatet by lotters A and B. l'he con'-
ditions of A lire a loan of £800,000 sterling
foi 30 ycars ah 5 por cent. interest, and a

sinking funl of 1 per cen,t. to be inansged
by tie Quiebec Governient. The other

is a loan of :-878,000 stez'ling for 39 years,
in the form of a terminable anuity basel
on 4b per cent. imterest and a siiing fund
of lb, in ali 6 per cent. Both propositions
seein fair, and i is riiiiiouired that there hias
baon soie diitlicilty in deciding iwlicli is
the best. UnIder propasition B, the annual

payient wroul be aboit $23,000 more
than under A, but Lliere would be £78,000
sterling ImLore ta receive, ati .the debt
wokild be extinguisied iii 39 years. There

is therefore muchu to be said lin favour o B.
If there could be.a perfect certainty that
the sinking fund ivotild be judicionsiy
managed by the Quiebec Goveriinent, 1i9
two propositions wvoulil be nearly equally
als'antageoiis.

TIIE MERCIIANTS' B1ANCK

ANNUAL vuTIN.
The annual meeting cf tIe stocktholders of

this institiutioi took place Wesdnesday lin the
banking louse. There were pîresenît:-'ie
Lon. John iaimilton, President (lin the chair),Sir Hugli Allian, Messrs. Joaiii McLennakiin, M.P.,
Robt. Anderson, liector Mackenzie, W. Darling,
Adolphe.Maisn, J. Hodgson, and a number of
ailier stockholders .

IEPRT O TnR DIREoToIas.
The Chairman presented ta tle meeting the

following report of its Directors, whieli was
accepteil as read:-

The Directors of he Merchants' Bank of
Cansada beg to present Ile followriig sumîmary
of the operations cf the Bank during the past
year:-
The net profits, -after paymîent ai

charges and interest oi depositg
and providing for the year's lasses
lave bren.................................$544719 57

Th, profit a Detroit and Milwaukee
ßonds sold was......................... 23,8641 84

BIalance brouight forward fron last
year ................... ..................... 36,967-43

S1305,551 8-4
This sum lias been appropriateil as

follows:-
Ta the payment of two

Divideîds at the rate
of 6 lier cent per. aî-
nuuim....................... $330,785 0

Te amouint wvritten off
Bank premises and
furuliture atc.outnt ..---- 7,5503

Te amîount transferred
te Coaitingent Fiui... 212,304 98

.- $6C0,6340.37

Leaving to be carried
forward ta next year's
a.ccount....a............ $4,911 47

Vse sl eh as tne in aiiia heeing
a year ago, refereice was male te the delpres-
sionof business iider iwlicli the counîîtry wis
laboring.

l'hie experience a' hie year has proved tle
insulliciepcy ao' all estimaies uit wvere pre-
Vioisly male ofi tle ex teiit to which certain
assets aof the Bank liglit he zfaorablyall'éie .by it. Diiiig tli irst haIf ofii tu
year, tiat is, hie six ioil lis previous to Deceii-
fier, 1879, ii[lire's were oire nimîerous in
Canada, and more serions in their resilts, thian
ladi ever beent experienîced. . The values ir
certain descriptions of pIroiriLty' were depressed
tea i peint thiat had not previusly been caici-
lated ipon. During this ïIeriod, four of the
chartered Bails of Unada sispended paymienit,
and for a tiie iolre prevailed the griavest.enii-
p jlicationis it liîaici'l anîîd commercial crrel'es.

îour directors ast that 'iie conisidereI it tlieir
i"ri'!ry dity to, keep tie Bank in a stroig
losition, by holdimg reserves to ai unu111sua1lly
large amuntit. No exIraordinaîry deiainds,
however, wvere mnde. 'l'lie deposits aid ciicu-
lai li of the Banik, oni the contrary, were well
malitiitaiied during the wolote period referre'
to, and have sinice conîsiderably increased. Tli
iepressions uinder which the ountry laborel for
sa miany years appeairs now happily to be
passing away, but ils efflects have been severely
fet in I e infavorable resu lts of iuilerotus
doiibiflul imiatters li thle books ofi tih lank.
Mlcl Ilurger appropriations have bee rceqired
te ieet these than were forierly estiiaiel as
ncessary, and the contingent fiid lias therehy
been redlu beyonid whlat was ciComeplilalted.

Varios parcels of rial estate and oiher prc
îîsrty foriar1yfileld ais seeîî n îy- liîîse iiow îilslî'
i i ufalic ands of' t e bi i. 'ni s, iîoîgî i
iiiiiiber of properties have hevi disposed of,
the total mouillt now held is larger tiin it wsu'
wilen tlhe! stockhollIers laist Thsemld. 'he
sharelholdeis Witl notice ilat considerable re-
Ilctions have been limie ii llnnlk premiises anid
furmiture accomit. The Directors have therehy
provided for ith loss cin two buildings sold, aind
have placed tle repiniider an tie boks of the
Bank at suais imra nearly approximnsatinig iheir
value fer bisiiess purposes. It should he staited
fliat the vaine of several buildings net now
occupied by the Banîk, but still its property,
lias been transferrel ta real estate iecoint.
These are ilt yieldig revenue. Against ihe
iiifraiiiible featires of the year tihus laid
berore you, the loard are happy ta ulace otheris
of a coutra'y character. a

Thle liatrvest cf 1879 wftas caos the averaga,
and ias been disposed of, on the whotale, at salis-
faetory pracs, and it a profit ta Uhe exporters.
Oilier branches ofagrieultural production, nand
especially Ihe trade in cattle, butter and cheese,
have enjoyed rte- beiieit of ain active demand
from the United Kingdom, ant rceeivel ciiieli
attention and development in the Dominion.
There hias been lin many quarters a considerable
revival aof manutturing imdustry, aid special-
ly in the lumber and timber traites. Other
branches of commercial eterprise have of late
shown mrea satisfactory features than fortmerly.

The profits of the year's business, and especial-
ly of hie lalfyear just closed, bave been lirger
tllani for somie ime back. Lusses arising out
of tile present year's transactions have been few,
and not of considerable imoint. Incilided ini
these is Ilie amoiit lest by the notes oh' ile
Mechainies' Bansk. These lusses hav' aill been
pr'oVided for ot of' tlhe yeir's profits. 'lie
Detroit et Milwiikee Railwray bonds, ta whiil
reference mis made li the last reort, have been
sold lit a profit of S23,864. The business of
tie Bailk'lias been further concentrated by tlie
clotsinag cfbranches at Almonte, Elora, Mitchell,
Pemabroke and iorel. The Bank bas now 28
branches in liinada, insteail of' 30 as foiirmerly.
Ail have been inspected during the year, in-
uluidiig thie principal office lis Motireal. To
facilitatte the op-rations of the eustomiers of
thle Bank, and issist in the development of the
St. Lawrence route trom the es, a brauieli
lIs Ble-a recenily openlei lat Cicag. The
branci ait Viiiipeg lias shown a conisiderable
inerease of business, and the connections of
the Banik in Manitobis promise ta b iwel
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aisintainied, ant to expia iith lth gro-
ing develcliients of tlie Northwest. The
hatsiness of ti Niew York olice las fully
justitied lthe expectations foriled cf it. The
revival of prosperity in hie United States
has rit lengt.h reacted with happy results
on Various branches of trade in Canradit.
It wîill he seei thait the endt of lie bail and
doubifil accounts is being gradually -eireached,
and it is obviouls iliit as the profits of the
lukiiic arise increasingly frot current business
(suliject only to any tosses of Ile year), and
that ilere is being gradilly elimtinalte] tiero
iiiierest oi necounts in process of liquidation,
a retsonable hoie nay lie entertained ofsteady

und periment progress.
'ite Cbarters cf hie Bncks have becn renewecd

by un Act of thie Legislatire, whicl, though
eurtiiling the pi-ivilege cf ciirculation, coniains
sote aiendmiients o' a practical character. IL
is LI) lie regretieil thlait duirinig the sIie sss1in
ai Act Ias passeil for thie extension oilif i le
issues of nlotes of tite Dominion oit a less cot-

'r'ti'e luisis thn foi'ormerly.
The Board, during ih present year, have not

thtoiigit it desirable to press forward fthte eollec-
lion Of cais stl liil taid. on subscribed stock.
They collceiveC, lowever, Liait tle iittei1r imîay,
wiii benlefit, receive attention fronm their suie-
cessors ut cni early date.

Tie General lanager and otlier officers of hie
institution have co-o ere ated with zeal aend
ellicieicy in carrin n tie business of the

ank, ad are ci tit th t flithanks of tle
stockhlîiders.

On behalf the Board,
(Sigied],) JoNs Hanncrox,

Presidet

(;neral/ Siatement rf flm o erch«i. 41 /nk of
Urna< ai, ils e close of/ lhte / Books onr 31.il
a1,y, 18180 -

MLILTn.s,

Notes in circulation.. S
Deoisbearing in--

terest (incitiig in-
te-rest accruted to
date)..............,... 5,-5 1,017 G5

Deposits nlot beatrinîg
interest..............,. 1,007,21 < 3

Balacees Ille to othter
ijîtaliî i l ic

ie-iniuug aIccoitst
wilth lte Mer-
citntts' Bank........

BalancesIle dutoother
Inaianitit Banks iii

daily exchanges.
Balances dite to

Banklis in Great
Britain...... .........

Dividends uinclaiied
Dividend No. 23,liay-

able lst J tuie.......

Total liabilities to
the publie...........

Citilal paid uy.....
Rest. ....... ...........
(joiiingent Futl....
Dahtce carried fori-

ward to crelit Of
Profit and Loss tic-
colnt of nextyiea..

S1

AssETS.

Gold and silver coin
oit ha . .....

Dominiion notes on
hal [..................

Notes and Clicques
of oller Cainiaîlianî
Banks on iana.....

Balanices ulle by other
Canuadians Batiks
keelug accotunts
witli the Mer-
chants' Bank.......

2,i27.95 00

7, 121,281 G, 8

174,870 95

40,125 50
4.087 80

1r,1300 00

9.650,6352 38
b,520i0i 00

475,:00 oi
125,00o (00

'4911 47

.l,781,563 85

832,D00 75

454,371 34

10,30234

Ba lances dite byother
Cluaient Banks
in daily exchiiges 30,71 20

Balinces dite biy
Agelcies of Ile
li , ilk in thie t. Si..
aia by U. S. Na
lionaLI Batiks........ i,8;23 G

Total asets imime-
diately ava9lbe...

Loans, discouniis amd
advanc-es out cir-
rent accolimt .......$1 240797

Loans, discouitsand
advanîîces overduc
inid fnot speelidly
seered.. ........... 288

Loans,discounits anîd
advaices secired. GS.8M 35

- -- 22,57 43
Mortgages bîearihig

interest.............. 17 ,32 13
Reuf es tate, pre-

ductive ............... 185,25, 03
Real tille, unipro-

dîuctive........... ... 10 00

Bank prellises and 589,8 1)3
furnti tulre ............. 500,0 00

Other aîssets lot in-
clided undher the
foregaiig heads... 27

No·r.-O fic hblild-
ings in which the
bnîsinless is carried
on, sixteeil are
ownied by thie Batnk-

$15,781,503 85
(Signed,) G. H1AGUE,

Genierai1li:Manager'.
.The larger part of tiese are Ilife Insuratice

Policies formuerly ield as5 secirity, nuit now
the propCrty of tite Baik.

THE OHIAItMANS sTArTMENT.

The Clairmati ioved, seconded by Mfr. John
M cLnnaM, 1., that cte report of the Direc-
tos, a submnitted, be adopted aid printed for
distribution amongst the shareholers. lipr
pcoiiig tits re'oltiion lie made tlie followII
rimîarks :-Gentl.emaen, thle report presented
enters so fuîlly inlito deil lihat little remains to
be said beyond asking your careful attent ion to
lthe circumîîîtstanîlces uIniter irîtch the bisinless of'
lite Bank was conducted during tie first liait of
tle year whiich lias gone, Now tia t dChange
lias trantspired, ire aii fil

t 
ta forget that his

petriodl waspoal the mlost trying and d1ili-
cult ilat the coli b-ascee exheienced. The
risk of lending imoiey and discoutiting taller,
unler snel a state of aflhirs, enn ontly be fui y
a eli'talehy those whio have sat at lie Board
tif Bank. The directors indi Genera[ Mailniger,
however, have becn fully aliv to the dangers of
lthe times, aind have exercisei corresponîn
vi ilatice in discriminating bîetwveeti transactions
wielicli shibould lie lakei and siehli as shoild be
rejected And se ftri as new business is con-
Cerned, the resul t lias beent a large mcastre Of
suecess in avoiding losses. But no vigilance
could lrevent furthîer deireciation in lthe vaille
(f securities, or it the resuilt of the wiindliig ip
of iinsolveit estates which invatrialily accoi-
piny a firt her cotuinnance of times ofudepression.
So we have found it iecessary to iake far lar-
ger drafts on our Contingent Find de th we at
ole time aiticipalLtedl, adit many propertiees uive
been throwin oit our liands, aiich against our in-
clination. Ve are, however, graduially comiig to
an end of these things, still Somtie time must elipse
ere tIhey are fioally wNorked out. Debts of this
chnracterare beitg relplacedl byactive aid current
business, ail of w liih receives carefti secrilitiny
before being«aeceited. We are by degrees con-
Centlrating oir business and resolirces. 'lie fti-st
iortgage bonds of the Detroit and Stilwiaikee
Railwaiy Company liave been sold, and, *ivoi will
observe, at a considerable profit. Various
branches liaive been closed, and in some caises
arrangements have leen made wierebvy a con-
siderable portion of the business lias been re-

tained. Our deposits are $1,200,000 in excess
of last ycar, aend ouîr Circulation is nearly $400,-
100 in excess. Moncy is very plentiful, but we
are fortunate in haviig ontiers for our fimds in
New York and Chicago. Altogethier .the îp.osi-
tion is muacl imrovedand thotigh experieice
warns ls against induiilginîg in sanguine antici-
paiioi\u, we have good reasotn Io look forward to
a io'iîd of ioderate prospe-ity. As I have said,
cunr iîbject lias be-i to. make our report as full
as possible. Yet ilere maîîîy be points on ilici
ftrther inforintion imay lie souglit, in which
csne iluî General Nitttger wvill sulîî)iiy Snu ias
can lie legi litiately requiet-l, and [ noi amove,
secoded by Mr. McLenuan, thait tie report just
reai be adoptedl.

Mr. Morrisuin sai lie hall no wvislh to oppose
the passage of tle report. It was, lie suiposed,
as gond a oce as could lie presented înner the
circil stiices, ilthotigh it egan Nvith lie usual
lhmentation. Over-n tion of securities hlaid
brought the baik lo its present state;, gloevitig
antiiepaitions lad reli-cved stockholders of their
supîer'nus cash (laugliter). Hal lte stock-
iilders paid 25 îer cent. less for their stocks
thanl liey did the loss wxoIIld have been comt-
lir il ti'ely . ligît; hitt througt thtese glow-inig
anticipations which it hlad beei clstomîîary to
indulge in in former days, investors iere in-
duceld to give large prices for the stocke und
cotiseqiiently large losses foiiowed. A ray of
hope, hoeeappeared in thec assurance that
our directors were entering oi a more conserva-
tive policy. Tue language maide utis of in lie
report concerning the ilote issue of the Donii-
ion Governiment was mchcle too iiouderalte. A
legislattire hal no more riglht ta coiliel a cor-
poration or individuals tc hold, without ade-
quate comlipenation, ils notes, than it huad to
repudiate its debîts. He expressed his disappro-
bationi of lthe establishment of tue Chicago
lracieli. 'Tie direcors, overconing their usual
reicetice, infoiriled tie stockholders thaut lie
establishment of the Chicago brancli was in-
tenîded tc assist in lthe develo iment of fite St.
Lawrence route. te ridiculed tite idea that
the St. Lawrence route wiould derive nyit- benefit
fromt the establishment of this brnch. Thi'ie
diirectors night as vell attenipt tmake the
waters of fite Msisssipilli folew.through lthe chait-
nel. of the St. Lawrence. le proceeded to find
fault wiith lthe expenditure on liarbor improve-
mnits ini Montreal, hlie []ropel' plalîce foir tranîîs-

silipmîlel t being, he said, betweci Bic and Gasiù,
wien lie wvas called to order by

Mir. J. Y. Giliîour, iho said : f calI the gen-
tieicati t order. We ar

e 
îlot hetre to discuss tie

Iraie of' the S.t. Lawrence but the report of-hlie
Dircet ors.

)it-. MIorrison coniiiied his reinarks for a few
maonents, anda predictiig that Lie-. taxIttions for
laror îmuîî'îprovemîents ouild eigulf Ile city in

debt, and wounl ul by revxerling to I t man-
îtgîemîent of Ilhe baik, expressing confidence in
the Direeiors.

T lut: GENiunatn hhNAaî:n's .STA'c3Ta NT..
Mr. langue said before this discussion pro-

ceeded f rther, lie woulil take the liberty of'
saying a fiewi words te the stockholders on the
buIsine-ss of lite Back, tnd as imiaiy figures
would enter into his rematîrks, lie had, in order
to intsiue tc-iracy, lalken the trouble to write
oit wlait lie intended to say. ie ieu pro-
ce-ded to rend the followiung stateiment:-

The statemient taitt lias been preseitel in
prit, together witi tieir own observations,
wiIi enible Ille slockholders to have ait accurate
idea of the present position of the Batik. la
order, liowever, that they toay appreciate the
causes that hLave been in operation le bring
about tre state of maitters exîhilted i flite
report, i desire wvith their permission to take a
retrispective glaice aud compare the present
vith the past.

The present ie a fivorable lime for such a
review. A ieriod of comparative quiet lias
succeeded lthe excitement an] anxiety that
irevailed last yeari. ThLe Banks now in exis-
teîîce, and especially stchî at one as this, can
qIiietly reflect uponiai all that luas transpired,
exatinîe the causes thaxt have been ait ivork
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ta bring aot the lasses under whicli they
have su ferei, coaUIIire theoir OIVI positionn wiII
thait of the bankinig inte'rest l geaiiîIl, aund
contrast that interest at aine fitie with tie fin-
turcs exhibited at another.

SWll begini mny remIîrks thdien by askinîg youîr
atention ta tle condition of baiks nl general,

ad this baiik in particuh, in tlc year 1871.
Thit year Ias ithe cliiiiiating point of mnlîiiy

previous years of apparent prosierity and of
real expanlsioi ii business. elie trade of (an-
ada lad beei c antly growing indt tie utsi-
iess of die baniks stei-adly increatsi'ng. 'Th dis-
coints, Ihich shtoul uider ordiiary circun-

stLances be a fair lilex ta the traidiig operations
of the couit ry, laîd incîrea seCd fromt, $8t,000,i0o

in 18î1, unilit tihey wrched tu eunurimois figure
of $130,000,000 ii 1874. 'Tlie capliitail of' ie

banlks dluring fthe samne period hil been in-
creased l'roi $38,00,000 to $61,000,000. The
circulation of Ile baiks as $3o,00î,00. 'Tlie
deposits Nere 0 These years or ex-
piansion in bankiiig olierations oere years oI
great al)pparent prutits. Nut onily were the dis-
caunas excepionlly liglh iiiii transactions ex-
traordinairily large, but tihe rate piid fornioncy

(ind it wIas paid cheerfully) wias fuIlly une-
fourth more tran it is aio. Cunseqctitly batik-
ing profits uwere large, tihat is supIOsillg trutts-
actions ta he goud in s and liat the
interest accrilig an discounts was not onl'
earned but paid. And at taI lim thiere seeiied

o reason whsiy it shouli not.
Durinîg ilise years tiere were, of course, a

certain number of iercaniile fiailures, but boli
lin niiimber and aiount they were compairatively
trifling. Tihe totl amount iihn rla n i[ged froin1
five ta seven millions ainnually. TL'owards tle
end of 1874, however, the signs of aî comoing

chane were perce1ptible in ais excessive tighlt-
ness of mioîecy, greIat diflicilty hi imiaking piay-
ients and consmlit applications for renewal of
Iper. These symptoms vere the priude to a
saries ot yeas of depression, which w%%as imnini-

festeI in aL continuons reduction li th ei voluime
of Bank discoints (they ar nuw only about
S95,000,000), li a Isteady fitling oI ut prolits,

adtt in a sudden and unrcedented increase Ut
failures. Whereas il the years previous ta
1875 the total amînoint of failtres vas betwreeni
live and seven m,illion1s, lin 1875 tie total rose
ta îwenty-nine' millions. Thus while the dis-
cotils of the Batiks ani theoir profits were being
reiduced, failures were muîîîltplied fourtli. And
thre raio, inîstead of beinîg seven millions of
failires to 130l millions of disemms, vas now 2i
mnillions of fit lires to 120 Millions of discouints.

You ma0y Islk, walit is thie relation betweei
these things 'Why do I compare lthe two?

'Ti answer is, that in ac majorhy ut instances
elt liabil ities of insolvents are included witlhin

the circle of Bank laillis or discouiits. A large
niuber of those who fail are directly indebted
to hlie Banks, and a miajority ot flic rest, if they
do not dea. directly wvith Laniks. give promis-

sorV nOtes or acletilinces to men who do.
WIen, thteref ore, bitkers find thiat lin tie com-

miiity to mhomi they tend mioney there is ain
increase aof fiiilures ta f loitrfold extent, it is a
marter of absolute certainty that their losses

mtst show considerable iicraiise.
Bltut [lie yeaer 1875 was nut aine in its exces-

sive volume of insolvency aud disaster. Tite
insolveicies of 1870 amonnîtedl to tweity-live

aInd a halfI illions, of 1877 to tweity-five and
a hal' iillions, iid of' 1878 ta twenuIt-fouir mtti t-

Ilms. This lecrase oas nutuispiciois sigl,
a id in the e rly part of' 1879 many silupposi d
t au. the tide waes about ta trn, They holied
tle eid of dillicnit times oas reached, initd iliat
tait of thtose 'lio hald survived te diisaters of

past years weoild bc aible to mnitaii Cheir posi-
rtu. These hlpes wvere destitned to be bitteryi

disappointed. It bectue eviclent as thre yenr
progressel that ite disasters of former years

were being added ta the lia n dimalineished,
anid when thre record of insolvencies w-as fiintlly
pI epared, it reaclied lte tanormulls sum of $29,-
3i5a,000.

Now, I must asI: your attention again to
tlhe ratio betswei the total ai' hiluîres and the
total of batik discounts. Youi will appreciate
fhe difference betveu tie position live years

ago niid thalt liresented it hie close of 1870, by
iemneiiberintg that te uhitures ai' 1874 w5ere to

discounits as 7 millions to 130 Millions, c libOlit
oe ii 18, wehile last yeatr they wsere as twent'y-

nline mitillions to 100 millions, or tnierly one i
threet.

Nus, gentlemen, ihis is [li condition of
tlings iithi all the banks iii Caint have

hid to conccîcit their business Iluriig thre last
few' yers, wit aItlues fioutfold more thani haud

ocurred previouisly, wvith n constanutly dimintuishi-
ing solu' o sound and helthy transactions,

and[ yt wit a Ieicssity f puying dividends
mipon ai capital whicli hIaud in timtes of rious
inlation bee inc esed ut i of proportion ta

te requireients of legitiia we butsiness.
thoting back a few erii previsty to 1875,

ve fnd the capital oi the balinks t have beei
only 37.î millions. During thie nexi four yenrs,
sthniulated by tlch large profils tliht iere ai-
pmirently being reialized, the capital of tei batiks

iad been constantly incereased, nîtntil it touched
62 umiIiións. This captitil N'ias bnased Cupion tihe

lightest pî tofinflation reiachied by rite couintry,
yet there tias been a constaiint necess'iy ouf eani-
ing dividends ilia it during years of stet1ily
decreasing busineis.

I ask yout, lin vicIe of all that lias been
statIed, whether it is a matiter uf surprise,
tlit te ltst fbur yeatrs has been a piod of
excep tioill y tihead'' Iosses. It cotult nlt, ii-
deel, htve »beet o'therwvise, inless tbants liad
wviihurivuidth inoalt entirely fron tite circle of

business operaions.
Aill the baniks in thre country have alike

snmfierel lossas beyoid t le average that pre-
vailed previoisy'o 1875. 'lhe losses lutave not
fallei w itii equal severity upîuon ai. The-e
have been chiffli-eices in the circumstances of
batiks, in the class of businests done, it fti
locality n which operations werc carried an,
as weli as tit msatters of inutenal mîanauge-

ment. A comparison otf these wtill serve to
elucidicte fhie difference betwen lte ratio of
losse, sul'iered by one itstitution ani by
another, ar -by Chei banks o oie ltocality and by

aiother.
It is a matter of rommon noto-iety iint

comnercial disasters -have faullein more ieavily
cipon tis City and Province than upon ite
Province of Oitario unring thie last five years.

Duîring a former periol Ilie reveurse wvas Lie
case. Between 1856 and 1870 there was a con-
stant succession of disasters ta tle bantking
interest of Ontario. Every aie of tle older
baiks tint hall ils headquarters hi Wesier
Cacnrda passed oit uif existeice. Tie Blatkt of
Upier Caiatda failed s disastronusly tlint its
stoklioladers test everythiiig, and it is a ques-
lioni to this day wlictlier ils creditors have ail
bee paid.

Tie Commercial Bant closed its doors after
a hard stuggle, and ia business finally passel
into thie hands of this banik, which patid all its

iebts, and gave ta te stockholders 3,l per
cent. of their capital, in atutau nt, let lme say,

auch beyond what i was worth, as exierieic
provel.

''he Gore Dank paassed ont of existence, and
Ieciie mierged in ite Bank of Commerce. 'Trhe
Niagara District Bantil aIso cnsel tol exist, and
lias been mîerged in te Impterial Batik.

Previus to 1875, thuespirit of speculation was
rimilant in this city, nnd nuibers of joint stock
enterpnises, n nthiuiuaeturinîg, miiitng, Itiuibering,
etc., usere started. Stieculation it real estate.

asumd eiormous proportions, and prî-esen'uteld
tlia sate ftsur'es that the reat estate mania hal
dotie in previous yeirs hic Ontario. Tie luiliber
anuid thiber interests haid iasoît been remauuîrkaebly,
lroslerotis, and n strong spirit of' specubitioni
ansd inflation per'Vaded thiese industries. Thus
it cime anut that in tihis Province the largest
measure of expansion and tundu enlargciemnt

ai' credit took place.
The reaction his been thue severest wiere the

inflation was the highest. Whie lhere liai e
beci commercial disasters and banuking losses
in every part of Cansada, it is. in our ovn city
and the Province of Quebec (and also lite
Ottawa district, which l tributary ta it) lint

thmey] have attained ta tli most serions propor-
lous. Erery banki having its headquarters in

th's city hiti beei visited with a seccession fr
losses conitiniing year aller ycar. And year
aft eair, ic saime disapliintiment has leen
felt, when it has transpired thait tie valiu tion
Of forier y'ears proved to have been linsiflicient
ta miet the actial delith f depression.

iln somte instanîces, as Voi ire fla, ti dig
isters stIfer(d by tihe binukis culiniat in t
closing of tir doors, ai ii three instanices in
t heir beiig obliged to go iito liquidation.

SoIme iistitiutions have sfitf Lred more iavily
thailn atler ib lit aa it ws % with thl geierà
traide of tht counitry in a time of unrasonable

eanîîaisionll, wlien ill, en the sounlidest, were
carried ItI'aa3 boyond legitimate bounds, and
creilit was given on every hand to il moost [in.
dicious extenit, so with dm heilaks. The w
a very gcineiral departure ro n t hle soiiii ruilesi.

the fruit of long establisiled experience, b
whilch aloie ianli n bei safely coneilicted.

'Ther ireviîîled to n Inrge extent an injuilicions
style o lIending money anil discointing hi-,
loaning on iistillicient secirity and somsetimiies

on no security at ill, disconating bils tif siiill
t radies 'for vtily larger sius tiant they conihl
iay, iinalciîig aidraînccs for tie plirpose off carry-

ing oi expensive building operations, ai, the
puirchiase ofa fixed piroperty, and a general read:-

ness 0to pus out buiisiiess wlierever rhie slight-
est opeiing olYered itelf.

Ail thse a ive ton oftein characterized tie
iiethoids by whicih bankiing lias bieen c'airiel on
in Caniala in former years. Miich of this w'ai
donbiless dlit u t the iicreame of npital, remier-
iiig it a iecessity tui plnsh bnsimless im ordier io
eari i respectable dividend. The saine caii-es

led (lor puhing generally meiit gettiig tbusi-
ness at lie expense of their ieiglibours) toi ani
uiretasoible an Ickless spirit of compictilon

fur cuistoiners. Tie iran who wainted to barrowr
t lie Iargest i maiout o ilainey wvas generally i lie

liost iwelcoie Cistomier. lence itliere was
dlevelopeil a soirit of rash Speculation in sicil
borrower.s, and a recIless style of carryinîg inC
business whici invariably acompas ease in

obtaininr niiney.
That ihese were the general characteristic

both of bainking and bnsiness in Oanuila to a
greater or less extent is an indeniable faet.
Tie men of business w-ho adlered inost closel-
ta soind dCi well establislel principles escapell
writh the fewest losses, andi are strong mon in
tie comiitniiii ta-ay. Tose wio departed
most widely froi thremt iwere those who faiile,
and have ben swept awssay into die crurent of
obli viol. Anl tli baiks who adhered the iost

closel tu souil and colnservative principles in
tieir oians and iliscolunts were li least ittiectel
whe tli period of' disaster set in. Those who
departed iore widely fron thremt suffered milore
severely.

IL is tn secret, ifter aIl tait has transpired in
this roon (al I cshll not be nceIIsrl of iiuliîe
reflection ipon others after iwhat you have
leîard lin previous nniiual meetings), tlit this
institution was amîong those wio sulffred more
severely than sone of its neighlibours. And
this brings ne ta hie point ao' coIsidering
whalt has beeii lic condition of tlhc Mcrciants'
13:1nk il durinIg tle leriod passed imier review.

Previouts to tie yetar 1875 the Banîîk lhad
sliired ii tlie genîeraIl expIansion and Iligh tide
ofa'pparent prosperity. ILs iliscolinis liaid ii-
creised fron toan millions in 1870 to sevenltecen
millions in 1874. [ts net profits during tie
year 1872 veri S747,000, or 13 per cent. on the
capital. Ini 1873 tley wore S903,000,0r 131 lier
cent. In 187-1, S4,00, or 13ý lier cent. lin
the yeasr eilIracing the laiter luthf oft 14 i1111n
the lirat lial o 1875, they wvere $984,000, ai' 12k

per cent. It was dInring this timie that time capuil-
tl Ias conittinually inlcreascil, until it reaclied
the sumi of $8,190,0t0. nt3tî tie very year wheiin
tlie highest point of capfitacl was touched wîas
the year wien ti e relaction set in. And, lis wili
soie other institutions, sa with this, it was
Iuring thcse years of constant expansion and

large profits iait tle fouindations were laid of
all hie disasters which subsequently overtook
the Baik. These were not foreseen at the ine.
Tihe spirit of inflation Nwas very general. Only
a few in te country, who were watching tha
conrse of affairs, and especially the enormous
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expansion of' Baiki discuin tej wvere awareIi'c hit a
uss of Lunsould business must ncessarily foui

part of the transactions 0f the Banks. Wien
iiese opinions, iowveri, were expressed ait hit
tinte, they wvere generally scouted. The reticîlon,I have sait, began wihii tie yentr 1875. In 1 i t;
the net profits hadl atiil .t if 10 $7 13,001), oi 8,
per cent. Witi the crisis ot' iiithirs in 1877 yui
are ail ftrniliar. The net profits in that yctr
fell t the lowest point they have toucheti for

many years. Since then there lais been Ia gra-
deun recovery until thcy iave reached the sun

of 562,0o0 ihis yenr.
These, bear in iind, are ie net profits arising

ont of the current business of the anilk, ami aire
quite irrespective O lsses whici have requiredt
to bc provided foir.

This staitnent is given for the puipose of
shoiinîg the working oi th currnt bi lsiess of

ihe Batit. TLe con) trast b.:tweeni lie lith e tiof tIe
higiest expansion and the present is .hown by

Ie tact that the discoins il 1874 ant 1875
tiveraged over 17 millions, with ia net profit of
S984,000, while now they are betveen, 10 and il

millions, witli a profit of$562,000. L nîeed not
stagte tiat there is a considerable differcoi'î
between the quiality ot the 17 miîilhnut's f ueaus
in 1875 and the Id mrillions of toanus ie have
cirreilt noV.

Durinîg the last tirec year's, as you ar eaware,
ai enormous aioult of assets of varions des-
criptions then carried on the books of the Banîk
have been written off as tirecoverabe. Thit
tis has hadl to bc caried niuncl further than

wis anticipîated thirce years ago i undenibte.
But he diffeece between lthe position.ofi the
Bank now and t afit of five years igo, inu the

miatter of doubtful assets, iid sucht lis are not
f i curent cittracter is very narked. [L Octo-

ber, 1874, the publisied stateient ofi tie banls
showied that the tota amount of vue I'dicebli,
real estate and lother aîssets ' of ail the baitnks
was 04,50, 00. Of this aniout $i,50,000
Iras beIIf byv the M'erchants' Batik, or, nearly
one-ilird oi tlie whole. Tue position, htovever,
has changed to an extraorditiary degree since

tihen, for, wN'hereas these items in Our tooks aie
reduced to $1,320,000, those ot-IL the rest of
the banks collectively have inîcreased fliom
$2,970,000 to t0,730,000. Thus, instead et'
baving tas we once iad nîearly one-third of'
Ile whiiole, ire have nîov only Onte-eighth.
' This is ataclt which beurs very pertinetity
upoa uer position, liant it shows con ciy
that the proces O' purgalinl oit Our part tits
becn continuîous and severe.

It would not have been dilictilt to keepi
Our accoulits in stci a tmianer as to ShOW

uar ilarger suins 10 lthe credit I' contingent rand
and profits carried over by re'friig from
eutting downvi and cuiting off But we hlave
proceeded oit lthe priiciple of' wr'ilittig oif aiso-
itely eve'y debt lIat wvas irtecoverable, tnut
wei have steadily ciut downi the vaties of' reat

propîerty anîd oltier assets, ls we had tangible
evidence of fti'ltr depreciatioi.

Many snteh !iltes are carried tn otr books
sill, and tilie oily wî'ill sho, waitit the final

resulit will be. The iîost gratifying nud htiiop-
ful felatur in lte iposition of lite Btnk is litat
by fit' thie larger part of' that busimess, wh'iticli
itte fias proved t be sotînd, still reimains with
te Bank. We have lest niumnbers of cistoieris

by their failire, maid iwe hiae test soue wia
were dissat'tied with tlie more car'ef'u,l methods
lately iiitrou ceii. But on ti other haund, tie

hlave hadi a consideraible accession o nev tnut
wiat, is liikely ta prove uale ant scot

business. le Juve now a connection tiiat wiil
Ordiinrily Careful managent will yield ius IL
steaty amoettIt t of profitable business. If, lis is
Iny hile (and I imitst confess there is retson
fur the hopte), t tic miles have takenl litha kind
of turnt for the better iwlhiclh is the coimmoence-
ient of years of souItduess iud rasnal

J'VOSpIity, this Baink Cain scai'rcely. fail to par-
ticite in tlie biter tate ci things tait will
Ithîen be prevalent. We have all leurned severe
lessois, anit have been ll to sec thIatlte
I isest course after til is to adhere to soun'd,
well-eEtlblisied principles, which tire the fruit

of experience.
We have learned thaC caution and prudence

arc the m1ost vilible pialities that banikers
cain pOssess; thlat it is btter to pass business

by thii to iu r nreaiii'usonabile riskis; better tu
keeps our motiney locked upt) in the safe, ai
ciiployedl 1 oi iindellniable sectrity til a lov rate
of iteirest, ithn10 to trust IL li men Itf' 1irge
ambition and sttat capitaf, wiiio are reaty to
borrow ininen itse soims on slender secirity.

[ cannlot intiiige lthe hope ti'ait ithe periid of'
depressioi fias so clitirely passed aiway taIt

we t re fiee not only 'romi thtle depIressiolI itself,
but fr uit is cquences. Wouinds like theseIko ftime toheua WC oitnrselves have m1uci

Iloiious wvoik beLore tis. 'ie Bank wrill not
bc in the po s ition it ought to occiiy util the

real estate we uow hui ias ait Ieen sold, tie
liortgages l i' nit tn' books have elitirely
disapîpetalrei e theefuroi, ant the larger portion
of debts now overiu have ibeent actutilly paid.

But I believLe hie pi'ocess ut' reeiivcry' fhas
begunl. ''hie position is eitng improved, 1oly

il is tIrlue, but i eonceive surey. We arc itiliig
every opportuity that trises ti he sale of lthe
renl estaie that fias cotie into ourt hands, mnuci
against ile wil, as tie President expressed it,
but whichi il iecissary result when the faiuire
of a custoiner taices place fromî whomî we fholtd
ira l estate or vessel proplerty as secutrity. If'
tiiiliires dimiisi l'roi this time forward wve
shall aive lest prolierty thtroiwin upon Our

hanuds, and wfith reviviig business (evein at a
lower rate of hitîteresl tît t forineriv) the net
result vill ii Ilhe Ct lic ttin Itnît those
years o heiavy discounts at high rates ao'

interst, which, thotigl yielding lirge profits
Stie prescnti, ouil endied in the sweeping

away of principal and iterest alike.
I have tiuighft it righr, tit suci a lime as lie

present, to take this kiid of reirospective
glance, which is su it of aring, and in

li'ssons wlichi may ;iide ils for lite ftIir.
Andît if ai' y furh inirmaiati is desired t
shall bie happy to atl'ord it, su ftar is lin mty
poter.

The (hairinait's motion for the adoption of
the report vas the ilcarricd.

Mr. Robert M'iller imoved, seconded by Mr.
Joihtn Snardon, itat the tanittks of lite Stock-

holders are lie and arc ierely tenderei t flite
Presiudent, Vice-President atid Directirs for the

mîîanner in wh'fich they ali ve conducted the affairs
ut' fie institution during ti past yeail. pro-
posing this resolutiotn tie said it wS elne whichi

reilqtmd 110 reimtarks fromt himi ta secuîre its
unnioiiuitîs apli roval by ifte siirehoîlders. The '
gentlemen comîposiig the Boaittrd of Direceiors

ha ii s justly earned the conitiiec of tie
shartehlders by the houest ability ad prudence

iith which they had gîided the interests of tlie
banllk d«rintg lite past yet that tiis reso ition
woulid commîîîend ilself to the approvail ai' ail.
'ite resouiitio:i was unaniimusly adoptedi.

Mtr. .Pcnan, M.P., cin tue part of the Direc-
tors, thaniked lie siaîriehohlters for this vote of
confidence, and for the support they iat givein
the Bloard and the Bank during the several
itrialis throughi witici this instiutiton had passed.

low, severe tlie labors of tie Directurs had
Liee, Lte sarehtoders could juige fromli the

nature of' the successivs reports hit iaid becen
laid before then. 'l'he sfliniitg to lite share-
hiliers fina be-Ien very gretl andit he did nut
know thait any sh'reihodrs had been fin the

gi in t greater ieasire than the Directors
thense ves. Their friend, ir'. Morrison, to
twhose Criticisms the i oatrde was very itucih

indebtî'd, frot year ta 'enr, , ini kcrping matters
straigt, ralier blamet thlie Directors, because
they lad nlot becen aible to sue iec hLiend frouti the
begilniing. For hîis owi part tie (Mi. icLiet-
lnan) thouîgt It %vwas ratier fortlinate ithatî three

ir faur' ye's agu they did not kiowa whata miss
If' sIIaky stit t hey had Ott inaid. ii was iuîtch
îtfraid haît ad ithe kniown'i itow' bit wail à is,
tiey wonail hatve tifIaent into thte dtilth with bil.
(i tigiter ) - le thougfht :the shareiolders

wuild ctmtie o tlie Saine conclusion. (H1ear',
iear.) ''ie diminishel ca carita cttric withe' it
t very muîîîchî larger proportion of gaod and
hOp'efui bIusiIess just iow that they had beei

favored with lia the past. This uist be appa-
relt to every aie. iE thaiked anew tie share-
holders for the support they had givéli the

Board in working through this severe ordeai.
There was ole point ta whici Mr. Morrison hIad
dr1iaw'u n attention, tlat wvas the extension of the
Bank to Ch icago and tlie reference tf the tratde
of lthe St. Lawrence. The object o the Bank
in esablishiIg aî branch in Uitbicago wa'is, fi

tie tiîst place, to accommodt its cieusioiers.
Ot coturse the trade by the Bu. Lawrence was

ain extension of Ith business of those custoiers.
rn conunection witi the oeans of' mioney in Chi-

cago, ani tue spoke wvith soue k tnowliedge of'
the irade that tlis ani olher Uanadianî baiks

iere ding ihere, the woufld say that the tonus
lade in Ciicago wîere made 1uipon1 the best pos-

sible secirity on whichi a hanik Conit tend
moeuy. There was nothing tu appreiend in

the wvy of uisatb business tro the ihet ut'
ending mioney it Ohicago, but, On lthe colt

tnit'y, it wames ite opinion o' lite Board-and it
wvas n Opinion the (Mir. MIcLenntani) held very

si rotigy himself from the knoledge fie ad or
the tulitre Of ihe I Ilusiness ther'-îftUt the
tdtvtantces were naie on the best potssible sucul-
rity upn whicih t, banlik coul tend m oiney.
le staled this t'or the infurination o those whotu

did not know how tiat business was carried on
and ils character. (Atpiilause.)

Ald. lood said it tins vith great pleasuire le
proposed the following resolutioi, which ex.
pressed, tue lelieved, lthe feeliiig Of every stick-

olider. fi the Geteral binager, they hud IL
mnan who couldi be reliedu tiloi te do every

suock ho tder unîtmple justice. That, hue beliere,
iv'ws the opin ioni t' ti the shatrehllters, and it
iras tu give expression to this geleral opinîiot
ithat te tioved, nseconided by Mr. corse: Tlat
the thanks rf ithe shareoeirs are due ndii ar
bercby tendee to the Geeril Manager fuor his
tficient iîîanagcie t ai le tffRirs ol the Biank
during the yeur, and iattt the thnils of' the
stocktiolders arc equauilly iue nt hre iereby
also tenderedt ta lthe olicurs of the iank for their
ellicient services. Carried.

-11r. Morrison said lie uhad a motion sciewiat
siiilar to the last cuie to propose. le begget
leave t atove aL voie of thanks to lte GeneîraI
Manager for the sound principCe of' lianking

euinciatedt in luis speech tu whicuh the meeting
hal just listettedl. Cil rried.

Mir. lague expressed his thianks for the vote
tendered te himself and oaticers of lthe institutiou
iad [i tkind expression of' confidence Ii hfim-
Seltf un lie part ot Mr. M lison. ie wishedt tu.

adil to what tue hiad ialready sai a word about
the inspection o' the Bank.

Very few hid ai ideal viat the inspection of
i tBtlk really invulved, anitd foi tuhe purpose of'

giving te stockholders somte ideua of the labor
and Ltine Occupied ii ns isectinug anyt' of lthe
bratneiics of the bank, le ladi brouugit upi the

builky muiss of books înw on the table. These
conitined reports of lie iisipecioti off thte blnk
for ontly iu single year. Tie book lie ield in his
tutanîd was an inspection of tie Toronto Ofice,
which contaiied the resultt o three or tour
weeks' lard work of tvo ut' the Bail's ofilicers.
If it iras nt itone as thoroughly uts these results
inîdicated, iL hadl better bc left uidtote. The
inspetioiii deparitient:of every binik vas ute
which dtenatded the iargest amontit of thoughut
uts ta thie m leans by whichi it was 1o be carried
on. They had, however, the restults of mnttty
year-s' experience, were continuaiflly adding freslh
wrilttes to ileir expgerience, ni lie hiuiestly
believed thleirt systei ai inspection was tue
neur perfection is it coiiul be, tnti as thorougi
as itat any banîk in the country. If the
stockhtollers would look over sole of thuese
figures they wvoidil see that tlie vork hal beei
thoroughly ani honestly donte.

A Shiureholder-fHave you full confidence tit
ithat inspection?
Muir. iJtagute-1 have no doubt the inspections

are to bc reled on. They uare made by olicers
of the Bank wio have t possible interest in

îlot examining thoroughly the branches under
their charge. Their fiterest, an tue conritrary,
lies tUitogether the other vay, 'Their continu-
ance lui place ndui standing ite Bu ank dcpend
ont tluîi'thoroughu accouplisitment of te work.

SCRUTINEERs.
Messrs. W. B. Cutmming and Joit McDonald
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were apinicîlted scrinflieers, ani the
lirectors wis proceeded icith.

Thie scrutitleers leclared tie res
linliiti to lie Il re-eleclion (f tie
viz. y-o.Johln Hlamilton, John M

M.P., Sir lugli Allati, Andrewv Aile
Andrso', Wm. Uarling, Jonatn uu

le'ci Mackeie, A . Mbisson.
A fier a vote of tlaiiks to tie Cliii

meLetingi was (tien decliired closed.
The loi. Jolin liail wi a us ilec

olarl Iresiilet, and \ir. Ju Mc
Vice-P residelito f the Baik.

TIll BOSOLIDA'ViE D l3A

To ile Edlitor cf lic Joiatim. or, UOo
Siin,-[ heg leave to sugg'est fe
ili may bc pou uit tie imeetiig of,
holiers of ie defunct Uonsolidated

iioicel lfote 23r'l inst :
si. etore diipensing w'ith the

Geneir 'l Maiager Campîî bell, formue
of i l ank, ask heimt oni whliat

groundîs the sumîî of 10,000 va
wîritteli offîfromt Lie accoiit Ofi wil
lions in Toronto, a liri wlo are s

lie wIll alie to lUy tlc vhole ot' thei
There are several sitilar cases I

aiouiis in Ilie books of lic Ban
woiuld be vell to hiveexplained. A
may bc remiarked ilat cfa nier ii

who ihas beii forgiven some $5,01
with a part cf which proballe y, lie i
muenting tihe elegalt groinids surr,

ianIsiini ini tie upper part oif ithe cit
s lairelîcders wviliuig loa tieir mîon
givenî awîay in this troiner ?

2d. Hocuv w iL possible to put suii
tion aes tlii t prolosed by Mrs.
seoided by Mr. A. (t. Stevart, in

hi1e, one ocf Ilie directors against
action woild be iistituted isi now

liqniditoi's, and vho wouil tieus
iendIed I ttake ani action agaiist

is jist as abisurd eas to expect tlit, iu
suc himiaself to coipliel hiiiself to
Is it not possible to devise somte Ott
institting this ation ?

3d1. Ilow can Ile directors wlio
the heaviet sharehlers t liemselv

sepientîly the greatest losers, I ici
pected to lose still imore by aiee
tholusanoilf UCtheir shires, as sngge

lRbt. Casells? If the proposei,
taken aîgainst ilema they will lie ve
if' they eecaiei.a tste Uf double liiab

4t1. Wlhbisîthe present owier
whiceh trouibled IMr. Johnt Montk las

,on lhich lie enteredL a civil actio
pareItly abandiluonel?

5th. Wliat were the approxim
Soue Of ic let piroxies hlîd 1
Mont, atnd whiil were ballot ed fou

Wih. low was tile money obua
wll wiv hici a certain trculilcsec

was quietel, if it all ?
Yours, &c.,

A GEN'TL.MAN SIIARI
Toronto, June 15tli, ISSO.

GENERAL MARIKE

Tiunpa, Juine

Business continues fairly active
ients in which activity is season

ping, particuilarly, is brisk. Thre
accnts of tie crops now cons
to liaid are begiinng to dissipa
of depression. gatherinig for so
under the fav'orîing conditions of s

pccliolu of ccUiluii r.tii, UuIiîgli the bluisiness coi- lively tites as soon as lie season shall hiv
el eict y is ofiI r i o , u l is c.ee i Ily irl ' s e t in . C o m p la in ts c f l priices a r e n i stl y

munityîr bs etiecismg to respo' aisi cIet fli y confied to thie coiunoîcnîcst goodls, li wic'il
ais nght be expeced to he promies o he colpelition for jobbers' orders is ai ien live

Ilt f tle hîouir. Indications lire not wî:anîliniIig tlmit ebb to cIiiiug of' alimost a decseriacite elbarneter.
'ld loaril ' filde lis ai last been reechel inll lvrC, ail 1 n e house finds itself coltpelled to manuii.

cLnan 1  . t ll w he iard lias Ilready ciii- u a certiim jipiintity o f '';ese goods tU lit
in, îi OIXIt, priI umn t ht lw't bave ,the remns cf its customIers, and avowely
H odigson h"ele mae i hsmrkt n tecalsnt el themn at, cost, bult evenl at tis, findfs lis

an aIvaice ini pig ini a ui tates. thlier Prices beaten i thlie opein market. 'Tue prices
inmain, Ile 1!eiiîiii if s'cial indst air a ris n ug , . hile guOOds are îiîrmly' mîutaîinîed, and mam..

heaiess in grin m ir, 1perseveIIce m, fateroll'er n complait ls tO tlere beimg
tedl by t lih ecetric monti n niiii ii r, weaknes ln an insnelltenti iargim for prolit. Inqiiries flor

nan, M.P-' cheese lirmness and ilcreased dealigs iin black Icaler e lecm ingmre earest, nîîl we
leathielI a good ingniry for h new crop of Judge there has been soie icrease iii i

woo) , hlle aildveit Iîf strawberrnie io of purchases, but active buyiing fr fil

tily, Pcdcasioing n glet of a other fruit. stocks is still deferred. e leart if i..

mloiey is Cruerte Ibun at 4in 5 per cent. ni ile -r er ii firtntiîîie Cnuigh to secire

. fr ail or shiort. lime loans, idi; Io 7 lier cent. roucnd lot of melidmmîî weiglit up>er oîf' gol
raue of d riscnt ii mereuitile ills. Sterling qality at 30 ceits-this was certainly at bargiaiî.
exclanî ge is gliet ait 9 19;, premimlii, aeccori- C r.-A good demianIIl cCintinues fr

c ing li ciar ca er of ilemnmL NetN \ork raltes', cloice shipping cattle, but wvitholit ayiv change

qlustions replortel on \'I'eIlsdiy, aire I. fur baner in pics from Chat cf Iast wek. Prime limliv

filie shoire- 130 ilay biflls, il -5 t.Ik5:ý b i .5 liri ciîiîiei'-
theshae- 0 dy blls an4GWto 4.8 fo comer bring from fie. to 5 c. per lb.; 13uterIs frio

lianik, îan.. cial. Ou the Sck11 EIchang' c light bisiness li. i c t, and i e. 10 .ic. Weulern

is ILrc l at geerally steaiy pirces. MNillt- arm. ers ae eel îfrtrioe plas1 ew. I s le.' -

services of real 'T elegra attracted a i thee lc a fgest shar ing ume ofiflic cas il'e o' t's mal

rofslelû' c' ui'l iiii, lliîctiîutiig sciie' 2 u'i per iii., Ilm lui 11Il iiîiti'sI cf ilfeî'îuî Ciii l t (I titi fil riiiiia
r inspector of atteion, lietg t per eor local demand, we sngge.t that tliey tii

reaIsoniable es lls ing nu t.;tc a -nc. Illte greek oif uly better feu themo "gIo to gra7ss" for- a while .tmil
s recently 1 per celnt. Ouîr silmiimar'y Pl' sales is lis follows :iacifie tem ao t o grs now offered i

olesile lice 229 lhiik of Mo.treal, at î3:. lo 1302 to 1:37 ; scarifie iend int. f he gO igres s l.l' Olirsîl fiii

ipposeil tr , 'r'o, t, 121 ; 2 G nser.L--usLne, is is very cqarse ul ianfdir gradles.

r liaiiliities. J9i. ; .2t Comnierc', l123 10 1231, diiiend D'iv is l'ry quiet, ai îîil
'or sialler cun, to 119.1 ex.iidend; 12 -Iasternl 'ownslips, naîturally continue so until lrivellers go Oii

k which it at 102; 205 Ontario, at j ct lidto 71 7 j 'Io with hll sainples. Blern there maily aivays
nîîg ilem Molsons ut 84 ; 135 C' ity C as, Pt 123 to 12M to e lbe ihlld exceptions t the g'nerail SaIte of trai

i Mctuireail 1231; 75 Graphie Co., at 17 Io 18 ; 12 Uiity amul wve ntie i promiinent louise quite aicively

)0 or more, Passenger llaillwy, at I.; 25 lichelihSe i enigiged deu'spaî tclhinug lune orders to thc I 14th
s now 'na- gatio, it 10 : 20 )nuiiniiioi 'T'elegrahile, ai i nst, ; equiillinug in aunuiit thre totIl for ile

ounding lis 8t03 Mloitreat Telaph, at to to! 2 m entire mouth i vearu ugo. Ai old ciustoih-oisi
v. frele 97 -10 0100 Canada Cotn 0o.0. honds aet lo9i. 7 question, tholuiglt to lave beenu definitely settled

ey should be anid 8 0 Donninm 5 pc. Stock aL, 104. U_- i year, ligu. lits comueu up Again. Imîportel
ly Ite market t ion ol, and exibits a1 check wic'vs were for a timie chrged 2 cents

ch a resolt- dropig endelncy. Thl follow'iug ire hie re- per sqare yrd in ad ion Io the 20 per cent,
loltlis, ind corild alites ; 10 1lanuk 

t
o Motiireal, at 1:3 o ld suan, bu this iliterpretation of tie tari'll

îo ir'eti 1313A ; (',ii Onl 'tio, :u 1-1 99 oui'lîii 93.1 îuuuî li ll tru'lciî c'Iu aîit
cuitrtice, ; met with stroug dissent in the trade, ndul final-ly

whomucuui legial Io !2i; 13 lbicllieu "i'vigation, it 40 ; 50 City om hin over a twelvemonth ago the custoins
eue cf Vie 1'asseii'llaitu'ii ue D 25 (Jnain Cotto goulethuilu u'i ttvlcuoul g leeilii

e of tluthorities reviewed theilr decision, aud recordel
lie recom- ail 7; SO Dominiuuon 5 pc. stock, uit 101, anl ihe result by' abadoning the spaclic diuty o' 2
himselft'i I t 54,000 intreal i pc. hds, due 188, hat 10' cents per square yard. As lc readjiustmeni as

main should Asies.-R eceips f Pots for Jeune ere tade of the du y that lad been collecte, ot

pey ut lebt. slilitly in excess of Jeune of' haist year. owiug course eL itipiorers with stock on huaid ait lit
uer means of time we're suferers. Now it appears ttiit tilesa

to miloderalte sok i lu lly, an lle iet icys re ccming into co i t ion iitI cer-

are or wiere hit imost of tihe l'ts in Liverpool aui Mon- lainu ai an acy shirlin gs, anuîd uthe G ov'er-
es, andtt cci- treuil huave passd m e h I, 'e litre h( uent, w'e aru iniformied, seeks to reipliose ite

asauitbly ex- ut brisk demand, a[ prices Juive dacrl, til duty oc 2 cents lier square yard. Differenti I-
Ilinug severail us ligl uas S., anld ili a fw cases i, h t'rpr'ttiniîs of lc trif froiai time 0ino iu aira

stel b Mr. beenl 1,ail ifor F iais. Sccolids sell ait 83 ; certainly very trviug to legitimate trle, and
1 ation le there ire io Thirds. /'rl-.-The only e i'clamatina t'tadiugmerchut, ti dCon.t

ry fortuniate this iweek was ai suiat 1il nit S5.10 ; ani il 1' care how they interpret tie law, if they will

ilitly. Seoîd, 54.5, and h Ilrdasn ait 3.5i. -l c ni'- only stickl to it," will teet wvitlh leirty sympal.uii-
of te shares coinend makes of Potas toi slu lt ie thy, tnd concurrence. We note thet the hBruiis-
t wilier, and anud tak ane ll'ai i luge otf o tue pîrese it cuîorn:r wick mills licve reduced prices as fbreshiaCuîdo'w'ed

n, since ap- wi'h can hardly lase long. Wte aur now aiov i il ,ny [ist, nuni r. Parks' white yarn is now
Liverpoul prlices, ad there is i Amncriî'an 2G3c. ; colored, 38c. i white w'arp,2

8
c.; colored,

aIe dates of detaitId. ReciptIs sinice 1slt Janliluarl'y, .1,221 4i.
y Mir. Robt. barrels Pots, 659 barrels l'earls. DhV'rie, Ducs %Nn CieicAL.s.-The situation is un-
r hiiself? 4,172 luairels Pots,338 barrels Pearls. SuIk i he

ined,, if in'y, Store on 'eduesday uiiglht, 5i barrels Pots, cekhasged in ibis Ii. The cilcult cf b eusies

shareholder 411 barrels Peairls. tt'oicietI duriig tie list ivcck lis e li
Bto-rs As c Suo.-l traue is i id Iainsi- ofi m ies heui. C sieabl l cs a re iol

tio ate romi tle season just closing eo tlit te sell, expueCtinig ILnI 1:ucyard tirnu in prices,

t11hD1ER1. bout, 1 pn, and business is difî'reitly re- wliue bny'ers, basing ileir ideas upon the cuil-
ported'ccrilu to ti i cia.ge of progress iliion of flie markelts i Englandi, expect ut

atti'd. 'flc attentiuo of iirmy ilouies s yet fuirtlher declinîe, mul ivill not bui at lurescelt
dîrected to the closin niy tl of' late spriiug oruders figures., Reports by last mail from.i EnglaId

and somtie stragglinig sor ing upt buusiness, aend shounuîî' uucanIî gel prices withontmucimmeia
'h1. these lield uttl'tirus qîîuie' ; but otler coc'rns ire pospect of iiprovement in valnes, CcGausuie

albreadily actively enguged ivith early faIlIl Orders, Scdal his experienced ut drot i there of about 2s.
Ic ad naturally give lue siutio alivelier toile. ud. lo 5s. i lon.C lcing Powder is also aI

Quitte ut numier of travellers ure ouît, andi Itheir tille lower. li hue cheicials there is litle or
17tli, 1880, lirst accoutnts aire decidledlly promllising, some nc change to note. ~ØOpubuui lins talcen a n'ove

i cM <Iclant- exceltiot allv gcîod orlers living bee sent in. and, flhe market being lretty well
mt l is, h oo u ot unusual for utraveller to cleared cul smnall outside lout, We imay look foir at

able, andl slil- lighit upou his best customîers CI rly, ad tis stecdy odîance as he synicate will iaie il m
ecliouraging earcumstanc should teifier somwchlalît in- i heir cii hainds Oul tiI the ner crop cormes imtu

tantly cominîg ferences drawn froi favoI''rile b.isinuess it tie tihe market, whii will not bc for soie mlontlhs

l opieuing; huit the reports of' te crops aire ruil ol yeL Tiere is a slightly ipw'ard moveieunt in
te promiîse, aend thie state of feeling ii thie coutIury Quinine in thre New York market, anuîd sihiplIlents

ie tirce past is Une of confidence in:thie Ititure. rte traole haive bLeu made to Europe in consequene.e of
atrp and long here reflects thcis fecling, and coutas uîponu short supplies there.
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FrLUo AS GiatAi.-Tlie forwarding nove-

usent for grain conntiues very active, and prices

are generally giving way under free nloadi ing.
Tlie prospecîts Of the crops are contittally te.
ported line, and i, thie States ain ab uldant hoar-
vst is becoming better assured every day.

IIolders are therefore pressing stock eagerly on
the market, satistied thcat dlalîy menus lower
price. still, Ciicago records i declitie mn wheatt
of about 5 cents for the Neek. 'lie shiii pptiig
eng.genents fron that pomnt arc iniisially
large. Daily closing prices for July delivery
are as follows : 'Thursidy, 06e., Friday, 3c ;
Saturday, 92rc., Monday, 93c. ;Ttesday, 92ac.;

Wednitesday, 91ýc. aud tol:.dy at l.00 pî.m. 92f.
''he'only scies of -banadae Wheat reported in this
market is a lot Of six car loads No. 2 Sprineg at
$1.26. Coarse grains ere aiso lower. \%e note
sales Of pense from 90e. down to e88. with Inter
business at 89c. und 894c. ; cOrn la~ solît by tite
cargoat 481icald tay ie qotd 48 to -l9c. ; octs
have beei dealt in a.t siteadily decliumg ie ies
fromt 35-ic a week ago, and cre now rtuted 34C.
te 35c. Te flour market is very duil, and thre

tendency of tirce downward. Dealers claim
tat there usittt yet bec considerable dlrop before

hîealthy activity eau be expected. Sales lire
reported at the lit l toiewingigtres: Spriiig Extra,
$5. 50, Superior Extra, S5.50; Strong Btkers,
$6..0 and Si.215; Choice Strong Bakers, $6.60
and 6 4.0 ; Extra, $5.40 and 5.42.

FaImTS.--The advent of strawberries ias
fcirly demoralized tihe rest of tie inniet. This
fruit has arrived im great qtîantily, tnd has met
witi c quick demand atii cv-aryinig prices, rni iniig

down te Sc. Thie qittity is o11ly fair, w ith ipr-
hiaps an uinsuail peretitage of less desirable
stock. Fruit cominiîg fromn a disteance lts
suffered from thl shaic iing up of railroading.

Pieapples are pretty well out of markset ; Bani-
anars are much restrictedl in sale ; no Change is
reported in prices. Lemnons are in aueiindant
supply at $6.00 per box, $7.50 lt $8.00 per cise,

ai ar0 slow of sale for want of steady warm
weather. Oranges very qiet at $8 per case.
'The cargo of ccoanutits to wiich ire have ail-
ready referred, twenty and odld thousanid, wis
fertunate enougit te inda ready narket, unt-
wiithstanding tite lateness of tlie season. Tie

lot eas disiosed cf 10a siîgle p i act i
tîrice sensiderauly iier, if' %ve ac serrectty,
informced, than they ii previously beeni Oflfrel
at without securing sale. They are nov oit
the iarket at $4 per hundred.

FREGsTo.-rlTere is Stijl an excessive supply

of regular steamer tonnage, and grain is talken
freely at 2s. Gd. Otler steamers are fixed at
59. 3d, ce 5c. 9d. for the continent. Sailing
vessels commîîand 5s. 6d. to ts., accoriing te
size. River Plate freiglts reimain stetduy at
about $17 for iiaiiy-sized craft. The follow-
ing charters for grain have beeti efected:

1k "Elissa," 5s 9d f.o., or 5s 3d direct
port; Brig "Henîry," 5s 3 for Antwerp;
Bk. l Patr-iot," 5s 7d f.o., or 5s 4d direct

port ; BIC. " Aristides," like termcs; Brig l Wan-
derer," 5 Od f.o., or 5S 6d direct port; Bk.

Rio, le la Plate," 5s 6d f.o., or Os 3d direct
tort; " Euclit,'' 5 6d C fo aid the followitcg

or tur.ber to the River Iifte : Brig "Ella,"
339 tons, from Quebec, $17; Bk. IlAmcicts,"
516 tons, fromc lontreal, $17; " Rich City,"
about 800 toncs, $1; and elic following fer
d -ais to London: Bk. " Drottninget," 67s Gd
IlEdward Barrow," 70s ; B liristcithain," 70s

'
t

Bengal," 67s 6d ; " Bigden," 67s 6d.
GaoccEtes.-Tiis market lies been eilive'nel

by an advance ta Sugars accoiipaiced by a de-
citded increcea in dealings. Yellows have gone
ti a fnll jc and are quoted Se to 9J caccording
t grade. It is almost iiva'riably the cise that

the opening cf the fruit scason is narked by à
stifllning in prices nf sugar, ani the presentu
change is very generally attributed to this
cause. Stocks are low', however, owing te
buyers holding off during the lutre falinig mar-
ket, and this lact gives a speciai s ti te
the utpward turn. Free sales of ordinary ara
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reportedl at about 7.c fer Porto Rico c now
heud at 7 je to SIe. ranulatied arc aîlso iigiir,

andi inay be quoted 0c lis tOc. T7e,,.-The
tae ts aise cheered by a chintge i hi lie tone of

tie inarket for this conimodity. There is noc
quotable change in prices, but liolders cre n
longer disposed to force tue sale of' des.îirable
Sstock. The coun try is really quite bare of tens,

n'ever living stoicked up sitnce Itu scriimiitage
for supplies last winter. iein every hole amii
corner ias ransiicked to avail of tle contsttily
audcvancing prices, and teln wis set i

motion thie sauses of tie still imoure rapiîttl e.-
clie. in the producing countries, distriis
were draiined of tet far and wide, and locil-
ties ftaipt ivi-hii) titti tut for yea re tîite

sent Iny stocke tu he fore ign tart tnow bcecamce
free sources of supply. The result was iievit-
ablef, he macrke was overflooded nuit a sort uf

auve qui peut iovement ti sell set in icmmte-
diitely fiitt this was discovered. Now soie

tmtetsutre of u steadiIIess lias again beeti -racied,
anold holders tire graditally pickiig up1) courage.
lrivale imîîil udvices, diteid London, Jutne 6tih,
Isote the arrivai antd sale of lirst lots of tue
new crop froim the Canton district a t te i
lowest prices toicled for yeairs past. These
sales wee forcedi on accoiut oif lirst piircliasers
who hadl filed to urict thteir contracts, tie
defatilt serving furiher to tiisetile i greatly
deiressedl imiarkiet. Mlai il av ices frot Fouichuw,

àuay si, repor thle iew crop in tihuit district,
then about coming on t e muarket. May 7ti,
cîtier iiiie'iîs Sttgne lirat bieck telise tire intg
raier hi il e iîterir, luit aster rttes ire

expiectedl. C/Te.--Very quiet; p'ices ilichuiiged.
jolîasses.-Barbilados have suistinusel an advaince,

and 37h is now aboitt lie lowuest cirrent figure ;
iiarket tirm ; ranging froi titis prie upI t -toc.
Porto Rico, 3-e to 38e. 'rli i lad not mouic

wiited at 29c to 33c. Ricl.--We note sales ofr
abont 1,000 bugs .tu arrive. 'rices eigher nmit

firm at $.12 4 to $4.40 ; diemcand good. .pices.-
Quiteu .- Quiet and without change
during the wueek. sit.-'This cotimodity has
sutddenly becoine very lieavy i sympth ivit l
te Chicago imarket, whiicis great 'itemcr..
alized. leknow of iou opento ors at nOc, but
brokers wouild be vrery gladt to hear thant price
bid for iny rotiiiid lot ; it iould undonbtedly be

supplied promptly.

l AnwAa .- Crr-eunt business is unevenily
distribu ted. We tind it iore active in somte quair
fers, with a pressure of orders aiead dillicult ilt
keep up wvith and requiring lale lours ; while ii
others a qtiet, thorotigly inactive cndition of'
trade is rieorted. We learn of sales of et t
nails at $3.65, but thie fixetion of price lists at
S3.85 is still aincistained. Caivanizet trou is
lower, and we quotte tc. for No. 24t, 7c. for No.
26, and 74c. for No. 28~ iattot Canada plates
imcay iliso bc quoted lower tat $3.50. Tmi pla tes
are quotIas follouws :1.0. Cle, G.00toSG.50
1. C. Charcoal, $7.00 to $7.50 ; i.X. Charcoal,$9.00 to -9.50, and otiier brands onc this basis.
Prices full' 50 cents. below the foregoit a
are namîci by first hands for large lots
Forced or exceptional sales cf Oanidaiil pltes
iave taken place at prices considerably below
oui list, but these are hield to be no ftir crite
rion for trade quotation, and the particiulars
are not willingly permcitted ut transpire. Stock

of thtis kind, seeking a puîrchatiser at altiost
any price, is now thougîtt te holf te tmarket
to il great extentt, and quotations is gien iiow
fairly represent the aet tial market. We have toi
note un aîcknowledged iiprovemcent ic toile in

hie market for raw' materitl. Hlotses wth
long purses hiave for somse timse past been pick-
ing up) bargains here and there as ofifered, an i
thaese purchases, lhc stea'dy process of consuiip-
tion, and advices oi sone iiuproventet aibroad
lave finally produced a stendying etfect. We
are advisedi of sales of Gartsherrie anit Ooltness
at $18.00 and S18.50, and ci' Egli uton% at $17.00.
These dealings indicate al bare reiction fro eli
decline, but anything in the way of' improve-
ment, howeverslight, nay bc taken as a sigmit-
cait cha'nge froma tale replorts. We note spe-
cial strength in pig tit, the Americai market

s:,
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hacving moved tiuward Iuder free sales, and tih"
l atest London etable reporting ian advan'ice ti
£7i. Ti plates are cablî'îl tp i a box. Re-
peut cable orders froint this side for icreiiasel
quaitiies ut av li een deii linleid unless titi at adl-

vacie of 0d pier box.

ihm.:s..--The. conitions prevailing t titis,
market ar ut-chnled. As tue Season Ivan
cesstock naitrally iiproves,itai ail grnbbiness
5n lstr tus we lears, has disappared ; t-ras edi-

'ilt lois, however, iarilly yet aiected iuliit.I he Weertn market is rallher lower thranith
o, hitles, and wce ienr of tsales of stock iniported

*;i-it aI poiut nwest ot mllore r tageous termnts
t an local de'leris cu otfer. Pties as iretui,

trre reportedl.

TIærmm.-Sole teat htr'is hl ' so firts.
Tie uticertiun toine to which we refetrrel ltst

week luts beouime motre proouinced ini f'-tvor (uf
concessions tIo buyers o round lots, itid l
gooil offer of 2ue would hardly b, r etfutsed,
For ordinar îs l gs, hcwever, teiare is tno

htu in pe , au uti lduir catl to be guii e
tirat. 'he staue of tlhe miarket wonl seei to

favor tiemt, loo, for- there libs been iu per-
ceptible inicrease in dealmgs, and free, alcIvo

sales aire repore alt.t 25cfor straight los otf ao.
1. IL is al little smlgir thai, in .this state of

rlflle ,ere sh ailll be a dispositio in al
qtuatt-er ii, nitîke ctitsioittt tuit suichi, t ite

fct. itn black leather the sireigthi of lte re-
ported coitinues w-itiuit sensible nbateIîeu t,

a higer lurices are beginning to lbe tilkti
oI 's highlyv probable. i li-îness leather is

Iuui-ula-ly strong, and te move up uottuts
ilit 2c. 'e supply oitf titis leather is quit

short, owig tIo tte shipitient of suct great
Inuimbers i our lest catt le abrod. We nlotesmes at :e for file gools, and guote tirst

quality, 3t to -33c ; second, 28C I 3to0C. Sales
of iupper leatiier contimue betni manuctitt-

turers and dealers w'lmil lie rutge of our
uotatiorp, ai there is substantiaîtl iiiimittîit

lit reportmug tuhe mîarket stron g with tn upwi
te iency ; tt ee learn otf t i-el sale of

go t i luti ait 30ic lu IL ictutin bogut tandt Sîne

ig î tt 4e' afcorinng Io iweigit,
qui ty, &c. Prises iln hie oien leather muirket,

Ste my so tei-it l, will bc seeI te be decided-
ly betuer thau, these.

ttiu:n.-No Xciiiange to note in lumber. Lo-
cal trade not very brisk ; pries of new stock
arc so higi at iils that d]eniers caun secvery
little Iargin of profit. Eaily int tre seasoi
soute i e unIs ,boigit n'ildly of tlie Ilew cut nud

wotul Iow h gtul to lispose of a uoilln of-i
utt un near cost. Siluppig ciil sicsks are sut i ig
briskly att Su lier l f-esi stia . Ltumber ftr
Sout Aierican unuetes a:her utinsettled,
owing tuo th civtl war iow going tut.

Oit.s.-We hueaurd if soute transantions in
Litnseed 011 to-day, but 

p r
ices ere nuot dlisclosed.

Teame le, h .uee, a s eglier casier.tone in the
înikeu, and orders aire being fillei ait rather

l'ver tices, say 75c. per ip. gal. for raw and
78c. fur boileil in sinall lots of two or tliree bris.
lit other oils tlere is ont unch utoit1g. Raval

Se Tens. tinue has been gradually iovintig
upward, ilid is worth now -7. t e wine. gal.
in bris. Roe tii-e uc tiuange and tt ralher ilati.

'tus in eaiy teauiud, aid pricus without
particuîilar rîtuange.

Piovisioss. Bufler.-In order to fitly ex'

press the teme ieo titis nmarket as tve find it,
eve should write tint, notwiithstanding prices
Outgit to go d wn', they are reall' going tip.

Townships at Ill events is better. Sales in lie
coîuntr-y are taking place at full city'prices,

and in sote instances ictually above ainy del-
ings reported here. 'lie 'spirit of ivalry
amongst shippers hts; continued, and ut purely
artilficial mnarkzet lics grown out of it. Farmlers
have been greatly strengtliened in their vies
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and have gruitally witidrawn froin tlie tir.
ket tis colstaitly imliproving prices were
oilered, util niiiow they tire widiely refising t
sel at ess thant îî 20C., tiid appetir confidetr they
will gel litht figure. We tire riliably iiforimei
of ta certain sihipper just returned tromi hlie
Townships who paid 20c. for I sintail lot,

beinîg deteriminett toshow thei, ifithey wntited
to ruin fite market up, that ie could i y as
mu uch as al on ell e." Otlier tes atre re-
ported iromn 18c. all tue t iy upt 194c. Ti
iicst plaIs;ble exptiation t this siIguitlar
i >ate ei the market iltat we huve heard is, that

siippeîrs foresee a break in the market
abroat as soo as lis bare condition shall
itave beenî milet with tie free sufpplies ilow going
forward, anid tien lthe large makeuico nîow aîssulredi
will be diiicuilt o hanle unmîless it cait be
bought on very favorable terms. By inducing
tirilers to lit1 ont itow' (and titis has certain ly
beel very eilletively donte), wlîen the ide turns
the mritkeit will seema to iave no0 bottoi, and il
genteraîl staipede t sell iay be expected. lin
this way the large make ot tlie .preseit seatsont
iniglt fie securei it a bargain, and lte slîippers
woul find themtselves faly recouped for any
losses tihey moay iieur througl payin'tg fiticy
prices tor cmiill lots just now. The scheime
seecis ratier tar-thed, but it twill îlot be dis-
credited on titis imrtiklet, and we give it met ely
as an oit oi 10 lie taliel lir wait it is WOrih.
Morrisburg lits somtewlat iiproved in symi-
piatliy witi Twntships, ititotigli lthe iiprove-
ment lt ici iher clearly def id ior everywhere
adiitted. W'e are directly advised of sai les of
lots cf 100 pitaclages and ocver t 17.2e. and 18c.;
also oftree Eules of .lotrrisburg and Biockville
Lit lic. The market is, lin truti, quite inîsettiled.
Ve quote T'co sips, l8s.e. tu i9de. ; corrisburg

land Brockville, lic. t 18c. ; Western daiiry,
14e. to 16c. Uicese.-Tie torwaI rditng iove-
ment is ictive, nut lite aint aet tppears to be ii
a irly healthy salte. t'rices have declinedl, as
wis t be exiected, udtter lthe pressure of al
lar2e make, ind, in view ' of the leavy ship-
ments fromn Necw York and Boston, sates live
takein place in considerable lots since last
report at diit'et, prices frot l je. down lt
104e., and we hear ot transactions lot, ailthenti-
ra e lit 1Ic. Purclhnses have been etfected at
Western points tit 9.c., and miakers seei ready
to acceit the reduced prices freely. A liberal
pressure ofstock is reported, nut dealers genfer-
ally ire looking lor still loiwer prices wiih ntO
little Confidence. 'Tie tigersoll Tiarket Ic Jute
15ti shows -0 ftctories registered 7910 boxes.
Sales 5,1197 boxes ; 600 at 104e ; 3,900 at 104 antd
97 ut lue. 'lte following report of the NetW

York market, J tiune ilIthi, prticularly the table
appendetd, for which wve aire idtiebted te the
Commttîterc:itl Ju'ile.it, wvill e found of interest.
Receipts to-day., 20,6i45 pkgs. Tue. market con-

tiues dutl aut Ieiavy, aid values still on the
turnt it buyer's favor. ite cable hans uronter
shaided, and siippers are extreimiely inditierent
operators, witlh tue majority statding off aui
unwillmiiîîg to nter into tegotiations except, pos-
sibly, ot tleir favorite and reguiir factories.
For the best Stae stock il ic. ls certaitily ex-
trene, and wve heatr chitus frot buyers cf itnîvttg
secured as good as anything on tie market for
jc loic less. Tiere is somte pret ty good cheese
available at 1i c. Oit ail of' grades the positiont
is very unsettled, and while, 'as usiuai, there l
mîore or les trading, the prices tire too uîncer-
tain Io admit of any delinite idea of value.
Western flat shlaites continute to Irag, and 9 c
ls tll thut can be quoteil. Iloie imoveient
slow and uncertaii atl aroutid.

'lhe receipts and exports of cheese since May
lsi tie begniiiing of the trade year) colpare
as i'llows

Receipts. Exports.
Pligs. Poinais.

Past week.................... 101,880 5,49 2,573
Zamle week 1878............ 83,(;91 2,425,322
Since May lsi, 1879. 403,704 1i,f3i,103
Samie time ltast yer........ 261,494 13,072,712

WoOL.-Al this critical stage of the market,
'wien to some extent the price of the season's
clip is to be determiied, there is naturally a

considerable diversity of views as to pries.
We are iitorined of ain Ceger demtand it this
market for ail ilie fleece to Le lid it 30c., ni
of an extensive byer juîst oit fron IHamtiltoi
who was willing to pay 30c. ald 1 ier cent. com-
mission, aind left orders behiind htim Oi thtat
basis. On ithe olther liant], it is stated that ail
lthe wooI that bas coete lo this market afis been

bought aIt 28c. lo 30c. The supply coming to
this market is as yet linited. No estimars are
made as te ihe yield, but lthe fiee shipment of'
scieep to England will infoubtedly have the
efleet of retducing il. Titis wvill not necessarily
auffect prices, as Africant wool, thoroughly satis-
fitctory to our manufactures as a sutit.ti, can
le pliiced here atabou t present prices for dGoies-
ttc.

TORONTO MARKETS.

Toronto, June 17th, 1880.
Market ratier better. Flour ield yesterday

afterntooti at 5.10 for Sunerior Extra, but to-
day saute grade was otfered ait 5.05 ; Extra
and Fancy at $5.00, and Spring Extra at S5.-
10, but nlonte taken. Bran weak, and sold to-
day ait 54.50. Whetat more active and f'irly
steady. Cars of No. 2 Fall sold ah SI 14, nd
elne curgo of Spring by saiple ait S1.20 fo.c.
Oats steady, and s liI at 37c on track. But ley
anud Peas nîomîîiiilly iinchanged ; Clover still
nioving, two cars sold lit about $1.20. Wool
seemls more settled, util sold at 27e for a sntll
lot to-iay, but buyers still hold off.

AMERIfIAN ÏMARKETS.

Chicago, Junle 17, 1.01 p.n.-Whact, JIiue,
95c i July, 92fe; Aug., 86le. Corn, June,
354c. ; July, 35je; Auîg., 361 c. Oaîs, Junte, 

2
8c ;

July, 27c; Aug., 23Je. Pork, 1.00 p.m., June
and July, $10.70; Aig, $10.80. Lard, Junte
aund July, $6.074 Aitg., S.70.

Milwaukee, June 17, 1.05 i..-Wheat, June,
944e ; July, 954c ; Atug., 88,c.

ENGLISHI MARRET.

Beebolii's Report, June 17.-Floatinug car-
goes Wheat quiet, steady. Maize, nne oil'eritg.
Cargues passage, Wheat rather easier. London
fair averuge No. 2 Red, shipiment present f il-
lowing moti, teas 45s, note 43s 9du ; Do, prompt
shiuîmtent, was -17s, now 40s Gi. London fauir
average Aimerican 3laize No. 2 wvas 2Gs, now
25s 6d. Lodon fair average mtixed Aietican
3aize, prompt shipment, was 23s,now 23s to 23s
Od. Liverpool Sp1 ot Wbeat dull, unchanged,

itîhze strutg, 21 pence dearer. Ou passage for
U. K. ports, calu anid direct ports . Wheat,
1,825,000 qrs. ; Maize, .160 ,000 qrs.

A PnorouMTloN te buly out the old gas com-
pianly is exciting il good leal of inteest lim inu-
cial circles in London, Ont. Mr. 'in. Otflield,
the promîoter of lie new rival company, has it
appears submitted ait ofer of S50,000 cash, or

60,000 payLable withinii hve years, for the entire
prouerties of the old comipiiny. At a recent
speciat meeting of shareholders te considerthis
proposition, ''t I long and animlîated discussion
took lltce,' restulting in the appointiiient of ut
commiiîtittee to coifer with Mr. Duflield li regard
to amagumating Ilue two cutpaniiies, and report
results ai aneeting to te calleud later on. ViTe
listory of' Ithe .4 1hd Com'pany u1p to lthe tite tif
rivalry was onle of signal siccess. The plantt la
suid o hutve beeui putirchtasedf fron the preceding
and original comupany, aifter ils fhilure nany
yefars igo, for $22,000. 'l'e stock of the comn-
patn'y was now increased by the process known
as " wvatering " first to S40,000, then to$60,000,
und linally to S120,000, so that cine dollar of
puirchase mnoney was represented by very lieily
five dollars of capital stock. For a timte there
was effective oppotition to te payment of full
dividends uîponî tle wateredsiock, but tIis was
ultiaintely overcome, tnut under a change in
administration pait dividends were adjusted
and ail the stock capital made to sitare alike
fromo that time forward, the division of profits

reaching 8 per cent. annually on the entire
capital of $120,000, or nearly 40 per cent.
on cost. The advent, of Duilield's opposition
brouglit abot a stonpage of dividends, and this
has caused somte dissatisfaction on the part ot
new stockholders, who have become owners in
the company on the basis of the full capital
represeiited. The proposition to buy out the
coipany ai the figure stiated, or less than 50
cents oit the dollar, therefore teets with opposi-
tion on tleir part. while the older shareholders,
espiecatlly' the original Onles, greet it with favor
as $50,000 to SG,000 rî'p'resents two and a ha1 t
to three ltes cost to ilem.

Special Notices.

A NEW INDUSTRY.
'bis week we have to chronicle an import-

ant additior to our manufhcturing industries.
Messrs. Lewis Berger & Sons of London and
Shellield, Englanîd, who have for years pest been
exporting to ibis country tbe special lines of
paoints and coloîtrs, found when the present
tarlt wats put in force that it se eniaired ilie
cost ofmnanîy of thteir specialties te the Canadiant
consumer as to seriously threaten their business.
The question of erecting works htere for the
supply of this trade wvas tberefore opeied by
M r. Wt,. Johnson, ileir agent in this country,
and an arr-ngemîent was etfeted whltereby lte
businesi s of Johni W. Masury & Soi, of New
York, Hlenry Woods, Soit & Ùo., of Boston, atd
other' celebrated mjantifacturers lias beGî
atmîalganated with their own, the wholo to be
eried on iere by Lewis Berger & Sons
(limi ted) under 31r. JoIson's îmanagement.
This louse lias titier the saine inaie supplied
its gooîds te lthe world ait Itrge for lthe past
iindred years, and its produ .cts ire widely
accepted as the standard by which othiers ae
judged. No greaer complinent con be paid aî
maRnfturer, indt this cati only be secured hy
ianoy years of steidy ailicalLtioni ti te prin-

ciple ot' plitting on fte market nlot alone good
qualities but qualities always uniformi, atnt
iere ]ies the reatson why the production of
this concern meet with such ready favor.
Messrs. Lewis Berger & Sons' factories at St.
Gabriel Locks, coveritg an area of sone two
acres and replete wiit i valitable mtîachiirry,
ntîtuier te care of men trained in their hoine
fatories tre iow ii full blast, turning out the
brands of White Lead, Engliis Vernillion
whici have gainîed for lie firn a world-wide
reputation.

J. Clinton Collins, late of DeSolit Bros. &
Collits, this city, ias openîed a genteral coii is-
sion store ii produtce and provisions at 104
MctGill street (opposite St. Ann's Market).
Mr. Collins' old friends and iew custoiers
will fint that lis past reiptatîtt Oit will be fully
stustained in ali business entrusicd to him.

J. CLINTON COLLINS & 00.,
GENERIAL CO3IISSION MERCIiANTS.

FRUITS AND DAICY PRODUCTS

A srE EAcîI.TrY.

104 McGLL STIRERT, ONTREA L,
[Opp. main entratice St. Ain's MarIet. j

Recferen'cts:t-M. I i. Gaultt, gi ., M. t., Monttrel
Jesse oseph IMUPres.cityfGasi Co., Mnra

Thos. B. Collins. E., Merchaint, Millbrook, Ont.
oB'?" Correspoiintice invited.

TO THE SHOE TRADE.
The Dann Boot and Shoe Co.,

767 CRAIG STIEET, MONTREAL,
Are liow mii turinîg fait lines of Boots nid

Shoes inewed, 'egedt and Ritvet work oth lin fiieit
descrip tion. Senti 1o- Price List,

"AND DON'T FORGET IT."
Dann's Patent Tos Tip for Ciildreni's Trinmmed

Cacks, and Daitt's Patent Button-iole Casilug for
Prunella nud Fin Kid Boots

" BEAT CREA.TION."
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" THE NAPANEE BRUSH CO."
MANUFACTU RERiS OF

Palit Brusihes ifh * mrovd Hndles

(Pa. Aug. 81st., 1876.)
Every description Brushes kept in stock. or uiide

Io ordeor.
Price lists on application. Orders by maîîîil proipt-

Iy tteided to.
J. N. HICKEY, AGENT,

I Corn ehange, Montreni.

Or " NAPANEE BRUSH CO.," Napanlee, OrA.

B. J. PETTENER,
3t1ANUtFA2C'Uil;t OF.

COTE IMPROVED SOLE TJIMMEl?,
BUSSELL SOLE TRIRIER,

Union Edge Setter,
U ALL flE5CRIITloN OF

Boot and Shoe Machinery,
112 QUEE7N STIREE, Monsutreal.

FRESH SALMON.
Consignments iowe arriving daily, packed to

carry anty distance, by Express or Boat, in large
or small qutntities.

Quottions furnislhed by Mail.

J. C. GORDON & CO,,
Com? niission Mrhants et Wholesale Fishi ca/ers.

31 & 33 Sr. Niotas S-rerr, MONTREAL.

8250,000. 8250,000.
CITY OF MONTREAL

CONSOL!OATED F UN D.

Registered 5 p. c. Stock.

An issue to tho qxletetof about S250,'O beinîg re.
qjui red toit miatuiiîng Water--Works Bonds, up.

1ications nidreelled to the iunidersigied. eilori'd
"'Tender for Stock." are invited for siubiniszionî to the
Finance Commîittee on

Saturday, 26th Day of June, inst.,
for Subscriptions te the oStent of $200,000

REGISTERED 5 P, C. STOCK
ui, THE

CIT'Y OF IONTREAL

C onsolidated Fund.
The Seciritv (whicl fo iied In shares of ONE

11UNDRED DOLLARS acI) las become a favorite

Investment for Trust Funds,
Iiterest wtll b ait Id half-yearly on the dircI days

of Janiiuary ,and Jtu in each year, iandti an annlual
Irovi:ioni of One and a half (3) lier cent.

CUMULATIVE SINKING FUND
trade for the redemption la 3) yearsfromn date of
isffe.

No offors beloto par will be entiertained, and allot-
itîelîts will he niade lit the order ot application ttc-
cording to rcemtim oTffered.

Any furt ïer informoation required as to this iscto
of stock ca ie hîad on application to tIle undersigiîed.

JAIIES F. D. ]CLACiK,
City Treasuirer.

CIT1 TREAbURER'Orrio.
Mlontreali, Junie 3et, 1880.

INTERCOLONIAL RAILWAY.
OEA LE!D TEND ERS iddiressed tol lie untîdersigtnd

will be reeived l iiil]JUNE 21st, fir t be si.plv
of 170 tots of s teel rails, Io be delivered ut Poiult

Levi', alifîx, or St Jolim.
Specilicatiois al i rIlice f l dtendr mnay lie had at

th En»iginleer's Oflice, 316tüntil, anid lit the o111(!e cif
the Station M8sters.ni Si.thn. s lalifax and 'oint

Levs and alo at i Agent's Ollice, 12 St. François
Navier Str3eet. Mltrai

Tondtirse ti, o eendorsed on ouîtside--" Tender 'for
Steel Rails."

Teindlers vill not le tloticel iniless mide in accord-
atce wi, ithitdi forms iupplied. nt iuile=s accom-
iinied i a crtiicl batik chcqut '1 r one hundred

(10» dollars, whici sha ll ie forfited if thte party
d uclins enter into i coiltrict vhiei enilleId up1)oît to

i the tende-r is nlot necepted, 1ihe ceie will be re--

D). POITINGEIR.

lilavy llic'. 3ioctoi, N. l;.,
SI Junie, 1880.

LetaI .
(ro Fo 'signee., Acecountîan(t, &c., see othier pageq.)

Illumtiliton>, Omit.
0SLEIR, Y W'N & TIlEiETI.

HtA i f RIS.sc..
court s.n :-l'rince's Square, miitlto, 111f.
OSLER( & GWIYN.

Baîrristers. & c., Dutdtas, Ont.
Bl. (. U.LER, Q. C.,

(Couinty A t torney. i
H1. C. f.WYN ,

.1. V. TEETZEt..

fiUorrisbour-g, Ont.

C A. 3IEiS.c. ttornley, Solicitor, &c.
Morribourg. ont.

Newî Glasgow, N.S.
11. SINCLAIR, ML.B.,(I ~ tfAltltI"TERI. &hc.

Debtsc cioluel d11 and rofess.oial binesîi', prtomttily
atteintlded to. Ollice-IR. McGregor & Son's fittldmiîg,

n . FItASEli, BAIIRISTERI & ATTOIRNEY"
.AT-L A W. Notary Pubilic, Conveyaicer. &c..

Debts collecled, and tili 'roles$ioaiiil ltatters
promptly lcttended to. Agent l. A. Pire Insirance
Co.; 1. R. tand Frtmers' Fire Ins. Co. of Cinîada;
The Canada Life Astirance Co.

Ottawnî'.
ALKER & IelNTYIIE,

Ehgin Strret, opposite llussell Htouîse.
W. Il. Valker. A. F. Mcliyre.

ow1e1 l s nind, Ont.

fCJREALSOR? &' NORRISON,
BtARRtISTEtts, ATTORNEFYS,

Solicitors in Chanîcery, &c,, Owei Sium. Oft.
Joii Crt'nsor. Dunican Mlorrison.

D A. CR EASOR. Barrister and Attorney it L.aw,
- Ntary Public, &c. Office on Unionî Street,

opposite the 31erchanîts Bank, Owen Sound, Ont.
Money ta Lend.

Vîarr,-boiro' N.A.
J. fCCABE,

BARRISTER, ATTORNEY, &c.
Parrsboro'. îNova Scotia.

ATTomINEY-AT-LA1V.
SOLICITOR IN CH ANCEURY, NOTA RY PUB11LIC

Commîlissioner and Convevancer,
PAISLEY, inR UCE CO., ONTAnlo.

PIVATE 11ioNEY TO LEND.

lPertih, Ont.
ADENIIUltST & SilAW.
\ Solicitors for hie Blerchants Bank of Canada,

I'Prtt , Batristers. Attrueys, Solicitors-in-
('hanlcery, Notîaries Publc, Conveyancerc &c.

W. II tADLIÇnIURsT. A. C. SnîAîw. B A.

PenetanîguiseneO. Ont.

WIAILTER1? J. KEATING,
W V OSOLCI fORl. &c.,

i. EORîGIAN BAY BLCIÇ,

Lega.

iletona, On.

E DARHISTER ATTORNle Y. OLCOR
NoT nr PUn~li i,îc,&.

Oflice: Wsbr ic.Mi tet

P'eterbo < onghrl, <J lut.
S COTT' ED W.jA leI>'S

]IARRIISTEIhS, &c
W. Il. Scott. Q.C. E. iB. Edwards. 1.A

SOLICIFORS. e. Ü tCE--.imcoe Stro;
Gfr-over Flavîlle leel St

D. u tiATTON. G W. TTo. N. n. trc
Port H1.o.bte, Onit.

H LA WA RJ,

lIMA RiitS'TERt. ATIORIN t: ,.
Solicitor iin Cliaiicr. etc..

Quebec', Q.P.
NRIEWS, CARON, ANI.REWS & FITZ-L'AItCK, AnyctoAT's,

Fredeî.rick Andrews, Q.C. . Fredeirick W. Andrews,
Q.C., Adolphe P.Cao,.C.,., .Fzarik

Victoria hab cornerof. St. leter ind St 1'ani
ctri..ets, 1/ nebhc'.

FLEiANGERf & IBROlEIRICE, Advocates, .4Law
Ollices: Twvose's Block, Wellinîgton St r--t. Spcia
ltîtintin giveniî ta Collectlions in all the Coutrts oit lie

dist ict of St Friincis and of tis Prvitce, as weil ils
jn ti vitrious provinc's of the Domlîiiioi and U. S.

L. C. Bélanger. J. S Eroderick.

St. Catlerintec, Onît.

BRZOWN & ROWN.Unrristers, A iorneya, Solicitors it Clhaî rc'ry,
Notaries Public. &c.

St. Catleritnes. On'.
Cl 'itu lrowvn. Aler G. Brown.

St. Jol i, N.B.
ELYA, & McM.L LANY,S ARRISTERS AND ATTORNEYS.AT-LAW,

NOTARIIES. &c.
Office: Sand's Building, 77 l'rince William Street.
Geo. il. Seely. J. Il. 3ie31illan.

S LAS ALW1?ARD,
Omee0. CtUnn's BlUILoîxa.

Cor. Pr ince W t. and IPriîcsc Sic..
SainîtJdolhn, N.B.

St. I Imomas, Ont.

ARLEY, DOIIERTY & BAIN,
BARltsTERs, ATTonNvYe. SrtctToR , &c,

St. Thomts. Ont. lîrauci Office: Aylitr, Ont.
Collections made protty.

John Failey. W. B. Doheriy, LL.l. G. W. hei.
(jO. ERMATINGER, Inrrister. Attorney, Soli-e citer Nota'ry, Convoyancer. &o. Sulicitor for

thlimi'peritaîik ofCanaditi. Colliectiois piromiptly
iîtteided to in ail portions of W'estern Ontario. St.

'Thomai, Ont.

Sunîmmersifde, P. E.I.

(JENRY E WIRIGIIT
11 -BAnRETSTER & ATTORNVT.

Waterloo, P.Q.
OHN P. UOYES, Q. C.

ADVOCATE, WATERL)OO. Pl. Q.

Woodstockt, N.B1.
A PPLE13Y & COURSER, Barristers and Attorneys et
£ Laitw, Notaries, &c. Woodstock, N.B.
Stephen B. Appleby. Daniel C. Conrer.

Sveýii n fcti civ-n t llon s
Wikrtc'on OnU.

WPILSON R OSS, .M.A.,

BarristPr. Attorney. Solliir, Conveyancer,
&c.. &c., WIîitehiead's Biock, Durham Street, Walk-
crti,. Oi.

WVILLIA BAlRETT,
BIARRlISTER.-ATr-LAW,

WALERUTON.

A B. KLEFIN
BiA RISTERi, ATTORNXEY-AT-LA W,
Solicitor in Chancery, Conveyancer, etc.

Office in Victoria Block, over "Bruce Jeal"
w A L xîiT R ,
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ianuranceC.

THE ACCIDENT

INSURANCE COMPANY
OF CANADA.

uicorporatrd by Doiunion Parliante,, A.D.,1872

Authorized~ Capital, .. $250,000.

HEAD OFFICE, MONTREAL.

President,

Bir A. T. GALT.

Vice-President,

JOHN RANKIN, Esq.,

MANAGER.

EDWARD RAWLINGS.

HE ACCIDENT
le the only Purely Accident Insurance Corn-
pany in Canada; its business is more than twice
that transacted by ail the other Canadian Con-

panieB colbied; it bas never contested a claim
at law, and is the only Canadian Company
wbich bas made the Special Deposit with

Government for the transaction of Accident
Insurance in the Dominion.

Bonds of Suretyship
Fo

EMPLOYEc> S

IN POSITIONS OF TRUST.

rJIHE CANADA GUARANTEE COMPANY
is specially devoted te the issue of the above

its Bonds ire authorized to be accepted by the
Dominion and Provincial Governneits. It is
the otnly Company whiclh ls made the required
deposit of* 550,000 with the Governenont, and
the only one authorized to transact Guarantee
business throughout the Dominion.

In the past few yers this Company ias reim-
bursed, witlhout a single contest at law, over
s10o,OO to Employers for the defaults of

Employees.

SPECIA L TOi IIANK OFFICERtS.

This Company lias inauîgurated a system ai
Bous ta the insured, whîicb after a certain
number of ycars gives an annually increasing
r-duction in the premiim, the reduction this
yea varies troin 15 to 35 per cent.

'resident:

SIR A. T. GALT, G. C. M. G.
V'ice-P>residentt

JOHN RANKIN, ESQ.
EODWARD RAIVLINGS,

lulanaîger.
HEAD OFFICE, 260 ST. JAMES STREET,

Corner of McGill Street.

STOCKS A.ND BONDS.
C fD viiiend iui il-

E Capital Capital Rest. ast Prions.NAME. subscribed. paid-up.

British North Amerion .......... f50 8 1,86,6 $1.866.66 $1,170,000 2 103 034Canadian Bank ofCommerc .... 60 6,000,000 6,00,000 1,40000 4 lb 1191Doninion0uk............ .... 60 1,060,000 970,260 010,000 4 1Du 1lple ....................... 0 1,600.000 1,60,000 240,000 2 70 72Eatrn Tow ip.............032037 300,000Excl aage Bank .....---.... 100 1,00000 1,130,o0W îo.0o4 45Federal Bank........... ..... 100 1,000.000 1,000,000 105000 31 101 11iI1amilton............ ..... ..... 100 1,000,000
loc0l. .g.......................... 1Imperial Ban.k................. 100 813,03 6091 50,000 3 003 99Jacques Cartier...... ....--... 600,000 23000 . 70 3Maritime.......... ........... 100 810500 Ù99.1 .0
lerchants' Bank of Canada 100 5,708 287 16 476,000 3 93 o33Moisons Bank............... 2,000,000 1,, 00,0 8Montreal .....•.. •.••. •• 20Monteai.................200 12,000,000 ,11,999,200 6,000.000 4 10 3 ,Nationale................. ..... 100 .,0,0 0. 0

Ontario Bank.................... 40 3,000.000 2,000,006 100,000 s 769
Quebec Bank ................... 100 3,600,000 2,760,000 47660061 xd
Standard ......................61 0,760 0,70 20.000 3 2 8Toronto. .. . ...... •.•.---- 10Unionlo...............100 2,000,000 2,000,000 600,000 33 16 2i >Union Bank..............--.100 2,000,000 1,992,000 . 67. 1Ù!Ville Marie..................... . l0 11001000 96.370Anglo Canadian Mortgage ......... 100 4X,000 31.4 1 0,00 4 loRuilding and Loan Ae3ociation ....... 25 760,000 73,214 325.2. 777Caniada Cotton Co0..... .........£....... .7CualaCo 1,,Go..................................... .......... ....... 70CanadaLanded Credit Co<.. 60 1,500,000 0,3:4 110000 4 1335013CanadaPerim.Loan and Savings Go ... 2,000,000 2,500).000 80:.oo 6 16Dominion Savings& lnvestment Suc... 50 800000 79,80 60,000 6 1211 122Dominion Telegraplh Co.............. 60 600,00 600,000 2 W 63EngliAlî Loan Co................... ... 100 6,000,000 427031 4 0Farmers'Loun and Savings Co..........60 601,000 10,000Freelhold Loan & Savings Co-....... .100 1,00,400 690,081 -30.024 6 l5iýHamilton Providnt & Loan Socety 100Huron & Erie Sav. & Loun Soc.. . 0 000.000 977,100 240,000 17Imperial Loan and Investmeont Co. 60 600,000 507,000 01,000 4 lILondon & Can. Loan & AgencyC..* 0 4,000,060 600,000 143.000 6 13 131London Loan Co. ofCanada............50 434,7o6 221,760 20,4650 4Montreai Telegraph Co ............ 40 2 OUO,000 2,0000 . . 4 61lontreal CityGasCo ............. .. 40M ontreniCity iassenger Ry Co. . 0 0 0,000 ooo.oo o .3 OdsMontreal Investment and Buildin0 Go 60 600,000 481,027 . 4lMontreal Loan & tortgage S'y .... 50National Investmîent Co.............10 1,400,000 128000 7.00 3j 101Ontario Loani & Debenture Go..........60 ,00,000 040,06 1Provincial t'rmaent Building Soc.... 100 280,000 280.000 10,000 a.Richelieu & Ontario Nav. CO.......... 100 1,600,000 1,600,00 . 23 194 41loronto City Ga Go.........-.-....50 600000 600,000 . 1113tUnion Loan and Saving Co..........60 600,000 442,762 100,000 13[j 1)4%Westeru Cjanada i.,ean & S avingCe Go 60 1,000,000 97u.40,432 014

. 1,460 60.0?1l3n.r03î

1,000,000u 1,0000

~~~~~i- .J.....e Cnivernment flobontures, ilp. et,
Do d. 6 lier ut ...... loo10

910Do. do. 6 poret, 1886 M.U. &C 0. flMILWAY* Dominion 6 perert. stock.......... itoiDominion 6 per cent. Stock ... 6g03 1630 p)5Oloutrei Ilarlior Bonds 6 p. e.......1(31 144D . 0orpraio 6er et. Bonds 10
8Do. 7 er et. Stock . 127 1283iîovti 1 tiosToronto City 6 peroet...........168. 104flîS.Cc Dehenture8, (ont.) 20years 6per et. 104MAIL. TcwslPpfebnues l Ont.> 6perct 10

ILuVc Hlocheolaga for 111111-.30 a.îîî 515 prnm EXCHANGIE. Mnr

2,000,0001,999,79

Arrie a Ilîil........2..0 Hl bl 77l0 ank of London, 60 days ............ tc6],cave liil flor iolcugtS20a 1]. r5.05 Ii.în, Go15 Drafts on NOew York»........pro16
AJrîrv (Lt iiolilOga .... 12.10 p)i11. 1.15 part prem

Niglît OmRiwyaSohrSok.ta 1eI,Louve lloclîolagoa for Quie- Pusnger ShsRElwYadOhrSok.P .nu,n,
be.....10......300 10.00 ,11,9

2,01,00 , , t, ,
A.'rrive nt Quec . .00 pi.. . 0.û .30 . 1 0 Ici 6s lu. o r 1.1.i.......0 B
L cave (3Ctiecu for Iloclie- 1 10 PayîsdLakol1i~ C.P... lîllîl ai Iw

3,000,000 2,9, u ,, ot..6O I

lzlg:î...................... 10.40 ar. 0 .30 P. ID. tu po l', 7e,.u....
Arrive. aIt ilolielaga..4.15 p. lit. 0.30 arnu. ,ico 31o,0,O ïa"L0 s .u iLettre Hocheclaga for St. ftlixcd 1i.xeS. ........,,k fC,,u ... O....

Jerollue 5.3 p.m il Ion lut uhargo, pu. .1 li

2,0000 2. 2.Jdod,000li

1090 o do lut P509,St7o5 0. SIArrive at SI. Jerome ..... 7.15 p.m. Ic e % aoprof 63ok 11 1

2,0,00 2,000.000fîu0. a I0;

Leave St. .Jo2 ,000,00 1,9 o p ,99 I

1,0 , 00 9o19.370 ri D h t.ý

loclilagit................ 6.45 a.in. 1001 "IltouuuuOuui. . 012,000,000 2),0).00 0 , d 10. ... il os800,000 l59pu,pru0 uvîil Juu l,80.11 ni
Ic0 Do 'rrpet,,, % P ulebuuturu «tc. 11 lit(Local trais betwfenl Hall anîd 100 lU-iliouu,,1Il Nr .. r...............

Aylnier600.00 600,000n l

1,0 0000 ... >.o. Ste, lu ......... . ms

50,00 N500n,00 îtPuPno O P

Traîinso lave .'(iile-Elîd Station eveue 1 1 00 P7 7, 210 au - 01.iijýî, J.ofc,. o 100 P). 2>. lit Muet ..... nIl ..31.00 2,Gth0ru ps.... . 5Q&'" Miagîoificoîît Polîcc Cari; an ail t2M ý ?2 Du d.u p. I.up Mort -. 11 PSl'lisse ilîgcr 'raiine, ait ILlegau tSI(cpiîîg -0 u WuîI,OuuYk nýl.7 vo 90,, litmrt goCars on Niglit Trrainso. e x lu ie .lthA t ,u..t ..Tvai tic ,îîî fou, Ot.tawa conne J ly PlI.cî,,,,ju 1 9~
1 0 7 . .....

withT.-u t -& frin uebC- o, rls.: .............. ..2,0 , G0 0t 1 c t u ,00 2,000,00 1ly lo7-s. iAIl Tratins li li b otra 1ine 'd.00p 00.,J~ n, uy . 12,000 ,0 100,000
13 Pla 0 0 0 00.000

d'Armeso Squire. P uo>ukut10 pî uoOt. 1.'TlCICET OFFICE, 202 St. James :b uîicIsu SteI.. itep -- d 9
Street. Suuuuuîp o. t. aj l .. 9

1,0000 ,500,000po 10 nod uy...

L. A. SENIÉCAL, .ue......... . .

DGvidendSClodnRo p et. as Pries

1,4Do .000 - 't Pig..

..00 4.... 1 01 13
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WHOLESALE PRICES CURRENT-TIIUISDAY, JUNE 17, 1880.

wloîeale
N8ame of Article. i(a

$ c. $11.
Butter.

Creimeiy ................ 0 21 0 21)
Townlslhips, choice selce'nis a 40 0 00

'old ch'-ee 9 leS dalîries 0 18 0 193
BirockviIll, chloiceelct'iF 0 ou 0 d 0

&- ch'c iinies dairiPe 0 17 0 18
Morrisburg, IIe 0 0 l eul

bchî'c lies dairle 0 17 0 18
Western Dairy, ch' lines 0 Il Ii

da "r touod. 14 I) 15
Kaihmourak............ .. 0 0 (JO

Choese.
Chees , ...... ...........

Beef, Ham, Eggs, &c.
Pork , mess~.......nw

Do ilin Iluss.........
IlaC, Iy erd........
Lard .... iait, and tubs.

. ...... tierces.
Efggs...............reh

rPacked ....... .....
Tallow rIlredl. ......
lioel, mess pier bl.......
11rime mes do .....

Drugs & Ciemics.

AIloe Cap .................
A lii ............... ......
Blorax .................
Castor Oil ..............
Clustic Soda...............
Creai Tartar..............
1pso Salta.........
Extract Lolgwood.....
Im oigo Madras ........
i i er....................
Opinin.....................
Oxalic Acid................
Potass lodide..............
Q uilile.... ........... ..
soda A.h...... ...........
Soda BiCarb...... .......
Sali So a...................
Tartaric Acid...............

leaching Powder.........
CitrIc Acid.................
Campohor Eng. efl.........

Amii. lot .........
Glml Arabic. er1b .......

0 00 0 10

15 75 16 25
01) 5 15 (il)
Ou 11 0 12
0 10 0 I1
O f 9 0 1 0
0119 0 10)0 0) 0 00
0 09 0 il

14 5o 15 50
13 Ù0 14 b0

D1PORTATIOiNS

Champagne Wines
Into the United States in 1879.

According to flonflort's WVinle andi Liquor Circular, of
Jîaîn. 10, 1880.

] l.A D I. CASES.

G. H. Mumm & Co. .. 49,312
Pi>er-Heiudsick ................... 26,786
L. Ruoedlerr......................... 17,17l

.o...ey & G reo ............ 7,21
Mot & Ubndon..... ............. 6,611
Hleids,ieck & Jo .................... 6,05
Chas. HeiIsieck ................... 1,905
Geo. Gouîlet & Co .......... ...... 4,361
Vre.Clil........ ............. 3,345

Co............ ..... 3,212
.i les Munîî m & Co.................... 2,863
DLboelck & (o...................... 2,819
Tbeo. ooderer& o .............. 2,575
I)e St. Marceaux & Co.............. 2,522
Giesler & Co....................... 2,485
liollinger.......................... 2.3177
Ayaîla& Co........................ 1,884
DuîIminv & Co...................... 1,823
Deutz & Geldermuan................. 1,260
Ieniot & Co...................... 1,082
Sundries .......................... 8,322

Total ................... 159,261

HENRY CHAPMAN & CD.,
S MONTRE1 tAL,

Sole Agents fo: the Dominion.

CENERAL MERCHANT,
82 & 84 I[ceGILL S'., 110ONTrEAL.

PAPER, PAPER STOCK, ROOFING FELT,
TAR, &c., &c.

Il ighlîest pirices piaid for ail inids of

PA P'ER STFOCK, IETHA LS &c., &c.

J. W. PATERSON & CO.,
Manufacturers and Dealers il ail kinds of1i

ROING. MATERIAL,
Tarred Felt, Nos. 1 and 2. Tarred Sie-athing,

Ilird anîd Soft, Dry Felt Lfor Lilîinig aId (JIr-
pets, Iosinl Sizeîd Shetathiig, Rtoolinig P'itci
anid GCoîeent, Uoal Tar, Ameroîicaulî and 01ana-
diau, Sinigie VarnIisI, Iroti Varniisi Gravcl
foe Roofs anld WakiiZs, Ilosin), 'inîe Pitchl, lineo
Tar and 0alkumîn.

Ail Orders promptly filled.
O MURRAY STREET.

Mloutreal, l'.Q.

J. R. WALKER,
GENERAL AND COMISSION MER11CUANT

32 & 3S FOUI'DLING Street.
DEALER IN

PAPER STOCK AND WOOLLEIN RAGS,
PIG AND SCRAP METALS,

RIOOFING FELT, 1ITCIH, TAR, OAKUM, &c., &o.

Cash paid for alt kinide of paper stock anîd scrap
mctals.

Naine of Article. nale f Article. %lleogae

rîc. 00. c. £ c.
" Trnj. 1 " . 1 hn10 

7 
î 1 40 Ti ns:-

Copperls pur 100 b. 0 ii 1 OV 1,2 3% Ili ........... 000 0 1W
BIle Vitrol ............,.... 0 0' 0 7ý 151I1I730 in.... .. .. (I 00 u16

"11o o.0 in .... O...... 1(0 0 101
Dry Goods. " AA 32 i.............( 0 O 22

Cotons: " XX 82 in1............ 0 00 0 25
Valleyfield (biclh'd>) lI28 ll 0 (0 0 0-4 1,'anic hirîins.-

" 30 Ii ..... .. . 00 0 07 Iorne S i.......... 0 00 0 15
XX 33 m........... (00 0 09 Clyde Checks.......... 00 0 150
XXX 36 n.......... 0 00 0 O8 Cnada "d ......... ( 00 0 15

i (Il. . .. .... 0 0 091 A clotlh................0 00 O 13vu
E 3..i h. Soit FhiIh.. o 0 0 019 Canadal Stripes ..... 0 00 0 123
003î in-- .. (00 O 10I Cl prîisî blgs, 3. ply, p bat I1 0 26 vu

WE.36 oft fluish. 0 ou 0 0 Lyb'ter No. 3, 30 in....... 0 00 0 07
0 10 11 i,. . . 0 (, I 10il No. 2. 32 fin ........ 000 0 07
ElE386 1.1('t fiishl... 0 0 10" No. 2, .......... 000 0 Obl3l1; "x. d'y..... 0 00 0 23 . ,25 in...... ... 0 0 0 09
((! 36(. I[hey]:.. 0 00 0 1:i, XX30 in. full........ 0 00 0 lIj
".LL1L. 18 in. ((lnoi... 0 00 I 14 Q.boter Twil s-heavy. 00 0 111

ilochîelngaî i (irown G0 In 0 ou 0 07' Oi,î,er uonors -
S ...... ........ 0 (10 0 j, DenI msIlIl, blue & brown. . 0 00 0 18
11113t lin............. U ou 0 087 CIheck.s, bIue, brown, lCy. O 0 0 15J

" il 1136 11........... 0 (00 0091 chck. lrince Victor .... ,0 00 0 15.
XX36 full............ 1 00 0 101 Ticking, In.N o. 1X. I ( 00 0 14~
XXXM6 in. dll...... 0 Ou 0 il " 3in. No. CI .... 0 00 0 16
1 drilling........... 0 o0 0 il Z 31in. Nd. BI .... o 0u 0 17

Itfi. Slheetinig,
8

4 plain 0 00 0 27 " Win. No. AI.... 0 00 0 181
X 8-4 twil'd o 00 0 34 " 32in. Nu. A I... 0 00 0 20
Cotton ynrni 78 & 8s... 0 00 O 20 " lini. No. AA ... 0 00 0 21

98 & 10o.0 0 2 Dundas (Grey Dom ics). 000 0 071
A Ilîlgs, 3 ply. ... :0 (20 50 D 30 1n................. 0 00 0 08

Stormnont lirown (ctons) 0 00 0 071 C 33in ................. o o 0 0111
" A 30 m .............. Il 3Gin.............. .000 0(10
" A A33 in............ 0 0 0 07)1 A 936in...... ......... ( 0 0 1f 1

1; B l36iul............. 0 00 0 OS!' AX 36In raill:...... .... () 00 0 081lC C3 hln....... ..... o 0 1 D E. U fin .............
Cahnadal [Grey Cottonls]

A W 0 n.. .... 00 0 71 sheetmqs:-
A 1) eini............ 0 GO 0 8 Tw'I TSS.8in....... 000 0 133A 11 35 in............ 0 00 0 8) ,, 7*2 inNo.1. 0 00 O33ý
A C 35 li............ 00 0 ,, Ilin 72 !in No. 1...... 0 00 02
A l 35 fin............o (J0 0 1.i L'lain 72 in No. 1. 0 00 0 127
A E 38 inl......... ... 0 0 0O0 Tic:mys :..-
A A i( fin............. o 00 0 1I C 30 n.... ........ 0 00 0 1:
Twill 38 in... ......... 0 00 0 131 ) 80 1in........... .... 1 00 0 13Plaffinî 72 mi............ 0 00O 17 l( 33 i, .... .... 00 0 19
Twill '2 lin............. o 00 0 33 A 3 hu 0 ............... 820 022

arnus-. AA C3 In...... .. . i ( 0 25
Whîlite . p ier1. 00 Il 271 3ii ,..... 00 o 25
Colored " 00 ( 3i Check, 3 in......... 00 0 22
Whlite Challenge Care Denms:

Warp pr lb.. 00 0 29 ilue A A............. 0 00 0 22
Colorel (o 0 00 0 9 ' A............... 000 0 20

Namiîe of Article.

Il .................
" C......... ......
1) ................

Brown A A............
A ...............
Il.... ..........
" .. ............

" ...............
Shirtingso:

Oxford striped Il X....
C X....

" check Il.......
. C ... ....

Gaîlatea Siripes........
llegat Ils, Check Fran-

cies A ............
Check1~SolidîA....

3-1py 16 oz. B., lier balie
3.py 17 oz.,

Grey, pier bale.........
Co)lored( "1 .... .....
Carpe4 warp, whito..l

l'arks [New lirunsw icklî.
YanWhite ...........

Colored..........
WVarp Wh']ite- -..........

" Colorel..........
Kuîiftinlg Cottonl lhallls:-

No. 8 Uunbleched .....

" olord.

Flour.

Superior Extra ........ 5 50
Extra Superliue.... ... 5 .1
Strong Bakers...... .. b u
Fincy . . . . . . . . . . . . . . . . .  0 t0
Spring 1Extra........ . 5 50

n ......- ...... 25
eile ................. 4 60
Middlings ..... ........ 4 10
Pollirds ............. 'd ou
Ont. Bag............, 2 E0
City Bags...... ...... 05
Oatmeal................ 4 50
Cornnwipal ...... .......... 2 60
llIckwhenît..... ....... 4 25

THE ST. LAWRENCE

SUGAR REFINING CO.,
WV. i. ELM ENIOiST, - - - PnEsmwr.

A. î(AU310.ARIlT'EN, - - - ViE-PRE s '.
THEO. LABATT, - S curAur-TREASURE.

OFFICE: 88 KING ST.
The vliolesalc- rade ol suplied.

H. PREVOST & CO.,
MANUFACTURERS OF

LAMPS and XEROSENE FIXTURES,
3RONZERS and LACQUERERS

Catalogues supplied to tie trade 011 Iappl)Icain.

516 St. PAUL Street, MONTREAL,

F. C. JONES,
PRACTICAL STEEL STAMP & STENCIL

LETTER CUTTER,

74 IMGILL ST., MONTREAL.

Orders by Mail pîromîptly atltended to.

rates.

S0. 180.

S00 0 18
0 00 0 15
0 00 0 131
o 00 0 22
001) 0 20
0 00 0 11.8
1 (J 0 15
0 00 0 13)

0 00 0 12
0 00 0 11
0 00. 0 18O 00 00 0 il
0 00 0 16

0 (10 0 1G
0 00 0 16

0 00 26 50
0 0u 29 50

00 55 00
0 ou 75 00
0 00 58 00

0 00 0 26
0 00 0 38
0 00 0 28
0 00 0 40

0 ( 0 45
0 00 0 5o
1 00 0 5S

.. e.
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WHOLESALE PRICES CURRENT, THURSDAY, JUNE 17, 1880.

Wheleale tf irticl, oI
Noame of Article. Hain oArttcls. .olse or Article. Rac. s .

Grain. . $ 0. St. 0. 1 1 21 2 q - 0.
Caad Wte (o.2- 

0 00 00
d W .xira.......... lier gai. Q 54 0 2Canad 3ay.. ... 0 n1 X 20 ................ .. 2...l. ) 3-c3i

bSrirg (No. 2.) 1 -,,3 "7 Millier..................... .. 0 130 1 bsfýpo.ds

BRd hinter ............ 0 0 6 5 la îse Natta:
OnstMa ........ 1 3, . <lztbidus). 0& 04 40 Hadwre Bad leacIo." 71Ill. mize. 0 22 0 no

Ostoi-. « îî............. 3j 61) 35o Ti1iàa( ..... ( 2,03 17;BOk e'ls.....02 Iliack "Eagls," 8 Ill. eize, 21 0 no

Plea., May..... per 66 Ibo. 0 g c W Sugar flouse . " 0 25 (i ' , . . 2r O
.c in bond............ 0 4 8 0 20 000lîc 97 C. - .. Ssud Norileî....... 0 22

Flax Seed, primie.... ..... 1 10 0 00 Fif:. ......0-308
Groceries. 1ouec Mitclei. lier box, ' 45 2 6

5  i 1 1o Go."

Groccries.(ý *'Q i il lxesi......2 20 240 C0i kate *)- o7 i. 0e c . p~. c. dia.
7I:A, (11i Ch. A Cad. ut ............ " 0 83 I 10 3a lsîd largor. a 85 oo
J sPan1,40oio. tu 'nt il. Ilb. 0 25 O 32 Scedîss ............ Q 8 0 ue 2j 23 fius Il. 100 lbs. k'<. 4 jQ I 00 Galvaitiziccdîes: No. 24 Q0 o s

Japan.com toe 
mI. 0b .0 25s 

4 0 0 
Ù2

fair t gonod." O 84 0 40 7î 0 2 & 2 2.
Japan, fine to chioice ib. 0 41 0 fi Currans IS, croit 0 5 0 O SIn loi) 1&1î ins.' 1 30 O 0 00 O 7j
J'nian Nigasaki..... " 25 0 28 Carranîs New crop 0 93 l S Lall l 160 lb. keg. 4 S5 0 00 p Jrmi

il*gd 21,111 10 it0 ii 4 lrsss ....... O1 Q Anricttn Shigle -Naa:8 QLUIisens No. 1I........... 10 00 0o 00Y. ilsncommlontog 03304
Y. Il fineo 0 inest,lb 0 42 0 6i g.

linnîî
7
l.,~~~~~~~~~~ ~ fld5 lu nie Lania l .Auîîd lO )1 1E101e.kg o~OQ glois" ...... ........ 0 (10 17 Fi

Gup'. fair- to mled. " 0 33 1)3

t1God t0 line " 0 50 0 i) S.6 Tr0agoîîs 0 17 0 0 S nulerlea ...... O - 17 5
Finest ...... " 0 6 i 10 i llits.......... L SI C 1lr liar-ord-brde.pr 100lbs 2 25 2 40

Irnper'l., med. to gd " I 33 038 Filberts ............ 0 8Y I1( Sliiliglci 100 l kg. Sheol rosi 40 No. 20. 
SFine tu tliest.. " 

sr 45 00 65 -03
Fiel ln, 45 0 Ç>5 lilzils, liew . I UO. .l.................. 4 86 Oj Go S omnous.................2 80 2 6j)

Twankny,com.togd, 0 29 0 32 Çjiceq: i Do . . . 0
uolong..........." 0 33 0 3S Clela..........per li 0 lb 0 il i0elled................2 60 2 70
Colgou commn.... 0 28 0 32 lIse............er lb. 0 D O 10111. lu 1, nt Sivea.................4 b0 4 70

med. to good. " 35 0 40 Clore, ............... 30 O 47 > . a ùl . 0 Il 0iPS-Coopers. 2 70 2 QI
"finle to finlest.. " 0 41 0 60 Nsi(g ..... 600M -lndI&00 0 1

lieo nig co mon. O10 logo .5 )c. 28iscoui 
lote S10es............. 4 28 4 50~cc .ougil coiiiiei '' 28 O 80 JustinienUiiiger. 111. 0 22 O 2s .Flots?. Baîrîd Nu(its: Itoiada J'lctea ..a........ a 40 8 51

"med. 4o gond O 33 0*5 .lasisica Uibl O 17 O 21 5ltes........... o o5
Fine lu choice ..... ' 0 50 0 70 AIiicaii............ l 10 si is., 1 fi, sud Il i p. kg ]lents...................0 00 4 00

Cof -es, greei. ]'iniîitc.......... 03 0 154 U logo 10 I . 6 25 7 2b (arîli.................. 0 0
Mocha... .........per lb. O 30 0 o ire

J1ava, oli Gort .... 0 23 0 30 llssird, 4 lb. dar Q 171 O81 , l.6, perbundie . O0 2 21
Maracilibo......... 0 21 0 23 1 0 24 025i ) i 2" 10 620 72 ' ) . .

cap ..............." 0 19. 0 20 Ilattyls VirI les... 2 QI I QI o o 12 (O
-. maca .. .o 6 .. ... 0 180 2 E!

.Inaiînaîa ............ " O 18 0 2o Nub .. 410 G 16 lirgo 20 jpc. (lis ..... 0 QI 20 No 16, perbaidla .... 0go 3 6,5
tio ................ 0 19 0 23 Sauce, li 2 .0 J. Stee, caiit, r ls ... o 12 o 18

Siigapore'&Ceyloni ' 0 22 0 27 Rie:
Clicory ..... .... .. 0 12 0 12) Ariacui, &c...per 100 lb. 4 1 4 l.

.ugara, (('Cks. & BrIa.) lb ............ lier l O I I ...... 0 I 07) l hoot
Porto Rico........per l 0 07l 0 c earl. O si 8 10 2 " 21 - 007 li
Cuba.............. " 07ý 0 (811 F

4
ake. 8 21, 8 lii. and up. 06 O Q I

arbadoP. .r lb. I si prs'd N'la. IC Carcoal............7 0O 7 60
Yellow eind 007 0 09 Q 8 10 ud in. per lb . O Q9

3 
IOI lx 900 9 Q0

Cubes ...... . " o 1 0o ii ix
Graulte " .o "(. X 92L. 0 1019 l

E e0I 0x Ira............e ga 05i0

Oranciated* : ." ( )IJ Ox 1 4............ " 04 0 081 DC .0 0 0 30

*Tiiese dilscoui) îipîly oîily for luaindiste delivery, sud for quanutiie iiamsed'of'acî missi separatoly.
V" Teis foc ail sis 4 moins fronn average date oi'deIIvPry.J Cccii discounti (wlllii 8I dnys> 011 Clincis andP1rcascd Nails, 6 per cent.; on Cul, Ir'ino,

Fleur arr ad Tobcc Box uits, 3 lir cn,

Lega.
(For Assignees, Accountîtats c., ee other page.)

Belleville, On1t.

I)ENMAlK & NORITUiP, Barristers, &c., BolIo.
ville. Ont.

Ge'rge Demnark. W. B. Northrup, mA.

13owsmanRiville, On5t.

31. H. LOWE, B.A., LL.B., Barrister. Attorney,
Solicitor, Couveyancer. Notary. Comiseioner,

Oc., OIlice, Silyer Strýeet, Bowniîîville.
Caynga, Onit.

.TENDE1ISON & SNIDElt. Barristers and Attor-
ney..at.Law. Solicitors ini Chancery, Notaries,

Public oCoyiicers, &c., Cayuga, Ont.

Fredericto,, NB.

itASElR, WVET-MOE & WJNSLOW. Attornys,
Iarristers t Law. No ariesPublic, Conveyacers,

&c.. Fredericton, N.i. Jno. .o. Fraser, Edward L.
Wesinmlore, E. Byron Winolow.

IIEN11Y PHAIiI, Blarrister and Attorney,
Olice, Queen Street, Fredericton, N.B.

Gielplh, Ont.
niSCO & McILLAN. BIarristers, Attorneys.
S Sohcitors iniChalncervanîîd insolvency, Notarles,

&c. Mlsoic Hll Block."F. Bi'coe;D S.MicMlillaln,
lIu3111X, N.S.

ACCOY , LO° GLEY,

naJ1ll13TERS.SOLICITORS. AND NOTARIES,
Oilice, 52 Bedford Row.

W. F. MtacCoy, '4.G. .J. Wilberforce Longley.

LIs&idsasy, Oit.

. I cDOKNNELL 
Jr.,

Barrister, Attorney, Solcitor In Chancery and
Insolve.cy, Notary Public.

Qmoe: lIenlt Street, Liiday, Ont.

LoeIal.
( For Assignees, .Accoutants, &c., see of her page.)

umntreal.
A BBOT2T, TITi WT 'HELRSPOON &

|1 ABBlTAT,
ADVoCATES.

North British Ciimbers, JI Hospital sireet,
MONTIIEAL.

Ns, aanee, Ont.
WILLIA3MS & SMITH, Darristers, Attorne3s-at.

Law, olicitors in Chancery, &c., Napanee, Ont.
Specal attention to tli collectlon of Oulstaidisng

Notes und Accounts. Money to Joan ait reasouable
rates.

W. S. WILLIAMe, J. BRUoE SUITH, B.A.
Olficil Assignee.

Par001II, Ont.
T(ENNETII GOODHAN, Barrister and Attorney,

Oflice, Mai Street, Parkhill, Ont.

Fernsbroke: CouNTv Towxv. op tcL.NvjtEw.L OUCKS & BURRITT',1;
Barrilters, &'c. Solicitors for Quebec BIank.

. l. Loucxe, J. 1. BunITT.
Co. Attorney and Clerk of île Pcaca.

Rensfrew, Ont.
JOIN D. MoDONALD, Barrister, Attorney-at-

Law, &c., &c., Officiai Assignieefor Ile County
of Renifrew, and Solicitor for Mlrchants Bank, RIou-
frewr. Ont. Ollice:-Iaglai Street, opposite Smnith
& Stewart's hardware Sitore.

Portlope, Ont.

S ^MAT & SMITI, Barrister nnd Attorneys-at.
Law%, Solicitora in Ciiance'ry and Inîsolvency,

Conveyaucers aud Notarieo. Solicitore for ths On-
tarlo Bank. Office-Quinai's Block, Walton St.,
l'ort Hope. David Smuart. Seth S. Smitlh, Oflicial
Assignee Co. Durhamn.

('at'ortit, 011t.
McCAUGIEY & 110LMESTED Barriste, &c.,

Seaiorth, Ontario.
Silmtcoe, Oi..

KILM8IASTER & WELLS, lBarristers, ke.,Slimcoe.
J. G. Kilmiaeter,, W. Wells.

ESTABLISflED 1856.

CURNEY & WARE'S

Standard Scales
Bave taken prizes over all comietitors.

Ist Prize and Mledal Provincial Exhi-

bltionî, Ottaiwa, 1879,

being tie 22nd consedatiiv Provininl >Exhibitiont ut
whici theoi liv be succeoEful. Prizes and diplu.
muas taken also at l'rovincial-Exhlibition lu Provluice

of Quebec; at Exhibition in London, England, and
ai thier placcs whîerever exlibiteil. Every

SCALE WVARRiAlTED

to sitand Inspectioi Al makes of Scales promptly
repaired, Orders addressed tu

GURNEY & WARE, lamlîton,
)l feçlife )pnrneaite antenuon.
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FRANCIS KlERAN,
No. 4 UNION ItUIllDIN4('S,

(lu1 the court')

ST. FlIAlLCOIS XAVJ ER1 STREET,

ALEX. CHISHOLM,
Prodlice Coin izitsst in
No. 36 ST. PETER STREET, MONTREAL,
Sojicitu4 culisignieliots oi' lulttr. Clieeâe, 1-ggs and

otiiwr Produce.
1 lforllllt~j as tu I(r3c(s &c. ghi) e eJ'i-fully oodl

witlt(l ely. t rr rIt)Y Ila .

mc8rrs J. Y. G iinuir & co., NYhti-nle Dry <jouds
lierChritI, IMuntreat.

Adani Ditriiii, LaI., WloeseCrockery ýMerIant,

THOMAS SHAW
Flour ana rovision

No. 34 St. Peter St.,
MONTREAL.

J. A. VA]IL-ACCiURT
COMMISSION

Produce & Provisîon
T4erclaant,

419 C'omnisSionlers Streef,
MONT REA b.

correspondence invited and refèrences gien.

BLAIKLOCK BROS.
Wareliousemen & Con-missionMberchants

customs and Insurance Brokers.
STOJA GE, .FBE 01? JiN BOND).

No. 16 :0111<>N STItIIEW,

IOÀNTIIIAL.

.F. G. SILGOGK,Î
Producee & Commliz*ssi'on
icu FOUIVILIAG Nf,~~I.ONV7RECA h.

tJurrespondeuuti soliitîud.

7 A l EIj

}'OIWARING COMPANY.
OFFICE- ÂND IWÀOEOOt51UES:

NO.'424 CVLI~U Ttlotatreîil, Q.
FirsI.elueS Stornge ln [en tîiî<r b*ruc.

Gerl Cfitsl Atzenecy.
Forir, MrciîauheeotoIctDouseslo produots

exported. Adeaice malde ou nianet
Out11ter, Claeue,p ptducc, ae.

PRONMPT RETURNS.

Wm. M. Briggs,
Flumber, G as & ý team-fitter,

69) Si. 2Anioiue SIreci, Muîttread.
rentiers gtveii for ai3 kinds of llot NYstur and Low

Pressulre Lleatlug.Apporýatus.

JOHN I.OVEL & SON,
Badtre, if- iice B3ouk8,

gtti of, 1 Ore ON.tt L;,tsIca

liend.î tritINIIS las ed1ers,
ltuiokm, )Ivinoîraîudunis.
Cul- u,~ Book and Job,:olrn

COrda ANO Dom

Coul, ltokni :.C-Un OI Nul,' Iltodg,
eoeues PamphleOfl 20klitirfus,

Circutru. 3ustt'rm,
Day Book., 'ittl Nsorl pronitu, 1 t.r1wi Lt.,to,
De,-dm, xi.ttiit ant ut tîtauuu
Diploinu. î'î,.ftrae îîernil-3s,
Dodg ru eports,

Etve1.), is ery descîtl Sautile Cords,
Fucelnain, or 13î',îîî,c Show'~ Cards,
Formý Sboîremt,
Uund hilt iAlt wurk donc oz),nikt

Ftauerai Notices: i renun

1. ez'.1.
For Iccoiiitaiits, #c., sec sfJ*er pate.

liibouie, Oibi.

Miuu~srios .ArroltNE.ys, soi.ic['rEs
Ili< C!-[ACERtY. &tc. Su lutIns f'or 13 .nk î,f Mon.

troul. AiiI1IIIII, Ont.
D G. MDuut.M. P. James 1l>owdat.

Anualkcrftt, N. S.

T0 Vj~QIND& DWCKEY-
atrtRr ndlAtrr~ItLw Solicitors aund

Nttri(teibute, Blîk Buitlding. Aîiitrtt,' J * S
C. J. T'owii>ltîeid. J. MToîted.A. l. Dtckey.

Delleville, O,1t.

PNfW Si BAIMIISTEIts, &

A M. ITunuîn, B.A. ClIeu. B.nSolA.
Oltice.ï (;orner Ieiidýe & 1'muit :s.

lfIltilOr&I, Onit.

13AItIISTEE, K1ITOtN EY. SOLICITO03, &c.
ltltAI.FoItl), ONT.

IItr.utilltoII, Ont.
LUÂES .pfElcIIBR,

l3orrister, .AttornIey, Solicttor, onuveyancer, &c.
Bute-SokS ilîtdings. 3fst,î Strezt,

l3uA',1ît'ON, liN 1,.

lirok-Ivl.le, Ont.JG. GRON
liorrister, AIttorniey-at-Lnw, Solicitor lit Chan-

cery, -c. B0CtVI LIE. ONT..

(CoLunty 1ui tLrj îdGmtl

Bruitl'or&', Ont1.
jARDY' WIIÂ j- JOYNE,,H tARItISTEIIS & A'TT iltNEYS AT-LA WN,

.%ttrttorî lit Ctîuîîrery, Nuîtariqeuctc.
Autultlu . h~uue, .C.ALItVsJ. %% ILKi, LL.B.

C. S. jolui .

L eg il.
[For As4pigees, Accouufutnu. 4c., oee otherpape.]

Cll;trlotteto%'n, .. IM LEAN & 3.XIZTIN.
Burrister.s lait Attorucym lit Litw.

C.vyîorNotarlen P'ubtie, &'c.
A. A. NlcLIAN, D. C. JliviMIN

M.illion, 01,1.

BArrGseAttoney Soticitor lit Chtuîmy. &e.,

0v'î.cp.-Ktag Swcc,, .ALEX. R. WvARDuL.
Over P'S offc.. W. WYLo.

Li. Soltcitus il, Ctîuîîîry, etc., 10 ttig ist.
NVeet, littuinttte, Canivdu.

EiuwAit Fultloxso. LL.B. D Smeti', Ji.

0 AMJiBloNi &i C URrLL,
Borristcr., Attorlueyn8-aI-Litw', Sottcitors lut Chan-

cery aile Ilisoiveîîcy Notiurles. Pubttc. Couveyîîucerit,
&c. NO. 10 ti ligilsu,, St.. outl, lialfflttuu Otît.

A. . aM ixO. J. G CuLL.

Iaiî,N. N.

R OBPi'1?7 '1''N Q. C.,
IlSotîctrIT0, NOTAIîY IPuutLC, &G.

Ofi 81 1 0 IILLIS STRE ET,
(Uiton ilsk BhIuilding.)

Irouqmois. Olit.

p L. PA LAE ,B,.
NOTAitY Puflt.c, &c.

Ku stmOint.

t2.MTTIIE &, DI)ittON, tIorristers tinte Attorney»,
IW2 tlttitr 0 Ssyi, KiCngston, OuI.

EIl. SMYTrnaI.MA., L.L.fl.
E. Il. DicicitO, B.A

Speectul aittenitiun to oottt'ciola.

J A. A IEISN
. Attorney, Solicitor, Notary-Public, etc.

Colinty of Bruce. Ont. IÇINOAItDINL£

Attoriîey-at.Luw%, Solicitor lit Cliancpry and lu-
eovc.Office, or lest 1'rilitiîig und1 Montrent

tl'etegi ltjîll OtcL.eaitigtuîî, OnI.

Luýildu4, E>mt.

/W .ýliAI IN; GIBBOINS & ýl[NA13,
BAItIISTEILS AND SOLICITOICS,

Office over Catndiain Bank utf Coininorce.
Il. Mucmshli, Q.C. Geo. C. Gibbons. Geo. ltoNýab.

f1- BARIIsTER A*ITtNEYAT.IAY,
Solicitor Il, Cliancer%' Nottry Pubtlie, Conveyancer,

Ofire-No. 61 Duottus Sf., rieur thn Court Ilouue,
LONDON. ONT.

LI.0u-îE'nî', Olit.
UNIi & l)I~AXWEk'LL.

i I : Brristtrio, Attorneys. Etc.
J. 31AXWEtLL. 31',UlIZOE.

L'ORIGNAL.

PItei liOt.

D BYT & IIOD G,

BARhIISTLERS. A»1I'TOIINEI-S, SOLI CITORS,
NO*I'AlIElil PUBLI !, .&c.

Abralianm Dent. Robert llodge.

îtlroiiit Forest, 0,11.

MWc F-4 D YN & X A 0GOJ?,GO0B,
ATTORIN EYS, S3O 1.L1To S, & o.,

mount Forest, Ont.
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H. R. MILLABD,
IMPORTER OF

Vatch l terials, Tools, Gliases iaind
JewelI-lert4I Toul.-,

Agent for MOlGAN'S PLUM3BAGO CitUCILES,

146 ST. JAMES ST., MONTREaL.

SEASIDE RESORT!

OTTAWA HIOUSE,
WTSHING'S ISLANI Portland Ilarbor, Me.

Open JIune 29tli, 1S80.

CI1A RLESs 1ICKFOIID, Ma~nager.

t Charges Moderate.

Address, unîtil Juine 151h United S tates irtel,
Bostou; atterwards, Ottawa Ilvuse, l'ortland, Me.

QUEE'S HOT e L,
A. A. ADKALS - - PROPRIET JR

PORT HOPE, ONT.

The best Sampie Roomo atnd accommodation for
cotunrcial men. Bus and iaggage Van at ail trains
and boats.

(Sec Accointants. 4c , on, otlher page

PortL Elint.

F. PRO UDF0l', BARRISTER,
SOLICITOIt, CONVIYANCEiI, NOrA it ru ULic

lad offtce-1'ort Elgin. Brauch ollice-South-
Onpton. 1'rivalte Funds .o Lend.

St. Joha, N.B.

G. IERBER'I LB,
Barrister, Attornev-ait-Law, Notary, &c.,

St. Johnt. N.B. Colecioins promcptly made in all
parts of Canada.

Sorel, Que.

D. Z G ULIER, B..L.,
ADVOCATE,

St. Philippe Street, Sorel.

T'oron to.

BLAKE, KERR, BOYD) & CASSELS,
TORONTO.

Edward lake, Q.C. J.K{. Rerr, Q.C.J. A. Boyd, Q.C
Walter Casses, ~WSt. RMuloch, 0.J. Holmsan, H.Casels

Voodstock, Ont.

BEARD & NELLIS, 'arristers, &c., Offices ln the
Oxford Perisanlent Building Society's Building

Woodstock, Ont.
Il. B. Beard, Q.C. J. H. Nellis.

VS.

Dr. sa, Or.
Aer many atlenpts a '.SUCCESSOR" lias been

feounl for te clutsy, tItintii ftalian Double En-
try BookkeeiIng, and Is foly explaim.d in lie

Manual of Exhibit Bookkeap'ng,
ily S. R. HOIKINS.

By this method in a frwo moments ifter the close of
btussiir,,i a pison cati kno, lis Ixact liniatcial cou-
ditiotn, iand by introdnchig voîciers have every
item accurate, all wtîitiot bein a p racticail
bîooliteepestr. t'ronoîuncedi by tl'iîse using it, lthe
"Pe'rfection of siplicity and haccuracy
and wortth tet itmes its weigiît in trold to every
biiess house, bookkeeper or stt."

Cloth bouud, 20 tpp. Sentpostpaidton receiptof St.
JAS. G. SPLENCFit & CO.. Gen'i Agen ts,

158 and 160 Soth lark-st.
CLICAcoo, ILL.

L?'Ote good agent wvanited in every town

Intercolonial Railway.
Sunmmer A rranRemenIlt.

Commencingl4thJune, 1880.
THROUGE EXPRESS PASSENGER TRAINS

run DAILY (Sunday excepted) as follows:
Leavo PtointLevi........................ 7 30 a.m.
Arive ltiver du Loup.................. .00 p.m.

Trois Pistoles................ ... '2.05
ltinouskt......... ............. 3.41
Cainpbellton.........,............. 7.55
Dalhousie......................... 8.31
Bathurst.............. ........ 10.15 4
Newcastle..........................11.40
" Moucton........................... 2.10 a.m.

" St. J i.......................... 6.05ialifax................. ....... 10.45
These Trains contectat Chaudière Cutrve vithl tit

Grand Triuik Trains,teaving MIontreal it 10.00 o'clock
p.n.. an at Cim îbel]ton witi the Steamner Gity of
St. John, sailinq \% edhnesday and Saturday mnornwgs
for aspn, IPer., Paspebiac, &c., &c.

The trains to St. dohn and 1ialliax run through
to thliir destination on Sunday.

The Pullman Car ieaving Montreal on MUonday
and Wduesy runs through to 11alifax, and that
leaving on2 T day and Ttursay t0 SJ. john.

2T/- SUM1M15ER EXCURSION TICIÇTS xmayi
now be obtaiuned Via Itai Aso SrTAMEnI to the
unrivalled sua bathing, boating and fishing ru-
sort., o the Lower St. Luwience, Mealuedia,teatigouche, Bay Chaleur, Ga"pS, Prince Edward
Islnd aid the Maritime Provinces.

For information in regard to pawsenger fares, tick-
ets, rates of Ireight, train arrangements, &c.,

Apply to G. W. ROBINSON. Agent,
120 St. Francuis Xavier Street,

(Old Post Ollice Building ),
Montreal.

D. POTTINGER,
Chitef Supierintendent.

WILLIAMS SINGER

_ _ EWJNG M A H JN E
The Imost popular Machine in the Market:

.fas a larger sale titan any other Can adian
Afachine, and is universally admired by every lady
wlho has ever had the pleasure of using one.

z&r Don't buy a Machine unitil you have given
it a tri al.

HEAD OFFICE 347 NOTRE DAMiE STREET
iONTREAL.

D. CRAHAM,
.Manag ing-D irector.

ALLAN LINEe

UNDER CONTRACT witl the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1880. Eumm2r Arrangements. 1880.

This Company's Lines are composed of the
undernoted First-class, Fuill-powered, Clyde-
built, Double-Engine, Iron Steamships

Tonts.
Parisian .......... 5000 Building.
Sardinian...........4100 Cap. J. Dtton
Polynecsian.........4100 Cait. R. Brown.
Sarmatian..........4000 Catit. A. D. Aird.
Circassian..........3800 ctîpt. Jus. %Vylie.
Moravian ........... 3650 Cspt. John Grahaîn
Peruvian...........3600 Lt. %. IL Siit., R.N.R.
Nov Scotian..3300 Capt. W. Rtitrdson.
Iliberi..... a3200 Lt. F. Archer R.BN.row .
Cspian... .2700 Capt. A. Troks.
Btns Ayrean...4000 Citt. JlcWetty.
Grci........1100 Capt. Le Gtais.

austrtin......2700 Capt. R. iarrett.
Nebtorian.........2700 Catit. J. G. Steplien.
Pristn ............ 3000 Capt. Jos. Ritclie.
senisitviai...3000 Cait. ltîgh \Vylie.
Giitobn.........3150 it. eDotgtll.

trdian...........2800 Cait. C. J. denzies.
Plesorcian..........2800 Calt. -ilmes Scott.

Iuldensian........2300 0Cit. lsore.
Lcnei...........2800 Cait. Kerr.
Acadian ............ 1500 Ccit. Cabel.
Newfotndland....1350 Ctqt. Myhins.

Tîo Steamers o t.e LIVERPOOL AIL
LINE. sailiîg flos Liverpool very TMU.oS-
DAY, and from Qiiue every SATURDAY
(cal litg îtt Lotîgi Foyie te receive on boaird
and bnd Mails attd Passegtrs 1arn froin
Ireîtîod and Scotlatrd), arc iutendcd to bc des-
pata. yd.

FRCM QtEIEC.

Polysi...p........... Saturdy, Sot ty.
Mor-avtcn...................... lo5tit
Satrintitiii.nt................... 22ttd i
C(rnassau...................... 29511
Stîrdiniti ........... 5tit Juie
PeriianC..................... Kr th.

Rates f Passage £ro fonLreal MI
Labin, (according to acco.).. 7, $77 & $87.
Interînediate.........................$45
Steertîge ............................. $31

Th SS. Newfotdiand will sal fron Ralliabe T
for St. Jhns on l7tli Feb., 2nd àlardi, liat
larci, 30t1h Mtrcit aîsd l3ti Aliril.

An eXîîeri nced Suîrgeon carried on cach Vos.
sel. Berths net sectrcd outil paid for.

Trotlig Bait s Ladi g gratotee in Liverpool,
and ai Continestal Portse, to al points in Ca-
ida, via dali itx and tire Intercolonia Rail-

w1ýýr Freiglit or otiter particnIars, appiy in
Qtebec tri ALLAs RAE k CM.; ta Havre ta
Jini M. Cuttt, 21 Quai d'Orleans; in Paris ta
ALEX. 11Ussagît, 7 Rute Scribe ; in Antlverp
to AuG. Scia..z & . . ., or RCaAn BM a
Rotterdamn t Ruys & Co.;- in iambtîrg toC0.
Huo; in. .ord.ax to JA.... .oss & 9 .; t
Bremen .. .lE..it . .PPEL & SOS; in B"lfast to

RtrABE & PALLa; inLonon tOO O.IEctt
Je WOuIl<tîie, 17 GriCeClitrCI) Street; ils Gins-
gow (ai to AL. AL., 70 Great Clyd
Street; i Liverool t. A..... .. O....., Ja.4S
Street; in Chicago to ALLA & o., 72 La
STlle Strewt; ln New York Lva & Alfa,
271 ]3roadway, or to

o orner of YouviFle and oMasonStceets
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WHOLESALE PRICES CURRENT. -THURSDAY, JUNE 17, 1880.

Nam of Article. aoal

Sac. Soc.
DX ............ 8 00 8 50
DX " ......-.... , 10 00 10 50
Anchors perlb . 4 75 à 75

Lead :
Bar per 100 lbs.......... 000 000
rig " " •.•... 6 00 6 50
Shxeet ' " 6 50 7 00
Shot " ".60 7 00

Powder:
Cauinda Blasting........, 850 8 75
F. F. I ....... 0 00 4 75
F. l. F. " ........ 0 00 5 00

Eides,perlOlbs.
Calfskinspr lb.... .... 00 0 12
Lamobskils............ .. 0 30 0 40
Ireen id, No.1. 10 00 il 03

No.2 -.- 0 001000
s.8. 00 9 00

Leather (at6 m'ths:)
Span Sole, lt livy vts. 0 25 0 26
Span Sole, lot m d wts 0 25 0 26

Do. No.2.......---. .... 0 28 0 24
No. 1 B. A. Sole, mid. wto. 0 26 0 27
No. 1 B. A. Sole, OVer Wt. 0 25 0 '26
No. 2 B. A. Solo........... 0 24 0 25
Buffalo Sole No.1........ 0 22 023

Do. do. 2......... 0 20 021
China Sole No., ....... . 0 24 0 25

No. 2.......... 22 0 23
Slaughter, No .. 0 27 0 29
Do. light ............. 0 27 0 2'

Zanzibar No. 1............ 0'28 024
Do. No. 2 ........... 0 21 022
Harnoes, best ........... O o0 0 s3

I' No.2.......... 0 28 00
Upper leavy, 8 1b. up.. . 88 0 41

light, 6 lb. dim . 0 42 0 44
Mediun ................ 0 89 0 42
Grained Upper.......... J 40 0 44
Red Upper ............. 07 0 42
Kip Skins, Frenchi. O 75 0 85
E glish.............. 65 0 75
l10 lock Calf.......... 65 0 80
Do. ligit...... ..... 0 60070

Name of Article. Wholxale Name 0f ArtIcle.

$ e. S o.
French Calf............. 110 180. White Leoddry.
Fine Calf Split......... 85 0 81 7 ed Lead.......
Stoga Splits........... 31 O 0 82
Splitp.large, per lb. 28 O 88rench.

Splits,small .............. 24 0 28.............
hxtra fine Shaved Splits.. 0 83 0 86
Leatherloard, Canxadlan. 0 12 O 14 0t.

Enamelled Cow,pr ft.... 0 15 0 17 10 bug t
Patent................. 0 15 0 17 11 ..
Polished GraIn. 0 13 0 16 Hopo..............
Pebble Grain ........... 0 14 0 17
B. Clf. .... .......... 0 16 0 17 Ded ..........
Brush Kid .............. 0 16 0 17 Moplo Sar per lb.
Buf'........ ........... 05O 17 0 Syrup per gai.
Russlett, liglt .......... 0 47 0 50
Russett, heavy......... 0 35 0 40

Cils. Metx'sTllck Boots
Cod O1l, Newioudland. 0 50 0 55 Split...........
Straits Oil--American O CO 0 45 Iixfer.
Straw Seal............... 0 45 0 48 u E Boots.
S. R. Pale Seal......... 0 60 0 65 Ix Gli Boots, pegged.
Pale Seal, ordinary..... 0 0 0 00 Eu IorogIx.
Lard Oil ............... 0 62J 0 65 Splt d
Linseed raw............ 0 63 0 65 x xr Goxgress.

xI boiled.......... 0 65 0 68 o'o Pebbled S Buxf Bli
Olive machinoery........ 1 00 1 05 Split xIO

Olive eating............. 1 76 1 90 I'ronella do.
Olive qt., per case....... 2 60 275 Inférior do..

" pts., per cage...... 825 8 80 Gong, do
Oi ipts., per case... 4 00 4 20 luýkixo. do.
Olive LUcC, Flasks.... 0 isses' Pebbed & luf Bal

Spirits Turpenitine,brs 0 47 0 00 Spxit
\Vialerefined........... 0 7D 75

Coal Oit, car lots.......... o 15 0 16
Simall lots........ 0 16 O00 Ctild' pebbed & 0t0fB'
Single bble........ 0 pt do.

xx 1rila do..
Paint, &C, pr. doz....

WhxiteLend,gen,1001bkgs 7 0 7 50
No. 1 " 6 00 7 (0 Timber, Luber, &c.

2 "x 5 o 550
White Lead,genuine, .... Ah, 1 to 4 i,

in Oil, per 25 bs...... 1 90 2 0 Ast, timbr .
Do., No. 1... .......... 1 6 1 80 ttirelx,1 to4in., M.

x 2.............. 1 40 1 50 Bssvood, j...........
ax 3.............. 1 80 iswood, ex. .de, M...

64 O0 16 00

Se. S.
0 61 s 6 a
0 5i 0 66
1 75 2 00

75 2 OSo 60 0 65

0 52 0 55
0 50 0 52)
0 22J 030

. 00 4 00

.0 0u 0 00
.0 08 0 09

0 00 0 7à

2 20 2 75
1 75 2 25
1 25 1 50
2 75 8 25
8 00 850
1 35 1 50
100 110
1 60 2 75

S1 20 1 50
090 1 10
0 50 1 50
0 40 050
0 60 1 25
0 60 0 80

s 1 00 1 25
85 1 00
60 1 10

0 60 070
s 0 50 1 00

0 0 060
0 0 075
4 00 600

20 00 25 00
15 0018 (Il Fleece.................. 80 2
1 P0 1 u0led................0 0 O0
16 00 20 00 Do Extra Super...... 0 00 0 36

gVf'Retailers willplease bear in mind that above quotations apply anly to large lots.

LONDON GUARANTEE & ACCIDENT CO.
(LIMITED.)

Head Office, 10 Moorgate Street, London, England.

M. HUTTON CxIAYToxn, Exgr.

D'AxRnY CnAorx, ESQ.I 11. xixxxIixr
.n IR Tos. nKiN.
31AJon, W. PLXTxIxia Gon.xLN. .LIILVxAN ix EQ.
J. J. SERxVIS: L . I A. .L Ki xxH, ,SQ.

Scuaxrrauv. E. G. LAUGIITON ANDERSON.
Hetad Office for Cxainada, 28 Toronto Streeti, 'Toroito.

A. T. McCORD, Jr., Cliief Agent.

Deposited with Dom'n Covt. $55,000.00.
LOCAL BOARID:

Robert la', E sq M.P., Alfred loultbee, Esq., M P., W. 11. Dunsimugh, Esq., and
,as. Fraser, Etq., oft Toronto, and A. W. OIgilvie, Essq., Montre..l.

The bonds of .i Co. are a yccxxxedxby the British Governmxxent anxx lIanking
Institutions in Great lritain , alby The Dominion Goverxxxeli; Security lixdis.
iutable. Ail caims arising lin Cana a setitld y Canadix nl Board. lIy o .Li lItA LI
P'OLlCY fre0 from, technicalities, the Compauiv iopes to secure its fair proxportion
of business. For full particulars and ixinfoxrion axpply xxt the Toronto oilice, or ai
the olice ofthxe Comxpany, 177 ST. JAMItS ST., 31xxrnA.

G. H. PATTERSON, eneral Age nt.
MoNTnE A iL, 8Jaune, 1880,

UNION Fire insurance Company
OAPITAL, •• - iS1,000,000.

HEAD OFFICE: 28 Toronto Street, TORONTO.

DIREGTORS:

10N. J. C. AIKINS, Secretary of State, PRESIDENT.

W. H. DUNSPAUGiI, late of Dtinspailgli & Watson.
JAns PATTRUSoN, Of Patterson Bros., Toronto.
A. A. ALLAN, of A. A. Allan & Go., Toronto.
ALX. NAmts, of A. & S. Nairn,, Toronto.
W. E. CoixNELL, Toronto.
SAXîL. MoBREIDE, London, Ont.
W. T. EnoI, London, Ont.
R. H. BowEs, of Smilth, Wood & Bowes, Toronto

A. SQUIRE, A. T. McCORD, Jr.,
1 s..pector. Man«ger.

Risks taken at Equitable Rates, and Losses setled promptly.

WHOLESALE PIRICES CURRENT-TIIUIRSD AY. JUNE 17, 1880.

Naine f Article. xate Name of ArtIcle. t ls te

Do B Super......... Wyn and ockink. .t 70 0 75
Do C ... . 0 0 50 800

Australia........... .... O 80 O 8
Cape............ ... .... 0 0 0 21 ChampaIne (cases]

Wines,Liquors etc.

Ale Englist, ........ qts

Montreal....qts
II ..... .... pts

Stout: Guinness'...... qis1
" .... pis

Montreal..;.......qte

randy .'lene8sey .. gal
xx .case

Martell's.. ..... gal
. ., ... Cas,

Bisquit, Dubouch &Co.gal
l " " .... case

Jule Duret&Co.. ga
... j ca se

J. Iobin & Co...... ( case
Riviere Gardrat & Co.,

per gal.
PinetCastillon&Co.....gaIl

• "x "x .... case
Faure frères ..... gai.

S ...... case
Cheaper ahippers.......gal

... case-qte

Irish W8hiskey-
Dunville ............... case
toe's ........... case

Scolch Ihiskey: ..... gal
Scotch Whiskey. .case-qth
lm: J amaica.........gai

Demarar . ... gaI

Genxeva Spirits . gal
Green c'seo
Redcases..
Blue.......

2 40 2 50
1 60 1 65
0 80 1 15
0 60 O 75
2 35 2 40
1 60 0 00
1 48 1 50
0 70 0 00
8 70 % 76

il 00 00 0
325 350
9 50 10 00
2 75 2 80
7 50 8 00
a 00 0 00
8 50 9 00
7 1,0 8 (0
2 75 2 80

2 75 2 85
275 280
8 00 8 5>
2 65 2 70
7 50 0 00
.2550 2 75
6 00 6 60

G. Il Mlumm,DryVerzeny 24 50 26 0
Pt'ommery Greenough ...... 26 50 28 50
J. Mtmmiin Dry Verzenxay. .
Iollinger Champagne...qts.
Piper Ileidseck..........
Il. Piper & So, sec........

Sherry t-

20 00 21 50
25 75 26 25
24 00 25 50
25 55 80 00

Duke d'Aumale, Zucco-
Sherry................ 180 2 O

Port & bherry, pur gall. 1 25 5 00

Claret, (cases.)

Cruse & fIlsr wired-......
J. Brisson & Co , cases..

Faure frères.......c.....case
" Sauternes.. "I

Cette Ports ..............
Tarragona ."
Nativo Winee............

Canada Spirits.

-Imp. gallon.

Alcohol- 65 0. P.
" Pure Spirits "

50 "
"x 25 U. 1

Whiskeys :

Family Proof..........
Old Bourbon...........

ye...................
Toddy....................
3ialt..................
ye,4yearod...........
4x 5 ... ... ..

xx 7 4 . ...

4 50 &'up.
4 50 &'up.
4 60 & up.
4 60 & up,.
0 00 0 00
110 180
0 80 150

Duty i'; in
l'aid Bond
2 42 0 65
2 44 0 77
2 22 0 70
1 16 040

1 26Y0 45
1 26 0 45
1 18 0 42
1 18 0 42
1 18 0 42
1 t0 0ý68
1 6 0-78
1 70 0,89
1 80 0 98

,.

..

..

..

..

Nane of Article. W oesaleRtates.

$ c. S c.
Blackc Walnut, culls ...... 00 00 60 00
Do do Ist& 2nxd.. 60 0 00 00.
Do do lot quality 100 00 105 00

Cedar, round, Iixeal oot.. 0 04 O0 07
Cedar, flot, lineal foot..... 0010
Cedar sqare, lineal foot.. 0 07 o0 09
lim, xoft. st.............14 O0 1G 0

Elm,, itockt...............20 00 25 00
Eli, Bock, 1 te 4 In., M. . 00 O0 O0
Iemlock, 1 to 8 in., M 6 ;0 8 00
Hemlock, timber, M.l..... 1 0 183 00
Maple. iard, M............ 18 00 20 00
Soft, do................... 12 0O 16 00
Oak, M.............. .... 2; 00835 00
Pine, good clear, M....... 80 00 86 00
2xud quality, do............ 17 00 22 00
8rd ".. ... il 03 14 >00
Lati, ..... ... 1 10 1 25
Spruce, 1 to 2 in., M...... 7 00 8 00

Tobacco.
7,obc in 2lm.-Du 0cp.lb, O il 018
Black, Ciewing lix boxes • 0 i 18

" a "m ]in caddies 0 14 O 20
lahogaies, Smoking bxs. 0 12 0 25

" caddies O 27 3 50
Brights, II I

Tobacco utl0y paxid.
Prince ofWales, brand 08 088
Nelson's Navv 8s 6's & jB. 0 38 0 41
Black. Twist 12's........... 0 86 0 42
Mahxogany Clxwx g....... 0 41 0 65
Solace. Comnxon........... 0 84 0 88
Solace Fair................ 0 40 0 44

" Good......... 0 45 050
Rough and Reudyin bxx. 0 50 0 58
Navy, 6's & 8' & 10's...... 0 40 0 47
Gold Bars, 6 and 12 Inchl... 0 50 0 65
Mahogany Navy, 38 ..... 0 42 0 50
Brighxt Navy,8 ...... 0 48 0 60

Wool.
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Eleteln.

ST. LOUIS HOTEL,
THE RU5BELL OOTEL 00. PROPRITOR8,

WILLIS RUSSEL; President . . QUEBEC.
Thlp xcre. which ls uurivalied for sire, style and

local"y ln Qabec, Is open throughout the year for
ploasure an ssilneis travel

RUSSELL HOUSE,
OTTA WA.

This ot. Is titted. furnisled ansd kept as an un.
exceptionai, First-cIass ioti. It las ample accom-
modation for ifvelondredl guests, and is deligittully
and centrally situated, being ln close proxiniity to
the Parliament Buildings, the Pot Olice, and ail the
ponte of intereust.

J. A. GO UIN, Proprietor.

HOTEL MINEAU
st.- Lawrence Street, Riviere du LouNi,

(En Itaut.1
This flouseis three stores hiigih, newly built, fur-

niashed and kept it first-clars style.
SUITABLE SAMPLE R0OMS Fos COMtMMERCIAL

TRAVELLEIRS.
Boss and Baggage Van at. every train. Livery in

connection fur use of tise guests.
THOlAN ITINEAU, Proprietor.

Iotels.

ST. LAWRENCE HALL.
TKIE ABOVP 1O'EL WAS OPENED on tie First
of ay by tihe formaer P<rolirietor, so long iai tatvor-
aly known tlroulglhout Cadnita, tie- Unlited States
and Biritish Empre, who has spared io expesesa in
entirelyte-.Fi ihitthewholou e; ase adding
ALL MODEIîN 1PROVEMIiN fS whsicl will con
siderably anIlsaica the already enviabie popularity
oftliis First-ciass liotel.

Il. HOGAN, Proprietor.

S. HI.ONTGONlIEIECY, Manager.

BRADY HOUSE,
N1OIEWVICII, Ontario.

N. BitADt, Proprietor. Tise travelling Public will
find this a first-class lotel li ail its appointmtsents.
s.ood saiplle Rooms for Coinercial men. Omnibus
to and fromt ail trains. First-class Uiall and Livery
i connlection w iti ithe House.

NEW WELLINGTON EOTEL,
Guelph, Ont.

The' above latel is noneof tise best In the Dominion,
and the ONLY FIRliST-CLASS IOUSE in the City;
lis ail tihe modern iiprovemients, lath ftooms o aud
Watt'r. Closets oia caci liai. Electric Bells in every
roora SL.0 per day. Special Rates te mem-
bers of tlit Coiimitercial TravQillrs Associations.

Samile Rllins free.
0tutinbus arid Baggage Vans at every train.

THOMAS WATTS & W. A. BOOKLESS,
FROPRIETORS.

HOTEL JALBERT
BERTHIER [En Haut.]

First-class acconiodation for Travellers. Ail steamera
stop) opposite the door.

L. J. N. JAL ERJT, A. LORD,
Manager. Prop

nsotel a.

7 LIe " wVe t3wom. Li

NEWCAST LE, N. H1.

This Ilotel will open June 25th. It lias accommso.
daios for 101 gie,ts, and offlers lmore attractions l'or
pleasure and coifîort tihan ny other sasidoresort
ini tise contry. ls hi141h1 situation afforis beautifli
views, both inland and s eaw s ard, ils iealliful atmos.
phiiere, the easy mmwiiî r in whlici it aion lie raicherd,

it t dvaulnges for boating. bathing and fisi. ex-
cellent drives and attractive wilke. ail coninîse to
iiiake it oneof tihe osit csarminîg places in New Eng -
land.

ice last yeasr e'tslive additions have been miiisas,
amonlrg them onse imidread and fifly sleping rooi<,
a spaclios Ms 'ic Hsll for dancine. thesatricIls an.s
conce'rts., ling Alleys, ililliarl iooi, a paoeiger
eleatu r oripert by tbain. a large-aii coiinsnodious
asable fr p aiva' eqipailîsge.s. il.. uroisîls liglhte-d by
the elctric liglt. and iany ituer iiportant changes
have lben accomprliied. Steamsî Yaclt fer excur.loins, &o.. &c.

lte terplisratir of the alithing at tie ", WYit-
wortis specially invitiisg te thw uatable te
endire thse sok in sloiit to more expioedI localitios.
An eicloied boy of l water, corring as airea of
luty acr, afl',r saf nid«t' s icas t plîsae for boat-
ing at alsl tiiis for ladie' and chilircu. fTe drives
to tii. nerigl hiboriig bsehe< and 

o t
lir n oits of ait-

traction in titis viciity.are usu Illerpasd.'ta veraiia,
iifteen feet in witlih. surroiundi -g the t1ouse, gsin lg
ais xtiendesd prominaiidsse of over t 10 fiat in longth,
wilie tie. viewa li usssixcellel is blletiy isnd grandnr.

An orcelsstra of tri weitty s'eletedt musieianls, ulner
the direction of Mfr. Joint .1. Braiai, ias beesn en-
gaged for thi seasi.

T lie l ouse is furisisied tlrogiout in black waiiiit,
liai ths bust of beds. ils sleepiig room aire of aiple
size, w'ell vetilateI, sud fromt ail sil's Of the iose
isurd li viis. Its cuiino vili be fos134l o f an lin.
exceptioil elaracter. L'lh ' W-sentwortih '' it situaed
tiree moiles froim tl' .rtsmnouth, N. 1i., in the anîcient
town cf Newcastle, and la reaciei froin Bostos il
two lurs' ride over tise E. Itaitroad.

Address
F. W. iiL TON & CO.,

ROCKINGUAM IIOUSP,
l'or (sinouth, X.1.

THE

METROPOLITAN MUTUAL BENEFIT
- SOCIETY.

Head Office, . . Montreal, P.Q.

presidcteî: Wic. DexAin. lf'rchant. 'ice-President onT. EvÂeNa (a ofraso
tiros ) Genera Manaager: F. 13. WssLLI.

Directors: Joux WA.EssIe,, 31.D. EnAttAi KioLToî, Advocate. AL.n!ittT D.
NELSON5, (u ab. A. Nelssi & Sons.) FcAao 0. Woo, B.., I.C.L., ticnaiti
BULL. Disitic DirCetors: W. Li VAN VLIET, ln)'or of Lsculle. E l)eoAiniUE,
Mayrr ofFsiariiam. AfCicalDircCor: Di. JoIN WANLEss. Solicito': EDwAoE.

oLToi. Chsiefnspcore RitcuAnO BULL.
Hl. E. IRVINE, Secretary.Treasurer.

Correct and Cuiit ifformasltion will be ch eerftlly furnished on aipplicationr te tle
Generai Maas'ger, at215 St. ,amaes Street. 3Montreal.

Agents wansted in Every City, Town, Village, and Couaty in the Doinilon.

Mutual Fire Insurance Company
(IF TIfï

COUNTY OF JOLIETTE.
HIEAD FICE:

MONTREAL, - P. Q.

JOHN CRLL[Y, Esq., FRANC 0. WOOD, Esq., A., B.C.L.,
redenWt. Praiddent.

A. A. DO(KSON, eacretary.

This Company [nsures aIll classes of Propert in the Province of
Quebec at equitsble rates (the large cities exclude Z. Agents wanted in
al unoccupied Territory in the Province.

THE STANDARD
Fire Insurance Company.

HIead Office, . . Hamilton, Ont.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government Deposit of

any purely Provincial Company.
It confines its business for the present exclusively to the

Province of Ontario, and limits its Liability on any First

Class Risk to $3,000.

PRESIDENT

D. B. CHISHOLM, Esq. Barrister, late Mayor of Hamilton,

and Ex-M.P. for Hamilton.

BE O RE TAR Y-T RE ASU RE R.

H THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
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ASSURANCE COMPANY.
ESTABLISHED 1847.

HEAD OFFICE, - BAMILTON, Ont.

C.APITAL AND FUlMDS OVER $4.600,000.
ANNUAL INCOMIE ABOUr $750,000.

Tle iadvit lages of joining an old and successfiZl Comîpany like the
Coaada J.ife" moy be judged by thef ollowing /uats

]st.-'fheRaetes charged are lower tiati tioFe of otier Coipaniee.
l- lias the'Iîgs bu>ilîcse 01« iiy Cee3îaeIy lit atliada.

S d.-Ul- 1 lolit LUI is added to ole 1olicles lre laîger tian given by any otler
Ci it>ay Caltadu.

4tl.-] t 
has oecuirtd C it t I oits not only altcgtler ex tiguiib all Premiun

aym)eliiiti t, b in addition, ield t hatiol det an aua surplus.
th.- roliciîa l.diFputable aiter beiig 2 yeai sin force, ifitge proveld.

A. Q. RAMSAY, Mhanaging Director. R. HILLS, Secretary.
J. W. MARLING, Superintendent of Agencies.

ASSOCIATION OF CANADA.

The Board of Directors of the Mulual Life Association of
Canaca announce that they have increased the Deposit
of Securities in the bands of the Dominion Government
for the protection of 'olicy-holders to over $90,000.00 (par
value) or nearly 80 per cent. of the Beserve.

garThe Directors further announce that they propose
to increase such Government Deposit frcm time to time to
the full amount of Reserve required to cover policies in
force, thereby giving absolute security to the Policy-holders.

The investments of the Company are all held vithin the
Dominion of Canada.

,N21 1ov. 19. DAVID BURKE, Manager.

THE ROYAL CANA DIAN
Fire and Marine Ins. Co,

President, . ANDREW ROBERTSON, Esq.
Vîce-Pesîdent, IlOr. J. R. THIBAUDEAU.

ARTHUR GAGNON, Secretary-.reas.

JAMES DAVISON, Manager Canada Fire Department.

HENRY STEWART, Manager Marine Department.

HEAD OFFICE:-100 ST. JAMES Street, MONTREAL.

COMMERCIAL UNION
ASSURANCE CO.

0F .L O J1D OT, EJT GL 5J'Tfl.

c&rrr L, . .£2,500,000 Sterlig.

ONTREAL, 64 ST. FRANCOIS XAVIER ST.
FIED. COLE, Genierta Agen(.

incorporated Charter
.L? 1874. «.erptua.

Insurance Companv.

HEAD

HA MiL TON9

OFIFICE,

ON TARIO.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government: $50,000.

PRESIDENT-J. WIsE, EBQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GroRE RoAnc, Esq., Mayor, ity of Hamilton.

D. THOMPSON, EsQ., M. P., o. >f Raldimand.
MANAGER AND SEORETARY-CHAS. CAMERON.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier Street..-WALTER KAVÂAMAGDj

General Agent.
Quebeo--No. 99 St. Peter Street.-A. Fasxta, Agent.
Halifax, N. S.-No. 22 Prince Street.-CAPT. 0. J. P. OLAnESON

General Agent.
St. John. N. B.-No. 51 Princess Street.-InA OONNWALL, Jn., General

Agent.
Manitoba Agenoy-Winnipeg.-RonT. STRANG, Agent.

INSURANCE.

The BRITISH AMERICA
ASSURANCE COMPANY.

INCOIRPORATIED 1833.
MkIADOFIE

Co9. of Front azd Sr:ot S&eets, Toronto.
Hoard Or Direc toS.

HUGH McLENNAN, Esq. JOlN S.T}ITH Esq.
H. S. NORTH RUP Esa. GEORGE BOYD, ESq.
JOS. PRIEST31A Esq. B. lOEIER DIXON, K.N.L.

JAaES CROWTflER, EsQ.
41 o A. P}iTER PA'TERSON. Esq.
DEJ'UTI' GOV1 OR .... JOIN MORISON, Esq.

JJ'ssJ~N.... J(JMN F. etCIlALU.
General Agents, KAY & BANKS.

hiitrriiei griîited oit ail île.rcrilitions of properly, aeaict issaiid dauaLre b>
lir n d iic 1tep fehiu iiiluiirt a tititîtiî. AgiCii 5ilt~idl u ricîîlct
towns and hort. ifshiIuent thriugliont the Province.

I. A. hALL, fEannger.

WESTERN
A SSUQRAWCE COM4NY.

FIRE &.lWIARINE. • Incorporated 1851.

Capital and A et .............. ...................... $1,637,553 00
Income for Ye3r ending 31st eC., 1878.....-.... $1,001,052 00

HEAD OFFICE: TORONTO, ONT.
Honu. X. Me>IlURRRICI, Preat. B. lIA LDEN, ian'u. Dir.

J. J. IKENNY, Seretary

A. . NETII UNE, aîiager, iMonatreal Braineh.
:P1 NOTRE 1)AME STREET
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Instarance.

CITIZENS'
INSURANCE COMPANY,

OF CA1 ADA.

CAPITAL, . $2>000,000.
DIREC TORS:t

Presidenit:-SIRt HUGHL ALLAN.
Vice.President. -HENRY LYMAN,

Androw Allan. N. B. Corse. John L. Cassidy.
Robert Anderson. J. B. Rolland.

ARCIL. McGOUN, SEO.-TREAs.

GERALD E. HART, Gs,'L MA'n.
ALFRED JONES, IossrEcorOn.

Fire, Life, Accident, Guarantee.
RISKS TAXEN AT MODERATE RATES.

CHIEF OFFICES.
TORONTO-ISAAC C. GrIon, Agent.
QUEBEC-OWEN 3lULPHY, Agent.
ST. JOHN, N. B.-litA COnNWAtLL, jr., Agent.
IIEAD OFFICE, 179 Sc. James Street,

MONTREAL.

SOVEREIGN

OF CANADA.

CAPTAL, . . $600,000.

Deposit willh the Dominion Government, $100,000

rresident-lon. A. MACKENZIE, M.P.
.Vice-President-GEOtGE, GREWi, E&q.

J. MAUGHAN. Jr., Manager.
G. BAN KS, Assistant Manager.

Insurance effected at reasonable rates.

British America Fire & Marine.
Canada Lire e........ ..............
Citizeons, Fire, Ltfe, Guarante a Aco't
Confiederation Life...................
Sun Mutual Life and Accident.......
Isolated Rilsk, Fire................
Quebec Fire......................
Queen City Fire ..................
Western Assurance.....................
Royal Canadian Insurance...,..........
Accident Insurance Co. of Canada.....
Canada GuaranteeCo...................
Merchants' Marine Insurance Co......
NationalInsurauce, Fire..............

No. Lst Share Amont
Shares. Dividend. par value. aId per

1 ner vear Share.

5-6mos.

5-Ornes.
4-o Mos.

10
10

7h 6 mes.

8 per et.
8 per ct.
5 per et.

060
50
20
10
12.1
10
05ilu

20
60
20
20
20
35

Valus
per S hare.

66

15
12J
2 60

60
10
83 30
5 10
20
20j

Canada
quotations

per et.

182
215

160
100

26
80

100
170
473 50
10
102j

BRr'Issa AI1 1 ion.-(Qscan Ms the London Market, May 17, 1880.

Briton Medical Life ...................
Briton Lite Association................
British & Foreign Marine..............
CommercialUnion Fire.Life & Marine..
Edinburgh Lite....................
Guardian Fire and Lif ..........
Imperial F .re.......................
Lancashire kIre and Life..............
Lite Association of Scotland...........
London Assurance Corporation ........
London & Lancashire Life............
Liverp'l & London & Globe Fire & Life
Northern Fire & Life ...... .........
North British & Mercantile Fire & Lie
Phoenix Fire..........................
Queen Fire & Life....................
Royal Insurance Fire & Lire . ........
Scottish Commercial Fire & Life......
Scottish Imperial Fire and Life.........
Scottish Provincial Fire â; Life .......
Standard Lite .......... ......... ...

20,000 10
00,000 10
50,000 60
00,0)00 30
5,000 10

20,000 13
12,000 £7 eh,

100,000
10,0s00 0
35,8t2 48
10,000 10

£391,702 70
80,000 70
40,000 6
6,722 £21p.s.

200,000 go
100,000 W
125,000 221
50,000 O
20.000 80
.0,000- riSh

£10
1

20
50

100
100
100

20
40
25
10
20

100
60

10
20
10
10
50
50

2

21

5

10
256
2

1 -.20
2

6h

1
8

8
12

.i.
19h 20

87 8
68J
151

7 8

68 65
£1 10s.
16j 

u42J 48
62

72s. 63d. 78s.

Ils.
308.

11 121
713 721

The liability on aIl Bank Stocks and the Canada Guarantes Co.'y is limited te double the Amount or the
Subscribed Capital. On atl other Stocks the liabilities of saareholders Is strietly limited to the atmount e t
Subscribed Capital.

WATERTOWN AGRIGULTURAL
INSURANCE COMPANY,

A Stock3Company, - Chartered in 1853.
J. A. SHERMAN, Pres. ISAAC MUNSOIq, Sec'y

DEPOSITED WITH CANADIAN GOVT. , - - Z100,000.
Insures nothing but Farrn Property, Churches, Corivents, PrivatelResiden-

ces and similar risks with contents of same, apinst Loss or Damage
by Lightning as well as Pire.

CASH ASSETS, January 1,1879......................................$1,150,063.99
Claimes for Losses, Dividend ............................. ...... 51,440.75
Capital (paid up in cash)................ .................... 200,000.00
Unearned Reserve Fuud.................................................... 681,977,62
Net Surplus..................................................................... 216,645.62

GEO. H. PATTERSON, Montreal, Manager Pro. Quebec.
.. FISHIER, Cobourg, Chief Agent, Ontario.

ROYAL INSURANCE CO'Y.
OF LIVERPOOL AND LOEDON.

F I R E A N 0 L I F E.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - $10,000,000
PUNDS INVESTED -21,000,000

ANNUAL INCOME 5,000,000

HEAD OFFICE FOR CANADA-MIONTREAL.
Every description of property insured at moderato rates of preniem. Life

Assurances granted in ail the most approvedforns.
- Cm. Aures. -

n1. H. <aAersL, I W. TATLEY.

SUN MUTUAL
LIFE AND ACCIDENT INSITRANCE COMPANY.

CAPITAL, . , , . *. . $500,000

DEPOSITED WITH GOVERNMENT, , . 56,000

PRESIDENT.-THOMAS WORKMAN, ESQ.
VICE-PRESIDENT.-M. H. GAULT, ESQ., LP.

DIRECTORS.
T. WORKMAN, Esq. DAVID MORRICE. Esq.
A. F. GAULT, Esq. JAMES HUTrON1 Eoq.
M. Il. GAULT E .P . T. M. BR11YSON, Eaq.
A. W. OGILVIE, Lq. T. J. CLAXTON, Esq.

E. J. BARBEAU, Esq

Toronto Board t

Hon. J. McXmURRICH. JAS. BETHUNE, Esq.,
A. 31. OMITIt, Esg C~MPPWAIRING KENIsEDY, Esq. OI, ifl,?
lion. S. C. WOOD. 1 ANGUS MORRISO , Esq., M.P.

Policies non.forfeitable. Return of Premiumes guaranteed. Dividenis appor..
tioned equitably, Eudowment Assurance thoreby rondered profitable.

Issues Life and Endowmnent Policies combined wtlh weekly allowance in case of
Injury-a deservedly popular form of assurance.

$1.33 for EVERY DOLLAR of Llabillity to Polley-Iolders.

Ail Pure Insurance. No Tontine,-periodical examinations or chance or Policies
being diminished on becoming claires. Contracts plain and straightforward

This Company Issues Life and Accident Policles on atl the most approved plans
at the lowest possible rates.

H. OIIIARA. Toronto, Branch & Gen. Agt. Nor. Wept'n Ont.

R. MACAULAY, Sec'y.

ACTIVE AGENTS WANTED.

r 572
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Inauranlce.

LIVERPOOL & LONDON &, GLOBE
INSURANVCFD COMPANY.

LIFE AND PIRE.

Invested Funds - - 30,500,000

runds Invested in CanadS . - 900,000

Security, Promptlt Paybnent and Liberality In the Bd
justment of Losses are the prominent Features of thits
Company.

CANADA IOOARD OF DIRECTORS:
HoN. IIENnY SrnuEs, Chtairmtan,
THOMAS CRAMP, ks Dep.-Chairman,
SIRALExANNDEi T. GALT, K.C.M.G.,

TI-IcoDOiRE11ART. Esq. GIoRIGESTLPHlENS,EBq.
G.F. C. SMITH,Resident Secretary

MedicalEeferce-D.C. MACCALLUM, Esq., M.D.
Slanring Coutsel-ToNg MON. WM. BADGLIY.

Agencies Established Throughout Canada
HEAD OFFICE, CANADA BRANCH,

M ONT REA4L

QUARTERLY REVIEWS.

Wanted te BUY, SELL or EXCIIANGE back
ntttnbers of the Attmericai edition of the lotir
British Quarterlies, publisihed by Leontrd Scott
& Co., New York. Address,

PostilO Box 885,

AgentUs' Directory.

IAS. DESJARDINS, General Insurance Agent,
and Broker, representing first.class Fire, Lite,

Accident anî ;aantteinuratnce Cotmpanies. Agent
Cantadian Steam Usert Insurance Association. An.
citer Linte of Steamers atnd Gencral 'rantsatlante
Conany Steamers fron New York to 11avre
dire. 40 Elgin Street, Ottawa.

P C. MURPHY, Scottish Commercial Fire Inuer-
, ance Company; Union Mutual Life Insurance

Company; Quebec

WEN MURPHY, Insurance Agent, Official Ale.O gone and Commission Mereoant.-No. 85 St.
Peter Street, Quebea.

C. W. MacCUAIG, General Insurance Broker,R. reiresenting First-class Compantes in Fire,
Lire an Accident, aiso agent for lte White Star
SteamshtipC. Ottawa. Established1870.

M 3. CIASPBELL,

INSURANCE AGENT

and

AD.TJUSTER OF LOSSES,

Office 1 Court Street; Toronto.
P. O. Box 1817.

ESTABLIBHED 1850.
J. il. WVALKER,

WO OD EN GRAVER,
18 Place d' Armes MIill,

Near Craig Street.
Having disiensed with

at asslIstace, beg te Intli-
mate thtatl will now devote
my enîtire attention te the
artistic IroductIon of the
betterclass of work, Ordees
fer which are repectfully
solicited.

insaurance.

INSURANCE Go.
OF ENGLAND.

FIRE AND LIFE.

capital, .... 2,000,000 Sta.

1VEISTED FUiDB..........£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents InCanai1e

VICTORIA MUTUAL
Pïre lnuoa'nce Co. of Canada.

Head Omice, - Hamilton, Ont.

W. D. BOOKER, Sec'y. 1 GEO. MILLS, Pros.
Wtater Ivorcs 1Rranch.

Continues to Issue Poliieest-short date or for three
years-on property of al kitnds wvithin roge of the city
Water syt.emî,, or in otIer localitics htaving eficient
water works.

General Brancha.
On Fares and otier non-hazardous property.
WI:C-alt.s exceltionially low. Prompott settlemnents.

Montreal Office, 4r HOSPITAL Street.
EIDWARD T. TAYLOR,

AGENT.

. LACHINE CANAL

NOTICE TO CONTRCACTORR.

r illE construction of Lock Gates advertised to be
let utn itu iun ot J1 UN I next, la ttniavoidably

pc etjeionedt tu the f oliowittg dates:-
JNiders will be received outil

Tuesday, ']he a2nd ay olit f une .next.

Plans, sptecifleatiI:, will beretdy for examina-
tion oi and afttàr

Tutesday, hlie Sti day ofJunie.
Biy order,

F. RIIAU,,
Secretary

Delartnctît ot Railways & Canals,
Ottawa, 11OI May, 1880.
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Finance and Insurance Review.
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Insuerance.

THUE

LANCASHIRE INS. CD.,
Having purcbased and taken over the business

oF THIE

SCOTTISH COMMERCIA L INS. CO.,

guaanitee hlie polîcles of the latter Company issued
in Ontario and Quebec prior te and iniclusive of loth
April last.

The undersigned beg to impress upon the holders
of these policies that Il viil bu still fiecessary to
conlply wtth all the conditions thereof lt sane
nanner as If no traufer of the business hai taken
place, with tiis exception, viz : Tiat all notices,
requirrd to be given by those conditions and all
policies requiring endorsement iust now be sent to
the underfigied Chief Agents of the Lancashire
InEurance Company at ToroUto.

Policy holders fn the province of Quebec will please
forward such notices or policies through somee one of
the Compaifes' agents fn that province. These
agents are as follows:

Montreal-A. R. BETHUNE.

Quebec-JAS. F. BELLEAU.

Three Rivers-D. C. PEN rLAND.

Shierbrooke-W. C. LYFOR D.

St. Joinîs-W'M. COOTE.

Chief Office for Ontario and Quebec-Canada
Permanent Building, Toronto.

S. C. DUNCA'I CLAR K & CO.

Chief Agents for Ontario and Quebec.

A. R. BETINUNE, 329 Notre DameSt.,

Montreal, Agent.

E nunrance.

THE

STANDARD LIFE
ASSURANCE CO.

)ESTABLISHED 1825.

HEAD OrrtnC Pon OANAnA, RIOs'rnAL

This well known Company having redutced their
rates for Canada. beg to draw attention to the
seocurity offered.

£nvestments in Canada over *F1,000,000.

Claim8paldin Canada.over $1,200,000
W M. RAMSAY,

Afanaper. Canada.

DOMINION .
FIRE & MA RINE INSURA NOE 0-O

Hiead 0mce-HAMILTON, Can.

Deposit with Dominion Gov't., $60,000.

JOHN EIARVEY,ofJ.Htrvey & Co, President.
F. R. DESPA RD, Màanager.

H. P. ANiDREW, Agent, Toronto.

HEAD OFFICE Foi PaovtNGE OF QUEBEO:
119 St. Frn. Xavier St.

JONTREAL.

JOHN. F. NOTT, Joint
CHAN. D. HANSON, 1 Geeneral Agents.

ERITON
LIFE ASSOCIATION,

rLIMITED.]

Chief Offloes, 429 Strand, London,

EEAD OFFICE FOR THE DOMINION

12 PLACE D'ARMES, MONTREAL.
CapitaL. Half-a-Million Sterling.

£20,000 Stg. deposited witb ImDerial Govern.
ment.

$50,000 deposited with Dominion Government
for exclusive benefit of (Osnadian Policy-
holders.

JAS. B. Ml. CHIPMAN
Kanager for Canaa.

Established 1308.

il D P E a i A L

Fire Insurance Comp'y
OF LONDON.

Montreai. No. 6 HOSPITAL Street

RINTOUL BROS., Agents.

qubscrtbed Capital, - £1,600000 Stg

Paid-p Capital, . £700,000 Sig.

ASSETS, .. .... b2,222,552 Sig

CONt]HMERATION LIlEE
ASSOCIATION.

Head Office . . TORONTO, ONTARIO.
PRE'SIDENT, VICE-PRESIDENI S.

SraW. P. HOWLAND, C.B. K.C.M. G. HoN. W.·hMcASTER,
Late Lieut.-Uvernor of Ontario. W. ELLIOT, EsQ.

This Association aflbrds all the ietits ofIMUTUA[IrY, wit,h tlie
Security of a Stock Management.

EXAMPLES OF PROFITS.

No. f Kind of Sum Annuai For 1876. For 1877.
P.oley. Insurance. Asored. Premium. a BnF. Cash. IOnut.

7 10 Payrn Lf. 1000 219.40 130.00 3M.00

It will be observed that these results are not only very hiandsome, but are aise
Equiîtble. If thtis Asociation distributed te Profiton the erdftary PEntcENAGt.E
PLAN, allowing a bonus of 2i per cent., payable at death, then he Profits would
have been as foliows

Policy No. 1. For 1877. Cash.......87.93. Bonus..... $25000.
7. " " ...... 48.80. " ...... 125.00.

It will at once beseen that such a Systen as thislast canot commend itseifto
persons whlo wti ltke timte to consider it. asitînotounty des injustice to persons pay-
ing by a limtned nuiber of Preminumns, but it gives only the saie profits atter a
person bas paid a score of Prenteins.

The above profit-results, which place the Confederation Li'e [n the van of Life
Companies in Canida; are attained by

S ot paying inore for bu! hibo t h in fi ia wo-'h.
Adopting a Wigh Standard of Valuation from the outset.
Giving 90 per cent,. of the profits to lolicy.holders.
The exercise of cure and econony in all branchtesof the bueInes. And employ.

ing a Mode of Division, Just in its resuits, giving to each in the proportion in wiici
each bas contributed to profits.

Manager for. thc Province of Quebec, J. K. ITACDON. LD,
H. J. JORNSTON, iMTo troul. Managirg Director.

Manager for New Brunsa lek,
Msajor j. ItE A C4REOR GRANT,

st.i .John.

Manager for Nova Scolia,
A UTC NTUS ALiL SON,

Haimar.

LIFE ASSURANCE CO.,

CANADA BRANCH.
Head Office, ..... 42 ST. JOHNV STREET,

MONTREAL.
IIOAID OF DIRECTORS.

Ton. D. A. SMITH. 31.P.. ch,hi-an F.nwAaDMAcKA&, Esq., Dj'y.-chairman.
JouN Ooit.vy, Esq. essrs.otivy & Co.)

ROnST. BENNY, Esq. (MesSrS. Bnny, Macpherson & Co.)
JAS. S. llUNrEa, Esq., N.P.

This Company has deposited at Ottawa for the EXCLUSIVE
BENEFIT F CANADIAN POLICYHOLDERS the sW71, of

$100,000.00
In addition fo which the WIIOLE OF TIlE EARNINGS of the
Brainch ARE INVÈSTED IN THIS COUNTRY. lie Canadian
Investmenmts now anount to over $175,000 and are rapidly
increasing.

Every desirable form of Life Polley la granteid, and ai Rates Lower than the
majority ofoflices.

Cash Surrender Value or free paid-up 'olicles grauted afler the receipt of Two
and Three Years Prenium have been received.

Polices alnost entirely FREE of cottlit or.x and unchallengeable on any
ground whtisever, connected with the docume i on which the Assurance was
granted, atter they have been in existence flve yeart..

GENEIAL AGENTS.
FRANKN IIOLLOWAY, Quebec. GEO. M. GR EER, Halifax.
J. A. MI LL. Ottawa. D. B. DOWN, Kingston.
J. P. STANTON, Belleville. S. BRUCE HARMAN, Toronto.
GEO. RIENNIE, Guelph. à. B MOORE, Brantford.

Active Agents wanted Where the Company is flot already
represente<d. Apply.to or address,

WILLIAM ROBERTSON,
Manager for Caeted«e .ontreal.


