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Loading \v‘lmle:mle Houneu of m(outreal

GAULT BROS. & CO.,

MONTREAL,

HANGPACTURERS OF
Czanadian Tweeds,
Flannéls,
" Cotiong,
Yarn, Bags, &c.
. Ixeonrrens o
British and Foreign Woolens,
Dress Godds,
Small“Wares, Hoslery\.&c
Tailors' Ttlmmmgs, and
‘Gents' Furnishings.

Our orders for Spring of 1880 having been placed
beforn the recont heavy advance in prices, we are
enabled to offer special (\\ducemeuts in all depart:

mentd.
GAULT BROS. & CC.

Leording Wholexaile ffouxon of ‘Foronto,

Lording Wholenale Honnes of Montren

JOHN MACDONALD & CO,

Sturr DEPARTMENT,
GOODS TRAT ARV IN DEMAND:
BLACK BUNTINGS,

 BLACK GRENADINES, ‘
' DRISS MUSLINS,

DRESS LINENS

JOHEN NACDONALD & CO.,
21 and 93 Wellington street, 30 and 82 Front street,
TORONTO.

MANCHESTER, GLASGOW,

JAMES CORISTINE & CO

478y, 473, 474, 477,
BT, PAUL STRERT, XONTREAL.

MONTREAL FELT HAT WORKS.
1878, ?mis Exhibition, 1878.

Prize Medal awarded for our manufscture of -

FELT HATS.

We have made extensive ndditions to.our WQOL, -

HATMACILINERY, and will double our prod ucuun
Cor the Spring Trade of 1880,

FUR HAT MANUFA(,'IORY- ‘

- We have contracted l'orcomp)ete outfit of Fur Hnt
Machinery, and will be'in-a position to offer to the

trade
-FUR- H ATS

of our own manufacture for the approaching Season.

Owlng 1o the large sav ing in cost.by lncrensed
production, we are enabled to. sell our mnnulacture
et prices below curreut raton.

Frothingham & Workman

Importers end Dlanuméturer-,

WHOLEBAULY DEALERS IN

IRON,STEEL,
TIIN

AMD - }
General Hardware,
MONTREAL.

ESTABLISHED IN 41809.

MANUFLOTORIES @

ST. PAUL'S, near MONTREAL.

WYLD, BROCK & DARLING

IMPORTERS OF
British
WOOILILENS

AND GENERAL

Forergn

I DRY GOODS

" DRALEKRS N
Domestic, Woollen & other Ma.nufactureé

&e., &c., &c.

Wnrchouse,——(‘or. of Bay and “’elllng—
ton Streets,

TORONTO.

Millinery & Fancy Dry Geods
TRADE.

THOMAS MAY & CO..

MONTREAL,

Beg to announce that they arenow prephring for their

SPRINGSHOW OF NOVELTIES

i every departmenb

THE(R STOCK will be more than asually complate

-aud, attrestive #nd .thoy Invite ingpection with con.

fidence. For the convenience of WESTERN CUS- |
TOMERS .a  full range of their samples’ will be
ghown from . 4hs . 7"TRST of MARCH until.about the
TENTH of APRIL '

At No.-9 Front Street, Teronto.

"All orders given there will.have.tholr prompt and
owraful attention,

THOMAS MAY & CO..
MONTREAL,
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The Chixrtered Banks,

The Chartered Banks,

The Charterod Ranks,

- Bank of Riontreal,

BSTABLISEED IN.1818,

‘Capital Subscribed, <« - - = - = $12,000,000
v Capital Patd-up, - = » = « '« = « 11,999,200
| Beserve Pund;, - = e % - - - o 5,000,000

Head Offics, = Montreal.
Board of Direetorn,
o B STLPHEN, Bsq.,. - = President.

G?%%A%?’BELL. EBQ.? BL.D. - Vige-President

A lS‘l‘;‘A.'{‘l.galt’zG.célgL
Redpath, Ksq. - IZdward Macka) .
%’éﬁf oA L e, Giibert Scott, z{ig.,
Alexander Murray, Esq,
€. F. Smithers, tencral Manager,

Branches and Agenciesin Canada.

Bon. Thos. Ryan.

Montreal, W, J.Buchanan, Mas,
wonte, Ont.
“‘Is‘:f'ﬁf’v'fné.%'éz. Hamtlton, Oat, Picton, Ont,

Kingston, ¢ J;or% Hope, ¢
Brookville, i usbec, ue,
cﬁuchum, ‘N.B. London, 8

ton,
Coronrsl, GI% Nowonatto, Jie SUHRIG s,

“ S5t. Marys, Unt,
gggf r;o m ¢  Perth, #  Toronte "
Halifax, N.8.  Paterboro’,, ¥  Winnipeg, Man,
A Maenider, fnspector.

s in (reat Britain.—London, Bank ot Mont.
re‘:lg,?ﬁ’i;chin Lane, Lombard Stregf. London Gom-

" mittee~EB, 4. King, Esq., Ghuirman,ﬁ{%bert Gilles-

1e, E8q., Bir Jolin Kose, Bart., K.C, M.G. .
P gaukgr.\ . Ureat sritasn.-—London, The Bauk ot
England ; The London & Westminster Bank: The
Union+ Bank of London: Livergoo}, The Bank of
Liverpool, Scotiand, The British Linen Company

nd Branches. - . L
¥ dgents in the United SiGtes.—~New York, Walter
Watson and Ajex. Lang, 59 Wall Street. Chicago,
Bapk of Montreu. 104 Madison Streot,

Bankergin United States—New York,The Bank of
New York, N.B.A.; The Merchants’ National Bnqk.
Boston, The Merchants’ Natlonal Bank, Buifalo, The
Farmers’ and Meohanics’ National Bank. San ¥ran-
otsco, The Bank of British Columbia, ,

Colonial and Foreign Correspoudents.—St.John’s,
Nid,, The Union Bank of Newfoundland, British
Columbin, The Bank o British Columbia, New Zea-
Iand, The Bank of Now Zealand. India, China,
Japan, Australla—Oriental Bank Corporation. o

{fase Circulur Noles and Letters of Credit for
Travellers availadle én all parts of the world.)

?Ex'cHAN_GE BANK

OF CANWNADA

s

CAPITALPAIDUP . 81,000,000

e

HEA.E OFFicB, . . HONTREEAL,

DIRECTORS,
M.H. GAULT, . . . . President.
T. OAVEREILL, . ".. . Vice-President,
. A. W. Ogilvie Thomsag Tiffin,
E. K. Gr%en;, ! James Drathe;-n,
) Alex, Buntin,
THOMAS CRAIG, . . . Cashisr.
" BRANCHES,

Hamilton, Ont. . . 0. M. Qounsell, Manager
Ayllexer, nt, . . .J. G Billett, ' do
Park Hill, Ont. . . . T.L.Rogers, do
Bedtord, P.Q. . . . R. Terroux,fr., do

_FOREIGN AGENTS, ‘
" Lonvon :—The Alliance Bank, (Limited,
New Yorg :~-The National ifank of Com-~
merce. .

Sterhng sud American Exchange bought and’

gold. -Interest =lowed on Deposits.
Qollections made promptly and remitted for
wt loweat ratea, - : .

THE BANK OF

British North America.

(Incorporated by Royal Charter,)

The Court of Directors hereby give
notice that a half-yearly dividend at.
the rate of FIVE PER CENT. PER
ANNUM on the Capital of the Bank
will be payable on the

5th day of July, {880,

to the Proprietors of Shaxes registered
in the Colonies.

The Dividend will be payable at
the rate of Exchange current on the
5th day of July, 1880, to be fixed by
the Managers.

No transfers can be made between
the 21st instant and the 5th proximo,
as the Books must be closed during
that period. :

By order of the Court.

R W. BRADFORD,
‘ - Secretary.
No. 3 Clements Lane,

Lombard street, London, E. C.

‘June; 1st 1880. :

THE MOLSONS BANK

INCORBPORATED BY AOT OF PARLIAMENY, 1855,
Capital, $2,000,000  Rest, $100,000
HEAD OFFICE, MONTREAL.

Hon, Trs, Won{x):xrm‘;ﬁ'ﬁ.’:l’.: « President.

J. M. R. MOLsOR, £50., + » = Vice-President.
8. H, Ewine, Esq. R.VW, Serraerp, Esq.

_HonD.L.Macpuerson, | H, A, NELsew, Esq

. 1LE8 WILLIAMs, Esg, .
F. WOLFERSTAN THOMAS, - - Gen"} Manager,
M. HEATON, - s« « « - + - . Inspector.

. ’

Branches of The Molsons Bank.

Byockuille, Meaford, Smith’s Fails,
Clinton, Millbrook, 8t, Thomas.
Kzeter, Morrisburg,  Toeronto,
Ingersoll, thwen Sound, Sorel, P.Q.
London, Ridgetown, o

AGENTS IX THE DOMINION,
BQ:;{ebec-—-Quebec Bank and Eastern Townships
ank,
Uatario and Manitoba—OQntario Bank and Bank
of Montreal aud their Branches.,
New Brunswick—Bank of N. Brunswiok, St, J ohn,
Nova Scotic—Hallfax Banking Company and its
Branches. L [
Prince Bdward Island—Union Bank of P. E. X,
Charlottetown & Summerside.
Newfoundland—Commercial Bank of Nowfound.
land, 8t Johns, .
AGENTE IN UNITED STATES, .
New York— Mechgnics' National Bank, Messrs,
Morton, Bliss & Co,, Messrs. C, F. Smithers & W.
Watson; Boston, Merchants National Bank ; Messrs.
{idder, Peabody & Co. 3 Portland, Casco National

K
Bank; Chicago, First National Bank; ' Cleveland, .

goml:nm};:ial National Bank; Delroit, Mechanics’
191194
Bnuk;' Milwatkee, Wiscopsin Marine and Fire In:

surance Co. Bank; ToledeSocond National Bnak. )

: - AGENTS IN GHBYAT BRITAIN, . °
London—Alliance Bank, ¢ limited.”” Messrs, Glyn,
Biils, Currie & Co. Messrs. Morion, Rose & Co.
Collections made in 1] paris of the Dyminion snd
r?‘tnms promptly remitted at lowest ratas 0 ox.
chanea. : : . :

uffzlo, Furmers and Mechawics’ Natlonal.

MERCHANTS. BANEK
OF CANADA,

Capital - . . $5,500,000.
Reserve Fund, - 475,000.
UEAD OFFICE . - .  MONTRE4L.

. - Boara of Direotors.
BON. JOHNN HAMILTON, . = YPresident
JOHN MoLENNAN, Esq., M.P;, - V!c&[’reaidggt
Sir Bugh Allan, Andrew Allap, Esq,
%ivgcmjg M;gckex;ge, Esqg. 'I}thhAnd}eIraon, gza%.:

., Darlin, q. onathan Hodgs

8 Adoiphe NMovwon, Has 0dgson, Eeg,

GEORGE HAGUE, . . . . Goneral Man
WM. 5 INGRAM,"- - Assletant Genoral Monsber

BRBANORRF,
Belleville. Ottawa,
Berlin. Owen Sound,
Brampton, Perth.
Chiatham, Yrescott,
Galt. Quebec.
Gunanoqus, Renfrew,
llamilton. Stratford,
Ingersoll. 8t. Johns, Que.
Kincardine. St. Thomag,
Kingston. Toronto.
London. Walkerton.
Montreal, Waterloo, Ont,
Napanee, Windsor,

. . ., Winnipcg, Manitobs.
Bankersin Great Britain—"he Clydesdale Bankin z
Company, 80 Lombard Street, London, Glasgow
nn{;} elscwhel:g. Fork. 48 n
gency in New York, 48 Exchange Pluee, Megsra,
Henry Hague aud John B Harris, j%-,, Agents, *
N%uxkers w New York. —The Bank of New York,

Chicagn Branch.—23 Chamber of Commerge Build.-
ing, Arvthur Wichsou, Mannver.,

Benkers. in Chicago.— The Mere)
Bank.

A general banking business transacted,

Motey received on deposit, und current rates ofin-
terest atlowed, e .

Drafts issued available at nl) points in Canuda,

Sterling Exchange and drafts on New York bonght
and sold, :

Letters of credit issued, availutle in Chipa, Japan
and other toreign counries.

Collgctions made on favesadble terms,

uts National

LA BANQUE DU PEUPLE,

Capital $2,000,000.
HEAD OFFICE, .

'C. 8. CHERRIER, Esq., Presidont,
GEO. 8. BRUSH, Esq., Viocg-President.
R ) A.A.TBOTI‘.!EK,EEq..G»smer.

MONTREAL

PORRIGR AGHNTS,
London~Glysn, Mills,Curric & Co.

New York—> ntiom\l Bankofthe Republio,
Quebec Agency—The Bank of Montrenl,

ONTARIO BARK.

. Capital Subscribed, $3,000,000; Paid-up, $2,586,768;
. Reserve Pund, $100,000.

———

Head Office, - . . Toronto, Ont,

DIRECTORS:

HON. W. P. HOWLAND, PrEsipENT.
C. 8. GZOWSK], Ere , Vioe-PRESIDENT.
HON. JOUN SIMPSON.
HON. D, A.MACDONALD.
D. MACKAY, E&q,
WM. MoGILL, Esq., M.D,
A. M. SMITH, ¥sq. :
} D. FISHEK, Ganeral Managey,
Agent for the Governmentor Untario,
Branches— Guelph, Lindsay, Montreal, OUshaws,
Poterboro’. Ottawa, Port Perry, Port Hope, Yem-
brooke, Bowmanville, Whithy, Mount Forest,
Toronto, Prince Arthur's Landing, Winnipeg.
' Foreign Agent.—London, Kng.—Bank 01 Mon-
treal. New York—R. Bell and ¢, ¥, Smithers,
Boston—~Tremont National Bank, :
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The Chartered Banks.

The Ohartered Banfs.

Loan Socletios.

THE CANADIAN

ANK OF GO IMERSE.

Dividend No. 25.

QTICE IS HEREBY  GIVEN:
that a Dividend of Four Per Cent.
upon the capital stock of this institution
has been declaved for the - current half
year, and that the same will be pagable at
the Baukand its branchies on and after
Friday, the 2nd day of Jaly next,

The transfer Books will be closed from
the 17th of June to the 1st day of July,
both days iuclusive.

The annual General Meeting of the
shareholders of the Bank will be held at
the bauking house, Torouto, an Tuesday,
the 13th day of July next. ‘

The chair will be taken at twelve o’clock .
toon. o

By order of the Board. .

W. N. ANDERSON,

Geueral Manager.

Torouto, May 25, 1880.

IMPERIAL BANK

OF CANADA.
Dividend No. l1O.

NOTICE is hereby given that a dividend of
three and one-half per cent, upon the paid-up
Capital Stock of this Institution hins been de-
clured for the current halt-year, and that the
same will be payable at the Bank and its
Branches on and after FRIDAY, the 2nd day
of JULY next. :

The Transfer Books will be closed from the
16th to the 30th June, both days inclusive.

The annual General meeting of the Share-
holders will be held st the Bank on Wednesday,

the 7th day of July next. The chair to be taken
at noou. N

By order of the Board.
D. R. WILKIE, Cashier.

Toronto, 26th May, 1880.

oW 5-%
WELLAND CANAL.
NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised tobe let
on the 3rd of JUNE next is unavoldably postponed
to the following dates:— '

Tenders will be received until ’

Tuesday, the 22ud- day of June next.

Plans, specifications, &e., will beready for examin.
stion on and after : .

Tuesday, the Sth dny ot X une.

.. By order, - !
Con F. BRAUN,
Secretary.

"Dept. Railways and Canals, }
Ottawa, 18th May, 1880,

BANK OF TORONTO.

DIVIDEND NO. 48,

Notice is hereby given that a dividend of

THREE and ONE-HALF per cent,

for the current half-year, being at the rate of
seven per cent. per annum upon the paid-up
capital of the Baunk, has this day been declared,
and that the same will be payable at the Bank,
and its branches on and after TUESDAY, the
first day of June next. The Transfer Books
will be closed from ¢he 17th to tbe 31st day of
May, both days included.

The annual general meeting of the stock-
holders for the election of Directors will be held
at the Banking House of the Institution, on
WEDNESDAY, the 16th day of June mext
The chair to be tuken at noon.

By order of the Board.

D. COULSON,

Casghier.
Bank of Toronto, April 28, 1880.

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . . $2,00,000
@ SUBBORIBED . . . 2,000,000
o Pamue . . o 2,000,000

DIRECTORS.

Hox. E. CHINTIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President,
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
U. Tassier, jr. ; Joseph Uamel, Esq.

P. Vallee, Esq.
i FRS. VEZINA, Cashier,
Montreal Branch—J. B. Sancer, Manager,
Sherbrooke-—I’, Lefrance, Manager.
Ottawa Branch—8am_Benoilt, Manager,
Apgentsin New Xork—National Bank ofthe Republic
Enesland—-National Bank of Scotland.
Qther agencies in all parts of the Dominion.

Eastern Townships Bank.

-  DIVIDEND. No. 4l.
NOTICLE IS HEREBY GIVEN thata dividend of
Three and Oae-half per cant.

upon the paid up capital stock of this Bank
hng been declared for the current half year,
and that the same will be payable at the Head
Office and Branches, on and after

Friday, the 2nd day of July next,

*The Transfer Dooks will be closed from the
15th to the 30th June, both days inclusive.

By order of the Board,
WM. FARWELL,

GENERAL MANAGER.
Sherbroolke, 3rd June, 1880.

Private Banks.

W. MOWAT & SON>

BANKERS,

STRATFORD, Onr. [Established 1868.]

Tranenct o goneral banking business. Make w
specialty of COLLECTING DRAFTAR on business men
in this town. and vicinity at low rates, and prompt
returns. Drafig issued on any banking towa in Can-
ada, and on -New York, payable anywhere iu the
United Stntes.

A;t;ents in Canuda: The: Bauk of-Xontreal. In
United Statés: The Bauk'of New York, N.B A.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 18.

Notice ig hereby given that a Dividend of
FOUR PER CENT.
upon the paid up Capital Stock of the Societ,
has been declared for the half-year ending 30t
June, 1880, and that the same will be payable
at the Society’s Office, Hawmilton, on and after
Friday, the Second day of July next.
The Transfer Books will be closed from
the 16th to the 30th inst., both days inclusive.
¥H. D, CA MEXRON,
Treasurer.
Hawilton, June 1st, 1850,

The Financial Association
OF ONTARIO.
HEAD OFFICE, . . , LONDON.

The Association 18 ususily fn a position to suppl,
investors with Muuic’pal Debentures beiring from 6
to 7 per cent, interest, and the shares of Loan Come
pauies yielding from 7 to & per cest. on purchase
price. The Association does not guarantes either
the principal ar interest of these securities, but nego-
tiates only such as are belioved to offer the most
amplie security, best value and prospect of improve-
ment ; thecharneteristics of’ which aro fully investi-
gated before they are off red. ‘Stock in the Asso
ciation bearing 8 per cent. may also be had. Full
particulars on application.

ERWARD Le RUEY,
Mannging Director.

Tenders for Rolling Stock.

ENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pacitic Railway, within the next four years, com-
prising the dellvery in cach yoar of about the follow-
mg, viz:—

20 Locomotive Engines,
16 First-class Cars (a proportion being sleepers),
20 Second-class Cars da.
3 Express and Basgage Cars,
8 Plostal and Smoking Cars,
240 Box Freight Cars,
107 Flat v ars.
2 Wing Ploughs.
2 Suow Ploughs,
2 Flungers.
40 Hand Qars.

THE WHOLE TO BE MANUFACTURED IN THE Do-
MINION oF CANADA and delivered on the Canadian
Pacific Railway, at Fort William, or in the Province
of Manitoba. N

Drawings. specifications and other information
may bo hid on application at the oflice of the Eng-
neer-in-Cli‘ef, at Ottawe, on and after the 15th day of
MARCH next.

Tenders will bo recelved by the undersigned up to
noon of TAURSDAY, the 1st day of JULY next.

By Order,

-

¥. BRAUN,
Secretary.

DEPT OF RAILWAYS & CANALS, }
Ottawa, 7th February, 1880.



"THE JOURNAL OF COMMEBCE——FINANCE AND INSURANCE REVIEW .

ACCountauing Apenten, &,
(For Legal Cards see other page.)

AcCCouDInDIn, 3 EeRIng &€
(For Legal Cards see other page.)}

Accountants, Agents, &,
(For Legal Cards sec other page.)

Arnprior, Oont,

JAMES BELL, Ofiicial Assignee, 8 Commissioner
and General Agent, Aruprior.

Barrie, Ont,

J OSEPH ROGERS, Ofliciu] Assignee for the County
of Simcoe and Muskoka District, Public Account-
ant, luswance and Generul Agent, Barrie, Ontario.

Berling Ont.

J M.'SCULLY, General Broker, Acoountant, Real
+ Estate'und {usurance Agent, Conveyancer, &o.
Money to Loan on Real kstate, Berlin, Ont.

Brampton, Ont,

J W, MAIN, Officiul Assignee for the County of
* ‘Peel, Brampton, Ont.

RBrantford, Ont.

HOS, BOTHAM, Banker and Broker, Brantford,
uniario. Justice ot 1o Pence. County of Brant.
Issue of Murrmge Licenses. Ofticinl Assiguee, Coun-
ty of Brans, Post Ofhce and Bill Stamp Di-tributor.
Agen: for Cupnrd, YWhite stur, Auchor, Ihmau, Na-
tioual Germaaand Novth German Lluyd's Steamship
Jines: rom Dew tors; Also Led Star & Amierican
Steamships from Philudephin; Also, Beatty's Line to
Manitobu, Apent Great Western, Norihern Central
aud #1) American lHuilroads. Agent Canuadu Fire &
Marive lusurunce Co., London and Untariv luvest-
ment Co,, Acerdent & Guarnntee lusurance Co.,
Muron and Erie Lonu Co.

A YLOR & SIMPSON,

Official Arsignees, Accountants, Auditors,
Commigsioners for taking nlﬁiduvita tar Quebec and
ntario. .
868 NOTRE DAME STREET, Montreal.
P. 0. Box 1723

Joun TAYLOR, Ofticial Assignee tor the om} of
Montreal, ~Amm'nw J. S1mpson, Official Assignee
for the District of Montreal

New Westminster, B,C.

JAI\IES MORRISON, Land .and General Agent,
“Official Assignee.  New Westminster, British
Columbia. - .

Orangeville, Ont.

JOS. W. SHAW, Officia} Assignee for the County
¢ of Wellington, Orangeville. Ont.

Ottawn,

LARMONTH,

ont,

.
'ACCOUNTANT AND GENERAL AGENT.
Officiul Aesignec for the County of Carleton includ-

fug the City of Uttawa, Agent for
Western Fire Assurance Compm-y, Quebec Fire As-
surance Company, L. ncashire Fire Insurance Co.
Standard Life Assurance Company, Auchor Line of
Steamers.

OmMce 131 Sparks St eety, Otinwa,

J AMES POLLOCK, Oflicial Assigneetor the county
< of Brant.

Qzlt, Ont.

ALEX. MACGREGOR, Oflicial Assignee, County
of Waterloo, tizit, Ont.

Carleton Piace, ont,
A W. BELL, Oflicisl Aes(ﬁnee for "the County
* of ‘Lanark, Notary Public and Accountant,
~ - &, &c., Larleton riace, Ont,

Guelph, Ont,
] (/OHN SMITH,

OFFICLAL ASSIGNEE, ACCOUNTANT,
and General Agent.
. GUELYPH, Onr.
References are kindly permstted to &, Irving, Esq.
M.P., and Adam Brown, Eeq.,, Hamilton; Nico!
Kingemill, Ksy., and Messrs. Lyman Bros., Toronto;
¥. Bellar, ksq., Advoeate, Montreal, &o.. &o.

Lindsay, Ont.

GEO. KEMPT, Official assiguee and Sherlff for
County of Victoris, Lindssy, Ont.

London, Ont,

H. B NELLES, Oflicial'Assignee for. London and
*  Middlesex, ofLce in Feoern! Bauk Bulldings,
london, unt.

Merrickvilie, Ont,

E X, WHITMARSH, Oficial Assignee for County
* Grenvilie, Merrickyille, Unt., Couveyanoer, Com-
missioner in B, R., az ¢ Cellector of Claims.

-Milion, Ont.

D W. CAMPBLELL, Oflicinl -Assignee for the
« County of alton, Milton, Ont, .

. Moatreal.
JOHN FAIR,

. ACCOUNTANT AND UFFIGIAL ASBIGNEE,
: OCMMISSIONEX,
‘For taking aflidavits to be used jn the Province of
. Ontario,
115 8t Frauncois Xavier otrevt, Montreal.

P‘ERKJNS & PERKINS,
AsSIGNEES & ACCUOUNTANTS,

60'ST. JAMES STREET, - MONTREAL

ARTHUR M. PERKINS, Commissioner and Offictal
Assignee,
ALbsz. M, PErRKING, Commissioner.

Owen sSound, Ont.

GEORGE PRICE, Official Assignee for the Count
of Grey. Agent for the Dominlon Telegrap
Company, and Vickers’ Exprese. Owen 8ound, Ont.

I ERR & ANDERSON, Cemmiercial Agents, Pubd.

lic Accountiuts, Avdnors. ke, Kstates adjust.
ed and claims proved tur retilenient,  Monvy lent on
Renl Estate.” 'OFFI1CES:— No. 15 Tordnto Street,
Teronto,

Uxbridge, Ont.

M, SMITH, Gfficial. Aerignee for the County of
Onivrio,’Apent tor'the Caninda Permanent Loan

and Savings Com]‘:m»y. and_Fire lusurance Agent,
‘Relorenees G. Wheler. Erq.. M.P.5 T. Paxton
Erq.. M.P.P. ard A. T, Putton_ Fen.lInte o flicial

'Spuignpe. Office ivvJ. G. Crasby '» Block, Uxsripeg,
NT

Walkerton, Ont,
G’E% ?OULD, Ofticial Assignee, &o., Walkerton,
nt.

W M. M. SMITH, Oficia]l Arsignee for the County

ot Bruco, Walkerton, Ont..Agentfor* Allun,”
“ Anchor,” and * Dominion’’ Royal Muail Steamers,
Canada Permanent Losn and Savings Co., Account.
ant, Conveyancer, &e., Commissivner in Queen’s
Bench. dowey to Loan. Prompt uttention given to
gpllectlonu. and to sll infoymation required from

im

Welland, Gnt,

SWAYZE, Ofticla]l Asgipnce for the County
F' We]]nud,' VAccOunmntl:, Couveyancer, yei:.
Office in the Court Houre, Welland.

Whitby, Ont.

JOHN RICE, Official Asstgnee ,County Ontario, Ac-
countant, Auditor, &eo., Oflice at t
House.wm{by.om. . € e Conrt

Penobsquin, N, B,

J E. B. MoCREADY, Ofliciat Assignee for King'
* County, Coroner, &c., Penobsquis, N.B, .

Beterborougl:, Ont.
JAS. A. HALL, Sheriff gnd Officisl Aseignee.
Peterborough, . Unt.

Plantsgenet, Ont,

J'AS. VAN BRIDGER, Oflicinl Aseiznee for Pres
oott County, Plantagenet, Ont.

Renfrew, Ont.

GEORGE PEARSON, Official Assignee Coun;z' of
Renfrew, Conveyancer, Commissioner in B.R.

Riversdale, 'nt,

JOHN MILLAR, Oflicial Assignee for the County
ot Bruce, Accountant, &e. Riversdale, Ont.

sSarniny Ont,

J. FLINTOFT, Ofticlal Assigne for the County of
* Lambton, Saruia. Out.

M. J. KEAYS, Official Assignee for the County
of Lamnbton, Sarnia, Oat.” .

Sherbrooke, ¥, Q.

BROOKS & WIGGETT, Joint Official Assignees,
‘Accountants, Real Estate Agents. Fire and Life
Insurance.

Stratford, Ont.

THOMAS MILLER, Oflicial "Assignee for the
County of Terth, Stratiord, Ont.. Accountunt
Inturnnce n’nd General Agent. Collections solicited

" St. Cathuarlues, Out, -

MILLER & CLENCH, 5t Catharines, Ont,, Ofi
_cial Assimmees, Accountants, &o. - Collections
specialty. Heferences if required.

. ntrathroy, Ont,
H RICHOLBUN, Accountunt, Ofliclal Assignes,
* Real Estate Agent, Agent for National ,Cunard,
and Anchor Lines of Ocenn Steamers. Mowey to
Loan ut 84 per cent. per annum, Oflice: Front St.,
Strathroy, Middlesax County, Ont.

- Sydney, N.S,
CHAAISJ.%E% ‘XV‘ lliiu‘.., > Auctioneer am‘l8 gen?ral
AgeL clal Astignee, durveyor'of'
Syd ugy. dupp Braton, N% 8 T Yor PPN

Tosonto, Ont,
TURNER, CLARKSON & €O, Official Assipnees,
nt Accouutants und General Attorueys, Torouto,

Williamstown, Ont,

D McLEILAN, Oflicial Assignee for the County
* of Stormont, Dundas and Glengarry, Williams.
town, Ont.

“Windsor, Ont,

MOoCRAE, Oficial Assignee for E
J + "Windsor, Ont. - gnee for esex_ Countz,

" Dissolution.

The Partnership heretofore existing between the

‘undersigned as Grain Bag Deunlers, under the tirm of

THOS. SONNE & LEAHY, has been this duy dis-

‘solved by mutual consent,

All debts due to said firm will e received and Ha-
bilities paid by THOM AS SONNE, '
Montieal, 1st May, 1880,
MHOHASE L
- MICHAKL LEARY,
279 & 281 Commissioners' street. LEATY

—_—

NOTICE.

In reference to the above; TIOS. SONNE con-
tinues the busine:# as usunlat the O)d Stand, 279 and
?3% an}_nnss‘;ox;‘egs’l kgrcut,innitl MICHAEL LEAHY

s.to be fonnd at 851 Cominissloners’ strect dy
style of M. LEAILY & CO. - her sirect under the

%‘,‘_55
§$ rFon ‘é\o

Fj‘; . L \Jw -".'
\ PURITY & STRENSTH %
MANUF ACTURED.
., ONLY BY &
‘%,(‘ngs\?
9&:366

FOR SALE BY ALL LEADING GROCERS
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Loading, Wholesale. ‘Crade.

Lendlung Wholenrnje Trade of Montreal,

Leading Wholesale Trade ot Tlonireal,

MAPLE SUG R & SYRUP,

Large quantities received daily at '

Dufresne & Mongenais,
GROCEKS,
421 NOTRE DAME STREET, MONTREAL

CHEE3SE! CHEESE!
ENGLISH, QUBEN'S ARMS,
HEDDAR, SWISS, GRUYERE,

SAP SAGO, (;A\I ADIAN
RAFFINE AND CREAM.

CROSS” Celebrated Lmitation of  Buglish,
e, &e.
DUFRESNE & MONGENA[S,
GROUERN,
221 NOTRE DAME STRDDT

To Country Merchants.
WALKER'S IMPROVED

BUTTER WORKER,;,

Patented July 18, 1877,

We, the undarsigned Marchuants of Torouto, hiave
e'mmiued and thorou: shly tested tho ** Walker B stter
Worker,”” and have great pleasure in recommending
it to every dealer, asits use will no doubt revolu-
tionize the trate, so muach so, that no person hand.
ling Butter cen ll!‘mi to bu withsut one.

Purkins, Ince & 520 ; Moora & Warren Bros.; Gibb
& Gallows J. C. Mkcll Davidson, Scott & (.A) N
G. Close & Co.; H Swmith & Keigh'ey; Jas. Lumbers;
R. Dunbar; N, Wentherston .yz Co.; James Park;
Morrisou, Taylor & Co.

HUGHES, INNES & C0., Manufacturers,
P.0. Box, 2589 31 Front St. East, ToroxTO, ONT

J. RATTRAY & GO,

Hanufucturara, lmportcn and Wholesale Dealers

TOBACCO, SNUFF CIGARS

AND GENERAL

TOBACC ONISTS’ oo DS.‘

ANUEAOTORY S
No. 80 8T. CHAKLhS BORRO\Ib& STREET.
WARKROOMB AND OFKIVE
428 8T, PAUL oor, of 8ST. FRANGOI8 XAVIER 87.

MONTREAL.,

E.E. GILBERT & SONS,

MANUFACTURERS OF
PORTABLE AND STATIONARY
ENGINES.

Steam Pumps, Shafting, Pulleys, &e.
Office :

722 8T JOSEPH STREET
MONTREAL,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS

ARD A FULL ASBORTMEXNT OF

GENERAL GROCERIES

Maintainedfrom b951 Markets

I. A. MATHEWSON,

. 202 MoGill Ehitrest.

ninseed Oill
RAW AN_D_BOILED.
WHITING, BEST BRANDS.
FOR SALE BY

¥. & F. P. GURRIE & GO,

- 100 GREY NUN ST,

wont esl.

DOMINION BOLT CO°Y,

87 ST. PETER 8T,
MONTREAL.
Works in Toronto.

HOT PRESSED NUT

MACHINE-I OR(:I DNUTS

(.;AKKIAGI BOLTS—-Best
LOUGH BOLTS
MACHINIS BOLTS
LOA(./H SCREWS
BOLL ENDS

R.R.“TRACK BOLTS

SLEIGH SHOE BQLTS

BOILER RIVETS
BRIDGE RIVETS
R

k]
BLA\'ZL BOLTS
BRIDGE BOLTS

DOMINION PAPER CODYY.

125 St. Peter street, Montreal,

(MILLS AT KINGSEY FALLS, P.Q.i
MANUFACTURER OF
Thae following gmaes of high class papersi—
Nos. 1 & 2 Book snd Printing, (Toned & White,)
% 3 . Newsand Printing, ¢

‘White Tea and Bag,
Bleached ManillaEnvelope, Bag and Wrapping.
White Manilla Tea and Wrapping.
Unbleached Manilla Bag and Wraoping,

JOHN CRILLY & CO.,

MANUFACTURERS OF

Paper; Envelopes and
Paper Bags.

389 ST.PAUL STREET,
MONTREAL.
MILLS AT JOLIETTE, P.Q

Fine Manilla & Flour Sack Paper & Speclalty.
- DANIEL W. SCARVILLE,

GENERAL.
Commission Agent,
ANTIGUA, WES’[‘ INDIES.

‘ Particular attention m.ld to.the purchase and ship-
ment of Sugar and Molasse, nlso to the sale of

- Flour, Meal Corny Lumber, Fish, X,

CORRESTPONDENOE SOLICITED,

H. G. H. L’ECUYER,

Tmporter and Dealer i
NEW AND SECONDG-IZAND

BOOT & SHOE MACHINERY.

Al Repairing promptty atlended to
10 & 1o} PORT STREET
Betweon 8, Ann's Market & Cuslom House, MONTREAL.

SHAW BROS.¢CASSILS
TANNERS

AND DEALERE IN

HIDES & LEATHER.

13 Recollet Street, Montreal
COCHRANE, CASSILS & 00,

MANUFACTURERS OF

Boots and Shoes, Wholesale

CORNER OF

St Peter & 8t. Sacraments Streets,

M. H. Cochirane
Chas, Cassils, i } MONTREAL.

ALEXANDER SEATH,

British & F. oreLgn
LE A T H ERS

Shoe Manufacturers Goods,
16 LEMOINE STREET,
MONTREAL.

JAMES McCREABY & G0.

‘WHOLESALE

BOOT AND SHOE

MANUFACTURERS,

3% & 37 WILLIAM STREETY.

MONTREAL.

R. McCREADY
WHOLESALE

BOOT & SIHOIS

MANUFACTURER
39 and 41 S87. I'BTER STREET,
o MONTREAL.
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Leading Wholesale Traude of Montrezl.

Leading Wholesale Trade of lontreal.

CANTLIE, EWAR & C0.

MANUFACTURERS? AGENTS.

CANADIAN TWEEDS:
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
LYBSTER COTTONS, &e, &

38 St. Joseph Street, Montreal,

12 Welllngion Street, East, TORONTO.

Parks’ Coiton Yarns,

Awarded the only Medal given at the CENTEN
NIAL EXHIBITION for Cotton Yarns of Ceanadian
Aanufacture. Nos. b to 10, White and Colored,

COTTON CARPET WARP.

No. 10. 4 ply, White, Red, Brown, Slate, etc- War-
ranted fast colours, and tull length and weight in
every psckage. BEAM WARPS tor WO LEN
MILLS. Single, Double and Twisted, White and
Colored, HOSIERY, and KNITTING YARNS of
every variety required in the Dominion. .

ALEX SPENCE, WM, PARKS & SON,
223 McGill St., New Brunswick Cotton Mills
Montreal. St. John N.B.

Agent for Quebec and Ontario,

TOTAL BALANCE BOOKS,
{WAGGENER'S IMPROVED.]

For 500 accounts two periods of six

monthscach . « « $2.10.
" Wor1000 accounts of two veriods of SIX
months each . . . $3.60.

MORTON, PHILLIPS & BULMER,
(Successors to Robt. Graham, Estab. 1829,)
STATIONEXRS
PBLANK BOOK MAKERS,
‘ And PRINTERS,
875 NOTRE DAME STREET, MONTREAL,

Hodgson, Sumner & Co,

IMPORTERS OF

DRY GOODS,.

SMALL WARES and FANCY GOODS,

847 & 849 ST..PAUL 8T,

MONTREAL.

THE CANADIAN

LEATHER BELTING (0.,

MANUFPACTURERS OF GENUINE

Oak Tanned Leather Belting

AND

GENERAL FINISHERS,
OrricE AND FACTORY :

124 and 126 QUEEN STREET,
MONTREAL,

SARVILL, BARR & 8.

— IMPORTERS OF —

Irom, Tinplates, Galvanized Iron, Can»
ada Plates, Zine, Engot Tiu and
Copper, Plg & Sheet Load,
wWindow Glass, IDry
Red and White
Lead, &ec.

A FULL STOOK ALWAYS IN STORE.

376 St. Paul Street, Montreal.

JAMES ROBERTSOH,

General Metal Mewvchant
AND MANUFACTURER,
Capads Iead and Saw Works,

WORKS:

Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,

MONTREAL.

Important to Gonsignors.

We are continuing our

TRADE SALES

and shall hold ONI. EVERY WEEK during the
genson. We respectfully solicit consignmentsof
Dry Goodx,
Woollens,
Ready-Made Clothing,
Bootsand Shorw,
Fancy Goods and
Geuneral Merchandise,

upon which we are prepsred to make LIBRRAL
CAB® ApVANCES. Account snles furniched and cash
gettlement made within Zen days from date of sale.
Excellent Storage.

Correspondence jnvited and. treated strictly con-

fidential,
THOMAS WALLS & SONS,
Anuctioneers and Genperal Commission Merchants,
TORONTO, Ont.

ROBERT MILLER.

MANUFAOTURING

STATIONER,

WHOLESALE DEALER IN
BOOKS, PAPERS, SYATIONERY and
PAPER-HANGINGS.
SOLE AGENT FOR
WyLIR & LocRHEAD, Paper-1langings, Glusgow.

EsTERBROOK STEEL 'Y Co., New York.
Carrer's Inks and 3uciluge, ‘Boston. °

15 Victoria Square, MONTREAL.

COTTON, CONNAL & CO.
No. 2 Corn Exchange,
MONTREAL,

OFFER IN BOND OR DUTY PAID

500 Bags Rice.

Leading Wholesale Trade of IYIon'l;'eal

MARSHALL & £0.,

BEST :

LINEN THREADS

MADE EXVRESSLY ¥FOR THE

SEWING MACHINE,

Machine Thread

ON SPOOLS,

WAX MACHINE

Sole Sewing
THREADS.
1854, 1880.

BUY

E. B. EDDY'S

MATCHES,

PAILS, TUBS,
Washboards,

MANUFAQTURED AT

HULL, P.Q., CaNADA,

THE

Paton Manufactur’g Co.
OF SHERBROOKE, P.Q.

PAYD UP CAPITAN, . $600,000.00.

MANUTACTURERB OF
HICH CLASS TWEEDS,

The most popular Goodsin the Trade, Forsaleat

all the LEADING DRY GOODS HOUSES in the
Dominion, '

Board of Directors,
R. W. HENEKER, Eg8Q.; = + = =~ Prestdent.
GEORGE STEPHEN, EsqQ.,, -+ - Vice-President.
A.PATON, Eeq., » - - - - Managing Director.
ALRX. BUNTIN, Esq.; 8irA. T, GAvry, K.CALG,
Hon.M. H. CoORRANE, Senator; 8.J. Poxroy, Esq.
Hox, J, H, Porz,M. P.; Avex. M1TOBELL, Egq.

S. H. MAY & COMP'Y,

IMPORTERS OF
PAINTERS SUPPLIES

Of every deseription, including

Leads, Oils, Vaxﬁiahes, etc, ete.,
MONTREAL,
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Londing Wholesale Trade of Montreal.

WM. BARBOUR & SORS,
IRISH FLAX THREAD

LASBURN.
e

Raceivea

Recelved
d Gold
G.gllednl Medal
THE THE
and Grand
G{’n‘g Prix
Parls lix- p £arin Kx-
l:.‘i{:&tlon, hibition,
1878, I878.

Linen Machine Thread, Wax Mackine Thread
ghoe Thread, Saddlers’ Thread, Gilline
Twine, Hemp Twine, &c.
WALTER WILSON & CO.,

Sole Agents for the Dominion.
1'& 8 ST, HELEN STRERT, WONTHEAL

JORW CLARK, JR. & TB.’S

~AT THE-—
CENTENNIAL EXHIBITION
—FOR—

Excellence in Color, Quality & Finish
Wholesale Trade supplicd by
WALTER WILSON & CC.,
1 & 3 5t Helen Street,
MONTLREAL.

" 00PLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN STS.

MORTREAL,

PlgIIron. Galvanixed & Black Sheet

ron, -

General Bupplias for Foundriea,

Fire Bricks and Fire Clay,

Dra{n Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Bdging,

Cement, Portland, Roman and Water-

Lime, k

Tiles and Flue Covere,

‘Wheelbarrows fur Exoavators, ,

Garden Whaeelbarrows,

White Lead, Paints, Oils, Turpentine,
&o. &o.. &c.. &a ‘

Bradley Tin Plate and Tinned Sheer

!

T H K

ENGLISH LOAR 00,

(LIMITED.]

Auathorized Capitaly ., . . $6,000,000
In Shares of . . . . $100 cach,
To be invested in Rew! Estate. Mortgages. registered

in the Gorernment Recard Qfices, and the 1'iie
Deeds deposited with the Company.

Subseribed Capital . , $1,600,000.00
Amount under ¥HWortgage « 246,000.00

Secured by Real Estate, tmproved and occu-
pled, vulued al more than dowble the
amount invested.

HEAD OFFICE :
LONDON, Canada.

HON. ALEX. VIDAL, - - Dresident.
GEO. WALKER, J.P,, ~ Vice-Lresident.

DIRECTORS:

The lHon., ALEX. VIDAL, Senator of the Dominion
of Cannda, and Tressurer of the Co.of Lambton,

. Sarnia, Ont.

GEORGE WALKER, E:q., one of the Justices of the
Pounee for - he Co. of Middlesex, Acva, Out

JAMES FISHER, Esq, onn of the Justices of the
Yeace for the Co. of Middlesex, Hyde Purk, Ont.

ISIDORE F. HELLMUTH, Esq., B.A., Barri-ter.at-
Law, of the Inner Temple, London, Eng., and Qz-
goode Hall, Toronto, Unt,

S;(XIMUEL CRAWFORD, £3q., Manufacturer, Lon-

on, Ont,

DAVID GLASS, E«q.. Q C., London, Ont,

MOSES SPRINGER, Esq., M. P.1., Director of the
Agricultural Ins. Co., Watertoo, Unt.

AUDITORS:

CHARLES MURRAY, Esq., Maunagerof the Foederal
Bank, London, Ont,

JOUN WRIGHT, E:xq., Br ker, Richmond. Street,
London, Out.;
Who have free access to the Booke and Papers at

all times, 2nd make monthly audits of the same.

BANKERS:
THE FEDERAL BANK Of CANADA.

DIVIDEND No. 6.

The Sixth Quarterly Divid: nd, at the rate of Eight
per cantus per antin on the prid-up capitat wlthe |
Comnpnny, will be due and payab’e at the Hend Of-
fices of the Compuny, Londow, Canada, or at the
otlice of the agents of the Company, London, Eng-
land, on and alter the tist duy ot July, 1880,

During the month of March just expired, the Comi-
puany made a new Issue of Stock to the amount of
$1400.0 0 at ten prr cent preminm, hulf of which
1:08 been reserved for the Caundian market, the other
half to be sold in Great Britain and Ireland. A con-
siderable amount of the Canadiun reserve hasalready
been dispaged of.  Persous requiring this Stock wiil
be provi&cd with forms of appiication and full infor-
mation ' by applying 10 the Sccretary at the Head
Office, London, Cunaaa, ) . |

The next Issue w.] be ata higher rate of premium.,

ENGLISH LOAN (0.

BUYLDINGS:

NORILU-EASF CORNER DUNDAS axp TALBOT
STREETS, LONDON, CANADA.

. June 3rd, 1880.
J.-A. ELLIOTT,

Secretary.

HON. ALEX. VIDAL
. President.

YOU CAN NAVE
BEAUTIFUL CAMEO STAMPED BUSINESS

Envelopes & Note Paper,

As Cheap as Type Printing,
AT

169 ST, JAMES STREET,
GEO. BISHOP & CO.,

Engravers, Lithographers and Printers.

PHOSPHATE GRINDER

Millers, Miners, Manufacturers,

CHEMISTS, AND OTIERS,
ARE INTERESTED.
NEWELL'S Patent Universal Grinder

Is pronounced unrivalled in every respect. It willdo
more work at a less cost than any other Grinding
Mill ever invented, . It will grind” Quartz, PPHOS.
PHATES, Bonre, Chemicals, Horn, Cork, Rubber,
‘Wheat, Corn, Coffie, Flax Seed, ete, It savespower
and time. It is uscful to Farmersand keepers of large
stablestor zrinding feed (or their own horsesand cattle
Cory and cob may be grownd with the same ficility
asshetled corn. A cordial invitation is extended to
all parties to call and see the mackine at work, apply

DOMINION GENKERAL AGENCY,
26 INOSPITAL SK., Montreaf.

Gommercial Swmmary.

Tur Napaunee Paper mills are shipping 7%
tons of paper daily.

Frox Lennox County the crops are reported
only ordinary.

BrocrviLLy wants a butter and cheese ex~
change. ;

Braprorp, OxT., is about to incrense its fucili-
ties for business by establishing a market.

Tus establishmenf of a paper mill at Des-
chambault is talked of.

W. F. Laruwsnn, late of Qrangeville, Ont.,
has opened a grocery at Bradford under favor-
able prospects.

Taveor's woollen mills at Napance are doing

a good business—twelve looms constantly at

worle.
A. Gouwpixg, late of Port Stantey, bas moved

his hardware business to Tilsouburg, whete he
is now cstablished.

Tue Napance Brush Company is pressed with
business beyoud its ability to supply the de-
mand promptly.

Tur Spring Hill Mining Company is paying

outside laborers one dollnr a day instead of-

ninety ceuts as formerly. The coal business is
reported very brisk. .

Coxrtracrs have been awarded and work is
to commence at once on the second section of
the Georgian Bay and Wellington railroad, from
Durham to Owen Sound.

Tue Town Council granted on the 7th inst. »
bonus of $10,000 to the Napanee, Tamworth
and Quebec Railway, in addition to the $20,000
previously voted.

Mg. Serrow, who proposes to erect a cotton
mill at London, Ont.,, and organize n stock
company with o capital of $300,000 to run it
asks the finance committee of the City Council

" for a bouus of $30,000.

Tue town council of Dartmouth, N.S,, has
granted remission of taxes for fiftecen years to a
proposed woollen factory, which is to bave a
capital of $50,000 and employ 50 bands.
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" loading wWholesale D rade of Montreal.

CANADA TOBACCO WORKS,

A. D, PORUCHERON, Proprietor,
a3 & 24 81T GEORGES 8§71, MONTREAL.

j wre fy woll known fact that sere manufue-
!u:':u":,’:\i“lor il)ln‘lllhlcill[! their tebuccosint! u-m:grl‘mi_
deprud mere on their prestige than on the quu.hl) :’_
Jeal used in 1the manuficture. Some ure new jeat ;
50 niew, that it still contwnr enongh Nieotine to in-
jure 1he healthiest constltution, while sute vthers
uge an awil quantty of ingredients temake up for
1he deficiency in the quality of the Jeal used. As the
world grows older, new ideid spring up in thie naun-
tacture vf tobaeco ax well vs inaw \hm'g f}su; l)'lul.(‘.;
fore, why not give a trial of Porcheron’s J‘ubucu: H
‘They aré manufetred onn new priveiple, and hP
very best old Virginia Leaf is used. Jlumnum:llcnu.p.r).
only first-cliss goods, aud his tiue, bl}lllda" af Ancl
Navy 3s. (every plug murked A D, 1) I.th!nox:;
Twist, Royal Rough md Ready and Laorwe l..(uu,‘x
and Ready, have alveady gaven the grentest satisfag-
on, oven tu the most prejudiced smokes.

REMOVAL,
L. H. PACKARD & CO.,

SH1OX KFINDINGS,
beg to inform their Customers that they have
yemoved to the more cowmodions premises,

No. 146 McClLL STREET,

OPYOsITE ALBION HOTEL.

SCOTT, SUTMERLA NP & €O,
TRADPE AUCTIONEERS,
TORONTO,
putlizgs houre in ¢ atarlofor thesnle of Bank-
wnnd from oue lnrge conneet ien and roatdly
cenh guarante R e prices for any goeds Lhat
ay be went we, for wmbe and yeturns, Settherents pounpt, dioer
by “cheque or cash draft to eotisjgnor's own order.  Libernl caeh
vunees on gomds conslgned for wae, Trade sules hell Fortulghtly
taroughiont thia neak
SCOTT, SUTHERLAND & CO..

THADE AVCTIONEERS, TORONTO.

Tug Pullman  Car Qompany carnings for
April are stated to be 20 per cent greater than
for any previous month,

A sensMe to bold a Central Exhibition
alternately in Ottawa and Montreal meets with
favorable comment.

Awreyesia has refused to grant S20,000 to
the Toronty, Grey & Bruce Bailway by a vole
of 325 10 185,

Rogert Srewaunr, of Bradford, Ont,, who re-
tired some tiwo or three years ago, has resumed
husiness in groceries, wines and liquors.

Tue St, Catharines Wood Pulp Gompany
seeks authorization to change its name to “ St,
Catharines Pulp and Paper Company.”

A MEETING of the shareholders in the Niagara
Grand Istand Bridge Compuiy will be held at
Fort Erie Station, on the Canada Southern Rail-
way, on the 22ad inst.

Tax “Hamilton Tovesimert Company,” a
building, loan asnid investment associntion, to
have n capitad of 100,000, shares of $100 eacl,
secks inenrporation. .
¢ A aexerat wmeeting of the sharebolders in
the Waterlvo, Wellington and Georginn Bay
Railway Company is called for the Tth of July
next, to be held at Elmira,

A survey party will probably go over the
line of the projected Winnipeg & Hudson Bay
railroad tins summer. Es<timates point to a
vety great rednction in the cost of thivugh
iransporiation for grain by such a route.

Py New Brunswick Paper Mills, near Pen-
obaqnis Sintion, Kings County, N.B., are run-
ning steadily, and profitably, it i3 understuod,
under the management of Harris & Lreeze, of:

Leadlng Wholesnle Trade of NMomntreai,

GREENE & SONS

COMPANY,

MONTREAL.

[

o5
@f

A
Y-

-

>

INTERMEDIATE

PROFITS SAVISDD
BY PURCHASING DIRECT

FRON _THE MANUFACTURERS.

WAREHOUSE, ‘{ 517,

519,
ST, PAUL NTREET,

.521, 523,

} MONTREAL.

St. Johu, who intend starting a leather board
mill as wel), very shortly. '

Tuz old New Glasgow (N.S) foundry,
closed for two years past, on account of tlie
depression, was sold last week to Messrs. Cafluy,
of Truro, and Wilkes, of Westville. The new
proprietors intend stacting o foundry and ma-
chine shop at an early dny,

Tup lighting of the whirves by clectricity
hins proved a brilliant suceess.  The superiority
of this illnminator over gae for extended areas,
aud where o great body of light is required; i3
now an established fact; it remaing 10 be seen
how far its manifold advantages ean be ye-
tained under subdivision,

Tue exodus from New Brunswick is still go-
ing ou, writes a valued correspondent, sud is
comprised largely of young men and women of
the Inboring class, nearly all of whom make
their way to the United Stntes.
better than Inst year, uvew
ting only $10 a month or
of the season.

Wages are no
se furm hands get-
S60 for the six montha

A Norveb counterfeiter who is said to have
been =ought by Amerienn deteciives for years)
was arrested in Toronto on Monday list ander
an alius, and upon identiication was led to
surrender plates for the following named bills ;
103 Ontario Bank, 53 Canadian - Bank of Com
meree, 45 Dominion Bauk, 1s and 25 Dominjon
of Canada, 53 United Sttes legal tenders.

Ratways can be run by electricity.  Edison
now has at Menlo Purk half o mile of cirentar
track over which lie runs a passenger car earry-
ing tweive persuns at the rate of twenty-five to
thirty miles an  hour, the motive power for
which is electricity, supplied from a stationary
engine, ‘‘the current created in the generator
being conveyed to the track by two copper
wires; one of' which is connected with each rail.”

A vary favorable condition of affuirsis re-
ported from Kings County, N.B. Fall wheat is
not sown in that county, owing to the severity
of the winter, but spring wheat and oots, of
whicl an avernge breadth has been sown, look
well.  Grass 13 also good, and forward for the
senson, so that farmers are rejoicing in abuu-
dant dairy produce, which the market at St,
Johu bas taken at fuir prices, butter opening
at 22¢. to 24e, and geadually giving way down
to 18e., with still further reduction confidently
expecred.  Traders hinve done acapiial business
this spring, some reporti g it never better. The
potato ceop will be diminished by two causes:
farmers fenr the ravages of the Colorado beetle,
aned they have also n great store on hand from
ast year which has proved unsalenble ut any
price,

Tug projected cotton mill at Milton is thus

_noticed by an exchange :—¢ Me. McKay, whose

manufitctory of cotton yarn and batting was
recently burned down in Dundas, visited Milton
on Tuesdity, and bLeing favorably impressed
with the town as o manufacturing point, pro-
posed to the council to erect u building, put in
wachinery 1o the cost of $6,000, and emplay
from 20 to 40 hauds coutinuously, on buing
granted-n remigsion of taxes fur 12 years, and n
foan of $1,000 for sevea years. Mr. Joseph
Martin otfered him @ site, north of the. grist
mill, atd water’ power. at’ the nominal reut of
F50 per annum. A’ number of geutlemen
offered 1o subscribe the $1,900 so that it need
oot be loaned by the town The council held a
special meeting on Wednesdny night, and were
addressed in favor of granting (he privileges
asked for by Drs. Freeman and Robertson, nnd
Messvs. M. Watson and L Cartmer.  The
co:tneil pessed unanimously the required vesu-
Tution, und we hope to ser the building com-

menced at an curly date. The buildings are 10
be of stone and Lrick.” -
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LeadingiWholesale 7 yade of Montreal,

Leading Whelesiale Trade of Mountren}

YO THE TRADE OF CANADA,

We, the undersigned, beg to intimate to the trade of Canada that we have,
in connection with our Montreal House, opened a General Commission Touse
at No. 1 Aldermanbury Avenue, London, . C, England, and solicit consign-
ments of all kinds of Canudian Products, Furs, efe., which will be prompily
attended to, and quick retwrng guaraniced.. Wo will make Jiberal advances ig

yequired, and may state that we are in a position to purchase goods for this

Market at first-clags terms, and any orders - placod in our bands shall have our

best altention at a very moderate commission,

s. H. & J. MOSs,

5 & 7 RECOLLET STRERT,

MONTREAL,

JOHN MoARTHUR & SON,

Imporiers of and Dealers in

White Lead & Colors,

DRY AND GROUXD IN OIL
Varnishes, Oils, Window Glass, Star,
Diamond Star and Double iamond Star Brands
English 16, 21 and 260z Sheet,
Rolled, Rough and Pulished Flate Glass,
Colored, Plain and stained .Enamelled Sheot
Glass.
Painters and Artis’s Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c,, &c, &e.
OFFICES AND WAREHOQUSES:’
310, 312, 314 and 316 _5t. Paul Street
AND
| 253,255 and 257 Commissioners Street

MONTREAL.

D. MORRICE & CO.,

Canadian Manufactures,
MONTREAL & TORONTO.

Hochelaga Grey Cottons, Cotton Yarns, and Bags,
Valleyfleld Bleached Shirtings,
Knitted Goods,
TWeeds, Flannels, &e., &c.

THE WHOLESALE TRADE ONLY SUPPLIED.

Wm.

MLAREN & 00.

BOOT AND SHOE

MANUFACTURERS,

Factcry: 90, 82 & 96 Jurors Street,

Offices and Warshouse: VICTORIA SQUARE,

MONTREAL.

vy o

DOMINION GLUE DEPOT.

EMIL POLIWEKA & CO.,

GLUES, OILS, FLINT PAPER. &0,
32 34 & 306 Bt. Sacrament St.,
MONTREAL.

A svaser of the late cotton mill strikers at
Valleyfield have left in a body for Providence,
R

Tue drive on the River Moira is pushing
forward with vigor, a good part baving already
reached Belleville.

Tue stock of hardware belonging to the
estate of Jas. Glass, of Belleville, wus purchased
by C. C. Buowden, of this city nt 3lc. cash.

James O. Movyes, of Belleville, Ont, has sold
his stock of dry goods to a-Mr. Devlin of Perth
for41c cash.

McCasg, PoweLL & Co, lave been awarded
the contract for brickiaying and ballasting on
the line of the Grand Southern Railwny, N.S.

Fros Dundas we learn of some cowplaints
of too much rain, but, says our informant, *the
crops are still very promising, the wet weather
affecting the grain oo low ground only.”

Tug roLLowing are offering to’ compromise :

8, L. .Beebe, bincksmith, Uxbridge, at 25¢. ; Jos,’

TO THE
DRY GOODS, HARDWARE,GROCERY,
. &e., TRADES.

Use the new Folding Box for your Parcels
Samples, &c.,in place of wrapping papertwine,
&c. It is neat,secure,and helps to sell as well as
advertise your goods.

Send for Samples, Prices, &c., to the

ARTIIUR PATENT FOLDING BOX CO.,

29 Sr. Prrer StReET, MONTRRAL.

Cooke, storekeeper, Kincardine ; Geo. Sarsfield,
boots and shoes, Kingston, at 20c.

CousTerFerr American gold is reported cir-
culating in Ottawa, An instance has come to
light of a double eagle (32v) successfully
passed to a grocer,

THE FOLLOWIRG have assigued in irust: Ker-
rigan Bros., clothing, Hawilton ; J. C. Laidlow,
general store, Creemore, Qut.; Wm. Hewitt &
Co.bardware, Toronto ; John B, Dayfoot & Co.,
planing mill, Hamittsn, Ont.

In reply 10 numerous inquiries we have to
sy that the name “ Chicago” was omitied
from the advertisement headed. with the sigus
for plus and minus in last week's Joursay of
Cousenrce.  We have not had time to review
the work as yet.

Mr. D. G. Harvoy, senior, partnerin the legal

firm of aiton, Hatton & Beck, of Peterborough,

Ont., nnd Police Magistrate of .that town, i3
making an extended visit to the western lake
ports of the United States, partly on pleasure
bat largely in the interests of Canadian trade.
Caxapiany emigrants from this Province to
the United States by the Central Vermont and
Delaware & Iudson Railroad unumbered in
May 1,300 persons, and in Junec only 230. The
inference. is wmade that the exodus is drawing
1o a close. :
Mg. Brcnarp Macgay, of ITamilton, Ont,, re-
ferred to lIast week, writes: “I never made
any compromise with my creditore previous to

the presentone of thirty cents, and it is payable

in three and six months to all creditors outside
of Messrs, Lucas, Park & Co., who _are to be
peid in eight months after.” .

Tue crops throughout the counties of Hast-
ings, Prince Edward and Northumberland are
reported as promising very well. ¢ The wea-
ther,” says o correspondent, “is all that could
be desired, and vegetation i3 progressing with
wounderful rapidity.. The prospects now exceed
those of former yenrs.” .

Tue Trent Valley Nuvigation Company has
issued invitations (o the City GCounecil, the {ar-
VYor Commissioners, the Board of Trade dud
otlier business organizations, to visit . the route
of the Trent Valley Caual, that they way see
for themselves the advantages oftered for carry-
ing the groin of the West to Monirea), and the

| B '
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BELDING, PAUL & CO,

MANUFACTURLRS OF

SEWING

. &c.
30 ST. GEORGE STREET, MONTREAL,

Ca

Gall atiention to Reduction of Prices for Spring as per Prick List issued

this day.
OUR XEW BHANDS OF

EXCELSIOR TAILORS TWIST 1N BLACK,
TSATLERE < i COLORS,

~—

' BARDAC & COMPARNY,

Succesors 1o M. . DANSEREAU & CO,,

h . AGENTS FOR THE

Societe de Commission, de Consignations et
(CGapital, 1,000,000 frs,]

Bravon-Ilousks:—Havre, BBresty Nantes, ordeaux, Marseille,
Safgon, (Cockin-China,) St, Retersburg, (Russia.)

T 1. de Transports.
3 No. 1, RUE LAFAYETTE, PARIS.
&

IMPORTERE OF
All kinds of Buropean Goods on the best terms and conditions.

AGENTS for the following French Publishing louses, whose publientions are
. oflered ut aris Catulogue prices:
firmin Didot & Cie.; Hachetie & Cic.; Garnier Froves; Chs. Delagve,
Hetzel & Cie. ; Delaluin Fréres ; Abel Pilon, A. LeVasseur, successenr;
Victor Peime ; Ganwe & Cie.; Poussicigue Frives; Perisse Frives;
AL Mame (Tours) ; Ardant & Cie. (Limoges) ; J. Lefort (Lille) ;
Vve. Castermun (Tournai); Marehal, Billard & Cie. (Lnw
Buoks); Adrien Delahaye; G, Masson (Medical Books).
*Che attention of Universitics, Colleges, Librarians, I'hysiciuns, Lawyers,

Are, {orperfection of Finish and Roundness of Thread, unequalled by any Engineers, Architects nud Private parties 18 called to the conditions.of pay ment

sold in the Unnadian market.

1n order to encourage ihe prowing demand for a better 50-yard spooi{purchase.

than that so popular in Canndn of late, we have reduced our Brand of
EAGLE, 50-yds (4 Ibs strenmgth) -
T0

40 cis. per doz.,

And confidently recommend it to the Trads as an article thut will give

the uudersigned ave anthorized to ofler,
Payment divided in twenty monthly instalinents from date of delivery of
Duties und charges added to the tiest instalment.
Fhilosophical and’ Chirurgical Instrumcnts and apparatuses for Laboratorics
imported on order, :

-15, 17 & 19-ST: JAMES STREET, MONTREAL.
FrFATRERE FERIERIES,

PROPRIETORS OF THE CELELRATED CRUS:
GRUAUD-LAROSE, CHATEAU DU GAY, CHATEAU LABURTHE, &¢,

BORDEAUX.

every satisfaction,

Produced in all colors in Letter A
A, B,C,DandE,

4 Blacks 6

Montreal, Jan, 23, 1880.

Branch Offices:~COGNAC, RIEREIMS aud NUMDS,

Wine Merchants and Private Parties desivous of importing Wines and Brandies
of undoubted quality, will tind it to their advantage o address

BARDAC & COMPANY.,

Sole Agents for the Dominjon of Canads,

15, 17 & 19 8T. JAMES STREET, MONTREAL.

JOHN S. SHEARER & CO,,
MONTREAL.
Representing well-known Makers of

Knitted Goods, Naps, Tweeds, Etoffes
&s., &e., Lo

Agents in Canoda for Messrs.  Wm. Lindsay & Co.,
Shippers and Forwarders of Liverpool, London and
Glasgow. . Mesers. L. & Co. having recently estab-
lished a Branch House at Glasgow, importers trad-
Ing with seotland will tind it to their advantage to
carrespond with them or us us {0 rates.

small expenditure necessary to render . these
available, The City Council have appointed
i deputation to inspect the route.

Messus, Haceanr & Cocneaye, manafactu-
rees of agricultural implements at St. Thomas,
are shipping largely to Manitobr, where they
have this year established several branch ware-
houses. The firm expect to work up a large
trade in the Prairie Provinee, in which section
the tariff is, they say, of great advautage to
them. Of course they require to manulacture
specially for that market. The trade promises
to become s large und lucrative one for Onta-
rio manufacturers of agricultural machinery
and implements, il properly pushed.

Coxe 7o Gmer.~—The Sheriff lnst week took
possession of the dry goods stock of Cameron
& Gouch of Stratford, under an execntion in
favor of one Joseph Richardson, n local money
lender, The stock nominally amounts to about
$8,000, and as Richardson’s c¢laiws and costs
will anount to about $5,000; it is not expected

that the other creditors will get anything. The

other creditors are chiefly the smnller wholesale
houses of. Toronto, who will thus have another
unpleasant experience of the working of tle
law a3 it at present stangs,

DUNCAN BELL,
Conarrssion MERCHANT
MANU lh\(}’.l‘l-;‘:{bERS’ AGENT,

Canadian Woollen Hosiery, Rubber Cluth-
ing, Cordage, Twines, Nets, Rubber and Horn
Combs, &c., &e.

T0 8T PIVPER ST., MONTREAL,

Porter & Savage,

TANNERS,

AND MANUFAOTURKERS OF
LEATHER BEL2TING,
FIRE ENGINE HOSE, IHARNESS, MOCCASINS,
LACE, RUSSLET and
OAK SOLE LEATIHERS,
OFFICE A ND MANUFACTORY 2
436 VISITATION STREET, MONTREAL.

Ratus on loans on real estate ave ruling lower
this summer than ever before in Western Oata-
rio. St. Thomas societics are lending at 8 per
cent. on straight loans. Toronto and London
Cous., at 7 to 8 per cent. The local cumpni)ics
arc often preferred ut 4 or 1 per cent. higher
rate than asked by outside companies, owing to
the suving in time and preliminary expenses,
and the greater convenieace to the bosrower
in making his payments. On July 1st, the new
Domunion law requiring the rafe of intersst on
mortgages made under the instalment plan to
be stamped on them, and an extra copy of the
mortgage to be prepared to be handed to the
borrower, comes into force. It will perbaps
check some abuses on the parct of unscruputons
agents,

Tk business of shipping horses to Manitoba
is attracting o good deal of interest in the
vicinity of Dundas, Ont.  The horses are
buuglht up at $30 to $100, necording Lo report,
and selt readily, on reaching their destination,
at $140 to $150.  What wavgin of profit this
leaves ennnot be definitely stated, the dealers
themselves uaturally claiming that it is very
smiall, but the eagerness with whicl the
business is pursued plainly indicates that the
results are as a rule highly satisfuctory. Oue

firm extensively cngaged in  this Dusiness
enjoys the advantage of having a specinl ngent
at Winnipeg who keeps them informed of the
state of the market, so that shipments may be
made when the time scems propitious. The
business extends to catiie and poultry, aud is
Intterly, it is thought, in some danger of being
overdone through too rapid expansion.

Sroci is now being subscribed for in a new
Fire Insurance company, already chartered
under the name of “T'he Southern Fire Insur-
ance Company,” with head oftice at 8t. T'h g,
Ont.  [tis to be an Ontario company, with its
business confined to that Province, and, for the
present at all events, to ita. Western Peninsula,
The capital required before beginning business
is $200,000 subscribed and ten per cent. paid up,
About a quarter of the required amount has
already been subseribed in St. Thomas, though
the tto:k books have been opened but a short
time, - The promoters hope to ecarry on the
company without a further call than the first
ten per cent., basing ‘their expectationg upon
the suceess of the few Ontario stock companies
already in existence, such a3 the Queen City of
Torouto, Staudard. of, Humilton, &e.

GureAT excitement bas been prcvalcxit in the

neighborhood of the village of Wallacetown,
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Leading Wholesale Trade of Montreal.

Loading Wholesale ‘Lrade of Montreal.

PHCENIX
Fire Assurance Co'y.

"OF LONDON.
ESTABLISHED IN 1782.
CANADA AGENCY
ESTABLISHED IN 1804.

LOSSES PAID, since the establishment of the Com-
puny, have oxcecded

Twelve DMllons Sterling.

BALANCE HELD IN HAND, for payment of Fire
Losses only,
Exceods £600,000 Sterling.

LIABLILITY of Shareholders UNLIMITED.

GILLESPIE, MOFFATT & CO.

GENERAL AGKNTS FOR THE
DOMINION OT CANADA,
CHIEF OFFICE,

12 ST. SACRAMENT STREET.

R. W. TYRE,

Manager

ESTABLISHED 4800,

LYMAN, SONS & C0.

WHoLEsALE PruaaisTs
AKD
MANUFACTURING CHEMISTS

MANUFACTURERS OF

Linseed 011,
White and Colored Paints,
Putiy,
Onlcined Plasnter,
Land Plasier.
AND SPAJE GRINDEHRS.
IMPORTERS OF

DYE STUFFS, NAVAL STORES, OILS, &c.
882, $84 and 386 ST, PAUL STREET,
MONTREAL.

DRUG

Tees, Costigan & Wilson,

(Successors to James Jaclk: § Co.,)

IMPORTERS of TEAS
4p GENERAL GROCERIES
60 ST PETER STREET, MONTREAL.

LEWIS BERGER & SONS, (Limited.)
Gorroders of White, Red and Orange Leads.

MANUFACTURERS OF

COLORS, PAINTS, OILS, VARNISHES. CHEMICALS, &, &

London and Sheflield, Bogland.

Mountreal, Canada,

SOLE AGENTS FOR
J.W. Masory & Sox, New York, and H. Woobs, Soxs & Co. Boston, Mass,

CANADIAN WORKS: ST, GABRIEL LOCKS, MONTREAL,QUE,
17, 19 and 21 ST, NICHOLAS $X., Montrenl,

OFVICE :

William Johnson, Manager.

in the township of Dunwich, county of Bigin,
Ontario, for some months past, owing to the
alleged discovery of indications of some very
valuable mineral. A couple of parties, who, it
is said, have sent specimen deposits of soil to
Burope, for analysis, which has proved satis-
fastory, are at present obtainiog leases of all
the farms in the vicinity, and promise to begin
operations so soon as a few refractory owners,
who have not yet leased, come to terms. The
wen refuse to disclose the nature of the mineral
they are afier, until they are in w position to
commence operations., They are from an ad-
joining county, and appear {o bave impressed
the natives by their earnestness, ” The latest
surmise is that coal is the wmineral which is to
make them all rich, the locality being about
opposite coal beds on the otber side of Lake
Erie. Very little reliance isas yet placed in
the alleged - discovery outside the immediate
neighborhood. ’

A curese merket has just been ‘established
in Belleville to be lheld once & week, Quota-
tions are received by telegram and cable from
the leading markets in. Canadn, Unijted States
and England.. The enterprise is said to meet
with liberal support.

A TELEGRAM from Chicago, June 17th, states
that the committee on percentages of Kast
bonnd freights are only willing to nllot the
Grand Trunk 17 per cent, It claims 20 per
cent, After warm discussion the matier was
left to the Railway Board of Arbitrators.

Snow ue vour CoMpaxy, &c.—A lively little
limb of the law, bhatling from Belleville, Unt,,
whose services were in frequent request in this
city during thelutter months of the late Insol-
vent Act, arrived in town last Monday accom-
papied by a well-to-do retailer of that city, one
of the few in his line who hus passed the five
years' ordeal unscathed. The quid nuncs
were soon apprised of the circumstance and
the Mercantile Agency men were on the
alert running about wildly and asking for
information about “ Ankey ” Mac. of Belleville.
Matters wore not improved when one of the
« Agency ¥ men called ata wholesnle jewelry
hiouse and discovered the supposed unfortunate
in conference with one of thefirm. Al parties
concerned enjoyed the joke, and none less than
our legal friend whose good-humored fice was
wreathed in its broadest smiles during the re-

‘ wainder of the day.

Leading Wholesale Trade of Montreal.

JAMES GUEST,
COMMISSION MERCHANT

Axp GENERAL AGENT,

No. 21 8$C. JOUN ST., MONTREAL,
AGENT Fomr

Jules Duret & Co., Cognao, [Vine Growers Co.}

Jules Bellerie, (Cognac.]

Sioﬁert & Sons, (Gonuine Angostura Bittors.]

J. . Henkes, Deltishuven, iolland Gin, best Pale
* Prize Medal.'”

Canada Vine Growor's Asso. of Qat., {Brandies,
Wines, &¢.}

Wheeler & Co.. Belfust, [Ginger Ales, &0.]

Wartar & May, Oporte, 1orts.

Manuol Cardcenosa & Co., [Barcelona and Tarragona
Spaunish Ports.)

Roig Ponseti & Co,, [Barcelona and Tarragons
Spanish Paorts.

C. Schieydt Do Wachter, Cotte, [Sherries, &c.‘] X

George Roe & Co., Dublin, {Celebrated Old Irish
Whiskies.}

C. & D. Gray’s Farfaumed Loch Xatrine, Scotoh
W hiskies.

Bollinger's Champagne, Special Brands of Cham-
Pugne and Morelle, .o

Alphonse Chaumette & Co., Chateau Perugud, Bor.
deauX [Snuternes, &e.)

C. Clarke & Co., Bordeaux, [Clarets, Prunes, &o.}

Jamaica and Dewerara Rums,

Geao, Randall & Co . Waterloo, Ont., Whiskies, Le.

Wheeler & Co., Beliast, Gingar Ales, eto., [Export
. Bottlers).

Fuinness’ Siout, Rass & Allaopp’s Ales, etc. .

Wisdom & Werter, Xergs de 1a Frontera, Sherrios,
ete.

Banaghor Whiskoy Distillery, Limttod

{014 Irink Whiskey.)
The advertiser has beon appointed -agent for the
eelobrated 1eNiEs GIN for Quebes, Qutario and
Newifoundland.

SPRING SEASON, 1880,
OSTRICH and VULTURE
P I. UM ES.

The stock of Ostriclh and Vulture Fenthers
will be assorted in all its departments on the
13th inst. Al orders received by letter will
command personal attention.

J. H. LEBLANC,
847 CRALIG STREET,

MONTREAL,

‘M. LEFEBVRE & CO.,

MANUFACTURERS OF
Pare Vinegars,
AND '
METHYLATED SRPIRITS,
Impertal Criple Sutrengih,
Cote AUr Vinsigre ds Vin,

White Wine,
Orystal Pickling,

39, 41 & 43 BONSECOURS ST'REET,
MONTREAL.

BROCHK & CO,

ComumissioN MERCHANTS
CAND

Shipping Agents.

Qrders amd consignments from Lower T'orte and
Newfoundland rece.ve special attention.
AGENTS FOLL
VIAU & FRERE, Balers of Ship Bread
and Crackerx. '
Ofice :—259 COMMISSIONERS STREET,
(Opposite Custom Ifousp) MONTREAL.
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WILUAM DARLING & GO,

IMPORTERS OF

Metals, Hardware, Gluss, ]I!z;ro; Plates,
¥air Neatlng, Carriage
Makers) Trimmings and Curled Bzalr,

Agents for Measrs, Chad. hbblnglmus & Song, Manu-
fucturers of Window Cornicea.

No. 30 8t, Sulpice, & No. 379 St. Paul Strests
MONTREAL,

A. & T, J DARLING & CO.
BAR IRON, TIN, &c.,

AND SHELF MHARDWARE,
B&CUTLERY A SPECIALTY.
TORONTO.

FronNT ST., Last.]

The Jwwmal of Sotumerer

f‘mn.xcs AND ] NSURANCE Ravizw.

MONTREAL, JUNE 18, 1880.

LIABILITIES OF BANK DIRECTORS.
Judging from the report of the discus-
sion which took place at the late meeting
of the ghareholders of the Consolidated
Bank, some very interesting questions are

_ likely to come before the courls, the dis-

cussion of which will establish the extent
of the liabilities of Bank directors for
losses by insolvency. A Motion was made
that the liguidators should be instructed
to take legal proceedings against the
directors who were in office prior to June,
1879, for the losses sustained by the Bank
in consequence of maladministration, and
also for the dividends declared by them.
Mr. T. W. Ritchie, Q.C,; expressed his
desire that the question of liability should
be tested, and lus readiness to contribute
his share of the cost. The names of the
commercial fimms by whose insolvency the
losses of the Bank were incurred have
been published, and a question arises as
to the time when the responsibility for
such losses commences. Let us take by
way of illustration the heaviest loss but
one in the list, that of Messrs, Mulholland
& Baker, who were old customers of the
Bank, and whose liability was incurred
when the late Mr. William Workman was
President, and Mr. Moab a director; and
likewise that of t. e Harvey Hill Mining Co,
incurred under similar circumstances. 1t
wouldl be interesting to learn whether Mr.
Moat, as' liquidator, will take legal pro-
ceedings agunst directors, the majority of
whom were not divectors at the time that
he (Mr. Moat) sanctioned the loans made
to Messts, Mulholland & Baker and to
the Harvey Hill Company. Then as ye-
gards the -old Royal Canadian Baunk, sub-
sequently incorporated with the Consoli-
dated, are the directors in Toronto to be

linble for the losses<n Montreal, and the
directors in Montreal to be liable for those
in Toronto, such as the Credit Valley
Railway, Messrs. Turner & Co. and Gal-
braith, Christie & Co., all which accounts
were in existence prior to consolidation ?

The dividend question is of course
wholly distinet from the other, but the
principle is much thesame. T'orinstance,
Mr, Moat declared dividends without
writing off an anticipated loss by Mulhol-
land & Baker. His successors did the same
without writing off losses by Messrs. Kor-
tosk & Co., Ascher & Co,, etc., and other
firms which it may be assumed they believ-
edatthe time to be solvent. Atallevents
it will be necessary for Mr. Ritchie, or who-
ever else may be employed, to prove that
the directors ¢ knowingly and wilfully®
concurred in declaring dividends so as {o
impair the paid up eapital of the Bank.
We infer from Mr. Ritchie’s positive decla-
ration, that he is of opinion that, if during
the next six months some serious losses
should be incurred by the Bank of Mon-
treal, owing to some of their customers
becoming insolvent, the directors would

*be liable for the dividend which they

declaved a few weeks ago. We presume
that if such is Mr. Ritehie’'s opinion he
has communicated it to the directors in
his capacity of legal adviser Lo the bank,
for certainly, ifit is correct, bank directors
are linble to an extent that they have
never. imagined hitherto, We have by
no means lost sight of the fact that,
owing to its large rest, the capital of the
Bank of dontreal could scarcely be im-
paired by any such losses as we have
indicated, but the principle is the same.
The question is whether Bank directors
are-liable for not foreseeing the failure of
their customers. Were the directors of
the Merchants Bank responsible for the
dividend which they declared prior to the
reduction of their capital owing to losses
which, according to the dictum of Mr.
Ritchie, Q. C., they were bound to have
foreseen ? The last report of the Mer-
chants Bank contains a significant para.
graph as bearing on this question : “The
“ experience of the year has proved the
#insufticiency of all estimates that were
“ previously made of the extent to which
“certain assets of the bank might be
“unfavorably sflected by the depression.®
In few, if any, inatances huve losses been
increased by new iransactions, and, as
we have already pointed out, it is not an
casy matter to determine who is respon.
sible for losses consequent on opening
what have turned out to be bad accounts.
One thing is clear, which is, that the im-
pending litigation will make a consider-

able hiole in the remnant of the bank’

-Flour, b]s 43,471

assets, and it may be hoped that the first
thing that the liquidators will do will Le
to pay off the creditors, and guard the
sharcholders from further calls,

THE GRAIN TRADE OF MONTRIEAL.

The statistics of the grain receipts aud
shipments at Montreal for the eurrent
year compare favorably with the returns
for the same period of 1879; and, not.
withstanding the many causes at work al
the opening of navigation to injure the
prospects—the detention of the spring
fleet by heavy ice al the entrance of tihe
gnlf—the ship-laborers’ outbreak at Que.
Lec—the Longshoremen'’s strikes al
Montreal—it is gratifying to find an
increase in the general receipts, and o
etill greater increase in the general ship-
ments over those of the preceding year,
Nevertheless, a serious falling off in wheat
and flour receipts and shipments has
taken place, and if this decrease in our
grain trade could be traced to the tax on
foreign ngricultural produce, the poliey of
the measure might well be questioned.
The home market is always the best
market for the farmer ; but as he annually
relies upon foreign ‘markets to take a
portion of his surplus erops, he should
know if the present order of things tends
to promote his interest.

Let us separate -the receipts by water
from those by rail. The following table
gives the receipts and shipments from
the first of January io the opening of
navigation only, for the years 1880 and
1879 respectively:

Receipts of all grains in bushels by railway,
from1st of January to 1st of May:

1880. 1879,

Bushels....983,413 1,133,153 DLCFC&:C 149,740
Flour, bls. 102,444 189 030 86,086

Shipments of all grain in bushels, via Port-
land, from 1st of January to 1st of May :
1880. 1879,
L780,055 1,020,428 Ducrease 249, 3zd
87 386 44,1
Receipts of all grains in bushels by rmlna) s
and Capals, from 1st of May to 8th of June :

1880. 1879,
B“Shb)bg'ug‘}"}s 4 gg; ggg } 2,806,568 Tnc., 545,310
1880. 1879.
Floux, by Suil... ooy | 103,171 Dec., 21,080
Shipmeunts of all grains in bushels, from the
1st of May to the 8th of June:

Bushels...

1880. 1879.
Bushels...3, 549 417 2,330,413 Increase, 1,019,004
Flour...... 81] 12 :99 D(.ueusc, ’799’8

Total I'C(,elllla in bush(.ls by rail and cavals,
from the 1st of January to the 8th of June :
1880. 1879.
Bushels...4,335,201 3,930,721 Increase, 305,510
Flour, bls, 184 535 ° 292,201 Decrease, 107,665
Total s\upmenls of a1l grain o bushels, from
the st of January to the 8th of June:
-1880. 1879.
Bushels...4,129,472 3,359,841 . Increase, 769.6'\1
Flour, bls. 126 342 200 18.: Decrense, 74,042
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The information will be complete when
the comparative increase or decrease,
both in receipts or shipments, of every
kind of grain is exhibited.

Comparative receipts of Wheat, Corn, Pense,
Qats and Barley for the current year up to the
sth of June, with same period of 1879 :

Whent, decrease... ...... 738,502 bushels.
Corn, increase...........817,564 &

Pense, decrense.......... 28,536 i«
Onts, incrense .. .. 285,433 “
Barley, increase.......... 59,671 u

Total increase........395,570 €
Comparative ehipments of - Wheat, Corn,
Pense, Oats and Barley for the current year np
to the 8th of June, with snmgc period of {879
Wheat, decrensé......... 712,516 bushels.
Corn, incrense.. 224 “
Pease

1

Ouats, f “

Barley, ¢ e 71,684 “

Total increasge......... 769,031 «
Unfortunately, the statistics wupon

which this exhibit is based ave far from
‘being complete ; no account is taken of
the receipts from farmers or ports below
Montreal. The shipment of 707,525
bushels of oats against receipts of 192,574
bushels, and of 778,070 bushels pease
against 647,478 received, tend to show the
inaccuracy of the Corn Exchange returns,
Rye is not even mentioned, and yet
300,000 bushels of that grain have been
shipped to the continent during the cur-
rent year; and some few days ago a
ateamer left port with 70,000 bushels for
the same destination, without any record
being kept in our depository of produce
statistics of such an extension in our
‘grain trade.

The decrease in the receipts and ship-
ments of wheat wnd flour muy, perhaps;
be attributed to the protective duty of
15 cenis per bushel against foreign wheat.
Cianadian wheat is no longer exported;
the price is too high, as the consumption
of the country depencls entirely upon it.
The receipts of 116,313 bushels of wheat by
railway since the opening of navigation,
against receipts of 743,776 bushels by
canal, probably all foreign wheat, indicate
the lessened importance it has now for
export. The various descriptions of
Canadian wheat are held 5 to 6 cents above
the price of foreign wheat of the same
quality, Spring wheat, for instance, pre-
ferved by local millers as having strength
and color, was selling at $1.32, when Amer-
ican Red Winter wheat No. 2 could be
purchased in bond at $1.25. Canadian Red
Winter wheat is' used for Strong Bukers
flour, sold from 87 down to 86 per barrel.
White wheat is the cheapest of all, but
White wheat grown west of Toronto is
not wanted for export, and the White
wheat raised east of Toronto is held above
the price of No. 1 White Michigan wheat,

which at the present price of §£1.13 in
Detroit, and ‘Sc. freight per propeller to
Montreal, may be sold eost and freight in
Liverpool at 10s. 6. per cental.

The home market has been seeuved to
the farmer, but the sale of his produce is
chiefly confined to that market, and con-
sequently the export trade of the esuntry
is more dependent than ever upon foreign
produce for its prosperity.

DOMINION NXOTE STATEMENTS,

We regret to observe that the state-
ments of Dominion note issues published
in the last Guzelie are as unsatisfactory
as ever. The ‘ stereotyper notice,”’ as
we ventured to call it, has been at length
withdrawn, but instead of furnishing the
cireulation and specic on a given day at
all tho oflices, three are given on the Sth
June and two on 3lst May. Nothing can
be more obvious than the propricty ol the
returns ol civculation and . speciec being
made up to the last day of each month, as
is donein the case of the chartered hanks,
and as is done by the Government in their
statement specifying the description of
the notes issued. We do not allow our-
selves to imagine for a moment that there
is any intention to mystify the public,
but there must be some red tape influence
at work which results in concealment.
The last statement is important because
it is noi only the first under the new Act,
but there is an increase of nearly n million
in circulation, And yet there is no detail
given of the denominations of the notes on
the 3lst May, the column being left in
blank, Now this must have been done
by design, and we must record our opinion
that some explanationis due to the publie
as to the cause of keeping back informa-
tion that ought not to be withheld. We
notice that there is a considerable falling
oft in the specie held in Montreal, but the
length of time that has elapsed since the
previous return renders comparison
almost valueless. Still Montreal is the
most exposed point, and & falting off in
the gold from $2,248,042 to $1,351,52Y, or
nearly $900,000, is rather stavtling. There
is another objection to the form of return
which ought to be removed. There is no
balance sheet as in the Banlk of England
returns. There was a circulation of $13,-
403,833 on or about 3lst May. Against
this there ought to be 37,200,700 of de-
bentures, issued under the old Act, there
was in gold and guaranteed debentures
$5,871,281.86, making together $13,071,
281.86, showing a deticiency of £332,551.
14, which, if we construe the new Act
correctly, ought to be represented by
ordinary - debeniures of the Dominion.

There is nothing to show that any such
debentures have been issued, and until a
proper form shall have been aldopted by
the department, showing on one side the
total issnes, and on the other side the
gold, guavanteed dehentures, and ordinary
debentures, the public will have a right
to complain that information is withheld
that is invariably furnished in all annlogous
statements.

COMMERCE WITIL FRANCE.

It appears from Mr, Gladstone’s recent
financial statement that Great Britain has
congented to reduce the duty on French
wines in consideration of concessions to be
made by France as an equivalent. This
is a virtual admission of, what Free
Traders have always professed to hold as
of no importance, the expediency of re-
ciprocal concessions.  There is reason to
hope that, in the new French tariff, Can-
ucda will obtain that justice from France
that has hitherto bden denied. We have
up to this time seen nothing to induce
us to believe that our Government has
taken that stand in regard to France
whiclt ic oughit to have done. All the
reports are that overtures have beon

“made to France to the effoct that if Cana-

dian ships. are admitted on the same
terms as British, Canade will reduce her
duties on French wines,

The real grievance of which Canada has
to complain, and- that Mr. Perrault has
not failed to use as an argument in favor
of independence, is that France has not
admitted Canadian exports on the footing
of the most favored nations. Of cowrse
Gireat Britain is not respousible for this
illiberal trentment of Canada by France.
It would be most unreasonable for us,
when insisting that we will regulate our
own tariff; to expect that England will
include Canada in her commercial treaties.
How for instance could England under-
take to give a pledge as to the duties
whiclr Canada would place on French
wines or Irench silks! Our contention
is that France should have been plainly
told that if she imposes discriminating
duties on Canadian exports, Canada will
legislate in the same spirit in regard to
herexports. Atall events a strong remon-
strance. should have been made against
the discrimination of which we have a
right to complain, We have no doubt
that Sir Alexander Galt is watching the
course of the negotiations between (reat
Britain and France, and we earnesily
hope that he will succeed in some way'in
obtaining access to the French marketis
for Canadian exports on the same
terms as the most favored nations, which
is all that we can reasonably expect,
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SPECIMEN PARTY STATISTICS.

In an article on the “ Decrease of Mon-
treal Prade,” the Glube ol June Mth fur-
nishes some fignres in tabnlar form show-
ing o marked falling off at this port in
receipts and shipments of wheab and flour
for the calendar year toJune 4th, Parven-
thetically it may be stated that, had coarse
grains been included, as the title of the
table, “ grain receipts,” clearly suggests,
the results reached would have been very
different (as indicated by statistics pub-
lished in another columm), and jt may
also be submitted that the reason for the
falling off in wheat transportation is
known of all men to be due to the extra-
ordinary blockade enforced by the Keene
speculative movement during the winter
months. But we have no desire to take
issue with the Globe on these points.
“ Contrast these figures,” the writer says,
“with the statistics of the business at the
American seaports dwring the last jew
weeks.) The italics are our own; we use
them merely to point out a difference in
the basis of comparison fatal to the de-
pendability of any inferences drawn theve-
from. It is not necessary to go to Ameri-
can seaports for the kind of contrast pre-
sented by our valued contemporary. Wo
come right here to the port of Montreal,
and, taking the statements of fact, still
from the columns of the Globe, but this
time from the issue of June 1lth, two
days later, we find :(—Arrivals of vessels
at the port of Montreal to 31st May this
year were 97, with capacity of 93 005 tons,
an increase of 29 per cent. over last year
Of the arrivals, 42 were European steam-
thips, of a. capacity of 67,000 tons. The
arrivals of inland vessels in May this year
were 874, against 851 last year,an increase
of 223 in favor of this. year. T"he harbor
revenue this year exceeds that collected
in same period of last year by $4,970.”

The extract is a news item, not an edi-
torial, which may make & difference, but
the figures given are furnished by the
Harbor Board, and are, of course, unques-
tioned. 'They are of a character, it will
be noted, to render a. discussion of the
“ Decrease of Moutreal frade? rather
eonfusing, and while it may be true that
“there are no doubt many causes con-
spiring to produce the (a) decline in the
business of the Canadian route,” there
must. be . still other and more potent fac-
tors working the other way. Q. E.D.

MERCHANT'S BANK REPORT.

We regret our inability to notice the
‘proceedings at the meeting.of the Mer-
chants Bunk, aud especially the very in-
teresting specch of the Generul ianager,
Mr. Hague, who gave a retrospect of the

“through Mr. Wurtele, M.P.P.

by the Quebec Government.

. Leaving to be carried’

business of Banking during the last ten
years.  We shall endeavor to veview the
most important {i_ures in our next issue.

THE QUEBEC LOAN.-

A paper has been submitted to the
Legislature of Quebee, explaining the two
propositions mado by the French capital-
ists to the Government of - the Province,
They are
designated by lotters A and B. The con-
ditions of A are a loan of £800,000 sterling
for 30 ycars at 5 por eent. interest, and a
sinking fund of 1 per cent. to be managed
The other
is o loan of £878,000 sterling for 39 years,
in the form of a terminable annnity based
on 43 per cent. interest and a sinking fund
of 14, in all 6 per cent. Both propositions
seem fair,and it isrumoured that there has
been some difliculty in deciding which is
the best. Under proposition B, the annual
payment would be about $23,000 more
than under A, but there would be £78,000
sterling more to veceive, and the debt
would be extinguished in 39 years. There
is therefore much to be said in favour of B.
If there could Le.a perfect certainty thab
the sinking fund would be judiciously
managed by the Quebec Grovernment, the
two propositions would be nearly equally
advantageous. .

THE MERCHANTS' BANK:
ANNUAL MEETING.

The annual meeting of the stockholders of

this institution took place Wednesday in the
banking - house. There were present:—The
Hon. Johir Hamilton, President (in the chair),
Sir Hugh Allan, Messrs. John McLennan, M.P.,
Robt. Anderson, Hector Mackenzie, W. Darling,
Adolphe. Masson, J, Hodgson, and & number of
other stockhbolders.
REPORT OF THK DIRECTORS.

The Chairman presented to the meeting the
following report of the Dircctors, which was
accepted as read :—

The Directors of the Merchants’' Bank of
Cunanda beg to present the fullowing summary
of the operations ¢f the Bank during the past
Yeari— .

The net profits, -after payment of
charges-and interest on deposits

and providing for the yeur'slosses,

have been...oveeeinieieninnanen. . 354,719 57
Th: profit on Detroit and Milwaukee

Bonds sold was........ ... i 23,804 84
Bulanee brought forward from laust

FERLurrisnverenssesnsearesrosnssastonarernnss 36,967-43 .

S605,651 84
This sum has been appropriated as
follows:—
To the payment of two
Dividends at the rate
of 6:per cant:per an- .
DU esiiinnsieeenenne.. $330,785 00
To amount written off )
Bank premises and
furuiture acsount...... 57,330 39
To amount trausferred
to Coutingent Fund... 212,304 98

> $6£0,640. 37

forward to uext year's

BCCOURD: veisessenroreeeaen $4,911 41

When the shareholders met in ananal meeting
a year ago, reference wits made to the depres-
sion"of business under which the country wasz
Inboring.

‘The experience of the year has proved the
insufficiency of all estimates that were pre-
viousty made of the extent to whieh certain
assets of “the Bank might be unfavorably
atfected by it. Daring the first half of the-
year, that is, the six months previons to Decem-
ber, 1879, failures were more numerous in
Canada, and more serfons in their results, than
had ever beeun experienced. | The values of
certain descriptions ot property were depressed
to & point that had unov previously been calen-
lated upon. During this pneriod, four of the
chartered Banks of Canada suspended payment,
and for o time there prevailed the gravest com-
slications in {financial and commercinl circles.
Cour directors at that iime considered it their

‘primary dnty to keep the Bank in a strong

 into the hands of the banl,

position, by holding reserves 'to an unusually
large amount. No extraordinary demands,
huwever, were made, The deposits and cireu-
lntion of the Bunk, on the contrary, were well
maintained during the whole period referred
to, and have since cousiderably increased. The
depression under which the country Inboved for
30 many years appemrs now ‘happily to he
passing awuy, but its effects huve beeu severely
felt in the unfavorable results of numerouy
doubtful matters in the books of the bank.
Much larger approprintions have been required
to meet these than were formerly estimated ns
necessary, and the contingent fund has thereby
been reduced beyond what was comempiated,
Various parcels of real estnte and other pro-
perty formerly held as security have now pussed
Thus, though u
numher of properties hive heen disposed of,
the total amount now held is larger than it wns
when the stockholders last assembled. The
shareholders will notice that considerable re-
ductions have been made in Bank premises and
furniture nccount. ‘The Directors have thereby
provided for the loss on two buildings sold, and,
have placed the remsinder on the hooks of the
Bank at sums more nearly approximating their

.«value for business purposes.” [t should be stated

that the vatue of several buildings not now
occupied by the Bank, but still .its property,
has. been transferred to real estate account.
These are all yielding revenue. Against tie
unfavournble features of the yenr thus Inid
before you, the Board are hnppy to place others
of & coutrary character, .

The barveat of 1879 was above the average,
and has beén disposed of, on the whole, at satis-
factory: prices, and at a profit to the exporters.
QOther branches of agricultural production, and
especially the tradein cattle, butterand clieese,
have enjoyed the' benetit of an active demand
from the Unjted Kingdom, and. received mmch
attention aand development in the Duminion,
There has been in many quartersa considerable
revivad of manufacturing industry, and especial-
Iy in the lumber and timber trades. Other
branches of commercial enterprise have of late
shown more satisfactory features than formerly.

The profits of the year's business, and especial-
1y of the half-year just closed, bave been larger
than for some time back. Losses arising ont
of the present year's transactions have been few,
and not of considerable’ amount. Included in
these is the amount lost by the notes of the
Mechanics' Bank. These lusses bhave all been
provided for out of the year's profits. The
Detroit & Milwaukee Railway bonds, to which
reference wns made in the Ingtrenort, huve been
sold at a profit of $23,864. ‘fhe bLusiness of
the Bank'has been further concentrated by the
c¢losing of branches at-Almoute; Elora, Mitchell,
Pembroke and Sorel. ' The Bank has now 23
branches in Cunada, instead of 39 as formerly.
All have been inspected during the - year, in-
cluding the principal office in Monwvenl. To
facilitate the op-rations of the customers of
the Bk, and assist in the development of the
St. Lawrence. route from' the: West, a brauch
hns been recently opened at' Chicagn. The
branch at.\Winnipeg has shown a considerable
incrense of business, and the connections of
tbo Bauk .in Manitoba promise to- be" well



THE JOURNAL OF OMMBRCE—FINANOE AND INSURANCR REVIHW. 857

maintained, and to expand with tho grow-
ing developments . of - the Northwest. ~ The
husiness of the New York oflice has fully
justitied the expectations formed of it. Tho
revival of prosperity in the United States
hag at length reacted with happy resulis
on varipus brauches of trade jn - Canwda.
It will be seen that the end of the bad and
doubtful acconnts is being gradualiy reached,
and it is obvious that as the yprofits of the
Buuk arvise increasingly from current business
(subject ouly to any losses of the year), snd
thut there is being gradually eliminated mero
fnterest on nccounts in process of liquidation,
n reasonable hope may be entertained of steady
unid permanent progress.

The charters of the Banks have been renewed
by an Act of the Legislature, which, though
curtailing the privilege of' circulation, contnins
some amendments of a practicul character, It
i3 10 be regredted that during ihe same stssion
an Act was passed for the extension of the
issucs of notes of the Dominion on a less con-
sepvative basis than formerly.

The Board, during the present year, have not
thonght it desirable to press forward the collec-
tion of calls still unprid. on subseribed stock,
They conceive, however, that the matter may,
with benefit, receive attention from their suc-
cessors nt an early date.

The General Manager and other officers of the
institution have co-operated with zeal and
efficiency in carrying on the business of the
Bank, and are entitled to the thanks of the
stuckhulders,

On behalf the Board,
(Sigued,) Jorx Havinrox,
President.

General Statement of the Merchanlsy Bank of
Canada, at the close of the Books on 3)st
My, 1880 :—

LIABILITIES,

Notes in cireulation.,
Deposits bearing in-

terest {including in-

terest  acerued  to
Ante) i ieerienenes S35 4,017 G5
Deposits not bearing

32,127,605 00

interestoeaene.., 1,667,264 03
—————— 7,121,281 (8§
Balances due to othier
Unnadian  Bauks
keeping  accounts
with “the Mer-
174,870 93

Balancesg due toother
Canadian Banks in
daily exchanges.....

Balances  due 10

Banks in  Greau
Britin.... ceenunn. 46,125 50

Dividends unclaimed 4,087 86

Dividend Na. 23,puy-

able 1st June........

16,001 39

165,600 00
Totnl liabilities to

the public.......
Capital paid up
Rest.
Contingent Fund.....
Balanee cavried ftur-

ward 1o eredit of

Profit and Loss ne-~

couut of next yenr.

9,

56,652 33
20,000 00
475,600 00
125,060 00

4,011 47

£15,781,563 85

ASSETS.

Gold and silver coin
on It ianaen 420,525 68

Dominion notes on
hatideceesinerinaiunna., .

Notes and Cheques .
of other Canadian
Banks on hand.....

Balances due by other
Canndians Baunks
keeping acoounts
with the Mer-- ‘ .
chants’ Bank.......- 16,302 34

454,371 34

Balances due by other
Capadian  Banks
in daily exchangges

Balances  due by
Agencies of the
Bank in the U. 8.,
and by U. 5. Nu-
tional Banks........

30,791 20

Tolal assets imme-
dintely available... 3,626,232 09
Loans, disconmis and
advanees on cur-
rent seconnt ... S10,467,971 2t
Loans, discounts and
advances overdue
and not speciully
secured.. .veenneenns
Loans,discounts and
advances secured.,

258,747 84

63,854 35
e —— 10,832,572 43
Mortgages
intevest..
Real  estate, pro-
Auetive. e,
Real estate, uanpro-
Auetive..en e v

bearihg 176532 1:
. 06,232 13

185,256 03

404,601 00
Bank . premises and
furniture .
*Othier assets not in-
cluded under the
foregoing heads...
Norg.—Of the build-
ings in which the
business is earried
on, sixteen are
owned by the Baunk

589,837 03
500,000 00

60,568 27

(Signed,) G. TAGUE,
General Maaager.

*The larger part of these are Life [usurance
Policies, formerly held as security, and now
the property of the Banlk.

THE QHAIRMAN'S STATEMENT.

The Chairman moved, secended by Mr. John
MecLennan, M.P., that the report of the Direc-
tors, as submitted, be adopted and printed for
distribution amoungst the shiarcholders,  In pro-
pozing thig resolution be made the following
remarks :—Gentlemen, the report  presented
enters so fully into detail that little remains to
be said beyond asking your careful attention to
the circumstances under which the business ol
the Bank was conducted during the first half of
the year whicl has gone, Now that n change:
has transpived, we are apt to forget that this
period was probably the most trying and difii-
cult that the country hasever experienced. The
risk of lending money and disconnting paper,
under snch a siate’ of affuirs, can ouly be fully
apprecinted by those who have sat at the Bonrd
of n Bank. The directors and General Mannger,
however, have been fully alive to the dungers of’
the times, and have exercised corresponding
vigilanee in discriminating between transactions
which should be taken and sueh as should be
rejected  And sofar as new business is con-
cerned, the result has been a large measure of
suecess in avoiding losses. But no vigilance
could prevent further depreciation in the value
of securities, or in the rvesult of the winding up
of insolvent estates which. invariably accom-

“pany a farther continuanes of times of depression,

So we bave found it necessary to make far lar-
ger drafts on our Contingent Fand than we at
one time anticipated, and many properiies have
been thrown on our hands, much against our in-
clination, We ave, however, gradually coming to
an end of these things, still some time must elapse
ere they are’fimlly worked out.  Debts of this
characterare being replaced byactive and current
husiness, ail of wiich receives careful serutiny
before being accepted.  We are by degrees con-
centrating our business and resources. The first
mortgage bonds of the Detroit and Milwaukee
Railway Company have been sold, and, you will
observe, at a. considerable profit.  Various
branches have been closed, and in some cases
arrangements have heen made whereby o con-
siderable portion of the business has been re-

s

tained. Qur deposits are 31,260,000 in excess
of last year, and our circulation is nearly $400,-
€00 in excess.  Money is very plentiful, but we

are fortunate in having outlets for our fundsin

New York and Chicago. Altogether the posi-
tion is much improved, and though experieuce
waras us against indulging insanguine antici-
pations, wa huve good renson 1o look forward to
a period of moderate prosperity. "As I have said,
onr ohject has been 1o make our report as full
as possible.  Yet there may be points on which
further informuttion may be sought, in which
case the General Manager will supply such ag
can be legitimately regnived, and [ now move,
seconded by Mr. MeLennan, that the report just
read be adopted. )

Mr, Morvison said he bad no wish to'oppose
the passage of the report. It was, he supposed,
as good n one as could he presented under the
circustances, although it began.with the usual
lamentation.  Over-valuation of seenrities had
brought the bank to its present state; glowing
anticipations had relieved stockholders’of their
supertlucus ensh (laughter). Had the stock-
holders puid 25 per cent. less for their stocks
thau they did, the loss would have been com-
prratively light; but through these glowing
anticipntions which it had been customary to
indulge in in former days, investors were in-
duced to give large prices for the stocks and
consequently large losses followed, A ray.of
hope, however, appeared in the assnrince that
our direciors were entering on o more conserva-
tive policy. The language made uss of in the
report concerning the note issue of the Domin-
ion Government was much too mosderate. A
legislature had no more right to compel a cor~
poration or individuals to hold, without ade-
quate compensution, its notes, than it had to
repudiate itg debts. * He expressed bis disappro-
bation of the establishment of the Chicago
branch. - "The direelors, overcoming their usual
reticence, informed the stockholders that the
establishment of the Chicago branch was in-
tended to assist in the development of  the St.
Lawrence route. -He ridiculed the iden that
the St. Lawrence route would derive any bencfit
from the establishment of this branch. The
directors might ns well atlempt to mnke the
waters of the Mississippi flow through the chan-
nel of the 3t. Lawrence. . He proceeded to find
fault with the ecxpenditure on harbor improve-
ments in Montreal, the proper place for trans-
shipment being, he said, between Bic and Gaspé,
when he was called 1o order by

Mv. J. Y. Gilmour, who said: [call the gen-
tleman to order.  We are not here 1o discuss the
trade of the Bt. Lawrence but the report of -the
Directors.

Mr. Morvison continued his remarks for a few
mowments, and predicting that the taxation for
harbor improvements would engnlf’ the city in
deht, and wound up by reverting to the man-
agement of the bank, expressing confidence in
the Directors.

Tur GeNeral, MANAGER'S STATEMENT..

. Mr. Yague said before this discussion pro-
ceeded further, he would take the liberty of
saying n tew words to the stocklhiolders on the
business of the Back, and ag weny  figures

" wonld enter into his remarks, he bad, in order

to insure accuracy, taken the irouble to write
out what he intended to say. He then pro-
cerded 1o read the following statement:—

The statement that has been presented in
print, together with their own' observations,
will enable the stockholders to have anacenrale
iden of the present position of the Bank. In
order, however, that they may appreciate the
causes that have been in operation 1o bring
about the sinte of maiters exhibited in- the
report, I desire with their permission to take a
reirospective glance, aud. compare the present
with the past. )

The present iz a favorable {ime for such a
review. A period of comparative quict. has
succecded the excitement and anxiety that
prevailed last year, ‘Yhe Banks now in exis-
tence, and especially such n one as this, can
quietly reftect” upon all that has transpired,
examine the causes that have been-at work
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‘ta bring about the losses under which they
have suflered, compare their own position with
that of the banking interest in general, and
contrast that jnterest at oue time with the fea-
tures exhibited at another.

[ will begin my rewnrks then by asking your
attention to the condition of banks in general,
and this bank in particular, in the yenr 187+
Phat year was the culwminating point of many
previous years of apparent prosperity and of
real expansion in business. The trade of Unn-
ada had been constantly growing aud the busi-
ness of the bunks steadily incrensing. - The dis-
countg, which shoull uuder ordinary circum-
gtances be a fair index to the teading operations
of the country, had increased from 384,000,000
in 1871, aniil they reached the enonnous figure
of 130,000,000 in 1874. The capital of " the
banks during the same period el been in-

crensed from $33,000,000 to $61,000,000. The
circulation of 1he banks was 30,000,000, The

deposits were $75,000,000. These years of ex-
pansion in banking operations were years of
great apparent protits.  Not only were the dis-
counts exceptivnally bigh and transaciions ex-
waordinnrily large, but the rate paid formoney
and it wag puid cheerfully) was fully one-
fourth more than it is now.  Consequently bunk-
ing profits were large, that is supposing traus-
actions to be geod in themselves, and that tlie
interest accrung on discounts wus not u'nly
earned but paid. And at that time there seemed
na reason why it should not.

During these years there were, of course, a
certain number of meréamile fuilures, but both
in number and amonnt they were comparatively
trifling. The total amouut then ranged from
five to seven millions annnally, Towurds the
eud of 1874, however, the signs of a coming
change were perceptible ‘in un excessive tight-
ness of money, great difficalty in making pry-
ments and constant nppliciions for renewal of
paper.  These symptoms were the prelude to a
series of years of depression, which was mani-
feated in & continuous redaciion in the volume
of Bank discouuts (they are now only about
$95,000,000), in & steady fulling off of profits,
aud in a sudden and unprecedented inevense of
failured, Whereas in the years previous to
1875 the total amount of failures was between
five and seven millions, in 1875 the total rose
1o 1wenty-nine” millions.  Thus while the dis-
counts of the Banks and their profits were being
reduced, failures were multiplied fourtuld, And
the ratio, instead of being seven millions of

faitures to 130 millions of discounts, was now 29
© millions of failures to 120 millions of discounts.

You may ask, what is the relation between
these things? Why -do I compare the two?
The answer 15, thatin o majority of instauces
the linbilities of insolvents are included within
the circle of Bank louns or dizcounts. A lLage
number of those who fuil are directly indebted
10 the Banks, and a majority of ihe rest, if they
do not deal directly with Banks, give promis-
sory notes or aceeptances to men who do.

When, theretore, bankers lind thatin the com-
munity to whom they lend money there isan
incrense of failures to u fourfold extent, it 13 n
matter of absolute certainty that their losses
must show considerable icrense.

But the year 1875 was noi alune in its exces-
sive volume of insolvency aund disaster. The
insolvencies of 1876 amounted to 1wenty-five
and a half millions, of 1877 to twenty-five and
a half millicus, and of 1878 to twenty-four mil-
lims. This decrense was au anspicious sign,
aad in the early part ol 1879 many supposed
taan the tide was about 10 turn.  They haoped
t1e end of diflicult times was reached, aund that
waost of those who had survived the disasters of
past years would ba able to mamtain their posi-
tiou. These hopes were destived to be bitterly
disappointed. [t became evident as ‘the yenrr
progressed that the disasters of former years
were being added to rather then diminished,
and when the record of insolvencies was fnally
prepared, it renched the enormouns sum of $29,-
250,000,

Now, I must ask your attention again to
the ratio between the total of failures and the
total of bank discounts; You 'will appreciate
tbe difference between the position five years

ngo ﬁml vthnt presen tcdqnvl the ‘close of 'ISFTO, by

remembering that the fuilures of 1874 were Lo
discounts ns 7 millions to 130 millions, er about
one in 18, while last year they were aus twenty-
nine millions to 100 millions, or nesrly one in
three,

Now, genilemen, this is the condition of
things in which il the banks in Canada bave
had to conduct theie business during the last
few years, with failures fourtold more than had
occurred previousiy, with a constantly. diminigh-
ing volnme of sound and healthy transactions,
and yer with o necessity of piying dividends
upon n capital which had in times of previons
inllation been increensed ont of proportion to
the requirements of legiti:aice business.

Looking back a few years previonsly to 1875,
we find the eapital of the banks to have been
only 37% millions. During the next four years,
stinulated by the large profits that were ap-
parently being realized, the eapital of the banks
Lnd been constantly increased, until it touched
62 millions. This capital was based upon the
highest point of inflation reached by the country,
yet there has been o constant necessity of earn-
ing dividends upon it during yewrs of steadily
decreasing business.

I ask you, in view of all that has been
stated, whether it is a matter of surprise,
that the last four years has been Yeriod.uf
exceptionally ‘heavy losses. [t could not, in-
deed, have been otherwise, unless banks bad
withdruwn ahmost entirely ‘from the circle of
business operations. -+

Al the baniks in the country have alike
suffered losses beyond the. avernge that pre-
vailed previously to 1575, The losses huve not
fatlen with equal severity upon all.  There
have been differences in the circumstances of
banks, in the class of business done, in the
locality tn which operations were carried on,
as well as in matters of imternal manage-
ment, A comparison of these will serve to
clucidate the difference between the vatio of
losses sulfered by one institution and by
another, or by the banks of one locality and by
aunother.

It i3 o wmntler of cownmon notoriety that
commercial disnstera have fallen more heavily
upon this city and Province than upon the
Province of Ontario during the last five years,
During a former period the reverse was the
case. Between 1836 and 1870 there was o con-
stant succession of disasters to the banking
interest of Qutario. Every one of  the older
banks that had its headquarters in Weslern
Canude passed out of existence. The Bank of
Upper Canada fuiled so disastrously that its
stockholders lost everything, and it is a ques-

- tion to this day whethier its creditors bave all

been paid. .

The Commercial Bank closed its doors after
& hard steuggle, and its business finally passed
into the hands of this bank, which paid al its
debts, and gave to the stuckholders 33% per
cent, of their capital, un amount, let me say,
much beyond what it was worth, as experience
proved.

The Gore Bank passed ont of existence, and
beeame merged in the Bank of Commerce. The
Ningara District Bauk also censed to exist, and
has been merged in the [mperial Banlk,

Previous to 1875, the spirit of speculntion was
rampant in tLis ¢ity, and nimbers of joint stock
enterprises, manufacturing, wmining, lumbering,
ete., were started.
nssmmed enormous proportions, and presented
the snme featnres that the real estate mania had
done in previous years in Ontario, The lumber
and timber futerests had also been remarkably
prosperous, and a strong shirit of speculution
and inflation pervaded these industries, ‘Thug
it enme about that in this Province the largest
measire of expansion and undne enlargement
of credit took place.

The reaction has been the severest where the
inflation was the highest. While there have
been commercial disasters and banking losses
in every part of Canndn, it is. in our own city

,and the Province of Quebec (and also the

Quawn district, which is tributary to it) that
they have attained to the most serious propor-
tiens, Bvery bank baving its headquarters in

Speculation in real estate,

this city has been visited with a-suecession of
losses countinning year after year. And year
nfter yeur, the same disappointment has been
felt, when it has transpired that the valantions
of former years proveil 10 have been insuflicient
to meet the actual depth of depression,

In some instances, as yon are aware, the diz-
asters suflered by the banks culminated in the
closing of their doors, and in three instauces in
their heing obliged to go into liguidation,
Seme institutions” have suffered more heavily
than others, but as it was with the general
tradde of the country in a time of unrvensonable
expansion, when all; ¢ven the soundesl, were
carvicd awny beyond legitimate bounds, and
creditwas given on every hnod o a most inju-
dicions extent, so with the banks. There w
a very general departure from 1he sound ruy
the {truic of long established experience, hy
which alone _banking can he safely condncted.
Theve prevailed 1o a'iarge extent an injudicious
style of lending money and discounting bills,
loaning on insuflicient ‘security and sometimes
on no security at all, discounting bills of smatt
fraders for vastly larger sums than they could
pay, making advances for the purpose of carry-
ing on expensive building operations, or the
purchase of a tixed property, and a general road:-
ness to push out business wherever the slight-
est opening offered itself.

All these bhave too often charactevized the
methods by which banking has been earried on
in Canada in former years. Much of this was
donbiiess due to the increase of eapital, render-
fug it a necessity to push busginess in order o
earn n respectable dividend. The same caiwes
led (for pushing genernlly meant getting busi-
ness at the expense of their neighbours) to an
unreasonable and reckless spivit of competition
for enstomers. . The maa who wanted w boreow
the largest amount of money was generally the
most  welcome customer.  Henee there was
developed a spirit of rash speculation in such
boreowers, wad o reckless style of earrying on
business which invariably accompanies case in
obtaining meney,

That. these were the general characteristics
both of banking and business in Canada to
greater or less extent is an undeniable fact.
The men of business who adlered most closely
to sound and well established principles eseaped
with the fewest losses, and are strong men in
the communiry to-day. Those who departed
most widely from them were those who failed,
and have been swept away into the eurrent of
oblivion. And the banks who adhered 1he most
closely to sound and conservative principles in
their loans and discounts were the least atfected
when the period of disaster set in.  Those who
departed more widely from them suffered more
severely.

It is no secret, after all that has transpired in
this room (and I shall not be accused of undue
reflection upon others afrer what "you have
heard in previous annual meetings), that this
institution was among those who suffered more
severely than some of its neighbours. And
this brings me to the point of counsidering
what has been the condition of the Merchants’
Bank during the period pasged under review,

Previous to the yenr 1875 the Bank had
shared in the geueral expansion and high tide
of apparent prosperity, Its discounts had in-
creased from ten millions in 1870 to seventeen
millions i 1874, [ts net profits during the
year 1872 were S747,000, or 13 per cent. ou the
capital. In 1873 they were $008,000, or 135 per
cent. In 18T, $949,000, or 13} per cent. In
the year embracing the Jatter half of 1874 and
the first half of 1875, they were $984,000, or 123
per cent. It was during this time that the capi-
tul was continually increased, until it reached
the sum of $§,190,000. But the very year when
the highest point of capitnl was touched was
the year when tl e reaciion set in, And, as with
some other . institutions, so with this, it was
during these years of . constant expansion and
largo profits that the foundations were laid of
all the disasters which subsequently overtook
the Bank. These were not foreseen at the time.
The spirit of inflation was very general.. Ouly
a few in the country, who were waiching the
course of aflairs, and especially the enormous
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expansion of Bk discounts; were aware that a
uss of unsound business must necessavily furm
prart of the transactions of the Banks, -When

- ihese opinions, however, were expressed at thut

time, they were generally scouted. "T'he reaction,
I have said, began with the year 1875, 1In 15,06
the net profits had fallen <iF 10 $713,000, or 83
per cent,  With the crisis of alfuirs in 1877 you
are all familine,  The net profita in that year
fell to the lowest point they have touched for
many yeurs. Since then there has been n gra-
doal recovery uatil they have renched the sum
of $562,000 this year,

These, bear inmind, are the net profits arising
out of the current business of the Bank, and are
iuite irrespective ot Josses which have requived
te be provided for,

This statement iz given for the purpose of
showing the working of the current business of
the Banie, The contrast between the time of the
highest expansion and the present is shown by
the fnct that the discounmts in 1874 und 1875
averaged over 17 millions, with n net profit of
$984,000, while now they are between 10 and 1
millions, with a prolit of $362,000. [ need not
state that there is a considerable difference
between the quality of the 17 millions of loans
in 1875 und the 10 willions of loans we have
carrent now,

During the Inst three years, as you are aware,
an enormous amount of wssets of various des-
criptions theu carried on the books of the Bank
bave been written ofl' as irrecoverab'e. ‘That
this has had to be carried mueh further than
was anticipated three years ago is undeninable.

But the dittvrence between the position.of the

Bank now and that of five years ago, in the
matter of doubtful agsets, and such as are not
of'a current charncter is very marked. In Qcto-
ber, 1874, the published statement of the bauks
showed that the toral nmonnt of overdue sdebis,
real estate aud *‘other assets ” of ull the banks
was $4,500; 00. Of this amount $1,360,000
was beld by the Merchants' Bunk, or, nearly
one~third of the whole. The position; however,
bas changed to an extraordinary degree sinee
then, for, whereas these items in our books are
reduced to 1,320,000, those of-ull the vest of
the banks collectively have  increased from
$2,970,000 to $10,730,000. Thus, instead of
baving as we once had nearly one-third of
the whole, we have now only aue-cighth.
* This is'n fact which bears very pertinemly
upon our . position, and it shows conclusively
that the process of purgation on our part hws
been continuous and severe. .

It would not have been diflienit to keep
our accounts in such a manuer as to show
far larger suns 10 the credit of contingent find

~and profits carried over by refrainiug from

cotting down and cutting off.  But we have
proceeded on the principle of writing off’ abso-
lutely every debt that was irtecoverable, and
we lave gteadity cut down the values of real
property and other assets, as we had tangible
evidence of further depreciation.

Many such jtems are carried on our books
still, and time only will show what the final
result will Le.  The most gratifying and hope-
ful feature in the position of the Buuk is that
by fur the larger part of that busimess, which
time has proved to be sound, still remains with
the Bank. e have lost numbers of customers
by their fajlure, and we have lost some who
were dissatistied with the more careful methods
lately introduced. " But on the other hand, we
have had o considerable aceession of new, and
what s likely to prove vuluuble and sound
business. We have now a connection that with
ordinarily careful management witl yield us a
steady amount of profitable” Lusiness. If, ag i3
my hope (and I must confess there i3 reason
for the hope), the times have taken that kiud
of tuen for the better whiel is the commence-
ment of years of sounduness il veasonable
prosperity, this Bank can scarcely fail to par-
ueipate tn the better state of things that will
then be prevalent.  We have all learned severe
lessous, and have been led to see that the
wisest course after il is to.adhere to sound,
well-cstablished principles, which are the fruit
of' experience, ,

We bave learuned thaf caution and prudence

are the most valuable qualities that bankera
can possess; that it'is better te pass business
by than 1o incur unreasonable risks; better to
keep our money locked up in the safe, or
employel on nudeniable sceurity at o low rate
of interest, than to trust it o men of large

ambition wul swmall capital, who are yveady to-

borrow inmense sums on slender security,

[ cannot induige the hope tiat the period of
depression has so eutirely passed away that
we are free not only from the depression itself,
but from its consequences.  Wounds like these
tako time to heal. We ourselves have much
Inborions work Dbefore us. The Bank will not
be it the position it ought to occupy until the
veal estate we now hold has all been sold, the
mortgages now in onr books have entirely
disappeared thevefrom, and the larger portion
of debts now overdue have been actually paid.

But 1 believe the process of recovery hus
begun. - The position is being improved, stowly
itis trne, but I conceive surely. We are taking
every opportunity that urises tor the sale of the
real estale that has come into our hands, much
agninst our will, as the Presideut expressed it,
but which is & necessary result when the failure
of a customer tukes place from whom we hold
real estate or vessel property as security. [
fuilures diminish from this time forward we
shall have less property thrown upon our
hands, and with reviving business (even at a
lower rate of interest than formerly) the net
result will in the end be larger than in those
years of heavy disconnts at bigh rates of
interest, which, though yielding large profits
for the presont, only emded in the sweeping
away of principal and interest nlike.

[ have thought it righr, at such a time as the
present, to take this kKind of retrospective
elance, which is so truitful of warning, and in
lessons winch wmay guide us for the future.
And- it any further information js desired [
shull be happy to aflord it, so far as in my
power,

The Chairman's motion for the adoption of
the report was then earried.

Mr, Robert Miller moved, seconded by Mr.
John Smardon, that the thanks of the stock-
holders are due and are hereby tendeved to the
President, Vice-President and Directors for the
manner in which they have conducted the affairva
of the institution during the past yeur, In pro~
posiog thiy resolution he said it was one which
reqrired no remarks from him to secare its
unanimons apj voval by the shareholders. The
gentlemen composing the Board of Directors
bat so justly earned the confidence of the
shareholders by the honestability and prudence
with which they had guided the interests of the
hank during the pase year that this resolution
would commend itseli 10 the approval of all.
The resolntion was voanimously adopted.

Mr, McLennan, M.P.,, on the part of the Direc-
tors, thanked the shareholders for this vote of
conlidence, nnd for the support they had given
the Bonrd and the Bank during the several
trials. throngh which this institution had passed.
tlow severe the labors of  the Directurs had
been, the sharcholders could judge from the
nature of the successive veports that had been
faid before thein,  The suffering to the share-
holders Imd been very great, and he did not
know that any sharceholders had been in the
map in o greater weasure than the Directors
themselves,  Their -~ friend, M. Morrisoun, to
whoge criticisms the Board was very much
indebted, from year to year, in kecping matters
straight, miher blamed the Directors, because
they bad not been able fo see the end from the
beginning. For his own part he (Mr. McLen-
nan) thought it was rather fortunate that three
orfour years ago they did not know whata mass
of shaky stufl' they had on hand. He was much
afraid that had they known how bad it was,
they would bave fallen into the diteh with i,
(.anghter) -He thought 'the shareholders
would come (o the same conclusion.  (Hear,
hear.) The diminishedl capital curried with it
a very much larger proportion of good und
hogeful business just now thaw they had been
favored with i the Imst. This must be appa-
rent to every one. . He thanked apew the share-
holders for the support they had givén the

Board in working through this severe- ordeal.
There was one point to which Mr. Morrison had
drawn attention, that- was the extension of the
Bank to Chicago and the rveference of the trade
of the St Lawrvence.  The object of the Bank
in establishing a branch in Chicago was, in
the first place, to nccommodate its cusiomers,
Of conrse the trade Ly the St. Lawrence was
an extension of the business of those customers,
[n connection with the lonns of money in Chi-
eago, and he spoke with some kuowledge of
the trade that this and other Canadian banks
were doing there, he would sny that the lonns
made in Ghicags were made upon the best pos-
sible sceurity on - which a hank could lend
money. * There was nothing to apprehend in
the way ot unsate business from the fact of
lending money in Chicngo, but, on the con-
trary, it was the opinion of the Board —uand i
wag an opinion Lie (Mr. McLennan) held very
strongly himself from the knowledge he had of
the natnre of the pusiness there—thut the
advances were made on the besy possible secu-
rity apon which a bank could lend money.
He stared this for the information of thase who
did not know how that business was carried on
and its character. (Applause.)

Ald. Hood said it was with great plensure he
proposed the followirg resolution, which ex.
pressed, he believed, the feeling of every stook-
holder. In the General Manuager, they had a
mitn who conld be relied upon to do every
stockhbolder ample justice. That, he believed,
wus the opinion of all the shareholders, and it
wag to give expression to this general opinion
that be moved, seconded by Mr. Gorse:  ‘I'hat
the thanks of the shuveholders arve due and ave
bereby tendered to the General Manager for his
efficient management of the aftairs of the Bank
during the year, nud that the thanks of* the
stockholders are equally dne aml are hereby
afso tendered tothe officers of the Bank for their
cllicient services. Carried.

Mre, Morrison suid he bad a mation semewht
similar to the last one to propose. He begged
lesnve to move u voie of thanks 10 the General
Manager for the sound principles of banking
enuncinted in his speech to which the meeting
bad just listened. Carried.

Mr. Hogue expressed his thanks for the vote
tendered to hilmself and ofticers of the institution
and the kind expression of contidence in him-
self on the part of Me. Morrison,  He wished to.
add to what he had already said a word nbout
the inspeciion of the Bank.

Very few had an idewx what the inspection of
a Baplk veally involved, and for the purpose of
giving the stockholders some iden of the labor
and time oceupied in ins;u:cting any of the
branches of. the bank, ke had brought up the
bullky mass of books now on the table. These
contained reports of the inspection of ‘the bank
for only n single year., The book be hield in his
hand was an inspection of the Toronto otiice,
which coutained the result of” three or four
weeks' hard work of two of the Bank’s officers.
If it was not doune as thoroughly as these results
indicated, it had bhetter be left undone. The
inspection department of every bank was one
which demanded the largest amount of thought
a3 1o the wmeans by which it was to be curried
oit.  They had, however, the results of many
years' experience, were continually adding fresh
wrinkles to their experience, and he honestly
believed their system ot inspection was i3
near perfection as it could be, and as thorough
a3 that of any bank in the country. If the
stockholiders wonld look over some of these
figures they woald see that the work had been

thoroughly and lonestly done.

A Shareholder—Have you {ull confidence in
that inspection?

Mr. Hugue—! have no doubt the inspections
are to be relied on, They are made by oflicers
of the Bank who have no lmssible interest in
not examining thoroughly the  branches under
their charge.  Thejr iutervest, on the contrary,
lies altogether the other way, Their continu-
ance in place and standing in the Bank depend
on their thorough wecomyplishment of the work.

SCRUTINEERS,
Messrs, W. B, Comming and Johu McDonald
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were appointed scrutincers, anid the election of
directors was proceeded with.
NEW BOARD,

The serutineers: declared the vesult of the
bttt to be the ve-election of the old Board,
viz. —Hou. John UHamilton, John McLenno,
M.P, Siv Hugh Allay, Andrew Allan, Robert
Anderson, W, Darling, Jonathan Hodgsoen,
Heetor Mackenzie, A, Masson,

Afier a vote of thauks to the Chairman, the
meeting was then declared closed.

The Hon, John Humilton was clected by the
Board President, aud Me, Jobn McLennan, M.P.,
Viee-President of the Bank.

@ oyvespondenee,

THE CONSOLIDATED BANK.
Po the Bditor of the Jotuxan or ComMires,
S, —[ beg leave to suggest a few questions
which may be pnt at the meeting of' the share-
holders of the defunct Consolidated Bank, an-
nounced for the 23id inst :

Ist. Before dispensing with the services of
Genernl Manager Campbell, former inspector
of the Bank, ask him on what reasonable
grounds the sum of $10,000 was recently
written off from the account of a wholesale lnce
house in Toronto, a firm who are supposed to
be well able to puy the whole of their linbiiities.
There are several similar cases for smaller
amounts in the books of the Bank which it
wauld be well to haveexplained. Among them
may be remarked that of & man in Montvenl
who has been forgiven some $5,000 or more,
with a pars of which, probably, hie is now orna-
menting the elegant grounds surronuding -his
mausion in the upper part of 1he city,  Arve the
shareholders williug that their money should be
given away in this mauner ?

2d. How is il possible to put such a resolu-
tion ns that proposed by Mrs, Hollis, and
seconded by Me. A, B, Stewart, into practice,
when one of the directors: against whom legal
netion would be instituted i3 now oue of the
liguidutors, and who would thus be recom-
mended 1o take nu action against himself'l.. It
is just as abisurd s to expect that & man should
sue himself to compel himselt to pay a debt.
13 it not possible to devise some other means of
instituting thig action?

Sd. How cun the directors who are or were
the heaviest sharvehiolders themselves, and con-
sequently the greatest losers, be reasonnbly ex-
peeted to lose still more by caneelling several
thousand of their shures, us suggested by Me,
Robt, Cassells? If the proposed netion be
taken against them they will be very fortanate
it they escape o taste of double Viability.

Athl Whois the present owner of the shaves
which troubled- My, John Mouk Iast winter, and
on which he entered o civil action, since ap-
parently abandoned ?

Sth, What were the approximate dates of
some of the oldest proxies held by Mr. Robt.
Moat, and which were buliotred for himself?

Gth. How was the money obliined, it any,
with which # certain troublesome shareholder
was guicted, ifat all? 7

Yonrs, &e,
A GENXTLEMAX SITARBUOLDER.
Torpnto, June 151h, 1880,

Shwansinl and Eommersial,

GENERAL MARKETS.
TuurspAY, June 17th, 1880,
Business continues fairly active in all depart-
ments in which activity is seasonable, and ship-
ping, particalarly, is brisk. The. encouraging
aceounts of the cropsnow constantly coming
to hand are beginning to dissipate the ¢loudy
of depression . gathering for: some time past
under the favoring conditions of sharp and long

continned renction, thongh the business com-
ity i3 s4il} refasing to vespond a3 cheerfully
as mught be expected to the promises  of the
hour. [ndications are not wanling that chh
lide has at 1ast been reached fn hardwave, and
possibly the flow backward bis nleeady com-
weneed.  Bewer pri than the lowest have
been malde in this market, and {ite eables note
an advanee in pig tn amd in tin phates. Qther
featnres of specind interest ave wovise ln sugs,
henviness in geain and flour, persevernce 1n
the vecentric movement i buier, weakuess in
cheese, finnness and inerensed dealingsin Llek
Jeather, a good inguiry for the new crop of
wool, and the mitvent of strawberries in guan-
tity, occasioning neglect of  all other fiuit.
Money is reportel abnndant at 4 1o 5 per cent.
for catl or short time Joans, and 6 10 7 per cent.
rate of disconnt for mercantile bills. Sterling
exclhmnge is quict a1 9 0 9F premivm, nccord-
ing to character of demand.  New York mtes,
reported on Weduzsday, are S4.864 for bankers’
60 day bills, nad 34, 1.84§ for commer-
cial. ~ On the Stork E n light business
is recorded at penerally steady prices. Mont-
real Telegraph has atracted the targest share
of attention, ilnctuating some 2 per cent., and
establishing an awdvance foo the week of fully
1 per cent. Qur summary of sales is as follows:
220 Bank of Mot L 1E6 1o 1364 to 1373
5 Toronto, at 127; ¢ Merchants, at 93¢ to
02} 5 09 Commerce, at 123 1o 1234, dividend
on, o 119} ex-dividend; 12 Hastern Townships,
al 1025 265 Ontario, at 77310 76 to w6} 40
Molsons at &t; 163 Uity Gas, at 123 to 1323 1w
123F; 75 Greaphic Co, al 17 1o 1§5; 12 Uity
ssenger tailway, al 965 25 Richelien Navi-
gation, AL 40 : 20 Dominion Telegraph, at G445
853 Montreal Telegrph, at 96 1o YD) 1o H7Y 10
975 210,000 Canadi Cotton Co. bouds at V94,
and S1,100 Domiuion 3 poe. stock at 104, To-
day the market is o fraction off; and exhibits a

drooping tendency. The following are the re- -

corded sales; 10 Bank off Moniveal, ab 1363 0
1364 ; 60 Ontario, nt 45 99 Merchants, at 433

10 921 13 Richelieu Navigation, at 40 § 50 City

Passengor Railway, at 06525 Caunda Cotton,
al'GT; 800 Dominion 5 p.c. stock, nt 104, und
4,000 Montrenl 6 p.c. bonds, due 1887, at 106,

Asugs—Receipts  of Pots for June are
slightly in excess of June of Inst year, Owing
to muderate stock and supply, and the fact
that most of the Pots in Liverpool and Mon-
treal buve passed into one hand, we have had
a brisk demand, and prices hnve advavceed, Gl
as high as S830, and in afew cases $4.35
been paidld tfor Fi Secondds sell at § '
there .ave no Thirds, raris~—The only sale
this week was a smatl bitl a4 35,10 and o few
Seconds, $465, nnd Thirds at $3.50. We re-
commend makers of Potash to ship at onee,
and take advantage of the present  corncr
which can havdly last long.  We e now above
Liverpool prices, and there is no Ameriean
demtd,  Reeeipts since 1st January, 4,221
burrels Pats, 632 barrels Pearls,  Deliveries,
4,172 barrels Pots, 338 barrels Pearls. Stock in
stare on Wednesday uight, 511 barrels Pots,
41¢ bavrels Pearls.

Boors axp Suorz.—The trade is ina transi-
tion slate from the season just closing to that
about to apen, and business is diffurently re-
purted nccording to the stage of progress
attained. The atlemtion of many hovses is yet
directed to the closing np of late spring vrders
and some stragglivg sorting up businesy, and
these lind afl'iirs quiet ; bot other coneerns are
already actively engnged with early fall orders,
and naturally give the sitnation o livelier tone.
Quite & number of fravellers ure out, Rl their
first accounts are decidedly promising, some
excepitionatly guod orders having been seut in.
[t is, lowever, not unusual for o eaveller to
light upou his best customers carly, nnd this
citeumstanee  should temper somewhat in-
fereuces drawn from favorable basiness at: the
opening ; but the reports of the crops are full of
pramise, and the state of fecling in the country
is one of confidence in the tuture. The trde
here refleets this fecling, and couuls upuon

lively times as soon as the season shall have
tairly set in.  Complaints of prices are mostly
confined to the commounest goods, in whieh
compention for jobbers' orders js an incentive
to cutting of almost a desperate charncter,
One house finds itself compelled to manufye.
ture o certnin quantity of these goods o meet
the demands of its customers, and avowedly
sells them at cost, but even at'this finds s
prices beaten in the open market,  The prices
tor fine goads are firmly naintained, and mann.
facturers ofler no complaint s to there being
an insallicient margin for proiit. Inquiries for
lenther are- hecoming more earnest, and we
judge theve hns been some increase  in the
volume of purchases, but active l)u-ving for fall
stocks is still deferred.  We learn of one
manufacturer fortunnte. enough 1o secnre o
round lot of medium weight upper of goml
quality at 36 cents—this was certainly a bargain,

Carrng.—A  good demand  coutinues  fur
choice shipping cattle, but without any shange
in prices from that of last week, Prime-quality
bring from #e, to Hic. per b, ; Butchers from
de. 10 e, and inferior from 33¢. to dc. Western
farmers have been for the past few weeks shi
ping numbers of nferior caitle to this mar
for loel demand, we suggest that they had
better let then #go to grass™ for a while than
suerifice them at the low figures now oftered foe
coarse and inferior grades.

Duy Goons.—Busiuness is very quiet, and will
naturally coutinue so until iravellers go om
with fall sunples.  Here and there may always
be found exceptions to the géncral state of trade,
and we note & prominent house quite actively
engaged despatehing June orders to the dth
inst. equalling in mmount the total for. the
entire wmonth i year ago. An old custom-house
question, thought to hrve been definitely settled
N year ngo, has come up again,  Imported
choek wineeys were for a time charged 2 cents
per sqnave yard in_addiion to the 30 pev cent.
ad valorem, but this interpretation of the tarill
met with strong dissent in the trade, and finally
something over o twelvemonth ago the customs
authovities reviewed their decision, and recorded
the vesult by abandoning the specific duty of 2
cents pev square yard.  As no readjustinent wad
wade of the duly that had been collected, of
course the importers with stoclc o hand at that
time were sufferers.  Now it appears that these
wineeys ave coming into competition with cec-
tnin Canading fancey, shirtings, and the Govern-
ment, we are informed; secks to reimpose the
duty of 2 ceuts per square yurd. Different iu-
teppretitions of the taeill fram time to thne are
certainly very trying to legitimafe trade, aml
e exelamation of o leadiug merchant, @ I don’t
care how. they iuterpret the law, it they will
only stick to it,” will meet with hearty sympa-
thy and coneurvence.  We note that the Bruns-
wick mills have veduced prices as toreshadowed
in onr Iast number,  Puvks' white yarn is now
26¢. 5 coloved, 38c.; white warp, 28¢.; colored,
40¢.

Duses axn Cnemicars—The situation is un-
changed in this line.” The amount of business
transacted duving the past week has been
wuther limited. Considerable stocks are held
of most leading lines,and holders are notanxious
to sell, expecting nn npward turn in prices,
while buyers, basing their ideas upon the con-
dition of the marketg in Eugland, expect a
further decline, aml will not buy at_present
figures.. Reports by last mail from Eogland
show unchanged prices without much immediate
gx'ospcct of improvement in values, Unustic

oda has experienced a drop there of about 2s.
6d. 10 53 per ton,  Blenching Powder is_also n
lile lower, In fine chemicals there is little or
no chauge to note.. Opitm has taken a move
upwards, aond, the. market being presty well
cleared of small outside lots, we may look for
steady advance as the syndicate will bave itin
their own hends until the new crop comea into
the market, which will not be for some montha
vet. There is a slightly upward movement in
Quinine in the New York market, and shipments
have been made to Burope in vonseguence of
short supplics there.
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Frour axp Gram.—The forwarding move-

ment for grain continues.very active, and prices

are generally giving way under free nnloading.
The prospects of the erops are continually re
ported fine, and in the States nn abundant har-
vest i3 becoming better assured every day.
Holders are therefore pressing stock eagerly on
the market, satigtied that delay means lower
prices still,  Chiengo records n decline in wheat
of about & cents for the week. The shipping
engngements from that point are unnsually
Inrge. Daily closing prices for Ju} y delivery
are as follows :  Thursiday, 96)c., Friday, 935¢;
Saturday, 923c., Monday, 933c. ; Tuesday, 924c.;
Wednesday, 913c., and to:day at1.00 p.m, 9.3“}
Phe’only snlesof bzmndn Wheat reportedin this
market is a lot of six car loads No. 2 Spring at
$1.26, Coarse grains are also lower. We note
sales of pense from 90c¢, down to 834c. with Inter
business av 89¢, and 894c¢. ; corn has sold by the
cargont 48lcand may be quated 48¢ to 49¢. ; onts
have been dealt in at stendily declining prices
from 333¢ & week ago, and are now quuted 34e.
to 35¢. The flour market is very dull, and the
tendency of prices downward. Dealers claim
that there must yet be o considerabie drop before
healthy activity ean be expected. Sales are
reported at the following fiprves: Spring Bxtrn,
$5.50, Superior Extra, 35.30; Strong Jint}.{ers,
86.40 and $G.25; Choice Strong Bakers, $6.60
and 86 40 ; Extra, $5.40 and $5.423.
Froirs.—The advent of strawberries has
fairly demoralized the rest of the market.  This
fruit has arrived in great quantily, and has met
with o quick-demaud at varying prices, running
down to 8c.. The quality is only fair, with per-
haps an unusual percentage of -less desirable
stock. Fruit coming from a’ distauce has
suffered from the shaking up of railroading.
Pineapples are pretty well ont of maricet ; Ban-
anas nre much restricted in sale; no change is
reported in prices. - Lemouns are in abuudant
supply at $6.00 per box, $7.50 to $8.00 per case,
aud are slow of sale for want of steady warm
weather. Oranges very quiet at $8 per case.
"The cargo of cocoanuts to which we huave al-
ready referred, twenty and odd thousand, was
fortunate enough to tind a ready market, not-
withstanding the Inteness of the season. The
lot was disposed of to a single purchaser, at a
price considerably higher, if we are correctly
informed, than they had previously been offered
at withont scenring sale. They are now on
the market at' $4 per hundred,
Freteurs.—There is still an excessive supply
of regular steamer tonnage, and grain is taken
freely at 2s. 6d. Qther steamers are fixed at
8s. 3d. to 6s. 9d. for the continent. Sailing
vessels command 6. G6d. to Us:, according 1o
size. River Plate freights remain steady at
about $17 for handy-sized craft. The follow-
ing charters for grain have been citecied:
Bk. “Elissa,”’ 53 94 fo.,, or 5s 3d direct
port; Brig * Hearys,” 68 3d for Auntwerp;
Bk.  Patriot,” 5s T4d  f.0., or 53 4¢ direct
port ; Bk. # Aristides,” like terms; Brig * Wan-
derer,” 53 9d flo,, or 53 gd direct port; Bk.
“Rio de la Plata,” bs 6d f.0, or 53 3d direct
ort ; * Buelid,” 58 6d f.o.; and the following
or lurcher to the River Plate: Brig “ Ella,*
330 tons, from Quebee, $17; Bk. ‘* Amicus,”
516 tons, from Montreal, $17; *Rich City,”
about 8U0 tons, B1i5; and the following for
d-nls to London: Bk. ¥ Dronningen,” 673 6d;
“Bdward Barrow,” T0s; “Bristolian” 703,
‘Bengal,” 67s 6d ; “ Bigden,” 67s 6d.
Grooenries.—This market has been enlivened
by an advance in Sugars accompanied by a de-
cided increase in dealings. Yellows have gone
up a full 3¢, and nre-quoted 8c to 93 ¢,nccording
to grade, fe is nlmost invariably the ense that
the opening of the truit season is marked by n
stiffening in prices of sugar, and the present
change ig' very generally attributed to this
cause, Stocks are low, however, owing to
buyers holding off during the Inte falling mar-
ket, und thia tact’ gives a special stimulus to
the upward turn. Free sales of ordinary are

)
>

re&.\ortcd at about 7ic for Dorta Rico; now
held at 74c to 8c. Granulated are also higler,
and may be quoted l0c to 10de. 7Teus.—The
trade is also cheered by n change in the tone of
the market for this commodity. There is no
quoiable change in prices, but holders are no
longer disposed to force the sale of desivable
stock. The country is really quite bave of tens,
never having stoeked up sinee the serimmage
for supplies lust winter. - Then every hole and
corner was runsacked to avail of the constantly
advancing prices, and  then was seL . in
motion the causes of the still mure rapid de-
cline. In the producing countries, distriets
were drained of tea fir and wide, and local-
ities that perbaps bad not for years hefore
sentany stock to the fureign market now beenme
free sources of supply. The result was inevit-
able, the market was overflooded and a- sort of
sauve qui peut movement to sell set in imnie-
dintely that this was discovered, Now some
measure of stendiness has agnin been reached,
and holders are gradually picking up cournge.
Private mail advices, dated London, June Gth,
note the arrival and sale of first lots of the
new ‘crop from the Canton district at the
lowest  prices tonched for years past.  These
sales were forced on nccouny of ficst purehasers
who had failed to meet their contracts, the
defanit serv further to unsetile a greatly
depressed market. Mail advices from Fouchow,
May 1st, report the new crop in that district
then nbout coming oun the market. May Tth,
other advices state that black tens are opening
rather higher in the interior, but lower rates nre
expecied. Coffees—-Very quiet; prices npchanged.
Molasses~—Barbados have sustained an advince,
and 3740 is now abontthe lowest current figure ;
market firm j ranging from this price up 1o -10¢.
Porto Ruco, 3de to 3¥e. "Trinidad not wuch
wanted at 29¢ to 33c.  Rice.—We note sales of
about 1,000 bags to arrive, Prices higher and
firm at $L124 1o S4.40 5 demand good. ~Spices.—
Quite dull,  Fruits—Quict and without chiwuge
during the week. Selt—This commndity has
suddenly become very heavy in sympathy with
the Chicngo’ mrket, which is greatly demor-
alized. We know of no open ollers at sue, but
brokers would be very glad to hear that price
bid for any ronnd lot; it would undoubtedly be
supplied promptly.

Havowarg.—Current business is unevenly
distributed. We lind it more nclive in some quar-
ters, with & pressure of orders ahead difticult to
keep up with and requiring late hours ; while in
others a guiet, thoroughly inactive condition of
trade is reported. We learn of snles of cut
nnils at §3.65, but the fixction of price lists at
$3.35 ig still maintaived. Galvanized iron is
lower, and we quote 6ic. for No. 24, 7c. for No,
26, and Tic. for No. 28. Hatton Canuada plates
muy also be gnoted lower ay $8.50. T plates
are quoted astollows: 1.G. Coke, $6.00 to $6.50 ;
L. C. Charcond, $7.00 to $7.50; 1. X, Charconl,
$9.00 to $9.50, and other brands on this basis,
Prices fully 50 cents. below the foregoing
are named by first hands for large lots,
Forced or exceptional sales ¢f Oanadn pintes
have taken place at prices considerably below
our list, but these are'held to be no faic crite-
rion for trade quotations, and the particulars
are not willingly permitted 1o trauspive. Stock
of this kind, sceking a purchaser at almost
any price, is now thought to be off' the market
to n great extent, and quotations as’ given now
fairly represent the actual market, We have to
note an acknowledged improvement in tone in
the. market for raw material.” Houses with
long purses have for some time past been pick-
ing up bargains here and there as offered, and
these purchases, the steady process of consump-
tion, and advices ol some improvement abroad
have finally produced a stendying effect. We
are advised of sales of Gartsherrieand Coltness
at $18.00 and $18.50, and of Bglinton at S17.00,
These dealings indicate a bare reaction from the
decline, but anything in the way of' improve-
ment, howeverslight, may be talken as a signiti-
cant chunge from late reports. We' note spe-

cial strength in pig tin, the American market
. ¢

having moved upward under free sales, and ths
latest London eable reporting an advanee to
L71. Tin plates are cabled up isa box. Re-
pent eable orders from this side for increased
quatntities have heen declined unless at an ad-
vancee of 6t per box.

Hipes.—The. conditions prevailing in. this,
market are unchanged.  Ag the season advan.
ces stocke naturally improves, and all grubbiness
=0 faras we learn, has disappeared; prass foed-
ing bas, however, (dly yet aflected quality.
The Western market is rather lower than this
1 hides, and we hear of snles of stoek imported
o point wesl on more ulvanlageous tefins
han loeal dealers can ufter,  Prices ns hereto-
fore reported.

Learier.—Sole leather is hardly o fivn,
The uncertain tone to which we referred last
week has become more pronounced in favor of
concessions to buyers of round lots, and . a
good offer of 24l¢. would hawdly bs refused.
FFor ordinary dealings, however, there i3 no
change in prices, nud holders cluiim to be quite
firm,  The state of the market wonld seem to
favor them, too, for there has been a per-
ceptible inerease in dealings, and free, active
sales nre reported at 2ic for straight lots of No,
1. Ttis a linde singalar thas in this state of
market there should he a disposition in uny
quarter to make concessions, but such is the
fact. In black leather the strength of late re-
ported continnes without seusihle abalement,
aund higher prices are beginning to be talked
of as highly probable. ~ Haruess leather is
particalurly stroug, and wemove np yuotations
ahaut 2¢, “'The supply of this leather is quite
short, owing to the shipment of stch great
numbers of our best enttie abrond,” We note
anies at 3le for line goods, aund quote first
quality, 20¢ 1o 33c¢; second, 28¢ 1o 30c. - Sules
of upper leather continue between manufuce-
turers and dealers within the range of our
quotations, and there is substantinl unanimity
in reporting the market strong with an upward
tendency 3 but we tearn of a considerable sale of
goad upper at 36e to a leading boot and shoe
manuofacturer for eash, who yetlinds stock press-
ing upon him at 36¢ to 40¢, according to weighs,
quality, &e. Prices in the open leather murket,
if we may go term it, will be seen to be decided=
1y betier than these,

Lusnenr.~ No change to note in lnmber. * Lo-,
cal trade not very hrisk; prices of new stock
are 50 ligh at milis that dealers can see very
little margin of profit.” Barly in the season
some parties bonght wildly of the new cut; and
would now be glad 1o dispose of a portion of.i
nt ornear cost. Shipping cull stocks are selling
briskly nt S11 per M fresh snwa,  Lumber for
South  Ameriean  msukets raiher unsettled,
owing to the ¢ivil war now going on.

Ons.—We leard of some transactions in
Linsgeed Oil to-day, but prices are not disclosed.
There i3, however, & slightlier ensier tone in the
matket, and orders are being filled at rather
Inwer prices, say 75¢. per imp. gul, for raw and
78¢. fur boifed insinall lots of two or three bris,
In other oils  there'iz not much doing.  Navel
Stores,—Turpentine hins been gradunlly moving
upwards, and is worth now 47ke. 1 er wine. gal.
in brls,  Aosiusare unehunged and rather dull,
Luints in casy demuud, rud prices without
particulnr change,

Provisions. Sutter.~In order o fitly ex-
press the temper of this market as we find it,
we shonld write that, notwithstanding prices
ought to go d wn, they are really going up.
Townships at all events is better. ~ Sules in the
country are taking place at. full city prices,
and in some instances acially nbove any denl-
ings reported here. The spirit’ of rivalry
amongst ship‘)ex‘s has continued,. and n purely
antificial wmarket has grown out of it.” Farmers
have been greatly strengthened in their views,
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and have gradually withdrawn froin the mar-
ket as  constantly improving prices were
offered, until now they are widely refusing tw
sell at less than 20¢., aud appear confident they
will get thit figure.” We ure reliably informed
of & certain shipper just retirued from the
Townships : who paid “20c.. for a smull lot,
“heing determined toshow them, if they wanted
to run. the market up, that he could pay as
much as any one else,” Other zales nre re-
poried trom 18c¢. all the way up to 194¢. The
must plausible explanation of this singular
siate of the market that we have beard is; that
shippers foresce a break in  the market
abroad as soun as its bare condition shall
bave been et with the free supplies now going
forward, and then the large make now assured
will be difticuit to handle unless it can be
bought on very fuvorable terms. By inducing
furwers to holy on now (and this has certainly
been very eftectively done), when the tide tnrns
the market will secin Lo hiave no bottom, aud a
genersl stampede to sell may be expected. In
this way the lurge make ot the. present seasun
might be secured at a bargain, and the shippers
would find themselves fuily recouped for any
losses tiey may iocur through paying fancy
prices tor small lots just nuw. The scheme
seems rathier fue-fetched, bat it will not be dis-
credited on this market; and we give it merely
as an on dit to be tuken for what itis worth,
Morrisburg has somewhat improved in sym-
pathy with 'Townships, aithough the improve-
ment is neither clearly defined nor everywhere
admitted, We are directty advised of sales of
luts of V0 packages and over at 17}e. and 13¢.;
also of tree sules of Murrisburg and Brockville
at 17e. The warket is, in trath, quite unsetiled.
We quote Townships, 18c. to 194¢. ; Morrisbury
and Brockville, 17¢. to 18c.; Western dairy,
lde. to 16e.  Cheese~~The torwarding move-
ment is active, and the market appears to be in
a fiurly healiby staté. Prices have declined, as
wus 10 be expected, under the pressure of o
inrge muke, nnd, in view of the heavy ship-
wments from New York and Boston, sales have
tuken pluce in considerable lots since last
report at different prices from 1lje. down to
104¢., and we hear of transactions not authenti-
ca el at 104e. - Purchases have been efiected at
Western points at 94¢., and matkers seem ready
to neeepy the reduced prices freely. A liberal
pressure of stock is reported, and dealers gener-
ally are looking tor still luwer prices with no
Tide contidence. The Ingersoll market 10 June
15th shiows 40 fuctories registered 7910 boxes.,
Sales 5,197 boxes ; 600 at 104¢; 3,900 at 104 and
687 at lue. The following report of the New
York market, June 16th, particularly the table
appended, for which we are indebted to the
Commercinl Bulle.<n, witl be found of interest.
Receipts 1o-day, 20,645 pkgs. The market con-
tisues dull and heavy, acd values still on the
turn in buyer's favor. The cable has further
shaded, and shippers are extremely indifierent
operntors, with the mujority stauding off and
unwilling to euter into negotintions except, pos-
sibly, on their_favorite. and regular factories.
For the best State stock ilde. is certainly ex-
treme, and we hear claims from buyers of having
secured as good 83 anything on the market for
3¢ 10 4¢ less.  ‘Lhere is some pretty good cheese
available at 11e.  On all off grades the position
is very unsettled, and while, "us usual, there is
wore or less teading, the prices are 1o uncer-
win to admit of uuy definite idea of value.
Western Hat shapes continue to drag, and 9ic
iz all that can be gquoted, llome movement
slow and uncertain all around.

"The receipts and exports of cheese sinee May
1st (the beginning of the trade yeur) compare
as follows:

Receipts. Bxports.

Plgs. Pounds,

Past week....... . . 101,880 5,492,573
~ame week 1873... 83,69+ 2,425,322
Since May 1st, 1879 403,704 17,530,103

Sume time last year........ 261,494 13,072,712

WooL.—At this critical stage of the market,
when' to some extent the price of the season’s
clip is to be determined, there i3 naturally a

considerable -diversity of views as to prices.
We are informed of an enger demand in this
market for all the fleece to be had at 30c¢., and
of an extensive buyer just on trom Hamilion
who was willing to pay'30c¢. and 1 per cent. com-
mission, and left orders bebind him on that
basis. 'On the other hand, it is stated that all
the wool that bas come to this market has been
bought at 28¢. to 30c. The supply coming to
this market is as yet limited. No esthna.es are
made a3 to ihe yicld, but the free shipment of
steep to England will undoubtedly have the
effeet of reducing it.  This will not necessarily
affect prices, as African wool, thoroughly satis-
fuctory to our manufactiures as a substitute, can
be pluaced here atabout present prices for demes-
1ic.

TORONTO MARKETS,

Toronto, June 17th, 1880.

Market rather betler.  Tlour helld yesterday
afternoon at $3.10 for Suverior Extra, but to-
duay sume grade was offered at $5.05; Extra
und Fancy at $5.00, and Spring Extra at $5.-
10, but none taken. Bran weak, and sold to-
duy at $450. Wheat more active and fairly
stendy, Cars of No. 2 Fall sold at $1 14, und
one curgo of Spring by sample at $1.20 fo.c.
QOats steady, and scld at 37c on track. Builey
and Peas mominilly unchanged; Clover still
moving, twvo cars sold at about $4.20. Wool
seems more settled, nud sold at 27¢ for a small
ot tosday, but boyers still hold off.

AMERICAN MARKETS.

Chicago, June 17, 1.01 p.m.—Wheat, June,
93¢; July, 929c; Aug., 86jc. Corn, Jnue,
354¢. 3 July,353¢; Aug., 36}e, Oats, June, 28¢ ;
July, 27¢; Aug, 23Jc. Pork, 1.00 p.m., June
and July, $10.70; Aug, $10.80. Lard, June
and July, $6.67% ; Aug., S6.70.

Milwaukee, June 17, 1.05 p.m,—Wheat, June
9ifc ; July, 95fc ; Aug., 884c,

ENGLISH MARKET.

Beerbolim's Report, June 17.—Floating car-
goes Wheat quiet, steady. Maize, none otfering.
Cargoes passage, Wheat rather easier. Loudon
faiv avorsge No. 2 Red, shipment present fol-
lowing mouth, wns 453, now 433 9d; Do, prompt
shivment, was 17s, now 463 G1. London fair
average Ameriean Maize No. 2 was 205, now
255 6d, Loudon fair average mixed American
Maize, prompt shipment, was 23s,now 233 to 238
6d. Liverpool Spot Wheat dull, unchanged,
Maize strung, 23 pence dearer.- Oun passage for
U. K. ports, call and direct ports: Wheat,
1,825,000 qrs. ; Maize, 460,000 qrs.

A rropoziTION to buy out the old gas com-
pany is exciting w good deal of intetest in finan~
cial circles in London, Ont.  Mr. Wm. Dalffield,
the promoter of the new rival company, has it
appears submitted an offer of $50,000 ensh, or
360,000 payable within five years, tor the entire
properties” of the old compuany. At a recent
special meeting of sharebolders to considerthis
proposition, ‘¢ 2 long aud animated discussion
took place,” resulting in the appointment of o
comnmittee to confer with Mr. Dufficld in regard
to amnlgumating the two companies, and report
vesults o u meeting to be ealled luter on. The
history of the .gld company up to the time of
rivalry was one of sipnal success.  The plant {3
snid to have been purchased from the preceding
and original company, after its failure many
years ago, for $22,000.  The stock of the com-
pany was now increased by the process known
as ‘“watering " first to $40,000, then to $60,000,
and finally to $120,000, so that one dollar of
purchase money was represented by very nearly
five dollars of enapital stock. For a time there
was effective opposition to the payment of full
dividends upon the: watered stock, but this was
ultimately overcome, and under 'a change in
administration past dividends were adjusted
and all the stock capital made to share alike
from that time forward, the division of profits

reaching 8 per cent, annually on the entire
capitul of $120,000, or uearly 40 per cent.
on cost. The advent of Dutlield's opposition
brought about a stonpage of dividends, and thiy
hus cansed some digsatisfuction on the part of
new stockholders; who hive become owners in
the company on the basis of the full capital
represeuted. The proposition to buy out the
company at the figure stated, or less than 50
cents on the dollar, therefore meets with opposi-
tion on their prrt. while the older shareholders,
especially the originnl ones, greet it with favor
a3 $50,000 to B60,000 represents two and a hui{‘
to three times cost to them,

Special Notlces,

A NEW. INDUSTRY.

This week we have to chronicle an import-
ant addition to_our manuficturing industries.
Messrs. Lewis Berger & Sons of London and
Sheflield, England, who have for years past been
exporting to this country the special lines of
paints and colunrs, found when the present.
tariff was put in force that it so enhauced the
cost of many of iheir specianltiies to the Canadian
consumer 13 to seriously threaten their businesa.
The question of erecting works here for the
supply of this trade was therefore opened by
Mr. Wm. Johnson, their agent in this country,
and an arrugement was eflected whereby the
business of John W. Masury & Sou, of New
Yok, Henry Woods, Son & Co., of Boston, and
other celebrated manufacturers has- been
anmlgamated with their own, the whole to be
carried on here by Lewis Berger & Sons
(limited) under My. Johnson’s management.
This house has under the same name supplied
its goods to the world at large for the past
hunidred years, and its productions are widely
accepted ns the standard by which others are
judged. No greater compliment can be pnid o
manufacturer, and this can only be secured by
many years of steady application to the prin-
ciple of putting on the market not alone good
qualities but qualities: always uniform, and
here liea the reason why the production of
this concern meet with such ready favor.
Mesars, Lewis Berger & Sons’ factories at St,
Gabriet Locks, covering an area of some two
ncres and replete with valuable machinery,
uuder the care of men trained in their home
fictories are now in full blast, turning out the
brands of White Lead, English Vermillion
which bave gained for the firm a world-wide
reputation.

J. Clinton Collins, late of DeSola Bros. &
Collins, this city, hns opened a general commis-
ston store in produce and provisions at 104
McGill street (opposite St Ann's Market).
Mr, Colling’ old fricuds and new customers
will find that bis past reputation will be fully
sustained in ail business entrusicd to him.

J. CLINTON COLLINS & CO.,
GENERAL COMMISSION MERCHANTS.
FRULI'LS AND DAXRY PRODUCKS
A STECIALTY.

104 Me G 1L STRERT, MONTREAL,
[Gpyp. main entranee St. Ann's Market. ]

Reforences ;=M. H. Gault, Eaq , M.1%, Montrenls
Jesse Joseph, 1«‘,:-11., Pres. City Gas Co., Montreal ;
Thos, 13. Collias, Ksq., Merchant, Millbrook, Ont.

®87™ Correspondenco invited.

TO THE SHOE TRADE.

The Dann Bootand Shoe Co.,
767 CRAIG STREET, MONTREAL,

Aro now manufacturing fall lines of Boots and
Shovs, inSewed, Pegged and Rivet work of thoe finest
description.  Send for Price List,

‘*“ AND DON'T FORGET IT.”

Dann’s Patent Toa Tip for Children’s Trimmed
Cacks, and. Dann's Patent Button-hole Casiug for
Prunella and Fine Kid Boots

- ¢ BEAT CREATION.”
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“THE NAPANEE BRUSH C0.”
MANUFACIURERS OF
Faint Brushes with Xmproved Handles
(Pat. Aug,. 8lst., 1876.)
Every description Brushes kept in slock, or made
to order.

Price lists on application.
Iy attended to. )
J. N. HICKEY, AGENT,

6 Corn Exchange, Munitreal,
Or “NAPANEE BRUSH CO.,”” Napanee, Oct.

Orders by muil prompt-

B. J. PETTENER.

MANUFACTURER OF
COTE IMPROVED SOLE TRIMMER,
BUSSELL SOLE TIYRIM LI, ’
Union Edge Setter,
AND ALL DEECRIPTION OF
Boot and Shoe Machinery,
112 QUEEN STREET, Montreal,

FRESH SALNON.
Consignments now arriving daily, packed to
carry any distance, by Express or Boat, inlarge
or small quantities.
Quotations furnished by Mail.

J. C. GORDON & CO,,
Commission Merehants § Wholesale Fish Dealers.
31 & 38 8r. Nictoras STrEET, MONTREAL,

8250,000- 8250,000-
CITY OF MONTREAL

CONSOLIDATED FUND.

Registered 5 p. c. Stock.

An issue to the extentof about $250,0°0 being re-
quired to meet masturing Water-Works Bonds, ap:
plieations _addressed to the undersigned, endorsed
« Teader for Stock,"” are invited for submis:ion to the
Finance Comuittee on :

Saturdey, 26th Dzy of June, inst.,

for Subscriptions to the extent of $200,000

REGISTERED 6 P, C- STOCK

OF THE
CITY OF MUNTREAZL

Consolidated Fund.

The Saccurity (which is issued in shiares of ONE
HUNDRED DOLLARS each) Itak bacome u favorite

Investment for Trust Funds,

Tuterest will be paid heif-yearly on the first days
of January and July in eneh yeuar, snd an annunl
provision of One and a lu}l[‘ (13) per cent.,

CUMULATIVE SINKING FUND

made for the redemption in 3) yearsfrom date of
issue. .

No offors below par will be entertained, and allot-
meuts will be made in the order of application ne-
cording to Premmm offered. - ’

Any further information required as to this issuo
of stock can be had on application to the undersigned.

JAMES F. D. BLACK,
City Treasurer.
C17y TREASURER'SOFFIOR,
Mantreal, June Izt 1860,

INTERCOLONIAL RAILWAY.

EALED TENDERS nddressed to the undersigned

will be reccived uutil JUNE 2)st, for the supply

of 170 tons of steel rails, to be delivered at Poiut
Levis, Halifax, or St Jolm,

Specifications and price of tender may be had at,
the Engineer’s Oflice, Moncton, and at the oflice ot
the Station Masters, at St Joln, Halifax and Point
Levis; and also af the Agent's Ollice, 120 $t. Franguis
Xuvier Street, Montreal, .

Tenders to be endorsed on outside—* Lender for
Steel itnils,” .

Tenders will not be notiend unless made in aecord-
auce with printed forms supplied, nor unless acenm-
punied by a certitimd bank cheyue for one hundred
€100 dollars, which shall he forfeited if the party
«:oclinma to enter into a coutruet when called upon to
o 8o,

It thie tender is not accepted, the eheque will be re-

turned,
D, POITINGER,
Chief Superintendent.
Railway Ofiice, Moucion, N, B.,
8th June, 1880,

Legal.

Picton, OGut,

DWARDS MERRILL,

BARRISTER, ATTORNEY, SOLICITOR,
Norsry Funuic, &e.
Oflice: Washburn Bloek, Main Streot,

Peterborough, Gnt,
SCOT.’/' & EDWARDS,
BARRISTERS, &¢,
W. 1. Seott, Q.C. B Bdwards, M.A
ATTON, HATTON & BECK,

SOLICITORS. ete.  OrFrce—Rimeor Strow:,
grover Flavelle d Stare,
D. & HATTON.

G W, IIATTON. N.
Port Hope, Ont,
WARD,
BARRISTER, ATITORNEY,
Solicitor in Chancery. cte..

I, BECK

Loegal,
(For Assignees, Accountants, &e.; see other page.)

Ifamiltun, Ont.
OsLlil(‘ GYWNXN & TE L
BA RIS 5. &

de., : )
Court Twnse:—=I'rince’s Square, Hamiltan, Ount,
OSLER & GWY
sters, &‘c., Dundas, QOut.

Barris
B, B, USLER, Q. C.,
. (County Attorney.)
H. C. GWYYN,
J. V. TERTZEL.

Morrisboury, Ont.
O A. MYERS,
. Attorney, Solicitor, &e.
Morrisbourg, Ont,

New Glasgow, NS,
H. SINCLAIR, LL.B.,
. DBARRISTER, &e.
Debis colieetc d and protesstonal businesz prowptly,
attended to, Oflice—R. McGregor & Son’s Building,

C. FRASER, BARRISTER & ATTORNEY"

_l) AT-LAY, Notary Public, Conveyancer, &c.,
Debts  eollected, and  all rofessionnl  Matters
prompily attended to. Agent B, A. Fire Insnrance
co.3 I. T and Farmers' Fire Ins. Co. of Cuanada;
The Canada Life Assurance Cu.

Ottawa,
\‘_7 ALRKER & McINTYRE, .
: Barrisrers, &c.,

Tlgin Street, opposite Russell House,
W, 1. Walker, AF Melniyre,

wen S und; ont,

OREASOR & MORRISON,

BARRISTERS, ATTORNEYSE,
Solicitors in Chancery, &c., Owen Seund, Ont,
Johm Crensor. Duncan Morrison.

A. CREASOR, Barrister and Atftorney at Law,
-  XNaotary Public, &e¢. Office on Union Street,
opposite the Merchants Bank, Owen Sound, Ont.
Mouey to Lend.

Parrsboro’y, N.S,

(/ J. McCABE,

BARRISTER, ATTORNEY, &c.
Parrsboro’, Nova Scotia.

E*ai«lcy, Ont.
EORGE W. MALLOCH,
ATTORNEY-AT-LAW,
SOLICITOR IN CIIANCERY, NOTARY PUBLIC
commissioner and Conveyancer,

PAISLEY, BRUCE CO., ONTARIO.
TRIVATE MONEY TO LEXND.
¥erth, Ont,

PADE;\‘HURST & SIIAW,
1

Solicitors for the Merchants’ Bank of Canada, .

Perth, Burristers, Atftarneys, Solicitars-in-
Chancery, Notaries Public, Conveynneers; &e.
W. Il RADENUBURST. A, C. Snaw, B A,

Penetanguishene, Ont.
ALTER J. KEATING,
W " SOLICITOR. &c.,
' GEORGIAN BAY BLOCK,

H.*
.
Quebec, Q. P.

NDREWS, CARON, ANDREWS & FITZ-
AT TATRICK, ADVOCATES,

Frederick Andrews, Q.C.. Frederick W, Andrews,
(11'0(' ‘}dalphc P, Caron, 8.C.L.,Q.C, G. Fitzpn rick,
. ALB.CLL.

“ictorin Chambers, corner of $t. Peter nnd $t1'au)
streets, Guebee, 3 -

Sherbrooke, P.Q.

BIELANGI“}R & BRODERICK, Advoentes, L

Oflices: Twose's Bloek, Wellington Str-ot. Sprcinl
attention given to Collections in all the Courts of tha
district of Bt Fraucis and of this Province, as well as
in_the vurious provineds of the Dominion and U. 8.

L. C. Bélanger, . J. 8 Lroderick.

v

St. Catherines, Ont.
ROWN & BROWN,
Burristers, A torneys, Solicitors in Chnreary,
Notaries Poblic, &c¢.
St, Catherines, On®,
Albert . Brown.

St. John, N.B.
EELY & McMILLAN,
DBARRISTERS AND ATTORNEYS-AT-LAW,
NOTARILS, &e.
Office: Sand's Building, 77 Prince Willilam Street,
Geo, B, Secely. J. H, MeMillan,
ILAS ALWARD,
BARRISTER.
Office: Cnunp’s BuiLnixNg,
Cor. Prince Wm. nnd Princess Sis.,
Saint John, N.B. .
St. Y homas, Ont,
FARLEY, DONERTY & BAIN,

Calvin Brown.

BARRISTERS, ATTORNEYS, SoLICITORS, &C ,
St. Thomas, Ont. Branch- Office: Aylmer, Ont.
Collcctions made prum{nly. B '
John Farley. W. B. Doherly, LL.B.” G. V. Bain.
0. ER.\[ATINGER, DBarrister, Attorney, Soli-
citor Notary, Conveyancer. &e. Solicitor for
the Imperial Bank of Cannda, Collections promptly
attonded 10 ivall portious of Western Ontario. = St.
Thomas, Ont.
Sumnmnierside, P, K, X,
}_IE;\‘RY E WRIGHT,
) BARRISTER & ATTORNFY.

Waterloo, ¥.Q.

‘ ]oux P. NOYES, Q. C.
L]

ADVOCATE, WATERLNO, P, Q.

Woodstock, N. B,
A_PPLEBY & COURSER, Barristers and Attorneys at
Law, Notaries, &c, Woodstock, N.B.

‘Stephen B. Appleby, Daniel C. Conrser.
Snecinl nttention civen toeolleetiong

Walkerton Ont.

WILSON ROSS, M.A.,

’ Barrister, Attornay, Solieitor, Conveyancer,
&e.. &e., Whitehead's Block, Durham Street, Walk-
erton, Ont.

WILLIA M BARREIT,
BARRISTER-AT-LAW,
WALKERTON,

B. KLEIN,

BARRISTER, ATTORNEY-AT-LAW,
Solicitor in Chancery, Conveyancer, otc.
Office §n Victoria Block, over, “Bruce’ Herpld,”

WALKRERY X, -
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Tnsurxnce,

THE ACCIDERNT
INSURANCE COMPANY

OF CANADA.
Incorporatzd by Homanion LParliament, 4.0.,1872

Authorized. Capital, . . $250,000.

HEAD OFFICE, MONTREAL.

President, Vice-President,
Sir A, T. GALT. JOHN RANKIN, Esq.,
MANAGER.

EDWARD BAWLINGS.

TTYPHE ACCIDERT

Is the only Purely Accident Insurance Uo}n-
pany in Canada ; its business is more than twice
that transacted by all the other Canadian Com-
panies combined; it basnever contested a claim
atlaw, and is the only Canadian Company
which has made the Special Deposit with
Government for the transaction of Accident
Insurance in the Dominion.

Bonds of Suretyship

EMPILOYEES
IN POSITIONS OF TRUST.

F{YHE CANADA GUARANTEE COMPANY

l is specially devoted to the issue of the above
[ts Bonds are nuthorized to be nceepted by the
Dominion and Provincial Governments. It is
the only Company which has made the required
deposit of $50,000 with the Goveroment, and
the only one authorized to wransact Guarantee
business throughout the Dominion.

In the past few years this Company has rejm-
bursed, without a single contest at law, over
$100,000 to Employers for the defaults of
Employees.

SPECIAL TO BANK OFFICERS,

This Company has inangurated a system ot
Bonus to the insured, which after & certain
number of years gives an annually increasing
reduction jn the premium, the reduction this
year varies from 15 to 35 per cent.

Lresident :
SIR A. T. GALT, G. C. M. G.
Vice-L>resident :
JOHN RANKIN, Esq.
EDWARD RAWLINGS,
B!nnngcr.

HEAD OFFICE, 260 ST. JAMES STREET,
: Corner of MoGill Street.

S8TOCKS AND BONDS,

@ Dividend Clailng
=3 Capital Capltal R 1
a =4 h ent. ast Prices.
NAME. ""E subscribed. | paid-up. 6 Months Juno 17,
fon £50 |8-4,806,600 |$1,806:666 |21,170,000 | 25 | 103 1om
ritish North Amoerion ... «ceeef ¢ - 4,866, 866, +170, 34
gunndlnn Bank of Commeroe....|g" 50 6,000,000 | 6,000,000 1,400,000 4 119 110 xq
Dominion Bavk..... . 60 1,000,000 970,250 310,000 4 121
Du Peapla...... -].. 80 1,600,000 [ 1,602,000 240,000 2 70 72
Eaatrrn Townships.. < .60 1. 1,460600 | 1,352,037 300,000 81 904 Jop
Exc) aage Bank. 100 1,000,000 [ 1,000,000 61,000 40" 45
Federa! Baok... csonns 190 1,000,000 | 1,000,000 185,000 3i 105 107
ITamilton. ... 100 1,000,000 74160 50,000 4 1028 1033
N Hocheluga. .. oer 1 10.000 €39.13V | ..., 0
u Imperial Bank.. . 100 913,030 886,004 50,000 3% 054 0y
2 (Jacques Cartier..... 25 500000 | BM00) | 1yuraen. 23 70078
2 \Maritime.......... . ......, 100 890 570 599,430 Cesssesae n
pey Jerchants’ Bank of Canada 100 5,798 207 | 5,516,146 475,000 3 93 934
= [olsons Bank.......... R B 2,000,000 | 1,949,085 100,0 3 83} §)
Mountreal ... 200 { 12,000,000 |,11,999,200 5,000,000 4 58} 137 xd
Nationale'... . 100 2,000,00 2,000,000 300,00 33 79
Onturio Bank. 40 3,000,0 2,996,766 100,000 8 7476} xd
Quebee Bank 10D 2,600,001 2,561,000 475,000 3} W
Standard . 567 509,750 509,750 20,000 3 82 §
Toronto ... 100 2,000,000 | 2,000,000 500,000 83 126 1267 xa
Union Ban 100 ,000,000 | 1,992,990 cesserens 3 674 g
Ville Marie...ovv.ve... 100 1,010,000 919.370
Anglo Canadian Mortgagoe Co.. 100 4 X,000 331411 80,000 4 108
Ruilding and Loan Aviociation 25 760,000 Tis214 Cecresaes 33 n'.Zi ht]
Canada Cottou Co.. T TN ]
CanadaLanded Cred . oes 60 1,500,000 663,314 110,000 41 133 133t
Canadalerm. Loan and Savings Co ) 2,000,000 | 2,000.000 859.000 [ 186
Dominion Savings & Investment So 60 800.000 579,550 - 80,000 b mli 122
Dominion Telegraph Co...... 50 600,000 600,000 ceeren 24 63y 65
Buglizh Loan Co.......... 100 6,000,000 4,279.81 4 110
Farmers’ Loan and Savings Co 50 600,000 570,000 45,000 4 117} 1183
Frechold Loan & Savings Co..... . 100 1,050,400 690,080 234.024 [ 151
Hamilton Provident & Loan Society...| 100 959,000 841,028 12),000 4 1184 118
Huron & kirieSav,& LounSoe. ......| “§0 1,000,000 977,100 240,000 13 137
Imperial Loan and Investment Co.. 60 600,000 §77,000 6,000 4 111
London & Can. Loan & Agency Co. 50 4,000,000 30,01 143,000 [ 183 13t
London Loan Co. of Canada. ... 5O 434,700 294,760 20,464 44
Montreal Telegraph Co ......... 40 2,000,000 { 2,000,000 .e . 4 96} 95
AMontrea) City Gas Co..... vesine . 40 2,000,000 | 1,800,000 b 123124
Montrea) City Passenger R[\; Co. ... 80 600,000 80n.0 0 095 06
Montreal Investment and Building Co.] g9 500,000 481,027 0 T8
Montrenl Loan & Mortguge 8’y ...... 50 1,000,000 £5"1.0MH) 83 9~ 96y
National Investment Co...,.,., .| 100 1,400,000 28,000 33 105
Ontario Loan & Debenture Co.., 80 1,000,000 953,000 ) 1274 130
Provincial Permanent Building Soc. 100 250,000 250,000 3
Richelieu & Ontario Nav. Co.,,... 100 1,600,000 | 1,500,000 24 39k 41
Toronto City Gur Co,..... . 50 600,000 00,000 . . 5 1267131
Union Loan and Savings Co .. 50 00,000 442,763 100,000 b 130} 134
Western Canada Loan & Savings Co 50 1,000,000 095,432 399, 00C 5 154
SECURITIES. Blontrenl

b ekt sesesahunns|

0. M. 0. & 0, RAILWAY,

Trains run as follows:
Mair,

Lt

Leave Hochelaga for Hull..8.30 a,m. 5.
Arrive at HullC...............12.40 p.mn. 9,
Leave Hull for Hochelagn.8.20 a m. 6.
<lrrwwe at Hochelaga..... 1230 p.m. 9.15 p.m.

Night

Passenger

3.00 pm. 10.00 pm.
-9.00 pm.. 6.30 a.n,

ExprEss.

Leave Hochelaga for Que-
B Cuerennrrcansrenrarcnevronn
Arrive nt Quebec........
Lieave Quebee tfor Hoehe-
Jagitee e vnnrininnes, 10,40 a.m.
Arrize at Hochelaga........4.45 p..
Leave Hochelaga for St.
Jeroie. . eiivaninnnn,,
Arrive at St. Jerome....
Leave St Jerowme

9.30 p.m,
6.30 a.m.
Mixed.

for
Hochelagt e ionernenne... ——— 6,45 a.m.

Arrive at Hochelaga...,

— 0.00 a.m.

(Local trains between Hull and

. Aylmer,

Trains leave Mile-End Station Seven
Minutes Later.

BE™ Magnificent Palnce Cars on all
Passenger T'raing, and Elegaut Sleeping
Cars on Night Trains,

Teai no and from Oilawa connect
with Tens to and from Quebec.

All Truins Run by Montreal Time.

GENERAL OFFICE, 13 Place
d' Armes Square.

TICKET OFFICE, 202 St. James

Street,
L. A. SENEQAL,
Gen'l Sup't,

Montres! and Quebee at
4.00 P.M

< Sunday Trains léave

Can. Government Debentures, 6 p. ot.
1877-8

June 17,

T N R ¢
Do. do. &perot.......| na 105
Do. do. - 6 poroct,, 1885 108
Dominion 6 per u:t. stock.... 207
Dominion 6 per cent. Stock.......1003. 103} 105
Montreal Harbor Bonds 6 p. 0. ....... 103? 104
Do. Corporation 6 per ot. Bonds.| 10g
Do. 7 perot. Stook......... 127 1284
Toronto City 6 Par Ot......e.......1508. 104
Co. Debentures, (Ont.) 2 years 6 per ot. 104
Townehip Debentures, {Ont.) 6 per ot 101
Montreal
EXCHANGE, June 17,
Bank of London, 60 days .eeeveaeceass,. .. 9} te 9§
Gold Drafts 0n NeW York....,.eoee. parto 1-16
prem
Quotations
Shre {Rallway and other Stocks.| to Tondon, '
une 15,
100 | Atlnntlcas St, Lawrouce Stir 6 p. 6o ooe T2
104
03
113
us
CanadaSouthern 18t Mort, Wl e
1o 1 Grand Trnnk of CARAQ ceveeeens 001 9
100 | Do Eq Mort Bas, Iat chatge, 6 p 6 - | 413 109
100 | Do do 2nd do 0 L~ fall]l g
100 | Do do 18t PrefStock eae| V1| 85
100 { To e 2nd Pref Stock... |all| 71
100 | Do e 3rd Prof Stook ... |all] a7,
Stock «use 100 | 106
A
6
1]
o4
Hamilton and N Weeeressnseas . cone
100 13 of Unnndu 2} ¢ ¢ Stg, 1st Mort... a3
100 IN of Caurda b p o Iat Prof Bonds )
100 Do do  2nd 0 97
100 Do Spelst Morteesiaasinayes aeen
100 | Northern Extenslon, b p o P B T
.. do & po,Imp Mort.../all | 05
100 | Well, @roy & Bruce,7 pe Bds, 1at Mort| -« | 80
= |T.6.&% 1.8 veent, honds lat morte—. | «. | 35
St Law. & Ott, 6 p o Bils..... veee
Rritish Columbin,
Cun Gov 1879-81... feresess
CanGovat 6 pe Jan nnd July 103
Do 6 polBRl-{, Tan and July. 1003
Do5 p g 1855, Jan and July .. 108
Dnb;vnlnaémck ........ vaeroaves 105
Do Dom Stock_of 1903, April an 105
Do Domirfon Stock of 1904, 4 po. 07
Do . Do 1904 Ins Stock 4 P, Covessr 97
Now Brunsw 'ck 6 pe, Jan and Julyeses sose
Nova Seotin 6 pe, 1848 108
Aebec 5 P Covennens, 103
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WHOLESA.L_H PRICES CURRENT—THURSDAY, JUNE 17, 1880.

Wholesale .. o Wholesale . N o T e otenat B
g ates d N Hutes. . wme of Article, .
Name of Artmlc Rat Kuame of Article Name of Article “ll{“’;‘!‘é:“le N ¢ Articl “;:‘r;\c%nnlu
§c. $o. : : L ®e Se, S ¢, ¥
Butter. “ I 4 100 140, 'IHJ.IHI/\ — = ;
Cresmery .o... .. 021 0antt opperas per 100 sl e 95 100 v B2y, 1000 013 B
Cownships, choico selceng| 0 L0 0 gn°fiBlue Vitrol...oi. . V6 074 “LBBRE0 N, 000 016
old ch'eoe lines dulries( 0 185 0 194 . 4 0(0 ¢ 14 .
Bruck\ ille, choiceselect’ngl 0 0™ 0 (0 , DIY Goods. “ AN in. 00 092
ch’cy iings dairies] 0 17 0 1§ [[Coftons o Al XX 82in.... 000 0.9 g
Mornsbur;.,uh co selvot'nsl 0 o0 0 o [jValley "Ud (bl‘«“ 4y B 31" 000 0073 Faney Shirtings :
chi’ce lines dalrics) 017 o 18 3 000 0973 Loriie Stripes 015 L
Western Dairy, ch ‘celines| 0 15 0 16 \ 000 00 Clyde Cheeks 0 154 ;
?mrto good. 8 14 015 ")) 8‘()' 8 83%‘ (J\"“l‘“h‘ ¢ AR 8 115‘5 Shirtings:
h’mu cresseresea] OLO 00O ) ¢ cloth. ; ciord s - P
Jamoura 838 8(1’3.5 (,( (ﬂmm‘[)ﬂ blllpei - .“ 000 039} U.\ll‘md slr‘lped B X.... 88?) 8 11_17, :
, * prize bags, 8, ply, b Lale (O 00 26 &0 “ ole . .
Cheose v v 00 010 || Lybiter Noc s, A0 i 000 0 07 check B, 1900, 0184 '-
CIEEHR, vanees vesrnnroncs 060 0104 - 0 000103 : 0 074 Grlate (000 011
o RISES 86 soft fini 0y 0 102 0 055 Sulatea blnpcn 000 v 16
Beef, Ham, Eggs, &c. “ LH36ox. h'y. G o8 0138 0 09 Bcgmmvl\u:cc)\ Fran- 000 016
POrk, mMess ... new1b 75 16 25 e ((‘ 36 fu. (heavyl... |0 00 0 124 h o )
DO thin moss . f LLL. 86 in. (line). . 000 013 i . ] ll“l Check Solids A..v.ee.. | 000 0 16
Ham, City cured.. 00 11 O l'.!é llochu]'l;,u (Brown), bd() in 000 007 Cotored Goods :— * || Bagsi—
lmrd veos pails und tubu 010 91} H83 -] 000 O (»7} Denimes, blue & brown. . 0 00 0 18 3-ply 16 oz. 5. ,pu bulv 0 00 26 50
LU0 terees] 049010 LU 00 0083 Cheeks, blue, browu, h.) 0090 015} 8-ply 17 oz., 000 29 50
szs ...... Sreshf C 02 0 103 S0 00 0093 Choeks, l’nnu' v ictor, 000 0 152 !l Yarns :—
Pucked . weeen] OO 0 B0 000 0103 lu,l\mb, 28in.No. IX oo (000 0 W Grey, per bale.. 9 00 55 00
Tallow rendered. 009 01l 000 011 30iun. I\u 1. 016 Colored * 0 00 75 00
Beef, mess per brlo...... 114 00 16 50 0N 011 . uin, No. BI. 017 Carpot warp, wl 0 00 éB 00
Prime mess  do  .....|18:50 14 6O R hlu.umg 8-4 pl.un 000 027 “ Sin. No. Al.o.. 0 1S} [IPParks  [New is'ruus\ugk]
. X B4 twil'd| o 00 0 34 “ 32in. No. AB... 0 Yarn White ... 000 02
Drugs & Chemicals. Lulton yarn 78 & bs 0 0 i 32in, No. AA 0 21 v Colored. 000 028
9s & os...| 0 Dundas (Grey l)oluc-tu, G 07} W, arp Whitc. . 000 098 ;
Alocs CAPO..ererress B P W Baly. 0L 0 05 Colored. . Jneiii] 000 040 ;
ﬁ:)lll:::‘ 43 l‘i AN tormon '( irown Co onh) 0 8 ?}:—; I{mlr'm_// Cotton Bulls:—
Castor Oil . do 1(_) NI 01 No. 8 Unbleached,.....1 6 00 0 45
Caustic Soda. . 27 0 . 0 8} + Bleached...op.o [0 00 0 50
(,rcum Tartar. . 0 00 0 15 86 it vevenarnanacans * Colored. .. waac | 900 0 58
Lipsom Salts . ....es 125
Extract Logwoo 1010 L1000 Sheetmgs : Flour.
Indigo Mudras 0 b? [ Twitl T § 8 38 in. ., 0 184
Madder 012 0 G 72 inNo, 1, 0 933 Superior Bxtra... ..., 550 U o0
Upinm. 8 50 0 ha lnin 72 in No. 15, [ Extra Superfine.... ... 540 Qa0
Oxalic 012 0 0l Pliin 72 in No. 1 0% Strong Bakers,eoesas o | 5 9 G 8
Potass Todide G 00 0 00 Tickings ;— 1 nnc) 0L 0 60
Quinine. 300 ¢ o 00 (_, JO in 018 Spring Extra . 550 000
Sodn As 42000 i 0 00 30 in. 013 Super ine .. U 5 s
Sada BIC A3820 8 Plain 72 in. 000 0: R 010 || Fine.,..... 460 470
Sal Soua. 100 1490 [} Twill 1280, .000iien] 0 00 A 531 02 Middlings 410 42
Turtaric Acid ved] 0674060 || Yaras:— . AA 33 in 0% Yollards ... JHo 000
Bleaching Powder .. 170 180 White -oper lb.... 000 0274 3ii it 0 2% Ont. Bags 2 80 300
Citric Acid. , U8 050 [l Colored U0 0893 Cheek, 83 000 082 Gity Bags. . 805 315
(,amphor Img tef. 1048 052 White Challenge -npel Denims @ Qatmen). 460 000 h
Am, Ref' . .0 :1’3 046 c Warp per, lb 000 029 Blue A A, 000 022 Cornmenl 260 265
Gum Arabic, por]h ........ 020 036 olored do 000 039 “ ALl 000 020 Buckwhant,. ... 42 0 '

IMPORTATIONS -“7-111 I’iAR TP AT ER THE ST. LAWRENCE
- y .

Ghampagne Wiﬂes ~ GENERAL MERCHANT, SUGAR REFINING co.

852 & §4 MeGILL ST, MONTREAL,

(LEIMITED,)
Into the United States in 1879. PAPER, PAPER STOCK, ROOFING FELT, W.R. ELMENHORST, - - - Presimpss
According to Bonfort's Wine und Liguor Circular, of TAR, &¢., &¢ A, BAUMGARTEN .: L Ve A ‘.
Jan, 10, 1880. N e . 4Ly, -1 RESIDENT.
BRAND. ' CASES, Highest prices paid for all kinds of THEO. LABATT, - SECRETARY-TREASUIER,

G H Mumm &/GO. . 49 812 PAPER STOCK, METALS &c., & OFF'CE: 88 KINGC ST.

Piper- Held%lcd\ ceiecaseensne isensa 26,780 J. W. PATERSON & CQ_, ‘The wholesale trade only supplied.
Li. Roederer. ... .....1(141

P ”"me]) & Greno 791l Manufacturers and Dealers in all kinds of .
0 3 PN

Moet & Chandon..... 6,51} ROOFING MATERIAL, H. PREVOST & CO

'IIcldsl(ﬁ.]\ i‘, (.ztlh cesaaenn (i"l)(l))‘g Turred Felt, Nos. 1 unId Tarred bhu&thmn * B
Chae. Heidsieck «... . 4,905 lard and Soft, Dry Felt tor Lining and Car- ANUFS :

(on Goulet & (50 eabiseees  eeeran 4,’3[51 pets, Rosin Sized bhmtlung, Rooling Piteh MANUFACTURERS OF :

Ve, Clicqiot vevsn .. e 3,345 and Cement, Coal Tar, Awmerican and Cann- LAMPS and I.{EROSENE FIXTURES,

Co. .. tereeese 3,212 dian blnngle Varnish, Tron Varnish Gravel
?l):l);L:hl\efnflll m&& %0. . vereane 2’,353 fs)x lytoofs and Walks, ’Ilosm, Pine Piteh, Pine BRONZERS and LACQUERERS
Delbeck & Covrevroeonans L 2,819 Tar and Qukum, B
Theo. Roederer & Co vevevenenenna. 2,575 All Orders promptly filled. Catalogues supplied Lo the trade on application.

e St. Marceaux & Co.evs vovnns voen 2,522 17 MURRAY STRERT.
Giesler & Covervevenvenvonneniavess 2,485 Moutreal, 1.Q.
.ollnvsl.......................... 2,377 _ ;

Ayl & Couianiee vivian sannan aeass 1,884

Dutiing & Co.vevrvnnreanerasan.. 1,823 J R WAL%EE P C JONE !

Deutz & Gelderman....... ... 1,"260 ) ! ) ) ' * S? )

Henriot & Co..... 1,082 GENERAL axp COMMISSION MERCHANT

516 St. PAUL Strcet, MONTREAT,

3 entio PRACTICAL STEEL STAMP & STENCIL
Sundries coveveer vassieie sennosenes 8,322 ) ¢ + )
- — 32 & 3% FOUNDLING Street. LETTER CUTTER, :
Total vevevensverenannesvees 189,261 DEALER 1IN 5
' PAPER STOCK AND WOOLLEN RAGS, 74 McGILL ST., MON .
HENRY OCHAPMAN & Cﬂ. PIG AXD SCRAP METALS, ’ TREAL
JIONY'REAL s NROOFING FELT, PITCIH, TAR, OAKUM, &¢c., &o. —

Cash paid for all kinde of paper stock and scrap i . : . 4
Sole Agents for the Dominion. mctala.l J 72 : Ordars by Mail promptly attended to,
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WHOLESALE PRICES CURRENT, THURSDAY, JUNE 17, 1880,
Eaiah i "holess Wholesule ¢ " Wholesalo
Nume of Artlale, | Vpoiemle Name of Article. Wholcsale Nume of Article. o Name of Article. leer
Se T 9t « 2 “ (i; % g,
. . Sec §eo 3 < s § o2 emees 07} 0 07
Grain. N S"I{.-'f”s' ral bocr;,; '.0(:’0 000 200 8in, :m(i u}) L ] Oéi 000
Canada L\'mim, 211::0' gg ° 90 ? 20 SXIF. .. Lesoper ;’,1 1ol o8 Jooo 230 10 bxs 20 p.o. dis.
. ' Spring (No.2.)} 123 127 s ¢ 4 i1s:
Rod Wimter-ecore | o0 09 P ibadony 0 81 0 30 Hardware. vk < Jeage, 7 1b. wized 022 00
g, J LR v ol i « 29" sk ¢ Xarle.! i35
§f:r)(~y..).' ...... vavese. ] 0G0 0 6BH Lrinidud. ..... " 8 » 8%‘, Fin: Block, per bl 024 000 Blf‘lbk Eaglo, glb. size. 8 % 8 00
Peis, May..... per661bs.f g 89 ¢ 0 ?ugx;r House. " b §65 0 gb Grain.. o SJo2s 000 C. C. Best Norway... 020 o 88
Gornin bond ooieenoe | 0 4S 049 1’.‘_1;‘;30"""" s (_411_)]/)451'.' Ingot. 21020 092 || ¥ VY ponifords & Gout
Flax Seed, prime, v veeeoe 1l oo Il','ou.sc Museatel. .yer box.| 2 45 265 Sheet... . IOASAEARR 0214 0 8 ointet and finished.....| 022 ¢ 24
Groceries. LAYers in DOXeS. avve.... | 220 240 || Cur Nails: 12 (}‘y o7 ) 40o. totse. p. . dis.
74, (HECh, & Cad)y Su{unms . .k 0 880 '10 % ',“ur)dﬁ{ . g §8 8 88 Galvanizedir.m: No. 28| 0 000 g
Jupan,.com, tomed, 1b. | 0 25 0382 S : e 10O B D Jg 3ot b OG0, a2 % RTINS R
“ fair to good.** | 0 85 0 40 crop.perlb. 0 73 0 8} - & H"'If’n'ﬂ. 18 & 15 fus. ¢ :33 009 4 28...ivea wse § 0 000 73
anm),\llne tolt:}nolcc b 84)} (OH'g tfﬂ}: “ 8 8} 8 g Ib}:ll;hjyin\: 1§ U01h. keg. .; 85 000 |IPigtron:
J. Nogensaki,., .. ¢ pu P gy ¢ 6 = a1 - . 3 L.

Y”.lﬁ’;'ﬁnh:ommo“ to g(llb 0 3:§ 8 40 reee 0 8 l:'} 8 135 i.{,,,;;,{c{m ig,,mg(e Nails: ti:;l(\:;:lgho 1 88 8(()‘ ?(T) 23
. 1§vyson fine to finest,Ib| § 42 60 “ 3 4 est [3lued S T
(}innp’d.. fuir tomed. ¢ | 033 0 5 HOS, Almonds.... 4 10 6 0 7 1} in \)er 100-1b. keg ovou{B 05 0 00 i‘l’::;ﬁl‘:’e‘;'le 82 88 17 ﬁ?

“ " Good totine ¢ | 050 060 S. 8. Tarrugona. ... “ (0137 019 Shingle T 4 45 000 el e 2| % 0 17 &0
o Finest e {06 050 Walnuts......ooene ¢ |0 80 010 ] Common Pattern. Baregrd-brd 3 25 240
1mper'l., med. togd ¢ | 033 038 Tilberts. “« |0 8010 Shingleper 10 Sb kg.....[4 35 000 Siomens 8o 81
o J{ine to m(msta. “ 8.3:5 0 <§‘5’ Brazils, iew . oo0vne ¢ {0 00000 g L‘“}"'“l‘\ PRSI 48 000 Do *ie 38 ?)%?’
Twankay,com.togd, ¢ Y9 0 32 . “inishing fm 82 3 2 %0
()olong.?............ « | 033 083 vereessper i) 016 022 1in. tol} in, p.1001b. kg' 6 50 7 50 g&gggg ggg 275
Congou common.... “ | 028 032 Jper b 080 100 14in, 1018 in. % “ 580 600 e s . g )
« med, to good. ¢ 35 040 1036 047 i, andup Y ¢ L1500 000 ”m_} Shaoopert. 528
« fineto finest.. ¢ | 041 0 60 “ |0 Bg 0 .)0 10 kegs 35 poc. discount, . Boil.eer ~P‘. e é ig 4 50
Scp'chox::ﬁdmtr:: "v‘-(r’tl:l(.l " 8 §§ 8 :159 . g %5 g ‘z’si\ Flour Barrel Nails: Canadu Platos : 008 g gg
Fine to choice L’. “ (050 0 73 Afriean cocveeennen « 1010 011 § in,, 1in, and 11 in p. kg, _ Penn. . iieicveninaiens 009 400
olees, green. I'imento, vees ¢ 1013 0152 ykegs1b pe.is...... 162 T2 [(.:nrlh,........ veesnvesasdd 000 4 Q0
perlb. 080 0 35 repper. oo 10 93 011 1 Yobacco Box Nails: 1\10" 6” re :bnndl 2 95
‘“ 103 030 Mustard, 4 Ib. Jars, ¢ .1 0173 0 18511 1, and 14 in p. 100 1b kg .A.D-”, perbundle.......| 000 225
“ 10321 023 N LN | I N T I 1 | I ve TTreees| QU0 as
“ 1019 ouo Batty’s Assort. Tickles,. .| 2 490 0G0 o g 1 oo 800 Yo i dl“”‘ weld 600 2 85
Jamaica. “ 1018 02 " Nabob RCR :1) 90 000 110 %keps 20 pic, iS.vurnova. [ 5 00 5 25 Stcgl 6,p':3rbuno el.l.).. g g}g 3 6
RiOcoeoeaneenneed o 00 G190 2311 o Sauce, § pts| 255 000 4| oypioh qna 1y €1, Nails - iy 100 e L 8 a8
singaporekCeylon ¢ | 022 027 || Rice: 1 "5 14 in. per 1b doos o0osi « ring w ool 8 :0 00
Chicory ..... o 1012 0124} Arracan, &e...per1001b.f 4 10 4 40 TR o 0 071 0.073| o Slr'e’l Sh IERETY 50 875
surqmis, ﬁ;sks. & Brla,) 005 0 08! 'él“:\;.(p(;....].'(. i per ib (())?u (()J 1;\ 30w g “ ‘48 063 b l'l(i:;{;o:' o8, voen g 08 rd) 5)0'
*or tesssrasPOI v upioca, Pearl. o § : N 3 i eos
bty svenreneeeer e | 0 07 0 08} 1% k. w 108 ¢ g | 2% Sinandup.......} 0 063 0 00 tinllate: 1C Coke .. 800 650
Barbadoes ... 40 07% 008 _Glasg, . . Flat § shujrp pres’d N'ig: . ! S \za.lx:conl... cace 700 750
Yellow Refined 0 07 0 09 TAX BTN, 8X10,... 1 xm‘d 1 in. per ... 009‘1 0 104 % b [N 00 Y 50
Cubes Cievens 0 101 0 10, 10 x 12T,...... 000 190 1'§ R & e 0 082 0 091 XX . soamwess ool | 11 00 11 50
Qranulated. ¢ . ¢« |0 93010 I0X Tdievvccnnenncnnons 2 <2} were..| 0072 0 08§i] DC veevaceenee.| GOV 68D

* These discounts apply only for immediate delivery, and for quantities named of each kind geparstely.
" g Terme for al] nolls 4 months from average date of delivery. ' Cash discount (within 30 days) on Clinch and Pressed Nails, 5 por cent.; on Cut, Finishing,

Fiour Barrel aud Tobacco Box Nails, 8 per cent,

1. H. LOWE, B.A,, LL.B3., Barrister, Attorney,

LLIAMS & SMITH, Barristers, Attorneys-at-

‘ Lezal. Legal. ESTABLISHED 1856
(For Assignees, Accountants; §'c., sec other page.) | (For Assignees, Accountunts, &c., see other page.) . :
Telloville, ont. BBOTT, TAL WOTHERSPOON &
. S . . ; oS .,
Dhl‘\mgl({)ll(“& 1\01({111{(]1', Barristers, &c., Belle A 4 AZ}’.BUT’I', GURNEY & WARE’S
George Denmark. W.B. Northrup, M,A. ADVOCATES, B
— North British (.Bllx;le'i‘el?;, J\]Luospitul sirect, / ,({/ ﬁwlﬂ/f”*};/fzﬁm \
Bowmanville, Ont. - D SA L. ALY, any .;%Z‘ G
* Napanee, Ont, ! /’{ /ﬁ/ ///'/'/‘ “) \w-\

p)
-‘V Solicitor, Couveyancer, Notary, Commissioner,
&e., Oflice, Silver Street, Bowmanville.

Cayuga, Ont.
I_{ ENDERSON & SNIDER, Barristers and Attor-
. neys-at-Law. Solicitors in Chancery, Notaries, -
Publie Conveyancers, &e., Cuyuga, Ont.

. Fredericton, N.B.
FRASER, WETMORE & WINSLOW, Attornnys,
Barristers at Law, Notaries Public, Conveyancers,
& ¢.. Fredericton, N.B. Jne, Jod. Fraser, Edward L.
Wetmore, 15, Byron Winslow, .

J.

HENRY PHAIR, Barrister and Attorney,
Oftice, Queen Strect, Fredericton, N.B.

Guelph, Ont.
prscor & McMILLAN. Barristers, Attorneys.
2" “Solwitors in Chuncery and Insolvency, Notaries,
&e¢. Masonie Hall Block. "F, Biscoe; D, 8. McMillan,

. Malifax, N.S.
ACCOY & LONGLEY,

. A RRISTERS, SOLICITORS, AND NOTARIES,
Office, 52 Bediord Row.

W, F. MaceCoy, 4.C. J. Wilberforce Longley.

Lindsay, Ont,
M. McDONNELL Jr.,
Borcister, Allornef}. Solléltor in Chancery and
]

lvency, Notary Publie. . .
Tneolyency Qll.ice'! Kent Streat, Lindsay, Ont,

- tarlo

y7I
\V Law, Solicitors in Chanceery, &e., Napanee, Ont,
Special attention to the collection of Quistandiug
Notes und Accounts, Mouey to loan al reasouable
rutes.
W. 8. WILL1ANS,
Oflicinl Asslgnee,

Parkhilly, Ont,
ENNETI GOUDMAN, Barrister and Attorney,
Otlice, Mam Street, I"arkhill, Ont.

Xembroke: County TowN o RENFREW,
QUCKS & BURRITY,
Barristers, &¢, Solicitors for Quebec Bank.
i, H. Loucks, . J. H. Burmirr,
Co. Attorney and Clerk of the Peace.,

Rentrew, Ont.
JOHN D. MODONALD, Barrister, Attorney-ate
Law, &e¢., &c., Oflicinl_Assignze for the County
of Renfrew, and Solicitor for Morchants Bank, Reu-
frew. Ont. Oflice:—Raglan Street, opposite Smith
& Stewart's Hardware Store.

PortMope, Ont.
SMART & SMITII, Barristers and Attorneys-at.
Conveyancers and Notaries.

J. BRUOE SaiTH, B.A,

K

Law, Solicitors in Chancery and Insolvency,
Solicitors fur the On-
fnuk. Office—Quinfan’s Block, Wuiton St.,
L'ort Hope. David Swmart, Seth 8, Smith, Official
Assignee Co. Durham. '
Scatortiyy Ont, .
MCCAUGHEY & IOLMESTED, Barristers, &ec.,
Seaforth, Ontarlo. i

Simcoe, Ont,
KILMAST_}:}R & WELLY; Barristers, &4., 9imcoe,
: J. G, Kilmaster, ’ G W, Wells,

I

7 e R
Wiei )

G

Have taken prizes over all competitors.

1st Prize and Medal Provincial Exhi-

bition, Ottawa, 1879,
being the 22nd dongecutive Provincial Exhibition ot
which tllﬂlelli“;‘é been succcssful. Prizes and diplo-
mas taken also nt Provineial Exhibition fo I’rovinge
of Quebee; at Exhibition in London, England, and
alf other places wherever exhibited. Every

SCALE WARRANTED

to stand Inspection * All makes of Scules promptly
repaired, Orders addressed to :

GURNEY & WARE, Jlamilton,
wlij regcive Immeaiate avenuen. g
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FRANCIS KLlERAN,

No.4 UNION RBRUILDINGS,
(!n the Court,)

ST, FRANCOIS XAVIER STREET,
MONTREAL. ‘

ALEX. CHISHOLM,

Produce GCommission

MERCIIANT,

No. 36 ST. PETER STREET, MONTREAL,
Solicits consignments of Butter, Checse, Iggs and
other Produce. . .
Informalion as to prices &e. given cheerfully and
without delay. letures promptly made. - .
REFERENOES:
Messrs J. Y. Gllmonr & Co., Wholesale Dry Goods
Merchants, Montreal,
Adam Darling, Eeq., W holesale Crockery Merchant,
AMontreal.

THORMAS SHAW
Flour and Provision

COMMISSION MERCHANT

No. 34 St. Peter St.,
MONTREAL.

Correspondence invited.

Wm. f. Briggs
Plomber, Gas & * team-fitter,

69 St. Antoine Street, Montreal.

Tenders given for all kinds of Hot Water and Low
Prossure Heating Apparatus.

JOHN LOVELL & SON,”

Badges, 28 anw 25 Invoice Books,
BN Heads, Sr. Nicuonas 8T, journals,

Bills of Fara, BONTREAL, Lubels,

Bills of Lading, — Letter Heads,

Bonds, PRINTERS, Ledgers,
Books, 1 Memorandums,
Cal-uaars, 8001{ and JOb, Notarial
Cards, Forms,

ND
Cash BRooks, AN

catalogues,

Note Headings,
Account Boolk:urder Books,

Cheques, MANUFACTURERS, | Pamphiets,
Circulars, —_— 1*usters,

Day Books, All work promptly | Price Lists,
Deedr, sxecuted and at §pprogrammes,
Diplomas, reasonuble rates, Receipts,
Dodgurs, . . Reports,
Euvetopos, Every description { g, nn1e Cards,
Factums, oF Bixpixg, | 8$how Cards,
Formsy, Statements,

All work done on Tickets,

Hand Bills, the premises.
PIOTRISES. &e., &o., ko,

Funeral Notices!

J. A. VAIILANCOURT

COMMISSION

Produce & Provision
Merchant,

4149 Commissioners Street,
MONTEREAL.
Correspondence invited and references given.
BLAIKLOCK BROS.

Warehousemen” & Commission Merchants
Customs .and Insurance Brokers.

STORAGE, FRER OR IN BOND.
No. 16 COMMON STREKT,
MONTREAL.

F. G. SILGOGK,

Produce & Commissicn

MERCEHANT,
160 FOUNDLING ST EET, NONTREAL.

Currespondenoe solicited. @

VA WAR EHO(/S

O

N anp /zlf@

= OFFICE- AND WAREHNOUSES:
No. 124 WIELLYADM ST., Montreal, Q.
First-class Storage in. Bond or Free,
(_!enornl Conunission Agency.
Forolﬁl Merchandive golicited Domestic products
exported. Advauce made on ¢ nxigmnents
Butter, Cheese, Produce, & ¢,

PgoMPT RETURNS, : '

Legnl,
For Accountants, §e., see other paye.

Almonte, Oat,
M ACDONELL & DOWDALL,
BARRISTERS, ATTORNEYS, SOLICITORS
In CHANCERY. &fe. Soicitors for Bink of Mon-
treal, Almonte, Ont. .
D. G. MacDonell. M. P. James Dowdall,
X Amherst, N. S,
7'0 WNSHEND & DICKEY,
Barristers and Altnrnn?'a-nt-fmw. Solicitors and
Notaries Public, Bank Building, Amhorst, N. S
C. J. Town:hend. J. M. Townshend. A, R. Dickey.
Eelleville, Ont,
ETERSON & DPPETERSON,
BARRISTERS, &c.,
AN P'ETERSON, BUA. Cuas PereneoN, BLA,
Offices : Corner Bridge & IFront Sts.
i Bradford, Ont.

J W. H. WILSON,

"BARRISTER, ATTORNEY, SOLICITOR, &c.
Bravrorp, ONT,
Brampton, Ont.

AMES FLETCUER,

Barrister, Attorney, Solicitor, Conveyancer, &c.

Oflice,~Stork's Bniidings, Main Street,
Buanmpron, ONr,

Ilrocl(vl.lé, ont.
G. GORDON,

’Burrister, Attorney-nt-Law, Solicitor in Chan-
cery, &c.

BROCKVILLE, ONT.,
{County Town of Leed< and Grenvile )

Brantford, Ont,
ARDY, WILKEZS § JONES,
BARRISTERS & ATT URNEYS AT-LAW,
Solicitors in Chancery, Nnmries, ote.
ARTHUR S, Harpy, Q.C. ALrrenJ. Witkes, LL.B.
C. 8, Juxts.

Leg 1,
[For dssgnees, dccountants, yc., see other page.]

Charloticetown, 1" X. I,
hl cLEAN & MARTIN,
Barristers and Attorneys at Law,
Conveyaucers, Notaries Publie, e,
A. A. McLgax, D. C. ManrTIN,

Clitton, Ont.
G. HILL,

'Barristnr. Attorney, Solicitor in Chauncery, &ec.,
PPolice Maglstrate Ningarn IFatls,  Clifton, ©ut.

Duandas,
WARDELL & WYLD, Lo
BARRISTERS, ATTORNEYS,
BOLIOITORS-1N-CHANCERY, L.,
Orrice—XKing. Street, ALEX. R, WARDELL,
Over Post Oflice, W. WYLD.
EXamilton, Ont.
FUR LOXNG & STEELE, Barristers and Attorneys at

Law, Soliciturs in Chancery, ete., 10 King St.
West, Uamilton, Cannda, Y ’ K

Epwanrp Furtoxg, LL.B.
AMERON & CURRBLL,

Barristers, Attorneys-nt-Law, Solicitors in Chan-
cery und Insolveney, Notaries Public. Conveyancers,
&e. No. 10 Hughson 8t., south, inmilton, Ont.

A, D. CaMERON. J. G. CuskLL,

D Sreene, Jwr.

Xulifax, N, S.

OBERT MOTTON, Q. C.,
Setciror, Norary Pusue, &o.,
Office: 181 HOLLIS STREET,
(Union Bunk DBuilding.)

Irogquois, Ont.
L. PALMER, B.A.,
. BARRISTER, AI'TORNEY-AT-LAW,
NOTARY PUBLIC, &c.
Kingston, Ont,

JMYTHE & DICKSON, Barristers and Attorneya
\\ 192 Onturio Streot, f(ingstun, Ont. .

E. . SMyrug, MLA,, LL.B.

E. II. Dicrsoy, B.A,
Specinl attention to ocollectiona.

. Kincardine, ont.
J A MACPHERSON,
*

Attorney, Sulicitor, Notary-Publie, ete,
County of Bruce, Ont. KINCARDINK.
Leamington, Oont,

CAMPAIGNE,

'Atturnoy-nt-an, Solicitor in Chancery and In-
golvency, Office, over f'ost Printing and Montreal
Telegraph oflices, Leamington, Ont.

Loudou, Ont.

MACMA]IOJV, GIRBONS & McNAB,

BARRISTERS AND SOLICITORS,
Office over Canadinn Bank of Commorco.
H. Macmahon, Q.C. Geo. C. Gibbons, - Geo. McNab.

H. BARTRAM,
S BARRISTER ATIORNEY-AT-LAW,
Solicitor in Chuncer{'i Notary Public, Conveyanocer,
: co., cc.
Oftice—No. 81 Dundns St., near the Court House,
LONDON, ONT.

Lorignal, Out.
JUNROE & MAXWELL,
| Barristers, Attorneys, Etc.
J.MAXWELL, M MUNROE.
L'ORIGNAL.

Mitchell, Ont.
ENT & HODGE,
BARRISTERS. ATTORNEYS, SOLICITORS,
: NOTARI1IES PUBLL:, &e.

Abraham Dent, Robert todge.

Mount Forent, Ont,

MeFADYE&V & MACGREGOR,

ATTORXNEYS, SOLICITORS, &a.,
Alount Furest, Out, }
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H. R. MILLARD;,

IMPORTER OF
Watch NEnterialx, Tools, Glasses and
Jewellcry? 'Xools,
Agent for MORGAN'S PLUMBAGO CRUCIBLES,
146 ST, JAMES ST, MONTREAL.

tHotels.
SEASIDE_RESORT!
OTTAWA HOUSE,

CUSHING'S ISLAND, Portlend Harbor, Me.
Open June 29th, 1880,
CHARLES BICKFORD, Manager,
237 Charges Moderate.

Address, until June {ith United States Hotel,
Boston; afterwards, Outawa House, Portlaud, Me.

QUEEN'S HeTE=L,
A. A.ADAMS . - PROPRIETOIR
PORT HOPE, ONT.

Tha best Sample Rooms and accommodation for
commerelal men.  Bus aud Baggage Vanat att trains
and boats, .

. Eegal,
(See Accauntants, §e , on other puge)

Port Lligin.
PROUDFOOT,
. BARRISTER,
SOLICITOR, CONVEYANCER, NOTARY PUBLIC
Head office—Port Elgin, Branch oflice—South-
ampton. - Irivate Funds to Lend.
§¢. John, N.B.
HERBER1 LEE,
‘ Barrister, Attorney-at-Law, Notary, &c

S§t. John, N.B. Colleciions promptly mnade T an
parts of Canada.

Sorcly, Que,

D Z. GAULTIER, B.C.L.,

ADVQCATE, .
St. Philippe Street, Sorel.

‘Toronto.

BLAK.E’, KERR, BOYD & CASSELS,

BARRISTERS, &6., .
TORONTO.
Edward Blake, Q.C. J.K. Rerr, Q.C.J. A, Boyd, Q.C
Walter Cassels, W. R. Muloeh, C. J. Holman, i.Cassels

Woodstock,0Ont.

BEARD & NELLIS, Parristers, &c., Offices in the
Oxford Permunent Building Society’s Building
‘Waodstock, Ont.

H. B, Beard, Q.C. J. H. Nellis.

Arrive River du Loup..,
R

Dr. _5&__ Cr.

After many attempts & SUCCISSOR?’ has been
found for the clumsy, antiquated Itnlian Double En-
try Bookkeeping, and s fully expinined in the

Manual of Exhibit Bookkesping,
2y S. R, HOPKINS,

By this method in a fow moments after the close of
business, a person can know his exact financinl con-
dition, and by introdneing vouchers have every
item aceurate, all without being v practical
hookkeeper, Pronounced by those using it the
s PPertection of simplicity and sccurancy
and worth ten times its weight In gold to every
business house, bookkeeper or stwdent,””

Cloth bouund, 200 pp. Sent postpaid on receipt of 81,

JAS. G. SPENCER & CO.. Gen'l Agents,
158 and 160 South Ulark-st.
Cuicaco, Iun,
BF7~0une good agent wanted in every town

Summer Arrangement.

Commencing t4thJune, I880.

THROUGH EXPRESS PASSENGER TRAINS
run DAILY (Sunday excepted) as follows:
Leave Point Levi.....cicviiiiiiennnaeness 7 30 aam,

Trois Pistoles. .
¢«  Rimouski....
“  Campbellton.
“  Dalliousie,
4 Bathurst..
« "Newcastle.
“  Moncton.....
“ St Johw, o
¢«  Halifux,... PP UX: IR

These 'I'raing connect at Chaudiére Curve with tho
Granad Trank ‘Traing,leaving Montreal at 10.00 o’clock
p-m., anul ay Compbellton with the Stenmer City of
St. John, suiliup( Wednesday and Saturday morntugs
for Gnspé, Percéd, Laspebiae, &e., &e.

The trains to St. John and Hatilax run through
to their destination on Sunday.

The Pullman Cuar leaving AMontreal on Monday
and Weduesday runs through to Halifax, and that
leaving on Tuesday and Thursday to St John,

&/~ SUMMER LEXCURSION TICKETS may
now be obtained vie Rall AND STEAMER to the
unrivalled sca bathing, boating and fishing re-
sorts, on_ the Lower St. Lawience, Dletapudia,
Reatigouche, Bay Chaleur, Garpé, Prince E«}\vnrd
Islund and the Maritime Provinces.

For informatiun in regurd to pussenger fares, tick-
ets, rates of freight, train arrangements, &e.,

Apply to G. W. ROBINSON, Agent,

120 St. I'rancuis Xavier Street,

(Vld Post Oflice Building ),
Alountreal.
D, POTTINGER,
Chief Superintendent.

it a trial.

WILLIAMS SINGER

SEWING MACHINE
The most popular M:ehine in' the Market:

Has a larger sale than any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one.

g&5= Don’t buy a Machine until you have given

Heap OFFICE: 347 NOTRE DAME STREET

MONTREAL.
D. CGRAHAM, »
Managing-Director.

Ocennfc Steamships,

ALLAM LINE,

e
*m':/ ‘33; et .\/\J:{

R et Loty ‘. .
RGeS

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1880. Summoar Arrengements, 1880.

This Compnany’s Lines are composed of the
undernoted First-class, Full-powered, Clyde-
built, Double-Engine, Iron Steamships :—

Parisian ...
Sardininn..
Polynesian..
Sarmatian,

Circassian,
Moravian..
Peruvia...
Nova Scotian..

..3300 Capt. W. Richardson.
Hibernian.. 3200 Lt.F. Archer, R.N.R.
Caspian ... ..2700 Capt. M. Trocks.
Bucnos Ayrean...4000 Capt. Mci.can.

Grecian. ... 4100 Capt. Le Gallais,
Austrian ....2700 Capt. R. Barrett,
Nestorian.. 2700 Capt. J. G. Stephen.
Prussinn... ..3000 Capt. Jos. Ritchie.

Seandinavian,

3000 Capt. Hugh Wylie.
Manitoban

..3150 Capt. McDougall.

Canadian, 2800 Capt. C. J. Menzies.
Pheenecian.. 2800 Capt. James Scott.
Waldensian........2600 Capt. Mvore.
Lucerne.... ..2800 Capt. Kerr,

Acadian ... 1500 Capt. Cabel.
Newfoundland....1350 Capt. Mylins.

The Steamers of the LIVERPOOL MAIL

LINE. sailing from Liverpool every THURS-

DAY, and from Quebec every SATURDAY
(calling at Lough Foyle to receive on board
and und Mails and Passengeérs to and from
Irelund and Scotland), are intended to be des-
patched.

FRCM QUEBEC.

Polynesian.... ceeeneee.Snturday, 8th May.
Moravian, w 15th
Snrmatian,. o aapg ¢
Circassian.. . “ 29th  #

Sardinian,

. 5th June
Peruvian ......

@ pah ¢

Rates of Passage from Montreal :—
Cabin, (according to accom.)..$67, $77 & $87T.
Intermediate.. .. 345
Steernge ......

The SS8. Newfoundland will sail from Halifax
for St. Johns on 17th Feb., 2nd March, 16th
March, 30th March and 13th April,

An experienced Surgeon carried on each Ves-
sel.  Berths not secured uatil paid for.

Through Bills Lading granted in' Liverpool,
and at Continental Ports, to all points in Can-
ada, via Halifex and the Intercolonial Rail-
way.

byor Freight or other particulars, apply in
Quebee to ALLANS RAE E Co.; in Havre to
Jonx M. Cornig, 21 Quai d'Orleans; in Paris to
Arex. Honter, 7 Rue Seribe; in Antwerp
to Ave. Scenmirz & Co., or Ricuarp Beras; in
Rotterdam to Rovys & Co.; in llamburg to C.
Hugo ; in Bordeaux to Jaues Moss & Co.; in
Bremen to Heixe Rueper & Soxs; in Belfast to
Cuantey & Marcony; in London to MoNTgoMERIE

& Wonzaan, 17 Gracechurch Strect; in Glas-

gow to JAMES & ALEX. ALLAN, 70 Great Clyde
Street; in Liverpool 10 ALLAX Brotuurs, James
Street; in Chicago to AuLan & Co., 72 La
Salle Street; in New York to Lrve & Arnpsx,

271 Broadway, or to

£, &~A. ALLAN,
Gorner of Youville and Qommon Steeets
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WHOLESALE PRICES CURRENT. ~THURSDAY, JUNE 17, 1880,

. . Wholesale : Wholesale e .
Name of Article. Ratos. Name of Article, Tates, Name of Artlole, W;::llteégle Name of Article. Whaleeale
‘86 $Bo. %0. $ec. $c. Bo. . gec. 8
“ 300 860 French Calf....cceveeeee. | 110 180, White Lead ,dr 0 6} 0 63 ||Black Walnut, N8...0..] 00 0 X
L TN 10 00 10 50 || Fine Calf Splits. 035 087 Red Lead sl Q b{ 0 63 Do Wigauh fgc]s-. and..! 80 08 88 88
Anchors perlb .. 47 57| Stoga Splits.. 03) 032 Venetian Red,Eng’ 175 200 || Do do_ 1st quality! 100 00 105 00
cad : 8plite.large, per 1b 028 033 Yel. Ochre, French.... ; 1756 2 00 [[Cedar, round, lineal foot..| 00 04 09 07
Bar per 100 1bs.. .| 000 000 | Splits,small... 024 028 Whiting. ..., eceeeeeeaa | 060 065 {lCedar, flat, linenl foot.....| 20 03100 05
big L .| 800 6850 ||kxtiratine Shaved Splits.. | 033 0 36 Cedar square, lineal foot..| 00 0700 0
Sheet ¢« ¢ .. .| 650 7 00||Leather Board, Canadlan. ! 012 0 14 Salt. Elm, soft, 1st. ... eeeeeev.| 14 00 16 00
Shot < B eeerens. | 880 700 KEunamelled Cow,prit....{ 016 © 17 10 bagstoton «eeueressa. | 0 6524 0 65 || Elm, Rock. weenedt 2000 25 00
Powder s Patent.....ceoeeceeec. 1 016 017 11 I 060 06524 |{|KIm, Rock, 1 to 4 in., M. . 00 00 00
Cauada Blasting......... { 380 875 {| Polished Grain. 013 016 )l Hopf.\. .ovnr. v 0224 0 30 ||Hemlock,1to8in., M.....! 630 800
¥. 1. o .| 000 475 | Febble Grain.... 014 017 || Apples, Canadisn.. 300 490 irHewmlock, timber, M......| 11 00 13 00
F.FF.  eiceee..|000 60O . Calf.. .... - 016 017 “ ried ,oeois e 000 000 |{|Maple, hard, M.... 8 00 20 00
Brush Kid....... 016 017 Maple Sugar perlb,..... | 003 009 }|Soft, do..... . 2 00 16 00
‘Hides, per 1001bs. Buff,.e.ceeoc.-onns 015 017 *¢ Syrup per gal,..... [ 000 67 00 35 60
CalfskingperIb. .o ... { 000 012 'I“““e{g'gﬂm |94 088 0 06 36 00
Lombsida....o0e. Lo | 080040 usse 'o_el‘“”"'""“' &0 Shoes, &e. : 792200
Green 8, Wdeeenss 00 11 ¢ 118, ’ - 920 275
TR No.2 .... | 900 10 60 Cod Oil, Newfoundiand. | 0 £ 0 56 M(.z‘n s Thick Boots......... 22 T . 110 125
‘ ) N . Split...... 1% 225 [|Spruce,1to2in., M...... 7
) ‘ No.3..... | 800 900 g:rnltss()“‘—Ameﬂcﬂn .. g gg 8 3g i Iﬂfe,im‘_ 1 125 160 1 ’ 70 800
‘the: raw Seal...... . AR erarena | B 5 .
Leather (at6m’ths:) S. K. Pale Seal.... 060 065 - %:m {}23,‘; pegged.. % (l)g g %6 . . Tobacco
Span Sole, 1st hvy wts, 025 026 (| Pale Seal, ordinary, 000 00CO # Kip Brogans..eeean. | 135 150 ||Zobacco in Bond—Duty20cp. by 0 11 0 18
Span Sole, 1st mid wts 025 026 Lard Oil .... 0 624 0 65 “ Spiit 0 " 100 110 Blf:f)k. Che»‘v‘lng inboxes ..{ 011 018
Do.No. Zoeviewensns -ooe [ 023 024 || Lingeod raw. 063 0651 «  Buff Congress...... | 160 275 i In caddies) 14 0 20
No. 1 B. A. Sole, mid. wts. | 026 027 % poi 065 063 || Wom's Pebbled & Buil Bals | 120 160 |[3fahosfnles, Smoking bxs.| o 12 0 25
No.1B. A, Sole,over wts. 1 025 026 Olive machiner, 100 106 o plit do 090 110 o cacdies g 27 960
No. 2B. A. Solo....,e0.0.v | 024 025 [|Olive eating..... 17 190 «  Prunella 050 150 ||Brishts, - .
Buffalo Sole No.1,. 022 028 [{Oltve qt., per case .|l260 275 «  Iaferior 045 050 {|prince of Wales! Poand 026 038
Do. 0. 2.y 020 02t ¢ pts., per cnsC...... { 825 330 “ Cong. 060 125 |INelson’s Navy 3's 6's &'&'.'5‘ 0 §8 041
China Sole l\vo. 1... 024 o025 [Olive ipts., per case...... | 4 00 4 20 [ Busking. do 060 080 ||{Biack. Twist 12's | o036 042
" 4 1\0‘- 2. 0 2% 023 ||Olive Lucca, Flasks....... | 5 00 Misses' Pebbled & !} 100 126 |iMahopany Cll(-w‘i;)“"" Tl 41 065
Slaughter, No.1... 027 029 | Spirits Turpentine, bris| 0473 000 [| "+ § 85 100 |l3alace Gommen. 8 034 038
Do, light <eaveiiaiiiansn {027 0428 Whale,refine DD TH 60 110 Sol;xce'lfxlir 040 0 44
Zagzibar No. 1. eeeue | 023 92 i 01 0ls g 7Y AR 045 080
e o L. : 3 b
Harnoss,best .... 000 033 0 16} 080 0co ||Roughand Rendy.in Jbxe.| 060 008
“ No.3.... <1028 039 5 “  Trunclla do......| 080 07 Go)d Bars, 6.and 12inch-..} 050 0 65
Upper heavy,81b.up... { 0 383 041 Paints, &c. Infants’ Cncks, pr. doz..... | 4 00- 6 00 ||Mahogany Navy, 8a 042 050
“ light, 6 1b,dim . | 0 42 0 44 |{WhiteLead,gen,1001bkgs | 7 00 7 50 Bright Nuvy ga s 08 ot 048 060
DA - saveerervsnnne. | 0 80 042 <UNelY '« P800 700 || Timber, Lumber, &e. g P
Grained Upper. 340 044 e 2 a 500 550 ’ PR
037 042 (I White Load,genuine,.... Ash, 1to 4 in, M..o.oee., | 1400 16 00 Wool,
0% .085 in Oil, per 26 1bs. .| 190 200 | Ash, timber, M..... .| 20 00 25 00
: 066 07 Do., NO. Luee eevemese.. | 1 621 80 [| Birch,1todin,, M .| 156 00 18. 00 TlerCeenennvnaanenenss| 080 032
Homlock Calfi...ooe..., 865 0 80 " cevens 140 150 (| Basswood, § ..sveeses .1 10 0012 00 Pulled.....ci.civenenecal 006 Q30
Do, lighteeciaaeraaaaas, € 070 st 1:30 Basswood, ex. wide, BM.... | 16 00 20 00 Do Extra Super......| 0 00 03

BB~ Retailers will please bear zh mind that above quotations apply only to large lots,

LONDON GUARANTEE & ACCIDENT CO. | _ WHOLESALE PRicEs CURRENT-TIURSD AY. JUNE 7, 1590
(LIMITED.) - " ’
Head Office, 10 Moorgate Street, London, England. Name of Article. Wholesale Name of Artlcle. Wholesate
DIRECTORS ¢ ’ b
]sf.,}‘IIiTJSEGC;!A\'ﬂ'OII, Esqra X "¥"1?§i F112a kALY, Vaqr, .
Doy CuarTo, Tse. 17.G it 9 gg o4 Wyn and Fockink, ... 1170 175
Stit Tlios. DAKIN. 1. GoaGH 000 032 cases (750 800
MaJont W. FLETUHER GoltDoN. W. IL HoLY1. Australia... 030 033
J.J. SEnvVis: EsQ, ARKInny, Cape........ 020 021 }Champagne [cases] )
SrerkTARY. E. G. LAUGHTON ANDERSON. : G. 1M DryVerzen®
Head Ofiico for Cananda, 28 ‘Torouto Street, ‘Loronto. Wines, Liquors etc. Domvmory Gueonanen oy 2 502000
A. T. McCORD, Jr.,, Chief Agent. Ale  Bngligh, .. atsl 940 2 50 -‘J‘- Al\)l!umm(l.;ry Verzeuny.‘ . %0 00 21 50
. . e oliinger Uha rne...qQis. TH &
Deposited with Dom’n Covt. $55,000.00. Aomraads oo P 160 165 |Ipiper Hendsieokos foreore-- (23 05 28 50
. LOCAL BOARD: ontreal. : 8 gg (1) %g 14, Plper & Son, se6. «evvse |25 55 80 00
. Robert Un}' Bsq, M.I%, Alfred Boultbee, Esq., M 1., W. lI. Dunspaugh, Esq., and 235 240 |l srerryi—
Jasg, Frasey, Eeq., of ‘Torouto, and A, W, Qgilvie, Ksq., Montredl. ) <1169 000 Ty ¢
The bonds of thi« Co. are accepted by the British. Goverwment and Banking Montreal. 148 150 Duke d’Aumale, Zucco- -
| Instilg;ltloxxlilnl(;ront Britain, :%:n b}; The ID?miu(i:nn (Erll)\'ulil;lll(ﬂlli ;“Soclir:tﬁ'llrtd\mi- “« o’ 070 000 Sherry umaie, 180 200
yutable. ¢laims arising in Canada settled by Canadin Board., By u LIBERAL randy : Hennessey’s. L o WA A ¢
l POLICY free from techniglliﬁes, the lelpllll\? hopes to secuve its fair proportion A Y 0 v ; -S (‘)% 0’3 6(6, Port & sherry, per gall. | 125 5 00
of business. For full particuinrs and information apply at the Torouto oflice, or at Martell’s.. 32 350 |lotaret
| the office of the Compnny, 177 ST. JAMES ST., MONTREAL. . L % 50 10 00 aret, (cases.)
‘ io He PATTEKRSON, Goncral Agent, Bisquit, Dubouchs &Co.gal| 2 75 2 80 [iCruse & fls[ wired)........ |4 50 & fup.
MoxTREAL, 3 June, 1880, o o o ”“ -..-case| 7 50 8 00 J. Brisson & Co ', ¢ .. | 4 50 & up.
Jule‘a‘Du:et&‘Co.....} gall g ¢co O og Faure fréres. . ....coge | 4 60 & up.
H t. «.. Jcase| 850 B 0 “ e & 4 60 & up.
UNIORN Fire insurance CompPany |; o sco...... 16 100 800 || Cotto Portsr:eer.... | § 8 0 0
" 1 gal| 276 280 Tarragona K 110 120
CANITAL, - - $l,000,000. Riviere Gardrat & Co., . 285 Natlve Winee. vssoese 08 1580
B * per gal.l 276 5
3 HEAD OFFICE: 28 Toronto Street, TORONTO. I’.inet‘:Castillog&GO:-:-C-gél‘! %'&5) ggp) Canada Spirits,
- 3 : Faure fréres .ce... al, I :
! DIREGTORS ure friges oo EOL13 8 280 || —smp. gatton. Duty| In
: HON. J. C. AIKINS, Secretary of State, PRESIDENT. Cheaper shippers....... gl 250 276 |\ 0 o & 0. p. | paid go‘_g_)d
¢ 4 — . P.
1. H. Dussraua, late of Dunspaugh & Watson. «:-onse-qté) 6 00 6 60 “ PuroSpirits “ - |'233 o7%F
Jaurs PaTrersox, of Patterson Bros., Toronto. Irish Whiskey— “ §0 ¢ 222 070
R A. A, Aunan, of AL AL Allan & Co., Toronto. Dunville 650 700 ¢ 25U.1 116 040
o J u 3 ir Tor seensn (]
J‘I\VH»I\‘1 (]}Imlxv:;ﬂ,hgt ’lﬁ\'r&nsé Nairn, Torouto. toe's .... . case| 7T 50 8 50 || Whiskeys :—
+ 43, LOUNELL, 1Oronto. Scolch Whiskey: «.... gall 250 2 80 Hgamily Proof.....eeeeeeee. | 1 2650 45
Samp. MoBripg, London, Ont. Scotch Whiskey. .case-qt+| 5£0 7 25 {{01d Bourbon., . |1267045
W. T. Epsg, London, Ont. Ruin: Jamales. gall 225 260 R 11810 42
R. H. Bowes, of Smith, Wood & Bowes, Toronto : Demarara .. ...gal| 200 000 } %58; g ‘;:ﬁ
' : Geneva Spirits «o-ivv..galf 165 176 a8
A. SQUIRE, . A, T. McCORD, Jr., P & 10 0
Yo i ¢ Greeno'ses| 4 256 4 50 s :
Inspector, . stanager. 2 Redcases..| 77 8 00 1.70 0,89
; . : - ot &  Blue.......[ 460 475 1.80 098
Risks taken at Bquitable Rates, and Losses seitled promptly, .
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Hoteln,

$7T. LOUIS HOTEL,

THE RUSSELL BOTEL 0O, PROIRILTORS,

.“. Queaeec,

Thir taawe« which {8 unrivalied for aize, atyle and
local“y In Qisbeo, 18 open throughout the year for
ploasure and dusiness travel.

WILL'S RUSSEL, President

RUSSELL IHOUSE,
OTTAWA.

This Hot.- ia fitted. furnished and kept as an un-
exceptionat, First-clags ilotel. It hns ample accom-
modation for five hundred guests, and is delighttully
znd centrally situated, being in close proximity to
the Parl{ament Buildings, the Post Otfice, and all the

points of interest.
Fo A+ GOUIN, Proprietor.

HOTEL RMINEAU
St., Lawrence Streeiy, Riviere du Loup,
(En IXaut.)
This Houre is three stories 1, newly built, fur-
nished and kept in first-clars style.
SUITABLE SAMPLE ROOMS ror COMMERCIAL
TRAVELLERS.
Buss and Baggnge Van at every train, Livery in
counection for use of the guests.
THONMAS MINEAU, Proprictor.

L. J. N.JALBERT,

Hloteis.

ST, LAWRENCE HALL.

THE ABOVE HOTEL WAS OPENFED on the First
of May by the former Praprictor, 30 long nnd tavor-

ably known thronghout Canuda, the United States -

and British Bmpre, who has spared no expense in
entirely Ro-Faruishing the whale Houwe; also adding
ALL MODERN [IMPROVEMENTS, which willecon-
siderably enhance the already enviable popularity
of this First-cluys Ilotel. ’

i, BTOG AN, Proprietor.

S. M()INTGOIYIEH Y, Manager,
BRADY HOUSE,

NOX WICH, Ontario.

N. Braby, Proprictor. The travelling Publie will
fiud this a first-class llotel in all its appointments.

.tio0d snmple Rooms tor Commercial men. Omnibus

to and from all trains. First-cluss Hall and Livery
in connection with the House,

NEW WELLINGTON HOTEL.

Guelph, Ont,

The above Hotel i8 oneof the best in the Dominion,
and the ONLY FIRST-CLASS HOUSE in the City;
has all the modern improvements, Badi Rooms sud
Water Closets on euch fint.  Electric Bells in overy
room. Rate $L.50 per day. Specinl Rates to mem-
bers of the Commercinl Truveilers Associativns.

- Sample Rooms free. ' i

QUmuibus and Baggage Vans at every train,

THOMAS WATTS & W. A. BOOKLESS,
PROPRIETORS.

HOTEL JALBERT
BERTHIER [En Haut.]

First.-class acecmodation for Travellers. All stermers
stop opposite the door.

A. LORD,
Manuger. Prop

Hotols,

The “ Wentworth,”
NEWCASTLE, N. H.

This Hotel will open June 25th. It s accommo-
dations for 107 guo.ts, and offers more attractions for
pleasure and comfort than auy other snasido resort
1n the country. Its hizh situation affords beautiful
views, both inland and seaward, its healthful atmos-
phere, the ensy manuer in which it onn bo reached,
tz ndvautages for bonting. bathing and fishing, ex-
collent drives and attractive walks, all combine to
;nn)&c it onbof the most sharming places in New. Eng -
and. :

Since last year extensive additions have been made,
among them one hnndred and fifty sleeping rooms,
a spacions Music Hall for dancinz, theatrieuds and
coneerts, Bowting Alleys, Billiard Room, n pussenger
elevatur operafed by steamn., o lurge-and. contmodisus
siable fir privite equiprges, the arounds lighted by
the electric light, aud many othier importaut changes
have been accomplizlied.  Steam Yacht for exour.
slons, &o.. &e.

The temperatuare of the bathing at the * Went.
worth” i3 sspecinlly fuviting to those unable to
endure the shoek in :ident to more expo-od localitios,
An enclosed hady ot salt water, covering sa ares of
fifty neres aff'yrds o safe and pleasaut place for Loat-
ing at all tines for ladie: and children, The drives
to the neighboring beacties gad - other lxuin(s of at-
traction i Lhis vicinity are unsurpassed. The veranda,
fifteen fect It width, surroundi-ng the tlouse, giving
an extended promenude of over 100 feet in length’,
while the view is unexcelled in beauty vod grandenr,

An orehstrn of twenty selocted musicinns, under
the direction of Mr. John J. Braham, has beeu en-
gaged tur the season. )

The touse is furnishied througliont in binck walnnt,
has the best of bods, its sleeping rooms are of ample
size, woll ventilated, and feom all sides of’ the Honse
afford tine views.  Its cuising will be found of an un.
exceptional character. fhie * Wentworth ** issituated
three miles from Portsmouth, N. 1L, in the aucient
town of Newcastle, and is reached from Dostou in
two hours’ ride over the E. Railruad.

Address
F. W, HILTON & CO.,
RockiNGuad Housk,
Yortsmouth, NI,

METROPOLITAN MUTUAL BENEFIT
SO C__I_E: TY. '
Kontreal, P.Q.

Head Office, « e =

Eresédent: WM. DoNague, Morchant,  Vice-Preside
Bros )} Geueral Manager: F, B. ¥

Directors: JOUN WANLEss, M.D. Ebpwarp HorroN, Advocste, Arnnerr D.
H. A. Nelson & Sons.) Faaxo 0. Wooep, B.A., B.C.L, Ricuaun
Buwt. District Directors: W. 1 VAN Viier, Mayor of Luculle, E DUNANUE,
Mayce of Farnhum.  AMedical Director: D, JouyN WANLESS. Solicitor: EDWARD

NELSON, (v

HOLTON. Chief {nspector: Ricaanp BuLrw,

M. B. IRVINE, Secretary-Treasurer,
Correct. and full information will be cheerfully furnished ou application to the

General Maunger, at 215 St. Jamey Street, Montreal.

Agents wanted in Every City, Town, Village, and County in the Dominion.

nt : Ronr. Evans (of Evane
KLL

THE

HE

Mutual Fire Insurance Gompany

UF THE

COUNTY OF JOLIETTE. :

——————————
HEAD OVEFIWWE:

MONTREAL,. ' -

JOHN CRILLY, Esq,
President.

A, A.DICKSON, Srcretary.

_ This Company Insures all: clusses of Property in the Province of
uebec at equitable rates (the large cities excluded). Agents wanted in

1 unoccupied Territory in the Province.

FRANC 0. WOUD, Esq, A, BC.L,

- P.Q

Vie: President.

0

STANDARD

Fire Insurance Company.

Head Office, . . Hamilton, Ont.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government Deposit of
any purely Provincial Company.
It confinesits business for the present exclusively to the
Province of Ontario, and limits its Liability on any First
Class Risk to $3,000.

PRESIDENT

D, B. CHISHOLM, Esq. Barrister, late Mayor of Hamilton,
and Ex-M.P, for Hamilton.

SECRETARY-TREASURER.
H: THEO. CRAWFORD.’
WILLIAM CAMPBELL, General Agent Toronto District.
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CATNAIDA T XEF"IE;
ASSURANCE COMPANY.

ESTABLISHED 1847,
HEAD OFFICE, - BAMILTON, Ont.

CAPITAL AND FUNDS OVER $4.600,000.

ANNUAL INCOME ABOUT $750,000.

The :ddvaniages of ,7'61'717'7157 an old and successful Company like the i

“ ¢ Cunada Li1€° may be judged by the following jucts :
1st.The Rates charged are lower than thore of otlier Companies.
ond,—1t hes the largest business of any Company in Canzoa,
81d,—~1 e 110fit Jior ux added to Life YPolicies are lmger than given by any other
Company in Cayndy, . .
4th.—It has ocewired 1Tat Profite not only altcgether extinguish all Premium
Yaymente, but, in nddition, rield the holder an sunual surplus,
Bth.— Policics jndirputable atter being 2 yem s in foree, if nge proved,
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies.

TThe RNETOHTUTAT. I.EFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Association of
Canace announce that they have increased the Deposit
of Securities in the hands of the Dominion Government
for the protection of Policy-holaers to over $80,000.00 (par
value) or nearly 80 per cent. of the Reserve.

pav=The Directors further announce that they propose
to increase such Government Deposit {rcm time to time to
the full amount of :Reserve required to cover policies in
force, thereby giving absolute security to the Policy-holders.

The investments of the Company are all held within the
Dominion of Canada. -

Thxelx?gxllis:xl,l‘(i)'x?t?gﬁ(l‘f'xov.,1879.} DAVID BURKE, Manager.
THE ROYAL CANADIAN
Fire and Marine Ins. Co,
President, .. ANDREW ROBERTSON, Esq.

Vice-President, Hlon. J. R. THIBAUDEAU.
ARTHUR GAGNON, Secretary-Treas.

JAMES DAVISON, Manager Canada Fire Department,
HENRY STEWART, Manager Manne Department.

HEAD OFFICE :——}GO ST. JAMES Straet, MONTREAL,
COMMERCIAL UNION
-ASSURANCE CO.

or- L O N D-ON, BNGL_AND.

CAPYTAL, . . £2,500,000 Sterling,

MONTREAL, 84 ST. FRANCOIS XAVIER ST.

FRED. COLE, General Agen.

incorporated
A.D 1874,

h ’ ’ \ Charter
: Perpetual.

FIRE  MARINE

HEAD

HAMILTON,
Capital, $1,000.000 fully Subscribed.

Deposited with Domirion Government, $50,000.

PRESIDENT—J. WineRr, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—Gxoree Roach, Esq., Mz(liyor, City of Hamilton.

D. Tuompson, Esq., M. P., Co. of Raldimand,
MANAGHER AND SECRETARY--CHAS. CAMERON.

BRANCH OFFICES:

Montreal—No. 117 8t. Frangois Xavier Streat.—~WarTer Kavawmaen,
General Agent.

Quebec—No. 99 8t. Peter Street.~—A. Fraszgr, Agent.

Halifax, N. 8.—No. 22 Prince Street.—Carr. 0. J. P. Orangsoxn
General Agent.

8¢t. John, IN. B.—No. 51 Princess Street.—Ina Qounwary, Ja., General

Agent,
Manitoba Agenoy—-—Winnipeg.—gRonT. STraNG, Agent.

HIRE and MA4RINKGE

INSURANCE.

The BRITISH AMERICA

ASSURANCE COMPANY.
INCORPORATED 1833,
HuaD OFFICH:

Cos. of Front? and Scoft Steels, Toronto.
Hoard of Blreciors, .
HUGH McLENNAN, loso. JOLN SMITH, Esq.
H. S. NORTURUP, Esn. © GEORGE BOYD, Bsq.
JOS. PRIESTMAN, Esq, B. HOMER DIXON, K.N.L.
JAMES GROWTHER, Esq.

GOVERMp : . - PKITKR PATERSON, Eug.

DEPUTY GOVERNOR .. . .. JONN MORISON, Esq.

ISP RECTHG A e - . JUHN F. mcOCAlG.
‘General Agents, - - . HAY & BANKS.

Ingurances grunted on all descriptions of property araiust Joss and damage by
fire and the perils of inland navipation. Agencirs established in the principul cities,
towns aud Jort- of shipment threughont the Province. .

¥F. A, BALX, Manager.

WESTERN
ASS UQ?AJVGE“_COM@AJVK

FIRE & MARINE.

Incorporated 1851,

Capital and ASSetS..c..evossecee vepermrunnnans .e-e..$1,687,563.00
Income for Yesr ending 81st Dec., 1878.......... $1,001,062 00

HEAD -OFFICE : TORONTO, ONT.

Hon. J. McMURRRICH, Prest. 8. ITALDEN, Man’y. Dir,
) J. J IKENNY, Sceretary
A. X2, BETIIUNE, Manager, Montreal Branch,
329 NOTRE DAME STREEL"
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Insurazmce,

CITIZENS’

8TOCKS AND BONDS,

INSURANCE COMPANY,
OF CANADA.

INSURANCE COMPANIES, — CANADIAN.—Montreal Quolutions June 17, 1680,

CAPITAL, . $2,000,000. No. Lunst Share Amount Valuo Canada
! NAME o7 COMPANY. Shares. | Dividend.| par value. | paid per | per Share. ‘1““)’;1‘_“;?“
DIRECTORS: per year, Share. )
President:—SIR HUGH ALLAN. British Amerloa Fire & Marine.. ......| 10,000 | §-6mos.|  $50 850 861 182
Vice-Presidont. —HENRY LYMAN, Canndy Life «vesseenons 2,600 | 74-8mos.| 400 50 it 215
Andrew Allan. N.B.Corso. Jonn b Sready- Citizens, Ifire, Lifs, Guaranteo’ & Aoc ) 1LE80 | 1.,... 100 20
Robert Anderson. ON, Seo.Thsas. COnfederation Life. ... svssverearieses| 6000 | G-fmos| 100 10 1 180
CL, MCGOUN, SEC.-TiAS. , Sun Mutua! Life and Acoident........0 5,000 | 4-6mos. 100 123 124 100
GERALD E. HARYL, Gsn'nL Maxn'r. Isolated Risk, FIre. ... cceeceinvnseses| 5,000 |- L,.... 100 10 2 60 26
ALFRED JONES, INSPECTOR. Quebec FUT€arenrnnsmsneen EETTEPIIN 10 100 L5] b0 80
— (‘%'ueL;n Cifg.y Fire ... Cerereee 6:lo 68 }(01 - 3B 100
. estern ASBUTANCE..cceess. v 74 6 mos. 4 : 70
Fire, Life, Accident, Guaraniee. | kool Canadion Insmroncs 4 100 &0 510 172 50
RISKS TAKEN AT MODERATE RATES. Accident Insurance Co. of 8 per ct. 100 20 20 L]
1({‘lnnnldu Gt,uaﬂmteeclo.. . 8 per ct. 188 go 204 1024
erchunts’ Marine Insur: b per ct. 0 e
CHIEF OFFICES. National Insurance, Fire......,. .E..... 100 8 PPP o
TORONTO=IsAAC C. GILMOR, Agent,

QUEBEC—OWEN 3URPHY, Agent.
ST, JOHN, N. B.—1RA COB\W;\LL,JY Agent.

HEAD OFFICE, 179 St. James Stircet,

| BRITISE AND FOREBION,—{ Quetaticn cn the London BMarket, May 17, 1880,

Briton Medical Life....c.qveesuvinesnt 20,000 10 £10 3 saes
MONTREAL, Briton Life Association. 80,000 10 1 1 eeen
- British & Foreign Marine .1 50,000 50 20 - 4 103
CommercialUnion Fire Life & Mnrme 50,000 50 104 20
SOVEREIGN Edinburgh Life. ... X 100 16 7 3
lGum-dinlni!f ;ro and O }88 gg 684
mperia ro.. 154
4 2 y Lancashire kire a 20 2 738
Lere ~Tnswiance Gor 7”““}‘ Lifo Assooration of Septhnd.. 10,000 30 81 d3
. CANADA London Assurance Lorpomllon 356,802 438 256 124 68 65
OF CA . London & Lanoashire Life. . ,000 10 10 1720 | £1 10s,
. — . . Iﬁlv‘zt!ixp'l &ELongoE z;_r, Globoe Fire & Life .6391,782 78 1%8 g ig} 168
. . . orthern Fire & Life ...... cisese.. 7 448
CAPTTAL, $600,000 North British & Mercantile Fire & Lifs| 40,000 50 6} ]
ha : ghocmi(‘: I‘ir; e io 5 2 03? 3 feee
3 108 inion G went, $100,000 ueen Fire fe.. . 728, 6d, T3s. vane
Deposit with the Dominion Government, $100, Hoya) Inseranso itk Tl 20 H oy e
L — Eco:tﬂs‘l‘] 1l.,omnl)(,lrtl:}nl Firg &1foe. . }8 le 415- e
cottish Imperial Fire and Life. . ! cens
President—Hon, A. MACKENZIE, M.P. Scottish l'rgvlncmll« fire & Llfe . 60 8 113 3 "} vers
Vice-President—GEORGE GREIG, Esq. Standard Life...... Cens seseresee o 60 12 li V24 “een

J. MAUGHAN. Jr., Manager.
G. BANK 3, Assistant Mansager,
Insurance effected at reasonable rates.

Subscribed Capital. On
Subscribed Capital,

The lisbility on all Bank Stocks and the Canada Guarantee Co.’ y is limited to double the Amount of the

all other Stocks the liabilities of snareholders 18 striotly limited to the amount ot

THE

WATERTOWR AGRIGULTURAL

INSURANCE COMPANY,
A Stock’Company, - - Chartered in 1853.

J. A. SHERMAN, Pres. ISAAC MUNSON, Sec'y

DEPOSITED WITH CANADIAN GOVT. - - - $100,000.
Insures nothing but Farm Property, Churches, Convents, Private Residen-
ces and similar risks with contents of same, against Loss or Damage
nghtmng as well as Fire,

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

CAPITAL, o . .
DEPOSITED WITH ao VLRN MENT . .

$500,000
56,000

PreEsIDENT.—THOMAS WORKMAN, Esq.
Vice-PrEsmEnT.—M. H. GAULT, Esq., M.P.

" QASH ASSETS, January 1, 1879,
~ Claims for Losses, Dividénds....

Capital (paid up in cash)....
Unle)arnedpReserve Fuud.

CNOb SUrPlUS.ccieerersnesaenisetnrrsenaiesaaietotesessssstasensiensres

eeseesneensB1,160,063.99
e 51440.75
200,000.00

weeene 216,645.62

. T. WORKMAN, Esq.
. 681,977,62 A. F. GAULT, Esq.
M. H. GAULYE, Es

DIRECTORS :

DAVID MORRICE, Fsq.
JAMES HUTFON, Esq.

T. M. BRYSON, heq.

GEO. H. PATTERSON, Montreal, Manager Pro. Quebec.

J. FYSHER, Cobourg, Chief Agent, Ontario.

ROVYAL INSURANCE CC'Y.

OF L1IVERPOOL AND LONDON.

FIRE AND LIFE.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - R $10,000,00¢
FUNDS INVESTED - - - -= . 21,000,000
ANNUAL INCOME - - - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured st moderate rates of premium. Life
Aasurnncos granted in all the most npprovedforms. -

— CHIEF AGENTS:

LM P,

A. W. OGILVIE, T. J. CLAXTON, Esq.
E.J. BARBEAU, Esq
Toronto Board:

Hon. J. McMURRICH JAS. BETHUNE, Esq.,

A. M. SMITH, Esq. _ QN , DLE.P.

WARRING KENNEDY, Esq. JOBN FISKEN &

Hon. S. C. WOOD. ANGUS MORRISON, Esq., M.P.

Poliocies non-forfeitable. Return of Premiums guarantced: Dividends appore.
tioned equitably, Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Yolicies combined with weekly allowanoe in case of
injury—a deservedly popular form of assurance.

$1.33 for EVERY DOLLAR of Liability to Follicy-holders.,

All Pure Incurance. No Tontine,—periodical examinations or chance of Policice
being diminished on becoming claims. Contracts plain and straightforward

This Company issues Life and Accident Policies on all the most approved plans
at the lowest possible rates.

Hy. O'HARA, Toronto, Branch & Gen. A‘rt Nor. West'n Ont.
] R. MACAULAY. Sec’y.
ACTIVE AGENTS WANTED.

M, H. GAULT, | W. TATLEY,
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Insurance.

1nsurance,

LIVERPOOL & LGNDON & GLOBE

INSURANCE COMPANY.
LIFE AND FIRE.
1nvested Funds - 30,500,000
FunpdsInvested in Canada - - 800,000

Security, Prompt Payment and Libernlity in the ad
justment of Losses are the prominent Features of this
Company. .

CANADA BOARD OF DIRECTORS :

Hon. HENRY STaRNzS, Cheirman,

THOMAS CRAMT, biy., Dep.-Chairman,

81k ArLexaNper T. GarT, K.C.M.G., .
THRODORE HART, Esq. GEORGE YTEPHENS, Yeq.
G.FP.C. SMITH, Residert Secretary

Medical Referee—D. C. MACOALLUN, Esq., M.D,
Standing Counsel—Tur HoN. Wi BADGLEY.
Agencies Established Throughout Canada
HEAD OFFICE, CANADA BRANCH,
MONTREAL

QUARTERLY REVIEWS.

—

Wanted to BUY, SELL or EXCHANGE back
numbers of the American edition of the four
British Quarterlies, published by Leonard Scott
& Co., New York. Address,

FPost Oflice Box 885,

L4 MONTREAL.

—

Agents) Directory.

HAS. DESTARDINS, General Insurance Agent,
and Broker, representing first.class Fire, Life,
Accident and Guarantee Insurance Companies. Agent
Canadian Steam Users Insurance Association. An-
chor Line of Steamers and Gencral Trauveatlantic
Comprny’s Steamers from New York to ilavre
direct.. 40 Elgin Street, Ottawa,

C. MURPHY, Scottish Commercial Fire Insur-
P, ance Company; Union Mutual Life Insurance
Company; Quebec

WEN MURPHY, Insurance Aﬁent, Official Assls
gonce and Commission Merchant— No. 86 8t.
Peter Street, Quebec. ) :

C. W. MacCUAIG, General Insurance Broker,
R. representing Kirst-class Companies in Fire,
Life and Accident, also agent for the White Star
Stermship Co. Ottawa. Istablished 1870.

Wl‘l_. CAMPRELL,
INSURAN CE AGENT
and
ADJUSTER OF LOSSES,

Office 1 Court Streot, Torxouto,
P. O, Box 1817.

ESTABLISHED 1850.
J.H. WALKER,
WOOD ENGRAVER,
18 Place d’ Armes Hill,
Near Craig Street.

Having dlsrensed with
all assistance, I beg to intl-
- mate that1 will now devote
my entire attention to the
artistic production of the
betterclass of work, Orders

for which are respectfully
solicited. -

"Department of Railways & Canals, }

QU B E T
INSURANCE CO.
OF ENGLAND.

FIRE AND LIFE.

Capital, . .. . £2,000,000 Stg.
INVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents inOansds

VICTORIA RRUTUAL
F’L'?'e Insuramce Co. of Canada.
Head Office, --

Hamilton, Ont,

W. D, BOOKER, Sec'y. i GEO. MILLS, Pres.

Water Works Rranch,

Continues to isshe Policies—short date or for three
years—on property of all kinds within range of the city
water system, or in other localities having cfficient
water works,

General Branch.

On Tarms and other non-hazardous property.
33" Rates exceptionally low. Prompt settlements.

Montreal Office, 4 HOSPITAL Street.
EDWARD T. TAYLOR,
: AGENT,

LACHINE CANAL
NOXICK TO CONTIEACTORS,

P HLE construction of Lock Gates ndvertised to be
“let on the 3up ot JUNI next, is unayvoidably
postponed to the following dates:— .
Tenders will be received until

‘Tuesday, the 22nd day of Junc next,

Plans, specifications, &c., will beready for examina-
tion on and aiter

Tuesday, the Sth day of June.
By order,
F. RRAUN,
Secretary

Ottawa, 18th May, 1880.

Tbe Journal ‘0]_" Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Finance, Insurance, Railways,
© Mining and Joint Stock Enterprises.

Issued every Friday Morning.
SUBSCORIPTION
Montreal Subscribers . - - - $3 a year
Other Ganadian Subscribers - 2
British “ - - 10s. stg

American « - - $30U.S,cy
Singlecopies” - - - . - - 10centseack

Oflice} Exclnin;ze Bank Building,
102. 87\ FRANCOIS XAVIER STREET,
Oorner of Notre Dame 8t., Montreal.

M. 8. FOLEY & CO,, Pablisheare & Proprintore

o
POST OFFICE TIME TABLE.

IlonTryaL, Dec, 22, 1879,

CLOSING

LELIVERY. ' MAILS. A.M. P.N.

A.M, 1, M.

ONTARIO AXND WESTERN PROVINCES.

8 001 2 45/ *Ottawa by Railway..... § 15(6 8 09
*Proviuces of  Ontario,
8§ 00 Manitobt & B.C,ovvnnas 8151 800
cevne feeeesn 1Ot Riv, o Carillon....) 8 1dl...4.s
QUEBEC AND EASTERN PROVINCES,
Quebee, Three Rivers. Ber-
thier and Sorel, by Q.
8oul...... MO & O Byl veeast 105
Quebiee by Steamner., oo e ]oenen.
8 00| ..... tQuebec by GUI.R..... ool feanee. 800
thastern  Townships, 3|
Rivers, Avthabaska &
8 0uf...... Riviere du Loup KR L., 8 00
cevess] 2 45|QM.O.& 0. Ry. toOtiawa] 8 00}......
Do 3t Jerome and Bt Lin!
9 15(.. Branches ........ feaan .| 480
11 vof.. st. Remi & Hem'ngt'd eees| 200
S$t.  Hyuciuthe, Sher-
8 001 12 45| Vbrooke, &c.... ........| 6002 80-8
8wt Acton & Sorel Railway...{......| 800
St, Jobns, dtanbridge &
10 60J.,,...| St. Armand Station....| 6 00}.. ...
St Johns, Verm't June.
10 00[......| & Sheftord Railways.,..|......| 2135
10 00f..... <outh Eastern Ralway..|......| 216
+New  Branswick, Nova
3 Wj.eeuns Seotia and P L.,
New foundlangd forwarded
daily on Halifax,whenee
des; atehis by the Lscket],. ... 8 09

LOCAL MAILS.

.{Beauharnois Route.......| 6 00
Boucherville. Contrecmur,
. Varennes & Vercheres.j...... 100
.|Cote St. Paul, ceiiees
Tauneries West.........
Cote Bt. Antoine and
Notre Dune do Grace..|. ..
S8t Cunegonde,
i Huntingdon
Lachine ...
Longueil .
ceepSt Lambe
.| Laprairie...
(1% Vanu, Sault-

Recollet

00[......|Terrcbonne & St, Viucent.
8 80 £ 00jLuint St. Charles.........{ 800|1 15-5
St.Laureni, 8t. Eustache.
ceesss] 1307 and Belie Riviere....... v cevee
North shore Land Route,
10 00f..... to Bout de Lasle, vou... verese| 260
9 60 5 00jHochelngn c... . iieveel] 8 001 35-B
TNITED STATES.
Boston & New England
81010} ... States, except Maine...| 6 00| 216
8 & 10f......|New Yorkand So. States.| 6 00 g :llg
8 00} 12 45}Island Pond & Portland..|...... 2 80-8
8-8 40). . ..|(A) Woestern & IuciticU.S.l 8 151 8 00
GREAT BRITAIN, &0.
3y Conaaian Line (Thursday)... cies] 700
By Can, Line (Gcrmm\)’rhmys)\h\ 7 00
By Cunard MoNGaYS. coerieanies b U0
Supple’tary, sce 1*.0. wee not .- 215
By Packet trom New York for ingland,
Wednesdnys. covveveiiines wiaerisnliennas] 215
By umnburg\ American Packet to
Germuny, Wednesdays. coiieiverisifianiesy 215

WEST INDIES.

Letters, &c¢., vrepared in New York
are forwarded daly on New York,

whence mails are despatehed.. . oovn .. © 215
For Havana snd West Indles pie llav.
ana every Thursday pam...... o srenaleenan] 215

* Postal Card Bags open tifl 8.45 a.m. and 9.15 p.m,
t Do do do 9.00 p.m.

The Street Boxes are visited at 8.15 a.m. 12,30, 5.80
and 7.80 p.m.

Registered Letters should be pested 15 min. before
the hour of closing ordinary Malls, and 80 min.
before closing of English Alails,




" Having purchased and taken over the business

-Security of a Stock Management.

L

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE ‘REVIZEW.

Insurance,

IO8SUrance,

Insurance.

LANCASHIRE INS. CO.,

OF THR
SCOTTISHL COMMERCIAL INS, CO.,

guarantes the policies of the latter Company fssued
in Ontario and Qucbec prior to aud iuclusive of 10th
April last. .

‘The undersigned beg to impress upon the holders
of theso policies that. it will bo still Dhecessary to
comply ‘with all the conditions thereof in same
manner as if 10 trausfer of the business had taken
place, with this exception, viz : That all notices,
required to be given by those couditions and &ll
policivs requiring endorfement must now be sent to

security offered.

w

THE

STANDARD LIFE

ASSURANCE CO. i

ESTABLISHED 1876. .

Bunap Orricn ror Ganana, -

This well known Company having reduced their
rates for Canada, bog to draw attention to the

fuvestments in Canada over ¥1,000,000.
Claimspald in Canads. over §1,200,000

BRITON
LIFE ASSOCIATION,

 [LIMITED.]
-Chief Offices, 428 Strand, London,

HEAD OFFICE FORE THE DOMINION
12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.
£20,000 ';::tg. depositad_ u—vitb Imvperial Govern-

HoxTrraAL

. ment.
$60,000 deposited with Dominion Government
for exclusive benefit of Uanadian Policy-

holders.
JAB. B. M, CHIPMAN
Yanager for C&nac{a.

M. RAMSAY,
Hanager, Canada.

the underrigned Chicf Agents of the Lancashire
Ineurance Company at Torouto.

Policy holdersin the province of Quebec will please
forward such notices or pulicies through some one of
the Cempauies’ agents in that province. These
agents are a5 follows:

Montreal—A. R, BETHUXNE.

Quebec—JAS, F. BELLEAU.
Three Rivers—D. C. PENVLAND,
" Sherbrooke—W. C. LYFORD.
St, Johns— WM, COUTE.

Chief Office for Ontario and Quebec—Canada

Permanent Building, Torouto.
S. C. DUNCAR CLARK & CO.
Chief Agents for Untario and Quebec.
A. R, BETIRUNE, 329 Notre Dame St.,,
: Montreal, Agent.

JOHN, F. NOTT
CHAS. D. HANS

DOMINION
FIRE & MARINE INSURANCE CO-

Head Office—HAMILTON, Cau,
Deposit with Dominion Gov't. $50,000.

JOUN HARVEY,of J. Harvey & Co , President.
F. R.

H, P, ANDREW, Agent, Toronto,

Heap OFFICE FOR PROVINOE OF QUEBEC:
119 St, Fru, Xavier St,
MONTREAL.

)N’

.Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON.

DESPARD, Manager. NMAD OPPIOR PAR OANADA:

. L)
Montreal, No. 6 HOSPITAL Street

RINTOUL BROS,, Agents,

Subacribed Capital, - £1,600,000 Stg
eatd-up Capltal, ~ £700,000 Sz,

} . Jownt
ASSETS, . . .« + . 152,222,552 Stz

General Agsnts.

CONFEDERATION LIFE

Head Office . . - TORONTO, ONTARIO.

VICE-PRESIDENTS.
Hox. W. McMASTER,
W. ELLIOT, Esq.

-This Association affords all the Benefits of Murtvauiry, with the

PRESIDENT,
SirW.P. HOWLAND, C.B. K.C.M. G.

Lute Lieut.-Guvernor of Ontario,

EXAMPLES OF PROYITS.

No. of Kind of Sum Annual For 1876. Yor 1877.

l’ulicyf' Insurance. Assured. |Premfum. Casn. [Donur. | Oall. (Bonus
1 l Life. | $10,000 823820 | 74.401$217.00 | S +0.60|$258.00
7 10 Paym't Life. 5,000 2.8.40 | 112.10] 287.00 | 130,001 333.00

LONDON & LANCASHIRE

CANADA BRANCH.
Head Office, - . . .42 ST.JOHN STREET,
MONTREAL. -

BOARRD OF DIRECTORRS.
Hon. D. A. Surre; M.P., Chairman . EDWARD MACKATY, Esq., Dp'y.-Chairman.
Jour Qarnvy, Esq. (Mesgra, Qgilvy & Co.)
Ronr. BENNT, Esq. (Messrs. Benuy, Macpherson & Co.)
Jas, S. HuNTER, Edq., N.D.

Tlis Company has deposited at Ottawa for the EXcLUSIVE
e ——
BenErir or CANADIAN POLICYHOLDERS the sum of

It will be observed that these results are' not only very handsome, but are also
Equitable. 1 this Association distributed the Profitson the ordinary PERGENTAGE
YLAN, nllowing a bonus of 24 per ceut., payable at death, then :he Profits would
have been as follows:—

Policy No. 1. For 18i7. Casli......$87.93. Bonus..... %250.00.
“ 7. . “ 8.80, ~ « 125.00.

It will at once be seen that such a System as thislast cavnot commend itself to

Persous who will take time to coneider it as it not only does injustice to persons pay-
ng by a llinited number of Premiums, but it gives only the same profits after a
person has paid a score of Premiums. .

The above profit-results, which place the Confederation Li‘e in the van of Life
Companies in Canada. are attained by -

Dot paying more for business than it is wo~*h. ’

Adopting a High Stanidard of Valuation from the outset.

Giving 90 per ceat. of the profits to I'olicy-holders, . :

. 'l‘l‘l\«!z %xor('m[:;:'oficnrcjnmt:l'ecolr;omylin all b;-nuchcs‘ofh!lile business. And employ-
ng a Mode ot Division, just in itsresults, giving to each in th ion in whic
exch has contributed to profits. & 5 @ proportion i which

Mapnger for.the Province of Quebec,
‘X, J. YOXMNSTON, Mo treal.

J. K. MACDONA LD,
Managing Director,

Manager for New Brunaw ick,
Major ¥. MACCREGOR GRA N'F,
St Jahn,

Manager for Nova Scotia,
AVUGUSTUS ALL 1SON,
Halltax,

SFRANK HOLLOWAY, Quebec.

$100,000.00
In addition 1o which the WuoLE oF THE IARNINGS of the
Branch are 1nvEsTED N THIS Country. Zhe Canadian

Investments now amount to over $175,000 and are rapidly
increasing.

Every desirable form of Life Policy Is granted, and at Rates Lower than the
majority of offices, . :
Cash Surrender Value or free puld-up Iolicles granted after the r:ceipt of Two
and Three Years Premium have been received. ; c
Polictes " almost entirely FREE. of coudit ore. and vnchallengeable on any
ground whetever, connected with the documeits on which the Assurance was
granted, aiter they have been in existence five yeart. :
GENERAL AGENTS.
" GHKO. M. GREER, Halifax,

ke . -D. B. DOWN, ‘Kingsaton,

J.. I’ STANTON, Relleville, S. BRUCE HARMAN, Toronto,
GEQ. RENNIE, Guelph. J. B MOORE, Brantford.

Active Agents wanted Where the Company is not already
representead. - Apply-to or.address, PN .

WILLIAM ROBERTSON,

J. A, MILT, Ottawa,

Manager for Candda,  Montreal.



