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The Chartered Banks,

The Chartered Banks.

The Chartered Banks,

Bank of Montreal

. ESTABLISHED IN 1818.

Capital Subscribed;, = - < = - .« 8§12, 000 000

. Capital Paid-up, = = = = = =« 11,998,400

Resgerve Fund, » = « = = = = ¢ 6500,000
Head Oﬁiae, ' - Montreal:

1 L'il; %‘of MDirectors, President:
SOR STEPHUN, Esq., - = President.
G}‘O‘&} (i,)zMI’BhLL, LSQ ., M. D =, Fice-Presitlent
Hon. Thes. Ryan. SirA.T. Galt, K.CM.G,
Poter Redpath, EKsg. Ld\\ ard Mucku}, Esq.

Hon, Donald A, Smxlh. Gilbert Seott, Ksq.,
Allan Gilmour, Esq.. -
B. B, Angus; General Mlmayer.
B and Agenci d
Flontreal, D Buchana.n,~ll1an
. lite; Out, Jlnmilton, Ont. DQieten,  Ont.
gs;lx?:for%,o“ hin;iston, .4 Port ilope, *
Brockville,  Lindsay, " Quebee,” Que.
Chatham, N.B. London, ¢ Sarnia, ont,
Cobour, Ont. Monoton,  N.B. mmom, "
Comwaﬁj, Newecastle,  * ~ St, John, MN.B,
Goderioh, .“ . Qshewa,.  Ont. ' St. M:uya, Ont.
Guelph # - Ottaws, .- Toromto, -
Hulifax, N.8,  Yerth, - ¢ Winnipcg,Mnn.

I’etorboro’ “ o
A, Macmder,lmpecm ~

Agents in Great Britain.~london, Bank of Mont. .

renl, 9 Birchin Lane, Lombard Street. London Com-
mittee—obert Gillesple, Laq Sir J ohn Rosg, Bart,,
K.

Ea.nkcrnn ‘Great Bntam.——London The Bank of
ngland ; The London & Westminster Bank: The
on~Bnnk of London. Liverpool, The Bank ot

Lwer 0o},  Scotland, The British Liten Compnny
and Branches.

Agents  in the United . States.—Now C.

F. Smithers & Walter Wutson, 50 Wall btreet.
Chicsgo, Bank of Moutroal, 164 Madison Street,
Bankersin United States, —he\vlork ‘The Bank ol

New York, N.B.A.; The Merchants’ National Brak,
Boaton,ihe Mercbtm(s Nationtl Bank, Buffulo, The
¥armers’ and Mcchaujes’ National Bank, San ¥ran-
clsco, The Bank of British Columbia.

- Coloniatand Horeign Corr espondents.—St.John's,

© Nfid,, The Unfon Bank of Néwfoundland, British
Columbin, The Bank ot British Columbia, New %Zea-
land, The Bunk . of New Zesland. . Indin, Chiua,
Jap\m, Australia—Oriental! Bank Corporation.
- (Issue Circular Notes awd Letlers of Credit for
. Tyayellers available in all parts qf the world.)

Pa
‘Hnmilton, guebec,
vToronto, : t.

THE BANK OP

' BRITISH NORTH AMERICA.

Incorporated by Royal C]zarler,

o

Paid-up Capital, £1,000,000 Sterling.

A

. Londor Office—3 Clemegt’c Lane, Lombard St.

JOURT OF DIRECTORS, -
John James Cater, J.J. Kingsford,

R. A. B, Dobree, Frederic Lubbock,
Henry R. Farrer, 'A. H. Philpotts, ;
Rickara H. Glyn, © J. Murray obertson.

H. J.B. Kendall,
Secretary—R. W. BRADFORD.

HEAD Omuox N CANADA ~Bt. James 8t., Montreal.
R. R.GRINDLEY, Goneral Manager,
".J, 8. CaMEroN, Inspector.

. Branches and Agencies in Canada,
Londox, Frodoricton, N.B.

XKingston,
Brantford, Ottawn, - Halifax, N.
ris, Montreal, Victoris, B.C.

Bakerville, B.C.
J ohn, N.B

Agenta in the Umted States: .-

NEw Yorg.~D.A. McTavish and W. Lawson, .
Agonts.

SAN FRANOISCO.—A, MoKlnlu , Agent.

PORTLAND, Orogon—J Goodfe. low, Agent,

- Lonpon Bmumms.—-'rho Bnnk of England apd’

Messrs (zlyn & Co,

Forelgn Agents, -—leorpool-—Bank of Liverpool.
Australin~Union Bank of Australia, New Zealand

—Union Bank of Australin, Banpk: of New Zealand, -

Coloniuannk of New Zealand. India, China, an
gnn—-chm-tered Mercantile Bank of India, London
China; Agra Bauk, Limitod.
Lolunlal Bank. Parls—-\loﬂsra.l\[umu&rd, Andre &
Co.  Lyons—Credit Lyonnals,

JOHN McLENNAN, Esq., M.P.

Weat Indles, :

MERCHANTS BANK
' OF CANADA. '

. ‘$5,500,000;

475,000.

Capital
Reserve Fund, -
HBEAD OFFICE - | - MONTREAL

Board of Directora.

HON.JOIN HAMILTON, . - - President

- Vice-President

Sir Hugh Allan, - - Andrew Allun, 1'.52‘6

Hector Mackende Esg.. . Robt. Anderson, £&q.

Wi, Darling, $sq. . - Jonathan Hodgson, Iisq.
Adolphe Masson, Keq.

GEORGE HAGUE, - -- QGoneral Manager
WAL J. INGRAMN, -~ - Aaslstuntbenemlh{unngox
N BRANCHES AND AGENOIES,
Almonte, Ottawa,
Believitle. Owen Sound. .
Berlin. Pembroke.
Brampton,’ Perth.
Chatham, Yrescott,
Elora, Quobee.
Galt, Kenfrew,
Gnnnnoque, Sorel,
Ihammcl:ln. gtrg&ford.
nEerso t. Johns, Quo.
|| Kficardina, St Thonae
. Kingston. Toronto,
London. : Walkerton,
Mitchiell, o Waterloo, Ont,
Montreal, Windsor.
Napanee, | W’innlpug,Mnultobu.

Bankersin Great Britain—The Clydesdale Bankin .4
Company,-32 - Lombard Strcet Londou, Glasgow

. and elsewhero.

Agency inNew York, b2 Wnnnm St., withi mssrs.
Jesup, Yaton & Co. .. ’

Bunkers in Netw York. ——Thc ‘National Bank or uw
Republic.: The Bauk of New York, N, .B

EXCHANGE BANK
OF CANADA.
Ch PITA_LPAID'.UR ... 81,000,000
HEAD 01«*1«*101: ’ﬂoNTREAL.

m}mc'rons.

M. H. QAOLT . . Pregident,
T, OAVERHILL, ", VicePresident,

AL W. Ogilvie, - " Thowas Tiffin,
B. K. Greene, James Crathern,
Alex. Buntin,

THOMAS CRAIG, . . .
GEO. BURN, . .~ . .

a——

Cashier.
. Inspector.

BRANCEES,

.~ 0. M, Counsell, J![ana_qer.
. J. G. Billett, do

. T.L.Ro ex-a, do

. John Leckie do

- Aylmer, dnt. .
Park Hill, Ont. P
Brusgels, Ont. e
Exeter, Ont. ... . ., W.A. Hastings, do
Bedtord, P.Q. .. "' R. Terroux, Jr.,” do -

' AGENCIES

Quebec, . ol w L Owen Murpby.

‘ o EOBEIGN AGENT& o

Lonpoy :—The-Alliance Bank, (Lumted )

. NEw Yors :—The’ National Benk of Come-
meres ; ‘Messrs. Hilmeors, McGowan & Co., 63
‘Wasll street. .

Omoaaq :—Union N ational Bank. !
Sterling and American Exchange bought and

. gold. Interestallowed on Deposits, - :

;- Qollections made promptly und renutbed for
at lowest Tates. .

THE MOLSONS BANK

INCORPORATED BY AQT OF PARLIAMENT, 1856,
Capital, $2, 000 000 . Rest, $400 000
HEAD OFFIGE MONTREAL,

Dlrectors. -
Jongox.s(m,Esq., =« = = President.
Hon, Tas, WOREMAN, M.P. = . Plce-President.

T. J A8, CLaxroN, Esq. | R.W. Sarpurgp, Esq.
HonD,L, MAOL’BERSON. H. A, Nureox, KsQ. -
k8 ‘WiILLIAMS, Esq,
F. WOLFLRSTAN THOMAS, -« Cashfer.
M, HEATON, ~ - = - e Inspeetor.

Branches of The Molsona Bank,’

. Brockuville, :  Meaford, : Smith's ¥alls,
Ezxeter, Miltbrook, St. Thomas,
Ingersoll, - . Morrisburg, .- Toronto,

wdon, . OQuen Sound ‘Sorel, P.Q,
: thyetown, Gampbctlwn,N.

- AGENTS IN' TBE DOMINION,
* Quebec—Stadaconn Bank,
- Ontasio and Manitoba—Outario Bnnk and Bn.nk
of Montreal and their Branches, :
New Brunswick—Bank of N. Brunswick, St, John.
- Nova Scotia—Halifax Banking Compan, and its

.. Branchos.

Prince Edward Island—Xorchants. Bmt of Hall-

g fax‘ Chnrlottetownq& Summerside.”

om ial Bank ofNowroun -
land, §t Jobns. e wiound
: AGENTS 1N UNITED sTATHR. -

New ' York— Mechanics’ National Bnnk, Mcasrs.

Morton, Bligs & Co., Messrs. C. ¥, Smithers & W,
© Watson; Boston, Merchnnts National Bunk Port.

land, Casco National Bank; Chicago, First Nutional
: "Commercial Nuﬁonnl Bank; -

Bﬂ;ﬂs,t Clle\fe[ﬁndi mmer
elros echanics’ “Ban uffalo, Furmg
and Mechauies’ N ntionnannk Mlll'gauh,ee, Wm?or:
sin Marine. and Fire ‘Insurance.Co. Bunk Taledo
Second Nationa} Bank,

. AGENTS IN GREAT BBITAI:N.

London—Bank of Montreal,” Messrs. Glyn,’ Mills, ‘

Qurrie & Co.. Mossrs, Morton, Rose & Co.

;- Collections madein &ll parts of the Dominion and’

returns promptly remmed at lowesl rates of ox-
uhunl : . .

B

. ressu.r, jr.

LA BANQUE:DU PEUPLE.

Capltal $2,000,000.

EEAD OFFJCE LT MONTREAL

———

5 ,c. 8. CHERRIER, ¥1q., President,
"..C. J. COURSOQL, Esaq., Vice-Presidont.
- A,A,TROTIIER, ¥aq.,Cashlor.

—
" PORBIGN AGHNTA,
Lon.don.—(;lynni Mills,Currie % Co.

New York—National Bank of the Republlc.
Qucbcc Agcncy—-Ln BnnqueN ationale,

LA BANQ.UE NATIONALE

BEAD OI‘F,lCE QUEBLC.

‘Gux'un Arymomsxsn o ‘,‘. S 82.000,000‘
. SUBBORIBED - . e 4000
"ol 1’AID-UP P : PR 000,000

merons. s

Bon. L. CHINIG, President. - '
ILUN. lbIDORE'lﬂlBAUDEA‘U Vice-Presldenta
Hy. Atkinson, k.qq. - Ol Robitaille, ksq., M

L Josoph Hamel, Kaq.

P, V N
K <FRb. VLLlNA.%usluor.
Montreul Branch—dJ. B, Sancer, Mausger,’
Sherbrooke—F. Lefrance, Maunager, .

S Otawa Branch—Sam, Benoit, Mang,

er,
Agents in Now Xork—National Bﬂnk%fthe Bepubuo
England—National Bank of Scotland,
Other ucenolea m alt purt.a (the .Domhuon.
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‘The ohxirtered Banks,

The Chartered Banka.

The Ohartored Banks.

THE CONSOLIDATED BANK
or CANADA

Capltal = $4,000,000

DIRECTORS:

President : SIR FRANCIS HINOES, K.C.M.G.
Montreal.

V:ce-Preszdent R. J. REEKIE, Esq., Montreal.

~JOHN-GRANT, Iisq., Montreal,
W. W. OGILVIE, Esy., a
JORN RANKIN, Esq,, «
ANDREW ROBERTSON, Esq., ©
AL SAUNDERS, Esq,,, «

J. B. RENNY, - - - - - General Manager.
W, G, Pridham, - - - - - - - « Inspector,

_ BRANCHES.

MONTREAL.
Do, bhnboll]ez 8quare.
Ayr, - Galt. Yﬂcmlho
“roodslock Belleville, Unm lton,
Beaforth, Toronto. Chatham.
Now llumburg. Sherbrooko. - Toronto, Yonge St.
Qlinten St Catharimes. . Winghari,

FOREIGN COBRESI‘ONBENTS.

Alliance Bank (Limlted), London.
National Bank of Scotland and Branches,
. National Bank (Ireland), and branohes,
Ulster Banking Company, Belfast.
Smithers & Watson, New York.
National Park Bank, New York.
Bank of the Republic, New York.
Kidder, Pesbody & Co., Bosto
-Farmers’ and Mechanics’ Bnuk, Buﬂ'ﬂlo
First National Banl, Uswego.

Intéerest ullowed on Deposnts, accordmg to arrange-
mont.

Lettors of Credlt ranted on Lnglnnd, Ireland and
Sootland and on C inu, J upan and Weet Indics.

, THE‘GANADLAN'
Bank of Commerce.

Head Office, R Toronto.
Paid-llp Capital e e $G,000,000
Rest .- = = = = - 1,900,000

DIRECTORS,

. Hox. WILLIAM MoMASTER, President.

‘HoN. ADAM HOPE, - Vice-President.
Nonh Barnhart, Esq, " ~Jamos Michie, Esq.
* William Elliot, bsq.
: George !nylor, Eeq, . Jno.J. Arnton, bsq.
. A. B. MoMaater,qu. .
W. N ANDERSOl\ GenernlManager.
: J. H. I’LUMMLR, Inspeotor.
Neui roi-k'—J Q. Hnrper and J. I{.Gondby, Agonts,
Chicago——J .G Orchnrd, Agent.. .

. nnAKonns. A

.Bnrrle, Guel h,: 8imcos, :

. Berlin, « Hamilton, ; © - Stratford, .
Brantford, :London, - Sttu.thmy,

: ,Cuyuga, ‘Lucan, .- Thorold,
'+ Chetham, [ ” Montreal, . Toronto, -

: Coningwood, f Oranguvmu,' .. 'Trenton,
Dundas, + Ottaw:! -t Walkertown,
Dunuvillo. Pcturboro‘ - . Windeor, v

St. (mthunnes Woodstock. o
| Barnia,.

‘1. Commergial oredits tssued for use ln Luropo, the
East and - West lndlos, China, Japxm, and South
. America. -
.Bterling and -Amarioan Exchangeboughtandsold,
. Colletions mude on the mostfavorab. le terms. :
A Intaxestal wad on depoults.

8 H: New York—-:l:he Amerlonn onlmllﬁq‘NﬂtlonnlBBnk

London, En;lnnd—Tha B auothnd.

B, Pdmroy, E. 0. Bngbnm,

r. Sutherland bmyner, Hsq:

EASTERNVTOWNSHIPS BANK.

AUTHORISLD CAPITAL) .ccvuoreess.s 81,600,000
TIAL PALD in March 81, I8, 0veen 3&8 684
thhRVLFUN FO. .-.............'-. 300,000
“ . Board of Directors.
R. W. HENEKER, Prusident.
C. BROOKS; Vlce-Presxdent.

G. K. Foster, ) - Hon.J Pope.
A. A, Adams, G. G. Stevens.
Hon. T. Lee Terrill.
Head Office—Sherbrocke, Que,
WM. FARWELL, Cashier,

. Branches.
Waterloo, Richmond,
Cosaticook, Stanstead.
Cowausville'

Agents in Montreal—Bank of Montreal.

London, England—London & County Banks.

Boston—National Exchange Banlk.

* Collections made at all accesmble points and
prompily remitted for:

ORTARIO BARK.
Oapital Sn‘hscrlhcd $3,000,000; Paid-up, $2,960,272; :
Rumrvc Fund, 3525,0 0

Head Office, - - - ‘Toronto, Ont.

DIRECTORS:

HON. W P, HOWLAND, PREBIDENT.,
HON: D A SACDONAL Lb.
C. (xTOWSKg Esq.

A M $MITH, Esqg.
bi ¥ FISHER Ganeral Manazer.
Agent for the Goucrumcn»t of Ontario, -

Brauckes~— Guelph, Lindsay, Montreal, euhnwn,
Peterboro’ Qttawa, Port l’erry. Port Hope. ow-
manville, Whitby, ’AMount Forest, Toronto, FPrince
Arthur's Lundmg, Winnipeg.

Foreign Aqenc.—-Londcn, Eng.—Bank of Mon-
treal. New. York—R. Bell and 0. F. Smithers.
Boston—-Tremont National Bank.

M PE,R‘”IAL’ BANK
"OF CANADA.
anital Ln ShorfE0d = = aa = = w oo = -81,000,000

Japihll’aianp- s e mtie e e o e = 884,046

. DIRECTORS:
H.8. HOWLAND, Esq., Presiden
T. R. MERRITT, Esq., Vice-Presi ent, 8t. Oa-
tharines, ’

Jonn SmiTH, Esg.,
How. Jas. R. BENSON,

St. Catharines,
P. HueHzs, 1I_s‘-)sq.,

. 'T. R. WapsworTa,|Esq.
‘Wi, RaMsAY, Esq.,

R, Qaznig, Egq,,
JouN -FIsgeN, Esq.,
R. WILKIE, Cashier.

HEAD OFFICE~TORONTO.

BRANOHI}S—St Catharines, Ingersoll, Port Col-

borne,Welland, 8t. Thomas, Dunnville and Fergua,

"AGENTS IN Loxmou, Ena.—Bosanguet Salt Co.

AGENTS IN NEW YorE—Bank of Montronl,

- Gold and Currency Drafts on New York and -
Sberlmﬁ Exchange bought and sold.:- Deposits
received andinterest anowed Prompt atmntxon
pe.xd to collectxons. ‘ .

PORTEQUS BANK,

Palsley, Ont. :
ESTABLISH ED 1877.

T:ansncts Geneml BANKh{ G BUSINEbb
issues Drafts and MAKES ‘COLLECTIONS at
Lowest rates. Reference, The Mcvchants Bauk

of Oanada.
~ B SAU_NDEBS,

Managcr. ’

The Bank of Toronto.
CANADA, )
Incorporated 1855,

Capital; $2,000,000, Reserve Fund, $1,000,008

DIRE (..TORS‘
WILLIAM GOODRRIAN, Prostdent.
JAMES G. WORTS, Vice-President.
WILLIAN CAWTHRA, GEORGE (JOODEREANM,
Arex, 4. FULTON, unry CAwrHRA, |
Jmms AprPLEBE,

HEAD OFFI_CE. TORONTO.
DUNCAN COULSOR, CASRIER.
HUGH LEACH, ASBISTANT CABHIER,
J.'T. M. BURNSIDE, INSPEOTOR.

. BRANCHES, 3

Momnm, J. Murray Smith, Manager; Px'mn
BORO, J. H. Roper, Mnnnger- (,onomv.a. Jose
Henderson, Mann[i, PonT Horx, W. Su-
worth, Manager; BARRIE, J. A. Strathy Interlm
Managnr 8T, LA’X‘HLBXNEB,L D. Boswell Interim

Mbnager; COLLINGWOOD, (. w. Hodgetts, Interim

Manager,
BANKERS.

LONDON, Eng., The City Bank; Nuw Yomz, Na
tional Bank of Commerce, and C. ¥, Smithors and

W. \va.ﬁumti Oswraeo, N.Y ., Second National Bank;

QUEBXOan OTTA\VA,LRBBDQ_UO ationalo.

STADACONA BANK
QUEBEG.,

Capfital subscribed. o 55;. 000,000

do paidup lst Aug. 1878 990 89
—Jh——
' DIRECTORS.
A. JOSEPH, . : Prosident. -

T HH&n.PtGA}{!;JLéUi tM J. I'..,l; sgiﬁe.-l’f&ni' b
. ran ¥ eDro [5) 0
. Kiroueo, G. R, Renfrew. P 7
WAL R DREAN, Casghler. .
Agonte In the Domlnlon—Bnnk oruontreal.
-+ Chioago—
¢ New York—C. F. Smlthers nnd W, anon.

- London, England, NatlonelBank of Scotland,

Bank of Ottawa
: OTTAWA.

e
- Dmmcrons. }

AMES MAGLAREN, Prosident, -

cHARm,b MAGEE, qu., 100—1’:68133“.

C. T, Bate, Es Alexander F
Robt. Blackburn, Kaq., M.P. Allan Gilmour, e}féfa q
Hon. George Bryson, George Hay, qu. i
Hon, L. B. Church, M.P. P, :
. PATBICK. BOBER’I‘SON

Agenoy-—Am rior, A ents in Canadn—-c sdhn
: Banlk of ommemé Now York—J. G.aguper
a; J.H, G]ondby. London, Eng..—AluanceBmk.

Lwoel

THE MECHANICS’ BANK

NOTICE.

N GONSDQUENCE of' the dx(ﬂculty oﬂ' g

) renlxumg the : Assets of the. Bank, owing -to the "
‘pressuro of the tunos, it has. become necessary .

for the protection’ of all interests, and: peudmg S

the preparation of a - complete statement
nﬁ‘mrs, to suspend pnyment for.tho pregent.

(ngned,)

LW, ‘SHA'NLY,
che-PrendenVr "

A g e T e

e
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“Financial, ©

Assignecs, Aécou_ntnuts. &ec.
. {For Legal Cards see other page.)

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY
‘ OF LONDON, CANADA,

Paid-up Capitaly . . $970,000

Itesorve Fund, . « 158,000
Fotal Asscts, 'y o + « 2,500,000
Total Liabilities, ." o 1,367,470

Moneyionhed‘on Real Estate securities only,
Municipal and School section Debentures pur-
chased. L .
WILLIANM F. BUhIfLEN,

THE HAMILTON
Provident and Loan Society.

Hon, Apan Iorx, Senator—President,
. + E. SaANpgorp—Vice-President,

Capital (authorized to date)

+ $1,000,000.00
Subacribuéi Cnplltul. . . 950,000.00
Paid-up Capital .
Reservle an 921,500.00

Tota) ABSetBeserssssons .« 1,693,759.00

MONEY ADVANCED “on ReniBs{ate’on 'favor

able terms of Repayments, . s
MONEY RECEIVED ON DEPOSIT, and intorest
gliowed thereon at & und 6 per cent, per annum.

OFFICE, ;
KING STREET EAST, HAMILTON.

H.D. CAMERON,
. . ‘Tzeasurer,

N . Stouk Brokers, |
FENWICE & BOND,
STOCK BROKERS

AT (MonTBBAL STOOE ExoHANGR.)
' OFFICE: .
o, ¢ HABCEANTE EXGHANGE; 11 87, BACRAMENT 8T,

'Assib.fucéu,fAccbuutun_lu, &e,

- (For Legal Cards see other page.)
: Antigoniskh, N.N.
ARCH’D A, MaoGILLIVRAY,

Treasurer, and Oflicial Assignee,
debts attended to promptly.

J.P., - County
.Coilectiug of

Arichat, Cape Breton,
JOHN H. RINDRESS, Official Assignee, Notary
YFublic, Commission Merchant,
Cape Breton. R :

. "Arnpricr, Ont, . .
JAMES BELL, Oflicial Assignee, a Conmissioner
and (leneral Agent, Arnprior, Reufrew County,
Ont. . ; : . .

" Barrie: . Qnt, . .

EPH ROGERS, Otlicinl Assignes for the County

Jo%fh’imcue und Muskoka Distrff;t, l’ubl_lc Accom}l-

ant, Insurauce and General Agent, Barrie, Outario;

| Keferences kindly permitted.—Darrie: s Honor

Judge Gowan, L. D. McConkey, Esq.; Sherifl, Samuel

Louut, Esq., Negistrar, Messrs, Lount & Lount, Bar-
risters. .

- ‘Eelleviiie, ©nt, . :
BI B. ROBLIN, Oflicial -Assignee,” Valuator  for

Trust and Loan Company -of Canada, Insur-
auce Agent and Accountant, Belleville, Ont,

Berlin, Ont, k
J M, SCULLY, General Broker, Accountant, Real
+ " Estate und Insurance Agent, Conveyancer, &c.
Money to Lonn on leal Estate, Berlin, Ont. R

. Bradfordy Ont, = . ERE
SAMUEL DRIFFILL, Bradford,County of Simcoe,
Oflicil Assignee, Accountant and Conveyancer,
Aaluator for the Freehold Loan and Saving Society,
- 'geut for' the leading British and’ Canadian lnsuzr
ance Companies, Notes : and - Accounts . collected,
.. Charges moderato. . o .

&¢., Arichat,

D.

) ~:[Brampton, Ont, U

J' W, MAIN, Official Assignee for the County of
¢ DPeel, Biampton, Ont. ) o

‘Brantford, Ont,

THOS. BOTHAM, Banker and Broker, Brantford,
Ontario,, Oflicial Assignee County of Brgtut,
Agent for Cunard aund other lines front New York
and. Philadelphia. Agent for Caunda ¥, & M. Insur.
anco Co,, London sand OntarioInv. Co., Accld‘eut
and Guarantee lus. Cos., Huron aud Erie Loan Co.

Broekville, Gut. .

JOIIN N. ABBOTT, Brockville, Ont,, Official As-
signee for the County ot Leeds, &e,

“ Brussecls, Ont,
0 R COOPER, ;
t ~ OFFICIAL ASSIGNEE,
For the county of Huron.
'BnusssLs P.0. Ont.

- Carleton Flace, Ont, - °
A W. BELL, Ofiicial Assignee for. the County.

* of Lunark, Notary Public and Accoumang,
Real Estate Agent, &c., d&¢., Carleton Ilace, Ont.

Colborne, Ont,

A - VARS, Insurance, Fire, Lafe, Marine. Money to
* loan. Colborne, Quc.

Galt, Ont.

ALEX. MACGREGOK, Official Assignes, County
of Waterloo, Galt, Ont, E ) .

: ' Guelph, ont.
OHN SMITH, - .
OFFICIAL ASSIGNEE, ACCOUNTANT,
‘and Genernl Agent, - .
: GUELPH, OxT.
References are kind'ly permitted to Z£. Irving, Esq.,
P, and Adam ' Brown,: Esq,, Hamliton; Nicol

M
Kingsmill, Xsq.,andMessrs, “Lyman Bros., Toronto;
¥. Keller, Esq., Advocate, Aontreal, &c., &¢.

JOI-[N HAFFNER,
N OFFICIA A‘SIGNEE,
For the Col;nly of Wellington,

INSURANGE AND LOAN AumwT. .
Officc—Yederal Bunkqurlldlngs, Wyndham sirect,

" Gulph, Ont., 1.0, Box 244,

J‘AI\(I)ES MORRISON, Land and General

Assignees, Accountants,  &ec.
. (For Legal Cards see other page.)

. Montreal,

: F-Am,fWALKER & FAIR,

o "ACCOUNTANTS, -
135 St. Franceis Xavier Streat, Montreal,

d Jonx Farr, Official Assignes, -
JoHN WALRER

TAYLOE & SIMPSON,

Official Assiguees, Accountants, Auditors,
Commiissionera for taking aflidavits for Quebeo and
R o . Ontario, .
353 NOTRE DAME STREET, Montreal,
P. 0. Box 1724,

M,)’o:m 1’1‘4}1.01;, ochmé Asslgneg ‘{or the city of
ontrenl, NDREW J. SIMPSON, icial Assip
for the District of Montreal. ! . Assigneo

Jorx Fare, Jr)

BEA USOLEIL & KENT, .

ASRIGNELS, Accoqr-"r}u\"rs & Aupirons,

No. 55 St. James Street, Montreal.

C. BEAUSOLEIL, Oflicial Asslgnee.
A. L. KENT, Accountant and Commissioner,
‘/OI;IN M. M, DUFF,

Assignee, ‘Accountant, and Auditor,
Commissioner for taking affidavits for Quebec and
Lo Ontarjo, :

Issonr or anmcx (Lxcz'l\'svxs. e
- 217 ST, JAMES STREET, MONTREAL,
. =0 O, Box 527, - v '
L AJOIE, PERRAULT & SEA TH,
- Assignees '&'VAc’cowitanta;
Nos, 64, 66 & €8 8t. James Street, Montreal,
L. JOS. LAJOIE, Lo .
. Oflcial Assignee, City of Montreal,
0. 0. PERRAULT,". - ' .
oo Oficial Assignee, Distyict of Mortreal,
DAVID SEATR,

- dccountant and Gommissiones, . -
Montreal; July 2nd, 1877, ; R

New Wesiminster, BoC, - - .
D n { Agent,
icial Assiguce, New Westminster, British
Columbia, [ L . : .

;7 Oraugevilie; Oit.

JOS.. W. SHAW, Oliicial Astigiieo for tho County

* “of Wellington, Oraugeville, Ont,

Ww.

Klngston.‘ P

F. RUDSTON, Accountaut, General Agent,
eto., Kingston, R

: Owen Sound, Out. y N
GEO[{GE PRICE, Oflicial Assignde for the Count
of Grey. "Agent for tie Dominion.'l‘e]ogmpﬁ
Company. and Vickers’ Express, Owen Sound. Out.

T CEiAvenlr, P.Q. - .
FRASER, Notarﬂ, Officinl “Assignee: for the

*. District of Arthabaska, Iusurance Agent. Col-
lections promptly attended to. L’Avenir, P, Q. ;

i ; Lindudy, ont,
EO.  KEMPT, Oflicial  Assignee’ and Sherifl for
County of Victoris, Lindsay, Ont. : .

B ?Loxtdpn'. ont. o

H E, NELLES, Official Assignee for London and,
T Middlesex, 88 Dundas Strest, London, Qut,"

o MMerrickville, Ome, . L i

E. B WHITMARSH, Officlal Asslgnes for County -
* Greuvilly, Merrickvitle, unt. .Conve yancer, Com- -

: mlssiquq; in B. ., and Collector of Claims, ;"

S Masltom, Omis v
W. CAMPBELL, . Official Assignés for th
County oi'l;lnl;on',’ Milton, Ont, g ? . °.

At Street;: Renfrew; opposite Merchant’

o Pcnobsquls, N.EB.

County, Corouer, &e., L’enobsquis, N.B.

“J.E:B. McCREADY, Ofiicial Assiguee for King'a

. ?clcrborbugh, ‘Ont..;‘ o
AS. A. HALL, “Sherifl and Officlal, Assignee-
J l’ctcrborqugh: Out, .o o Lo s’{x ee‘

o l'iuntngcnct,<0ht. R
J’AS.’ VAN BRIDGER, Official Assignee for. Pros .
. cott: County, ll'lnuguggnct, Ont, . . T

" Prescott; Ont,

'JOIIN EASTON, Oﬂtich'Asleuoé, Accoﬁntant,
5

&¢. " Lrescott, . Ont, N, B,—

: tutes wound' .up
with economy and despatch, L

. e L Henfrew, Onut. ERPIRRGIIN
GEORG_E PEARSON,,Oflicial :Assigrnee County of

' Renfrow,. Conveyancer,: Commissioner-in Ry
Agent for the Building and’ Loan Association’ and
the - North British Canndiau Investment Cowpanies
of Toronto, also Agent for the Union, Standard, and
Royal Mutual }ire Insurance Cowpanies. . Office; *

8 Bank."
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Asulgneen‘ and’ Accountants.
- (For Legal Cards secother page.)

Wf MURDOCH,

SEREE OI‘FICIAL ASSIG-NEE

ACCOUNTANT, AUDITOR,
GENERAL AGENT,

Correspondence: solicxted.

2
>

Collectxonn promptly attended to.

Te

IRENT O,

Riversdale, Ont.

)’Ollh MILLAR, Oflicial Assignee for the County
7 of Bruce, At.couuluut &y 1{1ver~xdule. Out.

Sarnia, Ont.

J FULINTOFT, Oflicial Abhigneu for the buum} of
Lambton, bamn'\, Out.

\,VM KEAYS, Otlicial Au%xgm,g for the boxlxxty
; ol‘l.ambtun Sarnia, Out.

Sherbrooli® ¥ Q.

BROOKS & WIGGETT, Joint Offivia} - Assignees,
Accountants, leal kistate Agents, Fire and Life
W. Wiggett, ofticial A»ignuu Geo.

Insuranee ' J.
ool Sherbroake, 'Q.

Brooks, Official Assiguve.
Oflice in Brooks’ islock. :

Stratford, Ont.
TuOl[AS MILLER,  Oificial Assignoe - for tho
County ‘of, Perth, Strattord, Qut.
1nsurnuce and General Agent, (JO“QL'-lOHa :unuu.d

St Oath.u'uu,u, ont,

1\, ILLER & CLEXNCII, §t, Catharines, Ont,, om- '

. clal Assignees, "Acconntants; &c. Collections &

specinlty References it required.

Acconntant

Whitby, Oat.
JOHN RICE, Official Assignee,County Ontario, Ac-
countant, Auditor, &c., Office at the Court
Ilouse, Whitby, Ont. E

‘ Witllamsiown, Ont.

D MeLELLAN, Oflicial Asmgnee for the County
: . 08 btwrmout Dundas and Glengarry, Williams-
own, Unt,

Windsor, Put,

McORAE, Oflleial Assignee for Issex’ County,
Wiudsor,Ont,

J.

Leading Wholesale Trade of Montrenl.

JODOIN & CO.

MANUFACTURERS OF

STOVta & HOLLOW WARES

309 8T, PAUL STREET,
MONTRDAL

Sl.rntln-oy, ont.

H N[LHOT‘SON Accountant, Otlicial Assignon,
+ Real Estato A"eut Agent for National ,Cunard, .

and- Anchor. Lines of Ocenn Steamers, 'mmey to
Loan at 8% per cent. por annum. . Oflice: Front St.,
Strnthroy, Middlesex County, Ont, ]

CT . Sydneyy: N.Ss
CHARLES W. HILL, Auctioneer -and ‘General
Agent, Official Assi nee, aurveyor of Shipping,
Sydu«.y, Cape Breton, :

’l.‘oronl.o, ont.}

TUR‘ILR CLARhSON & LO., (sce adv. on other'

page.

Uxbridge, Ont. .

M. SMITH, Official"Assignee for the County of

~ Ontario, Agent for thoe Phoenix Fire Insurance
Company - of London, England, and tho Imperiul
Loun and Invcstmuut (,o , ‘Porouto. References: —

Wheler, Hsq,, - ML.P.; ! Paxton, Esq., M.P.P;
A. T. Buttar, J:.sq., late Umcml Asslguee. Uxbridge,
Ont,

B ‘Va.lkerton, ont. -
G_Lo GOULD Omcml Assignen, &e., Walkerton,

WML AL SMITH, Official Assigueo for the Coumy
of Bruce, W:ukerton, Ont,, Agent for ¢ Allan,”

¢ Anchor,’’ and * Dominion’? Roynl Mail Stenmers,

Canadn Permanent Loan and Savings. Co,, Accoulit-

ant, - Conveyancer, - &o., Commissioner in Queen's’

Buuoh Money to Loun. | Prompt attention given to
Collectious, and to ull mloruumou requin.d xrum
Aim,’ . .

Wuterloo, ‘P.Q.

: TEOS. BRASSARD,  Oflicinl Assngnee for the
= County. of Shefford, Wutcrloo, Que. ',

./ YWelland, Onti’

F SWAYZE, Otfilal “Atisigned for tho' Lounty of
Welland, ~Accountant, Lonveyaucor, &c.
Omce in the Court House, W eliand, ,

JOHN L. CASSIDY & GO.,

' IMPORTERS. OF -
China, Glacs, and - Earthenware,
KERD»EN- FIZTURES, PLATED WARE, hc.,

-Nux's Bompixe, 339 and 341 Sr. Pavs Streer

MUN TRDAL

E.E. GEE_BERT 2 SQNS,'

. HANUFAOTURERS oF
PORTABLE AND STA‘I‘IONARY
ENGINE S,

Stsam Pumps, Shaftmg, Pulleys, &c.
: Offico s '

’/"22 ST JOSEPH STREET
MONTREAL.

GEURGE Re PRGWSE

(SU(.»GI]SSOR TO PROWSD l}ROb )

AN UFAUTU!.BR or N

French COOkmg Ranges;-

For FAMILIL&, HOTELS and" RLSTAURA\TS,

" The only Canadian award for
~Wrought Xron IRang ges—Parls,: 1878.
- Printed Cu-culurs and Testlmomals on’

application,. - '
H OUSE FURNIbLUlV a HARD WARE

'224 S’l‘ JAMEQ STREET

,:BOOT AND SHOE

Leading Wholesale Trade of Montreal.

W. & F. P. CURRIE & GO,

100 GREY NUN ST, Mont: eal,

Impartcre Qf Pig Iron, Bar lron, loiler Plates,
- Galvanized Iron, Canadu Plates, Tin Plates,
Boller Tubes, Gas ‘Tubes,

Ingot Tin, Rivets, .Yeined Marble,
Ingot (,opper Iron Wira, {toman Cement,
Sheet Copper, Steel Wuv -{’ortland Cement

Antimony, Glass, CUanads Cement
Sheet ch Paints, Paving Tiles,
Ingot 7mc, Fire blu.y, Garden Vascs,
Pig Lead, Flue Oovers, (Jhimney Tops,

Dry Red Lea.d Fire Bricks, Iountains,
Dry Wite Lead, DRAIN PIPES.
Patent Kncaustic Paving Tiles, &e.

MANUFACTURERS OF -
SO¥FA, CAIR, AND RED SPRINGS.
A large stock always on hand.

SH@W BROS. 4 CASSILS
~ TANNE RS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal,
COCHRANE, CASSILS & €0,

MAX U PAGTU RURG oF

‘Boo’cs and Shoes, Whovlvesa.lei : a

CORNER OF '

St. Peter & St. Sacramenﬁs Etreets, : i

K. ¥, Cochirane,
Chas, Cassils,

} moxTREAL
Abram Spaulding,
CASSILS, STIMSON & GO

IMPORTERS or

j Fare/gn : Leat/zers, ‘ Prune//as and -

Shoe Findings,
LEATHER COMMISSION MERCEANTS,
13 & 14 ST. HELEN STREET, :
 MONTRHAL, -
ARGHD. M. CASSILS, . OFAS. STIMSON

AMES, HOLDEN & CO.

h[anufaotu:ereo!’, and ‘Wholesale Dualere in -

' | Boots and Shoes,

596,598 ,600,602 & 504 GraigSt.,Montrenl ..

Alarge ond well assorted stock constantly

‘on ha ud, specially adapted to the wsnts of the

count ry trade.

JAMES McCREABY & CO.,

WHOLESALE

S MAN UFAOTU!&ERS,

35& 37 WLLLIAM ,STREET
' MONTREAL. B
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Kending Wholesale Trade of Montroal.

HENVY BEATTIE & GU

: Importers of

. TEAS

GENERAL GROCERIESG,
WINES and SPIRITS,

152 McGILL STREET,
MONTREAL

TEAS, SUSARS, COFFEES,

SPICES, FRUITS,

AXD A fULL ASGORTMENT OF

GENERAL GROCERIES,

. Maintainedfrom best Markets.
J. A. MATHEWSON,

202 MceQill Btreet.

NOTICE.

Messrs Dufresne & Mongenals beg toeall particu-
lar attention {0 their Jarge and verled stock of
French goods, consisting of :

MARMALADE DEMIRABELLES.
-MARMALADE DE FRAMBOISE.

GELEE DE (xROSLlLLLb. A.o &e,

CASES FRENCH PICKL:

ES FRENCH PR UNLS

CASES FRENCH VINEGAR.

CASES FRENCH WINES.

CASES FRENCH LIQUEURS.

c Alsoa very largesbock of Havana and Bordeaux
igars. :
& DUFRESNE & MONGENAXS, !

' ROYAL TEA & COFFEE Warchouss,
221'NOTRE DAME 8T., MONTREAI,

X X
ASBESTOS,
JIndestructible by Fire or Acids,

Anbestos Steam Pipe Packing,
Asbestos Steam Joint Packing,
Asbestos Pipe and Boiler Cov oring,

FENWICK & SCLATER

32y St. Francols Xavier St.,
MONTREAL.

Brewers and Maltstera,
~ CARLING'S AMBER ALRE,
CARLING & (0,

- Brewers ¢ Maltsters,
’ LONDON, CANADA,
A dixek of their celebrated Amber Ale and Por-

‘ter slwayson hand—in caskandin bot 4
from the Trade eapeotmlly solxqmg tie. Orders

- TURNER, CLARKSON &f @ﬂu

QFFICIAL ASSIGNEES

ACCOUNTANTS

“TORONTO.

% GENERAL ATTORNEYS,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montres}

JUh’l‘ PUBLISHED,

The Customs and Excise Tarsz,

&c,&c,

With a list of Wurchousmg Ports in the Domm-

ion, and Sterling D\change, Pranc, Rixmark,
and other I‘orm[{.v;n Currency Tables, as in use
at the Custom House, all compiled trom official
sources. The whole in o compect and handy
form for the pockot.

Price - - - -

PUBLISHERS:

MORTON, PHILLIPS & BULRIER,

875 NWotre Dame Street.

DAWSON BROTHERS,
155 St. James Street, Trade Agents.

ROBERT MILLER,

MANUKRAOTURING

25 Cts.

STATIONER,

WHOLESALE DEALER IN
EQOKS, PAPERS, STATIONERY and
PAPEIR-HANGINGS.

SOLE AGENT FOR

WyLmiz & LOCLHLAD. Pnper-ﬂtmgm 8, Glas;;ow
KeTErBROOK STEEL I'EN. Co.,, Ne §
Capren's Inks and Muollage, Boston

16 Victoria Square, MONTREAL.

DOMINION PAPER GOYY,

127 St. Feter street, Montreal,
KMIXYLLS AT KINGSEY FALLS, ¥.Q.)
MANUFAOTURERS OF

The following grades of high class j)upora —

Ros 1 & 2 Book and Printing, (Toned & thte )
.3 News and Printing,

White Tea and Bag,

Bleached Manilla Envelope, Bag and Wrappmg.

White Menijlla Tea and Wrapping.

Unbleached Manilla Bag and Wranping,

JOHN CRILLY & €0.,

MANUFACTURERS OF. .
Paper, Envelopes - and
Paper Bags.

389 ST. PAUL STREET,

_ MONTREAL., =~
MILLS AT JOL[E’TTE P Q

Fme Manilla & Flour ‘Sack Pa.per Y Speciglty.

General  Metel

H. A MELSDH & SONS,

Manufacturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,

AND o
General Grocers’ Sundries.
IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES

Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter St.
56 and 385 Front Street West, Torxonto.

DAVIDSON BROS. & CO.,

IMPORTERS OF

STAPLE & FANCY DRY GOODS

SIALKL WARIES, &cC.y &e.

L8 LEMOINE STREET,

(Opposite St. Helen Street, g
WIONTREAL.

Orders promptly a’ntended to . :
J. 5. DAVIDSON, - A, M, DAVIDROX

JAMES ROBERTSON,

Mem/zmzz‘
AND MANUFACTURER,
Canada. Lead" nnd Saw Works, ‘

wo :
Queen,- William tmd Dalhousle Streets.
Oﬁice and Warehouse—20 Wellington Street,
© - MONTREAL: -

J. RATTRAY & GO.,

Manufacturers, Imparlers and leolesala .Dealer:

TOBAGCO SNUFF GIGARS

AND QENERAL

TOBACC ONISTS GOODS.

NUK¥ACTOR'
No. 8¢ ST CIIARLLS BORRO\ILL STRELP
WAREROOMS AND OFFICK:
428 8T. PAUL cor.. of 5T. FRAN00IB XAVIER ST,

MONTREAL..

WEALTE & co’v..,
‘ DXI’ORTDRS 01" '

‘PIOKLES SATCES, "JAMS e

POTTED MEATS. &c.
ABERDEEN \VORKb I.ondon, Dnglaud :
JAMES LOBB,'Som Aqsm',
6(} Front Streut,_Enst, _Toronto.
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Leadlng ‘Wholesale Trade of Montreal.

GARVILL, BARR & CO0.

—IMPORTERS OF —

Iron, Tinplates, Gnlvanlzed Xron, Can~.
ada Plates, Zinc, Ingot 'I'in and
Copper, Pig & Sheet Lead,
Window Glass, Dry
Red and White

. Leady &c. | .
A FULL STO0RE ALWAYE IN STORS,

375 8t. Paul Street, Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF HARDWARY, IRON, STREL,

Tin, Canada Plates, Window Glass,
Paints and Qils,

Caverhill's Buildings, 135 St, Peter St
MONTREAL.
AGEnTs, ViEILLE Moxrieye ZINe Co.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

. Rooa\vod Received)
- Gold " Gola
Medal NMedal
THE THE © .
Grand Grand
Prix. ’ Prix
Puris Ex- | Paris Ex-
hibivtlon, ' hlbltion,
1878, 1878.

Linen Ms.chine Thread, Wax Machine Thread -
8hoe Thread, Saddlexs’ Thread, Gilling
Twine, Hemp Twine, &c,

WALTER WILSON & CO.,

Sole Agents for the Dominion,

1& 8 8T, HELEN 8TREET, -
MONTREAL

Jeﬂu cI.Am( Jn. & Go.'s,;

1 Ordors nre goliciter
Wholesale Trade nupplmi only, .

:WALTER WILSON & OO.,

AGENTS,

1 8; 8 St. Helen St., Mont;-eal

xcellence ‘m color. Qulllty & Flnish
m

“C. MACDDNALD & GO,

MANUFACTURERS AND IMPORTERS OF

ST RAW COODS

We purpose selling only to really responszble merchants. *As the matter now
stands, a substantial tax is lovied on rosponsible.people Lo liguidate debts con-
tracted by irresponsible traders. . To obviate this, and offect tho foregoing pur-
.pose, our prices- will be at such rates aswill give our customers a substantial -
advantage. Ouar Stock is all now, and selected from the leading styles in the

Dngllsh, American and Canadian markots,
Ce m&@@@m&mm é&s TO.,
% ’7 ST PHTHER STREE’T

MONTREAEL.

LATE MACDONALD, MOODIE & CO, -

Londing YWholesale Trade of Montreal.

Leading Wholesale Trado of Montroal.

Paton Manufamur’g Co.
' OF SHERBROOKE, PQ. o

I'AID up C;ll‘l'l‘AL,  $600, 000.00.

| MAN UPACTURERS OF

HIGH CLASS TWEEDS,

" Tho most poxLNm- Goodsin the Trade. Forsaleat
all the LEAD
Dominion.

Board of Dircctors, - :
R, W. HENEKER, E8Q.,y == = = = President.
GEORGE STEPHEN, E8Q.) . =~ - Vice-President.

A, PATON, EsQ E's ----- Managing Director.
Q.3

Arex. BUNTIN, SirA.T. GALT, K,.C.MLG.
Hon. M.H. Coonnmm, Senator; 8.J. YOoMRoOY, Esq.
Hox.J. H.PoPEM. P.; Amzx MrrorELL, Esq,

COPLAND & McLAREN,

‘Tmporters and Manufacturers

OORNER

WEI.I.I/VG'TO/V & GREY /V(//V STS

MONT EAL,

| Pig Iron,. Galvanized & Black Sheet

Iron,

.General Snpplies for Poundrlea.

Fire Bricks and Pn'e Clay, ..

.| Drain Pipes and Branches, .

: . Chimney Tops and Linings,

. Garden Vases and Edging,. .
,Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Exoavatora,

Garden Wheelbarrows,
‘White Lead, Paints, Oils, Turpentine,

&ct &o., &o., &

Bxadley Tm E’late and Tmned Sheet o

G DRY GOODS HOUSES in the -

The New ‘l‘a,mﬁ‘

DUTY ON
Machine Twist,

Sewing Sllks, &c., '

25 P.C.-

We take pleasure in notifying the trade that

there will be no change in our price list:

BELDING, PAUL & CO.

MONTREAL.

Gomnrereial Sunmary,”

" Londou, Ont,, is to hnve n serew factory.

- Coal mines on the Saskalchewan are to bo
worked on a limited scale this summer,

— From Halifax the sale at auction. of .the ;

first cargo of Canadian oats is reported.

— The Maritime Bank, of St. John, N.B., has

passed its dividend for the current six months:
— Forest fires have recently “jllumined the
country about Three Rivers.

— Thirty-nine car londs of rails are at the,

Trenton station for the D. E. L. Railroad, }
— The Passwmpsic R. R.intend extending.

their track from St. Lamberts to Longueuil for 7
the purpose of using the ferry there, instead of

having to depend upon the Grand Trunk..

~ Mr. Pitt, formerly of the, firm of Belmnﬂ
Mills & tht general merchants and agents,.
Quebee, ' lias’ started busmess on Ins owni,‘,’

account,

: —~We learn. from an E\clmnge thnt the;' .
Peterborough- Gas Co.'liberally erccted & gas ..~

Jamp on n certain ogeasion. - Liberally ?:

R
1
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Lending Wholesale Trade of Montreal.
EAGLE FOUNDRY,
GEORG: BRUSH,

24 to 84 King and Q\xeen Streets,Montresl,
MAKER OF . .

team Engines, Stenm Boilers, Holstin, anlnes,

. Suseam Purm] ‘a Ciroular Saw Mills, Bark Mglla,VVntor
Mills, Bl eoring, Hangers and Pulleys,Hand and
Power Holsts for W- arehouses, &¢., ulso, sole Manu-
faoturers of

Blakeds Patent Stone nml Ore Brenker,
with I’a(entedlmprovementa.
4 ASRWITH’S” Patent Hydraulic Lift.
AND AGENT FOR
WATERS’ PERFECT ENGINE GOVERNOR.

" And Heald & Sico’s Centrifugal Pumys,

COT1ON, CONNAL & CO.
No. 2 Corn Ezchange, Montreal.

CONNAL, COTTON & CO.,
134 St. Vincent Street, Glasgow.

Agents for CHAS. TENI\AI\T & CO., Glosgow—
(‘llemicn]& WM. LANG, Jr., & CO., Pig Lead, Dry
ed Lead, Lllhnrge, &e.

Importers, of Paper: dnd Sozpmskers Chemicnls,
Bi-Carbonate of Soda, Sal Boda, Lineced Oil, Dry
White Lead. .o

Orders for ECOTCH REFINED SUGARS and
merchandise excouted in the British markets ON
BEST TERMS.

— At last we learn that a Company has been
formed at Coalicoolt with a capital of $120,000
for the manuficture of cotton goods.

— Special advices from Winnipeg veport a
fairly healthy condition of business there and
thronghout Manitoba.

— The néxt Provincial Exhibition. of New *

Branswick will be hcld ati3t, John, N.B, on the
18th inat,

—In Ottawa and vicinity counterfuts are

exceptionally numerous. Iives on the Bank of
Commerce are most complained of. -
-~ The workmen on the railway bridge above

the Chaudidre preferring $1.10 to 85 cents pur‘

diem propose to stuke, if necessary.

— Tarmers in L'lslet are endeavoring to ac-
climatize amber sugar cane under conviction it
will thrive 1n same latitude as Indian corn,

‘— Young Brothers, grocers, is the name of a
new firm who have just started business in Der-
1in, Ontario.

" " The business of lobster- catching in Prince
Edward Island opens this season w uh fair pro-
mise,

— Osbawa is to be commisernted; window
smashers and incendiaries are reported nctively
at work there.

— The township of Arthur will vote ou Mon-
day next,on the proposed grant of $7,000 to the
Georgian Bay and Wellington Railway.

~The Chaudidre saw mills commenced run-
ning at’ the close of last week; giving employ-
mcnt to 1,000 men. Good.

-—Contmcts have been ehitered into for the
delivery of 100,000 tons of Nova Scolia conl in
liis city durmrr the summer, :

" < Astrike ‘at Cbarlottetown, P.EL , among
lnbormg men. on thc wharf resultcd nnmcccss~
fu“y Nm 1nnd= were rocured,

Loading YWholcsale Trade or Montrenl.

GREENE & SONS GO

MON TREAL.

1

Wholesale Manufacturers :

HATES, HFURS,
@TRAVV (:wi)@i}@.

MANUFAGTURDRS OF WOOL FELT HATS. ,
MANUFACTURERS OF FUR FELT HATS.

MANUFACTURERS OF FURS.

OUR CUSTOMERS buy direct from first hands,

ALL TIXE LEAI)!NG STYLES,

WNewrest Goods, Best VaZae,
LIBERAL TERMS,

517,

WAREHOUSE, |

519,

. wAvL sTrer. ) MONTREAL

521

— Bnlerprising patent medicine manufnetur

ors from the States, encournged by the new
tariff, proposc opening business in this city.

— G. J. Walker, assignee, announces'a divi-
dend of 33} cents on.the dollar from the estate
of Joseph Pilon & bo bankrupts,

— McKay & Co. Ottawa, have shipped )5,00()}

bushels of peas already this scazoun tor the Liv-
erpool market,: :

~- Sixty thousand tons of iron ore from the
North of Africa bave ately been imporied.into
Pennsylvania as ballast, 'Conls to' Newcastle.

— They have model work hands in Ottawa,
if, as is stated, four men loaded a barge with
3,000 bags'of oatmenl in one day.

— The log crop of Wizconsin is estimated at
1,635,000,000 feet, or 60 per cent. more than last
year. This is a lumbersome fact to deal with.

-— The Dominion Organ Company of Bow-
manville have been voted a bonus of $5,000 in
considerntion of constructing a piano fictory in
connection with their present establishment,

~ Germain, scmon, of N. Germain. & Son,
dry goods, Winnipeg, endorsed too much for
Germain, junior, who cumied ona branch store
in hisown nume. - An assignee is in possession.

— An agent of a large printing press maker
of New: York hasjust visited London, Ont,,
with a view to establishing the manufacture of
printing pressesin Canada.

— According to latest rates, a lon of freight
is carried from Chicago to New York for $1.50;
but a ton of passengers pays $280. Evidently
mmd and matter are not to be compared. -

— Through the. operations of the Internal
Revenue department, Milwaukee lager bier is
discovered - to be’ manufitctured from corn and
rice, in licu of barley. ¢

— A grocer has recovered full damages from
his landlord through “injury .of stock. by ruin
that came in lluotwh walls grcntb out of re-

! pmr. i

— The sword of Damocles, in the .shape of a
writ of attaehment, is dangling ‘over the heads

of “A. M, \\’eaton & . Co.,y rubher dealers,
Toronto.

— A" grist and saw. niil) company, composed
of Donald Mc¢Leod and John Norris, of Edmon-
ton, and the Belcher Brothers of Fort Suskat-
(.hcw\n, has lately been fornied af Edmonton.

" — Obief Doctor Hardisty, of Dd_monton will
command the *Lily,” which the Hudson's Bay
Cumpany expeet o run in conneection with the
“ Northeote! throughout the season.

— A, P. Mills, of Summerside; P.E.I, pro-

posed 50 cents on the dollarbut was unabled to
give sceurity. ~His assiguee expects the csmtu )
will pay 30 per cent. or more,: .
. ~—— Application is to be made to thc Pm-
vincial Legislature at its next- session for a bill
to incorporuic a company- for .the. purpose of
erecting a lift from 'the Lower to the Upper
Town of Quebee for ‘thie " conveynnee . of
passengers and lllQl(,IlﬂndlaC. -

-— A jndgment has been’ rcndcled in the Supe-
rior Court, Quebec, declaring. that' the amount,
1o he collocmcd 10 the Levis and Kenhebeo
Railway Company in the matier of Larochelle
& Scott, . some  $259,336.00, be distributed
amowgal. the ‘creditors of the Company.™

— The busmcss of the Consolidated. Bank at
Berlin, Ont., has been transferced to the' Gana-
dinn B: m)k 0[‘ Commerce, who liave established

an agency in that town, tnl\mg the oches re-

cently vceupied by the Consolidated.” -
— Messrs. Wm. Parks & Son ot‘ the \e\\'
Brunswick Cotton Works; bt ‘Jolin, N.B. \\ulq
us that they still continue to mnnufuclnre beam "
warps  (sce their mdverhsement) nt nntc-tmxﬂ“

‘pncc.». : :
“-The Nor leern Pacnﬁc Rmho'ul is pushmg L

forward vigorously.’ * Negotiations. are pending

“for ‘the immediate construction: of ‘some 200

miles on the Pacific slope. It is estimated that:

the Oregon end will pay from the word go. i
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‘Lending Wholennle 'l‘ﬁule of Montreal,

- THE DQMBN!ON

TWEED AND WO

Recollet Street
M‘QNTREAL.‘

Nos. 9 and

JOHN CALDWELIL,
- Manager.,

M

REFERENCES
Any Bank in the Dominion

Make prompt Cash advances on all consignments of

Canadian Cotton & Woollen Goods:;

ARE ALSO PREPARED .TO SUPPLY

124 001 ‘o Mcmﬂfaca‘zm ers at 1most advantageous ﬁgzu/es

We sell to the Whoiesale Trade only.

~— Charles' B. Snunders, of Smnmerside, sad-
dler, with liabilities. of $8,633.83, and assets
$4,606.03, has effected n settlement with his cre-
ditors at .)0 cents, payable in two. msmlmcms,

" the second maturing Jan. lst, 1881.
~— At congress held in [’.ujls, and presided
" over by M.  de Lesseps, it was resolved that an
inter-ocennic canal from the Gulf of Limon to
the Bay of Panama was possible and desirable
in the interests of commerce.
. =.Thg prospect for strawberries, huckleber-
ries, penches, and, in fact, the entire fruit crop of
New York is most promising.. InMaryland and
Delaware, however, peachies have been dumaged
by rot, caused by frost.

—~ Here 'is an item for our conntry store-
keepers who growl about haed times: Oune H.
C. Baxter, of Derby Line, Vt, ndvertises to sell
ont for n song becanse his cash ales for thirty
dn)s past have amounted to just $1.25.

< The Cannington Gleaner finds that firmers
receive no benefit from the tarifl on wool, while
the manufacturer is well protected against for-
eign competition, yet may buy to advantage his
raw mmerml in British and other mar l\cts

C— Accurdm" to notice duly given uppllcntlon
for a'charter to the Ameriean Nail Works Com-
pany, will be made on 9th of this month. - The

company having a capital of $50 ,000, proposes .

to; manufucture nails, spikes, bolts, nuts: and
other hardware in the city of HTamilton,

~—Mr. John Lane, lmnber merchant,. 0uubuc,
- whosge estate the assignee wound up: in 1876,
realizing for the creditors 71 cents on the dollar,
has been served with a writ' of attachment,
"+ through: the office of Thomas Ch: wland, L:q,
official assignee.

—~ At 'a; meeting of the: crcdltora of G. '1‘
‘(mry Quebec, held on’ 30th- ultimo, the insol-
" vent oftered:to pay fi five cents on tlie dollar cash
"to his ordinary creditors, ‘nnd. assume:all privi-
i leged and -hypothecary’ claims.- The meeting

adjourned to 17th inst, without taking any
nction thereon.
—Mr, P. Jamieson, of Torouto, proposes o

do better with a certain hankrupt stoclk of

tweeds find ready-made clothing than did Mr.
George Rawdon, its late. owner. The former
having bought it with commendable good
SehsSe now 0”01:. it to the public at un advanced
price.

~ Insurance mcn \nll be interested to know
that the New York Legislature has passed a
Inw forbidding life companies, afier receiving
three. premiums on policies issued on the life of
any person inihat State, from defending against

. any claim on account of errors or mis-stntements

in the applieation, except as Lo age ov fraud.

— The retirement of Mr. Essex and death of
Mr, Murray changed the old-established firm.of
Essex, Murray & Joliffe, plumbers. and gas-
fitters, Liondon, Ont., to the single naune, L. G.
Jolitfe. A writ of attachment against Mr. Joliffe

. just issued suggests that he should uot have
- attempted to go it alone,

— The gencral creditors to the estate of G-
II. Talbot, bardware, Levis, will get about 10
cents on’ the' dollner. The  assets: consisted of
stock valued at $1484.31 and book debts $124-
60, which .were disposed of 2t 50 cents on the
dollar, Thelandloxd’s ¢ privileged,” amounting
to some $400, accounts for the poor result to
the ordinary. ereditors.

— Qur friends - in Sarnin are in a qn.md.u)

A consignment of dynamite isin their midst,
and L]l(-_) have been earting it about ﬁom Iihu,c
to place in fear lLsL it be stolen, for it:is Salu
:1ble, yet in greater fear lest it explode, for it is
given to that surt”of thing. It has found a

) lodscmcnt two wmiles out of town under, the
Cowal chfnl cure.of two heroic guardsmen,

~— Now that there isilittle prospeet, that ihe

-Globe Mutnal will continue to exist as n target

for future electric shafts, it is-not uulnkcly that

“that tidy little company, the B_xjooklyn Life In--

Lendinz Wholesale Trade of Quobec

J. K. BOTTERELL & CO.

VALIER STREET, QUEBEC,
BOOT AND SHOE

MANUFACTURERS, -
(WHOLESALR.)
Always on hand a full and complets stock
at reasonable prices.

Orders by Mail will be carefully selected
and promptly shipped.

OFFICE STATIONERY.

BLANK BOOKS,

INTEREST TARLES,
CUSDOM HOUSE FORMS, &e.,
To be had at

W. DRYSDALE & CO.,

232 St, Fames Street, RIONTIIEAL.

S. H. MAY & COMPY,

IMPORTLRS OF
PAINTERS SUPPLIES
of évery descriptions, including
Teads, Oils, Varnishes, etec., etc.,

MOVTREAL.

surance Co., of New York, may be induced: to.
reconsider its recent cffort atestablishing a con-

nection in Canada,in which event it is probable

that Mr, J D. Wells will be appointed.resident.

manager.

'l‘hc new meﬂ‘ Hand-Book which .-\Iessrs.;' =

Morton, Phillips & Bulmer, the gflterprising
wholesale stationers of this city, have had in-
hand for some time, has just been issued by that
firm.. It is a neat’ little affair of nearly 100

pages, is corrceted to May 26th.ult, and con-

tains much - other information useful to mer-
chants, and especially to imporiers, as smtcd
in the announcement elsewhere.

— The more that is learned of the affairs nf .

M. G. 8. Jones, the defaulting lawyer . of St.
Mary’s, Ont., the more despicable his doings:
appear. In addltxon 10 deceiving and. defraud-.
ing his banker. as well as the London Loan:
Company he bas borrowed money exteusively
from ‘the funds and ‘savings. of widows ‘and.

- laboring'men; and is even charged with forgery..

He has uotyet been. found.

— e failure of Messrs. Lawless & Dnvulson, .
grocers, Brockville, "is| announced. : About: n
year ago this firm suspendell payment . and
“eflected n settlement at 55 cenis on the dollar.

This percentage was thought at the time by.

many who knew of their atluirs 1o be larger than:

justified by their resources. Hard times, quess.

“ tionnble management, mul especially the burden

Cof maturing composition paper, are nssxgned A oo L

the causes of present difficulties.:

— J..L.-Bronsdon & Co., wholésale pmuts, onls RPN
. &c., Toronto, announce their mn.blht.y tomeet. -
obhgntlons The fmlure is not consndered R N
bnd one, and credntors count conﬁdently upon‘ "
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© Woading Wholesale Trade of Montreal

Leading Wholesale Trade of M'dntreal

‘Lendlng ‘Wnolesnle Trade of Roronto

MORLAND, WATSON & CO0.

Iron nnd Hardware

Merchants & Manufacturers.
All descriptions of !

SEELI‘ AND EEAVY BARDWARE,
MONTREAL Saw Wonrcs,

MoNTREAL AXE WORKS,

385 & 387 ST.PAUL STREET,
MONTREAL.

WAREHOUSING,
Brockville, O.

Strict attention given to all- business, and
iustructions regarding consignmenis cauumlly

a.wnde to.
ROBERT CRAWFORD.,
REFERENCES PERMITTED TO
Bauk of Montreal, Brockviile.
Sir Hugh Allan, Montreal
Andrew Allan, E+q., Montreal,
George Stophen, Esq,, Montreal.
James Al Gruhame, Ksq., £.8, Co,, Montreal,
Hon. Don. A, Smith, M.P., Montresl.
W. W, Ogilvie, qu., Montreul.

EDWARD ADAMS & CO.

WHOLESALE GROCERS
AND IMVORTERS OF

Teas, Sugars, Tobaccos, Wines & Spirits k

DUNDAS STREET, - |
- LONDON, « + o« w. ONT,

JOHN McARTHUR & SON,

Importersot and Dealersln

White Lsoad & ﬁ@lats,-

DEY AND GROUND m o1L.

Varmahes 0Oils, Window Glass, Ster, : .
Diamond star and Dpuble Diamond Star Brands
English 16,21 and 26 oz.Sheet.
Roiled, Rough and Polished Plate Glasa,
colored Plain and Stained Enamelled Sheet

Glass. .
Painters and Artists Ma t;arlsln.
Chomicals, Dyo Stufis.
Naval Storoa &c,, &o., &

OFFIOEb AND WAREHOUSEB

310, 312, 314 and 316 Bt. Paul Street
AND
368, 255 and 257 Gommiulonorn Street

MONTREAL.

MILLS & HUTCHISON,

186 MeGill strcet Montreal,

SPR%%‘%G TWEEDS

OIIQICE AND A'I.‘TRA CILIVE
AND

EXCEPTIONALLY 600D VALUE.

E= Travellers now on the road.
Inspeetion invited from buyers visiting Montreal,

a time dividend of more than 50 per cent, It
s réported that an offér #t that .rate has
already been made.  There has been no meeting
of . creditors as yet, though but little doubt is
expressed that the frm will be enabled to effect
a settlement and continune the business.

'~ The creditors in the matter of Labadie &
Lavasséur, dry goods, Levis, novbeing disposed
10 accept 664 cents on the dollar, av 4, 8 and 15
monihs, :last payment’ only . secured, have

‘decided to realize the pssets by auction. The

liabilities ave stated at $10,033, namely, ordinary
$9,687, privileged $346. Assets, $10,977, namely :
stock, $6,899 ; book debts and bills receivable,
$4,078. Sinee the foregoing went o press we
Jearn that Labadie & Levasseur have effected a
settl.mens ‘at 682 cenis at 3,6, 9,12 and 15
months, the last two paywents secured. - .

— The old-established house of Jas. Shields

& Co., grocers, of . Toronto, in excellent stand-~

ing and supposed to be doing a fine business, lias
been compelled to announce its fuilure, owing

to unfortunute speculutions ou the part of the

managing partner, Mr, John Shields. 1tis the
old story: the ventures were outside of* the
firm's legitimate business, and only serve as
usual to point:the moral, “stick to your last.”
Liabilities, $107,856, of which about $40,000 is
due ‘to relatives und heirs of - Jas. bluelds,
deceased

~ Mr.-John 8. Shearer, of thls city, formerly’
of lhc firm:of Sheurer, McKedie & Co.; is still
‘\ussc ssed- uf the idea thnty Jegitimate husiness is

. mot yet'so deplorably depressed, that it does not

offer greater inducements to the cupable manof
business than does the most industrious atten-

tion to the wants of the few weaker ones, who'
may kave recourse’to the henlmg process pro-
vided for by the Yusolveut Act of 1875, before
the next sesgion of the” Dominion pxulmmcnt
Mr. Sheaver is tired of the assignce business, as’
may be seen Ly his advertisement elsewhere

— A wealthy and prominent. merchant from
New York visited this city in the early part of
the week to prospect for the esinblishment here
of alurge silk faciory. He says that the in-
ducements from - every point of view, except’

uncertainty with regard to. the permanency of

preseut tavifl vates, areveally very great, "The
authorities met lum withencouraging and e¢ven
liberal propositions in the matter of imimunities
and privilejges, and he ook his departure, satis-
fied. that, if he delnyed action, others would fore-
stall him in carrying out the project. '
— That the directors of the ' Consolidnted
Bank are not tikely to negleet the interests of
their fellow-shareholders in bringing the bank
safely through the present troublous times may
be inferred from the amount to which they are
personally. interested " and * linble.. The ' total
number of shares lield by the Montreal directors
for themselves and friends is 2533, representing
a lnrge proportion of the entire caplml and in-

,volvmg a loss to them under the new state of

affuirs ‘of over one : hnndr(.d ‘thousand dollars.
Of these - Mr. . Reckie ' represents 1121 slmlei'
Mr. Rankin, 513 ; A Saunders, 453; W, W, Ogil-

vie,; 206, nad Sir Francis Hiucks, ‘;\udmw Rob-
ertson. “and - John . Grant, - each 250 “shates.

Among the heaviest sharcholders not ‘on.the

‘board, ure, - Messrs.’ Thomas' . Workman, 1000
| shares ;' Allan Gilmour, 500; Henry Yates, 330;

“of Parliament. just. closcd

: etirrent.of husiness ;7 and the: losse
Chy thesmaller -clussos af umlu'a in  estatles
. whexe tlu.y Imd uo \'ou.c nqd, 1;0

ESI‘ABLISIIED, A D. 1840.

‘PETER R.LAMB & CO.,
‘ MANUFACTURERS
‘Toronto,  u i Ontano.
Blaekmg, Snow Bluckmg, ‘ Leather
FPreserver, Harness Oil, Neats Foot
0Oil, Glue, Ivory'Black, Animal Char-
coal, Superphosphate, Bone Dust.

Quelph Steam Confectjonery.

MASSIE, WEIR & BRYCE,

Manufacturers. and Wholesale Dealers in

Biscuits,  Confectionery
AND CIGARS.

FANCY GOODS. 4 SPECIALTY.
ALMA BLOCK,

GUELPH. ONTARIO ,
NE‘W WELLINGTON HOTEL)

Guelph, ()nt.

The ahove Uatel is one of the bu-t in tho Dominion,
and the ONLY FIRST-CLASS HOUSK in the City;
has all the modern iinprevements, Badh Rooms and
Water Closets on euch flat. - [ectric Balls in every
room.  Rate §L50 per day. -Special Rates to wments
Dbers of the Commerein] Traveilers Associations.

Sample Rooms free,

VUmuibus and Baggago Vans at every {rain,

THOMAS WATTS & W. A. BODKLESS,
. PROPRIETOLS.

estale ‘ol"thu_ late: Woi, Workman, 251 H W,

Buchanan, Bank of Montreal, (in_ trust), 286;
Sir fTugh Allan, 1965 D. \;umpbdl Cuhumg

Y1765 G BB Burland, 175, &e., e,

—-—Ml . U. Stanton, of Berlin, Ontario, is no
longer in any way (,onnu_lcl) wnlh this journal,

— Antoine. G.gnd, l‘u\is, with li.tbihtjxs of
S1u00- and. assets \J 40, p 13 's 10 cents on the
dollar in cash.

—We nre .\dvm.d ﬂmL \hdn.l Brown, dry

_goods, St. Romunld, has compromised with his

creditors at 25 cenis on the dollar at 4, 8 and 12
months, secured. Liabilities, $2,581 ; assels
nominnlly $5,758.

— Will the late agent of the Union \lutlml

‘Life Insurance Compauy have the m)udm.:s to

‘cealt at this office apd sertle nccount long past
du¢ for subscription . to this - journal ? Slluc
Ieather costs money.

—There are no further dt,vdopmcn(s -this
week to note in connection with the Mechanics®
Buak suspenaxon A stulement is heing prepared
by .the officials. The; notes in cireulation ure
changing haads stowly all the way from: 75 to 90

_cents on the dollar.: l’euplc who cun “aflord to |

hold themn should not'be iwtoo gluu. huxr_) to
sell. '

— But few quesuona lave” ugnmtul the pub-
lic ‘mind “in- . the West,- lemrr the:: Session
“much ‘us: ‘the
Insolvent = Act. and lhc pxupo=uls for; its

-amepdment. and rc.pmll The: wiy in: wluch -

bankrupt stocks have crowded: on. legmnmte
traders hns depressed and diverted the ovdiniry -
.nslmm.d

qlrol! have 8
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Londing “fll‘olmsale‘ 'l‘rude oL ‘\]ontrcli.l

PHENIX

Flre ‘Assurance coy
OF LONDON

ESTABLIS!IED IN 1782,

: CANADA AGENCY
E@TABLIS][ED lN 1:8 04._

LOSbFS PAID sinee the csmbll\hment of the Com-~
. pasy, have exceeded !

Twelve Millions Sterling,

BALA“ICE er‘.LD‘IN HAND, for payment of Fire
Losac.s only, .
Exceeds £8600,000 Sterling.

LIABILITY of S/:are’l‘ olders UNLIMITED,

GILLESPIE, MOFFAT I &CO0.

GENERAL J\GENTS FOR THE

DOMINION OF CANADA,

FHIEF mecE

19 ST, SACRAMENT 'STREET.
i R. W. TYRE,

Manager.

annoyed ., large badies.'of the people, cansing
-them, not . without lenson, to comp]mu of
the operntion of 'a Inw that seems necessary
in all (.ommelcml communities. Now that the
qnestion stands over for a few months it be-
hooves all business men, whether giving eredit
to retmler or the public generally; to shape their
course so -ag-to be prepared for the repeal or
very material nmendment of the Inw.

— The latest crop prospeets in the U.S .are
that New England will contribuie at least 10
per éent.. more of hay nnd of butter, cheese and
stock than last year. In the Middle States,
including New York, Pennsylvania, New Jersey,
Delawsare and Maryland, anad embracing all the
territory between the Alleghanies and: the: At-
Iantic and between New. England and Virginin,
wheat' will be' more largely raised than last
‘yearj- corn somewhat ‘more, . and otlier crops
nearly the snme.. ‘T'he fruit crops are up to the
avernge. - Tn the West aud Nortli-west the re-
ports as \o \mth corn'nnd’ ‘whent ave ﬂm.\erm

a3 to when.t no considerable falling off is 1cp0rt-
ed in any; State‘ excnpt “Katisas.

'sibly. 20,000, 000 bushels ‘.\hclngm\ 31,000,700

_ bushels, lmger ev en than the Iast two years ;'

~ Minnesota 30,000, 000 bushels, . an increase ;
'Nebmskn an increase -of 20 per cent., and &
probable total of 18,000,000 bushéls, Iowa, Ind..

iana and- Wisconsin: as lmgu * uop ns lnat
year and & pr oba.b)e mcxease

—-Dunng 18:8 lhere were lnndcd nt Bnusb‘

" ports, from_the United States, 381 eargoes ‘of
. ammals, consnstmg of 68,450 cattle, 43,940 sheep

g ”and 16,321 swine. - From Canada theshipments
‘were 106 cargoe.>, compnsmg 17,989 ‘cattle, 40,-
132 sheep and 1641 swine. - Of the animals from

.

LYMAN,

[llinois pro-.
mises an’ average crop ; Ohio an increase to pos-

Loagllng \Vholesnlo Frade of Montreals

Loadhw \vnolenule 'l‘rnde ol' Montreal. .

. ESTABLISHED. 1800,
SONS & G0.
yv'HOLESALE paucsxsrs

AND

MANUFACTURING CHEMISTS

MANUFACTURERS OF
Linnseed OIl, )

White and Colored Paints,
Putty,
Calcined Plaster,
Land Plaster,

DRUG AND SPIOE GI‘INDLI{S.
IMPORTERS OF
DYE STUFFS,NAVAL STORES, OILS, &e.

[ "
882, 884 and 386 8T. PAUL STREET
MONTREAL.

S. H.& A, 5. EWING

.- MONTREAL

COFFEE & SPLICE

- STEAM MILLS,
57 St. James. Strect.
SPRlNG SEASON, 1879.

Ostrich and Vulture ]E‘eathers

“The Stock of Feathers is now complem in every«

Department.

GRAND OPENING DAY, MARCH 1t

J. M. Ll'BLA\(‘,
547 Craix &t., Moutrenl. .

 JAMES BUEST,

COMMISSION MER CHA N-T.

AND GENERAIL AGENT,

No. 21 ST. JOHN ST., l'IoNTllE:\L,
AGENT FOR
Jules Duret & Co., Cognae, (Vine Grower’s Co.)
Jules Bellerie, (Lo;:n. C.) -
J. . Henkcs, Delltulmven, Holland Gin, best Pale
“Prizo Medal,”
Canada Vine Grower's Aasocmtlon of Outsrlo,
(Brandles, Wines, &o.)
\Vhr-olor & Co., Belfust, (Uinger Ales, &¢.)
. Johnson & Co., Liverpool, (I8 xport Bottlers,
Guiuness* Stout, and sy’ Ales, ‘2
Manuel Cardenosa & Co. ,(Bnrcelonu and Tarragona
Spanish Ports.)
Roig Ponseti & Co., (Barcelona and Tarragoma
%rnmsh Ports.
C. Scheydt De Wichter, Cotte, (Sherries, &e¢.)
George Roe & Co., Dublin, {Celebruted 01d Yrish
Whiskies.)
C & D, Gray's Farfamed Loch Katrine, Scotch
Whiskies,
Bollinger’s Champagne, Spesial - Brands ut Cham-
pagne and Moselle,
Alphonse Chaumette & Co., Chateau Pernaud, Bor-
deaux (Suuternes. &e.)
. Clarke & Co., Bordeanx, (Clarots, I’nmoq &ec.)
J mnnicn and Demerara, Rums,
Geo. Randall & Co., \Vutu-loo, Onturio. Distillers,
(Whiskies, &o.) .

Banagher Whiskey Distillery, Limited
(01 irish Whikkices,)

The advertiser has beet. appointed agent for the
crlebrated Huxsrs GIN for Quebee, Outario. and
Newifoundland.

BDURGEAU LIFFITON & €O,

PROPRIETORS

,CQFFE?“ & SI’EGE'

- STRAN M ILLS,
43 COLLEGE slrcel‘., cor. ST, IIENRY.
MOXTREATL

Baiw s Nahob P’IGK!E@

(Sote A_qtmts )

C H. BINKS & CO.

MONTREAL.

“the United FSm(cs, 2034 ‘enttie, 3266 - sheep and ©

2398 hogs were thrown overboard. on the voy-
age; 271 cnttle, 313 sheep and 394 swine were
landed dead; ﬂnd 132 cattle, 192 sheep and 285
swine were seriousb injured. - Of the animals
from Canada, 551 cattle; 2000 sheep and ‘418
swine were thrown overboard on the voyage;

. 42 cattle, 172 sheep and 17 swine were ltnded

dead ; and 24 cattle, 68 sheep and 10 swinc.were
=euously injured. A large proportion of this loss

- in shipments from our. country ocenrred in the

early stages of the business; when arrangements
on bonrd were very \mpc\(‘ect, wnd during last

wintery when: the ‘weather was xemble inits

sevent)

o The New Yorl\ 7ele_/mm of. Satnrdny mys :
Tt 'was_ expetted. yesterday 1hat Jndge West-

~brook would render; his decision’” this wmorning
‘on the application of‘ the Board of Dll‘Qc‘f.O‘lS‘ of
* the Globe Mutunal Life Insurance Company to}:

have a receiver appointed for this eorporation.
This, it will be . remembered, was ‘opposed-by

s:\ty-om: policy halders, wha s:gned 3 plotc;t .
Cagainst the nppomlmem alleging. 1hat the ap-
plication - was  made by tlie d.l‘-ectorsk wnh-_

Pa,rkS’

A\\mded the mﬂy Medal ghen at the CENTEN-.

out tnking the policy holdsrs intotheir conf -
ence, No newsof J udge Westbrook’s' decision "

-.Assets..

Cotton Yafns‘.

NIAL ENTIIBIFION jor Cotton Yarns of Canndisn
Munutacture. Nos. bto 10, W lme and (.,olm‘ed

CO'T'EFON CARPET \VAPP.‘

No. 10, 4 ply, White, Red, Brown, Slate, e, Wars
ranted fust colowrs, and full Tength- and weight” m
every package., BEAM WARES for - WQULLEN
MILLS, Sitgle, Jouble and Twisted, - White: nud
Culured, HOSIERY and KXNITTING YARNS ar
every variety required in the Dominlon Vi

ALEX. SPEXNCE, CWIL PAKKS & 501\' -
223 Ale@ill St., New Brunswick Cottan .\mls,
Montreal. st, Johh, N.B.

Agent for Quebee and Onterio,

had 1eached New . York' this..afternoon.’: The
company announce the following as the resuli

of the examination of the Supe\intcndeut of In-

sitrance intv the aflairs of the:company i— . .:
L $3,8010,131.78
3 010,809 51

Liabilities..

“Su rpl ns ns lcgnrds pohc_) —holders... 238,3"" 27

— A inrthm dividend’ f'mm the es!ate ot'

Huber & Roy, -dry. goods, Berlm Ont., ig, ]

menns assured, since it depends upon the failure:

of certain supposed u'edntors to file claims:in
season,,
be. smull final, aud atne. dxstaut da.te. s

“Whatever dividend may be: madf* vnll " ¢

e

s
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PINKERTON, WHITHAH &0
Boots
SHOES,
Nos. 9 & 11 Youville Street,

AND

Nos. 1 & 3 Normand Street,

MONTREAL,

Opposite H. & A. Arnax’s Steamship Oflices.

MONTREAL SUBSCRIBERS
. ) TO TIE .
Journal of Commerce,
Are hereby notifigd that the price of Subscription will
: be increased to .
~ THREE DOLLARS PER ANNUM,
From and after the expiration of the current yearly subscription.

r.l-‘ﬂls has been rendered neeessary, owing to the expense of delivery, as pnpers of this
clngs eannot be left at doors or flung into warchonses, ns is customary with journals
not usually preserved for reference.
Great Britain, British Columbin or Manitobn, at far less cost than to onr patvons in
Montreal. . The Postage on newepapers, as now pre-paid by publshers at the rate of one;
cent per pound weight, does not apply to civy subscriptions, so that it costs as much to
gend one Montreal paper by mail to Sherbrooke street as it does to send cight or ten,
according to weight, 1l the way to San Francisco, or to Victorin, B. C.

Although the-profifs on subseriptions_are almost nil, the rate fo all

. subseribers, except those in Montreal, will be Lwo Dollurs per annwnm,

us usual. M. S. FOLEY & CO., Publishers & Proprictors,

We can send papers to our subseribers in]”

M. E. DANSEREAU & GO,
’ AGENTS :FOR THE . - o
Societe de Commission, de- Consignations et
* de Transports. (Capital, 1,000,000 frs.)
No. 1, RUE LAFAYEITE, PARIS,
Bravon-Housks " —Havre, Brest, Nantes, Bordeaux, Marsellle,
Saizon, (Cochin-Ching,) St, Petersburyg, ([tussia.)

IMPORTERS OF .
Al Linds of Turopean Goods on the best terms and conditions

AGENTS for the following Fronch Publishing Houses, whose publications are
oilored at aris Catalogue prices: .

Firmin Didot & Cie.; Hachette & Cie.; Garnier Freres; Chs. Delagrave,
Hetzel & Cie.; Delalain Freres; Abel Pilon, A LeVasseur, succeiseur;
Victor Palme'; Gaume & Cie.; Poussielgue Freres; Perisse Freres;
Alfred Mame (Tours); Ardant & Cie,(Limoges);. J. Lefort (Lille);
Vve. Casterman {Tournai) ; Marchal, Billard & Cie. {Law Books);
Adrien Delahaye ; G. Masson (Meilical Books),

‘The attention of  Universities, Colleges, ‘Librariauns, - Physicians, Lawyers,

Engincers, Architeets and Private parties is called to the conditious of payment
the undersigned are nuthorized to ofler: il :

Payment divided in twenty monthly Instalments from date of delivery of

purchase.  Duties and charges added to the firat instalnent. .
Philosophical and Chirurgical Instruments and apparatuses for Laboratories

imported on order, : :

15, 17 & 19 ST. JAMES STREET, MONTREAL,

FTATRIE FFRERES,

PROPRIETORS OF TIHE CELEBRATED ORUS:
GRUAUD-LAROSE, CHATEAU DU GAY, CHATEAU LABURTHE, &c.,
‘ BORDEAUX. . )
-Branch Offices: COGNAC, RHEIMS and NUITS.

Wine Merchants aud Lrivate Parties, desirous of importing Wines and Brandies
- of undoubted quality, will find it to their advantage to address

M. B. DANSEREATU & CO.,
_ Sole Agents tor the Dominion of Cunsda. .
15,17 &.19 ST. JAMES STREET, MONTREAL.

Wil. McLAREN & €0.,
BOOT AND SHOE

MANUFACTURERS,

Factory: 80,92 & 96 Jurors Street.

Offices and Warehouse : VICTORIA SQUARE,

MONTREAL.

Tug Maupks or GaLt.—If there be any per-

sons in Waterloo and neighboring counties in
Ontario who have any desire to obtain auto-
graph signatures- of Willinm and James Lea
Maunde, late in the foundry business in Galt,
“they can probably have them in abundance and
at very little cost, by simply making a few

" -inquiries among merchants there and in neigh-

i day.
"to paying heavy. “shaves” -for money, s high'

boring towns: and villages, more especially in
Berlin. The firm commenced business in 1872,
with n capital estimated at $2,400, supposcd
;o be cash. Within the last year or two,
‘finding ‘that’ business was 'not. as remune-

~rative .as they would - wish, they resolved

“to mnke all they could out of it as quickly as
‘possible, and lay-the proceeds aside- for a rainy
With this  object they. bad-no: objection

as 127to 15 per cent. ;. neithier had they any

appnarent objection .to paying their debts, but:

it was always in the ghape of dons ‘or notes,

where it was possible {0 avoid puying cash
when due. . One of the plans adopted to raise
money was 10 swap notes with o farner,
discount what they held in Galt or Berlin,
while the farmer would go to Stratford or
clsewhere and discount their note, handing them

the {;rucecds and ‘getting S10 or $20 for his
trouble.; Shortly before their failure, which took

place the 12th of May last, they got two notes

"ot $1100 each, being the settleinent of a contract

they had. These notes they admitted under

Junder outh they had disposed of to their bro-

ther-in-law for $1550 ; and what they had doune
with this mouey they could not say; wlthough

. the transaction .had taken place only some six

weeks previously. They kept no books, except

‘Jatterly an attempt at a cash book, in which;

eush’ short was “entered to’ balance at the
monthly balancing, whatever the amount hap-
pened- to be.,, The. wife of one of them, having

. been - examined also - before the judge, relue-
“tantly admittéd huvipg received some moncy,

but produced- only a small:sum; the other’s

wife was too unwell to appear.. The brother-: |

~ thew, and are looking about for “ queer”

- three years ago

in-law is to be examined also; the father of
the Maudes has already been examined, but the
“ old block” was not to be flartened out. The
total liabilities as prepared.- by the. . assignee
amount to $23,225.80 ; the assets consist of
real estate valued at $10,000, fully mongaged ;
muchinery §3,077.90 ; engine and boiler $1,400 ;
stock 54,075 ;. ook debts $3,001 ; bills: receiv-
eable, 3350, The Maudes left for parts unknown
the day after. the meeting "of - the - 28th nlt,,

- and, aithough some, of those .who" have: been

badly used evinee a’ disposition 1o extradite
papern,
we fear they will not be induced to ** come in-~
to the garden,” charm! they ever. 50 :sweelly.
The crimes’for which: parties- may be, extra-
dited from, the ‘United “States are.as follows,

*viz.: arson, assault with:intent to kill, piracy, -
. robbery, forgery, and uttering forged paper-. .
S With'regard to the last-named -crimey ‘it ‘may -

be stated that the extradition: laws are in some

uncertainty since ithe: Gray affuir, that two:or!
gave rise to somuch diplomatic

correspondence.... PR
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“facturers.
“and- Oregon wools have advanced consid-
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-THE

MONTSERRAT <o.

(LIMITED.)

LIME-FRUIT JUIGE

. AND .
PREPARATIONS.
H. SUGDEN EVANS & CO.
Sole Agents for Canuda nnd United States,

Prices and descriptive Cutalogue on application,

WILLIAM DARLING & CO.,

. IMPORTERB OF
Metals, Hardware, Glass, Mirror Plates

Halr Seating, Carriage
Makers® 'rimmings and Curled !lalr.

Agents for Messrs, Chas. Ebbinghnus & Sons, Mnnu-
facturers of Window Cornices.

No, 80 8t, Sulpice, & No. 379 St. Paul Streots
" _MONTREAL.

SPRING
SORTING UP,

With recent additions our stock of DRY G OODS '

will be found

COMPLETE

IN EVERY DEPARTMEN
: T, JATIES CLAXTON & CO.
No,-39 ‘St. Joseph Street,- Montreal,

The Fowenal of Sommerse

Finance AND [NSURANCE REVIEW.

MONTREAL; JUNE 5, 1879.

THE WOOL TRADE.

The great activity in the wool markets
of the United States noticed for several
weeks past by the Jourxar or Commirce
continues with no abatement. The mar-
kets everywhere have been ‘swept clean

-of all-the old clip, and already a good deal

of the California and Texas ¢lips have been
bought up, not by dealers, but by manu-
Georgia, Kentucky, Missouri

erably, and the - strong tone of affuirs in

" the manufacturing districts -has. infused
still greater expectations in the minds of
: During ‘the: month of’
"May the sales in the  Boston market

westérn farmers.

amounted to 12,592,321 1bs.; at an advance
of 5.to 6 "cts. per lb above ‘last’ year's
prices ; sandvery nearly:500,000 1bs. of Can-
adian Pulled and Combingwools were dis-
posed of-from 32 to 34 cts. for Pulled and
37 to 40 cts., du ty hok ud, for Ccnnbm«r wool.

‘New, Yoxk and Philadelphia have \a.mly
 tried to resist the excitement; and every-
- where the markets are feverish n.nd prices

ascendmg The last advices from Dn"land

. -are of the same tenor the pubhc snles of

colonial wool are progressing with con-
siderable spirit; and, since the opening of
the present series of * cross bred’ wools
have 'risen in"'value about 1d per lb.
Therve is also in England a fair demand |
fm wool for export to-Germany.

“The JourNaL or Cosxeror has alrveady
mentioned that the stock of Pulled and
Combing’ wools in store in Montreal
amounts from 5,000,000 to 6,000,000 lbs.,
and that this product of Canada has to
seek a foreign market, as there is no place
for long wool in our manufactories. The
dealers will, nodoubt, avail themselves of
the rise of the American markets to dis-
pose of these grades of wool of South-
down blood, so much wanted elsewhere,

 before the new clip has come into their

hands, This rise, partly justified by the
low prices previously ruling, has been too
sudden not to be followed by a reaction
when the bulk of the new clip amounting

“to very nearly 200,000,000 1lbs. is fairly

distributed among manufacturers in the
United States.

If it be easy to ascertain the importance
of the wool production of the United
States, where statistics are so complete
and of the latest record, it is quite
different when an inquiry is atiempted on
the same impor't.ant matter in regard to
Canada. .The 5th volume of the census
“of 1871, published a few months ago, gives
‘the number of sheep at that’ time, and
the weight in 1bs. of the preceding clip;
but it is to be hoped that the increase
since has been such as to render the
figures presented by this belated -state-
meni as unveliable as they are useless.
The number of sheep in the United States
is stated as amounting to 35,000,000, the
manufactories consume annually more
than 225,000,000 1bs, of wool; supposing
that each sheep furnishes five lbs. of wool,
there would be yet a yearly deficit of
50,000,000 1bs. The correctness of this
calculation is fully proved by the impor-
tation during last year into the country
of 51 000 OOO 1bs. of foreign wool. - In
C.m'ula, the census of 1871 gives the fol-
lowing statement as to the number of
sheep anad the production. -of wool in the
four Provinces, with an additional record
of the mumber of sheep' killed . or sold,

that may'lead to false deductions; as the

same animal may figure as sold and as

stock on o farny :—
Sheep kiiled

Provinces. o Sheep or sold. bz Waool
Ontario... 1,514,914 - 853,618 - 6,411,305
Quebee. .../ 1,007,800 . 464,119 = 2,763,304
N Bruns: © - BRI ‘l" v
Cowiek...y . 234,418 ..100,062 01 796,168
N. Scotia... 398,377 ..139,631... 11,132,703

' 3,155,509 1,557,430 * 11,103,480

Leaving aside the number of sheep,
which cannot, however, be correctly ‘ascer -
tained, the production of wool in 1871 was
| 11,103,480 1bs., out of which, according to
the census in the four provinces, the fol-
lowing number of yards - of home-made
cloth was woven:

Ontario 1,775,320
Quelee.. 3,339,760
N. Brunswick ... « 1,050,828
Nova Scotit...... w“ 1,476,003

Total yards.... 7,041,917

The balance of the clip was used by the
woollen mills; as 1o export of unmanufae-
tured wool look place. Since 15871 the
immigration to the country of so many
settlers from Scotland and England has
had as an effect a large increase in the
number of shieep of better breed, and the
yielding in wool per sheep is about equal
to the American reckoning. But, owing
to our woollen faclories using only short
staple grade of wool, the. production
of the Leicester or Southdown breed has
predominated, furnishing the country
with mutton sheep, of which 40,132 were
in 1878 exported to Great Britain, and
obliging the manufacturers to import
short wool, while the combing wool had
to seek a foreign market.

The tables of trade and navigation for
the fiscal year 1877-78 give the following
statement of the nnpoxt’ttlon of wool mto*
Canada :

Countries. E 1bs, Vn!ue.
Great Britain....... 235,212 8" 42,003
United States.....5,685,422 1,019,188
Afvica...coiieinennnn. 306,450 45}019'

1S eerrereseee e 6,230,084 $1,106,210+

This importation of 6,230 084 1bs., what-
ever may be the place of production given
by the customs reports, comes from South
Africa, customs’ rules always crediting
with the procuction of the ar ticle, the
place whence it is shlpped Weré not the
price of the importation suflicient to es-

tablish the place of growth, the 1epmt. ’
of the New York Chamber of Commexce
furnishes  us' ivith undeniable proof:

“ Cape wools havereached us to the e\tent' :
“of 10,500 bales dulmv the year, :md nine-
“ tenths of ‘the whole bubmess in them
“1as beon for C'umdn. ab 16 to (18 cents -
“per Ib, 'in bond for’ average: quallty.” "
The curying fromi C'mpetown to Canadaof -
10,000 bales of wool would have made: a
dnect trade with South Afnca, qult.e de-
sirable for our merchant navy, the. usual
run ofay blcles shipped from Umtecl States

to the Cape Colomes benw easxly found in"

C'madu Against g shxpment of §1,106,:
210 in value, the exportation from, Cannda'

_to South Afncn. amounts' to 846 36:), and PRt o
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consists of lumber, $42,809; agricultural
implements, §160; and 355 sewing ma-
chines valued at $3,396.

The exportation of Canadiin wool du-
ring 187778 amounted to:

‘Countries. tbs, Value,
Great Britain..... . 156,027 & 34,040
“United States...... ~,_S ,660 - 673,225
Newfoundland ... 200 48

2,445,803 $707,319

The exports to the United States con-
sisted of combing wool of the same grade
as the stock remaining in Montreéal, and
of no use to the woollen mills under the
former tarift. The new fiseal policy may
do much to alter the circumstances of the
wool industry, on the one hand, import-
ing coarse wool for consumption, and on
the other, seeking a foreign market - for
the best grades of the production. The
incresse of home manufactures may ne-
cessitate larger importations, which will
create a direct trade with the countries
whence our supplies are to be derived,
while new industries requiring a better
grade of wool may utilize the clip of our

Sonthdown breed,which is becoming every

day a more important article of our foodd

exports to England.

COMMERCIAL LEGISLATION.

Tt is not without a feeling of regret that
in noticing the advent of a new French
journal, Le Courrier de Montrial, we find
ourselves compelled by a sense of -duty
to condemn the views which it has ex-
pressed on the subject of our commercial
policy. Before, however, we venture to

criticise the views of our new contempor-
ary, we desire to express our satisfaction

“that Mr. L. D. Duvernay has commenced

A new career as a journalist, and that he
has undertaken to supply a greater
amount of commercial information than
his French contemporaries have hitherto

done; We trust too, that he will adhere

to his promise of avoiding the insults and
personalities of which his French contem:
poraries have, in bis opinion, been guilty-

As might have been anticipated, the
new _;oumnl is decidedly protectionist.
We are inclined to think that the national
policy is ‘much more acceptable to the
French' Canadians, irrespective -of their
political: leanings, than to the peaple of
British origin, although it cannot be denied
that there have been several mnolable
instances. of liberal Upper Canadians

abandoning their party on the commercial |-

‘question. We should not have thought of

noticing the remarks of the ‘Courrier de- |

Montnal on this questlon, but, for his, most

unﬁﬁr reference to the Mother Co;untryj

in conuection with it. . It would naturally
be inferred from its descrlptlon of the new
tarifl; as an act’ of dm’mg pollcy which
" proclaims our independence of -Great
Britain, that there had been of late years
systematic interference of the Imperial
Government and Parliament with our
commercial legislation, whereas nothing
is more notorious than the fact that Can-
ada has been, during along series of years,
thoroughly ‘independent in that as in
otherlocal affairs.” But our chief ground
of complaint against Le Cowrrier de Mon-
tréal is  what immediately follows, which
is that he confidently expects a still more

~complete commercial independence of

that country, *whose treaties have shut
“us out of the markets. of every great’
“nation on the face of the earth.” Tt
would be difficult to frameé a more unjust
or more groundless charge. We should
like very much to be informed on what
ground it would be reasonable to expect
Great Britain to interfere with the com-
merecial legislation of foreign countries,
with reference to cclonies, which. claim
perfect independence of her in their com-
merecial policy. Great Britain has on all
oceasions been ready and willing to lend
her aid and influence to Conada in negoti-
ations with Foreign States, and more could
not reasonably be expected from her.
We had occasion a few. months ago,
when criticising some letters which were
published over the signature of # A Cana-

dian,” and which as is well known were -

the ‘production of a French Canadian
holding very antagonistic views to those
of the editor of Le Courrier de Montréal, to
point out the injustice of throwing on

Great PBritain the responsibility for a.

policy for which France and other foreign
States and Canada herself are solely re-
spongible. In view of the practical inde-

" pendence of the self-governing colonies, as

to commercial legislation, it is simply
absurd to suppose that Great Britain
could undertale to negotidte commercial
treaties which would be binding on Can-
ada.  Her commercial treaties provide

that she herself shall be placed by those.

States with which she has treaties on the
same footing as the most {favored nations.
The consequence of this provision was,
“that when France came to an agreement
to admit the ships of one of the European
States at a low tonnage -duty,  Great
Britain had the benetit of the concession.
But. although TFrance. has always ‘been

.~ placed by Canada onthe footing of the

~most favored namons, France hn.s most:
ungenérously refused the same . favor to
Canada, and for this act of injustice Grent

Britain is_held responsible by the Cana-’

dians of French origin.  I'a that class the
“ Canadian,” whose letters wé noticed on
a former occasion, and the Courrier de
Montréal belong, and we ave not aware of
similar complaints from any other quarter,
¢« A Canadian''-did 'not conceal his desiro
for a separation from Great Britain on the
express ground of his fanciful grievance,
a grievance which, as we pointed out,
Canada could probably redress if she took
proper steps' to do so.

We must confess that, in our judgment,
the resolution on the subject of our com-
mereial relations with France and Spain
is the most objectionable’ of the whale
series. It provides that whenever France
and: Spain shall see fit to do us simpla

justice, and admit ourexports on the same

terms as those of other nations, then we
will treat those nations much betier than
we treat our own Mother Country, which
not only does not Qiseriminate against us,
but actually admits all our products and

"manufactures free of duty.. This is liber.

ality with a vengeance! What we hold
to bé the correct- commereial - policy
towards Irance and other foreign nations
is to charge such revenue duties on her
wines, brandies. and other exports, as we
think proper,having reference to owr own
necessities, and, further,to provide that an
extin duty of twenty-five per cent. or
thereabouts; shall be imposed on the im.-
ports from every country which does not
place Canada on the footing of the most
favored nations. . That would be a policy
that could not be reasonably ohjected to,
and wounld place all countries on precisely
the same footing, “The policy of the Gov-
ernment, as formulated in; the ninth of
the tavill’ resolutions, is to bribe foreign
nations to do us the snnple “justice of
placing us on the same footing as they do
other foreign . nations, while we charge to
our own countrymen high duties in return
for the most liberal trentment, and then
we actually abuse them and charge them
-with shutting us.out of the markets of all
the xmtxons of .the ear Lh. "Lhe language
of the Courrier de Montréal is 'cnlch}nted to
induce his countrymen to believe that wo
have just canse to complain of our treat-
ment by Great Britain, whereas it is really
France that has acted towards us in n
most illibernl spirit, and it is.that country
towards whxch our resenument should be

) (lu'ected

THE BANK OF MONTREAL:

The rmnual meetmn of “the Bank of
Montrend tool place ‘on the 2nd inst., and
was numerously’ attended The state-
ment was as favorable as could }mve been
ren,son'lbly e\pected BLE such txmes as

. o
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those on' which we have unfortunately
fallen. - Mr. John Crawford complained of
the insufficiency of the information given
in.the statements, and also of the irre-

sponsible position of the directors. He .

declared that the Banking Act was a frand
because the directors were able .to per-
petuate ‘their own tenure of. oflice by
means of the proxies which they obtained
from - the shareholders. = He expressed
himself favorable to the abolition of the
proxy system, and thought that there
should be a'scale of votes, the maximum
not to be more than about twenty. He
likewise advocated the appointment of
auditors by the shareholders.

These three questions were those on
which the interest of those presentseemed
to be most fixed. As to the mode of fur.
nishing the statements weo infer from the
remarks of Mr. Angus, the general mana-
ger, that he was of opinion that there
could be no objection to a statement of
the amount of bad debts written ofl which
has generally been included with the ex-
penses of management and other disburse-
ments. With regard to the proxy system
it is more than doubtfnl whether Mr.
Crawford's proposition would be accept-

“able. to the shareholders generally. The.

Banks have shareholders. scattered over
the Dominion, and many in the United
l\mgdom 1[‘1)1'0\y voting were abolished
the shareholders: resident in Montreal
would be able to control the elections and
the probability is that much dissatisfaction
would be felt by the non-residents.

“'The question ofthe appointment of
auditors is well-deserving of consideration
and will doubtless engage the attention
of the Government prior to the rénewal
of the Banking Act. 1t seems very doubt-
ful whetlier shaveholders themselves have
any well defined idea of the duties of the
auditors of banks. ‘There would probably
be wide differences of opinion on the sub-

Ject. All admit that the object to be kept

in view is the benefit of the shareholders,

‘but it hob unfrequently happens that the

interests of those ‘shareholders. may be
sacrificed to gratify the capmco of a’smy lll
mmonty‘ T

On the whole ihe Bank of \[ontre 1l
mﬂ,tm" may be considered to have ,«;one
‘oft’ moct satisfactorily. 'J‘he .Lb]c e\-plesx-
dent; Mr. E. H. King, was present, and:it

was statod ‘that he is about Lo assume the.:

clmu-m'mah_lp of ‘the London Board.” We
noticed with’ much: satisfaction that the
general manager spoke with a good deal
of conﬁdence as tothe future, and: that
he expressed his conviction' that the

dxvxdend could. be ' maintained w1thout.r’

fu; t,her trespa,ss on the Rest. PR

THE CO\‘SOL{DATED BANK.

As mlrrht, have been anbxcnpmted from

“the fact that the directors of the Consoli-

dated Banlk had to meet the shareholders
with propositions for a reduction of the
capital stock after having had to pass the
half yearly dividend, the meeting was not
alittle. excited, but after a very full dis-
cussion the various resGlutions were
carried without opposition-and the old
board re-elected with the addition of
Messrs. Andrew Robertson and A. Saun-
ders who replace two of the old directors
who were not candidates for re-elcction.
Some of the questions discussed, viz.,
proxy voting and audit, have been else-
where noticed. The chief discussion was
on the question of the expenses ol manage,
ment, which is peculiarly a question that it
is impossible to discuss satisfactorily at a
pfxblic meeting,  The mode of estimating
these expenses by the percentage on theo
capital stoclk is obviously a mistalken one.
A much more satisfuctory mode would be
to test them Ly the amount of business
done, but even this would be unreliable.
The executive of a bank ought to be more
capable of regulating such expenses.than
a public meeting. i :
The question of the comparative amound
of. losses in Ontario and Quebec was like-
wise enquired into, but no satisfactory
inference can be drawn from a mere com-

- parison of aggregate amounts. The extent

of the business at each oflice where losses
were incurred :would necessarily have to

Le talen into accountin order to arvive at-

anything like ' a satisfactory  opinion on
the subject of the relative losses.

One gentleman who has but just return-
ed to Canada after a long absence in Bng-
land, and who admitled that he knew
nothing whatever of the position of the
Bank, proposed to wind it up at once, but
this was strongly opposed by. the meeting
generally, and was ultimately withdrawn.
The meeting closed after a discussion
lasting about two hours, all the resolutions
having b(,en carriec. B

Tue ’ST,\.\'D.\m) Lirz.—The anuual re-
port of the Standard Life Assurance Com-

‘pany, on another page, although showing,

in conumon with all life msuramce institu-
tions in Great Britain durm" the . past
year, o considerable | reduutlon in new.

“business owing to the general depression,

is nevertheless’ such as would "ldd]y be
pm-alleled by many-ambjtious compmnes
on this side ol .the. Atlantic.. The, fallm«

- off; upwards of one million dollars, would "
ol itself be u large busmeas, yet thiere still
remains the enormous: tolal of over five

imd a half mllhons; of. whlch, a(ter prowd )

ing for death claims, lapses and surrenders,
there remains the sum of £60,000 to swell
the income of the previous year. The
new business completed during the three

" years elapsed since the last quinquennial

investigation exceeds in amount that of
the corresponding term of the previous
quinquennium by nearly $850,000, and the
amount per policy has advanced "some-
what over fourteen per cent. The report’
of our own Superintendent, which is more
than usually tardy this year, will, we have
little doubt, make an equally good exhibit
for the ably managed Canadian branch of .
this comp any, justly named “"The Stand-
ard.

Ax Hoxest Famune.—Messrs, 7. James Clax-
ton & Co. have fuiled. Tt pains us to make the
anunouncement, as it will pain all who are in any -
way acquainted with the chiracter and standing
of this- widely-known louse to hear it. For
twenty five years past M. Claxton has enjoyed
an establishad rveputation thronghout Canada
for business energy, ability and integrity such
as it is the privilege, of very, very few to earn.
i1is naume, indeed, has been constantly coupled
with these virlues, and we are glad to feel as-
sured’ that now- in the time of 1roubls, in ‘the
time_of declared ' insolvency, so rarely lived
through with reputation unseathed, this allinnee
will appear unbmlu.,n untouched.  But weneed
not dwell here upon the: character of Mr. Clax-.
ton. 1t is known ;. and we look to hear its best
encominm from his ‘creditors. Such tribute is
silver lining to the cloud of business misforttine.
May it be a free source of comfort in this in-
stance.. Ameeting of the creditors is in session
s we go to press. . We are, therefore, only able
at this time ‘to -give the liabilities in round
Iiguus They are as follows: Merchants Bank,

125,000 ; Molsons Bank, $120,000; Gonsohdul-
ed $75,000 ; other duccl, lmbllmes, prmcxpnlly
to English creditors, $300, 000 ; ' total, $620,000,°
of which sum $320,000, ‘the amount. oxﬁng' to -
the banks, is secured by customers’ paper. © So
often is the contrary the ease, it is gratifying to
be able Lo state that in this justance no accom-
modation paper- whatever is outstanding. - We
have designaled this an honest failure, we
regard it as ]ne-cnuuemly such. The  firm

fails not from direct or immediate necessity. but'

beeause 5o much uncertainty hangs over the .

future that,- though their credit be ample to
enable them to continue on indefinitely, they -
@0 not feel justified in aceepting incoming con-'
signments and so extending the circle of credi-
tors. - In other words, Messis. Claxton & Co.

fuil becnuse they do not see: their way clwrly, L

and thmk n, would be un_|ust under‘ the cir- -
cumsts mces, to draw other eople’s capm\l nmv
{ree, info an appavent risk, remote though it be
The assets we may say by’ authority, will, 'on

their face, exceed lmb\mu,s but what’ will be, -

the outcome it i lS premutuxe to conJecture Bnd
debts have besn’ accumulating ‘at-a rapld rate
during four years past and these, i in conJ un(_tmn

s with | the’ 1ockmg up of cnpltal.l in’ mvestmenta‘_ B

ut,n nmo when u:sun.d pro:pemt,y ﬁlly wa
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ranted so doing, are the primary causes of the
trauble of to-duy. -~ Although this fiilure, owing
to- the prominence and high standing of the
house, must be rvegarded us a public calamity,
there is no vceasion o' fenr the ill consequences
that oftentimes attend the full of n great con-
cern.  As may be gathiered from the statement
of linbilities given, the business has been con-
ducted in such a nmuner. that other concerns
will hardly be drawn into insolvency through
lh,(: suspension of Messrs. Claxton & Co. . At
the st moment we learn that  at the meet-
ing referred to above entire harmony aud
unapimity prevailed; that Me. P S. Ross was
uppointed assignee, who it onee namned a son of
Mr. Claxton as his clerk and representutive ;
that resolutions of regret and unimpaived con-
fidence were voted and that Mr. Claxton and
Mr. Uteid, his partuer, were authorized to con-
tinue the conduct of the business for the present
in all respeets as'if no suspension had taken
pliace. - It will be seen that our conjecture that
the creditors. would succeed in passing the
highest encomium upon the charicter of Messrs.
Claxton & Co. has been very happily verified.

Tie LoNpox axD Laxcasuirs Lirs.—The
annual report of this company, which may
almost be -called & Canadian institution,
shows, in common with nearly all British
companies, some falling off in the number
of new policies, in this case 266 less than
for the previous year; but on the other
hand the premium incomie from’ the les-
sened number is nearly equal to that of
1877, the difference being less than 2,000.
The investments in Canadian frechold pro-
perty have been increased over $15,000,
but there is also a marked increase in
balances at branch oflices and in hands of
agents ; but we are informed in a foot note
that with a few exceptions these have
since been paid in. Jacking the official
returns of the business-in Canada we are
unable to make the usual comparisons,
but which there is little doubt will prove
no less satisfactory than usual.

BUSINESS CHANGES.

The more important business changes of the
past two weeks are as follows :—Dissolutions:
—Harvey & Gilchrist, millers, Galt, Ont., A
Gilehrist continues; Buckland ‘&  Atkinson,
grain‘and provisions, Toronto, Geo. W, Buck-
land continues; Pettypicce & Black, groceries,
‘Wingham, H. A. Black continnes; Russ & Cor-
rigan, saddlers, Luckuow, Ont., Ross continues ;
8. C. Labean & Co., boots and shoes, Yarmouth,
N. '8, J. C. Moulton continues. under same
sly]e' King, Mackeen & Co., gencral store,
Sydney, J. M. & C. R. Mackeen continne ; E.
Burnham & Co., general store, Digby, N, 8.,
Burns & Longstaff’ continue.
mise 1=—Labadie & Levasseur, dry goods, Levis
Qite., at’ 682 cts. in 3, 6, 9, l" and 15 mouths‘
Commcncm y - or 1eccntl Y commencrd lmsnwss F—
Havvkes & . Co, bardware, I(mcnrdmc, Ont,
John Le’ Cnppellmn, hurdwart., Selkirk, ‘Man. ;

¥ oung “Bros., groceries, Bellm, Ont. Sellmg orv‘

Offer “to compro= -

sold out :—M. Robson, -hardware, Kincardine,
and Joseph:Dencon, Bradford, Ount.; H, Harvill,
Palmerston, to D . R, Rowen, Guelph; James

Coleman, Acton, to G B. Ryau; Ocangeville, ,

Out,

— Corrivean & Co., silk manufacturers, have:

wormed themselves into the courts. The senior
has enjoined the younger meuniber of the coneern
trom ‘effecting wuy further sales on the ground
that a suflicient proportion of -the proceeds of
sach sales was not finding its way to the credit
of said senior, he having supplied all the capital.
In times of bud business capitadist pariners are
apt to think themselves aggrieved, and- yet it
cannot be denied that young men sometimes get
into queer ways. Which saw is applicable in
this instance we' do ‘not undertake t say, but
the aflair has an ugly look.

— We regret to hear of the failure of M. AL
Penningtlon & Co., Hamilton, pamnts, oils, &c.

The house hus been established some nine yeuars,

aud at the outset did a good business.  Of late
years a reduced business and bad debts, in
conjunciion with a too heavy rate of expen-
diture, have gradually undermined them, and
the insolveney now announced is not generally
w surprise.. Their creditors are disposed to deal
leniently with them, and, if - circumstances
warrant, will favor composition and resump-
tion. Linbilitics are esthmated at about
but nothing definite ean be known untit af
the meeting of ereditors nbout to be held,

— A new unequisition to our stadl last week
(one, whose legal practice should have- taught
hinsbetter) made a paragraph in the “ commer-
cial summary” reversen case of insolvency in
Petrolin, Ont., caunsing John and Thomas Green
{London] of same pince to appear as defendants,
and’A. A, Smith, of Petrolin, plaintif}, when the
opposite was really the case, Meszrs.Johu Green
& Uo., of London, having issued the writ of
attachment .lg‘un:L suid Smith.  We learn that
at o meeting: of creditors held at the oftice of
W. J. Keays, nssignee, Sarnin, Edward Jlanson
was appointed assignee and a further meeting
was appointed for the Tih inst. to consider
proposition from the insolvent of 30- ¢ts on the
dollar at’3 and 6 months, sceured.

~= The credit system sometimes brings results
least anticipated by those who trade in it, A
Scotch farmer was dunned by a wagon maler
of the ambitious village of Drayton, Ontario,
to pay for a vehicle purchased from him, to
which, the eanny Scot pleaded mulnhly in con~
sequence of the searcity of money. Being
pressed for the debt by his ereditor, who suid
that be had @ note beeonting due in a few duys,
which the amount of the furmer's debt would
enable him to meet, he was told very naively
by the furmer that sooner than sce him stnck
he would lend him the amount out of a fund
which he bad lying by for note shaving, pro-
vided he would get some substantial neighbors
to back his note, -and would only charge him
12 per cent. for it. . e no doubt thought it wns

a poor system that could not-worlk both:ways, -

— Although it is an -undoubted fact that
Montreal, through her insurance nnd other com-
punies interested in the great fire of 1877, in-St.

John, N.B., as well as by private subscriptions.

on_ the part of her citizens, contributed at the
time more than perhaps.any other city in pro-

‘considerable attention.

"ihole deficiency of $78,938.76.

“for that purposs.”’;

portion to her popu]unun towmds the rebuilding
and relief of that city; yet ‘there is, e, apiune,

.insufficient reason for repudinting the amount

understood to" bave been legally voted by the
corporation towards what was then deemed o
very worthy. object. The great recuperative
energy of her citizens may lave .meantime
enablied -the city of 8t."John to overcome the
necessitics of the situstion, but this should have
litte o do with p.lymﬂ‘ what ms ty be called a

‘debt of honor.

— The’ \mﬂed) \ecenuv elmcted in this city,
whereby an inollensive man in chavge of J. ’1'.
Morey & Co.8 livery and cab stables beeawme
the object of a beutal noctirnal asswult that
cost him his life, has naturally eall. d forth wide-
spread and indignant demincintion. - The pe-
caliar circumstances of the case have given rise
in some quarters to a kind of talk that we can-
not but regard as inconsiderate and unwarrant-
ed, and we think it well to offer the.reminder
that men (it they deserve the name) and not
cabmen perpetrated the atrocity. Even were
the murderers cabmen, however probable, -and
were they' instignted by supposed grievances
put upon them as cabmen, yet their own vio-
lent and wmaliguant charicters were individual
poussessions, and. it seems. very unjust to reflect
upon u worthy and bard ~working class on
aeconnt of erimes believed.: to hive been eom-
mitted by some one or more of their number.
If the penalty of the law ever be meted out as
the just sequel *of this afluir the noose” will
strangle not n ¢abman but an assassin. ‘

Tuk Matrrive Bavk.~—The aununl meeting of
the' stockholders of the. Maritime® Bank' was
held in -8t John, N.B,, and ndturally attracted
The Directors, in their
report, say:—The net earnings for the past
twelve months amonnt to.$84,080.49, this'sum,

‘together with the: balince vemuining on haud

on the 30th March, 1878, shows to -the credit of
profit and loss on 31t Mateh, 1879, $161,265.42.
The DH(,L'.OI‘: regret to have to report that the
Bank’ has sustained an ex ccptlonﬂ] and-very
serious loss through the Montreal Agency.
What will eventually be the exact amount of
this loss bas not yet been ascertained, butin
the weanwhile it lms been consu]med to be the
best mode of dealing with it to write off the
After deduct-
ing - this' nmount with other appropriations
meuntioned in the statement there would then
remain at the crédit of  proiit-and loss on the
3lst March, 1879, $77,161.31. ‘The Directors .
further state that they considér it unadvisable
to declare n dividend, and, in conclusion, say,
after referring to the  bnsiness depressnon,
* Your Directors, having the futive \\'Llﬁue of
the Bank at heart; and’ wlth the ' view: of meet-
ing any pussible losses it the - time to come,
whether they should arise from bad or doubtful
debts, or othierwise, instend of "allowing the
balance of profit and’ !oss on the 3lst of Mn.rch,'
1?79, viz., $77,161.31, to remnin as an nppment
\mdu ided p\uﬁ( lm\'e lelt. it to.be theu' duty to
pl.u,c the whole umount. to a (,onungent fand
* The old Bonrd of :Diréctors:

were “elected - with the’ e\oepuon 'of - Senntor
Muirhead,” whose place " is ‘taken by ‘Judge

:Palmer at the;Board. “Ata subscquent meeting.
8! Directors \Ix Domvﬂlt. was re-clcotcd Prcst«
eut ; ;
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|- BANK OF MONTREAL.
. ./ANNUAL GENERAL: MEETING,

,:'l‘lm"nmm'nl ‘meeting: of sharcholders - of the
Bank of Montrerl was helt last Monday at the

Banking House in'this city, the' ’vesident, Mr,’

Geo; Steplien,in’ the chuie.~ Among: the share-
holders  present-were: Hon, Thomas Ryan, Sir

Alexnnder T Galty Dr George W. Cunpbell,

‘Hon "John Hamilton, Robert Benuy, John Mol-

‘son, Bdward Mackay, Gilbert Scott, Alexander.

Murray, " Thomns -Workman,  Peter  Redpath,
Hon! D, A Smithy Ri: W, ~Shepherd,
Muir, ' R.. Anderson,y R, J.' Reckie, E. H. King,
‘I'homas Davidson, 'John . Hall, W, B. Cum-
ming, Jobn MeDonald, © John - Gassils, John
Henderson, Johi Crawtord, Andrew Roberison,
George Macrae, . Hon.: Judge  Dunkin, - John
Mont, Thos. Caverhill, Russell Swpheason, D.
Lorn Macdougall, John Rankin, Thomis Cramp,

L, &€, :
The chair having been taken, Messrs. Thomag

Davidson and W. B. Cumming were appointed

scrutineers and Mr. Ri- A, Lindsay secretary of
After’ which: Mr. R. B. Angus,
general manager, read ‘the following® - -
BT " ANNUAL REPORT
of the Directors. R o

The Directors, in  presenting the’ sixty-first
annual report, accompanied by the usunl 2tates
ment of the assets and: linbilities of the bank at
the close of its linancinl year, regret that the

‘result of the operations during that period hnus

- doubtful debts, amount to.......d 611,487 48

- Do: 2ud June, 1879
‘Lenvin{; the - balance
Lo

- forward L.

“Phere bas been, taken - from ‘the

 Dividends of |5 per eent’

not been more favorable, .,
‘I'hie balance at credit of Profit
- and Loss account-on  30Lh of .
April; 1878, WaS..ovveiienrssorensnnd 190,177 07
The profits for. the year ended L
30th April, 1879, after deduet- .
ing . charges of management
and providing | for: bad  aund -

Rest. and teansferred to Profit - i
‘and Losg secount....... wesreiansenns. . 500,000.00

L B1LB0L,664 55
were paid. lst' Dec., o ;
1BTB srareereserssraes iee e $590,920
<l BYYIGO

—— — 1,199,380 00
of Prolit

and' Loss account .o be cm'ricds-

~

“The marked - fulling off in the. net ‘profits

thus exhibized is 10" be expliined by the fact

~that, in ‘addition to tlie losses incident to an

extensive . commercial . busitiess, -approprin-
tions hnve 'this year been required. to ‘supple-
ment previons' ‘estimates, - The * amount set

" aside to meet the deficiency in seeurities and

10 cover doubtful’ debis “at the dite of last
review could not;then “bLe regarded otherwise
than ample; but owing to the prolon sed depres-

“sion in every Lranch of business-and. the coun-

. Sequently very great depregiation in the villues

of ull kinds of property, ‘it has been unexpected-
Iy found inadequate. Profiting by this experi-

. ence'the directois have, as o mensure of precau-
__tion, made. what they trastwill ‘prove abundant.

provision' for probable 'as well as. ascertained
losses, und “they ' confidently 'believe that the
valuiition putinpon. the’ bauk's -.assets ;places:
.them beyond doubt upon a safe basis. L
““The directors, observing the course of busi-
ness, deeided last fall to reduce-the-dividend

_five per cent. for the halfyear, and-in‘view of' the

" earning power of the  Bank huving been well

 maintained, they.resolved to use a portion of the

rest to' meet ‘the ' deficiency . ciused: by the
general ‘depreciation of assets alreddy referred

1o, rather: than further lessen the, distribution
--at this period. - The directors: regret ‘that:ithis

diminution has been found necessary, but they:

" econsider~that the interest and :wishes: of:the

shareholders - aré- consulted in' the view: 1aken,
_that ihile one function ot the Rest consists ia

. _supplying & dividend-sugmenting fund, another

Robert:

$ 801,664 55 -

101,784 55

of the ends for svhich it was accumulated in
more prosperous tifnes was to- meetsuch an
‘exigency a3 that.which now compels o portion
to be-withdrawn, and - the “fact must not:be
‘overlooked that the fund st’fl remains at the
“large figure of -five millions of dollars, which
is equal to about 41 per ceit. of the capital,

The figures of the general statement-dn not
call for much notice. ~A falling 'oft in the note
circulation to the extent of $225,234 has taken
place, which “was oniy to be expected in the
“diminished  volume of" trade; The increase of
$1,473,123 in ‘the aggregate deposits at cull
“will only ' be - temporary ;' ‘both ‘that and’ the
decrense- of $529,959 in deposits at interest
are attributable to the working of the Govern-
ment ‘accounts. In fact the amount of ‘funds
held by the Bank for the publi¢ showa a mode-~
rate increase, which. is the -more gratifying
when the state of matters generally through-
out the country and the eager competition. of
banks and loan and saving societies are con-
sidered. .~ - . .

The inerease in the balances due from other
banks and .institutions is owing to:a larger
‘amount of - the reserves being held by the
foreign agents of the bank, where they are
readily available in case of any emergency.
‘ The increase of bank premises account arises
from -the acquisition of more eligible premises
at Hamilton, purchased at a low figure, and
also of the premises which the agency at Picton
has for & number of years aoccupied &t 2 rental.
- "All the offines of the Bank have undergone a
- thorough inspection’ during the year, and the
stafl; which, owing to the "diminished volume:
of business and the :simplification of Awmerican
currency, has had its'routine labors’ lessened,
has been somewhat ‘reduced” with a view to
- econnomical administration. [

While the' diréctors’ trust the depression in
trade, which has so long been painfally felt, hag
now {nrgely;'spent its force, the outlook i3 too:
"uncertain to’ warrant the expectation of an early
.recovery.. The improvementnow visible in the
United States: may be reflected in some slight
degree upon us io a better demind for our pro-
ducts, but’ any permanent amelioration of this
country’s prospeectd is not to be looked for while
the prostration “which now. chiaracterises the:
commerce of the ‘world, #ad muore partjcularly
the industries “of'. great Britain, cuntiuues so
“intense. . o : oo

The directors, desirous of meeting the wishes
of the stoekholffers, leave it as a recommenda-
tion to their  successors:in office that a state-
ment of the Bank’s affuirs, showing the result of
its operaticns' for'the six months ending the
preceding 31st. of October, be nnnually fur-
nished to the sharcholders early inthe month
of December, - ¢ e

: GBEO. STEPUEN, President, -
~GENERAL STATEMENT—APRIL 20,1879,

' : U LIABILITIES: . -
‘Capital Stock paid - . . N
“up o (Subsgrined e T

$12,000,000.,00)..... F11,999.200.00
RSt eiviansse veinreeenys $5,000,000.00
Balunce - of " Profits .

earried forwardu..... . 101,784,553

$5,101,73:

Usiclaim'd- Divid'nd 23,089,123
:Haltoyearly - . Divi- . S
dend, payable .

599,960.00

June, . 1870 ..

)
-0

$5,724,332.7

|

D e S17,724,033.77
“Amount - of notes of . .
. 'the Bank: in circu- -
IO cceiiv iviverin . S2,068,045.50
. Deposits not. bearing i e
interest. ..o v §,916,250.35
Deposits beaving .in- .. .
- terest, .
- Balanee due: R
cother . Baaks.Tand 0o
- Institutions.ii. e, 0 756,388.28.
Co - $18,497,192.52

o $36,221,226,29.

Nuotes' and  Cheques

.teut by the desire on the part of:
-aud the Board to do the.work th e

Allan Gilmour, who has begn &.member of -the ° -~
. Board for soms years past, linding it inconve. !

! . ASSETS,
Gold and Silver Coin - :
CUETEN L e pervisnnenn$2,018,180,78
- Guvernment Demand .-

NOtes.ceves evvmeioiens 1,370,227.00
Baluiers  ddue from .

uther. Banks
Tustitutions....

and
4,134,846,84

701L,008.18 :
e 8,123,071.80

of other Banks......

Bank Premisez  at
Montreal and
Branches.. e ...

Bills of  Bxchangze
and Disconnted

CNOteS e i $27,312070.18

Debts - sceured - by R
Mortgages and
other Seenrities....

Overdne debts not
specinlly  secured
(estimted 1033
yrovided tor........ 138,136,R5

*.168,500.00

119,217.46 +

$30,221,226,29

R. B.ANGUS, '
' . General Manager.
BANK OF MONTREAT, .
Montreal, 30th ‘April; 1879

It was moved by the chairmnan, seconded by
Dr. G. W. Campb.ll, that . the report of .the
directors now rend Le adopted and printed for
distribution among the shargholders.” = -
~ Mr.  George Stephen,  President, said :—In
asking you to pass this motion perhaps you will
allow me to sav, with reference to the vesults
of . the year's business, that while'I fully share
in the disappointma 1t whichh you must all'mare
or less feel bacause of the great falling off ‘of
the ‘net earnings of the Bank, [ ain greatly
encouraged. by the fact’ that notwitlistanding
the adverse circumitances under which we have
worked during the whole of the past year, tha
Baak has shown an abmost undininished cap-

_acity to_earn profits, so that in. future it will

not be 50 miich a question of increased earnings’
as of diminishced losses. I¢is trite we hive béen
obliged to draw on our past accumulations fur .

o sum, which though considerdablein itself; is

less than 10 per cent.of the amount at’ the
credit of that fund ; but T am; lm{\py to believe
thut the position aud credit of’ the Bank, both

at.home ahd abroad, never stood liigher tha it

does to-day. ‘The past two vears, and more
particularly the one just ended, have, as yon il
know, been exceedingly disastrous. to the;com-
mercind and finansial interests: of .the country,
and it i3 not to he wondered that we, with oue
widely extended, business. and large ngyregate
of loans, should have shared in the misfortunes
and losses which have been all but universal,
As to the coaditioy of ‘the teade and conumerce
of the conntry, you will. observe - ths lnngiunge

—of the report is very cautious. ;1 would tain

hope that we have seen the worst, and that
trade from this time out will begin to iniprove
and_ becoine profitable, but there is’still. mrich -
need for caution,.  Althdugh we have preserved
the old farm ot ‘statement, there ‘can- be né im="
propricty on this vceasion in” méntioning. that
the vrofits of the year, after deducting cost of-

~management, amounted ‘to. the sam of” $1,758,-

335..: From that sum, as you are. aware; it was:

- found necassary, this year, to ‘maké very:large ;-

appropriations amounting in' the ‘aggregite 16

51,154,784, to_cover whatever. appeared to! be
~bad or” doubtful, and to allow for shrinkags in

the assets of ‘the’ Bank, and also to provide for
possible cor’ nnticipated’ losses. . It' has: been
painful, of course, to devote so large an amdlnt

© to sanch a purpose, but it is well you ShOll’]‘d' un-

derstand-that it has heen swelled to somd ex-.
the Execiitiva :
otghly . Me..

nient to'attend the meetings of the Board, hag. -
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declined to be a candidnte for re-clection: I
am happy to be -able to inform -you that the
Board }ms recently been able to, pcrsm}@c our
friend Mr. B. H. Kiug to -accept the position of
Chairman of the London Committee of - the
Bank. ‘I am sure this announcement will be
hajled with the- greatest satisfaction by every
one interested in the welfare of the Bank.
Mr. John Crawford said he could not see
why the gross amount of earnings should not
" he given with a detail of the losses, so that
the sharcholders would have anr opportunity
of - serutinizing the détailed losses, the names
and so forth, and of acting accordingly. He
merely put the question. Jt was one \\;luch
had been propounded many years ago, There
had always been too much sccrecy in. bank
statemenis. They all agreed in  admitting
hat exceptional and severe losses had oceur-
red since their last meeting.  What now con-
cerned them most was to discover the ciuse
and in the future apply the. remedy, They
could not certainly recall.the past, it only
use it ns n beacon. At the same time, he
would suggest that iu all the banks the new
))luu'orm should be a rigid system of economy.
'he untoward reverses which they were now
considering were aitributable, he presumed,
in & o great measure to Lwo  CAUSCS—Miss
management and  misfortune. Now, what
proportion of the respousibility . for  these
veverses should. be borne respectively by the
three parties  concerhed, the executive, the
divectorate, and the shareholders. themselves,
he left the manager to determine. Whatever
Wame might attach to the Bonard, and he held
them. primarily  responsible for these losses, it
was quite clear that the cupidity of the shaye-
holders for high_dividends had materially con-
tributed to the downward progress of the Bank,
Active competition among banks: had forced
them into a wide departure from legitimate
banking. | Banks - had speculated” hargely in
. commercinl paper; in advances upon produce,
. ‘and go ‘forth, governed, in the selection. of
* seeurities, more by quantity. than quality.
1t nptuially followed thnt insoivent customers
were substituted for solvent oues, the latter
“being . driven ‘entirely off’ .the ‘course. - In
fact, he himselt” was a living type of the
latter class,—for Le still ‘believed "he  could
. pay- his ‘own debts, -unless the Natioal
' i’olicy- slionld fnil; - He had: made ovértures
.ta bank managers freyuently, in alluding
to. this” particular fact, for discount;.he had
gone so- fur as’.to oller. four, five, even six per
" cent, in “exceptioual cases, for accommaodun.
tion, . but “to his astonishment a customer
wounld enter who wonld say, * Mr. Manager,
I will give 7, 8, 10 per cent.” "In fnet it was
not so much the rate of discount as the

amount -of money he required that actuated

him, and consequently he (Mr. Crawfuid) had
no alternative buv to forego it. - Those high
rates were obtained from men who called
themselves merchants, but who . really had’
not the first elements of success commercially,
the . knowledge of business, and many other
qualities equally .essentinl. *Excessive credits
had' also. contributed their quota fowards
diminished profits. “Experience taught that
1wo’ accounts, all otber things being equal,
were genernlly safer than one,  The immunity
of dircctors had nlso something to do with
the recent ‘hank disasters, - They were systom-
atieally. taught *that  they ‘were beyond
résponsibility, hence  prudential - measures
- weig considered by them'in banking adminis-
“tration’ as- of 'secondary consideration: . IHe

would “say a word with regard to the -bunk- .

ing System, It was, he believed, & fraud:'and
. & delusion,” utterly corrupt, - because directors
who, would perpetunte  their own election by
electing themselves,  conld not be expecled to
take that intercst in the affairs of the Bank that'
_they otherwise would: “An amendmentalso to
..-the, Bank' Act” was passed,” he believed, at
“.Ottawa the other day, which shiould be called
" the Brokers"amendment. Certainly they deserv-

‘ed In obtaining the passage of that Act, for he

‘understood ‘that it had: pleased no one butits. "

~., promoters,  He attenipted to galvanize afew of

ed prent credit for the zeal and activily display--

signing a petition-to Parliament, but conspicu-
ously failed. One answered he tvas too much

hended diminished discounts:if he ‘bad the
temerity to ‘present a petition to Parliament,
another said he had just been married - (Inugh-
ter), so thata really substantial amendment.to
the Banking -Act had to be postponed in. the
hoype that Providence or even Parliament might,
at some future day, come -to, our. relief., He
wounld say a word as to . the remedy to be ap-
plied..- He would expunge. from the Siatute
Book the proxy system (applause). Its. abuses
cannot be avoided ; he would give it no quarter.
Next, in lieu of the vote per shares, the. crea-
tion, he believed, of millionnaires for purposes
more: easily imagined: than described, he would

the power of voting to twenty votes. . And,

sharcholders only, to appoint one or moereandi-
tors for the purpose of inspecting and reporting
upon the - condition . of the banks: (applause).
With these few remedies applied, he believed we
would then hear_ no more of bank disaster for
the next few decades, by which time we will

mect. under different circumstances.  (Loud
np{)lnuse.) . [T Lot
My, John McDonald stid he coincided (o a con-

siderable extent with what had been said in re-
ga*l to bank losses. . Money was'advanced at

to ask- for a Joan .of $2,000 he-would, perhaps,’
be told: that the bank had not the money, or be
asked a high rate of interest. -He had kept his
accountin the Bank of Montreal for over thirty
years, and never had a'note protested, and con-
sidered the Manager: should give him, at any
time, any reagonable amount. There never was
such 'a welancholy  statement offered . to. the
shavcholders as this one.. The advances to dir-
ectors towered far bey ond a million dollars. . He
would like to see men at the head of the insti-
tution who would:not require such accommoda-
~tion, . (Applanse.) It had been rumourcd out
side. that some of the directors:were Inrgely
interested in a railrond in the West and required
. a large-amount on that account. - .7 " .
Mr. Jolm Crawford—1 might also add. that
sharcholders themselves are o blame in parting
- with :their- franchise by - granting proxies: to
the President and-dircelors;. who very natural-
1y perpunted themselves.iv office. | Under such
circumstanees.. the, election becomes . a mere
matter of routine. . . T
Mr.. Workwnn snid it would be’ veéry incoun-
venient {o furnish this. meeting with'a detailed
account of the names of the . pariies by whom
the Fank had suftered. It would .not” Le con-
sistent with the welfare of' the Bank, nor would
it haveany good resalt,
© Mr. Crawford enid he. was sorry he couldinot
endorse whitt Mr. Workman . had said. It he
had his own wishes gratified, he would - have

Bank.

Mr, King—Tt would be. unreasonable for this
meeling: 10 expeet that the Bank should have
pasgcd through the severe ordeal of the lust tew
years without meeting very severe losses. In
days gone by ihe Bunk, like a ship sailing
belore a fair wind, with'all her sails'set, was
making s prosperous: voyage, but:within the
lnst few years; that picture has been completely
‘reversed, The Bank has had to encounter a
series of years of'unexampled : depression. in all
“Xkinds of business, and bearing: in. mind those.
-circumstances, the question presents itself tomy
‘mind whether the losses that have been ineurred
" might not have been, not less; but-a great denl
more. - The remarks that have.-been madeiwith

‘be very fairly. discussed upon its merits, and 1
ficial 1o the interesis of the bank. - (Applause.)

ton 7 L0 e e . i
* Mr. King—T 'stated that, to'some extent, T

with reference to the system of votlng by proxy,

his friends interested in_ banking altairs, into

engaged in contracts, another said he.appre-

substitute our. old sliding =enle which limited:

thirdly, he would have authority vested in the,

exovhitant rates to Q;:ncu]nwrs, while were he -

the nume of every defaulter, placarded in the”

~regard- to" the proxy system-and-to’ thelimi- -
lation of votes, are ofinterest. The subject may -

. am very much:inclined -fo agrec.that a modifi- .
cation of the present system. would be bene-

Mr. Crawford—~What is to- be that modilicn

- was inclined to agree to the. snggestions made

also with reference to the limitation of voles,
the number'to be:given by'any one sharcholder,
The ‘question . is  open -;to_,&'iscqssion on its

. merits, and 1 am rather inclined to favora inodi-
fieation in-that dircction. With regard to the
statement that has been laid before you to-day,

I wish [to call.your, parlicular. attention to a
statcment, upon -which 1. rely and upon.which
- you must all rely, and I allude to it for. the pur~

- pose of marking it significantly. . The siatement
. was this, althongh 1 could not follow the words
of the report exactly, that the- provision which
had:been'made. for bad and doubtful debts, by
-deducting ‘this.large amount from the Rest, is
amply sufficient to cover all the losses that are
known; and also all the losses that ¢au be ven-
sonably foreseen. . .I' attach; at this particular
-period,, the very greatest,importance to that
statement, and [ am satisficd that, the divectors
are fully sensible of' the respionsibility .they in-
cured, in-making such a statement, towards the
shareholders in whem, no doubt it must inspire

a certnin degree of confidence: in the value and
.prospects of their property. (applause). In view
of the. amonnt of those disrepntuble disasters
that have ocenrred in the banks of Grent Britian
and the widespreid suflering that has been
cansed’ innocent sharcholders, ‘and bearing in
mind also the serious losses and saflerings nnd
want that have been brought about by the mis-
management of the banks in Canada,. I think I
am not wrong inpuinting out that the vespousi-
bility of the directors must, in ‘the future, be
watched more seriously and intelligently.  In
the banking legislation to which you may look
forward shortly, I hopie those points will not be
lost sight of, and that the résponsibility which
now existg may be made more direct and em-
phatic than it is at present. “If that prove tobe
the ense, you will'find that the mismanagement
that was  deeply regretted in this counfry and
clsewhere” will, to-.some- extent at least, be
avoided. 7. R

I he President said he would say a few words
in answer to the remark ‘of 'Mr. MeDonald, that
he, hud “hen:d some of “the’directors owned &

“railwny:. He-would only say.this; that bhe had
Jbeen ‘a customer ol the Bank for many years,
“and had -never yet owed the Bank one dollar
that he could not: pay on the shortest possible
notice.” "Ag his pasition stoed to:day in refer-
ence to the Bank, if -the Bank found it incon-
venient: that ‘he -should -be ‘s borrower, he was
ready to discharge his debt, le did not wish
to go further'into particulars, but he . was glnd
to have this opportunity,; and was - obliged to

Mr. MeDonald-for hnving altuded to the question
to explain his position, becausehe was quite
aware . of the remarks derogatory to himselt
that had been made outside. 7 7~ =

Mr. MeDonald seid he was quiite’satistied with
the explanation.:’ lle had heard it réported out-
side, and, as Mr. King rémarked, it was well to
kecé) sight of the directors, - What had happencd
in Glasgow. made every ‘person’ anxjons to lcok

-enrnestly after his property.:” Me would be very
sorry if siny of the divectors’of the Institution
should go oufside and speculite inrailways.

;' Hon. D: A. Smith said as’his ‘name. bad been
brought up in this connection, he wonld only,
say. that-he had almost invariably; on every
‘ocension, been in the position of holding money
in the Bank rather thau’iu that of ‘aborrower.
His position in regard to the railway iti'no wise
affected the Bank." In fact; the railway referved
to.was not indebted to the' Bank. . 7
. Mr. Crawford—I-would be very glad,Mr.Chnii-
‘man, if you and the Board would useyour eflorts
to do away with the anomaly which seenis to
exist in the discrepancy between:bank estimates,
I'am not speaking now in-particular of this one
‘=:between the statements published by the banks
under- the: authority of ; general imanagers, and

“the.estimates put-upon these;statements by the
public.; - Ihere. is. . wide. discrepauiey; . ranging. -
at'g minimum -in: your statemerits, somiething
like ten or fifteen per: cent:; but. in; otlier; insii-
‘tutions . from - fifteen. to. sixty:per. cént.;  Some
menns should “be: devised by which - managers

would:tnke:the ‘shareholders . into . their  con-
fidence;.and.do: away: with that.anomsly; satis-
~fying them that there is.nothingta be concenled,

~that’ they Liave no sealed: books. The *only - :
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menns that [know of arriving at that desirable

eomelusion'is by the appointment of auditors,.

T'do not ask the Bonrd to step out of their way
and allow sharcholders to appoint auditors for
the . purpose .of investigation—they would
naturally say we ‘are excluded by the Banking
Act from doing that—but I do hope that when
the Banking-Act isproposed: to bhe amended,
that will not be lost sight of,and the Bounrd will
not oppose the -wishes of "the shareholders.
There can he no doubt about the sincerity and

honesty of .those-papers, but, until that time

arrives,every man will form his own'conclusion
as to their correctuess nad truthfulness.

Sir Alex. T. Galt—The observations of Mr.
Crawford really apply to the general system of
bunking in this country. = We are’ all aware
that Parlinment at its next session will have to

‘take up the question of” the renewal of bank’

charters, -That will be undoubtedly the proper

time to consider very seriousty-all the remaris

made. with reference - t0 establizhing. n more
thorough control over the action of managers

of banks, nnd making their responsibilities more :

direct. . No doubt the bad yearswe have passed:
through, the diminution'in valae ihnt we see
even in -our own’ Baulk, although. it cannot be
classed with the others, all ‘those effvcts point
to the necessity of reconsidering very seriously
the Banking Act when, it’comes up uexte yewr,
I am quite: sure whoeéver may, represent the'
Bunk of  Montreal at that time will take. very-
good care that these responsibilities are as well’
defined as possible. [ i3 not in” the interest of
the highest and best bunk.in this country that
any laxily of management should be committed,
in regard-to. the institution.. L
Mr Robert Muir—The matter of an in:lepend-
ent andit is of such vastimportance that I ven-
ture to endorse. to some extent the remarks of
Mr Geawford. - It has been placed . very strongly
before the British public by the influential papers
in-the country, almost’ without exception. - Or
course, in this: country, every one can see grent
difficulties 'in” getting suitable: men “'to’ become
- auditors 3 still ] believe it this institution, with
its large enpital, would try to get suitable men,
~they. could be found.. T wonld further remark
- that at:the meeting of the Union Bank of Scot-
Iand, in- Glasgow, the other day, the directors
anticipated the stockholders’ viewsand ﬂproiut-
el two auditors,. the one’ in  Kdinburgh, the
other in Glasgow, both men of very high stand-
ing. "Theresult was the influence on the'stock

.. was most satistuctory. [ see no reason why this,

Bank shonld not take up o similar position.

Mr., Crawford=—There are stro 1 objections to .
ilie appointment of auditors by the Board ; how-:

- “ever desirable that may be in the interest of the
Board,:it-would not be satisfuctory to me. I
sy so without any disrespect. to this® or any
other Board. of -Directors,. " 1 believe [ have as
much - confidence in this: Board as. any ‘of my
fellow-citizens -or ‘stockholders; but, “the "ap-

;. pointment of auditors ou: the! part of the Board

.-.or'the Government itself, to me would be. per-
fecily frivolous. T.would ten thousand tlimes
rather have tlie first shareholder: T would select
in this room appointed an auditor when he is a
representative of the shareholders. The greatest
noodle, when the Bank Directors know.he has
power to investigate and unearth anything that
ought.not: to have been transacted by that

- Board, would have ‘o’ very excellent effecs and
prove an efficient check. "I would have no con-
tidence in auditors otherwise appointed. - They

must be appointed by the sharcholders annunlly,

Mr., Muir—What [ desired wns to have men
who would do the work properly. - 7

- Mr. Crawford—There. is a.diversily .of inter-

. .ests - concerned. - There are’ the interests. of
shareholders and . of directors which more. or

less clash  ‘at all eveuts, most .people suy so.

... Hence, the anditors should not cmanate from the
- gBoard. - : S :

2. Mr. Muir—In looking over the virious fyles of

‘papers, I have been:perfectly astounded at the'
discrepancy “between the published siatemenis

and ‘the market values of stocks. - One Lenefit

“to” be “derived” throngh- the employiient  of

‘nuditors would:be that these would approximate
" “more closely together., The British public is se

much in favor of inidependent anditors, that 1he
subject shonld receive atténtion here, - .

Mr: "Murray.~—This - discussion is not at all
to be regretted,” inasmuch as il has brought
up matters of gencral policy connected: with
banking which may prove beneficial in future
legislation to. be expected. Tt  shows a great
difference 'in the minds . of ' sharcholders be-
tween ‘the time when. everything is flonting
prosperousty’ and the few years when reverses
are the rule. T remember when meetings used
to proceed with much fess: animation than that
which charpcterizes the present one. Consider-
iy the state of afluirs during the past five years
and the large amount of business this institu-
tion has done ;. considering that at the com-
mencement of this pariod of depression—I speak
from rocollection —the amount of bills discount-

. ed was over thirty million dollars;. congidering

the process; almost of bankruptey, the country
has gone throngh; I believe if this institntion
has been enabled to attain o sound basis by
what it has written off, year by year, and has
only taken-8500,000 from its “ Rest,” it has done
better than any other institution expected, and
the shareholders should be satisfied (npplanse).
It five per cent. .on’ the outside indebtedness
wounld have wiped oft the whole had debts, [
would have deemed it a fair allowance, naud

o that percentage would have talken' 1f midlion

dollars instead of half & million, I think the
Baitk of Moutreal  presents wvery creditable
stitement to-day, and T wm, at the same time,
quite disposed  to unite with Mr. Geawford and
uthers in thinking that the Legislature onght to
~adopt some systen by which the shareholders
at Inrge onght.to have a more direct influence
in the netual control of the Bank (applanse). It
lms-heerw felt for years back that it is no useat
~all*to remain to vote for directors at. hanking

The statement toxday isanory sitisfivelory than
the:sharcholders at large had aright to expect.
1 will say iftat: takes” another: hadf million. to
“clear the Bank of the conseguences: ot this. ter-
ribles: crisis it ns got ofl remarkably well, con-

"done. ! Therc is one little matter connected with
the management L would feel inclined to take
exdeptivn to.” ft wonld. nlmost ajipenr from
this statement that we: could not pay our

four “ pet: cent.” this . year ™without, tnking
‘half - a_ millicn © dollars - from the Reserve
fund. . Tn' reality - this half millior of dollwrs

old ‘bad :debls that- . were ‘considered good
‘when ~the Reserve  was rolled up. It. would
have looked better ‘to have paid for the bad
and doubtful debts out of the Reserve and
left the .profit ard loss account stand as it
was. [t oughtto go to the public that after
dediicting n ressonable amount for bad - debts
incurred. "during. the past year, :‘the Bank was
still able. to pay its annual five per cent: divi-
dendout of its earnings,

opinions of our ‘general manager upon the pol-
icy of reducing the ¢ Rest.”- Our aim was to

capital. . Thatdone; onr.credit would stand un-
sullied, and I have yet to leara-that it is wise
to diminish the * Rest.” Bven‘were [ a much
lIarger “shareholder than. I am, [ should much
prefer that' the - dividend had -been reduced
rather than-that the “rest” should be touched.
1t you' touch, Mr.: Chairman,: the - conlidence
“which the general public. have in your institu-

- your capacity to malke a reasonable . dividend.
*Hence, l would ‘be very: tenacious to maintain
“that #Rest” at the full fifey' per cent. T hope the
: dividends will be so kept down hereafter thint

3 Rest ™ again: to 30 per cent, x>

—I[ ‘am- not-surprised - at~all. at.-the. eriticisms
" the -statément. before -you, and -1 have rather

~has been discussed. - There can be nodoubt that

. probable losses, you have to deal. with live

institutions,” That is a wrong state of things.:

sidering the large: amount-of business it has’

_possess, and would lower the; market value of

has been “taken out of the * Rest,” to wipe. ot

Mr. Crawford ~I  wounld like to hear- the'

obtain a% Rest” eqnal to fifty per cent. of the.

tion,- by reducing: that ‘¢ Rest,”- you diminish.

“the Bank “will see-its own way toincrease the

Mr. R.B. ‘Angus, - the general mnndgér, said

which have taken place to-day.in' reference to - |- I 1811
v ~in’ Canadna; and . simply . transfer” to. vivalsithe .

- to thank you for the intelligent way in which it ’

“the busineas of -which. you . how. posse

-.monapoly ;(u.ppla.llseg.

- Ulis . subject it may; 0o}

i‘the-attention-of ; the' management ha

“we have passed- through o period of very great
“depréssion-and disaster, and that -the general-
inflation of some years: ago has a great deal to

answer for in the losses of to-day. The view
taken by Mr. Mareay - in reference. to the state-
ment wias my own at the time it was being pre-
mred, and although we have followed in the,
statmoent to-day the procedure of  many years
pist, yon will observe tnat in. the femarks ot
the President .an explanation of the statement
was given, which hnd not been mnde on any
previons: oceasion, a3, to -the mnonnt of the
gross earnings, and the losses which had heen
dedueted  therefrom. [ do. uot, think: that it
would bz advisable to reduce the # Rest” much,
further, and I hope the necessity for it will not
arise ; but T am guite sure that in approprinting
n portion of the ¥ Rest” on this ocension to meet
the dividend, or rather, ns M. Munray properly
puts it, to provide for the portion of the losses
incureed, you will agree that our action wns
a-wise and syund one, the reason for it being
that. the earning capeity of. the Bank had
beca very little, impire, and thiat there was
every reason to Dbelieve that. in. succeeding
yenrs, without wishing to make any - predic=
tio1 or’ to be held responsible” for o premise,’
a- dividend such: as has been paid: to-day iean
be - maintniaed ; without. any. further with<
drawals  from  the. ¢ Rost” = (Applause.)
Under the civewmstiness, the direclors were
amply justilied in- us ng aportion of the accu-,
nulutions, of' previous venrs. to meet the losses
of the current year. To give a detailed stte-
ment of - these losses would be an unpleasant
task, inconvenient in this respeet, ag sonic of
you who have had practienl .experience in these
muatters will know, that, when you provide for

weeonntss—you have to set aside an amount for
iosses on accounts that are siitl current, or for
sceuritics that have beeome’ depreciated and
that may revive. To give out to the public
that we had made an appropriation {o meet "
probable. losses on certain . current accounts
wouldl be most injudicions ;-it would damage
the: reputation: of men whom, we mixht only
suspect. of Leing unable to meet. at maturity |
the full amount of their cengagements. It .
would show that.we had'n bad opinion of somé *
securities ~which,. unfortunately, we might

these:securities and prevent any appréciation:in |,
the price obtainable for them.. These are prac-

. tical reasous why we should not give in detil

a list of the losses and approprintious for pro-
bable. bad -debts. (Hear, hear.) "But 'there
would be no objection in my opinion, in allow-
ing full in(‘orumtion3to'inde[l)cndeut -auditors ERRRTIEES
appointed by a meeting of shareholders orby - L
the Government, although ['think thatthe latter = . L
course would not be so.desirable as'the other. = S A
If  the system of auditors be adopted it would o
be better that the shareholders should retain

:the appointment of them in their own hands, so

that the bank would not be liable to influences
from withont that might be used to-its preju-
dice. The question of-economy. has been: men-
tioned ; that alrendy 'has been seriously: con-

. sidered by the: Directors,” and; as’ a’ result, the

working expenses .of the past year hive been
reduced; and I hope that in.the year upon
which wé are entering, a still further-reduction’,
in the expenses will be found practicable, with-

- out interfering with the efficient conduet of the

business. . With regued. to the:Directors’ loans -

T should like to sy one word.:; [t would be to:
my mind, a misfortung to: the bank if you were ;
“to. become [impatient in regard to that matter ;.

it would .not be "judicious at’any. time to give:.

-even a detailed statement of - those.accounts. !
We have no right'to. do it—to give figures of

otber people’s. business, but if” the sharcholders’
become nnreasonable and: will ‘not trusg their:
Directors or-Aunditors and say that those loans:

-should’ disappear; from ; our: books, it can; be

done. “You have only:.to:say soand ina very:
few days the loans represented by, the Directors
can be withdrawn 5 but I tell you. that you will
then - lose; some of  the most desirable business;

opportunity of ' making the money. by, méans Sf
i’the -

-AVhile : speakil
e geatifying tok
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directed to the reduction of any Jarge accounts
either with commercial “firms or with: publie
institutions or corporations. - ‘We have not
“many Inrge accounts. We have nota railway
aceount’ that s not amply "covered;  we
Lold securities of an. unguestionnble character
for, every: thing comnected  with
and we have not an account of that description
it reaches - $1C0000. We  have only
four accomnts in 1le Bank which exceed that
figure, one - of which is the “city of Montrenl,
and the other three are ccmmerceial accouns of
the highest - clags, consisting of - discounted
papeér well distributed throughout the country,
Candiinvolving in no one instince any consider-
able ‘rigk, «ll being business ‘ot Ifze highest
chmaeter,  The peneral statement thut we
- pubdish may call fer more remarks, butit js
one which I think ought 1o give to the share-
olders some gratification, and to. the public
the uimost confidence. ‘1 have scmetimes been
asked whether it wounld be advicable on the. part
of this Bank to invest its ¥ rest” in independent
sequrities that would not be liable to the risks
angd fluctuations of business 3 this I may S“Q' the
Bunk has sccomplishei in another way. © With
out -investing in securities- that are linble to
fluctuate in value, we keep a very large reserve
fund as you will notice, in the hands of foreign
agents, loaned upon the higlest class of secu-
rities, and practically as valusble as eash in
hand, 10 meet any untereseen contingency or
sudden demand, whether for the prowction
of the Bank, or the extension of its many  earn-
ing powers. ' The amount of funds we have in
that’ way -at present is' over $4,000,£00, and
thége, with the gold and silver coin and the
. Government legal “tender notes and the notes
of other Banks, amount in the aggregaté to
38,000,000 against liabilities -to the public. of
$18,000,000, so that you have cash rendy 1o pay
off mearly ‘one-half of your liabilities. to .the
...public at a moment's notice, and you have be-
. hind it $27,000,600 of louns in-Cauada,. repre-
sented by the best. class of business that'the
country affords (loud applause). 7 e o
. Mr, E.H King said—We must all agree that
the statements and - explanations we have 'just
‘heard “from the. General  Manager are of ‘the
‘highest importance and exceedingly gratifying.
T am exceedingly pleased to hear them. o
Mr; ‘Crawford—1 . congratulate the General

Manager upon ' his conclugion about investing -

‘the * rest?’ in Government aud: other securities.
1 have 'always been. led to ‘understand that it

railways,’

is always better to take cure of your own# rest ™ -

provided that it is sufficiemly gun:ded. If the

ank observes the-sawe’ practice which .was
- generally followed in my-younger days; of dis-
counting only 'first-clnss paper, and that at

. #hort; dates, it will always bave a “rest” on’

, hand.
oo The President—I am sure no one regrets
; -this distussion. It is very ‘intercsting, and we

shall.all profit by it. -1 move, seconded by Dr.
G, W.: Campbell, ¢ That the reprort of the
.. Directdrs now read be adopted and printed for

. distribution among the Sharcholders,”” Carried. "

T My Clark said—In reference to the qitestion
.- of the proxy system; it and other matters which
s have come under discussion to:day will, no
doutbt, be seriously considered during.-the next
‘. -session of Parliament when - the Bank charters
will ‘'undergo revision; and:also all- the .laws

. appertaining 16 them,' As I said before, we do
_no* doubt any particular statemenits,and.the dis-
. cussion hag, I ke it, arisen in the expectation
" that, at the next session of Parliament, extensive

. altérations in -the Banking Act would nt any

rate be considered if not adopted.

It was then moved by John mef‘ord,k*r-ﬁsq., )

seconded by, Thomas Davidson, Esq.; " That the

. thanks of the meeting hc?rcsemed to the Pres- -
ident, Vice-President and Directors: for " their |

“‘attention to the interests of the Bank.” . Carried:

meeting [be given -to the' General Mannger,

/4 services during “the. past : year?
. the resolution, Sir A T, Galt'said

“ Moved by Sir ‘A, T, Galt,seconded by Bd-
caward Mackay. Esq., ¥ That the thanks of the

agenis,’and_other officers of the Bank for. their :
" In.moving -
:there mever |-

© svas an - oceasion when ‘sueh serious responsibia.

o <ty aud the Proper discharge of it move entitled .

“nutes ciapse without & vote

“Profits for the iyear ended -3

.| Carrivd to rest accouut

Seapital « £ £970,250. The directors have invested’
- S194,160 12 :in Government securities ;- they:

men 6 the thanks of their ewiployers, nevee an -

occasion when'we could tender su¢h thanks as

now, . ; R
- Mri Mackay had muceh pleasure in seconding
the resolutiont. He - thought .the -shareholders
Lizd miich reason to be thankful that sucl!, -
got.d and healthy. statement wag placed befure
th m as that presenied to-day, and heé considered
that the General Managér,” sub-mdnagers' and
other officers deserved the 1hanks of the share-
holders: "~ i BRI
The, resolution having been adopted, Mr..
Angus acknowledged itina brief reply of thanks.
1t was moved by Thos.. Workmen, Bsq.,.se-
‘conded by Captain R. W.Sheplierd, © Thut the
badlot ot open for the election of Directors be
Jept open until three olclock, unless iftéen wi-
i)(‘-iug cust, when it
shall he ¢losed, and untijl that time and for that
purpose only this meeting be continued.” - Car-
ried. L L
At the conclusion of the balloting; the scruti-’
neers presented the following report: -
.o Moutreal, 2nd June, 1879.
Sir,~We_declare the following - gentlemen
duly ‘elected Directors this day : o
.G, W. Campbell; M.Dy; Sir A!T. Galt, Ed-
ward Mackay, Alexander Nurray, Peter Red-
path, Hon. Thos. Ryan, Hon. D. A, Smith, Geo.

_ Stephen, Gilbert Scott.;

We are, Sir, your obedient servants,
&} )

" .. (Signed) W.'B. Cumnming, Thos. Davidson.

To the General Manager uf the Bank of Mon-

" treal.

Plic proceedings then closed.

DOMINION BANK. R

The eighth annual general meeting of the Do-
minion Bank was lield at the Banking House of .

the! [nstitution, in Toronlo, on Wednesday, 28th

May, 1879. Among those present were dessrs,

Robt. Stewart, Dr. Rae,«Peleg Howland; James

- Austin; James Crowher, :Wm. ‘Ramsay, Hon..

Frank Smith, B, Bomer.Dixon, Walter 'S. Lee,

Samue! Platt, M.P., E. H, Rutherford, N. Dickie, .

H. Pellat, J. 4. Foy, John ‘Wickson, .J. Holden,
ohn: Severn, 8. K. Dingle, ete., etc. It was
moved- by. Dr. Rae; seconded by Mr. H. Pellet, -
that Mr, James-Austin ;do take the chair.’: Mr.
Raobtiert Stewart moved, seconded by Mv..James
llolden, and resolred,—That Mr. RJ H. Bethune
do aet ns-secretary. - The secretary read. the
report of  the directors to"the shareholders; and ',
submitied the general statement of the affairs
of the bauk, which is as-follows: - .. 7 o
The directors beg to -present. the. following i
statemert of ithe result of - the business of the
bank for the year ended 30th April, 1879:- - . =
Balance of. profit and loss account, * :
30t APTil, 18T8uiiubscecs siies o0t 3,587 04 ¢
th N

" April; 1879, after’. deducting .
churges of muinagement, eic,; .,
and maKing full provision-for- .., :
‘all bad and"doubtful debts.

198,002 70

Dividend 4 per €entuiei g
* paid 1st Nov.' 1878. $48,510 00 ..

" Dividend § per,cont,;

puyable st Muy, < oo
185071 s e o vvnres . 38,910.00 .

—

7620 00

5200172770
. 20,000.00

Balanee of Protit and Loss carried -0 00
sforwarde.iied - TR

The * Rest " now. smonnts o $336,000 on'a’

think it-advisable to keep as much of the funds

- of- the bank as the % Rest 7 amounts 1o invested .},

in this'way. The rate:of interest .will, of course,

- be'less than what might be made out.of otdiu-

‘ary business ;:still; the’ amount will be. withmit
risk nud always available. M, Joseph H. Mead,
a diregtor-of  thie bunk:from its cotamencement,
-died during -the . year... The. dirrctors deeply,
regred his loss: - The vacandy will be filled by,

BTN TR 7T

- the shureholders al the present meeting. The
S various duties of . the:oflicers of . the Bank have
been performed o the satistietion of the Board.
L Y AR PAUSTIN, "President,

My, James. Austin: ‘woved, seconded by Mr.
Peleg Howland, and :;L{mlucr},-—- That the repog
be adopted. . 1t wis moved by MF W Ram.
suy, secopded by Mr. 8. K. Dingle, and Hesol -
ed—That the. thuuks “of this wmeeting be givey
Lo the president, vive-president, and divectois
for their services during the year. It ‘was
‘moved by Mr. B, 1. Dixon, séconded iy Mr.
“Walter 8. Lee, and resofead, = That he thiniks

wid other oflicers of. the bank furthe efticient
: petforniance of their vespective dutics. 11 was
woved by Mr. B L Ratherford, seeonded by
SMrs NO Diekiey -and - resofeed =That ‘the: poll- Le
now ‘open for the eléclion ofiseven: directors,
and.that the snme be closed at two. o'clock in
the afternoon, or as soon bef re that- hour as
five minutes shiall elapse withourany vote being
polled, and that Messrs. Walter 'S. Lee and 1.
Pellatt be  scrutineers, and.on: the ‘close of the
poll “do hand to'the chairman-u certificnte of
,the'result of “the poll. - Bamuel Plau, M.P,
moved, seconded by Mr.J. J. Foy,—That the
thanks of this meeting be given to Mr. Janies
“Austin for his atle conduct in the ¢hair. The
scrutineers declnred the following gentlemen

Messrs. James Austin, James Crowiher, James
Holden, P. Howinnd; Jolin Severn, Hou, Frank
Smith, and Edward Lendley. .. . :

( At'a subsequent meeting. of the directors Mr.,
James Austin was-clected president; and Mr.
Peleg: llowland, vice-president, for the ensuing
year. s St i

GENERAL STATEMENT, -

o Ldabilities, T
" Capiial stock pajd up..i...: . §970,260 00
Rest...... B SR PN : 00 :
Balaiice of profits car- N RN
ried forward..L.iL. 47370

Dividends unctaimed. =
Dividend No. 6, pay-".
.able Ist May.......,. "38,810 00
Reservied for interest,” - s
ete SRR e 80,387 GLY ui e
‘ - 400,45

THG: 60

) A £1,310,786 91
Notes in cirenlation...” $728331 00 "+ * - -
Deposits not bearing B :

interest. Ll
Depisits Learing iu-

L ] (1 AT N,
Balance due to other
binks in Canada...
“Balance due to other
.- banks in'Great Bri-"""
A e G,

22886111

$4,348,005 30

ssets, - .

(BPeCie. i e $140,626,93 |,
.Dominion’ Govern- - B

‘ment detandnotes: - 205,316 00
‘Notesiand eheques of | ' ’

“orher Baiks...o. 128077 91

Balabees “due. - from

other: Buanks......... 1185,029°18
Government™ - securi- L)
ries e Ll i 204,16012

+ Loans on. enlliiica:,
Land’,
2

‘Uverdui
U specially U secured,
wo(estimated 1oss pros-
vided for)...
" Bank -premise

RJ H.: Berhuse Cushiers .

- Dontititon: B,

<HTGionto, B0t A il 1879,

“of this meeting be givett to’ the eashier; ngents, -

duly elected directors. for thie . ensuing- year:

R N

=




“ Balances,

“Reduction: in”~ Bank, Frem-

. APPROPRIATED:
.- Interest reserv

Dividend, " 'Tat
1878

Mest transferred. ..

_Appropriation for losses  ae-

. Déﬂci,(-'n'ey;‘.‘.y.....'... e

40 per cont. reduction of
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- 'IHE GONSOLIDATED BANK.
_:. ANNUAL GENERAL MEETING '

The annual géneral meeting of shareholders of
the Consolidated Bank was held at the Banking:
House in this city, on: Wednesday last, There
was ‘a very. large -attendance, and “amongst

" 1hose: present were Messrs, R, J. Reekie,”John
Rankin, W Wi Qpilvie, John Grant;: Themas

Workman, J: H. Joseph; John Grawford,. Juhn
8. Hall,” 8. H. Ewing,- Robert Anderson, Rev..
Fraicis -Scott;” Rev? James  Green, Rev,- R.
Campbell, Alexauder Saunders, “John: Mont,
Andrew Robertson, G G. Hill, William Franeis, -
Roubert Wood, Willinm Thompson, of Toronfo;
By. Yates, -of:. Brantford ; James’ Cuampbel),
J.7 0. Baker, of Stunbridge’; B.'Jacoby, Jumes
Trwin, .-Maher, James Burnett,  H. C.. Scotr,
F. H. Buminett, : Willinm - Mnckenzie, W. W.

Halpin,” Fred.” Hamilton, Wm. O’Brien, D. ..}

MeCord, " A, St 3
Day, W. U, Smith, &c.; &c.
'}‘ile chair was-veeup

Denig, A,  R.’Bethune, J." J.
pied by the President, Sir

Francis Hincks, who precented the following

‘ HEPORT OK THE DIRKOTOUS. R
The Dircctors deeply regret that they have to
meet-the shareholders with so . unfuverable a
report of the condition of 1he Bank as’ that
which it is their duty to subinit, and which is
ag followg ;— . - Lo B
Balance at icredit Profit and
- and "Lors - Account, 10th
MAY, 1878 cerireinceacinris
Profits for-year ended: 10th
< May, 1879, after deduoting
. expenses of munsgement
and interest. paid. ... Cemaer

£:9,703 79

257,346 76

ed. ., ...... 8§ 33,504 74
Bud debts, 10th November,
- 1878 85,117 3

101,145 3

Deeember,

asese Vedenesane

B S U AR % (TR

5 g 4t82 78"
"233,00 00

' M

certained. -and ~ for  fuc.
ther deprecintion’ in secu-
“rities. ., s

$675,268 13

‘Preliminary  Ex-" o
penses - and -Bank " Note, .
Accoubt. cieiiinniiiieis . 32361 18

TSRS vaosshnsriessessranssss 113,616.00

the Slubi:lcril{;ul. ({“Sm“i' . . .
authorlzed - by ~Act .o g 4 .
Parliament...coveuee $1,394,600 00 -

Deduet Defieienc; HT IR .
‘,';i_)‘(;ve.‘.. JZ . 450,802,63
" Burplus. : $948,707 47,

" ness, ‘and. the. consequent’ shrinkage

In'view of the continiied depression in busi-
in " the

" “value of property of évéry: deseription, it conld

“searcely: have ‘been expected that
~could. have escaped withot. loss,
. became clear. that the 'known

“ becoming law,
.4 expedient to’

this: Bank

and when it.
fosses . would’
exceed the rest; and that not only would there
heno means of paying n dividend for the half

: jg}'cur.lnlcly ‘terminated; but that the capital had

een - impaired, it wns deemed advisnble in - the
interest of the sharcholders 1o ubtain authorily

" from Parlisment to-reduce "the - capital - stock, |,

and as.n necessary congéquence of such’ an ap.
plicativn, a re-valuation was ‘made: of :all pro-
‘premises or ‘ns gecurity for ‘overdue.debts. ! A

ill_had been introduced by the'Goverment at

"“an early period of the late session of the Domin-"
“jon ; Parlinment which ¢oatained a clause’ au-
“thorizing the Governor-General-in-Council  to -
sanction the reduction of the capital of .a'chart:
" teréd. bank widér defined restrictions,’ and, ‘as
;- there scemed | a reasonable prospect pf "this" bill |

s the “Directors’ did. siot ‘deem it’
e any action regurding :the re~-

“and, ‘as

| S%082 18

727,265 31,
$150,802 63 |

perties held by the Bank, whether for business -

duction of ' the “capital until after the annunl
“meeting and a-full discussion * with the share-
“holders of the proposed measure, . Within a few
days of the close of thie session of - Parliament
information was received thnt the elause refer-
‘red to -had been expunged from the Bank Bill
in Committee, and it thén beenme: absolutely
: necessary, in order to securcihe resumption of
dividends, thut the necessury sanetion should be
given by parlinment -to a Private Bill 10 reduce
the Capital - Stock.  Consultation . with = the
shareholders, {)’rior to the presentation of the
petition, was absolutely impossible ; but the re-
duction. was authorized, subject to their ap-
~proval; aid the Directors- have no hesitation in
Srecommending that {he neceysary consent w

ing, - They  likewise - recommend . that . the
Local Board at Toronto be abolishied in confor-
mity with the Act passed during the last session
of Parliami nt, and that, in accordnnce with the
same Act, the Board of Directors be reduced to
seven. | The Directors, atter due’ consideration
of the affairz of the Bank, were of o‘»inion that
the maximum reduction of capital which it
would be necessary to seck would be 33 1-3 per
cent, but, s it wns deemed advigable by the
Select Uommittee, 1o which the bill was referr-
ed for cunsideration, in view of the continued
depression of business, to recommend a redue-
tion of 40 per cent, instead of 33 1-3, they did
not deem it expedient to abandon -the bill, and,
if it should receive, as they confidently antici-
{‘)n.te that it will, the sanction of the share-
1olders, the surplug will be, as shown' in the
statement submitted hcrewidx, $943,707 47. As
a consequence of 'the diminution of the capital
of the Bank, the Directors have already trans-
ferred some - of - the agencies on satisfactory
vterms,: and will avail . themselves «f favorable
opportunities’ of closing others. " The gencral
statement is herewith submitted. It exhibits n
congiderable reduction, in thie liabilities of the
Bank, chiefly ‘owing to" diminighed circulation

and deposits. S S
e o v Fo HINGKS, President.
" GENERAL STATEMENT—I0U MAY, 1870, .

Government Debenture....
‘Notes Discounted Current, -~ . .
- and . Loans -to: Corpora- . :

1 tHONS. ceeeeiiiiiearroaes 86,106,847.69

Debta * Secured by Mort~ - Tl

gnges and other Securities ' 257,923.86
- Real Estate and Mortgages .
< an Real’ Estate, the pro-'

perty of the Bank........ -

Overdue Debts not specially

+ gecured - (estimated : - loss
- provided for).

151.145.08

244,307.49 .

" Bank Premiees. I
Total Assots. .. §7.661,710.79
“At debit Profitand Loss. o 46089253

have | bad ‘opportunity . to consider:it. ‘It is
“ my duty:to move ‘its adoption, which I "can

“at all about business and th

1 have been placed.

- that reduction be  given by the present meet- -

o [ LLABILITIES, . .« @ 5
Capital Stock paid up - $3,471,936.70
‘Reverved interest.. . . 33,504.74 -

Unclaimed Dividends. . TIT88L v R
et e i 40,688,065
Notes in circulation,...... . B777,346.00 Lo
' Deposits : payable de- K Cok
mand.seeieeie.s V... 2,101,026.98
Deposits " payable £t : I
“notico. . 1,461,084.73
Balances | S :
©250,843.28
r : .
.. Banke. :10,181.98° C
L e e - 4,609,082.9
‘ $8,112,603.32
L - ABBETS, S

" Gold and Silver Coin..... §220.570.98. -

- Dominion: Notes. ... .<e... - 237,030.26
Notesand Cheques of other ¢ bt

L BankS L iiee e eiienas, 162,325,890

6,820,317.01
150,000,600

B AN TXI LY I R
*'Ste Frixcis Hivoss ‘said :—You have, been
"in possoession’of that' report several 'days, and

‘assure you is a painful duty. "At the sane time,
“T'am sure that every.one who knows any thing:

if'we bave. written off at présént a’ very‘inrge

bear in mind the ]lu'cc.ulinr position in which we
With regard’ to the build-
“ings, and 1wty say the same with regard to a
number of seeurities held “in real cstnte,. we
have been plieed in this position. - I am not, by
cany means; prepared - to sny  that it we i
been able to meet the shaveholders under ordi-
muy circumstances, we wotld have considered
it necessary Lo write dowy, the amount of these
buildings 5 uafter alt it does not make n great
deal of diflerence ; ther~ js no ‘rent  charged
for: them, they are the property of the Bank,
and there ‘would have been no particular oe-
casion to write them'dowr, but, when you come
to. deal with “a- reduction of ecapithl  you
"hawve o consider everything, to go closely to
work and write: down  vialues that probably
you would mot, otherwige ‘hive written down.
I hnd occasion at the first 'meeting afier con-
solidmion to give my: views on the cause of the
depression.  Of course [ gave them with great
bumility.. There is uo subject on which: theve
are wider differences of opinion than on that.
I stated thenr what seemed to me to be the canse
of the depression, namely,. the -extraordinary
inflation in business, owing to'the great enter-
prises, unfortunately nearly: all of them unpro-
ductive, which lind” been engaged in, not’ only
by the Govermnent bat by private corporations.
Very large expenditures of capital for "‘perma-
nent wurks of une kind: or apother which have
not turned out remunerative -had taken place.
This greatly nbnorminl slate of things swhich:

depression, 1 doubt very wmuch, upon- serious
consideration, whether the bunks have been so
" much to blmmne. I am notaware ininy. bank-

ing. experience of any attempt on> the. purt of
baunks 1o force their bisiness upon any’ class of

- of “the institution, if there is anything T now

_without a much larger * rest” to-the capital of
‘the two Banks. ‘There i3 no doubt whatever
that .we bad a very inadeqnate: *“rest,)” and

been’ dong would. have  been:at the time  of
consolidation to hiive reduced thie capital and
left' "n large surplus - as a ' reserve” - fund.
1 have read with' care the proccedings 'at the
great ’ institution which Js” our ‘immeédiate
neighbor, - the 'Baunk ' of - Montreal, and: can
therefore form some - ided of wlist are consider-
“ed 1o be the general attacks made, not: upon
one institution but' upon the Banking Act of
“the Dominion.

no distant date, and I can only suy that in the
-suggestions’ which have been made for,its im-
provement, [:for one can 'see nothing to object,
to inmany respects, | There iz no one connecled:
with this Bank who has any' ohjection 'what-
“ever to ithe ‘appointnient of auditors; asto the
modle ot appointing: them; there may be differ-
ences of opinion. [ see present here to-day Mr.
John Crawford,; who I know::is a: great advo-

vemarks: on the “subject. with: 'that " atiention
which everything: that comes from him wounld
receive from mc, and to which I am'inclined. to

“better ‘than a general system: of audit:on the
cequndly to wlls banks ‘and be’ conducted on n

 doubt ‘upon miy part.
slightest dégree dissent if it were dcemed advis-

“outn donbt upon the subject.. - The shareholders
will see from* the statéments beford them' that

state of affairsin

T

-this country,.must be well nware off‘tpe,t;xircnn‘e
depression we_have had to conteud “with;and .

amount of ‘bad  debts, sume' of which, perhiaps,
ought to have been written off sooner, you must

hnd

caused an inflation . uf business mast be held, in”
i groat measure, responsible for the subsequent” .

cugtomers, “Looking buek upon the past history
regret it is that we - went ' into consolidation

probably the wisest that  thing that could have -

Ofcourse the Banking Act is.
likely to engage the attention of Parlinment at -

.give due, weight, but L'am not. prepared yet to. -
. say positively that T think the appointment of
ruditors'nt a mecting of sharé¢holders:would be™

“uniform, system;: That,’’ however, is:.merely a.
; ‘T would ot in “the ©v
“able in the wisdom of Parliamient that the other .

planshoild be adopted ;- I should. have:no -
. objections to it’ personally, and 1 only throw

" they afford: more information "than it“hss been i

P

: cate for the appointment of "auditors>by the ol
| 'shareholders " themselves, and -1 have r ad- his

‘part of the Governmenl, which would, apply ="
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customary to give in the past.” Formerly it has.
been the custem: to combine the losses with the
expenses -of. management and show.. the net
profits, but in’ the piesent siatement & different;
course bas. been adopted, which [ dave say. will
be adhered to in the future. i Aigoud deal of:
complaint has been made by - the Shﬂl'cllo]dcl"S
at the. reduction of the capital without their-
consent or knowledge ; the record has probably:
sufficiently explained the circumsinnces of the
eage:. . We can only say that, tootir amazement,
upon u- Friday evening we received news by
telegraph that the clause ingtlie Banking Act
_* whieh authorizes the  Governor-in-Conneil to
. reduce the capital of Bunks had been struck
out.  There was not n moment. to lose, At
that' time it was understood that: Parlinment
would: close the fullowing week ; at all events
it was a guestion of days, and we had veally no
time' to .cousider among ourselves what the
reduction ‘would be.  In point of fier, in, the
conversations which we: had upon' the subject,
there was a difference of opinion ns to whether
25 per cent or 334 per cent. would be the proper
amount by which toreduce the capital. We were
all sengible that it was necessiry to propose n
reduction, but we looked forward lo making it
deliberately, to bring it before the meeting of
" sharcholders and after recess to go before Par-
liament, when we reccived this news 1t was
apparent that in all probability we would be
_unitble to declare a dividend for bwelve months
“or. more  without. authority to reduce the
capital, and [ had the petition to Purlinment
prepared on Saturday, started Mondny morning
by the early train, arrived in Oltrwa in time to
pregent the petition that day, nad, atter o good
deal of trouble, succeeded in gettiug the rules
of ;the House suspended, and the: Bill passed in
the course .of o week.. With regard to the
veduetion’ I can only say that the great trouble .
was thist The b was referred to w Seleet
; Gommittee by the Banking Committes, and L.
held three meetings with these gentlemen and
-did everything I could to carey the redunction at
33}.:.The. Fght: 1.hind 1o make - was' on. the
question whethef  the reduction should be to
Aifty or sixty per cent. ' I actually was under
the impression, and - telegraphed to Montreal,
-that I feared we would lmve to' submit lo o
reduction. to fifty per cent. : After. all it nmkes
‘no,.real . difference ta  the . slinrgholders;  the
property - is' there, whetlier .we. ‘call "it" ifty
or sixty .per cent,. althongh it would . be less
cadvantngeous:to have it reduced by the larger
amount, However, on  the Friday murning
" before. the wecting, of  the. Conunittee, [ suc-
"reeded . in. getting - them: to, consent to a re-
duction ‘1o sixty per, cent, and I could do no
more. 1 feel certain it will” be “funnd that
the ‘coutsewhich I have. taken-will be in'the
“interest of the sharelholders. -1 do_ not - know
. 1hat it is necessary for me to tronble you with
any farther remarks in moving the adoption of
~1he report.’. 1 ean- well understand: what the
‘feelings must be of persons who, on; the one
- hand, do . Aot .get any dividends, and, on' the
. .other,.find the .value of their property reduced.
... The ehrinkage of . property of every description
is.extraordinary, and [ have Bo. hesitation in
.. snying ‘that bank-stocks, and.they are but a
: fraction of the whole property of the Dominion,:
have during the:past_five years depreciated
-+ 10’the extent of $25,000,000. - What the amount
of, the shrinknge in properiy of every. kind,
.. real estate ‘and merchandise of every. deserip-
..~ tion, hms been it would be very diflicull-to say.
- $am. probably amiongst the oldest individuals
.in. this-room, nnd bave had o good deal of
., experience, - but: anythiug . like ; this . present
+.continued - depression ;I 'have never, witnessed,
¢ T sineerely hope, ns we do: know: that things
“are improving in:the United 'States, that we
Jhave seen.tbe bottom of disaster in. Canada,
and that we_shall Hiave a revival of ordinary
prosperity..: [ must say it is very digpiriting to

Clive in such. a period.” -With these remarks 1

Cwsll move the adoption of the veport,.. .« 0
v Mo, JUH Joskenasked tor o statement of the
- losses at-the Toronto office. ... ! R
;.. Sir Francis - Hisoks~I roally searcely . feel:
sthorized to give the particulnis ‘whichgr,

- Joseph” desives, ninl in "point of fael, without 1 tunity of looking over the whole mntter, -tley

“manager's salary.

. is mistaken, .
i‘any means,’and the beést proof I can give of the

o reduce: the namber
. mattée  has . alveady . been meptioned in’ the
“newspapers, and there is no seeret about the .
~factthat the Bank of ! Commerce "has assuined |’

‘going into p:‘;rliculuvrs, they might be misleading. -

A5 to the question of m-tnagement all [ ean say.
is Lhis, that the.expenses have been considerably -
redueet already and are still in_process of: re-,
duction; and there is every desireTou’ the pavt of ©
the Directors to practise the strictest economy.’,
Mr, Jum-:ru—‘l“m genral impression. nbroad

“ig that the expenses ol this institntion have been

six per cent of the eapitd, the lnw.st estimate
being four and « half pees cent, anl [ wish . to
ascertuin whether such.are the fuets, . .
Sit Fuascs Hivers veplied that they were
nothing like six per cent, although in the neigh-
borhood of the smallet figare, |

Me. Jostp—=What is. the: maaning-of  this
item ;——* Builance, - preliminary: expenses and.
bunk note account, $32,351:18 ; " should not that
be dedneted from the.protits of the year?.. -

Sir Fraxes Hivaga—This amount was chiefly,
for the nlterntions in the building and the new:
notes issued after coisolidtion. . o

Mr, Juoseru—Tlhe statement does nat show the
fosses ut all the agencies. I desire to kuow th
losses at the Torouto otfice. L

Siv Franeis Hixexs—Itis not usual to give
detnils. . There have been very cunsiderable
1osses at Toronto, no dunbt, A

Mr. Hanpis—{ should like to know what the
Io_ss;:s have been'in Oatario a id Quebec, respec-
tively. : : L S

S:I" Fraxots HiNners~—Singe consolidation, the
losses written off in Outario hnve hien. altoge-
ther $548,000, npaiust $219,162 in Quebee,

Mr. HaLein—What was the loss on:nccount
of' the business of ench Bunk taken over, st the
tine of the consolidation ¥ .

Sir Fraxvis Hixexs~That would be, perhaps,
very ditlicult to:wrrive at n.}qn'u_\-inuuely,,lm(.
the sums were substantially the snne, consider-
ing the capital wnd extent of the husiness of
each Banl, bing $316,100 for the uld C ty Bank
business, wnd 351,000 for the Roynd Canadian .
Bank' business. - The Royul- Gausdinn had
great many more agencies than we had, and we
topk over the greent, mnjority of: them.  The
losses  are by no means thuse ar Torouto, nud
were owing 10 circumstances entirely beynnd
the control of any one: - 0.1e important agency,
owing -to-the depression in’ the salt industry, -
cansed us a hieavy loss., - : B

It was agreed that the report should: be re-
ceived and its adoption delayed until after the
other business had been disposed of, , .

Mr. Yarss, of Beantford, said. there seemed to
be u disposition to keep back information from *

- the shareholders: " With regard to ageaties; he

knew thatone had ‘been establizhed in” bis part
of " the country which’ had' been productive of
nothing bt losg; he ¢ ferréd to thatat Nor-
wich. . 1t all the people ‘in Norwich were to-do
business with- the' Bank, it . would not pay - the

He attributed  the' losses at
Torouto ' to -the inetficiency: of the muanager:
there, and considered that the general logses of,
the Bank had been due to want of proper appli-
cation to the ‘affuirs’ by the ‘lienc{) office,! All
the ,nonsense about depression: in trade -was
merely intended to gloss’ over’inefliciency in’
the management. -The shareholders were nsked
to allow their capital to be cut down, 10 forego
dividends and to:permif. the same men to con-
tinue 1o manuge their business, but he: for one

wis not disposed -to consent to this course.

Mr. Josepi—I répeat my question, and desire

o to know what have bqu the losses at, Scaforth

and Toronto. ... L
Sir Frasois Hisxcks—I bave no besitation: in

< grying that the gentleman-who mentioned the

Nurwich Agency and spoke- of it disparagngly
[t has not been n bud agency by

correctness of my- statement: 'is - that it has’

. recently ~been  parted: with to’a- bank of high’
_standing on very Smisinctory term=. - It is not

heenuse we prrticulaely desired to purt with it,

“that we transterred it, but for the reason men-

tioned in our.report, “that we have  determined
f: our: ageucies. = The

the Norwich agency, and having had.an_oppor-'

- large . amount,;of i

“given.

would hardly have taken it had they:copsider-
‘ed it undesicable. TR o
Mr. Tuomrson—~As allusion. has heen :made
-to the agency at Norwich anil. the losses at Sea-
forth,allow me to stnte oué ov two’tucts in con- ,
nection therewith. [ was n divector of the Bunlk .
when the.Novewich ageney was opened 5 ['visited
it in concertwith othoer Divectors. Tt was spoken .

s of very favorably to us by w gentloman’ of high

standing \in Woodstock, aud we ware recoms’
mended (o open ity a3 o .point -where o lirger.

. amount of depositscould be, gathered. * [v was’
- opened and its business, became as large and.

successful ns could’be expected. . With regard
to Seatorth, you are all awace that the busmess
ol 'the agency ab thit poind wag nearly connect~
ed with nn important indusiry started several
years ago, the sult industry, ‘That industry was’

. ‘earried ‘on . by capitulists’ of  Ontario, n'large

numbece of whom: were resident in Turonto, and o'
private.enpital was, embirked:
in the enterprise, . Evety.one of .us: hailed - with
considerabte satisfagtion its developnient. As o -
matter of  course several accounts counected
with this industry were. offered to -the :Banks,
and in view of the position of ‘the fndustry aad .
the amount of capital- invesied in it, we' were
fully jnstified in taking up one or ‘two accounts
in Seaforth, which have sinee:beeowe to some
exteat profitlessy owi g to.-the unsuceessful
efforts. to find a protitabls market for:the..salt,
Toat-was o nuttter of husiness which” bad' an
honest, sound fou whition, -although’ the result
has been thatl we have sustiined nloss: theve,
Mr. Crawrorn~—I must say it.is venlly not.to
be wondered at that people should be some-
what chagrined nu the losses they: witl-have to,
submit to, but there ought to be some-little in-
dulgqgree extended to the Bonrd in consequence. .
of the tnxity of. shareholders heretofore. - 'Phe
shareholders have bueen: formerly very: lax; in
my judgment, inasking for information, and it
has i consequence . hecome the' vide, instead of
the ‘exceplion, that no cinformation.. shall - be
eretore, we should not. be “surprised
it the Chairman aud  the - Board should: ot be
prepaved ‘at the moment 1o afford s all the in<
formation we may sk foil” L am’ pleased, to
hear that the Chairman has niude some conces-
stons to the geueral*demand of ‘shareholders,
particularly altuding: to what took “place st o
sister institution close by. . I am glad7 1o hear

" him say that he agreed in- substauce with the

expressions of shareholders there,  especially
with respeetf to. the question of audit;® =Tt is »
very large concession 1o obtain from the Chair-
;man of any.bank, aud especially from thie Clmir-
man of the Consulidated:Bank, and augurs well’
for the future. ~ If we could only -have n reason-
‘able assurance that we could obtain all:the in-
formation required from, the hiands “of - anditors
without. getting it -second-haud, I think the
‘losses which have ocenrred' will . not have been
suffered | without 'some compeusation.. I :was

glad to) hear: the Chairman: say.-that the

amalgamation’ of ;the:two Banks’was rather
precipitate; [ thought so myself at the tiuje,
:and’'T was one of those who opposed it upon tho

. common sense- ground . that we ' were asked to
; do.something with ‘ont “eyes: closed.: I think
+'the result hus proved that Twas right, and L am

. glad -to learn that the Chairman, to  some ex-
tent, acknowledgzes thut that was the case.” We .
" have much to hope’ when,we find the principals

_of the Bank of Montrenl nid the representatives
J'of the .Board of’ the:Gonsolidaled Bank saying

that in’ the main, they have aceepted the sugges-
_tions of the ghareholders; in‘order to;make them

*'more masters of.-the situation, bringihg them
“more_into . practical ' communication” with the

“management and their property-than they have
been'in the past, <= ;- AT T
© My, Frev. HaxinTo,

”i;idA the i-émi{rks of the

" Chairman with reference to the agencies in' Can-

adn, West were' conflicting., If the agency at

Norwich.was a profitable ;u;uler,takiuﬁ," why did

‘they hand it ‘over 'to "another bank ?. What
about the Berlin branch ? - 'Was the manager in
Toronto a friend or relation’o ident or

Directors ?.7
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cies if  profitable? . The ‘reason is'that in re-
ducing. our capital very muterially we ‘must
diminish “our busginess. - It -is 10t because
either Berlin or Norwich is'a' bad ngency. 'T
am :quite ready now to go into: the. question
with. “Mr. Joseph. I donot like to do it
- exactly con my. own: responsibility at. the
-moment. . I have got the materials, and am
quite ‘prepared ‘to Slate . the amount -lost at
each agency. .. R .

-~ Mr. Joun Grant—It appears to me the ex-
-planation with - reference . 10 the - Norwich
ageney, by  Mr. Thomson, is:quite: satisfac-
tory. . _\\ ith - reference to -Mr. - Joseph’s ques-
.tion-as to the losses:of the different agencies,
if_you give the gross amount'in Ontario and
~Quebec vespectively, that ought to be enough.
Why, disenminate  and - give. each - particular
‘branch?- As far as the.manager at Toronto
is:concerned, I do nwt think there are any re-
dations or - particular. friends of - his on - the
"Bmlllrd.' ;1 kuow, him as My, McCracken,: that
s all . e ; ’
1o Mr. Joseeu said they could never infep from

the fact_of the: Bauk bhaving disposed of ‘an

- agency that.it was an unprofitable ane, because -
the: future policy of - the Bank would be to Qis-
pose. of nearly all:ils agencics except. those in -
the principal cities. "~ Thereforehe thought the
stockholders need not attribute to losses at any

sparticuidr agency the ‘disposition of it by the .

oard.  His. first question was with regard to
the expenses; his next, with régard to.the

-losses ‘at “Toronto. ' As he said before, he ‘had |
heard it stated, on what he thought was good:
authority, that the expenses were six per cent of
the capital.  Now it wag 44 per cent, ndmitted ;
by the president, the diminution having reduced :
them to that. He wished 1o scan some. of the!
expenses of the institution. - All: these eurrent-
reports ‘wounld be'sct at rest by a plain state-.
‘ment of the facts. ]
result of''the, consolidation, and “all” the blame:
was ‘placed upon it He had agreed to that,
consolidation.. "It “was hetween' a bank: that!

_had as good'a business as any in this Province..

- in.proportion to it capital; but was badly man-'

‘“aged;'and a-bank here of “old ‘repute’ and un-’
doubted standing, but weak and ‘unprofitable—:;

1o one could deny that.. Both now complained
of the amnigamation.: It was carried out and

caceepted; and would have been” einmenily bene-!
Aicial but for the mistakes made by this Bonrd.:
~I'he renson the nop-suceess”of the old Royal

Canadian’ Baik - was the'inefliciency of its stafl’
at Toronto. " The Presideit had frequently told
"him he wasunable to dispose. of ‘lns stafl. The,

- amalgamation” was o remedy for this,”  The

“amalgamation was cftected ;- the arrangement

- worked successtully, ind the stock was quoted

“at- 103 (The™ first. misiake made, a mistake

- which was never recovered “from, was'the re-
~appointment in Toronto . of * the “man’ whose
cpresence there necessitnted consolidation. le
(Mr. Joseph) had done his Lest to 'stop this act,
but in vain, “They were: determined to seny,
this man to -Toronto. A" director of - the :Band
withdrew in consequence, and it was generalllc

- admitted that if they had that;Director-on the

- Board, there would have: :been ‘no " question of
reduction of capital.: His object in making the
demand was 1o learn tlic. losses inn-Toronto, “He

i.had been. unable to get the infurmation.. lle
~wounld mention what -he had" héard:: . This mun

swent to Toronto and 'made advances to a firm
of which a relative of his:was:a. partner; to the
amonnt of $160,000.” "Wheén this* firm fuiled, of-

“that: amount §60,000: was on -paper ..without

- iendorsation. - The estate pnid Hincen cents. - He
wished to:learn “what ihe-losses i Toronto
rhwvere; what they-set aside: for the losses by this

o fnilure -to fthe extent oft §150,000, -of which

- $60,000 was unendorsed A X o
2o Sie Franeis Hinexs—With regard: o that, T
- think it is very unfortunate that Mr. Joseph -
- should go into this gnestion I liavé no hesita-
. tion-in;saying, withirégard "t the ' particilar
. :'ense’ to which e has’ referred, I dislike, very

much going into pavticulir eases, 1t is not, by

any means,.an exceptionnl case; as’far as my -

~own knowledge and exl;eriehkcc,'g U There'is o

very. genernl cry-“now ‘thronghiu

about’ every énie Whi is unfortunatein business

‘anything to do"witl the question.,

“stoved.
“world, but the people do not think so, and their
“ not thinking so enuses all.the mischief. o
© Ml Orawronp said it would have been much .
“more; sitisfuctory liad the reduction been. 50 ov
‘60 per cent instedd of'40. It would have given.
~n considerable-rest which would cdreate  public

Reference was mude 1o the .

hie ‘cottntry |

that it is a swindling transaction, and in dis-
‘cussing the -ingolvent:laws we have heard a
‘great deal of it With regard to ‘the house to
‘which reference has been made, I hnve no doubt
myself, aud T am quite sure it will be- atlirmed
by gm_nlvemen in- "Toronto, that "that firm .was
perfectly sulvent, aud that at no distant period
the head of ihat firt was a inan’of considerable
{)riyute means irrespective of his business. The
ogses incurted were dind fide business’ losses,

‘and T am “quite. certain; moreover, that no in-

fluence in-the shape of ‘fumily connection had
¢ Certninly
there has been n heavy loss. by that account.
“ My, Josepu-=It cannot be the same firm I re-
ferred. to. . R
Sir ‘Franers Hixcks—-Yes, it'is the same firm.
Rev. Janes Gurex—There is one thing I see
in these papers. According to the report be-
fore us, the stock at present should be worth 80
to 84, whereus it is selling at about 44." This is
a diserepancy  which seems most strange to
those not very conversant'with banking mat-
ters. I anything could be done at this mecting
to improve the confidence in the Bank and i3

‘management in the tuture,. it would be the best
‘thing we conld aim at, und ‘it seems to me the
‘appointment -of’ auditors might bring out all
“these matters now betiug tatked of in 4 much
more satisfuctory ‘manuer. thun we ave likely to:

succeed in doing to-day, ~ [f 'some arratigement
counld.be come 10, it would be more sitistuctory

to all parties.” It would have 'n’ tendency to

strengthen’ confidence  outside and prove our

“prospeets,”  Teame with the view of using my
“vote, and all the little influence T-could, 10 get

these auditors appointed, so.that we could get
at the'exact state of the Bank's affairs, "1 am
quite satistied'from wwhat I bear, “it' will have to
be done before. public confidence "will be. re-
1t may be the ‘best management in the

" confidence:

YATEs $nid - confidence would'
-established until the “whole  affuirs

Mr, " HENRY
never be re

. of the:Bank were turned inside out as had been
done in Banks in Eogland after the failure of

‘the'GlasgowBank.: The Presidentand directors
should’ follow this “course, particularly “when
they usked the shareliolders to submit to a re-
duction of 40 per ¢ent,  There should be given

“o particular exposé of “where ‘our weaknesses
Jhave been. e quite’agreed with:Mr, Crawiord

‘that'in‘order to re-estuablish: public ‘confidence
and know exactly, how we siand, auditors

“should be appointed to-day, or ¢lse a committee
“of ‘shareholders should be appointed 1o go into
“the whole busingss of the Bank, before we could

proceed with anything like a clear and perfect
‘understanding, VIt that” were not satisfactory,
let the Bank go into . liguidation,  and “let the

“shiwreholders know, what they - will : receive., "I

tie capital were reduced, no one would, have

“fuith’ iu-the” Bink, and two years hence we
“should bave nothiug at all to discuss about.

Mr, Crawronp said the Act of * Parlinment

“was ‘to, blame to a’certain - extent. . Under it
‘auditors appointed: to-day .could:not examint

thie Bankls'nccounts unless they were divectors.

He“hnd - hopes;:however, this-Act would "be
amended in the future, if Bank' diveclors joined .
“with"the general public in‘asking that power be
‘given"to- appointiauditors. . Then ouly would -
_the discrepancy. between the estimates” of ‘the

Bunks and thuseof the outside public disappear.
- Sk Fraxcis:Hineks—I anr quite satistied - Mr.

"Yates does not say one word he does not believe
10 be “true. - If he *'examinéd: the secounts he

would see that bis statements . were ingorrect,
So fur. {rom the Bank pushing business, it had

~largely curiniled it. ” That 'is n_question:which .
_mustrest.with the discretion of - the-Directors.
At is generally’ Supposed, and [ know it is one of

hie, poiut
ons upot

hat: Mr, Crawfurd has strong-opin-

L two auditors appointed to.give

. Mr. ANDREW RoORBERTS

e r.. O : . AN Act to make further prov
that in some way or other the Direct-" [ 'the Consolidated Bank of:Ca
+ors of: Banks continue to manage matters in |© )
-such’ a” way . that they control the elections of
“Diréctors, so'as to get themselves'returned, “No

one can say’l' have ever sought proxies; and I

. mention one fact that one of the largest share-

holders in’ this . Bank,.within:the Jast two..or
three days, unsolicited by me, not having s hid
any communication with me’for tlie ‘last two
years, voluntarily:sent me his proxies, knowing
as much a3 any.gentleman in' this room, entive-
Jy disinterested.” This showed :that  ho,’at all
cvents, had 'some - confidence :in- the - Board.
Propositions were made .that the . sharcholders
desired certain:changes, and, particularly that
they wished “two gentlemen:who 'had nothing
heretofore to do:with 'the management,: to ‘be
appointed on the Board: T can orly.say that
the names-of these gentlemen were agreed to,
and that all the votes we can  influence:will he
given 10 thew. @' bhave no doobt athey - will
‘render very valuable as<istance. to the 'present
Board. All the dircetors havé been . perfectly
disinterested and have sictéd 1o the'best of their
judgment. My best efforts: are, andihave begn
given, 10 promoie the interests of“the “Bank.
As far as Iam concerned, L.do not care if every
individual in this room iavestigate my actions.
These two gentlemen whom 1 ‘expect-to. gee
clected will vender great assistance and . give
better advice than 1t would be possible foxany

Mr. Sausbers. moved, seconded by Me. 8. .H.
"EWING : R - E SR
That, Whereas. an-Act has been pasgsed by
the Parliament or- the Dominion of Canada, "
entitled “An Act. respecting the. Cona_()li'dutud
Bunk of Cunadn,” aud which is in the following -

lerms : L . T
Whereas, the Consuvlidated . Bank.of . Canada
Jhas by its petition represented that it-would:-ho
for the iuterest of the said-Bank . that the nuni- .
ber of, its Dir ctors should " be 'diminished, and
that its' local Board at Toronto should - he
atolishied, and has prayed that the.said chang.s
{incits organizatioa should’ be:made, and -it”is -
expedient that the prayer of the said . petition’
should be - granted ;. therefore, Her Mujesty, by
and with the advice and consent of': the Senate

and House of " Commons of” Canada, enncts™ as
follows 't . i PR E

- 1,. From' and after-the next annual (f;cﬁerill
meeting ot the shareholders of the said. Bnk

the Board of Directors. of the snid Bank slmli'»
consist of ‘seven Divectors only, snd at that

nieeting'seven’ Directors only shill ‘be-eleciéd

for the maunagenient of the aftuirs of the-said
Bank, .o . Con o
.+ 2,. Upon, from and after the said next annual
general meeting of the sharcholders, of the said
Bunk, the local” Board of: Directors, of :the-said
. Bunk, lieretotore existing -at Toronto, shall-be
discontinued and abolisled ; and the functions
‘herélotore exercised : by the'said ‘local:Board
shall* thereafter be perforined in such munaer as
shall be ordered by the by-laws of -the; Bank.
3..Neither of the preceding sections: of this
“Act shall_bave ‘any force or éffect unless ap--

proved at the next annual general meeting of - : "

the sharveholders of the-said”Bank, or.at'some

‘adjournment thereof, or-at.a special general
‘meeting of ‘the shareholders thereof; called- for
the purpose of considering the same; and.at any
such meeting one of such sections onlj)"mny',‘bc K
approved, if it be so”determined by the share-

" holders, and shall-have force and effect accord-
inely. S TN
~And Wherens, due notice-hns been given that-
the snid: Act' wouild be submitted to this annual -

.. general meeting for .approval;

And Whereas, : this mecting 'Ims"duly c_o‘n;
sidered the said Act, and it is'desirable that said |
“Actshould be approved . and confirmed.; It is

-resolved that the said Act be,and the'sameis .-

-héreby. approved.and c_oxjtirmi;d in all respects.,
2. Mr. Joseen—I second. that:motion. !
objection whatever to'its acceptance.

~Motion carrieds’. - T
Moved by Mi Jonx

Crawronp,sseconded . by

That Whereas,-An Achhins been [Qs}és_
Parliament of the Dominion of Cannda; ¢

“is in the following terms'i—
~.Whereas, 'the Consolidated Ban Canada
. has byits petition: represénied’thdt; owing to":

¥
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thio recent heavy and unexpaeted. losses, the
capital of the Bank: has been impaired, and; it

- hma been found. necessary to suspend the pay-

ment of dividends; that it is wmost imrormuh_
in-the interests ol'-the_ shareholders that the pay-
meént: of dividends should be resumed at as
early:a date as possible, and. that, to accom-

_plish that end, it is necessary - that the eapital

stock -of the Bunk .should be reduced imme-
diately,” to the extent of ‘forty per cent; and
whereas, it is expedient to grant the prayer of
‘the spid  petition ;" Pherefore Her Majesty, by
and with the advice #and consent. of the Senate

and House of Commons of Cuanada, enacts as
follows:— . °. : ) C

1. The nominal “value of the existing sub-
seribed shares of the said Bank shall be reduced
to sixly duollars esxch on the first dwy of Jaly ‘in
the present year, one thousand cight hundred
and seventy-nine; Provided alwuays, that no-
thing herein contained or done lierennder shall
in sny way affect or diminish the present lia-

‘bility of holders of shares unpaid’ or not rid

up in full, to pay up in full the winount of stich

-shares to the present nominal amount thereot.

2, From and after the said first dny of July
the votes by the shareholders ‘of the ‘said- Ban
shall be computed upon the basis of the new
stock, and no transfer or other. transaction of
any kind ¢r nature whatsoever shall thereafter
bemade or take place, except in tespect of the

~said ‘new stock, and the Directors may there-’

upon cloge the transter books of thie Bank for o
period not exceeding one week, for the purpose
of renrranging the stock books of the Bank.

3. The foregoing provisions shall not take ef-

fect until this Act has been accepted’ by a reso-

lution passed byia majority of votes at-the now
next annual general: meeting of the sharehold-

“ers, after ‘due. notice that such acceptance.swill
‘be proposed ‘therear, or'at a specinl

eneral
meeting of the shavcholders called for the pur-
pose of considering the proposed acceptance of

~thig Act.” - .

4. Nothing in this Actshall be construed so
as-to lessen or vary the linbility of the shnre-
holders” of: * The Consolidated Bank: of Can-

- :ada” to the present creditors thereof, .

" .same is hercby approv

Aund whereas dte notice has been given that

~the said-Act would be submitted to thig annual

general meeting: for approval and -acceptance.”

- And whereas 'this meeting has.duly eonsidered

the said ‘Act; and it is desirable that.the same
shonld be approved, accepted and confirmed

It 1s resolved, that the'said Act ve and’ the

red ‘of, accepted and con-.

firmed in all respects. * - v P

* Mr. WorgMAN—I think, Mr. Chairman,- it s’

- the'object of every shareholder not to say or do

. "anything' that will' deprecinte.the value of our.
- - .securities” and’ the! stock .of ‘this' Bank. < We
- shonld-try to restore the confidence of the pub--

lig, which is'to a certain: extent forfeited, and

- the discussion that has taken place here to-day

“.-hag'perhaps tended a'little to destray.that con-

I fidence. “We ought to.try 'to-restore“it, and
" bring ‘men-on the Board who. will ‘see to" the

.’ proper restoration of its- affrirs.

[ look to .two
of -the gentlemen who are.to be elected here to-

+ day’to see that the affairs of ‘this’ Bank shall be

"~ conducted in 'n strictly honorablé manner, and -
i .-most° economically: ‘dministered. - Mr. Joseph

“‘has asked ‘4 question abgut: the, expenditure.
.~ which it is quite proper.for him to ask. . There :

Jis-an impression abrond that the “expenses are’.

*fup beyond what they should  be in’ proportion

to the Bank’s capital and business. Tt will-be

“the duty of the new Board: to dizcuss that ex-

penditure and bring:it within the limited menns
at the. disposal of ‘the Bank at present. I hope

"+ that any feeling which may ‘exist against™ the
i ‘Bank - will be ,renioved, !
“stated that'there was a difference’ between the

The Rev, Mr. Green

market value of the stock and its apparent-value

= by this statement, and asked: the: reason. . The

principal ‘reason iz, when o bank censes to pay
dividends, there are a-great number of needy .

" shareholders who -rely ontheir dividends for a

‘1o get t

“large proportion -of :their” income; und have:to

realize gnrt'ol"their.stock when dividends. fail
¢ means of living, and there is also the’;
want of .confidence -in-the ‘public;~who:do not

" care to invest in'a stock tbat does not pay'a’

. ing it to prosperity. 1 :
in reference to awditors, that he'did not believe! {5 v b
JTotal Fund.ieesiiie’ oo
i Claims admitted, bu {
- OTnur Soums owina By i CoMpaNny— !
|- Interest te sharehiolders

LU ME, WP Clirehng

dividend, . T hope at ournext meeting the value,

- will approximiute to'60 or 63 on jts present value,

it not'at par, and wlien st par it will not: be ne-
cessury forus. to deduct sixty.per. cent, olt - tho
stock, as Mr. Crawford advises.. - ... 0
Mr. Yavrus said he: did not see how that
could . be’ brought sbout, as the shareholders
knew  nothing, and  were completely, inithe
dark, ' Therefore, befure the mution  was. pat,
he would: move a- counter . resolution :—Thut, .
instead . of ~+a | -reduction . of :Capital . be-
ing made, "3 per’: Act .of . Parlinment, " the
Bank go.into’ liquidntion "and - be . wound. up,;
and that a commitiee of the sharcholdérs be-
appointed "to watch over- the interésts of. the
shareholders. ) U ’
M. F. Hamimron
amendment, : S
Rev. Mr. Grrex said he would merelyd ask
this meeting:to have the 'good senge’ to_repu-
diste that amendment quickly and perempt-
orily.. . Despite " the . reports  circunlated, he
had - not  yet “lost ' all confidence - in
the - - directorate;. "some’ "of - the gentle-
men comprising . it were . men -of  good
reputation, and when they said the stock was
worth 873, he preférred to believe them  ru-
ther than others who deprecinted it, It would .
not’ be a wise course for the shurchelders, on
the . strength of . thess ‘rumours, to’ sacvifice
blindly ail they’ had.  The President had- ex-
ressed his’ willingness. that an audit. should
e appointed. . ‘U'he’ law, he belisved, forbade
that -without consent. - Let ‘thom- get that
consent,- have an audit appointed,- and learn
what their property was worth before selling
it. _In this ameadment it was nsked to sell the
Bank out:before it worth' wis established, -
Mc.. Jogrpra snid though - he "opposed the re-
duction, he wou'd be sorry-'to support the
amendment of Mr. Yates. He. thought this
course of withdrawing the agencies of the Bank,
reducing its expenditure, aud infusing new spirit
into the Board, would huve the effect of restor-
i He might as well mention,

said he would secpnd tlrmt

in auditors.” The election of the two géntlemen
proposed fot tha new Board would tend to.the

_ultimate benetit of the Bank.. They were. men.

of untiring industry, possessing knowledge of
these matters, who. would go thoroughly “into
the matier, .and have time ;1o discus3 all the
“aftuirs of the Bank, - Hehoped Mr. Yates would’
 withdraw his amendment. 2000 o g
Mr.. Yates withdrew his amendment, and the.
motion of Mr. Crawlord ‘was carried, = . .
“The question™ of "Directors’. fees was™then
brought up, and it was resolved, ‘that the mauxi-’
mum atount..be $7,000 instead of $15,000, as
formerdy. ": i e T S T
Thereport of the Directors was then adopted. ™
Sir Fuancis Hicks said he should bave men-
tioned - that of - course .the Board was: reduced
from ten'to seven. -Of the remnining seven, Mr,
- Blaikie, of the Toronto Beard, was not o eandi-
date for re-election, and - Mr. Mckay had re-
mained ‘on simply until the-end of the’ year,
having decided several weeks ago that he would
‘not_ be. . candidate for "re-election. - The old
Directors, “consequently, with the exception of
. those two, might.be - considered for re-election!
The gentlemen stiggested ‘1o replace  those two
were Me. Seutders and Mr. Andreew. Robertson.
At the close of the ballot, the scrutineers re-
orted the election of the fullowing Directors :—
Sir Francis Hineks, Messrs. Ri" J. Reekie, John
Rankin, W2 W, Ogilvie, Andrew Robertson, A:-
Saunders'and - John Grant. The proceedings.
.then terminated, . L R I

“LONDON. AND: LANCASHIRE ‘r}m‘r‘: AS:

" SURANOCE COMPANY,
The sixteenth annial meeting of the share-
holders of this Cariipany was held on Wednesday,

;-the-23:d of 'April; nt the- offices, 158 Leadenhnll
" street, E.C,

undeg.the presidency of Col. Kings-
scote, C.B;, M.P. 7 -4: enay et nes

igh (the. manager-and ac-
tuary) ' read. the notice convening the meeting.

:;The report was ag follows :— & : s
77 The'directors have the pledsure to submitto-!

- Of which there were ‘declined’-or”:

- of whom are eligible for re-election,

" Assirance Fend............783,768,92 -

~Mortgages on Frechold -

‘¥ Railway '.and - other

“December Premiums on” -+

Olltsgantlfx;g " halfyearly s
5 Ditto

.In hand, and on” Cur.

- Bills ":Receivabl

the proprietors the following statement, of - the

business of the company. for the year 1878,

fo.. " NEW,ASSURANCKS EFFRCTED. '

/The nwmber of Proposaly received -

verd. 1288 for it i 0 $2,382,866.67

not- completed 429 for...., + '513,650.00
‘And thero were issued 1,000 Poli-+ -« = .
CieS Ol ceienenniiaiiviins viaiaaiess H1,869,216.67

Yielding n new Premium! Income of $63,737.44.
The -average:age of the lives: assured.under .

BY

_these policies beiag 346, .7

.. The Total Income is now $331,163.90.
The Claims by death under 66 Policies, inclu-
ding bonuses, amounted 10 $123,725.00, . B
;After  paymeni of all oulgoings. and 63 per
cent. to the proprictors on the original amount
paid up, the funds were increased by the sum

-of $92,792.17, and they now stanid at $451,723.77

I'he directors who retire by rotation are: Col-

‘onel. Kingscote, . C.B.,, M.P,; ‘and’ ‘Aldermin

Sir Thomas Dakin ; and the ‘aunditors

AL HL
Phillpotts, Esq., and J. C. Hopkinson,

i-];q yull

Cousidering the general “depression in'trade
the directors regard the amount of new assur-
aaces 'and the. business- generally of the past
year a3 satistactory, anf, -in conclusion, they
have pleagure in expressing their -appreciation
of the great zeal and ability ‘shown: by the
various representatives of the'Compauy.

THE FOLLOWING BALANCK SHEET ON THE 3181
DECEMBER, 1878, WaS$ SUBMITTED,

R Liabilities.”
Shareholders’ ' R
S Capital Co e YT
paid up....$50,000.00 S
‘P-roprietors’ - '
- Share . of }
‘Protits ... 17,954.85

“§67,954.85

. $851,123.77
. 23,665.00

°1,721.29

B8ITLI0 06

L Assets.!

‘Mort-g:tges on Property: within the ! P

United Kingdom....: $20,261.63 = ‘«; U
B8,561.66

- Property in Canada e
0 R habes : $78,823,29

" Loans’ ou the' Company's Policies . L
7 within the extent of their value... -’ 38,134.63" -
v INVESTMENTS— - o

In" . Colonial - Govern~ .30 il
ment Securilies......;.5217,239.’15;

Debentures . and : De-

45,568.08 -

¢ I ~bonture Stock...

“ Indian Railway Stook - 97,171.15 ot

“ Railway Shares'(Pre- -~ 0ol 00y
ference nndOrdinary)” 90,161.67.

# House property 1.230.83- :

.- Reversions....... S12,5T8,00 i
RN S s '463,919,58
Loana upon Personial Sceurity:in 577

“connection with Life Policies...” " 27,451.90
Branch = Offices’ “and | R O

~‘Agents’ Balunces *... $33;1’2‘3.16 .

which the ‘days of
grace are current.t..
. quarterly  premiums...,.
] < Interest
Casy— "

rent Account at Head it 2770

. Office and Branches..; $47,565.35
On-Deposit ' at:-Head - ;= ="

;. Office and-Branches. 40,750.00
R TIN
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| OTHER. ASSETS—

‘Furniture and_TFittings

at Head Oftice apd :
- Branches.hiuiel. L $5,631.20 0
Sundry Amounts dueat - .
date of Balance.......,

539,71
Policy Slumps in hand

.7 14900 o
e ©6319.91

o N R $8717,110.06
. # Therfehave, with fow oxeeptions, been since pnid.
Exnmined "with the Books and Securities of

. the Company, and found correct.

NIGEL KIN{;{SROTE, Chatrman.
THOMAS DAKIN, ) ;). ,
‘EVELYN ASULEY, } Diretors.
G W, P.CLIREHUGH, Manager,
A-H PHILLPOTTS, .
J. CLIFFORD ROBINSON, }4“"""”-
2wtk March,) 1879, - : ’

The: Chairmay, in‘moving the adoptios of the

report, suid—l, in onc sense, greatly. regret to
sce S0 small an nttendance here. to-day 5 but I
trust that 1 shall be able to prove to you, in the

- little I' have to say, that it is owing to the report

bemg so favorable that the shareholders did
not think it necessary to come. . I will begin by
saying that [ think we meet you here to-day
with a satisfuctory. report upon the whole, Our
new Lusiness certainly falls a little short of the
amount of last year; but that can scarcely be

. woundered at, looking to the year we have pass-

“ed throush,

“would have -been‘a great deal  larger.

I'need” hardly. dwell upon what
must be patent to every one of Jou—since'\ve
last met, twelve months ago, trade has not only
not improved but L think [ utwy suy thattheeverts
of the past year have decidealy tended to im-
pede the' progress of life “insurance  business
generally.
assurances effected were'over $1,869,215, which
has added . new’ premium income ol $63,737,

and which certainly, but for the condition of
things uunder “which muny of the chiel’ ceatres’

of commerce and’ trade—in Glasgow and in the
districts around it especinlly—have: suffered,
It has
fallen off in many of ‘our other homne districts.
OUne of the features of:the year consequenton the
continued depression, referred to has been. the.

‘ large number of surrendered policies and the poli-

. cles ullowed to japse.
that ll)is'ConlpanB'- offers advantagesand every’
tey -holders to keep their poli-.

~-cies in force by loaning the value of the policy
" atier three payments have been received instead

It ig desirable to state

inducement to po

of surrendering - them: © In a great many- cases

"-.that has taken l)lace during the year: As regards

- the claims, ‘alt

X hough' some’ $25,000 less ithan
those of" the previous year, it must be . remem-
bered that during the'twoyears 1876 and 1877 the

- amounts paid were heavy, siill itis satisfnetory.

that in “the first year of ‘tlie présent quinguen-
nium we¢ show  a substantial reduction..: The
care gxercised in only taking good lives isstrict=
1y kept up, and i the afount. of : $513,650 either
declined aliogether or the proposals surcharged
in consequence of some little defect and not com-
pleted.: goes “along way. to, prove how rigidly-

" the proposals -are gone -into:.. The: proprietors

;.the.year is that the amount of $92,700 has been

"~ have received the incrensed dividend during.the.
“lagt year.in ‘consequence -of' addition fromthe
last valuntion to the capital which now stands -

in the books at £1 7s. pershare, upon which 5
per cent. is paid; equivalent to 63 per cent:and
the original amount of £1'paid up.  The resuit'of

added to the funds, which now amount tg.$851-
220. - The directors have no .power to.igvest.in
any foreign securitics, stocks, or shares of any
Company whereany linbility-limited or unlimis-

¥ ed—exist and but for recent events it-would be:

isearcely necessary to;state’ that none .of.:the:

company's funds afe so.invested. . It would not

- e proper to conclude these remarks withont re-

" ferring 1o the' continued Zeal ‘and ™ ‘attention:

i-shown 'by': the’ various representatives™in: the
. -midst of 50 much distress arisivg from the stag-.
* niation in the, trade of “the’country in" almost:

. strongly,: . that

. every, district where the Company is represgnted

We' can’all endorse’ this'remark: of mine very,

With regard to ougsélves, our new

; - we; hive  not: siffered  from'.
. a’want of exertion and care.on the” partof:our.

representatives. It is to be hoped that the unit-
ed exertions of all may result more successfully,’
and that the surrenders and "cancelments may
be less, thereby more largely tending to the in-
crense of the income and u decrease of the ratio
of expenditure. - 1 now beg to move, . that the
réport, statements of receipts and expenditure,
and.balance sheet be received and adopred, and
entered on the minutes.” A -
Alderman Sir- Thomas - Dakin seconded the
motion, and snid that his experience of a small
attéendance of sharcholders was that it indicated
satistaction with the position of the company in
which “those sharelolders were “interested. " A

large meeting was generally rather critical and..

conientious. . The depressed state of trade had,
no doubt, impeded to some ‘extent continued
progress of the institution. A very satisfaciory
thing was that the claims, although of & lurge
amount, © 8122,725, wus. below the ratio of
expectation, and also- below that to :which
they  submitted in the iast year. As they
were going on they were beginning: to mature
into. large - figures, and they would soon
hitve o capital of  $1,060,000 all “very well
invested ;- and he could answer for it.-thatit
was returning  very. good interest; With 'all
these advantages he thought they would, us
years rell on, ligure-ns one of not.the least im-
portant fustitutions of the kind. Of course the
more theyincreased, the larger the business they
did, ‘sceing that muny - of their expenses: were
fixed, the ratio of expenditure would be dimin-
ished in o great measure. - It would be n. great
object with thie board to keep the expenses as
low as possible ; but there was: n difficulty bes
cause the institution was a growing one. On

the part. of the manager there was no effort

wanting 1o make. the office known, and to add
to the business, and that.could not be done in
the youthful state of the institution without ex=
penditure.  As-years rolled on their expenditre
i proportion 1o their révenue would be reduced.
He joined' with the cbairman  in - attriboting
thanks to the. mannger, whose heart and soul
were in his'business, and he was nbly seconded
by the'othér membets and the staff of the Com-
pany geuerally, : .

“Mr. Powell—Do you' take the investments at:

cost price or the value on 31st December?. .
The Manager.—At cost price. . O SO
Mr: Powell—Is there any 1oss upon them ?

" The Manager.~No, [ have looked at” them this
morning and: T find . there is acprofit:of  rather
over .£1,000.
adopt. d. i X

Mr: Phillpotts .u‘m\'ed," “Phat the following

directors; who retire by rotation and beinf eligi-
ble:for:re-election,” Colonel -Kingscote,: C.1B.,
M.P.; and: Alderman Sir Thémas Dakin, be and

are hereby re-e.ected.” He stated. that whilst he .
-joined in the: complimentto the executive of
the Company in w1l departments he thought that:

great credit- was due to - the directors’ for their
senlous attention. to the affairs of the Compuny.
(Cheers.) 0 0 L n el S

- Mr: Chapman seconded the motion, and itiwas

carried unanimously.

. Mr.. Chaloner ;Smith pr:opos’;:d, € ,Tliiltv the

auditors for. the }mst)'eﬂ.r, aumely, A . Phill-

potts Esq., and J. Chiford Hopkinson, ' Fsq., bé

apd are-thereby:re-elected auditors'of the, Uom--
:pany, and that their; remuneration for:the. past-

yeur be £35 each.: -

:Mr. Sheppard seconded the motion and it was-
tatonce'adopted.: Tl L wE L TR
1 Mrs Powell ' moved & vote of thanks.to :the di-
.rectors, the manager, and:the staft for their ser-

vices during the’past year.., He bad. no_ doubt

. that e directors had tound the pust -year a by
- no means pleasant one. I looking ‘through the

report he found:.that it indicated ' a sure:.and
steady progress;and:if the directors showed the

same care for-tlie interests of the Company in the
~future'as they had in"the’past,-there would be
an'increase’in the assets,'and.in'time they would:
-become a very: powerful life insurance company.
_Asregarded the manager and: those. under hin,

- be. (Mr. Powell) had always fouind them'devote
“to their work, and ho' believed : that the ‘wish of
Mr, Glirehugh's heart was:to. make the London:
paoy ‘a!: sucgessful insti=: :
o 1" the corresponding pr

and  Lancaghire .Com
letiqp\ (Cheers)

The . report was  unanimously

¥
.iin the different: classes. of wssurance;;the result

Mr. Coles seconded the resolution, remarking
—That the most satisfactory feature in the 1e :
port was the increase in:the funds during the
year from £151,000 to £170,000° udd. ~An hon.
proprietor had pointed out that-the expenses of -
management were sumewkat greater than’ they
had Leen ; but on working it out,” he found  the
percentage is about the siane, and it i5° to a di-
minished percentage they ought to lool. = > =

‘The Chairman acknowledged the vote on be-.
half of the directors, aund said that they:used:
their utmost endedvors to carry - on-the insti-
tution not'only in a sitfe and snre manner but '
also:insthie most economical. wanner, and they
would use the same. exertions in the futuré as:
thiey hiad done in the past. L o

Mr, Clirehugh, on “behalf - of the stafl} said
Lhat the vote was very gratifying, as it showed
the confidence ‘of ‘the shureholders, aud was wir’
incentive to the stull Lo continue their greatest’
.exertions and do-their best to promote the fur-
ther prosperity ot the Gompany. -The meeting:
then separated, - ’

THE. STANDARD LIFE "ASSURANCE COM-'
: : PANY. Coe

The fifiy-third annual general meeting of this:
company was held at Edinburgh on Tuesday
the 22nd - April, 1879, The mannger submitied
to the meeting the annual report hy the direc-
tors as to the progress of' the business ;- report
on the books and. accounts by -the professional
auditor of the company ;- balance-slicets of ‘the
compuny’s afluirs, certilied by the auditor: and
three of the directors, in accordance with the
Acts of Parlinment constitwting the company ;
o general and comparntive statement expluin-
tory* of the progress of the: business from 1825
to 1878.- Resulis communicated in the. report:
—Amount: proposed for assurance during the
yeur 1878 (2,247 propusuls) £1,432,631 0s.:10d.;
amount of assurances sceepted during the year
1878 (1,810 policies) £1,111,065 3s, 4d. ; annunt
premiums on new policies during the year- 1878,
£38,476 11s..5d. ;¢elnims by death during the year
1878, exclusive of bonus . ddditions, £439,897

: 13s. 8d. ; amount of assurances aceepted duting

the last five years, £6,220,234 10s. 7d. ; subsist-"
ing assurances ut November 15th, 1878 (ot which .
£1,309,011 13s: 9d, ; is’ re-nssured *withother
offices), £19,005,152 1s.. 1d.. Revenue upwards
-of three-quarters of & milijon sterling per annum. -
Assets upwards of” five millions and a. quarter
sterling, v T T e
cAgviror’s Rerort.—ITaving carefully exami-
ned . the books and: transactions: at- the com-
pany’s-head. offices, ‘in Edinburgh, for the year
from  November 15U,-1877, 0 November. 15th;
1878, 1 have pleasurein reporting that the’whole
are accurately and distineily stated and vou-
ched . The chief matters embraced in'the audiv:
‘consisted of an exumination, from time to time,:
of the entries:in the cash books and journals,
comparing - these  with the relative vouchers,’
including the varous pass books containing. the

~trunsactions with the Bank of Scotlaud and. the,

Royal Bank of Scotland, the books in ‘which the -
remittances . from .the . agents  at: home.:and. .
ubroad  are. recorded, the examination: of:the:
accounts rendered by - the agents; and tracing:
the remittances from theém iuto the cash books;
the. éxamination . of ‘discharges of ¢merged.and -
surrendered policies and honuses, and the vou-
chers for loans made during the year..: Sepirate

audits ol the books kept at the: Londoen:and’
“Dablin offices. of. the company . are jnde by !

officials fromthe heid oftice, but. the gnarterly -
aceounts from these offices, containing detailed *:

stutements of their transactions, arc:sibmitted. " -
‘to the auditor in Edinbiurgh.- 'The books™t the

Indiin agencies are” examined by an auditor.
there, but-detailed stutements of .thetransa¢-
tions and. relative. voucliers e forwarded: to.
the-head -offices’ in" Edinburgh, examined " there!
and:laid- before ‘the:: present: reporter.
policy reconcilements -giving effect "to

merous -zlterations in policies during.the.y

he nu-

showing! the "total amount-of ‘policies; of.

‘ -assu -
rancet in ' force “at. November,: 15t 878,

emiums, in-‘the
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THE JOURNAT, OF COMMERCE—FINANCE

AND INSURANCE REVIKW.

. Colonial depmlments lm\'e also bcen examined
by  me. - The: balance-sheets of  the principal
ledgers in both departments have been examined
by me, nnd the entries therein compared with
those in the ledgers, and found to corresponr
und the balance-sheets have been signed and

" certified by me accordingly.

Finst SenepuLe: g
Revenue Accourt jor the year from Novambez
: 15 h, 1877, to November 15th, 18 8.
Amouut of funds at the begin-
ning of the year...... .
Premiums (sfter deduction of

. $..d.
5,049,80;1. 91

re-assurance premiums) .. - b87,235 i9 8
Consideration for annuities :
granted...o oo conens . 26,129 17 4

Interest und dividends. "1"0 G713 15 6

£5,882,649 1 7

Claims under lite policies, in-

cluding bonus additions (af-

ter deduction of sums re-
assured).l..... .
Suorreanders.
Aunnities
Commission. .
Expenses of mnn:memem .....
Dividend and bomm to sh.u-c-
holders...
Income-tax e
Amount of funds nt the end of
the year, as per second sche-

. dule.. .

35,000 0
3,243 17

e ‘ £5,882,640 1 7
' Skcosp SeHEDULE. . B
Bal«n ‘e-sheet on Novemher 15th, 1878.
Lias L1m1es.
o S, d
]"O 000 0 0
: .1(‘40,897 17 11

‘Shareholders’ capital 1)1ud up

“Assurance and annuity fund...

Balances brought forward from .
Tast mvesug.umn (1873)-001e 22,0"9 13 1

Total -funds’ as per first

5,187,927°11 10

scheduleu v i .
.Claims under po 1cxes admit-

ted bt nétmatured... ,...... 21(; OJ(: '8 3
Dividends to proprxctoxs out-v o .
slundmg‘.;.. ...... Ceeesssaaaaanies 10 77 10
s £5,414,301 1 |1

) . ASSETS.
Mor(;.,n"es o pm;»(.r(y within L8 d,
~the United Kingdom. w0 4,075,276 19 10

oft

: Mortgmros on property on
the United Kingdom...

Louus on. the company’s ]1011-‘

“eies, within their: surrender .

. 239,713 8 5

. British Gu\trnmcnt securi-
ties.i. o
Indian xmd (;olonml (10\ T
‘ment Seenrities. coeisvaniessn,
United: Siates Govermnmt
‘securities ..
. Railway mld other dcbtn-
tures angd debenture stocks
HOHS\, proper v.y '
“Freehold.....£133 080 4 7‘
~House property. :
stuh()ld .....

—t
-]
-4

39,185 1

PR

267,701 6

544245

btos_ksni the Bank of Scotland o
~and of the Royal Bunk oft "0 -’
bt.ol‘nud POTPIRROARN -

- (The liabil ¥ of thca‘
‘Banks is lluntLd) !
Feu-duties ...
‘Reversions..i.
Loans upon ]wrsonnl secnnty, R
“With' policies of nssurance, re- . o

-~ puyable by instalments,, o oone 74,499‘

Agents' balances in course of.

collecti ,(smce nccouutca L

182401 9 ¢

17,382
‘)8 ‘).)7 .

Ou \stundmg prcmmms nnd _pro-

5,187,927 11 10_

“the appropriate heading.

'86,587 G 6.

50,000 0 0 |

——w-——-:lua,‘gss‘ 6.6

38215 14§

‘_versmxon. The. darkest hour is: §ust bel‘ é

63,197 3

portions of premiums....l. vige 5
Interest nceured, but tot due 33,5351 1
Interest.due, but not paid... 4‘.)9 5.3

Cash in Bank— .
on deposit...... £29,159 9 0
Cash “in Bank— N .
less overdiawn
on - current . ac- .
COUBL e iiasrane 049 .0 4
Deed and rccelpt stumps on
hand..

L5414,301 11

1. D‘\\'mso‘.\r, Chairman,
W, MoNCR IRy, o
Jaxes Hovs, }")“‘840“'
Seexcer C. Tuoxson, Nanager and detuary.
Eilinburgh, Aprit 22nd, 1879,

— Of crude pctrolunn 50,295 hmels per dny~

were produced in the United States’ during th.
mounth of April.

— Fresh salmon in some qllﬂ.nllll(‘a is pussm"
through this ' city  bound for N(.\\' York ‘und
Boston by rail.

— bomebody writes to the New York: Z%mes
(issue of 8d inst) a long letter, denying the
necessity for appointing a Receiver in the
case of the Globe Mutual ~= - intimates that
somebody wants the Reccivers' np “very bad”

Jindeed.

gb‘,mmcml and Gfummsm.az

GENERAL MARKETS. ~
MO\'X‘RLAL, Juue 5th; 1879,

The ‘general tonc of ‘the: markets thrungpout. "
tlu_ week has been quiet, with: raw sitk ‘as .o’
The pheuomcnul rise in this -

uot'\hle exception.
product and its: causes are referred to under
In wool, also, it will
be . noticed, there has been' much - activity ' in
mnrkel.s other than this. The éhurncter and
chpL of the present movenment is entered upon
somewhat in- detml in‘our cditorial columns in
councction With n gener al glnm,c at the wool
trade. - The last ripple of t.\c‘ltemcnt growing
out of thefaiture of the Mechanics’ Bunk died
away early in:the ‘week. ' Those | who .lose
through holding bills, mosatly farmers. and
country merclmnts, having asce rmmed the stite
of a.ﬁ‘.ul‘s, are: generally satisfied lo await. the
issue in expectation of realizing more than’ the
3¢, which brokers offer for the Dbills. “We hear
of a priv. ate Lmnanctlon for actual cash at 90c.,

. but: it was nnder‘specml circumstances. not

disclosed, and the open market may be fuirly
quoted, :75¢. to’ 78c. bid, and 80¢ asked, with
sales chiefly at the first~-named figure. Ir. is not
thought that' the:failure’ of Messrs.!'T. James
Claxton'& Co., elacwherc unuounu’d Awill have
any marked effect upon the fmmu,ml market;

“inasmuch as the banks, their principal- creditors

in thc Domunou, are fully secared by customers’
paper.. The stoppage of so promment a house

‘”(.aunot however, be expected to ‘pass by with-
out gene\a\ly depressing effect up on the mer-
canhlc commumty It will be’ seen that the
bank: stitements elsowherd’ make very Appar-
ent ilie bad businéss of the’ past year so widely "

and constantly - ‘the ! ‘theme ., of . bllnl"l

3 cons

" v

28,509°19 '8

ook is at lnst -promising.
‘of coming improvement than this or any adage

dawn, and we have onl yto ixg:cﬁp\.}his wise saw
to find full assurance that the commercial out-
A better h.ubm"ec

is the rain "that Lns so treely fullen for two days
past.- Being very imueli needed. it has been
everywhere hailed as'n praciienl blessing, and
the crops . thut” were’ baginning o suffer from
dry weathér must now be- faivly: sl.utul ag in
ou’ the way ot healthy. and vigorous growth,
AsHRS, —R(.unpts ll.u'a Been lies avy this week,
and prices are easier.  First Potshave sold at
from $3.40 down to $3.50, the Iatter tor very
light “tapes. Scuonda, $3:156 to SB 20.. No

“Thirds. There are very few orders coming from

England, and prospects . are that we may Ko to
$3.25 for First  Pols, we. certainly will” if -
receipis do not fall off,  I2enrls continue scarce
with very light rece lptq We quote First Sort
$5.65. Seconds $4.85. Recelpls since 1st Jan-
uary 4,214 brls. Pots, 259" brls. Pearls. De- -
liveries, 3,063 brls. l’ms 301 bils. Peils, Stock
in store at six o’clock p .m, on ‘ltll Juue, 2,274
brls. Puts, 90 bris. Pearls,

BooTs axp Snops.~No: clmnge ean Le noled
since last repons, There continues - very fair
enquiry for some’ lines of light summer goods,
but.orders are small, and will likely be so uniil
full trade comuiences, .

Duugs: axp Cuesicans.—There is no particu-
lur change to note since our last report.  Busi-
ness js moderntely aetive and prices are with.
out change. - Last Eaglish mail brought reports
of u dall Tnarket there, niid prices have v droop-
ing tendency, and vu) llltll, movcun,uL in. thg,
wity‘ot exports,.. -

Diy * Goovs.,— The 'season plos«.s ‘ou '’ the
whole satisfactory. - Stocks have been disposed

.of at fair prices and in such quaatity. that mueh

less remains over than ondmunly at. this time
of year. © A healthy and bopef’ul feeling prevails -
with regard to the senson soon to open for the
sale of full ‘goods, and we note & strong senti-
ment in favor of shortening time. The market
bct.\wer( Seasons is. Withont quotations, except
those of Canadian Domcauc goods, tor which see
Lrices Current, '

* Frax.~~Prior. to'the new m.uﬂ‘ the discour-
agements - uuder w Inch .mill-owners labored

i were s0° gxuxt that the . thredd. und cord manu-

. $4.20 5
. tario Bugs $2:.15, all! nqkmg prices.’;

- ment was short lived: and:

ﬁmlmc was ima great measure allowed to be
monopolized; by ‘the United States, nnd but
little seed was planted here; now, howevcr, n
better fet,lmg ‘prevails, bome foxLy mills are

suid " to'be in: operation; with more! prajected,
and the 13,000 acres of flax estimated uader
cultivation throughout the Dominion will, it is
expected, full short of requiremeats.: There is

-ag yet no -mnrket in-this city for: flax; and. owr

corduge and rope fuciories. are getting . theiv
hemp. suppl:cs from the United States. -

" FLOUR AND GraN.~—Tni the: market for flour
thiere has - been a, concession in prices of best
gmdes since our lnst report.,:- J.mnsm.llona arg

“lnmled hand-to-mouth buying seeming to bein

fuvor. We quote, Supemor Lxtrn, $4.70; Extra
Supez[me $4.50 5 Pancy, $4.355: bpuug Dum,
bupelﬁne $3.00 l’ollma, $2.80; On-. .
Tlmt. 10-
doubtnble’, 'speculator,; Keene, his been ‘giving
activity to the Chicago wheat, but the move-.
did not- aftéct’ thig

" this market. Choice Canada Spring has sold at

{“sample. ;
~and $1. 03»{ respectively. - Coarse. (:rams are but .
:little. clmugt.d ‘since, nst, report: LPeas,

- Qutsy - 3le, 5 n

* yominal,

prices mnp;mg‘ from $1.02 to $1.05, nccordmg to;
We note sules of two cnrgoes at$ros

80c.

Cura; . 45¢ i Rye

‘hond 57
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Freicurs.~No special change {6 note. Grain-
is taken at 2s. 6d. to Liverpool; to Glasgow at
2. 9d..to 3s.; and to London at 3s. 3d. to 3s.
* 6d. per 480 1bs, - The rates. are so low that the
~“garden city takes deals from Three Rivers and
phosphates: fron this: port in preference. It ig
estimated _her ¢argo will .pay equal to 4s. per
quarter for grain: Sy R o
" Grocsnries, — Another week without any
special chianges to notice in groceries. Crop
prospects wonderfully improved by seasonable
rains.. Sugars.—A little more. frmness: in
Granulated, with advance of ubout jc. Nothing
good now procurable under 84c. Prices ave 8ic
10.9¢. Sume holders firm at latter.price.  Porto
Rico sugar is G4¢ to 7c. Barbndos, 6ic. to Tc.
Yellow refined; 63c. to 8jc. - Teus.—I'irst ar-
rivals from Japan expected this week. At New
York prices remain high.. With us choice Japan
Teas are in some request also good to fine prades;
lower qualities' not much looked for. Young
‘Hysons and Black - Teas quiel. Molasses  and
Syrups.—There has been limited business done.
Market dnll, - Coflee.—Nocha,; 30¢ to 35 ; Juva,
263c¢ to 293¢ ; Maracaibo, 21¢ to 224¢; Jamaicen,
194c to 21¢. Kice.—REastern reports unhappily
show severe suffering from famine, and this
their staple is firmer,  Qhentieals and Spices.—
Little to report. Prices very slightly altered.
Fruits,— Crop prospects as’ per Denin re-
ports are good for Valentin Raising j market for
this article is. fairly sustained.
continues dull; ‘

Heymp.—~The  business in liemb is limited.to a
few individuals, and prices arg made rather by
negotintion ‘than-in a quotable market. . Man-
illa can be bought for 63c; Sisal, 5ic and Rus-
sin’ 9¢. ~These. are ‘present asking prices, and
are subject to' change from day to day accord-
ing to New, York quotations. -« = ‘ .

* - LipaTuER: == There: hasbeen”alittle - better
feeling: manifested in - the various brauches of
leather trade-the. past week. -Prices ave firmer,
butstill show very litile: margin’ of profit. for,
the tanner. * First-class upper .and: boot-back

splits have been in good. demand. ...Buff and -

Pebble rather: quiet.  : Several round. lots of
Spanish ‘and Buifalo Sole changed . hands last
week at old prices. It is thought that this will
prove a good month for leather dealers. .
:+Liemons.— “In . brisk .demand: st advanced
prices |owing .to’:light “supply, importations
. being small. Palermo are quoted at $5 the case’
- and Naples at $6. -~ - -0 0 e

Live Srook. -~ During the past week 56 car-

‘londs of catile were received at Point St Char-
les for shipment to Euvrope and 13 carloads for
thé local market ; also; #10 hogs, 30 shicep. 'and

.30 horses. . At the St. Gabriel warket last Mon-
day there ¥vas a brisk demand for-cattle for
shipment,© but small - demand : for: butchers’
supply.:: The following sales were made: three

at 5ic; one car for shipmeunt, at 5ic; four cat-
tle, at 4ic ; ‘three do, at 5}¢; 10 do,: at 53c; 33
do, at $74 each; one cur do, at.from $45 to F75
each; 16 cattle, at 5ic. - Of hogs 16 were, sold
at 5¢ per.1b. - Horses.—During . the past week
203" horges, valued ! nb $16,960.50, were shipped
to the United otates. " Among these was a cur-’
load of funcy horses said (o be the best shipped
from here this seasbn... Prices range from.$50
to $100.. Heavy. .draft’ horses are in demaud,
‘but are not to be had. fer i '

C v Lovmer—The: market is’ sbt.'ig,nrmt‘.r The: de-
mand ' from’ Britain ‘usnal”at ithis period is
entirely. wanting owing,'to the @epressed state
~._ of aftnirs and consequent utter lnck of conlidence,
The- United -States on’ the other hand,’ where
businrss - is rapidly reviving ’ find : themselves
abundantly supplied from their own cut; which

- promises to be'unprecedented.: A fair, and lively |-
" . demand would’ undoubtedly have : taken place

.-in this: market were ‘it not tor “the eXceptionail !

. yield noted, “As-itis South America is ouriouly

i /customer just now,-and we note 'in addition t0:

Malaga froit

cm‘s; at 5¢; one car of clioice steers and heifers, «

“sold! at. Te, only transaction. kdown;

engagements heretofore chronicled the chavter
uf-the Ralph B. Peake some 700 tons, now on
the way from Sidney, at $16 for the River
Plate. ) s R ’

Mamine Insurance.—The prevailing rates are
as follows :—Regularsteamers to Liverpool and
Glasgow, .4 p.c.'to § p.c.; to Bristol ‘and Lon-
don, § p.c. to 3 -p.c.; Water-bailasted transient
steamers to U. K., all’ gruin, § p.c. to & pe.;
regulac iron clippers, 3 p.c. tog p.c.; Al tran-
sient sailing wvessels, all grain, 14 p.e. The
foregoing rates all subject to20 p.c. rebate for
cash, . :

O1s.—Are exceedingly quict, and prices nre
without change and nominal.—Neoal Stores.
Turpentine is in fair demand, the ruling prices
lere beinF 424 ¢.per wine gal, in bbls. fosins arce
slightly bigher.  Zur without change.  f’aints
are in fair demand without change i price.

Onaxags. — Prices ‘nominel ; $74 to $8. is
given ag the quotation, but actual price de-
pends largely upon negotiation. o

- Provisions—Bufter.—The market is slightly
easier, and buyers have been able to do business
on a lower basis of values. We note sales of
250 choice Townships at 144¢c and a Iot of 100
selected  Townships at. . 15¢, for shipment.
Creameries are being ollered . at 18¢ without
meeting with a. ready sule, as itis reported
striclly funcy creameries can be obtained in the
New York market at 1e to 2¢ per 1b. lessmoney.
The receipts of butter at New York last week
reached the uaprecedented ‘quantity of 43,000
packages, and this has bhad n tendency to de-
press prices.  If our farmers want to'supply the
Eaglish markets they must make up their minds
to sell as soon as their: gouds are ready, other-
wise we shall. be in e same predicament as
last. yenr, ‘when, owing to the firmness of
‘holders here; exporters were obliged to il their
-orders.in' the .New York marker.  We quote
Finest Townships, l4c to;15¢. Morfrisburg. and
Brockville dairies, 134c¢” to"144,¢ and Western
Dairy, 10c¢ to '13c. Creameries .17c- to 18¢
per lb. - Little Falls, Juné 2.—=55 packages hay
at 8c'to 12c, grass, 1dc o 16¢c. e

:Cheese.~—The receipts have been quite liberal
this week, and. the. general tone of the English
advices such as to  cruse shippers to opérate
quite cauntiously. - Thbe first rush of . demand
tor the “ glory” of handling the first lots of new
has passed, and buyers show closer discrimina-
tion. :The late rainsg have. put the pastures in
splendid condition and all feaps of .drought nre
passed.. We- note sules”: of ‘several " hundred
boxes at 74¢ on the spot, and an offer of T¢'was

_made for quite a round lot for shipment, but re-
- fused.

We note a reported sale in. o morning
contemporary ‘of ‘a round ‘lot.of cheese at G¢
hieve, ‘which we think would be a difticult thiug
to. prove. . Such reports avé” caleulated to mis-
lead, and we would advise the. reportér: of this

" well-informed paper to get his information from

more relinble sources. '\We hear of n lot of 600
boxes of old chieese baving been returted” from
Néw York: last week, that were aficrwards re-
sold at abont'lc to 3¢, and ‘will agiin be’ sent
‘across the Ocean. . This' should. be o lesson’ to
‘those factorymen and dealers ‘who' insist upon

“holding stock—far better dispose of stock when*
Ccured and ready, for market.

of cheese this, week, about 13,000 boxes. .Cable,

-4ls,: and  market. dull. “ligersoll, June. 3.—

Cheese market to-day very dull.: Twenty fic-
toriés represented, 5,485 boxés offered, 200 boxes
Along
discussion:took place 'as to changing the mar-
ket day. . A resolution was carried to change it
from Tucsday to Monday, aud" submitted to the
Board of Trade.  Next Tuesday-will- be market
‘day as usualgnd the clinnge date from that day.
Little Falls, June 2.~=300 boxes factory cheese

- sold'at T4¢; 1,400 boxes at Tie;: 1,400 boxes at
-Te’; ‘over 2,000 boxes commissioned ;500 boxes -
[farm dairy-at 54c:to 7ye.rUtien, N. Y., June:2,’
~=The. market to-day s very, (lulf_ and declining,’
. though hulders :show more - disposition, to. seﬁ.
:There were sold to-day 74,000 boxes

“Total’'shipments' {-

“sound 16ts worth 10c.: No wool in

~doy.8s. 4d. to; 93 1d
dds C(‘)m,‘ 4s.-2d

‘and’ 5,000

boxes sent on commission. . Prices ranged from

6c'to Tie. . The New York Bulletin, ot June 4,

“makes the following remarks upon the cheese
market ; * A lapge: proportion of the arvivals

are out of condition, rejections are frequent, and
buyers complain greatly of the quality, but even
on fine stock the bids are low and indtfterenty
aud have to be accepted inorder to'do business.
About Tfc is all that can . fanly be! quoted, uo
sales taking place in excess of this except very
funcy and closely selected goods. ‘Very service-
able sells at 7¢, but cheese not equal to this
rate - can scarcely - be - quoted; as tue price- is
simply a -matter of negotintion,  Western is
dull, and 7¢ an “extreme on the best flat: Ohio;
Home orders are small and uncertain. .
Sarr.—Firmer held.
for 11's "and 52)¢ to . B65c  for 10's. - Factory-
filled 90c = with finer, brand at 90c to 9ic,
and ' Burekn $1.90° asked. Somewhat excep-
tional purchases on the poart of one or two
Iarge houses have given rise to 1alk of a cor~
ner, and some hardening of price has resulted,
butwe find no sufficient basia for the report.
Six.—The market here reflects that of New
York, where there has heen no little excitement
and a rapid and extraordinary. advance.: The
rise, ranging from 50 p.c. to 75 p.c., and even
more, is owiang directly to purchases. by manu-
fucturers and speculators:innctive competition,
but primarily to the drouth: throughout lower

Lurope.. Tne leaf of the. mulberry, tree hns-
withered away, ‘the worm is ' without food, and.

production has virtually - ceased.  Some effort
has been maudé to jeed ‘the worm' from currant.

bash, but without marked success. No European -
sillkis offering at any price, and Jupnnese is’

aken compulsorily as u substitute, - Being in-

ferior to Buropean, the brst grades are required -

fur such use and, thus the iise’is” most marked
Ancthe - finest - qualides. . Kakeda,

$8.50. . Lacklow,; No. 1, heretotore $4:10, N.Y.,
is at last:advices $6 in Shanghae, or'say $6.75
to $7 in New York.

be ‘maintained.

.. Soar =-Commion, 3¢ to 4c ; medium," 43¢ to

fe; fine brands, 6c. to

from 64c upwards, - -

64e ;. extra, nominal

- Woor.—The market is still quiet and without -

change inprices. Grensy. Cape being quoted at

“16he  eash’ and 17¢ on time. . No Htile excite-

ment has prevailed in Boston and New York in

CAmerican woolg, the sales: to manufacturers

aud speculators having been abnormally. Inrge
at advancing. figures.
eentres: hns been:'swept clean  of " stock ‘and

We quote. 50¢ to 52%c .

recently - -
‘gnoted: at $4.75 per 1b, in' New Yurk, is now

If the stock'in'the hands’
of speculators be large, these prices will hardiy

The market in -those = -

e g o . AIEL 3 i et W - o eany

arrivals are inken - up quickly:. The only effect

of :thig activity, if any, upun our Jown - market

is a slightly improved-1one and:a hopeful look-

ing: forward . to. a° better.. demand for trans-

atlantic ! and ' native supplies.. :Greasy..Cape" | -
wool lins been placed -at: 164¢. cash and 17¢:

‘on- time..- There is a  better:” feeling in ‘the

“market ' growing - out: of. exceptional activity ¢

in the Stutes. . From Boston the demand on the

Jpart of manufaciurers and speculitorsisreport= T
ed eager. i O R

. 'TORONTO MARKETS. -
R Toroxto, 'June 5:
i Market_inactive to-day: with nothing’ doin;

inflour.: Extra was olléred at$4.25 with: néf’bidsg;:

Spring . Extra: unghanged’ at' - $3.90::to; $.1.00."

Brand weak and sold-.nt $9.00 on track’s Wheat' - -
but full - sold ‘freely :'yesterday | -
afternoon at $1.03 and $1.04 for No. 2,at 97¢ for
No. 3, and at 93¢ for unins&e cted.. Onts steady,
.. Barley and ‘Pens

quiet - to-day

Western sold at39¢ on trac

Jominally “unchanged. i Egps...

firmer,:

. Liverpool * Press Report, ‘June 5.
83. 6d. to 10s. 3d. 7" Red’ Wheat, 5.
8s.4d. ; Red Winter, 8s.°9d. to:'9s. 5d

: 3 “1d

~with
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Cheese, 42s. Consols, 97, 11-16; Erie 28); 1.C.
88s. - R - : . .

AMERICAN MARKETS.
Chicago, June 5, -1.02 p.m.—Wheat, Junc,

$1.03; July, 993c.; Aug. 91¢, Corn, June, 36¢c.;

July, 363¢.; Augt, -37c. Onts, June, 3ljc.;
_ July, - 3lfc.; Aug..293. Pork, June, $9.47};
July, $9.55; Augt., $9.65, Lavd, June, $6.00;
July, $6.07% ; Augt, $6.15. L
New York,2.10 p.m.—Whent,stendy sales 150,-
000 bushels. Trie, $1.06; Milwaukee, $1.07;
+ No. 2 Red, $1174. "Corn, stendy, stles 175,000
hushels, str. 424¢, No. 2 44ic. Pork, June, $9.50;
July, $9.60; -Augt,, $9.90. Lard, June, $6.25 ;
July, $6,324 ; Angt., $6.37. :
Milwankee, 1.05 pan.— June, $1.004¢; July,
$1.004c,; Ang., 94kc. . )

ENGLISH MARKETS.

Liverpool and London, Beerbohm’s Report,
June dth. ~Floating: Cargoes Wheat, at open-
ing. steady. Floating Cargoes Corn, steady,

Cargoes on passage and for shipment, Wheat, -

quiet but steady. Cargous on passage and for
shipment, Corn. higher prices asked, but no
advance established, Mark LaneWheat, un-
altered. -~ Mark Lane. Corn, unaltered.. No.
of cargoes on .passage. to U. X, Wheat,
1,575,000 qrs. No. of cargoes on pagsage to
U. K., Corn, 730,000 qrs. - Weather in England
seems more settled and on continent unsettled.
Liverpool® Wheat, ' spot, slow.” Liverpool
Corn, srot, steady.  Liverpool Corn,.average
and White Michigaen., Liverpool Wheas, 2 to
1 Standard Cala.

WEST INDIES:

Advices from Antigua to May 12th, prepared
by Mr. D. W, Searville, are as follows :—My last
advices were dated the 26th April, since then we
have ‘had- the steamer Babama, Schrs. Nellie
Grant, and Sarah Hunt, from New York, bring-
ing in all about 4000 brls, breadstulfs,” pro-
Yisions, grain, &c.. Two arrivals of lumber, viz,
Brigte. Pheenix and = Sch. Jenkins, and one
cargo, fish and - lumber by Brigte. Prounto at
Yarmouth. :

Breapsrurrg, Provisions axp Graix.—The”

‘Market i bure of flour, sind holders are asking a
slight advance on last’ quotations,sny $8 to
$8.16.  Meal is'still in moderate stock -and re-
mains at $3.84 10 4. Corn, $1.68.
$13; Clear, $18 to $19.° Cheese, 18¢. . Lard,
o Fisn—The market  is again getting bare of
cod,” The Brigte. Pronto from Yarmouth, : sold’
cargo for & lump sum averaging about $17.85
per tierce ; Haddock, $13 ; Hake, $10 ; Mackerel,
$3.70 ; Herrings, $2.10, 60 brls. ; Mackerel, ex

. sch. Jenkins. hus since realised $4.50 per brl.—
good Mackerel and Alewives are wanted.

[ Lusspr:—White Pine is wanted--90m ex
scb. Jenkins sold at $23 ; but, proving bad, was
rejected and, re-sold at $19.20. 50m Spruce ex
Pronto averaged $814.50, being part eargo, which
sold for a lump sum. Shingles in full stock.—

Goopers' stults ample for present crop.
Purobuck.—All Molasses made to present has

been purchased ‘st 12¢ and: $3.84, and planters

refuse 10 make: any. engagements- for future

delivery at same figure.. The brigte. Phoenix and.
Quaco and sch. Modena are londing—the latter.

- two for Philadelphia, Pheenix’s destination not
.determined. - Sch, Cygnus !is also  loading for
New :York. . Sugar plentiful, but holders ack
$2.75 'per' 100 - and 85 for 'cask. " Intending

. purchasers offer $2.624 and $5 ; only a fewistray
lots change bhands atlatter figure,” - 7,

Toxxnage.~The demand has been filled.~—The

¢ Brigte, Pheenix i3’ Inst chartér at’ $2:50 per'110°

- gallg, net fob, :

', . 'Weather rainy," vetarding the taking off crop :

for a while, - Island healthy;

Mess Pork, -

Exchange at Coloninl Bank $4.85, at 90 days

Arrival since printing above, Brgt. Brittannia
Barbados, 150 brls flour, 50 Punc. Oil Meal and
100_hbds. sngar to fill up cargo sugar here for
New' York. Barque Claribel,” Glasgow. Str.
Bahama, windward, en route to New York.

" IMPORTS FoR 1878.

cerett seireusersisaresneessare 1,785 tONS, '
.3,871 ‘doz. bottles.
.435,563 Ibs,
..33,050. 1bs.
+.61,229 do.

Bricks.. 30,258,
Candles, - w 32,693 1bs.

Do. . Adamantine .. 5,431 1bs. .
Corn ....... ..38,271 bushels.
Coffec.cuanen e 26,417 Ths,

17,479 &
20,647 ¢

.010 touns.

Cigars.. 462 1bs.

Cattle e 7

Fish, dried....
Do. pickled.

Flour

11,725 quts.
.2,693 bris,
14,532 brls.
41,320 1bs.

Meal, Corn...
Qil-Meal.......
. +eaieid,842 bushels,
crreeenr 20,871 gals,
426,580 1bs.
,322 hushels,
1,159 brls.

Tobaceo.iu... R
Do manufacturered......350:,

White Pine & Spruce lumber870,963 feet.

P. Pine do. el 180,219 feet.

Shingles.. 42,515,873,
Hoops.... .329,400.
Staves . 299,473,
Shooks......eeeeee 18,000. .;
R VaLur
Boots and Shoes .....cuniieene . £2274
BT
20361
715
1098
Enrthenwire. .. 1117
Empty Packag 1467
Furniture........ 471
Fancy goods.. 570
Groceery..... 2318

Glassware .
Hardware.....
Jewellery..
Haberdnshery........
Leather and saddlery..
Musical Iustruments,

Mats and Brooms 5
Matches.. 489
Naval stores. 1835
Prints and Muslins 2818
Pertumery ..o 451
Stationery .....c... 728
Silver and. Plate. a7
Y LU "135
WiHlES ervesavenen ovee fevierees 1153
i " L IMPORTS, : -
. From United Kingdom. '~ £83769 10 ‘10
¢ United States. Ameriea -~ 61872 6 -0
¢« Br. North America 135317 .8 4
b 2

. ‘Colonies'and clsewhere. 44622
. ... EXPORTS. .
9,279 Hhds: '
1,249 Tres,
: 5,065 Brls. S .
6,363 Punch.: Molasses, - """ ¢ .1
S209. 08 Rum, e

Muscovado Sugar,

18879510 4

e S~ IMPORTS. .« o

Comparative statement of Imports. at the
Port of Montreal per Grand Trunk Railway,
Canal and River from 1st: Jan.. to Sth June,
1878 and 1879, inclusive:

.:-1878, . 1879,

4,320 4,488

66,346 - 81,97

134,564 - ;105,666

4,318 8,704

1,814,046 841,185

21,677 63,544

326,771 . 272,476

. . 21,121 6,721
Oats...eeiveene bush 106,794 73,719
Oatmeal......brls.i.ioeiieense - 45,900 11,602
Peas.... .bush 497,267 562,197
Pork... Jbris.. 11,280 4,590
Wheat..........bush.. 1,637,493, 1,932,401

" RECKIPTS FOR THE WEEK.
Ashes.— 381 brls, Pot, 16 brls. Pearl
Butter—~1,626 bris, - .
Barley. — 842 bugh,

Bacon.— — boxes.
Corn,~— 305,911 bush,
Cheese.—6,992 boxes.
Flour.— 16,071 brls.
Lard.~— — brls,
Oals.~ 1,296 bush,
Oatmeal,— 100 brls,
Leds.~— 33,378 bush,
LPork.— 20 bris,
Wheat.—236,692 hush.

EXPORTS.

Oomparativestatementof Exportsof leading
articles at the Port of Montreal, from the 1st
Jan. to 5th June, 1878 and 1879 ;

- 1878, 1879.

A8HER..oiree DEIBrrressrnnas 2,873 2,534
47,821 . 56,456

116,228 . 28,959

432507 9087

820,403 - 684,742

39.271 - 60618

‘ 3,316 7,621

Flour. 97,051 - 94,187
" Horses. 186,018
Hogs... 2 T69 e B1g
Lard... < 10,413 0 5335

Lumber,, 303,443
Oatmeal.. 155,582 11,39

Oats. 315,941 19,421
Peas. 389,315 . 695,509

Pork. 3,813 " 2,009

]IS Lo 01,318 1,486
Whent.........bush.. /... 1,352,483 . - 1,565,078

" EXPORTS FOR THE:TWO WERKS.
Ashes.— 150 brls. Pot, 40 brls. Pearl.
Butter.—~ 1,024 bris, e
Barley.— — bush,

Bacon.— 83 boxes.
Corn,— 402,954 bush,
-Cheese.— 7,455 boxes.
Cattle.— 1,064, <

| Flonr.—~ 6,407 brls,
Hogs.—-—. ,
Lorses.— <,

- Lard.— ~— prls,

- Lumber.— 303,443 feet.

Qatg.— — bnsh,

‘Qutmeal— 96 brls.
Leas.~ 100,473 vush;
LPork.—20 brls, -
Sheep.— 65, i

W/wat.—u145,663 hlxﬁh'i_.'~ o

RAILWAY R'ETURNS.; BT
Grasp- Trusk Raiway.—~Return® of - traffic

for week ending May 31st, 1879, and”’ the cor-

responding week, : 1878, — Passengers,. - Mails,
and Bxpress Freight, $65,401 ; Freight and Live

Stock, $90,437; Total, $145,838. Correspond-"
“ing weeky ' 1878, $149,297. - lucresse, - 1819,

$BABY. R
- NORTHERN RAILwAY, OF OANADA.~Traflic to-
-ceipts for. period ending 22nd May; 1879.—

.Passengers,  $2,739.42 . Freight, $10,060.41;

Mails and Sundries, $705.72. - Total Receipts -

-for current period 1879, $13,505.55. Correspond--

ing period 1878, §16,006.10. Decrease; $2,500.55. ‘
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JOHN S SHEARER & co..
" MONTREAL; -
AGENTB ron CAVAU(A‘N \[n\\Ulﬂa\Ol‘Ul‘KR‘! IN A!L

HOME-MADE 6OUDS.

]lcprc&entnhvoi of an Extonsive MIANCHESTUR
MARKRER of MILL: SUPI'LIES for Cotton, Woolen,
and other Toxtile Manufattures - Also Canadinn
represenmme: of Messrs  Willinn  Lindsay & Co,
Commission Merchants. Wor \vmdn-g aud lnsurance
Agents and - Ship Brokers, 2 New' Quay, Liverpool,
and at 156 Leadenhull bllC‘Lt Londos, 1£,C.

JAMES MURRAY,

Commission Agent for all descriptions of.

CANADA PRODUCE

Breadstufls and Pr ovisions,

IVater St., iSt. Johns, Mzwfozmdlun(l
Reference: Commercin} Bank of Newfoundinnd,

'Usunl advances. Frequent opportunitics of ship-
ping from Monlzo.\l

N(ﬂl’ READY:

CUSTUMS & EXCISE TARIFF,

Wi
Llst of Wa.rehousmg Ports in the Domunon,
STERLING EXCHANGE,

Franc and Mark Tables, as used in Cus- :

" ‘toms, Value in Currency of the Coin-
- age of all Nations,

TOGETHER WITIL

WKARE‘AOE TARIFF AND LIST OF PRICES OF THE VARI-
'OUS PACKA0ES 0N WEICE CUSTOMS LEVY DUTY

Compllod from oﬂlcml sotirces by
SASC. CARTER, - -'- Customs. Broker.
PRICE 50 CE‘\I']‘S

Sent freo by Post on 1eceipt of price by Lovl-.Lr.
: l'mm'na mm l’unmsunu Co., Montreal.

1879 Summer Avrangements ‘1879
bt hododessge ey

Intercolonial E%allwayv

ELPRD%b PASSLNGI' RS TRAINS
crun DALLY i
[E\ow'r sumnAxs Ais 1-voz.nows =

Leu\'o Polnt LeVie.eeeesitesivneninnses

. s River du Laup..... ...

Arnve ‘I'rois Pistoles (Dinner).
' Rimouski

.2.0u p.m.
3.

KT z(,nmpbcllton (hupp(.r) w01
¢ Palhousie., . Q.21 «
“ Bathurst 12.28 a.m

- Newuenstlo

- These Trains connoct at l’umLLm'i with llle Grand

Trunk Trains, leaving Montreal at 9 00 ¢'¢lock p.m.

..8:00 a.m.,

Puliman’ Car )crwmg Montreal on \loudn) , Wed-

ne~d.1y and '1hur~day russ throngh to lluliiul, nud
~.-on Fuesday and Thurrday. to $t. Jahn;

) Pullman Car leaving. Point Levi on Mmuluy morn
ing, runs through to St. John
oh Friday evening remaing over bunduy at Moncton.

For information in regnrd to passenger fures, tic.’

‘ &.uts ‘rates of lrulght, tr. n\\ arrangements, &¢.; 7
:. Applyto . L Gaw. ROBINSON,
& : LT Agent,.
lu st. Jnmes snee
C.J. BRlD(:Lb

Montron) 2Gth Mmch, 18:9 S M

Cnr from Montreal:

Genernl Supt. of Gov't Ry a:

DANIEL Ww. SCARVILLE
‘ 0 GBNERAL ‘
‘Commission Agent,
o ANTIGUA, WEST INDIES.

Particular nﬂentmn peid to the purchase and ship-.

ment of Sugar and Molasses, 1lso to the sule of
Jlour, Meul Corn, Lumbu, Figh, &o. '

CORRESFONDENCL SOLICITED.

ALEXANDER SEATH,

:IMPORTKR O}

B ﬂ’z’z’s/& & Forezon
LEA T H ERS

uhoe Manufacturers Goods,.
IG‘LEMOINE STREET, MONTREAL, :

. Is prepared io receive
&y ORDERS FROM THE TRADE
AS USUAL.

QUEBEG

Governmem Railways.i

I\TT‘VSION I‘RO\I HOGHI‘LAGA TO THE.

QUDB[‘C GATD BARRACbe

TD’\'DI‘RS ndd:esscd to ﬂxe Hon. Il G-
Jo];, Commissioner of Agnculmre and Public
Works, and. endorsed Tender for. extension  to
Quebec’ Gate Barracks, will: be received at16
‘8t.:James Street up . to noon” of ‘Tuesday,: the
"10th June, for the ¢onstruction of the Crib-work,
‘Earth-work  and Musonry necessary -to carry
the railway track - along. the River front from
the St. Mary Street Bridge at Hochelnga to.the
Quebec Gate Barracks, 1n the City of Montrea),

a distance of about 7,000. feet, and also for the.

Masonry:in tlie Ramps and Revetment Walls

around. the Station ground und the exc«u’atlon

in connection therewith,

Plans and specifications mny be seen’ it the‘

affice of the updersigned, at 16 5t. Jaues Qtreet

Montreal; on: and “ after: buturdny, the "31st

May. el

No Tcndcr will bc recmved unless madc out
.on the printed form: ntmcheu to the specifica-
tion; nor unless accompanied’ with a certified

chcque for one  thousand dollurs, which “sum .

‘shall be forfexled if the,party, tendonng dgclmes
“entering into contract for the works at thc mtes
“qand on the terms of his tender.

The Government does not bmd ltse"to “ccel’t‘f .- was once considered -the best, that it.always must ca

" the lowcst. or. any tender. :
; . 'P ALDX I’FTDRSOV

Montreu], 22ud ‘\Iny 1819

.- find it the best investment you ever made.

*improved Salp was begun, and the statisties’ of importa- -

; tiont that” there must be o bnsxs of supcrior mmuslc

nvish ndy ertising on tho part of tho tnlented Asent: for
: best known brand in the market, if its quality had kept -

Lof bcing known' to commission merchants and.dealers -

. years, and, while there are some yot to be convinced,

" to at once velipguish:long 'settled nnprcs;lons. butafter.:
_are prepared to state upon our reputation as merchahts

. by @ more perfect process, costs at least one-third more to,;

Government Engmeerl e

@. E. CAMPBELL,

House, Land and ¥nvestment Agent, '
$50,000 TO LOAN,

Special nttentlon given to winding up Estates, ne-
gotiating Loang, Bonds, Mortgages, eto., eto, House i
;m(l Villa lots for eale, llousos, Stores and Omoau L

. T(()l CAPITALISTS. —8plendid lnveatmenu now on
11:311 .
Orrioe : 67 ST.. ‘SULPICE 'STREET.

ﬁﬁ&@@ﬂmﬁ’;@

PRIZE MEDAL

SATAT
FOR

DL LR
AND :

TWAID I
uze

THOS, HIGGIN & CO
LIVERPOOL .

HAVE YOU TRIED IT9

Have you tried Higgin's Eureka Salt 7.

Tt will cost but a trifie to do s0,0nd perlmps ‘you muy :
. A mnjority
of the fine butter makers of the United States are now,
using it, and mnkers of fine cheese sre just beginning to
find out that it pays the biggest kind of a profit to use, It.
The American Dairyman of Aypril 3, says:— . .
IMPROVEMENT IN SALT MANUFACTURE..

“ Whether. p(.op]e are familiar with and use Thomas
Higgin & Co.'s Eureka Salt or. not, they must admire
the enterprising and progressive splnt of that firm. 1t
isonly about three years since’ the manufacture of this

tion now show the followi ing wonderfu! Increase;—
In 1876... oo, 5,950 sacks.
. 82,800 ¢
... 69,045 ¢
6 Whoen “w ¢ into consideration :the prejndice
naturally c\iahng in favor ‘of old established hmnds,
this progress igsinmiply wonderful, and forces the convies .

merit behind it.””

During the snme time the nnportations ot Asht,on s,
which previously had been considered the best brand
known, declined fromn 96,170 sncks in 1876 to 68,413 in
18783 and oMl this in_ the face of great’ exertion .and’ L

i
!

i

i

the brand.
* With the great sdvantage of its belng the oldust and

pace with' the times,: its importatione should have in-
creased.’ ' 1f the Jllgg’m s brand. hod ‘had the advantegs.

in dairy products, it would have taken tho country by
storm.- but’® dealers, being familiar with the :Ashton
brand, naturally- favored it, until the superior qunliiy of
the nggm brand. became  known to them.' This has
been' Jargely: accomplished 'in the shiort space of three.:

Is.only a question of time.  Men who have not’ expert.
mented and studied the- question; naturally” do.not 1k

careful investigation and three yeéars' experienco,- wo

and s meu, our belief that Hiygin's Eureka salt is made™,

mannfacture, AND 1§ llh DI.&]‘ hALT ENOWN AT 'I‘HE B
PRESENT TIME - - . :

-Ask your salt den.]er for Iltggm’s Eurela Salt, and- do
not be pnt off with'arguments that the: lowe’ b priced
.Salt is the ‘cheapest, - nor - that,- because nnothenbmud

tmue to be s0. . TRY 'AND JULGE FOR YOURSELVY
,‘ - . Respectfully, ete,
.ABRAHAI'I HOD(.SON & 'SO

12 S'r. l’mnn S'mnx'r.
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(Fm Assvgneca, Accountants, §c., see othar page.)

G H. BORLASE, ,
avvocars, T
114 st JnmeﬂIStreet.'_ .

MONTREAL,

THOMAS P, FORAN, M.A., B.C.L.,
ADVOCAT}',,

- 178 8t. Jnmcs Strcct. 178,

) Napance, ¢nt,
WILLI’AMS & SMITII, Barristers, Attorneys-at.

Law, Sollcitors in umncury. &c., Napanee, Ont.

Special attention 10 the collection of Quistanding
otes and Accounta, . Mouey to loan at- rensunublc

rates.

W 8. \V!LLIAI\(B,

3 Brode Suitd. B.A.
Oflicial. Assignes, .

- Ottawa, Ont.

PINHI‘Y CHRISTIE & RILL, Bnrrlslors, Attor-

neys, &c, (Successors - to Lu\vm & Pmlu,).

‘omcm, Metropolitan Lean Co, lsuudmg, No. 110

Wellmﬁton Street.
Pi

C. H: Pinhey, ' A, J. Christle,

Parkhiil, Ont,

H.P. ;1111

KE.NNETH GOUDMAN, Barrister and A‘torney :

Office, Mu:n Street, Parkhdll, Qut.

Port Xope, Ont,

SMART & SMITH, Barristers and Altorneys-at-,
Law, “Sollcitorg in Chaucery and. Insolvency,’
Solicitors for. the On-’

: Conveyuncera and Notaries.
“tarfo Bauk. Otflice—Quinlan’s Bloek, Walton St.
- Port Hope, David Smart.

~“Assignee. Co. Durham, .-

Prince Arthur’s Lﬂndlng, Thunder
Bay, ont, -

FREDERIC DUGGAN, L.L.B., Burnstor,Soli-:

G‘ cnor, Nutary l’ubllg, (..ommissiouer, &e.,

’ A ' G.E’RMAIN

Seth'S. Smith, Oﬂicx»ull

( For Ass;ynecs, Accmm!auts, &e. ,see other pugc )

l!enfre\v, Ont,
JOHN D. McDONALD, Barrister, “Attornoy-at-
Law, &o., &c., Oflicial Assignoee for.the County.
of l{culm\v and Solicitor for Merohants® Bank, Ren.
~Arew, Ont. ¢ flice :—Raglan Slrcet. oppouito émlth
& Stewart’s Hardwaroe Store. -
sculorun, ont,

Lxuuumm\' & MOLMESTED, B 'rrxsu;ra, &.c.,
Seuforth; Ontario.

sfmcoe, Ont,’
I{JLM;\STFR & Wl-.LLb, Dumsmrs,&c blmcoe.

TG WL Wells,

'J. G, Kilmaster,

So rel, r.Q.

. som«,r, ' '
Aoy OOATE A-.n OFFICIAL Asslmmn
l‘or lho District of Richolieu. .

Prompt nttmmon given to colloct.lom and to all ln-
formation reanired from him

0 / (IA UL LR, If CL.,
. ADVOCATE, e
14 Yhipps Slreot Sorel.

Whitby, Ont.
AREWELL & RUTLEDG

GE,
BARRISTERS, A’L‘TORN’EYb

Notm—xcs ‘and Couuty bolicitora
“Ji B Farewel), LL.Y
i County Lruvm Attorney

Woodstoek, Ont,” :
BEARD & NELLIS, Barristers, &e.; Offices in the
uxford Permanent Buudiug boclu,y'u Buitding,
\\'ondsxuck Ont. i
H. B, .I}uzud Q. C. sy, Ha Nellls,

'\Voodatoek,

APPLEBY& COURSER, Batristers ind glsittorneys‘

at Law, Notaries, .Szo Woo drtock,
btl-pheuli Apph.by Daniel C. Coutaer.
Speulnl unenuou glven to (,ollec.monu

Jnmos Rulledge. BA.

@ : : holesal : : N ot Thole
Nameof Artiols W}z{t;l;os:lg Namo of Article. “;{l::’t‘::.““' ‘ Nume of Article. Wholesn N _ Nawig of Articlo, W h(;\hb?,‘m
: Colwes o, Se. §o. L o0 $o. Sec. 80 8o
-BootsandShoes: Cottony DX’Y Goods. Dry Goods.—Continued. s Bugs.— :
o . ; ) a R e ' 2.1y 16 oz, per bnle.. 0 00 26 &
Mgn'st_llgcll(unoota. . % 8{_0) -% ﬂﬁg Vulleyllpl%bllc.){ d)X30in (0) gg (0) 8g5 '(1:{:;3‘: ng,‘s‘g‘:fel\}f,“‘}({"" 8 38 g }‘;’; ‘3 l;)l};vl, oz': P 005
' Rip e |28 60 b6 068 ® i Nor DI 04 8 M| Yorns: :
‘ ts : : 30in. No. CL... :
¢ Call Boots, pegged. 3% 350 000 O 08y PR e Brl0c o 16 Groy, Der balo. . e | 2005000
'.: sl;ip Bro ans. % ,‘,8 } 38 € QOO0 Mo snseenes 883 8 83 " g‘lg gg‘}xlu 8 88 ) g }6* (.urpt.t warp, “‘hlmd.. 0 00 §0.00
.o Buil Longresa ‘180 200 ¢« RELE36. soft finish, | 000 0 49} s 3%y, No. AA, | 000 020 colored.. 10 o) 70 L
Wom’s Pebbled & BuffBala| 1 00 1 25 “ BBICex, h'vy..... 000 0 11| pundas(Grey Domesties), o
o Split do 080 110 ¢ CC 86 in. (heavy). | 000, 011 0 00. 0 063 Fish.
¢ Prunella do .... 830 :(l)ﬁ% ‘,‘ JI,LL Si)‘in (line())so 000 012§ 000 007}
¢ feri ..
G fnerior  do .| O30 DAR || TochqamnBrowm) 830\ 06 0 ogt 090 0311l Green Cod. No.1,2001s.. | 600 7 00
s . Buskins. do ....} 060 080 SII33 1IN0, 0ueenees [0 L0 007 000 0 ouy || Pry Codﬁsll, Amulc:m,
M(eses'rebbled&B\\uBals 90 Y16 ©HIE0 fneeeeeest | 000 0053 . 00 1bs...... 4925 450
Split do ceee %% 100 BXX3 Ul .., 0 00 0 00})| Tickings :— Gaﬂp VoY 00D
KL l’nmella do esse| 6B 100 « XXX3¢ in, Tull.. 000 0093 . 000 0148 Labrador llerrln(;,s, porbrl 625 6650
ng. 055 07 o Mg .o poo 030 : G 2] 000 0 1g | Mekled Salmon Nop 1..... 113000 6o
) 8) ! all (13 ot aeen ] 92 1 3
cullda peb led & ls i lfw 8 gg % gg (Jom-“,\ll [ fnbmungs) 000 007 Cneck 33in 8 % 8 f'(l); Mackercl ¥o. 1. R ‘0 bl
" Prunena %o foo 075 R 8 o 833* ﬁf{sai;i o b " No. ‘2o e 553 Z (5’3
Infants’ Cacks, pr.doz.....| 4 6 o0 00 06 86 1. 0900 043 BBt E R ¥
! . 00001 . ' Smokcd tlerrings, perbo; 02l 093
Drugs. “ yilled 35 in. 000 012 ||Denims:— : Finnun [addies, perib.... | 0 0y 0 00
¢ P T2in. ..., | 0000 025 Bluo AAS vl ooo 0920 || Smoked Salmon, per 1b, 01210 00
Al088CaPO.. veieasenin,[ 016 017 «ipwilled 72in". 00 | 0 00 0 8241l Wi o oo 00 )} Blonters, per box. 200 000
A 166 199 _lvam.‘y Shir mu/e — PR TR 2l 000 018 || Frozen Sulon, p 0124 013
0110124 Stoteh Repattas....... |0 00: 015 Bmw,, AR 000 020 || Boweless Codiish 0 6 0 Gf
0 145 0 104 (,umbndgc l‘lllll}il}! 000 015 . et 1ooo 018 ‘ ake.. ¢ 30:4
255 275 Clydo vee 1 0.00. 0.2 w. il ooo 0134 .
vl 030 o Lllocks ..... .. | 000 016 R ! .
Epsom Salts... 1 gg& % ﬁ gnn{ul‘:‘l Mo . g 0“8 855 S)mlmge, Furs.
tract . ood. Clothoivurencnnds \ 23 .
ﬁfaf‘w Madras 25 100 CC prize bags, S-Dly, O?f,fvld ﬂfﬂxed B..... 800 0 }}“ Rints, Spring 016 018
Mad % cenaranes 010 012 per bale 100028 50 chee 000 gl‘ “ Wiater. 013 016
Optum s 62 680 [l Lybster No. 000 0¢7 (| Regattas AL (100 01 ¥ 08 011
OxalicAcid...... G11 013 “No. 2, 000 008 | - GlydesA..... o 0 192 180
Potass lodide 000 525 “XNo. 1, 35 . .| .0°00 0 ogaf ' Checks solid A........} 000 200 400
Quinine . 400 410 i, ful L1000 0004 Sheetmgs o 25 00 40 00
Sodn Ash.. 175 3 9 wills, 3G in. o] 0700 0,104 . 160 1.6
Soda BiCar] 3 815 g e - XX86'in. . 70007011 TSSSSm............ 000 100.1%
Sel Sodn...., 096 12 Colmcd Goods :— L No. 1 72 . Q00- 400 B 0D
- Partaric Aold 0 45°0'48 “Deninis, blue & brown... | 0700 0174 B72i 000 022 Mink. [)nrk l’rlmo. 126.17%
Bleaching Po 140 150 Checks, blue, brawn, te’y 1 0 00 -0 14 ‘No, l ’ in t\\'ill ..... 000 084 LLREE 311 (S s 1Y (112 ) r.n
Le'ﬂll. lu.gal.

C. H. GURDINGLY & C0.

DISTILLERS AND HANUFACTULERS OF - .
CORDIALS TOM. GINS, GINGER “WINES,
. CHO‘CE “FRUIT SYRUPS

}BmEns BRANDIES wmsxevs &

SOLE PROI’IEII‘TOIZS

Oxr 'rnn TRAD\! MARK, AND }\IANUF'AOTUILER
‘. OF THE CELEBRATED ..

«JOHEN BULL BITTERS.”

Prize Me dal and Diplomu Exposmun Unlvumella
A Pariy, 1867 . -Silver Medals, l’mvlncial hxhlblﬂoua
1868, 1870 aud 1878,

393 ST PAUL STREET.

SPEGIALXTIDS OF
3Extra. No. 1 Ginger Wme, Old ’I‘om Gm
Irish & Scolch Whiskeys, Fruzt Syrups.
E. F CRUMP. & CO., :
LEAF TOBACCO BROKERS,

y mensu.sw 8 “'ABEBOUSE,

RICHMOND Vi,

@‘ Orders respectmlly sohclted

‘Acsw'rs, READ TI-IIS.

“We will" pay ‘Agents a. ﬂnlnry of $100 per  month
aud expenses; or allow a large commission to scll our
new and wonderful inventions. - We- ‘mean whut we

' my. - Sample tree.: - Address, . -

SIIERMAN & 00., Mn.rl;hull, Mlcll.
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C - Oceanic Steamships, : )
~ ALLAW LINE,

UNDER CONTRACT with tke Government of

Canada for the conveyance of the OANA.
DIAN and UNITED STATES MAILS.

1879. Summer  Arrangements. 1879,

This domp&uy’e Lines are composed of the
undernoted: First-class, -Full-powered - Olyde-
built, Double-En;;‘ine, Iron Steamships ;—

: Tons. ’ ’

Bardinian...........4100 Capt. J. E. Dutton.
Polynesian. 4100 Capt. R, Brown
Sarmatian.. 4000 Oapt. A, D, Aird "
Qircassian.. 3800 Qapt. Jas, Wylie
Moravian 3650 Capt. John Graham
Peruvian 3600 Lt. W. H. Smith, R.N.R,

Nova Sco 3300 Capt. W. Richardson
Hibernian 3200 Lt. F. Archer, R.N.R;
Caspian.. -.2700 Capt. M. Trocks
Austrian... ..2700 Capt. R, R. Watta
Nestorian «+:2700 Capt. J. G, Steplien
Prussian.... ..3000. Capt. Jos. Ritchie
Scandinavian .....3000 Capt. Hugh Wylie
Manitoban......... 3150 Capt. McDougall
QOanadian... 2800 Capt. Neil McLean
Pheenician. 2800 Capt. James Scott

Waldensian..
Qorinthian.

2600 GCapt. C. J. Mcnzies
i»+2400 Capt. Legallais
Lucerne.. 2800 Capt. Ketr.:
Acadian.... -..1500 Capt. Orbel :
Newioundland....1360 Capt. Myling

The Steamers -of the LIVERPOOL MAIL
LINE, sailing from Liverpool every THURS-
. DAY, and from Quecbec every SATURDAY
(calling at Lough Foyle to receive on- board
_and land Mails. and  Pagsengers -to and from
Ireland and Scotland), are intended to be des-

.patched - B e
w7 FROM QUEBEC: (o S
- Polynesian.... Ceeesne Suturday  7th May.
Sarmantian. @ ilath &
Circussian &7 21th June: -
Sardinian.. LA 1-11 SO
Moraviau.. A8 5th Jul
Peruvian . £ 12th &
_Polynesian u 19th ¢
Sarmatian. u 26th "¢

Rates of Passage from Quebee :
Qabin, (according to accom.)....
Intermediate...ooiees
BLeerage i weisiseisissinesn

‘ . v eenneie $26

The - Stéamers. of the: Halifax' Line will be
despatched ag under: o0 oo U o
© Hibernian i «.Tuesday. 10th ‘June,
Nova Scotian. L2 th o

Cagpian.... “ Sth' July.:
Hibernian e veeiion, 1080 2t
An experienced Surgeon carried

sel.. Berths not secured until paid for, - -

; Throxégh Bills Lading granted ‘in Liverpool,.
and st Continental Ports, to all points in Qan-.
ada,- vis Halifax and the Intercolonial Rail«
wz;;.' O SN R e
- For Freight or ‘other. particulars, apply'in:
Portland toJ. L. FARMER ;in Quebec to ALLANE
Rax & Oo.; in Havre to Jonx M. Currix, 21

Quai d'Orleans ; in Paris to GusTavs Bossanag, |
16 Rue' du ‘Quatre: Septembre ; in Auntwerp ‘to’

- Ava. Sounitz & Co., or RionarD Berns; in Rot~

terdam to Ruxs & Co.;in Hamburg to G, Hugo;-
in *Bordeaux toJames Moss & Co.; 'in Bremen®
to HEINR RuppsL & Soxs ;in Belfast to CiARLEY.:

& MArooLx ; in London-to. MoNTaoMERIE & |

GREENHORNE, 17 GracechurchStreet; in: Glas-

ow: to JANES & ALEX. ALLAN, 70 Great Clyde
gtmet ;in Liverpool to ALLAN Broruers, James
Street ;-in Chicago to Anuax' & Co., 72 La:
8allg Street, = o e oy
SR Hle 8 Ae  ALLAN,
% Cornerof Youville and Oomimon Streets.;

on each Ves-. | "

R ESTABLISHED 1860, . Y !
I.aurent, I.aforce & CO.
; 225 Notre Dame St.. Montreal; Canada.’ L

BOLKE AGENTS FOR THE

Co. PIANOFORTES.

. The Judges at the Centennial Exhibition pronounced
the KNABE PIANOS to ‘be the best exponecuts of the
Art of Pimno Making, and fully eutitled to the leading
position, combining all the requisites of  perfect Instru-
=% ment in the highest degree; power, vichness and singing
Y gnulity of tone, easn and elusticity of touch, eflectiveness
2% of action, solidity and originality of ¢oustruction and
excollence of workmauship. 'The Knabe Award is not
confined to auy single stylo ofinstrument, but comprises
AL FOUR STY LIS and stands unqualitied b{ phirases
indicative of mediocrity.  Nor were the Judges ‘con-
tent to recognize only a- fow good qualities, (or they es-
peclally commend ALL THE BLUMENTS OF MERLT
=< wiicl s possible for the best I'innoforto to possess. -,
2 . Messrs, Laureat, Laforee & Coi, have reduced thelr
- pricos ou these excotlent instrumonts to suit the times.
Call and try them and you will buy no othor.’

ST. BONAVENTURE MANUFACTORY.

Furniture Retail at ‘W holesale' Prices,

"CRATG & €O,

T
Ny, 5]
Y bt
ERg.
= .
.‘..E%-- o
585 L %
S-EgSR .
P E“ §-uu;§3‘5~
g BORETSES
o N ._...gp_‘ﬂ:,m..—a;
) 3 4 -S.'?,"o“nc.; -
S e CE St
X e[ ;ogqg'&%gg .
@ 18 zoESEyaaE |
\@@ A 'Eomg BIEE
A NE oy, SRAda’
oL Prehe EE28sesy )
{ t kmﬂﬂmnkkhgj;
1 it E2A5oE232 )
pi: z22as |
@”ﬁmf%gg PEEESEEEE"
s el EESEASRE
¢ E3 e <]
4310 ¢! o 8dy
s B8 o EHEHH
'°§ -2 X
z oedy . ©0060
HBE 3 ODeaLC
$8 dS5d
;S., o D933
5w a Aaam

o WILLIAMS SINGER =, .
SEWING MACHINE

' The most popular Machiue in the Market;

- Has: a larger- sale ' than  any -other. Canadian -

- “Machine, and is universally admired by every lady '
-who has ever had the pleasure of using one. a

o~ p@3= Don’t buy a :Muachine' untii ‘you have given

"HEAD 0FFICE: 347 NOTRE DAME STREET )

: S U MONTREAL: T

- D. GRA

HAM,

Managing-Dir-clor,

@UEWHSE\WW &

S

“.'Tha OSBORNE SEWING HAC}‘IINES haviig been mv:\rdo’d-hdvth‘ Centennialsmed/a md Med

the C‘a,nad‘i%!ll n&gm g{g;gggxgﬁggsn‘&m ?eﬁntﬁmﬁlﬁllaixhib&tion' Phila.delp' ia, last yem';}:a \\'Lll‘;liﬂel‘lil:‘vlhzg'f
. nvarlably vor oexhibi aince thoy were put in the mark
m?idenno warrant them ag First-Class Machines in avery vosyeot. Pit In the markots, ‘ivurc-‘m with evory

.~ . Inepection and trinlasked.. Price low. . Terms liboral. Satiafaction ;yzu;u"nntcz'xi‘.‘f L
Y WILKIE & OSBORNE, Manufacturers, GUELPH, ONT

OANA
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ﬂ‘]btatlera will pleaac bear in mind that tlxe above guotations applt/ onh/ lo large lota.

MONTREAL WHOLESALE PRICHES CURRENT.—~THURSDAY, JUNE 5, 1879,
-Wholesal ‘N . p oles ; -
Nameot Artlole. ﬁgte;‘“f’ Name of Artlola. w;';‘{,’"ggf"" Name of Article. w}':ﬁlt%?.‘m Name of Article. W\]!{Q:tez:nu
. 80, §o. |l $0.°8 ¢ : ) | ®e Be, G o €0
Beaver, Winter,’ c‘lenn " ||Barbadoes. ... 006 0 0T %“gf et ‘Pef,n’g 64..0 6 : Glass
. f e -
e 156 2 00'||Yellow Reline 0 ugg 0 08|[ TP ORI 00" o lo
150 1 7:({Dry Crushed: ¢ e« 1o ]0? 0 101 . ako.. |
610 800 ||Srannlnted ¢ s« | 008} 0 (9|} CANNED GOODS. p.doz 166 165
3 88 2 28 anlq:Sugnr........ 5o 07 ¢ 4 Tomntoes,alb ting..eaesn.| 1 . ‘
Fr - 21b.tins.., ... [ 1 165 17
6 00 69(\ o SYRUPS . Strmg Beans, 2 lb. tins.| 1 1‘-95 2 l‘:,
025 075 Hpxtra .. veivees pergal. 066 -0 60 || Lima . b. tins |1 205
. AMDbeEr...conauson 045" 0 50 [| Green Pens. 2 ]b tms ..... 1552865 “Hardware,: .
Groceries. Silver Drip and Honey 0] 043 0 48 |) Baked Benns, 3 1b. tins.| 2 50° 000 ||,
c Molasses (Barbados) ~ ¢ 032 087 (JBm Cho\\ der, 81b, ting.{ 2 40. 000 Tin': Bl()cl- perlb.. 018 019
TEA', (Hf-Chestr. &Cad, ) Frinidad A w | 097 088 ish 8 Ib. tins,| 2 40 0 00 CGErain., L., 19020
annn ocom. tomed.perlbi. 0 25 - 0 80 Sugpr HOUSh: craenrn -1 D270 27 ;Dpk‘ed smmon 31, tins.| 3 50 - 40D Co)mer lnr,ot 019 02
med.topood. | 030036 ||y 0 X 0.85. 095 || Spiced Salmon 4 1b. tins.| 6 50 7 .00 Sheet........oeeveeian,. 1 0274 0 29
Japan, fino to choireperlb( 038 0 £0 Pl seresemmieneee 0 ? 1| Fresh Saimom, 11b, tins,| 120 000 || Cut Nails: 12 dy to 7 hn,,|
Japan Nagasaki.... 028 029 FRUIT. : . Cannod Salmof. .. 1280 060 ! ¥y to 7 in,
Y. tyson common fo gd.| 023 040 : : Lobsters. Vel 140 6.00 per-100 I ke ... 286 000
¥, Hyson fine to inest,p.)b | 045 0 66 |{L.oose Musoatel..perbox.i1 65 1 b!i Lobsters, 1 Ib, tins." 140 150 Edyielodyp.-l00ibket 8 10 000
Gunpd, falrto med, '+ | 080 0 40 ||Layers inboxes . ... {160 1 65| falibut.11b. tins - Ta 1a (|5 g4y 000
 Gdod totine " 50 060 jiSultanas ... ..o 010 Th 8. 8] Haddock, 11b tins. 140 150 || 2 AN Y
¢t Finest ........ | 065 070 ||Seedless.. “« |0°51 0TI/ Sootch Ling, per 1071 0 e 0 09 |12 s w w | 435 000
Imper’l, mod togood ‘¢ | 0 80 ‘0 40 ||Valentia. -+ perlbio 6} 0 Gg Loch Fine Herrin s";;r; 0 || 200 xg-10ts 5 . c. discount. ‘
¢  Fine to finest . ¢ 0 45 Q 65 |{Currants, PRERATIN (I S (N &8 D 150 0.00 American Shingle Nails':
Twanka.y,com togd, " 024 026 ||Urunes.. e |0 43 0 B “ “ & por Mg 2 G0 0'00» Best ! lued. :
OQIONE o remimeene v | 0 333 0 30 w oo gl per kex = ay per 100, k 47
Congou gommon... * | 025 032} « 10506 NNED FRUIT. p doz.|. T T AR 1(‘)8 Q@
F med. to good ¢ | 032 046 ¢ 1015 017 || Peaches,2 Ib. tins. . J1e 195 flein Py ser 11400 000
« ‘fnetofinest * | 047 06p | Wainuta, o7 09 31b. tins. .. 28 299 || ‘.",“{“4,‘,‘ orn. kel 3
Souuhong common,, ‘¢ 02 0 824|Filberts. 107 V9 Strn\\bemes.- 0. tins...| L 40 150 dy toddy per 1001b kgi '3 865 0 00
ed. to good . ¢ 0330 45 ||Brazils,new..veeee, ¢ |07 0 8 |] Pine Ap les, 2 1b, tins....) 1:80 199 Finishing Nails;
. Fine o oholosem 050 070 : II;«-nrs, b. 2(111?'.... J160 155 %é""“ ut’olllﬂ‘? p. 100 Ib kE g& g gg
. . SPICES. . angons, ting.....[ 140 145 E
_COFFEES, xreen. glasaiu....... ..perib.lo 17 -0 20 || ASSORTED PICKLES. |~ : ;ail?m.;:“%l;)p(, dI‘:éoul:'t 1600000
“ . . D
Mo ha...-..........perlb 030 035 cn’éﬁ%}; Y 8 28 : (], 23 Kntbfy s Mxd Asd, pts.,doz| 2 gg 8 00, ] *Under 25 kegs 20 p.c.dis..
Java, old Govt 06y 0 ‘221 Nu(mpga_" .. “ lo'6o 0 90 \'abub. Snucn. 3 %50 00 lour Barrel Nuils :
Marcaibo..... :: 82.1) gﬁix Jamaica Ginger, Bl 022 .027 || Crosse & Blackwell, pis.| 2 70- 0 800 - Rin, Tin, and Linp.kg.| 7256 25
. 010. 0%l J{};’)‘;"%ﬂ Ginger,Usnol. g {(9) g %i {lotted Meats, per doz....| 270 276 Tobucco Dox Neils: e .
Rio. vl oo f.mumo""",'.":.'.' o 1015 016 || Archory o por doeee| 2899 00 4 Linoundliinp.2001b kgy 725 6 28
‘ ' Lo Soljrepper. il .ol “ o 9 0. 9 Readmg ¢ per doz..... 0 i | B B TR :
Ch_i;cory........... “ 0 ‘ul 01 Mustard, 41t Jars, ¢ 10'174 - 0 183} John M e 'pcr dor. '2..’ gO g % C"almch‘amzlgll’_/ C[.“j\'a,ls. 5% 500
SUGAR. (Csks. & Brls.) o o 1b, 024 -0 26} Indin Soy :‘ per doz 250 000 1 un l,} in. per Ib......] 008k 008"
‘ RICE .Chutrey ™ *“ ‘per doz.....| 3 00 350 1} ‘00740
. PO7t0 R100.........perib.f 006 0 07g)l. o . HICE. Worcester, 4 pte. per doz..| 320000 Wy Groon
Lubs....... . eeee 0,09 0.00 Arrncnn, o....perlomb 4 05 435 | " pts. per doz.. 575 0 00 _0‘063000"

"PROVINCE OF Q,UEBEC

"P‘ARLIAMENT HDUSE
“PRIVATE: BILLS.

PA RTIES intending to make npphcntlon to
thé Legislature .ot thé: Province: of:
for-Private or Local Bills,
exclusive privileges, ' or conl'erung corporate |

. pOWErs for. comn ercial ; or” other purposes of
Proht, for regulating surveys or Hounduries, or
or doing anything tending to affect the rights

or property. of other parties, are hereby notitied
that they are: reguired by .the Rules: of  the
Legislative’ Council’ an [ Legislative, Assembly

-respectively -(which are published:

the -

and an.

Bills."

Session.

Quebec . Ufiicial Gazettc) “to: give
MONTH'S NOTICE of the application (clearly
and distinctly specifying its nature and object),
in the Quebec Ufiicial Gazetlé, *in :the’ French
and English : languages and ‘also .in a French
English newspaper published  in . the
District affected, and to_comply: with the re-
" quirements theréin mentioned, scndmg copies |’
. of the first and last of such’ -notjces,” to' the
Private Bill Office of ench House, and any per-
sons who shall make application, shall, with-
in one week ‘from the first publication of such.|’
notiee in the Official Gazette, forward a copy of
~bis Bill, with the sum of one hundred- dollars,
to the Clerk ot "the’ Committee on - Private

All ‘bemmns for Privats Biiis ‘must be
reaentcd within the *f firsy two Wi ecks ? of the |

OUCHER DE BOUIOUE RVILLE

Olk. Leg.

G. M MUIR

Clk, Leg Assembly.

Quebec lst Aprll 1879.

either, for granting

Quebee, {.

in' full in
«NE

" .BUILDERS OF

CARRIER LAINE & CO -
ENGINEERS FOUNDERS MILLWRIGHTS AND MAGHINISTS

Steam Engmes and Bonars for Steamboats Sa.viv and erst Mﬂls etc., etc. E
: L .—ALsSo, hu:mmo'rtmnns op—: '
SIDVES, I’LO‘UGHS, KETTLES "ANDALL" KIN])S OF. CASTII\GS TO ORDEB.

Lovis :—COMMERCIA L STREET, McKENZIES: wnmm‘. :
_Quebee:—Nos, 102, 104, 106 & 108, ST. PAUL STREET. Lk

Councll

meos'r & 'mm)m., Lo

. 373‘@(;@733 qmnnn:s'r.,‘mdmlﬂimn o

“B. MUNRO Geor«etown, P E. I "

Flour & Meal, Boots & Snoes, Grocenes

AUCTIONFFR AND COMMISSION MERCHANT

2 o

e —Y I, gy
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]MPORTATIO NS

GWMMWE WWES

) Into the United States in 1878,

According to Benfort’s Wme and Liguor Circulur,
; .of Jan. 10, 1879. .

© Eprand.’ Tmporter,: Cascs,

G, H' Mumm & CO' Tred. do mry.rco_...35,906

Tipoer Heoldsleck secoese «Joln Osborn Son § Co.eesss 19,030
L. ROCACTOr cvsencas J. D. & M. Willlams, seeeee. 13,469

Yommery & Greno. .....Cmua Graef, 7,236
Alodt & Chandon 1, Francols § Cosecass 5378
Meldsteck & Co eesesC ¥, Schmldt § Potorseess, . 5,101
Chias, Woidsiech Ewit Schult . 4,075
Bollingeriiesasecses eenveansel $ DAY, N llurku....’............‘ 3,221
Delbeek & Couvaras 435, Lin Mont: voa 2,080
i Do St Maurceaux & Co.. ......llorm.lml.jnr & BrOwmesssesss 2,802
Do Yenogo & Co T.. Do Venag : - 2,802
Vve. Clicquot-Ponsardls 1y. G. dt § Co. 4N5
Napoloon's Cabinst.. eesssss.»-Bouchs Fily § Covee .

Chapin & Gort's Brands. Chapin & Qoro....
Gearge Goulet & Co.le »Jog. J8Murd's Sons..
Theo, Rocderer & CoueveesasesLoszynaky §Lroup.s.
Glexler & Co. JPurdy § Nicholns...
Aynln &Co. retseesasaresansssTlunk & Ungoreee..
Trunswick Priv. Stock «esAckor, Morrall & Condit.
Ackermni-Laurinca. ««o.. .00 Timothy stuvuun Veeranansees 1,040
Vurlous Brands 7,420

25349

weanrrae

Tottlieesor o
HENRY CHAPMAN & ¢0., Montreal,

bole Ay _;entafor L)onmnou of Cunadu,’
; ,I‘on.:G. . Mum( & Co.

7 SEND 25 CENTS
FOR A COPY. OF THE NEW TARIFF

. CORREG’DLD TO MAY 26th, 8"9 I
“With 2 List of Wnrehouemg Ports in tho Dominion,

toms \aluv.s.
JORN' m. oax.ouc.xu.nv,
BOOKSELLER § STATIONER, ' -
= 243 8t, James Strect, Montreal, -

SAMUEL GOLTMAN,

' ESTABLISMED 184l.

;TAILOR CLOTHIER

: And lrrmulnclumr ot
MEN'B AN’D BOYS. CLOTHING
: 224 NOTRE DAME S'lRE.hL‘, o
MONTREAL. B :

~OWEN MoGARVEY & SON
. WHOLESALE & RETAIL - ';

F | 8] RN I i Al BF R
'l 9 and 11 st. Joseph Straot,
v MONTRDAL e
; - j“ THhIK buaineaa isthe oldest in the clty, huvmg

oy . member of the firm. - Since t! i)onin of the new.
/i wareroom _their stock -is ncknms cdge

‘ -+ have geen it to Le-tho largest, best. nssorle and de-

- i v, cldedly. the richest ever on view in the Dominion,'

K o The Wholesnle Store conininsa very large assort.

i # .. mont; of piain Furnitnre, also at retail ratos, which
-~/ have been- reduced ;20 :per; cent..

o prices

A oull of inspecnon is requested at
[ owmv McGARVEY & soN’s, e
& : BT A 9 and 11.8t. Joseph Street,

1,512

Sterling Exchange, Frane, German Rixmark, and;
the principal Lore:gn Lulrcucies At Canudlxm (,us~_

been established over 30 enrs ago by thesenior -

all who

-below - former -
All goods- warranted to bo as represent-
ud; if* vot, can- be- rutumed and money rofuuded ;

P 'lhe Oldeit ¥ urniture Store in tho Git.y. ;

A. GIBERTON & (0.
8 DeBresoles S‘treet

SOLE AGENTS IN CANADA TOR

Riviore, Gardrat &, Cie., Cognag, Brandies.

Wynand, Fockink, Amsterdam, Beste S\,hnedx\mmer
Gin and Cordials,

Lo Grande Chartreuse, Isere, L. Garnier, Chnrtreuse
' (genuine),

E. Mercier & Co., Epernay, Champﬂgne.

La Benedictine, from the Abbey of Feoump K2

J. Brisson & Co., Bordeaux, Clarets.

H.R. . the Duke d'’Aumale, Palerme, 7uuco-
Madeira.

‘Odrion & Piot, Purveyorsto the Court of Russia,
Coto d’Or, Burgundy Wines,

E. Cusenier. & Co., Purveyorsto the Court ofltaly,

Paris, Cordials.
Chevalier-Appert, Paris, Conserves Allmentaires
Gaillard & Cavaillon, l’rovenoo, Oils.
Amiocux Ireres, Nantes, Sardines in Oil,
Tlie Gruyere Model ' Cheose. Faotory,

Switzorland, Cheese.

H. Taverney & Co., Vevéy, Swnzer}xnd Clgars and
* ‘Lobacco.

The French and Belgian I’lute Glass Companiea,
Haidin & Cie., Belgium Window Glass,

The Crystal Works of Baccarat, Paris.

J. Pouyat, Limoges, French Porcelains.

J. Viclllard & Co., Bordeaux, French Crockery,
Dufour & Co., Anchor Brand, Bolting’ Llotha.

- X Chouipe, Paris, French: Lesthors.
Y¥rench Boot Factories, Paris, Lndiea‘

Children’s Boots and Shoes,

Cottance’ La’ Parfumerie Contrule nnd st. J ames,

: Parfs, Perfumeries. . ’
C. Debrye, Paris, Brushes md Comha.

Gruyere,

Men 8 snd

&

Laroche, - Joubert, Lnorolx &: Cie, Angoulome,‘

Papers of all kinds,
* Jules Turquem & Cie,, Paris, Wall FPapers,

Jeautet David, St. Claude, Jura; Smokere Goodsand’

Toye.:
“E. Letnucheu.x, I’nrw, Fowling plecea
N. Vivnrlo-l’lomdour, Armourer to the King or tbo
" Belgians, Liege, Sporting .Arms,
Astier-Prodon, Thiers, Puy de ‘Dome,
Cutlery.
Blot & Drouard, I’arln, Fronoh Clooke and Bronzes.

l-‘reneh

IN STOCK—FINE GROCERIES AND-

- ARTICLES DE PARIS.
WHOLESAI,E ONLY :

Gua-u\m A Dnomu, T

Luomu Hno'r.

! : Lownl.
- (For Ass:gnees, Acconntauts, §‘c ace other page )

Bellevlne, ‘ont,

Dmmmmi & \omunur Bnrristers,
Belleville, Ont, - .
(:eorgu Dénmurk. -

&c,

Bo“'manvllle ont.”

WM H, LOWE, B.A., LLB., Bairisier, Altorney °

Solicitor, Conveyancer, Notm-y Lommissmner,
&c., Ottice, Silver Stroet,’ Bowmauville.

SR Gayu"—u, ont.”

IILNDLRSON &' SNIDER, Borristers and Attox\-
neys-at-Law,’ Solicitors in’ Chancery,
l’ubho, (,on\'eyaucers, &, LnyugA, Ou\.

Fredcrlcton, N

FRASLR. AWETMORE & WINSLOW, Attornqw,‘

Barristers at Law, Notaries Public, (,umxynncx.m,

&o., KFredericton, N.B, Jno, Jos. 1<‘rns(.r, Ld\\ nrd L. :

Wetmore, > Byron Wm.-:low. e

J HluNRY Pll.\llt. Bnrrismr and - Attoruey
Othce, Que\-u au-eet, hrudurlcton, NB,

MARI’IN& OARSCALLEN, . = = |

T'Rlclmrd Mnrtm, Q.C.

A, GisERTON

\\ u I\'ormrup, M A;

Notaries.

: /( ERR & C’ARI‘ER

(Legal, o
{For Assignees, Accountanh, &c., seeother pa_qe.)

. Guelph, Ont, . ’ o
BleOl- & MoMILLAN, Barristers, Attorneys' N
Solicitors in Chaneery and Insolvency, Notaries:
&e¢. Masonic Hall Block. "I, Biscoe; D. §1 Molillan:
+ London, Ont, -’ '

M-iCMILLAN& TAYLOR,

BARRISTERS, SOLICI IORS,

NOTARIES, &e. - e
LoxpoN, Om..

J. Taylor... ..

D, Macmillan, M.P,

Kingzston,

i[ IRKPATRICK & ROGERS, Barristers, Scu- &
citors, Notaries, &c., Kingston, Ont, : . b

Halifax, N.S. = !
MO.[’I'ON JIIcSWELNJ’r & J‘H’LDJNG

BARRISTERS, bOLIClTORb,
) &e,,
183 Howuus Swmem, HALIFAX, NS.

.

R. Motton, Q.C.W. B. McSweeney. G WL Fielding
JAoeor & LONGLEY, = :
BARRISTERS, SOLIL,ITORS
AND NOTARIES, : %
Ors10k, 62 BEprorp Row, HALIFAX, N.S. . I
W. F. Macceoy, Q.C. J. Wilberforoce Longley. IR
OULL & ROSS, S e

SOLICITORS AND NOTARIES PUBLI o,

. Douw's Buwpixa,—180 Hollig stréet,
: HALIFAX, N. 8. ) U
IE" Refer to Mackay Bros;, Montreal, . ¢ C g
‘Hamilton, Ont, S

- Burristors and Attornoys at Law,  a v A
bomox’rons 1IN CHANCERY.AND INBOLVENOY.

. Notnrles, &e. Ly
HAM[LTON CANADA
ST M, Carscillen,»

Collections promptly maile in all parts of Canada.
*A Commissioner for Province of Quebeo.

nlontrenl, Q. . o

L COUTLEE PEATAERE S
NOTARY AND COMMISSIONER .

"7 Tor Quebeo and Ontnrlo,

No. 61 (st ﬂoor) St. Gabnel Street
MONTREAL.

T

L -0, TAILLON
ADVOCA'IL
' 81 St. Gabriel btreet Montn.al

OUSSEA U, C'HAPLE’A U&
ARCHANBA U.L!’,

AuvocAms, o
borner bt. L:abrlel and l,x-mg btreets,
. Mou'rmmn.

EJ) WARD C’ARTER, 'Q.C., D:CL.,

BARBISTLR-AT-LAW, &o.,
i 40 St, John Street

Over Umon Bank of Lower umud

Mowx-mnt.. e

. ADVOCATFS, &c..
108 8¢, 1 rnnculs \avler Street

W, H Kmm,QO DUL
0 ‘B, Uu.'mn,B()L
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Insurance, «

Iusurance. -

Insurance.

“RELIANCE

Mutual Life Assurance Soczet Ys
OF LONDON, ENGLAND.

Head Office for Canada . 196 ST. JAMES ST
L MONTREASL.

The Directors have decided to in-
vest all the earnings of this Branch
in first-class Canadian Securities, thus
enabling them to offor superior ad-
vantages to the Canadian public:

gecurity oﬂ‘cred

———— : E KSTABLISHED ig15.
ESTAB_LI’SHED 1840, - ‘ o _—

HeAp Orriox ¥0B Oamaps, . -

This well known Company hnvmg reduccd their
rates for, Canada, bog to drnw attention to the

Investments in Canada over 8700,000,
Claims paid in Canads, over $2,000,000 .
© W.M.RAMSAY,

o T ¢ f‘BRITON
STANDARD LIFE

ASSURANCE CO.

LIFE ASSOCIATION,

[LIMITED.]
Chxef Oﬂicas, 429 Strand London

EEAD OFFICE FOR TEE DOMINION
12 PLACE D'ARMES, MONTREAL.
Capital, Hal_ﬁa-ﬂfﬁllion Sterling.
£20, 000 Stg deposued with Imperial Govern-

. MONTREAL

$oo,ooo deposxted with Dominion Government
for exclusive benefit of Canadian Policy-

holders.,
JAS. B. M. OHIPMAN

a.
Hanager, Ganad Manager for Osnada.

AGENTS

Who wish to work up a permanentand
remunerative “business will now find
this office a_very favorable one to ve-
prosent, owing to the above important
change, and its well known smblhty
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY,

A GENERAL AGENT WANTED.,
All policies are issued direct from the Cana-

FIRE & MARINE

some clauses and conditions.

FREDERIG‘K STANCLIFFE,

" Res. Secretary, . o MONTREAL.™ & oo 7 Subscribed Oapital, - £1 ,800,000 St
B lan bheet for 1877 and full art.lculnrs on JOHN. F: NOTT, - Jownt - ' Pald-up Oﬂplml, - ta700 000 Stz .
alance application. P . CHAS.D. HANSON, } General .Agcms ASSKTS, . L e . s £2,292,552 St

DOMINION

Head OfMce—HAMNILTON, Can, |
Deposit with Dominion Gov't. $50,000.

JOHN HARVEY, of J. Harvey & Co., President.
- F. R. DESPARD, Manager. .
H, P, ANDREW Agent, Toronto,
dian office, and are entirely free from trouble- —
Hmn Ormex FOR I’novmcn OF Quzusc
119 St. Frs. Xavier St,

- Established 1808,
IMPERIAL
Fire Insurance Comp’y

" CF LONDON,

INSURANCE GO

H!AD OPPIOH ¥OR OANADA‘

Mon\:real, No 6 HOSPITAL Etreet
RINTOUL BROS., Agents.

ww ERATION LIFE|

ASSOCIATION

Head Office » ,s' 'ronou'ro, ONTARIO.

PRmS'DENT . VICD-PKLSIDLNTS, .

'HON. W. P. HOWLAND, C.B. HON. W. MoMASTER
) oLntoannh Govcmor of Outuno W. ELLIOT, Esq. !

Tlns Assocmtxon nﬂords all the Beneﬁts ot‘ MUTUALITY, with the :

Security’ ol a Btock Management., -
BXAMPLES OF PROFITS.

No. of Kind of | . Sum ;| Annual For 1876. ‘For 1877, "

Dolicy. | Insurance. ( Assured. |Premimmn. GirTiongsi Cash. | Bonus,
i1 Life. - - £10,000 $248.20 |§ 74.40] §217,00 |3 90.60] $238.00
7 10 Paym't Life. 5,000 - | 259.40 | 112.10]0 297.00 | 130,000 333.00°

It will be observed that these resulte are not only very hnndsome. but are nlgo
Equitable, If this Associntion distributed the Profits on the OrdinnAry YRRORNTAGE
- PLAN, allowing a bonus of 24! por cent,, payable at death, then tho Protits would
have been as follows :— N :

. QS’( 98.°
8.50

Poucy ‘Io.l l«or 13,7 Cnsh . Bo:ms

1t wm at once be. seen that. such & System s this luur. cannot commend itself to

reons who will take time to consider it, as it not only does injustice to per=ons pay-

ing by a limited number of Premiums, ‘but it ngeu only the same profits afier 2
person has paid a score of Premiums,

The above (]:roﬂb-re;u]l:!, which phl‘nco the Confederatxon Llre inthe vnn oanfe :

. Companies in Janada, are sttained:
" Not paying more for business than it is worth.
Adopting a Highl Standard of Valuation {rom the oumet.
Giving 90 per cent, of the profits to Policy-holders,
Theexercise of cire andjeconomy.in all branchea of the huslnesn And qmploy
ing.a Mode of Division, just in its results, gning to eaon in the proporuon n
gich eacu has coutnbuteu to proﬂw o

Mannger for the Provlnce ot Qucbec. .
- He J. JOHINSTON, Moutrenl.
Manager for New Brun wiok, Manager for Nova Scotia, .-
l!la;ol T MAO(»REGOR (xlthT, AUG USTUS ALLISON, |
St. olln. o ) Halifax, :

R ®. HIAODONALI) :
: -7 Managing Director.

And thev:e Wem issued

+=|The.Total Income i3 now. $331,163.90."

5@% g)v C\L@ffﬂﬁg
Si"@ LIFE ASSURANCE co j 2 en

:——'0 —
CANADA BRA\cu : :
:E!ead Oﬁice, 42 s'r JOEN STRBET MONTREAL

BOARD or DIRECTQR,S B
(;xummx——Hox DONALD A. SMITH, M.P., Dlrector Bank of Monuenl

'|DEpUTY CHAlRMAN—EDWARD MAGI\AY LSQ ) Director Rank of Mnntn-a,]

JOHN OGILVY, Esq. (Mesars. Ogllvy& Co.)

ROBT. BENNY, ‘Bsq. (\lessrs Beuny, Mncpherson & Co )

JAS. 8. HUNTER, Esq.. ;

InspEoToR—THOMAS I\DRR

MANAGER—-—“'ILLIAM ROBDRL‘SON

Exu a( m from Sixteenth Annual chm [
- foxr \lm yeur 18784

As regmds the .
NEW ASQUI‘ANOEQ Ll"Ifl C'l.‘l‘l), . y
The Number 01 Pmposnls xecewed were 1, 238 for.... e $2 382 866 67
Of 'which  there were declmed or not:
completed dtseudieieenae 513 650 00

009 l.’ollcles for $1,869,216. 67

ledmg o maw I’remmm Income’ of‘ $63 737. 44 T R
The average age of the Lives. Agsured under thcse Poll ies.

The Claims by death under GG POllCle
'$123,725.00.° QR )
After payment of. a.ll outgomgs and G% per ceut to me pxopnetors on. the

$92 792 17 and they now stand ut $851 723 77,

.

"The "ollowmg’ snhsfactory smlemcnt was Sllbmltttd of’ Lhe busmcss of
' lhe Compuuy for: the year 1878 :— ..

~original - amount | paid - up,” the: Funds: wereincreased: by the sum- of .

SIS
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JUNE 5, 1879,

Name'of Article. Wh:és;}ﬂe ‘Name of Artlclo. W%‘s‘é’;f“" . Name of Articlo, Wl{\:(lg;f\le _Namie of Article. Whaleenls
sharp pres’ d N'ls. Sec. Se. Ro. S, . 8¢ S $ o.
];lalé iil.]per eersas]| 0204 0 D3 Sheepskina each ., cuiee. 0 95 110 {IBasswond, ex. wide, M.... {16 00 20 €0 Co'ﬂ on car lots,, « 10103 0103

18 ¢ 1 seeees| 0 09} 0 0B (:r('en Hlde, No.l.. 700 -8 G0 |{Black thmf culls......”|40 00 45 00 Small luti | 011
9 ol 0| 008 Q07 0.2 6 00 - 7.00 |{Cedar, round, fineal foot.. 00 01 00 07 ¢ Single bbls,....... 012 012
by e 2;'1 “ vesese| 0°0TY 00T [T No.3... 500 600 (ﬁogur. flat, hn:luu folnlv: 't 30 g'ﬂgg Sg Paints, &¢ .
“ . : : : r, square, Jineal foot.. {00 07 *
B e P e, aia, 1| © 062000 Loather (at6 m’ths:)| : b{’m',‘ e L WhitoLead, gen.,IOO L R,
*Under 26 bxs 15 p.c. R -Spnn Sole, 1st hvy wts, Q21 22 HElm, timber, M i No 1 ‘, 8. é 25 7 20
horse Nails: Di. 303‘&040\ o b);nu Sole, 1st mid wts 021 0.22 ‘}ikhmn, Roek,1to 'y . o D e 8 60 {
Black "I‘m,le," T qunl tyt 0 22: 000 0.2 . 0si0ensen 022 023 |Hemloek, 1 to8in., 3L G600 8 00 Whit Leud onuine
9 020 000 |[No. 1 B A Sole, mid.wts. [ 0 22 023 ||Hemlock, timber, M 800 10 00 “l 8" N ﬂz s a0 295 .
Bright "\'('oo'ifords&, Co.” No.1 B.'A. Sole, over wis. | 0 21 22 |{Maple, hurd, M.... 20 00 25 00 Do, NG PIU' b seeess -1- 7 19
pointed and finished. 022.0% |l No.2B. A. Sole 018 0.20 }|Soft, do....... 12 00 16 00 TR S ‘11 éb’
Gatvuuucrééron : No, 24 " Buftulo Sole I\O.‘7 019 'fg 8:1}: Mool 'é(_) 88 g_; 88 e 140
7 7 0. o. 2 017 ine, £o0d 25 5 00 [  qxepise 7 00T AC s
B 2 i,é,‘,’ g* Slaughter, No. 0% 033 2 qulity, do. 12 0015 00 g;'“fﬂp{;g"d -drY- 88 3'51
PigIron: $ 19 50.20 .00 Do, light .... 0 23} 4 |18rd 7 9 Lead....... M w29 o o
Gartsherrio,No 1... ..{17 50 18 00 .|| Zanzibar No 0 21A 052 ||Vine, sonnd, T in,, planed. {13 00 15 00 ¥£;‘egg;‘ Re‘i JEng lP' } B2 38
Eglinton, No. .e0.|16:€0 16 50 Do, ‘No.2 015 019 ||line, sound'tiooring, plan. {11 00 12 00- || Whiting ! renc 1068070
Sum rl 17 €0 17 .50 H'lrness,hest 024 25 || Pine roofing, planed, 31... 110 00 11 00 \ A S S TR A "
Bar—ord-brds pr 1001bs{'1 80 .1 55 v ) No. 020 029 %h\e ssttﬁnk 1 }o ‘?C:In l')tl 5 {07 0920 00 ka Produce,
ns. TSV er heavy..ceea. 08 81 ine strips, pla o 2 rai -
Si%ncl'e 2 (C)\g g %g pp 1i ht.)‘.. Q 33 84 ity Moo cevess {09700 11 0O (;umulo. White, (No.2,){ 102 105
Refined ... 240255 Gmmed Upper Js2 087 Pine, com. culls, M. -+ [00 00 10 00-[] - LR bpring {No. z.) 1(2:105
Sweded.. sesesieadsn.| 425 450 Red Upper....... 034 086 {(Line com ilncullﬂ,M -+ |04 0305 00 "Red Winter....c.oovvina [ 107 119
Hoops—Coopera “eeee| 225 230 Kip Skius, French 055 0.85 ||Line, com.8in, iﬂﬂlled 3. lo7 00 08 00 Onts, {031 000
Canara Plates: Hation..| 3 % 000 LBnglish.eeooes 065 0755 ||Line, timber, M .......... 110 00 14 00 070 085
ATIOW.... .| 24v.360 i[ Ilemlock Calf.. 600 63 {|Shingles, M...... 175 2.00 080 000
Swansef... «1.82.8385 Do. light 8 45 556 |{Common, elear. 228 250 4 19 4 25
Marshfleld 3000 385 355 | R rauch Cll. 110180 |{Lath, M.uonsoin. 0C 901700 . 045 000
PeND. . uscesnansaassnass. [ 325 885 . Fine Calf Spllts.. 030 35 |{Spruce,1to2 in,, M..,.,.. 0700 08 70 || Flax Sced pnmc e seenss | 110 000
Iron Wire: = - Stoga Splits........ 02 02 bpruce,plnm'd 1o 2in, M |07 00 g 00 FLOUR. j
No. 6 Pm‘b““dle ceeee[ 170 180 Splits, larze, per ib.ll | 022 023 ||Spruce, 8 im, Bloee.oo el 06 00 07 00 || Supurior xtrab..eiere.. | 470 000
q200 210 e 017 020 0115 Extra Superfine .| 48 000
3 .1280° 240 ] Extra ﬁnc Shaved Splits.. | 0 28" 0 30 ' Strong Bakers ..| 440 460
-No 16,pei‘bundle ./ 270 280 [j Ceather Board, (,anudi:;n 012 014 Cod 0il, Newfound]und 046 980 PANCY aeenns ceee. ] 4307435
Steel, cast,  perlb ...l 012013 Enamelled Cow,prft.... | 0-15' 0 16 StmitsOul—Ameru.u.n 040 0 43 Spring Extra .. 1415 4200
. Spriug S |0 8to 341 Patenti.......... 015 018 || Straw Seal.. ceees 040 04211 Superfing...iivaceecii. | 3907 0700
4 Tir « [/ o3 0 3ill. Polished Grain... 012:014 || §, R.Pule Senl....ic.. | 043 047 Fine . cireeensaee.. 330 840
" SIelgh Shoe, o 02/0 8 ~Pebble Grain... 0132 014 Pale Seal, ordinary..... | 042 045 Midd]lngs cirerieea {300 815
¢ Blister o (0 87 01u . T Calf.. ..., 016 017 Lard Oil i.eevedis, 0685 075 Poliards . ceer. ] 0.00 280
Tin Plate 5006 69 Brush J\id...... 014 015 Lingeed raw.... 960 -0 62 Ont, Bags e} 2156 000,
R 690 625 - Bufl.,...... 012-015 €0 boiled.. oveese. | 063 067 City Bags. ersersin ! 225230
7.75 -8 00~ Russetts,h«ht. 030 0374 Olive machinery. 1 02} 1073 .1]- Provxsmns. i L
ggg g éé © el heavy . 020 025 Otive o'\ttmg é&t’; %‘90 Butter o170
. 2o IR . gt., per cage. TO | Crenmery s ioe s iiee it 7018 ¢
700725 L Tumber, - : “, ts.,p ; 825 330 ,'].o“mhn’;w clioice selec'ns | 9 144 0 15
900925 }i Ash, 1to4in, M., rzloovu_s 00 o ym gL L4000 420 “old ch’ce lines dairies| 0 05 .0 10
Anchars perlb . 0'5:-,006 | Ash, timber, M_,.| 20°00 25 00 |'Olivo Lucea, Flasks.: ... | 500 Brockville, choicerclect’'ns | 0135 0 14
~ Hides,per1001bs. ' |- - Birch, 1 to 4in.,' M., 12°00 16 00 . l Spirits Turpentine, brls 046 0.00 ~$ - eh’ed tines dairies | 0 12°.013.
cmnsmusper Ib/viveiees. | 009 010 [| Basswood, §evceent o 60 12 00 Whale,refined.......... ' 070 075 7 fuir to'good...... 1 08 0 10

* Theso discounts apply only for immedmtc delivery, aud for quantitics numcd orench kind sepnraiely
W‘Terma for nn nalls ¢ monlhs from average date of delivery. :

. Flour Barrel and Tobucco Box Nails, 8 per cent.

Cash discount (within 80 days) on Clinch'and l‘resscd Nails,

6 per cent on Cul Fimslnng,

COMMERCIAL UNION

ASSURANCE GO.

o» ZONDON, E’jVGLﬂj\TD

CATITAL, . .

MON’IR’“‘AL, 64 ST. _I“RANuOIS XAVIER ST.

£2,500,000 Slel’lin

ASSURANCE CO.Y
O¥ LONDON,

NORTHERN

'Scﬁmsh Imperial

S"URAN(JE c0.Y
or GLASGO\V.

FRED. COL!’:, General Agcnt.

SURANCE. "All classes o

JOUR\IAL OF COMMEROD‘

FINANCE AND INSURANCE REVIEW

onc ol tlu, ]nr-'cst, l'lost Relinblo and; BLst Conlnlcrchll :

" It cireulafes in every tm\ n rmd vm'lgn in the follo“iv-g I‘xouncos Onlmm Qur-
bec, New Brunswick, Nova Scotin, Prince Edward Island, I\ewfoundlnnd i\lnul-
toba and British Columbm. In nddition to these it has Subscribers inthe

Umted Sta.tes, England, Ireland, Scotland and Franqe.

: -"l‘eljm.'s\,of s::bﬁcriplién, e

THE MONTREAL

x'npers in the World, -

. $2 per year, pa_)'x;blq in“n‘d\jx.n 1."3(;‘

‘M. S. FOLEY & co.,
Exchzmge Bnnk Bux] dm gs, M ontxcal

TH'RTY MlLLlONS OF DOLLARS
CAPITAL AND INVESTED FUNDS RDPREbE“JTED ‘
We offer to the Public une(}lmlled facilities and gunrantecs in FIRE IN- |

Rislks -taken on  the most moderate terms,
" |Liossus will continue, | ng in the past, to be scttled promptly and hbcxul]y

TAYLOR BROS.,

-General Agents, .
Umon Bundmgs, 45 st, Francms Xavxer Stree’r

Pr eszdent

HEAD OFFICE

ﬂ ;"1.6:0‘; ST.;'J:‘AME\S;__‘vStreet,

THE ROYAL CANADEAN

Fn’e and Mamne Ins Go

: ANDRDW ROBDRTSON, ]qu
Vwe P;eszdent JHon.. J.'R. THIBAUDLAU

ARTHUR GAGNON Sm eim y-Z'rea:.

]AMES DAVISON Manager Can.;da. I‘Lre Depa.rtment
HENRY STEWART Manager Marme Department.

MONTREAL
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* Bank Stooks, reduced value.......

. Bills
. Interest Unpaid and Acorned

_ . Agents’ Bald. ces and

" SURPLUS..

‘ Inoome for Year.endmg I)ec. 31st, 1878, e

| THE JOURNAT,'OF COMMBERCE--FINANCE AND INSURANCE REVIEW

MONTREAL WHOLESALE PRICES CURRENT. -THURSDAY, JUNE 5,1879.

xﬁ?‘Retazlera w;ll please bcar n mmd tﬁat abovc quotatwm zzpph/ anly to large luta.

Name of Artiole, . | Wholessle Name of Artiole, . . | Wholesale Name'of Article, | Wiolesale: Nanie of Artiolo. ;| Wholesalo
8. § o - ‘ 0.- % ¢, N L =
Morrisburg, ch’ce select'ns | 0 135 0 14 Wool, * ‘ VR Rye, 4 yenrs old 062 000
< oh'ce lines-dairios | 018" 034 11 Flapee, L seescien. e, 02 023 6507 00 ] “ o 1072000
“nirtogood...... 1,000 000 || ‘Bujlea s It 018 0.5 700 800 GG e o83 000
Western Dairy, cli’ce lings (030 0 13417 py  Fiten 's"{',:,r""" 0977099 2650 280 “T “ 21002 000
fairto good.t ' 6 010 Do B Super. per el oo 03 y. .onse-qts) b 60 7 26 - i : i
Slore pncked all sections..{ 005 010 e 20 021 |l Abum: Jnmnion.........ga] 225 260 || Gint— .
Cheed0, 0V, 4 1yeesecaess [ 0 T 0.5 0 22 Demarara .. ...gal| 200 0 00
Sopt. & Oet, old... .....!. 0 4 0.6 000 Geéneva Spirits reevereogall 155 170 W n ard Fookmk, (best
Poor and commongrades.. {0 2 0 '3 017 Greonc'ses] 4 00 4 25 chmdumurGoncvn) 155 160
Pork, mess,. .........ncw 1400 14 50 N “ Rcdoaqes. 760 800 cnses 7.50 800
Do thin mees; ..... 13 00 18 52 Wines, Liquors ste, : L Bluo.......[ 425 475 S
Ezl\‘x“?i’ Cll};) g‘ﬁ‘;egn'd‘ tu};s ‘og gé 18 %5 Ale Lnglish, ...... q(ts 2 gs % ‘ég Canada. Spirits, o C’hamﬂayne, (caug) :
: . o 1.65 h . - y
ti .40 gU . ‘8) e Monh'eal e 080.116 Duly Paid— . RS n. Mumm,DryVerzon ¥ |24 50 28 00
o 84 Fno 88 bk o || 8 B
1360 14 00 S“’"? G“‘“““" : 22 21 || Alohol- Sp,ﬂ,ff’ o.riz3; 000 nbmngercn{mpngne. Tats. |25 06 26 00
1208 Montrenl... 143 150 “ 50« 200 000 || B- Meroior & Co., Cartof.
IR ETRIL “ OFO 000 0 25U‘1)' 108 000 LR YN X3 0
Am)los, Cunadmn 12 Bg g Og5 Brandy : Henneasey’s .I;;al a 40 250 . s 19 38 %‘é %%
sersenrrvasas - Maptoll’ .case {10 00 10 59 E_Vhl.;‘kc,/s' 2 . Shorry i—
 Tobaceo. SR L okse | § 5 10 09 of‘é“ﬂzu%m‘ 118 000 ,
' Tobacco in Bond.— Duty 20¢ pilb, ; Blequit, Dubouché &0005:1 ?23 8(0)?) 13845 :11%{ 8 88 Dgll(l%;irAumnlo, Zucco- 1802 00
lnck, Chewing in boxes..| 0 9 015 JulosDuret&Co.....'} gri| 2 7¢ 2 80 111000 || Port & Slisery, por gnll 1% 60
in cnddies| 0 20. 017 ves Jouse | 8500000 142 000 Claret, {cdses.)
Mnhogunlea, Smokmgdbxs 0 :1% g 'l,g J.Robin & Co...... °2§‘i 5 gg ,‘,?8 % gﬁ 8 88 Cruso & fila[. wired] 4 60 nnd
Brights, “ ies 8 29 0 45 ||Riviere Gardrat & Co.,. . o . 1727,000 J. Brisson & Co., cosos.. | 4 00“?0 0‘:)"»
. '1ubncc01)uw aid. ) per gal. | 266 276 : : : Fauro fréres............case| 4 60 & up.
Prince of Wales, brand..,. | 0'8f 036 Pmet Casullon &Co.....gal{ 265 270 |{ In Bond— s By Sauternes. . “1 460 & up.
Nelson’s Navy 3's 6's & 4'8.1°03867°039 ws.case | 8 60 -0 00 {] Aleoho), 65 0.P.[.0063. 000 Cette POrtd vvvvvenns ..‘. 106 12
Black, Twist 12's .......h., | 087 040 OlnrdDupuf’& Co.... gnl 265270 Y l‘urc Spta ‘ 0 65.. 0 00 Tarragona » 12 130
]élt;hogn‘l:y Chewing. . 8 432 835 Rouyer, Guillet........gal ‘:’l gg 3(7’8 o 2 I‘I' P 8 gg 8 88 ‘Natlve Wines. .v.ouivaaae] 0 751 60
oln Jommon. .. 7 1] .cnso . P, v
TRl A Uity 035 0% || Faure mores . gl | 265 270 Mineral Waters
" oa@ ol " cnes [10 2 000 1’*”"3{'0"9' t ¢ 000 [l A
. Rou hnnd Read; .in bxs. 0 ‘056 ) chse 75 Family I'roo! 00 omnnris n glass .
)‘.‘(av‘Z ¢'s & 8’ ss.»,’m s.i. 033 045 e case 13 00. 0 00 || Old Bgurbon 039 000 P o E d:}?t % 305 : 8 gg
Gol Bnrs, 8 and 12 in 045 065 * * ., case (15 0. 0 00 035.-0 0D “ . in Btono “ qt, 230 000
Mahogany Navy, 33, . ~ 040, 045 bhcnper sh\ppers. ‘gRli 266 2750 03 000 « <“pt| 2170 000
Brlgh Navy, Bseeoiee - 047 65 -.-onse-qw 500 600 e rere 0 380 00 Hunyndl Jénos, doz. p!s.‘. 400 000

FINAN CIAL STATEMENT [1879

or 'um .

WESTEM ASSURANGE G@.,,_

INCORPORATED 1851

HEAD OFFICE; - - TORONTO
Hox, J. McMURRICH President. l 'g.As léggﬂ%h&ff,ifi?{w L

B. HALDAN Managmg Director.
S J. PRINGLE, (eneral Agent.

Capltal Subscribed, . .

$800 000 00

Capltal Pald-up, ad e ' 400,000 00
o -ASSETS. ) ‘ :

Cnah in Bank.... teises St sesiaiissieesrenreassess & 02,09675

Governmentand Mumcmt\l ‘Bonds. 246,136 10

United States Bonds and Deposit8.c.....

l.oan and Investment Co. Stocks and Deposite,
Mortgages on Real Estate.....
‘i{ecclvnble—(l\mrino Premi

Company’s Offices.. «vesvineis
A er.A

$1 70.400 41

LIABILITIES.
Losaosunder Adjustment. ., 59288 89,
Dividends Uneclaimed. . va.ss iesrannienee °519 80
Dividend payable Jan'y 7, 1879, ..eeviives A A .
[ ; . : - —_ 80,51980 S T
. : ————— . 89,5808 19

Lestsiserecrsmnasones

oo - $1,180,695 81 °
Cupxtal Subscnbedbut not ca ed 400,000 00

- 81,680,695 81

; sseo 520 63
. FIRE AND MARINE INSURANGE

ANGUS R, BETHUNE, Agent Montreal.

UNION FIRE'

I nsurance C’o

Head Oﬁice, 62 ADELAIDE STR.E.ET, E TORON'I'O

‘e

AUTHORIZED 'CAPITAL .- $1‘{OO0,0QO.

D1 R EC T' ORS:
Preszdcnt——Hon. J.C. Alkms Senator, Toronto. .

| W. H. Dunspaugh, Esq., Vzca—Pre.rtdent ‘People’s Lba.n & De-k

posit Co., Toronto. ..
James Paterson, Esq.; of Thomas May & Coi; 5 Toronto. ‘
A. ArlAllan, Esq., of A. A. Ajlan & Co., Wholesale I‘urners,»
‘oronto. "

John Shields; Esq., of james thelds & Co., Wholesale Grocers,

_Toronto., -
R. Heber: Bowes, Esq., of Smlth, Woed & Bowes, Bamsters,

Toronto. :
J: M. Currier, Esq:, M. P, Ottawa. ‘
Byron Wlllmms, Esq .y London; .

‘ Thls Compu.ny Insux-es Household, Mercuntlle, u.nd Manufnctumng' o
RlSkS ab the lowest current rates againss loss or’damage; by fire or
lightning in places where there are efficient means for putting out fires; .. ..
é\a‘gl)ghguhons for Agencxes, \‘nth uutmfa.ctory references, w111 be enter- '
ed, -
- MESERS, CASTON & GALT, Somm'rons. ‘

‘AL T. MdCORD B,
o : Gmmu Manager
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Hotels. B

ST. LOUIS HOTE:L,

. ’].‘E;i ‘RUSBEI"J{ BOTEL 00. PROPRIETORS,

WlLLlSHRUSSEL,-PrealdeM. . ‘Quzaec.'

This- Hotel, which lsumrlvnlled for size, style and
locum.y in uobec, apen throughout the ‘year for
pleasura and business travel.

RUSSELL EHOUSE, |

OTTAWA.

This Hotel is ﬂttcd furnished and kept A8 An un-
exceptional, First-clags Hotel. It has ample accom-
modation for five hundred guests, and is delightfully
and centrally - situated, belug.in close proximity to

the Parlizment Bulldmgs, the Post Oflieé, and all'the -

points or interest.
J. A, GOUIN, Proprietor, -

CANADA HOTEL.
- St. Gabriel street, o
~ MONTREAL, - .- i, CANADA.
S. BEELIVEAU, A. BELIVEAY,
' MANAGER, L B
‘'Its  chambers and menu are not surpassed.

" Commercial gentlemen and tourists will ﬁnd it.

.- to their advantage to stop here. :
Rates reusonnble, though ﬁrst»clnss in every
pm:ucula.t. Gl !

-:ably known. througlout

‘“ontirely Ke-Furnishipg the who
JALLODERN IMPRQVIEMENTS, which will con

: PROPRIETOR.

. Kotels.

' Motels,

'RE -OPENING OF THE

o LAWRENGE HALL.

THE ABOVE IIOTEL WAS OPENED on the First

.of May by the former Pro, é)mctor, 50 long and favor-
anada, the United States

aud British Llllplrl.‘ who. lias ur.xred no expense in
Houze; also adding

sidernbly enhance the alrendy. “enviable popularity

. of this First‘class Hotel.

. XL, HO(}AN, Proprietor.

s mon'r(;muk:x.y, Manager.

‘».HOT L DUFFERIN,

CORNER OF
OEARLDTTE STREET AND KING qQ'l.'IA:R.E

:vSai‘nt,“’lohn, New Brunswick.

"GEO. W. SWETT—-PBOPM;TD;.

“a Iélnth Tooms and other’ conveniences are on each
at,
Square) is the finest in the city, boing within three
minutes’ walk of all the business centres, and five or
six minutes’ walk ol‘ the Rallroad Depota uud Steam-

: bont Laudings.

“Mountain E-ilil House.
v MOUNTAIN JIJLL QRQUEBEC:

Tlns hotel, g0 well known to the public, has
been - newly furnished throughout, and " offers
every comfort to the travelling public. Table

. superior, Suitable sample rooms for commercial

travellers.” House locrted convenient to Rail-
; Ivlt;.yDepots and Steamboat Lnndmgs ‘Terms
- liberal : !

. ... B. DION & CO.. Proprietors.

‘Cobourg,. Ont. . :

PAUWEYL HOUSE

»]xest Commercinl ITouse; central locnllty Sumplo
"Rooms’ on grouml floor. : . ‘

The location (corner Charlotte street and Kiog.

\WENQS@R HQTEL-

MONTREA'L

THE PALACEHOTELQOF THE WORLD. —Hns special.
advantoges for the comfort of guests, with - spncions
PARLOUR and PROMENADES. Its locaticn {a high,
which insures pure air, with . views of the River and
AMountain Scenery.,

_Has a room for commercial men at 117 St. Frangois
Xavier Street.

Ratoes, $2.50 per dny, and upwards,
R. H. SOUTHGATE, Manager

TAS. WORTRINGTON, Proprietor.

AMERICAN HOTEL.

TOQRONTO.
Rates Reduced to Meet the Times.

;- Seventy-five Rooms at $2.00.and sevanty-ﬁvo,nt 81.50.11 .

'The most contral and convenient Hotel in tho city, both

for commeree and. family travel, . Three minutes walk
from tho - Union and Grent Western Dopots r.md ﬂrst-
Jass in evcry respect, except price.

GEORGE BROWN, Proprletor.

“METRDP@UT N ?JE%HUM BEW:FH

SOCIETY

Head Oﬂ‘lce, e

- JOIIN OGILVY, qu.,
i I’unsmnm.

A. A DICKSON, Snonn'rmif.

This Socloty is the only one i tho Dommxon for ! thc benefit of the gener’:l

Montreal, P Q

J. L. LI]I’.ROIIOAv lasq., . D., Vico-Consu] of Spain,

Vch-I’anmu‘r. :

Head Offwe

THE STAN DARD -

Flre Insurance Company

Hamzlton Ont

: public; the other societies are .confined to. Free-Minsons, Oddfellows, &c. Men

‘ wishing to provide for their families in case of their decease, neglect 2 duty by not
becoming a member, as. a Certificate - of Membership in.this bociety is by far

the cheapest provision a man e¢an make,. :

- Agents wanted in every (,xty,'fown, ango and County m me Dominlon.

,;Mutuai Flre Ensuranee ﬂnmpany

“OF THE :
COUNTY’ OF JOLIETTE ';

HEAD oms'xon ¢

MONTREAL, R P.,Q
JOHN ORILLY Esq., g ! FRANU 0. WOOD Dsq.,B A B. GL., B
D _Prcszdent ; . Vzce-Prcszdcnt

- A DICKSON, Secretary

Thxs Oompnny Insures all. clasges . of. Properfg’ in tho Provmca ot :

P Quebec at _equitable rates (the large cities' exclude

. ) Agents Wanted in’
, a.ll unoccupled ’l‘emtory m the Provmco.

o Class Rxskto$3000 S

GOV“‘RNMENT DEPOSIT, $25 000.

This COmpany hns the largest Government Deposxt of .
any purely Provmeml Company ‘
It confines its business for the present exelusxvely to the :"
Provmee ‘of . Ontano and lmnts 1ts L1ab111ty on any Flrst- i

i o

‘PRESIDENT.

)

D B. CHISHOLM Bsq, Barmster late Mayor of Hamllton,‘"

S and Ex-M.P. for Hamﬂton. o
SEGR‘ETARY-TREASURER. :
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Inwurance.
 THE ACCIDENT
INSURANCE COMPANY

| OF CANADA. |
. Incorporated by Dominion Parliament, 4. 19,1812

—

Authanzed apxtal . .3$250,'ooo.

——n

'HEADO "‘I"E, MONTREAL.
o che-r'resxdem,
JOBN RANKIN, Faq.,

President,
Sir A, T. GALT.
MANAGER.

EDWARD RAWLI‘?GS.

e

THEELECCELLET

15 the only Purely Accident Insurance Oom-
pany in Oapada; its business is more than twice
that transacted by all the other Canadian Com-
panies combined ; it has never contested a claim
at law, and is the only Canadian  Company
which hag made. the ~Speciul Deposit with
Government for - the transaction of Accldent
Insarance in the Dominion;

SUR TYSHIP

'I‘HE CANA'L‘A

‘@smmwa svea“nm

MAEKR THE L

; Grantmg of Bonds of Suretysth
ITS ‘SPECIAL BUSINEBS

‘I'bere is now NO FXCUSE for any em-

o Ibloyef 1o continue to boid bis friends under

©suck “serious liabilities, as b: can af once

relxew them and be :

SURETY FOR' H/MSELF

:by the payment of a trifiing am:.ml sum to
this Company.
This Company is 1ot mtxed up thb Fxre,
" Marine, Life, Accident ‘or other busines. ; its:
swhote. Capitat and Funds are solely. for tbe
security- of those bazdmg its Bonds.

o Janvary 7th, 1876.—The full deposit of.
| $50,000 bas been made with :I:E‘Gaw}‘n-‘y
ment..” It is 1he only Guarantee G’umpm) tbal‘

bas mad'e any Deposits. ...
"HEAD OF}1 (CE: =~ HONTBEAL . .
Prendent -—-S{R ALEXANDERT GALT

. Manaycr.f_
EDWARD RAWLINGB

AUBI'IOBB' EVANS & RID’DELD.

o . 8TOCKS AND BONDS, . e
Reported by J. D. Orawrorp, Member of the Stoek Exchange.

R E Closing
N AME, ~£' capial .| Cr jtal rest. Dividend| 0o
: ’ X & aubscﬂbed. paid-up. - i 6 Months.,| June 3
* British North America ...vcee- : -|81,170,000 2 100
Lanadlun‘l}nnk of Commoreeo.... ‘628 M 3’888'333 sé‘ 56, 666 ', 0 1 S _*4’ 153 100
Consolidated Bank ot Canada....1%300 | 500,900 ,,,950 2] eeeanddeiat .0 48" 43y
Dominion Bunk. 50 '870,250 | . '9 . X 4 -
- 60 1,600,000 1600 00 © 240,000 |- 2 40 - 52
60 1,467,850 | 1,344,954 300,000 | - 33 €6 100
100 ,000,0 7000,000. | - - 50,000 3 50
o) Ten ke | mam | m ) g
%700,0-/ ]
200 |- 918 868,00 50,000 | -4 102 ‘
188 1'%’3"2 1,830,000 SR 8 22" 43
1000, +687, ) : ‘
‘e 560 500,01 © 194,794 .
Merchants’ Bank of Canads «v...[ 100 6,200,00¢ 5,!61,: 3. B 79}
Moleons BanK cveiinii,nsenes o 50 [ 2,000,000 |: 1,996,716 i 8 @9 o
zho | 18000000 | 1200 g, | du
. ht . 4,000, By -
Ontario Bank.,... a0 | 31000,000 | 2,996, 3 593 603
Quebes Bank .oveiiecscescanaa,. ). 100 | 2,600.000 |- 2,499,820 8%
Standard .eeeeseen,oaes <80 509,750 07, 3 80 83
Toronto .., 100 2,000,000 | : 2,000,000 83 legy
Tunion Bank .. 100 2,000,000 | 1,890,956 ) .00 Qu
Ville Marie.. 100 | 1,000,000 | "888,820 8§ by
Anglo Canadian Mortgage Co.eicoeves] duse 800,000 | . cuiieass 4 107

- Building and Loan Assoclntion........ 25 950,000 760,000 42 1024

Cauanda Landed Credit G0 .eieaiasaee.-|. 2B 1,430,000 { - 600,000 T4 198 132
CanadaPerm. Loan and Savings Co...| 50 2,000,000 { 2,000.000 6 1744
Dominion Savings & Investment Soc.,.| - " 800,000 624,323 b 122
Dominton Telegraph Co.,..c.u. 60 600,000 $00,000 C2%F . 1-6uk

- Farmers’ Loan and Saviuge Co. - 60 460, 400,000 4 toy.

Freehold Loan & Investment C 100 600,000 600,000 3 40

- Hamilton Provident & Loan Soclety.,.| 100 000, 814,000, Y s

Huron & Lrie Sav. & Loan Soc.. . 50 | 1,000,000 | 997,622 . B 133

Imperial Loan and Investment Co. 50 00,000 600,000 4. 1063
London & Can, Loan & Apzoncy bo o B0 ,000,000 50, [ 122
J.ondon Loan Co, of Canada .,e..0....,| . 5O 418,500 129,400 ‘4% 110
Moutreal Telegraph Co wi.ie. 40 | 2,000,000 .00 -4 101} 102
Montrenl City G a8 Co.vuevaescon 40 | 4,000,000 | 1,360,000 B 13- 114
Montreal City Passenger Ry Co.veavss..| 50 | '-1,200,00 600,0 0 781
Montreal Bullding Associntion...... ) - B0 500, 500, weoiiises ‘2

Montreal Loan & Mortgage 8'ys......| 60 1.000.00 1,000,000 76,000 4 100101
National Investment COuuiveseresass, ] sass | . 1,400,000 DUTH EEEXRTE ey o8 19y 1y
Ontario Savings & Inv. S0C....eeera. &0 ,000; 979,600 - 161076 & 133"

- Provincial l’ermanentﬂuilding Soo.... 100 280,000 280,000 10,660 ] .
“Richelieu & Ontario Nav. Co. o 100°'| 1,600,000 { 1,500,000 .{ _aeessivens 2% 41y
_Toronto, City, Gas Co...: cU B0 '600,000 | - 600,000 asvnvedis BT l‘ﬂi .
* Ynion Loanand Savings Co. o 0 .- 480,000 100,000 B @

- Western Canada Logu & s.;. 50 1‘000,000 800,000 280,000 ] “1443

NP AR  §ECURITIES. . Montrea_l
n : W Juue 4.
GOVERNMENT RAIL AY' Can. bovernment Debunturea, 6p. c: -
- ‘VES'.IIH{N Dl"lbioN- } 5 DDIB —Sdé--..--.--..--é;é;.o-t.- IS igz {06
B pmmmemm——— | DO A e g %
@ O - LA gl Dominion 6 per ot. 8100K..u.sa 190
P 4
goménlolxllg p%r cegc. %to%k 89
ontreal Harbor Bonds' 6 p, 6. 163
B d : M 0 & U RA“.V’AY * Do - Lorporatien 6 per ot. 163
: perot. Stook....... 118
EHORTD&T & MOST Dm‘L‘OT ROUTD PO OTTAWA. Egrglggegéty 1] p(l!(l)‘ c:i-lO t g?_i .
ured, (Ont.) 20 y erot.; .1 102
On and after MONDAY, FEBRUARY '10tl, Trains .08:
;‘;’" e, g:]IOCH%LAgAlPLEO‘}‘{hfollowsd—'oo Towmhlp Debeatures, (Ont. )6 perot - :?,8 . l.
XPress aing for n o 0 A.m, an p.m. HE Montres
. e “ An';\c nt.]l{u]lll ug;(‘; ,0(? pm. nnd?) f{’ p.m. EXC NGE, - June 5.
L rom: Hull at 9:10 a.an. and 4:45 b, | Bank ofLondon 60 days 93¢ 9
i Atrive at Hochelaga at  1:40 p.m. and 3 RERIIoN 1
Train for St. Jerome ot. .g......., k GoldDmﬂs on New York Sorasear purto 1-16
-T'rain fror'n St. {‘I:x;onzne t‘lltSbn .i. . — 3 pre::\
Trains leave Mile-En tion 9 g o wotations
Sl General Ofiee, 138 Place A'Armes Square, - Shrs. Rallwayvand °th°' Stooks.| Pe apondon
" STARNES., LEVE. & ALDEN Tickot Agants, | —— - [ |2 2
Oflives, 202 Sb. James and 1.;8 Notre Damo Sts. o1 gg Atlnnuc&, Stsanx;go;;Sh e
. ‘Ce A, SCOT'E, : b 5 “‘“ 100 | 266
C. A. STARK, ) Gen’l Suporinteudent. ?g n..?r'mgzna'mﬂrxtiéggé'é o {:'-'é
. Gen'l Freight and Passengex Agt. . gg Plc):. do. 58 p.o. 2nd Mort... 00 -
‘Febraary 10 : ‘100 c«mans«ummmum, Tpo. L
33 Gr:n%'.t'n-\u;nkt%tdc»rnb nh. aeeens 100 7.
. ar %, 181 rge, & .
’ ' o . gg go s gu 'lft:i;'r:tgsewc‘ll:c :H {gi A
| nvemea ol o socka | 8 (52§ BeERERN) E
makes fortunesevery month, - . D AR pm
%10 to $1 000 Bookusenb freo o;};)lnining ' ;%01‘3 u‘lo.nx?e.cé’rﬁ?l’}”cllégfff’." o lfﬁ nq s
ery ,-100:1 . Dor o 1890 atlf 1 =
A Dod t e TV
Andrm BAXTLR &co Bmzkers, 17 Wau St.,: .l % n:ps,;z¥$1%°;z%§1§,{:& L:‘zm. :}} T
v : - » 100 ‘ntemnt Br!dgeﬁp ‘© Mort Bar. Sextpi.fall | 105°
| G s ek it 2
B Lol ’ 100 Mo(CnnndnGpcé‘tg. 1at M a:l.. 25
STABLIBHED 1860. * - | 100 [N ofCanadaGp olst Prof l!oud 102
Lo JHOWALKER, [ 108 ”. enE: ." .m do.. B
WOODENGRAVE e
18 Place " Annea‘}rl'n:,& 100 W?%".‘é?’a‘”?"i"'h’n"i ”“‘?E&i‘t"" e
RO RN » ern ny & MOort .-
- Nenr Cralg Street, | %h%ﬁ«z'cﬁxg%nln ap o
Ha\ing ‘dispensed .with | .
nll assistance, I beg to intl- |-
‘mate that I will no'fvtdevote Dodp °xlm’§w:
“my entire attention to the 20 Dvm Stock - af 1
artistic’ production of the |; o Dominlon Btock o
l‘).eltel;lcll%ss of work, Otrrd'i% : do © ol
~ Ve for which are respe
T so\icited. Vot p e ly
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a0

Incomorated 3 ‘Charter
: .A D 1874 ] ", Perpetual.

ASSURAN CE COMPANY
Estabhshed '1847.

CAPITAL AND: ASSETS OVER $4 000 000‘;

N. B, —\ ~The Profit Bonuses ndded to the Lil‘el’oﬂcies nrelnrwer than given by
any other Company iu Canada. 2.—I1t-has occuyred that Profits hiuve 10t only
alfogether extinguished all Premiumn. paynonts, but, in addition, yield the holder |
an annual surptus,

Upon a catculation of the Company’s Reserves upon the Govérnment standard
of futureinterest at the rate of 4} per cont, per ammmnn the Compuny.hud over and
abave that, and its cupital and every lability, in 1877, n profit-surpins of $39,485 ;
and upon a careful computation us at 30th April, 1875, that profit-sur lus has been
so gereatly inerensed ax to warrsint the anticipation that. the profits to-be divided In
183 will not full short of the liberal av. erage rate which the Company Las hitherto
given to its policy-holders. - :

HEAD OFFICE, HAMILTON, Ont,
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.
" X .W MARLING, Superintendent of Agencies, )

BRANCH OP.E'ICES. -
I].\smu\ O\TAmo

GEORGE A. COX,; Gcneral Agent, Peterboro
MamiTiee Provivoces:

ALDX RAMSAY, Scoretary, 145 Hollis St. ., Halifux; NS,
oLARLN General Agent for Nova Scotia and P. E, Island.

L 1' DUNN. Ageut for St, John and New. Brunswick. . .-

Hon. W, O, WHITEWAY, St. John s, N.F. Agc.nt for: N’cwfouudland

Pnovmcn or. QUEBEC :

R, POWNALL;: Secretary, Canada Life Buxldmgs, 182 St
Strest, l\lontrt.o.l
- Special Agent for Montreal—JAMES AI’I’Q’ )
. Inspector of Agencics, P.Q.—P. LAFKRRIERE,
. Agent | in ’l‘oronto, J. D, HENDDRSO‘I bnuad& foe Buxldmgs, 4o I’mg :
Street Westo ‘ B

J ames

HA/%’/L 70/!/,

.

FIRE § MA QRIJV_E

Insurance Gompanve

HEAD * OFFICE,

ONTARIO.
Oa,pmal $1,000 000 fully Subscribed

Deposited with Dominion Government,‘$50,000.

PRESIDENT—J. Wingg, Esq., (of Messra., J. Winer & 0o.) Merchant,

VICE-PRESIDENTS~—-GEorcE Roacs, Esq., Mayor City of Hamilton,
D. Tuomeson, Esq.,; M. P, Co. of Baldimand,

MANAGER AND SEQRE’I‘ARY~CHARLES D. CORY. .

P ]

BRANCH OFFICES :

Montreal—-No 117 St. Frangois Xavier Street.-~WaLren KLVLHAGn,
General Agent.
Quebeo—-No 99 8t, Pater Street.—A.. Fraser, Agent,
Hahfa-, N..8.—No. 22 Prince Street.—Oaer.,
General Agent.
Bt. John, W. B. -—-"To. 51 Princesy Street.—IraA Comnwarr, Jn., Genera!
Agent, :

R P N Onmxson

\Manitoba Agency—*Wmmpeg —-Ros’r Smum, Age'xt

ﬁﬂt& @MBEEW@ H@WE[L@

MOJA.W & WINNETT” Blopnetor :

: Pa.tromzed by Royalty e.nd the bast fnmlhea Bealdes bemg most ele—
I g:nly furnished, the Queen’s is the only hotel in Oanada- containing; s

wy -proof Elevator. Pnces, a3 usuul, graduated accordmg to locatxon of
» ,xoomn ‘ ; o : )

ms? BRITISH Q%gm

. INSPECTOR

FIR_Z? and MARINE
G%SE&%%@@E.

Assuranee Company.
’ INOORPO,‘?A TED /833

" HBAD. OPPICE

Cor. of F/bnt and Scott Sz‘réez‘s Torodfzz‘o :

[P

BOARD OF DIEE"‘ ‘IOBB'

‘How. G, W/ ALLAN, M.L.C,  HUGH McLENNAN, Esa. '
GEGRGE J. BOYD, 'Baq.’ 'PETER PATERSON, Esq. ©
Hox. W. CAYL + JOS.D. RIDOUT, Bsd.;
. PELEG HOWLALD Esq. JNO, GORDON,E f
ED. HOOPER N T
‘PETER PATERSON Eso.
* How. WM.OAYLEY.
' JOHN F., MoOUAIG.

CKAY & BAN KS

@ 0 VERN 012

"DEPUTY GOVEBNOB i

'-‘

General Agcmta

Insurances

damage by fire and the perils of inland navigation. -
in the prmcxpal c'tles, towns,

Provmce

granted on all descnptlons of property agumst Ioss and' i
‘Agencies established . -
d ports of sln ment throughout the -



s oin o of coummmon-ikuion arb mORton RIS,

: Insurance : S o TR
\ i * STOCKS AND BONDS,
R oya/ Insurance Coy SRR - :
: . )~ — Dtati o 70, -
OF LIVERPOOL AND LONDON. : INgURANCE COMPANIES, CANADIAN Aontreal Quotations - June 5, 1579
FIRE AND LIFE." NAmi’ o Cottramg. - No. |. Lasu Shnr‘o" ‘Axiiaduhﬁ Las% inle. 'qﬁg&“t?u”ns
 Lisbility of Sharoholders unlimited.. ! : I gg‘gggg' par value, | paid por.| ber Share. | Thor et
. R0 - British Americn Fire & Marine.. . "10,000 | §-6mos.] 50 . | @80 ). 60 19
CAFITAL - $10’000’000 Canady Life veeveenss 2,500 74-6mos. : 400" &80 - .86 . 193
FUNDS INVESTED - - 21,000,000 Citizens, Iire, Lif‘g,(}uu:nntee & Acot 1%,388 ST 100 -2 g0y g
Jonfederation Life. csiuaisseiinriansns = g v ) -3
ANNUAL INCOME - . 5,000,000 | G0 o Tire and Adcidant, 110 5000 | £6mos.| . 100 124 - 323 10
— Isointed Risk, Fire......oen 100 ) 10 26
HEAD OFFICE FOR CANADA—MONTREAL. QUODEC IFITC, s e nnrs i2 | a00 130 i20°0 | kg
Every desoription of property insured at moderate Queen City Fire ... 10 50 ¢ 10 - 10 10{, 105
rates orpremium Wedtern -ASSUr&Nce.... 746 mos. 40 - 20 20
LlfeAssuranoeagrantod inall themost approved Royal Canadian Insurance,,.. 5 100 80 15 . 40 1473
forms., ‘Accident Insurance Co. of Ganada., 8§ per-ct. 100 20 20
M. H, GAULT, Cannda GuaranteeCo.. . v vrinees 2335 | 8 per ct. 50 20 204 . 1‘)”3
W.TATLEY, Merchauts’ Maring Insurance Co, 5,000 100 20 -
Chief Azzents, National Ingurance, Fire..... " 20,000 100 85 Je
- Studncona Insurance Co., Fire 50,000 100 C20 e v
CITIZEIQS, Ottuwe Agvicullural.oo e, 10,000 |~ 100 25
\ i ’ Buxﬁsn AND '].“Om:leﬁ.-—-(Quotah‘mi on the London Marlel IIIay 5, 1879. )
INSURANCE COMPANY, Briton Me&ical Life. 20,000 | 10 £0. 4 ai £123
L Sanene | p bl AF 1 T N A e
! ritish foreign Marin ves
CAPITAL . $2)°0° 000- tgximlx;ercilaléx‘xﬁ)nmre Li ne. . Bg:(o)gg . %(()) 188 ; 12 o %g} mé
' T RCTOILS nburgh Life.voivaenaens :
v DIRECTORS: Guardiag Firo and Lito, . 20,000 | 18 100. | 850 66 67
President—SIR HUGH ALLAN. Jmperial Kire..oeeeeosoesse vees] 12,000 £1g sh. [ 100 - 26 . 150
Vice-President. —HENRY LYMAN, Lancashire ¥ire and Life.. 100,000 0 20 2 T4 70
Androw Allans - N, B, Corse. John L. Cassidy. 0,0 80 40 ~81 ; - 80
Robert Andersgn. J. B, Rollund, London Agsurance Corporntion w.v..v.+| 86,82 48. 25 o 12 62 64
ARCH. MCGOUN, SEO.-TREAS, ~ }:{mdor}l & Iin"c&mmm(:lflb i e PR ég,loogé lg %8 . % 720 1{_)8121
RA ? 'R, verp'l & London & Globe Fire e 7 7 . :
.@GERALD E. HART, Gsyvi Mave.. Northern Fire & Lifo 30,000 | 70 100 & 38¢ 33
o b o g{mu thfSh & Mercantile Fire & Lifo 48,98(2) . ﬂl{ﬁp . 60 6} 535 &
) ) y " X covtiervasesiiruristieanes T NN woee ceae
Fire, Life, Accident, Guarantee. Queon Bire & Liferr o irm i laooo | ag” ST S & 87
RISES TAREN AT MODERATE RATES. Xoyal Insurance Fire & Life , ... 100,000 C20 "8 - 203 20
L . : o Seottish Commerceial ¥ire & Life 125,000 224 10 1
CHIEF OFFICES, ’ Scottish Imperial Fire and Life, 50,000 6 10 1 1 3} vens
Tonowo-nn\m & LOVELAGCL, Ageuts, Scottish Provincial I¥ ite & Life 20,000 80 60 - 8 91 104 et
Qmﬂmiic;-q{“i} N \{umgu' A‘gcnt ont ' Standard Lifo .<oiuviees o0 20,000 653 50 . 12 T .
ST JOLN +B,—1nA CorxNwaLL, jr., Agent, 3 P
‘I'ho Habjlity on all Bank Stocks and the Canada Guarantco Lo y ig llmxted to double the Amount of th
HEAD OFFICE, 179 St. James Succt, . Subsoribod {,ﬁplm oﬁ'nu other ;tocks the Habilitios of smreuomem is striotly limitod {0 the smount ot

~ MONTREAL. R e Subscribed Capital,

,A.grmultural Insur. (30., SUN MUTUAL

(A STOCK COMPANY,)
OF WAT‘ERTOWN. NEW. YORK; LIFE AND AGGIDENT INSURANCE COMPANY

CuARTERED 1N 1853, .
J. A, SHERMAN, Pres. - TISAAC MUNSON Secy‘ , o ‘
- DEPOSITED . W1TH CANADIAN GOVT. .- « - ,§100,000. . CAPITAL; o R

Insures nothing but Farm Property, Churches, Convents, Private Resnden— :
-_ ces and similer risks with contents of sumc,’ against Loss or Dumuge : DEPOSITE D WITH GOVERNM:ENT

‘" by Lightning as well a8 I‘1re. . B o S
CASH ASSETS, Junum'y 1, 1879, eurees srnrancucsnivaenanassnes senss $1,160,068.99 ‘ B

- Claims for LoSsea Dmdends..... 51 440,75 .
Gapital (paid up in cashyeree.s ; 200}000 00 P“ESIDENT""THOMAS WORKMAN ESQ-
seersevennes - 081,977,62) MANAGING Dmnomon.-M H GAULT Esq... K

. "$500,000
. s 56,000

Uncarned Beserve Fund..
 Net Burplus.iiic i mnieismnsiinneiod et o 216,645.62

- GEQ. H. PATTERSON, ﬂ[ontrcal Manager Pro. Quebcc. e TR w: v nnc’rons. .

J. FISHER, Cobourg, Chief Agent, Ontario, T, w(mlnmn, 2 Bsq. CLAXTON, ‘uq., ch-)”rcs.
& . GAULL q,nr Aans HUTTON, Eeq.
M. i GATLE, By e T3 BRYSON, Fa,
‘BOSTON MARINE | SR#IAES | Siaiis.
S S : '.l‘oronto lloard' Lo .
2:7' NG E@ ]')17@_[2 'Z;’RS ﬁon‘[ Jsme\}iunnzcn. ST e /XA nm'mmn, qu,
R B «};i,u.gx%‘e KLN§EDY Esq S roEN > 1?
THESE COMPANIES CONTINUE TO INSURE . | 2 363 HOUIsOR, .

OCEAN MAR'NE CARGOES and FREIGHTS Policxes non-l‘orfcltnble.' Retum of I’remlums gunruntced. vaxden,ts uppor-

tioned equitably, : Endowment Assurance thereby rendered profitable,
AT CURRENT RATDS OI‘ PRDMIUM ! : L Issues Life and Endowment Policics combined wxlh “eekly ullownnco in caso; of
. G injury—-u deservedly popular form of assurance.”: L .
SURPLUS to 1‘ollcy-].|o]dcrs, 3100,1 6'1 4800 .
" All Pure Tniutniice;  Wo Tonling. -~ Périodica)’ exnmimtions or chunce of Pollcits
bomg diminished on becoming claims. : Contracts plnin and stenightforward. ;-

. This Company issue§ Lifo aud Accxdont I’ohcms‘
"i .at the lowcst possxblc rutes. E

L‘os!‘e}! prompuy paia in nos‘ton, ‘Momt'cul_b’r' 'L'ouﬁo}x, o

HY. O'HAnA, Toron(o,
anch & Gen. Agt. Nor. West’n Ont.

h Aéfivo Agen wunt,ed




;Do Venoge & Coineases

- Napoleon's Cabitict.eees

“heo, Roederer & Co..

THLIB. bualness is the oldout in the clty,
been established over 30 years ago by thesenior |-

“~wareroom their stock - is. acknowledge

o r‘lIE'JbﬁRNAL 0 COMMERCE-“FINANCE AND INSURARCE REVIEW:
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IMPORTATION S

GMMPMME WHHES

Into the Umted States in 1878

Accordhlg to Benfort’s Wme nnd quuor Circulnr,
e of Jan. 10, 1819.v . :

Brmul. . lnlportor. Cases.

6 H Mumm & C0- vrea. a0 ary 6 co....35,906

++Jalm Osborn Son & Co..
J.D. & M. Villiama,
Chnd, Graet.ceeenssrs

19,636
213,469

Pipur eldsteck,
L, Rooderer seees:
Pommery & Grendaee.

Mot & Chanden.. Renauld, Frangois §- Co. . 5,478 -
idsleck & Co +C, ¥, Schmldt & Poters. + 5,401
Clins, Holdalecksseseeu Emil 2 ; . 4,075
B, § J. Burke.eeessscorasass 3,221
Delbieck & Coeenen L. La 2,980

Do St.Marceaux & Co..

Vye. Gl " a1

Chapln § Goro..
Jos, Rifllard's Sons
vasLoszynsky §-I'roup.e.s

Chapin & Goroe's Brands,
George Goulet & Coeex

Giesler &Co «s.Purdy & Nicholus .

Ayaln & Co.ime Runk § Ungersseeesesaeesss 1,520

Brinswick Priv. Stock Acker, Mcrrall & Condit.... 1,512

Ackermnn-Luurmce. sseeess s ’,Umnth) Stevens.s cecssesass 1,040

Varfous Brands. e seee 7,420
126,349

Totnl.ace on aee

HENRY CHAPMAN & CO., Montreal _

Sole Agents for Dominion of Canuadu,
-For.G. H. Mumu & Co.: -

SRR

" SEND 25 CENTS :
FOR A COPY OF THE NEW TARIFF

CORREC’lLD TO MAY 26th, 1879,

Witha Llst of Warehousing Ports in the Dominion,
Sterling Exchange, Fraunc, German . Rixmark, and:
the principal l«oreu(n (.ulreucles at Canudmn (,ub-
toms values. : .
JOHN I'I. O’LOUGHLIN,
B OOKSELLER § STATIONER,
248 8t James Street, Montreal.:

SAMUEL GOLTMAN,

I:BTA).ILIBHED 1861,

TAIL_OR CI_OTHIER

i-And Mnnufnctumr of .

MEN'S; ND BOYS CLOTHING
SR "24 NOJ?RD DAME STRELT

. MONTREAL. TN

OWEN MOGARVEY & SON
" \VHOLESALE. & KETAIL "

.FURNITURE

'I 9 and 11 St; J’oseph Street,
. MONTREAL. . -

uving

member of the firm.. Siuce the openin, ol the new
all who *

have seen it to-be: the largest, best nssorw ‘and de-~

oidedly the richest ever on view in the Dominion.

-+ The*Wholesnle Store containsa very ‘large assort-

‘ ~meut’ of plamn Furniture, nlso at retail rates, which -
"~ have been’ reduced; 0 - per. .cent.:

.below:, former.

prices,.  All; goods’ warranted- to be a8 represent-

{ ed;if ‘not, can-be returned and money ' xefundul

A ‘call of inapectmn is requeated at .
- OXVEN lﬂcGAl{VEY & SON’S,

R 9 nd 11'St. Joseph Street, .
‘he Oldest Furniture btore ln the Ci:y.

. 7,238

- Aatier~Prodon,

‘ DENMARK & NORTHRUF,

- &e., Fredericton, N.D.
,Wotmore, 1, Byron W luslow. s

J

A. GIBERTOR & 0.

8 DeBresoles Street,
| MONTREAL

SOLE AGENTS IN CANADA FOR

Riviere, Gardrat & Cle., Cognuo, Brandtios.

‘Wynand, Fockink, Amsterdum, Beste Schiedammer
Gin and Cordials,

La Grande Chartreuse, Isere, L Garnier, Chnrtreuse
(genuine).

E. Mercier & Co., Dp«rnay, Champagnrs. X

Lz Bonedicting, from the Abbey of Keoamp, - /'

'J. Brisson & Co., Bordeaux, Clarats, '

H.R. H. the Duke d‘Aumnlo, ]?alerme, Zucco-,
Madeira.

'Odrion & Piot, l’urveyors to- the Court of B,ussla,
Cote d’Or, Burgundy Wines.

E. Cusenier & Co., I’urveyors to the Court of Italy,
Paris, Cordinls,

Chevalier-Apport, Paris, Conservos Alimentuime.

Gaillard & Cavaillon, Provence, Oils,

Amieux Fréres, Nantes, Sardines in Qil,

Tlie Gruyere Model Cheese: - Faotory,
Switzerland, Cheese.’

H. Taverney & Co., Vevey, Swltzerlnnd Cigars and

‘" Tobacco.

TheFrench and Belglan Plate Glass Compnnles.

Haidin & Cie., Belgium Window Glass,

The Crystal Works of Baccarat, Paris, .

J. Pouyat, Limoges, Frenoh Porcelains.

J. Vicillard & Co., Bordeaux, French Crockery,

Dufour & Co., Anchor Brand, Bolting Cloths,

E. Choufpe, Paris, French-Leathers.

French Boot Factories, Pnris, Lndiee y Men 8 nnd
: Children’s Boots and Shoes.

Gruyere,

* Cottancé : La Parfumerie Ccntrnle and St. Jnmes,

Parlg, Perfumeries, .. . - f DA
C. Dcebrye, Paris, Brushes nnd Combs.

Laroche,  Joubert, Laoroix & Cie., A'ngouleme,
Papers of all kinds. .

Jules Turquehl & Cle,, Paris, Wall Papers :

Jeautet Dnvid St. Clauds, J ura, Smokem Goodsand

Toys.,

- E: Lefaucueux, - an, Fowllng-p!ecea.

N. Vivarlo-Plomdeur, Armourer to the King of the
"Belgians, Liege, Sporting Arms,”

Tl\lerﬂ, Puy de Dome,

Cutlery.

Blot & Drouard,’ Par\s, Fronuh Glooka and Bronzes.

— ‘.IN STOCK—FINE GROCERIES AND

; ARTICLES DE PARIS.
' WHOL.&SALE ONL.I’ i
Gusuvn A. Dnomw, i
Luomn Huor.

(ForAssxgnees, Acconnlauts,.jc see olLer payc.) :

Bellevlllo, Ont. 3 S
Barrlslers, Scc,
R Bellevalle, Ont
(:aorge Dénmark,

Bowmanvllle om. -

E WM H, LOWh B.A., LL.B., Barrister, Attomey;

Solicitor, Con\'eyuucer Notn.ry, Lommnssmner,
&o,, Otlice, Silver Stroet, Bowmauville. .,

: Cnyu«ru, 0nl. -

' IILNDLRSON & 'SNIDER, Barristers and Aitor-
neys-at-Law, Solicitors in. Chancery, Notaries
. Public, (,ou\ eyancers, &c., cnyugn, ont. . .

Wredericton, N .. =

FRASER WETMORE & WINSLOW, Attorneyﬂ, .

Barristers at Law; N Jol.u ies Publie, (.,on\ eyancers,’
. 'Jno,

Oﬂh.'e, Qum-u Street, l'n.durlcton, N

Frenoh .

“AL Gxnsmou ‘

WL B, Northrup, MA. [

Jos hrnser, Ld\mrd L._ N

. Legal, . -
( IvorAsutgm:es, Accountauts, &c.,secother page.)

Guelph, Ont, .

BH:COII & MoMILLAN, Barristers, “Attorneys:

Solicitors in Chancery and Insolvency, Notaries:

& c¢. Masonic Hall Block. F. Biscoe; D. S, MeMillane
-« London, Ont,

MA CMILLAN & TAYLOR,

: BARRISTERS,- SOLILITORS,
NOTARIES, &c. '

Loxnpox, Om', H
D. Macmillan, M.P. J. Taylor. | - . .
Kingston, 3

KIRKPATRICK & ROGERS, Barristers, Soli~
citors, Notaries, &c., Kingston, Ont, !

Halifax, N.S.
_MOI’I’ON McS]VELiV!’X § .I‘IJ-'.IIDJNG .

BARRISTERS, SOLICITORS, .
&o.,
183 Hox,ms SrrEET, I{.u.umx, N.S.

R. Motton, Q.C.’ W. B. MeSweencey.' G.W. Fielding :
MAO’C’OY & LONGLEY, = '~ - i
BARRISTI&RS, bOLILlTORS,
AND NOTARIES, :
Owyiok, 52 BEbyorDp Row, HaLIPAX, N.S.
W. ¥, Maccoy, Q.C. J. Wilberforoa Longley.
OULL & ROSS, : e

SOLICITORS AND NOI’.ARIES I’UBLIG ‘

.. Douri's BuiLping, —180 Holl\s street, .
- . HALIFAX, N.8, : ;
£ Refer to Backay Bros,, Montren,l.
. e annllton, ont, -
MARJ’IN & OARSC'ALLEN

-Barrieters and Attornoys at Luw, 3
bomom‘ons IN. CHANCERY AND INEOLWNOY.M .
: Notnrles, &c., : .
: ‘ Amm:o‘N CANADA :
'Rlc]mrd Mnrtm, Q.C. ’ M. Cnrecnllen .
Collections promptly made.in all parts of Canada.
*A Commissioner for Provinoce of Quebec
. I'Iontren], P. Q. :

L 00 UTLEE

N O’I‘ABY AND COMMISSION Ell N
1-or Quebeo and Ontarlo,

No 61 (lst ﬂoor) St. Gubrlel Street, :

. Mom'nu.u.

L O ’_I'AII L Ol\f,
) ADVOCA’IL ) .
‘81 st. Gabrlel Street, Montrenl

OUSSEA U, CHAPLEAU & "
.ARGEAAIBA ULJ’

: ADVOCAL‘FS,:

(,orner Bt habrlel tmd (,rmg btreeta
L Mom-m:m.

,EJ)WARD O'ARTEI‘, 'Q.C.; D. C’L.,

nAnmsmu-u LAW, &o.
‘40 St John Street, i

: Ovar Union Bnnk of Lower (,nnndu,

Mou'rm:u.. .

: /(LRR & C'ARI'LR

ADVOCATFb, &c
103 St. Lrnncols \avier S

mmuv PIlAlR, ‘Brristor and Attorucyf

. W H; Kmm,QO DOL.'
0 B, UABTEB E,O.L
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Inuurnuce. .

L Amsurance, 0

Insurnnce. L

"RELIANCE

Mutual Life Assirance Society Ys.

OF LONDON, ENGLAND

ESTABLISHED 1840.

Head Ofﬁce for Canada . 196 8T. .TAMES ST'
. MIONTREAKL.

The Directors have decided to in-

vest all the earnings of this Branch

in first-class Canadian Securities, thus

enabling them to offer supenor ad-
vantages to the Canadian pubhc.

AGENTS

Who wish towork up & permanentand
-remunerative ‘business will now find
this office a very favorable one .to re-
present, owing to the above important
change, and its well known- stabxhty
“and age.

- APPLY FOR UNREPRESENTED
‘ DISTRICTS EARLY., -
A GENERAL AGENT WANTED,

- All policie’ are issned direct from the Cana-
. dian office, and are entirely free from tronble-
some clauses and conditions.

FREDERICK STANCLIFFE, -
: " Res. Secrefary,

: Balance bheet for 1877 and full particulars on
applxcatxon

: TnE

458 URANC’E Co.

: EBlABLISHLD 1836,

——

Hrap Orrion FoR OANADA,. -

This well known Compnny'hu\-vmg reduced their
rites for Canada, beg to draw nttenﬁon to  the
security oflered. .

Investments in Canada over 8700,000‘

(,lnlmspmd in Canads,over 81,000,000

W.M RAMSAY,
.&{anayer, Oanada. )

DOMINION

Head omco—HAIVIIL'l.‘ON, Csu,

' ‘J OHN HARVDY, of J.Harvey &.Co,, .Pfeszdent
. F R. DESPARD J}lanager :

" —

‘H, P ANDREW Agent '.I'oronto

—

HEip Ormox FOR Pnovmc}: oF Quuu:o-
119 St. Frs. Xavier St.
MONTREAL,.." .

c o Jent
General .Agenta. ;

" JOHN. F. NOTT, : }
CHAS. D HANSON,

ST_ANDARD LIFE.

..[opl'rnnlu,

F/HE&MA/?//VE //VSU/S’/HVC’E 0 :

’Deposn; mth Dommlon Gov’t-, $50,000 .

Subncrlbed Oaplml, :

- 'Assn'rs, e liel ot

S B RITON
LIFE ASSOCIATION

T LIMITED ]
Cmef Ofﬂces, 429 Strand London

_HEAD ozrmcx FoR TEE nommn
12 PLACE D’ARMES MONTREAL
' Capztal Half a-lelwn .S‘terlmg

.61.0,000 %tb daposnted with Imperml Govern-

. en .
$50,000 deposited with’ Dominion Government

-for._exclusive beueﬁt of Ganadmn Pohcy-

holdora.
. T JAS B M. OHIPMAN
Munager for Canada.,

o Estahushed 1803. )
'z m PERI A Ia

FLre Insurance Comp y
R OFLOI\JDON.

' HBAD OFPIOH POB OANADA

Montxeal, No 6 HOSPITAL Etreet

RINTOUL BROS., Agents.,’.,‘,

Pald—up Oaplml, - .i-.700,000 Sty

GWFE ERATION . UFE;
~ ASSOCIATION. s&

: TORONTO, ONTARIO. |

- VICE-FRESIDENTS, ‘
HON..W. MoMASTER, - -

Head Oﬁ‘lce i\_. .
" PRESIDENT,

HON. W. P. HOWLAND, C.B.
Lnto Lmnb,-Govemor of Ont.xmo .

W

. Securlly ol a Stock Munagemeut

This Assocmhon nﬂ‘ords all: the“Beneﬁts ot‘ MUTUALITY, thh the

"EXAMPLES oF l’R()l\‘.\ib

LLLIO'.L’ Dsq.

. “No. of Kind of Sum | Annual |.  For.1376. v For 1877, 3 1

‘i Pollcy. Insurance.’. : Assured. [ Preminn G T Bonus, | Cash.. Bonus, . Iéﬁsio&gﬁﬁ%ﬁ };agQI\gRP :
1.0 Xife, - |7 810,000 | $288.20 1§ 74.40) $217,00 |5 10,60} $258.00 MANAqm__WILLIAM ROBDR.[SON
7 10 Paym't Life *: 5,000 259,40 | 112.10) - 207.00 [ 120,00} 333.00°

_ LII‘D ASSURANCE CO

: CANADA BRA\CL[ g B .
Head Oﬂice. 42 ST J‘OHN STREBT MONTREAL

BOARD ow DlREC’I‘Olss LR ey

bxummx—-liou DONALD Al SMITH MP Du-ector Bank of Monueal Lo
. IDRrUTY CHAIRMAN—EDWARD MAOKAY Esq Dnrecmrl unk of Mnntmal N
JOHN-OGILVY, Esq." (Messrs: Ogilvy & Co) LT

ROBT. BENNY, Esq (Messrs. Banny, Mncphelson & Go ) )

.c2,22;,55ﬂ su_. :

,'au aoo,ooo su_ S

: It wm be observed hat these reqults are not only wry hundsome, but are also

squitable.: Xf this Association distributed the Profits’on tlicordinary PRoENTAGE

" PLAN, allowing a bonus of 25 per cent., puyame nt denth, :llen the l’rollt,s would
hnve bnen asfollows :—" " : .

.5%0 00

. 126.00,

.#87.93.° Bonua
-48.80

ommend itself'm

. It will nt. once be seen that such 2 Syatem a5 this Iast can
“‘pergons who will take time to considerit, ns it not only does inj ustice to per-ons pay-
:mg by o lmited number of Premiums, but it glvea only the same pmﬂts after a
erson has paid a score of Premiums,

“The above profit-results, which pluco tho Confederatinn Lifein tho van olere

. K. JVIAODONALD :
o Managing Dlrectorﬁ :
Mansgor for Nova Scotla,

UsxTus

Companies in Canade, are attained: b
Giving 20 per ‘cent. of the profits to- Policy-boldera,
ing
gxch each has contributed to proﬂw
Mmager for New Brunswiok,,
Us: ALLlSON
Halif

ot paying more for business than it 18 worth.
-The exercise of care andjeconomyin all branches ‘ofthe buslneau ~And eiﬁploy.
nnger for the Province of Quobeo
H.J
ACGREGOR GRAN

tbe Conipany for: the year 1878 —

i And there wexmssued

i The Total Income i now $331,163. 90,

E:Ll.l actu n om Sixteenth’ Ann ual chmt
i fox the year 1878, .t

'I.‘he followmg sntxsfnctory stntement wa,s submlued of the busmess of

As regnrds the 0 Tk
PR NE\V AS‘iUllANO.lCQ LFFL
The Number of Proposals received were: ‘1, 238 fol

Of “which there were declined .or not
completed

Yleldm wa Premium Income ‘of $63,737. 44
The, nvemge age of the Lives Assured-under these Polici

The Claims by: death uuder: 66 Poli
- $123,725.00.:
After payment of: all outgoings an

'Adopm\g 2 High'Standard of Valuation from the oumet. :
a Afode of | Division, just in its: results, gwing to ea.oh ln the proporﬁon in
« FORHINSTON, IYIoutrenl
8¢, J oln.l

‘- original - amount paid up, .the; 3
$92,792.17, atd th watand t $851,72
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“ Xnsurance.

‘Yonsurance,

'LIVERPOOL & LONDON & GLOBE
‘. INSURANCE COMPANY.

" LIFR AND FIRE.
< Invested Fands ., =« et 27,470,000
Funds Invested in Canada :» = 900,000

Security, Prompt Payment- ond Liberality in the ad
)‘mt.mén\s%'t_Lossgs'qro the prominent Features of this

Qompany, -~ e . : .
; CANADA BOARD OF DIRECTORS :
How. HENRY STannNgs, Chrirman,

Taoaas CRAMP, Esq., Dep.-Chairman,
- BIR ALEXANDER T. Garr, K.C.M.G., .
BEODORE HART, E8q. GEORGY STEPHENS, Esq.

“Afedical Referee~D. C: Ma00ALLUAS; Bsq., M.D,
Stimdt‘r}g q(’;ounul—'.l‘nx‘ﬂon.- Wi, BaDGLEY.

Agencies Established Throughont Canata
"HEAD'" OFFIOE, OANADA BRANOH,
L. . MONTREAL.. .~

Queen Insurance Co.
... OF BNGLAND, © -
__.FIRE-AND LIFR

e e £2,000,000 Stg,

' Capttaly o

- INVESTED rmnn:g.. w1000e-£660,818,
. FORBES & MUDGE,

: Méﬁf:réﬂ,‘ L

‘ChiefAgents in Canada

onts® Diroctory..

AS. DESTARDINS, General Insurance Agent,
v.and Broker, ropresenting . first-class ‘Fire,
Acoident and Guayantee Insurance Companies. Agont
Canadian Steam Users -Insurance Association. ~An-
chor -Line of Steamers and . General. ‘Lransatlantic
. Com;gnny's ‘Steamers * from: New  Yor]

irect, ; 40 Elgin Street, Ottaws,

- NATIONAL Firo—78 Petor Streot, Quobos

- ance, Compan,
pany ; Quebeo,

- Union Mutual Life Insuranco

WEN MURPHY, Insurance’ Agént,‘ Official ~Assl-
- gneo: and  Commission -Merohant,— No.. 85 - St
eter Btreet, Quobeo, .- - iioa 7 Al

R ‘representing  First-class ‘Compnnies * in'- Kire, -
Life an Acoident;,alsongent for the White Star
-8teamship Co.: Ottawa.~ Kstablished 1870, R

- FORTIER, Official ‘Assignee, 5. ©
e e e onnly of Rentrow
nsurance *Agent and 'l : ;

: Office—Town Hall, Pembroke,: ' " '

HAMBERLAIN “& - WEDD, Conveyancers, -Ad-’
.<'oountants, - Kire, Life; and Accidont Ingurance
ents, Land ‘Agents, Commissioners in B. R., &c.,
00 op{:i' Met.ropolitan ‘Hotel, Pembroke, Ont,
illiam'Wedd, momlAssignee‘,Co.‘ltanquw,',_ :

' @.F.C. SMITH, Resident Secretary

|7 ms

ife, .

T H, MAHONY, Agent for Conneotiout Mutusl:
i Life;. Canada'Accident;: Canada Agricultural;

) C. MURPHY, Scottish' Cofimetcinl Fire fnsur.. |-

| 194 St Tames Street,

" W. MacCUAIG, ; General Insurance Broker, |,

, Q

- Fire Insurance Co.: of Canada.
~ Head Office, ~ Hamilton, Ont.

'W.D. BOOKER, Sec'y.. . | °
: Water Works FRranch.

years—on property of all kinds within range of the city
- water gystem,. or “in other loenlities having -efficient
. water works, - o i -
: . General Branch,
' On Farms and other non-hazardous property.
- B Rates exceptionally low. Prompt scttlements,
Montreal Office, 4 HOSPITAL Street.
EDWARD T, TAYLOR,
) ' AGENT,

TON

| & W, 0GILYIS, M2, Prsidnt,

o HENRY: LY E,[Secretary, i
HEA & J. T. VINCENT, Xnsp’tors

‘o Havre [0 .

* S

."INSURANCE : CC ,
* Incorporated by Special Act of Parliament, 1876, g

- HEAD OFFICE: . . .

Managér § Seoretary, . TAmES; GRANT.
 EouneTTRaeS
0. & 0. RAILWAY,

_ BASTERN DIVISION. ..
.- Commencing MONDAY; Fob. 17, Trains will bo:
run on this Division, as followa: i g o

‘ ‘ LEAVE HOOHKLAGA.' - y

“ARRIVE QUEBEO..
10.10 . pm.. -
6.60pm.

. LEAVE QUEBEO, "

: i ARRIVE M
Express, .. »12.00 p.m. = 7.80
. Mixed.. o 6,16 ; 10,30 a.m.

6., A .10,
. Traing Jeave Mile f«lud 10 minutes later, - ..: 0!
- Tickets forsale at.oflices of : STARNES, LEVE'
& ALDEN, 202:8t. James' street, 1568 Notro . Dame
s gtre at u‘tr.\cli‘q]a o and Aile End Stations, : .

' PRINCE, Genl, Pass. Agent,-

. VICTORIA MUTUAL

GEO. MILLS, Pres. -

.Continnes to issue Dolicies~~short dite or for three g

COMPANY. |
Montréé.i._ !

V Zbe Journal . of : Commerce,

|- OFFICE: Exchange Bank Building

NEWELL'S PATENT UNIVERSAL GRINDER

Toe public is presented with a new mill which s
designated a8 above. ' 1t can be adupted to n greater
variety ofpurposes thanany mill heretoforeinvented,

The following are & few results, substantiated by
eXperiments, which illustrate its remarkable utility s

- 1, Its General Capacity, ‘Lhis Grinder gives
erfect satistuction™in the pulverization of Quartz,

HOSPUATES, Ziuc, Bone, Brimstoue, Cheinicals,
Oyster-Shelis, - Horn, South Carolina - Cluy,- Chall,
Cemeont, - Cork, CoRN  aud ' other  Cereals, Cotiee,
Spices, Loul' Sugar, Mustard and Flax Seed, .Also-

-in the Grinding or planing shuvings, for packing
purposes and horse bedding, the puiverization - ox
Loots, Dye Wcods, Tobucco, Itubver, HRope, Old
Cloth, aud the reduction of Wood to sibresuitablefor -
usg in the manutacture of Laper. .

II, Its Special Adaptations. Yor grinding Flaz
Seedit bag norival, A greatsaving of Ume sud labor
is secured by grinding insiead of mashing this article,
Mustaxd Seed is also ellectively ground to powder,

AL Superior Quality of 'the Product, ‘Lhe
superior quality or tho” products of this mill: ig

‘- observed in the grinding of Corn und othier kinds of
Grain, ‘I'be_process. aoes not leat the Flour or
Meal, even' if grinding at the rate of 200 bushels
of Corn per hour, All Uanger of ferinentation s thus
avoided. . Every kiud of grain is pexfectly pulverized
without takingirom themill any particle ot grit. : -

IV, The Saying of Power and of Llime, A
great saving of power and of time n the accomplish-
ment of any one of the uses above mentioned nre

« among the points in which the mill must inevitably
hold the highest place in the esteem of all who wite
ness its cupucity. ‘The following few facts explain
what is now said.  Quartz is ground to remarkable
fineuess at the rate of ten tons per dey. S0 .also tho

MARDEST OF THE PHOSPUATLS. Corn can be
ground for meal, using only one-tenth of the power,
as rupidly as by ten run of atone; 80 that the con.
clusion 18 cleaf, that the mill costs”less and will
do more, than any other mill yet invented. B
- V. Available "Everywhere, = lts: usvtulnoss 'to
Farmers, and - keepers™ of lurge. stables is a faoct
noticed, 1t is 80 cheap and so easily portuble thatiy
cun be brought into general use in Villages: an*
.on large Iurs, It ¢an be run twith  one-horse

i’power, grinding twenty-tive  busbels. of " Corn : tor'
dorse-Feed per hour, and with four-horso power it

. Will grind up 0 200 bushels per hour, ."The grinding -

. dises can be easily aud cheuply replaced should thoy
‘bocome worn,” The weight of” these machines varics .
from 200 .to 800 pounds. They are very compact,,

" requiring only-a space thiree or tour feet square, exe
clusive ‘of apparatus’ for. bolting. The - trames are.

- made either ot wood or of iron,  Tho price of thesu .
machines ranges from: $300 to $400, subject to 4.

:20¢. -to 50c.- royalty for: the use of them- ; the tarift
whercof being regulated . by the specitic purpoese. to

. which the milig are applied.” Do

. Acordial invitation is extended to Phosphate Com-~

banies and owners of Phosphate lands, to all Millers,
Quurtz Crushers, Chemical Manutacturers, Farmers,
and others who have any interestin sucn improve-

.- ments, to call and see the muchineand the sumples of ..

. the materials ground at W. D. MoLAgeN's, Union; -

: ﬁ{_lé-s, 56 Colloge street, Montreal, Montreat, Junc,

-~ JAS.'F. BELLEAU, A
'INSURAN_CE AND FINANCE,
©eooUh Union, Bank Building, Y

* 58 St. Peter Street, Quchec, P,Q. - -
Represents The Equitable Life ‘Assurance Soci
of U..S. “Uho Lancaslire: Insurance Uon?pa?xt;rez'
,Manchester, England.  I'ransacts General Insurance
and Financial Susiness, i, o .onoooer s o
ighest reforences given when required. - PR

i R DEVOTED IO &
Commerce, " Finance, Insurance, -Railways
L Mindng and - Joint Stock Enterprises

‘Issued every Friday Morning

' Finance and Insurance Review.

Lo, SUBSORIPTION!
Canadian Subséribers ERR Y

British 7 e 0 1%1.“5{;'."
~American .86 B 1y

Single copies ia’

=10 cents eac

102ST. FRANCOIS XAVIER STREET
.+ 1.-Oorner of Notre Dame St., Montreal

.8, FOLEY & CO., Pablishors & Propeiotors,




fo t7ae Agean a,ncZ POZLcy-_ZZOZCZel"S o -
1 07‘. Lha GZobe Mutual In,fe Zns C’o., o
T ‘ Canada :

MonLreaZ 313& jL[CLJ, <5’ 9

_[7 _HE new QBOCLT"CZ of ,Dwecéors of Uus Uonzpany,
upon cZae conszderatwn of the cZgz?‘Zcuthes thh, for some 717,7ne Lo
come, nzust unavozdabld aLtencZ the contznuance of* LLS buszness .
with a,chcuufcc Je, 7 Lave concZchecZ zt expedwnt Lo 'VV"LTLCZ up "LLS affairs.
Irn-so Far as 0u7° C'CLT’LCLCZ'LCL?‘L ponZ/ /zchZers are concerned a,nd /“07"
: Whom, z parpose more especLaZZ 7 Lo znécr'esé myself, I am happy to

o v sa,y tha,t Lhe most Zzberal p?"OVLSLOTL has been mada by the Oom_pany

for t hezr securz,tz/ The cZeposzt at present in the: hands: of the
‘,Dom.znwn Govern?nené is 70T onl _/ cwane Lo 7*eznsu7'=e CLZZ ou,tséa,ncZ»‘ :

zng rLskS, 07" to re,/' and ufs eguzvalent Ln cash, but WLZZ Zecure @ Zarga

: margz,n beszdes Bezng in a measure respon,szbZe f 07* the busznes,s
securecl Ln Oa,nada, ds Lhe General .AgenL Jor the C’onzpan;(/, I deem ;
it 7ny cZu?Ly to. Zeave noﬂung undone LOWCL?”CZS maJa,Lng good‘ the ,

';assura,nces of scc,/‘ ety J thzch heve been so repea,tedZy JLV@n to"[,ha

' publu, zn Lhr—' schcucaLwn of baszness cz.ncZ 7L s Lherefore gra,:/,zj ;L/Lng

o to 7na io hnorrf thccé Lhe securu J /'07° Lhe specu:z,l p?“otecéwn of polwy :

‘holders 2% (Ja,nada, zs noL only J suﬁicwné but ZCLT’(]@ZJ T eAcess 0_7" o
: “T/T/"ha,é zs 7ﬂegzu7ﬂecz Z L/'*usé ther(,/‘ore, that pendLng negoacniwns / ori .

e the reznsa/ﬂanca Q/’ a,lZ pochwS iy orce, thcu’, there ma, J ?)e o ancZij -

i “oezn_/ tahen in L7=_

"_72/L.S't,e i rv.ZZovrrz,n X éhem Lo Zapse, or {,ha,t there 7ncLy ) D ari) "doubt:
T Lhe muv,cls of’ 017,7"'~ pochy ’hOZCZ(,T‘S a,s t 0 the 7nost ejj” cctzve 77 e, ,sz_v_res e

"ihenz agcanst CLnJ Zoss T ’IT"ZZZ 7{eep y
fuéure pro«,eeclzn JS, : .AncZ 7"e7na,7,n,




