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SUBCRIPTION
$2 per annum,

Leading Wholesale S{ouxes o Moutreal

1878. AUTUMN. 1878.

GAULT BROS. & CO.,

Manufacturers and Importers,
MONTREAL,

Qur Stock of Canadian Manufactured Goods
for the fall trade is now complete and comprises
a very large and select assortment of the follow-

.ing goods:

Tweeds, Scarfs,
Etoffss, Clouds,
Fannels Unions, Cottons,
Underclothing, Blankets,
Yarns, Bags,

&o., &o.
AN INSPECTION IS SOLICITED.

™ All orders will have our prompt and careful
attention.

Leuading Wholcaale Houses of 'Toronto,

Leading Wholesnle Hlouses of Montreal

JOHN MACDONALD & CO.

We are now showing a beau-
tiful display of

X MAS

Holidaym GoOds.

JOHN MACDONALD & Co.

TORONTO.

FALL TRADE, 1878.

J. G. MACKENZIE & CO.

Importers and wholesale Dealers in

BRITISH AND FOREIGN

DRY GOODS.

STOCK COMPLETE.

St. Paul's Buildings, Paternoster Row,
London, Eng.
AND ‘ ; *

38l & 383 St. Paul Strest,

RearFrench Cathedral, MONTREAL,

JAMES CORISTINE & GO,

471y, 473, 475, 477,
ST. PAUL STR_EET, MONTREAL,

Importers snd Exporters

o FTPURS,
MANUFACTURERS OF

' FUR GOODS
And Jobbers in
- BUFFALO ROBES,
: MOCCASINS.
MITTS AND GLOVES,
FUR WOOL,
STRAW HATS,CAPS, &c..

PROPRIETORS OF THR P
Felt Hat Works.
—0i— L

Montreal

Speoial Inducements oficred to tho Trade in our
r manufacture of Fur Goods and Wool Hata, o

Frothingham & Woerkman

Iron, Steel

AXD

Hardware Merchants,

MONTREAL,
ESTABLISHED IN 1808,

OFFER FOR SALE THE FOLLOWING :

PIG IRON—No. 1 Gartshorrie, Summerloo and
Lplinton,

HMEMATITE Do—iilom, and West Cumber-

and.

BAR IRON—Uovan, Best Refined Staffordshire,
Swedes, Norwng, Low Moor, and
other first-class brands,

STEXEL—Cast, &Spring, Machinery, Sleigh Shoe

c.

BOILER PLATES,
SHERT IRON,
HOOP IRON,

TIN PLATES,
CANADA PLATES,
BAR AND INGOT TIN.

SHEET ZINC, BAR ANDINGO!'COPPER,
CUT NAILS, WIRE, All kinds,

HORSE NAILS, SPIKES,

SPADES, SUOVELS, AXES, &e.,
ANCHORS, CHALN CABLES, &eo.

. —ALSO— : :

Alarge and: complete assortment of Shelf Hard-
ware, and & full supply of %oods manufactured at
thelr extensive works, Cote St. Paul.

Montreal, July 11th, 1878.

D. MCINNES & CO.,
OF MONTREAL,
MANUFACTURERS AND

Wholesale Woollen

MERCHANTS,
Are oftering in their special lines excellent value
in all grades of CANADIAN TWEEDS,
ETOFFES, D
FLANNELS, "
SHIRTS, PANTS .
AND YARNS,

HEAVY OVERCOATINGS,

Pilots, Preside'nts, Beavers, Devons,
Naps, Ulster Checks, &e.

Also, several “Job? lots in § ENGLISH and
SCOTCH WOOLLENS, particularly deserving
of notice. . .
Buyers desirous of placing their orders to the
most profitable advantage should, without hesi-
tation, make:us an’ early visit, and secure bar-
F&il‘lis_ in which- handsome margins can be rea-
ized. S

-2 St. Helen Street.
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The Chartered Banks,

The Chartered Banks,

The Chartered Banks,

BANK OF MONTREAL.

THAT A

Bividend of Five p. Gent

upon the Paid-up Capital Stock of
this Institution has been declared for
the current half year, and that the
same will be payable at his Banking
House, in thig city, on and after

MONDAY, the Second Day of
December next.

The Transfer Books will be closed
“from the 16t11u to the 30th November
next, both days inclusive.
R. B. ANGUS,

Gen'l Manager.
Montreal, 156th Oct., 1878,

EXCHANGE BANK
OF CANADA.

——

CAPITAL PAID UP . . 81,000,000

—

HEAD OFFICE, . . MONTREAL.

DIRECTORS.

. . . . President,
L, . .. . Vice-President,
A, W, Ogilvie, Thomas Tiffin,

E. K. Greene, James Crathern,
) Alex, Buntin, o
C.R.MURRAY, . . .
GEQO. BURN,. . .

M. H. GAULT
7. CAVERHIL

"Cashier.
. . Inspector,

BRANCHES,

Hamilton, Ont. .. . O. M. Counsell; Manager.

Aylmer, Ont. . . .J.G. Billett, do

Park Hill, Ont. . . . T.L.Rogers, do.

Brussaels, Ont. . . . . John Leckie * do

. Bxeter, Ont. .. . . . W.A, Hastings, do
Bedford, P.Q. . . . R.Terroux,Jr, do

AGENCIES,
Quebec, . Y . - Owen Murphy.
FOREIGN AGENTS, .

Lionpox :—The Alliance Bank, (Limited.

New Yorg :=—The National Bank of CGom-
werce ; Mesgrs. ‘Hilmers, McGowan & Co., 63
Vil street, P '

s Slnon Nutiounl Bans .

Sl e eaineiivah xehnnge bougny am
gold. lnterestaliowed on Depusits. T
Qollections made promptly and remitted for
© st loweatratedy ' .

THE BANK OF .
BRITISH NORTH AMERICA.

Incorporated by Royal Charier. -
Pald-up Capital, £1,000,000 Sterling.

London Office—3 Olez're?}t‘a Lane, Lombard St.

OOURT OF DIRECTORS.

John James Cator, H. J. B. Kendall,
R. A, B, Dobree, J.J, Kingsford,

Henry R. Farrar, Yrederic Lubbook,
Alexander Gillesple, A. H. Philpotts,
Richard H, Glyn, J. Murray Robertson.

Seoretary—R. W. BRADPORL-.

HxAD OFFIOE IN CANADA.—St. James St,, Montreal.
R. R.GrINDLEY, Goneral Manager,
War. GrINDLAY, Tnspector.

Branches and Agencies in Canada,

London, Kingston, Fredericton, N.B.
Braniforq, Ottawn, alifax, N.8.
Yarls, ontreal, Victoria, B.C.
Hamilton, Quebec, Stanley, B.C.
Toronto, St. John, N.B. .

Agents tn the United Stales :

New YORE.—D. A, MoTavish and G. M, Xorris,
Agents. )

Sax Frawoisco.—A, McKinlay, Agent.

YorTLaND, Oregon—J. Goodfellow, Agent,

LoNDON BANkERS,—The Bank of England and
Messrs. Glyn & Co. :

Foreign Agents.—Liverpool—Bank of Liverpool.
Australin—Union Bank of Australia. New Zesland
~—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China, and
Jngnn—Chnrtered Mercantile Bankof India, London
and Chinnj Agra Bank, Limited, West Indles,
Colonial Bank,. Parig—Messrs. Marcuard, Andre &
Co. Lyons—Credit Lyonnals.

MERCHANTS’ BANK
OF CANADA.

Dividend of 3% p. Gent.

upon the Paid-up Capital Stoek of this
Institution, has been declared for the
current halfyear (beinglat the rate of
SEvEN PER CENT. PER ANNUM), and
that the same will be payable at its
Banking House, in this city, on and
after

MONDAY, the Second Day of
December next.

The Transfer Books will be closed
from the 16th to the 30th of November
noxt, both days inclusive. '

By order of the Board, -
G. HAGUE,

: Genl Manager.
* Montreal, 23rd Oct., 1878.

THE MOLSONS BANK

INGORPORATED BY ACT OF PARLIAMENT, 1856,
Capital, $2,000,000 Rest, 3400 000
HEAD QFFICE, MONTREAL.

Dlrcctofs.

Joaxw Morgon, Eaq.,, = - < - President,
Hon, THs, WORKMAN, M.P, « Vice.President.
T.JA8. CLAXTON, Esq. } R, W, SHEPHERD, Edq.
HonD.L, MacrHERSON. | H. A, NrLBOX, EsQ
MiLes WiLLiAMs, Eaq.
F. WOLFERSTAN THQMAS, - - Cashier.
M. HEATON -= Inspeotor.”

Branches of The Molsons Ban
Brockniﬂc, Mearorrt'i. sb'mieh’: 3«‘0‘&'& s

y v e e e eoa

Exeter, Millbrook, St. Thomas.
Ingersoll, Morrisburg, Toronto, R
London, Owen Sound, . Sorel, P.Q.

Ridgetowon, . Campbellton, N, B.
AGENTS IN THE DOMINIOR.

Quebec—Sindaconn Bank,

Untario and Manitoba—Ontario Bank and Bank
of Alontreal and their Branchea,

New Brunswick—Bank of N. Brunswick, St. John,
BNovg Seotia—Halifax Banking Company and its

ranches.

Prince Edward Island—Merchants Bank of Hali. -

fax, Charlottetown & Summersida,

Newfoundland—Commercial Bank of Kewfound-

land, St Johns. .
AGENTS IX UNITED #TATES,

New York—Bechanics’ National Bank, Messrs,
Morton, Bliss & Co., Messrs. C. ¥. Smithers. & W,
WWatson; Boston, Merchants National Bank; Port-
land, Cusco National Bank; Chicago, First National
Bank; - Cleveland, Commercial ~National: Bank;
Detroit,  Mechanics’ Bank; - Buffalo,  Farmers'
and Mechauwics’ National Bank; Milwaukee, Wiscon

8in Marine and Fire Insurance Co, Bank; Toledo -

Second National Bank, :
AGENTS IN:GREAT BRITAIN.

London—Bank of Moutreal. Messrs. Glyn, Mills,
Curric & Co, - Meesrs, Morton, Rose & Co. - .
Collestions made in s]l parts of the Dominion and

" returna promptly remitted at lowest rates of ex.

q_hnnxo.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . . MONTEEAL

————

C. 8. CHERRIER, Eeq., Presidant.
C. J. COURBOL, Xaq., Vice-President.
A.A,TROTITIER, Esq.,Cashier,

YOREIGN AGENTS,
London—G) nn{Mlns',Currle & Co.

New York—Natlonal Baunk of the Republie.
Quedec Agency—La Banque Nationale.

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEGC,

CAPITAL AUTHORISED . .- . o+ ° $2,000,000
4 SUBSORIBED e e 2,000,000
L Paip-ur e e e . 2,000,000

DIRECTORS.

Hox, E. CHINIC, President. -
HON, 1SIDORETHIBAUDEAU, Vice-President.
Hy, Atkinson, Esq,* OL. Robitaille, Esq., M.D,
U. Tessior, Jr. Joseph Hamel; Esq.

. P. Vallee, Baq.
C FRS8, VEZINA, Cashier,.
Montresl Branch—dJ. B. Sancer, Manager,
Sherbrooke—P, Lefrance, Manager, : .
Ottawn Branch—Sam, Benait, Manager, . .
Agents in New York—National Bank of the Republio-
England—National Bank of Scotland. .
Other agencies in all parts of the Dominion,
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Th'e Chartered Banlcs,

‘The Chartercd Banks,

CORSOLIDATED BARK

'OF CANADA.

DIVIDEND No. 5.

NOTICE IS HEREBY GIVEN that a Divi-
dend of THREE (3) PER OENT. upon the
Paid;ﬁp Gapital Stock of this Institution, has
been declared for the current half-year, and
that the same vwill be payablo at the Bank and
ts Bianches, on and after

MONDAY, THE SECOND DAY
OF DECEMBER NEXT.

ESiTho Transfer Books will be cloged from the
16th to the 30th of NOVEMBER next, both days
inclusive. ‘
By order of tho Board.
J. B. RENNY.
General Manager,
Montreal, October 24th, 1878.

THE CANADIAN
Bank of Commerce.
Head Oﬂioe. _-— -

Paid-up Capital - - = - $6,000,000
Rest - - 1,900,000

Toronto.

DIRECTORS.
Hon. WILLIAM MoMASTER, Lresident.
Hoxn. ADAM HOPE, Vice-President.

Noah Barnhart, Esq.  Jamos Michle, Esq.
William Elliot, ;iﬂsq? T. Sutherland éttﬂmer, Esq.
George Taylor, Esq. no.J. Arnton, Esq.

ore y ! A?R. McMaster,Esq. ’

W. N, ANDERSON, General Manager.
J. H. PLUMMER, Inspector,

New York—J.G. Harperand J, H. Goadby, Agonts,
Chicago—J. G. Orchard, Agent.

: BRANCHES.
Barrig, Guelph, Simcoe,
Brantford, Hamtilton, Stratford,
Cayuga, London, Strathroy,
Chatham, Luesan, j horold,
Collingwood, Montreal, Coronto,
Dundas, Orangeville, Trenton,
Dunnville, . Ottawse, Walkertown,

alt, Petaorboro’, ‘Windsor.
Goderioh, St. Catharines ~ Woodstook.

Sarnia,

Commerotal oredits lssued for use in Europg, the
East and - West Indies, China, Japan, and South
America.’ . . : : .

Bterling and American Exchangeboughtandsold.

Concct§ons made on the mostfavorable terms.

Interest allowed on deposita. ;

' 7 BANKERS, ERE

New. York-;The Amerloan Exchange Natlonal Bank:
} London, England--The Bank of Scotland,

v

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL,..... eeerevens 81,600,000
CAPITAL PAID in March 31, 1577 1,328,084
RESERVE FUND 800,000

Board of Directors.
R. W. HENEKER, President.
C. BROOKS, Vice-President.
B. Pomuroy, E. O. Brigham,
G. K. Foster, Hon. J. H. Pope.
A. A, Adams, G. G. Stevens.
Hon. T, Lee Terrill. i

Head Office~—Sherbrooke, Que,
WM. FARWELL, Cashier,

Branches.
Waterloo, Richmond,
Coaticoolt, Stanstead.
Cowansville

Agents in Montreal—Bank of Montreal.

London, England—London & County Banks.

Boston—National Exchange Bank. )

Collections made at all accessible points and
promptly remitted for.

ONTARIO BANK.

DIVIDEND No. 43.
NOTICE is hereby given that n

DIVIDERD OF 3 PER CENT.

upon the Capital Stock of this Institution, has this day
been declarad for tho cnrrent half-year, and that the
same will be payable at the Bank and its Branclies on
and after

MONDAY, the 2nd Day of December
next,

The Transfer Books will be closed from' the 16th to
the 30th both days inclusive.
By order of the Board.

D. FISHER,

Gen'l Manager.

Ontorio Bank, g
Toronto, 23rd Oct., 1878,

IMPERIAL BANK

OF CANADA.

Oapital Amthorized - - = - <« = « . < .$1,000,000
Capital Pafd up = ~ « = = - o . - - = 833,000
DIRCTORS:

H, 8. HOWLAND, BEsq., President,
T. R. MERRITT, lisq., Vice-President, St. Ca-
tharines,
Joun Smirn, Esq., T. R. Wapswonrruy, EsqQ.
Hox. Jas. R. Brrson, W Ramsay, Isq.;
St. Catharines, R. Carnur, Bsq.,
P. Huanes, Esq,, - Jonn Fissen, Esq.,
- D. R. WILKIE, Caghier.
HEAD OFFICE—~TORONTO,

BRANCHES-—-St. Catharines, Ingersoll, Port Col.
borne, Welland, St. Thomas and Dunaville,

AGENTS 1N _LONDON, ENXG.—Bosanquet Salt Co.

AGENTS IN NEw York—Bank of Montroal.

Gold and Currency Drafts on New York and
Sterlin% Exchange bought and sold. Deposits
received and interest «llowed. Prompt attention
paid to collections,

'PORTEOUS BANE,
: Paisley, Ont. )
ESTABLISHED' 1877.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates. “Reference, The Merchants' Bank -

E. SAUNDERS,

of Canada.
k Manager.

'Fhe Chartered Banks,

BANK 0F TORONTO.

DIVIDEND No. 45,

Notice is hereby given that a Dividend of
Three and One Half Per Cent. for the current
half-yaar, being at the rate of seven per cent,
per annum, upon the paid-up capital of the
Bank has this day being declared, and that the
same will be payable at the Bank and itg
Branches on and after MONDAY, the second
day of December next,

The Transfer Books will be closed from the
Sixteenth to the Thirticth Day of November,
both days inclusive.

By order of the Bom'*d.‘
G. COULSON,

Cashier.
Toronto, 30th October, 1878,

STADACONA BANK.
QUEBEC,

Capital subscribed. . ; . 1,000,000
do paidup lst Aug. 1878.&'s 990,890
B . .
DIRECTORS.

A. JOSEPH, . . . . . . . Prosid

T nn%n.r.tGAll‘uIEéu. MT. B, Vieerbrar

. H. Gran L. LeDroit  Joseph

F.Kirouas, G. . Renfrew. Pr Shelys, M.P.P
WM. R. DEAN, Cashier.

Agents In tho Dominion--Bank of Montreal,
Chicago~ o “

¢ New York—C. F. Smithers and W. Wa .
‘  London, England, NationalBank of Scott?ggd

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MACLAREN, Esy.. Prosid .
CHARLES M;&GEE, an.,‘\'icc-l’}es?trilgut.
C.I, Bate, Esq. Alexander Fre 3
Rtobt. Blackburt, Bsq., ML Allun Giimour Bt
Hou. Gicorge Bryson. George Hay, Esq,
Hon. L, R, Church, M.P,P,
PATEICK ROBERISON,
) Cashier,
Agency—Arnprior. Agents In Canada— C
Bank of 8ommerc§ New York—J. G. ‘}?:g]‘)%:

& J.Il. Goadby. London, Eng..—. n
[Finited.] v ) Eng..—Alliznce Bank.

Finanelal,

THE HURON & ERIE
LOAN & SAVINGS COMP’Y

LONDPON, . . +» ONT. ’

(1NCORPORATED, 1846.)

Money sdvanced on the security of improved farm
proyerty on favorable terms. :
MORTGAGES PURCHASED.
Interest allow=d on Deposits at the rate of 5 and 6 per
cent, per annum. : . - :
Oftice : 442 RICHMOND ST., L
London, Ont.

Paid up Capital - - « « + <4 $9717,622 -
Reserve Fund. - - - « «'- « < 200,000
Total Assets - - « » - = - = < 2100478

V
3
)
!
1
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Finax cial.

Leading Stoclk IBrolkers of Montreal,

THE HAMILTON
Provident and Loan Society.

Hon, ApAy Horr—DPresidont. .
W. E. SANDPORD—Vice-President.

Ca ital (authorized to date)........... $1,000,000.00
Cebaerivel Capial. ey 7 7950,200.00
Paid-up Capital.. 715,883.00
Reserve Fund.. 87,000.00

DT 1,396,108 00
.. MONEY ADY. D on the security of Keal
Xrtato on the most iavorable terms.

MONEY RECEIVED ON DEYOSIT and intorest
allowed at & Ber cent. per annum.
OFFICE,

KING STREET: HAMILTON.
‘ H. D. CAMERON, Treasurer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY
OF LONDON, CANADA.
Pald-up Capital, . . $950,000

Xtesorve Fund, . . . 144,000
Totnl Assels, « « « « 2,200,000

Money lonned on Renl Estate securities only.
Municipal and School section Debentures pur-
chased.
SAvINGs BANK Branca,

Interest allowed on deposits at the rate of 5
or 6 per cent. per anpum,
" WILLIAM ¥F. BULLEN,
: Manager.

Inkvcsit‘ed in Wall st. Stoc;{l}(]s

makesfortunesevery month.

$10 tO $1I000| Book eent frce explaining
everything.

Address BAXTER & CO., Benkers, 17 Wall St., N. ¥,

‘ J.eadlng Stock Brokers ot Montreal.

J.D. CRAWFORD & CO.,

Of the Montreal Stoek Exchange,

Stock & Share Brokers,

Corner HOSPITAL ST. AND W XOHANGE
. Courr,
.MONTREAL,
J. D, Crawford, Geo. ' W. Hamiltou,

‘ FENWICK & BOND,
STOCK BROKERS

(MONTRHRAL STOCE Exbmumx.)
. OFFICE:
Wo, 4 MERCBANTS EXCHANGE, 1) 8T, SACRAMENT ST,

- J. PHILIP WITHERS,

ST0CK BROKER AND - GENERAL
FINANCIAL AGENZ:

Monireal Open Stock Exchange, St.
Francois Xavier Street.

$160.000 to lend on Bank and other stocks,
bonds, or first-class securities at low rates of
interest.

Agencies.

The Mercantile Agency,

ESTABLISHED 1841,
Oldest and largest Mercantile Agency in the world,

A General Reference book Containing the names of
over S1x HuUNDRED TAOUBA ND businees men is issued
in Januaryand July of each {enr. A Complete Refer-
ance bock'of Canada carefully revised by Traveliers
of ourown training appears in Januarg, larch,July,
and Sept. of ench year, with Weekly Change Sheets.
Inconnection with above, the attention of business
men is called to the Collection Department.
Through which past due claims passwith regularity,
promptnoss and success.

DUN, WIMAN & CO.,

201 St. James Street, Montreal
WBogantyAssoolutoomcasincheprmclpnlcltxosofnhe
orid,

JOHIN McKILLOP & CO,

ALBERT MURRAY, Manager

Associated  with the “ McKillop &

Sprague Co.,” New York, and Stubbs

& Co.'s Commercial Enguiry offices in
Great Britain.

Our ‘ Commercial Register’’ for Canada contains

a complete list of all Canadian traders, besidesall the

leading American Cities having more direct trade

relations with the Dominion. ur Change Sheet is

published DAILY,and is of itself worth the subscrip-

tion. OQurs is tho ONLY AGENCY having Com-
mercial lists of British Cities.

O flices—10 ST. SACRAMENT éT.,
Montreal.

THE INTERNATIONAL RAILWAY
© - ANDSTEAM NAVICATION

GO IO TR,

Published ' Semi-monthly, containing the TIME
TABLES AND MAPS af all CAfoDIAN and
the principal AMERICAN RAILWAY and
STEAM NAVIGATION LINES.

For sale by News Deslers and Booksellers and
Ne{’vs Agents on Trains and Stoanfem 2d by

Price, 20 Cents,

.C- R, CHISHOLM & BROS.

. Publishers and Proprietors,
' 179 Bonaventure Stroet, Mox'rx;mAL. !

MACDOUGALL&DAVIDSON

- BROKERS,

. Rorth British & Mercantilo Insurance Building

" MONTREAL,
" Members of the Stock’ Exchange.

CORREBPONDENTS.—The Bank of Montreal, Lon-

- don, Messrs, Morton, Rose & Co., London: 'The

Bank of Scotland in Edinburgh, (Glasgow and Dun-
dee; Messrs. Cammann & Co., New-York.

. EsTABLISHED 1850.
J.H. WALKER,
WOOD ENGRAVER,
13 Place @' Armes Jill,
Near Craig Street.

Having ~dispensed with
all assistance, | beg to inti-

my ontire attention to the
artistic production of the
better cluss of work, Orders
for which are respectfully
solicited. - . :

M. O'MEARA, JR.,
AGENT Q. M. O, & 0., RAILWAY,
VoL ALso
Agent Equitable Life Assurance Society of the
United States, Capital $33,000 000,
OFVFICE.—18 Ridenu Street, Ottawa,

"PARENT BROS.

House and Land Agents,
97 ST. FRANCOIS X AVIER STREET,
PMONTR EA L.

Property sold on Commission, Houses Rented and
Rents Collected, Money udvanced on sccurities,
Bonds and Mortgages bought and sold.

Assigznees and Accountantis, ]
MURDOCH, ROBINS & CO.,
Assignees & Public Accountants,
TORONTO.
in Association with

BARNES, ATTREE & CQ., LoXpox, ENGLAND,
and

SAFFORD & FORNACHON, New YoRrg.

A. B. STEWART & CO.,

Aceountants & Official Assignees

MERCHANTS EXCHANGE,
MONTREAL .
T RAJFO LTI,
OFFICIAL ASSIGNEE

for County of Carleton, includingthe City of Ottawa,
Accountant and Collector,

OFFICE—G4 Wellington Street,
OTTAWA.,

JAMES DOUGALL
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTRE AL.

Assignees and Accountants,

mate that I will now devote

TAYLOR & DUFF,

Official Assignees, Accountants and Auditers,

Commissioners for taking afidavits JSor
Quebec and Ontario.

353 NOTRE DAME ST., MONTREAL,

Marriage Licenses Issucd.

Joun TAYLOR. Joux M. M. DUFF,

P. O. Box 1724.

~EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
i AUTDITORSS, S=C, . -
EDWARD EVANS,.
' OFFICIAL ASSIGNEE,
22 ST.'JOHN STREET, MONTREAL.




. stantly on hand a full stock of Coatiugs, Trowserings,
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Assipnees and Accountunts.

ﬂendlng IWholesale Trade of MXontreal.

‘BEAUSOLEIL & KENT,
Asg/gnees, Accountants and Auditors,

No. 55 :8T. JAMES STREET.
MONTREAL.

C. BEAUSOLEIT, Oflicial Assignee.
A. L., KENT, Accountant and Cmnmissloner.

WM, PINNOCK,
OFFICIAL ASSIGNELE,
FOR THE COUNTY.OF CARLETON
Includieg the CIT'Y OF OTTAWA.

JODOIN & CO.

MANUFACTURERS OF

STOVES & HOLLOW WARES,

309 ST. PAVL STREET,
MONTREAL.

JOHN L. CASSIDY & CO.,

IMPORTERS OF

China, Glass, and Earthenware,
EEROSENE FIXTURES, PLATED WARE, &c.,
Nux's Bowpine, 339 and 341 Sr. Paon SreesT
MONTREAL.

L. DUPUY,
Official Assignee & Accountant,

No.15 PLACE DARIMES HILL,
MONTREAL.

&, CGEBMATN,
OF SOREL,
Advocate and Official Assignee,

For the District of Richelieu.

Pronipt attention given to collections and to allin-
formation required from him,

JOHINWN FAIR,

Public Accountant and Official Assignee,
. COMMISSIONER

For taking nﬁldnvits to be used in the Province of
Ontario,

MONTREAL.
115 $t, Francois Xavier Street.

PERKINS & PERKINS

.. Assignees & Accountants,

60 ST. JAMES STREET,
MONTIRREA L.

A, M. PERKINS, Com. and_Official Asalgnee;
ALEX. M. PERKINS. Commissioner.

LAJOIE, PERRAULT & SEATH

Assignees & Accountants,

84, 66 & 68 St. James St., Montreal,
L. JOS. LAJOIE, : :
. Ofiicial Assignee, City of Montreal.

0. 0. PERRAULT, :
Official Assignee, District of Montreal.

DAVID SEATH, o .
Accourntant and Commissioner,

Montreal, July 2nd, 1877,

The partnership heretofore existinﬁ between the
undersigned as Lailors, Clothiers and Gentlemon's
Quttitters, is this day dissvlved by mutual cousent,
Mr. Wuson beiug nloune authorized to colleét on

behalf of the firm,
(Signed,) WM. HENRY.
e ROBERT C. \WILSON.

CARD.
¥ Mr. WILSON begs to notify his numerous customers
and the publie generally, that he will continue the
Talloring portion of the business in the Old Stand,
No. 236 5t, James Stree’, .whera he -will keep con-

&e., &e., and hopes, by careful personal supervision,
to merit a share of public patronage. - Chuarges modes

COTTON,CONNAL & €O,

3 Merchants' Exchange, Montreal.

CONNAL, COTTON & CO.,

134 St. Vincent Street, Glasgow.

Agents for CHAS. TENNANT & CO.,, Glasgow—
Chemieals. WM. LANG, Jr., & CO., Pig Lead, Dry
Red Lead, Litharge, &c.

Importers of Paper #nd Soapmakers Chemicals,
Bi-Carbonate of Sods, Sal Soda, Linsced Oil, Dry
White Lead,

Orders for'SCOTCH REFINED SUGARS and
merchandise executed in the Dritish markets ON
BEST TERMS,

Whiteside, Jordan & Co.,

MANUFAOTURERS OF
WHITESIDE'’S PATENT SPRING
‘Beds Mattremses and Bedding.

Dealers in_ English and American Iron Bedsteads
Children’s Carringes and Perambulators.
FACTORY AND WAREHOUBE. 60 COLLEGE ST.,

Branos—1877 ST. CATHERINE STREET,

MOUNTREAL

E.E. GILBERT & SONS,

MANUFAOTURERS OF

PORTABLE AND STATIONARY
 ENGINES,
Steam Pumps, Shafting, Pulleys, &c.
) Offce:

722 ST JOSEPH STREET,
MONTREAL.

PROWSE BROTHERS,

IMPORTERS AND MANUFACTURERS OF
Wrought Iron HOTEL RANGES,
HOUSE FURNISUING HARDWARE,
STOVIES,

TIN, GALVANIZED IRON
and COPPER WARKE,

224 ST. JAMES STREET,
'MONTREAL,

G. R. ’'ROWRE. : H.L.ProwskE,

E. GERMAIN,
Tanner and Currier.
PARRY AN::@::I::I; s'rnlvm'r, !

Leading Wholesale Trade os Montseal.

W. & F. P. CURRIE & GO.

100 GREY NUN S ¢., Mont: eal, -

Importers of Pig Iron, Bar {ren, toiler Plates
Galvanized Iron, Canadi I’tates 1in Plates,

Boiler Tubes, Gas Tubces,

Ingot Tin, Rivets Veined: Marble,
Ingot Copyper, Iron Vdice:: floman Cement,
Sheet Copper, Steel Wi ortiandCement
Antimony, Glass, Uanada Cement
Sheet Zine, Paints, Paving Tiles,
Ingot Zine, Fire Uluy, Garden Vasges,
Pig Lead, Flue Qovers, (himney Tops,
Dry Red Lead, Fire Bricks, Fountaing,
Dry W'te Lead DRAIN PIPES.
Patent Encaustic Paving Tiles, &c.

MANUFACTURERS OF
SOFA, CHAIR, AND BED SPRINGS.
A largoe stock always on hand.,

SHAW BROS.¢CASSILS
TANNERS

AND DEALERB IN

HIDES & LEATHER,

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.

IMPORTERS OP :

Foreign Leathers, Prunellas and

Shoe Findings,
LEATHER COMMISSION MERCHANTS,
13 & 14 ST. HELEN STREET,
MONTREAL.
ARCHD. M. CASSILS.  OHAS. STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealersin

Boots and Shoes,
696,598,600,602 & 604 CraigBSt., Montroal.

Aluge and well assorted stock constantly
on hand, specially adapted to the wants of the
count ry trade, : oo ’

JAMES McCREADY & CO.,

‘ WHOLESALE
BOOT AND SHOE

35 & 87 WILLIAM STREET,
MONTREAL. :

ZINKAN, CRESS & (0.,

‘ MANUFACTURERS OF :

S P A NISE

SLAUGHTER SOLE LEATHER
Wholcsale and Retail, o

PORT ELGIN, . . . .. . . ONT,

rate. Inspection invited. September 3rd, 1878,

© OTTAWA,. .

 HENRY ZINEAN, P, CRESS.. I, E. BOWMAN,

i
1
i
!
|
i
i
!




B et

' - 800 : THE J OURNAL OF COMMERCE—FINANCE AND INSURANOE REVIEW

Lending Wholcsale Trade of Flontrenl.

HENRY BEATTIE & GO,

Importers of

TEAS,

GENERAL  GROCERIES, |

WINES and SPIRITS,
152 Mc¢GILL STREET,
MONTREAL,

WILLIAM DONAHTURE,

: BUCOESSOR TO
ROBINSON, DONAHUE & CO,
IMPORTER

AND WHOLESALE DEALER IN

TEAS, SUGARS AND TOBACCOS,

ST. MAURIOE & bT. HENRY STS,
MONTREAL,
Samples sent by mril when desired.

Alex. Wills & Co.,

WIIOLE AND GROUND

Coffees and Spices,

51 & 58 COLLEGE STREET, MONTREAL.

Pure goods a speaalz‘y Price Lists on
application.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A PULL ASBORTMENT OF

GENERAL GROCERIES,

Maintainedfrom best Markets.
J. A. MATHEWSON,

202 Mc@Eill Street.

“FENWICK & SCLATER,
Blocks and Sheares,
32, St. Francols Xavier St.,

MONTREAL

JOSEPH JAMES & Co., -
Metal, Slate & Gravel Roofers }

MANUI‘ACTURERS OF

‘Galvanized Iron Cornices and Skylights,

“Fire-Proof Shutters and Doors,.

. Corrugated Iron Buildings for

leway Stations, Parks, &e
{or, ORAIG— and ST ANTOINE S7s., . .

MONTREAL;

TURNER, CLARKSON & 00,

OFFICIAL ASSIGNEES

ACCOUNTANTS

fpm)

T ORONTO.

GENERAL ATTORN EYS,

Xeading Wholesale Trade of Fontreal.

Leading Wholesale Trade cf Montreal

GANADA PAPER GO.

(LIMITED,)
Late ANGUS, LOGAN & CO,

| Manufacturers of News, Book and Coloured
Printing Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Girey and Straw Wrapping Papers,
Roofing Felt and Match Paper, Strawboard and
Paper Bags, Cardsand Card oard.

Blank Books.
porters of evory description of fine

WRI.I!IN(: A;;ND JOURING PAPERS, ENAMEL-

iD PAPERS, ENVELOPES
Millfat Windsor, Shorbrooke and Portneuf.

874, 876, 378 8T, Paul 8treet, Montreal.

DOMINION PAPER CO'Y,

127 St. Peter street, Montreal,

JMILLS AT KINGSEY FALLS, P.Q.)
MANUFACTURERS OF - '
The following grades of high class papers;—

Nos 1 & 2 Book and Printing, (Toned &W‘mte,)
© 8  Newsand Printing, -

White Tea and Bag, -

Bleached Manilla Envelope, Bag and Wrapping,

‘White Manilla Tea and Wrapping,

Unbleached Meanilla Bag and Wrapping.

JOHN CRILLY & CO.,

MANUF,AO’lURERS OF
Papery. Envelopes ‘and
; Paper Bags.
389 ST.PAUL STREET,

( MONTREAL,
"MILLS AT JOLIETTE, P.Q.

Fine Manilla & Flour Sack Paper a Specialty.

JOHN FRASER & CO.,

IMPORTERS OF

DRY GOODS

WHOLESALE.

LINEN GOODS A SPEGIALI’I‘}Z‘.‘

; AGENTS FOR .
DUNBAR, M<MASTER & CO.
LINEN THREAD MANUFACTURERS,

CILFORD, IRELAND. .

Fall lines of all their “celebrated makes of Thrend
constantly on hand. Manufacturers and the trade sup-
plied. . Orders for dircct importation solicited.

53 65 5% ST, SULPICE ST., Montrcnl.

H. A.NELSON& SONS,

Manufacturers of; and Wholesale: Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE.

General Grocers Sundries.
IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,

Montreal House, 93 to 97 St. Poter St.

56 and 58 FromtStreet West, Toronto,

. R. IVES & CO.,

QUEEN STREET, MONTREAL,
MANUFACTURERS

HARDWARIEKE,

Stoves, Iron Railings,
CASTINGS, &o.

Orders will receive prompt aitention,

DAVIDSON BROS. & GO.,

IM.PORTERS OF
STAPLE & FANCY. DRY GO0DS:
SMALL WARES, &C.y &C,
I8 LEMOINE STREET;
- (Opposite St. Helen Street,)
MONTREAL.

Orders promptly attended to. . :
J.J. DAVIDSON, A, M, DAVIDSOX

JAMES ROBERTSON,

General Metal Merc/zam‘
AND MANUFACTURER,
: Cunada Liead. and Saw Works,

WOR
Queen, Wlllmm and Dn.lhousxe Streets.

Office and Warehouse—20 Wcllmgton Street,
MONTREAL.

o, EM’TR&V & G0.,

Manufacturers Importers and Wlwlesale Dealen

TOBACCO, SNUFF, ¢ cmARs

*.,. AND GENERAL ...

’ TOBACCONISTS’ GOODS

.. No. 80 ST CHARLES BORROMEE STREET
WARERQOMS AND OFFIOE
/438 ST, PAUL oor. ‘of S1.. FRANCOIS’ XAvxgn B’l‘.
‘ Mo, NTRBAL o
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Leading Wholesale Trade of Montreal.

MCLAGHLAN BROS.
& CORMPANY,
480 St. Paul & 401 Commissioners Sts,
FALL STOCK NOW COMPLETE

Ready for inspoction = Specinl Lines {hought
below cost,] worthy the attentior of olgso buyers.

Come and Inspoct them. Your orders
will havo Prompt Attenuon.

J.'S. MoLAOHLAN. ‘Wi, MoLAOHLAN,
Ouarnes Morrox.

CRATHERN & CAVERHILL

IMPORTHRS OF HARDWARE, IRON, STEEL,

Tin, Oanada Plates, Window Qlass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,

MONTREAL.
AcxnTs, ViEmLe MonraeNe Zino Co.

WM. BARBOUR & SONS,
‘IR~ISH‘FLAX THREAD

LISBURN.

Linen Machine Thréad, ‘Wax Maohine Thresd
8hoe Thread. Saddlers’. Thread, Gilling
: Twine, Hemp Twine, &0,

WALTER WILSON & CO.,
Sole  Agents for the Dominion,

1& 3 8T, HELEN 8TREET,
S FJIONTREAL

GLARK'S ELEPHANT

CORD

'S l X'

~XRADS MARK

SPGOL COTTON

Is the only make in the OANADIAN MAREET that
roceived an  Award at the Centennial Ex=
hibition for Excellenco in

COLOUR QUALITY and FINISH.

Ib is also recommonded by the principal- Sewing
Machine Companies—after o careful test—as being the
best Thread for Machine and Hand Sewmg

Trial Orders are sollcited. R

Wholesale Trade aupphcd only.

WALTER WILSON & 00,
'SOLE AGENTS,

1 & 8 st. Helen St,, Montreal.

,‘Bs sure and’ ask for CI.ARK’B ELEPHANT

TEB.EAD. as there are other Makers of .
ne same Name, .. :

‘R. W. HENEKER, E8Q.,"

@@j M@@@@N@&@ &) @@@9

MANUFACTURERS AND IMPORTERS OF

HATS CAPS, FURS,
STRAW GOODS,

C.,

.

We purpose selling only to really responsible moerchants. As the mattor now
stands, a substantial tax is lovied on rosponsible people to liquidato debts con-
tracted by irresponsible traders. To obviato this, and effoct the foregoing pur-
pose, our prices will be at such rates as will give our customers a substantial

advantage.

Our Stock is all new, and solected from the leading styles in the

English, Amorican and Canadian markets.

Ce WMEHTDONALD & CO.,

S S

PHIT KR ST REKT,

MONTREAL.

LATE MACDONALD, MOODIE & CO.

Londlnz \Vlnoiesnle ‘Trade of FMontreal.

Leading Wholesale Trade of Nontreal,

THE

Paton Manufactur'g Co.

OF SHERBROOKE, P.Q.

PAID UP CAPITAL, . 'ssoo,ooo.oo.

—_—
MANUFACTURERS OP

HIGH CLASS TWEEDS

Tho most ular Goodsin the Trade. Forsaleat
all the LLID NG DRY GOODS HOUSES in the
Dominion.

Board of Directors, .
----- President.
GbOR(ab SI‘LPHLN, LsQ . = = Vice-President.

‘A.PATON, Xsq, - = = - = Aanaging Director,

ALEX. BUNTIN, hsq BirA.T. Gavr, K.C.M.G.

- 1lon. Bf: H. COOHRANE, Senator; 8., TonRoY, Esq.

Hox, J. H, opg,M, P.3 ALEX. ;.{x'rcm:m., Lsq.

BELDING, PAUL & GO,

Manufacturers of

SEWING SILKS,

Machine Twist, &c.,» &e.,
16 BONAVENTURE STREET,

MONTREAL,

The entire process of manufacture from the
raw Silk to the finished thread is done at our
Mill in Montreal, :

‘We challenge comparison with the best.

Orders from J obbers only solicited.
BELDING BRO,. & C0. F. PAUL,

New Yark. : Montreal.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN ST8.
MONTREAL.

Pig Iron, Galvanized & Black Bheet
Iron, ’ )

Gieneral Supplies for Foundries,

Fire Bricks and Fire Clay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

" Cement, Portland, _Roman and Water-

Lime,
Tiles and Flue Covers,
‘W heelbarrows for Excavators,
Garden Wheelbarrows,
‘White Lead, Paints, Oils, Turpentine,
: &c. &e., &c., &c
Braﬂley ‘l‘m Plate and Tlnned Sheers

Pevcantile Swmnmary.

- Messrs Jos. Deck & Co., wholesale grocers
of Toronto, whose failure has already been. no-
ticed in these columus, are offering 20 cents in
the dollar, cash. ~ Their liabilitics are $45,900.

— Within the pnast few weeks seventeen barns
have been burned, principally in the section of
country lying between Charlottetown und
Summerside, P.E.I

—The Dunkin Act is turning out a failure in
many parts of Ontario. The encrgy of its pro-
moters must be dying out, whereas human per-
versity is ever on the alert, and will continue to
« hanker? after the forbidden fruit.

—W. Pierce, of Bradford, Ontario, grocer, who
bought out the business of John Rogers in tha
Spring of 1877, has been served with & writ of
attachment. He received $2,000 at starting from
an Englisb relative, but it appears to lmve been‘
msuﬂ\c\eut lo carry h\m nlong
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Leading Wholesale Trade of Montreal.

EAGLE FOUNDRY,
CEORGCE BRUSH,

24 to 34 King and Queen Streets,Montreal,
MARER OF
Steam : Engines, Steam Boilers, Holstin l"ngines,
Bteam Pumps, Circular Saw Mills, Bark Mills, Water
Mills, Mill Gearing, liangers and Pulleys, Hund and
Power Hoists for nrohouses, &ec., also, tole Manu-
facturers ol
Blake’s Patent Stone and Ore Breaker,
with Patented Improvements.
“ ASEWITH’S” Patent Hydraulic Lift,
AND AGENT FOR
WATERS’ PERFECT ENGINE GOVERNOER.
And Heald & Sisco’s Centrifugal Pumps,

LOWDEN, INGLIS, NEILL

& CO.,
DRUGS, CHEMICALS

AND

DRUGGISTS' SUNDRIES,
Wholesale,

18 PE BRESOLES ST,, MONTREAL.

Ozxders by Mail will recelve curetul and prompt
attention.

Leading Wholesale Frade of Momtreal,

187S,

- FALL TRADE,

187R,

GREENL & SONS COWPANY

Montreal.
'MANUFACTURERS AND IMPORTERS OF

FURS, HATS & CAPS,
BUFFALO %BES &c,

WHOLESALE

LADINS FURS:
MUFFS,
CAPpS,
SACQUES, Lo.

GENTS! ¥URS:
CALS,
OATS,

CHILDRENS' FURS:
T URBAI}S, 7S,

KU¥FS,
SEITS. &oc.

LOLLARS
GAUN TLETS, &e.

BUFFALO ROBES, KID MITTS, AND GLOVES, MOCASSINS, &c., &c.

FACTORIES, |{
WAREHOUSE, {

517,

FUR GOODS, 525 St, Paul Strect.
WOOL EIALS, 114

519,

ST. PAUL s'nu’m'r.u? } MONTREAL.

ueen Street,
521

CREENE & SORS COMPARNY.

— The St. John, N.B.,, Gas Company have
reduced their rates by offering a réduetion of 25
per ceut, it payment is made within twenty
days after the date of the billa. Here is an
example for our more westerly companies.

— The assignec has resumed possession of the
estate of Arthur Dion, grocer, Quebec, he baving
failed to carry out the terms of his composition
as arranged this spring. It will be remembered
that he fuiled last March, but subsequently
effected a settlement, by which he was to pay
. 55 cents on the dollm‘, in'3, 6, 9 and 12 months.

— J. B. Sarault, a-locnl hat and cap dealer,
has succumbed to a writ of attachment issued
by Messrs Guaedinger & Son. Mr. Sarault com-
mwenced business herein 1874, and for a time
proved o satisfactory account, but, for the last
vear or more, he has been diletory, aud evident-
1y hard run all the time. His linbilitics are mo-
derate and in few hands.

" —We note that Messra. Withall. & Co., of
‘Quebec, carrying on business as the ¢ North
America Rubber Co.” have dissolved partuner-
-ghip, - This business was hitherto known as the

# Quebec Rubber Co.,"” bnt, upon this Iatter con- -

cern getting into difficulty the business was ac-
quired by Messrs, Withall & Ross, who have
since, carried it on-as above.

.~ Messra.  Coolican- & Pichette, dry goods
comumission merchants of Quebec, have assigned
after a comparatively brief career. Mr. Coolican
was formerly of T, & J. 8. Coolican, who carried
on business: in the same line, and who failed in

1874 after having obtained an ‘extension the-

. previous year. The liabilities in the present
instance will rcnch, it -is expected, about
. $15,000.
- —At the recent annual meeting of the New,
‘Brunswick Antliracite Genl Mining Company,
in St. John, N.B., the former Board of Directors

was re-elected, wuh t e addition of \lesals R.

Robertﬂon, Mmmg Lnglmel, nud Oscar. Han~

son, to the directorate, . Mr. DeVeber was elect-
ed president. It is understood that the work
on the mining property will be resumed imme-
diately.

—The G. T. R. Company, since the: firc at
Point St. Charles & few years ngo, have occu-
pied the premises on Jacques-Cartier Square,
formerly known as the Jacques-Cartier Hotel,
for their general offices. The internal-arrange-
ments were ill-adapted for the purpose.. It is
understood now that the Company have recent-
Iy negociuted for a lease of the premises known
as the Albert Buildings, which are more commo-
dious and central,

—- The New Glasgow, Nova. Scotin Chronicle
reports that rails are laid on. the Bastern
Extension from that towa to Sutherland's
River, a distunce of ahtout ten miles. . The
Company have recently procured from the Ou-
tario Car Co., London, Ont., ten platform curs,
three box freight cars, two cunductors' vans and
five cattle cars, all furnished with the latest
improvements. Other rolling stock will be
forthcoming soon.

— At a2 meeting of the \l.muf'uturels Tn-
dustrinl Associniion of the Province of Quebee,
held in this city Monday last, Messrs. I. ¢
Greene, Alex. Bumiing Hy. Lyman, M. Shorey,
Jus. Rose, A. T. Patterson, Hy. Bulmer, D.
Graham and G. Boivin were appointed to pro-
ceed immedintely to Toronto 1o meet the Toronito
Asgociation, for the purpose of ngrceihg upon
the tariff which wonld, in their opiion, bLest
promote the interests of the m'\nufuntmcle of
Canada.

—At a2 meeting on the 11th inst. of the share-

holders.of the Windsor Hotel Company; some
conversation ensued with regard to the propo-
sition to build the Siunuley sireet wing to the
Hotel, at a cost of . $50,000, as Auring the past
season fifty and sixty guesisihiad to be provided
or.cusmnnll_) wnh rooms Llse\\ here,

-

It is pro-!

bable Mr. Worthington will build the wing

- The old Board was re-clected.- The hotel bas

proved a great success, and promises during the
winter months to bé pnumuod by many 0[ our
prominent eitizens.-

‘— It would hardly be supposcd that so large
an amount as. two million dollars in counterfeit
silver and gold coin is now afloat in the United
States, but such, according to the estimale of
treasury experts, is'the fact, nnd, morcover, the
total is constanily increasing. This spurious
money passes. through thousands of innocent
hands, until finally itis caught in the méshes of
the net luid by thesecret service or is recognized
by a lynx-eyed expert in some bank, “Then the
unfortunate holder becomes the victim of the
counterfeiter’'s skilful raseality.— N1, Tele-
gram.

— A French agricultural paper innouncessthe
discoviry of an extremely simple and cheap
means to protect houses from being strick by
lightning. 'Biis consists merely of bundles of
straw attached to sticks or broom handles, and
placed on the roofs of “houses in an upright
position. The first trinls of the simple apparatus
were made at Tarbes (Hautes Pyrences), Ly
some intelligent agricul turists, and results. were
so- sntisfactory. that soon after exghteen com-
munes of .the Tarbes district provided all their
houses with these bundles of straw, and there
have been no acéidents from lightning since.

— At the meeting of. the Ottawa Agricul-
tural Tnsurance’ Company in  Ottawa last
Wednesday, there was a large attendance of
sharehalders.

The discussions were .somewhat
stormy.

After the financinl statement’ and
report had been read - the meeting adjourned
for ‘three weeks far the purpovse’of haring the
report .and stﬂtement printed- and circulated -
aumong the” sharcholders: Tt is’ pxoposed to
réduce the capital to $500,900. - There appenrs.
to ‘be 10 loundntxon for the chur«re as to the



JoHUN STEVENSON BROWN

~ ot I;_\ons, France.
" ceed it will be.a great boon “to the city. A
similar establis! unent is being started in Broek-
1vl]lc, where - sone leading ’l(‘ildcllls have
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Leadhip; i‘\‘\'holcrsnlc Trade of Montreal,

Blank & Account Books.

Of every possible description on hand or made
to paitern.

PAPER AND STATIONERY,

Tho Best and Newest of all grades and makes,

MANUFACDPUREIRS of EVERYIHEING
" that can bemade in our trade.

Paper Ruling, Paper Cutting, rerforating, Pageing,
and MAP MOUNTING, I'tun \Ioumuw, &e,

BOOKS, SATCHELS, BAGS, &ec.,
Lettered in Gold, Silver or Plain.

Good workmen, Ycraonn\ attention. moderate prices,
and all things as represented.

MORTON, PHILLIPS & BULMER,
: MANUFACTURING STATIONERS,
3756 Notre Dame Street, Montreal.

BROWN, TAYLOR & C0.,

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

WHOLESALE.
162 McGILL ST., MONTREAL,
FALL STOCK now (‘omplclc.
AMERICAN G()(PDQ a spc(_luliu .
ORDERS PROMPTLY EXECUTED,
Innke M. Tavion,

Government deposit.
weelk
—The fullowing statement shows the revenue
and-expenditure on account of the Consolidated
Fund of the Dominion of Ganada, for the mon It
ending October Slst, 1878
REVENUE.
ceennne B1,173,867 85
. 40,373 07
99,398 87
217,316 28
12825 97
47,313 99
Totleenesiersreens e $2,041,124 83
Revente o Sqm.mbu JU 1878, 5,187,795 79

Other particulars next

Customs........
lixcise ...
Pust-oftice ..

Public works, including
Bill Stamps ...
.\hwullunuuua .

il w;l:)'s

57,228,020 ¢2

EXPENDITURE,

Gr:md Total..

In October .. cee $1,525,288 65
To bcptuulbcl uUlh, 1878, oee 4,363,641 77
Total....... . $5,888.030 42
Excess of specie in ul(,uLmun . 31,160 29

— Mr. Coriveaun, formerly o resident of this
city, ‘lus receutly returned from the United
States, and intends st wting a-silk factory in
Montreal - for the. purpose of supplying the
trade with - gros, grain silks. The building
on Sydenham street formerly used by Mr. Angers
asa boot and shoe fuctory has been purchased,
and the. place fitted' up withi " the  unecessary
machinery. The' m.u,l‘lnu) used s the sume
kind asisin oper.l.uou in‘the silk mllnllﬁlclonta
Should this venture suc-

Leading Wholesale ‘Frade of Montreal.

PHENIX

Fire Assurance Co'y,
OF LONDON,

ESTADBDLISEEED IN 1782,

CANADA AGENCY
ESTABLISIEED IN 1804,

GILLESPIE, MOFFATT & CO.
GENERAL AGENTS

FOR THE

DOMIN 10N OF CANADA.

[9):38:3 pFFlCE

12 ST. SACRAMENT STREET.
R. W. TYRE,

Manager.

offered extraordinary. inducements to the pro-
moters of the enterprise. Messrs.  Belding,
Paul & Co,, the well known silk thread manu-
facturers, bave had in contemplation also the
establishment of an additional: fiuctory for the
production of silk fubrics.

— The altairs of Witsou, Gilmour & Co., mar-
ble dealers, ete., of St. John, N.B, us shown up
at a recent meeting of creditors, reveal n most
pitiable Jack of the simplest and most ordinary
rules of business, and an ignorance of the primary
elements of business management which is
almost incredible, At their examivation before
the meeting above referred- to, they could not
tell what capital cither of the partners iad put
into the Lusiness; they bad kept no merchan-
dise account, nor had they taken stock at any
time, while, according to their ensh book, they
hiad paid out some $10,000 more than they had
received.  Their liabilities reach about $36,000,
and they show a deficiency of $2.4,000, - They
have made anoffer to pay 20 cents secured, and
5 cents unsecured, in 4, 8, and 12 months, but
they have proved themselves so incapable of
carrying on a business, that it is hardly proba-
ble a setlement will be granted them.

— The deatt of an agieement between the
city of .Ottawa and Mi. Teale, woollén manu-
facturer of Utiea, N.Y., has been prepared. By
this nmccment Mr. Tculc pledges himself to
crect n manufactory, giving cmployment to at
least 100 operatives, who are residents inside.
the city limits, providing that he gets from the
corporation a lease for 99 years in the city's
interest of the land” kKuown as Rideau Terrace,
to be used for mxm’ul weturing ' purposes only ;

. exemption from taxation for ten years, & bonus
of $10,000 (:it){ﬂdehmtm'cs, bearing interest at

Loadinz wWholesale ‘Crade of Quebec

J. H. BOTTERELL & CO.
VALIER STREET, QUEBEC,
BOOT AND SHOR

MANUFACTURERS, -
(WHOLESALE.)

Alwayg on hand a full and completo stock
al reasonable prices.

Orders by Mail will be carcfully selected
and promptly shipped.

DERY, ST. LAURENT & CO.,
Auctioneers & Commisgion Merchants,
Sole Manufacturers of

Elastic Paint, Lubricating oil,
Qils, Brushes, &c., &c.,

No. 41 ST. PETER STREET,
QUEBES,

*alnts,

Free Trade and Protection,
By IIENRY FFAW CETT, MP. '
Price, $1.75.

No Merchant shonld be' without a copy of this
work at the present thne. :
For sale by
W. DRYSDALE & co.,
232 St. James Street, M()N'l‘ulu\ L.
Orders by Mail promptly attended to.

6 per cent., and maturing in twenty years, and
piyable ﬂs follows :—When the buildings are
crected and the boiler and engines placed in
position, $2,000 ; when the machinery is in the
factory and sufliciently in operation to give
employment to 50 operitors, $3,000; the
balance of 50 per cent. of the operatives to le
all employed within six months after payment
of the second $3,000 ; the balance of $4 ,000 to
be paid in annual p: Lym(.nls of $1,000 cm,h the
city to secure itself’ by a lien on the pxopcrty
and insurance on the blll]d“l"a

— A third writ of attachment has Ueen
issued ‘against 1Hll, Mitchell & Co., manufac-
turers of ginger wines, cordinls, &¢, of this
city, the two former ones having been settled
and withdrawn. The present action is taken
by an American house, who hold judgment for
their- claim of something over $1,000. The
Lrief carcer of this. firm has been ‘marked by
many peculimities  in its business manage-
ment, prominent among which is the laissez
Juire style they had of providing for their pay-
ments, or rather of not previding for them, and
the result must have been the (.\pcndmue of‘ n
small fortune in law costs.- A favorite mode of
settlement with. them was to offer goods - in
payment of an ‘nccount, and the parties taking
cases of milk punch and “barrels of  rye
w lnelw_) must have found themselves burdened
with & raiher inconv¥enient sort of currency,
and under the circumstances would we think
become advoeates of fial tmoney. The liabili-

- ties'of the firm have been estimated at $15,000,

but we imagine will be found to be-in excess of

)
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Lending Wholesale Trade of Montrenl

Leading Wholckale Trade of Montreal

Leading Wholesalo ,'l"rnde of ’i‘oronto

MORLAND, WATSON & CO.

Iron and Hardware Merchants and
Manutacturers, All descriptions of

SHELF AND EEAVY EARDWARE,
MonrrEAL Saw WORKS, ;
MonNTREAL AXE WORKS,
385 & 387 §T. PAUL St., MONTREAL

SR A 'TES

Agcnts for the sule of Messrs. Barney, &

Berry's celebrated Skates. Invite the atiention of

dealers to their stock and prices tor the present
season,

1lustrated Catalogues and prices or sumples
forwarded on application.

Order early.

H.M.HAMILTON & CO.

Successors to Hamilton, Lonzsbury & Co.,)

MANUFACTURERS AGENTS,

Commnission DBlerchcrits,
AND IMPORTERS OF
House - Purnishing Hardware,
Metals, Ete.
43 DOCK SI'REE'T
ST, FOMIN, N.B.

Heavy

P. 0. Box 225.

WAREHOUSING,
Brockville, O.

Strict attention given to all business, and
fustructions regarding consignments carefully
attended to.

ROBERT CRAWKFORD,
REFERENCES PERMITTED TO
Bank of Montreal, Brockville.
Sir flugh Allan, Montreal:
Andrew Allan, Eq., Montreal.
George bu.phcn ., Montreal,
Jamus A. Grahame, Bsq.. 1.3, Co., Montreal.
1lon. Don. A. Smith, M.D’., Montreal.
W. W, Ogilvie, Esq,, Montreal.

‘this amount, and if the estate goes into insol-
veney, the prospeets fur a dividend of any size
are poor., .
~—The following statement shows the value of
© gouds entered for conswmption in the Domiunion
“of Canada (exclusive of British Colnmbia), and
the duty collected thercon, during the month
ending 30th September, 1878 :— ’
Total dutinble 'goods..... feenes $0,426,237 00
Dty coveeenneee 1,170,104 72
Total free rroods 4 120,468 00

Showing « decrease of 5%818 20 in duLy re-
ceived as compared with. August, and an in-
crease of $6,610.66 in value of free goods.  The
monthly statement of goods exported from the
Dowminion of Canuda (exclusive of British Co-
lumbia) for month of September is ns follows :—~

Produce of the mine......uaiiini 234,326 00
Ditto fisheries...... .0 G,MB 15
Ditto {orest.... . 1,738,938 00
Animals and their produce. 1,270,551 00
Agricultural products... 2,120,659 00
MANUFACHITCS asoerens .- 310,007 00

Miz € 11RIEOUS v ree sresecsorreereoeeres 201768 00

6,369,061 00
48,091 00
1,735,276 00

e 8142431 00

Total produce of Canndn......... “
Coin and bullion....... -
GGoods not. ploduce of farm.

Grand total........

o ~Itis surpusmg to w hut great proporllons .

the canned’ goods bLusiness has reached in the
United States, not only in extent but in the
variety of products so 1ucp:uul Roast meats

JOHN McARTHUR & SON,

Importersofand Dealersin

White Lesad & Dolors,

DRY AND GROUND IN OiL.

Varnishes,Oils, Window Glass, Star,

Diamona Star and Double Dm.mond Stax Brands

English 16, 21 and 26 oz. Sheet.

Roiled, Rough and Folished Plate Glass,

Golorod Plain apd Stained Enamelled Sheet

Glass.

Painters and Artists Materials,

Chemicals, Dya Stuffs,

Naval Stores, &o., &c., &e,

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street

A¥D
258, 255 and 257 Commissioners Street

MONTREAL.

MILLS & HUTCHISOR,

186 Mc¢GILL STREET,
MONTREAL,
CANADIAN WOOLENS.
¥ALL SAIVII‘L—;J!—; COMPLENE,
STYLES ATTRACTIVE,

Prices in favor of the Buyer.
™ Travelers now on the rond.

INSPECTION INVITED.

JUST RECEIVED.
250,000 HAVANA CIGARS

The Best Brands ever Imported.

LAMERIDIANA RLI\'A VICTORIA.

LA FLOR DI PARTA

.M. y. CA RLI\A\ lbl URL\

LAR A\ wey

LATLOR Dl' ‘GARBALOSA.

LA FLOR DB bllh\lubClIA

LA FLOR DE RINERA Y. 0.

LA FLOR DE PEDRO GARZON, ofe., ¢te.

These splendid Cigars we receive directly trom the
Manufacturers, This enables us to seli them to under-
sell any other importer.

DUFRESNE & MONGENALS,
221 NOTRE DAME ST, NONTREAL.

are now canned aud sold for use on board ship
in place of salt provisions. Lobsters were for-
merly caughtoft’ Boston, but they became searce

and went to Maine, and since then they have,

gone to Nova Scotia and still later to Newfound-
land.  Some of the Boston dealers have had
canning, factories in Maine, and have moved
them ans the fish emigrated, and they are now
located. in Nova  Scotin and Newfoundland.
Among the: novelties now put up are ‘baked
benns, fish and clam chowder, and the latest of
all arc fish balls. Beans were first canned as an
experiment about 4 year and a half ago, and
some few have been sold in England. The * fish
balls and baked beans” were exhibited at the
Paris Bxhibition, nud o great many orders re-
sulted, Soups of all descriptions are canned, but
prices of these are high. In fruits much isbeing
done, and peaches and tomatocs are sent to Eng-
Lund. Twenty years ago, oysters were cinned nt

T A RLES
Royal Canadian Blacking
Nos. 1,2, 3,4& 5,'331:11) in 4-Gross Cages.
Lamb’s Canadian Blacking,
Nos. 1,2, & 3, Put up in one Gross Cases.

Laml's Blacking has 40 years reputation.
PETER . LAME & CO.,
Manufacturers, Toronto,

The Toronto Tweed Co.
Hird, Fyfe, Ross & Co.,

CANADIAN

WOOLLENS

14 Front Street, East,
TORONT 0.

Fdward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers ot the Celebrated

DOME BLACK LEAD,

ROyal Laundry & Utramarine Ball Blues.

Evory Description of WASHING POWDERS
PREVE MEDAL RICE STAMCRH.
Sole Agent for the Dominion,

JAMES LOBB, Toronto.

CARLING’S AMBER ALE.
CARLING & (0.

Brewers g Maltsters,
LONDON, CANADA.,

A Stock of their celebrated Amber Ale and Por-
ter ahways on hand—in enskand in bottle, Orders
from the Trade respectfully solicited, .

the East, but now Baltimore has the trade, and
turns its advantageof location to good account.
The consumption of canuned goods is evidently
on the increase, and dealers contend that. the
system of ‘living in flats in the large cities is
tending to increase ity not only oun nccount of
room, but beenuse of the slight (and in many
cases an entire absence of) preparation for the
table.- There is o reason why Canadians should
not compete successfully in this industry, Toma-
toes are grown in’ great plenty in this country,
and lobsters which are caught in our own wa-
ters, are: taken to the United States and: re-
shipped o our dealers,

~Mr.. Geo. H. Patterson, .\Xan ager of the
Monireal branch of the Ottawn Agricultural
Insurapee Gompany sinee its inception, s
aceepted the general ageney for the Province
of Quebee of the Agricultural Insurance Com-
pany of Watertown, New York. Messes, Fish &
Fisher are general agents for Ontario, returning

_to their old:love, kaving vainly exerted their

talents ‘against adverse circumstances in the
services of the lnte: lamented Canada Agricul-
tural duunnr its brief term of existence.

= The offer m.ulc b) bu\ age, Lyman &
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. Leading Wholesale ‘Frade of Ivl‘nntrmﬂ

M. E DANSEREAU,

17 St Lambert Hill,

MONTREAL,

Sole Agent in the Dominion for:’

Megsrs. FAURE FRERES Bordeaux, Proprietors of
Gruaud-Larose, Chateau dn Gay, Chateau ILa-
burthe, Bordenux Wines, Cognaes, Champagnes,
Sucramental Wines, ete., ete.

Sola Agont for ANDRIE ARGOT, proprietor Nuit’s
{Burgundy) best Wines of Burgundy, Nuit's,
Chambertin, Besune, Sillery, Romanée,Clos-Vou-
geot, ote., ete, R

Merchants and indlvidualg, purchagers of Freneh

Wines, Ifreneh Brawdies (of France) will find it ad-

vantageous to address themseives to Mr. M. £, Dan-

gavent, who alzo itnports I'rench roods of every des-
cription direct from France, st the lowest prices, aud
of' the best quality.

OWEN McGARVEY & SON,

WIIOLESALLE & RETALL
FURNILIRUIRE,
7, 9 and 11 St. Joseph Street,
MONTREAL.

Tnm R business §sthe ohlest in the eity, having

been established over 30 years ago by the senfor
member of the firm, Since the opening of the new
wiareroom their stoek is ncknowledged by all who
have seen it to be the kiegest, best assorted and de-
clidedly the richest ever on view in the Dominion,

The”Wholesale Store - containsa very lurge assort-
ment of pluin Furniture, also at retail rates, which
have been reduced: 20 per-cent. below former
prices.  All goods warranted to be ag represent-
ed; it not, ean be returned and money refunded.

A eall of inspection is requested nt

S OWEN McGARVEY & SON'S,
7, 9 and 11 St. Joseph Street,
‘The Qldest Furaiture Store in the City. .

S, H.& A. S. EWING

COFFEE & SPICE

STBEAN MILLS,
57 St. James Street.

Co., of 35 cenis in the dollar baving beeu. re-
fused ata meeting hetd w few days rgo, instrue-
tions were immedintely given to have the stock
sold in the interest of the ereditors. The holiday
season is of eourse & busy lime with jewellers,
and it was expected thal considerable would
be reatized fromt the stock before the new year,
An injunction was immediately served upon the
creditors, baged upon some alleg dirregularity in
calling the first meeting, and the ease was being
energetically nvgued before the court yester-
day, the dissenting ereditors claiming that such
objections, tobe legal, should havebeen urged at
thie second meeting. I the friends of the insolvent
manage to close-the establishment during the
holidays it will go far:to reduce the value of the
stack. During the day it was opered it is elaimed
$2,000 worth of goods weresold at prices some~
what in advanee of the estimate. It is to be

regretied thal so much personnl bitterness las.

been evoked in the maiter, setting at naught

any efforts al a settlement, both sides seeming:
to be farther apart in their idias as time wears:

on, .

— A mceting of the creditors of Messrs. A
Roy & Co., was held Wednesday, and resulied
in’ the appointment ot Messrs. J. Faivr & -C.
Beausoleil as joint assignees. . Mr. Roy was noy,
prepared with any ofter, aud “stated- lie; would

" not make ‘any; so_that the cstate will - be ligui-
dated in insolvency. The following gentlemen

“D. Hunter, St. Catharines.
Jno. Creen, Humilton.
. Lewis Allen; Odessa.

Lending Wholesale ‘Frade of Montreat,

Lending XWholesale 'rade of Mountreal,

ESTABLISHED 41800.

LYMANS, CLARE & CO,
o ‘,)Nuox..asm;:m})auamsm

MANUFACTURING CHEMISTS
MANUFACTURERS OF R
Linskeced 011,
White and Colorcd Paints,
Putty,
Calcined Plaxter,
Land Plaster,
DRUG AND SPICE GRINDERS,
IMPORTERS Q¥
DYE STUFES, NAVAL STORES, OILS, §c.

382, 384 and 386 ST, PAUL STREET
MONTREA L.

GARVILL, BARR & GO,

— IMI'ORTERS OF ~

Iron, Tinplates, Galvanized Iron, Can~
ada Plates, Zine, Ingot Lln and
SCopper, Piy & Sheet Lead,
Window Glass, Dry
Ited and White
Lead, &c.

A I'ULL STOCK ALWAYS IN STORE.

375 St. Paul Street, Montreal.
Ostrich Feathers.

;lt‘}le undersigned has just returned from RUROPE
11 i -

w

LARGE STOCK OF FEATHERS

“  J. H. LEBLANC.

Manutnetory, 547 Craig St.; Montreal,

were appointed inspectors, Messrs, W. W. L.
Chapman, J. L. Beaudry, A. Paquet and A. A,
Trottier, representing respectively the Mer-
chants, Jacgues Cartier, Hochelagn and Peo-
ple’s Baaks, and Mr, T, J. Claxton.

ASSIGNMENTS.—Oxrano,
Sceber, Landon & Co., founders, Smith's Falls.
PROVINCE OF QUEBEC.
R. Q'liara & Son, tailors, Moutreal,
2. Dubord, Champlain.
Wm. Kirwin, hotel, Quebee.
Coolican & Pichette, Quebree.
PROVINCE OF NOVA SCOTIA.
F. J. Fuller, general store, Halifnx,
Adamson Meikle, general store, New Glusgow.

WRITS OF ATTACHMENT.—Oxvanmo.

Geo. Bosper, Goderich.

Tytler & Rose, Lorvdon,

Wm. Spence; Whithy.

A. Botsford, Windsor. ’

W R. R. Lyon, boots and shoes, Ottawa.
Jos.- Gotlden, dry goods, Ollaws

Jas. Webster, Windsor.

- Geo. Morton, Belleville,

Roger Cropp, Brantford.
Geo. Hammerick, Welland.
Juno, Yrooman, London,
Chas: Cawrse, London.

to which he respectfully calls the attention of the'
TRADE

HENRY CHAPMAN & €.,

Montreal.
Sole Agents in the Dominion for:—
Messrs. Gonzalez, Byass & Co., Xeres de la
Frontera, Sherries.
“ T. Q. Sandemnn & Sons, Oporto, Porta
Y Butler, Nephew & Co,, do. do.

‘¢ Pablo,Oliva & Castles, Tarragona, Red
Wines

¢ Leal Brothers & Co., Madeira, Madeira
Wines,

“  G. H. Mumm & Co., Rheims, Cham-
pagnes,

Lonis Renouf, Epernay, Champagnes.

:: Guzol & Fils & Co., Bordeaux, Fraits &e.

Ping,g, Castillon & Co., Cognac, Brau-
ies.
* A, Houtman & Co., Schiedam, Gins.

% R.Thorne & Sons, Greenock, Whiskies.
Y Wm. Hay, Fairman & Co., Glasgow,
« Whiskies.

Machen & Co., Liverpool, Export Bot~
tlers of Guinness & Sons’ Dublin
Stout. }

Robt. Porter & Co.kLondon, Export
Bottlers of Bass & Co’s Ale,

¢ - D.Jd. Thomson & Oo., Leith, Ginger
Wine, 0ld Tom, &ec. 3

Mr. Wm. McEwan, Edinburgh, Scotch Ales,

Mr, Lawrence joycc, Liverpool, Pickles,
Snuces, &c. ) .

The North British Co.,Leith, Paints, Colors, &c.

EZEF™ Orders taken only from the whotdsale trade.

’ -
Baity’s Nabob Pickles.
: e (Sq{e Agentsy : E
C. H. BINKS & CO,,
MONTREAL.
D. HATTON & CO.,
IMPORTERS OF
Fresh, Smoked, Dried, and . Pickied
FisH,
Caxsen Goans, Butx & Suenn Qvsrees,

FRUITS AND VEGETABLES.

18 Bonsecours street.

BOURGEAU, LIFFITON & CO:

PROPRIETORS

COFFEE & SPICE

STEAMN NILLS,
13 COLLEGE Streety cor, ST HEENRY,
MONTREAL

Ed. Straugeway, Barrie.
Wi Pearce, Bradford,
PROVINCE OF QUEREC.
Wm. A. Snow, Kingsey.
S. Tétrenult, Racine.
1. Mclatosh, Cuyavitle.
I, Quesnel & Co., S1. Jolna,
A. Roy, contractor, Montrenl,
Jas. Martin, Montreal.
J4. B, Bouliere, cooper, Montyreal,
i1, Dufort, groceries, Montreal.
John Mansfield, hotel, Mountreal,
PROVINCE OF NOVA SCOTIA.

James Graham, Truro,” I
J.-Oxley, trader, River, Philippe.
John Wilson, New: Giasgow.”
:L. Orofts, general siore; Lunenburg.

PROVINCE OF, NEW BRUNSWICK,

,‘L.I.umrs B. R‘uss, Richibucto.

£C. B Vaughan, boots and slmés, St. John.

I, W. Thompson, dry goods, 5t. John,
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H. SUGDEN EVANS & GO.

(Late EvANS, MERCER & Co.)

WHOLESALE DRUGGISTS

MANUFACTURING

Pharmaceutical Chemists,
41 1o 43 ST. JEAN BAPTISTE ST,

MON’I‘REAL.

Evaxs, Sons & Co.,
Liverpool, Eng.

WILLIAM DARLING & CO.,

IMPORTERS OF

Metals, Hardware, Glass, Mirror Plates
Xialr Seating, Carriage
Makers® Trimmings and Curled XIafr,

Agents for Messrs, Chas. Ebbinghnus & Sons, Manu-
facturers o1 Window Cornices.

No. 80 St, Sulpice, & No. 379 St, Paul Streets,
. MONTREAL,

SORTING UP STOCKS.

By WEEKLY SITIPMENTS received we bave kept
OUR STOCK COMPLETELY ASSORTED

in every depariment,

th‘s, LESCHER & EVANS,
London, Eng.

Orders to onr ro;lrcsor\tdhi\'CS, or dircet by letter, will
have prompt attention,

T. FAMES CLAXTON & CO,
ST.JOSEPH STREET, MONTREAL

The Jowvuat of Gommence

FINANCE AND |NSURANCE anxzw.

MONTREAL, NOVEMBER 15, 1878.

THE PETROLEUM INDUSTRY INTHE
UNITED STATES AND CANADA.
In ourimpression of October Gth, 1876,

we furnished some interesting statistics

of the then condition of the Petroleum

Industry of Canada, with a sketch of the

progress of the trade since its first incep-

tion.  The present appenrs to be a fitting
opportunity for some further remarkson
the subject, and in order-to aflord a clear-
crinsight into the present condition and

“future prospecis of the oil trade as it af-

fects the Dominion, we shall have neces-

swily to examine what is being done
ncross the lines.

It may be as well to preface these re-
marks with the statement that the price
of burning oil in Canada is wholly aflected
by the values rulingin the United States.
This industry is, like many others, soover-
shadowed by the gigantic production in
Pennsylvania, that in all the caleulations
consideration must be had as to what our
Ameriean neighbors are about. The T'e-

" troleum Industry is also afllicted with the

usual diffenlty of ¢over production
(that is for the home marlket), and hence

~it follows that, unless bolstered up by

the uncommexcml expechent lmo“n as

an “oil ring” or relief aflorded by way

of export of the surplus oil produced, the
price must recede till; by the operation of
the law of supply and demand, the over-
plus is absorbed; and the producing busi-
ness assumes a healthier fone.

Canada petroleum is a ¢ protected arti-

“ele, ! and without that shelter could not

exist as an industry in the West,. The
reasons for thisare several, the first being
that from the low gravity of our Canadian
crude, 32° by Beaume’s hydrometer, the
percentage of illaminating oil obtained
is about 23 per cent. less than yielded by
the American crude, which has an aver-
age gravity of 42% to 45°; hence, the
Americans can make a cheaper and a
belter article thanwe are able to do with
our heavy crude. Itis clear, therefore,
that a certain modicum of ¥ protection
is necessary to enable the business to be
conducted at all; decrease the present
duty on the imported article, and the re-
sult will be the shutting down of our 600
adl wells, the closing of all our refineries
and barrelling works, the ruin of a num-
ber of mechanies, who make and keep in
repair the engines, boilers and machinery,
and the loss of employment {o thousands
who directly or indirectly live by the busi-
ness.  Another reason for the advantage
the American operator has over the Caun-
dian is that, whereas the average produc-
tion of the Canadian oil wells is from threa
to:four barrels per day, the Ameriean
wells yield an average ol ten barrels per

day, while the cost of pumpingis the same, -

It is clear, then, that without a protec-
tive tarill'in this case, we should be
stifling a business which is of some conse-

- quence, and further, that instead of pro-
ducing from our own soil the oil needed .

for the dark winter nights, we should be
compelled to purchase our supplies from
the United States at a cost of over two
millions of dollars per annum, Bui,
whilst admitiing that a fair share of protec-
tion is. an actual necessity in this case,
the greatest care has to be taken that the

duty imposed on the eniry of American

oil is not placed so high as to encourage
the mischievous combination known as

‘the “oil ring,” whereby the consumer is

made to pay an anfair price for the ml.-
cle.

1t may be remembered that up to the
spring of 1876 the duty on American oil
was 15 cents per gallon, and under .the
shelter of that impost -the Canadian pro-
ducersand refiners associnted themselves
together for the purpose of forcingup the
price.
of 1876 reduced the import duty from
15 cents to' 6 cents per gallon, at the
same time abolishing an internal 1evenve

The Legislature during the session.
o o

duty of 5 cents per gallon, thus render-
ing the operations of the old # oil ring v
abortive. True, our oil is still higher than
American oil would be: if admitted free,
but not so much so as to be a burden on
the people, or a scandal to the trade.
Bven at its present value, the greatest
depression prevails in the Western oil
frade, and producers. and refiners alike
find it difficult to prosecute their works
with an eye to profit.
AMERICAN O PROSPECTS.

leference has been made to the fact
that our 1ceal market here is more or less
controlled by the neighboring American
prroduction, and but for the small protec-
tion enjoyed we should, to use a yankee-
ism, be entirely “wiped out'!” But, il in
Canada we are suffering from a plethora
ol the article, our difliculties are but a
trifle compared with those which beset
our American competitors. With ' the
usual recklessness which apparently af-
flicts the American producer, hie has gone
on from- step to step until the marketsof
the world are actually glutted with cheap
petroleum, and . a stock unprecedented
in quantity has accumulated. The insane
desire to participate in the problematical
profits of oil drilling has induced thou-
sands to quib the usual paths of mercan-
tile and manufacturing pursuits and take a
dip into “ile.”” Idle eapital, capital divert-
ed from lumbering operations, from conl
mines, from shop-keeping, from manufue-
turing gemerally, has ‘been thrown into
oil-producing, until the climax has been
reached, n erisis isat hand, and, doubtless,
ruin will overtalke thousands before the
daisies appear in the spring.

A FEW STATISTICS.

An industry of such magnitude as
that of petroleum—the fourth in im-
portance to the American people—is
naturally ‘made the subject of very
searching  stalistical serutiny. On the
reported -production of = the oil wells
month by month, on the qumnity of
“crude” oil held at the primary mar-
kets in the tanks of the pipe line com-
panies, and at the refineries, so the judg-
ment of the trade is formed.  But thisis
not all: other pointshave tobe examined,
such as the stocks of refined held in the
European markets, the stocks unloading
and in {ransitu, the quantity in store at
home. Then, an estimate hasto be taken

~of the actual ¢ drilling wells,” as well as

the “ pumpers,” and also of . the .wells
 preparing to drill” The.season of the
year, also, has much to do with the price
at txmes, the ‘markets: ;,enem]ly being
firmer in the latter endof the’summer,
and the early aatumn months.than at any

'
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other period of Lhe year, the wintor stock
being then prepared and shipped: for dis-
tant European and Asiatic ports and for
the interiors of .the countries importing.
Woe have before us the latest and most
reliable stalistics, not aceessible Lo every
one, which are here presented. Up to
the end of August the total stocks of
crude oil - dre cstimated. ab - 4,300,000
bavrels. -The quantity shipped from the
producing vegion during that month was;
1,655,650 Larrels ; while the daily produc-

tion (Sundays included) was 43,230 barrels
of erude oil. We all get so accustomed
to looking at large totals in print that
the mind is apt to get confused, or rather
fails to grasp the enormous power of num-
bers. To tuke a more familiar illustration
of this-great product of 43,230 barrels a
day, let us reduce this bulk to ¢ car loads,”

and we have a totalof 700 (seven hundred)
cars required daily to move this guantity
from the oil-producing areas ! And, taking

twenty cars to form. o irain ib is shown

that it requires no fewer than thirty-five
trains per day of twenty cars each to
move  oft this crude petroleum. This
enormous  freight faxes the carrying
powers of a number of railway lines
from  DPennsylvania to- the = different
points on . the  sea-board, whence :the
crude oil is cdrried. During the month
under review, New Yorlk teock 706,965
barrels ; Pittsburgh, 319,065 ; (,Ieve].md
21,22 ','S?h'\l:\delphi:\,&0,‘.’.’1’7 ; Boston, -\‘),
046 ;. Baltiniore, 30,5485 Richmond (Va.),
2,547 3 and other loeal points, 45,982,
making the grand total of the month,
1,655,651 barrels. The largest portion: of
this production is manufactured into re-

fined, but o considerable quantity leaves-

the American stores in a crude state, in
bulk, for Germany, France and Belgium.
The Governments of those countries hav-
ing placed a duty on the importation of
American refined oil, but allowing. the
crude to enter free of duty, (thereby to
encourage the home industries by home
refining), American - shippers are largely
engaged ‘in oxporting the crude article,
This policy is also profitable to the foreign
countries named in another way, for the
residuum after the distillation and abstrac-
tion of burning oil is utilised for tlo
manufacture of parafline wax and. dyeing
materials such as shades of magenta, &e.
OTHER Ol STATISTICS.

“The erude oil is drawn from the pro-

"“ducing “wells by about twelve pipe-line
'comp‘nues, which have spread a networl

of pipes on and under ground connecting
with huge iron tanks i m ‘which the crude
oil is storéd. ‘The oil is; of. course “foreed

by engine power, some. of the comp.\nxes

using steamn engines’ of 00 honse powcr

to propel the greasy fluid. During Au.
gust, these companies combined received

1,349,270 barrels, and delivered for cou-

sumption to the trade, [,631,255 barrels.
The companies charge 1} cent per barrel
for every fifteen days they hold the oil,
wnd deduet for ¢ shrinkage' and waste a
certain percentage. Certificates are grant-
ed to the holders of petroleum, a sort of
warchouso receipt, and these certificates
are bought, sold and speculated upon at
the oil exchanges in Qil City, and Titus-
ville Tonnsylvania, and in New York.
The “Dbulls ” and “bears” fight terribly
every day over these cerlificates, the
price rising and falling, ofien 8 cents to
10 cents per barrelin a few hours. Indeed,
it would appear as if the gambling ele-
ments of the old “gold room?” in New
York had been transferred Lo the oil ox-
changes. We have alluded to the various
causes which, taken in' combination, are
held to affect the price, and hence, to
ilustrate our subject furthier, we must in.
flict more ligures upon the reader:

Number of producing wells, August........ 9,884

Wells in process of drilling LRI 185
Wells completed B, 186
Wells being prepaved for drilling ... 243

These figures illustrate the vast magni-

tude the American. petroleum trade’is

assuming, especially when it is remem-
bered that the total number of wells
pumping two years-ago, was, Lut. 6,000.

- And furthier 1o illustrate the vast inerease

of the stocks of crude oil held in Penn-
sylvania, and the progressive nature of
the business, it may be as well to quote
from our statistieal summary :—

Stocks held in— Barrels.
July, Ibm ...... FEOT [, we 321,840
. 511,220
u 900,220

. 1,133,620
. 2,279,459
. 4,386,720
3,326,726
2,004,728
# 1878..... teveens canterees 5,031,600
CRUDE AND REFINED PRICES.

It will strike the veriest tyro in stalis-

tics that such an advanee in the quantity
of oil produced must have a disastrous
effect upon prices. Whilst admilting that
the consumption of the world is annually
advancing at the rato of about 20 per
cent. each year, still the producers con-
trive Lo keep ahead of the world’s require-
ments in this pavticular. Thus, while the
average pucc of the crude article, was in
1\16, $2.73 and in1877, §2.45 per barrel, »
it is now quoted at from 80 cents to 61

* The year 1874 is remarkable ns the great

“ flowing-well” period, when lllc great gush-

ers,” often of ],000 \mu 2ls-per. 'ly

' v 4 ('n.ch, poured
lorl.h i oi] like water,

cents paor barrel, and from May Lo August

fluctuated between 93 cents and §1.05.

Yot, in the face of the enormous stock of

4,800,000 bavrels of erude oil, and a reces-

sion in values from an averago in 1877 of
$2.45 to 82 cents in October of 1878, the
drill is still kept at work, and the produe-

tion stimulated, so that very many large

tanks have Lo be erected for storage. The

evil effeets of this % making haste to

be rieh " 4s nol only scen in individual

embarrassments, but, in the aggregate, is
a greap national loss, and, takinga very
liberal view of the position, it may be con-
fidently stated that a sum of no less than
from $13,000,000 to %15,000,000 will be
lost to the producers by the fall in the
price of erude in 1878, being the difter-
ence of the price paid by the foreigner
for oil in 1878 over IS77. In sympathy
with crude, refined has alsoTallen in New
York Loaboutl 94 cents per gallon. for
export ; and notwithstanding these - dis-
astrous drops in prices, the export has
notb this year tucreased in the same ratio
as’in former years, possibly owing to the

desire of Lolders abroad to work off exist-
ing stocks, and the soundness of . the
commereial theory, that it is hazardous to
buy in a falling market. The immenso
development the trade has assumed ren-
dersit impossible for any “ ring "’ {0 mani-
pulate the market in the United Staies;

for: were: a company formed with suf~
ficient  paid-up  capital to purchase
and hold a1l the existing stocks: for
a rise, the driller, supplied with funds,
would  “rush things” in his usual
frantic impetuous mamer, and throw out
another deluge of the green viscid fluid.
The trade must, perforce, right itself;
prices must drop and drop until the “en-
terprising producer ! is starved out, bank-
rupt in purse and credit ; utterly stripped
of his last dime before a more hopeful
change can ocenr. The situation is indeed
gloomy for the holder of oil; for the very
storage account of 2} cents per barrel

per month, added to the interest on' the
capital invested, makes il a serious busi-
ness. ‘The bulk of the foreign retining is

over for the season ; every nook and cor-
ner of the home United States madcet is
filled ; and, despite the" enormous stocks;
the driller keepsseeking ¢ pastures new
for the prosecution of his legitimate call-
ing, as hie lermsit. Opinions.vary very
much as Lo the probabilitics of theimme-
diate ‘future, or of the interval between
this fall and next summer. Many hold

that the lowest depth has not yet been

attained, that the crude article must still

recede, and thab ¢ bottom” will not be:
touched before 60 cents per barrel has

‘_been quoted. Qthers, again, adhere: {o-
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the opinion that the worst is over,and
that oil will gradually advance in price.
But, on all hands it is conceded that the
stoppage of the production is the only
safe-guard for the producer and the hold-
er. But so long as the gambling spivit of
speculation in putbing down wells holds
the drillers, 50 long will this depressed
condition of affairs pertain. Doubtless,
there are many holders of wells who are
making money fast with oil at 80 cents
per barrel.  Wells - which pump, say 40
barrels a day, or perhaps 250 per week,
yield a large profit at 80 cents per barrel.
But the aggregate of the older class of
wells is about three or four barrels aday,
and there is “no money " in pumping
such at present prices.

‘ _HOW IT AFFECTS CANADA.

Yes ; lot us look at home.. In compari-
son with our enterprising neighbors, ours
js a very small concern indeed ; a mere
drop in the bucket, sotospeak. The total
stocks held in Enniskillen amount to
about 300,000 barrels, beingabout a year's
supply for the home market. The produc-
tion is about 8000 per week, and as 6000
per week will supply our home require-
ments, the balance has to go into store
tanks, sunk in the clay, till an" oppor-
tunity forexport occurs. We have alveady
stated .that we produce a surplus which
can only be got rid of by foreign shipments’
when refined. - But the depressed condi-
tion of the foreign market for the present
prevents any activity. . When refined oil
advances in New York to 12 cents or 13
cents per gallon, then our refiners will be
enabled to commence the export trade
and gradually use up our surplus stocks.
We fear that this hope cannot be in-
dulged till next spring, when it may be
anticipated that the “ enterprising Amer-
ican producer’ has -become entirely
sickened of his work, and will in disgust
lay aside his drill for better times, Mean-
while, ourrefineries will be busily engaged
in making oil for our own domestic ‘mar-
ket, for which there is a heavy winter
demand, the country being entirely bare.
The Canada oil man may then, till' the
dark days are over, rest his soul in
peace, that his occupation will not; be
gone, and live in the hope of better
times and less- hard luck when / the
swallows are returning ” in 1879,

MR. W.J. PATTERSON AT SHEFFILELD.
The Secretary of the Dominion Board
of Trade has availed himself of an oppor-

tunity - afforded him, during’ his . present .

visit to England, of delivering what: is
termed. a :lecture on: the.Commercial

~Policy - of  Canada’ before. the  Sheffield

Chamber_ of Commerce, . Mr. Patterson

“common for certain classes

was i;he bearer of a rosolution from- the
Dominion Board of Trade, which -was
adopted at its last meeting on the meticn,
if welare not mistaken, of Mr. Dobell, the
object of which was to recommend & con-
federation of the Boards of Trade of the
dependencies of Great Britain, with a
view of drawing closer the trade relations
between them. This subject was not
much discussed at the time; either by the
members of the Dominion Board or by
the press, and we cannol but fear thab
such speeches or lectures as that of Mr.
Patterson, however well intended, will do
more mischiel than good. We recognize
the usefulness of the Dominion Board of
Trade as a body consisting of commenrcial
and manufacturing representatives which
may properly submit to the Government,
and to the public opinion of the country,
its views. on subjects relating either to
the Customns or Inland Revenue. It, how-
ever, only represents sectional inierests,
and is far from being a unit on any of the
subjects whieh have been discussed at its
meetings. Mr. Patterson seems to us to
have travelled entirely beyond the scope
of tho resolution with which he was
charged, and to have advocated a British
Confederation, ‘a measure which in our
judgment is wholly impracticable, and

- the agitation of which'can only: be mis-

chievous. . The confederation of the de-

“pondencies, such as the Ausiralasian Colo-

nies, the South African Colonies and the
West Indies, is sufficiently absurd and
impracticable, but its agitation is com-
paratively harmless, and if theorists
choose to indulge in speculations on the
subject, we should be disposed to allow
them to amuse themselves without occu-
pying the attention of our readers with a
discussion of the subjéct.

The proposed Imperial Confederation
is of a wholly different character. Itisa
corollary to the proposed Pan-Britannic
system, which has been more than once
suggested as - an improvement on our
existing political institutions.  The objec-
tions to: this system are in our opinion,
overwhelming. 1L~ means that - - the
outlying dependencies of the Crown
are to form part of a great Confederation
with a commeon purse, and to be liable in
! of expen-
diture.. Those dependencies would neces-

sarily exercise but a very small amount of-

influence on the national policy, but they

would be dragged into European and’

_Asiatic diplomacy;, and would have to
share in the expenses of wars, undertaken
without - their knowledge or . consent.
The subject of a Pan-Britannic Confedera.

tion is far too large a one to be discussed
‘on such an occasion as this, but. we may:

point out that no such scheme bas. ever
been brought under the consideration of
the Parliament of the Dominion, and we
doubt much whether, if it were so’brou ght,
it would find any advocates. M. Patter-
son, in virtue of his office as Secretary op
the Dominion Board of Irade, and charged
with & resolution from that body, was no
doubt looked upon by his audience as one
authorized to speak the:sentiments not
only of that body but in at lesast someo
measure of the Canadian‘people, and we
therefore cannot but apprehend that his
lecture must have done harm. We must,
however, let Mr. Patierson speak for him-
self:

The project that would yet command the ex-
ercise of the geniusg and talents of their states-
men was, he finnly believed, a confederation of
the empire and a customs’ union—a British’ Zol-
verein encircling the world, with free trade be-
tween all its component pars. At the outset
of his address he had referred to the resolution
of the Dominion Bonrd of Trade to try and Lring
about a confederation of the dependencies of
Great Brituin, with the object of drawing closer
theie trade relations.  Tle expressed a bope that
the suggestion might have the serious consider-
ation of every individunl chamber, and concurr-
ed in the opinion of mauny independent thinkers
and observers thut, had Sir Robert Peel adopted
such a confedermtion on the principle. of free
tradde, instead of the policy of the old. Anti-
Corn Law men, the result to Great Britain and
the colonies would have been very different to-
day. It -was worth considering whether it
would not have been’ fur better to. have begun.
the experiment from  such a centre as British
confederation  customs . union would have
afforded. And here the inquiry. flashed up—
was it too late to make a new experiment?
Was it practicable ? It was neither too late nor
fmpracticable,  He had faithin honest vigorous
effort, und the urgent requirement was to look
all the difliculties full in the face. The working
of a customs’ union was. exemplified in the
Canadian Confederation on the basis of unfet-
tered free trade between the provinees. Recent
news from the antipodes showed that steps for
a customs’ unjon between the Australian colo-
nies were being tnken.  Confederation of the
British West Indian Islands had been enacted.
Of course obstacles wounld be cncountered in
conpection with the greater: project; but it
might safely be aflirmed that they would be
fotind fur less difficnlt were represeniatives to
assemble and discuss' the wmatter. He would
certainly not furce the proposal in the colonics
and dependencies. Their good judgment, their
patriotism, and their interest shou]dlfyu appealed
to, and then a worthy respouse would come. I
a preliminary conference of delegutes could be
held, suy in London, it would, pertaps, be found

“that the diverse peoples could be more easily

and better provided for under a confederncy,
that local legislation by lesser assemblies thin
the Tmperint Partiament wounld be more effective
and satisfactory, and that the . people would
really enjoy more of sclfgovernment. . The
question was far higher than one of political
parties. 1t was one of patriotism, and ought

-to be discussed nltogether . independently of

preconceived theories.  He believed ‘that it the
matter were taken up by Mr. Gladstone or Lord
Beaconstield, there could hardly be a doubt as
1o its success, : ’

1t is of course extremely idiﬂicixlb to dis-
cuss. a subject in which we are possessed

. of so little information as has been afford-
ed us.. We have more than once had to
‘point out the fallacy of Mr. Paiterson's.

views as Lo yeciproenl trnde with the West '
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Indies, and we have no doubt{that it would
be equally easy to establish it with regard
to any other dependency or the United
Kingdom itself. Indeed, the very article
which is the principal West Indian staple
affords an excellent illustration of the
difficulty that would arisé with the United
Kingdom. Sugar is admitted free into
the United Kingdom, while with us it
constitutes an important source of rev-
enue. The principal West Indin sugar
colonies would not be satisfied without a
uniform duty on sugar by weight, irrespec-
tive of quality, whereas our sugar refi-
ners demand proiection in the form of
lower duties on the inferior grades. Mr.
Patterson seems to aim at ‘“unfetiered

free trade ” between the United Kingdom

and its dependencies, but he does not
point out how the latter are to obtain u
revenue. In truth, Mr. Patterson, notwith-
standing his great practiceal exporience, is
a good deal of a visionary, as we think will
be admitted by all business men who give
a careful consideration to his utterances
at Sheflield. We are no believers in the
practicability of r. Goldwin Smith's
‘scheme of a reciprocity of tarifts with the

United States, but we have no hesitation '

in aflirming that it is much more practica-
ble . and more . consistent. with common
‘sense than the Zollverein advocated by
Mr. Patterson,  We give below what Mr.
Patterson says of it :

It was recently stated in an influential jour-
nal, published in one of the Western States, that
the Hon, Mr. Evorts, Secretary of State at
Washington, had done wisely in taking pre-
liminary steps for free trade with Cannda, the
proposition appearing to be that the Dominion
should ndopt the United States tarifl, and that
a complete customs’ union should be effected.
‘Phe coercion policy threatened towards Canadn
in 1865 had been unsuccessfully tried, and, if
diplomacy was now resoried to, he lioped the
result would be the snme. Such a policy wonld
be suicidal, and ‘he devoutly prayed that God
might avert so dire a calamity from the United
States. A customs’ union between such'a
country and Canada was pre-eminently unde-
sirable.

The first observation we would make is
that there never was any proposition at
all, and consequently it is' a mistake to
agsume . that Canada . would have beon
asked to adopt the United States tarifl.
It is well known that there is a strong
public opinion in the United States favor-
able to arevision of the Customs duties, and
there might be no insuperable difliculty in
arranging a tariff that would be acceptable
to. hoth countries and at the same time
much less disadvantageous to the United
Kingdom: than that now in force. : We
are by no means blind to the dilliculties
in_ the way, which we admit are rlmost, if
" not altogether, insuperable, but thereis no
object to be gained by ‘exaggerating them,

‘especially as there are’ in, our community

persons who ‘share the ,\opinions‘ of Mr.

Goldwin Smith. We are not called on for
any .action. ‘e duty. of our Govern-
ment. is to, propose such a commercial
policy as seems most for ouir own interest,
without reference to any such schieme;
but if the United States should have any
measure of reciprocity to suggest it would

doubtless receive proper consideration.

We own ourselves unable to compreliend
the strong language used by M. Patterson,
who assures us that the suggested mea-
sures would be “suieidal ** and that © he
devoutly prayed that God might avert so
dire o ealamity from the United States 1
It would appear that the cslamity would
beful the people of the United States if
they had free trade with Canada, but no
light whatever is vouchsafed to ns as lo
the nature of the ealamity. The main
ohject of the people of both countries in
imposing duties is. to obtain a vevenue,
although the encouragement of native
industry is, with many, an element in the
construction of the tariff.. Our geogra-
phical position renders it very desirable
that we should have reciprocal arrange-
ments with. the United States, and fora
time we succeeded in having them on
terms that we believed to have - been
mutually advantageous.
objected to our system, but have never
made any counter-proposition, and until
they do our policy should be tolie on our
oars, and adopt a policy of our own. We
see no ground whatever for believing in
the probability of any scheme such as
that hinted at, rather than developed by
M. Paterson, being even considered cither
by the United Kingdom or by any of the
dependencies of the Empire, and it would
obviously be more unsuitable for Canada
than for any of. the uther countries inter-
ested.

THE RESPECTIVE RATIO OF LIA-
i BILITY. .

We were reminded of this subject by
reading, in a recent number of the New
York Spectator, an article entitled, ¢ Sur-
vival ‘of the Fittest,” and, although we
believe the writer was innocent of any
such intention, the tenor of his remarks
clearly pointed out the blot in fire under-
writing already mentioned in these col-

unms, namely, the exelusion of the aver-.

age clause upon specific policies.. We do
not quite agree with all that is written in
the above quoted article, but, to a great
extent, we go along with the writer ; and
the principle which obliges the insured to
have the said avernge clause inserted in'a

. policy covering: goods in several ware-

houses should, we. maintain, be applied
when those goods are -in' one ;warehouse
only, otherwise, so. long as- partial losses

Our neighbours,

are possible, the insured can for all ordi-
nary hazards protect $20,000 of property
Ly a $10,000 policy, for, in any: loss not
exceeding the latter amount, he is fully
covered, the oflice issuing the policy being
linble, under the present rules, for any loss
up to the extent of its policy, though we
bave already shown in o former number
that, in the above instance, such policy
being only liable for half the tofal loss,
should benr the sume Yiability on a partial
loss. Asa consequence of the existing
rule, the ratio of lirbility is very much
greater in proportion in a small policy
than in n large one, and hence, as tho
Spectator's contributor deduces, those
companies reap the best harvest who can
afford to write large lines. MMr. Hore has
so logically demounstrated that the pro-
portion of liability which one specitic
policy bears to another is not regulated
by the amouunts of each, that we cannot
do better than use some of his figures.

Suppose two warchouses, each contain-
ing $10,000 of goods, upon which oflices
A and B have issued policies for $10,000
and §1,000, respectively, the former cov-
ering one and the latter the other ware-
house. T'he following apportionment will
show that, while office Alas ten times the
amount at risk, its ratio of liability is by no
means ten times that of oflice B except in
the case of total loss, thus:

Losg in each Office A Oftice B Proportion of

Warehouse,  pays. pays. Lanbitity.
$ 100 $ 100 B 100 Tlol
500 500 500 1to1l
1,000 1,000 1,000 Ttol
5,000 5,000 1,000 ltob
10,000 10,000 1,000 2to 10

With the average clause, hoi\'e\'m', the
result would be as follows :
i Oftice A $10,- Office BS1,- Propor-
Liogs in each 000 covérs 000 covers tion ol
Warehouse. $10,000 liab. $10,000 liab, Liabili-

1 pays. 1-10 pays. ty.
$ 100 S 100 $ 10 )
500 600 60
1,000 1,000 100" t1ltolo
5,000 5,000 500
10,000 10,000 1,000

And we would agk, in the name of com-
mon sense, which of these two apportion:
ments is the most equitable and reason:
able? If the example were given for solu-
tion to a school boy of ordinary intelli-
gence, which would he choose ?. . Yet our
underwriters are daily guilty of the fla-
grant injustice which makes an oftice writ-
ing only small lines bear a greater ratio
of liability than one carrying large. lines,
It may be said .that the oxample just -
given is quite exceptional, but that in no « -
way invalidates our argument, for .the
same principle would apply had office B's
policy been for $5,000, as then, in any loss .
up to that amount, the linbilities of: the
| two offices would be equal, and only would :
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become in the same proportion- as their
respective policies in evenl of total loss.
Farther to illustrate the injustice of the
present mode of dealing with “ speeific ™
policies, let us imagine an instance of this
kind, which we will ventuve to say is not
at all impossible: ~ A grain merchant,
whose stock is continnally fluctnating, has,
we will say, two policies on a warehouse
in separate offices, A and B, for $10,000

ecach (of course without the avernge
clause). In this case the said oflices

would divide any loss, partial or tolal,
equally ; but, supposing at the expiration
of’ A’s policy, the stock being reduced one-
half, thus making B’s policy suflicient, the
former policy is allowed to lapse, leaving
$10,000 of insurance. Then let us faney the
stock is again suddenly increased to the
value of $20,000, (probably only for a day
or two), but the merchant {rom ecareless-

. ness, we will assume, omits to takeout an

extra insurance that day, and a fire occurs
in the night causing a damage of $10,000 ;
who is the sufferer lor the merchant’s
neglect ? Not himself where the fault lies,
but oflice B, who, owing to there being no
other insurance, suflers to the full amount
of its policy. Need we say anything fur-

ther to prove how utterly absurd and in- .

equitable is the present method of deal-
ing with losses under ¢ specilic” poli-
cies? :

APPORTIONMENT OF FIRE LOSSES.

We have received from Mr. C. O.
Palmer of Ottawa anotherletter upon this
subject, which wedo not deem it necessary
to publish, as, had our correspondent
referred to our former article, he would
have observed that he agrees with our
apportionment as to the linbility of each
office upon the respective ranges, showing
correctly that there'is $1,000 upon three
of the items over-insurance, while the
other two items, viz., dry goods and chest-
nuts, are under-insured for the same
amount. But then Mr. Palmer proceeds
to take what the % ./Etna” and the
“ Lamar ” save by over-insurance on drugs

and chestnuts, and add the same 1o their
liability on dry goods, to which we must,
take exception, and for which we can dis.’

coverno rule for leaving other policies out

(which being non-concurrent can have no.

effect upon the one remaining so far as

- liability goes). 'We would ask Mr, Palmer

by what method he would arvive at the
apportionment which makes the “ Eina >
policy of $1,000, covering $1,500 on dry
goods and $1,000 on drugs, liable for §760
on the former and only $240 on the lat-
ter ? Because an office does not lose to
the full extent of its liability on one range,
the placmv of what'it thus saves upon

another range is precisely what we object
to as unjust, since it makes the office pay
for the insured’s carelessness.

DU\IIN ION FINANCES.

The contemplated mission of the Fin-
ance Minister to England must have forits
object the negotiationof a new loan,the pro-
ceeds of which will be partially required
to retire bonds falling due at ihe com-
mencement of the ensuing year. Ttis un-
fortunate that the state of the Inglish
money market is so uupropitious for float-
ing a new loan, but the credit of Canada
is good, and itmay be hoped that, with the
classes who have hitherto absorbed. our
securities, it will be maintained unim-
paired. We do not concur in opinion with
those who hold that the auticipated
national policy should create any alarm in
England as to the proiluctiveness of the
revenue j.on the contrary, we can have no
doubt that Mr. Tilley will seize the earliest
opportunity so to revise the tarifl’ s to
secure all the revenue that may be re-
quired. Althongh by no means an advo-
cate for duties on coyl, wheat and other
strictly natural produets, yet, Jooking to
revenue alone, it must be  admitted
that, during the year that the coal dutics
were in force, they yieldéd a revenue of
about $180,000, while wheat -and flour
gave about $130,000 more, or the interest
at b per cent. on $6,000,000. TLooking,
therefore, on this branch of the national
policy it cannobt be correctly. aflirmed
that the revenue would sufler from its
adoption. Neither have we any idea that
there will be any sueh modifieation of the
tarifl in vespect to other articles as will in-
volve loss of revenue. A duty to counter-
vail the 10 per cent. differential duty im-
posed by the United States against the S,
Lawrence might increase, but could not
diminish, the revenne. We entertain no
doubt 'that Mr. Tilley will - spave no
effort’ to accomplish- the object of his
mission in the most satisfactory manner
possible ; and, holding a’ very strong opi-
njon that the moval support of the whole
Dominion should be given to any minister
charged with such a duty, we cordinlly
wish him success. If we might presume
to give him any warning it would be to
act on his own excellent judgment, re-
gavdless; of the criticisms of his oppo-
nents, which he cannot hope to eseape
after the ‘unfortunate example set by
his political friends with reference to the
Inst loan of his predecessor. It isper:
haps fortunate for Mr. Tilley that, being
at the time unconmected with Dominion

_polities, ho is vesponsible more as'a mem-
" ber of the party than as an individual for

the attacks on Mr. Cartwright’s loan.

TR lU\[]"‘]T OF THE AMERTCAN
: REPUBLICANS. -

The vecent victory of the Republlican
party in the United States scems to have
been as great a surprise to their opponents
as was the late victory gained by the Cana-
dian Protectionists. In both cases the
success iy Le assigned to more than one
cause ; but we trust that -those who be-
lieve that the advoency of an inconvertible
paper currency had a damaging effect
on the Democratic party, are correct in
their surmisés. The period for the re-
sumption of specie payments in  the
United States is rapidly approaching, and
we infer from the lateclections that there
is no longer any danger of further inter-
ference with the national verdict. It is of
course much to be deplored that any
sanction should have been given lo the
bimetatlic system, and more espeeinlly
as ihe States . comprised in the Latin
Union have recently decided not to per-
mit the eoinage of sitver, a poliey which, if
consistently carried out, will have much
the same eftcet as’ the limilation of the
amount of silver coins authorized to lLe
tendered. 1t is surprising that the people
of the United States should be so infatu-
ated as not_to perceive that, Ly adopting
silver as 1 legal tender at'n timeé when it
seems likely to be repudiated by all the

"great commercial States,they areinflicting

a deep injury on their own'people, and on
none niore than .ihe very classes that
have been deluded by these whoare inter-
ested in advocatinga deprecinted currency
When it is borne in mind that the paper
currency of the United States is about
seven hundred mitlions of dollars, and that
this enormous amount was actually with-
in o mere {raction of pnr with gold, and
might easily have been brought to par
and maintained at- it, there ought to Le
a good deal of mortification at the reflec-
tion that, wheneverspecie payments shall
be resumed, and the silver coinage shall
become redundant, gold will again be at
a preminm, and the currency in a perma-
nent condition of instability. There is
still a large amount of silverin Germany,
and the refusal of France and otheér Euro-
pean States to permit the further coinage
of silver arises no doubt from the appre-
Liension entertained that it would be
thrown on their market, asit seems proba-
ble it will be on that of the United States
to the sevions injury of tliat country. It
may be well for people to understand that
the ‘time is not far 'distant when the
ewrrency of the United States' may bu
agum seuously depr ccinted,

L The Safeguard Pire Insurnnce Compnn), of

New York, has reinsured the rigks of the' defunct
New York Produce Exchange Insurance Oo'y. -
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SECRETARY. EVARTS ON THE
FISTIERY AWARD.

We have ab list et put in possession
of the celebrated dispatch of Mr. Secre-
tavy Bvarts, cx'iticizing the award of the
‘arbitrators, and & most extraordinavy
document it is. The argumenis might
have been properly addressed to the avbi-
trators, as in all probability they were, by
the counsel or agent pleading the cause of
the United States, but they were singular-
ly out of place when urged with a view of
“inducing one of the litigating parties to
consent to the setting mde of the award.
We observe a suggestion towards the end
that it wonld be better for the United
States fishermen to surrender the conces-
ston for the vemaining six years of the
term, and to resume the control of their
market. We believe that it the United
States fishermen’ would really surrender
{he inshore lisheries, it would be the in-
terest of Canada to retain the fisheries for
her own people.- It is, however, not a
little aggravating tonotice that Mr. Jivarts
bases his ostimate of the value of the

fisheries on the license fees imposed by‘

Canada ata time when the'whole question
was in abeyance, and when the Americans,
after abrogating the Recxpromty Treaty
under which they enjoyed the right to

fish in Canadian watbers, persisted in tres-.

passing on the British fishing grounds, in
defiance of warnings of all kinds and at

the constant risk of an interruption of

friendly relations between the two coun-
trics. The Secretary refers fowards the
close of his dispateh to the want of unani-
mity. among the arbitrators, and, with-
out venturing td express an opinion of his
own, states that ‘legal, political and
“ popular organs of opinion seem positive
¢ that the award should have been a una-
“nimous one to be binding.”” Most as-
suredly it would be about as reasonable
to ‘accept the verdiet jon such a point of
the “ popular organs of opinion” as to go
into an arbitration regarding compensa-
tion from the United States depending on
‘what the American arbitrator would agree
to give. - In all arbitrations the ohject of
having an umpire or third arbitrator is to
secure . decision which would never be
arrived at - if it were necessary for two
parties with conflicting inlerests to come
to an agreement. It happens that 'a
recent decision of .the Judicial Committée
of* the Privy Council has setiled the legal
question as to the.validity of an award
-given' by two out of three arbitrators.
We shall look ‘with interest for the reply
of the Foreign Secmt'u') to My I]v'\\'ts
dlspatches, B

BLACKMATIL, OR WILAL?

In our last issue reference was Lrielly
made to the recent nttack upon the Globe
Mutual Life Insurance Company of New
York, in which a poliey-holder, for certain
stated causes, made application through
the courts for the appointment of o re-
ceiver, The motives ulleged by the Com-
pany, as instigaling this proceeding,
appear to- be entirely warranted by the
real {acts of the case, meantime diselosed §
the whole aflair being characterized as a
well-planned altempt to cxtort black-
mail.  While we do not wish to condone
the faults or extennale the shovt-comings
of any corporation doing business in our
midst, we yet feel it our duty in the
interest of the public to allay any suspicion
which may have unjustly been aroused, as
in the present case, where so many would
sufler from want of a proper appreciation
of the real circumstances, which we have
taken pains to ascertain. The Globe had
been favored once alveady this year with
“ damaging reports 77 prompted by some
well-known parties, who were defeated on
one point only to return on another, care-
ful, however, not to expose themselves to
the ken of the law. The rigid examina.-
tion which the Company recently under-
went at the hands of the insurance super-
intendent of New York State, consider-
ably reducing its surplus owing to lower

raluation of assets and the disallowance
of other assets (Lills receivable, &e.,) since
realized, rendered the Company, it was
thought, more vulnerable, and likely tofall
a tolerably easy prey. 7The econsolidation
of the severnl departments of the Company
during the present year, for purposes of
economy, necessitated the removalof some
officers, among whom were to be found

‘perhaps more than one who did not con-

sider. himself fairly treated in being
selected for discharge; and those of our
readers who can refer to our article on
the subject, of date 28th June last, have
the key to the present movement. The
president of the Company had not made
himself popular with one or two persons
who did not accord with the rigid economy
newly inangurated, and whose knowledge
of the Company’s aftuirs, enabled them to
employ that slight warp of truth which is.
always an indispensible ingredient in
every well-devised scheme of slander. The
cllorts made to procure reference to the
suit.in the ephemeral publications of the
day: in New York and elsewhere would
seem to. indicate that the parties were’

more desirous’ of injuring the yeputation
of the Company, even Lemporanly than
of promoting any just caunze in the course
of litigation.” The: cn-cumstances of the
case are brleﬂy bhese :

A. Mrs, B8, T. C. Mortimer held a policy
for $10,000 in the Company, payable nt
death.. In 1873 she found it difiicult to
continue the payment. of the preminm (iv
is understood), and”desired to have -it
changed, for a policy on the Reserved
Dividends plan, ten years option. A
change was accordingly eflected at the
Company’s oflice, in New York, I lieu
of the old one, « new policy was issued to
Liery together with a return preminm sul-
ficient to cury the new insurance for a
year and three-quarters. Mrs. Mortimer
did not appear in’ the, maiter afler the
original insurance had been eflected, being
represented by some one understood to
be her husband. . Botl policies paid what
are called ordinary life rates, such as are
charged by all Ameriean companies. The
new policy is explicitly worded, so that
there could be no misunderstanding as to
its nature. Clause 7 of the poliey, print-
ed in bold type, says: “This policy is
issued with the understanding that no
paid-up poliey, or cash surrender value
will be paid or allowed upon any policy in
this class during the reserve dividend
period for which this pelicy is issued.”
In August last the same person called at
the office in New York,; and stated that
Mrs. Mortimer had understood the new
insurance tobe aten year endowment
policy for $10,000. The rate of preminm

‘paid shows at” once the absurdity of this

claim. The published premium for such
a policy is $1,356.40 per annum. The rate
paid by Mrs. Mortimer on her second poli-
cy was $599, she being at the time fitty-
five years of age. It belonged to a class
of which the Gilobe has a large number in
force, the surplus. to the eredit of which
alone is upwards of $50,000.

1t would appear that some unscrupu-
lous person had succeeded in purchasing
from the woman the right to bring suit
against the Company under this policy,
not beinginsured themselves. Taking it
altogether, it bears evidence of being an
outrageous altempt at blackmailing, the
parties’ being doubtless  encouraged. to
make the attempt in the hope that, owing
to the previous attack, the Company would
be induced to accede to their demands
rather than meet the attack openly. In
this they reckoned without theirhost, and
the result is that the affairwas brought io
a speedy termination in the - Superior
Court, New York, last Friday, the case
being thrown out of com-, dismissed as
frivolous.

The Globe is claimed to be not only
perfectly’ solvent, but strong; even
under a more rigorous ruling than that -

.under which it has been judged, and there

can be little doubt that its prestige and
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popularity have been increased  through
having so successfully passed through the
two trying ordeals of the present year, as
“Tlie tree roots more fist,
~That has stood a rough blast.”

The policy holders and the public at
large may well feel gratified at the recep-
tion given to the case by Judge Lawrence.
The Company’s counsel made aflidavit,
saying that highly-colored reports of the
case had been sent to the newspapers in
advance of the service of the complaint.
The Company’s secretary also. averred
that some one, on behalf of the plaintift,
had been evineing a desire to harass and
annoy the Company, and had furnished
for publication wrongful statements,
which were calculated toimpair the eredit
of the corporation. e believes that such
publications have been made and repeat-
ed in pursnance of a plan to force the
Company to pay money which it is not
legally bound to pay. The New York
Mail, in closing aveview of the case, says:

In this connection, it may be -proper o call
atlention to. the obvious fuct that & number of
recent attacks.upon the Globe arve inspired not
by any disirust of the Company, nor by any
neglect on its part to fulfil all i1s contracts, but
by a personal desire to foree -the retivement of
President Freeman, who has so long been at its
head, If hé would graciously give place to
some other aspirant to his seat, or allow a re-
ceiver to take possession and annihilate the
resources of the Compuny, his apponents would
be happy. - We predict that Mr. reeman will
hold: on, and that tke Globe will easily survive
the attacks of jnterested malicivus personal

.enemies of its President.

1t.is to be sincerely regretted that such
aspersions on the character of useful
public institutions, and especially of life
insurance companies, when they are
shown to be entirely without foundation,
should be used as o weapoun in the hands
of the agents of rival companies in order
to destroy competition. There is too
much of crimination and re-crimination
in the manmmer in which life insurance
business is conducted in Canada as well
as in the United Slates. Rather than
seek to cultivate new ground, the agent
{requently prefers to poach on his neigh-
bor’s, and for this purpose will avail him-
self of every possible mode of attack on
his premises. Lvery agent will under-
stand what e mean, and none are {ree
from being made to feel the evil of it
themselves. 1t seems to have become a

* mecessity for the insuvance agent now-a-
days to provide himself* with & stock of’
arguments applicable to each competing

concern, and when so many are siriving
to weaken each other it -is not to be
wondered at that now and then policy-
holders become. discontented and at-
tempt: to. throw it all. up’ in. disgust.

. . There is a large field for our life insurance |
o ‘men to cultivate; . there is but a very

small p'roportion ‘of the wholé adult popu-
lation of the country insured, and that
agent serves his company and its policy-
holders-best, who seeks new business in

this sense, and, while scorning to attack:

respectable rivals in business, is always
ready to protect himself by understand-

ing his own business better than that of.

his neighbor. As a rule those companies
are the most successful wholeast indulge
in this kind of warfare.

~— An American contractor is now pulting
down, nt his own expense, about sevenly fect
of granite block pavement on Toronto street,
Toronto, a8 an experiment.

- There were forty-seven failures in New
York during October. Aggregate liabilities,
$3,200,000. Thisis a decrease of twenty-three
in number and $100,000 in liabilities compared
with the preceding October.

Eorvespondense,

PHOSPIATES AGAIN.

To the Editor of Tur Jourxal oF CoMMERCE,

Sir,—The nction of a fertilizer has been n
long neknowledged necessity in agriculture, it
would therefore be superfluous to sttempt fur-
thev illustrations to. establish so glaring a tact.
Atmosphere, light, heat and moisture are the
indispensable. agents of vegetation, but insufli-
cient to atford it that degiee of vigor necessary
1o enable agricultural industry to prosper. The
fact is patent 1o farmers everywhere that the
use of manure or futtening compost has always
Leen limited, owing to the difliculty experienced
in obtaining it, or o its high price. 1uis there-
fore rendering no uncommon service tv the
agricultural world to place before it; and withian
18 reach, a fertilizer potent in eftect, inexhausti-
ble as to_ quantity, and comparatively cheap.
The Canadian Phosphate is indeed practieally
inexhaustible - and unusually rich in soluble
quality ; it may be said that it has hitherto bheen
searcely known, for it is only within the last
fow years that it has awakened public attention
and speculation., .

In Iarope, Pernvian, Mexican, and - Schaboe
guanos were viluable according to ihe respee-
live quantity of phoesphate of lime they devel-
oped.  Bat, according to the testimony of Dr, J.
8. Armistend of Virginin, or Professor Thomas
Way, assayer of the Agricultural Society of

“London, Eng.,, none gave out more than 65

per cent. of calcarcous phosphate, whilst the

_Canadian minueral gives an average of from S0

to 85 per cent, of soluble guality for fransforma-
tion into super-phosphate, with the admixture
and_the chemical action of sulphurie acid,
rendering it ready for immedinte use. Asyet

but one insufliciently developed: munufactory-

ot super-phosphate has_been ‘attempted in
western. Canada, and the phosphate bhas been
exported only in the rock, or rather in sovts
just as extracted from the nines, and that in
very limited guantities. Yhosphate lands are
at present too much an object of speculation,
and have consequently changed hands to a
greal extent, increasing in price according
ag the presence of the mineral has been more or
less_established; but few serious mining com-
‘panies or individuals have sct to work with o
view to production of the valnable cemmodity,
and none have thought of grinding the minernl
into sand . ‘or impalpable powder for export
Jin’ those new and more merchantable forms,
or for mnking super phosphate in this country.
Grinding it wnto sand bhas a double adyaniage
for exportation ; it 'offers a fucility for pre-ascer-
taining by chemical assuy the indisputable per-
centage of soluble quality, and, being shipped

in barrels  or bags, warrants a higher .invoice .

charge on this side to find a certain anad hetler
market on:the other. This is practieally o
guaranice to Buropesn buyers, & new feature
they cannot fail to apprecinte.

Newell’s Universal Grinder, which is patenied
in the Dominion of Cauada, supplies a want
long felt for }.)ulvcrizin all minerals, but
especindly phosphates. Each machine can grind
into conrse sand at the rate of ten tons a day,
and into impalpable powder according to the
extent of the relative bolting apparatus. The
grinder has now been before the public for some
tine, and has naturally atiracted the special
attention of those really interested in the de-
velopment of the fuse of. the mineral fertilizer,
not only for export but in this country, for, as
stated in the concluding paragraph of an article
in the Jourxat or CoMymercr of 2Gth July last,
it is really to be hoped that parties will be found
who may devisean economical means to manu-
facture the super-phosphate on a large scale in
the neighborhood of the mines, and increase the
production to meet requirements at home, and
the dnily growing demand from abroad. The
Universal Grinder above mentioned is unmis-
takably a first step gained in the right direction
to sccure the reduction of the mineral to the
requisite finenesges forall purposes ata cheap
rate, and in large quantities ; indeed, at present,
the ascertnined production is within the power
of a small number of maclunes, for only ten of
them in 300 working days would give off 30,000
tons of ground materinl; but whereas the supply
of guano continues to decrease in Burope, amd

- bones to be inadequate to the demand, there is

every reasou to expect that mineral phosphates
will tnke the lend and will be extensively re-
quired ; hence the Canadian mineral containing
the far greater percentage of quality will com-
wand preference and better prices. . The pro-
duction will increase with the demand.

I have visited the Phosphate distriets, and
conuld offer many guggestions -in a technieal
sense as 1o the best method of mining the Phos- -
phante of Lime, but, ns enterprise increases, both
companies and private individuals will naturally

engage the services of practical mining men,
. W. W, B,

’ Civil Engineer.
Montreal, Nov. 11th, 1878. R

Sonnuercial,

MONTREAL GENERAL MARKETS.
MoxrTrean, Nov. 14th, 18178,
The husiness of the week many be character-
ized- a3 excecdingly quiet, a3 usual atfthis
season. . The fall trade, on the whole, has been
fuirly satisfactory, although not-up to the
expectations entertained early. in:the season.
The - weather continues mild, but the harbor
wears a deserted appearauce, the vessels now
remaining being but few.  The money market

is quict, .
Asnus.—Teceipts of Pots pretty fair, but few
Pearls arriving. Sales of First Pots at $3.75
und Seconds at $3.30 ; Thirds, $2.80, nominal.

* Pearls.—Firsts sold at $5.423 for last ships, but

are expected to decline. Receipts since st
January, 8113 brls Pots and 1143 bLris Pearls;
deliveries, 8857 brls Pofs and 1558 brls Pearls,
sStuck in store on 131h Nov., at six o'clock pum.,
1160 bris Pots and 238 bris Pearls. .

Boors anp Snors.—Business is quiet in this
deprrtment.  Nothing but a few sorting up
orders coming in, and factories are slacking
down. Manhufnclurers wre busy getting ready
their spring samples.” Prices are. unchanged.

Dry  Goons. — The fall. trade . finished  off
carlier than was expected, butstocks have been'
pretty- well reduced,  The sale: of a wholesale

_stock by auction ‘towards the end of last week

was not as satisfuctory as' might have been ex- ..
pected. - There - were: but, few country buyers
present, and the greater part of the sales was
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to city retailers. “The firm has no necessity for
sacrificing their stock, and - much of what was
left ‘unsold will probably be removed to the
West. Prices were low even for the class of
goods disposed of.

Druas aND Cuemicarns. — A prelly lively
business in o small way has been done during
the past week, without any particulur change
to note in prices of heavy chemicals. Quinine
has advanced again in London and is held here
now at B4.15 to B4.25 per ounce. Poinss
lodid is "also firmer. Castor Oil tas an up-
ward tendency aund stocks are ight.

Frour.—~There is good demand for Spring
Extras, which are taken for local trade at $4.10
10 B4.15.. White Wheat lour is slow of sale.
Superior Extra may be quoted at $4.32% to
S4.35.

Furs.—Owing to the mildness of the season
thus far there bas been but little anitmation
among refailers.. The wholesale trade exhibits
no change  worthy of note. . We quote :—Rats,
Spring, 13c. to 16¢. ; Rats, Winter, 10¢. to 13e. ;
Rats, Fall, 6¢..to 8c.; Red Fox, $1.10 to $1.20;
Cross Fox, $2.00 to$4.00; Silver, $25to 40,
Lynx, $1.256 to 1.50; Martin, T5¢. to $1.00;
Otter, $3.00 to $5.00 ; Mink, Dark Prime, T5c¢.
to $1.25; Mink,  Pale, 25c. lo. 50c¢.; BE:\\'CI',
Winter, clean Pelt; per b, $1.50 to S1.7%;
Beaver, Fall, clean Pelt, per th, $1.50 10 $1.25 ;
Bear, large prinme, 56 (0 88 ; Bear, small, S to
$5; Cub, 82 10 4 ; Fisher, $5 to §7; Skunk,
2 ¢ 1o 40c. :

Grain—Latest snles of Red  Winter Whent
on spot, 99¢; but shippers have bought nearly
all they require, and quotations are nominal.

Gresy Frutr—Apples are plentiful in the

market and sell at from 90e. Lo $2.50 per bur-

rel. - Cousiderable quantities are; being shipped
to Great Britain.

Grogerns.— Teas —Sules conlinue moderate,

without change as to values worth at{ention.
Ordinary to good fajr Jupan are 2ic to 30c¢.;
fine {o choice,34c to 48¢.. In China Greens
and Blacks business is light. Sugars.—After
a raoge of somewhat advanced prices a
slight falling - off is to be reported. Yeliows
are Tic lo 8¢ for low to good, and 8ic tu
83¢ for higher class; Granulated is 9}c to 9jc.
Molasses and Syrups—Transactions light, cover-
ing about usual supply demand. ° Cojfees, fice
and. Chemicals arc all with litile to notice as to
extent of transactions ov changes in prices.
Spices—Pepper, 83¢ to93c; Pimento and Cassia,

_14¢ to'i5e., firm; Nutmegs and Ginger, steady.
Fruits—Valentin Raisins, 4d¢ to Sle;’ Layers,.

$1.55 to 1.70; Loose Muscatels, $1.65 to 1.80;
London, $2.10 to 2.35. Currants, new, 4ic 1o
dic. E .

Hawpwarg.—The fall's Dusiness compares
favorably with that of last year as to quantity,
but prices have been most unsatisfactory. We
have had inquiries from some of our subseribers
as to where they could buy goods at the extra-
ordinary low rates recently -given in our prices
current.  Our advertising coluwus will furnish
the information required.

Hors.~There is little demand for hops, and

brewers seen to have it all their own way. We:

notice o pretty large shipment to the lower
provinces at extraordinary easy terms as to
time in order to force a sale. There isa large
over-production in the country, and hops, which
balf a dozen yeirsago sold at 45c. per Ib, will
scarcely sell at one-fifth of that figure to day.
It is difficult to give prices, but 7c. to 9c¢. for
new crop, and 3c. to 4c¢. for old may be deemed
a fair quotation. Do

Learger.—Very little doing in this line, most
of the wholesale boot and shoe houses are pre-

-paring for stock—tnking. and, consequently, arc

buying as little as possible,: We have nochange

“1o pote in quotations. -

. Lomper.—Dullness is still the prevailing
characteristic of this departinent on both sides
of the Atlantic.” Goods ‘have been forced to
such an exient on the Biglish market during
the season that wholesnle men have been
obliged te . come forward and muke purchases
they did not require in order to protect the
market. No sooner was there an appearance of
improvement in the trade referred to in onr
eolumns a few months ago than large quanti-
ties of fresh goods were thrust on the murket,
with the usual veswlt. The 7Timber Trades
Journal says the fault (if fault there is) of over-
stocking must be shared between the shippers
and their advisers on the other side. 'Ihe
cargoes from Quebee this serson were consider-
nbly less than last year. The shipments to
River Plate from the Port. of Moutreal were 29
cargoes, against 23 for 1877, The lumbermen
are preparing for as heavy a cut as usual this
winter, but we learn that in the Ottawa regions
it will be mostly. confined to-deal logs ; very
little timber will be taken out. This is & step
in the right direction.

Lawve Srocwk.—The arrivals of Leef cattle by
rail at Point St. Charles last week “were
twenty-four carlonds, all for sale in this mar-

ket. . Thirty-seven more carloads of cattle for
shipment to Britain passed through to Point
Levi, where they were put on board. Four
more ent loads of cattle arrived ently in the
wevle which, with the exceedingly large num-
bers brought lately by boats and otherwise, has
completely. filled  the market, and prices. have
declined 10° th Jowest point  yet reached.
About two hundred and fifty head have been
offered at the St, Gabriel ‘market, and four
hundred at the Viger market.  Prices of com-
mon catile are trom 13c¢. {o 3e, per by eattle for
shipment to Britain ure from 3de. to de pev b
a few extra cattle have been sold at 4de. Five
extra cuttle weighing 6,130 1bs were sold at
4fc. per 1o; and twenty head for shipping to
Britain weighing 25,270 Ibs at Je. per Ib. Bight-
cen cattle, averaging 1,260 1bs, were sold at
33c. per Ib to be shipped to Britain, and thirty-
cight cattle at 33c. per 1b.- Dry cows were sold
atan average of §20 each, and heifers from 58
to 515, A car load was sold at $22 each. 310
more live hogs arrived in since the beginning
of lIast week than bhad arrived. the previons
week—about 1000 of these had not been sold
up to Tuesday. A sale of good hogs was
reporied at $3.50 per 100 tbs, but it is probable
they could have been bought for less. “Dressed
hogs in small lots were sold at §4 per 100 1bs.
Provisions.—Butter—For strictly fine selec-
tions of fall made Townships and Biroekville
the demand is brisk, and holders scem cheerful
and not very. anxious, but on the wajority of
the stoclc here (which is below finest) there is
really no fixed value, and buyers could proba-
bly mnke their own terms, and the outlook is
anything but bright to holders of' this cluss of
roods.. We note sales of several round lots of
Townsbips at 17¢ to 174¢ for selections, and 16¢
to 164c for lots taken as they come to hand.
Brockvilles and Morrisburgs, when choice; bring
16¢ quite readily, but grades below are freely
offered ut ¢ to 10c per lb. but without tempting
buyers.. Choice fall-made crenmeries have been
sold this week at 22¢ per 1b, but stale or over-
kept lots are classed with the great accumula-
tion, and, if sold, must be sold on its merits, not
according -to name. = '
Cheese.—The market continues in the same
unsatisfactory. condition. Strictly choice Sep-
tember and October makes: is the only grade
saleable, and- even this class of goods has been
subjected 'to- the dominant- course of prices,
which at present secems without a sure founda~

‘tion and prices may have to decline further before

the large accumulation is worked off, in fact, it
scems evident: that' there has ‘been an. over-

“production in the make which even low prices
‘may not help matters to any great extent, and

we would: still advise factorymen and dealers
to keep their stocks moving, for_ if held until
spring it only means very heavy shipments near
the opening of the new make which must result

disustrously to holders. We note some sales of
choice September and October mnkes at 7¢. to
Tde. by fuctorymen who must realize, but for
the great bulk of wrrivals The. to 8e¢. is obtained
where buyers must operate, but prices are purely
nominal, At Utica, N. Y., Nov. 11th, market un-
changed, both in tone and prices, tor strictly
fine.  Seconds le. to je. Tower, There were
sold fo-day 2,500 boxes at Sle; 2,500 boxes at
Je; 400 boxes nd 8ci 3,000 secouds were sent
on commission. Holders are more inclined to
sell and stocks are clearing offt At Little Falls,
Nov. 1ith, there weve 1,800 boxes fictory cheese
gold at 8c. to 8ic,, the average being ubout S,
12,000 boxes go forwarl on commission. Trans-
uctions foot up 14,500 bxs, FFarm dairy cheese
sold at e, to 8he. the bulk at 8le. There were
200 pnckages butter sld at 16e. to 23¢,, mostly
at 21¢. and 22¢. At Ingersoll, November 12th,
{here were 24,105 boxes of chevse vepresented,
No sales reported, as factory men are asking
more than buyers ofler.  Cable, at'5 p.an., 48s.
Ons.—Business in this line has been quict
during the week with a eather weaker feeling
prevailing as regards prices.  Some  Straw
Seal bleached here has been put on the mar.

ket at a lower price than 8. R, Seal, and hay

hind a wenkening cffect upon the latter article,
but there ave few transactions to note. Nuval
Stores ave dull and unchanged.

TonAcco.~Tn wanufuctured plug the demand
continues  goud.. Trices are unchanged and
steady ns lust quoted. A trade is springing up
for o better clugs of sweet ehewing  tobaceo,
such as manufuctared in the Unit*d States, and
of which severnl lots bhave been imported of
late, viz., Maliogany and Bright, Navy, double
thick and small twist, sweet filler. . These lines
are quoted from 6he. to T5e., duty paid. Reports
from leaf district give unchanged markets, and
the prospeets are for a continuation of present
low prices.  The Iast. erop, nlthongh not large,
is good. Cigurs~The demand for all lines of
domestics is good, and stoeks in manufacturers’
hands light. Tmported Havanas in medium price
goods are also in fuir demand.

Wixes AN Sesars,—There is ittle worthy of

note in this. department. Brandies maintuin
the advance. recently nofed, but customers are
likely to have Tittle difliculty in getting their
orders filled at former rates, ng, so fur, the
incrense has only been in sympathy with the
Buropean markets which ave somewhat stiter,
Gin in cases is reported seuvee in the market,
but the consequent advance is not likely o be
maintained. We notice ‘some. shipments of
Cider from this port o Great Brivia.
MARKETS BY TELEGRATH.
Toronto, November 14,
Flour scems rather easier, with sules of Bxtra
at $3.90 flo.b., and Spring Extea at equal to
$3.70_here. Wheat steady, No. 1. Fall sold at
93¢ No. 2 was wanted ab S8¢. No. 2 Spring
oftered at 83¢, with 814c bid, and No. 3 sold" at
7dc fio.c. No. 3 offered freely at 55¢, and one
car sold at thau figure, but this would not be
repeated,  IPeas remain nominally unchanpged.

AMERICAN MARKETS.

Chicago, 1.03 p.m —Wheat, 803¢ Nov.; 8lic
Dec. ; 82ic Jan. ~ Receipts, 154,000 ; shipments,
22,000. Corn, 32§¢ Nov. ; 313¢ bid Dece. 314c.
Jan.; 343c bid May. ~ Pork, $6.80 asked Dec.;
$8.124 to 8.15 Jan. Lard, $5.87) Dec.; $5.974
bid Jau.; $6.074 Feb. Hogs cusy. Receipts,
36,000 at the Union stock yards.

New York, 2,10 p.m.—Sales No. 2 Red. at,
$1.07 to 1.074 5 Chicngo; 95¢ to D6e.; Mil,, 08¢,
Sales, 75,000 bushels ; receipts, 16,000 busiels;”
shipments, 16,228 bush. - 2.10° p.m.—Corn, No.
2, 46ic.to 47e.  Sales, 60,000 hushels; exports,
105,000 bush: receipts. 39,000 bush.

Toledo~Whent dull ; No. 2 White Michigun,
90e; Amber, 94fc; No. 2 Red, 96¢ cashj 93ic, -

asked Dec. ; sales 94¢ Jan. .
Milwaukee, 1.07 pan.—Wheat 815c cash ; 81)¢
Nov.;833¢ Jan, : o .
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- ENGLISH MARKETS. .

Beerhohm, Liondon, November l4l,h.—.Flont‘ing
Cargoes, Wheut, rather easier, ["_luuung’bur-
goes, Corn, rather casier. * Red Winter Whent,
425 6d. Mixed American Corn, 23s 6d to 24s.
Arrivals’ off  Goast, Wheat and Maizesmall.
Number of Cnrgoes on passage to the U, K.,
Wheat, 1,750,000 qrs.  No. of Cargoes on pas-
sage - to U. K., Corn, 44,000 qrs. = Liverpool
Corn spot quicler. Liverpool Wheat spot
quiet, ’ Jos 1

“Liverpool, Nov, Lith, & p.m.—Flour, 0s to
225 Hcld Wheat, 7s 9d-to })s Gd ; Red Wheat,
8s-10d to 93 td; White Winter, 9s8d to 9s 114
Club, 9s 10d 1o 1es 2d 5 Corn, 235 9d t(‘) RELH
Peas, 88 ; Pork, 42s 6d; Lard, 535 9d 5 Cheese,
48s 3 Consols, 96 1216 ; Krie, 20,

[MPORTS,

Comparative statemeat of Imports al the
Port of Montreal per Grand Trunl Railway;
the Canal and River, from st January to 14th
November, 1877 and 1878:

18717, 1878.
hes.........bris.... 13,627 9,258
ﬁnsiuecsr 1 104,501 106,448
Bariey. s 858,344 123,379
Bacon.... X 168 170
Corn... 5 ARG 5,021,443
Cheese... X 211578 247,510
Flour..........brls 719,346 743,210
Lird brls, 4,940
Onts, bn 224,152
Ontmeal..... .. b 28,687
Pens.... . 30,472
Pork...... .bri 20,618 32,270
Wheat..........bush . 6,058,947  (,270,767

HECEIPTS FOU TIHE WEEK.

Ashes.~172 bris. Po1, 20 brls, Pearl,
DButter.—>5.423 brls.
Barley. —1,800 bush,
Bucon.— — hoxes.
Corn.—15,005 bush.
Checse~—18,509 hoxes.
Flour,~— 24,560 brls,
J.ard.—72 brls.
(ats.—1,768 bush,
Qutinenl.—1,925 brls,
7"

EXPORTS.

Comparative statementof Bxportsof leading
articles at the Port of Montreal, from the 1st
January to l4th November, 1877 and 1878,

1877, 18178.
Ashes.. 13,513
Butter.. 109,636
Barley 963,423
Bacou 04

1215 5083977

050+ 420,545

5,256 16,105

Flonr. 263,734 342,040
Horses.. 29 582
Hogs. 200 2,312
Lard.. 32,6069 10,711
Lumber 7,185,194 8,075,488
Qatmenl.. 28,295 62,205
Qats.. 347,562 943217
‘Peas.. 051,070 1,837,460
Park.. 16,080 6,823
Sheep.. 3,486 39,231

td

wvivsine 5,420,060 5,917,504

EXPORTS FOR THE WEBK,
Ashes.—104 brls, Pots, brls. Pearl.
Butier—~4,163 bris,
Barley.— — bush.
LBacon.— 175 boxes.
Corn.—104,057 bush.
Cheese.—15,476 boxes.. - o .
Cattle.—525,
Flour.—9,455 brls.

Wheat.,

Tlogs e
dlorses.— —
Jiard.~ 30 brls.
Lumber—0600,000 feel
Oats—500 bugh,  °
Outmeal.— 3,049 hrls.
{’eas,—33,718 hush,
Pork— 210 brls,
Sheep,—-G40,

€. Wheat.~132,672 bush,

‘RAILWAY RETURNS.

Granp Trosk Ratwav-: Return of (eaflie
for week ending November 9th, 1878, and the
corresponding week, 1877, —Ps sengers, Mails,
and Express Freight, $58,870 5 Freight and Live
Stock, $133,087 ; "Tolal, 5191,957. Correspond-
ing weely, IST7, $212,852. Decrease, 18178,
$20,305. :

NorTupry Ratuway or Canana.—Traflic re-
ceipts for period euding 31st October, 1878.—
Passengers, $7,700.945 Freight, $12,932.26;
Mails and Sundries, $1,411.42, ~ Total Receipts
for current period 1878, $22,044.64. Correspond-
ing peviod 1877, $47,76.L.04. Decrease, $5,719.44.

CAUTICHN.

I'l‘ having come o the notice of the under-
signed that eertain parties in Montreel and

clsewhere in the Dominion of Cannda sire mianu .

facturing for aceount of others ur for sale the

UNIVERSAL GRINDER,

which is a direet infringement on our PATEN'T,
we hereby warn all Mill men and others against
using the same, as we shall profect our rights,
and will hold all who use the snid * UNIVIE[R.
SAL GRINDER” responsible for damages,

NEWELL & CHA PIN,

Troprictors and I'ntentecs,

New Yark, fool of West 19th St., Oct., 1878,

T™HE

N. Y. DAILY BULLETIN

ISNOW GENERALLY RECOGNIZED TO B13
THE LEADING BUSINESS JOURNAL
OF THE UNITED STATES,

Without political hias or allinnees, it seeks Lo
subordinate legislation to the material interests
of the people.” It favors Freedom in Banking,
Freedom in Commerce, and Freedom. of Cor-
porations ; demauding for the individunl and
the association the largest liberty to buy or sell,
to lend or to borrow, anywhere and on any

“terms and conditions withont legal restriction.

Its Domestic Market Reports and itw
Commercial Statistiesare fuller than
those of any other paper.

LIS TIE ONLY JOURNAL PHAT HAS EVER
SUCCELDED IN "GIVING FULL AND
FRESU REPORLS OF THE BUROPEAN
AND ASIATIC MARKETS,

ITIS ACKNOWLEDGED T0 BE ONE OF THE
ABLEST EXPONENTS OF THE BANKING
AND FINANCIAL INTERESTS O YN
UNITED STATIES.

The DAILY BULLETIN has the Largest Circula-
tion mmong Banks and Bankers, the Dry Goeds
Trade, and the buyers at Auetion, than amy Daily
Comumercinl Journal in the United States.

The DAILY BULLETIN publishes the
Civewlars of the New York Iroduce Exel
together with all matters conneeted with s P
Iar interests. The BULLETIN bas the Lurgest

Circulution among the merchnuts who deal in the

commodities bought and sold at that Exchango of
any Commereial Journnl in the United States.

1T IS 'THE BEST‘NI];]DIUD[ ¥OR com-

MERCIAL ADVERTISING,
TERMS OF SUBSCRIPTION,
Postage Pre-paid, $11.00 ver Annum.

.. OFFICES,

5 and 7 South Williem St., New York.

SEE THE LIST

ur

FARMS FOR SALE

WEEKLY MAIL.

Pavties Wishing to Sell Advertise thereo,
PARTIES WISHING toBUY READ THERE.
Advertisements of Parms for Sale nre inserted
inthe WWEEKLY WA1l, 20 words for H0c,
each insertion ; ench additional word 2c.
Advertisements of Farms for Sale are inserted
inthe D141 AL L, 20 words for 25¢. ench
insertion ; each additional word 1e,
Advertisements of Live Stock, A netion Sules
of Stoek, lmplements, ete., Seed for Sale, Lx-
hibition, ete., inserted at the swme rates.

Address MAIL, Toronto,

C IVIL CODE OF LOWER
CANADA.

Pirst, second and third Reporls, in French
and English, in oue Large 8Svo. Vol., bound in
Halt Luw Sheep, $s.00°

Civil Code of Lower Canada, iu French and
inglish, bound in Full Calf, 1 Vel,

Anmalytieal Index  to. the Civil Gode. of
Lower Canada, 1.Yol, Full Culf. The two Vols.
for §10.00, Fur snle by

JOXIN M, PLOUGITLIN,
BOOKNSELLER § STATIONER,
243 St, James Street, Montreal, -

GUSTAVE R. FABRE,

IMPOIUIER O

Carriage and Saddlery Hardware
Nuns' Building, 349 §t, Paul Street,
MONTREAL,

G. E. CAMPBELL,

Houne, Land and Investmcent Arent.
$50,000 O LOAN,

Speeial altention given to winding up Estates, ne-
gotinting Loang, Bonds, Mortgages, ete., ete. House
:nnll ?’illu lots for sule. Ilouses, Stores und Offices
to let,

To CarrraLisrs.—Splendid investments now on

hand,
Orricy : 44 ST, JAMES STREET,

A. McNEILL,
Auctloneer, Commission Merchant, &
JZeal Estate A went, :
Also, Euglish, American, and Canadian Manu-
fucturers' Agent,

No. 11 Queen St., Charlottetown, B.E.L

COOLICAN & PICHETTE,
Maunufacturers’ Agents,
Commission Merchants,
H . AND
Imyporters of Dry Goods, Small Wares, &c.,
28 ST. PAUL ST., QUEBEC.

~ THOMAS H. COX

Teas, Wines § General’
GROCERIES
WHOLESALY, : :

213 to 229 -Bonaventure Street,
MONTREAL, e
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Agzents? Directory,

CAMPBELLS’.
GENERAL INSURANCE AGENCY

OFFICES:—York Chambers, 1 Court Street,
TORONTO.

nsurance of all kinds esfected and lossos adjusted
W. CAMPBELL. | W.DB CAMPBELL.
ARE YOU ENSURIXED,

JAS. ¥. BELLEAU,
INSURANRCE AND FINANCE,

Union Bank Building,
506 St, Peter Street, Quebee, P.Q.

Represents The Kquitable Life Assurance Society
of U. 8. The Lancushire Insurnnee Company of
Manchester, England. ‘Uransacts Geueral Insurance
and Financial Business.

1ighest reforences given when required.

VHAS, DESJARDINS, Genernl Insuranco Ageut,

and Broker, representing  first-class Pirve, Lile,
Accident and Guaranteo Insurunce Companies, Agent
Canadian Steamn Users Insurance Association, “An-
chor Line of Stenmers and General Travsatlantic
Company’s Steamers from New York to lavre
direct. 40 Elgin Street, Ottawa.

GEY. M. GRRELXR, dozeral Insuranco ot
Representing . Waostorn Assurance Co. of e o0,
Fire sud Marine, the Accident Ins, Co,
of Canadin, and others.

191 HoLris' Srrerr - - HIALIFAX, N 8.

IFILEY & LADRIERE, General Insurance Agonts
\ gnd  Comumission Merchants, 69 St. Peter
Street, Quebcee.—Quebee Branch Oflice: Outawa Ag-
ricultural Jusurance Co,

v M. MAIIONY, Agent for Counecticut Mutual
. Life; Canada Accident; Cannda Agricultural;
NATIONAL I'ire—78 Peter Street, Quebee.

1) C. MURPUY, Scottish Commercial Fire Insur-

ance Company; Union Mutus] Lite Insurance
Company ; Quebee,
WEN MURPUY, Ingurance Agent, Officinl Assl.

gnoe and Commission Merchant.— No. 85 St.
Leter Street, Quobee.

R C. W, MacCUA1G, General Insurance Broker,
. reprosenting . First-cliss Compunies in Fire,

‘1.ite and Accident, ulso agent for the White Star

Steamship Co. Ottawa.,  lstabhshed 1870,

A ‘J. FORTIER, Otlicin) Assigueo,
. County of Renirew,
Insurance Agent aund Town Clerk.
Oftice—Town 1{all, 'embroke.

UuAMBERLAL\‘ & WEDD, Conveyancers, Ac-
countanty, Agents for Fire, Life, and Accidout
Ins Co._ Alsv, for Loun Companies in Qutario nud
Quebee, Land Agents, Commissioners in B, K., oflice
opp. Metropolitan ilotel, Y’embroke,

]_)RE\'()ST & TRUDEL,

Contractors,
273 TACQUES CATUPTER ST,
\.V M, CAMPBLELL,

INSURANCE AGENT
and
ADJUSTER OF LOSSES,

‘OMee: 1 Court Street, Toronto,

. 0. Dox 1317,

FOR SALE.
WANTED TO BUY.

We have on hand and for sale a few bound copics
of Vols. 4, b and ¢ of the JourNAL ot COMMERCE,
at 82,50 per Vol .

We have frequent dentands for Vols. 1 and 2 to
complete sets, and will pay Three Dollars each for o

few volumes complete, bound or unbound,

M. 5. FOLEY & CO.
: LPubliskers.

A, GIBERTON & GO.

8 DeBresoles Street,
MONTREAL

SOLE AGENTS IN CANADA FOR

Riviere, Gardrat & Cie., Cognne, Bramdies.

Wyunand, Fockink, Amsterdum, Beste Schicdammer
Gin and Cordinls,

La Grande Chartreuse, Isere, L. Garnier, Clurtreuse
(genuine).

12 Mercier & Co., Lprraay, Champagne.

‘La Benedictine, from the Abbey of Fecnmp,

J. Brisgon & Co., Bordeaux, Clarets,

L R, L the Duke d¢7%umnle, Palerme, Zucco-
Madeira,

Qdrion & I'iot, Purveyors to the Court of Russia,
Cote d°Or, Burgundy Wines.

E. Cusenier & Co., L'urveyorsto the Court of Italy,

P'aris, Cordials,

Chevnlier-Appert, Paris, Conserves Alimentaires,

Gaillard & Cavaillen, Provence, Qils,

Amieux Iréres, Nantes, Surdines in Oil.

The Gruyere Model Cheese ¥actory, Gruyere,
Switzerlund, Cheese.

H. "faverney & Co., Vevey, Switzerland, Cigars and
Tobaceo.

The Frenelt and Relgian Plnte Glass Companies,

Ttaidin & Cie, Belginm Window Glass

The Crystal Works of Bacearat, 1” N

o3, Pouyat, Limoges, French PPorcelains,

S, Vieillard & Co., Bordennx, Freneh Crockery .

Dufonr & Co., Anchor Brand, Dolting Cloths,

I, Chouipe, Paris, French Leathers.

Fronch Loot Factories, Parls, Ludies’, Men’s and
Children's Root: and Shoes,

Cottance La 'srfiimerie Contrale and 8t. Jumes,
Parts, Perlumeries,

¢, Debrye, Parig, Brushes and Combs,

Laroche, Joubert, Lacroix & Cie,, Angouleme,
Tapers of all kinds,

Jules Turquetil & Cio,, Paris, Wall 'apers,

Jeantet David, S, Clande, Jiura, Smokers Goods and

Oy, S

F. Lefauchenx, Paris, Fowling-picees:

N, Vivario-Plonulenr, Avmourer (o the Ring of the
Belginus, Licge, Sporting Arma.

A\S“-iml'"ljl:u(h"l-, Thiers, fuy de Dome, French

l!l(ﬂ‘(".‘\-‘ 'l)nzmmrd, Paris, Freneh Clocks and Bronzes,

IN STOGK ~FINE GROCERIES AND
ARTICLES DE DARIS.
WHOLESALE ON1LY.

Gustave A. Drourr,
Lueiex Huowr.

FOR SALE.
2520 Acres Phosphate Lands

IN TOWNSHIP OF TEMPLETON,
COUNTY OF OTTAWA.

A. Guserrox,

The undersigned offers for sale 2,280 ACRES OF
PHOSPHATE LANDS; alse, MINING RIGUTS on
a0 aeves of Land—knewn as the Perkins Estate—all
in the Pownship of Pempleton, at o distance of 8 ta.J0
miles from River Ottawa, and in immediate vicinity of
Phosplisize Properties, vow behngs snceessfully worked,
6t aeres of which adjoin the 1,600 neres sold lately by
MeLanrin € Bluekburn, for B15,000 A portion of the
property has been worked and partially explored, and
a great- many Phospbate openings mnde.  Capitalists
desivons ' of seeuring a good investnent will tind ¢l
vave chanee, it behig the only Thoesphate Property of
any extent, for silein the Township of Templeton, ~All
information . given, nnd property shown, on application
to .

PERKINS & PERKINS,
“ 60 St. James street, Montreal,

A

~O THE

« MAGASIN ROUGE,”
581 S'l‘.‘ CA'LTNERINE STRE
MONTREAL.

The “MAGASIN ROUGE"” has obtaincd the
greatest-populurity that ever a Business House, the
Dominion had.

The “ MAGASIN ROUGE "’ not being sufliciently
spacious to accommodate the crowds which fre-
quent it, the adjoining house hns of necessity been
added on. In these two _houses, one of which is
devoted to ladies and the other to gentlemen, the
customers of this popular esinblishment will be
aiways sure to find goods which plenze them, and
at prices suitable to the times,

The politeness and urbanily of the employees
of the “MAGASIN ROUGE,” the euterprising
spirit of the proprictors, and the immense assort-
ment of Tweeds, Cloths, Stufls and Dresses which
they are about to receive, and zhich are offered at
reduced prices, assure to this young establishment
the greatest possible suceess.

AT THE MAGASIN ROUGE,”
No. 481 ST, CATIEIERINIE SNFRERT.
MONTREAL.

L.J.PELLETIER & CO.

PHOSPHATE OF LIME!

NEWELL'S PATENT UNIVERSAL GRINDER
I'hoe public is presented with a new mill which 13
designated us above. 1t enn bo adupred to a grenter
variety ol purposes thanany mifl heretoforeinvented,
The following are a fow results, substantiated. by
experiments, which illustrate ity remarkable utility
I, Its General Capacity, This Grinder gives
erfect satisfaction inthe pulverization of Quartz,
PHOSPHATLES, Zine, Bone,” Brimstone, Chemieals, . .
Qyster-Shells, Horn, South’ Carolina Clay, Challk,
Cement, Cork, Coun and other Ceresls, Cofleo,
Spices, Loaf Sugar, Mustard and Flax Seod. “Also
in the Grinding ot planiug shavings, for packing
purposes and horse Dbedding, the pulverization ot
oots, Dye Woods, Lobuceo, Rubboer, Rope, Old
Cloth, and the reduction of Wood to tibresuituble for
use in the manuiacture of Paper,

II, Its Special Adaptations. Yor ;.}rimling Ilaz
Seed ivhashorival.  Apreat saving of time and labor
is secured by grinding instead oFmashing this article.
Mustard Sced s also eflectively ground to powder.

III. Superior Quality of the Product, The
superior yuality of the” products of this mill iy
observed in the grinding of Corn and other kinds ot
Grain, ‘T'he process does not heat the Flour or
Menl, even it grinding at the rato of 200 bushels
of Corn per hottr,  Allilanger of furmentation is thus
avoided.  Every kind of grain is perfeetly pulverized
without fakingirom themillany pacticte of grit,

V. The Saving of Fower and of Time, A
great saving of power and of time in the accomplish-
went of any one of the uses above mentioned are
among the points in which the mill must inevitubly
hold the highest place in the esteem of all who wif-
ness its capreity. The following few facts explain
what is now smd.  Quartz is ground to remarkable
fineness nt the rate of {en tons per dny. . S0 also the
HARDEST OF THIE PHOSPHATES. Corn ean be
ground for meal, using only one-tenth of’ the power,
as rapidly as by ten-run of stone; so that the con-
clusion is clenr, that the mill costs less and will
do more, thuh any other mill yet inveuted,

V. Available Everywhere. Its usefuluoes to
Farmers, and keepers” of lurge stables Is a fact
noticed. It is so cheap and so easily portable that it
can_be brought into general usein Villages and
on large Farms, It ¢an be run with one-horse
yower, grinding twenty-five bushels of Corn  for
forse-Feed per hour, and with four-horse power it
will grind up to 200 bushels per hour, The grinding

“dises can Le easily and cheaply replaced shoitld they

become worn. ‘The weight of” these machines varicy
from 200 to 800 puunds, They are very compact,
requiring only & 'space three or tour feet square, ex.
clusive of appavatus fur bolting, The framea are
mude either of wood or of iron.” The price of thesy
machines ranges trom §300 to £400, subject to a
25¢. to 50c. royalty for the use of them ; the turil
whercafl being regulated by the specifie purpose to
which the mills are applicd. .

A cordinl invitution is extended to Phosphate Com-
panies and owners of Phosphate lnnds, to all Millers,
Quartz Crushers, Chemicnl Manufucturers, Farmers,
and others who have any interest in such improve-
ments, to eall and sce the machineand the smnples ot
the materials ground at W. D, McLAREN'S, Union
Mi_lsls, 50 College street, Moutreal, Montreul, June,

8.
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GLOBE MUTUAL
LIFE INSURANCE COMPANY

Head Office for Canada, - - - - MONTREAL.

J. D. WELLS, General Manager.
Assets, $5,000,000. ~ Annuar Ixcomg, $r1,000,000.

Particular attention is called to the RESERVE DIVIDEND SYSTEM of insurance as an investment, it being virtually
an Endowment at ordinary rates of premium. As an ewample of what may be realized, the estimated result is here given of .«
Policy for $10,000 at the age of 38, on 20 year plan with 10 year option, viz :

ForE$s10.000. Age 38. Annual Premium $291.50.

At end of 10 years, Preminms paide ..., B $2,915 00
«“ 15 ¢ “ et riereieiiietas cenre s saasra s sataas 4,372 50
« 20 « ) « O et e s 5,830 00

FIRST METHOD OF APPLICATION.

THIS SUM CAN BE WITHDRAWN IN CASII, TF DESIRED.

At end of 10 years. ..o i vt et e e e e e i teaae $ 2,984 40
“ 15« . et e T e e e 6,094 50
« 200 e e e e v 11,537 80
SECOND METHOD.
ANNUITY FOR LIFE.
Tontine Term....ocivveeiieniennne. 10 years....viiviieviieiinnen vninenens $ 271 30 per annum.
« i e 15 609 45 «
< e e 20 C e 1,315.30 «“
THIRD METHOD.
ISSUE OF PAID UP POLICY [N LIEU GF TIIE ORIGINAL. ‘
Tontine Term.............. beerre i 10 years , $ 7,600
«“ D PO Creneen 15 o« e i eerii e raaeas 13,500
“ G e e 20 22,700

In the case of those members who die before_the expiration of the term, the full face of the policy is payable to
their representatives. It provides ample protection for the dependants of these members who die early, and aflords
# handsome and profitable pecuninry retitrn to those who outlive the specified term of ten, fifteen or twenty years,
and is, like a Government Bond, convertible into & certain and definite cash sum to party insured.

> o

THE RESERVE DIVIDEND PLAN OF INSURANCE.

Premium on $1,000 to be paid annually.

EVERY REASONABLE ADVANTAGE GIVEN TO POLICY HOLDERS.

Age. . Yearly Premium, Laid aside \vcekly.
11 J O S N e - ). 1 K S O ST 37 cents.
T S T b2 VU SUPPRIE: §: S
35..ens rerarvaaeteestaasrraean Creraeireeaenes 20 38t e, Sieeenine PO S R
40..ciiiiiiiiinng eerde et iaaney e verees I £ D N Crevdiaeaas 60 «
5 S S SO S OO T A O U YER

Other ages in proportion.-

There is no better way of investing a little money 8o profitably as in taking out & policy in the G.our Mutuar.
This Company has complied with the provisions of the Consoliduted Insurance Act of 1877, and bas deposited
with the Government of Canada a sum largely in excess of its linbility to Canadian policy holders.

: Ad0¥N3 YO S3LVILS
'A3LINN NI TAAVYL NO SNOILOIYLSZY ON
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GOVERNMENT RAILWAY.

0. M. 0. & 0. RAILWAY,

SHORTEST & MOST DIRECT ROUTE TO OTTAWA.
On and after MONDAY, 27th August, Lrains will
teave Hochelugn Depatb as follows :—
Bxpress Trains for Hull vt 9:30 a.m, and 4:30 pan.
4 o from Iull at 9:10 aan, and 4:10 pan,
PTrain {or St. Jerowme b, ...
‘Lrain from St. Jerone at, e 70 aan,
. "I'reins leavo Mile-Bnd ton ater.
for 'Tickets und other information, apply av Ofiice,
16 St. James strect.
r. ALEX. PETERSON,
Manager.

G:00 pan.

C. A. SCOTT,
Superintendent.

ontario Ad rertisements,

e

(11
The Steamer " UTICA,”

i J. A, PORTE, CavrraIN,
\ ILL leave  Trenton every moruning (Sundays

] excopted) at 6 o’clock, calling at Rednerville
aud all Ports between the head of the Bay aud
Picton, leaving Belleville at 8 a. m. Wil Ieave
Picton at 1 p, m. on return for the hond of the Bay;
leuving Belfeville at b p.m.

Owmnibuses in waiting at Picton and Belleville,

W. L. CAMPBELL & CO.,
. Agents, Bellevilie
. P R, MoCUALG, Ageant, Picton.

April 2, 1878,
E.&C. CGURRNEY,
: MANUFACTURERS OF
STOVES, RANGES,
HOLLOW WARE,
MO AR FURNACES,
MO AR REGISTERS,

PARLOR COAL GRATES,
: Thimble Skeins, &c, &c.,
HAMILTON AND TORONTO, Ont.

CHARLES RAYMOND,

MANUFACCUREIR OF
Lock-Stitch and Chain-Stitch

Logal,

MOUSSEAU,
CHRAPLEAU &
"ARCHAMBAULT,
SAdvocates,

Corner ST. GABRIEL and CRAIG STREETS,
MONTREAL.

MOTTON & McSWEENEY

BARRISTERS, SOLICITORS,
NOTARIES, &c.y
183 Hollis Street, Halifax, N.5.

R. MOTTON, Q.C. W. B. MCSWEENLEY,

HUTCHINSON & WALKER,
Advocates,
Barristers, &e.,
112 87, FRANCOIS XAVIER STREET
MONTREAL.

M. HurouinsoNn, B.C.L, | W. 8. WALKER, B.C.L
LACOSTE & GLOBENSKY,
ADVQCATES,

11 Place d’Armes Hill,

Montreal,

AvLrxaxpre Lacosts, C.R. | ‘BrN. GLOBENSKY
F. X. BisauLoy, B.O.L.

KERR & CARTER,
ADVOCATES, &C.,

103 8T. FRANCOIS XAVIER ST..

Wum. H. Kerr, Q.C., D.O.L.
C. B, Oartrr, 8.C.L.

G. H. BORLASE,

Sewing Machines, ADVOCATE,
To work by hand or foot Power 114 ST. JAMES STREET,
* GUELPH, ONTARIO. MONTREAL.
EDWARD CARTER
W. BELL & CO., RD CARTER,

" QUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES:

PR S
Silver Medal at Ontario Provincial Exhi-
bition for 1871, °
Silver Medal at Centennial Exhibition for 1876

: Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Successors to MAssiE & CAMPBELL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
‘ _\AND CIGARSB,
-FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, OXTARIO.

Barrister at Law, &e.,

40 ST. JOHN STREET,
Over Union Bank of Lower Canada,

MONTREAL.
D. MITCHELL McDONALD,

Barrister and Attorney at Law,
Solieitor-in-Chancery and Insofvency,
NOTARY PUBLIC, CONVEYANCER, &o.
OFFICE—Romn No. 5, Unlon Block, cor, Toronto & Adelnide Sts,,
Entrance off Loronto St., third door South of Adelatde Sty

TORONTO, ONT.

C. Francis,
BARRISTER,
ATTORNEY=-AT-LAW,

SOLICITOR in CHANCERY,

NOTARY PUBLIC, Etc.,
TRENTON, Ont.

Lognl,

THOMAS P. IORAN,

ML.A., B.C.E.,

ADVOCATE
178 ST. JAMES STREET 178.

D. 7. GAULTIER, B.C.L.,

Adhocate,
14 PHIPPS STREET 14
SORENL.,

EUCLIDE ROY,

ADVOCATE,

68 JacQues CARTIER SQUARE.
MONTREAL,

B. L. DOYLE,
Barrister, Attorney, Solicitor, &e.
GODERICH, ONT.

Oollections for Commercial Firms in Quebecand
Ontario promptly attended to,
B&5 Highest References given.

», A, HALL,
Late {Inll & Elliott,
Solicitor for the BANK 0F MONTREAL, PERTH,”

BARRISTER, ATTORNEY at LAW,

CONVEYANCER, &c.,

RERFERENGES:
Messrs, THIRAUDEAU, BrROTHERB & Co., Montreal,
Mossrs, BTuvensoN & Co., Montreal.
Messrs, AL Muionex & Brornenrs, Yerth,

J. Li.. Coutlee,
NOTARY AND COMMISSIONER

For QUEBEC & ONTARIO, '

No, 61 ST, GABRIEL, MONTREAL.
1st Mloor.

L. O. TAILLON,
ADVOCATE,
61 St. Gabriel Street, 61, Montreal.

VALUABLE DISTILLERY

FOR SALEOR EXCIIANGE., - .

The undérsigned are instructed to offer that valu-
able property known as the -

CODERICH DISTILLERY!
For Sale or Excliange for Praductive City Property.
This Distillery is situate at the Townof Goderich,
convenient to the harbor aud railway, was builg
about ¢ix years ago, and was then first-oluss in all
its machinery and appointnents. - It was only run a
ghort time, wlhen, from the frailure of its projectors, it
was closed, and” hns so continuwed. Itis thercfore
almost new, and at u trifling expense could be putin
first-class running order. It lias o daily capacity ot
600 bushels, aud pens for 300 head of' cattle, &c.
There are Four Acres of Land attached, also Dwell-
ing-Houre, and. all "necessary Outbuildings, pure
witer, &c, . )
The proprictor, in caso ot exchange, would not
object to take property of the kind mentioned of
greater value than the” Distillery, paying the differ- " :
ence in cash, providiu{; the excess  dues not exceed
$10,000.: In case of sale liberal terms will be given.
Immedinte possession can be given. Alp;lvjl to
GARROW, MEYER & RADEN{I Y{S'l‘,
" Bolicitors, Goderich.
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Ocennic Steamships,
ALLAM LINE,

a2 a
fmSmmben |
%ﬁ%%%g

UNDER CONTRACT with the Government of
Cavnada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878-9. Winter Arrangements. 1878-9.

This Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, [ron Steamships:—

Tons.
Sardinian...........4100 Capt. J. E. Dutton.
Circassian... 3400 Capt. J. Wylie
Polynesign.........4100 Gapt. Brown
Sarmatinn 3600 Capt. A. D. Aird

Hibernian. 34. Lt F. Archer, R.NLR.
Cagpinn... 3200 Capt. Trocks
Scandinavian 3000 Capt, R. 3. Watts
Prussian..... 3000 Cupt. J. Ritchie
AuStrint.., v e 2700 Capt. H Wylie
Nestorinn. 2700 Capt. Barciay
Moravian.. 300 Capt. Graham

3800 Lt W. Il Smith, R.N.R
3150 Capt. MeDougall

10 Capt. Richardson

2600 - Capt. McLean

2400 Capt. Meuzice

1350 Capl. Cabel

25800 Capt.d G Stephan
Phanician.. 2800 Capt. Scott
Newtoundla 1500 Capt. Mylins

The Steamers of the LIVERPOOL MALL
LINE, sailing from Liverpool every THURS-
DAY, and from Quebve every SATURDAY
(ealling at Lough Foyle to receive on board
and land Mails and Passengers to and from
freland and Scotland), arc intended to be des-
patched :

Peruvian.
Manitobau ..
Nova Scotian
Canadian........
Corinthian..
Acadian...

Waldeosian.

FROM QUEBEC:
PEruvifa.ii caesietannsesiassssannnannases 16t Nuv,
Sardinian...es oo 28rd ¢

AND FROM HALIFAX:

30th Nov,
7th Dec.
L l4th o«
‘)ISL i

Polynesion ceceeeniiiiionien
Sarmatian ...
Circassian ...
Moravill e veeaeronionin cereene
Rates of Passage from Quebee:

Cabin, (according to accom.)...... $50 $70 & 80
intermediate.. 340
Steerage ... . $25

An experienced Surgeon carried on each Ves-
gel. Berths not secured until paid for. .

Through Bills Lading granted in Liverpool,
and at Continental Ports, to all points in Can-
ada, via Halifax and the Intercolonial Rail-
way. o

For Freight or other particulars, apply in
Portland to J. L. Faruer;in Quebee to ALLans
Rax & Co.; in Havre to Joun M. Curnig, 21
Quai d’'Urleans ; in Paris to GusTave Bossanas,
16 Rue du Quatre Septembre; in Antwerp to
Avg. Scnmirz & Co., or Ricuarp Berxs; in Rot-
terdam o Ruye & Co ; in Hamburg to G. Huco;
in. Bordenux toJaxes Moss & Uo.; in. Bremen
to Usink Rurprl & Sons ;in Belfast to Cuaruey
& ManooLy; in London to MoNrGoMegriE &
GREENHORNE, 17 Gracechurch Street; 1n Glas-

ow to Jamis & Apkx. ALLAN, 70 Great Glyde
Street ; in Liverpool 1o ALLAN BroTuERS, James
Street ; in Chicago to: Anuax & Co., 72 La
Salle Street. : . .

' H, & 4. ALLAN,

Cearaar of Younville and Comman Strects

- ESTABLISIEED 1860, )
I;bauront, I.aforecs & Co.

225 Notre Dame §t.. Montreal, Canada,
. SOLE AGENTS FOR TUHE

Wm. Knab Co. PIANCGFORTES
m. mae&a\q : i ES.
The Judges at the Centennial Exhibition prowounced
0. the KN AKE PTANOS 10 be the best expounents of 1he
3 Art of Pinno Making, aud fully entitled to the leading
e position, combining ull the requisites of a pericel 1nstiu-
went in the highest degrrees power, richuess sud sinpiug
¥ quality of tone, ense and clastieity of touch, cflectiveness
3 of nction, solidity and originality ol construction and
axcellence of workmanship.  The Kuabe Award is not
sontined to any single #tyleo of instrament, but comprises
ALL FOUR STY LES and #tands unqualitiod by plicases
fudicative of medioerity. ‘Nor were the Judges cone
tent to recognize only & few good qualities, for they es-
S\ pecially commend ALL THE ELEMENTS 01 MERIT

22 which is possible for the best Pianoforte {0 possess.

SR Mewssrs. Laurent, Latores & Co., have reduced their

prices on these excellent instrunients to suit the times,

Call and try them and you will buy no other.

ST: EONAVERTURE RIANUFACTORY.

Furpiture Retail at Wholcsale Prices.

.
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- WILLIAMS SINGER
SEWING MACHINE

The most popular Machine in ‘the Market;
Llas a larger sale than any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one.
g&ay Don’t buy a Muchine until you have given
it a trial, ‘

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

B. CRAHAM,

Manaying-l)z’rectér.

SEWING MACHINE €0.

5s
L2,

DTN TS

: o
The OSBORNE SEWING MACHINES having been awnrded both Contennials Medals and

the Canadian nward as the International Centennial Exhibition, Philadelphis, lnst year, as welllzﬁal(:i:vlhilg‘

been iuvarlably awarded First brizes wherever exhibited since they were put in'the markets, wa can with ever:

confidence warrant them as First-Class Machines in every resyect. . . Yery
Inspection and trinlasked.: Price low. Terms liberal, - Sntisfaction guaranteed.

WITLRID & QSBORNE, Manufacturers; GUELPH, ONT.,, CANADA
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, NOVEMBER 14, i878.

W holesal Wholesale
Nameof Article. “;thn‘il:;’“e Name of Article. Wﬂzlt‘éi?le Nameot Article. Rates. © Name of Article. fraeren
. N o 3 0. §oc. “Pat. ChiselT’olntcd..... 25Tg-(—m
Shoes: %0, #o. $0 8o Fruit, ! A +eXtr:
Momrsnich Bomer 200 250 yTapan,com tomed.perld. | 040 880 {1 oose Musonte). . per box.|165 180 || Gateanizedron: No. 24 N .;I
RS & v . . £ o e v - o
i Split ... 162 21 || 3apan, fimo vo nnéstperiv. | 0 53 0 45 || Leyersin buxes'(‘mpersli,s ) ugg 0 ‘85 “ 28, 0 73 07
Inferior.. 125 1560 Japan Nagasaki. “ 023 020 || Sultanaf eaceen ... perlb. 8 9 33l worse Nails: T
i Kif) Boots.... ....| 250 800 '1 Iyson" comm, beedleqﬂ--l-s-_s EE 8 8 9 4l Patent Ham'd sizes..... (40 00 423
¢¢  Calt Boots, pegged. | 3 25 8 [)9 togood........ L 0923 040 \‘Ialontvl‘n Beweee e 40 6"3 Pig Iron, SiemensNo,1.119 59 20°00
¢ Kip B""é!n“!------- 125 ido " “fine to finest.. «« | 035 065 ||Currants, ... .. 000 0o || Gartsherrie,No.1... . 117 60 37 g0
:: ?sl\’xlii!‘t()ong?'ess § gg : ‘l)g Gunpd, fairto med, *f 0 20 % 48 Prunes...... . 08 018 bgh‘x‘\ton,sN‘:)t;"l“-e.l:l-o.é... {g gg %6 88
L eas [ 0 -
Wom’ePebbled & BuffBale | 110 150 | [ Goedtofine & | 050 060 0% 9.5 || Bar—ord-brds.pr 1001bs| 3 cg 15 o9
o %p“‘}e“n ‘31% ggg %ég Imper’l,med. togood “ 1030 040 009 S’Sﬁ"‘"“h égg ;gﬁ
ru . h H 3 t o . 0
:: Inferior do . 0 46 03’)9 [“:rnnlf‘::;? :;?nlxllt.wiu " 046 065 8 6 o' g Refined 1210 220
Cong. do . 050 125 a “ 022 028 ' Swedes, 400 480
. Buskins., ao . 060 0 80 o§x%°ng""'" - “ 0 2240 30 lloops—(;oopers -1216 225
M e hod fgguirbate| 20 132 || Gongon ot abod | 3% 0o oxr 020 || Fabren Dlutes: 200 000
«  Prunella do 65 100 ., med. to goo v - 090 100 Arrow, 82 450
“ cOuIrr), do ....[ 066 076 || l‘xchon"ngotr(:lrr:‘oe:t- ‘“ g é;—, 8 gg; 038 044 || Swanse 32 440
Childs’ pebbled & B*I'Bs | 0 50 1 00 || Souch m’(z'd. togood ' | 033 046 X 08 090 Marshfiel 82 450
‘. Split do .. 1000 vy Fine to choles.... ¢ [ 050 0170 || Jamaica Gingor, Bl v b2 Peu, ... 825 450
< p i 050 075 ¥ g 19 02l || £ ¢
y llrv‘mﬁ‘ ® ‘310 lico 8 (')0 COFFEES, green. Jamiica Ginger,ULol. 8 10 i1 Ton Wire : ¢
Infants’ Cacks, pr.doz..... ’ 080 035 || ALriCan coeenronnnee o 91 g i ib:o.o, perbu‘rlldle. 190:000
brugs. S s ol 8 08 | B G ) Regretueieno e
7 h 023 L3 4) 1103 S 8 4 ) veeen
AloesCape.. .......... w10 17 018 Hurc’mbo [ 8 ?g 021 || ustard, &1t Jars ¢ 017y 0183 No 16, per bundl .. 800 000
Alum.ooooe e | 185 ReH Gane... “ 031 033 cib. e w |024 025 St‘gels.;lf}ﬁ’t}.: perlv ... 0 1;1 g1z
Castor O] ....... veer anae 4% 0164 [ Ri0.seemen rnenes ot g ; “ Tire, “ ,.lv 80 g
Caustic Soda... 25, 27 Si'ngﬂp e & Ceylon < |9 ‘fﬁ g i’.g Rice. 0 4 * Sleigh Shoe, * [[..|0 210 2
Cream- Tatrtar...... . e (1’38 ChHiCOry .uacrannss “ Arracan, &o....perlOO{g. 83 0% || =« Blister, “ L]0 Fho10
oteast bopwood. i 11 o0 SUGAR, (Csks, & Bris.) Taftoon,Pearis, P50 110 9 e e 476500
Indigo, Madras . ...ivere | 575 100 || porto Rico perlv.| 001t 008 1 PPl w0 8 o o |l I8 Geke i) g 5.5 75
Madfor 2T A8 02 || BOER Mo grPend Y00, 000 > px et i
{59 “
Okute Xoid - A0 008 || W R o | sueds |l Hardware. B o0 9
Potass lodide... 395 582 || Loy Crushod T a | G531 8 G ek, pertbeennnnnn. [0 36 017 || Aol ae perin T 48 5
Quinine ,...... 175 . Granulate Grain......oc.oo. ceennns [ 017 018 ||
Soda Ash. .. 175 290 SYRUPS || Copper: i
Jarb... 10 8925 N opper s . Hides,per1001bs.
Solgponrd. 200 310 |l mxtra . oo -« pergal. ] 085 060 j Ingob......coieeeeee. .| 0185019 e
SalSodn ..o 042 0185 || Amber s 08 045 0 52 Sheat .. cerernievns [ 0260027 || Calfskingperlb....ceeres| 0 000 00
T A owde 140 150 || Silvor Drip and foney. = | 043 048 || Cut Naits:3Tnt6'8'in.2 | 270 000 || Sheopskine ensh ' e 00y 000
Bleaching Powder. ...... Molasses (Barbados) ~ ¢ 033 042 2inch to 2§ Inch........ | 300 0 CO Green Hide, No.l......| 8 00 8 50
Groceries TrinidRd. e ceeeeeses | O0B1 036 || Shingle..creessaresennss | 350 060 @ e Mol 700 760
TEA, (Lf-Chests & Cad ) u w1026 029 Lath .iove 480 000 LI No.3.....{ 6 00 5 50
» M . i

COLLINGWOOD
Lake Superior Line,

[

-

Comprising the folluwing powerful Upper-
Cabin Steamers :
¢ City or‘“'iilnipc:.:,”
¢ Frances Smith» and
‘ ¢ city orOwen Sound,»
Lenves Collingwood at 7 P.M., and Owen
Sound at 10 P.M,, every TUESDAY and FRI-
DAY on arrival of the Steambont Express
Trains which leave Toronto at 1 P.M, per
Northern, and Toronto, Grey and Bruce Rail-
ways, calling at Meaford, Killarney, Little
Current, Gore Bay, Bruce Mines, Garden

ENGINEERS, FOUNDERS, MILLWRIG’HTS AND MAGHINISTS, - River, Sault St. Marie, Fort Willinm, Prince

Arthur's Louding and Duluth, making closs
BUILDERS OF L i1 £ te connection for Winnipeg and the North-West.
: Steam Engines and Boilers for Steamboats, Sa:v and Grist Mills, etc,, ete. Reduced Rates during the Excursion Season.
—AL80, MLANUFACTURERR OF—
STOVES, PLOUGHS, KETTLES AND ALL KINDS OF. CASTINGS TO GRDER, Toro‘xllto, to Sault and retury......$15.00
Levis :—COMMERCIAL STREET, McKENZIE'S ‘\'HA!{F‘. ) u P. A. Landing and ret... 28.00
Quebcee :—Nos, 102, 104, 106 & 108, ST. PAUL STREET.

Duluth and return......... 33.00

: ; . . Meals and Berth included,
137, Gorner Peter and Paul Streets, M. O’DONOVAR y Tickets obtaiuable from Grand Trunk,
Opposite the Montreal Bank, i

*DELMONICO RESTAURANT Northern, and Toronte, Grey and Bruce Rail-

; PRACTICAL CARRIAGE BUILDER. | way Agents.
Meals; served at all hours, » b : ‘ BARLOW CUMBERLAND,
J.T. LEVALLEE, - - Proprictor, WHITBY, ONT. 35 Yonge Street, Toronto.

QUEBEGC.
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MONTREAL WHROLESALE PRICBS

CURRENT.—THURSDAY, NOVEMBER 14, 1513.

Neme of Artiole. | WRglessle || Name of Article, Wholosnle ). Name of Artfcle. Wholesale Namo of Astlole, | Wholosle
—Sc.sc‘ K A 8o $ec $c e g0 %o
~Leather (at6m’ths:)| - Ol}y%ﬂ;‘tsgmor % Qg} { 3(7)2« Butt Provisions. : B[![squi‘tl. Dubou‘ohé &Co.ga! ; 15 225
b 7 9 utler— ‘ ~ve CRN
EP::: Sg}g: %Z‘t’:’;{iw:é g 2 8 23 “ qt., porca 260 276 {i'I'ownships, cholce selec'ns | 0 17 0 174 }] Jules Duret & Qo Kael ] 28 ggg
k) pROE | o 320 30 |f i ereatineedriie | oy o36i|| Tk P I ol B 60
SN0 rueeinness ipts., . -4 = rockville, choicaselect’ns . ¢ 8 250
No.1B. & Solo, mid.wis. | 023 0 24 ¢ Lices, Flasks. .. 1020 | 5 00 ¢ elvco lincs dniries | 9011 012 (|7 Robin & Co...... bk 78 280
No. & B A. Solo, 051 023 Spirits Turpentine......| 041 043 . fairtogood...... Pinet, Castillon X Co.....gal{ 2 40 .2 80
Buftalo Sole o 1..022 ] 029 0 21 Whale,retinod.......... | 070 0 7 |} Morrisburg, ch’ce select’'ns] 015 018 oo . e.case( 800 000
B 0 S0ie 0. 038 039 . “ clicelinesdairiea| 013 013 || %% « ¢ ... doll0 25 0 00
30- ntoSien s ook Paints, &o. “  talr to good. .,... sne i Ll dof1l 25 0 00
D:uﬁghctr' avy 058 027 WhitcLead, gon., 100 Ib Wes’forn Dﬂu‘)t'. ch('ce lln&s 3 ]é g }g
‘ganzi 5 . . air to gaod. Ceererrieemaines as
Zanzibar No. 1 8 %}5 8 % “«  No.1 koge. | 8 gg Store packed, all sections. 8.0 seees1250 000
,ugz'-nass,g'est. S0 ¢ No. 3 o é % ({ll:ee?:,sept. make..... 3 g&g g Otard Dupuy & Co. 240 260
S e 'No. 2 023 02 || WhitoLead,genuine,.... O g e il 0 6 e o || Rouper, Guillot... 240 000
Upper heavy...... 028 031 in Oll, per 5 1ba...... 2 40 o Sommon araden. ‘ “ 780 000
R lant2. 1000000 088 035 1| Do, NG Tews weeeniiiil | 200 B e | 11 50 12 09 || Chesper shippe 215 000
’Fﬁ;ﬁn\ljegpyrppfrm-u-m 3 4 gé VI R R Do prime mess (12591300 || . IR 590 600
Kip Skins, French...., | 075 085 || White Lead .dry 21000 { 0 740 7af| flom, smoked.........-| 0000 000 (| frish IMhiskey—
B li8hae, 2% verenns ] 065 078 || Red Leaa .....7.0000000 [0 6 o offj L#Fdecoeree.o..opalls) 008 09 || Mitchell's.. ...........omsc) 6 00 € 00
slomlock Calf. {950 065 il Vonotlan med,isng'hi.. |0 2 o 3 o tubs.] 0 740 3 || Roew o ~Sawa 800 €100
Do. light. . .... 813 0 65 Yol. Ochre, French.,...| 0 33 Bops ereos 0 0 0 gcolgll.l'{;l't;' key s cmu? 2 é5 2 »
French Calf ... . 110 130 (| wniting...... cee eaniu 060" 0 70 pRESS 1 916 017 el AR ¥4 i
it Splite 080 035 Tullow rondered. ......| 0073 0 073 . onge-qtej § 00 576
Fine it Splits.... o o5 Produce Beef, prime moss, T'rces | 25 00 0 00 || Rum:Jamajer.........zal[ 320 0 00
Spivis, arge, per | 026 048 . . Indla Mess ...... ¢ 14700 000 Demarara .. ...gali 185 16
g‘l E'smgll' p 017 020 Grain: Prime mess ¢ brle.| 1500 0 00 Geneva S[»nlt creeecs fral] 1°52}4 1 874
Extra fine Shaved Spiits.. | 0 80 0 33 000 090 | Diess « ¢ (1700718700 ¢ Graonc'ses| 8 76 3 00
Lén{herllonrd, Canadian. | 0.12 0 14 000 088 ’ Lo Rodonses..] 725 740
finamelled Cow,pr ft.... | 0.16 0 17 098 000 Wool, Champagne, (cases)
PALeUbervuseaeenns 016 017 026000/ Fleeoe....oun....... ceeer| 025 026 {] G.1L3Mumm,DryVerzen'y |20 80 22 40
”, 3 . 2 1 . Y.vneiiernses
llﬁblél:]:g.r.n“ﬂ 018 017 100 415 T. Roderor Carte Blanche {18 00 00 00
Brush Kid 014 015 046 000 . Gladiateur —|20.00 00 00
012 015 Flour Wines,Ligunors ete, _ J. Mumm Dry Verzenay... 17 50 18 00
a5 o5 ot 432435 Ate i0 38 Bolllngerchu;f Sagno. 1t 30 00 50 00
F ) pagne,..qts,
0ils % %g 3 %0 886% (1) 20 Port'& Shorry, par gall.{ 100 4 00
118, 4.20_435 . 76 || Claret, 8.
Cod Oil, Newfoundland,| 0 40 D 50 [ 4710747157 || Stout: Guinness’ 240 2 60 Cru:fz &(l‘i:g‘['ﬁlged]—l[edou 450 625
Straits Oil—American.. | 0 40 0 43 400 405 w 1656 000 “ a8t Jullen| 5 60 6 25
Straw Sesl, . ueeeeveess | 040 042 _3_70_.3 F0_i| Doubte Stout, Dow 1190 000 “ « . o« Margnux| 700 778
S. R. Pale Seal.. .| 046 0567 Tine.... 371537207 o ‘“ ey 070 000 Cotte Porta.... ....g ...] 0850 60
Pale Soal,ordinary......{ 042 045 Middlings 2 852 90 || Brandy : Hennessey’s.. 2% 300 Tarragona not 490 160
Lard Oil ciieeearceenana) 068 075 Pollards ..iva.., 275 300 ‘o .case | 9756 10 00 Native Wines. ... 76 ‘1 80
Lingged TAW..ceeeveerss | 0 60 061 Ont, Bags......... 190 200 Martoll’s.. .....gal} 2756 000 {l-Canada Ryo 25 u. p. 106 000
¢ bojled....reeenai] 064 066 City BAgB. v ciiearians, | 210 216 [ ceesieconge| 960 000 Canada Splirits 50 o. 200 000
. RBEF™ Retailers will please bear wn mind that above quotations apply only to lurge lots.
¥ q ippLy onty g

FINANCIAL STATEMENT

oY THE '

July 1st,] [1870.

INCORPORATED 1851.

HEAD OFFICE, - - - TORONTO.

Hox. J. MoMURRICH, President. l J. J. KENNY, Secretary.
B. HALDAN, Managing Director. JAS. BOOMER, Inspector.

J. PRINGLE, General Agent.
Capital Subscriked, . . .

$800,000 00

capital Paid"up, . " L] - 400’000:00
ASSETS. Pt
esaesvressresecerrtccanssrirecarareseirenses S42,948 41
gg?tl:rinnm%:?‘;nd Municipal Bonds.,. « 381,469 20

United States Bonds and Deposits........
BOOKS. ¢ et v voassaicasraaoesansussvasnsion
%::}1( snd Investment Co, Stocksand Deposits......
Mortgages on Real Estate..... Ry
Bills Receivable—(Marine Premium)....
Interest U’n;gxég and Accrued. .o
any’'s 1CCS e rsovserreseavesses
g%g‘t?ts' %nlancea and other Accounts.. .
LIABILITIES.

T,os50s under Adjustment. e ooiiiiineiiiviiiiiies eens 45,695 61

$1,176,321 61

Dividend payable July 8, 1878, v veer s eresres.30,000 €O
’ ‘ ) 76,215 91

. SURPLUS... seesesrsasiostns
(SJEpilal Subscribed but not ealled it cviiisseeiiiiniiiieiasioniine,

UNION FIR;
- Insurance Co,

Head Office, 52 ADELAIDE :.STREET, ¥, TORONTO,

(1)

AUTHORIZED CAPITAL - - $4,000,000.

‘ DIRECTORS:

Lresident—Hon. J. C. Aikins, Senator, Toronto.

W. H. Dunspaugh, Esq., Vice-President, People's Loan & De-
_posit Co,, Toronto, .~

Benjamin Lyman, Esq., of Lyman Bros. & Co., Toronto,

James Paterson, Esq., of Thomas May & Co. > Toronto.

A.-A. Allan, Esq., of A. A.'Allan & Co., Wholesale Furriers,
Toronto. X

John Shields, Esq., of James Shields & Co., Wholesale Grocers,
Toronto,

R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,

Toronto., o {
I.-M. Currier, Esq., M.P., Ottawa.
Byron Williams, Esq., London. .

This Company Insures Household, Mercantile, and Manufacturing

h ”1';8&3,85 68 Risks at the lowest current rates against loss or dameage by fire or

lightning in places whero there are efficient means for putting out fires.

i - §1,600,105 70 | Applications for Agencies, with satisfactory roferences, will be enter-

-Tncome for Year ending™June 30th,’1878, - = -
FIRE AND MARINE INSURANCE.

tained.

$928,984 86 . MESSRS. CASTON & GALT, somcﬁons,

A. T. McCORD, Jx,,

ANGUS R. BETHUNE, Agent, Montreal,

" Generat, Manager,
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HOTEL DUFFERIN,

CORNER OF
CHARLOTTE STREET AND EKING SQUARE,

Saint John, New Brunswick.
GEO. W. SWETT—ProrrIeToR,

‘Tho above Hotel was opened to the public on the
20th inst., the anniversary of breaking out of the fire,
by GEOQ. W. SWETT, formerly Manuger of the
+«“Victorin” Hotel of this city, Within the past fow
months tho Proprictor hasentirely refitted and newly-
furnished the House, New additions have been built,
thioreby adding largely to its former capacity. DBath
Rooms and other conveniences are on each flut. ‘The
location (corner Charlotte street and King Square)
i3 the finsst in the eity, being within three minutes’
walk of all the business centreg, and five or six min-
utes’ walk of the Railroad Depdts and Steambout
Landings.

GUELPH, ONT.
CITY EEOTEL,
Opposite Grand Trunk Passenger Station

JOHN HAUGH.:
PROPRIETCR,
Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection

Mountain Hill House,
MOUNTAIN HILL, QUEBEC,

This hotel, so well known to the public, has
been newly furnished throughout;, and offers
every comfort to the travelling public. Table
superior. Suitable sample rooms for commereinl
travellers.: House located convenient to. Rail-
;\_f{;y Dlepots and Steamboat Landings. . Terms
iberal,

L : DION & CO., Proprietors.

INotcls.

RUSSELL HOUSE,
OTTAWA.

This Hotel is fitted, furnished and keptas an un-
exceptional, First-cluss 11otel. It has amploaccom-
modation for five hundred guests, and is du]igh!ﬁllly
and centrally situated, being in close proximity to
the Parllament Buildings, the Post Oftiee, and all'the

points of interest.
¥, A.GOUIN, Proprictor.

9 o i :
Royal Hetol,
GUEL.PH.

WM. A. BOOKLESS, Manager.,
GEQRGE BOOKLESS, Proprietor.
The travelling public should not forget that
this favorite resort has been considerably im-

proved under its present management. Suitable
accommodation for Commercial Travellers.

8T. LOUIS HOTEL,

THE RUSBELL HOTEL CO. PROPRIETORS,

WILLIS RUSSEL, President; . . QUEESC.
This' Hotel,which is unrivalied for size, style and

locality in Quebee, is open throughout the year for
pleasure and business travel.

y ey

Hotels,

MONTREAL.
THE PALACE HOTEL OF TITE WORLD.~—ITns special

advantages for the comfort of guests, with spacious
PARLOUR and PROMENADES. Its lacatien is high,
which insuves pure air, with views of the Rliver and
Mountain Scenery,

}as a room for commercinl men at 117 St. Frangoia
Xavier Street.

Xates, $2.50 per day, and upwards,

R. H. SOUTHGATE, Manager

JAS. WORTHINGTON, Proprictor.

AMERICAN HOTEL.,

TORONTO.
Rates Reduced to- Meet the Times.

Seventy-five Rooms at §2.00, and seventy-fiveat $1.50.
The most central and convenient Hoteljin the city, both
for commerce and family travel, _Three minutes walk
from the Union and Great Western Depots; and first-
class in every respect, except price. ‘

GECRGE EBROWN,

Proprictor,

THE MONTREAL

JOURNAL OF COMMERCE,

FINANCE AND

INSURANCE REVIEW.

PN . T

One of the Largest, Most Reliable and Best Commercial
Papers in”the World.

It circulates in overy town and village in the following Provinces:

ONTARIO, QUEBEC, NEW BRUNSWICK, NOVA SCOTIA, PRINCE ED-
WARD ISLAND, NEWFOUNDLAND, MANITOBA AND

BRITISH COLUMBIA.

. In nddition to these it has Subscribers in the

United States, England, Ireland, Scotland and France.
ABa medimn for ndvertisers the JOURNAT, stands unrivalled.

Terms of Subseription, . . $2 per year, payable in advance,

Address

M. S. FOLEY & CO,,
: ""’Ea:change Bank 'Bgtildivzgs, Montreal.

GOVERNME

THE STANDARD

Fire Insurance Company.

Head Office, . . Hamilton, Ont.

NT DEPOSIT, $25,000.

Thie Company has the largest Government Deposit of
any purely Provincial Company. '

It conflnes its business for the present exclusively to the
Province of Ontario, and limits its Liability on any First-
Class Risk to $3,000. ‘

PRESIDENT. »
D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton,
and Ex-M.P. for Hamilton.

 SECRETARY.-TREASURER.
H. THEO. CRAWFORD, o
WILLIAM CAMPBELL, General Agent Toronto District,
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Insurance,

PARIS EXHIBITION, 1878,

NOTICE 7O VISITORS.

Insurance against Accidents

THE ACCIDENT

INSURANCE COMPANY
OF CANADA

has arranged to issue short term Insurances,

covering all Accidents, Fatal or non-Fatal,

%oing to, travelling in and returning from
urope.

AT MODERATE RATES.

There is no room for equivocation or dispute
in the Contracts of this Company. They are
simple and straightforward, and as surely ag the
Insurer pays  his. premium, so surcly will he
recover the amount he las insured for,

Full particulars and form of application can
be obtatned at the Head Office, 103 St. Francois
Xavier street, Montreal, or any of the Agencies
of the Company. ;

EDWARD RAWLINGS,

MANAGER.

N.B.——This is the only purely Accident In-
surance Company in Canada, and it has made
the Special Deposit required by Government for
the security of its policyholders.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY

MAEES THR

Granting of Bonds of Suretyship

" ITS SPECIAL BUSINESS.

There is now NO BXCUSE for any em-
Ployee 1o continue to boid bis friends under
such serious tiabilities, as be can at once
retieve them and ke

SURETY FOR HIMSELF
by the payment of a trifling annual sum to
tbis Company.

This Company is not mixed up with Fire,
Marine, Lg’fe, Acciaent or other busines ; its
whole Capitat ana Funds are solely for the
security of those hotding its Bonds.

Janvary 7th, 1876.~—Tbe full deposit of
850,000 bas been made with the Govern-
ment. 1t isthe only Guarantee Company that
bas made any Deposit,

HEAD OFFICE: —MONTREAL,

President :—SIR ALEXANDERT.GALT.

Hanager :
EDWARD RAWLINGS,

AUDITORE:— EVANS & RIDDELL.

STOCKS AND BONDS,

Reported by J. D. Crawronp & Co. Members of the Stock Exchange.

3 Dividend|  Closin
. 2 COapital | Capital R &
3 A 2 CN last Prices,
NAMB. & |subseribed. | puid-up. | 6 Months,|  Kov. 1t.
AMontreal ~.cveviieieeies coienie] gy 12,000,000 1£11,979,500 5,600,000 b 162 152
Ontario Bank. . .. I R 0007000 | 2 buc,000 "100,000 3 7 i
Mechanics' Bank ..... saecennes 50 00, 456,510 Ty
Merchants’ Bank of Canada .....{ 309 6,200,000 | 5,461,790 475,000 33 90} 90,
Consolidated Bank ot Canada....] 1gp 8,500,000 { 3,477,960 230,000 3 071
DUt PeUPLE <. vusensenensennans| 50 | 1,600.000 ] 1,600,000 240,000 2 5 67
Jaeques Cartier. .. 50 ,000,000 | 1,000,000 | ......... [} 37t 312
Molsons Bank .. «| 50 2,000,000 | 1,996,715 400,000 y 84" §7%
Torouto .. ... .o 100 2,000,000 1 2,000,000 1,000.000 33 120 125
uebec Bank .. weeel 100 2.600,000 | 2,489,920 475,000 33
Nationale... evee 100 2,000,000 | 2,000,000 300,000 34
Union Bank .o, ...oiieee Lveee| 100 2,000,000 | 1,990,950 200,000 P4 60 62
Canadian Bank of Commerce....| 50 6,000,000 | 6,000,000 1,440,000 4 110 1194
Bastern Townahips.ccceevanisaies 50 457,860 | 1,314,954 300,000 4 100
Dominion Bank.. ... .. 60 974,260 970,250 280,000 4 121
Hamilton.....ooiieeinanas 100 1,000,000 500,0 0 50,000 4 98 100
Maritime ... ... 100 1,000,000 667,940 20,000 0 I
Exchange Bank 100 1,000,000 | 1,000,000 50,000 3 2 i)
Imperinl Bank. 1 913,000 £68,000 50,600 4 1023
Standard ... B0 $08,7560 $07,850 0,000 3 80 8
Federas! Bank . 100 1,000,000 |- 1,000,000 80,000 34 1ud} 110
Vilie Marie ........c...... 100 1,000,000 888,520 seseaenes ? 09 1
“ British North Amoerica ....... | £5 4.866,666 | 4,804,646 1,1%0,000 2} 105
Anglo Canadian Mortgape Co...... . 300,000 | ecoveer | eeens . 4 104
Buiding and Loan Associntion. 26 750,000 760,000 66,000 44 1164
Canada Landed Credit Co.............| 25| 1,430,000 10,01 40,000 4y} 146
Canadalerm. Loun and Savings Co...[ 60| 2,000,000 | 2.000.000 8§08.000 6 1804
Dominfon Savings & Investment Socs. . 800,000 50.600 69,000 b 1-‘[)
Dominion Telegraph Co .... ... . 50 630,000 600,000 | .ees.. 3% 82
Farwers’ Loan and Savings Co.. 50 450,000 400,000 17,000 4 111
Freeltold Lonn & Investment Co...... 100 600,000 600.000 20_(_).000 b 109}
Hamilton Provident & Loarn Society...| 100 | - 1,000,000 775,883 87,000 4 115
Huron & kirle Sav. & Loan Soe, ......; 50| 1,000,000 | = 977,622 220,000 [ 136
Imperial Loan and Investment Co 50 600,000 600,000 50,000 4 14
London & Can, Loan & Agency Co.. 50 | - 4,000 400,000 103,000 b 152
London Loan Co. of Canada . 50 418,600 129,400 15,129 9-7 mos 11.5}
Montreal I'elegraph Co 40 2,000,000 | 2,000,040 3 116 117
Montrea) City Gas Co. . 40 4,000,000 ) 1,860,000 3 1100 111
Montrea) City Passenge Co 60 [ 1,200,001 600,000 0 80 8
Montrea) Building Association.. 50 500,000 500,000 3 0
Montreal Loan & Mortgage S’y 50 1,000,000 | 1,000,000 4 113 118
National Investment Co.., .. 1,400,000 eeavann 34 104
Ontario Savings & Jnv. Soo, ves 60 1,000,000 718,018 5 136
Provincial Permanent Building Soo. 100 250,000 280,000 3
Richelieu & Qutario Nav. Co. 100 1,500,00! 1,600,000 38 53  b4s
Toronto City Gas Co...... . 50 600,000 600,000 ) .. ] 1414
Union Permanent Building So 80 500,000 400,000 85,00 [ 1404
Western Canada Loan & Savings Co 650 1,000,000 800,000 280,60C b 150§ -
= AMontrénl
F OR SALE SECURITIES. Nov. 14,
. Cunisuti\éernmem. Deobuntures, 6 p. ot. 102 108
’ 7T sessasecmacterisrasnsas aeis
Wanted to Buy. Do: do. 6 perot..,....[ 104 106
Do. do, 6 perct., 1886,
Or to Exchange_ Dominion 6 per ot. stock....... ceeeene]| 1014
Dominion § per cent. Stock.. . 993
_— Mountreal Harbor Bonds 6 p. 6. ....,.. 102:
Back numbers of the Westminster, Edinburgh, Lon- ng %?,?,’»ocl:“sogz:klzefft_' B.m'l'd.s. }‘1)‘32
don, and British Quarterly Reviews to compﬁs(e SCHE. | TOPONLO CIty 6 PO Clece o oorsvnrrovnnss 094
Address, P.O. BOX 885, MONTREAL.. | Co. Debentures, (Ont.)20yoars 6 perct,| 101 102
i Towunehip Debentures, (Ont.) 6 parct.. 98
EXCHANGE. M oniron
Bank of London, 60 days ..eeceiaererass.. S} C
ORIGINAL DISRA'ELI; Gold Drafts on New York. . . {)éll' %
. . Goldin New York at3p.m...... veileieas 00}
Now . Quotatious
shrs. Rallway and other Stocks.|fd. ndon
EARL BEACONSFIELD'S |— o
100 | Atlant all | 104
D) }00 82‘ T }800 i1
CELEBR“\TLD 110 llull'ul ako Huron 6. p.o, all {35
. . :ou Do. do. 5} p.c.ind Mort.... }gg 9:7;‘
R T | G B N T" 3 . 100 {CanndnSouthern It Sor vipe all 't eo?
{ 00 |Grand Trank of Canada,seeeee Sj100] 6%
- - ’ (&g Bg Xq m:{: Badk, lzu‘:.dch‘u;rge. GJ‘ LS n}} lg'ﬁ
Sold largely throughout Scotland, where it has] 100 | Do do . lst ProfStock vervs | atl | 35
been highly recommended for the past - twenty,| 12 { i o 3 brof Stock. Rh ﬁi ;
years by the Medieal Faculty. .+'| Dolsland PoudStg Mt Deb Serip,.... | 100] 973
g e ety ot )
Price per Bottle, 75c. 00'| Do 51 do puy 1877167 sl 108
! o0 | Do 8 do 'do 1890 all | 100
Y 3 ‘ Do ot 101 Tan iat, 430 e 5
SOLD BY ALL DRUGGISTS. §§ Inéﬁé}f.tg.’.l?.lx?f’p:{ %n{,{i‘,‘{:;l%‘s'éﬁij( " :ﬂ S§
——— nternat, (| P e & .
WHOLESALE BY 0o | Do a0’ 6 po st Prof Shr, es i | 108
00 }{( o{g:"“?lllf' » cslg.,lst %Inrt... o) all ?5 .
H. HABWELL & C0-, 148 and 150 McGill 8t.,| 105 (" gooo™dnfpe st Pref Bondn.oo... [ 100; .29
Montreal. . 00 | Northern Extennh-n.ﬁﬂ pe frasegeel v2
. 0 -
KERRY, WATSON & C0., 851 St Paul Street,| 165 |Well, Groy & Bruce, 7 po Boe incston] "0 | &5
Montreal. — 7.6 & R & wront, honde utmart, . | T 35
~ i SR bl | |
.MANUFACTURED BY By 18514 T Julererss 1o
JAS. DALGLEISH, Edinburgh, Scovd, E;ﬁ %SE if.‘?fs;:‘.‘éié 'f‘.'f‘.‘.‘.“.‘.’;l o 107
o7 S INION OFFIGE: Ba n.'a';ﬂn:.nf‘éﬁ ‘S:%)‘c? &g%&:{,‘qﬂ;‘;o '35’3
. 102 T. FRANGOIS XAVIER 8T, MONTREAL N‘sw Bru?u;n 'ci [ ]I,:?:[}l:cﬂl;(.l‘:fﬂly-n- l!ﬂ
J. & R. DALGLEISH & CO. Nova Scotin - ip oo cessen 13
R Quebee S pe ooe 9y,
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CANADA LIFE
ASSURANCE CONMPANY,
ESTABLISHED 1847.

Capital and Assets Over $4,000,000.

The following are examples of the effects of this Company’s Jarge profits, in re-
ducing the annual premiums payableby policy-holders.

No. of Policy. Original Yearly Promium. 1"”“"“’“5)}0‘.‘:“‘" {gd‘w“d ench

69 ' £21.20 $§ 3.56
108 9.70 2,50
820 12.60 1.86
383 20.49 4.89
475 6L.ud 1383
499 78.67 13 87
650 69 13.40
614 67 17.79
918 68.14 12,63

In other cases the premiums have been altogether extinguished, and the profits
have yielded the policy-holders an annual cash income.

’l‘fm Cannda Life affords advantages such as have not been surpassed nor at-
tained by any other company, and intending assurers are invited to carelully exa-
ming and satisfy thewmseives of that fact,

A. G. RAMSAY, R. HILLS,

Man. Director. Secretary.
Agent in Toronto, J. D, HENDERSON, Oanada Life Buildings, 46 King

Street West. .
GENERAL AGENTS.
Eastern Ontario—GEQ. A. COX, Peterboro’.
Maritime Provinces—J. W. MARLING, 145 Hollig Street, Halifax, N.S,
Provinee -of Quebec—R. POWNALL, Canada Life Buildings, 182 St.
James Street, Montreal, T
Special Agent for Montreal—JAMES AKIN.

Incorporated
A, D 1874,

el CANADA [ 2]
FHIRE  MARINE

Insurance Company.

PEL Y

HEAD OFFICE,

HAMILTON, ONTARIO.
Capital, $1,000.000 fully Subscribed.

Deposited with Dominion Government §$50,000.

PRESIDENT—J. WineRr, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEeorae Roacn, Esq, Mayor City of Hamilton.
D. Tuompson, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES :

Montreal—No. 117 St. Frangois Xavier Street.—Warnter KavaNien,
General Agent,

Quebec—No. 99 St. Peter Street.—A. Fraskr, Agent, ;
Ealifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P. OLARKSON, |
General Agent.

St. John, N. B.—No. 51 Princcsxs Street.—IrA Cornwary, Jr., General
Agent.

Manitoba Agency—Winnipeg.—RosT. STRANG, Agent.

P. LAFERRILRE, INSPECTOR OF AGENCIES, P.Q.
THE QUEEN’S WOTEL,

TORONTO.

McGAW & WINNETT, Proprietors.

Patronized by Royalty and the. best familics. . Besides being most elé-
gaully turaished, the Jueen’s 18 the only hotel in Canada containing &

rooms

- fbre-proof Elevator. - Prices, as usual, graduated according to location of

IR and MARINE
INSURANBE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

B

HBAD OFFICE:

Cor. of Front and Scoft Streets, Tamm‘o;

c—

BOARD OF DIRECTORS:

Hon. G. W. ALLAN, M.L.C. HUGH MoLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq, ¥
Hox. W. OAYLEY. JOS. D. RIDOUT, Esq.

PELEG HOWLAND, Esa. INO. GORDON, Esq,

ED. HOOPER, Esq.
GOVERNOR .. w.  w o .  PETER PATERSON, Esg,
DEPUTY GOVERNOR .. w .. Hon.WM.CAYLEY, -

INSPECTOR
General Agents

ase . vee

JOHN F. MoOUAIG.
KAY & BANEKS,

es ace “or cen

Insurances granted on all descriptions of property against loss and
damage- by fire and the perils of inland na,vigntionl.) ggegcies established
in the principal cities, towns, and ports of shipment throughout the

Province.
F. A, BALL; Manager.
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‘Xnsurance. .

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Liability of Shercholders unlimited.

CAPITAL - - « - « - - - $10,000,600
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEADOQFFICEFORCANADA-—MQONTREAL.

Every description of propertyinsured at moderate

rates of premium.

Life Assurancesgranted inall the most approved

forms.
H.L.ROUTH,
W.TATLEY,
Chief Agonts,

STOCKS AND BONDS.

INSURANCE COMPANIES, — CANADIAN.—Monireal Quotations, Nov. 14, 1878,

CITIZENS’

INSURANCE COMPANY,
i OF CANADA.
CARITAL, . $2,0600,000.

DIRLCTORS:
President:—SIR HUGH ALLAN.
Vice-President. —HENRY LYMAN,
Andrew Allan. N. B. Corse.
John L. Cassidy. Robert Anderson,
ARCH. MTCGOWN, SEC.-TREAS.

GERALD E. HART, GsN'L MAN'R.

- Canadsa
v . No. Lasy Share Amount | Last Sales R
Namn or CoMraNy. Shares. |Dividend.| par value. | pald per | per Share, quoet:t;:me
: : per year. Shara, per ot
British America Fire & Marine., ......| 10,000 [ §-6mos. $60 960 866 112
Canade Life coveeeiierorinissiaisnean . 501 74-6mos. 400 50 86 193
Citizens, Fire, Life, Guaranteo & Acc’t{ 11,880 [ _..... 100 20
Counfederation Life, ..ciiieeieeienesy,] B,00 G-0'mos. 100 1263
Sun Mutual Life and Accident. 4-6 mos. 100 103
‘Isolated Risk, Fire......... 100 26
Quebee Tirg. s Vit 400 1204
Queen City Fire .o vivaveraan 10 60 100106
Western AsSurince......... 74 6 mos. 40 152
Royal Canadian Insurance ...... 60,000 . L..... 100 82 84
Accident Insurance Co.of Cana 2500 | 8 per ot. 100 00
Canada GuaranteeCo....... 2336 (8L hon, 2p.e, 50 1024
Merchants’ Marine Insuranc 5 goo | 8 por ct. 100
National Insurance, Fire..... 20,000 | +esees 100 vees
Ingurance Co., Fj 50,0001 .. 100
Ottawa Agriculturali e iiienes,ovae..{ 10,000 cettan 100 teee

BRITISH AND Fonri1aN,~(Quotation on the London

Iire, Life, Accident, Guaraniee.
RISKS TARKEN AT MODERATE RATES.
CHIEF OFFICES,

TORONTO—IIME & LOVELACE, Ageuts,
QUEBEC—OWEN MURPIY, Agent,

Briton Medical Life.. 10 £10 3 £1 24,
Briton Life Associntios £0,000 10 1 1 1
British & Foreigut Marin 50,000 50 20 4 1b,
CommercialUmon Fire Life & Marine..} 50,000 30 60 b 17,
LEdinburgh Life. cveevrreiiianeisesvanas) 5,00 10 100 16 40
Gunrdian Fire and Life 100 &0 7476
Imperial IFlr@. ceeiieiieranne . 100 26 147
Laneashire Fire and Life.,..viiiaee. 0 20 2 ',‘;i)
Life Association of Scotland.....,. 0,060 30 40 82

London Assurauce Corporation.. 35,502 48 25 12 68
London & Lancashire Life.............] 10,000 10 10 17-20 17
Liverp’l & London & Globe Fire & Life] £381,7521 70 20 2 16
Northern Fire & Life -v.aes vooyeeo..] 80,000 70 100 b 89,
North British & Mercantile Fire & Life| 40,00 66 50 6} 87,
Phoenix Fire...... 6,722 | £21 p.s. 08
(Queen Fire & Life, 200,000 30 10 1 8 114
Royal 1nsurance Fire 100,000 60 20 3 203
Scottish Commercinl Fire & L 5,000 224 10 1 2.1}
Scottish Imperial Fire and Life ,000 6 10 1 16}
Scottish Provincinl Fire & Life .1 20,000 30 50 3 12
Standard Life coeeeviie ciierianasenn. 20,000 68¢ 50 12 80 cors

8T, JOIIN, N. B.—~IRA CORNWALL, jr., Agent.
HEAD OFFICLE, 179 St, James Street,
MONTREAL.

Subscribed Capital.
Subscribed Capital.

he liability on all Bank Stocks and the Canada Guorautee Co.'y is limited to double tho Amount of th
e et O On all other stocks the linbilities of shareholders is strictly limited to the amount o(; :

Ottawa Agricultural Ins. Co.
CAPITAL -~ - $1,000,000.
‘HEAD OFFICE, - - - - « - - - OTTAWA.

President—The Hox, JAS, SKEAD, Secretary—J AS. BOURNE,
$50,000 CASH

-Deposited with Government for protection of Policy-holders.

DIRTECTORS AR FIONTREAL:
JOHN:S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFQQT, M.D,

Oculist, &c., &c.: H.A. NELSON, M.P.P., (H. A. Neleon & Sona:)
N. GAGNON, Champlain: J.ALD. OUIMET, M.P.

This Company Insures nothing more hazardous than Farm Property and
Prvate Residences. :

Insures against loss or damage by Fire and Lightning,
Farm Property, Private Residences, Churches, Convents, and Risks of a similar
Class. - Also Contents of such Rlisks. No Insurance effected on Manufacturing or
Commercisl Risks, thus avoiding losses from sweeping firos, to which many
Companies are liable. . .

Farmers and others owin.g private Dwelling Houses will ﬁﬁd
it very much to their advantage tc insure with
* this Company,

As its Rates and the provisions of its Tolicies are much more liberal than those
. of Compinies doing & general busingss.
The INSURING PUBLIC will notice 1hint our DEI’OSIT is in CASH, and not
Débentures or Stock which may be of doubtful value.
Ratos and all information required given on application to .

- @, H. PATTERSON
General Agent,

9T st.T ames 8t corner Place d’ Armes, Montreal.

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

Dresioeyt—THOMAS WORKMAN, Esq., M.P.
ManaaiNag Dirgoror.—M. H. GAULT, Esa.

DIRECPORSt

T. WORKMAN, Lsq.; M.P.

A. ¥, GAULT, Esq.

M. H. GAULT, ESKL

A. W. OGILVI1E, Esq., M.I.,

T. J. CLAXTON, Esq.
JAMES IUTTORN, Esq.
C. ALEXANDER, Feq.
JOUN McLERNAN, Esq

Toronto Board?

Hon, J, McMURRICH. ! JAS. nm}x‘{m}r Esq.,

A. M, SMITH, ES§ .C., M.P.

WARRIXG KBENNEDY, Esq. JOUN FISKEN, Eaq.

Hon. 8. C, WOOD. ANGUS MOI&RI%([))?, Esg.,
) j ayor,

- We have completed arrangements with the Commercial Travellers’
Associationjof Canada to carry their Accident Insurance for 1878, and
tl‘x]e Secretary, Mr. Riley, is now issuing our Certificates to the Member-
ship. .
‘Commercial men requiring more Accident Insurance tlitan that. covered
by the above Certificntes, can effect it to any amount under $10,000 on the
LowesT TERMS and the most fuvorable conditions by applying to Mr. Riley
or the undersigned. : o
This Company issues Life and Accident Polizies on all the most approv

cd plans, at the lowest possible rates.

R. MACAULAY,
‘ _ ' ' Secretary. -
Moutreal ‘17th Jan., 1877. A
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Fire and Life Insurance Company.
EETABLISHED 1809.

Subscribed Capital, - £2,000,000 Stg.
- £250,000 Stg.
1,283,172 ¢

3,544,152 , %

Paid-up C;),pita.l - e e
Revenue for 1874« - - - =
Accumulated Funds .~ - -

INSURANCES AGAINST FIRE

ACOEPTED AT THE ORDINARY RATES OF
PREMIUM, '

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schomes
adapted to meet the various contingencies con~
nected with this de{mﬂment.

The next DISTRIBUTION OF PROFITS will
takeo place on 31st December, 1880. All policies
on the Participating Scale, effected on or before
318y December, 1876, will, in terms of the Rules
of the Company, rank in that Divigion for Five
Years' Bonus.

MACDQUGALL & DAVIDSON,
General Agents.

Wn. EWING, Inspector.
72 St, Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
.26 Wellington Strest, Toronto.

Queen Insurance Co.

OF ENGLAND.
FIRB AND LIFAH.

Oapital, . . . #£2,000,000 Stz.

INVESTED FONDS: 444040 £660,818.

FORBES & MUDGE.

Montreal, '

ChiefAgents in Canada

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE AND- FIRE.

Invosted Funds - « - - 27,470,000
Funds Invested in Canada - - 800,000
Security, Prompt Payment and-Liberality in the ad-
justment of Losses are the prominent Features of this
Company. :
CANADA BOARD OF DIRECTORS :

Hox. HENRY STARNES, Chairman,

THOMAS CRAMI, Esq., Dep.-Chairman,

Sir ArexAxpER T. Garr, K.CDM.G.,
Taropore HART, BEsq. GXORGE STEPHENS, Esq.

G.F, C, SMITH, Resident Secretary

Madicalltqferce—D. C. MacoaLLUN, Esq., M.D.
Standing Counsel—Tre Hon, Wi, BADGLEY.

- Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,
Sl MONTREAL,

e

1. It 15 Interesting as o gee o

& TO LIARN
HOW IT PAYS proxociar:.
cliess, auc
be learned by any boy or girt, 2, Itisi
tive 1n the philosophy and. correct
language. ~ 8. It disciplines the mind ar

tivates the memory. 4. 11 prepares young e

for success in any of the professiovs. &
enables 'young men and young women to obt
profitable employment, as reporters,

cost of time and study than any other pre
6. The telephone, the new method of tel
ing by the voice, will soon reqirire g
sands of Phonographers ag operatos, in
that they may keep pace with the new instru

The AMERICAN MANUGAL 08 1
NOGRAPILY is the best SELF-INSTHUCT
the art. It will be sent, with Copy-Book, (s
address, on receipt of §l.

THE PIONETIC EDUCATGI, devi
to Correct Spelling, Good Rending and Hag,
Rapid Writing, and general Self-huproveeny, s
pugliahed monthly, at §L.50 a year.

Address, LEONEL A, LONGLEY, Clnels i, O

VICTORIA RAUTUAL
Fire Insurance Co. of Cahada.
Head Office; ~ Hamilton, Ont.

W. D. BOOKER, Sec'y. i
Water Works Branch.

Continues to issue Policies—short date or for three

Years—on property of all kinds within range of the city

water system, or in other localities having efiicient
water works,

General Branch,

On Farms and other non-hazardons property.
A Rates exceptionally. low. Prompt settlements,

Montreal Office, ¢ HOSPITAL Street.
EDWARD T. TAYLOR,
. AGENT,

: THE
ISOLATED RISK
A4nd Farmers’ Fire Insurance Co.

CAPITAL, « = » = = $600,000

Deposit with the Dominion Government, « ~ - $103,000.

President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

J. MAUGIAN, Jr., Manager.

G. BANKS, Asst, Manager.
D. F. SHAW, Inspector,

) Incorpofnted by Speeial Act of Parliament, 15876.
SRR .. HEAD OFFICE:
149 St. James Street, - - Montreal.

Manager § Secretary, . JAMES GRANT. -

GEO. MILLS, Pros,

INSURANCE AGENTS.
Agents Wanted

For a recently established
Mutual TFire Insurance Com-
pany, established under the
Statutes of the Province of Que-
bee, made and provided by the
same. Men experienced in the
business will be liberally treat-
ed with. Applicants must be
prepared to give bonds for in-
tromissions to the satisfaction
of the Directors.

Address,
BOX 876 P.O.
: MONTIREA Lo
January 25, 1878. ‘

HENRY LYE, Secretary.
sopadsu o) NOSNVE 'd D

A. W. OGILVIE, M.P.P., President.

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED TQ

Commerce, Finance, Insurance, Railways,
Mining and Joint Stock Enterprises.

Igsued every Friday Morning.

SUBSCOCRIPTION
Canadian Subscribers - - .~ %2 a yoar
British e - - . lc(‘Js.,syg. d
American “ o - = - 83US/¢c
Single copies - - - 10 cents eac

OFFICE: Exchange Bank Building,
102 ST. FRANCOIS XAVIER STREET ;

Corner of Notre Dame St.; Montreal, "

M, 8 FOLEY & C0,, Publishers & Propristors, - - : R
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Insurance,

RELIANGE

Mutual Life Assurance Society,
OF LONDON, ENGLAND.

ESTABLISHED 1840

Head Office for Canada . 196 ST, JAMES ST,
MONTREAL.

The Directors have decided to in-
vest all the earrings of this Branch
in first-class Canadian Securities, thus
énabling them to ofter superior ad-
vantages to the Canadian public.

AGENTS

Who wish to work up a permanentand
remunerative business will now find
this office a very favorable one to re-
present, owing to the above important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
DISTRILTS EARLY.
A GENERAL AGENT WANTED,

All policies are issued direct from the Cana-
dian office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,

Res. Secretary,

Insurance.

THE :

STANDARD LIFE

ASSURANCE CO.

ESTABLISHED 1825,

HzADp OFFI0E POR CANADA, - MoNTREAL

This well known Company having redunced their
rates for Canada, beg to druw attention to the
security oflered.

Investinents in Canada over $700,000,

Claims paic in Canada, over $1,000,00

W.M.RAMSAY,

Manager, Canada.

DOMINION
FIRE & MARINE INSURANCE C0-

Xlead Offico—HAMILTON, Can,
Deposit with Dominion Gov't., $50,000.

Presédant :~—=JOHN IIARVEY (ofJ. Harvey &

0.
Vice- President :—~J AMES SIMPSON, (of Simp-
soz, Stuart & Co.)
Manager:—F, R. DESPARD.
Toronto Ofliice—) TOKONTO ST,

H. P. ANDREW, Agent,
Montreal Oftice—355 St. Frs, Xavier St.,
W. R. OSWALD, Agent.

London Ofifice—Richmond Street,

F. B. BEDDOME, Agent.

application.

Insurance,

BRITON
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, Xiondon,

HEAD OFFICE FOR THE i)OMINION :

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.
£20,000 Stg. depusited—;ith Imperial Govern-

ment

$50,000 déposited with Dominion Government
for exclusive benefit of Canadian Policy-

holders.
JAS. B. M. CHIPMAN
Manager for Canrda.

Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON,

HRAD OFFIOE FOR OANADA:

Montreal, 102 5t. Francols Xavier St

RINTOUL BROS., Agents.

Subscribed Oapital, - £1,600,000 Stg,
Paid-up Capitaly - £700,000 Stz.
ASSENS, = = = « = « £2,222,552Stz,

NFEDERATI

ASSOCIATION.

N LIFE

\‘ LIFE ASSURANCE CO'Y

s
Yy

T LT

Head Office * = = TORONTO, ONTARIO.
VICE-PRESIDENTS,

PRESIDENT,
HON.W.P.HOWLAND, C.B. HON. W. McMASTER,
W. ELLIOT, Esq.

Late Liont.-Governor of Ontario.

This Association affords all the Benefits of MuTuALITY, with the
Security of a Stock Management. .

EXAMPLES OF PROFITS.

No. of Kind of " Sum Annual For 1876. * For 1877.

Policy. Insurance. Assured |Premium, Cash. | Bonus, | Cnsh, | Bonus.
1 Life. $10,000 SB.20 |§ 74.40] 217,00 |3 90,60 $258,00
7 10 Paym’t Life. 5,000 259,40 | 112.10] 297.00} 130.000 = 333.00

It will be observed that these results are not only very handsome, but are also
Equitable. If this Association distributed the Profits on theordinary I’ERCENTAGE
PLAN, allowing a bonus of 25 per cent., payable st death, then the Profits would

have been as follows :—
.00 5250.00.

............ 125.00,

It will at once be seen that such n System as this 1ast cannot commend itself to
perzons who will take time to consider it, as it not only does injustice 10 per-ous pay-
mgbya llmit(i{l numberto]l‘,l‘rcmlums, but it gives only the same profits after a

rson has paid a score of Premiums. . . )
pe ‘The nbg)ve rofit-results, which place the Confederation Lifein the van of Life
Cumpanies in Canada, are attained .

Not paying more for businees than it is worth.

‘Adopting a High Standard of Valuation irom the outsat.

Giving 99 per cent. of the profits to Policy-holders.

The exercise of care andjconomy in all branches of the business.” And employ-

“ing a Mode of Division, just in its results, giving to each in the proportion in
. which each his contributed to profits.

J, XK. MACDONALD,
Managing Director.,
Manager for Nova Scotia,
F. ALLISON,
Hallfax,

Manager for the Province of Quebec,

H.J. JOHNSTON, Montreal.
 Manager for New Brunswick,’
MAJOR J. MACGREGOR GRRANT,

. o St. John, .

OF LONDON, ENGLAND.

MONTREAL BOARD OF DIRECTORS :

gm\nm.\éx—}'{ox. DODNI')%\I;A)R% %\{I(’}I‘II\{, I\X{I;:, Director Bank of Montreal,
EPUTY CHAIRMAN—E MACGKAY, Esq., Director Bank of Montreal.
JOHN OGILVY, Esq., (Messrs, Ogilvy & Go.)’ ¢ " Tonren
ROBT. BENNY,‘ 8q., (Messrs. Beuny, Macpherson & Co.)

JAS, S. HUNTER, Esqg., N. P.

MEDICAL OFFICERS.

GEQ. E, FENWICK, Esq,, M.D., Professor of Surgery, MeGill Universit
ARTHUR A BROWNE,fEsq.,”M.yf)f o Pversily

CANADIAN BUSINESS, 1877.
NEW ASSURANCES.
455 Policies for-......... ..ccc. ... $811,750,00,
BEING AN . .
INCREASE OF OVER 100 PER CENT. on thy New Busineas of 1876.

- INVESTMNENTS,
Increase in Canadian Investments over 256 PER CENT,
INCOME,
Increase in Cash Premium Income over 45 PER CENT.

WILLIAM ROBERTSON, -
Manager for Canada,
42 St. John Street, Montreal.
The LONDON & LANCASHIRE was the first Company to reduce its Rates of

Premium for Canada, and to invest in this country the 1 7
the Branch, ’ ry the whole of the Earnings of



