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Leading Vholesacle louses Of Illottreal

1878. AUTUMN. [878.

GAULT BROS. & O.,
ManufaCturers and /2po ters

M O N T R E A L,

Our Stock of Canadian Manufactured Goods
for the fall trade is now complete and comprises
a very large and select assortment of the follow-
ing goods:

Tweeds, Soarfs,
Etoffes, clouds,
Flannels Unions, Cottons,
Underolothing, Blankets,
Yarns, Bags,

&0., &0.

AN INSPECTION IS SOLICITED.

utAi orders will bave our prompt and careful

attention.

JAMES CORISTINE & CO.
+71, 473, 475, +77e

ST. PAUL STREET, MONTREAL.

Importera and Exporters

MANUFACTURERS OF

PUR GOODS
And Jobbers in

BUFFALO ROBES,

MOCASINB.

MITTS AND GLOVES,

EUR WOOL,
STRAW EATS,CAPS, &c.

FRiLoros OF THB

Montreal Felt lat Works.

Speo al tnduomeet Flle red te ts Trde Ie ur
Manufacture or Fur Geeus aud Weoil.Uais.

Leatdling Wholesale IHOu.eN ofTOntO.

JOHN MACDONALD &CO.

We are now showing a beau-
tiful display of

X'MAS
AND

holdayGoods.
JOHN MACDONALD C o.

TORONTO.

Frothingham & Workman
AND

Hardware Merchants,
MONTREA L,

ESTABLISHED IN 1809,
OFFER F(oR SALE THyE FOLLOIVG:

PIG IRlON-N. 1n Gartshlerrie, Sunimerloo and

iEmiiATITE Do-Millom, and West Cumber.
land.

BAR XRON-eva Best eflned Stafrordsiire
Swede. Norway, Loir Moor, and
other first-class rands.

STEEL-Cast, Spring, Machinery, Sleigh Shoe

1SO0LER PLATES, TIP rLATES,
SURLET IRON, CANADA PLATES,
IlOOL isCON, B3AR AND i Né oi",iN.
Si1eET ZINC, BAR AND INGO ICO1IER,
CUT NAILS, SIRL. Ail kinds,
HORSE NAILS, SPIKES,
SPADES, 8UOVELS, 'AXES, &0.,
ANCHLoltS, C AIN CABLES, &o.

A large and complete assortment of Sheif Hard-
ware, aîîd a fuil siippiy of goods manufaciurod et
their extensive works, Côte St. Paujl.

Montreal, July 11th, 1878.

Leading WVhoIgleoR , H oR flyzltr'eai

FALL TRADE, 1878.

J, G. MACKENZIE& CO.
Importers and wiolesale Deaiers ini

BRITISH AXD FOREIGN

DRJY GOODS.
STOCK COMPLETE.

St. Paul's Buildings, Paternoster Row
London, Eng.

AND

381 & 383 St. Paul Street,
Rear Frenuch Cathedral, IMONTREAL.

0. MCINNES & CO.?
OF MONTREAL,

mANUFACTURERS AND

Wholesale Woollen
MERCHANTS,

Are oflering in tlhcirspecial lines excellentvalue
in all grades of CANÂDIAN TWEEDS,
ETOFFES,

FL ANNELS,
SIRTS, PANTS

AND yARNS,

HEA VY OVERCOA TINGS,
Pilots, Presidents, Beavers, Devons,

Naps, Ulster Checks, &c.

Also, severaI. "Job" lots in Î ENGLISH and
SCOTCH VOOLLENS, particularly deserving
of notice.

Buyers desirous of placing their orders to the
most profitable advantage should, without hesi-
tation, make us an early visit, and secure bar-

naies in which handsome margins can be rea-
2zed.
22 St. Hele;n Street.
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The Ohartered ianks.

BANK OF MONTREAL.
NOTICE IS HEREBY GIVEN

THAT A

Dividend of Five p. Gent
i1pon the Iaicl-up Capital Stock of
this Institution has been declared for
the current half year, and that the

same will be payable at his Banking
House, in this city, on and after

MONDAY, the Second Day of
December next.

The Transfer Books will be closed
from the 16th to the 30th November
next, both days inclusive.

R. B, ANGUS,
Gen'l Manager.

Montreal, 15th Oct., 1878.

EXCHANGE BANK
OF CANADA.

CA PlTA L PA ID UP . 1,000,000

EAD OFFICE, MONTREAL.

DIRECTOS.
M. B. GAULT . President.
T. OAVERUILL, . . . Vice-President.
A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Orathern,

Alex, Buntin.

O. R. MURRAY, . . Cashier.
GEO. BURN, . .I....nspector.

BRANCHES,
Bamilton Ont. . . C. M. Onunsell, Manager.
Aylmer, Ont. . . J. G. Billett, do
Park Bill, Ont. . . . T. L. Rogers, do
Brussels, Ont. ... John Leckie ' do
Exeter, Ont. ... W. A. Hastings, do
Bedford, P.Q. . . . R. Terroux, Jr., do

AGENCIES,
Quebec, . .. . Owen Murphy.

FOREIGN AGENTS,
LoNDoN :-The Alliance Bank, (Limited.)
NEw YoiuR:-Tie National Bank of Com-

uerce; Messrs. Milliers, MlcGowan & Co., 63
,,tl street.

sold. iutoreaL alowete on Depossî.
Collections made promptly and remitted for

at lowes~ rates.

The Ohartered Banks.

THE BANK OF

BIITISH NORTH AMEUICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London O/ice-S Clements Lane, Lombard St.
R. C.

COURT OS DIOOToHS.

John Jams Caler, H. J. B. Kendall,
Rl. A. B. Dobeo, J. J. Kingsford,
Hennry R. Farrar, Frederie Lubbook,
Alexander Gilleopie, A. H. Philpotts,
Richard I. Glyn, J. Murray Robertson.

Seoretary-R. W. BEADronr,.

HEIADOypls c iECANAÂDA,-St.James St., Montreal.
R. R. GtlnnDLUr, General Manager.
WM. GRINDLAT, inspector.
Branches and Agencies in Canada.

London, Kingston, Fredericton, N.33.
Brantford, Ottawa, Ilalifax, N.S.
Pail, Mon

t
roal, Victoria, B.C.

Hamilton, Quebec, Stanley, .
Toronto, St. John, N. B.

Agents in the United Staies:
NEw YonK.-D. A. MoTaviah and G. M. Morris,

Agents.
SAN EnANOIsOO.-A. ICKinlay, Agent.PonTLASi, Oregon--J. Goodfellow, Agent.
LONDON BANKERens.-The Bank of England and

Messrs. ulyn & Co.
Foreign Agents.-Liverpool--Bonk of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Banke of Australia, Bank ofNewZealand,
Colonial Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bankofindia, London
andi Chia Agrau Bank, Linited. West Indies,
Colonial Bank. Paris-Messrs. Marouard, Andre &
Co. Lyons--Crcdit Lyonnais.

THE MOLSONS BANK
INCORooRATED BT ACT o PAROLIAMENT, 1858.

Capital, $2,000,000 Rest, $400 000

HEAD OFFICE, MONTREAb.

)Directore.
JOIHN MOLBoN,Esq., - . Presidt.
Hon. Ts. WOIIMAN, M.P. Vice-President.

T. JAS. CLAIToN, Esq. |R. W. SHErHRD. Esq.
lion D.L. MAornERsoz. 1 U. A, NELSON, EsQ

MILES WILLIAMS, Esq.
F. WOLFERSTAN TJIOMAS, - . Cashier.
M. REATON, -.-.-... •.-.--.Inspector.

Broc nChes he Mois 0Mk a s,
Exeter, Millbrook, St. Thomas.
ingersoll, · Morrisburg, Toronto,
London, Owen Sound, Sorel, P.Q.

ltidgetown, Campbelltion, N. B.
AGENTS IN THE DOMINION.

Qtebec-Stadncona Bank.
Ontario and Manitoba-Ontarlo Bank and Bank

of Montreal and their Branches.
NeoBrunswick--Bank of N. Brunswick, St. John.
Nova Scotia--Halifax Banking Company and ita

Branches.
Prince Edward Island-Mercbants Bank of Bail.

fax Charlottetown & Summeroide.
Niewfoundland-Commercial Bank of Newfound-

land, dt Johns.
AGEONTS IN UNITED dTATES.

Neto York-M[ecianics' National Bank, Messrs.
Morton, Bites & Co., Messrs. C. F. Smithers & W.
Watson; Boston, MerchantsNational Bank; Port-land, Casco National Bank; Chicago, First National
Bank; Cleveland, Commercial National Bank;
Detroit, Meciaiics' Bank; Buffalo, Fi'armers
and Mlechates' NationalBank; Milita.,kee, Wiscon
sin Marine and Fire Insurance Co. Bank; Toledo
Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mille,

Currie & Co. Mossrs. Morton, Iose & Co.
Collections made in rji parts of the Dominion and

returns promptly remitted at lowest ratei or ex.
change.

The C0hartered Banks.

MERCHANTS' BANK
OF CANADA.

NOTICE IS HEREBY GIVEN
TUAT A

Dividend of 32 P. Cent.
upon the Paid-up Capital Stock of this
Institution, bas been declared for the
current half-year (beingiat the rate of
SEVEN PER CENT. PER ANNUM), and
that the same will bo payable at its
Banking Hlouse, in this city, on and
after

MONDAY, the Second Day of
December next.

The Transfer Books will be closed
from the 16th to the 30th of November
next, both days inclusive.

By order of the Board,
. lAGUE,

Gen t Manager.

iontreal, 23rd Oct., 1878.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

BEAD OFFICE, MONTREAL

C. S. CHERRIER, Esq., Preoldent.
C. J. COURSOL, Esq., Vlae-President.

A. A. TROTTIER, Esq.,Cailer.

yoREIG AGBENTs.

London-Glynn Mills,Currie & Co.
New York- ational Bank ofthe RepubliO.
Quebec gency-La BanqueNationale.

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAP'ITAL AUTHroOISED . , 8.00,000
SummRnIBED . . . 2,00,00

AID-U . . . 2,000,001

DIRECToRS.
lon. R. <lINIC, President.
lION. ISIDOR E TH IBAIUDEAU, Vice-Prosident.
iIy. Atkinson, Esq. 01. loblitaille, Esq., M.D.
I. Tessier, Jr. Joseph namel, Esq.

P. Vallee, Esq.
FRS. VIEZINA; Uashier.

Montreal Brancl-J. Bl. Sancer, Manager.
Sherbrooke-'. Lefrance, Manager.
Ottawa Branchi-Sam. Benoit, Manager.
Agents in New York-National Bank ofthe Republio-
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.
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CONSOLIDATED BANK
OF CANADA.

DIVIDEND No. 5.

NOTICE IS HEREBY GIVEN that a Divi-
dend of THIIREE (3) PER CENT. upon the

Paid-up Capital Stock of this Institution, bas
been declared for the current half-year, and
that the same will bo payable at the Bank and

ts Baanches, on and after

1ONDAY, THE SECOND DAY

OF DECEMBER NEXT.

gTie Transfer Books will be closed frorn the
16th te the 30th of NOVEMBER next, both days
inclusive.

By order of the Board.

J. B. RENNY.

General Manager.

Montreal, October 24th, 1878.

THE CANADIAN

Bank of Commerce.
Head OfHloe, - - Toronto.

- $6,000,000
- 1,900,000

DIRECTORS.
HoN. WILLIAM MeMASTER, 1'residenst.
HoN. ADAM HOPE, Vice-Presidenst.

Noai Barnhart, Eq. James Micise, Esq.
William Elliot, Esq. T. Sutherland Stayner, Esq.
George Taylor, q. Jno. J. Arnton, E sq.

A . McMaster,Esq.
W. N. ANDERSON, Goneral Manager.

J. Il. PLUMMELt, Inspector.

M,e York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie, Guelph, Smes,
Brantford, Strulfod,
Cayuga, Louon S r y
Coingwood, Monîreai, Toroslo
Dunds, Orangovilie, Trelon
Dunnville, Otawa, Iklri.wn
GaIt 'etorborol, Windsor.
G odecîsis, St. Catisarinos Weodstook.

Sarnia,
Commsercial creditsa tssued for ose tn Estrope, tise

Est and West Iodies, China, Japan, sud Soutb
AmorLc.

"ter,",g sdAmerlean Excgobgetsatsd sold.
Collectfons1. made on tie mout favorable termes.
Intereet alowed on depolits.

BxXxisus.

New York-TheAmranl Exange National Bank
London, England-The Bak of sotland.

T'e Chartered Banks.

Ontorlo Banik,
Toronto, 23rd Oct., 1878.

D. FISIER,
Cen'I Manager.

IMPERIAL BANK
OF CANADA.

ciOptal Authori:os - - --..------- S1,000
ca ital Paid up--.------ - - - -- 330

DIRCTORS;
H. S. HOWLAND, Esq President,
T. I. MERRITT, Esq., Oice-Presideut, S Ca-

tiarines,
JOHN ShITU,. EisQ., T. R. WADSwo'rn, Esq.
HoN. JAS. L. BENSON, WM. RAMSAY, EsQ.,

St. Catharines, R. OARisE, ESQ.
P. HUGHEs, Es" JoHN FisAEN, Esq.,

D. . WIL KIE, tashier.
HEAD OFFICE-TORONTO.

BRANCHES-St. Catharines, Ingersoll, Port Col.
borne, Welland, St. Thomas and Dunnville.

AOENTSs 1 LoNDON s , ENG.-Bosanquet Sait Co.
AGETs NT NEW YORKc-Bank of Montr0al.
Gold and Currency Drafts on New York and

Sterlin Exchange bought and sold. Deposits
receive and interest illowed. Prompt attention
paid to collections.

PORTEOUS BANKC
Paisley, Ont.

ESTABLISHED' 1877.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowestrates. Rcference, The Merchants' Bank
of Canada.

E. SAUNDERS,
Manaqcr.

The Clartered Banks.

EASTERN TOWNSHIPS BANK.
AUTHORISED CAPITAL,...........$ 15000
CAPITAL PALDinuMarch3 1, Io77.....1,828,684
ItESERVE FND...................... 300,000

Board of Directors.
R. W. HENEKER, President.
C. BROOKS, Vice-President.

B. Pomroy, E. O. Brigiam,
G. B. Foster, Hon. J. H. Pope.
A. A. Adans, G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Oashier.
Branches.

Waterloo, Richmond,
Coaticook, Stanstead.
Cowansville

Agents in Montreal-Bansk of Montreal.
London, England-Lonsdon & OountyBanks.
Boston-National Exchange Bank.
Collections made at ail accessible points and

promptly remitted for.

ONTARIO BANK.
DIVIDEND No. 43.

NOTICE is hereby given tiait a

DIVIDEND OF 3 PER CENT.
liron the capital Stock of this Institution, has this day
bee declared for the carrent half-yeair, aud that the
ssiae will be payable ait the Ilank and its Branches on
andater

MIONDAY, tie 2sd Day of Decemssber
11eXt.

The Transfer Books will be closed from the lti to
the 30th both days linclusive.

By order of the Board.

STADACONA BANK.
QUEBEC.

Capital subscribed. . . . $1,000,000
do paid up lst Aug. 1878. 990,890

DI RECTO RS.
A. JOSEPII, .. . . . . . President.Hon. P. GAIRNEAU. M. P. P..,. Vice.-Pres.T. H. Grant, T. LeDroit Joseph Shehyn, M.P.pF. Ktirouac, G. R. Renfrew.

WM. R. DEAN, Casier.
Agents in the Dominion--Bansk of Aontreal.«. Chicago, 1 aSNew ork-C.F. Snitiersand W.WatsonLondon, England, NationalHank of Scotland

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAuLAR EN. Est.. PresidentCIARLES MAGEE, Esq., ice-President.

C. T. Baite, Esq. Alexander Fraser, EnqRobt. Blackburn, Eeq., M.P. Alaitn Gilmssour, Esq.Hon. George Bryson. George Hay, Esq.
Hon. L. R. Church, M.P.P.

PATRICK ROBERTSO
Caslifsr.

Agency-Arn rIor. Agents in Canada-CanadianBatk of t.ommerce. Ncw York-J. G. harper& J.la. Goadby. London, Eng..-Allinuce Bank.

Fincical.

THE HTRON & ERIE
LOAN & SAVINGS COMPY,

LONDON, . . . ONr.

(1NconronAÂTsl, 510.)
Paid up Capital . . . ..... $977,622
Reserve Fend - - - • .------- 200,000
Total Assets --- .- .- - • 2,109,473

Monecy advancei on the security of improved farin
proyerty on favorable terms.

MORTGAGES PURCHASED.
Interest allow.:d on Deposits at the rate of ô and percent. per manm.
Offce: 442 RICHMOND ST.,

London, Ont.
It. W, mya

The Chartered Bans.

BANK OF TORONTO.

DIVIDEND No. 45.

Notice is hsercby given that a Dividend of
Three and One flaif Per Cent. for the current
ialf-yaar, being at the rate of seven per cent,
per annnum, upon the paid-up capital of the
Bank bas ibis day being declared, and that the
saine will be payable at the Bank and its
Branches on and after MONDAY, the second
day of December next.

The Transfer Books will bo closed from the
Sixteenth te the Thirtieth Day of November
both days inclusive.

1By order of the Board.

G. COULSON,

Paid-up Capital - -
Reslt - . - -

Toronto, 30th October, 1878.
Cashier.
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Financial.

THE HAMILTON

Provident and Loan Society.
Hon. ADAm Horl--President.
W. E. SAlNDOnD--Vice.President.

Ca fiai (authorized to date)........... $1,000,000.00
Subscribed Capital.....................950,200.00
raid-up Capital........................ 775,883.00
Reserve Fund......................... 87,000-00
Total Aséets................ ........... 1,896,108 00

MONEY ADVANCED on the security of Real
Estate on the most favorable terms.

MONEY RECE1VED ON DEPOS1T and intereut
allowed at 5 per cent. per annu.

OFICE,

KING STREET, HAMILTON.
H. Dl. CAMERON. Treasurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid-up Capital, . . $950,000
Reserve Fuind, . . . 144,000
Total Asseos, . . . . 2,200,000

Money loaned on Real Estate securities only.
Municipal and School section Debontures pur-

ohased.
SAVINos BANK BlANCH.

Interest allowed on deposits at the rate of 5
or ô per cent. per annum.

WILLIAM F. BULLEN,
Manager.

Invested In Wall et. Stocks010111mnakesfortunes every month.to 0Bok sent .rce explaining
eoverythsing.

Address BAXTER & CO., Beukers, i' Wall St., N. Y.

Leading Stock Brolters of lUontreal.

J. D. CRAWFORD & CO.,
Of the Montreal Stock Exehange,

Stock, Shar6 Brokers,
COaNER HOSPITAL ST. AND IXOHANGE

CouxT,

IONTREA L.
J. 1). Crawford. Geo. W. Hamilton,

FENWICK & BOND,
STOCK BROKERS

(MONTRaAL STOoC ExCHASOA.)

OFFICE:
Nos. 4 ME3EANSS EZcEAIGE,1I ST. SACBAMENT ST.

MACDOUGALL&DAVIDSOU
BROKERS,

North British& Mercantile Insurance Building

MONTREAL,

Members of the Stock -Exchange.
ConarBEBoxNENTs.-The Bank ofMontreal, Lon.

don. Mesars. Morton, itose & Co., London: The
Bank of Sceotland in Edinburgh, Glasgow and Dun-
dee; Mesura. Cammann & Co., New-York.

Leading Stock Brokers of lontreal.

J. PHILIP WITHERS,
STOCK BROKER AND GENERAL

FINACJLAL AGENTP.

Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160.000 to lend on Bank and other stocks,
bonds, or first-class securities at low rates of
interest.

Agencles.

The Mercantile Agency,
ESTABLISHED 1841,

Oldest and largest Mercantile Agency in the world.

A General Rtference book Containing the names of
over Six HuNDnED TnousArND business men 15 issued
in JanuaryandJulyofenclh year. A CompletBefer-
ance book of Canada carefuly revised by Traveilers
of our own training appears in January, Iarci,July,
and Sept. of each year with Weekly Change Sheets.

In connection with above, tho attention ofbusiness
mon le called to the CollectionDepartment.
Througi vhich past due claims paso with regularity,
promptnoss and succeis.

DUN, VII[AN & Co.,
201 St. James Street, Montreal

B VOntyABsOciateo0flcesin the principalcitiesof the

THE COMMERCIAL AGENCY.
JOHN 1TIcKILLOP & CO.

ALBERT MURRAY, Alanager

Associated with the " McKillop &
Sprague Co., New York, and Stubbs
& Co.'s Commercial Enquiry oces in
Great lBritain.

Our -«Commercial Register" for Canada contains
a complete listof all Canadian traders,besides al] the
leading American Cities having more direct trade
relations with he Dominion. Our Change Sheet is
publishied DAI LY, and is of itselfworti the subscrip-
tien. Ours is Ie ONLY AGENCY having Com-
mercial liis of British Cities.

07lces-10 ST. SACRAMENT ST.,
Montreal.

THE INTERNATIONAL RAILWAY
AND STEAU NAVIGATION

Publishod Semi-monthly, containiug the TIME
TABLES AND MAPS of ail CANADIAN and

the principal AMERICAN JCAILWAY and
STEAM NAVIGATION LINES.

For sale by News Dealers and Booksollers and by
News Agents on Trains and Steamers.

Price, 20 Cents.

C. R. CHISHOLM & BROS.
Pubisihers and Proprietors,

179 Bonaventure Street. MONTREAL.

EsTABLIsnED 1850.
J. Il. VA LKER,

a WOOD EN GRAVER
13 Place d' Armes Hill,

Near CraIg Street.
Having disnensed witheall assistance, beg to inti-

mate thati will now devote
my entire attention to the

* artistic production of the
better clss of work, Orders

S • . . for whici are respectfuily
solicited.

1M. O'MEARA, JR.,
AGENT Q. M. O. & 0. RAILWAY,

ALsO

Agent Equitable Life Assurance Society oj the
United States, Capital $33,000 000.

OFFICE.-1s Rideau Street, Ottava.

PARENT BROS.
House and Land Agents,

97 ST. .RANCOIS XAVIER STREET,
M3ONTR EA L.

Property sold on Commission, Bouses Rented and
Ronte Cillected, loney advanced on securities,
Bond and Mortgages bought and sold.

Assignee and And conlnants

MU.RDOCH, ROBINS & CO.,
Assignees & Public Accountants,

TORONTO.

in Association with

BARNES, ATTREE & CO., LONDoN, ENGLAND),
and

SAFFORD & FORNACHON, NEw Yong.

A. B. STEWART & Co.,
Accountants & Officiai Assignees

MERCHANTS' EXCHANGE,
MONTREAL

Tr. R.AJOTT~
OFFI C4L ASSIGNEE

for Couity of Carleton, inleudingtle City ofOttawa,

Accountant and Collector.

'OFFICE.-64 Wellington Street,
OTTAWA.

JAMES DOUGALL
ACCOUNTANT,

No. 2 Merchants Exchange Ctourt,
10 HOSPITAL STREET, MONTREAL.

Assigneces and Accountants.

TAYLOR & DUFF,
Official Assignees, Accountants and Auditors,

Connissioners for talcing ajjidavits for
Quebec and Ontario.

353 NOTRE DAMIE ST., MIONTIREAL.
Marringe Licenses Issued.

JoiN TATLon. JouN M. M. Dupp.
P. 0. Box 1724.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

E DWA R D EVA NS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.k
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ANisEgaces and AccouiRtants.

BEAUSOLEIL & MENT,
Assignees, Accountants and Auditors,

No. 55 ST. JAMES STREET.

1 . ONTREAL.

C. BI'AUSOLI-EIL, Oflicial Assignrue.
A. L. KENT, Accountant and Coin isslioner.

WM. PINNOCK,
OF FICIL 4 SSIGNEE,

FOR THE COUNTY 0F CARLETON

Includingt ti11, CITy OF OTTAWA.

L. DU PUYy
Official Assignee & Accountant,

No. 15 PLACE D'ARIES HILL,

MONTREAL.

.A. QERM~AIN,
OF SOREL,

Advocate and Officiul Assignee,
For tie DIstrict or Richelieu.

Proîipt attention given to collections and to ail in-
formation required fromt hlm.

JO H 1N FAIR,~
Public Accountant and Official Assignea,

COMMISSIONER

For taking affidavits to be used in the Province of
Ontario,

MONTREAL.
15 St. Francois Xavier Street.

PERKINS & PERKINS
Assignees & Accountants,

60 ST. JAMES STREET,
ITION TREA L.

A. M. PERKINS, Com. and Oilicial Assignee.
ALEX. M. PERKINS. Coîmissioner.

LAJOIE, PERRAULT & SEAT/
Assignees & Accountants,

64, 66 & 68 St. James St., Illontreal.
L. JOS. LAJOIE,

Ojilcial Assignee, City o Montreai.
C. o. PERRAULT,

Oflciai AnAignee, District qf Montreai.
DAVID SEATII

Acco.tant anl o.mmissioner.
Montreal, July 2nd, 1877.

NOTICE
The partnerslhip heretofore existing between the

undersigned as 'ailors, Clothiers and Gentlemen's
Outiitters, is this day dissolved by mutual contsent,
Mr. Wilson boelg alone authlorized to collect on
behalf of the firmn.

(SignQd,) WM. HIENRY
ROiERT C. WILSON.

IMr. WILSON begs to notify his 'lunuerous customers
and tie public generally, tint he will continue the
Talor of tiho business lu the Old Stand,
No. 236t. James Stree hviire he iill keep coni-
stantly on hand a full dtock of Coati ngg, Trowseringe,
&c., &o., and hopies, by careflul personal supervision,
to merit a share of public patronage. Charges modi.-
rate. Inspectioi intted. September 3rd, 1818.

Loeadsg Vholesae Trade of1l«oitreal1

JODOIN & CO.
MANUFACTURERS OF

STOVES & HOLLOW WARES,
300 ST. PAU.L STREET,

MONTREAL.

JOHN L. CASSIDY & 00.,
IMPORTERS OP

China, Glass, and Earthenware,
IEEROSENE FIXTURES, l'LATED WARE, bc.,

NuN's 
B

UILDING, 3 39 and 341 ST. PAUL STREET

M<ONTREAL.

COTTON, CONNAL & 00.,
3 âierchania' Exchange, Montreat.

CONNAL, COTTON & CO.,
134 St. Vinceilt Street, Glasgow.

Agentsfor CHAS. TIeNNANT & CO., Glasgow-
Chemicals. WM. LANG, Jr., & CO., Pig Lead. Dry
Red Lead, Litiarge, &c.

Tinporters of Paper And Soapmakers Ciemicals,
Bi-CarIoate of Soda, Sal Soda, Linseed Oil, Dry
White Lenad.

Orders for'SCOTCH REFINED SUGARS and
merciandis executed in teic liritiil markets ON
BEST TERIS.

Whiteside, Jordan & Co.,
MANUFAOTURERS OF

VHITESIDES PATENT SPRING

Beds lattremses and Bedding.
Dealers in English and Amerlean Iron Bedsteads

Children's Carriages and Perambulators.
FACTORY AND WARxouBEa. 66 COLLEGE ST.,

BRANCHI-1877 ST. CATHERINE STREET,

MV.NTREAL

E. E. GILBERT & SONS,
MANUFACTURERS OF

PORTABLE AND STATIONARY
E NG I NE S,

Steam Pumps, Shafting, Pulleys, &c.

722 ST JOSEPH STREET,
MONTREAL.

PROWSE BROTHERS,
IMPORTElt8S AND MIANÏUFATURERS8 OF

Wrought Iron HOTEL BANGES,
BOUSE FURjNISJILNG IIARDWARJe,

TIN, GALVANIZED IRON
and COPPER WARE,

224 ST. JAMES STREET,
MONTREAL.

G. R. l'RowBE. H. L. PRowsE.

E. GERMAIN,
Tanner and Curiie

o RNER oP

PARRY AND FRIEL STREET,

OTTAWA.

r.

Londing Wholeale Trade n'i tuiOts eai.

W. & F. P. CURRIE & CO.
00 GREY NUN S . Mvnt eal,

inporters of Pig Iron, Ra, iro, .uise, Plaies,
Galvanized Iron, Cansad.s jates 'tin Plaes,

Bouler Tubes, Gaus Tuleis,

Ingot Tin, Rivets Veirned Marble,
Ingot Copper, Iron Wiuea Roman Cernent,
Sheet Copper, Steel Wi l'ortlandCement
Antinony, Glass, Canada Cernent
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire ULy, Garden Vases,Pi Lead, Flue Covet, Ohionney Topa,
D Red Lead, ire Bricks, Pruuntains,
Dry W'teLead DRAIN PIPES.

Patent àncaustic Paving Tiles, &c.

MANUFACTURItitS oF
SOFA, CHAIR, AND BED SPRINGS.

A large stock always on hand.

SHAW BROS. CASSILS
TANNERS

AND DEALERS IN

H/DES & LE/ ATHER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OP

Foreign Leathers, Prunellas and
Shoe Findings,

LEATRER COMMISSION MERCHANTS,
13 & 14 ST. HELEN STREET,

MONTREAL.
ARCHD. M. CASSILS. CHAS. STIMSON

AXES, HOLDEN & 00.
Manufacturersof, and Wholesale Dealers in

3OOts anid Shoes,
596,598,600,602 &604CraigSt., Montreal.

AI irge and wel] assorted stock constantly
on bu nd, specially adapted to the wants of the
count ry trade.

JAMES McCREADY& CO.,
WHOLESALE

BOOT AND SHOE
IMVANUPACTURERS,

35 & 37 WILLIAN STREET,
MONTREAL.

ZINKAN, CRESS & 00.,
MANUPACTURERB 7o

AND

SLAUGETER SOLE LEATHER
wVholesale and Retal.

PORT ELGIN, . .. . . ONT.
HENRY ZINEAN. P. 0RESS. I. E. iiOWMAN.
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Leading Wholesale Trade of Montreal.

HENRY BEATTIE & CgO
Importers of

TEAS,
GEÀNERAL GiROGERIES,

WINES and SPIRITS,
152 McGILL STREET,

MOYTREAL

WILLIAM DO.NAHIUE,
SDCCESSOR To

ROBINSON, DONAHUE & CO.,
IMPORTER

AND WHOLESALIE DEALEIZ IN

TEAS, SUGARS AND TOBACCOS,
CORNER OP

ST. MAURICE & ST. HENRY STS.,
MONTREAL.

Samples sent by mail when desired.

Alex. Wills & Co.,
WIIOLE AND GROUNID

Ooffees and Spices
51 & 53 COLLEGE STREET, MONTREAL.

Püre goods a specialty. Price Lists on
affl/ication.

TEAS, SUGARS, 00FFEES,
SPICES, FRUITS,

AND A VULL ABBORTMENT O?

GENERAL GROCERIES,
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

x x

FENWICK & SCLATER,
Blocks and Sheares,

32, St. Francois Xavier St.,

x x

JOSEPH JAMES & Co.,

Metal, Sate & Gravel Roofers,
MANUFACTURERS OF

Qalvanhed6 Iron cornices anDa Skylights,
Fire-Proof Shutters and Doors,.

Corrugate. iron Buildingn for
Bai1way Stations, Iarks, &c

on. ORIG and ST. ANTOIN.E S.,
MONTREAL1

Leading wholesaie Trade or Mlontreal.

CANADA PAPER GO.
(LIMITED,)

Late ANGUS, LOGAN & CO,
Manufacturers of ews, .Nn ook and Coloured

Printing .Papers,
ENVELOPE PAPERS AnD ENVRLOPrS,

Manilla, rown re traw W appingrapers
11ofu Foî adMthIor, Strawboard and

aper , CardsandCard oard.
Blank Books.

Importers of ovory de6cription of fine
WVRIThIN D J PN IrAy'eItS. NAMEL-

LED PAPERS, ENVELOPES.
Millsat Windsor, Sierbrooke and Portueuf.

374, 376, 378 ST. Faul Street. Montroal.

DOMINION PAPER CO'Y.
I 27 Si. Peter street, .Montreal

:(MlXILLS AT KINGSEY FALLS, P.Q.)
MANUFACTURERS OF

The following grades of iigh class papers

Nos. 1 & 2 Book and Printing, (Tonedi & White
" . 3 News and Printing,

White Tea and Bag,
Bleached Manilla]Envelope, B3ag and Wrapping,
White Manilla Tee and Wrapping.
Unbleached Manilla Bag and Wrapping.

JOHN CRILLY & CO.,
MANUFA&CTURERS OF

Paper, Envelopes and
Paper Bags.

389 ST. PAUL STREET,
MONTREAL.

XILLS AT JOLIETTE, F.Q.

Fine Manilla & Plouir Sack 'aper a specialty.

JOHN FRASER & CO.
IMPORTERS OF

DRY GOODS
WHIOLESALE.

L N E N 0T 00S A SPECIALITY.

AGENTS FOR
DUNBAR, Mec1ASTER & 00.,

LINEN THREAD MANUFACTURERS,
CI.FORD, IRELAND.

Full IUnes of all tlheir celebrated nakes of Threadconstantly oit liad. Mlanufacturer, and the, tradaesup.
plcd. COrdera for direct importation sollcited.
53 & 55 ST, SULPICE ST., IMontrcal.

Leading Wholetae Trade of mIontreal

H. A. NELSON & SONS.
Manufacturers of, and Wholesale Dealers in

BROOMS, BRU1SHES,

WOOD & WILLOW WARE,
A&ND

General Grocers' Sundries.
IMPORTEng OF

CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Montreal Houso, 93 to 97 St. Peter St.
5 0and 58 Front Street Welt, Toronto.

H. R. ILVES & CO.,
UEENSTREET, iMONTREAL,

MANUFACTURERS

9toves, Iron Railings.
CASTINGS, &c.

Orders wili receive prompt attention.

DAVIDSON BROS.' & CO.,
IMPiORtTERS O

STAP/LE & FANCY DRY GOODS,
SI ALL WARES, &c., &c.

18 LEMOINE STREET
(Opposite St. Helon Street,)

MONTREAL.

Orders promptly attended to.
J. J. DAVIDSoM. A. M. DAviDSo2

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, William and Dalhousie Streets.

O/ice and Warehouse-20 Wellington Street,
MONT REAL.

J. RATTRAY & G0
Manufacturers, Importers and Wholesale Dealera

IN

TOBACCO, SNUFF, CIGARS,
AND GE0NERAL

TOBACCOXISTS' GOODS;
No. 80 ST. CHARLES BORROME'STREET.

WAIcEBOOMBA.ND OPPIOR:
428 ST, FAUL cor. 0f ST. FRAO a XAV BT,M O.N TR E4

OFFICIAL ASSIGNEES

ACCOUNTANTS TORONTO.
GENERAL ATTORNEYS,
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Leading Wholesale Trade or MIontreal.

McLACHLAN BROS.
& COMPANY,

480 St. Paul & 401 Oommissioners Sts.

FALL STOCK NOW COMPLETE
Rs=d for inpclnSpacial. Lines [boasRht

belo eat, wrtly the attae tio of CI650 buyera.

Come and inspec the . vour orders
Vill have Prompt Attention.

J. S. MOLAOuLN. Wss. McLAOHLAN.
OgunELs MORTON.

ORATHEßN & OAVERHILL
IIMPOITERs 07 HARDWAIIE, 0IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AGENTS, VIEILLE MONTAGNE ZINO CO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBRRN.

FL AX .-3

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gillin

Twine, Hemp Twine, &o.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,

SIONTREA L

CLARKS ELEPHANT
SIX CORD

SPOOL COTTON
la the only make in the OANADI&N MARKET that

reccived an Award at the Centennial Ex-
hibition for Excellence in

COLOUR, QUALITY and FINISH.
It is aiso recommanded by the principal swing

Machine Corapanlea--aftr a caraful test-as bcbng thse
bst Thread for Machine aid Rand Scwinga

Trial Ordere are solicltcd.
Wholegale Trade suppfifc onfj.

WALTER WILSON & 00.,
SOLE AGENTS,

1 & 3 St. Helen St., Montreal.

D sure and ask for CLARK'S ELEPHANT
THREAD. as there are other Makers of

the asne Name

C M DO'ALD kc
MANUFACTURERS AND IMPORTERS OF

STRAW GOODS,

We purposo solling only to really responsible merchoants. As the mattor now
stands, a substantial tax is levied on rosponsible pooplo to liquidato debts con-
tracted b3' irrosponsiblo tradors. To obviato this, and offoct the forogoing pur-
pose, our prices will be at such rates as will give our eustomers a substantial
advantage. Our Stock is all now, and seleeted from tho loading stylos in the
English, Arnorican and Canadian markets.

37 ST. PETER STREIDT,
MONTREAL.

LATE MACDONALD, MOODIE & CO.

Leadaig wiholeqale Trade of M11ontreal.

THE

Paton Manufactur'g Co.
OF SHERBROOKE, P.Q.

PAID UP CAPITAL, . $600,000.00.

MANUFAaTURERS OF

HICH CLASS TWEEDS,
Tha most oular Goodsin the Trade. Forlsaleat

ail thea LEN/ŽG DRtY G 00DS 11USES ln thse
Dominlon.

Board of Directors.
R. 'W. IIENEKEt, EsQ.,...........-]?rcaldent.
GEORtG E STEPlE, EQ., - - Vice-Prielt.
A. PATON Eso.-.-.-.-.Managing Director.
ALEx. BUNTIEsq.: SirA.T. GA LT,K.C.M.G.
lion. h. Il. COCRuÂ!OE, Senator; S.. N1 oyo, Esq.
H1ON. J. Hl. Ports,M. P'.; ALEBx. MircOHELL, Esq.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN STS.
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Pire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman ana Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &c., &c.. &c
Bradley Tin Plate and Tinned Sheer8

Leading lVholesale Trade of lontroal.

BELDING, PAUL & CO.
Manufacturera of

SEWING SILKS,
Machine Twist, &c., &c.,

16 BONAVENTURE STREET,
IONTREAL.

The entire process of manufacture from the
raw Silk te the finished thread is done at our
Mill in Montreal.

We challenge comparison with the best.
Orders from Jobbers only solicited.

BELDING BRO. & 00., F. PAUL,
New York. Montreal.

jtercuittíe Sunrnatt.

- Messrs Jos. Deck & Co., whjolesale grocers
of Toronto, whose failure bas already been no-
ticed in these columns, are offering 20 cents in
the dollar, cash. Their liabilities are $45,900.

- Within the past few weeks seventeen barns
have been burned, principally in the section of
country lying between Charlottetown and
Summnerside, P.E.I.

-The Dunkin Act li tuirning ont a failure in
nany parts ofOntario. The energy of its pro-
maters must bo dying out, whereas hunan per-
versity is ever on the alert, and will continue to
" hanker " after the forbidden fruit.

-W. Pierce, of Bradford, Ontario, grocer, wîho
bougl out the business of John Rgers in the
Spring of 1877, bas been served with a writ of
attachment. He received $2,000 at starting from
an English relative, but it appears to have been
insuflicient to carry hLim along.
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Leadinge Wholosale Trade of liuontreal.

EAGLE FOUNDRY,
CEORCE BRUSH,
24 to 34 Kinze and Queen Streets,Montreal,

MAKER OP
Steam Engines, Steai lotiers, olsin ngines,

St.am Pump ICircularSawMil,BarkMi , Wattr
Mills, Miii earin , 1angers aned Pulleys,and aind
Power 110sts for arehouses, &o., alse, soie Manu-
facturers oi
Blakel ç Patent Stone and Ore Breaker,

with Patented Improvements.

IASKWITR'S'I Patent Hydraulie Lift.
AND AGENT FOIR

WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps.

LOWDEN, INGLIS, NEILL
& co.,

URUGS, CHEMICALS,
ArÎD

DRUGGISTS' SUNDRIES,
WYholesale,

18 DE BLESOLES ST., MONTIEAL.

Orders by Mail will receive carettrl and prompt
attention.

- The St. John, N.13., Gas Company have
reducetd their raies by offering a reduction of 25
per cent., if payient is made vithin twenty
days after the date of the bills. lre is an
example for our more westerly companies.

- The assignee lias resumed possession of the
estate of Arthur Dion, grocer, Quebec, lie having
faitled to carry out tire terras of his composition
as arrangetd this spring; ILt will be remembered
that lie fiailed last March, but subsequently
effected a settlement, by which lie was to pay
55 cents an the dollar, in 3, G, 9 and 12 months.

- J. B. Sarault, a local lait and cap dealer,
bas succumbed to a writ of attieliient issued
by Messrs Ganedinger & Sn. Mir. Sarault coin-
menced business here in 1874, and fur a time
proved a satisfactory account, but, for the list
year or more, ie has been dilatory, and evident-
ly hard run il the time. lis liabilities are mi-
derate and in few hands.

-We note that Mlessrs. Withall & (;o., of
Quebec, carrying on business as the North
America Rublber (]o." have dissalved partiner-
ship. This business wars hitherto kniov ris the
a Quebec Rubber Go.,' but, upon this later con-
cern gett:ng into diflicurlty the business wvas ne-
quired by Messrs. Withall & loss, who have
since carried it on-ais above.

- lessrs. (oolican & Pichette, dry goods
commission merchants of Qureiec, have assignsed
after a comparatively brief career. Ar. Cotlicn
was formaerly of T. & J. S. Coolican, who earried
on business in the sanie line, and who failed in
1874 after having obtaitd an extension tie
previous year. 'l'ie liabilities in the preserrt
instance will reach, it is expected, about
$15,000.

-At the recent annual meting of the New
BrunswickAtlracitu Cent Mining CoinrsrrRy,
in St. John, N.J., the former Board of Directors
was re-elected, with t additim of lessrs. R.
Robertson, Mining Engine'er, and Oeicar lan-

Leadlng hVlsolesale Trade of lIontreal.

1878. FALLTRADEI 1878.

GREENE & SONS COMPANY
MoI4ntreal.

MANUFACTURUERS AND IMPORTERS OF

FURSq HA T4SA C APS,
BUFFALO rfB"ES, &ce

wH O L E S A LE

LADIES PUES: CENTS' FURS: CHILDRENSI FlUaS:
MUFFS, CAPS. TURBANIS,

BOAS, COATS, MUFFS,
CAPS COLLARS, RUFFS,

SACQUES, &c. A U LETS, &c. SE'rS. &a.

BUFFALO ROBES, KID MITIS, AND GLOVES, MOCASSINS, &c., &c.
FA ~ ~ FU GOXS T2 0t R ES°"' * anil Street.FÂCTORIES, { FUL IKLATS, 114 aen Street.

W517, 519, 521, 52 ONTREAL.
REIE S NPAU STEOMPAN

GREENE e SONS COMPANY.
soir, to the directorate. Mr. DeVeberwis elect-
ed president. It is understood that the vork
on dt e mirning property will be resuimed inmre-
diately.

-The G. T. R. Company, since the ire at
Point St. Chrrles a few years ago, have occu-
pied the premises on Jacques-Cartier Square,
formerly known as the Jacques-Cartier Iote],
for tieir general offices. Tie internal-arrange-
mnts were ill-adapted for the purpose. IL is
understood noiw that the Company have recent-
]y nsegociated for a lease of the premises knowrr
as rie Albert Buildings, whici are more commro-
dious and central.

- The Nev Glasgow, Nova Scotia C/éronicle
reports. tit rails rire laid on tue Eistern
Extension from that town to Sitierrlard's
River, a distance of aborrt ten miles. 'Tie
Company have recently procured from rite On-
tario Car (Jo., London, Ont., ten platiori cars,
three box freigit cars, two conductors' vans and
live caitle car5, aill furirished with the latest
improvements. Other roiiing stock ill be
forthcoinig soorr.

- A t n meeting of the Manufacturers' i-
drrstrial Assoeialion of the Province of Qt'bec,
lreld in this City Mionday last, Messrs. E. K.
Grerne, Alex. Buin;li Hiy. Lyran, I. Shorry,
Jas. Rose, A. T. P'atterson, 11y. iier, D.
Gralam antid G. Boivin were appoitited to iro-
ceed irmmediately Io Toronto to meet ihe Turorîto
Association, for the purpose of ngreeing ripon
the tariff which wourld, ii their opi lion, best
proiote the interests of the nranufrctueros f
Suîradri.

-AI a neeting on the Ilth inst. ofi ie share-
iolders of the Wirnisor Hotl Co unily, srame
conversation ensrued wvith regard ro the propo-
sition to build the Stanley Street w'inrg to the
lotel, at a cost of $50,000, as durirng the past
season fifty and siXty guess id t ie provided
occasionily w'ith rooms eisewlrere. It is pro-

bable Mr. Worthington will build the wing
Tie old Board was re-elected. The Irotel ias
proved a great success, and promises during the
w'inter montis to be patroriized by many of our
proiniient cilizens.

- It would hardly be supposed that so large
an rnaount as two million dollars in counterfeit
silver and gold coin is now afloat in the United
States, but such, according to the estimate of
treasury experts, is the fact, and, moreover, the
total is constanly incrasing. This sparious
rmoney passes througi thousands of innocent
hands, niiril finuailly it is caugit in thre mesies of
the net laid by the secret service or is recognized
by a lynx-cyed expert irn some banic. Then the
iuinforiunate iolider becornes rhe victim of the
counrterfeiter's siiul rascality.-N.1. TIele-
gramr.

- A Freci agriclitural iraper anrnoruncessthe
discovry of rrn extrenely simple and cieap
Ieans to protect iouses from being struck.by
lightning. 'bris consists aerely of bundles of
straw attacied to sticks or broorm ianiles, and
piaerd on the roofs of houses in an upriglit
position. 'lie first trials of tie simple apparatis
were made at Tarbes (iHautes Pyrenees), by
soie intelligent agriculturists, and results were
so satisiftctory. thart soon after eigliteen con-
murnes af ihe Tarbes district provided all their
iouses with these bindles 'of straw, and ther
have been no accidents fron liglitning since.

- At the meeting of the Ottawa Agricul-
tural Insurance Company in Ottaw.v last
Wednesday, there ay n large attendance of
sbareoldiiers4. The diseussions were sornewhat
stormy. After the financial statement and
report birl beers read the rierting adjouirred
for three wenks for the puîrlrse .if having the
report and statemuent printel and cireulated
among the sirareioldrers IL is proposed to
reduce tie capital to S500,900. Tiere appears
to be na forundation for the charge as to the

r
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Leuidlsg ~Vhoiesuclc Trade 0f lUojutretU.

Blank & Account Books
OF

of every possible description on liand or made
to pattern.

PAPER AND STATIONERY,
Tho Best and Newest of all grades and nakes.

M~A NUFA<;T UJEERS otEVERYT1INØi~
that can Lie made ln our trado.

Paper luling, Papier Cul ting, Perfiorating, Pageing,
and.MAP.MOUNTING, lan ilounittg, &c.

BOOKS, SATCHELS, BAGS, &c.,
Lettered in G old, Silver or Plain.

Good worktmen, personal attention motaderate prices,
and ail things ais represented.

IMORION, PHILLIPS & BULMER,
MIANUFACTUING STATIONERIS,

375 Notre Dame Street, Montreal.

BROWN, TAYLOR & G0.
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
WII0LESALB.

162 McGILL ST., MONTREAL.
FALL STOCK nuow Comaplete.

AiiMEciAiIN c>ODS a speciality.

ORDERS l'E 0.11'TLI' EXECUTLID.

JoIst STEVENSON BRowN INNis 1. TA Lon.

Governmttent deposit. Other liartictulirs next
wveekc

-The fillowing stitteient shows the revenue
tttexpcntditure on accountt otf the Consolidatcd
Funiîd of the Dominion of Ganada, fur the motdn h
cnding October alst, 188 S-

REVENUE.

Customts.................. . . .......... $1, 173,867 85
Excise .................................. 490,372 07
P.,s-t «ice . ........................ 99,308 87
Piîlic works, including rail ways 217,316 28
Mill Stamps ............................. 12,825 77
lh.cellanîeouts .......................... . 47,313 9 1

Total .......................... $2,041,124 83
Revenue to Septeiber 30, 1878. 5,18 7 ,795 7

Grand Total.......................... S7,228,920 62
ExPtENiTi'UtRE.

in October ........................... St.5>5,2SS 65
To Septenber 30tht, 1878............'4,3G3,64l 77

Tota ................. ............ S 88.930 42
Excess of specie in circulation.. 31,160 29
- lr. Coriveaiu, formlcerly a residentt of this

city, Itas recently retttrtned from tlie United
States, and intends starting a silk falctory in
Moutreai for the purpose of supulying tle
trade witi gros grain slks. The butilditg
on Sydealiham street formterly uîsed by lr. Anîgers
as a bout and shoe faetory ias been purclased,

tatnd lite place fitted up wiilth the cessary
ini aery. The uinlIiiery used is the samte
kind as la in oieration in lthe silk imattufaetories
of Lyuns, France. Should this Venture suc-
ceed it vill bLe a great booi to the city. A
similar establis!iniient is being started in Brock-
ville yvhpre soute eadin resiIients alive

Leadinig Vluolesalo Trade of M1lonstreal.

PHŒNIX
Fire Assurance Co'y,

OF LONDON.

ESTA 1ILISIIE D 1N 1782.

CANADA AGENCY

ESTA BILISIED IN 18 04.

GILLESPIE, MOFFA TT & 00.
GENERAL AGENTS

FOR HliE

DOMINION 0F CANADA.
9 HIEFi PjJFFiCE,

12 ST. SACRA!MENT STREET.
R. W. TYRE,

Manager.

offered extraordinary induciments o to te pro.
moters of the enitrprise. lessrs. Bclding,
l'aul & Co., thte well kiowi silk thtredtti mîtatu-
facturers, have liadit in contemplation also the
establishmiient of att Idlitionail flactory for lte
production of sIlk flabrics.

- The atllirs of Wilstt, Coiour & c., mauir-
ble dealers, etc., of St. Jon, N.B , as shown tilt
it a recent meeting of creditrs, reveal a most
pitiable lack of the simplest and miost ordinary
rules of iisiness, and an ignoraince of lte priiary
eleimtents off business managemtent which is
alnost incredible. At tlitir examiiuaition before
Lte meeting above referred to, tiey could not
tell wiat capital citlIer of the partners lad put
inîto the business; tley had kept nIo mterclian-
dise accotint, nor lid tley taiken stock ai any
tite, while, according to tlheir etash book, they
ltad paid out soie $10,000 muore than they liatI
received. Thteir liabilities reacht about $36,000,
and they show a deliciency of' $241,000. They
have made an offer to pay 20 tenl ts secured, and
5 cents unsectred, in -l, 8, anîtd 12 months, but
lthey have proved liemselves so ilcapable of
ctrryitg on a business, that it is hardly proba-
bIle a settlement will be granted thtemi.

- The draft of ain agreeient between lte
city of Ottiwt and Mir. Teale, woollen imain-
facturer of Utica, N.Y., ias bcen prepared. ly
this agreettent Mr. Teatle pledges himîîself to
erert a itaiitfattory, giving emptlloymtut to lat
least 100 operatives, wlo are residents inside
the city limits, providing iuit lie gels froim the
corporation a lease for 90 years in the city's
interest of fli laml kIowin as Rideau Terrace,
te be b sed for manufcturiig t urposes only
exemption front taxation for ten years, a bonus
cf $10,000 cily Iebettitresl beariîîg interest ait

Letdla:, W hiolesale Trade oc Quuebec

i. H. BOTTERELL & CO.
VALIER STREET, QUEBEC,

BOOT AND SHOE
MANUFACTURERS,

(WHOLESALE.)

Ahvalys oi hanîîd aL full and comptlete stock
I reasotiable prices.

Orders by Mail will be carefully selecoted
and pIromptîtly shiped.

DERY, ST. LAURENT & 00.,
Auctioneers & Commission Merchants,

Soie Mantifactutrers of

Elaestle rninlt, Llrclentin oil, Vaint",
Ols, Bruses, &c., &c.,

No. 41 ST. PETER STREET,
QUEBEC.

Free Trade and Protection.
By IIENRY FAWCETT, M.P.

Price, $1.75.
No terchant should be withtottit colty of tiis

wor'k ait ite ptresent timlie.
For satle by

W. DRYSDALE & 00.,
232 St. James Streel, RIONTREAL.

Orders by Mail proiptly atteided to.

t per cent., amd maturing in twenty years, ainI
pa:tyatble ais follows:-When the buildings are
erected and the boiler 'nd eligines placed in
position, S3,000 ; whenl thie machinery is in the
flactcry and stillicieitly ii operatioi to give
eplloymttett to 50 operittors, $3,000 I te
balance of 50 per cent. of lthe oleratives to le
allI eiployed within six ionths li after p'aatment
of the second $3,000; the balance of $'4,000 to
lie paid it annual p tayments of $1,000 eachi, thte
city to secure itself by a lieu on the property
and insurance on the buildings.

- A third writ of attacliment fis beent
isstued against 11111, Mitchell & Co., iiaiuîftte-
turers of ginger wines, cordiîas, &c, of tItis
city, the twco former ones lving been settled
and wiltdrawii. The present action is takein
by ai Ainericau ioutse, who lold judigment for
their claii of something oVer 51,000. The
brief career of this irmo lins been iartrked by
maniy lieculiarities in ils business manage-
ment, proinîtent among whticlh is tie laissez
frire style tliey iai of providing for thleir pay-
ments, or ratier of iot prviding for themt, and
lie result mutst have been the expenditure of Ia
siitll fortune in law costs. A favorite mode of
setllement with then was tu Offeir goods in

payaent of ai accontit, anid lthe parties taking
cases of tmilk ptuncht aid barrels of rye
wiiskey aust litve foundti e mlieiselves burdened
wili a rather inconvenient sort of curreicy,
and under the circunistances Svould we iink
becoîiîe advocates offial money. The liabili-
ties of the firm have been estimated it $15,000,
btt we ingine will be foumî Lo loin exei s c(
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Leading Wliolosale Jrade oflMonstreil

MORLAND, WATSON & 00.
Iron and isrdware arclants and

Mansunciturers. Ail dsriptiocs of

SEELF AND EEAVY EARDWAF.
blONTIEAL SAW WtORRS,

MONTREAL AXE WoltK(S,
385 & 387 ST. PAUL St., MONTIKEAL

Agents for the sale of Messrs. Unrney, &
Berry's celebrated Skatttes. Iivitetelicatieition cf
deaiers tu their stock tand plrices fur the preseit,
setson.

uliistrlated Catalogues and prices or samples
Iorwtaîirded on, application.

Order early.

H. M. HA MIL TON & 00.
("ucce:o te Hemilton, Lounctbry * Co.,)

MANUFACTURERS' AGENTS,
Commnission Mierchcmnts,

House - Furnishing Hardware, Heavy
Metals, Etc.

43 DOCE STRE1ET,
ST. JOIIN, N.Il.

P. O. Box 225.

WAREHOUSING,
Brockville, O.

Strict attention givei to all businîess, ail
iustructions tegiirditig consigiiiments carefully
a:tendcd to.

ROBElt'T CIA WXFOItD.
REp.FE amiNcS PERMTEDTo

Biik oflontreal, Brockville.
Sir tiugh Allat. Montreaf
Andrew Alli, E'q., Montreal.
George Stepienî, Esq., lMontreal.
.famettcs A. Uralhame, Est,.. Ilt. Co., Mtontreal.
1lon. Don. A. Smith, M.P., tlontreail.
V. W. Ogilvie, Esq., 3iontreal.

this aiuînt, and if the estate goes into insol-
vciy, the prospects for t dividensd Of anîy size
are pîoor.

-The folloving sttemiet shows the valte of
goudls eitered l'or constiti'loni in tile Dominion
ut' Canadita (exclusive of Britislh Colittibia), and
the duty collected thereon, duîring tue anonth
ending 30th Septemîber, 1878:-
Total dutiable goods.......... l5, 42G,237 00
)ity ..................................... 1,170,ltf4 72

Total free goods,,...................... 4,129,4 8 )00
Shoiwing a deecese of S8,878.20 lin dty re-

ceived as comîparei wîth Aituguist, aitd ai tn-
crease of SG,G10.GU l 'ivile of free goods. The
ionthly stateient of goods exported fron the

Dominion of Canadita (exclusive of 13ritish Cj-
tumbia) for nionth ofScptemiber is as follows:
Produce of tlie filie.......,-.... -, 23l26 GO
Ditto fisheries .........................,... 6 8 1
Ditto forest.............................. 1,7à ,238 GO
Animals and their produc e..... ... 1,270511 IG
Agrictilturtl products................ 2,120,659 GO
M anufatures...........................- 310 007 o

.................. ........ 9é7682 00

Total POtdace of Caniadia........... 6'.369,061 GO
Cula atil bîllioe .............. ,38,09 00
Touas ot produ c f a.,........ 1,735,276 00

Grand totaL ................. ......... 8, Ic4i.0
-It is surprisiig to what great proportions

lite cieised. goods btsinLess lias rechield in the
United Sitates, uot only in exient but in the
varietyit' or prodtuets so epared. RIouet meots

Leadinag Wlaolessale Trade oI?!oiitreal

JOHN McARTHUR & Son,
Importersof and DealerAin

White Ld & lors
DRV AND GROUND IN OL.

Variishes,Oils, Window Glass, Star,
Dianond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheot

Glass.
Painters and Artists Materials.
Chenicales, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

253, 255 and 2b7Commissioners Street

MONTREAL.

MILLS & HUTCHISON,
1S6 McGILL STREET,

MONTREAL.

0ANADIAN WOOLENS.
FALL SAPIPLES COISIPLETWE.

STYLES AlTTRACTIVE,

Prices in favor of the Buyer.
S-Travelers now on itie road.

INSPECTION INVITED.

JUST RECEIVED.

250,000 HAVANA CIGARS
The Best Brands ever Imported.

L.A ltilt)f DANA IliS'lA VtCTOlttA.
LA FLOif DE PA]tTAGAS.
P.e. y. CA REINAVIC1olCIA.
LAVAYVý'fTE.
LALOR liE GARIIALOSA.
L.A FLOlft DEI Ciil1NESsCilA.
LA FLOit DI 1%ill UcA Y. O.
LA FLOlt DE PEDitO GAiRYONi tci., etc.
Tlicse splendid Cigars we receive directly frcom lite

Man fc nirers. This eiaibles us to seii them to under-
sell any tcerl ilmporter.

DUPRuESNE & MIONGENA1S,
221 NOTRE DAMlE ST., %ONTREAL.

are now canied and sold for use on board shii
li place of salt provisions. Lobsters were for-
lneriy cautghtoi Bostoi, but they becamiee scarce
and went to aitie, and silice thei they ette.
gonc toNova Scotia and stil Inter to New'fotiiid-
land. SoIme Of the liostoin dealers have lat
canning factories in Nalitine, and lave moved
them, ts the lisi emigrated, and they lire nlow
located in Nova Scotie and Newoitnd'Illaild.
Aimoig thic ioveltîes itow pot up are baced
beans, isi and clamen chtowdler, and the latest of
all ire lisht balls. beans nere first cannei as at
experiment abouit a year at a half ago, and
somte few iave been sold in England. The el fist
balls and baied beans" were exhibited et the
Paris Eihibition, and a great manîy orders re-
sulted. Soups of ali descriptions tire caniied, but
prices of these are high. In fruits mucholi isbeing
done, and peaches aid tomîatoces are sentto Eig-
Lnd. Tw'enty years ago oysters were cannei lit

LeadiJnte Wisolesale Twrade of Torosato

Roya1 Canadian Blacking
Nos. 1, 2, 3, 4 & 5, Put up in i-Gross Cates.

Lamb's Canadian Blacking,
Nos. 1, 2, & 3, Put up in oie Gross Cases.

Lanb's lJlac:ing las 40 years reputation.
PETElI It. LAI?[U & CO.,

Manufacturers, Toronto.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
CA NA DIA N

WOOLLENS
14 Front Street, East,

TORONTO.

Edward James & Sons,
PLYMtOUTH, ENGLAND,

Sole Itlfacturers ot the Celebrated

DOME BLACK LEAD,
Ro'yal Laundiy & Utramiarine Ball Blues.

'very Description of WASHING POWDERS
r*1jZE DIE1DAL 1110E STAI31I.

Sole Agent for the Dominion,
JAlES LO3BB Toronto.

CARLING'S AMBER ALE,

CARLING & CO
LONDON, CANADA.

A Stock oftheir celebrated Aiimber Ale and Por-
ter always on umi-.in cask aff in botte. Orders
from tie Trade respectfully solicited.

the Ea.s. bat now liamitore lias lie tradte, and
turns itl idtage of loction to) good accotint.
'Tie consumption of' canned goods is evidently
ot te increase, and dealer s coitend that lie
systen of living in flats in hlie large cities is
tcnding to inctrease if, not oily on, accouit of
romet, but bLeauise of fie slight (alid in any
cases ait enitire absence of) preparation for the
table. There is no reaeson wliy Canadiains shotild
not coipete successfiilly in this ildustry. Tonea-
tocs are growin in great pleity in titis country,
and lobsters whici arc cautiglit in or owi watt-
ters, are taken to the United States aid r.-
shipped to on1r1 dealers.

-Mr. Geo. H. Patterson, Mlaiager of the
ulonireal branch of the Otttawa AgrirtultlVat

Insiralice Company silice its inception, hias
acceptcd thi geierai agency for the Province
of Quebec of the iAgriciltiural Insir'aice Com-
piny of Watertowns, New York. Messrs. Fish &
Fish1er are general agents for Ontario, returniing
to their old love, having vieily etf ird hir
talents against adverse circilistaices in teic
services of the late lamented Canada Agricnl-
tiral diring its brief termi ofexistence.

The oflfr made by Savage, Lynnui &
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LeadinR Wl oleNat l Trade of MIontreal

M. E. DANSEREA ,
17 St. Laml>ert Ilil,

MONTREAL,
Sole Agent in the Dominion for:

Miessrs. FAURE Bordeaux, Proprietors of
Gruauit-Larose, Cli:ateau dn Gay, Cliateau La-
burthe, Bortleaux Wines. Cognnes, Cianipignes
SacraienttalWines, etc., etc.

S'le Agent 'or ANDRS, AtiGOT. proprietor Nuit's
(iturgumy) best Wiies i' Butirgundy, Nuit's,
Chambrt.iLie.Baune, Sillery, Itomnde,Clos-Vou-
got, etc., etc,

Merchants antd indivitiuals, purchasers of Fr'enci
inis, Frenci liraailes (or France) will il Iiti-

vaitageoius to auitress ttiiemelves te Mr. . t E. an-
sceait, wio asto lri etrch goods et every dt* i-
crption dlirecit tIroiii France, at the lowtst prices, anti
of the best quality.

OWEN MOGARVEY & SON,
WlVIOt.ISALE & ttiTA IL

Fi T ie, JNq i T Vu IED
7, 9 and Il St. Joseph Street,

MNtONTREAL.
T1e Il busines.s ts 1ic oleist li tie city. 1imving

been establislied over 30 years igo by thle seitor
member of t t iri, Sinec thlle openilig of thie liew
winreroom their stock !S icknîowli eciget by aIl whito
Iave seen it to be tLte Iarget, best iuorted lati te-
cit.ilty th icteliest ever on view in the Domiicn.

The Whiolesal S tor containsa very: hirge nssort.
men It' plui Furnituire, also lit retait rates, which
hae beei redticed 20 pr cent. below forrner
prtces. Atl goods warranted to be as represent-
mi; il' net, eî bie returned an mnîey reitunded.

A call h lit' iton i t u estt'l iL
W EN lleG A RLVEY & SON'S,

7, 9 nmi 11 St. Josepi Street,
'Tie Otldest Furnituiire Store in tie City.

S. H. & A. S. EWING
NONTTRLX

COFEE & SFICE
STBANN1011LLS,

57 St. James Street.

CJo., of 315 centts ii tie doliar iiviiig becti re-
ed it il ieeting liLd IL few ialys ago, iistruc-

tions were iiiiiateiily gi vin to have the stock
sold in hlie iiterest of' thle cruditors. h'lie holidjiv
season is of course t busy timîîe with jewellers,
and il, wis expected tiit coisiderable wouild
be realized frot the stockI beibre lthe ntew year.
AI1 ijî îjuctioi was iimiiediiately served ipîon the
creditore, based ipon sote tilleg Il irregitrity in,
calling lthe first iceting, aind lte case was beiig
energeLically argued before fite court yester-
day, the dissentiig reditors eliiiiiiig tiat sueht
oljiectionis, tbe tegal, should it ve been tnrged at
t le secondi miieting. il the friends o the insolvent
manage to close'the establishment during ic
holiidaîys it will go fltr Io reiluce lie valute of the
stock. Diurinsg the diy it ais oietied il is cliiiied
$2,000 wvorti or goods were sold it prices Soule-
wiat inl avatntice of the estiîiate. Il, is o ie
regretted iliat so tîctili persoiil bitternieis ias
been evoied iii lie mîtatter, settiig at iauîgit

iny efforts a a settliiemeit, bolti sides sceeminîg
tu be further almr t iii tiiei- idi is is timtie nears:

oit.
- A ineeling of the crelitors of Messrs. A

Roy & Co., wias lield Wedncesay, und resulited
il, tie aipoiLtment o lessrs. J. Fair & C.
iBeatusoletil asjoitit assigieces. Mr. Roy was net

prepared with any ollir, and stated l e would
not make any, so taint ile e, tate will be littui-
datedi in insolv ency. The foll owing gentlemen

Leading WVholenie Trradie of llontreal.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
»HIIOLESALE DRUGGISTS

AND

MANUFACTURING CHEMISTS
MA~NUFLACTUREtRS OF

LIuneed Oll,

Vibte andi Colored Paints,
PuIîtty,

Caetted Plamter,
Lntid Plaster.

]DRUGO AND SPICE GIZINDEEMS.
TMVOtTLItR OU

DYJt' STUFFS, NAVAL STORES, OILS, tVc.

382, 384 and 386 ST. PAUL STREET
MOINTREAL.

CARVILL, BAR & CO.
SL'OltTERS 1,' -

Iron, Tlapt
1

'es, Ga lv'n iàxized 1 ron, Ceat-
ada 1'lte, Zne iot T ink anut.

Copper, Pig- & Sheet Lend,
Window Gin.sm, Dry

Rted anal 'White,
Leati, &c.

A FULL STocic ALwAYs IN STORtx.

375 St. Paul Street, Montreal.

Ostrich Feathers.
The undersigned tins just retiriitd froin EURIOPL

wthI a

LARGE STOCK OF FEATHERS
to whiih tie respectfully calls hie attention o' the
TItADit.

J. H. LEBLANC.
Saufaîtory, 547 Craig St., 11lonIrenl.

were appoiited inspectors, NMessrs. W. W. .L.
Chapmican, J. L. leaidry, A. Pituiiet and A. A.
Trottier, represcntiig respectively the M'er-
chants, Jacques Cartier, Hochelaga and Peo-
ple's imiks, and Mr. T, J. Ciixtui.

ASSIGNMI ENTS.-ON'rAtio.

Seeber, Latdilon & Co., fouiders, Sitih's Falls.

'tRoviNCE OF QUEBEIC.

R. O'ttare & Soi, tilors, onireil.
i. Dubord, Champlain.

mII. Kirwinl, hotel, Quebec.
Coolicai & Pitcette, Quebee.

PROVINCE OF NOtA SCO'rA.

F. J. Fulle-, general store, Halifax.
Aiiiasons Meikle, general store, New Chiisgov.

WRITS OF ATTA CiN TDI.-O 'mo.
Geo. Biosper, Coderich.
Ty.ler & Rose, Lbo.don.
Wmi. Speice, Whiîby.
A. Blotsfodi, Windsor.
Wmiî R. R. Lyon, boots and shoee, Ottawui.
Jos. Goîiîdenî, d'y goods, Ouaw
Jas. Webster, Winisor.
Geo. lorton, B3elleville.
Roger Cropp, Brantford.
Geo. Uiaiîmerick, Welland.
Jno. Vroomiian, London.
Cias. Ciawrse, London.
D. Unnter, St. Catharines.
Jno. Creen, Hamilton.
Lewis Allen, Odessa.

Lendin 'ltolesale Trade of iiontreiii.

HENRY CHAPMAN & CD.,
Montreal.

Sole Aqents in the Dominion for:-
iessrs. Gonuzalez, Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Saiilemian & Sons, Oporto, Ports
BuItler, NepietW & Co., do. do.
Pablo, Olivii à Castles, Titrragona, Red

Wmnes
" Leal Birothers & Co., Madeira, Maideira

Wines.
G. E. Muimm & Co., Rlioims, Chamt-

pagn)es.
Louis Renoni, Epernaty, Champagnes.

" Citzol & Fils& Co., Bordeaux, Fruits &e.
" Pinet, Castillon & Co., Cognac, Brait-

dies.
" A. HIouttman & Co., Schiedam, Gins."c R. Thorne & Sons, Greeiock, Whiskies.

Win. iHay, Fairnian & Co., Glasgow,

" Macien & Co., Liverpool, Export Bot-
tiers of Guinness & Sons' Dublin
Stout.

iRobt. Porter & Co. Lontion, Expert
Bottlers of Bass & Lo's Ale.

D. .1. Thonsoi & Co., Leith, Ginger
Wine, Old Toi , &c. t

Mr. Wm. McEwai Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North Britisi Co.,Leithi, Paints, Colora, &c.

r-D' Orders laken onîly from le icholesale trade.

Baîty's Nabob Pickles.
C. H. BINKS & CO.,

MONTREAL.
D. HATTON & CO.,

resh, Smokeul, Dried, and Pickled
F ISH,

C.ANEn Goons, aIrI.K & Stut. OEu,

FRUITS AND VEGETABLES.
18 Bonsecours Street.

BOURGEAU, LIFFITON & CO:
PRtOPTElTORIS

cOFFER & SPICE
S TkA3 11iLLS,

.13 COL EGEt Streef, ci'o. ST. 19ENIRY.
MuONiTt EA L

El. Si rt tige wîiy, iBa1rrie.
wii. tea ce, BntiroîIrd.

PHiovxcE oF Q'EttEC.
WIm. A. Sniow, Kingsey.
S. Ttreci t i ntte.

1. Quiesnei Co13., St. iJohnia
A. Roy, contractar, Montret.
lits. Martin, Montreal.

I. . Sonllière, cooper, Motral.(kI
ii. iufort, groceries, Montrenli.
Joni Manisieldî, liotel, Mon treal.

l'tOviNCE OF. sOvA SCoTiA.
Jites G rtaam, TÉro.
.i. Oxley, trader, River Phiippe.
.Joh Ýlilson, New GiIlgow.
S.eL. Crofis, general store, Lunenburg

PaiovNCE iF NEW t iiUStwiCKz.
.tin s R. litas, Richibucto.
C. Ei- igaiii, boots and shoes, St. Jolii.
F. W. Thoimpson, dry goods, St. Jolii.
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H. SUGOEN EVANS& CD.
(Late EvAis, MiERca & Co.)

WHOLESALE DRUGGISTS
MAiSUFACTIUR1NG

Pharrnaceutical Chemists,
41 TO 43 ST. JEAN BAPTISTE ST.,

MONTREAL.

EvAis, Sons Sç Co., EVAS, EsHR & EVANtS,
Liverpool, Eng. London, Eng.

WILLIAM DARLING& CO.,
IMPORTERUs OF

Met als, H1ardware, Glass, Mirror Plates
Ianir Sentling, Carriage

Inkaers5 Trummings aîîd Curled IlaIr.
Agents for Messrs. Chas. Ebilngiiis & Sons, 3ianu-

laeturers o1 winldow Comices.

no. 30 St. Sulpice, & No. 379 St. Paul Streets,
MO1NTREAL.

SORTING UP STOCKS.
By WEEKLY sTUPMENTS received wve have kept

OUR STOCK COMPLETELY ASSORTED
te every deprtmhengt.

Orders te our represenitaives, or direct by Iltter, wiil
tisve proiti attention.

T. JAMES CLAXTON & CO.

ST. JOSEPH STREET, MONTREAL

FINANCE AND INSURANCE EVIEW.

MONT REAL, NOVEMBER 15, 1878.

T11 ET 0ROLEUM IDJS'STUiY iN 'TIlE
UNITED STATES AND CANADA.

in ouI' impression of October Gth, 1 870,
ve furnisied sone interesting statistics

oi' the then condition of the Petroleumi
Industry of Canada, with a sketch of the
progress of lte trade sinice its fir'st incep-
tion. TLe present appears to be a litting
opportunity for saine further remarks on
thc subject, and in or'der to afilord a cicar-
or insiglit into the presen t condition land
future prospects of the oil trade as il af-
fects the Dominîioni, ve shall iave neces -
sarily to examine what is being done
across the lines.

t nay bc as ivell ta preface these re-
marks viith the statement that the plice
ai' burning ail in Canada is wiolly affected
by the values rulingin ite United StaVes.
This industry islikenany others, soover-
shadowed by the gigantie production in
T)ennsylvania, that, in all the calculations
consideration nmust be haId as to vitat our
American neighbors are about. The l'e-
troleun Industry is also ailiicted lith the
usual difflculty of "over production n
(that, is for tie haine maiket), and ience
it follows that, unless bolstered up by
the uncommercial expedient known as

an oi ring," or relief aiflorded by way
of export of lte surplus oil produced, the
price nust recede till, by the operation of
the law' or supply and demand, the over-

plus is absor'bed, and the pr'oducing busi-
ness assimiles a healithier tone.

Canada petrolium is a Il protected arti-
cIe, ' aid vilitout that sielter could not
exist as an industry in tie West. 'lie
reasois for this are several, thte first being
that fron the loi gvravity of oui Cantadiaî
cride, 320 by Beaune's hydrometer, the
percenttage of illuminating oil obtainted
is about 25 pet cent.. less thani yielded by
the Anherican crude, vtich lias ain aver-
age gravity of 42 to 45' i hence, the
Amtericans can malke a cieaper anid a
better article ta we are able to do w'iLVit
our ieavy crude. IL is clear, therefore,
tiat a certain muodicun of "protection'
is necessary to enable the business Vo be
conducted at all ; decrease the present
duty on lte imported article, and the re-
suit vill be tue shutting dovn i our 000
a.il vells, te closing of all oui r'efinerics
and barrelling vorks, lte ruin of a nuni-
ber of iechanics, wiho iake and keep in
repair the enîgines, boilers anîd nachinery,
and the loss of eniploymttent to itotusands
ito directly or indirectly live by lte busi-
ness. Antother reason for the advantage
the A merican operator has over tie Canta-
dian is itat, wiereas the average produc-
tion of Ite Canadiant ail wsells is fromt ltreo
to fout' barrels per day, the Aiericant
vehls yield atn iyîerage of en larels per
day, while te costof pumipintg is te samne.
It is clear, thin, that, vithout a protec-
tive taitili ii this case, ve shoul be
stilling a business ivhich i's of saine cotse-
quence, anid furtler, Vntt iistead of pro-
ducintg fromu our onvi soit the oil needed
for te dar'k viiter iiglits, ve shoulu be
compelled ta purchase our supplies fromn
tlc United States at a cost of' over tw'o
millionts of dollars per anim. Ptu,
wl tils adm i Vittng t iat t fuir share o' protec-
tion is ain actual ntecessity in titis case,
tlie greatest care las ta ttc taken thtat the
duty imposed on the enitry of American
oil is not placed so higi as to eticourage
the mischievous comtbination kntownît as
te "oil ring," whitercby Vthe consumer is

mtade ta pay ait uifair price for' the arti-
cIe.

It nay be rememberei thlat up ta te
spring of 1S76 ite duty on Anerican ail
was 15 cèn ts per gallon, and under tIe
shelter of that iipost, the Cattîadian Pro-
ducers and refiners associated tienselves
together for the purpose of foi'ciigutp Vite
price. 'lie Legislature duîrintg the session
of 1870 reduced the imtpoit dut.y from
15 cents ta 6 cents lier gallon, at the
san e time abolishing an internali evene

duty of 5 cents pet' galloin, fits relcer-
ing te operations of the old e ail ri, g
abortive. True, our oil is still higher tlatn
Aierican ail vould be if adiitted free,
but not so much so as to be a burden an
lte people, Or a scandal to the trade.
Even at its present valtie, the greatest
depression prevails in the Westerin oil
frade, aid producers and reiiers ailite
finld it difficult ta prosecute theilr wiorks
iith an eye ta ft'ofit.

AMERlicAN OT. r'R:osPEcTs.

Reference lias been made to the fact
that our local tmarket Itere is mtore ai' less
controlled by the neightboring Aierican
production, and but for lte smaili protec-
tion einjoyed w'e sIouild, to use a yaitkee-
isin, be entirely I viped oit'l'' But, if iln
Canada ve are suif'e-ing fron a plethora
of te article, oui' diticulties are but a
trille comtpared with those w'hicl beset
our Aittericant coinipetitors. With the
usual recklessness wihich apparently ai-
llicts ite Amttericait producer, lie has gane
on froim step to stop until thie-mrt'kets of'
te w'orld are actutilly ghtted vith cienp

petroleumi, and a stock uiprecedented
in quantity has accumtulated. ''ie insane
iesire to participate i the problemîîatical
profits of oil dr'illing lias indticed thou-
santds to quit the uîsuial patihs of imîercai-
tile and manufacturing puirsuits and Vake a
dip into I ile."> fle capital, capital divert-
ed fromn lumîbering operatiots, from coal
nines, fromî shop-keeping, fi-om nanufic-
turing generally, has beenî tirownit inito
ail-producing, until the climax has beent
r'eachied, a cisis is at had, and, doubtless,
ruit wîill Overtakte itousaids before the
daisies appear' in lte spring.

A F'tt' s'TAT'isTics.

Ai industry of suci magnitutde as
that of petroleum-t-tihe fou-th lit iii-
potantace ta lte Amterican people-is
tnaturaly male the suibect ' of' very
searching statistical scrutiny. Oit the
reported production of the ail vells
month by nmoth0, on lte quantity of
Scride" oil ield at Vite priimary mar-
kets in ite tanks of lte pipe flne coin-
panies, and at, the refinleries, so te .jtidg-
ment of the iale is forned. But titis is
not all: othi'er Points iave Vo be exainiîed,
suci as the stocks of reflined ield in the
European markets, the stocks ulioadinîg
and in transilif, te quantity in stre at
hame. 'Ten, ait estimtate ias ta lie taken
of te actual I drilling vells," as vell as
the "l pumpers," andi also of the wells
Ci preparing to dil ' liTe season of the
year, also, alis iuch to do vith te price
at tintes, Vite markets generally being
firmer in the latter end of tie'sumrmer,
and the early autumn months tian at any
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otiler period of the year, the wiiitar stock
being tien prepared and shipped for dis-
tant European and Asiatic ports and for
tuhe interiors of the countries importing.
We havo befre lis the latest and most
-eliable statistics, not accessible ta ever'y
on e, whichl are here prsiented. Up ta

ithe ied of August the total stocks of
crude ail arc estiiated at 4,800,000
barlCs. 'T'le qîuanitity shipped fron tha
ptroducing region during tiat month was,
1,655,650 barrels ; whila tue dailypnduc-
l ion (Sundays inchided)was 43,230 barrels
of crude ail. We ail get so accustomed
ta looking at large totals in priint that
the iind is apt ta get conîfuîsed, or ratiher
fails ta grasp the enîorimous poer of nun-
bols. 'l'o take a more familiar' illustration
of this-great product of 43,230 barrels a
d ay, let us reduce this bulk ta " car loads,"
and wc have a total of 700 (seven huîndred)
cars required daily to miove this quantity
froi the oil-producing areas ! And, taking
twenty cars ta foim a train it is shown
[hat it retuires nîo fowcr thian tlirty-five
trains pier day of twienty cars cach ta
imove off this cruie petrolieui. This
enoirmotus freigit taxes the carrying
piowers of' a mnmber of railway lines
fromli enisylvania ta the diffleent
points on the sea.boarid, wience the
crude oil is carried. During the iionti
tnder raview, Ncw York took 706,965
harrels Pittsburgh, 319,065; Cleveland

4121,221 ¯Philxaelphia,80,277 i Boston, .i,-
0.16; Baltiiiorc, 30,5,18; Richmond (Va.),
2,M7 and oter local points, 45,982,
inakinig the grand total of the ionth,

1,655,651 barrels. 'lie largest portion of
this production is mansufactured into re-
Iined, but a coinsiderable quantity leaves
the A mcrican stores in a crude state, in
bulk, forGeraîiany, France and Belgium.
The Governments of those couitries iav-
inig placed a duty asn the importation of
Aierican refined oil, but allowing the
crude ta enter frec of duty, (thereby ta
encourage the hone industries by home
r'elining), Anerican shippers aie largely
eigaged in exporting ithe crlde article.

Ihis policy is also profitable ta the foreign
cotintries iaied in another way, for the

r'esidnuum after the distillation and abstr'ac-
tian of burning ail is utilised for the
nanufiacture of parafline nwax and dyeing
iaterials suci as shades of mînagenta, &c.

OTUItiR ou, sTATisT'ICs.

Ta crcle ail is drawin fromi the pro-
dueing Wells by about tivelve pipe-line
companies, whici have spread a network
of pipes on and under ground connecting
with lige i-on tanks iii which the crude
oil is stored. The oil is, of coursc·forced
by engine power, saine of the companies
psing steam enginesof )69 horse paonen

to piropel tie greasy ilid. During Au.
gust, those conpanies combined received

-1,349,270 barrels, and delivered for con-
sumiption ta the trade, 1,631,255 barrels.
The companies charge 1,J cent per barral
for every fifteen days they iold the ail,
and deduct for I shrinkage " and waste a
certain percenitage. Certificates are grant-
ed ta the liolders of petroleutm, a sort of
warehouso receipt, and those certificates
are bought, sold and speculated upon at
the ail exchaiges in Oil City, and Titus-
ville Pennsylvansia, and in Nzew York.
''he bulls " and " bears " fight terribly
every day over these certificates, the
price rising and faIling, often 8 cents ta
10 cents per barre] in a I'ew lours. J ndeed,
it would appear as if the gambling ele-
meits of the old "gald raom " in New
York iad been transferred ta the oil cx-
changes. We have alluded ta the varions
causes whicli, taken in combination, are
liekd ta affect the price, and lience, ta
illustrate our subject furt.hir, we mnust iii.
flict more figures uipon ie reader:

Nuluber of producintg wells, August........ 9,884
Welli ii process of diillig ... 185
Wells coileted . . . ....... 186
Wl'ells beinîg preimred fori drilling. 4 ....... 213

These figures illuistrate tlie vast magni-
tude the Aierictmi petroleuin trade is
assuming, especially whien it is remen-
bered that the total number of wells
pump ing two years ago, was but 6,000.
And further to illustrate the vast inerease
of tie stocks of crude oil ield in Penn-
sylvania, and tie progressive nature of
the business, it îmay be as well ta quote
fron oui statistical suimmary:

Stocis hldi in- Barrels.
Jî y, 1870....................................... 321,840

1871 .................................... . . 11,220
1872...................'.... .. 900,229
1873....................... 1.133,620
187 .. ................................. 2,270,170
187'............................... 1,386,720
1876................................... 3,320,72G
1S77....................................... 3,004,72S

" 1878........................ .............. 5, 3] ,000
CRunE A Ri aEFINEn rtcEs.

It will strike thic veriest tyro in statis-
tics that such an advatnce in the quantity
of oil produced nust ]lave a disastrous
efl'ect uîpon prices. Whilst admitting that
the consuimption of the world is annually
advanciig at tie rate of about 20 per
cent. eaci yeair, still the producers con-
trive ta keep aiead of the world's require.
ients in this particular. Thus, while the

average price cf the crude article, vas in
1876, $2.73 and in 1S77, $2.45 per barrel,
it is nioi quoted at fron 80 cents to Si

The year 1875 is remarkable as the great
flowi ngwell" eiod, wiheii the "great gtish-

ers," often of 1,000.arrels-per-day eic, poured
forlh " oil like water,

cents par barrei, and front May ta A ugust
illictiated abetween 93 cents aiid $1.05.
Yot, in the face of the enormonus stock of
4,800,000 bartls of crude oil, and a reces-
sion in, values fromi ain average in 1877 of
$2.45 ta 82 cents in Octobeor cf 1878, the
drill is still kelt at w'ork, and tei produc-
tiai stimulated, sa that vory msnany large
tanks have ta be erected for storage. The
evil effbets of tiis " mllaking haste te
be rich " -is net only sean in individual
embarrassinents, but, in the aggregate, is
a great national loss, and, taking a very
liberal view of tie position, il may ba con-
fidently stated that a sun of no less thani
from $13,000,000 ta $15,000,000 will be
last ta the producers by the fall in the
price of cruide in 1878, being tub differ-

nce of i ie price paid by the foreigner
for oil in 1878 over P877. lin sympathy
with criide, refined lis also falles in Newî
York to about 9e cents per gallon for
export ; and nlotvitistanding these dis-
astrois drops in prices, the exliort has
nL tiis year iicieased ini the saine ratio
as ii former yeairs, possibly owing ta the
desire of holderls abroaad ta work ou' exist-
ing stocks, and the soundness of te
comnnercial theory, that it is liazardous ta
buy in a falling niarIket. ''lhe imiense
developmsent thte trade lias assuined ren-
dlors it impossible for any I ring " ta nani-
pulate the market in the United States;
foi- were a company foried witht sufr-
licientt psaid-usl capital ta purchase
and lold all Lte existing stocks for
a rise, the driller, supplied with finds,
w'ould "rusi tinigs " in lis usual
friaitic impîietuous imainer, and LItIw out
atnother deluge of the green viscid fluid.
'J'le trade mssust, peroice, riglt itself;
prices iiust drap and drap until the " en-
terprising producer " is starved out, bank-
rupt in puise andtl credit ; uttrily stiripped
of lis last dime before a mar hopeful
change can occur. Tie situiationi is indeed
gloomy for the liolder oai o], for the very
storage accotnt of 2,2 cents par barrel

per moth, added ta the interest oi the
capital iivested, mnlakes it a serious busi-
niess. ''le bulk of the foreign retining is
aver for the season ; cvery nsook and car-
suer of the home United States market is
filled ; and, despite tie enornous stocks,
the driller keeps seeking " pastitres nen "
for the prosecution of is legitiiate caul-
ing, as le tarins it. Opinions. vary very
muicli as to the probabilities of the immsînie -

diate future, or of the intteival. betveens
this fall and next suiimer. Lany hol1d
that tise lowest depth lias not yet been

attained, that the crtde ait.icle muîsst still
recede, and that "botton" will noL be
touched before 60 cents per barrel has

been quoted. Othsers, again, adhere to
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the opinion tiait the worst is over, and
that cil iill gradually advance in price.
But, on all hands it is conceded thàt the
stoppage of the production is the only
safe-guard for the producer and the hold-
er. But se long as the ganibling spirit of
speculation in putting down wells liolds
the drillers, so long ivill this depressed.
condition of affairs pertain. Doubtless,
there are many holders of wells who are
making money fast with oil at 80 cents
per barrel. WVells which pump, say 40
barrels a day, ci perhaps 250 per week,
yield a large profit at 80 cents per barrel
But the aggregate of the older class of
w'ells is about three or four barrels a day,
and there is "no money ":in puniping
such at present prices.

110W IT AFFECTS cANADA.

Yesi let us look at home. In compari-
son with our enterprising neighbors, ours
is a very small concern indeed ; a mere
drop in the bucket, se to speak. The total
stocks held in 'Enniskillen anount te
about 300,000 barrels, being about a yeaî"s
suppIy for the home market. The produc-
tion is about 8000 per wveek, cînd as 6000
per wreek w«ill supply otir houme requîire-
ments, the balance bas to go into store
tanks, sunsk in the Clay, till an oppor-
tunity for export occurs. We have already
stated tisait we produce a surplus ivhich
can only Le got rid of by foreign shipments
when refined. But the depressed condi-
tion of the foreign smarket for the present
prevents any activity. When refined oil
adrances in New York te 12 conts or 13
cents per gallon, thon our refiners will be
enabled to commence the export trade
and gradually use up ous surplus stocks.
We fear that this hope cannot be in-
dulged till next spring, wlien it may be
anticipated thaIt the "enterprising Amer-
ican producer" lias becone entirely
sickened of his work, and will in disgust
lay aside his drill for botter times. Mean-
while, our refineries will be busily engaged
in making oil for our own domestic mar-
ket, for which there is a heavy 'vinter
demand, the country being entirely bare.
The Canada oil man may thon, tilI the
dark days are over, rest his soul in
peace, that his occupation ivill net: be
gone, and live in the hope of botter
times and less liard luck when "the
swallows are returning " in. 1879.

MR. W..T. PAT'TERSON AT MlHEFFIELD.

The Secretary of the Dominion Board
of Trade has availed himself of an oppor-
tunity afforded him, during lis present
visit te England, of delivering what is
termed a lecture on the Commercial
Tolicy of Canada befosi tise Sheflield
Chamber of Commerce. Mr. Patterson

wras the bearer of a resolition from the
Dominsion Board of Trade, wyhiich was
adopted at its last meeting on the motion,
if wes'are net imistaken, of Mr. Dobell, the
object of wvhii was te recommîsnend a con-
federation of the Boards of Trade of the
dependencies of Grent Britain, witi a
view of drawving closer the trade relations
betw'oen theu. This subject was not
much discussed at the tine, either by the
members of' the Dominion Board or by
the press, and wve cannot but far that
such speeches or lectures as that of Mr.
Patterson, how'ever w«ell intendcd, wiill do
more mischief than good. We recognize
the usefulness of the Dominion Board of
Trade as a body consisting of commercial
and manufacturing representatives w«hici
may propeily submit ta the Governmenit,
and to the public opinion of the country,
its viewvs on subjects relating either to
the Custons or Inilancd Reveutie. It, lion'-
ever, only represents sectional 'insterests,
and is far from being a unit con aniy of the
subjects whici have been discussed at, its
meetings. Mr. Patterson secms to us te
have travelled entirely beyond the scope
of the resolut-ion with whlich lie wras
charged, and to have advocated a British
Confederation, a measure which in our
judgment is iviholly impracticable, and
the agitation of which cain only be mis-
chievous. 'Thse confederation of the de-
pendencies, such as the Australasian Colo-
nies, the South African Colonies and the
W est Indies, is sufic'iently absurd and
impracticable, but its agitation ils cois
paratively harmless, and if theorists
choose te indtilge in speculatiois ais the
subject, ire should be disposeci to allowv
themi ta amuse theomselves wvithout occu-
pying the attention of our readers w'ith a
discussion of the subjèct.

The proposed Imperial Confederation
is of a wholly dilferent character. I t is a
coi'ollary te the proposed Pan-Britaniîc
system, iviici bas beei atore tiai once
suggested as au improvement on our
existing political institutions. Thu objec-
tions to this systemn are iln ou' opimion,
overwhelmitng. ILt ieais that the
outlyinig dependencies of the Crowsn
are to forn part of a great Confederation
with a common purse, and te be liable in
common for certain classes of expen-
diture. Those dependenîcies would neces-
sarily exercise but avery small amount et
influence on the national policy, but they
wvould be dragged into European and
Asiatic diplomacy, and would ]lave te
share in the expenses of Wars, undertakern
without their knovledge or consent.
The subject of a PanBritannic Confedera-
tien is far too large a one te be discussed
on such an occasion as tîsis, but, 've may

point oui tnilt. no such scheme bas. ever
been brougiit under the consideration or
the Parlianient of the Dominion, and we
doubt much wlether, if it were so'broughit,
it wotild find any advocates. Mr. Patter-
son, in virtue of his office as Secretary Of
the Dominion Board of Trade, and charged
with a resolution from tiait body, was no
doubt looked upon by bis audience as oe
authorized to speak the sentiments not
only of that body but in at least somo
measure of the Canadian ïpeople, and ie
therefore cannot but approhend that his
lecture musti have cloue harim. We mnust,
however, iet Mr. Patterson speak for hi-i-
self:

The prject that wvould yet coiiand the ex-
croise of the genius and talents cf their states-
men ias, lie firiIly believed, a confeeration of
the emlipire and a custoins' iinion-a British Zol-
verein eicircling the world, witi free trade be-
tween ail its component parts. At lie oitset
of his address lie lad re'erred to Ile resolition
of the Dominion inlrd of T'rade te try and bring
aboit a conifederatiîon of the depeindelicies of
G reat iiinila il, wi It hIe object o drawiing cI oser
their trade relations. li expressed a oilIpe hiat
the suggestion mi h li have lic serious consider-
ation of every idlinuidal chamiber, and ci oncri-
cd in h lie opinion of mn independet thiin kers
andi observers hliai, iad Sir Robert Peie adoptedl
scti a cof eeration on tile principle, of frec
irmle, instead of tIhe policy of ic old Anti-
Corni haiw me, Ile resilt. to Grent litain and
the colonies would have been very dillerent to-
day. It wais wiorti considering wliother it
iotiuld net have been far botter te have begini
the experiient fromt scli a centre as British
confeifderation cistois . union woild have
all'orded. And lere the inîquiry flasied up-
ivis it to laie to iake a iew experiient?
Vas il practicable? It was neither toc late ncr

imupracticaîble. lie had faillh ini honest vigorouis
ellirt, and the argent reqiuirement cas to look
ail the diflicities fîll in the face. 'l'le wrorking
of a cistoens' inion was exemplified in ile
Cinadian Confederation on the basis of îunfet-
tcred free. trade between the provinces. Recenit
news liom tue antipodes shoen'cd tiiat steps foir
a customs' union betwecni the Australian coi-
nies were bein talen. Confederation of the
British West Indinn Islands hiad beenu enacted.
Of course obstacles would lie encouintered in
connection with the grenier pro et; biutit
meigit safely be aflirmned iliat tlîcy wouîld be
forind far less diflienit were represenstatives to
assemble and discuss the meatter. HEu woild
certainly not force the proposai in thle colonies
and depiendencies. Their good jiîdement, their
patriotisni, and tieirinterest sl tid eappealed
to, and then a 'orthy responsc woild ce. If
a preliminar' conferecie of delegttes could be
held, sai in London, it wvoild, peraips, be tu nd
that the diverse peoples couild be more casily
and botter provided fer tder a confederacy,
liait local legislation by lesser iissemblies iian

the 1 iiperial Parlhiament wvoiud be more ei'ective
and satisfactory, and that the people wîîoîull
really enjoy miore of self-government. The
questior was far higier than one of politicail
parties. It was con of patriotisms, and onglit
to be discussed altogether indejenîdenitiy of
preconceived tieories. lie believed that if the
matter were taken up by Nlr. Gladsto'ne or Lord
Beaconstield, there cotiul iardly be a doubt as
te its suicess.

IL is of course extremely difficult to dis.
cuss a subjeet in whîich we are passessed
of so little information as lias been afford-
ed us. We have more than once had to
point out the fallacy of Mr. Patterson's
views as te reciprocal trade witih thse West
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Indies, and we have no donbtthat it would
be equally easy to establish it with i-egard
to any other dependency or the United
Kingdon itself. Inudeedl, the very article
vhich is the principal West Indian staple
affords an excellent illuistration of the
dlitculty that would arise with the United
Kingdon. Sugar is admitted free into
the United Kingdom, while with us it
constitutes an important source of rev-
enue. Thie principal West India sugar
colonies would not be satisfied without a
uniform duty on sugar by weight, irrespec-
tive of quality, whereaîs our sugar refi-
ners denand protection in the form ol'
lower duties on the inferior grades. Mi.
'Patterson seenis to aim at "l unfettered
free trade " between the United Kingdon
and its dependencies, but lie lacs not
point out how tie latter are ta obtain a
revenue. lin tirutli, Mri. Patterson, notvithl-
standing luis great practical experience, is
a good deal ofi a visionary, as we think vill
be admitted by all business men lio give
a careful consideration to his utterances
at Sheflield. We are no believers in the
practicability of Mr. Goldwin Snitl's
scheine of a reciprocity of tariffs witl the
United States, but wre have no liesitation
in aflirming that it is miuch more practica-
ble and miore consistent with common
sense than the Zollverein advocated by
fr. Patterson. We give below ivhat Mr.

- atterson says of it :
It w'as recently stated in ai influential jenur-

nal, puiblished in onie of the Western States, that
the , on. lr. Evsrts, Secretary of itate at
Washington, lad done wisely in takingi pre-
liminary stops for froc trade with Canida, the
Proposition appearing ta be that the Dominion
should adopt the United States tarlf', and that
IL coifplete custons' union should be effected.
Tie coercon policy threatened towards Caiada
ini 1865 hald been uînsuccessfilly tried, and, if
diplomacy ias iiow resorted to, be hoped the
resuilt would be the sanie. Suclh a policy would
be suicidal, and lie devoutly prayed that God
migtli avert se dire a calainity fron the UJnied
btates. A cistoms' union between suieh a
country and Canada was pre-eninently unde-
sirable.

The first observation we would make is
that there nover was any proposition et
aIl, and consequently it is a mistake ta
assume that Canada would have been
asked ta adopt the United States tiriff.
It is well known that there is a strong
public opinion in the United States favor
able ta arevision of thieCustomsclities, and
thlere mightbe no insuperable difliculty in
arranging a tariff thatwould be acceptable
ta bath countries and et the sane tine
muclh less disadvantageous ta the United
Kingdom than that now in foice. We
are by io means blind ta the dilliculties
in the vay, which we admit are alnost, if
not altogether, insuperable, but there is no
object ta be gained by exaggerating them,
especially as there are in Our comniunity
persons who share the opinions of Mr.

Goldviii Sinith. We are not called on for
any action. hie duty of oui' Govern-
nment is to propose such i commercial
policy as seenis imost for our oii iiterest,
without referenc ta any such scleime
but il the lUnited States should have any
mteasure of reciprocity ta sigest it vould
doubtless receive proper consideration.
We own ourselves unable ta coîmprelheind
the strong language used bylNri'. Jrlat erison,
Vho asiues s that the suggestel miei-
sures wrnbjil bo " suicidal " and thit " lie
devoutly pI'ayed thalît G od iight avert sa
dire a calamity froi the United States i
It wîould appeairi that the calamiity woild
befal the people of' the United States if
they liad free trade with Cinada, bit. it
light whatever is vouclisafed ta us as ta
the nature of the calanity. The main
object of the people of both couti-ies in
iinposing duties is ta obtain a revenue,
altholigh the encouragement of native
industry is, writh imany, an eleient in the
construction of the tariff. Our geogra-
phical position renders it very desirable
that w should have reciprocal arrange-
ments with the United States, and forI a
time we succeeded iii having thei on
ternis that we believed ta have been
nutually advantageous. Oui' neighbouirs,
objected ta our system, but have never
madle any counter-proposition, and until
they do our policy should be ta lie on our
oars, and adopt a policy of our own. We
sec io grouud whatever for believing in
the probability of any scheme sucli as
that hinted et, rather thani developed by
Mi.Paterson, being even considered itlier
by the United Kîingdom or by any of the
dependencies of the Eipire, and il w'oild
obviously be more unsuitable for Canîada
thtan for an1y of the other countries inter-
ested.

THE RESPECTIVE RATIO OF LIA-
BI LITY.

We were reminded of this subject by
reading, in a recent number of the New
York Spectator', an article entitled, " Sur-
vival ai' the Fittest," aid, althougli w'e
believe the writer was innocent of any
such intention, the tenoi' of lis rema'ks
clearly pointed out the blot in fire under-
writing already mentioned in tiese col-
unms, namely, the exclusion of tIe aver'-
age clause upon specific policies«. Wie do
not quite agree with ail that is written in
the above quoted article, but, ta a great
extent, we go along vith the writer; and
the principle vhich obliges the insured ta
have the said average clause inserted li a
policy covering goods in several ware-
hanses should, we nmintain, be applied
îrhen those goods are in one warehouse
only, otherwise, sa long as partial lasses

aire possible, the insured cau foi' ail ordi-
nary hazards protect $20,000 of property
by a $10,000 policy, for in any loss not
exceeding the latter amoiunt, lie is filly
covered, the oflice issuing the policy being
liable, under the present rules, for any loss
up ta the extent of its policy, though wve
have aliready shown in a former number
thai, in the above instance, such policy
being only liable f'or ialf the total loss,
Islould bear the saime linbility ail apartial
loss. As a consequence of' the existiig
rule, the ratio ai' liability is very much
greater in proportion in a sinall policy

than in i large one, and lience, as the
Fpetator's contributo deduces, those
companies reap the best harvest wlo can
afford ta wrrite large lines. Mr. Hore luis
so logically demonstrated that the pro
portion of liability Ilich one specific

policy bears ta another is not regulated
by the aniouts of each, that w'e cannot
do botter than use sone of his figires.

Suppose two warchouses, eacli contain-
ing $10,000 of goods, upon whiclh oflices
A and B have issued policies for $ 10,000
and $1,000, respectively, the former cov-
ering ole and the latter the otler ware-
house. The followintg apportiioniment wilI
show that, wlile office A lias ten tines the
ainoult at risi, its ratio Ofliability is by lia
means ten tines that of ofice B except in
the case of total loss, thus :

Loss in eaci Ollice A Office B Propoiion ofi
Wareheuise. paLLYS. pailys. Liability.

$ 100 $100 $ 100 1 (o i
500 500 500 1 to 1

3,000 3,000 1,000 1 to i
5600 5,000 1,000 1 to 5

10,000 10,000 1,001) 1 to 10
With the average clause, hloever, the

result would be as follows :
Olice A $10,- Office B$1,-Proior-

Lots in each 0100 corers o covers lii, aio
Warelhouse. $10,000 liab. $10,000 Iab. Liabili-

1 pays. 1-10 pays. ty.
$ 100 $ 100 $ 10

500 5C0 C0
1,000 1,000 100 i1 to 10
5,000 b,î000 500

10,0(00 10,000 1,000 )
And we wouîld ask, !in the naine of com-

nmon sense, ivhich of thiese tio appoi tion.
ments is the nost equitable and reason.
able? If the example were given for sou-
tion ta c school boy of ordiiary intelli-
gence, whicli would lie chîoose? Yet ouIr
undeiwriters are daily guilty of the fia
grant injustice wvhich makes an office i-it..
ing only SmlIl lines bear a greater ratio
of liability than on1e car'rying largo lines.
It may be said that the example just
given ii quite exceptional, but tlat in ia
w'ay invalidates our argument, for the
saie principle would apply liad office 1Ys
policy been for $5,000, as then, in any loss
up ta that amount, the liabilities of the
two offices wouldbe equal, and only would
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becoie in the sane prpportioni as their
respective policies in event of total loss.
Further te illustrate the injustice of' tie
1rescit iimode of dealing vith " specifie "
policies, let us iniagine an instance of this
kind, vhicli we will venttre to say is not
at all impossible: A grain merchant,
whose stock is continually fluctuating, bas,
wve will say, two policies 011 n ivaarehouse
in separate oclices, A and B, for $10,000
each (of course without the averago
clause). In this case the said oflices
woulci divide any loss, partial or total,
equally i but, supposinlg at ic expiration
of A's policy, the stock being reduced ene-

alf, thius mnakiig B's policy suflicient, the
former policy is allowed to lapse, leaving
$10,000 ofinsuirance. Tlen let us faicy the
stock is again suddenly iicreased te the
value or $20,000, (probably on1ly roir a day
or two), but the merchant fron careless-
iess, we will assumile, omlîits te take out aun
extra insurance that day, and a live occurs
in the night causing a daiage or$ l0,000 i
wlio is the sufferer for the iiercnliit's
neglect? Not hiniselrwhere the rult lies,
but oflice B, who, owing te there being no
other insurance, sutiers te the full amount
of its policy. Need we say anything fur-
ther te prove liow' utterly absurd and in-
equitable is the present imethoc of deal-
ing with losses uider " specitic " poli-
cies ?

APPORTNIONMENT OF FE LOSSES.

We have received fromt Mr. C. O.
ralier of Ottawa another letter upon lis
subject, whicli we do not deciii it necessar'y
te publish, as, hald our correspondent
reerred te our former article, lie voild
have observed that he agrees vith Our
apportionient as te the liability or each
office upon the respective ranges, show'ing
correctly that there is $1,000 upon three
of the iteins or-insuance, while the
other two items, viz., dry goods anid chest-
niuts, are uinder-insui'ed for the samne
amiount. But then iIr..Panelinrt proceeds
to take what the I4Ætna" and the
I Lanar I" save by over-insurance on drugs
and chestnuts, and add the saine te their
liability on dry goods, te ivhtich iwe munst
take exception, and for whiclh ve cai dis-
coverno rule for leaving olier policies out
(which being non-concui'rent can have no
effect upon the oe remaining se far as
licbility goes). WVe w'ould ask Mir. Palmer
by what imethlod he would arrive at the
apliortionment which inkces the '.2tnia-
policy of $1,000, covering $1,500 oi dry
goods and $1,000 oit drugs, liable foi' $760
on the former and only $240 on the lat-
ter? Because an office does not lose te
the full extent of its liability on one'range,
the placing of ihiat il thus saves upon

anohier rng is precisely what iwe abject
te as uiijust, since it makes the Otice pay
for the insureId's carelessness.

DOMINION FINANCES.

The coi templated mission of the Fin-
anice Minister England nimst have. tfor its
object the iegoLiation Cra new loan,tlhe pro-
ceeds of wh ici will bo partially required
to retire bonds falling due at the coin-
nincoient o the ensuiig year. It is un-
fortunate Chat the state of the Englisli
ioncy market is se uupropitious for flont

ing a nîew loa, bu.t the credit o Canada
is good, and it'î,ay be hoped thiat, vitl fhe
classes who have hîitlicrto absoibled our
securities, it will be Inaintained unim-
pair'ed. WVe de niot coinur ini opinion wvith
those vlio holdî iat the aiticipatel
national policy should cIcate any ul:aîrn in
Enîgland as te the prohictiveness of' ic
revenue 011 the contrary, we cai have no
(loubI tlat rfi. ''illey will seize the earmliest
oppoitLunity so to revise the farifft as t0
secure all the revenue thaI may be ro-
quired. Althoigli by no meians an advo-
cate for luties on coil, ivleat and other
strictly iiatural products, 3yet, looking te
revenue alone, it must be -admitted
that, during the year tlat the coal duties
were in foice, Lhey yielded a revenue of
about $180,000, while ivhleat -and floure
gave about $130,000 more, or' the iterest
at 5 per cent. 01n $6,000,000). Looking,
therefore, on this branich of' the national
policy it cainnot be correctly atlirmed
that the revenue ivould suffti fion ils
adoption. 'either have we uniy idea that
there will bc anîy such modification of' th
tariff ln respect te other articIes as wil in-
volve loss of revenue. A dui ty te c-iti tor-
vail the 10 per cenît. difl'ercnitial dluîîy i-
posed by the United States against Hie St.
Lawrence iiiglt increase, but could not
diinîism, the revenue. We entcrtain nn
doubt that Mir. Tilley will spare no
effort te accoiplish the object of lis
mission in the imiost satisfacto'y mnine
possible cand, holding a* very strong opi.
nîion that the moral support of the ihole
Dominion slihuld b given te any mîîinister
chaîrged with such a dIity, w'e cordially
iisli Iim success. If we iniglht presuime
te give hint any warniig it would be te
act on his ovi excellent judgmîent, re.
gardless: of the criticisms of lis oppo-
nents, whicli lie cainoth hope te eseape
after the unfortniate examlîple set by
his political friends wvith refrence te the
hast Joan of his predecessor. It is pet.
haps fortunate for Mr. Tilley that, being
at the timile nconnected with Dominion
polities, lie is responsible more as a nerm-
ber of the party than as an individual for
the attacks on Mr. Catwrtiiight's loan.

TRîUMPI OF 'TIIE AMEllCAN
REPUBLICANS.

The recent vietory of the Republican
pau'ty in the Uiited Statos scomts to iave
beent s great a sui-prise tolieiropponents
as was the late victory gained by the Canma-
dian lProtectioniists. ln both cases tle
success mnay be assigied te more thani onie
cause ; but we trust thhat those weho e-
lieve tîth lie atdv'oency ofni iiconvrti.bhle
paper cirrency lad a daimîaging efeoc
on ie Deiimocitlic party, are correct in
thicrlu suimisès. The period for tle re-
sumuption of specie paynîeîits in thIe
United Sta tes is raipidly approaching, and
iwe infer from the late electionîs that there
is no.longer any danger of further itiier-

ftrence w bith thie national verdict. I t is or
course mîu(l to be i'eplored that any
sanction sldillîl have been given to tle
bi-meitallic syst-eml, and morc espec00iallyv
as tIhe iStates comîîprised in the Latin
Union have recently dcided lot lu per.
mil thie coiiag eto' silver, 1 polie . wh i ich, il'
consisten tly carried oi, vill havu iiuicli
the saime effect as the limitation of the
allimnt of silver coins aithiorized to i
Lendered. It is sur prising thatlie people
of the United States shoild be se inftiu-
atol as îlot. touperceiv thlt, by adopting
silver ns a legal tender ait a finie hien il
seeis likly to be repudiatcd by all the
groat coenicial States,they aie inflicting
a decli injury on their oivi people, and on
nllo mîore thi the very classes lhat
have beu deluded by those Vhto are inter-
csted iiinadvocatinga depreciatel cueniîctîcy
When it is borne in mind that lte paper
currency of the United States is about,
seven luindred millions of dollars, and that
this enioritous anoint was act.ta113 with-
in a mere fraction of par with gold, Iid
mîight ensily have been brought te par
and naintained at it, there oughît te be

a good ldeal of mortification at the reflec-
tion that, ihe.everspecie paymnents shall
be resuned, and the silver coinage shall
become redundant, gold will agaii be at
a preiiumti, and the currency in a perma-
nent condition of instability. There is
still a large amount oft silver in Germany,
and the refusal of' France and other Furo-
peaun States te permit the further coinage
of silver arises no doubt froim te tappre-
lhension entertainied that il would be
throiwin on their imnarikcet, as it seemns proba-
bIle it will be on that o the United States
te lte serious injury of that country. 3i.
iay bel wvell for people te inderstand that

the tiume is îlot far distant wlien the
currency of the United States nay be
again seriously dep'eciated.

- The Safeguard Fire Insurance Co mpaiy, of
New Yorlc, lias reinsuicd the risks of the defunct
New Yorc Produce Exchange Iisurance Oc'y.
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FISTIEI AWARD.

e have at hist lbeci put in possession
of the celcbrated ldispatch of' M'r. Secre-
ta.ry Evarts, criticizing the award of the
arbitrators, and a most extiraordinar'y
document IL is. 'Tle argumînents ifiîght
have been properly addressed te the aibi-
trators, as in all probability they were, by
tie counsel or aigeit Pleadiig Uie cause of'
the United Staîtes, but tlhey wrce singilair-
ly out of place when urged wîith a view of
inducing eue of the litigating parties to
consent te the setting aside of' the award.
Wc observe a suggestion tow'ards the end
that It w'ould be better for the United
States fishcrnien to sui'render the conces-
"ion for the vema'ining six years of the
teri, and te resuine tC control of their
narket. We believe that if tle United
States fishiernien would really surrender
ihe inshore lisheries, IL w'ould be the in-
torest of Canada te retain the lisheries for
hier on people. It is, however, iot a
little aggravating te notice that Mr. Evarts
bases his estimate of the value of the
fishieries on the license fees iiposed by
Canada ata Lime when the ivhole question
was in abeyance, and w'hen the Ameicans,
after abrogating the Reciprocity Treaty
under which they enjoyed i the right tO
fisl in Canadian w«aoies, persisted in tres-
passing ou the British lishing grouids, in
defiance of w«arnings of ail kinds and at
the constant risk of an interruption of
friendly relations betw-een tle t'o coun-
tries. 'The Secretary refers toiwards the
close of lis dispatcli to the w ant of unani-
suity aiong tlie arbitrators, anid, wilh-
out venturi, te express an opinion of his
owni, states that "llegal, politicalan
" popular Organs o opinion seemu positive
" that the award should have been a una-
Simious oe te be binding." Most as-
suriedly it wvould be abot as reasonable
te accept the verdict I sucli a point of
the Il popular organs cf opinion " as te go
inte an arbitration regarding compensa-
tion froin the United States depending on
what the Amierican arbitrator w'ould agree
te give. Ili all arbitrations the object of
haviniig an iimpire eor thirdà arbitrator is te
securo a decision which would c'ever be
arrived at if it were necessary foi' two
parties with conflicting ilterests te coee
te an agreement. IL h•appeins that a
recenL decision of the Judicial Commuittec
of' the Privy Council lias settled the legal
question as te the validity of an a'ard
given by two out of three aibitrators.
We shall look w'itl interest for tie reply
of the Foreign Secretaî'y to Mr Evarts'
dispatehes.

ILAC.IOfA L, Rl XII AT ?
In oui' last issue reference was briefly

imade to the recent attack upon the Globe
Mutual Life Insurance Company of Nen
York, in wlicl a policy-holder, for certain
stated causes, made application tLhrouglh
the courts for tie appointmnent of a re-
ceiver. ''le motives alleged by the Coi-
pany, as instigaLing thjis pu'eceeding,
appear te be enîtirely w'arr'anted by the
real facts o the case, meantime d'isUlosed
the whole aflair being characterized. as a
well-planned atteimpt te extort black-
mail. While ne do not wishi to condone
the 'aults O extenuîate the sh't-comnings
of any corporation doing business in our
mindst, w'e yet feel IL Our duty il the
inîterest of the public to allay aiy suspicion
whichs mnay alive inljustly been aro'esed, as
in the preseit case, where se msany w'ould
suIffri fr'oi nan t cf a proper appreciation
of the real circuinstances, w«hich' we have
taken pains to ascertain. 'T'lhe Globe lad
beein favored Once alr'ealy this yeai witl
" damliagiing reports " proiipted by somne
wel-known p'arties, whoi were dlefeated ons
eue point only te return on another, care-
ful, hie'vei, not te expose thîemiselves te
thue ken of the law. 'ie rigid examina-
tion whici the Company recently under-
%vent at the bands of the insuiance super-
intendent of New York State, consider-
ably reducing its surplus ow'ing to lower
valuation of assets and tle disallowance
of otier assets (bills receivable, &c.,) since
realized, rendered the Companîy, it n'as
thoughit, more vu'lnerable, and likely te fall
a tolerably easy prey. 'T'lie consolidation
ofthie several deparitments of the Company
during the preseut year, for puposes of
econony, necessitated the reioval ofsoene
oflicers, among w'hoi were to be found

'perhaps more than eue w«hio did niot con-
sider. himself fairly treated in being
selected for discharge; and those of our
readers wlo Cau refer te Our article on
the subject, of date 2Sth June last, have
the key te the present movement. The
president of the Company lied not made
himself popular with one or two persons
wluo did not accord withi the rigid economy
newly inauguratel, and w'hose know'ledge
of the Conpany's fnl'irs, enabled then te
enploy that slighît wiarp of truth vhich is-
always an indispensible ingredient in
every well-devised schiene of slander. The
efforts made to procure reference te the
suit in t.le ephieneral publications of the
day in New York and elseNhiere wvould
seen te indicate that the parties were
nore desirous of injuring the reputation

of the Company, even temporarily, than
of promoting any just cause lm the course
of litigation. ''he circunmstances of the
case are briefly these:

A. Mrs. E. T. C. Mortimer helde a policy
for $10,000 in the Comipany, payable a
death. ]n 1873l she founld ilt diul tlt to
continme the paymut or the prei'inm (it
is understood), and desired to have it.
chlanged, f'or a poliey on the Reserved
Dividends plan, ten years option. A
change as accordingly eWfected at tho
Conpany's otlice, in New York. li lieu
of the old one, a new policy was issued to
hI'r, togefthier wvit.I a re turn prem iui su r-
ficient to Carry the ren inisnîurce tor. e
year and thrce-quairters. iMrî's. -Mortimîîer
did not appear in the natter after the
original insurance hid been ellected, being
represented by sone oae nderstood to
be her husband. Both policies paid w'chat
are called ordinary life rates, sucli as are
charged by all Amîerican companies. The
new policy is explicitly worded, so tiat.
tiere could be no nisiunderstanding as to
its nature. Clause 7 of the policy, print-
ed in bold type, says " ilThis policy is
issîued with the understanding that, no
paid-up policyI, cr cash sur'relder v'aluie
vill be paid or allowed upon aiy policy in
this class during the reserve dividenîl
period for which this policy is issued?
ln August last the saime person called at
tlie office in New York, and stated tlat
Mrs. Mortimer' hiad understood the new
insurance to be a ten year endownient
policy for $ 0,000. The rate of preimiinnî

plid shows at once the absurdity of this
claim. Thie publishied premiuni for suchi
a policy is $1,356.40 per anumni. Thle rate
paid by Mrs. Mortimeer ou her second poli-
cy iwas $599), she being at. the tiie tifty-
live yeaurs of age. It belonged te a lass
of wrlilhi the G lobe lias a largeî iiinber in
force, the surplus to the credit of wliich
alone is upwards of $50,000.

lt would appear tLhat sone uscrupu-
lous person laid succeeded in puirchasing
fron the woman the riglt to bring suit
against the Company under this policy,
not beinginsured themselves. Taking it
altogether, it bears evidence of being an
outrageous attempt at blackmailing, the
parties being doubtless encouraged te
make the atteipt in the hope that, owing
te the previous attack, the Company would
be induced te accede te ticir demanda
rather than mneet the attack openly. In
this they reckoned without theiiriost, and
the resuit is that the affair was broughît to
a speedy terinaination in the Superior
Court, N'ew York, last Friday, the case
being thron'u _out of colur, dismissed as
frivolous.

The Globe is clained to be not only
perfectly solvent but strong, even
under a more rigorous ruling than that
under which it lias been judgedand there
eau be little doubt that its prestige and

F
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popularity lave been increased throuîglh
11aving so successfully passed through the
tro trying orcleals of the present year, as

The tret roots liore fast,
Tiat lias stood a rolugh blast."

The policy holders and the public at
large mfay ivell feel gratified at the recep-
tion given ta the case by Judge Lawrence.
'Tie Comnpany's cotunsel nade aflidavit,
saying thaut hiiglly-colored reports of the

case hnd been sent ta the newspapers in
advance of the service of the comîplaint.
'lhe Company's secreiary also averred
that sone aie, on belîlmli'of (lie plaintifl',
had been evincing a desire t hairass and
annoy the Company, and had futrnisled
fo' piblication wrongful statemuents,
wvlicl were calculated to impair the credi t
of the corporation. Ie believes that such
publications have been made and repeat.-
ed in pursuance of a plan to force the

Company to pay money which it is not
legally boind to pay. The New York
.Mail, in closing a review of (ho case, says :

lui this connection, it inay be p·oper to cail
attention to ihe obvious itcu taint et umuîîber of
recett attacks uponî the GloiIbe are inspired not
by any distrust of the Coanyiui, nor b'y any
neglect oi ils part ta falfil all its contiracs, buit
by a Iersonal desire to force -the retiremuîent of'
Presilent Ferecemanuil, who has so long loei lit its
heal. If lie wotild graciouisly give pllace ta
sale other asuiiiranit to fils sel, or allow a rc-
ceiver ta take ,ossesion ai anînihillate the
resources f' te oipaIny, lis oîppuonents wîould
be happy. e i-edict that 3r. Fireeanii illi
hioltd cul, alni thuat Il:e Globe w'ill casily survive
hie atttels of interested malicius puïsonal
enelies of its Presitlent.

IL is ta be siicer'ely reet'oted that sichs
aspersions on the character of useftul
public institutions, and especially of life

insurance conipanies, iwien they aie
shown to be entirely withioutt foundatioi,
should be used as a wreapon in the hanîds

of the agents of' rival companies in order

ta destroy conmpetition. There is too
mnuch of crinination and re-crimination
in the manner in whiclh life insurance
business is conducted in Canada as well
as in the United States. Ratier than

seek to cultivate new ground, the agent
frequently prefers ta poach on his neigli-
bor's, and lior this puiposewill avail him-

self of every possible mode of attack on

liis premises. Every agent iill under-
stand whuat we mean, and nione are free
fron being made ta feel the evil o it
theniselves. It seems ta have become a
necessity for the insurnuce agent now-a-
days to provide himsefi 'witlh a stock of
arguments applicable ta enchs competing
concern, and wlhen 'sa many are striving
ta weaken eac other it is not ta be
vondered at tliat now and then policy-
liolders become discontented and at-
teuipt ta throw it ail up in disgust.
There is a large field for our life instrance
men ta cultivate there is but a very

smîall pl'oportion of the wh']ole adult popu-
lation of the country insured, and that
agent serves his company and its policy-
holders.best, who seeks new business in

this sense, and, while scorning to attack
respectable rivais in business, is ahvlays
realy ta protect hinself by understand-

ing his awn business better tian that of

his neighbor. As a 1iule those companies
are the most successfuil who least indulge
in this kiid of w'aifare.

- An Anerican contracter is nlowv putting
down, at lis own exIense, about seventy feet
of granite block paveient on Toronto street,
Toronto, as an e'xperimeinit.

- There were forty-seven failures li Ncw
York during October. Aggregate liabilities,
S3,200,000. This is a .decrease of twenty-three
li niiinber and $400,00Q li inbilities coipared
wvith the preceding October.

PHUOSPIIATES AGAIN.

To the iditor qf Tu, JoittxNAi, ai t Mene,.
Siin,-The action of a fertilizer lias been a

long acknowledgel niecessity i agriculture, it
woiild tlierefore bc sulîerfliiois to attepiit for-
ther illustrations te establish so glaring a 'act.
Atiosphere, liglit, lieat aiijl inoisture are the
indispensable agents of egetiatioin, but jjistfli-
cient to afor it tLiat ieglee of vigor iecessary
to enable agricultural iidustry to prosper. The
flet is patent to lamliers ever'ywlrIe tlat the
use of miailire or fattening comupost lias always
been limuited, owing ta he liculty expericed
in% obtaining it, or to its big lrice. It ilere-
fore reiderinîg nia 0uncomilion service tu the
igricultural world to llace before it, anld witliii
lis reacb, a fertilizer poteit in efflect, inexhaus-
ble lis to quantity, and coliparatively chleap.
The Canaliatn Phoslhate is indeedl lracticeally
iticliaistible and unisuall r i nli slu oluble
quality; it uay be said tiat it lias hitherto been
searcely kniowni, for il is only w'ithin flic lasi
'ew years that it has nwlelneiîsd puiblic lteniti 1n
and speculation.

In Europe, Periivian, Mexin, luawl Schaboe
guanos were valuiable according ta the respuec-
tive quatity of ploisphiate oi fine tlhey devel-
opeul. But, accordinig to the testiiony «f Dr. J.
S. Armnistcad of Virgiiiiia, or Professo IrTiomias
Way, assayer of the Agricultural Society Or
London, Eng., nonte gave oit molre ili 65
per Cot. of calcareoius phosphate, whilst tlie
Cjanadian nineril gives an average of fromte 80
te 85 per cent, of soluble quality for Iransforiiin-
tion itto super-_phosphai, ith the adimixiure
aid the clicuical action of sulphu ric acid,
rendering it ready for imiiiimediate lise. A yet
but one iisuullicieitly developed factory
cf siiuer-phiospIhIate fas been ittemiiiipted in
western Canada, and thie phosiliate has bee-n
exioied only in he rock, or rather in sorts
just as extracted fromt the laines, anid tlait in
very linited qauVantities. l'losIhaIte lands are
at present lt iiiuclh li aobject of sleculatioi,
and have consequiiently chafiged hiiids to t
great extenli, iecrensing in price according
as the preence of the laineral lis been more or
less establislhed but few seriois mininiig coe-
plaes or iiidividiîals have set to work rillh a-
view to piroduction of the vauuliItble conmodfity,
aend lioneu have thouglt of griniling the nailleral
into sand or impallpable powder (or export
i those new and maoe ierchantable foris,

or for naiking super phosphate lin this countiry.
Grinding it. ioto saud hais a double advanitage
for exportation i it'oifers a iteility for pre-aster-
taining by chemical assay the indisputable lier-
centage o soluble quîality, aidj being shiilppîed
in barrels or bags, warrants a higler invoice

charge oi this side te find a certain aild belCer
mîîarkecpt on the other. This lS practically a
gutraîntee to Europeuan buyers, a neiw feattire
they cannot fail te applreciate.

Newell's Universl Grinder, whicl is patented
in the Domninion of' Canada, supplies a want
long felt for pulI1 veriziig ail mainerals, but
especially phosphates. Eah niaci'ne can grind
into coarse saind at the rate of ten tons a day,
and inito imlipîalpaîsble iowder according to the
extent of the relative bolting apparatls. The
grinler has nowr been before Ihe public for soei
timn, and lias naturally attracted the special
attention of those really interested li the le-
velopment cf the i[lse of the mineral fertilizer,
not only for export but in this counttry, for, as
stated in the concluîding paragraph of an article
it the JoUîx.a oF fouxEia of 26th Jttly laSt,
it is really to be hîolel that parties will b found
who aity devisean econiomîical enclins ta manula-
facture the super- ihosphate on a large scale lu
the ieigliborihood f lie muines, and increase ithe
production ta meet requirements lit hone, and
the dalily growing demiand fromt abroad. The
Universal Griider above inentionel is unis-
takably a first stop gained li the riglht direction
ta secuîre the reduction of hie maineral te the
requisite finienesses for ail perposes it a cheap
raie, anti li large quantities inleed, at present,
the ascertained liotduîction is willin the poiver
of a smlall numiber of mnachmîes, for onily ten of
ihem, ii 300 wo crkiig ta ys w'uîoul give of1 30,000
tons of grouind iateriil ; but whereaîs the suppuly
of guano continues ta decrtse in Europe, aid
bones to be inadequate ta the deniand, there is
every reason ta expect tlait Dinerail phosphates
will lake lthe lead atd will le extensively re-
quiirel i hence the Ciîandiain iilnerail containing
the fi' grelater percentaige of' quality will col-
iRiand ireferenec and better pwices. The pro-
duction will increase with the îleimiand.

i have visitel the 'liosphuatc districts, andii
could ofli iliainy ciggestions in a echnicif
seuse us I the best mnethf of mi ining the Phos-
plialte of Linie, but, ls ente'lrprise increases, beth
coiiaiilies anîd plrivile indîii itals vill iiaturially
engage the services of pracical mining mei.

Civi En711gineer.
Montreal, Nov. 11th, 1878.

NlONTREAL ENERAl MARKETS.
Morrniatî, NoV. 14thl, 1878,

The liusiness of the week iay be character-
izied as exceediiigly niet, as uîsial attlhis
season. The fall tide, oi the ivhole, has been
faii'ly sitisfakictory, althouiglh no ît up ta the
expecitatioins entertained early in the senson.
The wveather continues nild, but flic harbor
vears a deserted appearantce, the vessels noir

reinniaing being but few. The noney market
is quiet.

Asîies.--Ieceipits of Pets pretty fair, but few
Peirls arriving. Sales of First PotS at $3.75
and Seconds at $3.30 ; Thirds, $2.80, nominal.
P>earls.--Firsts sold at $5.42Z for last shipis, but,
are expected to decline. ~Receipts silice îst
January, 8113 bris· Pots and 1143 bris Pearls•
deliveries, 8857 brls.Pois and 1558 bris Pearls.
Stock ii store an 13th Nov., it six o'clock i.
110 bris Pois and 238.bris Pearls.

hooTs. AND SIIuos.-uinijiess is quiet in fhis
dtepartiment. Nothing but a few sorting uplî
orDuers comîing in, anl Ilctories ire slacking
down. titîtfacturers are busy getting readytheir sprinug sampîîles. Prices are iichanged.

Day Goons. - The fall trade finisled off
earlier fleurh wvas expectedl, bitstocks have been'
pretty ell reduîced. The sale of a wloiesale
stock by auction tewvards flic end of last week
Ias net as satisfictory as miglht have been ex-Ipected. There were but few country buyers
present, and tle greaher part of the sales was
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to city retailers. The firn lias ti necessity for
sacrificing tbeir stock, and iicili of whait wans
left unsold will probably be renioved to the
West. Prices were low even for ic class of
goods disposei of.

Diuas AND CiaIIcAs. - A pretty lively
business in IL smlit way ias been done duirin ii
tlie past week, ivithout any particulear change
to note in prices of ianvy chenicals. Quininoe
fhas advanced again in London and is held here
now at $4.15 to S4.25 per ouniie. Poiss
lodid is ailso firmier. Castor Oil his an up-
ward tendecicy and stocks are liglit.

FLoun.-Tliere is good deiand for Spring
Ext ras which iare tikein for local trale at 54.10
t c4.15. White \Wlieat Flour is slow of sale.
Superior Extra my, be quoted at S4.322 to
s135.

Fuits.-Owuing to the iildness of the season
tfils for tero fias beei but litile animiation
anong retailers. The wiolesale trade exhibits
io change ivortiy of note. Wc quote :-Rats,

Spring, 13c. to 10c.; flats, oiter, 0c. t 13u.;
Rats, Iall, 6C. to Sc.; Red Fax, $110 to S.20
Gross Fux, $2.00 tu 54.00 ; Silver, S25 to 401;
Lynx, S1.25 to 1.50 ;lMartin, 75e. to $1.00 
Otter, 53.00 to $5.00 ; lliink, Dark Priie, 

7 5.
to $.25; llink, Pale, 25c. fo 50c.; Ileaver,
Winter, cleia Pelt, ier lb., SI.50 o St75;

aver Fitll, cleaiu l'ot, per Ifh., Sf.50 ti 1 .i25 ;
f3eur, large prime, SuI fo $8 ; lear, siall, ',S, io
$5; Cib, $2 to $4 ; Fisher, $5 tu $7 ; Skilkl,
2 c. ta 410c.

GnAis-Latest sales of lied Vinter WheaIt
on spot, 19c; but slippiiers have bouiglit nelirly
ali t liey require, ain quoiatiolis are nominal.

GtEEx Fîtut.-Aififes are pleitifre f in tfie

niafirkct end sell at fromte 90c. tio -2.50 per bar-
rel. considerable quantities are beitig sfiiped
ta Great Briit.

Gitoctuann.-Tas -Sales continue moderate
wvithout Ciange is fo vaies wortl attention.
Ordinary tu good fuir Jatipan ire 25o to 30c.;
fine to choice, 34e to 18c. lin China Greens
and Blacks business is lighit. Sugar.-After
a range of somewfhat advanced prices a
slight falliig off is to be reported. Yellows
are 7c to Se for low to good, alid SC ta
SIc for bigfher class ; Griattfatedcî is 'fie to 9.ic.
Ifola.ses and SI/rujs-Transactions liglht, cover-
ing abut usi supply domiaid. Cores, Rice
and Chemaicals are îîl ivit l litile to Iîîtice uis to
extent of transactions air changes im prices.
Spices--Pepipcr, 8îc tolc ; Pimento and Cassia,
ljc ta 15c., lirmi; Nuitiegs and Ginger, steady.
Fruits-Vnalentita Raisims, 4.c ta uic; Layers,
51.55 to 1.70; Loose Muscatels, $1.05 to 1.80;
London, $2.10 to 2.35. Gurrants, new, 4c to
sic.

lAitDwAn.-TIc faîlls business comiares
fitvorably witi thatt of last year as to quaitity,
but prices bave beu most uisatisfictory. We
have fhad inquiries from somte of our subscribers
as ta where they cotldI bIuy goiods at flie extra..
ordinary low rates recently given in our prices
current. Our advertising colutas will furnisfî
the information rcqiired.

lors.--There is little demand for hops, and
brewers seem to have it all tfhcir ownî way. We
notice a pretty large shipment to the lower
provinces at extraordinary casý' termas as to
timein order ta force a sale. 'thare is a lrge
over-production in lte country, and ops, wiicli
balf a dozen years ago sold at 15c. pier lb, will
scarcely sell at one-fiftht of that figure ta day.
It is difficult ta give prices, but 7e. to 90. for
new crop, and 3e. to 4c. for old mnay bc deemned
a fair quotation.

LEATHER.-Very little dOiimg il tIhis flIn, IoSt
of the wholesale bout and sfhoe bases are pre-
paring for stock-taking, and, consequently, are
buying as little as possible. Vç bave nociange
to note in quotations.

.LutiER.-Dullness is stil the prevailing
cliaracteristic of this departient on both sides
cf the Atlantic. Goods bave been forced to
such ait extent on tlia iiglist market during
Ile season tiat wholesaIe men have been
obliged to couie forward and imake putrchases
they did not require ii otder to proect the

tiarket. No soonier was therle an ppeliraice of'
impîrovseeit fn the trate referre( to in our
coluinus a few mionths ago iuiI> large quanti-
ties of fresh goods werre thrust oi the market,
witi the iisial result. The Timiber Trales
Journal says the fa

1
ult (if ftilt there is) f ever-

stocking mutist bc sliared between the Sliipis
and their advisers oi tic other side. 'llie
enrgoes froi Quecbec this season werc coisider-
aly ilss thian last year. lie siieiits tI
River Pla t Ie fromi the Port cf' Nontreal were 29
cargoes, against 23 for 1877. The lumbermîen
are preparing fori ias heavy a cuit as isial this
winter, bt t we learn tihat in the Otttawa regions
it wl be h iiostly cofinîîed to-idltl logs; very
little timber will be taken oute. This is a stai
in hie riglt direction.

Livz iSTcciý.-The arrivais of beef catffl by
rail at Point St. Gharles last week wvere
tweity-four carlotds, ail for sale in this mar-
ket. Thirty-seven, mot carloads of catile for
shipment to 1ri taim passed ithîrouîgli to Poit
Levi, whera they were put on board. Four
inore ene lotds of cattle arrived early in flic
wee'k which, with Ite exceedingly are mt ti-
bers brought lately by boats and titherwise, lias
comi»p> ivlely liflel flic tetiket, tnd prices hate
lcd iîît fo ih lowest point, yet recied.
About two hutindred aitd fifty lemt have b'en
iitl'rei ie llet St. Çatuf ef îîîîîîkeit, andit folule.
i it edt t tie Viger ittiket. eries of' cati-
iton cat tle are trion lc. to 3c, per lIb ; cattle for
slipmniatt ta iritain arc freom :1. to 4t. per lb;

ferc extra cattle iav b si Sîilf it -N c. ive
extr fritcllfe w'cigiig 6130 lis wre Safd ni,
41 c. per lb ; aind twenty head for shipping ta
Britan weighîiig 25,270 ilbs at lc. per lb. Eight-
Cen cîttle, averaging 1,2t0 ls, wtr Sild iit,
3) c. flot- if) ta bc s fipe lito lafIIiti, atîtd t lir neiglt cttile tut 3c. lier lb. Dry cows were sod
at itm> average oi $20 each, anl ieifers from 8 $
to $15. A Car fad wias sold ait $22 each. 310
mncre live iogs arrived in since ftle beginniig
of last wîeek thani lad arrived flie pirCiouis
week-about 1000 of these lad nolt been solî
up> to Tuesday. A sale of gool hogs was
repor ed at $3.50 fier 100 Ibs, but it is probable
tliy could live been bouglt for less. Dressed
hogs in snall lots were sold at $4 per 100 lbs.

PitovisioNs.-Butter-For strictly fine selec-
tions of fluil made Townships and Iliockville,
flic denand is brisk, and hoiders sce cficerful
and not very atxios, but on (lic miijority o
tlic stock hlere (whfiicl is below fiiest) thera is
really no fixed valie, and buyers could proba-
ly uake their own terais, and the outlook is
atnytbiig but briglît tol Olders o this chss of
gootds.. Wle note sales of several round lots of
Townships at 17u to 172c for selctions, and 16e
to 164e for lots takeias they cole to hand.
Brockvilles and olorrisburgs,'wrhen choicc, bring
]Go quite readily, but grades below aire frecly
offered ait f o 10c per lb. but witiout teip1 tinig
buyers. Cioice fall-miade creameries have been
sold this week ait 22e 1er lb., but stale or over-
kept lots are classed with tli greant icumula-
lion, and, if sold, must bc sold oit its merits, not
according to name.

Cheese.-The, market continues in the satet
iuisatisfactory, condition. Strictly choice Sep-
tomber and October niies is the only grade
saleable, and even this class of goods lias been
subjected to the dominant, course of prices,

ich a, prescit scores vithout, a sure fouttnda-
lion and pricesmnay havie ta decline further before
the large accumulation is %vorked off; in fact, it
scems evident tbat litera lias been ani over-
production in the make which even low prices
nay not help matters to any great extent, and
we would still advise fiteoryien atned dealers
to keep their stolks ioving, for if held until
spring it only means very fheaLvy shipments neari
flic opening of the new mciv le wbiob must retlit,

disastroisly to holders. We note somte sales of
choice Septimber and October makes at 7e. ta
7e. by fiictoryniti Wvho mîîust realize, but for
flie great buik ut' arrivals 71o. ta 8c. is ahibtmedi
wlier bityers muîîst i) vii et,. but p fi ces ire iueitly
nominal. At ULtica, N. Y., Nov. 11fth, iarkeut unle-
changî.df, bohth inl. tonle and prices, fo' strictly
flie. Seconds id. to le. lower. There were
sold to-day 2,500 boxes ait 8.c; 2,500 boxes uit
8ic; 400 ,baxes it 8; 3,000 seconds were sent
ait commission. liolders arc more imeliied to
sell aend stocks arc clearing oil. At Little Fills
Nov. fillt, there were 1,8010 boxes ftutory cheese
sold aet 8c. to Se., flie average bîeiir about e.
12,000 boxes go forwaril oui cominission. Trins-
actions fou tup 14,500 bxs. Farmn dairy chcese
sold iat Ge. ta 8Ic. fle blilk it SIe. There were
200 linckatge utitter s & lit !c. io 23c., mîostly
at 21c. aend 22c. At Ligersoil. Noveiber 11h,
tliere were 24.105 boxes of cheese reented
No sales reportedi, as Ctetory men aire askitg
mcre tian buyers offer. Cable, at 5 8.., 483.

O s.-BsinIlss in fhis flite has bee quiet
diuring th week with aI rther weatker feeling
prevailing as regards prices. Soie Straw
Seal bleacheld here lts been uf ait flic tmur.
kai, uit ai liuwcr uie litait S. Rt. Sl , îîî lias
tutt t . etkcuig e iart tufuon ti la t I Iicle,
but there are ftew transaetions to note. AWumIli
Stores are ditulaid uncih gedl.

TonAcco.-li tuaii tituet irel plug tlie diemandî,îl
continues gond. Prices are tutnchanged and
s teady ais liti <tufed. A trale is sprinigiig îup
for a batter ttluss of sweet ehoIwing obalicco,
suicli uts iiantiluelitured in tli Unit.d States, ami
of which sai'lî'u' lots ive been iciporitud of'
ftfe. viz., Nbfi ognyiiyu and Bright, Navy, douible
thick and sitnall twist, sweet filfer. These Iies
111te lit ott Il frott lie,. t 75c., duity id I eports
fiait> letîf ifistrict, givîe îuntufuaigef maîtrkets, auu
the prospects are for a continuation of present
IOw liVnces. The lasf. crops, allthioutglh nt1t large,
ls good. Cigrs.-The demand for ail lines of
duomaestics is good, and stocks in maufaturers
iands ligit. Iipiorfed Iavanias in tmediui price
goods ars also i fuir demiand.

Wi ts it Sîsurrs.-There is litle wortlly of
iote in this departmuent. Brandies mlaintaii
lie advance recettly noatedf, but Customtrs aire
l icly ta fi t tle li flî iillic lty ln gcsf rig t el'
atdifes tilfeu lait formercu rtutts, tus, SO tia, (lic
liieuso litis o» 1)'f ii' iiin > fyili' tl lieu
iuiraiietii iiatkeis w hicdi aie Suititewhulttilleir.
Gi» it cases is 1eported searce it tIe iaekf,
huit flic coîîoepen tac dîlvuitcc iii ll liyIo li'
tmttinîtainedît. We notice soule sh 'iptients of
Cider l'rfai tIis fiOrt fa Great Ilritain.

IA RNETS BY TELEGRAPIH

Toronto, Noveiber 1.1.
Floir seemts ratier etasier, with sales of Ntra

uit 33.90 f.o.b., and Spriig txtra at eaqiatl to
S3.70 here. Wheat sieady, No. 1 Fall Solit ait
113t'- No. 2 trit uvuiued iat, 88c. Nu. 2 15uritig
all'eed ait 8,r, 1ith .0e fid, tud No. :3 soif t
7lc fo.c. No. 3 ofiered freely ait 55c, aend ao
car sOd at iit tfigure, but tItis wvouldf not b
rep>eateid; Peas remain nominally unchanged.

AMERIGAN MAIRKETS.
Chicago. 1.03 p.ar -Whea, 80I c Nov. ; 812C

Dec.; 82hc Ju. Receipts, 151,000 ; shipmueits,
22,000. Corn, 32tc Nov. ; 312e bid Dec.; 312e
Jan.; 34ec bid Mi>y. ' Pork, 6.80 tsked Dec.
S.12 (o 8.15 Jian. Lard, $5.87-l Dec.; S5.97
bid Jain.; 56.074 Fei. Ilogo asy. Receipts
36,000 it the Uiniotn stock irds.

New York, 2.10 p.im.-Sales No. 2 Red ai
St.07 ta 1.07,% ; Ghirago, 95c t0c1)e.; Mil., 9lie.
Sales, 75,000 bushefs; reccilpts, 16,000 buîsfhels;
shipmUets, 16,228 bushe. 2.10 p.mu.-Cori, No.
2, 4l1cOto 47C. Sales, 60,000 bushels ; exports,
106,000 bush: reccipis. 39,000 bush.

Toledo.-Wheat dull ; No. 2 WhiteIil:igti,
9lc; Amiber, 91c; No. 2 Red, 06e cash 93)c
asked Dec. ; sales 94c Jat.

lwaiukee,1.07 p.m.-Wheat 8Pc cash 8i lu
Nov.; 83)c Juin,'
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ENGLISIH MARKETS.

Beerbohi, 1,ondon, November 14thIi.-Floatiig
Cairgoes, Wiet, rither easier. Floating Car-
goes, Corn, rather easier. Red Wiiter Wheat,
42s 6d. Mlixed AIerican Cornî, 23s Gd to 241s.
Arrivails olf Coast, Whealt and MizcamalI.
Xiiiiber of Ciargoes 011 passage to the U. K.,
Whent, 1,750,000 qrs. No. off Cargoes on pas-
sage to U. K., Corn, -,000 qrs. Liveriool
CorIn spot quieter. Liverpo Wieat spot
quiet.

Liverpool, Nov. 111h, 5 p.m.-Flour, 1s Io
22s; led Whleat, 7s od.fo ls d; led Wheat,
Ss 10 to «s .!1 ; Whitc W inter, Os 8d to Os tiI ;
Club, Os 10lî to lrs 2d ; Corn, 23 9d to 2-sIs
l'ens, :33; IPork, 42s cd iLard, 33 OI Clecese,
4sa t onîsol, U<91 1-16 ; Erie, 20.

lIPORTS.
Comparative statement of iliports at the

Port ofMontreal per Grand Truniik lailiay,
tlie Canal and River, fromî Ist Jaiiuary to tI
Noveniber, 1877 andi 1878:

Asles......... rls............
flti er.........bis........ ...
Bi iy.........bisli .. ........
Bacon........h s.. ..... ,..
Corl........... bush............

lIeese. i....... boxes. .........
Fa181r...........bris............
Ia rd .......... bris.............

n1i........... bl sh...........
O<nt I e ..... .. brls............
Peis............bush., ..........
Poirk..........b ris............
W eat ........ bis h .... :....

1877,
I13,627

10.t,301
858,3.14

718 <

22415 t,
28,817

310,47>
20,6t, ti

6.9158,047

1878.
9 M
9,-258

10G,4-18
123,37<

5,1<2 1,-r 23
2.17,510
7.13,216
27,1.16

275,G50
30 ,57

26<;l,tl
G,2.i >0::

tmE.:e 5rson n i E Wi.I:.

Ashes.- 172 bris. Pol, 20 bris. Pearl.
Bitler.--5,123 bris.
Barley.-1,800 bush.
Bacon.- - boxes.
Corn.-15,095 bush.
Cheese.-18,509 boxes.
F/our.- 21,560 bris.
Laurd.-72 bris.

Oas-,68 hulsh.

(htlecal.-1,025 bris.
19ux.--3,104 hlash.
J'ork.-. t hiris.
Wheal.--68,760 buash.

IXPO) RTS5
Comarahtivestateentof Exportsof leading

articles at the Port of Montreal, fron the ]st
Janiary to 1.4th Novemeber, 1877 and 1878.

1877.
Asles.........hris............. 1 .,51:,
Butter.........bris............ t0 ,636
Barley.........bu sh...........
Biacon.........boxes.......... 27.50
Corn....... ... bu sh............
Cheese........boxes.......... .
Caule .......................... 5,250
Flour. ...... brs..... ...... ,
Ilorses...........................
Iogs ......... ...................
Lard .......... bris............. 665
luiniler...... feet .... ....... 7,181,102
Oanimeal....... brs............
Onts............bush........... .
Peas............b tsh ........... 1051,970
Pork........... bris............16,090
Shleep................ ........... 3,48 6
Wet. bush0............20,06)

ExiolRTS POIL 1lim WilE3.
4slue..-lo.l bris. Pots, bris. Parl.

..bris.
il /cg.- - tiiisii.
B/acsu.- 175 boxes.
Cor;i.-04,0137 b,0sh.
fJ/eee-tS,.76 boxes.
Grt5,e2-525.
-Flour.-9,.l5 bris.

1878.

16,105
8,13

9-12,178
135,83-0

5,639,277
120,5-15
10,105

342,940
582

2,312
10,71I1

8,075,4t88
62,205
412,217

l,837,4680
6,823

380,231
5,9 17,504-t

Jiogs.-.--J/orses.- -
jard.- 30 bris.
Libr.-G00,oo feet
Oats.-500 bush.

,tmieall.-3,0.19 bris.
J'eais.-33,718 hsh.
J'ork.- 210 bris.
Sheep.-640.

. ha.-3,7 bush.

IiAILVAY RETlJlNS.
OAD E'i'iuxc ]R A.-. Retiri of trallie

for w eek endiinîg Noveiber ith, 1878, and ile
correspioii iîg wreek, 1877.-1assen<gers, ilaiils,
nd ilxp-ess Freig'it $58870 Freiglht mI vin

Stoek, $l1.33,087 ;oial, 191,957. Correspond-
lng weiek, 1877, $212,352. Dlecrealse, 1878,
$20,395.

NonîTiEN RAiaswAV or CAniA--a lIe re-
ceipts for period ending 31st O.toibcr, 37S.--.
Passengers, S7,700.04; Freig t, $12,<32.2.
Mails und Sundries, S, il 4 12. Fotal lieceipts
for current period 18 522,0-4.4. Correspond-
iilg perid 1877, -17,704.04. DecreUse, $5,7119.44.

CAUTION,
T liviiig couie to tile notice of <lie uider-

sined that certtilî 'aies in 1lîiorevl :urdelsewhere iii the Dominion of Cannda are inanai.
fiacturing for accouit of otlers ori for sale thei

UNIVERSAL GRINDER,
w hich isa Iirtl iinuigemeri<it <on our P'AT'1ENT'',
wre hereby warni al ill Ien anl others agailst
iîsiig tlie sale, as we shall proleet our righls
:id will hold :111 Who use the said ". UNI VEIl-
SAL GiINI)El" responsible for daiages.

NIE LL & I iN,

N. Y. DAILY BULLETIN
l8 NOW G E~NEl1A LLY RECOGNlZlD TO BETil LEADING BUSINESS .10URNAL

OF TIJI UNITED STATES,
Without political bias or alliances, it seeks tosiubordinate legislation to <le material interes ts

of tile people. It favors Freedoi in ]Ianîkinî g,Frcedoiî im Commsuserce, and Freedomi. of Cor-
porationsi demauding for the individil andthe association the largest liberty to buy or sellto lend or to borrowv, anywhere ii on anyferis aind coniditions withoit legal restriction.
litsD ms re ets tianditstCommercinlIsatte re fu ller iigtaithome orIanîy other papler.
JT IS TIS ONLY JIOUIINAIL TIIAT l1AS EVEct

SUiCUEEDED) IN GIVING J F11. ANDFlESn leiI'r.PITS OF TiIE îUurj'ANAND ASJATIC 1IA]IKETrS.
IT ]S ACUNOWLEDGED' TO IE ONE, OF T1,ilAtiLEST EXPONENT OFTIIE BANjINAND FINANCIAL INTEICESTS (>' ToIjaUNITED STATES.

Tlie DAI.Y U LLETIN ains <lie Largest Circula.tion nong lianks and liankers, tho .Dry ioidsTrale, aud the buyens at Auctioni, tilau, anîy jiillyCommercial Journal in t.h United States.
Th DAILY BULLEINi plblishes thie (icilCirclulars cf tlie Newr York lProdiluce EJxchaige

togiler with ail imlatten connected wvith, lis partici,lar miiterests. elie BULLETIN lias the inîirgcstCirculation among the imîerciants whlmo dlent t hiecoeiiiiohties bougl it and sold at tlat Exciaige ofany Commercial Journal in tie United States.

],iT IS THE IIIEST Mi511DIUMt FOR COIo -
1ElRCIAL ADVERCTISÏNC.

TERMS OF SUlSCRIPTJîO,
rottageP1re-paId, $SI1.00per A uma.

OFFICES,
5 and 7 South William St,, New York.

SEE THE LIST

FARMS VOR SALElX THm
WEEKLY MAIL.

Pum ri àes wliIn o Sel l Ati dvertise tliere.
PARTIES WISKING toBUY READ THERE.
A dvertisernietis of larms for Sale nre inserted

i i ll' K /AL 20 words for 50<c.
echil insertion ; eacli :ditiinal word 2c.

.AdvertiseisofFarmsforSaleIr ie inser ed
ni .lhe ]Ll/LJ ./I//, 20 words for 25. eacli
insertion; each additionail vord l'c.

Ai dver semens of Live Stock, A ictioi Salesof Stock, lim plî'leents etc., Seed for Sle ex-Iiibitioi, etc., inserted a lit e sa re ra les.
Address MAIL, Toronto.

C IVILi CODE OP? LOWER
CANADA.

Fist, scoud and tlhird Reports, in Firenhi
ad lin one L e 8vo. Vol., buid in

1Hait. Lw.ý Shep, '*8.00
civil Code of Lower Canada, in French and

Eîiglish, bounil i Fll Calfl, t Vol.
Aial * ytiani Index to thie Civil Code of

Loîwer Calnada, I Vol. Fol Calf. The tvyo Vols.
for $10.00. Fur sale by

JORIN MI. OI'L(U< ELIN,
I100lISRflkl . & S 'TIONIE|l,

213 St. James Street, Montreal.

GUSTAVE R. FABRE,
iMioiri1i OP

Carriage and Saddlery Hardware
Nuni' Building, 349 St. Paul Street,

lION TC EA L.

G. E. CAMPBELL,
11ou[ilie, mlnd ind lIlIvestmibent Agenkt.

$50,000 ''O LOAN.
S ecial alientioni givei Io wiiding up1) Estates, li-gn iiîii<e Lnsil. Is l lortigages, etc., etc. liouse
SVi lots fur sale. ilouses, Stores and Ofices

fil ]et.T< C iarrAsTs.-Splenid investiments now on

Ominca: 'i ST. AMES SoitiEET.

A. McNEILL,
Aclielloieer, Commission ltlerclaîtî, &

Igeua Estate Agent,

Also, English, American, aid Onnadian Manii-
facturers' Agent,

No. Il Queen St., Charlottetown, P.E.I.

OOLICAN & PICHETTE,
Manufacturers' Agents,

Commission Merciants,
< ANI)

Importers of Dry Goods, Small Wares, &c,,
28 ST. PAUL ST., QUEBEC.

THOM AS H. CO X
Tea3, Wines '! General

GROCERIE S
WHiOLESALE,.

21? to 229 Bonaventure Street,
MONTREAL.
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Attenta9 Directory.

CAMPBELLS'
ENE 0RAL INSURANCE AGENCY

OFFICES:-York Chambers, 1 Court Street,

TORONTO.

nstrance of all kinds efectel and lossoes adjusted
W. CAMPBE'LL. 1 W. B. CAIMPBELL.

ARE yOU INSUREID.

JAS. F. BELLEAU,
INSURANCE AND FINANCE,

Union Bank Buniliing,

56 St. Peter Street, Quebee, P.Q.

Iepresents 'Tlie letuitabte Life Assurance SOciety
of U. S. TLe Lancaîshire insurance Coinminy of

Mtnctheter, înglanlid. Transactstoe General Inistiraice
and Finanicial BLîsinîess.

iligiest reibrences given wien requireid.

[ IAS. DE.SJAlIDINS, Genîeral Instiurne Agent,
anti ifroker, representing. tirst-class Fire, Lite,

Accident and Guaranlîteî, iusur1ance Comlepanies. Agent
Canadin Steamn Users Islutranco Association. Ant-

citer Une ot' Stenmers ani Gelnterail Tranatlaitlic
omptany'sSteamers fromt New York to t1avre

direct. 40 Elgiti Street, Ottawa.

G0E0. IMà. GR E ER, Goneral Insuranco , t,
lepresenting Western Assurince Co. ni' a tr. .0,

tire aud ariine, lthe Accident lits. Ce.
ni Catlta, and it.hers.

191 IIOL. S'RaEET - - liAML AX, N S.

ILEY & LA DiI EllE, Geinerat linsîirance Agent,
and Commission Mlerchaitts, 19 St. Peter

St reet, Quebtec.-Queb erancl utticet Ottawa Ag-
ricultural Jisirtiice Co.

HI. MAIliONY, Agent for Connecticut· Muttial
. Life; Canad Accident; Canadta Agricultural;

N'riosAL Fire--78 I'eter Street, Quebiec.

1P C. atUtPlY, Scottisi Commercial Fire lîsur-
. ance Company; Union Metutt Life lusiraice

Company; Que ec.

AvEN 31Ultil' Y, nliturnitnec Agent, Officiat Assi.
gnou tut Conunission Mcruflit.-No. 85 St.

Peter Street, Queblec.

R C. W. MacCUAI(, Generai Insurance itroker,
freprosenting First-class COniua1%tIes lt Fire,

].ile and Accident, also agent for thle Whliite Star
Stennisilp Co. Ot tawa. &ltbhlhed i870.

J. FOLtTEILt, Ulliciil A tsigniet, '
Count o efrew,

Insurance Agent and 'lown Clerk.
Ottiee-rownit la, 'enibroke.

111iAtlBEltLAI2N & WEDD, Conveyancers, Ac-
\ counitanîts, Agents for Fire, ,ifte, ond Accideit

its Co. Aise', fr Leain Compailes in On1tIrio initd
Quîebec, Land Agents, Cnuniissioiers in ]1. It., otlce
opp. Metropolitan ilotel, I'emiîbrioke.

)IREVOST & TIRUDEL,
Contlrnetorsî,

272TACQU1G C3AR It ST.

M1. C1RPBE L Lrm,

INSURANCE AGRNT
and

AUJUSTER OF LOSSPS,
Ofliee: 1 Court Street, Toronto.

P. 0. ix 1 17.

FOR SALE.

WANTED TO BUY.
We have on hanud anti for snte a few boundt copiles

of Vols. 4. 5 aui 6 of the JoulNsAt r C01 uMacle,
at $2.50 lier 'ohi

We have flequenît demands for 'ols. 1 nd 2 lo
coplete se.tt, and îill pay Three Dollars eacith for a

few volumes compltîeitte, bounld or unbouni.
M. S. FOLEY & CO.

u'iblisiers.

As GIBERTON & CO.)
8 DeBresoles Street,

MONTREAL

SOLE AEMTS IN CANADA FOR
Riiere, G ardrat & Cie., Cognac, Brandies.

W'yiand, rckink, Amst'rdam, Beste Scliedtlanniier
(ii and Cordials.

La Grande Citirtreusce, Isere, i. Garnier, Chatîrtreuîse
(geniuinie).

E. M Ccier, Co., Etusrnlay, Chntipaegne.
La l1enîedictine, froai the Abbey of Fecalip.

J. Ilrisson & Co., Btordeaux, Cirets.
Il. l. Il. lit Duku d'Aniae, 'alermte, Zucco-

Oîtrion & P'iot, turveyors te the Court of alissia,
Côte d'Or, Iltirgunîidy Wines.

E. Cusenier & Co., 'urv'eyorsto the Court of 1 taly,
Parirs CrnRis.

Chîevaltier-.Appiert, Parîis, Coniserves Alimtetlaires.
Gaillard & Caaillon, l'rvene, Oi1s.
Amtieux Freres, Nantee, Sardines tin Oil.

h'le GiOryer Model Chteese Factory, Grîtyere,
Switzerlaini, Cheese.

il. Taveritey & Co., Yevey, Switzerland, Cigars and
Tobacco.

'lite 'reietl at itela lt Glass Ctompanie's
1laitin & Cie., li'lgiiunt W'ini Glass,

The Crystaifl Works of Baccrat, l'aris.
,J. Plony)at, Limoges, French l'orcelains.
.J. Vieillard & Co., B3ordeaux, FrnhCrockery.
Duflour &' Co.. Anchor. jnmrawl, lioltinlg Clothsi.

. Choluipe, Paris, French Lt.
Frincic Itot L'acltories, Paris, ltliî's', 31mn's tant

Childrt'en' Ioo
t 

amoi Shoet.
Coltllce La Parfitifierie Contrale tand St. Jaies,

Paris, Pevriiimieries.
C. lelrye, l'iris, irushes ail Combits.

Liroche,.Joubert, laitcroix & Cie., Angotleie,
l'aplers oiall kinds.

Jules Trtili & Cie , Paris, Wall l'allers.
.leantet David, St. Claitle, Jara, Siokers Goodts Ouil

Toys.
l Le.achux. Parts, Foi'lng-tie'es.
N. 'i'ario-l'mdr, Armnourer t ftth ing of the

lBt'ginis, ieg.Sortiug Arms.
.A'stier-irodon~,Thiers, Puy le Doite, French

Mo1t1 & Drounrd, Paris, French Clocks oil ironzes.

IN STOCI-FINE GROCERIES AND
ARTIOLES DE PARIS.

WIOLESALE OYLY.

GusrAuyx A. Dto'e,

Lucitot Huot.t'
A. Gtirlos',

FOR SA L E.

2520 Acres Phosphate Lands
IN TOWNSHIP OF TEMPLETON,

COUNTY OF OTTAWA.

The utmtlersigurdtt offers for sale 2,20 ACRES oF
PHOSIItAIE LA'DS; alsn, tMINU iiliTS on
211 acries cf Land-knon s the ,rkti' Etite-Il
in lie l'tnilsliip of Teetue , it il ii',ttine or ta lit

Imîiles frotit iver Ottauttiaw, adl n inntutitate iiity i
Phttsptie Prortiieso linto betng ,'ecessfull w>orke,'

t;i0 tires of which adjoiti the I,1;00 tcres suhi lately by
>bi'nuut t llt'ckburn, forjS l A portion f teil

propert'y has; been worked andi partrially :xprldoan
a great man>y Ihospalte opellings mndîtue. Capitalistu

d'sirs if ecur'g ua good investment will tlti tiis a
nmi 'hance, it beig the ontly Posplielthte Property of

tty extiti. for clie in tite 'myînshi'tl l'nif Tempeton. .A i
infoationtti , adl i propierty slhowt, n applicltion

to
PEltKINS & PEiRtINS,

60 St. James street, Montreat.

T U TIIE

" MAGASIN ROUGE,"
581 ST. CATiERINE STRtET,

NONTREAL.
Tie "MAGASIN IIOUGE" lias obttild lit

greatest-populatrity filt ever a Business Ilouso, the
Dciniion iidi.

Th-e " M IG ASTN ROUG1 E" not being sufliciently
spaciots te ticcommodate bite crowd s witict fre-

quient it, Ithe intljoiiing IoIusie tis of necessity been
added oi. in ttiese two houses, tie et' which is
devotedi te tiles and tic etier to genlement, the
customîers ef tis puler esitblisiinient vii be
iiways smre tf tiud goods wh'tich plene tiei, nad

it prices suitable to the tiiis.
'Tie politeness anit lrbaiiity of Ithe ettnploy'es

of tie "IAGASIN IROUGE," lite etiterprising
spi.rit of the proprietors, afth li m me assort-
ment of Tweeis, Cothis, Stuifs ant Drsses which
they are about to receive; antd : bhich are oflered at
reitucedt prices, assure te this yoing establishient
tIhe greaiest siible iuccess.

"AT TIlE IAGASIN ROUGE,"
N'o. 5SI ST. CATIll Nil STItEET.

MlONTltiEA t.

L. J. PELLETI ER &CO.

PHOSPHATE OF LIME!
NEWELL'S PATENT UNIVERSAL GRINDER

Tii public is tpre-ented wn ith a iew mîill which ls
dosigtatel as aboive. It cain bc ilditpil te a greater
variety oiurposes tiha tuny mi heretfo're iiviete.

'The foIloIting ar i fewv resilts. substantiated by
expieriments, ihich ilinstrrate ils reîmtarkiitile utility :

I Its General Capacity. Tiis Gritndter gives
perfect salicsietli i lhe pulverization of Quartz,
PlIOSP iATES, Zitie, ftote irinstone, Ciemnicals,

0 fter-Sheis. iorn. Souti Carolina Clay, Chalk,
Coment, Cork, ContN and cther Cereals, Coltie,
Spticos, Loalf Sugar, littistard ani Flax Seed. Also

itn thes Grinîding o' phtmting siavings, for packing
purposes aoi horse bedding, lthe piu1verizatsoni 0f
itoet, Dye Woodes, Tobacco, lIbr, 1tope, Oit
Cloth, and fthe rOdnction of Vood tu tbresutaibleifor
use in the manufacture of al'ler.

II. Its Special Adaptations. Fior grinding Flan
Setd i t tits io rival. A reat saving oft ftie and labor

is sectired by grinding istedili of hiniti thiis iarticle.
Mustard Seed is lo eietively grotind to powder.

III. Superior Quality of the Product. The
sulperior qulity oi' lthe prdilicts of this mill is
ob serv,ed in Ith grinding cf Corn tund other kinds ni
G rauin. The process does ntfot heat lite Flour or

Meal, even il grininîg lit the rata of 200 bosels
ot Corni per houtr. Ai llnger offueetaition is thus
avoiied. Every ki tof grain is lrfectly pulverized

wihit tîtlakingfroil thetmill any particle ofgrit.
IV. The Saving of Power and of Time. A

griat saving of power mtd if titne in te aiccompish-
ient of antty onie ef fthe uses tîbove nîî'îtloned are

itliuong tith' p oitts i ihici the mill lust Lnevitably
holdi the iigiest place In tile esteei of all vito wit -

lss its cttucit. The following Ifew facte exiplaint
vitit ls noiwi sitd. Quartz is gro to rem arkiable

iintenss lit thte rate fl fen tons ir ciy. S ase liteLAltDEST OF Tli E 'tlOSP'iATES. Corn cain be
groutnd for meat, ising Only oe-teth of tithe powier,
as rapidily lis by ten runtî qs ione; se fitt the con-
clusion E cleaîr, tlit titi' muill costs Iess inid will
dio more, thah any alther mill vet invented.

V. Available Everywheie. ls usefittens te
Farmers, and kiteers of large stables is a falct

nol iced. It is so chep nt oitd so asily portable that it
cain be brougit itoe ge'rnfrai use in 'iIlagts aind
nit large Faris. I, cuin be ruti w'ith one-horse

owLer, grintiig twenty.ie binsels of Cern for
Ilorýe-Feed pier hour, and ithl %%!iu-os power it
will grind up te 200 bstiliels per hour. 'lTe grinding

iliscs cn be easily atd etl replacedl olould thîey
btecome worn 'lie weigit Oi iitheO Iacifiines varies

froi 200 te 800 poulids. They are very compact,
re'iluîiring only a space three or louir fet square, ex.
clnsiv i ie ni apparatus for holting. The framîes are

matîtîdet efiler of wod or of Iron. T'flie price of these
machines ronges fromî $8000 te $400, subject te a
25c. to 50c. royalty for the tîse of ftlet ;hie turit
wherî'of beinîg regulated by fite specille purpose t

wh iich tie mai s tr, applied.
A cordial Invitation is etendedti, to phosphate comn-

panies and o ers cf l'orhosphale landstti, te ail Miliers,
Quartz Crushers, Chemîical Mlanueîiiturers, Farmiiers,
and otiers hiouî tave ait interest it stin Iiprove-
monts, to call and seet i icihiiiitand the saptitles of

lie auiterials ground at W. 1. MtjLAnilx's, Union
Milis, 55 College Otreet, Moiitlei. Mntiifreal, June

ISTS,
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GLOB UTUAL
LIFE INSURANCE COMPANY

Head Office for Canada, - - - - MONTREAL.

J. D. WELLS, General Manager.
ASSETS, $5,000,000. ANNUAL INCOME, $[,000,000.

Particular attention is called to the RESE1IVE DIVIDE ND SY ST E M of insirance (s an inttvestment, it being virtually
an BEindovment at ordinary rates of premitun. As an example of what may be realized, the estimated result is hiere given of a
Poliey for $10,000 at the aye of 38, on 20 year plan with 10 year option, viz:

ForI10,OOO. Age 38. Annual Premium $291.50.
At end of 10 yeirs, ' iremiums paid........................................$2,915 00 o

15 " "..... ................. .............. ,372 50

(" 20 " .." ". ..... ....... .. 5,83 00

c" _

FIRST XETHOD OF APPLICATION.
TIUTS SUM CAN 'BE VITIIDRAWN IN CASU, IF DESTItED.

A t end of 10 years.................................................. ... ........... 2,984 40
15 " . ...................................... ......... ............ 6,094 50

rD9 .. ............... . ... . ......... ...... ... ............. .. ... .. . 11,537 80

SECOND METHOD. o
P.4 ANNUITY FOfR LIPE.

0 Tontine Term . ...................... 10 years..... .................... S 271 30 per n i an nm .
.. ........ 1..... 15 . ......................... . 609 45E .................... 20 " .............................. 1,315 30

TII1RD ZETROD.
ISSUE OF PAID UP POLICY IN LIEU ÈY TIIE OIIOINAL.

Tontine Tern. ..................... 10 years.................................. 7,D00S1 ....................... 1....
-4 .~..............................1a1 " ............ ,.......................... 13,s 500 z

.20 " ......... .. ...... 22,700

li the case of those members wiho die before tie expiration of the terni, the fill face of the polic is paynble to
their representatives. It provides ample protection for the depeidatnts ot those ieimîbers who die etiiy, an- 1ms
a handasone and prolitable pecuniary retiu t itose wiho outlive the specified teri of tel, fifteeit or *lwemy
and is, like a Governmientt Bond, coIvertible into a certain ind definite cash suin to party iiistrti.

THE RESERVE DIVIDEND PLAN OF INSURANCE. O <
t .J~ Premium on ;1,000 to be paid amnuallyI mr
4- r Age. Yearly Preniim,. Laid asitde weekly.

0 25..........................................$19 89.............................37 cents.
o 30........................................... 22 70......................... 4-3z. 35........... ............................ 2638..........................51"

40 ........................... 3130 .................. .......... 0 c
O 45 .......................................... 3797.........................73 "

Other ages in proportion.

There is no better way of investing a littie money so profitably as in taking out a policy nii the Goita .UTUAI.
This Compny hias complied wit the provisions of the Consolidted J,nsurance -4ct t, 1877, and Iis deposited

-ith the Goverinment of Canada a suma largely in excess of its Iiability te Caiadian policy boilders.
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GOVERNMENT RAILWAY.

SM. 0. & 0. RAILWAY.
silORTEST &MOST DiRECT ROUTE TO OTTAWA.

On and after MONDAY, 27b>h August, Trains will
leav'e llchelaa DepUot as follwS:-
Expres Trains for Iitull at 9::30 a.n, and 1:01 p.n.

front fall ait 9:10 a.n. aun 41:10.
Tin for.St. Jernie at.... ..... ........... :0 p1.m.
Train fron St. Jeromeit at.................7:10 am.

''rains leave Mile-End Stiation ten minutes Inter.
l'or Tielet sand other infurmation, apIy at Oilce,

16 St. James Street.
P. ALEX. PETEItSON,

C. A. SCOTT, Manager.
Superinîtendlent.

OngtarIo Adi 'ertisen tN.

The Steamer " UTICA,"
J. A. PORTE, CAPTAlI.

WILL lave Trenton every norning (Sundays
exceîpted) nt 6 o'clock, Clilin at Itî'dnervillis

nud ai l'rs between tIe hiead of the Bay and
Picton, leaving Belleville at 8 a, n. Will leave
Picton at 1 . i. on return for fi head of the Bay;
leaving Bel eville at 5 p. nm.

Omnnibuses i waiting at Picton and Belleville.
W. 11. CAMIIELL & O.,

Agents, Belleville
1. F. MoCUA IG, Agent, PicLon.
A pril 2, 1878.

E. & C. CURNEY
MAiNUFAOTDRLERS 0F

ST EOVES, RA NCES,

IIOLLoW vWARkE,
IIOTL Alt FURINACES.

110117 AitR EGIERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c.,

JAMILrPONAND TORONTO, Oitt.

CHARLES RAYMON-D,
iMiANUFACTUiEl OF

Lock-Stitch and Chain-Stitch

Sewing Machines,
To itork by hond or foot Power

GUELPH, ONTARIO.

W. BELL & CO.,
G UELPIR, OJTARIO,

Centennial Medal Organs
AND ORGA2NETTES.

"--
Silver Medal at Ontario Provincial Exhi-

bition for 1871.
Silver Medal at Centennial Exhibition for 1876

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssiE & CAMPBIELLI

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLO.CK,
GUELPH, ONTARIO.

Logal. Iz~
MOUSSEAU,

CHAPLEAU &
ARCHAMBAULT,

cZdvocal~es,
Corner ST. GABRIEL and CRAIG STREETS,

iIONTRLEAL.

MOTTON & McSWEENEY

BA4RRISSTEIRS, SOLICITORS,

NOTARIES, &c.,

183 Holis Street, Halifax, N.S.

IL. MOTTON, Q.C. W. B. MOSWEENEY.

HUTCHINSON & WALKER,
Advocates,

Barristers, &c.,
112 ST. FRANCOIS XAVIER STREET

M1IONTREAL.

M. flUT'IiNscN,I.C.L. | W. S. WALKmER, B.C.L

LACOSTE & GLOBENSKY,
ADVOCATES,

Il Place d'Armes Hill, Montreal.

ALEANDREl LACOSTE, O.R. 1 BEN. GLoB3ENSKY
F. X. BISAILLoN, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

108 ST, FRANCOIS XAVIER ST..
WM. BH. Ksinn, Q.O., D.C.L.
C. B. <Attn, B.C.L.

G. H. BORLASE
ADVOCATE,

114 ST. JAMES STREET,
IONTIMEA L.

EDWARD CARTER,
Q.C., D.C.L.

Barrister at Law, &c.,
40 ST. JOHN ST1,EET,

Over Union Bank of Lower Canada,

MONTREAL.

D. MITCHELL McDONALD,
B3arristnr and Attorney at Law,

Solicitor-in-Ohancery and Insolvency,
NOTAILY PUBLIC, CONVEYANCER, &a.

OFFiCE-Room No. 5, CUbOnioSc, cor. Toronto & Adtelnidio St.,
Entrane oKToonstot., third1 door South of.AdelaideoSi,

TORONTO, ONT.

CJ. F3ranicis,
EARItISTER,

ATTIORNEY-AT-LAW,
SOLICITOl it CHANCElY,

NOTARY PUBLIC, Etc.,
TRENTON; Ont.

Leigal.

THOMAS P. FORANI,
D0.A., IE.C.L.

AODV OCOAT E
178 ST. JAM ES STREET 178.

D. Z. GAULTIER, B.C.L.,

ß.4dvoccte,
14 PHIPPS STREET 14

SORE L.

EUCLIDE ROY,

ADVOCA TE,
68 JACQUES CARTIER SQUIRE.

MONTREAL.

B. La DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firma in Quebecand
<Ontario promnptly nttended to.

g flighest References givern.

&.. A. HALL,
Late liall & EIliott,

Solicitor for the BANK OF M1ONTRILA L, PtEIRu,

3ARRISTER, ATTORNEY at LAW,
*CONVMVANCERf, &c.,

0//ice-lO Fosteirgf., East, adjoining llicks' ilotel,
PERTH, ........... ONT.

R FEI RENCES:
Messrs. 'HinîADnIu, Bntirrniins & Co., Montreil.

Mosre. SxvEaNBon & Oi0., Montreal.
rys. A .2E Nu & UlirroTHi, Perth.

NOTARY AND COMMISSIONER
For QUEBEC & ONTARIO,

No. 61 ST. GAIEEIEL, iIIONTrcEAL.

let Floor .

L. O. TAILLON,
.ID VOCATE1

61 St. Gabriel Street, 61, Montreal.

VALUABLE DISTILLERY
FOlt SAL E OIt EXIIANGE.

'lie undérsigned are insiructed tu offer tat valu-
able property kuowni as thie

CODERICH DISTILLERY I
For Sale or Exchang for Productive City P>rnper.

Tiis Distillery is iate at tlie Towii o Geoderlei,
convenient to flic harbor and railway, was tbulit
about six ycars ago, and was then first-class in ail
its inachinery and appointinnts. I t was only runa
short tine, vhen, ftroumt ie filunre cf itn letore, it
nas closed, and lis so conthiiued. ItIs therefere
ilimiost new, and at i triflhiig expense could bc put lin
llrst-en running order. iflis a dlail capacity ut
600 busiels, anîd iens for 200 hiend o ' tfile, .c.
There are Four Acres of Lanid attaclhed.'also Dwell-
ing-Liou>e, and, all necessary Outbuildingsi pure
ivater, &c.

'ie proprictor, In case of excliange, ·would not
object to tale properly ci the klnd mentionged of
greater valuse thnn tlie Distillery, paying lie diller-
ence lu cal. prov'Idlng thie excess does not exce'ed

10,000. in case of sale liberal terms will bc given.
lîiiiipdinle possesslin ean bc glveii lLIit\ ,.IIRRIt & RAEN UIt
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OceanicSe, arship1s.

ALLAN LUNE

oNDEtR GONTRACT with the Governmient of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878-9. Winter Arrangements. 188-9.

This Company's Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iront Steamships

Tons.
Sardinian...........4100 Capt. J. E. Dutton.
Circassian..........3400 Galet. J. Wylie
Polynesian........4100 Capit. Brown
Sarmatiln..........3600 Capt. A. D. Aird
Hibernian...........3134. L t. F. Archer, R.N.R.
otspian.............3200 Capt. Trocks
Scatidinavian.....3000 CapIt. R. S. Watts
Prtsian............300 Capt. J. Ritchie
Austriatn ...t.....2700 Capt. l Wylie
Nestorian..........2700 Capt. BlarcilV
Moravinli...........300 Capt. Grahatm,î
Peruivian..........3Sj00 Lt. W. H. Snith, R.N.R
Iianitobaut.........3150 C apt. 3icgl)aulI
Nova Scotian ..... 20 Cipt. Riciardson
Canadian...........200 Capi. I cLeati
Corinthian.........2400 Ca I t. Sieuîzigs
Acadia.............1350 Capt. CG abel
Waldeusian........280 Capt.J G Stephteu
Phnticin..........2800 Cîapt. Scott
Newttoundland..1500 Capt . Mylins

The Steamers of the LIVER'OtOL M1AIL
LINE, sailing fromt Liverpool every TIJURS-
DAY, and fromn Quebhe every SATURIDAY
(calling at Longht Foyle to receive on board
itnd land Mails and Ptssengers to and from
Ireland and Scotland), are intended to be des-
patched

FROM QUEBEO:
Peruvian..................... th Nov.
Sardinian.................................. 23rd

AND FROM HIALIFAX:

Polynesian ................................ 30ti Nov.
Sarmatiai ................................. th Dec.
Circassian ............................. .... 4t
Moravian...................... 21st
Rates of Passage from Quebec:

Cabin, (according to accom.)...... S50 $70 & $80
intermediate.......... ............. $40
Steerage .......... ............. $25

An e:sperienced Surgcon carried on each Ves-
sel. Berths not secured until paid for.

Through Bills Lading granted in Liverpool,
and at Continental Ports, ta ail pinits in Can-
ada, via Halifax and the Intercolonial Rail-
way.

For Freight or other particulars, apply in
Portland to J. L. FAnsiEt; in Quebec to ALLANs
RAEc & Co.; in Iltvre ta JorN M. GUitcIe, 21
Quai d'Orleans ; in Paris to GUS.rAVE Boss iNGE,
li Rue du QuIatre Septembre ; in Antwerp to
AUo. SCuMITZ & Co., or ItcHAitD BERtNs ; in Rot-
terdam to Ruys & Co ; in Hauîttrg to C. HuGo;
in. Bordeaux toJaastEs M10ss & CO. ; in Bremten
to HsI1NI RIturr & Soas ; in Belfast ta CHAttLET
& IA,,coLM ; in LIndon ta aONrUo10lOttE &
GRseENiioRNE, 17 Gracechurcil Street ; ta Glas-
gOw to JAÂ.di & ALEX. ALLAN, 70 Great Clyde
Street ; in Liverpool ta A LLAN BRoTHERS, James
Street; i Chicago to ALLAN & Co., 72 La
Salle Street.

Hl. & A. ALLAN,
t arnîu~ Y'otuvllie ttud Commnon Streets

ESTAIILISIIED 1860O.

225 Notre Dame St.. Montreal, Canada,
SOLE AGENTS FOR THl

Wm. Knabe & Co. PIANOFORTES.
'he(! Judges at thm Centenninl Exhibition pun oîrced

thet Kl A 1'ilP ANOS to ob the wet exponents of the
Art cf Pinno 1031akinig, and1i fully enttitledl to thle lending
positilon, comibinling al] th rqitit, of,'a pert-et. lnet i il-
menit lin theIghest degee;L. power, rihevadnitgI

- qality of tone,. Case nud( chnotitcity of touch, attli.criveiess
r of'action. solidity nd iiorigtility ot construction an(d

-elxcellnceo ofwoikmil,. Thofe uiitbe A wvard te not
,outinedî to uany oting|I style' ost u wntiti but compîîrises

5 ALL1. FOURti t STYlES aint aiustad îsuulified tby phriases
Indicative of mediocrity. Nor were thp' .1u'ges con-
tent to recognize only few good qualities, ftr thv es-
pecially couedi A L L Il A EL tiM ENTS ile 3lM RIT
which ei possible for the best l'innoforto to osess.

3 Laussrs. Lurent, Inforci & Co.. hanve redituea their
prices oun theose excellent instrunments to suit the finmes.

Cali atnd< try tiems anid you wrill.5buy no otier.

STI BONAVENTURE MANUFACTORY.
Furnituro Retail at Wholcsale Prices.

m -

FABItR o MEZUBL __rS

l ' MAH NE

10.

The most popular Jachin in the 1 arket;
- ~ fIas a larger sale thanV any othecr Canadian

Machine,.and is universally admired à>y every lady
whto htas ever had the pleasure of using one.

r~ Don't buy a Machine until you havc given
it a trinl.

HEAD OFFICE: 347 NOTE~E DAME STRE ET,
-~ MONTREAL.

D. CRAHAM.
angn-irectfor.

UELPH SEMNiW LACSIE .

The OSBORNE SEWING MACHINES lbaving been awarded hth Centennials Medals and Medi linthe Canadian award at the International Centennial Exhibition Philadelphia, last year, as wel as tav tlg
beein itnvarialy awarded First Irizes whereverî exhibited since they were Put tu the matkets, wu eau Witth ove
confidence warrant them as First-Class Machines il every resyect.

î,ispection and tril asked. Pric low. Terns ilheral. Satisfaction gunaranteed.
y T QSBQRNE, Manufciîrers, QUFPli, ONT., CANA
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MONTREAL WHOLESALE PRICES CURRINT.-THURSDAY, NOVEIIBER 14, 1878.

Nameof Article. atieOsale
Rtates.

BootsandShoes $0. e o.
Men'sThick Boots. 200 2. ..

Split............
inferior..... .... 12 10

KIR Boots.... ..... 260 30
Ca If Boots, pegged. 3 2ù 3
Kip Bro ans.......125

plit .
Buf Congress.. ... 0 2 t

Wom',Pebbled & BufrBas 110 1 50
Split do ( 90 110
Prunella do ... . 1 0
IneIrior do .... 4 50

l osg. do 050 15
" Buskins. "o O o0 . ..

Misses'etbled & BuffBals 90 1 i5
Split do . 75 1 0

Prunella do 6 1 0
col]g. do 0 5 0 75

Clild' i)elbted & ir i3'io O ' 1 o
Split do 0 0 0 0
Prunella do . . 0 0 -05

Infants' Cacks, pr. doz.....4 6

Drugs.
Aloes Cape.. ............. 0 17 018
Alum...................... 1 65 19)
Borax ......... .......... O 10 0 123
Castor Oit ........... ....... 4 O 151
Caustie Soda.............. 2 51 2 --
Creasn 1 artar.............
Epsom Salts...... ....... 6 1 90
Extract Logwood.........10 0 it
Indigo, Madras . .... ,. 7' 1 0
Had er .................. 1 0 12
Opium.................... 00 525
OxalicAcid............... i 13
Potassiodide... ........ ,. 50 521
Quinine .................. 4 15 4 25
Soda Ash................1 75 2 90
Soda BiCarb .............. 3 10 325
SalSoda ................. 100 110
TartariC .Acid.............0 42 0 45
Bleaching Powder...... 140 150

Groceries.
TEA,<if-UChests.& Ceci.)

NameofArticle. Datesalo

$ c. $ c.
Japan,com. tomed.perlb. i 25 o 30.' med.togood. 0 0 0 36
Japan, fine te linestper lb. 0 31 0 48
Japan Nagasaki.... " o 23 0 29-
Y. iyson coimmon

togood..... 0 23 0 40
" I ine to finest.. " 0 45 0 65

G unpd, fair to med. 0 30 040
Good to ino " 0 50 0 0
Finest ........ " 0 65 0 70

Imper'l,med.togood " 0 30 0 40
I Fine te tineot 4 0 45 0 65

rwankay, com. tu
good..............." 0 22 0 28

Oolong ............. 0 22J 0 30
Congou common... " 0 25 0 32J

med. togood " 0 323 0 45
" done o est " 0 47 0 65

Souchong common.. " 0 25 0 824
" med. to good " 0 33 0 45

Fiine to choie".... " 0 50 0 70
COFFEES, green.

Mocha..............perlb. O 30 0 35
Java, old Govt.... 0 27 0 30
Marcaibo............ " 0 20 0 23

Cop O9 îO 21Cape ................ 021 2Jamuica ..........
uic............ ', 0 19 0 "3

Singapore & Ceylon 0 22 0 26
Chicory ........... 0 lia 0 12

SUGAIR, (Csks.& Brls.)
Porto Rico. per lb. 071 0 (8

u . . 0 0' 0 00
litrbadoes. 0 07, OS
Yellov Itiined..... " 07b 0 VS
Dry Crushed O " 10 0 10j
Granulated O 0940 9

SYRUPS.
Extra .. ........ pergal. 0 55 0 60
AIber............. .." 0 45 0 52
Silver Drip and loney. " 0 43 0 48
Molasses (Barbados) ' 0 38 0 42
Trinidad............" 0 3 0 36
Sugar flouse........ 0 26 0 29

Name ot Article.

Fruit.
Loose Muscatel.. per box.
Layersin boxes, Crop 1878
sultana..... .... per lb.
Soedless............
Vaientia 1878.... "Currants,....... .
t'runes............ "
Figs .............
i. S. .&tionds ..
S. S................
Valnuts........... 

Filberts...........
Brazils.new........

Spices.
Cassia .............. perlb.
Mace...............
Cloves..............
Nutneg ...........
.analca inger, BI.
Jamaica Ginger,ULoI.
Airican ............
Pimeneto............
Pepper..... .. ....
iustard, 4ib. Jars

* lb. Oe
Rice.

Arracan, &c....per1O01b.
bago............ perlb.
Tapioca,Pearl..

Flake..

Hardware.
Tin:

Block, perlb............
Grain..................
Copper:
Ingot .................
S ht ................

Citt Xuits: 3 in. te 6in..
2 inch to 23 Inch........
Shingle.................
Lath................

whlesale
Rates.

s c. S c.
1 65 1 80
155 1 70

8 0 9
0 4À 0 7
0 4i 0 51
0 4 0 50 00 0 00

0 15 0 17
0 7 0 9
56 . 9
0 7 0 8

17 0 20
0 90 1 00
0 88 0 44
0 60 0 90
0 22 0 270 19 0 21
0 10 0 11
0 14 0 15
0 83 0 9.
0 Cte 0 181
0 24 0 26

4 20 4 45
0 5 0 60 71 0 9
0 8 0 9

0 16 0 17
0 17 0 18

0 18 0 19
0 26 O 27
2 70 O 00
3 00 0 e0
3 50 0 00
480 0 00

$WRetailer will please bear in mind thai the above quotations apply only, to large lots.

Name of Article.

Pat. Chisel Pointed.....
Galvamizei tron: No. 24

"26......-.... .
28 ............

"croc .Naits:
Patent Ham'd sizes....
Pig Iron, Siemens No.1.
Gartberrie. No. 1.
Eglinton, No. 1....Srmicri.

Sai Sumerlee
Bar-ord-brds. pr 1001bg
Siemens..............

Do Best.............
Rietied.............
Swedes.. ............
iloops-.Coopers....
Canada Plates:
iatton .................
Arrow..................
Swanea..............
Mairiifield.........

No.6, per bundle...
" 9, " .. . , .

"1 2 " ........ .
No 16, perbundle.......

Steel, cast, per lb
Spring

" 'lire,
Sleigi Shoe,

Blister,
'in 'late:
I C Coke ................
OC Charcoal ............1 X "............

1xx"
DC t'
Anc) orA per lb .......

Hides,per17 lbs.
'alistins perlb.........

Sheepskins eaci .....
GreenH Uide, No.1....

No.2..
" " o.3..

à lis' gmzBwmm,oncu50 CARRIER LAINE & C

mil!11 -

ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,
BUILDERS OF

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-ALSO, IANUFAoTURERS OF-

STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORDER.
Lewis :-COMME0IRC1A L STRtEET, MUcKENZIE'S W1HA RF.
Quebec:-Nos. 102, 104, 106 & 10, ST. PAUL S108E,.

137, Corner Peter and Paul Streets,
Opposite the Montreai Bank,

,DELM'IONICO RESTAURANT, PRACTICAL CARRL4GE BUILDER.
Meals served at all krurs,

.J. T. LEVA LLEE, - - Proprietor, WITBY, ONT.

COLLINGWOOD

Lake Superior Line,

Comprising the folluwing powerful Upper-
Gabin Steamers

"6 City or wnlnipeîîcg,es
'' Frances Smsith ý and

"City orOven Sounsd.O
Leaves Collingwood ut 7 Pl., and Owen

Sound at 10 Pl., every TUESDAY and FRI-
DAY on arrival of the Steamboat Express
Trains which leave Toronto at 1 P.M. per
Northern, and Toronto, Grey and Bruce Rail-
wnys, calling at Ileaford, Killarney, Little
Current, Gore Bay, Bruce' Mines, Garden
River, Satilt St. Marie, Fort Williani, Prince
Arthur's Landing and Duluth, making close
connection for Winnipeg and the North-West.

Reduced Rates during the Excursion Season.

Toronto, to Sault and return..$15.OO
P. A. Landing and ret ... 28.00
Duluth and return. ....... 33.00

Meals and Berth included.
Tickets obtaiiable fron Grand Trunk,

Nortlern, and Toronto, Grey and Bruce Rail-
way Agents.

BARLOW CUMBERLA ND,
35 Yonge Street, Toronto.

W holosale
ltates.

25 ets.extra
0 7 0
0 7 0
0 7107

40 00 42j
19 50 20 00
17 00 17 50
15 30 16 O)
16 50 17 00
1 6 1 70
1 85 1 95
2 40 2 50
2 10 220
4 00 4 50
2 15 225

3 00) 0 00
3 25 4 50
3 25 4 508 25 4 50

1 90 0 00
2 10 0 00
2 40 0 00
3 00 0 00

0 Il 0 120 3 0 3
Il 3 o 3
0 2 021
0 7 0 10

4 75 500
S5'1 5 75
7 50 7 75
9 50 9 75
4 50 600
0 6 007

MoMi
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, NOVEMBER 14, 1878.

Name of Article.

Leather (at 6 m'ths:)
Spail Sole, lst ivy wts.
spail SolO, lot.mid wts..Do. No. 2..............
No. 1 B, A. Solo, mid. wts.
No. 1 IB. A. Sole, over wts.
No. 2 iB. A. Soie ....
lufrailo Sui N. 1.

Do. do. 2.
Slaughter, beavy.
Do. liit............

Zanzibar No. 1..........
Do. No. 2 ......
Uarness,best ...........

I No. 2 ..........
Upper beavy............

Illitzllt...........
Grnined Upper.......
Red Upper...........
iip Skins, French.

English..............
tiumlock Caif..........

Do. liglht.............
French1i Calf ............
rine Calf Splits.........
Stoga Splits.............
Splits,large, per lb.....

al mall i........
Extra fine Sahaved Spitst..
Leatlierlloard, Canadian.

Enamelled Cowpr f t....
Latnt...............
'olished rin..........

ltebble G rain.......
B0. Caf .............

Ruusetts,light ..........
". heavy ........

Cod Oil, 1ewfoundland.
Strats Oil-American..
Straw Seul...............
S. R. Pale Seul.........
Paie Scal, ordinary.....
Lard Oil .......... .
Linseed raw.........

I boiled........

at sosale
Rtates.

-Se. e.

0 22 O 23
0 22 0 23
0 20 O 21
0 23 0 23
0 22 0 23
0 21 0 21
020 0 21
0 1s 0 19
021 0 25
0 26 0 270 21 0 22
0 is 0 19
o 27 O S0
S23 0 2
0 28 0 31
0 34 0 36
J 32 0 37
o 341 O 86
0 75 0 85
0 65 0 75

50 0 05
0 45 0 55

I 10 1 30
0 30 0 3
0 22 0 25

0 17 O 20
030 33
0 12 0 14
0 16 0 1
0 16 0 17
0 12 0 14
0 12 0 14

lu 0 O170 14 0 15
012 0150 30 0 37
0 20 0 25

0 46 0 50
0 40 0 43
0 40 0 42
0 46 0 57
0 42 0 45
0 65 0 75
0 60 0 61
0 64 0 66

Name of Article.

Olive machinery........
eating..............
qt., por case .....

' .pts., .. ..
'Lucca, lasks..

Spirits Turpentine......
Wlale.relinod..........

Paints, &0e.
WbiteLead, gon., 100 lb.

kogs.
' No.1

1' -0' 2 1''
White, Lead,genuine.

in Cii, per 25 bs.
Do., No. 1... .........

2' 2... ...........
S 3...............

White Lead dry .......
Red Lead .............
Venoetian R(td.Eng'li...
Yo. Ochrq, French....
Wn'Iîitilg .. . ....

Produce.

Grain:

Canada Spring, (NO. .)

"'lOio. 2.)
Red Wlnter...
Oats.....
I. C. Barieyper4Sli.
Peas ... per 66 lbs.
Oatmea. ....
Corn.....

Fleur.

Suplrior Extras.. 4 3
Extra Superfine... 4
Strong Baker....... .. .4 2
Fantcy...........4-1

Spring Extra... .4

Supertine ... ...- -3
Fine ................. 31
Middillig ....... ..... 2 8
Pollards ...u .,. .. 2 7
Ont. Bags........,...... 1 9
City Bngs......... . 2 1

Retailers weil pleuse bear n

liates.

S e. S c.
1 02j 1 07
1 75 1 90
2 Go 2 146
3 253 20
4 00 4 20
5 00
0 41 0 43
0 70 0 75

8 50
7 50
6 00

I 50
1 0

0 7'1 0
0 6 0
0 2 0
0 21
o 60 0

23 4 35
5 4 20~0 4 35
0~ 4 15
0 4 05

5 3 20
5 200
5 300
0 2 00
0 2 15
mind tha

Name of Article.

Provisions.
Butler-
Trow islipm, clioco s lolec s

Brockville. eioecoselect'ns
ch'co lines dairnes
fair to good.

Morrisburir,ch'ce selectns
ch'ce line-s dairies

WVestorn Diry ce 11is

Store packed, all.sectionis.
Cheese, Sept.mak..
Aug. nake ...........

P'ork, messe, inspected...
Do prme mess.......

[tam, smoked ........
1.,a,.,......... ...

..............tubs, 0 740 8
.......... tiorces. 0 0 0 0

Egge........ .......... 0 16 0 17
raîlow rendered. ...... 0 071 0 073
Beef, prime mos, T'rces 25 00 0 00
Imîdla Mess .... I 7 W 0 O 00

nrime mess bris. 1>0 0 M
Mess " 1700~18~00

Wo ol.
Fleece................... 0 25 0 26
Pulled Wool, Supr..... 0 20 0 26

Wines,Liquors etc.
Aie Englisi, ........ qts 2-40 2 50

" .... pts 1 60 1065
Dow'su.......qts 0 85 I 20

" ......... pts 0 60 0 75
Stout:Guinness'....... qts 2 40 2 60

" ........ pte 1 65 0 00
Double Stout, Dow's ... qte 1 10 0 00

" I î....pts 0 0 000
Brandy: Hennessey'..gal 275 a00

.case 910 00
Martell's.. ..... gal 2 75 0 00

" ....... case 950 000
t above quotation: apply only to large Io

Name of Article.

Bisquit, Dubouché &Coga

Jutes Duret &Co..1gai
" case

J. Robin & Co...... t gai
O ase

PinetCastillon &Co....gal
case
. do

m" 0' A . do
v

Wholeale

215 225
700 0 0024c 2 80
8 00 0 00
2 85 2 0
7 00 7 25
2 40 260
8 00 000
10 25 0 00
11 25 0 00

Wholenle
Rates.

S e. Se.

0 17 0 17a
0 15 0 16
0 11 0 12

RD il 012

015 016
012 013

0 7 0 80 5 0 6u
0506

0 0 0 0

1 50 12 0
12 50 13 00
0 00 0 00

july ist,) . FINANCIAL STATEMENT [1879.
OF. TUS

BSTER ASSU ANCE GO
INCORPORATED 1851.

HEAD OFFICE, - - - TORONTO.

BoN. J. McbIURI110, .President. I J. J. KENNY, Secretary.
B. HALDAN, Managing Director. « JAS. BOOM3ER, Inspector.

J. PRINGLE, General Agent.

Capital Subscribed, $800,000 00
Capital Paid-up, . . ... .400,000.00

ASSETS.
Cash in Bank ...................................... 42,248 41
Governnent and Municipal Bonds.....................331.409 20
United States Bonds and Deposits......................421,972 50
Banic Steks................................ .......- * ,8125
Loan and Investment Co. Stocks and Depos. ...... 82,245 60
mortgages on ROa sta te..............................oa,85o 78
Bills teceivable-(Miarine Premiurn)...................41,092 18
Interest Unpaid and Accrued....................... 12179 74
Company's oilces......... -...................... 22,750 b1
Agents' Balances and other Accounts................ 3 61

LIABILITIES.
Loseasunder AdIoetmett *...............45,095 ci1
Dividecida Unciaittid .......... ....... 03
Dtvidend payable IY 8, 1818 .................. 50,000 0 30,520 50

79,219 91

....................................................... . 1,100,105 70
Capital Subucribtd bot net caiicd luI.............................. 400,000 O0

5 9$i05,103 70

Theonie for Year endingÈ3uue 3Oth,1878, - - 9,84 8G
PIRE AD MARINE INSRANCE.

ANCjuS n. BETHNE, Agent, Mont695 l.

UNION FIRE
Head O ice, 52 ADELAIDE STREET, E. TORONTO.

AUTHORIZED CAPITAL - · $1,000,000.

[D 1 R E CT O R S :
President-Hon. J C. Aikins, Senator, Toronto.
W. H. Dunspaugh, Esq., Vice-Presideit, People's Loan &I De-

posit Ca., Toronto.
Benjamin Lyman, Esq., of Lyman Bros. & Co., Toronto.
James Paterson, Esq., of Thomas May & Co., Toronto.
A. A. Allan , Esq., of A. A. Allan & Co., Wholesale Firriers,

Toronto.
Jlon Shields, Esq., of Jamries Shields & Co., Wholesale Grocers,

Toronto.
R. Heber Bowes, Esq., of Smith, Wood & Bawes, Barristers,

Toronto.
J. M. Currier, Esq., M.P., Ottawa.
Byron Williams, Esq., London.

This Company Insures Household, Mercantile, and Manufacturing
Risks at tise lowest current rates igainst loss or damage by fire or
lightning in places vhere there are efficient means for putting out fires.
Applications for Agencies, with satisfactory roforences, will be enter-
tained.

MESSRS. CASTON & GLT, SocAIcTons.

A. T. McCORD, JR.,
G¢ereat Managçer

1 0 ................ ..... 12 50 000

Otard Dupuy & Co.... gal. 2 40 260
Rouïer, Guillet... a. 2 40 0 00

... case 7 50 0 00
Cheaper shippers.......gai 2 15 0 00

.. case-qts ô 00 6 0
Trish Wis5ikey-
Mitchell'a.. .......... ase 6 00 50
Dunville ............... caso c 00 6 501toe's................ case O 75 7 75
9cotc Wf'hiskey: ... gal 2 25 2 30

" ý . se-qt. à 00 5 75
Rum:Jamalca ......... ga 2 20 000

Demarara .. ... gai 1 85 1 95
Geneva Sirits . gal 1 52 1 576

Greno'se 8 75 8 0
Redcaose.. 7 25 7 40

Champngne, (casei)
G.11. umonm,DryVerzen'y 20 80 22 00

" " " . Extra Dry.... 23 00 25 00
Louis Roederer........... 22 50 24 5it
T. Rodorer Carte Blanche 18 00 00 00

Gladiateur- 20 0000 00
J. Mumm Dry Verzonay... 17 50 19 00

Extra Dry ... 20 00 21 50
Bollnger Champagne...qts. 20 00 00

Port & Shorry, por gall 1 00 4 00
Claret, (cases.)
Cruse & lils[wired}-Medoc 4 50 5 25

" St.Julien 550 625
Margaux 700 7 75

Cette Porta.............O 85 O 90
Tarragona .O 90 1 50

Native Wines.......,.....75 1 50
-Canada Rye 25. p. O O 00

Canada Spirit 50 o. p. 2 00 O 0

1
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HOTEL DUFFERIN,
CORNE OP

CHARLOTTE STREET AND XING SQUARE,

Saint John, New Brunswick.
GEO. W. SWETT-PorsrTon.

Tho above liotel was opened to the public on the
201h init., the anniversary of breaking ont of the ire,
by GEO.' W. SWETT, formerly Mansger of the

"victoria" ilotel of this city. Within toic past few
inontlis hie Proprietor lias entirely relitted and iiiIlwly-
firnishedtie nlouse, Nevadditiois liavebe'-mi bult,
tlereby addling largely to its former capacity. Bath
lcons and other conveniences are on each flut. he
location (corner Charlotte street and King Square)
is the linnstin the city, being wvithin threc iiiinuites'
walk of ail the business centres, nud five or six minîiî-
utes' walk of the Rtailroald Depôts and Steamlboat
Ladtngs.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,
PROPRIETOiR.

Free Omnibus to and from all trains
for Guests.

Good Stabling and Liveryl in connection

Moutntain Hill House.
NOUNTAIN llLL, QUEBEC.

This hotel, so well known to the public, lias
been newly firnishetl througliout, and olfers
every confort to the travelling public. Table
superior. Suitable sanple rooms for coinnercial
travellers. JIouse locited convenient to Rail-
way Depots and Steaumboat Landings. Terms
liberal.

l. DION & CO., Proprietors.

flotels.

QkUSSELL HO USE,
OTTAWA.

This Hotel is fitted, firnisied and kept as it un-
exceptional, First-class Iotel. It has ampln accoa-
modationî for luindred guests, sud is deigifuîlly
and centrally situated, beimg lin close proximity to
the Parlianient Buildings, the l'est Oilice, and ai the
points of interest.

T. A. GOUIN, Proprietor.

GU ELPH.
WM. A. BOOKLESS, Manager.
GEORGES BOOKLESS, Proprietor.

The travelling public should not forget that
tliis favorite resort lias been considerably im-
proved under its present management. Suitable
accommodation for Commercial Travellers.

ST. LOUIS HOTEL,
TnE RUSBELL HOTEL o. PROPRIETORs,

WILLIS RUSSELPresident, . . QuiEac.
This Htotelwiich ts uiirivalied for size, style and

locality in Quebec, ts open throusgliout the year for
pleasure and business travel.

WINDSOR HOTEL,
MONTREAL.

THE PAL A CE HOTEL OF TFIE WORLD.-Ta9 special
eavantaes for the comifort ef gusest with spacious

SrÁRLOUR anld PRoENADES. ho locatiisn is high,
wich1 isuares pure air, with views of the River antd
Monisnin Scensery.

îlHas a rois for commercial ien at 117 St. raists
Xavier Street.

Rates, 1;2.50 per day, acnd ucpwardst.

R. If. SOUTHGATE, Manager

JAS. WORTHINOTON, Proprietor.

AMERICAN HOTEL.
TORONTO.

Rates Reduced to Meet the Times.
Sevensty-five Roomus stSd.01.ansdi seventy-ivent 81.50.

Tise mst cintrai andi conivenienit H otelin tise city, boths
for commerce and failly travel. hree minutes wsalk
fromsc the *Unien anil Great Weteri Depots; nud first-
class ii every respect, except price.

GEORGE B5ROWN, Proprietor.

THIE MONTREAL

JOURNAL OF COMKiERCEI
FINANCE AND

INSURANCE REVIEW.

One of the Largest, Most Reliable and Best Commercial
Papers in'the World.

It circulates in every town and village in the fOllowing Proviscecs:

THE STANDARD
Fire Insurance Company.

Head Office, . . Hainilton, Ont.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government Deposit of
any purely Provincial Company.

ETAItIO, QU EBEC, 1W BRUN~SWICKt, NOTA SCOTIA, PINlCE BD- It confines its business for the present exclusively to the

WAIlD ISLAND, leVFOUNDLAND, MANITOBSA ÀD FProvince of Ontario, and limits its Liability on any First-
ITIS LI COLUMBSIA. jClass Risk to $3,000.

In addition to these it has Suliscribers in the 1

United States, England, Ireland, Scotland and France.
As a medium for advertisers tise JOURNAL stands sIrivalled.

Terons of Submerlption, . . $2 per year, payable lin advan ce.

d ess
M. S, FOLEY& CO.,

Exchange Bank Btildings, Monirea.

PRESIDENT. 
D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton,

and Ex-M.P. for Hamilton.

SE C RETAR Y-T RE AS URE R.
H. THEO. CRAWFORD.

WILLIAM CAMBELL, Gencral Agent Toronto District,
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Inuirance.

PARIS EXHIBITION, 1878.

NZO.TICE TO VISITORS.

Insurance against Accidents

THE ACCIDENT
INSUIRANCE COMPANY

OFCANADA
bas arranged to issue short tern Insurances,
covering ail Accidents, Fatal or non-Fatal,
going to, travelling in and returning from
Europe.

AT MODERATE RATES.
There is no room for equivocation or dispute

in the Contracts of this Company. They are
simple and straightforward, and as surely as the
Insurer pays his premium, so surely will lie
recover the amount lie lias insured for.

Full particulars and form of application can
bs obtained at the lead Office, 103 St. Francois
Xavier street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is the only purely Accident In-
surance Company in Canada, and it has made
the Special Deposit required by Government for
the security of its policyholders.

SURETYSHIP.

THE CANAD&

GUARANTEE COMPANY
MAKES THE

Granting of Bonde of Suretyship
ITS SPECIAL BUSINESS.

There is now NO EXCUSE for any em.

p/loyee t continue to bold bis friends under
such serious tiabilities, as be can at once
retieve ibem and be

SURETY FOR HIMSELF
by the payment af a trifling annuai sum to
this Company.

This Company is not mixed up with Fire,
Marine, Life, .dcciaent or other busines , its

whole Capital ana Funds are so/ely for the
security of 'those boiding its Bonads.

JANUArY 7th, i 876.--Theful deposit of
$50,000 bas been made wvith ibe Goern-
ment. It is the on/y Guarantee Company that
bas made any Deposit.

HIOAD OFFICE: - MONTREAL.

President :-SIR ALEXANDER T. GALT.

Manager:
EDWARD' RAWLINGS.

AUDITOBS:- EVANS & IIDDELL.

STOCKS AND BONDS.
Reported by J. D. CRAwFoRD & Co. MeNmbers of the Stock Exchange.

NAME.

Ilontreal................ .....
Ontario Bank.. ...............
Mfechaniles' Blank.............
îterchîanIts' Bank of Canada.
Conolidated Bank et Canada....
Du 1eupLile ....................
.acques Carter............. ..
Ioloons Bank ............... ...

Toroto .. ....................
Quebec Bank.................
Nailonale ....................
Unîion Banlk ............. ......
Cauadian Bank of Commerce ....
LEstern Townsiips............
Dominion Bank, k...............
Ilaimilton........
>taritline ... .................
Exchange Bank ...............
Igplerial Banik................
Standard ........
Federa! Hank .................
VIlle Marie ................. .
. Britisl North America ..

Anglo Caiadiai Mortgage Co..
Buiidiig and Loan Association.
Caiada Landed Credit Co ...........
Caiada'ern. Loan anld Savings Co .
Domnîliion Saviiigs & Iivestmet Socs.
Doininion ielegralCo ............
Farners' Loan and SavingsCo ........
Freeltiold Lain & Investment Co......
iHamilton Provident & Loan Society ...
Hfuron & Erie Sav. & Loun Soc. ....
Imperial LIoan and Investent Co......
London & Cai. Loin & Agency Co.....
London Loan Co. of Caiada .........
loitreail ['elegrapli Co ................
Moitral City Gos ..................
Mtontreal CIL Passenger Ry Co.......
Montroal Bu hdliii Asooiatioln.........
Mointreal Loan & Mortgage S'y.......
National Iinvestiment Co.............
Oitario Savings & Inv. Son.........
Provincial Permanent Building Soc....
Rtioielieu & Ontario Nav. Co..........
Toroito City Gas Go...............
Union'ermanieiitBuildingso .
LVesterni Caiada Loan & Savings Go

FO
Wanted to

Back nimbers of Il
don, and British Qu

Addres

SECURITIES.
Cn. Government Debetures,6 p. et.

1877--80 ............... ...... . ..Buy. Do. do. 6 per et....
Do. do. 5 per et.,1880,

Or to Exchange, Dominion 6 per et. stock..............
Dominion ô per ceti. Stock............
Mlontreal Harbor Bonds 6 1p. e. .......

Do. Corporation 6 per ct. Bonds.le Westinister, Eldinbiii Lon. Do. 7 peret. Stock..............
rerly leviews tu COIil .Toronto City 6 per Ct..............

s, P.U. BOX 885, MNTîEAL.. Go. Debi'turnes, (Onit.)20ycars 6 per ct.
Townip Debeitures, (Ont.)6 par et.

ORIGINAL DISRAELI,
Now

EARL BEACONSFIELD'S
CELEBRATED

TOM B1T TER S,
Sold largely througlout Scotland, where it lias

been highly recommended for the past twenty
years by the Medical Faculty.

Price per Bottle, 75c.
SOLD BY ALL DRUGGISTS.

WIHOLESALE BY

H. HASWELL & CO., 148 and 150 McGill St.
Montreal.

KERRY, WATSON & CO., 351 St. Paul Street,
Montreal.

.NANUFACTURED BY

JAS. DlA.LGLEISIH, Ediniburgh, Scoted.
D MINION OFPIE:

102 ST. FRANCOIS XAVIER ST., MONTREAL
J. & R. DALGLEISH & CO.

Montreal
Nov. 1.1.

102 106
104 105

1001
99

1021
1030
1191

993
101 102

98

EXCHANGE. notr

Bank ofLonidon, 60 days ........ S.......8 c a
Gold Draits on New York..............par
Gold in New York at a p.m. 100

Raliway and other Stocks.

Atlantie& St. Lawrecc o......
Do. i ip.3.Ster. Mt.nBond..........
Do. do. 3rd Mort. 1S91 ...........

nuffao and4 Lake Hu>ron. 6. p.e....
Do. do. r{p.c.snd M<rt.

n a .............
Ie EqMo naald,i.tch'rge6.

O dc lot P.ofStok.....
Z. o 2.d l'oc) tok ....

Mc * c 'j'et StockDoland PndStgMtt Dot Srip.

Gr tw ee c nc Scrip.
Do 0 n. d ety -1s70........
1)0 ll o 50 .

1cic1olIip »oIi Stockioternat.Urt Ige ce j. poIort lia,, gerig..

3£ofcanada6peh,0 tg.lotMOort....
N cf Ocnada 6 pc it P'ref B0,onda...

li do 2.d a.o
North-rcE.lni,. G c.......

Do E i 6 pc tp . t
Wel, iGrey & r0ce7 pc alOd, 1.tt

nt.ioc5.<, c .. L. e
Gt , ; je n . t,. sit....

no 5 1 01 le Sand Jly ............

liol> crn 1'cl poî î,d Jalad ul....
lo scctIa , co., -'l k .... ......
1)Q b 5 ytc .. . 03 .............. . ......
ODli~Iî Stock .? 101, 4 le0
l). Do 1.V041 o Stoclo .
N11-t-~>o 'et1 01,, o ccd .JOYiy....
Noce Octi. 1Pe,1886 ........
q ... c5j,c ........... ...

Oib4r 26,

loe
>0 ici

10'3093
)o 71

i rs
1 sa

1 103

i 14

I 103

107

110
i 35

10

iloi

107

108
107

Capital Capal Best.
subscribed. pi-up. R

$12,000,000 811,979,'M 0 ,000,000
3,000,000 2,096,000 100,000

500,00 456,510
6,200,000 i5,41,'90 475.000
3,500,000 3477,950 230,
1,600,000 1.600,000 240,00
1,000,000 1,000,000
2,000.000 1,996,710 400,000
2.000,000 2,000,000 1,000.000
2.500,000 2,499,920 470,00
2,000.000 2,000,000 300.000
2,000,000 1,090,956 200.000
6,000,000 6.000,000 1,40,00
1,457,850 1,3149 300000

970,250 70,2 20000
1,000.000 700,0 0
1,000.000 607,940
1,000.000 1,000,000 0.000

913,000 068.000 0.000
509,750 507,850 20000

1,000,000 1.000,000 80,000
1,000,000 8808,8210
4.86,66 4,8. 1,170,000

300,000 ........
750,000 750.00 60,000

1,430,00) 00,000 40,000
2,000,000 2.000.000 SOS.000

800,000 30.500 9,000
600,0090 0000,000
450,000 400,000 17,000
600,000 600.000 2C0.000

1,000,000 775,803 87.000
1,000,000 977,22 2M,00

600,0001 600,000 00,000
4,000,000 400.000 0.000

418,00 129.400 15,12
2,000,000 2,000,000
4,000,000 ',860,000
1,200,000 600.00

000,000 500,000
1,000.000 1,000,000 7,000
1,400,1000 ....
1,000,000 718,018 14,0

280,000 280,000 10,0
1,600,000 1,500,000

600,000 600,000
500,000 400,000 ISO0O
00 eO000 800.000 2100,000

Dividend C[osng
]aut 1'rlces.

6 3oiths. Eov. 14.

5 152 1520
3 74 75}

3 901 90
3 70 73.1
20 65 07
0 37, 37,
3 84 87j
33 120 125
30
ai
2 50 62
4 110 1104
4 100
4 121
4 98 100
0
3 72 75
4 1023
3 80 83
13 104J 110
3 60 oli
21 105
4 104
41 1160

4 127

5 1501
4 115
6 186
4 114
5 15

9-7 nos. 113
3 Il 117
O 110 111o 80 85
8 70
4 113 118
ai 104
5 135
3
8 53 5435 1411
O 140a
6 150l

,
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CoANtADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Capital and Assets Over $4,000,000.

ie followlIg are xan les es or t eil'ta of ties Company's large profits, ln re-
ducingt itcaitiutil pretfliUma piayable bylpolicy-ltolders.

oe. of rlicy. original Yearly Premiut. erenin nnwreduced encli
year to.

69 $2120 $3.56
190 9.0 2.50
3820 12.00 1.86
393 20.49 4.89
475 6134 13.3
499 78.67 13 87
550 69 13.40
614 67 17.9
918 68.14 12.63

li ot lier cases the remitms have betn altogether extinguislied, and the profits
have ied lthe toeynlrsan nnmal en',lt ineoi.

h T e Canl a Lire iirde ativ as c as not been surpassed nor at-
talned by any otiter Cempany, nd eding assurers are invited to careiully exa-
mine anid aailliiy tlie,,twLlveu Ortltat fact.
A. G. RAMSAY, R. BILLS

Man. Director. Secretary.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King

Street West.
GENERAL AGENTS.

Eastern Ontario-GEO, A. COX, Peterboro'.
Maritime Provinces-J. W. MARLING, 145 Hollis Street, Halifax, N.S.
Province of Quebec-R. POWNALL, Canada Life Buildings, 182 St.

James Street, Montreal.
Special Agent for Monireal-JAMES AKIN.

P. LAFEIRIIERE, INsPECTOR 0F AGENCIES, P.Q.

TUE UEE M O MT E L
TORONTO.

McGAW & W[NNETT, Proprietors.

Patronized by Royalty and the best families. Besides being most ele-
Santty turmsned, thie Queen's is the only notel in Canada containing
ire-proof Elevator. Prices, as usual, graduated according to location 0froila

AC AN 18A74.DA lual.

F-ZRE nurne CmpA RZnry
Unsurance Company.

HEAD

HA M/L TON,

OF'ICE,

ON TA R/0.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government $50,000.

PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-Gro a RoAchî, EsQ., Mayor City of Hamilton.

1). TîîosusoN, EsQ., M. P., Co. of Haldimnand.
MANAGER AND SEURETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier Street.--Whrza KATANAon,

General Agent.
Quebec-No. 99 St. Peter Street.-A. FaAssa, Agent.
Halifax, N. S.-No. 22 Prince Street.-OAPT. C. J. P. CLAREBON,

General Agent.
St. John, N. B.-No. 51 Princess Street.-InA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG, Agent.

NSURANCE.
THE BR'ITISH AmERC

INCORPORA TED 1833.

HEAD OFFICE:

Co.. of Front and Scott Streets, Toronto.

BOARD OF DIRECTORS:

HON. G. W. ALLAN, M.L.O. HUGH McLENNAN Esq.
GEORGE J. BOYD, Esq. . PETER PA TERSON, Esq.
HoN. W. OAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, Esq.
GOlVRNOR) P

PETER 
nnrc,~a.... . .. ... ... PATO

DEPUITY GOVERNOR .... ... ... HON. WM. OAYLEY.
INSPECTOR ... ... ... ... JOHN F. MOCtUAIG.

General Agents ... ... ... ... KAY & BANKS.

Insurances granted on all descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies establisbed
ir the principal cities, towns, and ports of shipment throughout the
Province.

P. A. BATLL, Manager.
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Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL - - - - - - --$10,000,000
FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

IIEAD OFF[OIC FOR CANADA--MONTREAL.
Ever description of property lnsured at moderat e

rates o premium.
LifeAssurancesgranted in aU the most approved

forms.
H. L. ROUTH,
W.TATLEY,

ChiefAgents.

C IT IZENS'
INSURANCE COMPANY,

0F CA1ADA.
CAPITAL, . $21000,000.

DIRECTOLS:
President:-SIR HtUGtI ALLAN.

tVice-President. -HIENRY LYMAN,
Androw Allan. N. B. Corse.

Joint L. Cssidy, Robert Anderson.
AROI. McGOWN, SC.-TRES.

GERALD B. HART, GsN'. MAN'n.

Fr-e, Life, Accident, Guarantee.
RISKS TÀAKEN AT MODERAT R.TEs.

CHIEF OFFICES.
TORONTO-tMUt & Lovt:t,ÂciE Agents.
QUEBEC-OwEN MUntrttl, Agent.
ST. OIIN, N. B.-IRA CORNWALL, jr., Agent.
IHEAD OFFICE, 179 St. Jamixes Street,

MONTREAL.

STOCKS AND BONDS.

INSU-RANCE COMANIES. - Clazim s.-Moatreal Quomuono, Nov. 1,18 8

No. Last Share Amonunt Last Sale Canada
Shares. Dividend. par value. paid por pr S har Quotatio

per year. Shore. per o .

British America Fire &Marie ...... 10,000 5-6mos. $50 510 816 112
Canada Life . 2,600 7-6mos. 400 60 85 193
Citizens, FIre, Life,uaranteo & Acc't 11,880 ...... 100 20

onedrato .................... 5,000 6.6 mos. 100 10 il 126J
Sun Mutual Life and Accident ........ 5,000 4-6 mos. 100 124 121 102
-Isolated Risk, Fire.................... 5,000 ...... 100 10 .... 26
Quebec Fire .... ,, ........... 2,00 121 400 180 120 120 5Queen City Fire ... ..... 2,000 10 à0 10 10 100 105
Western Assurance . . 20,000 7 6mos. 40 20 261 153
Royal Canadian Insuranco ............ 60,000 ...... 100 45 .... 82 84
Accident Iusurance Co. of Canada..... 2500 8 per et, 100 20 20 100
Canada GuaranteeCo................... 2335 saon.Sp.e. 50 20 204 102j
Merchants' Marine liusurance Co...... 5000 8 per et 100 20
National lnsurance, Fire.............. 20,000 ...... 100 80
Stadacona Insurance Co., Fire and Life 50,000 ...... 100 20 ...
Ottawa Agrlcultural................. 10,000 ...... 100 10 .... ....

BRITIsH AND VOscEoIGN.-(Quotation on the London Market, Oct. 2Sth, 1818.)

Briton MedicaiLife.................. 20,000 10 £10 2 £1 2j.
Briton Life AssocIation...............0,000 10 1 1 1
Britisi & Foreiit Marine.............. 50,000 50 20 4 15 ....
CommercialUntn Vire Life & Marine.. 50,000 30 60 5 1 ....
Edinburgl Life...................... 5,000 10 100 15 40 ...
GuardianFire and Lite............... 20,000 13 100 50 74-75 71
lmperial Fire............ ..... ,..... 12,000 £7 . sh, 100 25 147 1621
Lancashire Fire and Life.............. 1000 0 20 2
Life Association of Scottand........... 10,000 30 40 8
London Assuranco Corporation........ 35,So2 48 25 12 68
London & Lancashire Life............ 10,000 10 10 1 -20 1 7
Liverp'l & London & Globe Fire & Life £811,752 70 20 2 1
Northeri Vire & Life ...... ,.... 80,000 70 100 5 8
North Britisht & Mercantile Fire & Life 40,000 56 50 6 87
Phoenix Fire........................... 6,722 £21p. . .. ... 80 310
Queen Fire & LIfe .................. 200,000 3 0 1 11 .
Royal Insurance Fire & Life .. 100,000 60 20 a 20à
Scottishs Commercial Fire & Life...125000 22 10 1 2 1
Scollish Imperiil Fire and Life......... 50,000 6 10 1 1 .
Seottisi Provincial Fire & Life ....... 20,000 80 50 8 12
Standard Life .......... .............. 0,000 581 50 12 80

The llability on all Batik Stocks and the Canada Guarantee Co.'y is ilmlted to double the Amount of the
Subscribed Capital. On ail other Stocks the liabilities of shareh oders <s strlctly limited to the amounat of
Subscribed Capital.

Ottawa Agricultural Ins. o.
CAPITAL - - SI,000,O000

HEAD OFFICE, - -- - -- -- OTTAWA.
Presldent-The LION, JAS. SKE.ADb. Secretary-JAS. BOURNE.

$50,000 CASH
Deposited with Goveriînent for protection of Policy-holders.

DIRECTORS AT MIONTIREAL:
JOHN S. HALL, Esq., Mayor River St. Pierre: A. PROUDFOOT, M.D.,,

Oculist, &c., &c.: B. A. kELSON, M.P.P., (H. A. Nelson & Sons:)
N. GAGNON, Champlain: J. ALD. OUIMET, M;P.

This Company -Insurea nothing more hazardous than Farm .Property and
Prwvate Residencea.

Inures agnainst lonss or damage by Fire and LIghtnling.
Farm Property, Private Residences, Clurcles, Convents, and Risks of a similar

Class. Alse Cotents ofsuch Ritiks. No Insurance effected on Manufacturing or
Commercial RItks, thus avoiding losses frot sweeping ares, to which many
Companies are liable.

Farmer and others owing private Dwelling Houses will find
it very much to their advantage to insure with

this Company,

As its Rates and tie provisions of itn Policles are much more liberal than those
orn Cespanlse doing a general business.

The INSUING PUBLIC will notice itat onr DEPOSIT is In CASH, and not
DSebentures or Stock whichi mny be of doubtful value.

Ratos and ail information required gives on application to

G. H. PATTERSON,

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

PRESIDENT,-THOMAS WORIKMAN, ESQ., M.P.
MANAGING DiRECTOR.-M. I. GAULT, ESQ.

DIRiECTOR<S:s

T. WORKMAN, Esq. KLP.
A. V. GAULT, Esq.
M. il. GAULT, Es
A. W. OGILVIE, sq., M,.P..

Toroanto B3oard.

T. J. CLAXTON, Esq.
JAMCES IiUrIfON, Lnq.
C. ALEXANDit, ERst.
JOUN McLENNAN, Esq

lion. J. McMURiRICIL JAS. BETIUNIE, Esq.,
A. M. SMITI. Esq. QC.. M.P.P.
WARRING KEN EDY, Esq. JO1 FISKEN, Es .
non. S. C. WOOD. ANGUS MORSO ,*Esq,

Mayor.
We as.e completed arrangements iwith the Commercial Travellera'

Association'of Canada to carry their Accident Insurance for 1878, and
the Secretary, Mr. Riley, is now issuing our 0ertificates to the Member-
ship.

Commercial men requiring more Accident Insurance titan that covered
by the above Certilicates, can ltect it te any anount under $10,000 on the
LowEST -rtEtts and the tmost favorable conditions by applying to Mr. Riley
or the undersigned.

Tihis Company issues Life and Accident Poli::ies on all the mot approv
cd plans, at the lowest possible rates. -

General Agent,
97 St. James st Corner Place d'Armes, Montreal.1 Moutreal 17th Jan, 1877.

R MAOAIJLAY,
sS'ecretar.y.
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Insurance.

Pire and Life Insurance Company.
IISTAIrLIBHIID 1809.

Subsoribed Capital, £2,000,000 Stg.

Paid-up Capital - - - - £250,000 Stg.
Revenue for 1874 - - - - - 1,283, '772 "
Accumulated Funds - - - 3,544,752 "

ZNSURANCES AGAINST FIRE

AOEPTBD AT THE ORDINARY IATES OF

PREMIUM.

IN THE LIFE DBPARTM2ENT

Moderate Rates of Premium, and special schemes
adapted to neet the various contingencies con-
nected with this department.

The neit DISTRIBUTION OF PROFITS will
take place on 31st December 1880. Al policies
on the Participating Scale, etffected on or before
31st December, 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Yeare' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

WI. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOC, Agent,

26 Wellington Street, Toronto.

Queen Insuîrance Co.
OF ENGLAND.

FIRB AND LIFB.

Capital, . . £2,000i000 Stg.

INVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents In Canada

LIVERPOOL & LONDON,& GLOBE
INSURANCE COMPÂAy.

LIFE AND FIRE.

lnvested lunds - - 27,470,000
Funds Invested In Canada . 900,000

Seurty, Prompt Payment and Liberality In the ad-
justment of Losses are the prominent Features of this
Cosnpany.

CANADA BOARD OF DIRECTORS
Ho . Itnsy STAUnrs, Cliairman,
THOMAS CnAmr, Esq Dep.-Chairman,
Sit ALun5a . ALT, K.C.M.GI.,

Tnmonouns AnTr, Esq. Gxonea STEPHrEOrrS, Esq.
G. F. C. SMITH, Resident Secretary

Medical iree-D. C. MAccALLu, Esq., M.D.
Standing un.el-Tam Home WM. BADtLlr.

Agencies Established Throughout Canada.
EEAD OFFICE, CANADA BRANOH

O.TR Eà4L.

Insurance.

110W IT PAYS riet ;
1. It is Interestina9 a gun chess. and r;y
be learned by boy or r 2.Itistru;-
tive In the a o..1y rend corrret n. of
languiage. 3. It dirs tlies thie mind an e-
tivotes the or . 4. 30 repares yelin1; i
for sucecess in any of tir rrf.ofe ne. t. t
enables oung men, and young womntr to obit:iimi
profttabo em m n t, as reprortersr, rt tL
cost oT thrrr n tmy aoirinv other prfesn.
O. The telepone, tihe new' mret of telegra•h

Ing.b t'tee, winoon-reirfiirt emorjr -
san of' Ionotra!rs ras operators, M er; r
thart theymaiykeep) price .i t th e new trnd n l .

The AMIANER1-CA A AL Fl' Pir)-
NOR .AP11 is the best seI.r-Isrt:errTr:rtmn
the nrt. Itwill be sent, with Copy-Biook;,
address, on receipt of t1.

TUE 1110NETIC ED CTOle i
to Correct Spellig Good ienlinr etit" ;r .
R"i Wrting, I nd geinerail Setf-improc. i r;
pulished monthty, t .50 a year.

.4dres, LEONEL A. LONG 7i', Clrnein::r, O.

VICTORIA MUTUAL
Fire Insurance Co. of Caada.

Head Ofice, - Hamilton, Ont.

W. D. EOOKER, Sec'y. 1 GEO. ILLS, Pres.
WVarter Works Branc.

Continues to issue Policies-short date or for thrce
year-on property of til kinds within roge of the city
wnter sysem, or in other localitiea having etlcient
water weorks.

Genteral Branci.
On Frrrnir rid other non-hrzardonr property.
IVf'tates exceptionally low. Prompt settlernent.

Montreal Office, 4 HOSPITAL Street.
DrnWARD T. TAYLOR,

THE

ISOLATED RISIE
And Farmers' Fire Insurance Co.

CAPITAL,- - - - - $600,000

Deposit itUh he .Dominion Governmernt, - - S101,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager.
G. BANKS, Asst. Manager.

D;F. SHAW, Inspector.

INSURANCE COMPANY.
Incorporated by Special Act of Parliament, 1876.

HEAD OFFICE:

140 St. James Street, Montreal.
Manager e Secretary, JAi1IES GRANT.

Insurance.

TO

INSURANCE AGENTS,

Agents Wanted
For a recently established

Mutual Fire Insurance Com-
pany, established under the
Statutes of the Province of Que-
bec, made and provided by the
same. Men experienced in the
business will be liberally treat-
ed with. Applicants must be
prepared to give bonds for in-
trornissions to the satisfaction
of the Directors.

Address,
B

Jnnuary 25, 1878

OX 876 P.O.
CiONTREAL.

INSURAN
COMPANY «M

A. W. OGILVIE, M.P.P., Presdient.

jTbe fournal of 'Commerce,
Finance and Insurance Review.

DEVOTED TO

Commerce, einance, In.surance, Railways,
Mining and Joint Stock Enterprises.

Issued every Friday Morning.

Canadian Subscribers - - a e ycar
British " - - - 10s stg.
American - - - $3 U.. c
Single copies - 10 cents eae

OFFICE: Exchange Bank Building,
102 ST. FR ANCOIS XAVIER STREET

Corner of Notre Dame St., Montieal.
K. S. FOLEY & 00., Pxblishers a Proprietor:,



TUE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

Ilnsuruance.

Mutual Life Assurance Society,
OF LONDON, ENGLAND.

E ST A BLI SH ED 1840.
Head Office for Canada . 196 ST. JAMES ST,

MiIONTR1EAL.

The Directors have decided to in-
vest all the earnings of this Branch
in first-class Canadian Securities, thus
enabling thern to offer superior ad-
vantages to the Canadian public.

AGENTS
Who wish to work up a permanent and
remunerative business will now find
this office a very favorable one to re-
present, owing to the above important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
DISTRIZTS EARLY.

A GENERAL AGENT VANTED.

All policies are issued direct from the Cana-
dian office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1877 and full particulars on
application.

Inasurance.

THE

STANDARD LIFE
ASSU1RANCE CO.

E BTABLISH ED 1825.

HEAD OFFICE FOR CANADA, MONTREAL

This well known Company having reduced their
rates for Canada, bog to dritw attention ta the
security offbred.

Investments in Canada over 700,000.
Claimspaid ln Canada, over $1000,00

W. M. RAMSAY,
Manager, Canada.

DOMINION
FIRE &MA RINE LAISURA NCE 00.

Hlead Oince-HIAIILTON, Cain.

Deposit with Dominion Gov't., $50,000.

President:-JOHN IIARVEY (ofJ. Harvey &
Co.

Vice-President:-JAIES SIMPSON, (ofSimp-
sor, Stuart & Co.)

.anager:-F. R. DESPARD.
Torointo Offlce-9 TORONTO ST.,

H. P. ANDREW, Agent.
Iontreal Olluce-55 St. Fre. Xavier St.,

W. R. OSWALD, Agent.
London Ofitce-Richimond Street,

F. B. BEDDOME, Agent.

[suranace.

BRITON
LIFE ASSOCIATION,

rLIMITED.]
Chief Offces, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg, deposited with Imperial Govern-
ment.

e5O,000 dcposited with Dominion Government
for exclusive benelit of Canadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

IMPERIAL
Fire Insurance Cornp'y

OF LONDON.

eAD OIPsoB ou OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
SubscribediCapital, - £1,000,000 Stg.

Paid-up Capital, - £700,000 Stg.
ASSETS, - - - - - -- £2,222,552 Stg.

CONFEDERATION LIFE
ASSOCIATI ON.

Head Office TORONTO, ONTARIO.
PRESIDENT, VICE-PRESTDENTS,

HON. W. P. HO WLAND, C.B. HON. W. McMASTER,
Late Lieut.-Governor of Ontario. W. ELLIOT, EsQ.

This Association afflords all the Benefits of MUTUÀLITY, with the
Security of a Stock Management.

EXA3lLES OF PROFITS.

No. of Kind of aSm Anoual or 1876. For 1877.
Policy. Insurance. Assured Premium' Cash. Bonus. Cash. 1 Bonus.

1 Life. 510,000 $28.2o S -4.401 F212.00 S 90.601 s258.00
7 10 Paym't Life. 5,000 259..10 112.1 297.00 130.001 .:33.00

It will be observed thiat tiese results are net only very landsome. but are also
Equitable. If this Association distributed the Profits on the ordinary 1'ERoNTAGE
PLAN, allowing a bonus of 2j per cent., payable at death, then the Profits would
have beu as faolows -

PolicyNo.1. For 1S77. Cash......,87.93 Bonus.......250.00.
7. ...... 48.80 - 125.00,

It will at once be seen tut such a System as this last cannot commend itself te
pertons who will take timseto consider it, as it not only does injustice to per ons pay-
sg by a limited number of Preinlums, but it gives only the same prolts aftor a
persan lias paid a score oet 'rsiusns.

The ahve prolit-resofts, whicih place tho Confedoration Life in the van of Life
Com vanies in Canada, are ttan it by

liot paying more for btsinoss ilîtu it la Wvorth.
Adopting a H igh Standard of Valuation ram the outsot.
Giving 0 per cent. of tht profitsi te PoIicy-holders,
Th xercise f care an d cosomiy l all branhiP f 0 the business. And employ.

ing a Mode of Division. just:in lis results, giving te each in the proportion su
Wlhich eaci I 5 coutributed to profits.

Manager for the Province of Queboc, J. K. IACDONALD,
il. J. JOIHNSTON, IMontreal. Managmng Director.

Manager for New Brunswick, Manager for Nova Scotia,
iIAJOL J. IMACGREGOR GRANT, F. ALLISON,

St. John. Hialifax.

MM LAAre
l LIFE ASSURANCE CO'Y

OF LONDON, ENGLAND.

IONTIRtEA L BOARD OF DIRECTORS:

HOAIRIMAN--IoN. DONALD A. SMITH, M.P., Director Bank of Montreal.DEIUTY CHAnMîN-EDWARD MACKAY, Esq., Director Bank of Montreal.
JOIN OGILVY Esq., (Messrs. Ogilvy & Co.)
ROBT. BENNY, ,sQ., (Messrs. Benny, Macpherson & Co.)
JAS. S. 1IUNTER, Esq., N. P.

M EDICAL OFFICERS.
GEO. E. FENWICK, Esq., M.D., Professor ofSargery, McGill UniversityARTIIUR A. BROWNE, Esq., M.D.

CANADIAN BUSINESS, 1877.
NEW ASSURANCES.

455 Policies for.....-...........5811,750,00.
BEING AN

INCREASE OF OVER 100 PER CENT. on ths New Business of 1876.
INVESTIrI ENTS.

Increase In Canadian Investmonts over 25 PER CENT.

IN001IIE.
Increase In Cash Premium Income over 45 PER CENT.

WILLIAM ROBERTSON,
Manager for Canada.

42 St. John Street, Montreai.
The LONDON & LANCASLIlIRE was the first Company ta roduce lis Rates ofPremium for Canada, and te Invest in this country the wlhole of the Earnings ofthe Branch.


