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Leadng wholesae House of Ilon8treal

1878. SPRING. 1.878-.

GAULT BROS. & CO.,
iViHOLESA LE

DRY GOODS,
MONTREAL,

Are now wcely receiving their Spring stock,
which will cousiEt ot the usuai large and vaured
assortment:

Oloths, Sheetings,
Doeskins, Linens,
Tailors' Trimmings, Ducks
Dress Goods, Smallwares,

&., &c.

Tie trade are invited to cali and inspect.
Orders to our travellers will have prompt aud
careful attention. -

JAMES CORISTMEN & CO.
47', 473, 475, 477,

ST'. PAUL STREET, AoNT'RRAL.

Importers and Exrportor.

cQ P P T T L ~,
MANUFACTURERs0OF

FUR- GOODS,
And Jobbers in

BUFFALO 1OB2,S,

YOCCASINS,
MITTS AND GLOVES,

STRAW HATS,CAPS,&. &URWOOL,

YROPlIETOU8 Or THE

Montreal Felt Hat Works.
-:0:--

specçlal tducnent oirred totc T ade in our
,nfulcuect'Fur Goedw anti W.0eI Lia,,.

LadiIng WhIoleae *ouSIo or'Toronto.

SPRING TRADE, 1878.

OPENl\TG OUT.

NEW SHIRTINGS,
NEW COTTONS,

NEW LINENS,
NEW SPRINGTWEEDS,

NEW TROWSERING,
NEW SiAWLS,

&c., &c.

JOHEN M ACDON A LD & 00.,
21 23 2 5 II, t S Toronto.
28, 30 St, attncheste E

THE

LONDON & LANCASHIRE
Life Assurance Comnpany, of Lon-
don, England; having recently Ca-
nadianized its business :now offers
all the advantages of a Hone In-
stitution, with the security of a Bri-
tish Offce. ON E HUNDRED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole Of the earnings of this
Branch are invested iu Canada. New
and revised rates with fuIl informa-
tion, on application to

WILLIAM ROBERTSON,
T. W. SMART, M11anager for Canada,

Agent, London, Ont. NONTREAL.

Active & Energetic Agents Wanted

Leaditi~ ~VIioj cNalc Uôuso~ oflYfontrOati

SPR[NG TRADE, 1878.

J. G. MACEENZIE & CO.

AND

WIIOL8:M.LS DBALEP1

British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster Bow,

London, Eng.
381 & 383 ut. Paul Street,

Rlear Frenceh Cathedira], MIONTIlEAL.

1878. SPRING 1878.

D. McINNES & C.,
Wholesale Woollen

MERCHANTS.

Our Stoc.k in Canadian, and Imported
Woollens for SP'RING is complete, cor-
prismrg the'

LATEST AND MOST ATTRACTIVE
GOODS R'tODUCEýD.

-o-
The SPECIAL and most attentive

inspection of our SAMPLES by the
is requested.

22 St. Helen Street,
MONTREAL.

1%
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IOORtPORATEn B3Y AoT OF 1.AELIAMIENT, 1855.

Capital, $2,000,000 . Rest, $400 000

HEAD OFFiICE, MONTREAL.

DIrectors.
JoInN MoLuoN, Esq., - - • President.
Hon. Tus. Wo MncAN, M.P. - PIlce-President.

T. JAS. CLAxToN, ESq. t. W. SiEeorsav, Esq.
HonD.L. MÂoHEnBON. n. A. NELsON, 1tsQ.ILis WILLIAMs, Esq.

F. WOLFERSTAN TflOMAS, . Caier.
1. SESATON,...-.-.-.-.-.-.-.Inspector.

Branches of The Moisons Bank.
Brockville, Millbo6ok, Toronto,
Exeter, Norrisburg, Windsor,
Ingeraoll, Owen Sound, Sorel, P.Q.
Leondon, Snith's Faits, Camp bellton, N. B.
Meaford, St. Thomes.

AGENTS IN THZ DOMINION.
Quebec-Stadicona Bank.
Ontario and 1fanitoba-Ontario Bank and Bank

of Montreal and their Branches.
NeîoBrunaiock--Bank of N BrunswtIck, St. John.
Nova Sc;otia-Halifax Banking Campai,, audits

Branches.
Prince .Edeard fsland--Merchasnta Ba5 K of Ilall-

fax Charlottetown.& Sunmersida.
N

1
eofoundtand--Commercial lic of Newfound-

land, St Johns.
-AGENTS Ii UIITEDi dTATES,

New Tork-MIectanics' National Bank, Messrs.
Morton, Bliss & Co., Messrs. C. F. Smitliers & W.
Watson; Boston, Merchants National iank; Port.tand Caso National ank ; Chicago, First National
iante; Ceveland, Comuerclal National Bank;

Det,ot, Second National Bank; Buffalo, Farmers
anld Mecchaulso' NattonailBanke; Milwankee, Wiscon-
sin Marine' aud Pire Insurance Co. Bank; Toledo,Second National Bank.

A&GENTS IN GRnvAT BELITAI1N.
'London-Bank 0fMontreat.- Messrs. Glyn, Mills,

Currie & Co. iMessrs. Morton, Nose & Co.
Collections mdinlu r.l parts oi the Dominion ant

returns promptly remitted at lowest rates of ex-
change.

Thle Clartercd litu so.

M ERC HANTS' BAN1K
OF CANADA.

Capital - - - $6,200,000.

ILEAD OFFICE - - MONTREL

iON. JlOHuN iIAMILTON, • - reside'nt
JOllNa MtCLENNAN, - - Vtce-President

Board of Directors.

Sir Iugli Allan, Ilector Mackenzie. Esq.
Aidrev Allan, q. Robt. Anderson, Esq.
Dmso Msson, Jfq. W». Darling, Eq.

Jonathan i odgeon.

G EORG(E IlIGUE, - - - - Gonerat Manaîg,-r
W3I.I. IlNG.IfA3, - - AsslisttatGnralaniger

itaANtiliE, AND AGNOIES.

Toronto. Levis.
H amilton. Napanee.
iingston. Brampton.

Belleville. Elora,
London. . Almonte.
Chathtan. Kincardilne.
G3at. Poembroke.

Witndosr. Waterloo, Ont.
ngirsolt. St. Tohns, Que.

St. Thomas. Sorel.
Stratford. Reinfrew.
Berlin. Beauharnois.
Owen Sound. Gananoque.
Walkerton. Winnilpeg, lanitoba.
Prescott. Montreal.
Perth.

Itankersin nreaf Britain--The Clydedlae lanking
CompanMy, 32 Lombard Street, London, Glasgow
and ehewhere.

A gency inNtew York, 5'2 Willtni St., wth lezers.
Jesup, 'atonl & Co.

, Bankers iii .New York.--Thc National Biank of the
teoublio. Tlie Bantkof New York, N,B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

11RAD OPFCE, . AIONfTREAL

C. S. CHERRIER, Esq., President.
C. J. COURSOL, Esq., Vice-Premident,

A. A. TROTfIER, Esq.,Cashier.

PREIGNr AGENTS.

London-Glyfnn, Mills, Currio & Co.
Nee Tork-Nattonai Bank ofthe iepublic,
Quebec Agency-La Banque Nationale.

Oity & District Savings Bank
Bead Ofice, 176 St. James &reet,

Open Daily from 10 to S. Capital, $2,000,000

President, . . EDWARD MURPEY.
Vice-President, STR Pi'RANCIS BINOKS.
Manager, . EDIOND J. BARBEAU.

BRANCH OFFICES,
Agents.

No. 610 Catîherine Street, - - A. GAR3EPY.
No. 44 St. .oseph Street., - E. YARIN.,
Peint St. Charles, Corner Welington

and St. Etienne Streets, - WM. DALY.
TheBrancheswllbe open datly from10lto3 and

froi 6 to 8 p.m.

lIiTERIST At.oWE FODR DEPOSiT3

Collections made. American Greenbacs boughit
Eange on New Erk, London and Parisat Current
rates. .

THE JOURNAL OF COMMERCE-FINANCE AiND NSURANCE REVIEW.
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The Chartered B3anics.

THE CONSOLIDATED BANK
OF CANADA.

capital, -$4,000,000
DIIEECTORS:

1'resident : SIR FRANCIS II[NCKS, K.C.M.G.
3t ontreaL.

Vice-President: R. J RE EKIE, Esq., Montreal.
HloN. ALux. CAMunELL, Senator.........Tor onto
JoN GRANEsqu......................Motlreail
liuoH MoLEINNAN, ESq,.................Montreat
lionet MacKAYV, EisQ....... .......... Montreat
W. W. OîIorvîx, Esq....... ............ Mitontreal
JoitN RANI, ESQ.............. Montna
DAvIn GALIMaYrIr, ESQ........ ...... Toronto
WtLiM TtHosoN, EsQi.................Tronto

J. B. RtENNY, - - - , - - General Manager.
TROS. MtcCRAKEN, - Ast. Gen. Manager.
Arah. Campbell, --- - - - -- Inspector

BRANCHES.
MONTaI:AL.

Do, Ciabolliez Square.
Ayr. Newmnarket.
Berlin, ow llaniburg.
Belleville. Seaforth.
Chatthan. St. Catherin's.
Clinîton. St. llyaeitiuo.
Galt. Sherbrooke.

Norwich, Wodstock.
TonoNTo.

Do, Yonge street.

FOREIGN CORIESPONDEN'S.
Alliance Bank, Limited) London.
National Bank e bcotland at Branches.
National Baink lIrcland, and branches.
Ulster Banking Conny, Bellast.
Stumitlhers & Watson. Newr York.
National Park Batik, New York.
Batik of the Republic, Newv York.
Kidder, Peabody & Co., Boston.
Fearmers' and echanics' Bank, Buffalo.
Firat National Bank, Oswego.
Interestallowed on Doposits, according to arrange.

ment.
Letters of Credit granted on Enngitd, Irelanid and

Scotiand and on China, Japan and West Indies.

THE CANADIAN

Bank of Commerce.
Head Office, - - Toronto.

Paid-up Capital - - - $6,000,000

Rest - ----- 1,900,000

DIRECTORS.
HoN. WILLIAM MoMASTER, Presideni.

IIo. ADAM HOPE, Vice-President.

N loah Blarnitart, FEuq. James Michie, Esq.
Wiliuam Elliot, Esq. T.Sutlierland Sta ner, Esq.
George Taylor, Esq. .ino. J. Arnton, sq.

A. R. Mclastor,Esq.

W. N ANDERSON, Generl Manager.
J. JI. PLUMMEII, Iltpector.

M 'civ ork--J. G. Harper and J. H. Goadby, Agents.
Cúcago-J. G. Orchard, Agent.

]nANoES.
Barrie, Guelpu, Simcoe,

Brattod, Hanilton, Stratrord,
Cayuga, London, Strathroy,
Chatham, Lucan, Thorold,
Collilngwood, Montreal, Toronto,
Dundas, Orangoville, Trenton,
Dunnville, Ottawa, Walkertowii,
Galt, Peterboro', Windsor.
Goderich, St. CathîarineS WOodstock.

Sarnia,

Commercial credits isued for use in Europe, the
East and West Indies, China, Japan, and South

fi Aterica.
SStetlin i American Exchangebouriitandsold.
Collecos made on the mostfavorab e terms.
Interestallowed oun deposita.

New York--The Amercan Exclange National Bank
London, England-The Bank ot Scotland.

-r T

The Claartered B3anics.

EASTERN TOWNSHIPS BANK.
AUTIIORISED CAPITAL........ .100,0
CAPITAL j'AID liMarcl31, I77....... 1,8,684
RtliERtVE FUNID ..................... 800,000

Board of Directors.
R. W. HENICEa, President.
C. BROOKS, Vice-President.

B. Pomroy, E. . Brigham,
G. K. Foster, Hon. J. H. Pope.
A. A. Adams, G. G. Stevens.

Hion. T, Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Waterloo, Richmond,
Coaticook, Stanstead.
Cowansville

Agents in Montreal-BBank of Montreal.
London, Englind-London & County Banks.
Boston-National Exchange Bank.
Collections made at ail accessible points and

promptly remitted for.

*NTfARI0 BAM.
Capital Sibscribedi, $C,000,000 Pai d-np, $2,950,272;

Resýerve d,$2õo0

Head Olice, -- Toronto, Ont.

DIRECTORS:
IlON. JOHN SIMPSON PREIsîxeNT.
liON. W. P. IIOWLAND,VIoE-IaEs1DElmr.
DON. De A._1ACDONALD.
C. S. G'4OWSKI, EsQ.
D. MACKAYEsq.
WM. McG3IL,, Est., M.D.
A. M. SàITL. Esq.

D. FISlIER, Generai Manager.
Agent for Ile Governiment oj Ontario.

Iraenche-.-Guelph. Lindsay, Montreal, Osiawa,
Peterboro' Ottawa. Port Perry, Port Hope, Pem-
bruke, lowanisville, WhiitbMy, Noulit Forest,Toron-
tu, Princej Arthur's Landing, Winnipe.

Foreign AetnLoudom. Eng.-enuk of Mon-
treal. New York--Rl Bell and b. F. Smitliers.
Boston-Tremont National Bank.

IMPE RI AL BA NK
OF CANADA.

Capital Authori:-- -------- -S1,00,000
Capital Faim up---- - - - - - - - 833,000

DIRECTORS:
H. S. H1OWLAND, Esq. President
T. R. MERRITT, Esq. ice-Preslåent, St Ca-

tharines,
JoaN unrx ESQ., T. R. WADiswonTa, EsQ.
HoN. JAs. R. B.NsoN, MW3. RaMsAY, EsQ.;

St. Catharines, R. CAmtiN, Esq.,
P. HUGUEs, Esq., Joun FIsEEN, Esq.,

D. R. W3ILKIE, Caslier.
HEAD OFFICE-TO RONTQ.

BRANCHES-St. Catharines, Inigersoll, Port Col-
borne, Welland, St. Thomas and Duniville.
oENrs iN LoNDoN, EN .- Bositiuet. Salt Co.

AGENTS In NEw Yoii-Bank of; ntreal.
Gold and COurrency Drafts on New York and

Sterling Exchange botglit anti sold. Deposits
reccived and interest 'dilowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - 2,000,000.

HEAD OFFICE QUEBEC
DIIRECTORS.

ChlARLES E. LEVEY, Esq.. President.RóN. JottN SHARPLES Vice-Président.
[!on. Geo. Irvine, Moni lion. bMeGreovy,
' C Thouson, Es. J. B. Renaud, Esq.

Audrew Tumseon, sq.

Casieir-P. Maolhven. Inspector-G. H. Btalfour.
fltxonEts-Savings Bank(UpperTown) Montreal.

Ottawa, Three Rivers.
FoeEGN :AGENTs-London, The London and

Coanty Bank. New York, National Park Bank.

The Chartered Banks.

The Bank of Toronto,
CANADA.

Incorporanted 1855.

Capital, $2,000,000. Reserve Fund, $1,000,006

DIRECTORS:
WIL.LIAIr GoDEluîHAM, President.
J AMEs G. WORT Vi.e-Presiden.

WILLIAM CAwTHRA, EOou GOOI)EiaHIAM,
ALEx. T. FUL*roN, fiieiRY CAwTniA,

JAMEBs APPLED>E.

HEAD OFFICE. TORONTO

DUNCAN COULSON, CAan1RR.
1 U G l LEACL, AssisTANr CAsHIE.
J. T. M. I Ul NSIDE, INSPemoTu.

BRANCHES.
MONTiREAL, J. Murray Snith, Manager; PETaE-

noto, J. 1.. Itoper, Manager- Coioui Jose
Hendereon, Manag r; PoRT HorE, W. . Wa
vorth, Manager; GARnIE, J. A Strathy Interim

Manager; ST. CATHERINEL, E. D. Bosweli, lnterim
Manager; CoLLINGwOOD, G. W. flodgette, Interim
Manager.

BANKERS.

LoNDoN, ENo., The City Bank; EW YoRc, Na-
tional Bank of Commerce, and C. . Smithoers and
W. Watson; OswEoo, N.Y., Lake Ontarlo National
Bank; QUEBmo and OTTAWA, La Banque NatIonale.

STADACONA BANK.
QUEBEC.

CAPITAL, ,. $1,000,000
DIRECTORS.

A. JOSEPH, . . . . . . . President.
lion.]P. GAIRNEAU, M.P. P..,. Vice.-Pres.

A. P. Caron, L. P. John Roes.
F. Kirounc, G. R. Renfrew.
T. Il G rant, Joseph Shohyn, M.P.P.

T. LeDroit.
WM. R. DEAN, Cashier.

Agents in the Dominion-Bank of Montreal.
Ne v York-C. P. Smithers and W. Watson.
Cliicago-,Biank of Moatreal.
Loudon, England, NationalBank ofScotland

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MAOLAREN, Esq.. President.
CHARLES MAGE£, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq
Rolt. Blackburn, Esq., M.P. Allen Gilmour, Esq.
Hion. Goerge Bryson. George Hay, Esq.

Mon. L. R. Church, MLP.P.
PATRlCK ROBERTSON,

Cashier.

Agen--Arnprior. Agents ln Canada-Canadian
Bank of ommerce. Newv York-J. G. iarper
& J. H. Goadby. London, Eng..-Alliance Bank.
[Limlted.1

THE HAMILTON

Provident and Loan Society.
Bon. ADAM HOPE-Preident.
W. E. SANDFORD-ise-President.

Capital (authorized to date)........... 1,000,000.00
Subscribed Capital.................... 950,200.00
Paid-up Capita ....................... 740,806.00
Reserve Fuud ........................ 87,000.00
Total Assets.......................... U814,722,00

MONEY ADVANCED on the secarity of Real
Estate on the most favorable terme.

MONEY RECEIVED ON DEPOSIT antd Intereat
allowed et 5 and 6 er cent. per annum.

OFFICI.,

KING STREET, HAMILTON.
t. D. C 3tRON. Treasurer.
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THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Sibscribed Capital - - - $1,000,000
Paid uip, .- - - - 0.00
Reserve Fund, - . - - , 4M,000

Moiey larid on Reai Estate Secnrities only.
Mnunicipal and School Section Debentures pur-
chasied.

SAVINGS BANK BRANCf.
Interest allowed on Deposit, at the rate of 5 or 6

per cent per annui,
WILLIAM P. BULLEN,

- . Manager.
Ofice Cor. Richmond & Carling Sis.,

London, Ontario.

THE HTRON & ERIE

LOAN & SAVINGS COMP'Y,
L<ONDON, .. . ONT.

(1NconironaTED, IMSO.)
Paid up Capital -... •.-.-.-.-.8963,461
Reserve Fund -.- -- -- - • 220,000
Total Assets - - - -- - - - - 1,895,819

Money advanced on the secrity of inproved fanar
proyerty on favorable teris.

N mORT1'GAGES PURCBASED.
Interest iallowed on Deposit at the rate of 5 and O per

cent, par annumr.
Olice: 442 ItICIMOND Sr.,

London, Ont.
L. GTBISON,

Lerading Wholesale Trae of Ilontreal.

COTTON, C 0 N NAL,& C O.,
3 Merchant3l Exchange, lontreal.

CONNAL, COTTON & CO.,
97 West George Street, Glaisgow.

Succosors te Morrison, Maclean & Co.,
Representing in Canada CIAS. TENtNEqT & CO.,

St. Rliox, Glasgow--Sal Soda, Soda Ashr, Lleachinge
POwder, tol Sulphur. H. J. ENTHOVEN & SONS
Londoi-Pig Lad. WM. LANG, Jr., & CO., Glasgow
-Red Lead, Litharge. J. & R. TENNANT, Woll
Park Brewery, Glasgow-rid. Pale Ale and Porter,
and other well-known houss. Aise Scotch ietlined
Sugars, Linseed Ol, Tin Plates, Sheot Zinc, etc., etc.

I9"-Orders for ny> of the above or other goos execa-
ted ti Brtsh aarkets ou best possible terris.

PROWSE BROTHERS,
IMDroiTERS AND MA,%NurÂoTunEnS o,

Wrought Iron IIOTEL RANGES,
I 0USE FURNJSIJING 11ARD VARE,

TIN, GA LVA NIZEDl 1RON

ald COPiER WARE,

224 ST. JAMES STREET,
MONTREAL.

G. R. PROWirE. II. L. PRowsE.

W. E. M. ROBI T A L LE,
G;eneral Coaniesion Mterchant, and Wiolesale

Agent. Depot : Yourg's Building, 73 Peter St.,
and 20 Sault.au-Matelot St., opposite Stadacona
BankLower Town, Quebe.

Cheap Goeds. Weil served. Job Lot. Terrppcash.

Leadling Stock Brolcerrn0 Uof ontrenl.

WILLIAM SACHE,
STOCK BROKER,

Afemaber riontreal Stock Exchange.
OFFICE:

96 ST FRANCOIS XAVIER STREET.

FRANX BOND & 00.,
BR OKERS,

7 ST. SACRAMENT STREET, MONTREAL.

Stocks bougit and sold at * Ver cent. Conunission
on tire par value wien $5000 or over.

FENWICK & BOND,
STOCK BROKERS

(MOi'rNTRIAL SToC E:XCHANGE.)

OFFICE
Noi. t M3ECANTS ~Eî0NE, i1ST.3ACRMEN1T 6T.

MACDOUGALL&DAVIDSON
BROKE lIS,

North British & Mercantile Insurance Building
MONTR tEA L,

Menbers of the Stock Exchange.
C'oriEeronENaT.-The Bank ofloutreai, Lon-

don. Messra. Morton, Rosie & Co., London; 'ie
aik ef Scotanid in idinburgh, Glasgoe and Dun-

dee; Measir. Caminn & Co., New-York.

J. D. CRAWFORD & CO.,
Of the Montreal Stock Etxclhange,

Stock & Share Brokers,
CjoinNEa HosPITAL ST. An NCHANGE

COURT,
MONTIEA L.

J. Dl. Crawford. Gao. W. Ramilt.lu,

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chemn.icals, .Pig Iron, tr.,
5 ST. SACRAMENT ST.,

MONTREAL.

W hiteside, Jordan & Co.,
MiANUCACTUIRE5s OF

WHITESI DE'S PA TENTg SPRING
Beds lautresres, and Bededing.

Dealdra in ngli and Amieri Iron iedsteads
Childrenr's Carriages anid Peraiibulators.
i'rr ANn W.anrEnîoUE, titi COLLEGEI ST.,

BR Amon.--1177 ST. UATit1iI1NE rT RE ET,

LA CANARDIERE,
Beauport Road. Quebec.

One mile from the Doreester Bridge, 'raluable
property, worth $14,000, to be sold for half
the, cost ;Coach bouse, Stables, &c.

.Apply te LOUIS LECLERO,
Notary, Quence.

MURDOCH, ROBINS & CO.,
Assignees & PuNic Acountants,

ToRoxTo,

in Association witlh

BARNES, ATTREE & CO., LoNDo, E oî,ÂND,

and

5AF FORD & FORNACHON, NEw Yourr.

A. T. M'C0ORD JR. & O.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERA L AGENTS.
.Citizens Insurance Company of Montreal, Ca-

pttal, $2,000,000.
Gore District Fire Insurance CO. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

J. PRILIP WITHERS,
STOCK .8ROKER AND GENL

FINANCIAL AGEBNi'.

Montreal Open Stock Exchange, St.
Francois Xavier Street.

5100,000 to lend on Bank and other stock-,
bonds, or first-class securities at low rates ut
interest.

JAMES F. BROWN,
STOCK BROKER,

INSUILAN CE
REAL ESrATIE and

GENERAL AGENT,

NOTARY PUBLIO,
60 Wellington Street, . OTTAWA.

Agencies and businesa generally solleited.

GTeo. Ps Rowell & Co.,
Conduct an agency for the reception of advertise-
monts for Aierican iewsrpapers. Tihe most celm-
ploie establishiient of tie kind in the world.

8,000 NEWSPAPERS
are Icept regnlariy on file open to the Inspection of
custormers. ,Every aivertirmenoiit ls taken at it,
haine price of the palper, iithout any additionial
charge or commission. An advertiser, in denling
wlish tihe Ageicy. is saved trouble and correspon-
drice, mrikg ene contract instead of a dozein, a
hiIdred or a thousiand.

A BOOK OF 120 PAGES,

containinig lists of best pnper, largýest circulationw,
religions, agrcturl. ein, politica, dail, and
crintry papers. and ail publicaticms wiiieii rire :i
cially valiuable to idvertisers, with soruie intoimnatiour
about prices ls

SENT PREEE
to ny adiress on application. Persons at a distance
vishing to marke contracts for advertiig i any

town, city, county, siate or territory of lie United
States, or any portion of tie Dominion of Canada,
riay end a concise stateient of what they Want,
ogether witl a copy of the ADVERTISEM0NT

tiey desire insieried. and will receive information b'
retura mail which wi enable ther to decid
whretler to increase or rediuce tire order. For such
Information there i i charge. Orders; are takien
for a single paper as well as for a Liat ; for a ingle
dollar as readily is for a larger sumi. Oic-i0
Spruce titreet, New York.
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tsignees and Accunuutanîts.

JOEI5IN FAVR,
Public Accountant ana Official Assignee,

COMISISIONiER
For talhig aflidaritsi to lie iseid In the ProvincO Of

Ontario,
MONTREAL.

181 St. James Street.

Perkiins, beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
1l4)N'It EA L.

A. M. PitiINS, Coi. ai! official Asslgnee.
C. EIAUSOiEIL. Olelil Assignee.
AI .i t. PlEtfK INS. Accolmîint.

JOHN S. SHEARER,
Commission Agent,Assignee & Accountant
Commialoner for Onitario and Qouebec.

5 ST SACRAMENT STREET, MONTREAL

1 rornpt aittention given tu collections nad tli clos-
li' ie0counte.

D. S. EASTWOOD,
Officiail Assignee, Accountant,

AND
GE NERA l. A fiENT,

OTTAWA, ONr.

LAJO/E, PERRAULT & SEATH
Assigiees & Accoiiaiîrials,

64, 616 & 68 St. Jtainues St., MIonutreali.

L.. JOS. LAJOllt,
Ojilcial fAssigue, Citji qfAoiireal.

C. O. PElt RAULl,
OJJhial Axsignee, B)isrict cf Alon/real.

DAVID SE ATH,
Accountant and Coiimissionler.

M autual,Ju ly 2nd, 1877.

TAYLOR & DUFF,
Assignees, Accountants,

Cummissioners for taking Affidauits,
353 NOTRE >ABIE STREET,

OuarrE ExOnAEr.E BA, MONTREAL.
om iinesof thle Sbuyerior

ou 1 UFF , rd0 r . it andiJ»ue >1. . fu"' or P'rovinîce of' Onîtario.

RHIND & FULTON,
-fssignees &t flocountantds,

26 ST. FRANCOIS XAVIER ST.,
1War. Rtxr0, JoUn FuLToN,

oficial Assignee. Accouintait & Coninissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.TDIIORS, ,cO.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STRE ET. MONTREAL.

STEWART, 0uPtY & Co.,
A ccountants & Official Assignees

;MERCHANTS' -EXCHANGE,
MOUTREAL.

Asqigeeec% and A dcoiunats.

PARENT BROS.

House and Land Agents,
22.3 S'. JAES STLEET,

1IOQNTI'I EA L.

IrP ci orrl Fli ot Comi~n îsinnii. Ilousers llj'ntedl ind
lai.,s C,,l.ciial, loneyr~ n<ilranced on lucuriies»
ltiull and 1rtgages butiglht andi sold.

OFI"ICIL ASSfGNlifl
for Couty of Coaletoi. iicldiigtile City orOttanva,

A econtatnt!and Collector.

OFFCE.-64 Wellington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IOSPITAL STREET, MONTREAL.

Leadinc Woleale Trade of lioutreal.

Cochrane, Lewis& Co.,
Commission Merchants,

GENYERAL AG&EN.TS,
15.HOSPJTAL STREET,

310NTRE~A L.

Importors of Scotch Refined Sugars.

OAS FIXTURES.
A large and varied assortment

1tronzed and Crystal Gaàaller»
!raects, Hluil L:umpIu¾ &c.

ROBERT MITCHELL & CO.,
PION1TEA L BItASS WOfKS,

Corner of St. Peter and Craig Streets.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

ANI) A IOULL. ý&BSOI1TM"T 011

GENERAL GROERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

JAMES McGCREADY& CO..,
VIIOLESALE

BOOT AND SHOE
MlANUFACTURERS,

35 37 WILLIAM STREET,
MONTREAL.

Leading. WhloleNale Trade oi fonitreal.

W. & F. P. CURRIE & 'O.
100 GREY NUN S 1 - Mont% eal,

lImpoirter., of Piq Irant, fiai 1imn, llîîili lli.,
Ocdî«îî ized Irn anrl'ict I sn 'l I le.,

iollerTubes, Gas Tuabes,

Ingot Tin, Rivets Veoiîid 1farble
ragot Copliper, Iron i Ronian Cenent
Shee( Copper, Steel W i, ortliandCerment
Antimony, Glass, tluihiadi Cement
Sheet Zin, Paint Paving Tiles,
lngot Zic, Fire Ul e, rden Vases,
Pi Lead, Flue CoVr., qtlhinmey Tops,
Dr Rei Lead, Fire Bricks Ioîntaiis,
Dr W'teLead DRAIN PIPES

Patent E ncaustic Paving Tiles, &c.

MIIANUFACTURl-RS OF
S.OFRA, CEANi- AND BEDSPRINGS.

A largo sto k alvays on hand.

SHAW BROS. & CASSILSI
TANNERS

AND DEALERS IN

I/DES £LEAITHER.
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPOItTERB OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHEIR COMMISSION MERORANTS
No. 10 LEMOINE STREET,

MONTREAL.
ARCHD. M. CASSILS. CHAS. STIMSON

COCHRANE, CASSILS& 00.
MANUFACTURES OP

Boots and Shols,W holesale
CORNER 0F

St. Peter & St. Sacrament Streets,

i. COCHRANE MONTEA
ChIAS. CASSILS, OTEL
AB RAM SPAULDING.

AIMES, HOLDEN & 00.
Manufacturersof, and Wholosale Dealers in

lOots ELRd. 10es,
5916 598,600,602 &604 CraigSt. Montreal.

A luge and well assorted stock constantly
on li nd, specially adapted to the wants of the
couni ry trade.

ZINKAN, CRESS & 00.,
MANiUFAOTUltRS Os

]p -AL 1N X-S J1R1
AND

SLAUGITER SOLE LEATU-ER
I xlesale and Rletail.

PORT ELGIN . . ONT.

nUNIaT ZiEAN. P. caEs. I. E. "OWxAN.
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Leadin2 1Vlholesale Trade of Myontreal.

HENRY BEATTIE &CO
IMPOIRTERS<

TI E AS>
GENERAL GROCERIES,

WINES and SPIRITS,
152 MeGILL STREET,

MOYT REAL.

ROBINSON, DONARUE & CO.,
IMPORTERS

AND wHOLMBALE DEALE11s IN
TEAS, SUGARS AND TOBACOOS,

CORNER or
ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Saimples sent by mail wben desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

lIAS RUNOVED TO
223 to 220 Bonaventure Street,

MIONTREAL.

J. RATTRAY & Go.,
Manufacturers, Importers and Wholesale Dealers

IN

TOBACCO, SNUFF, OIGARS,
AND GENEIBAL

TOBA000ONISTS' G00DS.
No. 80 ST. CHARLES BORROMEE STREET.

428 5T. PAUL cor. of ST. FRANcoIS XAVIER ST.
iiO N T RE AL.

JOSEPH JAMES & CO.,
Manufacturera to the trade of

every description of
Galvanized Iron Cornices,

Window Caps, Door Caps, and2ressed Zino Ornaments, &c.
The nY Galvanized Iron Works in the Dominion

f/nt hatuse steam power ilachinery.

Wesppy the trade,%,Ctti the above dgi3 nt lemA
than the t ost ofaey the u e annda il
u=or oply attendd to. and estimatesfurnished

95 & 97 Queefl Street, MTontreal.
|-send fer illustrated eatalogue.

W. B. PHIPPS &SON.
Bankers and Stock Brokers,

Toronto Street, opposite old Post Ofice,
W. B. Pmrsr. W. AoTiinx PHIPI.

blembers of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stockrs carried on Margin.

Leading WhIolesale Trade of Mtrieal.

JOHN CRILLY & CO,
MANUFACTURERS OF

PARER,
ENVELOPES & PAPER BAGS,

389 ST. PAUL ST REET,
I MOMTREAL.

MILLS AT TOLIrTTE, P.

Fin2e manilla & Fleur Sacu Paper a specialty.

Ontario Aivertisem,,eîrtN.

Encourage Home Manufactures,

Rosamnond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The Got.o MEVAL awarded by the British

comaicsioners a the cen tenâia EXhibition,
Philadclphia, for the best TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

R. ROSA MOND, retident ndF aging
Dirctor, AtmSarrz,

F. $TEPHEN & CO., Selilin A 8,tAL
31à HiAL.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry& Otramarine Ball Blues.
Every Description Of WASHING POWDERS
PRIZE M1EDAL RICE STARC1E.

Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.

THE LONDON

Oil Refining Company,
Refliners and Exporters of

REFINED & LU8RICA TING OILS,
Paraffine Wax ana Candles,

of a superior quality.

WORKS: LONDON, ONT.

JOHN BIRRELL & 00.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

LeadIum~ 1~'Iîo1eg'sî1e Tr,îdc Of fl~ouîï r<:. j

M. A. NELSON & SONS,
«fu fcan o, «nd Im !!r f)e«ers in,

B3ROOMS, BRTUSHDuS

WOOD & WILLOW WARE,

Gclleîal Grocers' SUîîdries,

CLOCKU b u1îKINC-uLASSE~S & P'L.\TES.

Fancy Goods aid Toys,
Monirfeal floune, 93 to 07 St. Pû1 e St.
56 and iS FrîontNtret Wet, Toront.

JAMES ROBERTSON5
Gene9ral AlMchaniWCYC/ cl/I

AND NANUFACTURER,

Canada Lead and Saw Works,

Queen, Wiliai an Dalhousie Stret
O|ce and W'arehoue-.20 Wl'<lington Street,

MONTREAL.

A. HODGSON & SONS,
PRODUCe

Commilssion Merchants,
MONTREAL,

REWV YORK and LIVEROOL.

E. E GILBERT & SOrS
PORTABLE AND STATIONARY

ENG I N E S,
steam Pumps, Shafting, Pulleys, &c.

Omoe :

722 ST JOSEPH STREET,
MIIONTREAL.

RO3T. DUNNJ & CO.,
wRoSen

DRY GOODS,
VICTORIA SQUARE,

MOlDREA.

Ottawa Advertscementso.

E,. GERMAIN,

Tanner and Currier.
PARRYX AND FIEL STREET,

-OTTAwA.

4,r
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Leadtù nVholesale Trade of 3u7ontren1•.

MCLAGHLAN BROS.
& COMPANY

480 St. Paul & 401 commissioners Sts.

SPRING ORY GOODS TRADE.
Stock raj idly coining foriward.

Wili be botl iarge and attractive.

S[ on-ltDER have Prompt Attention.

J. S. lcLacm;s,ÀAs. Wu, McLAon.
CHAiLES MORToN.

()RATHERN & CAVERILL
IMîORTERS OF H1ARDWARE, 1RON, STEL,

Tin, Canada Plates, 'Window Glass,
Pailis and Cils,

cavorhill's Buildings, 135 St. Peter St.,
MONTREAL.

AtsErs, V ILL Morran ZINC Co.

WM BARBOUR & SONS,
IRISH FLAX THREAD

Lil1SRIrN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
IONTREAL

GLARK'S ELEPHANT

SPOOL COTTON
Is the only mlake in the CANADIAN M1ARKET that

receivre ais Awrd fan the Centenniaf Ex.
laiiItte ER for Excilence i

COLOUR, QUALITY and FINISH.
t is no recommended by the r ic[al Sîe[ ng

îlaclîiiie Ciiie-fhra rarcrot toit-s: isriîig the5
best Thread for Machine and Iand Sewitg.

Trial Ontors are solicited.
Ihotceale Trade supplied onli.

WALTEI WILSON & 00.,

1&3 St. Helen St., Mrontreal

es sure nd a fo ARKS ELEPRANT
TRREAD. as there are other MXkers of

the sanie Nam,

Leading Wholesale Trade of Montreal.

ROBERTSONS, LINTON
& COMPANY,

L NI & ST. HELEII STREETS,

MONTREAL,

IXPORTERS OF DRY GOODS.

Stock now, conpltee in all l)eparments.

Feb. 1, 1878.

BROWN, TAYLOR & C9,
IMPORTERS

or

STAPLE AND FANCY

DRY GOODS
lrioLESALE.

162 McGILL ST., MONTREAL.
Jonu STEVENSON BROWN. INNEs M. TAYLOR.

nan i-eol acquainted vith NEWS-
PAPER BUSINESS to make himself

generally useful on a firs S
Commercial Journal.

Address gtving particulars.

P. O E3X 885,

MONTREAL.

OPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLING TON & GREY HUN STS.,

Pig Iron, Galvanired &r Black Sheet
Iroi,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging
Cemnent, Portland, Ronan and Water-

-Lime.
Ties and Flue Covers,
Wheelbarrows for Excavator ,
Garden Wheelbarrows,
White Iead, Paints, Oils, Turpentine,

- &c.j&c., &c., &cl

Leading Vholesale Trade of montreaL

GEORGE WINKS & CD.,
Importers & Wholesale Dealerg

BN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,
CORNER 0F

TdcGILL & BONAÂVENTURE STS

BELDING, PAUL & COI,
MANUFACOTUFRE RSO

Machine Twist,
Sewing Sîlks,

Tailors' Twis~ts,
Embroidery ana Saddlers' Slk

6 Bonaventure Street
1hONTR1sAL.

SALES-ROOMS IN THE U. S.
New York, 510 Broadway Philadelphia, Cor. ti
Chicago, 198 East Madi. and Arch Streets.

son Street, Bioston, 66 Summ er St.
Cineinnati, M8 West 4th St. Louis, 801 Sorth &th

Street. Street.
W. S. Brownr & Co., Agents, Mee Market St. sii

Francisco.

The fine of lire per cent. per month for
failing te pay taxes promptly in Whitby x
said te work well.

-1,400 slinaes of the stock ef tie Canada
Landed Credit Company were sold ait auction
last Tlitirsday, i Toronto, ai prices ranging
froin 133 to 1341.

-Mr. Plinkett, of Shanly & Plunkett is on
3ls way from England, wherc it is understood

lie has succeeded il raising finds for. the con
pletion of the Western Cointics Rail way.

-Farmers on the Walkerton market fix
prices ipon eggs, according to size, but doesit
not take jist sO nany for a cake, whether tley
be large or small? Ex.

-- loses Cass, a grocer af Point Levi, lio
hillierto has enjoyed tie reputation of being in
corforiable shape , is ofllering lis creditors
seven slilliigs in) tIe pounîd.

-The lrint: Loan and Sarings Society is.
ftlie naie et a new venture about to lie organ-
zied in the city oflBrantford.

6,800,000 bushels of barley were exported from
Ountario ito tLe United States lastyear agaitet
7,500,000 ia 1876.
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Seeding Wholesale'Traelo IUontreal. Leadin<e Uhîolen Trade of Ilonxtrenl.

MILLS & HUTCHISON, GREENE & SONS COMPANY,
ST. HELEN ST.,

CANADIAN WOOLENS.
SPRING SAlIPLES COlUPLETE.

STYLES ATTRACTIVF,
AND

Prices in favor of the Buyer.
||P-Travelers now oi the rod.,

INSPECTION INVITED.

EAGLE FOUNDRY,
CEORGE BRUSH,

34 to 34 Eing and Queen Streets,Montrea.l,
MAiEER OF

Steam Englues, Stenm toiters, flolsthig Englies,
E utes Pump, Ciculer Swi111]tîBrk 31ttk, Water
MiIs, Mill Gearin , Ilangers and s'udleys H ami eid
Power H otsts for Warehîouses, &e., aloe, soIe Manîu-thoturers of
Blake$m Patent Stone and Ore Breaier,

with Patented lmprovements.
'ASKWITH'S" Patent Hydraulic Lift.

AIÇD AGENT For
WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's Centrifugal Pumps.

- A writ of attachmenit for $655 lhas been
issued aogainst Quintal & Croteau,, provision
deiaIers of this city.

W. . Finch & Sous, retail clothiers,
ioronto, are again in trouble. A writ of
attachment bas been issued against then.

- aggart Bros. af Petertboro, auctioneers,
lave dissolved partnership. D. laggart re-
iresand John H1aggart will continue to carry

eht the business.
-Giigfas & Langlois, grocers of Quebec,

whose failure re have beftor noticrd, have
ýbotit conpleted a settlement at the rate of
9even and sixpence in the pouid.

- A detmand of assigument for $9,734i is made
n lieniy McKay, late agent for lte Linca-

a ire Fire Insurance Company, and Secretary-
7Teåasîurer o tie Nenfounldlanld Sealing and
Fishiug Company.

-The Urand River Sachema says tbat a iill-
)cg firn there, w'ho run two la1rge rills,'shipped
nst week 'twenty-tw-o car loands of flour for
ilasgow, Scotland, and intentd to make a i big

puîsb" in the Old Country market.
-There bas been a chanige ini the jpersouet of

the leading iwholesale dry goods filrm of Gailt
Bras. & Co., by the retirement of Mr. J. W.
Skelton. The business is conitinued us usual by
1âe remnaining partners withot change of stylé.

- order to enable underwvriters in St.
John,'N.B., ta carry aut a plan for schedule
rating, Mr. Ira Oorm-vall, Weil kuoNn i nsu-

aunce circles, bas been engageil to make a care-
fusurvey of the conditioni,of ail insurable pro-

pje rty in the city.

- At a compliimentary supper given by the
ire, Water, and Gas Connuiiittee to the London,

n ire bigade, last week, it was stated
,thait during the years 1876 aud 1877 there had

een. 138 alarms rinng, with a destruction of
property amounting ta only $l5,950.

MANUFACTURERS and IMPORTERS of

HATS and CAPS
STRAW GOODS,

WH OLESALE.
Owing ta the great reduction in Raw inaterial, wve lave been enabled to produce goods for

the corming SPRING TRADE it much lower prices than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Youth's, Clzildreiz's, Ladies' and Girls.
LARCE ASSORTMENT.

CREENE & SONS CO.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

-The Palnerston, Ontario, wooden factory
was sold by 1 tpublic auctilon, under a power of
sale coutaiued ini a certain nortgage made to
W. J. Reid, on li-iday, the 8th int. Mr. Boltii,
of Listowel, was the puirchaser. '1he0 fatctory
wvas knocked dowin it $2t,100, subject ta oilier
uorlgtgs.

- Wni. MlCUIIIliigli, a bout aind bo e dealer

of Ptterboro, Who rain away lat wliter, and
whose estate wasittaclied diring his -abseuce,
but w-ho subsequently returned and setled up his
afitirs and re-opened, lias again becoie tired of
the cares of business and lins sold out to F.
Lapointe.

-IL has been decided to wind up the estate
of J. & D. 11cBurney, 1produce inerchants, in
insolvency. 'Tlie liabilities foot ipt sottie $13,-
00<0, while assets are only $1800, su that,
cre-ditors u-ill receive a very simil percentage
on their claiiîs. The insolveits made no offer
for the estate. 'V

- Patrick Galvin, irchani t tailor, Carleton
Placet who nade -in assignnenit some lime ngo
lias complroll) ised w'ithli s creditors at 50 cets
on ite dollar. Ilis aftiir slioed a considera-

le suplus, tut a large proportion of his asseis
were lit the foriioit book debts whicli it woul
be ditticult to collcet.

- Ve uiiderstamîd iitit0essrs. Leblanc & Rio-
bitaille, ivilolesale -grocers, whiose failire we
have previously notel, la-e secured the,
signatures ut the necessary niajority of cre-
ditors to a deed of coiposition, at the rate at
35 cents on the dollar, secired, and layable in
3, 6, 9 and 12 montlis.

- The Grangers in the ncighîborhood of
Mitchell, Ontario, wlhose siorelouse is in the
village, ire ratlier dissatisfied witt the rdsilt of
last year's business. It is said thot there is a
deficit of $200 on the balance sheet, and the
great trouble is no ne ua to knQ% what
lias become of the ioucy.

- Western lairymien express great satisfac-
tion w-ith the action of the Ontario Governient
ln establishing a dairy, condictted on the face-
tory ysti ii cnnectioin.witi h Ile Model Farimî
ai G uielph, as it is firmly believed such a dairy,
properly co.ductel, ivill bu of incalcueîabl
benclit t the diiry interest of te country.

Thte Belfast Linen Trade Circidar, in re-
v'îun-ieig the triade w-ith Cinala during the paîst,
year says:- ."Ther is a growing feeling in
moinetary and commercial circles hiere that
business with Oiaadi, lu b on i a tlioroiuglily
eound bitais, shîold bu done on slioter credit
tian that flo- iusuially givcit in thos market.

meAt a iecting on Wedunesday or the crudi-
tors of G. M. Miller, foin varder bet-een this
city anîd lingston, it iwas nade known that
%-hile his liibilities ivere about 540,000, lis
assets w-ere aiiy a few- liidred dollars. IL
w-as decided to fix a dlay for the exîînination of
the insolvent, and inispectors w-eru also appoint-
co la xaiinùie htu the conidict of the busics
and repiort ait. a l future ilîeetiig.

- Lord Duilblrin iisually gives little tiînîe to
the pr-paration of his excelleit speeches. Bit
his recenît response to the address of the Art
Associaion of Jlonitreal, on the occasion of lois

isbt t thei ie heexhibition it the WVindsor hotl,
w-as al carefilly iritten documnerit, as 1His Excel-
leucy reiiarked li landing it to Sir Francis
Ilicks, the president of the issociitioi.-ILtna
a cheque for 5500.00.

- r. J.lt Milddhemiss fome-ly of Moitreal,
but who is at preseit in the United States, is
said to lave made un offer to the creditors of J.
R. Milddlemis & Co., to pay in full all the
firin's indebtedness in this city provided ain ex-
tension of tine bc granted. If the estate n-ere
.wound up iow It is claimed it ould not pay
tmore titan 10 cents in the dollar, bwiongto
ç1evreciatiun i tli value of edl'estate.
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CARLING'S AMBER ALE.

CARLING '& Co
Bdeers çl MIatsters,

LONDON, CANADA.
A Stock oÇtheir celebrated Anber Ale and Por-

ter always on luind-in cask and in bottle. Orders

from le Trade r.pble'ctfully solicited.

Bein appiiettd agents in Canada for the

best mnntitetuirers of pure

White Wax
Spermaceti and

Paraffine,
We can now excunte all orders fron stock in

warehouise ait imaniifacturers' prices. Also

Tin Foil
Of any sire or thickuess to order.

DEVINS & BOLTON,
Nex fthe COURT FfOUS,

MONTREAL.

-il s satd to learn Ihat clirges of levying

ilackimial on insuiraldee comslpalies in1 Lte shaPe
ofextortioniate tes for examination iave been
nade agitinst SeuLt. Smsyth, of the New Yorlk

Insurance Deptumntieilt, and fial'e led flit Le-
gislattre to ordfer an investigation Onie coi-
,),,,y is said to have paid S7,000 > SttL00,000
lor an uximin ati on, and, of course, a fa-orable

report. As we said on a forier occasion - vho
is to epx aui i h se oxaf hie rs

- WV. 1. Roabertsonî & co., litibistterls of. ÙL

'1'tme, Peterboro, lîut'e.juiist obtaiîîI'd anî exteti-

sion of tan months. Tieir business ias been
establislied abut saevi years, and duriîîg ite
whole tine ticy have 1lîîd sone difficulty in

keepiih thgeiselves . atItat Taiir iriicipIl
creditors nre the nar nakers ani procce -

fngs in insolvecy hLuving bi lie tatenled, the
lira have inîduced those whorm they are owiig
to grant thein ait uetiigeieiIt.

- Dîîring flie iso;tthie of Mardi, Allril, May
and June lasn îîîiîîîs extîîraiad 292 ounces,3
dwts., and 12 grtins of gold froi lie sitafîs
suk in the St. Charles liange Seigiiory of
Rigaud. The quality of lte gold is very lint',

and the Goldl iiiiiig 1s caler f t 'rovince

of Quebec lstates itat he has seen soine smlltil
ntîggets of betveei to ind four outees in

w'eigfht: it generally seIls ît lit rats of z17.50
per otîmce. The wtrks tiroînise to becoine very
remîutnravee.

-The Toronto Etiginceri s inspîection of
Coombs string aud othir poitits in Coli nect ion
with London Water Wolcs, lias been comllsi)etcd,
Ifie result bpting fiat lthu (ity Engitneer's asti-

mate is co ilirmed iI iAlatU 'Plie Water Com-
inission rs have e acordingly resolved to cati

for taedrs for fitur itholsand tons of cast-iroi
wtter-pipes, of siz-s vairyitg frtoia s f8 to 4

inces in di iieter, a valves, fy'raits, &c.
iL Sîpposel tiat lite coitrâcts will bawarded

vitiinn. aeieotilli.
WI nt.:lcKatlru g e sra kas

Marrisburg, is ftiLrouiblu. 'l'ie hîîsiîîess ias

ItN VI ia TraiE 18otrea

SPRMNG TRADE, 1878.

ItPORTER'Sî0F1

CORNER- 0F

SPelera éd 3t. P a 91es

MONT REAL

And 41 FRONT STREET WST,

TORONTO.

only been eslnblished since p1rimg of 187fi, and
last slitimwr lie was obligeil t gcl ai extensin,
wiicli we îiiderstaaid lie s now titable to carry
on tian' Iproceedilgs in iisolvency aire iii iiiiiieu t.

Liabii ties ire in hie vici imiy of SI2,000, lieu:rly
hal oIf which ire due to one d y goods louse of
thiis City; Mr. lcKendry's d iiutse imay bc

attributed o lis nixiety lo do .toi large an

bisilless f.r his iicais w hih lnever were more
than liiiuted.

- The publication of ti St. Catliarines
leiiv fias bhln sspendcil in coisequence ot'

Lte itinacitil difficulties im whici its piblisher,
0. Cliffe, fimds hinsself. We ailluted ti I hese

dilliculties soise fime ago, and siCe ilen Cue
ias been endeavoring to selcure hlie coOperaiittion
o i couple of pairtiers vitih capital to issist i
tiduig lhim aver his dilliculties. in tits lie lias

failed, and tfie cotisLqîteaune is it lie lits iît
to suspend busineses. is exierienîce wiîerever
lie bies mipiaîIted to carry on business lis beau

very mcillh llte saimie.

A public meeting was leld last Thursiay
in, Oslinawt to Cnisider the erecutioa of lt
villa," into a toira. Tle adyantages of sui
a step were exiltainied, the nost imiortant

being the statuts it woild give ltheLow'n abroatd,
aitil Ite abilily to witlh raw fron the couiity if
any leavy underiking wer e ttered into,

as tlie recetutly Iropoised Scugog bridge, in

wiicl Oshawa hs not the sliglitest interest,
and frain whltich it caninot derive thte sligltest

benefit, but towards whicl it ould be forced lto
contrihîte b' Con ty taxattio. The mîeetiî g

was iost harinontious and' ûlluininsuîs in favor

Of ite pirollosod change.

-- The scenery on section 15 of te CtIaIdian
Pacific Rahivay is reported to be of tlie iiost
pictutresqedescriptionu icharmingly diversified

by lakes, woodland, and mountalins of rock.

1aiiy contnd tlat i surpasses 14 in the g-

nilicenîce of its scelic beatiy, luit that is a
liti ter of taste. Large qîntities of tiesi and

Cordwood ara bseig takei otiti along fielfie.

The enîginie'is within three miles of helley sta-

Leiditu w Waole fa le Trade of Ntontra l

IMPORTANT to MAFACTURER.

SCHLUMBERGER &00 S

ALSATIAN~ THR EAD

Colored,

A perfect sibsftauLcI for

SEWING SILK.
Sole Agent for.tlie Dominion,

T. L. MIO0NKEY
355 NOTRE DAME STREET,

MONTREAL.

tio Thlie bouniary line betn'Cei Miu itabla and
Keewatin is lt length delfned, and las about
lalfia mile east of hie Jultîs Moiskeg. Freig-zht
ing b. y teunis froni Solkirc Will soon lie It lling

of hie past.
-There weri- sevrti itikrt t socks alted

at S 80: sil ii Toronto by atîction flast
il niîlaiy. 'ilot ofsclhoil booksq ani staulonery
broughtt 55c oit i e dolihî one lot tif frd gonds
sohl it 46q and antler at 22', os the l ar
a stock of hardwire %ent tf 'at 25c oI lte
udouliii e. Stock ¿l dry goodia gran ceria t

43e on lite dollar one lot of boots id sht elies
a t 58e, and sinother at Gc OI lthe dllar Thi

i i g were Ilte estntes respectivel : W
R ibidge, Peterboro;1 Doering, Clilford.i M.
Willian V Wt)dstook i ; ecord B1ros: Acton;

Phli iHafinrdíg: Newbridge TIos. Laiigton,
Toronto, aui . S. AIls III, of To.tonuit

-Tie ittest bank daai caltioi is a reiiark-
able one iideel A. Mf. Tiiiiey, lIIyitig efller
of the New York nkiit of N;rth Aimieric, is
foiul oba sfor t Mi0000 lis citr2er of crinio
coniicedi as Iong ago us- Blck Fricilt'

sch, when le sols $5i000 th whtich tay
somle losies lits tLie Stock E:acliange. e tien
took a caseret nitieda L.flinigwell it 0 fls carif-

pence, and Ite Lwo maiaged not oily to cn-
ceal the crime all this ine but to increase ihe
anouint of the tieft. The accounts of lthe I;itic
have been examiîsed seiii-asnuidly withoit tle
frand beaing discovered, and yet it was do e by
the silttifie miains of altering lie totais of a
long row of ßigures. Turniey hal beenî for
twenty-five years fa lte sery'ci of the Bank.

- Capial and Labor describes soie receut
experiients hs wiicli a nuewt stean nachine itir
felliing Ltiier Was successftilly tesied. Tie

tistrument cotisists of a cylinder an iiston1 the
rod ofwhici is directly conricted witlia stroîîg
sac' bIade workinig horizontily. Tie cylinde
reste on a solid framiework or fouiitation %i7'iicil
is fixed in flie groutid :close to Ithe tree aî tIhe
bliade is keîtin its iace-by firît eiiiîs a LtIt.cêled
to lte tuiitrk to be ojCrated up. sufply

DR YGOO 0DS1 lcWhtan
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Lendiig 'Volesale Trade of Montrealoo1 utre L Trade or Toroitio

MORLANiD, WATSON & 00. JOHN MOARTETR & SOlS,
WHOLESALE potroan elriBs&Importer8ot and DealerBn PETER R. LAMB & CO.

IRON ý AND HARDWARE iIvV ,MANUPACTURERS.
YVerckant3 s rManufac1ure1ns, ATORONTO, ONT.

DRY AND GRoUND IN OL.
Blackinl Glus

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Out Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson's Planes, Oils, Glassand Putty,
and al descriptions of

SEELF AN~D HEAVY ZARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CEAMBLY SHOVIEL WORKS,

385& 387 ST. PAU L ST.,
ONTREAL.

steam is, of course, provided, and wlien every-
thing is in position the engine is started and
works itself. A very few minutes are said to
have beei occupied in cutting through the
largest trae, and it is plain that if the success
achieved was conclusive, the newo saw mtst
come into general use.

-An atiacluietnt lias been issued ngair:st
Rogers & Co., general store keepers, of Sher-
brooke. This concern has been in business since
1873, and bas done a pretty extensive business
though it never lad much backbone,.being large-
ly dependent upon the assistance On oa of its
principal suppliers., Last May thsey failed
with liabilities of someàl7,000, wliieh tliey sub.
seqaently compronised at 50 cents oit the dollar.
This arrangement they lave nat been able ta
complete, and.,it l most probable the estate
iwill now ha liquidated in insolvîecy.

- We hear from Quebec that the Messrs.
Moodley, shot maanufacturers, have secured
thle necessary majority of their creditors to
accept a composition of 33. cents Oit the
dollar, payable in 3, 6, 9, and 12 moinlis, and
wvithout security. This arrangement is almosi
incomprehensibie lin the fhce of thleir past
record, and is virtually offering a premnîiuim foi
others to go ,and do likewise. The iaiontreal
creditors as a rule dissent froIn the above ar.
rangement, and we believe liave made up theil
mninds to refuse to sell the concert any mor<
goods.
1 - Il Woodstock, Ont., the branchses of matin-

facture in existence are : iran and tin, wood
furniture, &c., carriages, &c., leather, boots anc
shoes, harness and clothing. The capital in
vested in thiese is estimated at $l57,440, an<
the value of the .raw material aI 570,603
There are in aIl 179 lands- employed, earnini
555,224, or an average of about $300 a yeti
eaci. The resntlt of this combination of capsita
and labor is the production of manufacturei
articles to the value of $308,699, a very hand
some rettrn certainly, so fmr as the capitalist
are conicerned, their profits, after deducting tii
value of the raw material, and the wages paid
being considerably over 100 pier cent. Th,

Varnishesoils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16 21 and 26 oz. Sheet.
Rolled,Rough and Polished Platt Glass.
colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
CIhemicals, Dye Staffs.
Naval Stores, &0., &c., &c.

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street

253255 and 257 Commissioners Street,

MONTREAL.

Sentinel, whicli maikes the valuation, thinks tbat
its estimate of the products is rathier tunder tisan
over the actual value.

-Mr. lyles, a vrealthy Toron to coal mer-
chant, bas decided to invest largely in the de-
velopment of theiS.nowdon mine, and is now
mlaking prelininary arrangements for the un-
dertaking. He ias purchased a large portion
of the mining prÌvilege, and will this winter get
out the timber andlogs for the construction of
buildings and'dwellirfgs for up'wards of a hun-
dred men, to vht employment will be given
at the beginning of the sason. He lias already,
it is said, an order froni a lurge Clevelanid iron
foundry for Sttt000U'ons. Mr. iyles 'idea is,
to liait smetinig 'oorFt at some like port et ier
Whitby or Port Hope, and reduce the ore to pig
iron, which he can ship to the American market
or tao Canadian nainufacturers In this project
ho, no doubt, will rieeive al the encouragement
due toahaine indiistry atd enterprise.

-Ai (Jgdensbiîrg lper tnildarstands that the
Canadian Mail Line (onpauy have li contem-
plation tu build tw uaw light draught.riv
steaners, to run in couaetion -oith the present
boats between Presoti and Montreall the exist-
ing steanners to for m lines from Toronto Là
Prescott. One of tho most attractive and excit-
ing feairts I ts the slootiig
of the raaids betwe this port amt Montreal.
The' present bots, iai order to he good lake
bouts, bave ton gre4it dras.ngit to shoot tis
rapids li low waLer woith safety, and cause-
quently:in dry seasons and times of low water
are onpalled to descend the canai, sud thus
cause dissiatisfactions to the many people wiho
maie the tour. Witi two nev boats, built liglit
draught, to make the down river tri, hot foar
of danger and cause of c iaîaîstint will bo re-
mnoved.

-The people of"St. John, .N..,I have so far
recovered from the. terrible disaster of last Ju ne
as to be deliberatmig uîpon the erection of ea iew
hotel to take the place aof the victoria, in its
day one of the bestîo;tels in ilie Doninion. As
a contempora y remarks, thera are few cities
whics would have shlown recîipîrative loers
of so high an order as St. Jolimi lias shown, and

g,

S.nw Blackinsg,
Letrs Presver,
IliarncOs 051,
Neats Foot (il,

e,
lvory Bluaick,
Anussial Chkartcoil,
Super pliosplhate,
Bone Dust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
CANADIAN

WOOLLENS,
114 Front Street, East,

TOR ONT O,

Drugs, Chemicals, TruggiSt'S Sur.drieS

FANCY GOODS.

LOWDEN, INGLIS, NEILL
&Co.,

r DE uIRESOLES ST., REAL.

Oýders ty Mail wttl recaive carefil and prompt

the spirited wvay lin wlich the sufferers have set
about aepxiring the daimage donc to thoir pro-
perty is something for the whole Dominion to
hbe proud of. It suakçes tiose whoa came pronipt-
ly and liberally ta their aid fel that tliei cou-
tributions have not beeno tlîrown away on un-
worthy objects, and goes a long way towards
ensuring equally generous treatmnent of the
next victim of the destroyer. Ail thd business
men of the city should interest themselves in
the new pîroject.

-There have betn lively tites the past weekl
in co )Vnc ith Ithe sillettient of the Donc-
vain, wVilliams & Shaaimon estate. iir. DoIov,i
came first ivitl at, ofer of 35 cents oui tirnîe.
Mr. Williains inmiîediately followed with an
cirer of 41 cents cash, wlicl his friends e-
deavoured to have carried, but the Donovan
'ving voted a postlonelent to enable thcir
candidate to increase lis offer, licih lie sibse-
quenily did to the samie figure. ''lis epolicy of
tle craditors vas now to pit the former
partners against ncdi other nd work the
bidding utIo as higi a figure as lossible; they
got both offirs upîî to 45 cents, wlenj Mr.
Williams offcred 40 cerits cash, wh il was
topped by Mr. Donovan with a bld of 47 cents
li 4, 6 and 9 mos., secuîred,h Ilic was accepted
by the najority of the meainiand the deed is
nov being signed.
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Leadineg WhcoleMsle Tradle of ilXontr eai

HILL, M'ITGIELL & G.
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturera of
CORDIALS, CROICE FRUITSYRUPS

TOiM( GINS, BITTEir S,
IIISICIES, BRLANDIES, &e.

PRICE LIST,Feb.22nd,
6 Inger Winq, Extra No. 1, 900. to 95c. per gallon;

Cares $3,59.
" 0e. te 75e.

Cases $3.00.
No. 2, 50c. to 550.

Old Tom Gin, Extra No, 1,31.25 te 31.35 per gallon;
Ca-es $5.25.

31.50 le 31.10
Case S4.75.

No. 2. 91c. te 95e.
Choice Fruit Syrupu, 0te. to 5e per gallon;

Cases S3.00 to $3.25.
John Bull Bitters, large Cases 85.00 te $5.25;

smlall " 4.05 te 84.25.
Brandhes-Registered trands .51.00 te $175 per gai.:

Cuises 8.50 te S .0.

Prizs Medal and Diplona, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868'
'70-73.

It is with feelings of regret we have te
ehronicle thestoppage of Messrs. l. Mattlewson
& Co., whtolesale grocers, of this city. The niame
ofUlugh-l M4athewson has long beeti familiairly
known in connection vith the grocery trade of
the city ; but the present firm, composed of his
son, Samuel Maen, and MOr. Thomas lont-

gonIery, hs onily beut in business betlween two
and three yeaîrs. iThey started at a muost unifa-
vorable period, ani, though they had a connec-
tion already formed to a very large extent, stili
tieir losses by bad debts tiave beaeo numerous
and heavy. For the first year's business they
were obliged te write o1f sorne 51G0,000 and for
thepastyear it is estimated their losses wvill reacli
close on te $20,000. Finding their capital hliis
swept atway, tley have deemied it best to place
tieir afitirs before thir creditors, and be guiided
by thteir advice as to their future novements.
They owe about $70,00G, direct liabilities, and
bave about $85,000 under disconn t with the Bank
of Commîtîterce. No definite estimate of assets
ea be yet arrived at i they are niow balancing
thteir books up to the 16thi, and lthe result vill
be submnitted te ut meeting vhich will be lid in]
course of a few days. There lias beet sone
talk of a compromise at the rate of 50 cents
calsh, but until their statement is completed,
nîotling definite in this direction can ba effecled

There is n article of houseiold furniture
in ivlcih so moany improveients have been at-
tempted and accomplished of ltte years ts Ithe
leuting stove, Those vhoî can recall tIe box.
stove of twenty years ago, and its gradual evo-
lution te the littest "base-burner" will be sur-
prised to learn thtt Iman ingenuity finds still
further room for improvement. The base bar-
ner hlad one or two defects, viz,, the "racket"
caused by fillinîg .tle "fceder," and te alnost
unnvoidable dispersion of lumps of coal froin
the supllyings cuttle over the carpet. A very
ingenious contrivance lias lately ben invented
in this city, by which all this is avoided. Li

Leiading Whuolesale Trade oflT[ontreatl.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
Yi HOLESaLE »RUGGISTS

ANS

MANUFACTURING CHEMISTS
MA&NUFAOTURERSIl OF?

Linseedi 011,

Wlite and Colored iPaiits,
Puttyo',

Calcinecd. Pnanter,
LaInd Pliteiir.

IRZUG AND SPICE GRINDERS.

wMrowrUns o0

DYE STUFFruS, NVAITA STORRIS, OILS, 4-c.

382, 384 and 386 ST. PAUL STREET>-

MONTREAL.

Work resumed in FOUNDRY and WORKÇSLIOPS.
OliDEttS Ft Wh

HARDWARE,

Stoves, Iron Railings,
CASTINGS, &c.,

WILL REGE[VE PROMPT ATTENTION.

QUEEN STREET, MONTREAL.

place of the isual nttacheld upper turret, a move-
able one is provided, and, bcinîg made of lîglt
mutaterial, is casily removed whil a scuttle full
of oal is placed ithin, the scuttle rematining
in the store till cnpty, and, by an ingenious
contrivance is made te feed better tian the old
system, and effectually precluîdes lthe sligltest
escape of gas. Wlen one scuttle is empîty it is
removed from within the turret or cap, and
another is put in ils place. Tbe ittprovemnent
can be attaclhed te any base-burner. Messrs.
Prowse Bros, of this city are the patentees, and
are ntow prelaring a stove withî this improve-
meit to'setnd to lthe exhibition at Paris, to make
onte more addition to the moany triumhits of
Canadiai skill and muanuficture.

-iessrs. Charles Alexander & Sons, bole-
sale and retail cotfectionets, whose troubles
vere alluded to in thtese coluins List week,

have assigned to Edward Evans. A meeting
was held on Tuesday afternoon, at which they
were not in a position to make an offer, and it
was deemed advisable that tliey should assigu,
lte business to be carried on 'by the assignea
util a complete statement iras arrived at and
a settlement effected. The liatilities secured by
mortgage are laige, amounting to some É120,-
000 which fully represents tbhemarketable value
of the property thus covered. The general lia-

Leaedinu WhIolesale Trade of Ilôontren1.

HENRY CHAPMAN & CO.,
Montreal.

Sole Aqents in the .Dominion for:-

Ilessrs. Gonzalez, Byass & Co., Xeres de la
Frontera, gherries.

" T. G. Sandeman & Sons, Oporto, Ports.
" Butler, Nephew & Co., do. do.
" Pablo, Oliva & Castles, Tarragona, Red

Wines
" Leal Brothers & Co., Madeira, Madeira

Wines.
" Theo. Roederer & Co., Rheims, Cham-

pagnes.
" . . Mimm Co., Reims, Cham-

pagînes.
Louis Rennuît, tEpernay, Champagnes.
" uzol & Fils & Uo., Bordeaux, Fruits &c,

" Pinet, Castillon & Co., Cognac, Bran-
dies.

" A. IToutman & Co., Schiedam, Gins.
" R. Thorne & Sons, Greenock, Whiskies.
S Win. IIay, Fairman & Co., Glasgow,

Whiskies.
Iacheln & Co., Liverpool, Export Bot-

ti.r.r of Guinness & Sons' Dublin
Stout.

" Robt. Porter & (o London Export
Botiers of' Bass ' 'o's Ale.'

D. J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.

Mr. Wn. MlcEvn, Edinburgh, Scotch Ales.
Mr. lawrence Joyce, Liverpoal, Pickles,

Sauces, &c.
The North Britisi Co., Leith, Paints, Colors, &c.

OW- Orders takci ouly from the wholesale trade.

MORTON,
PHILLIPS &

BULMER,
(stCCESORs TO R1OSERT GRAH5AM, ESTABUsIIED 1829.>

ASD

ACCOUNT BOOK
MANUltFAOTURERS,

575 IVOTRE DAME STREET,
3rd Door East of St. John St.

MONTREAL.

bilities Vill probably reach 550,000, and the
business assets about 340,000. A large anount
of symnpathy is felt for Mr. Alexander, son.

hvio, a fev years ago, wvas in a position Of in-
dependence, and batd virtually retired fromtu
active business pursuits. His ments, the accu-
niulations of years, have, however, been uised
in assisting otlhers, and to such ait extent as to
imperil bis own position; this, together with ihe
unfavorable state of the timtes, and perhaps
Cthe lack of preper.management on the part of
those to whom thle conduct ofhbis business 'was
left, have brought about the preseont position of
Aiutirs. Thera is little question that somie
arrangement vill be effected, enabling Mr.
Alexander to continue the business, whichî is
capable of mnaking money, as i- lias in the past.
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H.SUGDEN EVANSACO1
ILste E'vas, Mumtii & Cc.]

WIHOLESALE DRîUGGISTS
MANU'ACTURING

Pharmaceutical Chemists,
4i o 43 ST. JE AN BAPTISTE ST.,

)ONTWIREAL.

EVeTou, So s C, Ev. s.Lumm&.vAis
Li verpiool I g London, iig.

WILLAM DARLNG & GnCo.,
iirORitis oi

Mai als, Iwduare, Glass, Mirror Plates
Ha r Sentin, Caruringe

1Iue''Trhîmmnîugs and Cuirled Hair.

Agents fer mssrs. Chas. iuiiughis & Sons, Mauli
'iietiurers oi Wiiilo Cornices.

No. 30 St. Sulpice, & No. 379 St. Paul Streets,

T. JASI CLAXTON & M
DRY GOODS IMPORTERS.

OurSpringStockis l ioi' rapiîlly comin forward.
By the Ilist a steniiplliîs fro Liverpoi we alive

received tliefroleîî'iig paiilciges:
sandhiiltiiriii, Irom> Liverpool, any 10th, 119 pkgs.

Sariîiiin, 1h. 95
remrili, y' ' >ub 2,11, 139

Ordes le cur represeittives, or te tlio lieuse direct,
vill luive carefuil attention.

ImS ClAXTON & CO.,
Sr. JOSEP-H STIET 3wNTIA

dÇ

~i>Â5C 5ID JNSURAICB ]EVIEW.

5ONTREALI FEBRUARY 22, 1878

OUR TIMBER SUIPLY.

G erinienutBluieBools at best ie but
dry ei 'lie greiit majority (-ven of
our legislators oin tlien over as nl pin-

ful duinty they muhst performn nl set tlheii
81%i et 1 i se of' e rengli>' îain 'iti ae selie <i'îi'il ot'

pr'ef' to i'e' to the conudene re
views giveni in the daily or weekly oi l-
nais ewlien information i required on sone
futute ocsiaioi 'h'lie report o fie 2Mliruis-

te cI rA"u'itltîî'efoi' 1877 juset iscietlby
the deanti, fur excels ils i'predeces-

sous ii tic aia Cine i n
P nsliy'i eiiss of its details. Those Ivio,
ilticel ly tLhe titl, looke in previous

reports foi' some direct infor'ion -re,
,uding lthe culti vatioi Or Ihe soil, somne

ii i sti i0s te tlie immiil ir of
icres md et ltivation n iii lice Doiiiinion,

the oiiaa o the lirvest
yield, etc., ee is>ppomted te fin tliht

tley ilt abnst e:clusively with 'oî'cig
mmigiation. Tlr vas scaicely a s'efeî

eîîce t tbe es î;loyment of tie sur'lus
opulation of ouir vn cities, amot' wlionm

aa eî11ration ngent niglit w'oi wiÈh ad 
vantage also, ai no iîeintion of tlc nnua iiil
exoduts o' aî considerable proportion oi'
the yoîithl of he, alud I th teritory o
oui more soti 11> i'ly nieigibors. 'l'le pre

sent report deals itl a <'t'r'y important
native pl>ot'iiet, nîot, lOivever, an agriciui
tiui' one nmoung i; we refer to the
report on forestry and forei'sts or ai
alla, by Hl. G. joli eiber .hc

Dominion Council cf Agriculture, bein
Aprendix No. i ro the Bluie Book. This

recpor't agî'cîs in s eîîel-uîuue î'ltl hIe lient'
nîu fniul tieInileî Stulifly icin l'itu

articles pu irfurm li ime to time, in
Our eoIIInii, aiiil liso to a gre tt extent
Nith thlenl lI pamphlet oni the su b.ject pub-

liel by "Mr. James Little of' this cit-y
aeist. year'. 'le rep'0oit dlenu is ouilyv i tI 'o i

public Iiorests, the pine and spruce pie'
pared for exporittion. It refers to ile

iîlea mlici hels 1h'eui ginling pound foi
sonie line past Iltit tliese aire being

apidly efiiustd and t-but I a trade
which eribles tus to exporL annutill' Over
twenty miion d rIcIlus iorlthl of tiunîber
(nîeairly $27,000,000 in 1-

874
, $25,000,000

in i8mà, and $20,300,000 in 1876) ivilI
shrink to vofuilly reduced proportion's.'
Altiougii it is nobt so easy to estiiite thle

resomrces of Our groving forests as those
of the cocinscd ' ost cf the conl bed,

the reatîs o i. Joly's report vill forn
n fairidea cfotimbe>rsupply 'Thegreat

for'est of Can eais s'endl one' the te'ri'
tory ivate-ed by-the Ottava, the St. Mui

t n, vibI their tibuta
res, over onec hunIUdiCI tlhousaund sqtir'e

miles in extent. Lesser limuits ire to be
I'ouncid im. the GeorgiaIn Bay, lutikoka andgi

Nip1i isSing. iegions, ultso in tlhe Ea.steri
'I'owlisiiPi Ithe soIl shore o' tIe St.

Law'lirence to lthe iGtf, the ntotth shore
roli tie Sugueliiy to tlIe BelciSnilli r and

peulîps somehiiti lowers Car as MpîigIiu,
and fle couiti' vte'ed by the St. obi,
tse M unichi a the e gouc e wit

thel' tributaries Tlse liimiits have gen-
er'ally been worIked for îî uuiuula n ie' of yearis,
und cannot hue expected to stiuply nuch
longer ainy considerable quantities of filrst
quality plie, but tley contain inmense
supplies of spi'Cce, a tiee ivluici rapidly
reproduces itsell', and if propei'y worked

the supply sholtilli be alniost exhiatustless.
MagnificeIt pile forests have been lately

discovered l tie interior of Newfounci-
lnd.

Refer'img to the Gr eut Cinadiai For'est,
r%1u,.Joly says

Dos it begui wl- siis of exlaustiou ?
Is it plossible ithai, itu such at short tilmte mant

lins been able to imake aii un impression ulcn ilose
millions n uS nillio>n gif ieé>'s gf fulst? If
tlucre is uic qigut 'cf* e\ltauts tibut, nIvi>> t l ic
uileiltuuii g r tI' ite cuuu lii> tit duuIuo ui ''u' lit
seas to liu every y.ear luuuider ai») loumdeur, uuonti

Ie hofl'llinig-of', in qilily i id size, of our pinle,
liitlie>à oconsiderer as il. furet j:> t'ie iv'ce-1.1 ?

ýAre tIlwy nio moIre thanil u e orinalery con pllainits
f tlie pîcliasîr? 1 le cae il to oui lrnijleriien to

ulisver. lbgii lxMf*ie iniy aniiver. I ni l asic lien
whiy ire thley compelled lu go 10% ic suih mior-

menis ilistancies forn the. really superioi' gIliklit of
piiii hiley îîseî le gel se iiiiirli flearer'1 ieii a fev

ye:Iiis iig>i 7 elc u ima or flit grent
regio> add you wrill sec hi iti te elo i ti u v

l t untouceli'O. th) ic Onitr>i'iuî sieu, uii tlh
imost accessible triblluienîes or tlie Ottn'a. file

.\1adawaîskla, theBol echire, lisisssisipi, Piete-
wriw', and others, hive been w>Hied l' years -
flic I iiibeiiir e Iiow i*oii ilie eustei'î eiiuil
.i Lake Niliissiig, wibtIi the >NlIi viil fi' nu
ilet Io Ile Ottawîa tlhat can iiiluy be reclied

by aL Ialta roind ;t*liey are s liii ailleci]fi> illie
nîorth un ile shores of Iliol.nelI River. ois
the Q îîebec side, they liave nearly reached lîthe
fiead w'ati'rs ni' ail the grent tributiris of lic

Olan ic, t ie Rire Rouge,the Rivièle iu
Livre, die Gatineau, wlii tie Jean de Terre
andI Laike tKakelioing:t lied ile Lac des Rapids

tlrey lir iiVr wiiil k iiig Il> î'e liii rel[ nuiles
l'iglcr >1> ie Ui> is uil e riveýr iiiis> ni>
L iie Teiiscaiingie iî>d tihe Keepiwa. Oin
tle St. îiiiurice, ibey iuie as fli. up as Lake

Miatncorain, oni tle wesern side of it le river its
great tribuîtaîries. ou ile esiern side, hie
lielosinnaisciid ie re Crocebie, have lee>
.leîr ved of lie gIeaieet pîrt of ihiir fine liîng
it is now% solght i lile e]a lers of t. tose
rivers, As lur tlhe Sngeniiy regin, il still
cout ililis a gool leal of spriu'e, bluit there is
ouiiy m iiîîitedi exent of ine sîil unîio be,îl>Crl or
iierly so, south of' Lake St. Jlni, between tle

Nleiîetchni andlu ilie ]ite adiae cf the
IRivière Croche, nerUinussione Lake ma
l3ouchette's Lake. There s aî iîle pine left
nîortl of Lale Si. Johlî, and a ceriain qainitity

ou the Riv:e>' Sliilia1, aîli i lice Lnower Sagîîe-
iîiy on tle Ste. Mar> igueiritie gin PîJetit S t. Jvaii'
&c. As for. hie large rivers thait' flow i t o Liake

Su. Jobii, fli Chimihielioii, Mli:tasleii and
Perihica filte ic tili> uvsn the cirevr ipart

ni' tlleîe ili e hus b>'>';> iiiirly îîl I cl , iii l i l.eL
reîuninder 'of Ilheir' course, 1'>r me their listant

iiurtlieri seîItîîes, is tliroîgli u inuîîîîîsc ait
ul iviluler-isese, w lîre Ile vegeîiîlle sol fias

lee coumi iiiiel byl ire. That hu ge iactlofl mher
i'inr.betri-en ilîs V1i va aui Ihe bt..'lii

rire il>totliiaili. ra>lilier apilileiic te e li-
rae) tle liiberiein urkin n tlose two
rivers, bv 'erlit seemîîed an inhnxlîîîstible and

enduîles furest,-tliat uliige triact is tapped
throulih nIù tirougli, niîdi lic O thttya iiiiber--

iain lhs iet hie S i IaïIIice li ilernaiîoi ci elie
shòres oi Lake ManicOorini A glanc e at hie maîp
will siov wl>iitIt mîîeîuîs. T lhose îvhthik tihat
Shere will nîevcr be ain ed to tuer tilber tyiiyIny >ie cin sîll g»om h' Nul vî'> far ic il lu.

li Licanie iîiiigiic agd i Ile
Riveran fi e shores of whicl tlhe Iliuiberiiaini is

iyig lis axeat this viy ry moment, they cainot
go very fer norib before itliey stik e the leiglit of

muids dividing Ile St. Lavrenoce natier-sied
fromn thie Huso sa ad (lhe coeuntry is gene-
ra Ily. p..cr und batrreni. Tlie-e l i sil I eeîîc file

eiîî n ilere, in Ivlii r1iiiii is ne
tle lie»ad Waters of tlie Ottawn, but it Canne t
be broiglit doiv ho inrket, at least as square
timber, uiitil very extensive and costly n>rk
hiave becn execiitedi for Uic ininproiev> nt of ile
great Rapilde îles Quinze. Once over tlie leigliîs
liat divide the Itt. Lavreince aud lH dsni's

Bay w'ater-sleds ene frmi aiotler, thle streans,
wvithîouit>vhich timber cannoîît be brouight l <naur-

Icl, gcliii>» h figie iîortlî, le Jaugîes' Bay'~ hîua Il il-
Su s Bty. 'rise 'egiîus lire gner>b 1 l1- repre-

seated as u ulige barreti wilderness with little
titber nSd tlat imlostly of a stulted growtl.
There is, doubtless, sone good tiniber, but thet

idea cf driviiig it down tlie Ruiser, theNotway,
tlie Harricamiiwî asnd all those long rivers, to the
shores of Jiies Baly, and tlking it home ilovn
Iludsoeî's ly, ciglht h dred les long, an
througl thl dangerous Ilisois Strait does
sîc appear vey practicable

The xthaustion of ou fo s s be
hîaster ed by the reclkless mnnmer n vlicl
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tiiber i as been "slashed" dowrIn, and
rc'y little now î' remains, even in our best

limnits, beyonl second rate pinle andspr'uce,
of whicichre i ail to be a sufliciency
for tie local wits of genieratiois yet to

cone. It is uscless to comforf, ourselves,
after ,lie squanderiIg of' oui finlest forest

resoti'ces, with the idea that the land is

beig openeild up for cultivatio, foir the
lands of tfhe pine region are not generally
favorable to agriculture. In the United
S.ates, accordiig to ie last report of thoe
Sclretairy of ,li Interior, if they go on at

tlie preseit raie, tie suipply of timber
îîill in less thain tweiity years fall consid-
Cabl y slhoî of the houe necessities.
olr people shlould not wlolly fdrget tihe

iiarket there in store for tlicn.
The report, afterc deahng Nvith the great

deniudation caused by fire, and offering
somle suggestions as to tlieir prevention,
goes on to treat of iaste from over-pro-
ductionî, lnaking square tinber, cItting
down iindeirsized trees and the stri)ping
of leilock bark for tanîning. iilikco
other siiafiactureir, we persist i our
over-prodictioin as if iwe expectoci o
relivevo tfle iiarket by gfuttig it. amd
il is a gr'-eater evil in the tiiiibor trile,
as theo rau ilaterial cannot o, bc replaed.

On this part of the stibjct we innist iîako
rooîîi for tlie followilig extract:

Peop1 e wli duivl cin aibsiraci theories, and
rOsi in tieu providential initerferenîce of the

gîent law ci' denulnd and supply, as tIe on ly
source fromîî uvhicl relief imiay flow, say':

WIîaI is tic use of Canadaiî attemipting to
decrease lier production o tin iber ; it will
ilaiike ou dillcrence iii Ile lirices, as other coin-
tries wil rush li, and nake up1 for the defi-
ciency ii ouir þroduce ? 'They w'ilf benefit by
Ourîabstention, we woit.i1 First, it will bc of

se i presrvintg ouir forests. Secondly, the
oler iions that might ciie in to umke up for
olr deficincy, Sedend aml Norvay and Rlussia
(I donî't speaik io Gerimany, as its excellent, sys-
teum of for estry places it in a munch mlore favor-
a:Ile position) are destroying tileir forests just
as fast as uve are, and, lis ihev began long before
us, teeY are iiore advaucedhn we are ini their
w*rk of d'sion They lire prouicing «es
iieilas they cete produce to keep, up tle sup-
pyk in Sweden and Norway i ey are tnco' cul-
ting ilieir spruce trecs wien they have attained
six o' scven inches dianicter, killing ile goose
withi flic gollen eggs; we are coteduced to that
Yc.et ci 'in flic iattr cf' slîruic, tiyeiî

delii dcals is large as curs ils fiu île c
is tIe w lite ine (or ycllow pine as i is called in
Eiiglaîîid) hith w hi îfey coufd replace ontîs ?

us icIe o i ten ient,1  if Ir prodthucios
lfor ccxi year u'ee le orcdîiccd, sîîy by oite bi,
especiilfy ii pinle, thit diiiiiiii wo u Wiuld not
lirilluce " serions eflect0ou Ic irites iii E nglaîd.
''11iqo wslio Oli'er suief argiiîieîils agaitisi Ille re-
luctionî Of Mur lroduction of tiiberare the sane

who, relying on the lawi of deiand and supply
:is al PRamicea for ell evils, say : IiLet it. alone
it wili adjust itselfisooier or latei." Lt will bc

lu/er, 1 fear, in this case. The luinberien aire
mnore practical ; they knowv the oly remîîedy is
to decreuse ie production lthey acknow'ffedge
it in their Conventions ; tlicy trY, earnestly no
double te apply the reiiedy, with vhat resiult is
kno'i t ecvery ote. With a few' exceptions, tle
iiliberien of Canada, as a r'le, cainlot stop)
their production of' timuber theýy cai scarcely
cirtail it. Without incanîinîg any disrespcct to
a class of hard)'orkiIng, honîorable mel, jlthink

t.hey niay be conisidered (wiih thl fcw excep-
tions above alluded to), as not being freey gents.
AI every stepl tiey imiust fecl their ilepiîlenice
On the will and caprice of otlers, froe the ob-
tanuing of tiuber berths to work uîpoen, tiie
hirimg of lien, Ile s orulyig cf provisions, tie
sending îmen, stores and horses lundreds of
miles a'ay, ito thle wilderness, down tu tie
cutu ng, sqiariiig, auling, lriviing, boomling,
raftiig, culling, loading and shppinig ;anid
this us wiy i use lie iialatable expre'cssionî
that they cannot be considerel as frce agents.
'Thcir relations witii tfie advaîncers Of imiocy,
the banks, the bI'okers, the purchasers iii Eug-
land, arc of scilh il couplicaeid nature, that
it is difl'icult for theim to realize lit any time whliat
their' liiiciil position is they kiiow' they ire
depenîîdentî upon, otliers, they, have been so
froI ie begmîinmg anid they continue sol mîitil
ai last, after long years of harassimg, desperite
w'ork, with both body and iiiind worin out, tiley
lind themiselves poorer thanl when they begai.
If this is not an overlrawn picture, if there is
an'y iruth in il, it 'ill naturally be asked:
l Why are there so maîny men wolio stilt cling
to the lumber trade? ' 'h'l *ey cainot fielp ihlie
seltves ; ifthey could sliake off all connexion with
the trade, whiat woild they do iext ? low
gladly many of tiem w'oild take any O ter oc
cipation, if they could ge it. Sec how mailniy of
tIe Ottawuia lumiiberein lire low turniiiig ticir
eyes to the great hiihfte deposits receitly dis-
covered on the Ottiiawa ; they sec there s. newr
opening for tieir eiergies, anid let ls lope thiliat
imany mnore suclh openings ill present th11emI1-
selv'es before long. O miiiiiiieral wcealth is
great, and ire iniglt find in our mines u duriiing
the loug winter mniiths ai cIIeîlt for Ihe ic-
tiVity of our agricultiial fiopIIlationî, wIliic is
nlow speut, to su little purpose, in the mnu-ia-
faîclire of tiiber for ani overslockedi inurkct.
Tlhe f uniibernîi lave iniidi caitel the remeIîdy for
over-produ îîction, but have not beente ableo îp-
ply it. They cn i oily apply it successfully'
with the fiefp of ihe 'rovincial Governmieuts.
1 resiectfully îaintain that it is lie riglit ind
the ditty of these Goveriiments to iiterfere;
tlie righlt, because the iiber belongs to the Pro-
vitce-the duty, because tliey aire answerable

r every stick of tliat tiber. Eacli luiberian
loiseady to admîit that fie (or rather ils ieigli-
bolr) is cîIttiig too munch timîiiber, and thliat fe
iwould iake mocre profit wi th a lesser qiuinti t....
flnt our forests are geLtiig rili'idly exlauisted,
and their produice sacrificed ilt s a loss for (an-
ad and for the lumberien .... f course, the lirsti
resulL of a decrease in tlie production cio'f ti-
ber, in so far is the Goveriiiient was coicern-
el 1 would be a corresponding decrease in tlie
01'owvn Lands receipts. i won't call it fic re-
venue, because ilere is soimethig daceptive in
Ihe use of tient word, wve are alit :t fiicy tiet
it Ilways lleans, (:s Worcester lias it) "l the in-
comie or :llnnual profit received fromt hlnds or
other p iroper'y" t is iioLlin of fthe kid lu this
case. We lave not beenî spending tel incomîeî
or annual profit of our forests, buti the forests
tiemîselves,-nîot the uterest, but the capital

The report recommenlds that tfhe local
governîmei nts regulate the alniual cut ofr

timber, limitinîg each liiumberman 0to an

aggregate quantity at so minuch per square
mile of limit, 'and refe's. to tie lav in
force in Peisylviania regulatitig the pro-

duction of coal. On the subject of square.
tirnber it says

na iaîiking square pine, th wraste of titmber is
genierally estituidtCuiii one-fourth of tIe whole,
and the best part of the trec, too, tihat part
which iii saw logs gives ihie splendid broad-
deals, for which Canadia is faions. As il is no i
every tree tiliat is sounîd enougilh for square timn-
ber1 many pine rre cti down and left to rot.
Thre iay be soniethiîig w-rong abotit-the heart
or in Ile lengtih lhait woild not hîave prrevented
it from being turned into saw logs, but wo'it
do for sfluare tiniber, and so it is condeinel.
Chips uule in squaimg trees considerably f ii

crease tfhe danger of fire. Ini suiinier they get
very dry ind inflammiiuable, an'd the way in which
they' arc disposed in straiglht les, thirty, forty
and lifty fcet long, like trains ofgurn powrier,
alîpears wrell catlculated for sprcading ile flames
throigli the deid pline Icaves, dry branches and
mîîoss. But, perhaps, they calinot île itholiut
those luige beamns of tiuber iii Eiiglandl ? li
ilost cases, the lirst thing tihey do, whisein tiey
get theim there, is to cut thiemi up. Those splen-
dif beinnlas, fit for gihmîts' w'orks, ulpon whicl wC
Canîadiains are ironi to gaze witih 0so much

ruile, anîd wcihicli have causcd us to wasle (in
order to ml aintain ticir noble proportions) so
mih mainable tiuber iti squaring tilei, so
iuiich trouble in bauling, iandling, stowing ou
bloard siip, aire citup las sooe as they ladi.
luit why dloni't we seni thatsmllersized'lmbr
instead of huitge sticks? [ wrouild give elifploy-
Ment le oui' people, and save the good timuber
ti at is low isted i suiaring. f iniiik it would
couie cheaper to the consiier in, IEnîiglaniud.
Squliare tiiber is not iivarbly Sound ail
tlrouighl ; wheni clut upî, unexpected flais and
rois aire often udiscvcered, liait iere invisible
frmi fie outside. Those flaîws %'ould hlave
been discovered, if the timber ad been sawnîîr up
lere, and tIe defective parts wouild not have
been sent aceross. The difliculty is in reachilig
the conumuaîer in E nl, lut lhe distance is
not tlie greateist obsticle. lBLceeui hie consu-
mîers and the Qanadiaoi luimberiai staund ut fes'
Iei, the iiporters 0fsquure tiIber. Ite is their

stes in illilis thlat Cut p111 Our big square sticks
into bits; thilir iiiterest is direcly opposel to
our sending tiuber reduiced by us to suci
dimlîensionus as woulidsuit the consuimeurs, iild
Ley Oppose strenuioisly Ihe inuroduction of
tuer twvo-inch deals, inch planks, larrowr deals,
etc. No oie cani blmue them for stanidiug bc-
tween ihe Canadian producer and the British
consuuer, and for iiakiiig ioney cut of bothl.
But emoild wve not get necarer te the consutier in
lingla l ; couil we not li ulid c'iat guilities
ndut iliiensions of tiiuber arc mîost gencrally in

request, seud tiemîî over to lnglanda, nd ec
assotnot lonshem within easy reach of th
consumîîers ? Wlhy shoukl iwe condienn ourselves
to part with Our tiiber bu its rougli state as
we may consider square sticks, or three und
twvo nelh deals, learnig to others alic te profit
of' workimg iit? Wiy cla ire nlot send itiberof
every size, andil w 1.i, adilengthi requiired,
fromt raiway timber, beaunS for loîuces, narrow
strips of'sprce for floorimg, readyto lay dow,
uduor fraies, wido' sashes 7 i s'ouîld give us a
laire increase ofr ork and help sus te dispose,
writi profit, of a quantity of pieces of tiliber,
siudings cuittimgs, ends, slabs, that are now lost.
For several ycars past soue of our iost enter-
prising manfucturers hve beîen sendhug some
cargoes of workLd tiuber to Soulth .Aerica,
Auistiraia, cie., but we still sendi the great bulikh
of our production, unmunufactiired, te Engladm.
Lis . siuimer a Q fnue fri sent pile
boards, one inch thick, to Great Britaii ; 11hop)e
the resuilt will encourage themn to coatmiue and
imicrease those shipmiiienîts, as they are renderilig
a real service to the country. Look uit Noruway
anrd iîedeti, w'icli send 11cre humcer iI
lanrd intau thue wrfole cf Britisli Northi Ainerics.
Wliere woild their lumbermoen be, if they liimit-
ed tl emîselves to the sipping of large sticks of
square timuber, and did not export any sawn
sprulce suialler than three inch by seven, or
two by line, as we do? There, i spruce loge
ime inches in diaineter, is considerel as alarge

log' , libovi' thue averaîge. llcre, s'ICI' a lcg-
iîold .i to smat 10 er ass î trougli our sac'
nnlîs, with tihe saurs set for cuttig spruce for
thie English market, suichi as we allor onrselves
toe o itîîied to. The 'orwNegians manage te
tuurn tieir smaill spruce te gond account1 aind
send it to: Engtand la iarror strips, plIaned,
tongued and grooved, ready for floorng, and
mii all sorts of muuouuifeicured formuis. I totally
disapprove of their cutting down thir smaî
treces, misteadl of lotting tlioem grew, and do
net _point to their xatiple, on ilat bend, as
cule to be followed, quite the reverse. But I
stronIgly approve of their keeping as lunch
wor as they ca.n at home, nd o usinig every
part of a trec, wihi once it is dowt,
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'We -miglit take -a lesson from our
American- neighbors- in this respect.
Visitors to Chicago mùay observe the sign,
so-andso, " dealer in ready-made houses,"
who ships daily to the prairies of the west

all the materials fully prepared for put-
ting together to formn a complete houso,
froms the sidewalk and 'the cellar-beamus
to the siinles for the roof.

The report, after referring to the waste
of hemlock trees caused by the manufac-
ture of Tanning Extract, and proposing
means for its regulation, recomnends the
planting of forest trees, and makes some
prhactical suggestion 'as to the best selec-
tions. The planting ef sugar-maples is
also recommended to Canadian farmers
not only as a means of procuring sugar
and syrup .for home use, but as a means
ofe regulating the rainfall and protecting
winter wheat fields fromi drifting winds,
thus retaining the I' blankets of snow
'w-hich preserve the young plant from de-
struction. The Appendix of Mr. Joly is
well worthy of perisal throughout. It
enters more fully into the subject of our
timber supply, a very important one for
the country, than any attempt whici has
hitherto appeared, and it is to be hoped
that his suggCstions will meet with proper
consideration.

TH1E OTTAWA AGRICUUTURAL.
The critical third year lias been entered

upon' by the Ottawa Agricultural with
better prospects and indications of suc-
ces than 'insurance experts have been
wvillinig to concede,-to it. The annual
report, w-hich we publish elsew-here, pos-
sessed, as presenîted originally to the
shareholders, a minuteness of detail to
satisfy te most exacting among them,
and tie absence of the usual reference to
tel and twentyper cent.calls, te assist in
paying losses and averting total annihila-
tion, should be a matter of consolation to
those who invested in the Company's
stock expecting that immediate and
yearly dividends'would be paid. These
investments w-ere ruade just at'the begin-
nig of the period 'of dËpression, and that
they have been well guarded hithîerto, and
managed with a view to futureo profits, is
well attested by the report. The reduc-
tion of working expenses by ftourteen per
cent., during the past year, is a good émen,
and anothei- god feature of the period is

. the result obtained through the lau dable
increase in rates, showing that while there
was a falling 'ff of 39 in the number of
policies, 'there w-as an increase in the pre-
mimn receipts 'of $6,747.92. 'As these re-
sults were maiiliy brouglit about du ring
the latter part of the yeaQr, it'is fair to con-
çlude, in ti .words of the honi. president,

'that the Company is gradually working
into a better paying business. The cur-
tailment of the note systemu, and under-
writing fer a period et net more than
twelve months, are among the improve-
ments inaugurated by the executive. The
judicious econony observed in all the
branch offices is deserving of much coin-
menîdation, but w e nust make special
mention of' the branch in this city. Of
the total receipts of the Company for
1877, amounting to $SS,792.48, the M1ont-
real branchi contributed $17,700, while of
the total amount paid for losses, $52,743.-
18, the 'Montreal office reports $4,040,
two items set down il the list of fire
losses, that of the St. Elizabeth convent
for $2,400, and Wm. Nixon, of Granby, for
$800, properly belonging to the previous
year, showing that while this branch con-
tributed oie-lifti of the receipts, it fir-
nished only one-thirteenth of the losses.
WXVe can speak froim personal knowledge
of the hard-working'and pains-taking cha-
acter of the management of the Montreal
department, te whicl these satisfactory
results are due, and can testify that the
premnium receipts could be svelled con-
siderably if the character of the risks
were less carefilly scrtutinized, aiid if less
regard were laid to the probable increase
in the Companîy's record of losses.

TH1E HURON AND ERIE.
It is with feelings of satisfaction that w-e

ceoniteplate the report Cf another year of
this excellent institution, whilch still cou-
tinues to show a steady progress. London
can' truly vie with Toronte, till recen tly
the great cenitre o such financial enter-
prises, in the solidity and progress et ier
loan and savings coipanies. Those who
consult oui stock and bond tables may ob-
serve that the stock of' the Il utroi and Erie
maintains apreiimi of' about 33 per cent.
and that the " Rest " has becn increased
during the year by $16,000, making it nonw
nearly a qutarter of a million or about 22
per ceit. of' the subscribed capital. The
profits of the year are a little less than
$100,000, out of' which two half-ycary
dividenîds offive per ceit. eaci have been
paid to shareholders. For further parti-
culars w-e refer our rCaders to the report
itself, on anothe page, whici eviciences
the increasing 'prosperity which usually
waits on skillful manaîatgemiîent.

INSOLVE'CY STATISTiCS.
A noew feature in te i-epolt of the Min-

ister of Agriculture are te statistics of
insolvency for te year 1S76 annexed
thereto. Altiough.the casualties for. that
year have now become raVher an old story,
their tabulation in the form presented i
the Bille Book is useful, apart fiom being
the beginning of' bette'r things, as affording
a'compariison repirding the different dis.

tricts, shiowi-mg the percentages î-ealized,
&c. The folloiving extract iil bc loîînd
or' iîteîost:
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Those 'ho have relad the useftul reports
published quarterly and a nually by
Messîs, Dunni, Wintn & Co. will observe

soimie discrepancy between that l'or 1876
and the foregoitg table. ''he Mercantile
Agency gives tie total failures at, 1728,
butt il these are doubtless inclutded many
private conipromises whicih the agenoy

laits superior facilities for findiig Out. 31nb

when ire cone to the total of' liabilitis
there is a. d life'enee not so easy of expia-
nation. 'J'ie goyeriment report gives
$31,346,154; Dun, WTiman & Co., $25,517,-
971-a difference oen uarly $6,000,000.
''lie average of net assets f'or- dividends
and composition are somnewiat less titan
fourteen cents on the dollar of liabilities.

OIf te total nuiber of' insolvents for
olntario, te booksof '329 lvere wiell or
airly kept, agaiiist 352 cases in wiicli

books wreo badly lept or none at al ; l
the province of Quebee these figures wero

267 aptinist 225 ; in New' Brunswick, 29
against 11; and iii Nova Seotia, 74 against
31 total for the Dominion, 701 against
627. The ret.urns froin the distriet of St.
ohn, N., ate niprfcl, owintg to loss of

paiers by the grent fire; wle altogether
the ate some fift'y or sixty returns want
ing. 'Tite districts show'ing the gretest

itiber or insolvents are : ont.ral,279
York, 100; Carleton, Ont., 86 Quebec,
73; St. Francis. Que., 56 ; alifa 41;
Went worti Ont., and. Trois livieres, Que.

38 ; etch Sincoe, 35, Wellington, 33
Midiliesex, 28 ;J3edtford, 20 ; Haostings,
Lanuark and Oxford 24 eaci1, &c. There
aire no failires recorded for the districts of
Sagueiiaynand Chicoutiii in the Pr ovince
orQuebec. It mlay be necessoy to remark
that the antounats under the liends Of
ascigneos coimission and lal expeises

do net represent the entire cists of the
w'liole of' the trfanscitins, fe th reanson
thal the liquidation of' mlc ny of thI estil es
exteided tO the folloving yeai'.

ONTAIRIO SAVIN.CS AND INVESTMENT
SUOIETY.

Tfic report on anlother pagecor titis we ll mat g
eti Crindian institatiou w'il lie read aiLh satis-
facilo by everybody who has any iiterest in
lte sticcess of olir fitaiicial enterpt ises. In a
reccnt inmber or titis jorntial we 'referred te
tle inilrta ne to ottr Cindiaii city of' Lonrlon
ofr ier Lon i îtd Sa 'iigs Societies. Thiat lie
ittoveimentt of lie Ontario Sattiigs and Iiivest-
Ittent, Society is onward may le seen by lit
reslt of tue year's business, the net profits
atmotînîting lo about $80,000 ott Of which over
$70,000 weîre paid to stockitoders aiid te ba
lnce carried te Reserve aud CoitdIàIent plids,

i n aire is ot15000 le disposai of
$:330,000vorti of flie Soiety's Dlebentures in
lie Eiglisi nitrket duriig 1 i1 past year, in
aiccordance Iill tue Aet authorising siili

ûistê iii Ii ncbl le îcncteùt te graeially

redtce deposits On whi ch greater iiteresti tas
beenî piid, and cOD, iy to show greantier
results for the shareiolder iaitid.sier' ternms to
custotiers. A chtage fromi i us a tistal quat-
terly to halt-yearly dividend patyments is5 aisa a
step it the right direction, ais saving contsider.
cble labor. The shîaelilAders should fel hiighly
gratified Litat in these exceptionail thiines tihi
company is net numiibered with tho-e ahV iiave
nothing tOsayas to n'wtheir diiends sitii be

laid, because lthe prospects are reimote or
getiiig any-tlliat tiIir ex cellent tttantlige!r and
directorate hiave so accustomned 1lit n to pros-
perity frot the ottset tiat no t hoight of te-
trogression nered ever give tIheim cIautse for tan-
easiness. It will be observed by our weoeekly re-
ports tait tue stock of' the Society still 'mainatinlts
ils suireiiiney (t' enidy 3 per cit. above par,
ud dilicult loibe had ei at ihat.

liAMIL'TON PROVIID I t' AND WOAN

Th'le noional r-eport of' thbis Cotinpanyiý welc we
"ive on îliotier page, i ttleIs it t rantk ainlong
the imost sIceasiii f thit litiiîuiatil iistitutions

of' the cointry. 'l'ie antbition oi' ctir hattilton
fri'nds to imaike tIheir city the Iliartford of Catn-
alat in lusuraitice ia mters is le less reIt lized t.ha
in their ellris ait imiaiing iL a tfinaticial centre
tiso. It will be observei tliat ifter,' paityinîtg the
isul eiii i-anntal dividends the Society hais

been cnabie le iincrease Lit Reserve Fund by
tle sîtîni of $24,000, mi)aciîg il nowir alitogetlIer
abonit 14 pier cent. et' the paid-up capital The
increise in bitiblic conftidenîce in lthe Society is
iitanirested by tie iiereaise during the year of
$139,108.89 in Lha paiti-11 cpi in lthe udeto-
siis, and iii ihe iameoiiti réalized fromu si lo of
debenures in Eiiginiid, nearly $240,000. The
remtarks madle by the htn. president as le Ille
clairacter or tae securities hîeld by the Society,
ad ltitt even in lie fen' ilstitlines nviereinî
liey liadi been comlipelleid to reitblze, it a sintgl'

lcss lîidbaei süstained frin'tlie outse otîîst
give consida'ible satisraction to tli shtare-
holders in the absoltate sactîity thus iiplied : a
thet ihiel îetlects lio ittle credit oni tic gei-
crial iingenta ntofii et lis t lii itien.

]JURON ALND ERIE LOAN AND SAVINGS
COMPANY LONDON, ONTArLO

Tie foureent h aintial niceting of the share-
tolders ef this 0omitiltuty was h(eld titis oilices
ili London We iesday eeiiiig, 13th a st.,

illigaige iiiiiber of shareliolders being present.:
The PreEilent, Charles Stead, Esq , occnipied

lie chai', and the Matiager, L- Gibson, read thie
aniua reporIt and tiiaincial stateient, ais
lollowvs-

oeUit"iiTt ANtUAL. itPoRe'r et' .T ItUlloN D2
E N LOAN AND sAVis CoiPtANY.

LoNsDON, Canada, 131h Februîar'y, 1878
Thie Directors of the luroitan ad Erie Loan

and Savings Coampanty have pleanstIre iii sub-
luittinîg to lthe shareolders thoir r1 port (Iilh
ite duly atulited finaniciail statemtent.) of the
Omaanuy's oereations durinîg 1877, shuow'ing a
highly satisfactory year's business, botah in re-
gaîrd.to the mniouit trantsaicted as well as te lis
îiio table resuits.,

The cash receipts for piest and rincipal on
atortgages wre $613,213. 02, and hte atount
advaiced oniloan nais $694,228.57. The lutin-
ber of' loans malde was 501, andi the aggregate

aioiuit i of' principal and accred iterest ou t-
standing on iortgage at the close of the year
w'as SI,902,018.44.

The niiiioutint reiaining on deposit in tIe
Saini'igs Biaik Branlci ait the close of the yeair
was $435,398.84 being ai incrose of $149,925-
51 over the amutoini at the end of 187M.

Out at' the profits of the year lait'ae been paid
i wo htalf-ya'ly dividends of 5 per cent. eaci oit
the ermanenut stock, anitinîg te $95,064.5-,
and dividenIds at the ame rate have been cre-
dited on the accuulaiating stock, aiunleîttting te
$2,05L 32. ''ie stin oft'1 ,000 has also been
cirried lo the reserie innd, ich not' stands
îat '22,i0,000, being '22 îper cent: on· the total sulb-
scribed stock. The contingent f'inttd amouiits
to $1,554.0.

No iew :stock lacs been issued during Itae
year. Tie ouly change, therefore, tuait las
tiaketI place in tie amiouit of calpiah itas been
by the conversion of '-sone of'lte acctmulating
stock into permanent sioci the paid-utp capital
no' statdiig ait 5958,350 of permanent stock,
and $9,272.60 of accuutilating stock, inchid-
ing mtaterest.

,rite caish vailue of the comaipany's investmieits
on 3sto D)ecemuîber, 1877, amîonnîîed toS2, 078,208.-
44 atinst $1,856.921.18 in 1876.

rite latge, liacrease in the Savings Bitik
Branci of the Coipany's business aits rendered

itnecessary te presis the -ailheet lle debeittire
issue of Ite coIaiiiniai; ilese debetnture's arc,
hoeer, being gesadaiu1l1y disposed et' utpon very
sausthtry' terms.

'Tie secrities, vonchers, books, and aecotîcis
of the colipaniy have unilergonie their usual
th'orougih xlmitio by the autditors, whose
report is appended.

Ail oft' whici is respectfully submtuittel.
Ln. Omiusona, Ljnas. St'rasn

húiaager' Presidenit.

Sr.a'Tîiîn'r roc Y tAit Esmsa~ 'tue 3l5T D:aen,-
nt 1877

CAS AccouJT.

Balnnce fromt 1876.................. 85,809 83
Rlepaymnents on Luan1s.......... 6 13,213 112
Deposits in Saiigs 1,a04k0.. 4,72 9L
Debentures sold....................... 11,452 29
Paymteits on Permanent Stock.. 22,850 0

S ccumulating Stock 12,490 99
Dividends on Biatti of Loitmaerce
1Stock.... ... ........ .....:. ..... .... G,000 no

Generest Interest ....-............. 13,817 93
Extra Iiterest........... ............. 134,137 54
Rents., .......;... . .......... . .... 498 75
Reai Estate soli... . 7,392 95
Caindiai ani k of (joiiiierce..... 20,309 28

$1,77G,0415 4o
dnahisen enis

Lans on ortgages...... qG91,228 57
Deposits withdrawn ..... ......... 897,147 87
interest on Deptosis... .............. 41,936 30
A ccu latig Stock Cai)italizet 23,233 78
Uividends ai ....................... 95,064 54
i7xiense accoinit................. . 9,885 09
Conunission paid YVahîiators...... 3,600 25
Expense of Loans paid by Coa-

pany ..................... 1,725 97
Genera' Interest, &e................. 988 01
letty Ledger and Sniiiries..... 2,731 91
Casi on liad .................... 5,503 70

$1,7713045 49
11AiILITIES .ND Assils.

linb1>1Wles.
To the Public.

Deposits nail lie-
rest theroin ........... $835,308 84

Debenttires:..... ...... 1,452 29
Canadian Bank of

Commerce (after
providing for Di-
vidend dite Janu-
a'y, 2nd, 1878) ... . 54,433 72

Due Solicitor.......... 673 19
Sundry Accounte .... 3,338 00

-- $910,296 04
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To Stockldolders.

Perrnanent Stock.....S958,350 00
Accumulating Stock

and [nterest...... 19,272 G0
Contingent Fund... 1,554 60
Reserve Fund, Dec.

1A 1.876...$204,000
Added Dec.

31, 1877... 16,000
-- 220 000 00

1 10077 20

$2,109,473 24

Cash value of .)lortgages..... $1,902,018 44
Real Estate...................... 9,801 10
Canadian 1ank of Commerce

Stock.............. .................... 86,250 00
(1,500 shares, at 15 per cent,. pre-

minum.)
OfficeBuilding........................ 15,900 00
Cash on hand.......................... 5,503 70

$2,109,473 24
L. Il IiisoN, Manager.

We, the undersigned, laving carefully ex-
amined the books and vouchers of the Huron
and Erie Loan and Savings Company for the
year ending 3lst December, 1877, certify that
we have lound them correct, and that flic above
is a truc statement of, the ailhirs of the Company.

A. G. SNiri, Auditors.
J. J. Dvs,

London, eb. 2nd, 1878.
The President, after congratulating the chare-

holders on the contiued prosperity of the Com-
pany and the satisfiactory result of the past
year's business moved the adoption of. the re-
port, seconded y V. Cronyn, Esq.

T'c Report was adopted, aid thanks were
tendered to the Directors, Manager, and other
oilicers of the Company, for their careful and
elicieut management during the past ycar.

Scrutineers laniug l.enîi appoiited, the ballot
wfas taken for the election of' Directors, when
the retiring. members-were unaniously re-
elected viz. .-- iarles Siead, J. G. lclntosli,
l'. Macenzie, lon: E. Leonard, C. C. Gooibs,
Wm. Saunders, W. P. R. Street, G. M. Guinn,
and Join Beattie.

At a subsequent meeting of the Board,
Charles Stead was re-elected President, ail

G. clntosli, Vice-PresidCt.

ONTARIO SAVINGS AND INV PST NT
SOCIETY.

London Ontario.

Cul cital, S1,000,000. 1 Reserve Fund, 5144,000.
lie seventli Genîeral Aiinual Meeting of the

Shareholders of tlis Society was lield at the
Society's Ofiice, Richmond street, London, on
Wednesday, 13th inst., wien a nuiniber of share-
hllders ivere present-G. G. illagee Esq., in
the Chair. ,Theollowing R1eportand Financial
stateient for the year ending 3lst Decenber,
1877, were tien read.
TO TU SHARlfIOLDEtS

ooxl25th Jalary, 1878.
TleDirectors have iiicli pleasure in sube-

mitting to the Stiareliolders the Annial Report
and a Balaince Shicet of the year ending 31st
December, 1877, shewing a sfeady gronwt and
continued prospcrity li every brauch of the
Company's business.

The nett profits o! the year aiolnt to $79,
937.97 (£11 425 12 3 sfg.), oct of which,570,834,40 .(£14,555 0 4 stg.) lias becn paid
or credited to Stockholders, and the balance,
.59,103.57 (£1870 i 171 stg.) carried to Rlest
and Contigent Funds.

The Slocietys Finaicial Agents in Great
Britain, Messrs. Bortivicke Wark & Co., hae
disposed oi' Debeitires to the amiouint of £07,
800 0 0 stg. during the year. Ali expenses of
management, as well as charges connecteil
with tle sale of bonds, liar-e beci paid and
charged to Ilei year's business.

Tic Socicty's Debentures being satisfactorily

disposed of in Great Britain, and your Directors
being of opinion that ioney obtained u1ponî
long tern, repayable at lixed periods, woild lin
the end prove more advantageois to the Insti-
tution, now recommend a policy tending to-
wardsagradual reductioni in the Deposit Branch
of the Society's business.

The rcpayments on the Company's loans
have been promptly paid when due.

The Mortgage Iivestments of the Company
amîouînt to $1,874,080.73, (£335,085 1 4 sig.),
secured upon real estate valied by the Coin-
piauy's Appraisers atS5,338,930.00 (1,097,040 7 0
stg.) Tie snall saum of'$10,822.48 (£2,223 15
1i sig.), principal and interest, is reported ns
temporarily in arrear upon these Investnients.

The additional labor connected wvitlh the
quarterly dividend system-without any coi-
iensurate resuîlt-lias inducei your Directors

to recoimend for the future a half-yearve'
dividend, payable on the 1st J ily and in
January. You will be called iipon to approve
of this change.

All of which is respectfully subiitted.
Wifisrmu F. Bi.n, Guo. G. .lAan:

ianager. Picsideii.

The Report was adopfted, and votes of tl:iuiks
were luassed to flie Presidflent, Directors anid
0 licers, and flie f'ollo wing gentlemen were
elected Directors for flic cir'ent yeari:i Messrs
.Jo pihjli Jeffery, Alexander Jolnston, .ohm
Aecclary, Wvilllim 3own-141, Williami Wood-
ruff,; G. B. Ilarris, and Il. Waterman,-and the
iMeeting adjoriied.

At a siibseqieiit cingof the Board of'
Directors, Air. Joseph effer , (Mauger MoIsois
Bank) n'as elected Pre'sidfenit, and Mir.A leximdeir
Jolinstion Vice President.

SeVuxITI ANXUAIL STATu NT ou 'rue ONA.rno Savisas ,sou Tuss r. Sîcirry.
For thle Ye«r ening , 3 /ist'Däner 1877.

CARUI ACCOUNT.

Re venute.

latance in biaik from hist
year. ........ .... ........

Otepaymients oni 1on111 ...
Vlii'ayIenîts ou Stock'.......
Extra 'tres ...........Jtecoived tromn .Finnucial
.Agent,...............,

PM)y Led(ger, leceipts....

Sfg
£ t. S c.

4.283 4 1 20,84f 96
119.489 4f 4 581,514 14

6.807 13 ' 33,120 70
1,300 li 'i 0,329 18

68,00 0 330,933 31
Jf10 8 5 43 59

Lonius 0n Mortgages -.....
Dfvid endpaid ........
Itepaid Defosiiors. .....
Interiest rit 61Dpotrs.
Iemittet Il neres't oni, De-

beit si;i ....... . . .
e'iieralnierest,&...

Comissffin, finspetimii
and oiher expenses con-
nected wifth Loaus_....

Office expcnies, incldini
Direcors' F'ees, Sala'

ies c................
cash in anik.............

£159,982 0 Il $973,24597
lFsîc.rt sTATei'iNTii.

1G7.192 2 8
i4.2.iS *l G
2.893 1f 0
: 4.Tf9 if 2
4.90) 0 il
.ii *i1 4 0

1.311 10

3t St8 1if

S c.

803.935;2 , 10¡

eA9f 7f

11.2-H 1:
18,9 14 r7

t£19082 I f 97:l,24V 57

The Asseis o file Society ire as rollow's:
Csih value ofrMorotgiige cin teni Esistate (ot in-

cluiiig irrears)., ............. .............. £382.861 5 5 S1,8M3.258 25
M ortgages fie nrieur (inticliig Principal tna d lin-

terest . .. .. .. .. . . .. .. ,. ..... _ . .. .. 2.22 3 li,11 10,S22 48
Clush, in laik... ;.............................. f,886 il 0 1S,94 47
Otfer Assets............... ................. . 123 5 f 00 i0

Total Asses...................... . ............ 1S8 0

The total Lin ties offthe Society aire as follows:
Ai«bililies 1o the Pulie.

Debenturîes................................. .£119,5500 0 $581,810 0
Accrueil literest 01n to...................... 1,793 5 0 8.727 15
Duie Financial Ageiit f i Eglind.............. 370 16 2 1,801 61
Deposits and Interest............... ... 8.75 5 6 41 ,9 57

2- £200,889 6 8 stg. $10 ç06. 73
Surplus As ets...... ................................................... £182205 Il 5 stg. SS6,73 fi

Liabili tie. to Sharcholders.
Paful;tip Capital (Permanent Stockh)............ £144,760 5 3 8704.50000

fAccumulifatiig do)............ 2,777 18 4 13,5188 77
- - £4TM 1 i, ST18ßo8 ii

Dividend No. 28, Per. Stock, since paid...... 3612 14 0 17,581 85
Aceriedt Dividends on Acciiimiliatiig Stock.... 1037 1 9 5,047 fg
Reserve Fund' ................................. 27,789 14 7 135.000 00
To carry to do............. ................... 1,89 3 9,0 00

--- 29,589 0 10 111,000 001
Contingent Fiiund........ . 407 7 8 1,82 80
'Io carry to do.. ............ 21 à f03 57

128 13 3 2,086 17

£t82,205 11 5 sg. $886,733 97To the riet and Directors oftie Ontario Savings ani Investmet Society
We, the iiuldersfgined, huving tinde a carefl mîothfy audit of flic books cr Ihe Ontario Savings andin-

'estient Societ flie ynr emfing 31st Dc ber, 1877, certify tat e have fiouid themîî correct hl every
particular, and, t fihe aove is al true statemient of the lliirs o fbe Coimpan y .

A. S. I0YL, i
A. S. EMEtYu, Aiúffors.

THE OTTAWA AGRICUÏ,TURili INSU R-
AN'E COMPAM.

Thei annial meeting of hie Ottava Agricul-
turat Insurance Co., was hield-on the itI inst.
ai the hîcad offices of the company lin Ottawa.
A large nunber of slarelolders vere presct.
The annual report of the directors wias as foi-
oNs
To the Shrehlders ofhe Ottan gricultural

Jsurance Compun/
GEsTcLEmNX,-In again mîcetingyoii ud pre-

sentmg the Third Anital Report ofyour Board
of Directors, witlh the statement exhibiting the
financial condition of' your Company, your
Board regret very inuch that they arc unable to

show a better state of affaiirs. Contrary to ail
predictions during tle past season, tiat tlc
trade of ftle country nwas revivinîg, aend that we
were uîpou the eve of better timtes, depression
stilf langs over us, und rendiers lucîîrance, pi'-
ticiilarly, a very dillicilt and hazardous butîsi-
ness. 'The fict that seVeral of flic Caiidianl
Fire Companiies have had to go untider shew-s
coiiclusively ithe exteut of the stagnation in
business circles, nîdi as a resilt, lire losses
have sn'ollen to an alirming degree andl have
absorbed very largely the revenue ofi the year.
Yoir Board therefere feel coumpelled, lu flic
interests of yeir Conmpany, to again issue their
Report without recommending the payient of
a dividend nl fact, they cannot hit conigratu-
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laite the Shareholders, that the Board has thuis
far beena able to steer througi the na,,y diflicul-
ties incident to the times, vihonit naking a
secondl cadiL While other comfpanuies ini Canada,
establisied long before ours, have been obliged
to call in stock to an embarrassing extent te
their Shareholders, your Directors have been
enabled te carry on business without being
driven to that undesiratble result. Tie total
receipts of yoir.Company for the past year is
s88,792.48, while thelire losses actually paid
amiouit to the sumi of S52,743.18. This large
suie, togethlir with the expease of management
$S.19354.

4 9, has exceediel the receipts by tIe sui
of 6,305,19, notwithstanding thiat the workciIIg
expises h3ave been rediced during the past
year to the extent of 14 lier cent. Your Board
ave had thus to enroaci uipon thre balance at

tre credit f tie profit and loss accounrt te
Ihe amlount of SG,305.19. This your Directors
feel is iot encouraing ibut iiei they inforim
the Shiarelholders, thatthe Baird has exercised,
n tie in inagemieit of its aiilirs, a reasonable
ceicoioy in every departnient, they imiust leive
the rest in yoir liands. The actuai expenses of
management have been 47 per cent. during
1877, ils against 61 per cent. for 1876. Duriîîg
the year we haîtve issued 11,365 policies, the
premiimis aiiiomiiting te $89,759.9, as stated
elsewhere. This shows a decrease in tue policies
issuled of 399, as coipared with last year, in
conîsequîenice of oir eieilavors to obtain a liglier
Lviege iate, an ilere bins been an actuanl ii-
crease li the preiiiiii.ii eceivel f S,77.92,
sîîewing that w-e are gradually workiiig iiito 
betler paying business. The rate liais now
reaclied the average of 1 lier cent., a rate whicli
it lias been the aii,, of your Board to arrive at be-
fore the close of the year, and vere it not l'or the
exceptionallv lige losses by iires,your Company
would to-daybe in a mîîore prosperouîs condition.
'Tihe lalance sheet, with detailed accounts to
date, ;it the Aiditoirs' Report, arie berewritih
suibniitted, and, aspromised mist year, have lben

pîritied l'or your information, and are iow laid
before you. All necessiry details it is believed
are included ia the printed slcets, bit anytihiing
furtler required will: be gladly given. There
are now 23,196 policies ii torce, and as mnilly of
the three fears policies will expire ini Augist
next, anud the renewals willie tclien coming iii
freely, your Board confidetly ainticipate i large
increase in the latter part of the ycar froni this
source. The Companly is nowiv ell establislied
and its nianagement well ini hand, and as it is
beginiing to reap the benefit of tie enforceneit
of higier rates, and a curtailiisîcît of the note
syscim, your Directors confidently antlicipate
for tue curreit ycar a grenter degree of pros-
perity. They indulge the hoe, that, witli tue
co-operuttion and assistauceof etler Fire Insur-
alce lomripianies siiilarly situiled, the old
systeni of uiiderwriting l'or a teri of not longer
tha, 12 imottlis wilil be inaigurated, andi tius
elle of hie great hindraices to successfuîl In-
surance iiisinîess reacleid. In coiiclusion, anil
in giving up the trust relosedlii tlwmn by the
Shareholders, your Directors iay be perimlitted
te say, tliat uI te the piresent time the Board
ias given entirely gratuitens services in tie
workiig of the Coniiny's allhirs. A smîall fee
for eaci mueetiing has been, pîaid to tue Local
Board in Alontreal tbis your Board feel has been
imoney well spent. heI whole, lioe-ver, is now
eft ini thre bauds of tle Sharelholders,

And is respectfully submitted.
J.S,çiAnî / residlent.

Offce of hic Ottawva
Agriciilitirai I nsurah ce Co.

Otawa,31st. Dec., 1877.
JReceipts.

Recd.-For Preniiis on
Il135 Policies issued
diring the yea..........S89,759 49

less-Uaincielled Policies
and refuined Preuiiiîiu
account 3...............3,470 42

80 _- -$O,89 f17
Blic-neresaccout ........... 2,53 41
Balance at debit of Profit and Loss

account. ... .................... 6,305 19u

$95,097 67

Ex.pendkluilr,.

oitid for lire losses,...............52,743 18
Pilacing stock ..................... 604 00
Commission to Agents.................. 1O,59 83
Salaries oflinspectors...... 3,133 50
Salaries of Hcad ofilice . 1,281 8
Stionery and printing... 4,971 17
Agents-postage, tel e-

graims, &............... 1,14 1
Renit--lead Ofice, Pos-

rage, telegramis, h1i%%, ex-
penses, ti plates,, sun-
dry jersos adjtsting
claimi, relts of Braeli
Olhces, Poeyn tlamls il
Prov. of Qiebc, & 8,419 01

895.O7 1.7

Deposait wiith Goevernmlienti cf Cannmaîi.S501,000 00
Oash ini Balik of O tltawl.................1,528 33
Ollice F ir i t re... ....... ................. 1,497 21
Bills Receivable account................. 2777 80
Balances in lands ofA geits........ 9,63ti 78

510,4t4 12

Liailitæ s.
Amîount dIue Stockholders............. 00,025 15
At Iredit of Proilt aid

Loss account, 31st De-
cem,îber, 1876.... .......... 73,7l. Il

Less-Loss ini 1877 ......... 3

AI etrcr it. 31st Dec., 1877......... .... , 8 97

Ottawla, .liiiau'y 26t, 1878.

lb t/le Presi/eîi( ad Dîirectors ofi te Ofia
lyricîfîurîal isnîurane Co.

Tiuxi'iînr,-h lic bersigned beg to report
tlat they hlave exaiiiiied tie books, vouchers.
receipts, &c., of hie Company for the year
ended hie alst December, 1877, and alive fouîîndl
tiheni corr«et, and ligreeiig wiiil lie anIn)Cxel
statemîents whicli show i ie balance lit thel
eredit of profit and loss on alst Dec., 1877, ho
ble 30,4108.97, or a rediction froi tlean,nt at
credit ait he samne date iii 1876 of S6,305.19.
Youir Auditors have also plealsire iii certifm-iig
tlhaîîît lie books of tle Company have bee weI-, ccli
and systematically kept.

Respectrfly submllttedy
JANæs LINDR^Y,

Js. Cuoxxixon aw

After somre considerable discussion hie report
was adopted The directors flor the old year
were re-e lected

1-IAMILTON PROVIDENT AND LOA N
soc.11 11h.

A Ist 51CETING OF SToKOEus- 4.EcTo
op Diuceious.

'Tie annual inecetig of the hlaimiltoi, Provi-
dent andî, Loani Society was lield yesterdai
afiernoon at ileir Olices. 1hien. Adia iopiee,
S-e.sdenit. occupiec the clair and lir. Cam î,
wvas appoiniteu secretairiy oi t e mîîeetiig. 'l'lie
followNc-ing geniihtIlei iere lreseit besîtes
thlose mlermied; Jolhn Mluir, Johni Crerar,
Alex. 'Turner, IV. I. Saiford, Clrles Gurney,
J. Bagweil, t'eV. W. 1'. Wrighi, alahew-
Leggat, WNV illiamlî Harris, Johin Ii ille, Geo. JI
Gilleie, Alex. Ilarvey, Il. K. IHope, Jon

rvey, J. M. Gibsi, \Villiai, Cmry, D. Il.
IlecGrvey, A. Ilenry Hiople.

The following is
THE eiXlI ANNIJAL uErouT Ob Tu, 'rue iiitLTO.

ro'ie &NT & sici 'ort ,11 'l vi'un p-

an isa'r DEcMSIM, i877 *-
li subimitting thie Sixil Aiiiiial Siateient of

the alblirs of the Society, thie Dýrectors have
agalin the lleasure of congrtiiiulauniig the share-
holders oi the successfuîl result of aniotLer year's
business.

Ailer piayitg the uîsuîal semi-annual dividends
0in permanent stock, and placing to tue credit
of accurnilating shares simîîilar dividends, ail
at the rate of eiglt lier cent. lier annln), the
Board lias been enablel to carry S24,000 to
the credit of Reserve Accountii, w-iebi imakes in
aLIl t the credit of this Accoint thie suim of
$87,000, or equivilent to 1.1 per cent. oni tlh
paid-up capital cf ie Society.

Tre loard would call attention to hie gra-
dual and satisfaetory progress of the Society in
thie continu,îed confidence cf ithe sharliolders
and off hie plilic, as evidenced by tue increase
for the year in ih pald-up capital of te Society
OfS 139,108.89. and ini lit Of thedeposits îf i the
Savings Banksîlr, and iii tle aiont realized from,
the sale of dLebentures, of $239,929.25, or ini atl
auîîucunting to the su, cf $379,038.14.

'Plie treasurer andîl solicitor of the Society,
whuen li lritain iurinu' tue lipast summuuuer, were
uthorised by the 3oîuarl to arrange for iicreaused
facilities in negotiating tlue sale of debentiures,
and it is gratifying to releport tilat the exertiolis
of thlese gentleinen w'ere attended with the
imost satisfactory resul.3, Iandul fîully justifiei

lie Board in thue expense w hich tiey veii-
tiured to iu ur in the prosecition of such :ani
important latter.

Duriing the last session of the Dominion
Parliament a ßi3i w-as introdeced in tie Sen-
aie, and iiitiniitely becane lawe, ini creasiig tihe
borrowinig powers of iil socielies incorporalled
litke our own under the iuildhiug Society Aet
ofUp:per Canada, and authorizing thiem to hor-
roiw muuoney by wvay of deposits andî debent,,res
lo an amounOlit not exceediiig doumre tihe mouniî t
of their paidruip cal tail. 'l'lie Opinion, stroligly
expressed by the preomîoters Of tlle ili, witi
wlioini your Board were lu eoiiuniuication and
lu lierfect accord, cas Iw tle cilcet tlat these
increaised pers aere ninpi y sîiflicien, anduuî
itlat theBill shoulîd, ii flact, be regarded us aL
final limUnation te the borrowing powers of il
sieli Societips.

All vhich is respectfully sulimitel.

Hlaiilton, 4th Febi-nary, 1878.
Fi incia(l Stieilmeitfor l/e year 'ndiaig 31 e

lPecîmer, 1877.
Asise's Anc îuînnuiTuec

iai//iies.
Liaubiliîies to Slocliholders.

Permanent stocik. $615,500 00
Accumuliuiatiug stock ai

iiterest....................... 132,361 08
0eotilgent fund........... 1,230 77
Reserve liiid.................. 87,000 00

83G,091 85
Liablilies to ile Public.

Savings Bink Deposits....i309,298 29
Debeitures ........... 238,418 02
Initerest ou do. uccrued to

31st Deceilier, 1877... 4,095 22
The Catinadiai Baik of

Commerce.................. 5,770 02
SuIndry accoulnts............ 2,43A 58

-- 560,016 13

Sl,396.107 98
elsse1s .

Casi vailue ofmuuortgages and Other
ecritis......................... 1,388,249 45

Coidsii tid 4l,3k ............ . .4,384 île
Cash on land 3....................... 3,473 63

$15,396107 98
l P. CnIieoN,

2reasurrer.

anhtonî, 2usd Febrauary, 1878.
'e lereby certify tiat we have exaunmimîedl

the books, accounts, and voiuchcrs Of' the Hlamîî-
iliton Provident attd Loin Society, and htve
'ound thre salle correct. W\e have also ex-

aisitnet le secuirilies, and fid then iI pi'r-
l'cet order and correct, as set forth in the ilbove
statenent.

Hanilton, Feb. 4, 187

JANms WATSON
R. K.ieaTJ Iîr,

ü oudilcis.
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O I rising te iove Ie adoption, Ile lon
dain lopie said
GENTLatiNne,-BfeOre moVing tihe' iLption Of

the report, with the aiccompanyig nuiuai
financial statenIent, I will takie the opportiily
of inaking sonie reiiarks suggesied by the
ducuments now laid before yon. By referring
te th. statenmeit yen will observe tliat we liave
been enabled to pay t lie utisunl dividend of 8 per
cent. and carry $24,00W to tlie credit of the
Ieserve Accoinut, minlçiig iriall at ic credit of
thils Reconu $87,00n).

I wou ld particulariy calli ilie ai tention o
our shareholders te thei fact tha.t the interest-
hearing securities of the Society naount te
Si,388,249,45 as cash it 31st December ]S77
aîni consist of lirst muorigages ou ren. estate'
vailed at 3,748,593, togetier witi î niiiplî
debeitures untiiing ti $Si,7.9, adit ut d-
vances to sharehoiders on Ihe security of their
stocks amoInting to $I1,304.35. The total
nuimber of morigages on hand nituilut to 1504,
or anavrarnge of $923 for aci loan. Grent
care lias been exerciscd in the selection of ouie
secirities, and, altioigi li stome instances iwe
have beei compelled te realize on a few ofr
Ilhei, yet I nia Iappiy to say iiiti we Iave done
se wittieut having sustaiied a single loss dur-
ing the existence of' the Society, and t look upopn
these securitie.s lis aflording, on the one hand,
ierfect safety for the îimoney of our siinreolid-
ers, and on the otier. ns a mater of course,
coIstituting a basis oifabsolute security to oînr
bondholders, su perior tu iiinything in the way
of -ile persoil secirity of' sharehoi dors, which
is created by subscribed, but unpiid, stock.

le conclided by noviig the adoption of the,
report.

Il r. Saniford ii secoiding the motion, said]
that it wvas a mnatter of coflgratulation that the
Society wvas prospering Se fai'vtorably.

The report wvas uiianiously adepted.
Moved by Mr. Riddle, seconided bîy lr. Gibson,

thiat (lie thiks of tle shareholders are due tii
'the auîditors for their carefuil scrutiny of tie
books during the past year, that they be re-ap-
liointed auditors for ithe lresent yenr, and thai
thie sumînof >200 be paid tocachl for his services.
Carried.

iloved by J. iag weII, seconded by Mathew
Leggat, tait (lie thanks of tlie shareiolders are
due and are hiereby otferedI to the Directors for
hie satisfactory attention. wIhich thr.y give te lie

business ofthe Society, and tliat the sum offi ,-
000 ba and is liereby set apart for (lie renuînera-
tion of the Directors for the preseit year. Car-
ried.

Mtloved by Hon. Adan Hope, seconded by W.
E. Sanford tlia the fol loving iiamed gentleinen
be re-elected Directors for the ensuing yeair, viz
Adam Hope, -W. E. Sainford, Alex. iarvey, A.
T. Wood, M. P., Jolnî Harvey, Alex. Purner, J.
'M. Williams, M.P.P., Geo. Il. Gillespie, Charies
Gmirey, E. V. Ilynian, London.,

A cordial vote of tianks iras teideired le the
Treasurer and other otlicers of the Society.

Mr. Cineron iesponded in a brie' speech.
Moved by Jlin Ilarvey, seconded by.Alex.

Harvey, that the President do iniw leave the
chair, and that WM. e. Sanford do lake thesane.
Carried.

Moved hy Jolie nlarvey seconded by Alex.
larvey, that the thanks of this ineetinig be nad
are iereby.tendered te the lion. Adai Hale for
the impartial.and satisfactory; muainerin hliih
lue has presided at this tweeting. Carrjed
. ir. Boptea cknowledged lic vote of thaniks ln

a leasant speech. lie said that there wias oee
good featuire le the Society, ns indiintinglthe cou-
tidence pliced in i, and that was one-tlhiri of the
stock was lield intrust for ladies and clildren.

Tflhe meeting then adjourned.
At a subsequent ieetimg of tleDirectors rotn.

Adiim Hope was re-elected President, and V. E.
Sanford, Vice-President.

ACCIDENT INSUR ANC CO PAY 0F
(I.NADA.

The thbird' annual meeting of this Compaa
took flace at (lie oflices, 103 St. Frauçois
Xavier street, on Tiursday, the 14th' of Feb-'

ruary, at wich there wîere presentt Iany pro-
tninent ciiizîîns, salreholers in tle Compalny
the P resident, diir A. T Gali, li the ChRi'.

'ie usuittial pieliminaries iaving been gone
t irougi, the Maimger read lie folloiiwi re-
poert :

le-ir Annual Repor't of the J)irectors of the
Accident Jiîsirî'aice Conmpany of canid
te the 31st i9ecember, 1877Ipreented to the
lnnual iMleetiny of3toc/chol/de'rs on the 14/1

J4'bruary, 1878:
After nnolher yeair of continued commercia

and financial depression, the record of this
Comlipaniy's operations is comiiiimniiticatetd ta the
stockholders, and the statemtients presented
hereunder arrd a result whlici, considering
these exceptioial circumîstances, may be re-
garded as a satisictory recognition ofitse its
by the commniity genterally.

The Comîîpnîîy lias iiow establislied itself in
hie coniidence of the public, anil it imaiy be
falirly anticipated liat, wien mîore favorable
tiies come about, il wîill expericice the bette-
fit of its past efforts -iid ouitlay, in tlie acces.
loti of a unore extensive and loss costly busi-
ntest.

As il is, the Company's progress shows con-
siderible improveinent on lis satisfactory
position at the end of last year, (lie annua, îîl
revenue this year being inaterially incrensed
over tuat reported at last .meeting (lhat re-
venue being flor 14 months, while this is for 12
exiietly), anîd ifter paying Sonte 250 claiis
aouintig to aboit $12,000, and all its ie-
cessarily Ieavy expenses, also the usual divi-
dend of 8 lier cent to its stockiiolders, besides
making fuIl provision for al possible lin-
bilities, anad reserving $0,000 oft/e fiids lin
handi f r einie cd premiums telre is a net sr-,
plus of ovr $5, 000. Tirs will suflice to show
thalt ils progress lins been ele of satisfactory
advancemlient.

The folow1iIIg Igres gve lite results of the
past year's working, anid the position of' lie
Coimpany on hie 3i1st Deceiber, 1877
31661 Policies have been issuled and

renewed, during the year, in-
.surng........................55,232,650 00

The Premiumaîs receivel iere.... S30,118 05
Adid Interest receiveul and accruied 1,922 06

Total revenue for the yenr $32,040 11
The balance of reccipts

and expenditure ce-
cout carried forward
te next year (being
the aseis of tlie Com,-
pany) anstiis to. 42,251 4l

Agaiist vicli (le current iiabil ties ai-:-
laid-up capital..... .... 26,92 0
Claims ii course ofset-

tlent............... 150 00
Directors' fees, 1877 .... ,000 00
Commission on Agents,

balances reported...... 800 00
Rent for 2 inenths, freim

lst Novemaber to 3st
Decemuber, 1877......... 06 67

Dividlend declared for
year ending 31st De-
cemnber, 1877.,.. ..... 2,153 60

31,090 27

Gross surplus... $........ 91 4
A gainst this there lios b

he temporally held-
estimfatedl proportion
of premîîium in hand ,

nteuried. (Sep note'). 6,000 00

Net surplus, 31stDecei-
ber 1877 (over and
above all liabilities,
ands reserved)...... 5,161 14

A consideiable cxtett'of itis Company s ainual
business expires on he 31st Decfiau therefore ru-
quires no reserve for unearnîed premiîiumts. A:good
proportion Is alse conmtosed of a short date in-
surances; travelling tickets, raid permits, wich
have: also expired. The reserve oti $,,000 leld as a

o allu aor uanexptred rtsks, te, therot're, a wryittersi aîlotiment foer filet purpose.,

The inyestie's a' tic Compny are i,
bonds antd debenttires oi the best ot' securiv
and are, cofsequently, iot SIbject te any nui-
terial variation TIe presenit valiue exceeds
theC cost ands(wheR apremium has beelt Paid,
it h as been debited to profit anld 1loss, and ilhe
paer Vulie oIIlf/ taion credîit for i the asses.

'The comîpe titionu aid ci utting of' raites on
behalf of' two ai- tlre companiîies who fris-
saCt a smIIIll accident busiiCe's, in1 connîîectiOnî
ivith their otiher nid iiore important branches
continues. 1ni, as anticilîated in .st y'Iars
repot, the fact of this being the only iurely
Aecident Company in Ca(iiiind, and i le only
oîne which has matîde the 1i1 specmul deposit
required by Goverinient, cuipled 'ith ils re-
cord foi sti'aightforwtardnessn litesettentut
itsresponsiliitics,alins, douibiless,tended greit-
ly to secuire for it the large proportion of tle
business of the Dominion which il hs tranis-
acted iluring theli ast year.

''he losses during the cyear have forluînately
not been in excess of anticipations , tle 1îhave
been promptly and libeialy me at a times,
nidi, beliig diflised o i-er the Dominion, they aire
berii'nig good fruit. There is tuot a sinlgl'
claii made ilpon the company te tie 3tstt De-
coisber in dispute and ontlyî a trifle of S5
wvhich is unpaid, simply toi' the rentson that the
claimis camtie lin only a flew' days previous to the
closing cI the books.

''lue directors woiuld ackowledge the viu-
afbile services rendered by (le sev''ril genutle-
unen forming the local boards of ile Cominly,
-also by the agents in the severlc cines aid
towns. ie Company lins nuow over 130 ;'gens-
cies establishied, and there is but little doubtit
thiat, with tle vauabuble connections now' elfect-
ed, heic future of' this Company will prove
euuuuuueminly suuccessfl. .

The directors who retire this year are. iessis.
Jouhn itatkiii, D. Lornii M tcDoiigll- and J0clii
>lobson who are eligible flor re-election.

Theli blance sheet containing statemnents of
receipts and expendiliture aid assets nud ls-
bilities, are o, the table l'or the inspection of
the sbiareholders.

A. T. G A'r, Pesident.
EInym> RawLINGs Manager.

li ntmoving the adolition of tie report the
President said thatîh lue felt lue coIIId cuoigratui-
late the siareholders on the very stisiactoiry
progress fbue Compnny Ilid madle, fnoi hilistail-
ding the aidverse circfuistlances of the de-
pressed times.

'lie incomc shewel a muarked improvemient,
and thc reserve, afier all bosses ondti expenises
lhad lieeu paid, and provision for all outstiaii-
iig iatters made vas very aterilly, ii-
Creased. The amsosut laid by tio' îî unearnîed
premiumîs was reauuiy cash in utanlid ; but, as fhe
r sks 'representedb by it wvere still current il
could not be said te thoroiughly belog ta the
Company yct.

'Tijey hald been ahlte o liay tleir stockholder
thle iunai 8 per cent. dividend l'on tue yenr, anuid
lue was îîleased te p oint out that bin doing, tib
every year since the Company had coinmene'd,
they ha paid ount l'or that lpurpose less t han
what the UomepaIy lad eariied on its invesh-
Mnuts, thereby leaIving te preeium incone fui-
touched.

Ile firily believed tiaIt ibhere w'as a very' gra-
tifying futuîre for the Company, and froin the
falct of its iaving bece, so sîuccessfuul under' ad-
versity, there wras în douîbtt that, when the omor-
tuniy served., its business would very considera
bly iicicse-tlie .Conpahiy being, as lue con-
scientioiusly believed, tioroiighly worthy of tihe
confidence of the publie.

ir. Jnoi. Iinkin seconled the l adoption,
wiie.h was carriedii nniuioiisly.

Votes oif thiianuks wrere then givein te tle Direc-
tors aid t tle Malnager.

Mr. Edwaurd lackayl lit moing he latter,
spoke ii a most cordial ni flatteimg rumaner
of' thebuccess of he Manager in his adniinistia-
tion of thle Company's al'irs; anud looking at
the res uits noi' betore thetm, lue felt thent the
thanke )f' f·ic meetng wvere bu every respect:due
te IIr. Rawlmigs. Tue mution beimg seconded

leMssrs. Roead Rankines a il prted by
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mr. Rawlings ackiowcdged ~the very higli
coipliment paid îimîî. He could only repeat
wliat lie hald annuîially the pleasure of sîaytiîg-
tîîmt the pserity of the C 0m play was in no0
sinltl degree the resitt of the vein Ut' latimonty
w'hich always exisied between the Board and
himîîself. Ile 'referred tu the difticilLies whicl
hald sirrouinded tle expansion of lte Company's
business 11fromî its comenecmet-scei tiut
lhere liait not been a single year of its existence,
during which there wis Other tha the ciy of
' commercial depression, "finainlcial stringeli-
cy,'&c ;indyct, notwi'ithîstanding that, ftie Comîî-
panly hadt made its way, and paid its wty, and

stuocd to-daîy iiili a very good roemd iicomîe
and a genuine, straightfor ward suill us-in faet,
in every respect in I sound and liealithy condi-
tion, wviIli ail the materiel in Itie shape of a
valiiaible connetctioù aend teln eicctive organlizah-
tion reidy to tate adttî'uiîlage ot the first dawn
of those iiiproved times wv' uh lie hoped wvere
soone tu returen. When they did arrive lie lookeId
to sec the Coipinv's business increased three-

id o more, &aid lie should leave 11o cînergy iii-
tused to aîccoilplishi it.

in lianîkintg the ileeting oun beialf Oftie stair,
lie did so vithl great plesire ; it was still sinall,
tbuit the wvork was dtte as only iv'olk cena lie
tiotie wliei ilose empiloyedl in it lave Lte in-
trest of' ieir eiployers at leirt. lTie services
of lle two inspectors lild beet iost satisc-
torily d lly perioriied, and liai coi-

,tribaited mnaterially towai-ds the piresent. extent
oftie coipany's business. 'l'o the n erous

agents lie would also wish to record his thanks
f'or their val«able elfrts iii the Goulpaiiy's vel-
titre diring Ilie past year.

le also referred, as in the Guîîîîaattee Comn-
ny, toI tic discrimiatioIl mlle betweei the

baine in had lndte surplus or; profit; and
ofIl ie mode of deteriiiiing the t3omitiiiniy's ac-
tuai posit ion wlich, lie oiserved in soie othelr

compies, whose autdited reports hadt recetliy
beei issued, wals îlot practised. le strongly
ilvoc ated t11it aL I lns. co.'s iiike their re-

turns to the shareholders :nd the public agree-
able iii ther resi tlu those which hal to be furn-
ished totlie Gov't, aind tliat the3ise s'IIyoniois
and appropriate tecrmns for tlheir items. It was
iniir thant any company should lie permllittetd
to tell the lublic they fleve at iL surpl is or tu
l net p>roitb," wien it was really only a balance
li /ttid, subject to imîportantdedictions, which

lîinlit corivert themt iito IL dqicit, and go un]-
challenged, as it -was not ierey that il misled
the public as regards thteiîselves, but that it
was likely to create doulit ILs te the gettinîiîenîess

of the eismitlises"' of tiuse coinplaniies iho
really liid them. Ii 011e case, a company lad
stai ed theat it: had a" lnet profit" ofîa large soim,
i'hilst there wvere claimts oitstandiig tigainiist lit

fr eu' t hreiiIt tlice ltimes the niouint of t/le le net pro-
Jit re'rred to, and no provision mîade for pre-

miuimes inearned, cither. This was a strikiig
example of the fatllacy of ising mcisnomiers in
sich important muatters.

NOi iisiciniîce copilany)' ilas consistent in
cliinincig Il '' surpluîs "0o net ptrofit," ou' in de-
t 'rmiiiniig its rea tinancial position, util it hand
ciîarged or lield against its assets evey possible
lia bility, ande is înearned preninlle. Tliese lat-
ter, alItough in h tdwereî still not, lirofl t to

hie company until the risks they represeutel
haild cin t, and must thlerefore blie ld ii tlic

meaintime as a reduciblC debt against hie lire-
iimial fuild or assets of the corn play.

Hle wvas able to say that the accotuncs of the
coipanies whiclh tie lieu ha e honor of' imanîagimg
were rendered and audited in such a muanier a1s

to plainly slîoiy their actual position, anid that
every item il coimection therewith was called
by ils riglt nance and conveyed a clear and îune-
quivocal meaning. He agiain begged to hliank
the meîeting for tlcir cordial vote, anîd could
only assure themi thlat. his best energies would
colitinuie to lie devoted to the Coiinaiys wel-
ftre.

Tie scrutitieers reported the following gen-
tlemnîî elected to fill the seats of the retiring
dlirectors:-M1r. Jolini Railiin, Mîr. D. L. Mac-
Doigill aîid lion. Jas. Ferrier, Senator.

At. a suibscquent meeting of the Directors Sir
A. T. Galt was elected Presidn and Juhu

Rankine Esq., Vice-Presideit. Tte Execitive
for the elsling yeir is lis follows:-

DirßECToRs.
I'esidleit-Sir Alexander GaIl, .ICC.M.G.
Vice-I'resieiint-John lankin, Esq.
Thomas Grm , Esq., D. L. lacotigal, Esq.,

Andt. Rbecisun, Esq., Ed'. itckay, Esq., 1R.
J. Reeke, ES., Jas. Rose, Esq, Wm. loore,
Esq , Quebec, and the Hon. Jas. Ferrier, Sena-
tol.

Manager and Secretary-Edw'ard Rawlin gs.

ASSIGN7IENTS.
iioviINcE oL oNTARto.

T. IL. Baille, lamilton.
Tlos. Sutherland, Ghatthamî.

Adolphe Arceaid, Quebec.
AcliilLe Odilon Bilodeail, St. joselh de Belice.
lamjîîiltoInu & Papineau, Itontreal.

Chas. Alexander & Soi, Mouîtreal.
McI Ver & Go., loitreal.

13. P iaiuet, St. Nicholas.
Ge0. Ste.si1, Portage du Fort.
Edmtiond Bironi, Joliette.

Pi'oviNcI OF NOVA SCoTIA.
P. P'. Archibald, llalifax.

Aiderton, Smiltl & Go.,IlIalifix.
WiltlS oF ATTAlt.\HENT.

PROVINCE OF ONTAiltO.
Donald 1lcalilbin,. St Thomas.

i'iî. Pl ttil, Iroqilois.
wli Il iii ii I î'ke,''i'îi1.

Chs. B. Slater, London.
llinorgaîl & Elliot Peterboro.
Abuini Dingiiumi, Norhaîi.
G. W. Sitbbald, Toronto.

lmIs. Wiggiîîs, Stayner.
Wm. J. llamilitond, Toronîto.

uhas. 'ebstr, Barrie.
Jacob A. Gourtiey, Chathaim.

W. A. Foster & Bru., lelleville.
Janies Einney, Port Plerry.
Ahnion Spencer, Lindsay.

Arthur Aikinîe, St. Cithariues.
Williai Alamlîs, Toronto.
Napanee (as Company, Ntitnec.

ProiNIci ou' quOi:m.

Louis Delorme, Monitreal.
Desiarteau, Laiouireaux & Grevier, M0ntreai.
Il. Mlathewson & Go', NMouitrell.
Rotgers & Go., Sherbrooke.

Il. Dcannd, Rive ière du Lo1i up ci tut.
Arthur Lacoe, Moitiieil.
Charles Boon, Aontreal.
Jean I3tIt. Grégoice, Montreal.
Peter C. Seavey, Ascot.
A bram Wells, Ascot.
Williauii Fletcher, Carillon.
Ephraim Garvin Eatoîî.
Francis W\. Alllen, Lachute.

Antoine lartel, lontreal.
J. Philip vitiers, Montreal.

tire Glimgnoin dit Larose, Ilonutreil.
Jainîes 'alke', ontreuial.
Wn. eîltial & Soi, alontreail.

Po1'INCi oF INOVA¯coTiA.
E. Albro & Co., HUlifax.

Hlug.li AcLeod bHopewell.
George Pacqueti Pictou.
Charles A. Foster, Liverpool.
C. & R. Chambers, Vindsor.

PROvINcE OF NEi' nUitNsWiCK.

M1. Harrison, Portland.

THE DOMINION TELEGRAPH COMlPANY

Report of the Direelors for the yeir 1877, and
JIlnutes of Procecdinys of thue itAnnuial
fleeting of ile Shareholders.

Tte annual meeting of the shareholdcrs Of
the uomliauy n'as hield aIt the General Otlices,
No. 18 Fron't St. East, Toronto, at 12 o'clock,

noon, oi Wednesday, 13th of Febi'trcy, 1878.
Anongst otbers, the followinlg gentlemen were
presert:-

Hon. T. N. Gibbs, M. P., President, who occu-
pied the chair, and Messrs Joiit 1. Mackenzie,
Jaîmes 7içle1 Thomas Swinyard, Hot. Wnm.

Cayley, Anthony Copi, Hon. M. G. Canrn
bl.P-P., R. S. Cassels, W. 1. Bains, Jaimies Tiy-

lur, Walter S. Lev, Robert J. Gooder'ham, .1
Pr'ie'simîah, 1 3. Osler', . A. Geanable, .. Ellioi

George W. Lewis, . Il. Forbes, G. Elliott, Wi.
ltlid, Il. Pellatt, Wi. Ilm Juaines Bali,
Williatl Boulitbee, Johin Leys, :111( V. Rloper.'lie adertise t coiv'eninig the Imeetiig

wls remil lby he Serettjy, Mr. loper, an;i.the
iiiPii.ies uf Ihe previnos meet ing were talkn as

'Tie Lrisident tie rea the lollowing report
of tie Directors tor the yenî 1877:

1. Tie Directors have me pleasure li re
poriting tilit the gross revenue foir 1877 amoeunn-ed to $177,081 82, as gainst Sl,555 75 for
187t), showing ani inci-ase for the year* of '330,527 13, or 17.24 per cent. 'Tle aggicrgate w'oki-

iig expenses lemt iitnted to $12.1,:r)7 i8q, or at îte
r'aLt ut' 70.25 per cent., oun thegros e:in'iiigs, as
igainist 73.00 per cent, l'or the preceing year,

beIig a reduction of 2.75 lri' cent.
T'te not reeiue for )877 amouitedi to Sa2-

684 20, as coiIpared wih 39,)!), 5 , l 1870,levinîg, later the payiient of interIest onii the
tiondie i iebt of th Ce ompany, a surpilu f39.-

8 i1l, mt Wiicl the Diretors have been î'aî-
blei to declatre sui inîterimîî dividell of' 3 per
îl. or the haIf-vear endlIing 30th Jnlle lasi,

and of:" lier ceiI., *fer i hl- closing Ialf-yCar end-
mlg 31st Decembiler, alod to carry. forwaird at ba..
hlnce oi the credit luss ami gain accoulnt of'

2. Tie tollowiug is a comparative staitent
ut the gross reveue, working expenses, net re-

venue ani the auînt if paid*iI caital iipon
which dividedliis have ben declhred lor the list
six years :-

io M

3. Thle followving ge,)erall finianc'al statemlent
shows Ilhe liabiflities, and aissets of the complany
on the 31st Decelinber, 1877 :

:N-i i e, ci sr, 34sT IFb'

e i .i ci 1877

i lLia- bites

capital Stock an thorizei.

et -GI'liq

pauhidi.... ... 20 00

Firszt motrgm.re (1896) bonds
quthorized. ........... .. 292,000
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Do. paid thereon.........
Bills payable ............
Dividends uncalled for Nos.

I to 12 ...............
Dividend No. 13 for six

Imohiiths, cnling Dec. 3]1
1877.... ..... .. ... .... ...

lialance ail credit of loss and
gain acc ilit....... . ..

248,149 99
11,500 00

13 56

2141244

3, 40836

s927,901 35

Consniction, including incompele
hlritiiie Provinces fines, lamîîî-
iltoi and Norh-Western, etc......S831, 57 22

Plant and stock on haid ............. .62 329 61
Curent accouints, incllding balan,-

ces duie froi railwivs, telegraph
companuîtuuies, agencies, etc. .......... 32,205 84

lis receivable.......................... 1,19 5
f3asii on iauid. .... .................... W217

S927,9014 35

4. Durinîg tie iust yeair tue Coniany has
itdded 430 iiles of ptles uiad 678 miles of wie ti
ts system, all of which has been accomplislhed

in a mîost substantial and saitisfactoiy' mannier.
Tie total pole miiileage is noiw 4,00 ; and rhe
total vire mileage, 7,824.

'he opening of Iint addit onli section of the
.Maritime lines fro, Pictonu to St, Johl, Nev
Brunswick, was efflected oun tie Is Noveinber
last, alld the folloin'ig places in Nonii Scolia
and News' ßiruiswick re ni ou' provided wiih
telegraphic facilities bv hie Dominion Compiany.

In Nova Scotia-Toirbay, Cape Cunso, Guys_
buro', New Glasgowv, Pictou, Truro, Stewiicke,
Shubeniacadie, Waverly, Dartmouîth, Halifax,
Westville, River Jolim,, Tatamagouche, Wallace,
Pugwashi, and Ailierst.

In New Brunswick--Sckviile, Dorchester,
Memrancook, Monlcton, Petitcodiae, Peaobsquis
Sussex, and Sf. Jolin.

A new, line has also been constructei upoiu
tiue lllllmil tot and Nortn-estern Rtiîvay, and
tlue folloving oflices litely opened, viz :-Jtrvis
Station, Hlagersville Station, Caledonia Station,
Burlington Station, Milton, Milton Station,
Georgetow n Station, Salmonville, Chelteuliain,
'lior.nton, 1îalgrave, Caledon Eist, Tott'enhaimiîi,
Beeton, Beeton Station, Allanilile, Allistoin, Ai-
liston Station, Cookstowi, and Barrie Station.

A.n -arruaigeient hls also beetn made for
working the nen' telegraih ine upon the Mon-
treal, Ottawa and 'WVestern ltilway, whici has
gien tihe Conipany lie followinîg newv offices :
Hechelaga Station, St. 'Threse Buinfiham
Station, Thurso Station, Calumet, Lachute, and
lîtul Station.

fi tvetify other places new offices lunve been
opened, nanely, lit Chaibly, Cold Stream,
Chaudière Dorval, Franlkville, Fariersville,
Goodtvoqod, Longuieuil, hlannîsville, Svanton, St.

airice Bidllgei Shannonville, Sombra, Spencer-
e, Stonebridge, Victoria, W aterford, Walker-

ville, and lt Toronto, Aimericat lotel and
corner ofFron t, Wellington, aiid Cluurch streets
iîdding ini aIl fifty-eigIIt newa oilfces to the Comn-
ptaniy'à system.

5. The Directors in thcir last anial report
referr~ed to thec guarantee of ý£30,000 sterling
froi Uic Direct United States Cable Coipany,
fur the sccîurity of svorikhig connections undoter
tue suplîuemenutary agreement, buit since theln,
nuit on thle 17f h July, 1877, a neu' comipany nn-
der he same nime swas fortmed li London, for
tihe purpose oh' stucceediig tu the assets ind obli-
galtions of tihe former Company. Thle Directors
of flie new Conipany, in their report of the 1ittli
afNovember, 1877, siate, that since its fornatiolf
t lie "have adoptcd and have continued to carry
mit the contracts and arrangements entered
bto and bind[iig lpon the old Companywth
tie bond< fide intention thai tue re-construction
shall not in ils practical opieraion prejidice thle
inuterests of any one' ; and they aiso express
tire hope that the difllerences whichî they say
arc " formai " betaveen this Company and theml,
may be auicably and satisfactorily settled.

Your Directors cai re-echo tihese friendly ex-
pîressions, and are prepared to enfer into such
rcuigemntsyith tie New Comany s wi hi

iîroerly seclire all the obligations of flie old
<oniIiiy. in the ieait iu hie Directors have
Carefilly giarded and reervedi tIelir substantial
chaimls agiinst tie asslts ofI it Company.

6. Since the fast acanuail report was issuedii a
Joint Purse A rian genient'" lias been made be-

tween onr allies, tie A tlantic trad Pacilic Comi-
pany and flic WVestenii Union Uuimny, but
tie Directors are happy to state thlai they it
lie saine time received the writeu, assurace of
tie Presidint u the frm Lier Ciompaiicy that their
arrangements with tihe Doiiion CoinyUQi
would befiithutluily earrced out. The Directors,
however', have since iaid occaîsioin to remoîn nstia, te
wiiii tie A. & 1'. Goiipaniy, but they hbave been
given to understand that such arrangements
will be made as wi resiult ii the reparatiui
anîd remîoval nfaniy inni this Coiny.

7. By an mlrrgemnt made with tihe A tian-
tic ni litiie Coipaniy whereby they i .1der-
took to extenîd their liiies froi Portlaad, Mainle,
to Vancebot' lit or near tle boiîiilry line
betwneil Maine and New Brunswick, tihi Dire-
tors wrce ii expectation If beiig able to open
up IL throligi connlection wviii thi heir systei Of
lines in New ß irunsuvick niid Nova Sent.i:, and
so to avoid fur thie preseit the,, iiccessity of
building a connecting lhie. between Mioneoin
and Quebec. 'i li suitinent witlidrawal, huw-
ever, of' tie Atlantic ani Pacific Coupaniy
from thi arraiugeient lits led to the abandon-
mîent of thie Compny's proposed exteinsioi rinl,
SC. Johnt to VanceboroV. And th 1e Directors
have, ilerefire, decided lit oniice tu complete
their own, iruing h 'liii between .\iononi ail
Quebec, tud

1 tor titis purpose vill stbmit a re-
solution Io the proprielors to eiable them to

Respeciflly suîbn, itted,
Tinos. N. Gluas.

Titus. SwiN ii
altilgni Director.

Toronto, 3t Feb., 1878.
coai voies ceur eC.Ur .

li tlhPresi and I9ircutors of the J)nîî t ioi

G NTLE , have careiiliy exilied [lie
biooks of' .Acicoiti of (lie Dominion Tehgraph
Company for tIh year endiiv Deceiber 3lst,
187, ail haIve-iiiel satisfaction i certifying
to their clearniess, regnlariy and accIutracy.
Eacl entry his belen fully vouched, uad tlie
several statemîîenîts of revenue profit and loss
and liabilities ani asseis, herewith sibiiitted
have becnu exaniined with tie ledger balances
and certilied as correct.

ihe balance of the cash book agrccs %viti thei
baiker's balance aifter deducting the outitstindinig
clioques.

Te stock register has aiso been exaiiiined,
and tie varions transfers duly recorded and
checked, and ils balances agrece with thie stock
list îiow presented.

J. Svoey Caocu:,t
Toronto, 12 Feb , 1878. Auditors.

usutTES Okv IitoCEEIiSOas.
The Presidctit, in ioving thie adoption of flic

report, said lie thouglt thie ecting would agree
withi him licii lie stated tliat flic report was
clear, concise and exhaustive. le thouglt it
advisable, hovever, to niake allusion to one or
two points whic wvere of intercst to the coi-

nliyi.o ln thie first place, whuien the share-
lders niet abonti thtis tine las't year the Dirce-

tors were ituider the impîression tlat the propased
arraigement betweei tlic Direct United States
Cable Contintny and the Anglo-Ainerican
Coipany lvouild have been found impracti
cable. It lî,îd, however, since been accom-
plished. This Coinpiany, had in conse-
quence fbund it necessaîry to eniloy eminent
(oniisel in England to irotect ils interests, atnd
such meaesures had bedn taken in te lipremises
as were calculated to effect tits object. Refer-
ring to the I joint purse arrangemnent between
the iWesteri Union and the Atlantic and paci-
fic Companies lu-the United States. le svould
stat tuat ti Coipatiy biîd asserted ad wotild

intatiiiiin its righlits, an,d inîsist on a strict adher-
ecice tu ie articles of agrcciîeimet w ti int
Company. lie mîiglt say Aitfilier la t during
Ile paet yeaîr, lie bail, in compay vitih t
Vice Presidetin tihe lMnIaging Director,
visited thie Maritime Provinces andi hai pllc'e
thrioughI the, territory over whichi thre Comn.
pany's lins eftcie. lie was happy to st:ue
that, from, willit le hati seen thre, he halt been
ledi to coicliudle tinit nio telegraph coipany :1
this Continentowned btter or m,,ore siubtnsiii-
tial teliegraph litre thail this Comiipaniiy ltosseid
in those Provinces. le wî-s glad t be aile t,
say talit dîuring this visit arrangements had
bei uîlmade with lcadilig gentlemen in St. Joli
ind al l:iifixwiichî woiil iindoufibtedly prove
beneiclili ti t Le UOm iany .hMr. J. S. MacLean, of
i a lifax, ancl Mr. C. fi. Fairweather, ofSf. Jot,.
hraci bee,, appoin ted Local )irectoîrs. le hal
fihind i general eeling existing ii those Pro-
vinces that if lie C*ompanyttiit wotiwil coipijlete ils
lines :iil open direct communication witli Que-
bec, Mottreal and Toronto -tlee being thie
tlaces witli whiicl tue chier bisi iness of tle
Provinces is transneted-they woul lbe able tu
obtaiin a very lrge amîîounît of busiiess. lie
retreted to infrm the iieetii fint ftie
Atlitic and Pacilie Cominy l;d not licen
enabled ti carry oui thcir arrangements with
ibls Coum, iainy fo make the onnction coiplete
fronti the :taritc Provincees with tihe UniiiiedIc
Sta tes and the Dominion ot Cinada. Beinil
Ille t accept locail jusiness only in ic lari-
timte Provinces, as at preseit, tlie operatiois o
Ilhe Company iii thant quarter had, of corse, not
I.eii as ltnelieiali as mîîiglht be dlcsired, but ih
ttue compîlîetioni of tue Ue' flne from Monctoui
ti Quiebec, lie expected tlie CoIpaiii iny wuould bc
preparcd to coipete for Lait obtain a fIir
share tif hie business lhat w'ould be offered.
With regard ti thle geneî'al management of
lie business, lie believed that lie expresscd teli

opinions and views of the busîiess comiiy
lit large in saying that it liad met the requre-
imeits oflie pniblic a thoroughiy elicien t mid
satisfiactory iaiiir. Ini conclusion, lie male a
short refereiîce to the icw General Ollices in
whieli tie presenut meeting wa'îis being helc, al
tfe extended operitions carried on by tih Coi-
pany. Tie lrenises hal beet lantely leased
fioii tie British America Assnirance CompaIny,
and(t if any onle doubLted tle lropriety of' tle step
wihicli been taken, lie cotild assure filem tfiat thie
increaseild rcueilits off the Company fully warrant-
ed flie change. After toiuhiiig npîion other points
of detail conîcernîinîg tue irogress Of the Coim-
pany, lie Inoved the id option of the report,
vhich was seconded by thre Vrice.Presdeiit and

carried unai:nimtouslyý
We are obliged foelr svanl o' sîce to dufer hic

conclision of tlis report lUI next week. [Ln.
J of C]_

TuE Accoe'r INsUn tE Co.-The annual
report of this coiipiany on aînother page il l be
reaid wil tlic usual satisfaction. Tie numîber
ofl olicies issuîed in 1877 was 3,661, on whicli
tie premiani s aimoninted to S30,118, to wlhicli
has to lbc added S1,922 for itterest, inak ing tue
total revenue 532,040. Out of this su, alter
p tying some 250 clîhins, aiounoîtiiig to abolit
$12,000, and all its necessarily lieavy expenses,
also the usual. dividend of 8 lier cent. to its
stockholders, besides mîaking fuîll provision for
ail possible liabilities, and reserving 30,000 ol'
the funds in hand for unearned premiumis, there
is a nct sIîrplus of over $5,000. 4i)r. Rawlings
has more thanî one reason for believing tiat
some lines of business an lie prosperous not-
vitlhstandinîg the liard limes.

-The followinîg are commencing business
Robert Cater, trunk maiker, Peterborough
Vesley Uayner, geoeral store, Northfield ;W.
A. Leech, grocer; baker and confectioner,
Gorrie; Agnew' & Armstrongi agricuinial im-
plements, Corrie; and [lie T'horsley Horse anti
CaItle Fced C o.1 liiiailtoni,
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RAIlIWARETU BNS.
Gî.NAn 'jîTrrNK AHAVAY.î.-Return o' tîrafhC

fur week endi ng Febriiry 1Gth, 1878, and the
.orr·.oninig wieek, 1 177. 1878.-Passengers,

O ails tnd ENi'ress Freilght, $42,472; Alerchian-

Ilise, 
G17.0Ttl 1942 orr'espjondIling

weîek 1817, T7,11,. Iuertase, 1878. $1i2,4<l6
N ou is RIAY 0F o ANADA.-'ITrilc re-

ceipts for w eek el
1tig 8th February, 1878.-

patssengers, 820 99 l reighlt, SR,290.64
ibils and Sunî,dries, 5s53.06. 'otal leceipîts
ror- curi ent w'eek 1878.12,180.59. Ocirre.pontd-
iig w'eek 1877, S l9I. Decrease, 310.40.

l'IRL R1ECOR1D.
CallaImti, N. B., Feb. 14.-A lire vas dis-

coveredoinlt tao o'cic tIhis murtiing in lhe
îiiii Catiolic chapel. The college and

lisiop's residtec ani tihe ol testry are des-
troyed. Nealy tl lte ar.ititire waILs saved.
L os i bout'25,000 ; intsure'd l'or S 0.

lnt·lFeb. 14.Bhcksnn' shpCar-

pentîer's sh:op1 ai id t le book-keepr's iee of
'Iectoiot 8, Lachme cnal, Sullivan, O' Brion &

Co.'s contracici.
Kýingsbury., Feb. 14 -utter tub factory ofr

er 7lcl~e:ani. Loss .
Straihrit Fieb. ýld- b noccupied il carriage

shtolisofrtl ik & Woods Loss oit b' ggies, cii-
ters, etc., stored ther by the firu!, $1,2 al ;

Ganidian, S050. Loss un biiiliiig, 58i0ii ;le-
clutnics, 5000. Aiso a fraile builitig tiyi>imi-

ing, drcIied lby 1). \ rde, and uowiied by
lr iabilie. Loss 300.
Ciarilloi, Feb. IG.-Thie iouse aind out-

buiîildiigs of M r. George rIs t'ley, on 11 ari' ilon
cilal w'ere des royed by' lire y'esterh ttte fr -
ioon. Very Iiitli veis sa'ed, and thire lu isi>

BedIord, Que., Fb. 1G.-lTe boause and
brnis of N. A. Pari wre desiroyed b lire

Iast itîglit. dinsîured in the Ottawa A giculturail
torSt00

oiolon, Feb. 15-Renalhan's bakery, ou Dun-
das Street, w'as alimost totally destroyed by lire
tilis mot îiiîtn Loss 2,000 ; inîsuîratce $300.

Ottiva, Feib. 17-A palace eir on tlie St.
LIawrenee lait Ottiawan Railway wvas destroled

by lire last Iiglit. Loss 2,000 ; fully insured.
lali Feb. 15.-The barri of Joln 1Ie-

Doialdi ofL'ower caledonia, ia.. been destroyed
t oget wi'ti al irse, seveti lel caittle, , lot

ot sheeît. graiti, &c. No insuranice.
Montreal, b '17.- .A. Bewernick'sfurestore

on Notre ilame streci, "ias damainge:d by lire t-
da. Nliller's book and sta tionery sture, in Ile

saitne biiildin g,n'as so injured. Loss about
SI 000 Mîr. en'ernick's 10 s lu about $15,,000.
lis stock was instired fr S8000, about equalltîlly

iid d be et c I na Friners' \Iuttil
tlie W'estern nid the Se'ttishl Ilnileriil.
Orono, Ont., Feb. 18.-The barris and out-

biidings. belonging t' njmin AShtoit to-
geller with 14 teint of catile, sicel, nüd geie-
r i contetis, vere destr.)yed by tire tiis morn-

i img. I nsuired in the Agrictîilural Mutual Asso-
ciiioti of London..

Little River )lills, Victoria Couity., Feb. 5.-
The etireiii milliig estabIisnIanu-t of N. P. Whir-
lier, itîcliling grist mill, cing machine siov
mill, and shingle machine, n'as destroyed by lire

vestei-day. Loss, Sto,000.
HalifaxFebruiary 1;-A building on Port-

land street, Dartmouth, beiaiigitg to Mi. Or-
umn, and ocuIied by J. E. Leadly as a groeiry

audt Iost ollice, was cotipletely destroyed by
itre last niglit ; buildi îg paIrtia lly instred.

Qtble, eb. 18.-A cigar sIture ceupied by
i. Il arris n'ais dest -oyed by lire on Sttiriuy

itiglit. Istit-ed in flie liiperitl ollice for $1 00î.
Blck Br-ok, N. B11 Feb. 14. -A hase ,uîv ied

a-id occuplie by Thos. JeIry %vals totally des-
troyed by tire this mornig.

Inigersoll, Feb. 20.--Ti»lantic flouse, Oit
'luines trei, ii'ar lIte sttittiot wa bitrined last

iiglit. The biilding as vlithid at '31,000 ithe
contents St; inisut'ie SU,000.

L.ongueuil, Fui). 20.-Thrte hus bîelin
te Joni Il. Kelly, contrtctor, w'ithlli llte tlunit-

tlii, were destroyed by lire this ui'îinng. Loss
abloltt 510,000 ; itiret ii lite leoyal if Liv r-

itl, Scottisht iunperii. Lonolnu Assu5i-'atIce
Corl ori ation d Citizes'.

THE QUEBEIC LUMLBrR NIARKET.
Quebec, Febriuary 10, 1878.

Ta tle Editor of the Journal of Cominerce.
i,-The sihe of' tle liniber tradce was ie 'er

More depressed than it is alt present, tnd the
piruspect tor the cotting sutmmtuer is oit very
o1 titefi. Our timliber iercaiiuts have not for-
gottei the fall li iprices at the beginiliig of the
crimîean ti aI' in 954, nîor the losses t ley iten

li. seque ti late rair t'elegrmts lave
IId a nstidelressing elfect. Ni. R7oss, Vlio is

lying te Lt i lis fr nin iI t le largest SlIps
bei g built here, lias iitbrimed the oivtîers tat
the supplies ma11ty be stoppel t ai ily day, and

thti their vessels yinit ot lie laimthed titis
year. This will ithrow several ii dreds out of'
work. Labourers are now i-cieiving, lier lay of 8
hotus 33 to .10 cents ; Siilp carpets, 5i to 70
cents. 'Tn tla-ge vessels, L.000 t 1.400 tons tnd
otne dirydok 5i by 250 e'ont long,' tbinitig tilt,
against 17 vessels iti this time lait yeari'. Ontly
6 lo 8 houses nre going tqt, iúiist fltour linies
that iiubiier list year. .\r. Ioss is sluppciri-g
about 25 larg lumbîtiier lirmts who tre getting
out titibet', &., kc ,onî lthe 1ttawa and St.

Ltawr ndcn s t iri est as Michigan; lie has
ordered tihiem i o miake io mre, and conftin u
iheir oerations tî iiuling out iitt is aread v
Cut doi. Mr. RoSs sup plied letNeen 40 ait

fifty lumbînii-en list year. ''heue tire about 18
uichies o sinow in tIhe wods, which * is qtito stlr-
ticient fir ttailing, tlant a iore favotirable

wnter wtas never knowni for piling. A large
qtntitity of saw logs i being got out Oit the
Uttaia and nrth oflthe St. Lawrence.3'1aikets
n Greal tItitailt, wveri glutteid with titiber amnd

deals IsBt yetr and are still over-siocked, and
prices contite luw. Onl1y 8 cargoes sold nyp toe
date. M. MI.

3 ONTREAL GENERAL MIARKETS;
t ., 21st, 1878.

. llsiness durittg tihe week lias lot bien quite
lis satiltisfactory as shanitd be aut titis sedson.

MNiy countty dealers, owig to tIte experience
in thueir winter stocks arc ti t îîtrcltiîsinîg

ieavily, and in ost cases onily lor immetîtidiate
requiremtients. Rei ittanîces tire baickward.
The iipitey market is qiet. Discouni s rnge
fronm 7 ta 8 per cent. for gilt-edged lil', andt

twards according ta cbaracter. Stocks gen-
crally lire tteldiig downlwards.

Asuts-Receipits mdlerate. There hatve
been ralier over 100 bris. First lots sold
during il" veek tt 53.80 te 5,3.90, and a ftu
Secotdts at 53.40 ; Thirs ari-te noin:lîî,îl.
J'carls 21 bris. Firsts receivud this veek, and
are believed to have been placed on: private
terms. It is imupossible to give al îjtnottatn.
Ileceipts silice I jainary, b07 brils Pots anitd
44 brI. l'erls; deiiveries, b:1 bris. lOIs amd 40
brIs. Pearls, and the stock in store on Nl'ed-

iiesday e'venîinîg vas 2,18 bris. Pots and 657
brIs. l'carls.

iO-rs 0 lSuos.-A little better feelmntg las
beeti tilt it thte trtade recenltily, in vien' of lthe
probable curtailmient it ithe prodiuction of bouts
and shoees, wilith whihl tili ttarket itis been fot'r
soe tiite Overstocked. The prospect, howev'er,

of lIte r'e;uniption of buîsiie by a LIadimg brai
of tIte Dominic, a-id the aiticipated looding

of the market wiii gîoods at prices witt whicl
io solveit firm c'i ctit tcIe, tias liai i leress-
ing eflect, and establisld loiuses will bu dis-
po1sed ta ite wilh caution.

lus %an t cAs-Busitess diung tit
paste week lias been rauterquiet ad renit-
lances fewe and fa..rbetwveel . There ie, b.owever,

a tutltl feeling that imatters ici lli provte
ta'tils pr1tg, wlcilt in' not fa r away.

Prices tre îiihtui t change and coilimtal.
iUY Goois.-AIlitougi ie lear gleat coma-
piitts oflite inisertble smîtelss of emuitiances

hitrade genterallt seeit more cheerflt r'ders
fromi sucht m1i,1n as tire solicited to luy tIis seasot
tire fîilly ts lir'ge as cotull be. rensoia')Y ex-

pecteL The city reit 1 trade s said ta bs s ttis-
actory.

FoUS A ou, Suixs..--No clnîttte to Iote in this
departiient. We quote Cooi, 25c. to Oc. ; Rat,
Fall, lir', 6e. t ue ; Rait, Faitl, siall. . t. ii5.•

Rails, Kit lS, 2e ; 1iti, Wititer large, 8. to liC.
11lat, Spring, 1tC. Lu 12.; harten, it no de-

umnd, 75c.; Fox, lid, 75c. tu 00c.; Sluntttk,smail stripe, 25e. to0c. ; Nlilk, 1r-imîîe, dark
colors, sL.00 tuo $1.50 ; Mink, Westernl, pîritnte,lîIle, 50c. t. 75c. ; fisier, .5-4.00 0 $.01j; Lynx,$1 ti : 1.50 leavî'er, Fatil, clein pel, per Ib.,

.10 to $1.20'; Winter' di,., 51.25 lo $1.50: hear,
]iî'g priime, ;'0.00 ta 510.00 ; Cib do, $2 00 to
5.00.

F.oui.--A tle close of' last weick there wvas
a spirited dentia-d lor Ilour, h for preent Iand
future dlie'ry, tad i rotnd lot of Spring
EX ti at the suut titis sotld at 54.95. 'i lt tie

peaceful news at the biegiininîg of tlhe ireent
wveek there camlte tatn etsier tceliiig, and ttl miar
ket closes dull, and hive cents per larrel lower.

srOcIt is WstmmttIouisP.

Feb. 15, '78. Feb. J, '78. Feb. 17, '77.
Whet 390,20G 3iij022 71,87-i

Cori, 12-1.880 124,150 1l,96U7
'eas, 173,785 , 100.040 12.043

Barley, 44,91d 4 5, 2 25 1,3
Flou G 1,024 Ui1.,074 50,21
Liverptool, 2s lt Feb., 5 p.m.--What iariet

generally ll tluroughiout c the kingliott. Lon-
doin ini nianîy int eriur markets ndl um tend-

ing downw'ards. Flotir, 25s tu 27s Gd; S.Wheat,
0s te ]OS lit ; Red Wittter, lis to ls 6d1

Me'i.te, 12s Ii to 12S 5d ; Club,12s 'd ta 12 toit
Corn. net, 2ts to 27s 3d ; Uld, 28s Sd to 288 9d

0is. 3s; Peas, 3S Gdi: BaIle-y, 3îu i il ; Pork,
-s; ba'd, 30s ;lacon, 20s ta 's; Clîeese 70s

Tailow, 'Bis Oi; Bref. SUS to SS 6d.
hndont.-tnsoul, Oli; Foir and a hals,

102; ! Fives, 104I ; Erie, 9 ; pfdl. 22; N. Y. C,
105; F. C., 751.

Chicago, 3 p.i,-Wlîeat 107à Io i, Mfarch,
1070 Apilt; Cort, -211 10 A iarcli, 43 aMuty
onts 2-4i1aftb 25 to b Ajurii 27M lay ; Pork

10.30 ta '32, N1urchI, 10.47,to 50 Apri; bad
Ï.270 to 30 )iarclî, 7.40 ta 420 A-pril. lHecelipts,

Wheat, 96,000 ; Corn, 70,050; Oas, 34,000llarley, 10,000. Shipntits. 'leat, 80,000
Corn, 45,100; oats, 18,0t0: Barley, 10,000.

nown'st -There is little mtovemtent as 'yet
in this departineit, but lirices are tuiaintîainel.

Li'm.:n.-Stocks ara lighit, but more Litai
stîflicient to supply tle pres"îît denand. If
anything, business ti this line is le s active ltan
in Jauîary. e do not look foi' a litaithy
active busiliess for saine montlis to comte. WC
have not changed oiu uotis, lbit irtess

Itoeuses einn obtain Coeessions. Ail exithaige
says : The eiportations of hemialock sole leatther
continues very large, and fron the b2giitnitug
of the yv'ár to dat' the shiltments are muitich
grenier It ftor the currespondîing period hast
)elir. In facit, flie caports thus lr hace ave :mnt
ed tri aîbot.onIe-haltîîlf ofl' e t otal receipts fr'tn
the ta ieer esuid ree-la f tslhimlnctts
have gnle tErigland. The trade in Aierican
leather inî hat country lis becone se cousider-
able us 1tobe a mitlier of soine moment aimotn
imany of the leading houtlises, tnd er' monthil
new0' biyers sre entering the field, prop'losing te
make purchIses or asking for consignmnts

direct from first hands. ,The declitne lut rices
las enabled outr tantiners ta net tlie views of

Engulish buyers so far thai, even with ithese
héat y exports, there lias been tio tunle accu-
inulation lit the foreig inmarkets, ttd stocks iere

are nt large, utatn'i i uiltdiing the liiited de-
nia-id frôlo Fiîcste nufiiittacturers dui·ing thie
past two iontils

-iviE S-rOcit.-Tie arrivals of lire stock nt
Point St. Charles last week consisteil if twcenty-

ne carloads of caille, but out of these nearly
founr car'ondS ,'ere sIuippdi ta Britlain. There

is a large supply of caille at lie Si. Gabriel
hrket hoilay, lit uder a brisk dî'ndîu O

prices weri rm, nid ratier hiiglie' tihnt those
of' last. lutdayv. ranugimîg froi a53.50 I10.75
per 100 lb.: lides and pelîs have nlotcaugd
since our last 'ecek' s qitotatiotis.

L it.-Siunon & NIMisns icoot ciretlar,
daited l.ondou, Eng., Febry. Ist, says : -'here
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lias been a considorable business doing during
the mouti, prilicipally at auîction, and as the
weather continnes open consiiuption has not
been naterially cheeked, althoigli tle dclf-
cries from the Docks show a fail oi as comîparcd

with the samne nonth last year. Prîices have
further given way in soame articles where large
quantities have been iiressed for sale without
reserve. lIa% Qiebec Yellow Pine Timber the
denand is liiited and stock more than sut'hi-
vient. Of Quebec Oak 'iiber, tlie stock is large
and shows nu rediuction. Nu sales of inport'
ane have been mîale durin the month. Of
Qiebee Elin Tiniber, nîo sales. Sonie sales of
Quebec Ash Tiiber at auctiin Ilvithout re-
serve" have resut ted very adversely for lie
impîîorters, prices obtiiiiaied big secarcely tbove
freighît and charges. Of Que bec aid Lower
Port Bircli Tiiber, the stock leavy, and almiost
the onrly sales are those at auction E without

reoserve," whieli have beau at very low rates. In
Pine Deals, a moderate tradîle has bean donet
during the month, and the qullitiy pressad l'or
unreserved sale not being large, a better feeling

is evident For Spruce Deals, tthere bas beau a
fair demand, and sales of Ist and 3rd qnality
St. Lawrence have be I madin et late prices
2nid anîality are not so much ii demnd,

OInS.-n this Une there is scarcely anything
doimg. We tiave hcard of somie sales ai' Li-
seed oit et lo-w figures, but the exact price id
not transpire. Naval Slorvs nre dull and
nominal. Painits, in pretty fair demaînd for
the seasai, with rices slighîtly easier.

RavasioNs.-fluller. hiere, i a continued
good demand for strictly finest qualities

wilich owina ta scarcity, command very futll
prices. G1oof î useful grades are salling ratier
lowlyo but, l vie' of the scarcity of finest, are

hield with confidence ; medimîn grades, however,
of' wilch thei great bullk of the stock corsist,
are ibondant and very duil, ad: prices vule
weak anud uncrtain. Latest cables advices
report a briskr enquiry for finest lots ILt 105s.
ti 108s., but fur other sorts the demand is
simnil. The M Y. Biulletini of Wednesday
says : The selling interest 1iy. claim nost of

thie Crrènt advîantage, and tlhe tone of the
naket ranges troin steady ta strong. The re-

ports from the intericir still adhere ta the story
Of a «imited, and, li sone cases, exhausted
sutply, anîd this infuses conîlidence among

holders, especialli as the demand for anythin I
sited to local retail conslmplioi, or to saîtisfy
the wants of nîeighboring dependant miarkets,
continiies under 'air activ'y, nd is taking out
the most attractive lircels nwitlh what noiv
appearsla bi d'cgree of rapidity. Ciifully
vorked fresh western is qiite sileutble, and the

favorite marks will still exceed regîular quota-
tions on a jobbirig distributioîi. Choice roils
are also wanted, and at exireme rates Me-
liium western nutd low grade State are doubtral'

but owners do net appear ta care abou t shiding
prices t any extent. The Cxpîort dei.and is

moderate still, and shows caution, but i'e heur
of some few'calls, and a sale of old western at
120c. is reiorted. Chee.-Nohin doing for
expoGrt, only transactioIs are flr home traie, lt
134c.'to 14.v. 1er, lb. Stocks souiall. Pubic
cable quotitis 70s. hie Y. j'. Bulletin
of Wednîesday s ys: Stocks are held with

uslon' of firnness tht ' I seem to
dicte deteriniiaton if not confidence,

aong .owners, and few really desirable
arcels vil be reachled except lupon a level

ooei, fll 'cost. Iideed fhe tone of iie
ar et generally is firm, andi our quotstiols

ara wvell sîupported by . currînt sales, whie
strictly fancy while would bring aveu aore.
The loir and mediumi grades show relatively

he reatest sirigth as tue best parcels have
becen pretty rmuch al) bouglt lit by slippers
and it is now ilith'cult ta find aiy'liiig really
attractive. Tie domestic calh about as iusial
and at good. fair rates, wih saune of te better
selectionis of western reacliinig a good full
fgure.

Tonaco slight iniprovement is ta bc
i aced jobbers buying oi exîectation of ad.Sanuce o' duty' 1ices are unchaiinged. and
remnîsia as qîuoted last weaek. (7ut tobacco

niansulfacturers have again lopes thiat the
Minister of FinaIc2 moay reminenbr then tlias

year.. Froi ane half to a million dollars
auaifiiyllvils ost to the revenue by their not

collecting fle duty' on Lower Canai grown
tobacco. Oi-are iilhout change. Low ad d
medium grades are ici flalr den tud, while butter
brands aire nîeglected.

Wiioti.:se: Gaoocimy Mazii.1-Only a mode-
rate business to report locally, witi indispio-
sition t0 press sales. 'Western trade is, on tle
whole, ii a imîoderately active state. 1uqars.

Marketi
s 

firn. Shipmients roim iba have
been delayed by , the venther, and U. S. holders
are stil'. Louisiana short croi also lias its efflect.
Yellows here are i ta S.e: Granulated is 9j to

91c. Ieîi.-A light business ta report, wsith
the range of prices nliost 'ithont cliange.
Japians from 25e. ta 30c. contimue inost i re-
qulest. U ees.-Some improvements lii chiefr
inrets at late dlaes With us trade is simall,
and abolit as before as ti prices. Rice.--Stolc
moderate, S4 40 to .O. Spvees, Fruiils, and
Cheniical.-Frutilts and Spices present notlîin
vorthy of mention as to business or change or

figures.
Wi'<:s ANoI S rillTs.- The good rintage of

last year has lid the elfcet or ratiecing loadiig
brandies, to arrive, albout 20c. per gallon, and
other qualities about lic. to 15c. There is no0
clange in prices of' lreselt stocks, and niot
likely to be, as tLhere is iot an over suiply on
land, and the quiality ls good. 'Llie elforis ta
force comparativelv uinknioEwi brands a te
mnarket is not nectmiîg with niich success. 'Plie
rose by any other naine doas lot Samell as sweet

in this department. The reputation gained by
persistent advertising in one way or another li

worîth more thian a housand-foldt wliatit costs.

1 JiRD lIM.ES.

iard tLines or dIpressii tin trade lias been on ns
litluiiîd tlorror the last twenty-tsve years, but how
long before we don't knlowv; good limes are iever

irpvecilli t iintil tiey arp go; business miei irs
il Iv-ys tiiig a'bouit uic gond tilîlîsa or a ras' yeatrs
ago; they talked se a fiew years ago, ithey taIk so

niowan mi ost likely wvilt talk jusi, tli saine il fis'
yeara leneL. It is straige that omr business m îîîa
caslinot (oi' rather w'ill net) see tlhat they allonîe aie te
blaine. The i remedy is siniple; but, evidently, the
diliculty It huat lois' kniîows liow' to apply it. Tho
rules or business aire as plain as A B C. A mn i i
business should knlows every day whether lie ias

made or lost. ,is kIIows lits daily expenses, aise
vhaît proilt lie taes, and ainouint. of business dlone,
For a person o econtiiie in busiiess for iiiy vonsi-
derable timn wliei he is losing lits creditors' inaey,
ls. iii our opinion, acting the part of a critinal, ai
shen1 :: b r2ad accordingly. To saîy that io do
not Inow they ia r 'siig Is ail ioiiseise. As fai as
the rtait adrygoods liiî'is toiceîred, note nied
fait te psy oa horire(l ',its ii thie doltar, os it;
reqires neitlher extraziorliiary skill ior more than
ordinary application to business to enable a main te
succeed at last te a mîoderate extent. COrtainly
evary' insolvent dry goods mansî, 4Itlier %avlolesale or
retil, is the cause of lit own failuo. fTie reat eaise
orso imany cailures iii hie Dominion la ili e ndividual
mnisiamiagenent .of bpsiness. : Tie reason why
business is so mîismianagin andi is not beeauso
people wIdl not conduct their business tin a mnnîuîer
to be able te pay l'or the gods they buy, but be'
cause, as a rule, Ilhey reaîly don 't kiow how11, ; nuit
the reasoni why they dtî't kiion' l hv is siinply ba
cnlase tleyh tave lever larned lov. Two illings will
have te be doe before Cainadian business mlenî., is a
clss,will he successful. First.-erons who get their
business ite such n siate as net -.o be able to pay
100 cents in the dollar. ,î'til I,îh've le be ut blîck

bati iii e te coîiîte' i;' murce ex'erieiie. WV cou-
tend that a ian aloult have ri'r (tie goods or the
money. Saeondoouths mstserve ain apprentice.'
silp or fron thres te Iiour y'ar, iad ihen at east

.'ruit cive toi eil , yiIra' exiorielle befors coin«-
mnciig buîsineass, andî 'iliateîeiilsîuîtnîot
be nîerely local. Th: fct tlit alimost everymanîîîî
uw'lo laits once tn Cantnda rtils again in a very

short lime, iidtlie second frailutre ivsriably worae
than ihe first, roves the îfilsenîess o the popular
polioyn llopted y Caaiani olslers oconti g
te extend credit ta chtrolle imiolveits. Men may
tlilik il ve'y smhart tu compromise wli tieir credi-
tors, anil cearfroiii ten te twenvty tloisaiid dollars
itn 5 trokC, luit tlity ara laine iiiiîill cvery catit le 1 aiil

l o li te afait. or lgitmto and loet
fiiluire; boaest fatiures iliere doublless are, but we
douî't knîow cf amIy legitimalqte excuse for il imzai

failing ta ba li a position to t y in, fait for lis pu..
eica Ir tf ai e iu u'onlblc iue le l en. %v ,
tiois' the icnoitlg elles ivili i'ephy bs l' visut la,

th,' use or sqieineuiig luoney oier time in laarinig aniy
businîess e u,'ii ny tin 'rei onti gaer itl buin' i

"i ting" Itercant ile ,%genies to falsely vite uemoîî la
te rorth lirge cailtils wienIii'i art >m'> t urI

.1 dollaîr, iîuud ruteil lis tballast Whs'at ihc lîî'' :ly b

NEW INSOIVENTS.

TPi e owmc lit ore micalan u arfur tire iee'î
Piidliig lcbi'iunry 1tfl1. uuioaion'w ceiiiv
Anaiei e t til' sau'ir u '
blisolvenit rmiii, timu' otie hti n i'urinhîuliî
peopi e biuy in crelit, when thîer'eî s i' o cluume'U,
thei paying for the goodts:-

A.. of Toroeto, $2,000
N., or Kiigton, 10,010
M.,f F niiloi Falls, 1 0
V. or 'alid 2,00

il.: oriueili, 1000
G, orUuLIamilto 2.000

L., ortinger'aoll, 2.0u0
or Arliprior,

. otlivo, . 2,ou

' or Montreal, .1,0
G., orqilueeil .000

L., fS. or tetuotoa 5,0>0
W. o Moiireil, 150.000

W", or Quebe, 20,000L. & Ci., or nrillon, 10,090
I., or Cliatimui, 1000

-of' HamIItonl, b,000
S., or Barrie. 1,000
A., or Ottawa, .. . ) 2,000
W. & L., of Port 1ope 2,000
Al., or qluebîcui 2,000iA. ofQ Atec, 15 0

of Montreal, .î
t., ofii Mnti-eal, , ,.000uis
o., rMontreal, 5,00

.l & Co., or Mlonitrel, . . 500s
W., cfontrea nor1

Il ' r rtiira, . . ,

A164,000
Thte abov ratigs are taken rrol u lie very latest

Agenucy Book.
A REr'OnT.

'lie folloiving report wuas only a feu' iomntm aouu
fumjisliedo a Ewholesaler, 1upon which lie was ledl to
g'o tie Oli Respectable aerciant t?) cuerit

An cli rspectable ierchanit; umuy yers iun
business; was fornierly or Ontario, who auLed aut
1862. lie got over huis dilt'icuit es, 1aici silnce
stadîîily adiled t is means, and bears the reputation
of a respectable pruident ma; lia pays n"ugmgenent

vithuauut canmpulaint; is attentive to hi i"buielmss,
estimated worthi abouat 60,000, andi regardedi wort.hy
of credit for ordiiary reqlireinils.'

As suai th repor t provel to be filise. The O'd
tesprecable aelhat tuim Agecmys'u il.ier. railed

very lat'ly, ai, instead or being 'orti 86).00)
cLitain. proves tu hluive beau inolremt for the last

tleyears, iii his 0state witl not pay more tihaunu

lue qestion la oi behig asked vl'ma Ier ait
Ageneyî subscribrlrs pay for c friiso ratimg. ui Our

opinion sllot of' themu do.
9. CaA RSLeY.

3893 uand 305 Notre Damtue Str'eet

INSOLVENT ACT 0F 1875,
AND lIAMENDING ACTS

In tle mnîîîtter or
ROBERlZT AtTC IELL & CO.,

.tisolves'la
Tenders will bc reccived by the iindeirsiniiel

uîntil T(ESDAY, te 5ith Nlarcli next, lor the
purchase of ihe entire Estate en bloc iicliuling
the Srock, Machinery, Toils, &C., f tlie ivall-
establishel Gas and Steanitting, PI i bing andl
llrass-foiiiiniig Busmtiess. amoint.ing to about
Si 15,000. i'nventory an bc seen and full inutoi-
maîution obitained at the ollice ot the oderisi .
Tenders ta state tiie watied and liall secirity.
'Plie highest or a y ender not necessariy
acce>ited.

EDWARD E VANs,

Wetern Chaibers,
:22 St. Jolh-, Street

loitreali 21st Feb., 1878

|
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Divicenld Notice.

La Banque du Peuple.

IVIDEND No. 85.

The Stocklholders of LA BANQUE DU
PEUPLE tire lîocfiy sntified flint la Scmi-

.Aon l oIDJ f TU\) EE P ER CENT.
foi the clirrenit Six Mlonîtlhs lias been declared

n file Capital Stock, and wtill be payable at
the Oflice Of the BaInk on and after

ION DAY, the 4th MARCH f el nxt.

nrie Transfer 3oolrs will bc olose. fron the

151th f0 the 28th F 'ebruairy, botli days inclusive.
],y order of the Board of Directors.

A. A. TROTTIER, Cashier.

Mlnoalîcl, 301h Januîn'y, n s .

-S Kii

N ew Route 10 Oawa.
Q Wckest and Most Direct

VIA

Q. M. O.& . R ALlWAY
ON ad after M1ONDAY, 71h inst., trains have

] locl'igao us oillows: Aleres
il! jxed. JŽ,iîîes

For 11il1........ ........... 7.00 a. i. 4.00 p). M.
For St Jerone...........4.30 p. ni.

Leanvi, ll ;ll..............45 a. ni. 3.30 p. in.
Leave St. Jeroie............8.00 a. i.

Passenger Trains leave Mile End 10 ninutes
later.

ransgOment have been made at Ottawa to
convey passengers to and fron Hull Depot for
25c

DUNCAiN MiACDiNA LD,
hunager'.

MOl2TREAL.

The Palace H otei of the
WorId.

JAMES WORTIINGTON,
Propretor'.

JANVI1N & SOUTHIGATE, Mattafgeis.

CANADIAN PACIFIC RAILWAY.
Teneders for Gradina, Bridgai, Track

Lay'Iln &c.

EASi LED TENDÉRlS ailessedi tothiendes'iîiaf
,îîll( eindourmei. co'edez' Pjcific llfîvy''sll

be r tcelved up t Noon ' F11 DAY, tlh lat diiy of
Mareli, next, for %voils required l Io exeuted in
COIf l.ilting that portion of fhi 1mbila llaiicli or
flie canadiani Pacilic b ailwa' extenldinig fronm Sailt
loinifinec Stfilionm southward to the International

foulnday at Eierson, a distinc o63 niiles.
For p1laniis, splectiiaions, nil.>proxiimt. Qinlitiee,

formas of temlcier und otlrh formifon, tly to
fle ollice orf lhe E:nleerio.c i i tawa, au'd lit
the ffe of the Distrilt Eiseur, W'mspe".

contractors are noufietld 1:at Teilers will'not lie
coisideref uniless mode strictly le acordance willi

Sl prini ted >rie, ail--ii file case of firnis-except
tlihe ire nitaclied Ilie iteil signiature und tlic

nIatuir of ih n le n and pacle of residelice of
nichl mmibler of the same.

Fîor tie dte fulillilmit of flie ConIrac a esli
deposit foni i aimount oiffive per cei. on1 thle bul

Omnii f ol Coltrfict will bo i rrquiredi.
'To tli Teider imist be alliclied flic nctail signa-

tiures or f tweo respnlisible îindîî solvelt liersois, refl-
dents of i lie Doiioniiîîfî. willing to beine stiii'tes

for, flt ciii rying out of ileve conditionli ias well as
th due performance orhicwok eibraced infi the

''fIils Depuintîeîu t iloes ifnt, lioN'esr, bii itself
to icept f ti Iowest ior anuy ieIder.

ly Order,

Departet Scti'y.
ottini, Feby. 7th, 178. I

IN0LVENT AýT OF1875,
AND) A3ILÇDIXNG ACTS.

FoR SALE, A RARE CHAi 1CE.

TEN 1fERS INVITED

For the Furniture Factoir*v with Mlachlnery coi-
pleto, of the Insolvent Estate of Tees Bros.,
situate on flie Liiclii ne Canal lituk, lointireal,

vith smeiocelleil and coni iituiois water privi-
loges. The Factory and .lachiiney are in good

order, and iow begii rfi by te Estate, who
îurpî'uos ctlisifig dlow'i on [le st .ari ch. Therc

s iso a quantity of w'ell seasonedi Luniber
suited for the business. Ollers tivitei by the
uindersigned, wvho ies not oblige lilfuself to
accelt ie higliest or any tender. Fuil informa-
tion will be furnisi ctio Io

JOHN TAYLOR,

Oilice of Taylor' & Diu il,
Assignwes & Accountants,
353 Notre Dame Street,
Montreal, l4th Feb 1878.

MOLVENT ACT 0F 1875Y
AND A3IEND1ING ACTS.

lin te ml fer of
McGARITY & DUNCAN,

flisolvents.

SALE OF STOCK, &., BY AUCTION.

The undersignce Assigncc will sell by public
assetioi, within the premises, No. 707 Cr'aig
Street, oni Ti H lURSDAY, the 21st day of Febrfn-

arylinstant'he wiIole of tle stock im trade, ete.,
belonging to this estale, comloprising a cloice
selection of Grouers' Spices, Fixtures, &c.

The stock will Le sold in lofr, to suit p"r-
clasers, and be eCamined îl-aily up t tday of
sale oin apircation.

Terfms cash Sale at 10 o'clock a In.
EDW1AItlEAS

~3 St. raçofisl Xaiior street
Soutrenil, Feb. 181, ISiS.

WILLIAM PETERS,
AT'JTORNEYC nn<l

COUNSELLoRt-AT LAW,

SOLICITOR IN BANICRUPTOY,
Practices in the Courts of the State and lie

United States.
Collections macle throughout

the United States.
fighîest Refreonce given.

Ogdens~bu rg, Newr York.

KERR & CARTER,
ADVOCATES, &C.,

1038 ST. FRANCOIS XA VIElR ST
Wm. B. Keta, Q.C., D.O.L.

O3. B3. CAirIt, B.C.L.

EDWARlD CARTER,
Q.C., D.0.L.

40 ST. JOHN STF EET,

Over Union Bank of Lower Canada,

MOINTREAL.

MOTTON & McSWEENEY,

BARRISTERS, SOLIITORIS,

NOTAreet S &*c.,

183 Hollis Street, HalifaxNS.

R. SIOTTON. W. B. McENEY.

MOSGROVE & PEARSON,
iarristers, Convener, [&'c., &c.

OTTAWA.
gW"'MONLY TO LOAN ON RIEAL ESTATEM

B. L. DOYLEC
Barriste,, ttorney,Solicitor, &c.

GODERICH, ONT.

Collectionsfor Commercial Firms in Quebecand
Ontario promptly attendei to.

26|PHlighecstReferees giveni.

P RIVATE BOARDING
ÉOUS E

Wri1 GoOD AccOMffDATIor FOI GENTLEMEN.

Mrs. T. LANCTOT,
101 St. Louis Street.
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OCCa iiII Steaen- ips.

ALLAN UNE,

UNDER CONTRACT with tie Governient of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arangements. 1877-8.

This Company's Lines are comiposed of the
undernîoted First-elcss, Full-powered Clyde-
built, Double-Engine, [ron Steamliships.-

Tons.
Sardnitnd., 4

Qo Lt. J. W Dîstton, R. N. R
Clircaissini.:.... ... 3400 Ujapt. J. Wylie
Polynesia........4100 Çapt. Brown

Sarmlatian. .... 3000 Capt. A. D. Aird
Iibernian.... ..... 3134 Lt. F. Archer, R.N.R.
aspin ........... 3200 Capt. Trocks

Scandinavian....3000 Capt. R. S. Watts
Prussia ........ 3S000 Capt. J. Ritchie
Austrian.... ...... 2700 Capt. IL Wylie
Nestorian ..... 2700 Capti. Barclay
Moraviai .......... 2650 Capt. Graham

Perivian .t.........200t W. M. SIith, R.N K
Mfanitoban .... 3150 Capt. lcDougaIl
Nova Scotian....3200 Capt. Richardson
Canadian,..,..200 Caipt. MNtcLeaui
Corinthian....., 2400 Capt. lenzies

A cadian..... ..1350 capt. cabel
Waldensian . 2800 Caiti. J. G. Steplcon
Phoenician.....2800 Capt. ScottL
Newioundland....1500 Capt. Mylins

Tie Steiuners of the LiVERIPOOI, MAIL
LINES sailing front Liverpool cvery 'TH UR:i-
DAY, and Firom ili.fax every SATUIDAY
(caihig at Loughioyle t0 receive on board
iand land Mails ansd Passeiigs:rs to and Iroin
irelaid ud Scotland), are intended to be de,-
îiiclitel

FR031 H.lALIFAX:

Perliviali ......... ............ Feb. 23rd
Circassiani,..... . ............ March 2nid

.i.r.iii............ ......... ...
Nova Scouian....... ---....--- tI

Sartii Il. .. ........... 23rd
Polynesimi . .............. ....... 30th
lorlviani....... . ..................... April jti

Rates of 1asssge froin .lontreat via 11alifahx
Cebiui .. ....... ......... 87, $77 nitd SGt.

(According to accomnitoditioii.)
Intermediatse... $o S eerge ....... 31.00

Tte Steauners of the NEWFOUNDLAND
MAIL LINES are iniended to leave Halifax 'or
Sit. Jolnîîs, Quceesiuwn iiud Liverpiool: -
Nova. Scutini ................ 22ni JsiîiiiIry
Rits or t'assie betweei lalifax ait St. Johin's:

ain . . $20.00 1Stecrîige ........ $6.00
An exeienalurgeun carried ui ecl Ves-

sel. BLertis uot secuîred tunit paid fbr.
Thiouglh Bills Lading granted iii Liverpool,

and at Uuîîiten tal ports, to ailt points ini Gati-
ada, vie flultifex nd uithe Intercolonial Rail-

l'or Freiglt or other particulairs, alip'y in
Purtland to J. L. Fan ; nu Quebec to A LLASs
1jiN & CO.; ini Havre to Joua 31. CURt El2 l
Quai d'Orleatis ; iii Paris to UusJT rvE Boss tacF,
l Rue dui Quatre septenbre; in Antwerp to

Ao UaSai:rz & 00o or JtimjIAî iBl'.iss ini ilt-
* terdion te R1us & O ; u aitbubsr·g to C.- Huio;

ii Bordeaux ioJa.uis ,M.oss & Go. ; in hîrîerne
,e Llinsuiî gt RL & SoNs-; in 1elast to CnIiii<v

& 31ALcoLM; in London to .loN oME &
GiitHEiieiit, 17 Uracechurch Street ; in Glas-

gosv to JtMo & ALix. ALLMi, 70 Great Clyde
St-ct ;in Lîverpool LU ALLAs lfNoîuvsus Janes
Strelt n OdCcgo to ALLAN & Gou., 7 La
Salle Street.

i. ! A. ALLAN

coroci of Voi ville and Commun Streets.

Ontaurio Advertisments. 1 ontario Adertisement

W. BELL & CO., :ya1 M-e e ,
GUErPH, OV7TjJ1 I[O

Centennial Medal Organs
AND ORGANETTES.

Silver Medal et Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centenniaîl Exliibi
t

on for 1876.

wàl. A. B00KLESS, Msager.
GEORGE BOOKIESS, Proprietor.

'lie travelling puîblic shoul d not forget tait
this favor'ite reseit lias beenî considerbly iii-
proved inuder its Iresent management. Suitble
accommodation for Commercial Travellers.

SOUTHWARD BOUND!
INVALID AND TOURIST TIRAVEL.

The u lesied asnow ciompleted1 all arranii ents for Exenri ivkeC'tt
aît iIowest rates to ail elaaedl favora>ily kiInown esorts: MFoiNlord.

eraniiîla ][ind, NaNsis, N.9c., ]i!a na, Cub oi, Kli to., J1anaica, porto Ricol
etc., nd r inot oil, give morst : st ormatioi sri rgrsrout but s exlain all part jniara witi rifer.
enue to Climate, Inlardl, etc. Cal or send h sta4e for illnerated ami foerlptivi ,amhlet5reaaly r di-tributi

aiout Gtober lth. Oilees : M! ST. its Ritlt2, (old t'ozt Ofilce biilding), .\Yflrril t, n 271 litA.
'AYNewv York. (OUSTA VE L1EVE, Gn'!. Agit

Cab'in, Inuterme ditte andl Steerao Ps age TIelcot te all rtsîi of EUltOr lsy most reia
MINES, ilnevry WE)NESAY, R«Tu-ilRvrAY ii S.ATUtDAY from, NiW YsltI tir OTOS lst,

rates. Also, to (ALtFORNIA, CH INA, JAtPAN, INiA.,SA IOllS 1ýJ)S. NiNWZA N D. ss.iAUSTt i.iA.
M1ADEIRA, ISLAN) OF SfTE[ntN., UAPZtti.AR RTl EtiZ tllT smd UAiE TsîWN, A1IIIC %. Chioie
staterooiiis secired b telegraiii free of charge. Oliecos I:i2 ST. 1AM las,.1 ldsPot fies). P-somrealo. i 7i

noAWAY, NeV YIrk. U is'sVE LEVit, Igec. igent.
P.S.-Arrigeieints sire no1W being omIplctel for 1cis Tickets available fora nber If Roits to i'AIUS

for the comsing Ilititi.on. A panhisliet deserbn6 sticli, aid giving all tler necessary information witl ie isus-
lished about .Jiiiary lst, 1878

IlIONTI EAL A N D BOSTON A IR INE--SOUTTi 1.STlIeN & PASS U II PSIC li.1.
'Tie retiable isrhort ai gii 'seetry ttnts to Bosm, New Ysork ati ahl Nei land ites. .a slin s Lak i ie

phsrcisaiog smd Wite 5lssiîsstauins. Day 'lrpre ( l/arisor Cas), leaves Mtireasl 1.00 A.,. arrives sstfB stoni ). iU P.1..
Niglit res (tailist Car) itaves MontreAl 31.00 t.11., arrives at Boston 8.25 A.i, M Ne York 12 soois;

Ollies: *20 and :i2 ST. .TAMES sr., (.sls 'st Olier), 271 IMtOA.litwAv. NY Il. E. Ilison. Supsrintest
.tAsoN0inu'e nt.USratv LEvr, Agesi.

çz- WILLIAMS SINGER

_ SEMNSMAGIN W
The mst popular Maohine in the arket;
lRas a larger sale thaît- any other Canadiaon

Mifachîine, aud is niversally admired l>y every lady
who has ev er) ha' t!e 'Icasure of using one.

e5r Do 1-y i Mchine uitil you have giveil
it t triail.

ç HAD OFFIC 3 NOTREp DA&M ETI T,
MONTREAL.

aniaguih-iretto

Tie OSBORNE SEWING 111ACHINES laviig been eveho t entennialsMedals anit Medal n
t nieGanadian niward nt The International Centennial Exhibition, Pliladeip ia, lal ysr, a- îvil m luivingliet, lssvisrlssisly RVaiiicil First -rissis ls.ereve.s cilbtsicse tlttss' ivcre plu s Is înieis « , iw lniti cvetry

confidence warrant thom as irst-Class Mclîines lin every resyert.
Inc.-pectioni issd triai asskedi. Prisece. 'erns lihcol. Sastidascions 5.uasrantiscI

WILKIE & OSBORNEl, laîiifacturers, GUELPIJ ONT, CAÑADA.
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MONTREAL WHOLESALB PRICES CURRENT.-THURSDAY, FEI. 2icî, 1878.

Nameof Article.

BootsandShoes
ten TlIickî 15eets..

i il, ßoots . .
Cait joots, pegged.

split r ....
itfi Conlgress .. .. ,

Woirebbleid & ltuffBals
Split do
îruniella doe ....
Ceog. do ....

do Buskliins......
Mis-seS' al'teed &. ltlrBals

Spîlil dO ...
'rsîrella do ...
lo Co ag. de ....

Clt (lS plbled & JlffBll's
Split do
Praunjella do
unet1its Ccks............

Drugs.
olles Cialle............

A lt t......... ...........
...r:................

asetor 0i. .......... ....
Caauastic S0dii.............

li a tur .............
Eipa miiisals...... .......
Ixtract 1, oiv od.........
IndiatM ra)s . ........

.d er .................
..i ................

oxalic Acia...............
Potas 1odid... ........ ,

oiu iine ..................
soda Ash..............

lsodl Bicarb..............
sal Sa................
Trtlaric Actif..........elchîljing Powder.......

Groceries.
TE il-li f.'ests. & Ccd.)
Japhaicm.comeilperlb.

imd togood.

Name of Article. Whctes.Wholesale
Rates.

Se. Se.

2 00 2 50
2 50 3 00
3 25 3 50
1 25 1 35
1 (0 1 10
1 Ù0 2 00
1 10 1 50
090 1 10
000 1 50
0 50 1 25
050 1 00
0 90 1 15

75 I 0
50 1 00
60 1 00

0 55 0 75
0 50 0o1n
0 50 0 75
0 25 0 75

0 20 0 18
0 2 0 2
0 il 0 13
0 14 Il 1413
0 30 . 3l
0 27 0 20
0 2 0 21
0 10 0 11
0 75 1 00
0 o 0 11i
525 5 511
0 15 ci01
4 20 4130
350 W0
1 0 200
3 25 3 50
1 15 1 25
0 A5 0 47
1 871 2 0

021 030
0 30 0 35

s c. S c.
(1 40 0i 5)
0 24 0 29

0 23 0 400 o0 il 70
0 30 0 40
0 50 p (;0
0 65 0 75
0 30 0 40
0 45 0 65

0 22 0 28
0 224 0 30
0 25 0 32j
0 40 0 45
0 50 0 ù5
0 30 0 32J
0 40 0 45
0 50 0 70

Japani, fine to finest lier lb.
Jap an Nagasaki...; "l
Y. lyson coimion

to good...........
fille to finest..

Gunpd, fair to mnd.
lGood to fi"e
Finest ........

lmpîer'l,med. togood
Filne te hnlest.

i ankay, coin. t.u
go çi..............

O long .............
Conlgou common...

med. te gooil
flne te thet

Souchong common..
" med. to good

line to choiec....

C0FFEleS, green.
Mocha .............. ler 11.
Java, old Govt.
Mtarcaibo......
Cpe......

, tiumieat .
Rio ..........
Singaipore & CeyloI
Clicory .

SUGAt, (Ciks. & ßrIs,)

Porto ico.........lier lb.
Colba,...... . ..... "
liarbadoes .......... "
Ycllowv ltefiued.....
Dry Crushed
Granujalatld

SYRtUPS.
Extra. ...... . lier gal.
,xmîtîur 6in days.... ,
Silver Drip and Honle''
lolasses (Barbados) Illhds

Trinti idd ............
Sugar llousei........

Nane oArticle.

Frnit.
Loose Musca tl..per box. g0
Laiyers ii boxes,..... li I 75

CropI 1876..............1 05 1 15
SultIanase........... ler lb.
Seedless............ ai
Viltiaitta (New) .. 61Currantss......... 61 7!

l 0ig s ............... 6 14A 1", iiîlsslietlld,lii
boxes ........... 20 25

Il. S. Almondsî..... 5
8.8 ................ 13 17

Filberts.......' 3
Brazls.nuew7f 5

Spices.
Cassia ............. petr lb. 19 20
Mace ................ . l 1 ou
Cloves.............. 10 44Ç1 îîlîîego............' 60) 11
Jaiaica Ginger, ll. 22 27
.i liailca Ginger,Uibt 10 22
A trican ............ Et il

l'opper ........ 10.1
Mustaird, 4 lb. Jars' 17J 0

1 1l). Il ,1 25
Rice.

Arracain, &.c .... pierlO lbi. t11 4 Cit
bago .... ....... lier lb. 0 O 03
Tapioca, PlearI.. (;. O 73

lelaike.. 6' 0 -0
Hardware.

Tfin(fourmths i c
lilock, ere b....... e 1 0

rin'îi....... ... 0 li O
Copper:
Ingot ... . .0 0 21
Shet ................ O 7 a .,
Cit liaH/s: 3 in. to 6 i. 2 70
2 iicli to 23 Iic...........liiti
Siiigle................ a 1Lal1i 7.................. 51 30

'Reteailers will please bear in mind that the above quotaionsî applj only Io large lots.

TO

INSURANCE AGENTS$

Agents Wanted
For a recently established

Mutual Fire Insurance Coi-

)iiy, established undcer the
Statu tes of the Province of Que-
bec, made and provided by tie
samie. Mn experienced iin the

business 'will be liberally treat-
ed witlh. Applicants must be

prepared to give bonds for in-
tromissions to the satisfaction
of t1e Directors.

.Adcdress,

BOX 876 P.O.
tYl(NTf E1L.

J)lnuatry 25, 1878.

Ontario Adv'ertlssemeta.

Guelph Steam Confectionery.

MASSIE, WE1R & BRYCE,
Successors to lAssir & CAiPBELL,

Mlanuftcturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

ClARIES RAYM0
IANUFACTUIE.ER 0F

Lock-Stitch and Chain-Stiteh

SEWING

MACHINES,
To work by hand or foot Poier.

GUELPH, ONTARIO.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT.

nitarlo Adverti en enIIt.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,
IIOPRlEET(>lt.

Free Omnibus to and fromt all trains

for Guests.

Good Sta>ling and Livery in connection.

F U RN T U R E.

I wiill sel] for cash or short approved notes
the following gooids ail ehQli'atiy ait suI)stliia
tiilly made inl W'alnuiit, oil linishitd, ut prices fir
below wiat the sane cinss of goodis cnn be tun-
ported for or >roctiuredi at any townl lietory :

B3edrooinj suites, Book Cases, 0llice Desks,
Library Tables, Dilinig Tables (Extension),
tlorocco Dinîing Chlaîirs, Caine-se: DiniingU
Chairs, Easy and Rleclinling Chîairs, Drawing-
rooni Siuits, ientre and Card Tabls, cOulhes
and Bed Lounges, Hairlattresses, Spriig alt-
tresses, Pillows iid 3lustel sarge and siml l
Sideboards, Richt 1aI ntel 31irrors.

I will alse continue to sell first-claiss Rose-
wood Pianos it lthe wiaoles.1e mla, un fieflired
prives, iich will be a saviiig of frin $75 to
$15t on the usual retail price. A pIoy to

i IEN I iY i. Si. W,
SuÂ l"s Biuttitxî C raig St.,1 aontreal..

Nam ofArti

Pit Chiel Pointec.. 5 c.jra
Galvaiized lrn: No. 21 0 7 0 742(;.......... 0 7j 0 7

28 0 70 7

Paient llami'd siz 30 (10015P ol'
Pig lron, Siemelis N'i t 19! 5120 0
GiaNrslij . o.j .. . 18 50 19 ti
EglintoinNo. 1 ......... 170 18 50

SII amr'ee. te 50 19 80
Ol lier bratends, Ni. I 17 00 18 0
lar-rd-bra.pr ai Iolb., 1 80 1 on
Siie e ............... . 1 si 1 95

DlIi Cet............ 2 40 2 50
ltelljed ................ 2 10 2 20
Swedes................. 4 010 t 50llop1s-Coopelr........ 2 30 2 40
Canjada Plates.
H lla tion ................. 3 34) .1f
Atirowi ................ .3 75 3 S8wnuaen................. 3 5n 3 60
31arîa __ld,,,.......... 50 3 lt60
leintn.............. .... 3 à0 3 40

/rln Wire (4I lIah):
No.G, per bilîle....... 2 00 2 tll,

9, "' ...... , 2 30 0 00q
12, ' ... ... 260 0:00

Na 1.per bunctie..... 310 0 (0
Steet.l iuj, par lb . .. 12) 131

Sprill . ..
" l .ire, .. 3 3
Sltight Shoe, " .. 2. O

ItBlister ... 7) 00

103 Cok ................ 5 00 50 
IC Uharcoal .......... 00 ( 50
1 \ . ........... (J00 8 50O
IXX .... . 10 101 r0i
Uc ...... 00 5 50
A nchora, per Iq,.. 8G 0 07

Hidles,leur 10011 bs.

Green Saltell, foi No. 1
limortal ......... .. 7 (00 7 25

Gr'n IlidejietdNo 1 -.l (0 7 2.5
Nao. '1 00 s 25
No.3 5 00 ù 25

0 00 o0 00
O 0t 0 00

O 0 09
s 07 0 0,S1
0 -10 0 Il

w 00i 10

0 811 0 05
52 0) 55

0.45 0 10
0 44 0 47
0 12 0 -t
0 33 0 35
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MONTREAL WHOLESALE PRICES CUtRRENT.-THURISDAY, FEBRUA1RY 21st, 1878.

Naine of Article.

Lea.ther (at 6 m'ths
ilets oflessthan50
aides, 10 p.c. high.er

Spa'si Sole, stql'ty
heavy isgt., pr lb

S panish Sole, Ist
iaity,mid.wsi

Do. . 2..............
ttuftalo SoleNo.1 .

Do. do. 2.
Slaughter..h eavy.
»0. liglt .............

Zanzibar No. 1..........
Do. >No 2 ..........
liarness, best ..........

Il Nu. 2 .........
Upper ieavy...........

liglit............
(rainiei Upper..........
fit Uppier.............
Kli Skmis, French......

40 bllslC................
ienlock Calf 30 t10

40 Ilis ...............
Do. liglit. ............
French Calf............
Fine Ctal* Splits........
Sto Spi .ts. ...........
Spîl ls, large, lier lb.

simal ............
Extra fiue Shaved Splits..
Leniier flori, Caiiuliai.

Enaielled Cow,pr lt.
Paient................
Polisied 4 r .lu.....
i'obble Grain ......

;u ff .... . ...........
Itssetts, liglit .....

hleavy .......

Cod 0. i.
Straits Oil-Aimerican
Siraw Sual.. .........
S. It. l'ale Seal........
viale Seal, ordinary..,
Lard Oi .............
Liisieed raw ...

buied.

whlîosele

S c. c

0 23 0 24

0 22 0 23
0 21 0 22
0 20 0 1
0 18 0 19
0 26 0 27
0 21 -j022

0 23 0 25
0 80 0 2
0o 0 350 39N il
0 36 0 37
0 75 0 95
0 65 0 80
0 65 0 70
o 60 0 7b0 80 0 60
1 l 130

0 30 fi 35
0 25 0 270 26 0 28
0 17 0 21
0 30 0 33
0 12 0 11
0 17 0 18
0 17 0 19
0 13 0 16
0 13 0 16
0 12 0 16
0 30 0 37j
0 20 0 30

0 521 0 57j
0 50 0j 55
0 5g 0 55
0 62 0 65
0 :5 0 60
0, 80 0 90
0 621 o 60 66 0 69

Naimle fArticle.

Olive miachiinery.
eating...........
(Il., lier case.
pts.,

Li .,F ask.
Spirits Turlientiie.
Wlale, relined.

aints, &c

WiiteLead,geli., 100 lb.
kegs.

Wiite Leadgouine,.
in 0il, per 25 lbs......

Do., No. 1... ..........
.l . . ... .....

3 .............
Vhite Liead dry .......

lied Led .............
Venetian Red.
vel. Ochre, French.
Whiting ...............

Produce.
ffrnin:
Treadwell...........
Caniada Spring, (No. 1

(No. 2.)
Rted Winter..........Ots........a... ....
L. C. liarley, lier 48 lbs.
P"es..........per 66 lbs.
0atiumeal..............
Corn................

Fleur.

Siîurior Extras. .
Ex tra Suuperlinle..
Strung Bakers.. ..
Fan.cy ..............
Sprimg Extra.. .. .
Superline ..............
Fill0 ...... ..............
Middliigs ............
lollanis..............
U. C. lags...per 100 lbs.
City liags...............

w eoîesale

S c. S c.1 02 1 05
1 75 1 0
2 60 2 7
825 330
4 00 4 20
5 00
9 50

50

2 50
2 10
1 ... 5
1 50
0 71 0 74

0 2 0 2j
0 2)
i 0

3t ietailer. wvill jlease bear tu nmind tha

Naime of Article. W tolesaleItates.

$6. $ 0.
Provisions.

Jhîuffer-
Townships, choice sele'ns 0 20 0 28

ch'e lines dairie 0 17 0 18
lair to good.. .. 0 14 0 16

icrnekvill el i eet'os 0 18 0 22
' ch'o 1iie dairies O I7 0Û 18litir to good...... 0 13 0 16

orrisburg, ch'e splelns 0,20 0 23
clice li0s airies 0 17 0 18
'air to good...O... 0 1a 0 16

Western Dairy, ch'ee lines 0 15 0 17
. air oIi goo. 0 12 0 14

Store packed, nuh ections. 1) 8 2 0
P'oor and cl)oinongraides. O 6 7 00.

eeie, . ..... 0 18 0 14j
Poî.k, mess, inspected. 13 50 14 50

Do thin less ....... 2 0
Ilami, simoled. . 0 il 0 12
Lard .......... .. sail. 0 9 10

....tubs. 0 7 0 8
Eggs, Fresh ............ 5 6 0 1

.Pacled.. . () 1 0 17
Tnîlow reijered. . 0 o 0 8
il s mes, T'rues 27 00 o 0

...i 5es .. 2 00 0 00
Prine oess bris. 1 00

pihs v uw.........O 6O 00600 0 00
Wool.

Fleec................ 0 25 0 80
Pulledl Wool. Sn îr. 0 28 0 80

NO . 0 22 025
dijum... 0 24 0 28

Wines.Liquors etc.

Ale Englisi .... i 2 50 2 65
pis 1 65 1 70

Stont: Giiiiess . lis 2 50 2 70
.pis 1 70 0 00

Montreal . qts 1 15 1 24
.pis 0 70 0 75

Blrandy : Hiessi.eys. .gal a 10 3 25
.)Case 10 00 10 25

Martoll's .... gai 30 0 8 15
.case 0 75 1000

t above quotations apply oitsy to large 1

Naine fArticle.

Ilisquit, Dubouch &Co.gal
.... casaulos Duret &Co..... gal

case
caJ. •..caeRobin & Co ga.. 8l

Pnet,Castillan& Co.ae
do

..... do

8 ...... .. .... ....

V. Chaloupin........ga.
OiardDupuy & Co...
Renault& Co. j case
'lieaper shippers.......gel

case-qits
Triesh Whiskey--
Mitchell's............case
Dunville ......... case
106's..-............case
Scotch Whiskey: ...... gail

"ý "ý . case-qts
Rinm: Jamnaica.........gal

Demarara . gel
Geneva Sprits . gal

G.reen o'ses
L edcases..

21015Cindon. .qta'
Louis Ræiderer. .. i..
T. toderer Carte Blanche

Gladiateur-
G.R IlMumm,iryVerzen'yl " " Extra Dry....
J. Nunm Dry Verzenay...

Extra Dry...
Hlollinger Chamîpagno...gts.

Port & Sherry, pur gall.
Claret, (cases.)
Cruse & )ils[wired-Medoc

St. Julien
Margaux

Cette Ports..........
Tarrago na

Native Vines..........
Cainada tye 25 i. p.......
Canada Spirite 50 c. p...

its.

wiîolesahe
Rutles.

s c. S c.
2 40 2 60
7 50 8 00
2 50 2 60
8 00 0 00
2 50 2 60
8 00 0 00
2 60 2 c0
8 00 0 ou

10 25 0 0
Il 25 0 60

12 50 0 00

2 40 2 60

7 50 8 60
2 25 0 0a
5 00 6 0

600 6 50
600 6 0
6 775
2 25 2 30
5 00 5 75
2 20 0 00
1 85 1 95
1 573 1 66
8 75 8 90
760 7 75

18 20 00 09
22 60 24 0
18 00 00 0
20 00 00 00
20 80 22 0
23 00 25 00
17 50 19 0
20 00 21 50
20 00 00 00

1 00 4 00

:Toronato Advertisements.

BELFORDW'
MONTHLY MACAZINE,

$30pe LLUSTR3ATED. 3 ,.t
l3.0ier Annium. Single Copies, 30 O ta

BELFORD BROTHERS, PUBLISHERS,

Il Colborne Street, Toronto.
1ltustraied Catalogue of Books mailed free.

Thie Intenational Pi~e ALE and STOUTiade by

JOHN LABATT,
LONDON, ONT,

The

tional or
ED World's

EDms PnizuS

. ENTENNIAL
03!51351to an y

Brewer in
Amnerica,
eithier in
Cilamiiidit or

the Unitied States, for Ain nid rown Stout.

M. O'ME ARA, JR.,
AGENT Q. M. O. & 0. RAI.WAY,

AL8o

Agent Equitable Lie A.su rance Society of the
United States, Capital $33,000,000.

OFFICEé.-1S Rideaut Street, Ott-awa.

Toronîto Advertisernent.

GEORGE B. STOCK

Manufacturer of

Stock's Extra
Machine Oil,

And Dealer In, all kinds

of

Ail Trade-marked 011 warrantedtc give satisfaction
and not to freeze.

OFFICE, 90 KING STREET EAST, TORONTO

WorksBell and Don Streets. P.o. Box 1814.

CANADA PAPER 00.,
(LIMITED,)

Late ANGUS, LOGAN & Co,

Mllanufacturers of Nees, Book and Coloured
Printing -P apers,

ENVELOPR PAPERS ARVD FNVFLOPRS,
Manilla, Brown, Grey and Straw WrappiogPpor,
RZoofing Foit and 1 atch Paper, Straw boar andPaper Bags, Cards and Card Board.

Blank Books.
Importers of every description of fine

WRITING AND JOBBING PAPEIfS,ENAMEL.
LED PAPERS, EliVELOPES.

Mills at Windsor, Sherbrooke and Portneuf.
374, 376, 378 ST. Paul Street, ]Êontreal.

nliurnalce.

Mutu Fire

INSURANCE COMPANY.
Incorporated by Special Act of parliamient, 1876.

HEAD OFFICE:

194 St. James Street, Montreal.
Afanager 4 Secretary, JAIES GRANT.

E& C. CURNEY,
MANUFACTUPERS oF

STOVES, RANGES,
XIOLLOW WVARE,

JIOT AIR FURNACES,
IOT AIR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c.,

HA.MILTONAND TORONTO, Ont.

26
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Xiiiiurilnce.

Royal Iinsurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL---- - - - - - 10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

llEAD O FFICE FORi CANADA-MONTREAL.
Ivery description ofpropertyinsured at moderate

rates ofpremium.
Life Assurancesgranted in ail the most approved

lorme
H. L. ROUTII,
W.TATLEY,

Chief Agents.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

Capital and Tustee F'utds
Represented:

$28,367,000.00.
As General Agents for the above Infilueiltial nad

Liberal Firn Inisuraice Com panies, we ire enabled
to oflir ta the Public unequalled filities in 1ire In-
il rance. Ail classes of Risk takon at current rates.
Special fInducements for Dwelling House Iisks.

UNION BUILDINGS,
45 ST. FRANOIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
GeneralAgents

VICTORIA MUTUAL
FMre Insurance Co. Of Canada.

UnmHlton Branct
Within range of Ilydrants In Hamilton, Ont.

Water Works Branch:
Within range of-lydrantsin any locality iaving

efficient water-works.
Ger rl Branchl

Farm and otler non-hazardous property only.
One branch net liable for debits or obligations of

the coutrs.
GEO. H. MILLS,Prosident.
W. D. BOOKER, Secretary.

HEAD OFFiic. ........... HA]rLTON, ONTARIO.
TAYLOR & LUSiiER,

AgenS, MONTlRAL.

THE

ISOLATED RISIE
And Farners' Fire Insurance Co.

CAPITAL, ---- ------ 00,000

Deposit ivith the Dominion Governiment, --- $101,000.

President-Hon. A. MA CKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr.,
Manager. G. BANKS, Asst. Manager.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CANADIAN.-leuotreal Quofcctions, Pcb. 21,[16n8.

UIFE NUAC TCS
By the provisions of the Charter of the CONFEDERATION

LIFE ASSOCIATION the participating Policy-holders must re-
ceive not less-than nine-tenths of the profits of that branch, one-
tenth only being. reserVed for the Stock-lolders, which is
equivalent to graniting Insurance at as nearly cost price as

possible.
N. B.--Its rates are quite as low to begin with as those of

any other first-class Company, and all Policies are non-forfeitabl
after two annual premiums have been paid.

Tables of rates, and fll information as to ternis, nay be had
on application at the Hleac Office, Toronto, or at any of the
ageicies.

HEAI OFFICE FOR PROVINCE OF QUEBEC

É63 ST. JAMES STREET, MONTREAL.

H . SEWELLY
.Agent, Quebec.

H. J. JOHNSTON,
Provincial Manager.

27

NAME OF COMPANY. Na. Last Siie Ameant Last soie. CauiiidaShîîres. Diviileud. Pur valle. pîîld per lier Shiire. <lnolîiîiOî
lier year. Siiare. lier et.

British Anerica Fire & Marine .. ...... 10,000 5-6nios. 850 $50 sf5 111 113
Canada Lif -........... .............. 2,500 5 400 50 85 171itizens, Fire, Life,Guarantec & Ace't 11,880 ...... 100 20
Uonfederation Life. .................. 5,t00 4.G mo . 100 10 11 11Sui Mautual Life and Accident........ 5,000 4-6 nies. 100 121 12j 102
[solated ltisk, Fire................... 5,000 ..... 100 10 .... 5
Qluebec Fire.......................... 2,500 1u 400 130 120 121
tiueen City Fire ... .................. 2,000 10 50 10 10 100 105
\ "estern Assuranen................... 5.000 73 6 nos. 40 20 27 1788 140
Royal Cauidiai Iisurauce ............ 60,000 ...... 100 45d ... M 83
Accidieit ilsuiriice Co. of Canada..... 2500 8 per et 100 20 20 100
UCnada GuaranteeCo.................. 235 s&iîn. p. 50 20 203 102j
llercials' Marine Inuiirance Co...... 5.000 8 per Ct. 100 20
National Ilisiriice, Fire.............. 20,000 ...... 100 3
Stadacona Inîsirance Co., Fire and life 50.000 ...... 100 20
Ottawa Agricultural................... 10,000 ...... 100 10 10

BaRrisI1 AND FouioIGN.-(Quotation ,on the,14 Londoi rkt F7b. 5h, 1878.
Briton Medical Lit.................. 20,000 10 p.c. £10 2 .0 Os.
llriion Life Association................ £0,008 5 1 1 1lritish & Foreign Marine............. 50,000 50 20 4 .
CoimmoercialUiioii Fire Life & Marine. 50,000 25 50 5 191
Edinbuîrgh Li fe........................ 5,000 10 100 1541
G uardian Fire and Life................. 20,000 15 100 50 77
Imperial Fire.................... 12,000 c5 p.sh 100 20 1471
Lancashire Fire and Life............121,000 40 20 2 7e
Life.Associitioni of Scotlindi........... 10,000 30 40 83 38
London Assuranice Corpîorltion ....... 35,802 48 25 124 69
London & Lancashire ie ............ 10,000 10 10 1 k.
Liverp'l & Londoun & Globo Fire & Liie £911.752 60 20 2 15à
Northern Fire & Life ..... ......... 30,000 40 100 5 9
Nortlh iritish & Mercantile Fire & Life 40,000 62 50 61 41
phoenix Fire......................... ,722 £10 1. 7
Queen Fire & Life..................200,000 5 1-0
Royal Insurance Fire & if. . 100.000 58b 20 ....
Scottish Commercial Fire & Life. 125.000 12 10 1 3
Scottisil Ipnleriil Fire id Life. 50,000 6 10 1
Scottieli Provincial Fire & Lie. 20,000 "0 50 3
St.andalrd Life ............ . ,0 581 50 1 z 75 ..

Thoi Iliibility on ail Biiiik SIckst aîd flue Caiiala Giiaraiî tee Ce ly le. liniiteîl tus dule tlîe Auneillil of tile
Subecr*ibeîlCap)ita.l. Qi, ail utiier ntecks hIl liabilities ofshlarelielders is strictly lintîuild lu the àiiuuut of
Sulsscribed Capital a.
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Inssuraxcnc,

Pire ana Life Insurance Company.
BsTABLISHEDu 1809.

Subscribed Capital, £21000.000 Stg.

Paid-usp Capital X-- £250,000 Sig.
Revenue for 1874- - 1,283.772 4
Accumúlated Funds - - -

3
,544,752

1NSUltAYC.S AGAJNS' FIlRE

ACCEPTED AT TUE ORDINAItY RATES OF
PRIEMIUMi.

IN T11, LIFE DEPAIeTIAENT

Moderato Rates of Premiume, and speisil Schsenes
adapteld to ieet the vitrious continîgensces coui-
nected with this departnient.

The next DISTRIBUTION OF PROFITS will
take place on 31st December 1880. All policies
on the Participating Scale, e ueted un or before
31st December, 187(;, viil, in terns of the Rtles
of tie Company, ransk in that Division lor Five
Yers Bonuis.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., loitreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen 1nsurance Go.
OF ENGLAND.

g'IRE. A ND L 1P M.

Capin] £2,000,000 Ni

INVESTED FUNDS . £660,88

FORBES MUDGE.
untreal,

ChiefAgsens tincnndsn

LIVERPOOL& LONDON & GLOBE
INSURANC El. COMPIANY.

LIPLE AND rtl1R.
Investeal nds 27,470,000
Funds Invested in Canada 900.000

Secerity' Prompîsît Paymient Rail Liberality is the lai-
justuent of Losses are.the promisent Featnes of this
Compancîy.

CANADA BOARD 0F DI RECTORS
ION. liENRvS'Alec, Cliuetan,

TroMas RAMP, Isq.,Dprhiia
Stu As x<ane T. GUssr, K.iX. .,

TiHosotse LART, Esq. GEoRsGE SEinss Esq.
G. F. C. SIVITE, Resident. Secretary

letcalR fefers'e-D. C. MAccALLtJSs Esq., 5.D.
Stanidinig Coiessel-Tuetli on. W'sM. BnG1u.î

Agencies Established Throughout Canada
HEAD OFFICE, CANADA BRANCGH

,l10ONT'RAL.

KILEY &LADRIERE,
GNERA~L I TSURAN~CE AGENTS

COMMISSION MERCHA.TS,
69 ST. PETER STREET, QUEBEC.

QîsusnA o fla eisitc OIew'SeUs C

OTTAWA AGRICULTURAL INSURANCE 00.

Itssiiurance.

SUN MUTUAL
Life and Accident Insurance Co.

Preslident.Ton Wo-.EqM.11.
Miantaging Diretor.-1. Hi. Gaiu<r, I.sj

Directors

Al. lsalit, Esq. .htm llutton. .q.
1. I. atilt, Esq. C Al-x:ide.r. Esq,

A. W.Ogivie, .M.1 c l. ..i d

Toronto Board
lion. J. 3ICMurricli. Jas. 1%tlnile, Esq., Q. C.,
A. M Sith IICsr Me. 3. 1. P'.

Wsrriing Ieiedossîly, Esq. JohnFiiske Esiq.
lon. i. G. Wood. Asgus Ilorrison. Eoq.,

Weo hive rtmnpslete nrrampementsffflf withi t.bn CtOMME fise1Af.
TIRi* AvI.elf L ERslA<C ArE ON Oî P CANA. fl ie îînrrv their A el-

nt i ell 1 fic for -1777, iî111l Ule icil' f Mt ' i ley, I. l

iss.isbeg f11r Cirîlilcats .t el M fi heph.i.

Co:i1mæirebdl i t ri ring 1:Into îii'Aîeldenît fluslirn11eo thli,
thit covereîi by ihe aov .n'f iiyr-nte î1 ect it tonn

niîsîitn i r $10.000 .,i t i V fL'.ECT Tl if10 111 1 i.11-,
F'o5 AOI i sî. CON11rOs by net pcqlying- le M. ltil.ycor tihe

I l i y Luar Life snîl Aicetierat leles c al it,iphI, at the l W-1 p- stePt p a rte'
Nntreal.i. Ian1.. 17. R1. IACAUl5..Y, îeretary.

Agreicic.

The Mercantile Agency,
ESTABLISHED 1841.

dlîest andit largest }i errantile Agencssy is tlie crid.

il 'edl?:fernîce book Conîtaininfg the finles et
ove'r S ix i H U sito TiOsIANf lsc busies f enis iisued
ins i îsnuîry snd Julv o ach year; <i Coinplete 1sr-
essec book.f Cn -aienrefully rei by Travel
ot'oirown'i training alpWtears n Jauiiry Mah.July,

and Sept. ot 02:ea venr,%*.with Weekly C,îi iIncg Sieets.
lis Coitectinu wit aboive, tItea lîent fbusness

mes is calledl ts the Collection Deparinout
Througi wh'iI)paist usse claisps s iths selarity
ifrompstnsessatd success.

DUN, 1ImlAN & CO0.

201 St. Jamistes Sitreet, -fontrceai
SasvantyAssolcate omrceuin tperincipalt tioseof the
Çorl

THE CANADIAN BANKERS'

ItERCH ANT1S VEEKLY EULLETIN,

JOS. J. ROY eO CO., P'ublishiers,

44 ST. JAMES ST MONTREAL.

This aper is liishiiel Foiely li the inierest of the
csmrînsercial ciases, to furnisi r;linblise inforation to
l1erchits, alinîkero, MalnufacturLersan Is Tradlers of aim'

rand ail chsuflgesocenfsrrinsg il the liercaîitile Conimmity
within the Province of Quelec, to.it: P otieniarof

ali Vrits of Summons uisl, of sll Inientre ed ln
thleSupcriorCouIsrts of tise lrovince, i o cal ates cf mort-
gages, the sie.of tise iiortgagor and mforsgagee, with'
ail such necessary iînformaintion) as maIsly pertais) tlereto
also of alees of sle excieing S if; nf cil new
firmns, ai well sas dissolutions of co-partinershlips.

THE COMMERCIAL AGENCY.
JOhN IiRcKILLOP & CO.

ALBE RT MURRAY, Manager

éisocrated with the MlcfKillop &
Sprague Co., -Aev York, and Stubbs
& Co.' Coniercial En q ry ogti ces in
Great Britain.
Or" Commercinl ltsgiser" for Caliada contains

c complete list, of all Caifiain traders,besides ail the
leadiIng AmericiCties iaving more direct tradle
re:tiolios witi the Dominion. Our change 9hieet Is
pulishted DAI LY, amdis of itself avortt te sutbscrip-
tion. Ours is tis ONLY AGENCE lavinsg Coin-

mserciil lists oflBritslh Cities.
Offees-10'ST RAMENT ST.,

iontreai

St. Louis Hotel.
I-

QUEBEC.
Prnilby 7,heir Frxcelleucies The Governor

Gi l! îf Canada and Colstes o 'f. riinIèis.
'his Ilutel, whid iic is ulnrivallesl l'or si'ze. style and

osnlit, in Qiuie, il opened througlh the yaisr f'or
psuiore and business travel, laving accommodation

sor 5110 visi'r.
It is eligiiily lsiated i tie ismediate vieinlity of

thIe aussi de hgltlul aml fahinbl romulerltl : theI
Governo'sr's trde . lihe Citiitel, lths! ls the

lince <l'Armles. andl Durh ]amiTrsi wichl furishi
i hefsphld vis and msl isgnificlnt scelery forîhici
Quebecs'e is* sjstitly i celebratel and which is nsur.

pa fdin nuy parti of te worlt.
.sti r SSEL & SON,

Proprictors.

AM ERICAN HOTEL,
Corner of oncge and Front Streets,

TORONTO.

GE G E BROWN, ProprIetur.

This Ilotel alis beei rebiuilt, and newly fsr-
nished lisrotsghout, arid will now be fouind se-
cond to netoe for commercial men. The most
coitrally sistuated in the city.

Albion Hotel.
PALACE STREET-QUEBEC.

Tihis first-cliss Untel lias been thsorougily reno-
vstedl. The roumsis sire the best ventilaied and fsir-
nissed Ili the Doiisiiion. Tlie proprietor lopes, by
sirIct personal attention to ftie wanits of lis guests, te
ineet ttheir support and approval.

WILLIAM RIRWIN,
'ropriétor

Mountain Hill House.
MONOUNTIAIN JILL, QUEBEC.

This hotel, so well kniown te the public lias
been newly furnislsed througiouit and offlers
ever'y .comstort to the travelling public. Table
siperior. Suitable sample roo s for commnercial
travellers. Ilonse located convenient to Rail-
way Depots and Steamboat Landings. Terms
liberaL

B. DI0N & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprietor,

BROCKVILLE, ONT.
Free Osmnibus to and from Steambosats and Railway

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Putibliisled Seni-moonthly, contsining the TJMiE
TA BLLS AND 'MAPIS of all CANADIAN and

the rincipael AMltIlCAN RAILWAY and
bTEAMi IsAVIGAT.LON LINES.

Fontr sale by News Dealers and Bookseolier and by
News Agents on Trainis isd Steamers.

Price, 20 centr.
C. Rl. CHISH0LTiI& BRtOS.

Pubiliers and Troprietors,
179 Bonaventurc Street, MorTRE.Ai. A

et
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CANADA LIFE
ASSURANCE COMPAN

The Minimumls Systen continues the. mnost popular plan which tle

omîpany lihs ado ted.
Intending Assm~ers would do weil to study ils advanîages, the raes being

in mnost cases 25 to 30 per cent. Iower thian those ol olier Goi pauies.

The followisg are examîples for ISsUILces of $1,000:-

AUE. Yearly dur Yearly for 10 Yeuriy for 15 Yvaruiykfor 20
Life, 0 ars oniy. ye-aro only. y..rs on>.

21 $12 80 $23 40 $18 20 $5 9)
28 13 50 24 80 lu 40 1t 80
-15 14 70 2d 60 -w0 > 180

27 il 0 218 40< 22 20 19 41)
30 17 G' 312 211 M 21 .71,
82 18 0 32 -0 25 70 22 40
35 2- 40 35 90 28 20 2 d0
37 22 00 3s 50 0 5» 21 30
4 47 0 q210 3080 i)10
42 120 50 4D Wl 8u V>
46 29 d0 '18 9>0 .1 0
47 31 W0 1>2 <>1

b0 81 70 Q$ 803
12 39 10 6a 90

55 46 40 7380

Assurers jiining NOW l viiSA R1 i il TH YiA RS, Pl WFITS ut
next division in 1880.>
A. G. RAMSAY, R. 1IIILS,

Nlanaging Director. sîcercary.

JOHN GA.RVIN.
Agent in Toronto, J. D. llEND ERSON, S;anLdL bre ,uildi 4 Kin

street West.
J. \V. .RLIN, General Agent for M2ritniu Provinces, 1415 1lolli3

R P.O W N A L L G :neral Agent for ProvinCe of Quebec,
Cam Livi Buu.nî'os, 182 Sr. James Sroer, Morrm x.

TUE EEW M0T TEL
TORONTO.

IMcGAW. & WINNETT, Proprietors.

Besides bsing the nost elegantly fornished, the Queen's is the only holtel
in Canada cbntaining a lire-prool' Elevator. Prices, as usual, graduated
according to location oif roins.

CANADA

insurance Company.

H EA D

H/A MIL TOVS

OFtFICE /

ONT A R/0

CapitaL $1,000,000 fully Subsoribed
Deposited with Domirion Government, $50,000.

PRESIDENT-J. WLieu, tso., (of MesJs. J. Winer & Co.) Merchaut.c E-PRESIDENTS- > IOA ESQ., Myor Ci G my ot JlOwilton.
13.Tîos.ss Eq. m. P. *GO. of'ladîad

MANAGER AND SEGREiTARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No.119St. James Street.-WTrînKavaan General Agt.
Quebec-No. W3 St. Peter Street.-A. FiAse:, Agent.
nalifax, Nu. S.-No. 22 Prince Street.-Cai.r. G. J. P. GLAxsso<,

Generia Agent
St. John, N. B.-No. 51 Princess Street.-IuA Conswal>,t Ja., General

Agent.
Mauitoba Agency-Win ui>esg.-Ronr. Sra&a1, Agent.

TERBII aSH A RICAT
INSURAN E.

Ass ura.nce Comfp any.

INCORPORA TED 1833.

HEAD OFFICE:

Cor. of Couri amd Curc Streets, Foronto.

BOARD OF DIRECTORS:
1oN. G. W. ALLAN, IIUGH McLENNAN, Esq
GEOIRGE J. BOYD, EsQ. PETER PATERSON, Es.
IloN. W. GAYLEY. JOS. D. RIDOUT, Esq.
PELEG HUWLAND, Esq. JNO. GORDON, Esq.

ED. HIOOPelu, Esq.

.. . .. 1 .. ... , s

DA'PUTY GOVERllNO. ......... ... .. oiN. WV. CAYLEY.

.j.SEO... .. JOHN F. 31oCUAlG.

Ganeral Agents KAXY & BANKS.

Insurancecs granted on all descriptionsof property against loss und
daxnage b'y lire and the perils of inland navigation. Agencies establisled
in the principal cities, towns, and ports of shipment throughout the
Provine.

F. A. BALL, Manager.

1gË

- -e I

GO VERNOR

PETER 
PATERSON 

E



THE JOURNAL OF COM RE-FINA1CE ATD INSURANCE REVIEW.

Inaurance.

THE

Accident Insurance Co.
OF CANADA.

rhe only Canadian Company sole-

/y devoted to Insurance against Acci-
dents, and giving definile Bonus to

the Policy ho1.ders.

7his Company is not 11ixed up

wit/i Life, Fire or any atler class of
Jsisurance. It is for

ACCIDENT INSU?ýA NCE

alone, andcan therefore transact the

business upon the most favourable
terms, and a secure basis.

President ;-SIR A. T. GALT, K.03.G.

MANAGER AND SECRETARY.

EDWARD RAWLINGS,
MONTRAL.

AUDITORS:-- EVANS & RIDDELL.

SU RETYSHIP.

THE CÂI'AD&,

GUARÂtNTEIE COM31PÂÀNY
MAlES :THE

Grantig of Borids of Sure yship
ITS SPECIAL BUSINESS.

There is now NO icx4USE for any em-

Plyîýee toontinve to bold bis friends under

fich serions liabilities, as he can at once

relieve ben and he-

SURETY FOR HIMSELF
by tie payment of a trifiing annual rum to
i/s Cobij ny.

This Company is not mixed up with Fire,
Marine, Ljfe, Accident or other business; it

whole Gapitat and Pinds are sole/ for t/e I

seclinty of those boiding its Bonds.

JANuKRY 7 th 1î87 6.-Thse fnl deposit of
o, has been miade with the Gowern-

ment. It il the only Guarante' Comnpany that

ba e any Deposit.

IDIAil OFFICE: MONTREAL.

Je.'dei.Inl -SlIt AIAXANDERtT.GALT.

EDWARD RAWLINGS.

STOCKS AND BONDS,

Reported by J. D. CRAWoD & Co. Members of the Stock Exchange.

NAME.

Mnotreal ......... .........
/Ontarie 1 afit.......... ...

oelsnln .. an ..............
erchants' Bank of Canada

Conoidated aatik of Cauad....
Dueuple................. ..

nn C areJactern eTwsip.............
.n anna ..............iloto......................

Uaintim.... ..............

Canadien lekn onnro
actern a n.l.ip............

Domeiio Bank...............
Omiti...............

.irio....................
Icxclianrln........
Standard.....................
1'edern! l0ank ............
Ville 3Iaria. .............

Britidli North mrca ....i
Building atnd Loani Association...
Canada anded Credit. Co ............
CanadaPer. Loan and savings Co...
Dominion Savings & Invetment Socs. .
Dominion TelegrIlpi Co .............
1"armurs' Louel an(î Savings CJo..
Freehold Lonn & Investment Co .....
Hamilton Provident & Lo ......
Matron & Erle Sav. & Loue Sou.....
Lmperial Building and Saving Society.:
London & Can. Loea & Agency Co .
Lonidon (Ont.) Lott Society.......
Jutontrearreîegrapî (Jo ..............
Montreal CityU3asec ... ......... ..
Montreall Oiti y i'eenger Ity (Jo...
Montroal Ii ditie Association ...
Xontroal Loan & àterigage S'y..
Ontarin Savinjgs & Inv. Soc0....
Irovinfîl Permanent B3uilding Soc ....
Ritclellen & Ontarlo ?Nav. (Jo
Toronto City Gas CJo...........
Union Permuntentfluildlng Soc.

etrn Canad Lou &S ln (o

capital
mbecribed-

$12,000,000
3,000,000

600,000
8,697,200

116W1000
1,200,000
2,000,0002,000,000
2,000,000

2,000,000
2,000,000

2,000,000
1,457,85()

1,000 000
1,000,000

912,000
626,00

1,000,000
1,000,000
4,846.6G6

600,000
950,000

1,000,000
1,060,000

80,000
S500,00(
400,000
600,000

1,000.6000
600,000

2,000,000
418,00

2,000,000
4,000,000
1'-00,000

1,000,00
1,600,00(0

280,'000
190000

r600,00
400,0000
AmDtf.fl

THE CITIZENS'

INSURANCE, COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollara-$103000
Deposited with'the Dominion

Government.

IEAD OFFICE, - MONTREA IJ

No, 179 ST. JimEs STRErT.

DI1ECT01S.
Sir lnuli Allan, rresdent. Adolphe ntoy. Vice-1res
N. B. orse. Andrew Allan.
Henry Lyman. John L. Cassidy.

Robert Anderson.

EDWARD STARK

AC TUARY

ARCBID McGOUN Secrelary-Treasurer.

Fire risks taken at equitable rates based upon
thoir respective morits. All claims promptly
and liberally settled.

AUDITORS:- ]EVANS & IDlISDELL. 1 OA BnAxszo 13Rso-Ro.52 Adelaide St. Est Toronto

C!T!Ital
pa -p.

$1,097,00

2,990,#00
4,00

8,023,6

3,417,000

1,000,000
160010
2,000,00
1,340,0M0

1,00000

740 306

1J,9,10

00,000

91290

28004
1,00,000

b68,000
007,850

1,00o,000
847,GS6

4,880.0666

r>00,000
1,7960,000

400,000
6001000
740130G
983,461
600.000
200,000
129,400

2,o0000
1,S60,000

6001000
600,000

1,000,0w0
621,900

1,000,000
603,000
400,000
800.090

Rest.

,500.000
4000

290.000
240,000

1,000,000
470,000
300,000
200,000

1,900,000

30,000

290,000
00,000

2 0 0

20,900
60,000
20.000

40,000

1109,000

0, 000
15,000

140,000120,000

71000

1012

25,000
280.000

Dlviitend ClOsiig
laut, Pricem.

6 Monti Feb 21u.

6 158.f lr08.
4ý 92

... ...... 6 1
5 (158

0 49 &0
4 95fl
4 13' 141,
34

2 70 00
4 116 Il5

10 36

121
4 90 1m

8
3 721 741
4 102
3 76 752xd
8 ino lui

76
2 105
4e 117ex 118k
4 184 135
6 174

r412 124

6 20

4 114 110
S 131

O 131 134
9-7 mos.

4 119 119,
5 3531 154

5 120 124
128

138
6 139

STrOCKS ANID BONDS.

SEO17~TIEO.Montreal
FaO. i4tlî.

Cin. overnnt Debonturea, 6p. Ct.
1877-80...................... .... .102 108

Do. do 5 per et... 104 109
Do. do 6 per et., 1885.
Dominion 0 p et. stock. ..-..
Dominion 6 per cent. Stock..*...*.......91 loi:
MontreallarborBonds 6p. c. ....... l01' 101

Do. Corporation 6 per ci. Bonds. 101 102
Do. 7 per et. Stock....... ....... 117 118

Toronto City 6 per et...............0
o. Debentures, lOnt.l 0years 6 pet t. 101

Township Debentures, (Ont.) 6 pur ct.. s88

EXOHANGEMontrcal.
XCANG.. 14h.

Bank or Londoin, 60 days ............... 1081 1
Gold Drafts on New York.............. top.m.
Gold in New York ut a p.m....

106
Io-
101

10o
50

1

fi;

i,

77,
Il»
loin

91
4.
70

EAILWAYS,

D.. do. 3a lort. 1OO 9...
toY. rud LoBre 

fis. 1Preoits............
CannasoutbonatMort, 7pe .etcTail .. a ...........

Do do ilPa dosk
Bu do 2nn rouf Stàk....
D d. bar Pof stck....

DB 1.4oadPopndSig 31t Deb Scrip .....

Ds i du. pst 1877-187 .
Do 6 do do 10rt.r.......D.6 e<osou tlt Pon 1 0Ds 5ppooo .p D.b.nt. 50.

WselG.Brldgo e, ps fort Bd,, S.ort

b.t.sssdu6pon n. tatrt..

B s d o ô S u d l d lo r o

idiland f cJso, t.1.t ,oort.. .
Ts, Groy & iuo7 r .fld, Sot Mort

Weil,~ ~ 'P Grya 1ce d.,ilBoott
T. G.& B. 6pouut, bond. litort!...

Weser Cnaa ai & ýjý;ëý



r
THE. STADACONA

FIRE AND L E 1NSURANCE CSMRPANY
OF QUEBEC

Capital - - -

Paid-up Capital - -

Fire Premium Revenue, 1875

Fire Premium Revenue, 1876

Lossespaid -

Government Deposit

-$2,300,000

- 220,000

- 183,000

- - 20.1000

- - - - 248,000

- - - 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AC ENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surren-
der of his Policy.

Que-,ec, 24t7. JaZy, 1877. CEO. J. PYKE,;Cen. Manager.

Isurantc.

TE

MUTUAL FIRE INS. CO'Y.
OP TE

Counties of shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

DUKE ROBERTS, Esq., President;
Il. S. FOSTER, Esq., Vice-President;

DOIRECTORS:

J. M. Chapman, John Massie,Jr.,
Il. N. Currie, 0. W. Tillson,
Wm. Clark, R. r. Currie.

HUNTINGTON & NOYES, Q.C., Counsel:
C. A. NUTING, Solicitor.

Titis Coempaiy insures all classes of Pro-
perty againsi loss k fire and lightning.

E. F. CURRIE,
Sec.- Treas.

Agenîte' Directory.

WHMITE & WEATHERIEAD, Agents for the
Canaa Lio, Cnad Fis aRd .Marino, Royal,

Western, National, SCottisr Catmdecia, CI ad
Accident and Canada Pernanent Loan and Savings
Compautes, Broekville, Ont. ig

F RASER, RICHARDS & Reynolds, Barristers,
ow tornys, Solicitors and Comnissioners for

,owr Canada Breckvtile,Oîît.

D . Jo , gent ,fr i aierpol London &
('D c mpra.Neti antd llyai Canadian

Insurance Companies, Brockville, Ont.

fil. MAIIONY, Agent for Connecticut Mutual
bif; Canada A ceideîît; Canada Agricultarat;

N OTIO L .ire-i8 Peter Street, Quebeie.

C. MURPHY, Scottish Comnerctal Fire lusur-
. ance Coe auy; Union Mutual Life lusurance

Company-, Quebea.

ENRY W. WELCH, rPlitxMutual Lire Insur-
u .co Company, No. 19 St. James Street, L. T.,

(Quebe..

j MACNIDER & CO.,
* STooK 1AND EXCHANGE BROTERs,

639 St. Peter Street, Quebec.

Ol WE lURP Hi', Insurante Age nt, Official AUsi-
vgnies and Commission Xerclîant.-No. Sb St.

Peter Street, Quebec.

0. W. MacCUAIG, Gencral Insurance Broker,
b. r~reeîîingFirst-ciss Coinpsuies lit lire,

Lit ar A udnt,s a at-clt for ti e 1 vlie Star
Steamsip CO. Ottawa. I tablished 1870.

J. FORTIER, Official Assignee,
I A. Cont' of'ttenfrew,

iserance Agoet and Town CIerk.
Office-Towîî Hail, Peinseoke.

lIAMBERLAIN. & WEDD, Conveyancers, Ac-
I¯n e untan' Aent anor FIre, Lfe aiid.Ac dtit
ons C. Aise, anr Loan Coinsii es in O .trio fd
Qucbe:, ad Agents Conîssiers iu B. 11.., elice

epp.Metopoitaniloel, ienibroke.

In,4uranlce.

e r INSURANC
COMPANY

0-',

A. W. OGILVIi, M.P.P., Presidcnt.

.7þe fournal of tCQnmerce,
Finance ana Insurance Review.

DEVOTED TO
Commerce, FYinance, Insurance, Railways,

Mlining and Joint Stock Enterpries.
Issued every Friday Morning.

Canadian Subscribers - - - $2 a yeas
British " - - - los. stg.
American " - - - $3 U.S. cy
Single copies - - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FRA NGOISXAVIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & CO., Piblishers & Proprietors.

THE JOURNAL OF COMMERCE-FINANUCE AN' D INTSURANCE REVIEW.
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RELIANCE
*Iutual Life Assurance Society,

OF' LONDON, ENGLAND.

SS T AEL I S EED 18A40.
Head Office for Canada . 169 ST. JAMES ST.

The Directors have decided to. in-
vest all the earnings of this Branch
in first-class Canadian Securities, thus
enabling tiemw to offer superior ad-
vantages to the Canadian publi.c,

AGENTS
Who Vish to wok up c permanent and
remnunerative, Iusinoss willi now, find
this office a very favorable one to re-
present, owing to the above important
change, and its well known stability
anud age.

APPLY FOR- UNREPRESENTED
DISTRICTS EARLY.

A GENERKAL AGENT WVANTED.

Ail policies arc issued direct fron the Cana-
dian oflice, and are entirely free from trouble-
soute clauses and conditions.

FREDERICK STANPLIFFE,
lies. Secu try,

Balance Sheet for 1876 and full pariculars ou

TInuransce.

TUE

STAND2ARD LIFD
ASSURIANCR CO.

EsTABLISHED 1826.

Haan O<ieS FoU CÀNADA, MONTREML

This well kinown Comnpany lvinig reduced their
rates for Canada, beg to draw attention te the
security offired.

luIvestments in Canada over S100,000.
Claims pald li Canda, over S1,000,000.

W. M. RAMSAY,
Manager, Canada.

THE MUTUAL
LIJPL ASSOCIATION OP CANAD)A.

HEAD OFFICE - - HAMILTON.

Governunenit IDeposit, - $50,081.00

AGENCY FOR MONTREAL AND EASTERN
TO VNSI1lPS.

16 ST. SACItAlENT SIrEET.

A- Li. D&vI, B~q 711.D., D.C.E t v1 edncl
R. ItaLL&tD, 2sq. ., , J Eitrtiirâ.

1tULLI AN~ DAVIDJ, Agent.

InuiranRce.

BRITON
LIFE ASSOCIATION,

(LDHIITED.]
Chief Offiees, 429 Strand, London,

READ OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Governuent
for exclusive benefit of Canadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

IMPERIAL
Fire Insurance Comp'y

OF LONDON.

HAI1D OPplOi F05 etANADA :

Montreal, 102 St. Prancois Xavier St

RINTOUL BRQS., Agents.
Subscribed Capita, - £1,O00,000 St.

Pald-up Capital, - £700,000 Stg.
ASSETS,--- -- ---- £2,222,552 Stg.

The Ottawa Agricultural Insurance Company.
. Oa.2II"AIs - $LOOOO

H;ead Office - - - - - - - -
President-TfHE HON. JANIîES SK(EAD.

- - - OTTAWA.
Secretary-JAMES BLt ACKBURN.

Depo.sitec Twit7h Gove7-nment forp,
of PolicyhoZers. Qtect

»IIIECTORS AT MONTREAL
JORN S liALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT M.D., Oculist, &a Ae.
ALDERMAN NELSON, H. A. Nelson & Sons. HON. p. MITCHLL.
J. ALD. CUlMET, M.P. N. GAGNON, Champlain.

L. BEAUBíIEN, M.P.P.

This Company Insures nothimg more hazardons than Farm P'roperty and , va e Reedences.

S. INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private Residences Churehes Co-en's and ;a,;s of a similar Class.

Also dontents of such Risks.
No insurance effected on ftanutacturing or Commercial Risks, thus avoiding losses from sweepiug

fires, to which many Compailes are liable.
Farmers and others owning Private Dwelling Mouses will find it very much

to their advantage, to Insure with this Company,
As its Rates and the provisions ofits policies are much more liberal than those of Companies doing

general business.
The Insuring Public will notice that our DEPOSIT is.in CASH, and not Debentures or Stockwhich may be of doubtful value.
Rates and ail information required given on application to

Erico •G. H. PATTERSON, GEN'L AGENT,
97 St. James St. Corner Place d'Armes, MONT.REAL.


