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suBscnl l’l‘lON :
$2 per annum

Leading Wholesale ¥ouses of Montreal:

Lcudihg \Vholena]o ll})mws of 'Koronto, .

Leudln-r \vholeuulé llouneu of Montreanl

1'ALL TRADE, 1877.

GAULT BROS. & ﬁﬁn,

Con Sr HrLeN AND RrcoLLeT ST8.

"MONTREAL.

Impor tr‘-rs of .
Staple and. Falzc Y Dr Y Goods
: ~—AND—~
WIAVUI‘ALJ URFRS AND DI<AL]< RS ’

IN

‘ CANADIAN

LANNrLs,

GRBY COTTONS BAGb YARN
' c &c,&:e,&co .

| JAMES CORI.;TINE & CO

471, 473, 475 4775
M' PAVL STREET, MONTREAL: '

Importcrs uud L\portcrs

O F I T == S
. MANUFACTURLRb or .
T U R ' G 0 O D S
And Jobbers in .
“BUFFALO ROBEs

mocmsms, i .
: ‘MITTS AND GLOVES,

BTRAW HATS. GAPS, &c.

e rnomux'rons or THE

Montrea,l Felt H’Lt Woxks

, Extraordmary Value

TWE'EDS‘,‘ |

" FUR WOOL, .
e »' 1 and rewsed rates with. fall mforma—

BD al 1haucements offired to' the?trndo ln.our,' Sl
" manufacture of Fur Goods and Wool Hats, " . |

FALL 'lRADE, 1877.

o Daszmble Lines for euery Tl adc

Extraordmary Value i m LINENS
Extraordinary Value ip FLANNELS
Extraordmary Value in BLANKETS.

‘Extraordinary Value in WINCIES.

Extraordmary Value in
. DRESS GOODS

Extraordmary V't!ue in
SHIRTS""‘nd DRAWERS :

: . SILKS
Extrordmary Valu ‘WOOLLENS, ,
SMALLWARES and NOTIONS

JOHN MACDONALD & CO., |

.21, 23 & 25 ‘Vcllington St,

"S, 30 & 32 Frout Strect, } T‘"“""’“'

.38 Fou nmln :,t., Mancheawr, En,.-;lmm.

rmp.

| f»LﬂNDON &? LANCASHIRE
|:Life
.don, England, havmg recently - Ca-
-nadmmzed its busmess, now  offers:
‘all  the s,dva.ntages ‘of & Home In-

Assurance Company, 'of : Lion-

stltumon, with! the, secumty ‘of a Bri-

tish Office. ONE HUNDRED

THOUSAND DOLLARS

in cash has been deposited at Ottawa

‘ | for.the exclusive benefit of Canadian
- Policy: Holders, in addltxon to ‘which
| the” whole' of  thé' earnings’ of this -

Branch are mvested in Caunada: 'New

tion; on apphca.tlon to

WILLIAM. ROBERTSON,

S and CRAPES

mrror for Ommdn, .

l*ALL 'lRADL, 18717.

J G. MACKENZIE & co.

IMUPOILTRRE -

AND
WHOLESALE DEALERS

mn

Bthsh an,d Forebgn
| Dry Goods,

381 & 383 ST PAUL STREET

Rem of the: Flen(,h Catheduﬂ
MONTREAL.

'1877.‘ F A L L 1877.:

. MDINNES & GD

CA\IADIAN MA\TUB AUl‘URERS

A)ID

mponwm oF rom«leN
ENGLISH and SCOTGH WOOLENS.
Tailors’ Trrmmmgs, &c

Alo now oﬂ‘eun"r a complote adsorts
ment 1 these lmes, and giving" them "
our undivided attentxon Arein aposp
tion to oﬁ‘ox speclal advant.ages

D MCINNES & CD.,

22 ST HELEN’ ST MONTREAL



TR JOURNAL O‘FZ; Q'QMMEBCEL—EIWE; AND INSURANCE BEVIEW.

'l‘lle Ghartered Banlcs.

‘The Chartered Banks.

: Bank -of Miontreal. .

ESTABLISHED w 1818

Capitat Subizribed, -~ + - i~ $12,000,000

Cayital Paid-wp, - 11 998 400

‘Regerve Fund, " - < 5,500, 000
‘Head" 017706 Montreal

Bo ’d of Dir cetors. -

.G ORGE STLL’U.LN 18Q., - ; - I’restdcni,

(;. W. CAMPBELL, Esq., M. D. - V'ce-l‘w.\ulmt :
*“Hon. Thos. Lyan,. Sir A, T, Galt, X.,C. M,

Yater ltedpnth Kaq. Edward Mnckny, E ﬂq.

Hon. Donald A, 8mith, ~ Gilbert Scott, Ksq.,

: . oo e Allan Gilmour, Esq.

B. B Angus, General Munagcr.

Branches and Agencies in Canada,
DMontreal, . Buchanan, Man.

Belleville, Ont. "IInmilton, Ont, - Picton, ' Ont,
Branttord,- . Kingston, | “. Yort Hope, ‘
Broek\'llle, “ _ Lindsay, - ' Quebee, . (ne,
Chatham, N.B." London, " Sarnie, . Out.
;i Cobour, Ont. ‘Moncton,” N.B. Stratford,
bornw:ﬁl, © Newcastle,. ¢ . St. Johm, N. B,
TEUS, : Qshawa,  Ont.  St. Marys, Ont,
enc\x, ." ©oQttawa, s Torguta,
: Gllelp) “. . Yerth, «“

~Paterboro’, ¢

A, Macnlder, Impcclor. -

Agcn(s ‘in Great Britain.—l.ondon, Bank of Mont-"
real, 9 Birchin Lane, Lombard Street,  London Coms
: xlnittee——gobert (:umsple, lLisq., Sir Jolin Rose, Burt.,

<,C. AT

Bankersin Grcal JRritain.—~London, The Bank of
3 Eugland ; The London & . Westininster Bank : The
Unjon . Bank_of London. Liverhool, The Bank of
2L Tdvespdol. s Scou\md. ‘The Britlsh Linen Cumxmuy .
and: Branches.:

Agents. i the Unitéd State.~—~New York C. F.
Smithers & Walter Watson, - 59 Wall Streef,  Chi
"-eago, Bank of Montreal, 154 Madison Street,

Bankers in United States—New York,The Bank ot
New York, N,B,A.; The Merchauts’ National Bank,

. Boston, The Merchnms' Natiounal Bank. Buflnlo, lhv.,
Farmers” and‘Mechanics’ National lnnk, San Frane
g cisco, The Bank ot British Columbia.

Colonial and foreign Corr: evpau(lcnl: ~St.John’s,
Nild:, “I'he Union. Bank ol Newfoundland,. British
bolumbln, The Bank ot British Columbia, - Now Zeas
“iand, The Bank of New Zealand. Indin, China,
anun, Australin~Oriental Bank Corporation.
(fssie “Cirewlar Notes and Letlers 'of Crudzt for
L Travellers availuble in, alt-purts of the wortd.)

EXG:HANGE BANK

OP CANADA.

04P/TAL PA/D UP - $7 000 000

HEAD OI’FIOE, iie

uuumx, N.§ .

1}1 UN TRFAL

DIRECTORB .
H GAUL o e owat. oo o Pregident.
T OAVERHILL, S Yiee-Picsident,
A, Wi Ogilvie, Thomn.s Tiftin,
B, K. Greer._, ol James Cmthcrn,;
e Alex. Buntin, :
Q. R MURRAY, U
GEO*BURN . .

Cushier,
. Inspector.

BRANCHES

Aylmcr, SJCGHBillett, 0 7 o do
“Park Hill, D.E. Gameron, do
.. Bedford, ’l L. Rogers, - do .

Johetw, P. Q R. Terroux, Jr,; " " do

Q\\cbee
“Valleyfield,’ .t ; ‘D. B
o ' FOREIGN AGENTS,
The “Alliancs Bank, (Lmnted )
_The ' National Bank of'; .Com-

Pease.

/merce 3 Messrs
Wall street.”

Union ﬁa’uonal Bank

sold Interest nllowed on Deposits.’ "
> Ooliections made: promptly and remntted f'or
- at-lowest-rates. - ROt

. :London ()ﬁce-—-3 C’lcz;zlcndt’& Lane, JLombard St

London, Kingston, .. ' Fredericton, N.B. .
- Brantford, Ottawa, : Mongton, N,B.
Paris, Arnprior, Halifax, N.S.
Dunnvnlle .+ . Renfrew," Victorin, B.C, ~
ntmllon, Montreal, Stanley, B.C.
‘oronto, Quebec, .
N:\punee, St. John, N. B,

.. C. M Couusell, Managcré

‘ Owen ‘\[urphy .

: Hilmers, McGownn k Co G3=

bterlmg and:American Exchange béught a.nd :

- BANK OF
BRI’J.‘ISH NORTH AMERIGA

lncorporated by Royat Charler. )

Paid-up Capxtal £1,000 000 Sterlmg

R OOURT o¥ DIREG’I‘OEB.

J olm James Cater, L 3. B, Kendall,
Henry R. Farrar, J.J. Kinﬁswrd,
Alexander Glllcsple, , krodcnc ubbock,
Richard 1. G 1'ln(i potls, -

w. Bumleyﬂume, J. Murmy Robertson,:
- Secretary—R., W. BRADY¥ORL~

HEAD OFFIOE IN CANADA.~SE, James St.,, Montreal.
R. R. GRINDLEY, General Manager. ..
WM. GRINDLAY, Inﬂpcctor‘

.Brtxnclzea and Ayencws in Canada.

“Agents in the United Slales - :
New lonK.-—D A, MéTavist zmd G. M. Morris,
CAgents.
SAN . FRANCISCO, —
Glenny, Agents, :

Loxpox BaNgRers.~The mmk of Lngland ‘and
Messrs.- Glyn & Co,

A, Mckmmy and II W.

Toreign Agents, —Liv erpool--Bnuk of Lnerpool.
Australin—Union Bank of Australin. New Zealand
—Union Bank of Australia, Bauk of New Zealand.
India, China,and Japan—Chartered Mercantile Bank
of India, London aud China; Agra Bank, Limited,
West. Indles, Colonial Bnnk l’uns—‘\lessrs. Alar-
‘euard, Andre & Col - .

THE MOLSONS BANK‘

xxvconronm‘nn m' ACT or FARLIAMLNT, 1856,
O’apztal $2, 000 000 .Rest $540 000
HDAD OI‘FIGD MONTRDAL. .

Dlre(,tox'a.
J cu-s Movrson, ¥sq.,
- Hon, Tns. Womu\mu. M, P. -
THOMAS CuanMy, Kaq., l
T.Jas. CLAxuoN, Lsr&\
NE.

)"residant.
VicesPresident. .
LW, SigrsERD, Kaq.
Hon D. L MAcrmmsm
LEOX, lis .

\VOLFFRSTAN ’IUOMA.‘S, - ‘hu;hier. ‘

! M‘ HEATON, « a"» '« o« a. . Inspector.
: Branches of The Molsons Bank.
I}rochntle, AMillbrook, - Toronto, .
Exeter, ’ .Illorruburg. Wi 1L(Isor,
Ingersoll, Quwen Sound, - Sorel, P.Q.
Lonudon, Smith’s I'a[la, Campbgllton, ,N.
: .Mcufor(l, oSt Thomas. .

. Anx-x\q‘s IN.. THE nommou. s
) anbec and Outamo-—BaDk of Momreal nnd 1ts
Branches.

Nova’ Scotlw—-unliinx Bnnkmg Compun, and its
Branches.”
. Prince Edward Islaud—-\[crolmnts But of Hall
fn\, Charlottetown & Summerside,
Ncuzromz(ll(md—Cummercml Bank of Nowiound-
lnnd, bt .lohns
’ AGENTS IN UNITED SYATES.
: New Yorl. Mechanics’ National Bank,  Messrs.”

*Watson; Boston,: Merch’mts Nutional Bank;' Port.
land, Casco National Bank; Chicago, First National
'Bank; - Cleveland, Commercinl National: lank;
])errmt, Socond Nationa) Bank; Brfato, : Farmers’
.and Mechauies’ National Bank; Mzmaul»ee, Wiscon-
sin Marine ‘and Rire” Insurxmec (.o Bm\k Toledo,
' Sccond Natione: Bank. " .
“v. AGENTS IN anvAr nm’r.\m '
London—-Bnnk of Montreal,-
Currie & Co,  Messrs. Morton, Roge & C
Collections made in 4l parisof the- Doxmmon and

K

ohnnge.

MERCHANTS

VML X\GRA\[

- New Brummch—Bank of N.. Brunswxok St John. . |-

Mormn, Bliss & Co., Messrs.. C.. )%, Smithers & W.

Mesdsra, Glyn, Mills, |

The Chartered Banks,

BANK 
oFr CANADA

——

Capital - se 200, ooo '( G
HEAD OFF[C’E O MONTRI'AL
HON: TOTIN IlAM]L’lON : ‘4 .. Ppresident
JOUN MeLENNAN, - «  Vice-President

Board of Directors. '

Sir Hugh Allan, Hector Mackenzie, Kaq.
Andrew Allan, Esq. Robt. Anderson, Esq.
Damage Masson, Ksq, Wm. Darling, qu.
’Jounthan Hadgson,

GEORGE IIA(;UL General Manager
- - Assxs(m\( General Managor

———

BRANONES AND AGENCIER,

Toronta. Napanee.
liamilton. Brampton,
Kingston. Elora,

Beltevitle, Almonte.
London. Kincardine:
Chatham, Orangeville.
Galt. -Pembroke.
Ottawa. Mitchell. -
Windsor. . Waterloo, Ont,
Ingersoll, St. Jahn’s, Que.
St. Thomas. 5t. llyacintlm.
Stratford, Sorel,

Berlin. Renfrew.

Owen Sound. Benuharnois.
Walkerton. Gananoque,
Prescott, Winnipeg, Manitoba,
Yerth, Momre'\l

Levis.

Bankers in: Great  Britain.—The London Jolnt
Stock Bank.

Agency in New York, 62 Wall Street,

Bunkers in New York—The National Bank of the *
Republic. _ - .

1A BAN‘QﬁEfDU rEUPIJE.

Capitarsz 000,000.

cHEA4D OFF{ CE;, ', = .. MON I'R.E'AL

C. S. CHERRIER, fsq., Pfesideni.
C. J. COURSOL, Esq., Vice-President.
T UACACTROTITIER, ESq:- Cashier.

FORRIGN ABBNTS

Lomhm—-Gl nn, Millg, Currie & Co. e
_New. York—National Bank of the Re) ubl!o.
Quebec Agency—La Banque Nationale.

City & District Savings Bank.
. 'Head Ofice, 176 St. James ‘Sté"c'e';, g

_ Open Daily from 10't6 3: Capital, $2,000,000

" President, . .. . EDWARD MUR'PﬁY.
_ Vice-President, SIR FRANGIS HINCKS.
"~ Manager, - .- VEDMOND‘ J,BARBEATU.’

BRANCH OFFlcEs. ;

Agcn

No 640 Catherine Strccb, - e A. (}Anu PY :

No, 446 St. Joseph Street, : Tanl HX ABBLAU.

Point St.Charles, Corner Wel]mgton -
and St. Eticnne Streets, .. ¢ M. DALY.

.The anchcs willbe open dm]y fxom 10803 nnd
. n‘omctospm S

INTEREST ALLOWED fBR BEPDSIN

"Coilectlons made,

o

returng | prompﬂy rmitted at lowcst rates of ox-,

: E*;clmuge on New Yark, Loudou :md Porisnt Current
rates,’ L ; R

Americhn Greenbncks bonght o
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Tho Chartered IBanks,’

THE CONSOLIDATED BANK
OF' CANADA e

Capntal - $4 000,000

DI“D(‘I‘OI!S :

Presldent : BIR I‘R ANCIS Hh\(.;Kb K.C. \l G.
Montreal.
Vice- I’reudent R.J REEKIE, Esq., Montreal.

- - Hox. ALEX. CAMPRELL, Summx JToronto
Joux GRANT, 88Q.... Mountreal
Huan MoLENNAK, mq‘
Huck MACGKAY, ks
W, W, QuILVIE, l~.=.Q..... 2
Joun RANKIK, Bsq.... . Montrenl
Ronio H. STEPUENS, LRQ ..\'[umre.xl
WiLLIAM TUoMSON, qu PRI reras vreoerLorouto

csessaane

Montrenl
Montreal

J.B.RENNY, - - - - - ~General Manager.
THOS., McCRAKEN, - - Asst. Gen, Manager,
. Arch, @ampbell, ~ - - -~ - - - Inspector.
‘ BRANCHES.
. MONTREAL.
. B Do, - Chaboillez Square.
Ayr. . . Newmuarket,
Berlin, . New Hamburg.
Belleville. Seaforth.
Chatham. St. Catherines,
Clinton. Sherbrooke.
&) . Wingham,
Liamilton, Woudstock,
Norwnch.
: H‘mm\'x‘o
Do, Younga street.

- FOREIGN CORRESPONDEN
Alliance Bank, (Limited) Londen,
National Bank of Scotlind and Branches.
National Bank {Ireland,) aud branches.

Ulster Banking Com mny, Belfnst..
Smithers & Wutsou. New York.
National Park Bank, New York.
Hauk of the ltol)ubllc, New York,
Kidder, Peabody & Co., Boston. .
. Farmers’ and AMechaunics’ Baunk, Buﬂ'ulo
- ..-First National Bank, Uswego. :
Intorest ullowed on Dcposiw, accordm" to arrange-
ment,
Lotters ot Credit grzu\ted on Lugluugi, Ireland aud
Scotland and on China, Japan and West Indies,

N'ES.

Thé Cllknrlel"ed Buanks,

-The clnnrtéred ‘Bnnks.

EASTERN TOWNSHIPS BANK.

AUTHORISE D CAPITAL........ Q1 600,00
CAPLFAL PALD in Mareh 81, 1577 A d-S,(Sbi
RESERVEFUND....o.iaaviivnnies . ‘800,000

Board of Dnrectcns
R. W, HENKER, President.
v C.BROUKS, Vice-President,
B. Powroy, . B O, Brigham,
G. K. Foster, Hon. J. I. Pope.
AcAL Adaans, G. G. Stevens.
; o Hon. '1 Lee Terrill.
Head Office—Sherbrooke, Que,
WAL FARWELL, Cashier,

‘Branches.
Waterloo, Richimond,
Conticook, Stanstead!

Cowansville
Agents in ) Montreal-~Bank of Montreal,
London; England—London & UCounty Banks,
Boston—Nutional Exchange Bank.
Uollections made at all accessible points and
promptly remitted for.

GNTARIC® BANK.

Canpital Subscubed $1,000,000; Pald-up, $2,9560,272;
uubcn e £ i, 8-) 23,000,

He&d Oﬁice - - -

DIRECTORS
HON. JOIIN SIMPSON, PRESIDENT,
HON. W, I HOWLAND, Viog-I'i 881DXNT.
HON. D. A.MACDONALD,
C. 8. GZOWSKI, Baq.
D, MACKAY, Lb
WM. MoGILL, B BQ M.D.

AL M. SMITH; 1
SEER General Manager.

Agcntfor the Gover umenl of Ontario.
Branche, ~— Guelph, Lindsay, Montreal, Ushawa,

~Toronto, Ont,

‘Poterboro” Ottuwa, Port l«.rry, Port’ JIopo, Yom-
‘broke, Bowmanville, Whitby, Mount Forest, I'oron-
~to, Prince Arthur's Landing, Winnipeg,

Koreign Agent .—London, Eng.—Bank of Mon-
treal. New York—K. Bell and” C. 1. Sxmmers.
Boston—1I'remont National Bank.

'PHE CANADIAN
\Bank of Commerce.

‘Head Ofﬁce -ia Toronto.
Paid-up Capltal - - 36,000,000
Rest - - - .- - 1,900,000

' DIRECTORS,

How. WILLIAM MOMASTER, President.
Hon. ADAM HOPE,  Vice-President.
Noah Barphart, Esq, - Jamos Michie, Ksq.
Wiliam Elliot, Esq. L. Sutheriand amynor, Pﬂq
(xeorge lnylor, Esq. Jdno. J. Arnton; qu
A. R. McMuster,Bsq.

W. N. ANDERSO‘X General Manager,

Jo M. PLUMMER, lnspeétor. -

New. York—J. G, Hnrperund.]’ H. Goudby,Agcnts
‘Chicago—J. G. On,hurd Agent.

Vol mmucnxs. i
Barrle, Guelph, Simcoe, .
Brantford, Iamilton, Strattord, -
Cayuga, ,' London, btmlhroy y
Chatham, Lucany ‘Thorold,
. Collh’ngwood - Montreal, “‘Poronto,
© Dundas, - Orangoville, Trenton, i
Dum\vﬂla, . Qttawa, W :\l\mrw\\n,
Peterboro?, + Windsor,
hoderieh, 8¢ Cnthannos \\ oodsmek.
E Sarnin, oo

Lommercinl credits issued for use ml uropo the

East: and West: lndxes, (,L\iun, Jupnn, and South.
America, -~
Sterling and American Lxclmugcbou htandsold.
Collections made on the most fuvorable terms.
Interestallowed oun deposite, ;.. o

_BANKERS. .

" New York The American 1 xc]mn"c ‘\'nﬂonnl B'mk
o Lond an bnglxmd—lhe Buuk. of Seotland.

IMPERIAL BANK

OF CANADA.

Ca.pi'm Authorized ‘» = av= e a 7L 4 281,000,000
capmlr;udup- e = = e =rele - - - 833,000
DIRECTORS‘ :

‘I S. HOWLAND, Esq, President,
1ce-Presxdent ‘Bt Cn- )

T. R, MERRITT, m:.q.,
tharines; S
Jonx S, s
Hox. Jas. K. Bx r\sox,
‘5t Gatharines, . R Cannie, qu,
P. Hucnes, EsQ., " -Joun 1\151{1».\:, Esq.,
D. R. WILKILE, Cashier.

~HEAD OFFICE—TORONTO.
BRA\(,(U- S—St. Catharives, fngersoll, Lort Col-
. borne, Welland, St. Thomas and Dunnvilte.
hom»ox, Bxa.—Bospnguet Salt Co.

T. R. Wmswon'm, Tsq.
Wa. Ramsay, sq.,

TR AN
AGENTS INNEW YoRrk—~Bank of Montreal,

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest w.lluwed I’lomph attention
paid to collections.

Union Bamk of L Lower Canada.

o ‘CAPITAL '_- - ,000 000.
HEAD OFFI‘CE,“‘- QUEBEC

DIRL(}TOKQ.
CCHARLES 13, LEVEY, Lsq., President..
“Hon, JOUN SllAl.L’LLb \'1c1.-l'reudeut.
Hon. Geo. huuc. - Hon:. 1hos. l\luGrcmy
1-.C. Thonison, Ksq,,. 3, B. l{umml hsq. ;
Amlru\\ Thomsony, l":.q.‘ L
Lnsllicr—l’ MacEwer.~ Inspector—-G H. B’\H‘our.
“BRANCHES—Sovi ings Bl\nk(Upper’lowu) Montreul.

[ Ottawa, ‘Lhree Riv ers.

-, FOREIGN ~ AGENTS, —London “Fhe London nnd
unty Bank, : New York,. i\xmonnl Park Bauk,

‘CAPITAL, . . . .

'_'A 2, Caron, M. P,
I, Iiiroune,

The Bank of Toronto
CANADA.
Incorporated 1855,

Capital, $2,000,000, Reserve Fund, $1,000,000

DIRECTORS:
WILLIAM GOoDERILAM, President,

. Janmes G, Wonts, Vice-Prosident.
WILLIAM CAWTHIRA, GEORGE GOUDRRIIAN,
ALex, T. FuvLrox, HENRY CAWTHRA,

JA\(Es Arm.mm.

HEAD OFFICE TORONTO.

DUNCAN COULbON CABIIER,
llU(..u LEBACH, ABSIBTANT CASIIER, -
JoLM BURI\SID& INSPEOTOR.
BRAX\(.,IIES. L

Mo‘\TuEAn, J. Murray Smith, Manager; Pl:'l‘l'll-
BORY, J. H. Noper, Munager; Cosouna, Joseph
lienderson, Manager; Yomnr Ilore, W. R Wads-
worth, Manager; Barnit, J. A, btmthy. Interim
Manager; ST, CATHERINES, £, D. Boswcl, Interim
Maunager; COLLINGWOOD, U, W, Hodgetts, lnlcrlm

Mmmber.
BANKERS.

T.onpoN, Exa., The City Bank; New York, Na-
tional Bank of Lommerue. and C. ¥. Smithers and
W. Watson; Oswkaco, N.Y ., Lake Ontario National -
Bank; Quasroand O'r'rAWA, La Banque Nationale.

STADACONA BAN:i.
QUEBEC. ‘

$1,000,000 -

—r—e
DIRECTORS. :
AJOSEPH, oL, ., President,
How P'. GARNEAU, M. P. P..,. Vice-Pres,
John Ross.:
G. R. Renfrew, .
Joseph blxeh) n, M2,
T, LeDroit. - - K
WM. R. DBEAN, Cashier.
Agcnts in the Dominlon—BnnL of Montrenl,
“ - New-York—C; ¥, Smithers mld . Watson.
o Chieayo—Bank of Montreal,
“Loudon, Kugland, National l&xmk of Seolhm\l

Bank of Ottawa,
CQTTAWA., :

) ’ DXRECL‘URS: .
. JAMES MAOLAREN, Isq., President,
CHARLES MAGEE qu " \'me-l’reslduut
C. T, Bate,” Ksq. Alexander Frasar, Fsq
Robt. lelukburu, Esq., M.I’, Allan hlhuour, 128q.
Hon, George Bryson. George llay, L q.
Hon. L, R.Church, M.P.P,
PATRICK ROBY ltTSO; ON
ashier.

TH Grant,

Agouc)-—Arnpnor Agents in Canndn Canadian

Jinnk of' Comtneroe. - New York—J. G. larper
& J. H. Goadby. Londonr, Eng.: —AIhnncc_Bnnk. :
(Lnnlled 1

Merc/:ants Bank of Oanao'a.

No(xce is herehy givon that the follow !ngcalls upon
tle unpaid portivn of the last issue of New Stock in -
this pank huve been mude due and payable et ity o
banking house of uus city, on (he dates set. forth as |
follows g

Fen per cent. on lst bepfcmber ncxt,
" ¢ . 1st Decesuber

1st March,

1st June, . -

1st Septembor, 1876,
- 1t December, 1878,

1at March, ‘1879,
. 1at June, + 1879)

1s¢ bcptember, 13.9.

" By order of the Board,
GLORGE HAGUE,
“.General Manager,: ©

: Monﬁehi, July '-’?, lST“g'.
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l‘hmnoinl.

Leading Stock Brolkers of Montreal,

" Paid-up Cz\mt.xl

. Pmd up Capital .

TIID HAMILTON

Prov1dent and Loan Society.

Heén, Anmx llnmr—l’wsulont

W. E. Saxprorp—Vice-Lresi

{;nnl (mlthmimd to. dute) cbernan
Subscribed Capit: ul Neetiaeenenee ..

dent.

$1.000,000.00
950,200.00

"Reserve liuud i
Total Asse

1,074,404 .00

. MONEY ADVA\'(,I D on the acunmy ot Real

Istate on the most fivorable terms.

MONEY RECEIVED ON DEPOSIT and interest -

nllu\\ed at'h and GLu cutit. per annum,
OFF1L

KING STREET HAMILTON.
. De CAMERON, Treasurer.

. THE ONTARIO
SA4 VINGS & INVEST MbN]‘ SOCIETY.

hubﬂcl‘lbcd x...xplhl e e .

Sl 000 00
Taid up, o el 621,000
Reserve l‘mld e - = 124,300

Money loaned’.on Reul Estato . Securities only.

J.i- -  BAVINGS BANK BRANCIT.

Intoreqt allowcd on Dcposnﬂ, at the rate of' 5 or6
per cent er .lllllulll
WILLIAM F. BULLEN,

Muu.m&.r.
Oﬂlco Cor Rlchmond & Carling Sls., :
“London, Onturio.

; THE HURON & ERIE
LOAN & SAVINGS coMP’yY,
 LONDON, '+ ..+ ONK.

(h\convou,\ TED, 1546.), . -
$963,461

" Reserve Fund 1= a.- = == <. 204 ,000:
Tots.lAssets LR R B 1895819‘

\[oney advanced on the sccunLy of nnpm\ ud farm
proy erty on favorable terms.

MORTGAGES I un C”ASI"I)

“Interest allow:d'on Deposits al thevawe of 5 .\i\d G))c\ :

: e ccllt- per aunnn.

i St.” Rollox, Glasgow—Sal.Soda,
i Yowder, Roll, S\x\p\mr. LW

Y—Rted | Lead, Litharge: 3
s Park Brewery,. (.ln:gm»—ln(lm l’nlc Ale and

- ; Sugavs, Linsced Oil,

Omw 442 .lucmrovn ST -y,
A Lomlun, L)m“
' : L. (.‘IBSO\

: BL\\AGI.R

 Leading Wholesale Frade of Montreal,

Debentures  pur-

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Jy"whan ge.
OFFICE:
‘)6 ST FRANCOIS XAVIER STREET.

FRANK BOND & CO.,

BROKERS,
7 ST, SACRAMENT STREET, MONTREAL.

Stocks bonght and sold nt § per cont. Comnnsnoﬁ

on the par value when $5000 or over,

' FENWICK & BOND,
STOCK BROKERS

(M()\'rm“\x. STOCK LLXCHANGYE.)
; OFFICE : . 4
o, 4 MERCEANTS EZJEANGE, 11 8T, SACRAMENT ST.

‘3. R. MIDDLEMISS & CO.
' BANKERS,
~Financial and General Agents,

DEALERS IN ;
TOC]\S BONDS AND DLBD\ITURLS

Saf 2 and profitable investments aecuretl Jor
clients.

ORDERS PUNCTUALLY ATTENDED TO.
11 5 St. Francozs chzer Street,

MONTRI& AL, -

” IVIACDOUGA L& DAVIDSON}

" 'BROKERS,
North Bnmsh & Mercannlelnsnrance Bulldmg
. MONTREAL,
- Members: of the Stock /’a:éhanye.
Coquroxm:\’rs —The Bunk of Montreal, Lon-

don, Messrs. Morton, Rose & Co., l.ondou,
Bauk of Scotland in Ldmbmgh Glasgow und Dun

‘oc. M('sqrq, (,nmmxum & Coy, L\L\\ York.

: COTTON, CONNAL, & co.,‘

3 Jl[c;clmnts‘ Frchange, ﬂlonlrcal
CONNAL "COTTON & :.CO.,

97 West George Street, Gla.\gow. .

. ‘Snccessors’ to Morrison, Z\mc\cnn & Co.,
Representing in Caunndn CITAS, TENNEXT & CO.,

Soda Asl, Jslc.ulungb

3O BNTHOVEN & BONS

WAL LA\'G, Jry, & (.,O ‘Glasgow

‘& ROTEN NA\’J‘

Tondon—Pig Lend.

Porter,
Also: Seotel Refined
“Lin Plates, Sheet Zine, ete., cte.
Orders for any of the .llmvc or other gouls exeens

Jand “other well-known - honses.

: . tctl in lSnLlsh markets on buh p()a:.ll)h. ternis,

LEO HARMBURGE’R
BROKER & COMMISSION MERCHANT IN
' Tobaccos, 01ga1's &e.

. 43‘2‘ ST. PAUL ST., .MOIVTREA L‘

W. E. M RODITAILLE

uncnl Commi on Mcrchmlt and \\ho]unlo
Agent. “Depot.: Young's, Bmldmg,’?’:} Yeter St.,
and 20, Sault-ni-Matelot - St., oppoalle bludncolm
Banlk, Lo“ erTown, Quebee. -
Chcnp Goods. Wcll sery cd Job I.ot lu-ms cﬂh]l :

Well

. RITCHIE & NOTT,
STOCK BROKERS,

© (Members of the Morm eal Stock L.a change,)
omw No. 6 ll{)&l’l’l‘x\L S'l‘lk HLE'H‘

Stock banght and s-old foL cash or on mmgm. Invest-
ments mnde or realized. - Loans negotinted.  Allinvest-
ments made through us will he. puunllulll_) rcmecd

upon, wnd the intevest of ®ll our clients will réceiy ¢ our

most capeful and nnmcdmh- atténtion. =
Jamed U Revem, Joun' F

3. D. GRAWFORD & CO., |

- Qlthe Munhe.ll Stack l xchange,’

= |- Stock & Shiare Br okers

bouwu Hoserran St Anp l;\t'um\(.w
.- Coun,
]Vl()NTl{LAL. o
Geo, W, Hmmvou,

~RUFUS FAIRBANKS,

1. D. Cru.wford.

GENERAL BI\OKER;

COALS, OILS,

Chem,wal.s" Pw Iron c?c.,
5 s'r SACRAMENT ST., :
o MUNLREAL

The !

. Norr.,

‘ ’Lezldilig Sinék lli!rokel's\ ;)l‘ Toronto,
HOPE & TEMPLE,
Stock Brokers and Estate Agents
18 . NING STRELET ./LA S”j'
TORONTO.

W. Horsg. RO TeMpLe

H. L. HIME & CO,
20 KING SEORONT‘O.
STOCK BROKERS,

Estate Agents‘, &o-

‘Stoc\\s, Debentures, ) \101L"n"c5, &c , bought
and sold,
N B.—The Stock Excha nge atténded dxul)

JAMES & PHILIP BROWNE,
B A IV IE NI S

AND

STOCK BROKERS
Members of the Toronto Stock Lxechange,

Denlers in Stulmg lvchmwo, Bank Stocks, Do
bentures, Moru,u-'(w, &e., U. S, Cunun.) . Silver and
Bonds- - Draits on New York issued in Gold'and Cup-

reney.  Prompt attention given to Collestions.  Ad-
vances made on Sceurities,
Na. G4 Yonge Street, " TORONTO.

W. B, PHIPPS & SON.

" Bankers and Stock Brokers,
Toronto ;S'ircct opposite old l’osc Ofiice,
W. B. 'uirrs. w. Am'uun l'n11~1'~.

Members of the Toronto Stock Exchange.
Sterling 'and New York ' Exchange' Bought
and Sold, Stocks carried.on Margin, -

MURDOGH,.ROBINS & co,_,
~ ACCOUNTANTS,

Eslalc and Gencml Comnusszon A genls

: Oreice AND Wmu‘.nouqu. X

'

S 11 PRONT STREET EAST
0. an 41‘)»1.‘ . ) 'l‘monuv.

‘A T M’CORD JR & CO.
758 ADELAIDE STREET, BASY, -

, Toronto.
S’I‘OCI\ LI\OI\EI\S

AND

GENERAL MGENTS.

C itizens Insurance Company of, Montreal Ca-
‘pital, $2,000,000.

~ Gore Distriot Fire Insurance Co. of Galt, Ont]
' United States Plate Glass'Insurance Co.
General Agents for the wliole Dominjon.

Wh1t931de, Jordan & Co.,

MANUFACTURKRS O :
Vlll’l‘l ISIDE'S  PATENT Sl’lllNd‘
Ieds DEatiresses and Bedding,

Denlers in , 15 nglish and: American Iron B(.dstcnd:! '
“Children’s: Carringes and- Perumbulators, .-

FAGTORY AND. WAREHOUSE, 66" COLLEGE S’I‘.,
Bmmon—la" ST.:CATHERINE bL‘RLLL‘, 8
. B .IHUN .I'RLAL' :
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Assignees and-Accountants,

CFORN FAXEL,
Y pPUBLIC ACCOUNTANT :
" AND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
-in the Province of Ontario,

~ MONTREAL.
181 St. Jamer Stroet,

 Perking, Beausoleil & Perkins

Assignees & Accountants,

60 ST. JAMES STREET,
JY!ON'I‘II 1A L.

AUMUPERKINS, Com. and Qflicial Assignee.
C. BEAUSOLETL, Oflicial Assignee.
ALEX, M. PERKINS, Accountant,

JOHN s. SHEARER

- Commission Agent, Assignee & Aecountant
“Commissioner for Gntario and Quebee.
H ST SACRAMENT STREET, MONTREAL.

Trompt attention given to colleetious and the clos-
ing ot neconunts,

THOMAS MILLER.

Accountant and Official ~Assignee
: Yor the County of Perth, Ont.,
Lstablished jn 1858,
Special Attention givou to Insolvency Business.
© COLLECTIONS punctudly attended to, nid prompt
returns giantead, .
Oﬂicc Odd Fellows Block, Market Square,
e Sl : SEBATFORD ONT.

,LAL/C/E, PE/?/?AULT & SEATH,

.ls.s}Jncca & Jccuun[unls, ‘

61, 66 X 65 'Si. Fames St. .y Montreal.

1008, LAJOIE,
‘ Ofiicial Aw:Juu,, City .y‘)funlruzl
C 0. l'J RRAULT, "
., Oflivial lul_/nw District-of Montreal.
DAVID SEATH,
" decountant and Cmnnuawoncl
" Montreal, July 2ud; 1877,

DUPGY, TAYLOR & DUFF,

CHiicial As51gnees Accountants,
AND

Lommmzoners for mkmg Affidavitsy
: 353 NOTRE DANMDE STTRIXUE,

:Orirosite Bxenancs Basg,’ MONTREAL, |
Louis Duruy, - =~ Official Assignee.
Jony 'P:(\'L()l:,' } Counm«mnom of the superior

- Court of Lower Caundit and
tor I'vovinee of Ontario,

“RHIND & FULTON,
Fssignees &fccountants,
26 ST. FRANCOIS XAVIER ST.,

]‘Ao NTREAL

Joux Furrow,
CAccountaut & (Jounmvuonm

W, mnm» -
()llu,ul Assignee.

~ .EVANS & RIDDELL,
'PUBLIC ACCOUNTANTS,
sy .A.‘U’DI’I‘ORS, &C- LR
._‘L D\VARD EVANS
- OFFICIAL ASSIGNEE
' 22.51. JOHN STREET, MONTREAL.

Assipnees ynnd Accountants,

Leading Wholésale ‘Trade of Montreal,

STEWART, DUPUY & CO.,

Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL,

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

D. S. EASTWOO0D,
Official Asszglzee Aecounlmzé

AND
GENERAL AGEN 'Ky

OTTAWA, Oxr,

DOUTRE & WHITTON,

Assignees  § Accounitants,

59 ST. F RANCOIS NXAVIER ST,
MONTREA L
Avruonsy Doutkre, AL Winerron,
Oflicial dssigncee. Aecowntant § Commissioner,

Lcﬁulln;: Wholesale 'H'rade of Montreal,

Gochrane, Lewis & i}a ,

15 HOSPITAL STREET,
Sole Agent in medu for
ST WOTILERSTOON & CO.
Export Confectioners, .GLASGOW & LOKDON.
Glentield Starch,
‘Marmalade.
S Jaums & Yellies,
[ CAPR L T&e.
T'RICE LIST ON ATPLICATION.

GAS FIXTORES.
A mgc and varied assortment
[ oW
lhmuul and Crystal Gasalicrs
]ll-l(,‘(l.,(ﬂ, XEall Lamps, &,
ROBERT MITCHELL & CO.
l'l()N“l‘liEA\L BRASS WORIKS,

Corner of St. Péter and Craig Streets.

‘M. MULLIN & ©0.;
STEAM SAW & PLANING MILLS,

South Side Canal, Next Redpath’s Sugar Refiuery.
) A!i eor(s and dimensions of .
s;uvr D LUMEBER: AND TIMBER
_Suitabie for Building,
(,ouumnu; on hiand or Sawed Lo order.
SEASON ED & PLANED LUMBER

Of every descnptio\l always in Stock, at Low: est
Market Yrices.

Planing and Sawing at very low Rates.

W, &F. P. CURRIE & D, -

100 GREY NUN ST., Montreal,

Importersaf Pig Iron, Bar fron, Bmlm Plates,
Gateanizcd Tron, Cunedee ]'Iuh.s. Tin Plates,

Boiler ‘Hubes, Gas 'Lubes,

Ingot Tin, Rivets, Veined \[ful)le,
Ingot (Jupper, Tron Wire, Roman Cemnenl,
Sheet Copper, Steel Wire, PortlundCement
Aulimony, Glass, Canada Cement
Sheet /nm,, Paints, - Paving Tiles,
Ingot Zine, Fire Olay, {Garden Vnscs,
l’tg Lewd, Flue (.‘o\ms, Chimuey Tops,
Dry Red Lem] Fire Bricks, ~ Founiains,
Dry W'te Lewd, DRAIN PH’LS
Patent Encaustic Paving Tiles, &e.

MANUFACTURERS OF
SOFAy CRAIRS AND BEDSPRINGS.
A lurge stock always on hand.,

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Sbreet Montreal.

CASSILS uTIMSON & C’O
U\H’Oll'llllfa o¥
Foze/ on Leathers, Prunellas and
~Shoe Findings,

LEATHER COMMISSION  MERCHANTS,
No. 10 LEMOINE STREET, :
MONTREAL.
ARCHD. M. CASSILS. CHAS STIMSON

G,OGHRAﬁE GASSILS & 00.

Boots a.nd Shoes thlesa,le

CUORNER OF
St. Peter & St. Sacrament Streets,

M. H COCHRANE,
GHAS. CASSILS, } 'MONTREAL.

ABRAM bPAU..DI\G

AMES, HOLDEN & CO.
pManufacturersof, and Wholesnle Denlersin:

IBoots and Shoes,
596,598, 600 602&60401u1gst.,h‘[ontren1‘

Alarge and well assoried slock constantly.
on haad, specially adnpu.d to \.he wants of the
coun! r) ‘rade., : : :

LA CANAI\DIERE
’ Beauport Road Quebec a

One mile from the Dorchester Bridge, valuable;
property, worth-$14,000, to be sold for. ]m.\
tlu. cost; Goanch house, Stubles, &c. .

" Apply to LOU'S LECLERG,
PE y . - Notary, Quebcc. .




Montrenl

* BEATTIE & BROSTER,

IMPORTERS

.. T E A S ’ _
v GEN ERAL GROCERIES
. WINES and SPIRITS,
152 McGILL STREET
MONTREAL.

' " H. MATHEWSON & CO.,
. IMPORTERS
o o AND
‘W'HOLESJ:ZLE GROCERS,
188 & 190 McGill Street,
‘ MONTREAL.

? ROBINSON DONAHUE & CO.,
: IMPORTERS .
AND WHOLLSALE DEALERS IN

TEA(S SUGARS AND TOBACCOS,

8T. MAURICL & bT HD\IRY STS,,
it MONTREAL,
Snmples sent by mail when desu‘ed

THOMAS H. COX,

e Imporker and Dealer in

i and General (xroccnes,
"WHOLESALE,"

£ o _V 478 Stb i’aul and 399 Comrmssxoners’

. Street,
M ONT REAL.

GUSTELLU BRBS.
T ~IMPORTERS
'”Jf:};Whombalu GL‘OCGI g5
WINE & SPIRIT MERCHANTS, -

49 ST PETER STREET
‘ MONTREAL

if;.fJQSEPH JAMES & co.,

. Manufacturers to the trado of
S o every descnptiou ol :
3 Ga.lva.mzed Iron Cornices,”
o : Wmdow Cayps, Door Cape,’ ‘End’
; ~-Eressed Zinc Ornaments, &e..
: The onl1/ Galuamzed Iron Works in the Dominion
: " that uses steam power, Muchinery.

\‘Va “supply the - trade willi the above goods nt loss.
ian . he: first ‘cost of any other house in Cannda. All
‘prders Fromptly nttended to and cstunnle:lurnibhed
on app ication.

u;_‘PSGud for xllmtmtoa cntulogue il

{ Leadliz Wholesale Trads of Montreal.

“'Lén‘diuwg ‘Vholeﬁnle Tr:ndo of Dlhxltrenl ‘

95'& 97 Quéeu Street, Ivlontrenl. ‘ ’, ’.,

JAMES ROBERTSON,
Geuem/ - Metal ]l/[erc/zanz‘

AND MANUFACTURER,

Canada Tead and Saw Woxks,
WORKS:

Queen, William and Dathousie Streets.

Office and W arehouse—20 Wellington Street,
: ‘MONTREAL.

'A.HODGSON & SONS,

PRODUCHK

Commission Merchants,

MONTREAL
ALSO, IV

NEW YORK and LIVEHI'OOL

ountario “Anvertisements,

Encourage’ Honie Manufactures,

Rosamond Woolen Co,,

ALMONTE, Ont.
'FIRST PRIZE.

The - GoLp  Mgpar, awarded by the British
Comnmnissioners nt-ihe: Centennial Exhibition,
Philadelphia, for-the best TWEEDS.

The Only Gold Medal given atthe Cen-
tennial Bxhibition for Woolens,

n, IKOSAI‘IOND, President and Managing
Director, ALMONI'E,
F."STLP]ILN A. CO., Seliing Agents,
* MONTREAL.

: EDWARD" JAMES & SONS

PLYMOUTH, ENGLAND,

Sole Manufacturers of the’ Celebrated

DOME BLACK LEAD,

Flench Royal Laundry, and Ultmma-~

r me Ball Blues

‘chry Dcscnption of WASHING Powm:ms

I'.l!ll.l} BII}DAL Rl(aL STAl{CI{.
Sole Agent for the Dominion and United States

JAMES LOBSB,

TORONTO.

'THE:LONDON“

| 011 Refining Company

Manuf'uctm ers of

REFINED PETROLEUM

Works: Adelaide. St; Tondon" East.
Ofﬁce Rlchmond St London,
' 'Ont.. : :

JOHN BIRRELL & CO, ‘

W'HOLI‘SALE

TDRY GOODS

' IMPORTERS,
 LONDOX, ONTARIO.

H. A. NELSON & SONS

IMPORTERS OF
Fancy Goods, Toys, &c.,

MANUFAGIURERS OF..

Brooms, DBrushes, Wooden
AND \VI‘LLO‘V.\VAIKE,

91 to 97 ST. PERTER STREET,
MONTREAL.

56 to 58 FRONT S']_‘BEI*
TORONTO,

CAN'ADA ‘PAPER CO.,
LIMITED
| Late ANGUS LOGAN &. CO, :
Manufacturers of News, Books and Coloured
LPrinting  Papers;
FIVVFL()I’]‘ PAPERS AND ENVELOPES,
Manilla, Brown, Greyand Straw Wrapping Papers,

Rouling Felt ﬂlld Mateh Paper, Strawboard and
Paper Bays, Cards and Card Board,

Blank Bools,

Tmporters of every description of fine -
WRITING A\‘D JOBBING I‘AI‘ERb P,NAM)LL-
LED PAPERS, ENVELOPES,

il at \\ indsor, Sherbrooke and Portneuf.

374, 376, 378 ST. Paul Streot. Montrenl.

CRATHERN & CAVERHILL

IMPORTERS OF I \RD\\ ARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill’s Buildings, 135 St. Peter St.,

MONTREAL. .
A(x\ls, VigiLLE MONTAGNE 71\0 Co.

E.E. GILBERT & SONS,

MAAUFACTUHERS OF .|
'PORTABLE AND STAL‘IONARY
-~ ENGINES,
Steam Pumps, Shaftmg, Pulleys, &c.
Oﬁne .

799 STSJOSEPHS STREET,
: MONTREAT.. ;

~ WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBUI!‘(. '

Linen '.M.xv.chme Thread Wa.x Machme Thres.d
sho_e‘iThread Snddlers’ Thread, lelmg "
Twme, Hemp Twine, &c. :

‘ ’WALTER WILSON & CO.,
Sqle Agents for the Dommwn,

&: Sl‘ HELEN BTREET, | .
Ghe I!IOV’EREAI.

i,
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b emllu:: v“j_'l’i'o‘]_eﬁabllle Trade of Montreal,

& COMPANY,

lln\(. rcmovcd into \‘ew x\m] bonnnmhous
 premises,

' '480 St Pa.ul & 401 Comrnssmners Sts.v

Their STOCK is now. complete. Its inspec-
tion by close buyers is requested.

ORDERS have Prompt Attention.

J. B, McLacupan.
CuAIlLB‘S MonrToN.

CROIL, TAIT & CO.,
|MPORTERS OF
: %ﬁmpﬂm anly ?’gam@ @L}Q @mbs
WHOLESALR,
. No. 204 McGILL STREET,
 MORTREEL.

'Roi;'r,. ,DUN_N & co.,

WHOLESALE

DRY GOODS,
viozoma savans,

. MONTREAL.

GLARK’S ELEPHANT.‘,

ERADE MARK.

SPOOL COTTON

Has the Hlbhest Testmlomals in the |-

Malket.,. o

Tl\u follo“ ing Sewing Machine Companies ‘recom-
_mend. their customers and the public to use this
. CO'.["_[‘OV THRLAD ONLY with theu M.u.hmcs

‘ \VHLDLLR & \VILSOY Manuf'g Co., -~
SINGLR Manuf'g Co. =
- HOWE Machine Co. :
RAYDMOND: Sowing Machine Co.
(, W WILL[AMS Sew fi4 Mﬂc.nnc Co.

pree

o \Vho]esqlc Impm ters onl ¥ su])])hcd

WALTER WILSON & CO.,:
boch;,cuts, \‘os 1 and 3 St IIelcu Stxcet

MCLAGHLAN BROS.

W, McLACHLAN,

‘Leadln.-; “flloleuale Trade ol‘ lYIont.ren)

RBBERTSGNS, LINTUN

& CoOM PANY

LEMOINE & ST. HELEN STREE Té,
MONTREAL,

'IMPORTERS OF DRY GOODS

Stock now comz:lclc in all Departments.

Ang. 13, 1877:

BROWN, TAYLOR & GO,

OF o

STATLE AND FANCY

DRY GOODS

WHOLESALE.
162 McGILL ST., MONTREAL,

JouN STEVENSON BrowN.

INNES M. TAYLOR.

ANTHONY MCKEAND & CO.,

" MANUFACTURERS AGENTS,

GENERAL MERCHANTS,

| 1481: ,Helen‘ St.,~M911trea1.

——:o:-—-

Caﬁad.mn Woollen P

and Gotton Manufactures,

CANADIAN WOOL-
COPLAND & McLAREN,

Importers and Manufaoturer

CORl\l‘l{

,WELL//VGTOIV & GREY NUN 878..

MONTREAL.

ng Iron. Galvamzed & Black Sheet

-Xron, .
Gteneral Supphes for Pouudrles,

Fire Bricks and Fire Clay,

_Drain Pipes and Branches,

Chimney Tops and Linings,,

. Garden Vases and Edging,
. Cement, Portland, Roman and Water-

Lime, ..
Tiles and Plue Covexs,
Wheelbarrows for Excavators,
Garden Wheelbarrows,

" White ]‘.-ead Paints, Oils,: Tmpentme, .

&c -&c., &c &c

-t 60; cemis: on. the dollar,. and it wi

.ni&f{iros'u‘. K

oo WINKS & 0.,

:Importe"fé & 'Wh\élé‘s‘ale Dedlers

IN

BRITISH AND FOREIGN

DRY GOODS,

‘Albert Buildings,
VICTORIA SQUARE,
CORNER OF .

n

MCG—ILL & BONAVENTURE STS

BELDING, PAUL & CO.,

MANUFACTURERS OF

Maehme Twist,
Sewmg Silks,

Tallors Twists, .
Embroidery, and, Saddlers Sllks,

{3) Bonaventure Street
Movrnn,\n. e

SALES-ROOMS IN :THE u. s.

New York, 510 Broadway | Philadelphia, Cor.  6th
Chicago, 198 Xast Madi- | - and Arch Streets.

son Streot, Boston, 6 Summer: St
Cincinnati,' 36 West 4th | St. Louis; 601 North 4t
- Street, Street,
W. S.) Brown & Co Agcuts, 569 "\Imket St., Se

I‘m\\c&sco.

" fercantile, Suniden;

. Norwee.—Our friends who receive their papers ;
by mail "will observe- that the date on -the
address label always shows . the timé to which
their subscription. has. been' paid.. Those who
are’in arreays: will ‘confer a favor by remit-
ting at once. ‘

—Several sales’ of squmo ‘timber - n.t, good‘ :
prices ave reported. from Quebce,
— The’ Oxford woodenware ‘factory,: Nb
recently burned, is ‘to be rebuilt at once:

. —Jay Cooke & Co,, of New York, lm.ve gob-
bled up the First \'u.uon Al Bank.”

— Halifix has succeeded in issuing w new b :
per_cent. loan at.a premium of 1-per cent. .
C— (,onuuclb to the amountof about $3, 000 000 :
have been given, on the: uxlmgement ot 1[10
W t,“l\nd Caunald oo 70 i ;

—Joseph Sissuns has obtmucd n composntlou

necessary f‘ox him to go.into mwh eng

—The  Provineinl L\lnblllon Hs- bcmg' held

lhm \\'u:l\ at, Oud;cu N '[‘heu, mc L largo num-

ber of cnu ies,

ot be - ; o




3 inﬁﬁ\‘)":holena'l‘“e Trade: o‘vl“ ivxo;;tréil;:
JOH N 'TAYLOR & BRO.

j 6 ST. JOHN STREET
. OFFER FOR SALE

f Amenean Boiler Iron & I.‘ubes
. WROUGHT STEAM PIPE & FITTINGS,
,(JAST ‘IRON WATRR. AND GAS PIPE,
RUBBER—COATED TUBING o
“ AGENTE FOR
MORRIS TASKER & G0, (Limitod) PRIL, U.5.

7 EAGLE FOUNDRY,
CEORGCE IRUSH

24 to 34 King and Queen Strests, Montreal,
MAEEROP -’

Stenm anh\cs. Steam Bollers, Holstiug Eniines,
Steam Pumps, Circular Saw Mills, Baxk Millks, Water
Mills, ML enrin Hangors and Pullies, Hand and
Power Holsts for mhousee, &c., ako, 50k Munu-
faoturers of

Blnke’n Pntont Stono and ore Braakor,
0 wlth Pntented Improvemanu.
L ASKWITH'S" Pmnt Hydmnllo L:ft
: . AND AGENT POR |,
WATERb’ PERFECT ENGINE GOVFRNOR.
And Keald & Sisoo's Oentn{ugal Pumps. :

Lendlng \Vholesnle Tra ie‘ of Montrcnl. o

GREENE & SONS

ES’I‘ABLISIEED 1882-

'S, CAPS, FERS

BUFFALO ROBES

LADIES' FURS,
GENTS’ FURS,
- CHILDREN'S FURS,

" GLOVES, MITTS, MOCCASINS.
ﬂ Larqp and C’manet@ Sssortiment.

'SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

TERMS LIBERAL.

G—REENE

& SONS

517, 519, 521 523, and 525 ST. PAUL STREET

B ’l‘he captain’ of the steamer Alezandric hns
just paid n fine of 400 to the. American Gov-
- ernment for an infraction of the customs laws.
w=—The gauge of the E. &N, A, Railway in.
 New Brunswick has been narrowed,
.. ~DPictou last, week shipped 7,600 tons of
. conl, making for senson to date 132 ,131 tons.
27— The Collingwood: L‘uter_pn«c bag - sus-.
“pended publicstion.
- i1~ Manitoba. is sendmg flour. to Mmuesotn i
,,Hltherto it hag been the other way.
- =L Mr. Laidlaw, president of, the Gredit anlev
. Railway, s gone 1o Dng)nnd to ‘raise. money
i toemrry on the constiuction of that work. -
cor ~—-I]astern life- -ingurance gompanies seem ot
‘feel nnhnppy if they don't bave a Reeeiver in,
nddmon to their olher olficers. -—lezcago pager.
:ZZThe ingolvent eatate of T. & H. Demers of
. this city hag bcu\ sold to D. Wnugh for 45 ccuts
. on the dolhvr .
C = Ln.rgc droveés of cattle and sheep are bvmg
; bought up by Amencnn speculutors in the] ast-
ern Townshipa.”
el ==The headquarters of the Grand Tx unk le-
“-way in " the -Lower Provinces : lmvo been ru-
" moved to Bangor. -
«—AlL the saw mills'at the Ghn\xdxere Otm~
Way- with one e\:cepnon, lmve been closcd for
i the: scuson i L
= Tha. Umon Pncxf'c leroad Gompnny has
: dec\x\red a dwuieud of 2 per cent . pnynble
in ‘October.

AR

at’ three, 8ix u.nd nine months,

Imvc strong

The Ynle colhery, Now Glx\sgow, N S.,

“iviu The Stadacons’ I‘u’e Insurnncc Compuny )
-ig settlmg ‘with ita St. John policy-holders at 25
“cents on’ the dollar cash and bn\unce m notes

: -—The New' York Iournal qf C’ommerce, Bos- |
§ ton Post, ‘and’ ’other lendmg American papornf
tlclca m fuvor of - free tmdei .

opened. . All the conl now raised is shipped to
Montreal for the Allanline. ‘

~~P'he’ Grand Trunk bhas declared a dividend
on  their postal and’ military service bonds nt
‘the'rate of £1 ds. stex]mg per .£100 bond, for

the lagt half year. .

— Since the opéumg of xm\'lgmon 231
“vessels ' have’ bum Ticensed - by the  Quebec
Custom House fox thL L()ull Prade ol the Pro-
Lvinee.
—The sn.lmu,s commities of‘ the Ouswm C;ty
Gounu) have décided to rediee the salarles of
Curpomtmn officinls; * wlt,h one or: two excep-
tions, 124 per cent. _," : g

—The counties of Dmmmond m\d Arthabas-
Xa have been constituted an’ inspection” divi-.
sion uuder the nct tespecting ‘the inspection of.
ccrmm articles of Canidinn produce.

- Anotlier American Savings Bank, the Long
Island, with its lu.ndqum'tels at Brookly n; has
hecomo insolvent, :\ receiver has been am-omt-
ed.” .

——']‘hn stcmncx 7‘1uncm rccenuy bur ned nenr
Sorcl is to be! rebuilt.
are in good condluou, uud $900 will lun.lw her
18 good as new again.

: -—PcterJnckson, mer clmnt (xmuby chmgod
with & disreputable attempt-on the person of a
young girl in his employ, has been x\cq\uued
thc Grand jury returning 4 no bill,” " :
=M. De Bcnumont who forged the name of
Mr. Schiller,. Clerlc of the Crown, to a ‘cheque
for $1,000, has. strrehdered’ bimself:to” the: po-
lice. ' $600 of the nmount has been recovered.
. — Notice is given “that the Merclmnts’ Bank
will make. upplmnmon nt the ne‘d. segsion’ of-
“Parlinment for nn act to empower it{o reduce
.its capital stock and for other purposes.-.

-~ A’ defalcation to' the extent’ of. $600; hns
-ggenrred in the: clty transurer s office; and two of
‘the clerks 1mphaa(ed have been: dxschurgcd

0

thch‘hns beezz closed nll sumier, hus been re- ik

‘--—Shlpments ot the chlou coal mines thxs

Tlie engitie ‘and hull’

recove
k\‘:‘of thxrly-thrw pnckngcs ot glovea, wluch tlwy

senson being Iarper than anticipated; the miners
will 'be employed during the winter in luegep
numbers than for eome years. !

— SIO 000 belonging to the Mer cllm\(s Bnnk,
$2,000° belonging to Mr. Tourville, and $800° of
the’eaptain’s, was atolen from the safe on the
steamer. Seauhariots, wlile: passing’ tluoun'h'
the Lachine Canal;on Tuesdny.

— The 88, Lake M(,_I]uu{lr,\\ hich left porl. Inst
Sutmd:ly ran_aground - on & shoal a short dis-
tanee below the uty A pomon,ot her eargo
was’ tmnsﬁ,x‘xed to [xghtcm, when she was got
off, wnthout sustmnnm any serious damage.

—Fouvstemmhlps left New Yorl last Sufur-
duy for Burope, taking 13,000 packages butter;
25,000 boxes cheeso:. 150,000, bushels - grain ;
1,800 quarters fresh beef 7,000 eases canned
ruods, aud other produce.

— It is swnted on the nuthonty of a Cubmof
Minister, L]mt the Railway Oomnusslonms have

| determined npon pluung the depot of the Que-

bec, Montrenl, Otmwn. and Western: le\vuy on
th(. Pupmen.u road: glound :

— 1t is snid that Mr. Dobell has purchased
Inrge mu:(. of ‘ground n,long the river front ' at
Pomt—:mx—"mmb\cs, whereon he intends erect-
ing wharves and booms, and will load vessels
there. - Quebw will thus 10s¢ & third- of -its
timber tr ade.

— At a meeting of the d\rectors of lhe Mon- -
tren\ Portland and Boston Railway, held In.st
Wednesday, Hon. Thos. mexesngned his posi-
tion as presndcnt of; tlie (,ompnny Mr. B, He,

‘Goff was nppmmed presuient nnd mnnnger in

his place. - Mr:"J. C, I]ntton nlso rcmgned hig .

-position s a director, but retams that of, solici-

tor of -the Company, Messrs G D Smlth, of |
Brome, and 8. T, Willett, of . Chumbly, wore np-
pomted dxrectors to fill ‘the vacancies,:”

. —/A firmin thxs clty lmvelentered an nchon
agamst the: Messrs. AH -
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Lcndln«'v\VInblesuld'Trdde of:Montreal, -

HENRY CHAPMAN & CO0.,

- Montreal.

Sale Agents in the Dominion for:—

\lessrs (xonmle/., Bynss & Co., Xeres de-la |

' Frontera, Sherries." .
(P, @, Sandeman & Sons, Oporto, Ports.

% Buller; Nephew & Co., . . do.-- do.
o Publo, Oliva & Castles, Tarragooa, Red.

Wines .~

t¢. " Leal Brothers & Co., Madelru, Madeira
Wines

« Theo. Roederer & Co., Rheims, Gham-

pagnes. . - .
«  Touis IRenout, Eperna) Ghampngnes
4 Cuzol & Fils & Co., Bnrlienux, Fruits &e.

% Pinet, Onstillon & Co, bognxu,, Bran-

Qies.-
« A.BHoutman & (,0 Schiedam, Gins,
# R, Thorne & Sons, (xrecnock "Whiskies.

“« . Wm. tlay, Fairman - & Uo., Glnsgow,’

: Whiskies.
«  Machen & bo Lwcrpool Export Bot-
tlers of Gumness & éons’ Dublin
- Stout.
¢ " Robt. Porter & Co., London, Export
Bottiers of Bass & 0o's Ale. .
¢« D, J. Thomson & OCo., Lenh, (xmger
Wine, Old Tom, &e. -
Mr. W, \Ichnn, Edinburgl, Scotch Ales:
Mr. Lawrence - Joyce,. - Liverpool,
Saaices, &e.
The North British Co., Leith, Paints, Colors, &e.

17 gl Oy‘-dcr}t taken only from the whaldsale trade.

allege were femoved by the suilors. of the Sar-

dinian’ from'cases on: tlic way out. This is'to
__be'a test case, as the Allans deny thelr liability,

— During the year ending June 30,1877,

“there were  built in Prince. Edward Island 67
‘vessels, 15,373 tons. . There were sold to other
.. countries in the snme time 36 vessels, 8,049 tons.
At 540 per ton the new slnppmg is worth SGM -

920, . -

Railway for:ilie week ending 8th September
show a large.increase, owing; no doubt to.the
issue of ‘cheap -tickets to- x\lonueal and - 'the
cnrrmve of goods. pmclmsed by wcslem mer-
chants,-who were ‘induced- by the cheap trlp to
~make’ their fall purchases here,
"= A demand of .assignment ‘wus’ made.upon-
H. Beliveau, hardware merchant, of ‘this' city,
on . Weédnesday,
L/ J. Belivéan, and during his uncle's lifetime

received considerable pecuniary assistance from’
resources - sitice ‘the-

him, - Left ‘to his" own’
- deatli’of the' latier, he hias had to suceumb, -
A l)pogmplnu\l arror occurred in our last
“issue in-the veport of the Canadu Life Assurance
meeting. - In the“table showing the business
-done during the ‘past yeur, the Reliance should
_have been put down as.having - issued. 110 new

policies for §217,250, and the Scolush Amieable

22 policies fur $36,354.
—~The" Inlucolouu\l

tal; $100,758. "0 on"August 18:6. This is an

mu‘cqsu of $22,739 32,/

- Apphco.uou \\'1ll he mmle lo the Oumno

Pickles,:

_its chiet place .of business in Sarnia:

—Thu tmlﬁc 1cturns of . the Gmnd Trank:

‘Ho''is  ‘a'nephew of the ‘late”

~own figures.

it for a day or two.

I\m]\vn\ e'lrnmgs for
the month’of Aughst: were s fullows :—Past
| sengers, 553094 87; freight, -$62,516.31; mails:
and: sundncs, .>7 dbG 24 ; total, "%1‘23,497 42;&5‘
compared with passengers,’ $53,107.25; freight
$43,554.68 ;- mails and sundries, $4,096.27 ; to-

- Leading Wholesale Trade of Nontréeal

' Leading Wholesale Trade of Nontrenl,

FALL TRADE,

OQILVY & CO.,

IMPORTERS OF :

DRYGOODS

CORNER OF

St. Peter and _Sé."Pcml Streets,

MONTREAL

“And vOI‘. of Welhngton & Jordan Sts

TORONTO.
E-& C. GURNEY,

© MANUFACTURERS OF
STOVES, RANGES,
HMOLLOW WARE, =
XXOC AXXE n-ums',\cns,
© HOT AR REGISTERS,

PARLOR COAL GRATES,
Thimble Skems, &c , &o,,

 HAMILTON AND TORONTO, Ont.

Leg'i's‘l:itg‘lré”fdr the jncor;_i;dmtiou of thie Turon

and Lambton Loan -rnd Savings Compiny
(limited), with o eapital stock of $200,000, and
Its ob-
jects are to receive moneys on depoth and to
lend money on mortgages and other securities.

— A'new feature in' the adver tising of the
‘Tsiverpool papera, is the freguency of notices of

sales of. Canadian_ cattle, which: indicates the

sticeess. and incrensing dimensions and import-
ance of that trade.’ The slm.k is genernlly of

. extra prime quulxt) mul landed in splendid

condition.” -

— There ‘is txoublc among  the .insurance
ngents in Ch\(.n;,o The Jnterocean says that
on Saturday the Britishh American and Western,
of Canada, withdrew from the loedl board, and
announced their: intention of writing, at their
'J.‘!lt:li the loeal board agreed to
allow- ¢ two tens off? on # A vessels and try
- Further developments nre,
looked for. :

—~ The liabilities of J. Goodfullow & Co,,
house furnishers, Toronto, wl;ose name appears
in-the list of insol¥ents this week, are 314,000
and their assets 310, 000;.-J, F. M. McFarlane's

Tiabilities are 874,000, rather more than was at,

first * supposed .
362 ,000
furriers, Broc!\\';llc, are $6,000.

He lms assets amounting to

— Thé commercinl agaicy of John MeKillop

& Co. is in:for a $10,000 action for damages:

They. announced in one of their chunge lists
that o writ of ejectment had been issued agninst

. CJ'F. Beaudry for $200, -
sued against hiw for.the amount named, but . -

The liabilities of Coolidge & : Tate,:
This firm made .
a sclthmcut with their: cxcdltors some years’
_ ago,.and recently: sullered loss by fire. ~:

‘ on 'Poiual l’clu. istand” in Lake Erie, ] L
thmk of' Llunmng the island und(.r one of ; lhl, ERE
" old ' treaties, which tfixes . the boundxu_) lmc

,,THE-cAN‘ADA

unuﬁac urmg ﬂLu )

ARE LDW MAK!NG

U/VBLEA CHED SH//?T//VGS,

Plain & Twill, from 82 to 72 inches i width,

Oxford, Cambridge, Eton, and Clyde
_Bheetings.
fu chaecks ‘and smpe:, the latest and ne\vest

patterns produced. Particular attention di-
rected to the new patterns in

FANCY FLANNEL SH! RTINGS‘

" Fon COMING SEARON.

bﬁon 3

r-—‘-?'

* Plain Brown; Striped & Checked Ddﬁks; '

Seamless Cotton Bags, Yarns, Warps, -

~~ALS0—

MEN'S HEAVY :SOCKS AND
WOMEN'S STOCKINGS.

All orders to be addressed to the Manager at -
Cornwall, or AMr. JAMES STEPHENSON,
Montreal, "and prompt atiention will be glvun.
Samples furnished free of charge.. Orders ao-
cepted from wholesale houses only

. G WATSON, Scctctm)

.Gornwall, July lbth, 1877 :

Dohhm, Lamont & Gu.,

- IMPORTE RS OI‘

Millinery and Fanoj

DRY GDODS

230 McGILL: STRDDT
. MONTREAL: g

There was & writ is- .

not n, writ of cjectmient. The error,-a slight
one, was corrected in o subsequent tist, but
Mr. Befxudxy thinking litselt u[,gue\'ed hasg
enfered an uuxuu u«r'uu;l. them for, tllc sum
named,

— Advices frum the. Magd: en Islnnds to
Monday, report the weathier for lhc past fort~
night fuvorable to-both fmmer nnd ﬁshcrmen,
enuhhug Ahe former 10 harvest the \my ‘and’
grain crops in good order. The crop is llght

“but barley aud “oats are fier than for many .
Inshore cod fishery -is good ag”
" Etang du Nord and south-side: of “Amberst..

years - past. .

Bait continues scarce. M.ukcx cl hslxcrmcn lmvc

:.also done wcll at Sunlh Luu.h .and’in P]e-xsm\t L

Bay. .
— The Amcuuns are cn:lmg cmelons e) es
Thcy




- Leading Sholesalo Trado of Montreal

“Wending “Wholesale ;Trndo or 'Téfdixlo

_,’MORLAND, WATSON: & CO.-

WHOLESALE-
IRON AND HARDWARE"

S Saws, ‘Axes, and Edge Tools,

SPADEB and SHOVELS LOWMAN'’S PATENT,
Cut Nails, Horse Nails, Horse Sboes, Tacks,

Paints, Lead Pipe, Shot, Leather and Rubber. |

Beltm;iz Daswson’s Planes, Olls, Glass and Putty,
and all descriptionsof . - :

~SHELP AND HEAVY HARDWARE, '
Montreal Saw Works. !

s . Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

'385& 387 ST.PAUL ST+
o "MONTREAL.

MILLS & HUTGHISON,

CANADIAN WOOLENS

Are now propnred to offer the Tradé a
YFULL RANGE of ’

FALL AND WINTER T\VLDDS, &Coy
TFor (,ozwamx.\cu or \\'xs:rxnv Buvens,

w47 OFFICE AND SAMPLES
13 WELLINGTON ST.,: (East,)
S ./ TORONTO. -

: through the arclnpelago as* the usuo.lly travcl—

,;\Ve lrust this wnll not turn out nnothcr San
"' Juan case, )
,—Some ‘of.the contracts on the Wel]nnd

" the successful tenderers. cannot: have taken
. into agcount the probable incréase in’ the” cost
iof labour
' gested; “to-arrive at some understandmg with
S rcfcrencc to bidding for ‘work.
o pehuon lel prevent nny undor-*tandmg being
o arrlvcd at. .
L= ‘A meetmg of the cledltors ol‘V Hudon, of
“ihis city,was held on the 13th inst,, when it was

~togive him’ his - discharge: " Thé creditors were
’ actuatcd by sympathy, as Mr. Hudon has been

S thh losses for wluch be was in no w. n3 rcspon-
51hle

'l‘hc busme=s clmngcs of the week m(.lude

irteen dlssoluhons, four new partnerships and
_ “sixtegn ‘retirements. puncnpully among small
L deal rs. Five firms' are advertised o be sold

vlms bcen made on a grocel in’ anc u,nd a
tel’ keéper in Creemtore,” ..

f‘rom England After a four months’. stay

ndmn enttle, Durmg Lis smourn he sold" 1,700
head of cutllo, nt an. aversge pnce of £27 per

‘.Mercbants & Manufacturers,»

" led- channel,” nnd itis nllegcd that this channel
i bctwcen Peléé and: the ‘Canada mainland.’

Canal'have been taken nt such low figures that .

A’ convention of contractors ig sug-

We fancy com--

agrecd to hand back theestnte to Mr ‘Hudon and.

in b“Bl ess for: a very long time nnd lms met:

"oy by’ ‘the sheriff and o dcmnnd of nssngn'"ent‘

‘Mrii G..F. Frankland; of Turonto, lms re-,

'hcrc he was cngfxgcd in sclling bnn-"

lmporters of and Dealersln

“li‘xﬂee Lead & @wﬂms,

DRY AND GROUND IN OIL.

Varmshes 0ils, Window Glass, Star,

Diamond Star a.nd Double Dmmond Star Brands

English 16. 21 and 26 62 Sheet,

Rolled, Rough and Polished Plate Glass,

Colored Plain and Stamed Enamelled Sheet

Glass.

Painters and Artists Matenals.

Chemicals, Dye Stuffs,

Naval Stores, &e., &o., &c.

OFFICES AND WAREHOUSES:

310, 312, 314 and- 316 8t. Paul Street

AN

258 255 and 257 Gommxssionenstreet
- MONTREAL.

J RATTRAY & GO,

'TOBACCO, 'SNUFF CIGARS,

AND GENERAL'

TOBACCONISTS GOODS.
B I\IA\UI‘ALIOR\'
No. 80 ST (,IIARLLS BORROMMEE STREET,
: WAREROOMS AND OFFICE: :
; 428 ST. PAUL cor. of ST. FrANCO18 XAVIER ST.
: IYION'I‘IRI',AL. .

ness. :
Toronto, are $96,000, while : thigir’ liabilities, in-

be premature to estlmate the dn'xdend whicl'the
- creditors - will - receive, but appearances ‘are

“consoling to’ know tliat before now estates in

half cents on the dollar.®

i—A coxrespondent of & Western paper, who
* lins been’ travelling - through Western " Ontario,

states there is o prevailing idea’ that ‘wheat is
_notdear enough yet, and’ not much glmn may

be expected for over s month,’ and; were' farm-

erg inclined to scll aftcr the- whm\t had been

sown, threshing done, and the fairs over, it

“tity ean be evpected in the market, '

— M. \lullm, lumber merchant; of this uty,
“on’whom a demand for nssygment has been
“madey is coritesting the’ matter;: and the dourt’

hins'issued an order autliorizing him to carry on
business -in 'the meantime.  He clnims that he
_'dots not and vever did owe the: party proceed~

. had® dealings” with Lim; - Jle also claims lu
“have alarge surp]us over all his linbilities.-

-on’the dollar.” It renlized over $15,000, which

will yield a'div idend 'of about 35 cents,
“sequemly-a prol(_::.t was citered against “the
' sale, on behalf of n'firm 'of Montreal ‘creditors’

JOHN McARTHUR & SON :

Alanz(/'aclurm S, Imporlcrs and Wholesale Dealsrs

. head. | He.intends to- send nother:cargo’ this.
“fall, and to return lmnsclf‘m the: spring if the
. dcmand for cnttlc hceps up to- ns present bI‘lSk-

— The - assets of’ tMncnnb, Marsh' &' Goen,.  Randolph, Fredericton, at 23 couts.

cluding indirect, foot up to $232,000, ‘It would"

_agnicst its being: large. It ‘may,’ bowever, _he‘

liquidation bhave been known to ¥y 1e1d one and a°

" will be fully a month before any grcat quun- .

- ing against him an)ﬂnug, and - that he nova‘
: prcscnt season..

"age’ the: propagation: of fish- in"this: river:are
:— The’ estate of the absconder Legault was-

- sold-at. Ottawa, on Sn.turduy ‘for” 53 cents,

Subs, |
‘g'.‘strmned
“now. be on anequal footm 18

IZS'I‘ABLISHLD a. n. 1840. v
PETER R. I.AMB & CO.
i MANUFACTURERS.
TORONTO, o ,O’NT_.

. Blacking, Giue, :

" Snow Blacking,
Leather Preserver,
Iarncss O,
Noats Foot 01l

Ivory Black,
Anlmal Clutr(.onl,
Super Phosphate,
Bone Dust,

The Toronto Tweed Co.

H1rd, Fyfe—_]ioss & Co.,
CANADIAN

WOOLLENS,

14 Front Street, East,
TORONTO.

on the ground that there had been: n\highcr bidt,
and that the ‘purchaser was connected :finan-
cially with one of the inspectors. Evidence
was heard and judgment reserved. It is suid
that Legault has a representative in- Ottawa
.endeavoring to effect a setilement.

— 8. W. Jackson, Chatham, Ont.; F. Men-
ard,: Clarence, Ont.; Hiram King, Hamilton;
AlLL Beaunbien, Nicolet, are. offering . to  com-
promise ‘with ‘their creditors ; also,. Gutwan,
Morris & Co.,Montreal, at 16§ cents; Geo.‘l".
Harbour, : Quebec, at 25 ‘cents; and -J. H, F.
AL Rownn,,

plumber, and L. H. Young; carriage maker," St
Jolin, N.B,, bave compromiscd.. ‘Mchvenn,
Kurigan'& Co;, Toronto, and- Wm. Thomson &
-Co.; of the snme-plaee, have -called meetings: of
‘;thelr creditors.. McDonnough, . Jomes & Co,
“carpet denlcls, Torcnto, are’ asking for ‘an ex-
““lension

_—bﬂm OlIendorﬁ‘ formerly in t.he w holesnle
jewellery trade in thiscity, is, still sojourning in

" Detroit, whence he has, placed himself in cor-
. respondence with his creditors, offering : them
"{an- cents -on-the dollar of his lmbllxtxes, The.
’ secured and 2jc. unsccurcd The’ creditors ure
not inclined to accept less ‘than:20 cents, and
- Smmuel lovks upon the  promised land” from

‘afar, and. hangs his lmrp upon: the willows,
'Thore are some peoplc in this. city who. would
like to have Samuel explain the figures on cer-
tain- invoices of goods received b) lum wlnle
doing business here. ;

o complinuce with' represcntahons mnde

i by Mr. McGregor, M. P. for Essex; the officers
“have been instructed not to enforce the “ close

“time for white " fish in: Detroit river fduring.the
Precautions taken' to encour-

unavailing, owing to. the American’, authorities

- refusmg to co—opemle in the matter.and allow-

ing their fishermen to operate during - the close
seasony wlulc Canadian fishermen 'are " re-
‘Tislicrmen of - both CO\XHL[‘lc; will
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: -Lcndl ng Wholesale, .'l‘rndc oi’- i‘[o ntreinl

,H%LE., MITGHELL & GO.

Nos. 287 &. 289 Comm1ss1oners St., :

sttﬂlers and Manufacturers of
CORDL\LS, OIIOIOE FRULT SYRUPS
“IOM GINS, BITTERS,
WHISKIES, BRRANDIES, &c.

o o e

PRICE LIST. Aug. 23rd.

« f‘ ‘. 70c..to 75c.

I NO

Old Tom Gin, L‘{trn No, 1 $1.26 to SL.85 per gallon;

Cnseg So...li.

“ - $1.00.to $1.10 “
..Cases 84.75,
o No..2. 9. to 95c.

, Choice F: rult Syrum .)Uc. to 95¢ pcr gunon-

Cnses $3.00 to §3,
John Bull Bltters, Inrge Lnses £5.00 to So 254
small  *  $4.00 to $4¢ 5.

>ases £3.50 to $6.00,

-andies—Registered Brtnds %1.00 to'$1.75 per gel.;

Prxze Medal and Diploma, Exposition Univer-
"~ selle a Paris, 1867.
Silvor Modals, Provincial Exhibitions, 1868
170-"73. :

"LeA-awiit of attachment has issued  against

©Wm: Thompson & o, produce and-: -commission’

‘merchants, Golborne s'reet, Torouto.

—iA certain'mutual fire insurance company
,with hendgnarters at Walerloo, Que., is:about

. to.go the way many. of its kind have gone

nlrendy We learn that twoof its ¢ d(hcnturr o

_ payable on the 6th- iust, have buen allowed ‘to
7 'go dishonored, "anud “action”in" insolvency:is
about to be m:tltutcd by a leading legal firm
..~ on advice of thie Mechanies Bunlk of tliis city.

The' compnny cummcnccd bnsmess last spring

under fair ntkspxces, but. sonn surrounded: itself.
~witha niecdy set of” insurance: adventurers who
“ have cvcx_) thing to gain and nothing to lose—

. some of. whom' contributed -in no little degree
40 the downfill of recent defunct concer:s of
“-the mutual class.”

Particulars next week.

— Rumors having been current ih at zingolin—

"/tions were being carried on between the Mont-
Telegraph  Gompanies: for -
. putting du'end to unnecessary competition and

rivalry, Mr.. Swinyard, Maraging Dircctor of

., the atter- Gompany, “writes, ‘fo some, of. the
. shareholders of ‘the former,’ that _the duvctorsf

‘¢ aro satisfied with {he stcndy pxogrch made by.
our Company; and- that, be the relations be-
tween the two companics \vlmt thc) may, that

‘: - progress;they are confident; will continue. - At

the same time, my Beard could not and would

 not refuse to give their best’ nllcnlxou to, and

counsideration of, - any proposition of a definite

icharacter which might: be made; to them ina
- duly. authoriz:d and official . manner 'y the
" Montreal (/ompany
+ conld I venture 10 e\press ‘an- opinion a3 to

<iwhat might be the conclusion of . my. Dircctors

-in',the’ consideration  of 'such an important -
‘matier. '

In no cuse, however,”

The "result ‘of the rumor was that

& Montrenl stock went up to 122,-but came down

10 118} after-Mr: Swiny ard’s lelter nppemcd
~~ Messts.:Thomas. Walls: & Sons, wholesale
erdry goods merchants, Toronto, have suspended
' p:\) mcut xuul c-\llul o mceung o credlt'-ls, LO

“the 4th mst:mt

- the- books
~pecled to show a surplus, which will enable
. the; house to meet’ their

150,000 and fndirect’ $250,00%

W@LUAM QH{NS@N
Manzg"acturers Agent,

28 5t, FRANCOIS XAVIER STREET,

MONTREAL.

REPRESENTING : -
J. & J. COLMAN, LONDON,
JOLN MOUIR & Son, LONDON & ABERDEEN,

H. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

TEAS, SUGARS, COFFEES,

SPICES, ‘FRUITS,

AND A’ FULL ASEORT)IBNT

GENERAL GROCE RIES,

Mvamtavmed from best Markets.

J. A. MATHEWSON,

202 ' McGiil Street.

beheld ¥ eatcrda‘) The immedinte cause of their
failure was, the entering. of actions agninst the
(mu by some house in Bulnm to I‘QLO\'(‘["bI“a to
‘the. amonnt of " £800, ‘which became “due ‘on
\[e:srs Walls & Sons state
‘that’ they - had - on-that: date bills’ ‘to_ the
amount of £2,000 duc to English firms, Appll-

- cations for 1une\v.).ls of - this | puper-having been:
,rcfuscd thc banks deciined to muke further

ndv'mccs to enable them topay. It is under-
stood thatithey had 4iu extended line ‘of credit

at one of lour leading banks, which has been,

curtriled by the conservative palicy: of its pre-
seat manager. It is -also -snid that accom-
modation paper had something *to  do-with
their difficultics. . The assignee is examining
of  the firm; - and they are ‘ex-

mdebtednoss in full

\vxlh an; ettcnsm'l They have been wokag

upa cousxdex.tb\e business, ‘and about a year
“aga claimed a :.urplus of $160,000. The business,

however,-' has _bccn unsatisfactory ‘since that
time; many losses having occurred from bad
debts. Their direct linbilities are said -to be

hnve o surplusiof $60,000° or $70,000. - Several

‘_olher firlas are affected by their fuilure::

- (zer:tmu clmngc; have (nken pluce in some

of lhe mercmltue nn'cucxes in this city. One of
. chm, which mceull) be canie njomt stock con-
~#%rn, hag logt one of its, mOa{ competent men, an

“ax-bank munncrer, who has ‘connected lnmsdt
with 'a rival msuumon. The absence ‘of . the

: gcnemlmmngcr in Toronto, also, is the cause
" of considerablé comment.

Per]mps thp barrey
of so-called ¥ Scotch whiskey ", recently accept-

- ed for o subscription fi rom o honse suspected of.
- weakness has had somethm" to do wth thcs\,
N mtexual d:s;en:xon . ;

They claim to

[CARTING'S AMBUR ALE,

" CARLING & CO.,
Brewers ¢ Maltsters,
LONDON, CANADA,

A Btock of their celobrated  Amber Ale and Por -

ter nl\\ ays on hand—in cask andin boule. Orders
from the Trade respectfully solicited,

LOVELL'S CLASS[[‘IL D

BUSINESS DIRECTORY

FOR 1877-78,
Containing the
NAMES, BUSINESS AND ADDRESS
OF EVERY

Firm. or Person. doing  Business in
"~ Montreal. :

CorRECTED UL TO Ist AUGUST 1877,

Price $1.00
LOVELL PRINTING & I’UBLIS!II\G COMPANY
MONTREAL.

Being appointed agents in Canada for the’
best nanufacturers of pure

White Wax
‘Spermaceti and-
PRaraffine,

We can now ctccnte all orders from stock in
warehouse at manufacturers’ prices, . Also’

Tin Foil
of nny size or thicknress to order.
DEVINS & BOLTON

Nea,t the COURT EOUSE,
‘ . MONTREAL.

"~ The saying Lhut u one must go feom home to

“hear the news” is. illusteated in the fucnlxty wnth

which information regarding | Montreal nnd
Toronto busmess is obtained.in  New: York.

During a personal visit last week we seemed to: .
‘renlize the  wish of’ the poet expressed in lhe ‘

lines:

“ 0, wad-some power:the giftie glc us
To sce ‘oursels as ithers see us.”

‘Among other things we were sorry to learn -

that one of our most popular wholesale :men

who some time since csmbhshed business in’ a v_
leading Atlantic city has been getting down

hill:at ‘n rapid rate—that the losses of about

c,)3() 000 sustaincd in Montreal through shrink- .-,

.ages in_ value, &c., have been aggravated

‘a total collapse.

“by losses amounting ‘to about’ $25,000 since

the establishment. of, business in . the United
Stdtes, and that it will be impossiblé. to avoid
It is with no desire to, pre-
cipitate the catastrophe that we pen these lines 3
were there & glimmer: of -hope, we should be
exlxemcly Ioth to make nny reﬂ.r..nce to thc
suluect :




' THE JOURNAL OF ‘ctjlyimmbm_mﬁ;mciq 'AND INSURANCEREVIEW o

'f‘JUHN DSBORN SDN 2.0,
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—AND-—

,r{f'(:ommlssmn Merchants

44.ST. SACRAMENT ST.
- MONTREAL.

- Sole Agents in the Dominion for'

Cognae

iaisqun DUBOUCHE & €O, R PO

¢ PIPER HEIDSIECK,” &
H PIPER & C
CARTE BLANCHE ¢ Scc.”

JOHEN-HAURIE NEPHEW, Xerez, Sherries.
© . WELSH BROS,, Funclml, Madeiras.
OSBORN & GO., oporto, Xorts.
"B, REIG, Port Vendrcs, Ports & Sherries.
‘“RIP VAN WINELE,” Schicdam, Gin,
T P, GRIFRIN & CO., London, L\pm‘t Bottlers
L of “YBASS'S” AI\D CALLSOPYS ALLb, AND
: ”GUIVhI SS’S" STOUT

} Champagnes.

ABD K\K’OX‘TERB OH‘

Fme 01d London Dock JAMAICA RUMS and
the leadmg brands of GINS and BRANDIES.

e gﬁjﬂumm& of Gommeree

'Fxmu«ce: AND jusuRauca szmw

'AxONTRE_AL,?SE'BT‘ 21, 1877,

THE BANKERS' CONVENTION.

The thnd meetnw
’(.ASSOC]M:IO!] of the United States met tliis

L tion' Hall, on the l"th, 13th, and 14th inst.,
T Hons Challes B. Hall, President of t;he
Ameriean Banlkeérs’ “Association; 'in . the
E:lmu‘ The puuclpal business {or the first
- day: was tg_consider the xesumptlon ‘of
f.{ specie payments.
- presented by the Hon: Stewart L. Wood-
41 ford, Distriet Attorney and Ex-Governor
of . the: State. of: New  York.' :Sir Francis

: i for afew days was:invited to read a paper
7 on the same suh]ect after GovernorWood-
. ford; but, owing to’ “Mr. Woodford’s being
‘ nccxdcnta”y dehyed he was 1equested to
i .read it first. Mr. George 8. Coe, President
. of the Clem ing IIouse spoke at the evening
session on the same sub;ect after which:
- hscussxon took - place.” The ; almost
unanimous feelmn of the menibeis of the
Canveutxon was that it was most desuable

m‘emﬁ;ers,'\'vhgbhex it could take place on

“ the"day appoinited.

of tho Bankers':

yeai in'the city of New York, at Associa~’

"The question was to be

g H'in'qks of .this ¢ity being-at Long Branch |

int resumpmon should take ‘place as soon |+
fig! p'o'sg\ble, but ‘there' was  evidently 'a

oubt, . espeemlly among “the \Veshern; seed.

We have obtained &
copy of the letter inviting Sir -Francis
Hincks to address the meecting; and also

" & copy of the paper as printed by the
-Association, which we publish elsewhere,

together with some comments of the New
York Herald and the substance of an in-
terview between a reporter of that jour-
nal and Sn' Francis: Hincks. The dny
after’ the 1esumptlon question was dis-
cussed, Mr. Groesbeck of- Cincinnatti and
Professor' Perry. of Willinms' College,
Mass., discussed the silver question from
opposite standpoints, - On the following
day the question. of bank taxation was
discussed. = We:are obliged to be very
Lrief in our notice of the Convention.

WHEAT SUPPLY AND DEMAND.

The most important questions of the
time are concerning the crops in  other
countries, and what will be the aggregate
demand throughout theworld. Iiis well
understood by those conversant with the
world’s supply of an.l demand for bread-
stulls, that the demand is governed almost
entirely by the requirements of Great
Britain. The population of the United

“Kingdom was- set down in'1874 in round

numbers at 32,000,000 and the official esti-

mates of British s\uthoutxes is that the

avefige annual ¢onsumption of wheat in
the Kingdom is 53ibushels of whent (includ-

-ing wheat- Adur reducsd t6: bushels at the

ratio of 5 bushels to the barrel of Bour) per
head of the whole population, thus requir-
ing say 170,163,000 bushels. : The average
dcreage of wheat planted ' in the United
Km"dom for the ‘1ast four. years has been

say, 3,600,000 acres, and the secd for kLvhek
.next planting, at the rate- of say one and

three-quarter bushels ‘to the acre, would

. 1equne 6,300, 000’ more, thus making the

average nggle"ate necessities of .the King:

dom suy, 176,463 ,000. bLushels “annually.

But the Umted Kingdom  is also the

source of supply for.a "rent number of ©

small foréign ports. \'vh’xch have not suffi-
cient direct traffic’ with wheat- -producing
countries to furnish their supplles in.that
way. - Dornbushgive the total exports of
wheat and corn from thie United Kingdom
in’the five.and & balf ‘months from Sept.
1, 1876, to Feb. 17,1877, at] 177;385 bush-
el<, :md t,houwh tlns was more' th'm double
‘the export during the'same period of the

~lwo preceding yems, we ‘eannot place the
average “annual” amount. of such ‘export.

from the Um\ed Kmmlom below_ 2,000,000
bushels per ‘annum, thus’ giving an u,gg\e- :

gate ‘of -&ay 178,463,000 bushels. as the

lowest “annual: avérage u,qmrements of
the United Km "dom for con%umptmn and:
-'This estxm'lte is: mdeed s0 consid-,

embly below thosc mndc by Blmsh an-

thorities “themselves, that we shonid feel
inelined to place it atleast 4 or 5 per gent.
higher. ' Thus, the 2filler: (London, Aug.
6) estimates that the requirements of the
Kingdom will ‘be 2,000,000 quarters per
month for 187778, 4t which rate for the

_ year the aggregnte necessities would be

192,000,000 bushels.  While 179,000,000 to
180,000,000 “bushels: may be accepted as
approximating to’ the average consump-
tion for food and seed, the proportion. of

© thils which would be requiréd irom other

countries must, of course, be determined
by the amount of British wheat crops.

It order to give o comprehensive view
of what has been the progress of wheat-
culture in the United Kingdom, we givo
the following official figures of the acreage
of wheat sown in the several divisions of
the United Kingdom for a series of years,
ViZ.:

ACREAGE OF WHEAT SOWN,

' England : United

Year. and  Secotlund. Ireland, J-.'”fe‘
) Weales. - ‘ . Wingdom,
1866... - 3,300,000 100,000 300,000 3,661,351
186T... 1 200,000° 100,060 300,000 3,610,051
1868... 00 000 100,000 300,000 3,915,018
1869... 3 ’;bﬂ 000 106,000 - 300,000 3,081,789
1870... '3 400, 000 100,000 - 340,000 3,773,663
1871.... 3 100 000 100,000 ., 300 000 3,831,064
1872... 3,500,000 100,000 900 000, 3,839,532
1873, 3,400,000 100,000 Ooo,ooo 3,670,250
18714... . 3,600,000
I8T5:00 v viiiidiinner | Ghiniedin - wediielear aresssananns
1870... 3,60¢,000

“An ‘average yxeld of whent. in’ Great
Butmn is “considered to be about fwenty-
eight bushels per acre, and - this from
3,000,000 acres would give a total cr op of
say 100,800,000, bushels :‘But, without

. reference to the acr eage or the yielgl per

acre, . 100,000,000 Lushels has. for ‘several
years past - been considered an- average
total erop of wheat in the United Kingdom,

_thus leaving the average annual necessi

ties for foreign wheat at someivhere from
80 000,000 to 85,000,000, bushels.: - This
estimate is'sustained by the following offi-
cial ﬁ"mes of ‘the imports of wheat and

‘flour into the United Kingdom during the

years when the acreage of wheat 'sown Jn
the Kingdom was" much’ gleaber than it
has been for the last three yems, viz:

- 11 manllls‘,

1% montln,
. to July 30,

11 months,
‘to .lulr/ 30

g Ilo Julty 30,

‘ 187200 1878, 1874.
Wheat, bit... 00,037,312 78].:1 000"73,438,248
Mu\n, 5 b RV s e

“to the brl. ;6,747,916 14,?..)7 640 .13 ,333,440

e 148,416,635 100,108,814:44.;44 328. .

SAGd 14 T Gﬁl 480 9, 100,801 -8, 138 260
jToml for ye'r Sb 06-1,015 109,209, GI.; 102,683,504

“In the. nl)ove table, whichwas pnbhshed’
three years ago by the' Hon. ‘Alexander

: Delmar, former - Chief-of "tlhie" Bureau "of

Statistics at “’ashuwton, ‘the: estimate” of,
‘one cleventh added to the px evlous eleveu



TSt Bl e BT

_ snd wait

© THE JOURNAL OF GOMMERCE—FINANGE AND INSURANCE REVIEW. . 141

" yonths’ ‘&Ctl‘l‘!ﬂ. imponté into the United

Kingdom may have made the totals for
wach year appear alittle too lar ze, but if
wthere was any such ervor it could not have

‘heen above 5 per cent;:bub be that as it

smay the table isgiven fm what it is wovth,
:and- celtwmly shpws that in those  three
:years the total importations of wheat and
wheat-flour into - the “United Kingdom
wanged from say 85,000,000 to 105,000, 000
hushels, and will serve at least to sustain
#tho eslbimate previously made upon a dif-
‘farent basis that.thé necessities of the
Wnited Kingdowi require the impor tation
-ofan average of nearly 90,000,000 bushels
of wheat per annum.

The foregoing figures, it will be-remem-

bered; only refer to the general averages

for a series of years. In the endeavor to-
approximate what may be British necessi-

" lies for the year 1877-'78 we can have the

aid of but few posilive figures, because
the total crop depen(ls more on the yield
per-acre than on the difference in acreage.
1t is, however, an important {t act that the
“ncreage of wheat sown in the Kingdom for
the present crop was mauch smaller than
the average of” a few years ago ; the table

~ of acreage of wheat given in dllOLhOl place

above shows indeed an “almosé constant
decrease of acreagg since 1809 -~ The

_<acreage. of wheat sown Jast year was
_mdeed somewhat larger than in the pre-

mous year, but even with” this. increase,’
and' without the exach figures at hand, we

undexstm\d it . to have been less (lum in

the ,four or five years previous to 1873.
“The Jlltllu (London, Aug,. 6) also estmmtes
that it would require a fnll zwe) age yleld

- of twenty -eight to bwentynine. bushels
. 'per acré to give Greab Britain its average
. total crop of wheat. As to the plObllblll- !
" ties 0(‘ this result we quote from the Miller

of’ the above chle as follows:

This yearis mar ked by unusual var mnce '
in “the aspect of different  parts of tho':
country, making: it difficult to :,l,ul\e .

balance between. good and bad . dxsbucts.
The result of the ye'u’* har veﬁt however,
must on_ the whole " be consldc)ed disap-
pombm" 'lho clop will be larger than it

~was last year, bui, it. can scmcc]y be an

u.vclawe yield per.acre, \\lule in: quality
the cmp taken nlto;:e(:hex ‘will. not equql

i that of 18;6 50 that whele we might have
- looked: wu,hout boing too' sanguine for &

seven months' provxsmnmcnt of Bngland,
we c.umot now look to find more than six,

} 1eckomn<v our monthly wints at 2,000 000

qum tors: for 187778, - . :
An(\ :wmu in t,he samae :u tmln

Certmn]y there are not wanbm g opinions-

that the yxeld is ‘ds, much as "o per .cent.
deﬁclent ;'but we tnke a less :,Ioomy view,
uth pntwnce and faiy couﬁdence

the result of tho ﬁxst unpoll.mlt, thresh-
1ngs

Mr. James C.urd nndex date of August
31st, gives an estimate of the wheat crop
of Great Britain for the present season.
The extent of wheat is greator by nearly

" 200,000 acres than last year, but it is 400,-

000 acres, or one-ninth; below the average
of the ten proceding years. The goneral
yield is better than that of 1853, 1867 or

1875, but it will not be equal to oven the:

defective .crop of last yoar, and nobwith-

‘standing the inereased:average there will

not bo more than between nine and fen
million quarters of «:home erop. The

_average consumption of the past ten years

has- ‘been 53 bushels' per head ‘of tho
population, 'md under  these! circiun-
stances 11,000,000 quariers, or about 90,-
000,000 bushels, will be required, and this
taking the most favorable view. Inad-
dition the writer refers.to, the fact that
Britain is not the only country that;re-
quires lielp, as with the exceplion of some
parts of Spain all. Western Burope is de-
ficient, and the ports of the Black Sea are
closed,whilo' the great soverity of the
famine in India ean: hardly admit of any
increase of tholarge supply received from
that quarter during the: present year.
The unusually good yield in the United
States and Canada places. us;in a position

‘to wmake up this deficieniey, and we may

.mlxclp'tte for our \\hemb surplus. a good
demand b somewh.mt. above  average

“prices. *

- In.viow of all the wbove fd,CtQ, it.is pro-
bublo that the United Kingdom will find

/it necessary to import af least 90,000,000

bushels of wheat during. .the next year,
dating from Sept. 1, 1877, - This is indeed
a much lower cstimate’ than ‘is made in
many guarters, and, it it were ‘lo 'be
changed at all, should be increased.
Great Britain’ is, however, not- the only
great consumer, | Nearly all the countries

.of Northeastern Europe, are importers of
wheat.

South America and’ the: West
Indies also draw a large amount i‘xom the

Unitled States. The countries of Northern..

Europe take nearly 60 per cent. of Russia’s
exportable surplus, and aboul one-quarter

of the exportable surplus of the Umted_.

States. The field of this consumption is,
however, so wide that it would he im-

possible to arrive at its aggregate necessi-.
ties, and we can only approximate them
7 ‘! Y app

by showing what proportien of the export-
ablp surp]us of the Unjted States goes. to
othier m'ul\ets than Groat - Britain. - Tor
this purpose we reprint from the quarterly
report of the Chjef of -the United States

:Bluenu of Statistics,: Sept:. 30,1876, page-
104, the, following: statements of the ex:
‘por ,t.é of wheat and. wheat-flour from the.

K

United States to all foreign éoiultpies for
bho year endmg Juno 30 lS(b ¢

" Wheat to— © Bushels,
Belgium Gersennets ey sseeee 2,100,982
France........oees 521,041,
Freneh West Indies o B0u27
Germany....oveen 516,156
England.. \25,417,310
Scotiand. . 3,385,417
Ireland.... 13,493,925
Gibrallar.......... 933,919
Quebee, Ontario, cteo.. 5,520,304
British Columbia.,. 8,274
Britigh West Indies... 4,250
Netherlands.. . 2,380,260
Portugal i 1,412,988
Other counIries. oo vmmucsinre coienninens ' 8,663

B R PRV PPN
Wheat-flour to—

0TS 19
05,073,132

Barrels,

Belgium.. 22,808
C Brazil.... 536,180
Central American Stales..... 67,125
Danish West indies 80,677
IFrench West Indies 80,662
\hqmlon & other Frenels possessions. 17,003
Germany.. 14,113
Engl:md. 911,579
SEOLNAiin e i e s senereian 392,213
Trefand . 29,203
Nova Scotis 193,074
‘Quebec, Ontario, cle. 150,091
British Columbin...... 28,723
Newfoundland.... U 12 IR -
‘British West Indies U 444,165
Rritisli Giuinun... cesireiannys o 01,648
Hong-Kong.. L 183,197
‘Hayti... - 161,087 -
Mexico ioeren 15,048
Dittels West IlldlLS 33,169
Pern.. 11,329
Por Lngnl 12,883
San Domingo.. 21,286
. S.mdi\"ich Islands.. 11,076
Cubal......i.. C 91,050
Porto Rieo... 46,510
United States of Go\nmhm 44,275
Uruguay... 17,160,
Vcnezuc]a. 107,818
Othier. countries..omuiens 48,817
Totaloeioeninna ceebierhert e e 3,035,512 .

As the ‘Uniled km«ﬂlom is. the great .
0011511111e1, s0 the United - States and -
Canada. are the greal source of supply. .
The United Kingdom now..receives from'’
the United States about 58 ta 59 por cent.
of her total importations of foreign wheat.:
During the last twenty years America las:

. been steadily: suporseding Russia ‘as the

wheat, purveyor of Great Britain., In that
time . the proportion of British- importa-
tions of ‘wheat furnished by tho United

-States hag increased from 27 ta 58 par

cent.,:while the proportion furnished - by
Russm has dlmmxshed from 23, to 11 pcl S
cent. : k
i Great Bmt'un has usun,lly lmpmted :
snys the: New York: Fr oducc L:cckmua, 3
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- wheat ann\nlly from Russn, ‘while the
othor .countries of Eirope have trken
“‘rathor:more than 25,000,000 bushels from
the: same _source. The total annual ex-
ports of wheat from Russia have for ten
years averaged about 49,000,000 bushels.”
(" During’ the last six ‘months, however, tho
Russo Turkish. war has almost cut off Lhis
", gource of supply to Great Britain and the
continént. . The Black Sea is blockaded,
and the railvoads that might bo expected
to tmuspoxt the grain to the Baltic are
- .largely -in military - use.” The Russian
“linrvest will - nocessarily. be  interfered
with by the withdrawal of men to:the
- army. The'home consumption of wheat
" in" Russia, thoiigh ordinavily very small,
il undoubtodly be increased by the
* wat.. Roumania usually exports about
15,000,000 bushels annuaally. Alargo partof
his gqés to Southern Eurepe, and the de-
ficieney in-this supply, in consequenco of
tho war,.will probably require to be sup-
plied ﬁom the Unitod Statos.
“The shipments of wheat from British
Tudia to. Great Rritain and the Continent

7,333,333 bushels. ' In 1877 tho total ship-
‘ments may amount to 9,000, OOO or-10,000,-
-000 bushels,
" Australia will, it is thou"ht have less:
~puar plus wheat " to export froin "the new
erop to be h'u vested in Doccmbox than
bho had in, 1810 6.

g s'l.ys.' “ Franco should.in an ordinary year
“boable’ to spare us something of hor
“erop; but'in- the: present situation; when
stocks aro exceedingly low, and when the
~political horizon is ‘very clouded, it may
e doubted whethor she will do so.”
i II'wm" thus glanced at Great But rin's
’ f‘11ecos51blos for foreizn whemt and briefly:

s now - turn to: the ‘exportable “surplus:
' of the United States and Canada.

L lnve been as. follons v
© Years, ‘ ‘.Bu'x/zcls{

290,000,000
.250,000,000
.32.) 000 000

he' total aggregato of the X yenrs!

45 000 000 bushels.

Weekly, « whout’ 20,000,000 bushols. of

""in 18706 amountod to 200,000 tons, or say,’

Ofl‘mnco, theo London MLllcl, \u" 6,

- also at her otlier sources of supply, let .

" The wheat crops of ‘the Umtod Khlesu -

23,003,695

ps fxom 1870 to ]SA.),‘ mc]uswo, “was:
~T6will ‘be seén,’

. an avérage of 208,842,000 bushels of wheatb
' for liome comumption and for seed in
the United States. -But the population
of the United Stales is now at least 5,000,
000" greater .than the average of the six
years from 1870 to 1875; and, with the
inereased . acroage of wheat .sown in the
new States and Territories now each year,
it is reasonable thab the vequirements for
those purposes for 1877='8 will amount to
atleast 216,000,000 bushels, thus-leaving
'109,000,000 for export.
-~ It will be seen:by the dotmlod_ table of
exports of wheat and flour to all foreign
* countries in the year to June 30, 1876,
that out of 74,750,682 bushels total export,
21,722,833, or aboutb.one- third, went to
other countries than Great Britwin.. The
deficiency in the usual supplies from
Russia, Roumania, Turkey, and' Australia
this year can scarcely fuil Lo increase the
requirements  from thoe usual importing
countries. outside of Gireat Brilain to 30,
000,000 out of the crop of 1877, thus Tedv-
ing not above ' 79,000,000 or 80,000,000
bushels to go towards supplying Great,
Britain's necossities of say- 90,000,000
(and as some estimate 96,000,000) bushcls
"1t will beseen that the surplus ofwheat
in. the United States from. the present

©except about 16,000,000, buslicls—in short,
British requivements for- foreign wheat as

82.to :88 per cent. of all: her. necessities,
. besides. inereasing - the: exports to other

\'lll AT (‘HOI'S oF - OANADJ\ :

. Years. ’ J’us/zch '

BT} § SRS 16,723,873

| 1875.. J24,097,707

1 1876.. A 26,834,680
o 1877

I‘shmnted 50,000, 000
Of this it may be: estimated that 24,-

"|'.000,000 bushols will be required for homo

-consumptlon, allowmg abouh "6 ,000, 000
368,000,000 :

--for exportation.

evieenens 111,348,070
‘But now we come to the’ mfun pomt in

tlie supplies from ‘other foreign countries
“to Great Britain be eq1m1 to theinéronsed

“drawn an average of say 40, 000,000 bushels
of “swheat from othex countnes

that they e\poxted only a|

‘ llttle over 93 per cent. of these nggletrnte‘
~crops, or, in other words, that it required

crop s sufficiont 1o’ supply all of Greak
Britain’s ‘presumed necessities for wheat

that, instoad of supplying 58 per cent. of -

» heretofore, . they are .able to supply from

i nnpoxbm" countucs about 50 per cont. | grease

“TOTAL = EXPORTS ' OF CA\ADL\.\ CwimAT .ANb

- WhE \'r-x‘r.oun o
‘.(}ushcls.,
9,798,440

’all thiis inquiry, viz: Will the deficiency in )

supply in the United: States and C’mada?,
Gle.mt Bnt'un has for ‘several - yoears past

‘than
3 .Ameucn., and n. lxttle over o e h:ﬂf of tlns

‘has! cérﬁé f‘lolﬁ Rusm"m 'lhe followmg is
about the: relativo percontage of  Great

" Britain’s totwl_ imports of wheat and wheat-

Nour furnished by various foreign’ coun-
tries during the last four years:

LPercont,
Uunited States and (Jnn:uln. .......... revreereeenens 54
CRUSSIR corvnrseriiinenieneis e 19
British Tndiaw.. 6
France ....... G
Germany . W B
LD 1 O U SR w5
Turkey and Roumania........ 3

Other countrivs veivieevrinnas

E Total -

The United States will be able, in 1877
~'78, to furnish Great Britain 27 ,000,000
bushcl% more of whest than usual and
Canada presumably  ds muely, and the
question is, Will the other sources of
supply be deficient to an extent to make
room for it ? .

The Chicago T'ribitne in a recent review
of this subjeet, to which we are Inrgely in-

4 dcbbcd in' the p)escnbfu licle, says:

If the  Russo-Turkish war continues
six onths, as it: probably will, it can
scarcely Le expeeted that Gx;eab Britain
would get more than half her usual quota,
from :that  country, and ‘_Eho deliciency

from - that quarter would be at least 10,-

000,000 bushels on the whole year. © From
France  and Germany Great Britain can
expect but little, if any, wheit this year,
and at  the most- moderiite’ estimite. her

. supply ‘Trom those countnos _this year is

likely to-be 5,000,000 to 7 OOO 000 bushels
less thaui the usual avorage,  Theincrease
in her prospective - supplies’ from India
and Bgypt will be about oﬂsct by thc de-
from Roum‘mm, T ullxey,
Australia; .

It seems, therefore, as tho nct result of -
these calculations, that from 12,000,000 to
15,000,000 bushels is about all the excess
of wheat oveor pr ospectuve deniands which
it can be . presumed would be offered in

and

“the m:ukets of the world in'case the crops

of the Western States turn, out accor (]mr'
to.the s:maume e\pecmtxons of the past
fow weeks; It must be borne in: mind,
however, that all thls estlm'\.ted excess is
only prospective. At the sanie timo the
stocks ‘of wheat in hand i in all the groat

centres of the’ world mo so ~sniall that if
“the'15,000,000 bushels, of oven iore, could

be. distr lbutcd 50 as to phce the stocks in’

rlnnd at theu usml avernge. thele would-
jnot be a'bushel of ¥hent i in: eéxcess’ o[‘ tho
‘usu'tl stocl\s at’ the end’ of 18774778,

In all thie rest of - tlis world' ‘outside ofk
the Umted St‘xtes the supply ‘of wheat is

“below the- neces';mes for: consumptxon "
the” ye'n 18"'"

i thexe isa 1a1 n'ere\:cess of supply over de-:

“In the" Umted Shtes
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mund tlr‘m s, 'J‘his" éurplué ig held .
i entn'ely in the ten Western States, viz:

Michigan, - Minnesota, Wisconsin, Ohio,

Tndiana, . Illinois, -
Missouri, and Kansas.”
The.: Tribune advises farmers ~to hold
on. ‘We pelsxst in our advice to sell. The
great surplus crop in Can.xdu, which the
. _l‘nbmu: seems to 1gnoro, will more than
supply the demand ‘arising from  any
deficiency in other quarters. Those who
are late in selling will likely seek in vain
for better prices.

Iown,' ’J‘ennesscc,

" —'A noticc has been issued by -the Public:
Works Department, that, to ecnable the work on ’

the Welland Canal {o be proscented during the
winter, all the waler power will be stopped
from early in December till 3 May, 1878,
— A by-law has ‘been, passed in Ottawa
_ordering that in the construction of all houses
in the future the shingles mllst b2 laiid in mor-
tar.

PAN JERS CONVENTION.
THE® AMERICAN BANKENRS' ASSOCIATION, No. 247
i BROADWAY, e

“New York, September (th, 1877,
Sie-Fraxcis Hixeks,

. Dear Sig i

This Assacintion holds its Arinunal Convention
on the 12th, 13th, and 14th fast.lin this city, at
the hall of the Young Men's Christinn Assodin-
tion, corner 23rd. Streel and 4th Avenne. - We
shall- be glad’if’ you will attend and: tnke part
in, our -discussions. . O W cdnesday,” the first

~day of the Convention, the subject of resuinji-
Ction” will- be “discrissed; and it will gratily: onr

Assoeintion very muely if you will favor us with”

L paper on.that subject. ” As was sugpested to
‘you lnst mght by our Assistunt Secreiary, Dr.
_‘Marslandy: a0 brief. historieal -sketeh: of - the
- Canadian banking system; with “thie arrange-
_meuts for note issues, and of other similar points
‘connceted with the monetary system: of the

Dominion, would be very instructive and nccept-

“able.to:the. members.of - tlic Convention, and
would very appropriately precede auy sugpes-

‘tions in.regard Lo resumption in the Unlled‘

Stités with wliich you mlghL lu\'m us,
: Yours truly,
J‘\A\ll'S BUE LL, .
: 2 Se cmlm’_/ :
T AND. GENTLE MY
'\lonut,nl a few days agoion a all()ll. tour, | had
o iden - that'1 should have an oppoxlumty of
.nLLcmlmg 30111 GConv ention, and. of taking part
in the dlscussmn of . questions in ‘which for
xipwmds of forty years I'have taken a deep in-

S MR PrEsiIpENT

: mur-h time. nnd lhonnrht
)nu most:

- ton,* aid to. nasune you LhuLI lnghly appre-
inte it,

_.) our Seeretary, thiat T should preface the few

Permit me  to thank

:—When T ]eft ‘,

- terest, and 'to the study ofw lich T have devoted -
mcmc]) tox your couucous invita~
CIn nccoldu.nce \\th tl\g suggestion of |

i »obacrvnuons that, with your permission, I shall *

: mt\kc on the suluect immediately : under discus-
_snon with, some account of our Gmmdmn mone-

o tary mstltuhons,l shall endeavorng far as possic

ble,. thhm the limits to which- Tam necessarily -

: con(med
scem - to me worthy of | notice.
dian’ brml\mg sy stem .y

- Umted Stnte .

to touch on thosc pomls which

- Our-” Cana-
Amodellcd on'that !
_.\'luch i‘ormuly prevmled very genemlly in the :
re; chmteted b) the :

“ment. notes;: whichi were :legnl tenders.

" Legislature, wi th pid: up eapilals and anthor-

ity to issuc noles redeemable in specie on
demand. - The - charlers “contained” what ‘was
known ‘ns the double liability claise, each
shiwreholder being linble to the creditors of the
chartered: b:nkk= ta an amounnt equal to his paid
up stock, - There wvas a-small tax on bank
issues, and the banks were required to hold ten
per-cent. of their capital-in goverament securi-
ties. A short time prior to (he Confederation
of the British Provinces into the Domiuion of
Canada’ in 1867 an attempt was made by the

“government {o substituie & gobermment papeér

currency for thatof the banks, and inducements
were held out 1o the chartered hauks to surren-
der their right of issue and’ to use the govern-
The
Bank of Moutreal alone  aceepted the terms
proposed by the government. - In the year 1869
the bank. charters expired, and a renewed
a't,tcm'pt wns made to compel the banks:to base
their ‘issues’ on -“government ' sccurities - very
much on the plan under which the National
Bank issues of the United States are regnlated.
When the government proposition wis sub-
mitted to Parliament: it was found that the
opposition Lo it, cspecially from the Province
of Ontario, was: so strong that it would be

impossible to -carry the bill; which was there-

fore’ withdrawn for the time and the charters
were all renewed for a year. Tt was during the
recess of Parlinment in 1869 that I returned to
Caniuda,. after an absence "of about ~fourteen

~years in the West Indies:in the service of the

Crown. ' The Minister of . Finance, Sir John

Rose, had only a few weeks previously intima-
“ted 'Lis-intention of withdrawing from: public”
‘life and: leaving. Canada to xesule permanently
‘in London..
“oceurred abont the saine time, aind afew weeks

Other vacancies in the government

after my ‘return to Canada I was invited to join
the government. When'T consented to do so 1
‘was in- hopes that - theFinance Department

swould be filled by n gentleman “well ‘qualified
to deal with the banking question, the scttle-
~ment of 'which conld not be postponed,

When,
however, the: arrangements were completed T

“became Minister of Finance, an office which 1

‘bad previously filled during o period of seven
years, terminating aboul Gfteen years: before
‘the' time of my resuming it. I gave imm'edi.llc
‘altention
conferring huukly with [ the representalives of

the ' principal " bunks’ 1- was able to mature *

measures. which, having béen sanctioned by
the First Minister: and. my other colleagues in
the governmcnt
mcnt and became law.

]llS’l‘Oll\' Ol‘ lllh NO’U" b\sl‘l\.hl-

The Domnnon note sy q(em is 80" connected
wnh the Banking Act, which is o general mea-:

sure applicable to all- the chartered  banks, tlint

_it.will be convenient to notice™ them logvlhcx.

Prior to 1869 the government bad full authority
to issue notes. of all - denominations, but’ it had
no means. of cir Lulutmg them other than ‘under
the-then subsisting arrangement with the Bank

ot Montreal, which it was desirable to ter mum.te,‘_
as theother haul\s werc unwilling toconeurin. it,
"1 proposed to the buuks that they. should consent
wto give . up iheir issues of ; small notes under $4,

: rwluch should in. l‘utune COnblSt c.\clusn ely of

-should hold "one-lalf]

to the bank- question, andafter

were applovul of” by Pirlia-’

“thills discounted,” -

sury.

of holding theiv reserves exclasively in gold they

cor never :less than one-
third, in Dominion notes, it being nnderstoomd
that the government would not issue the denomi-
nations between $50 and $4. The government
on its part agreed Lo abandon. the tax on bank
issues, nnd also the requirement, that the banks
should hold government securities to the extent
of one-tenth of their capitnl. T may observe
Lere that the tax on bank notes was the only
one imposed upon the banks by the Dowminion
Parliament, which never entertained for a mo-
mient the idea of taxing bank deposils or bank
capital, nor, indeed, am I aware that sueh taxes
are imposed inany other country but the United
States. Tt must be borne in mind that the Can-
adian banks are not required to hold any spe-
cial percentage of their circulation and deposits
as a reserve.  Statements are made monthly to
the government, and published without delny,
but the amount of reserve is left to the diseretion
of each bank. The Dominion legal tenders are
redeemable in gold by the assistant receivers
general at Montreal, Toronto, Halifux and St.
Jolhn, N.B. Tt may be supposed that such an
arrangement would be found inconvenient, as
the Toronto notes are a legal tender at Mont-
real, Halifax and St. John, though only rédeem-
able in Toronto.
has been felt, and though [ think a single office
of redemption has much in its fuvor, there secms
no probability of the present arrangement being
disturbed.- The Dominion St and $2° notes are
circuluted to the extent of about thrée millions

of (Iollms, Lut the I.ugel noles are kept. by the.

banks: exclusively ‘as reserves.. The aggrognis

circulation of Dominjon notes is nbout $11,200,-°

000. $7,200,000 -are bnsed on government sccu-
rities,'and for “all the issues™ exceeding that
amount, the povernment i3 required to” hold
either gold or bank deposit receipts, the latter
being only permitted when the gold is in cxcess
of the percentage required Ly law, which varies
from '
circulation increnses:
tendency (o inflation in the govcrnmcnt(,n(,ulﬂ-
tion.
aund 4s in

public demand.
in excess of the requircments ol the banks.

The chief point’ “of difference in om sysiem.’

from yours: is: that *the binks - are’ “atlowed
to circulate notes o the extent of their pnid
up - capital, ‘at

Hability, . in excess of "the' reserve, cunsnst of

held against their bank note liability; consist.
of government bonds deposited’ with: the trea-

gy

In practice no inconvenienee:

25 per cent. upwards, increasing ng the
There is not the slightest. .

The binks naturally issue. their own:bs'.
preference  to the Dominion small;
- noles;:which only cirenlate to the extent of the . -
The large: notes are not kept; h

their  discretion, and ‘you i’
“will ebserve -that. the nssets held. agninst thal -

‘The National Bank assets :

: vDomnnon notes, T further plOpOst tlmtmstcnd K

“This “will explain ‘the ‘objectionenter-:
tained both lgy the banks and the public, to the

various propoesitions made from time'to time to -

paper.  Another impoxlnht diflerence in our
system from yours is that nearly all our: banks
havé a large number of branches and’ ngencncs

while your practice is:to .have ‘no agercies.” I

‘note this difference in our system from yours -
without attempting to discuss’ the merits of the
; “The agency 'system: nccessitates.
vigilant inspection, and certainly has- its \u_.nl; ,

two systems,

‘substitule government securities for commiercinl -
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: polnts, thongh it lms llke\wse its .u'!\'nntnges
A considerable business is dotie by adviuces o
“archouse recexpts for pruducc purchased in:
the vicinity of tl;o agencies and delivered at
6ur comnieréial eapitnl—-Montreal.  Our banlks
deal largely in foreign exchiange, and bave
dearly a1l London . correspondents, while two
or three have offices of their own' in London
and New York, ' With regard to the relations
between the government and the banks, I may

- ‘mention-that the Bank of Montreal has been for
“thany years the fisenl agent of the' government,
receiving the revenue at all the principal ports
of “entry, and paying the government cheques
wherever reqitired.  The govermment of Can-
adn having' charge "of the coustruction of
public works, has been n borrower in’ London,
and consequently a drawer of exchiange,  Its ex-
changeis offered to public competition, and the

- proceeds” are ocensionnlly left with' the pur-
chisitig banks, or placed in specinl depiosit at

~intercst.  The government is also n constant
purchaser of exchange to mect the interest on
its debt; and this it lilkewise purchases by tender
from the banks, - We have not yet introduced
the ‘ systen " of : clearing house - settlements in
Cannda. “There are no specinl safeguards of

“.golvency, and notwithstanding conslunt com-
“plaint of the riinous management of estates by

assignees, it striles me thal compositions with®

insolvents are more rare with us thun in En-
glnnd
. DOMINION ‘SAVINGS BANKS.

. Our. savings bank law was. originally. mo-
“delled “onyours, but was repenled” a few
Jears ago. . We “have an ' admiwmble Posg
“Oftice’ Savings. Bank ' system; which is: being
‘gradualiy extended. Several of the chartered

'111L19, ate. three other savings: banks, one at
Montreal, one at Quebee aud one al Toronto,

ncl, specially chartered, It wag' deemed oxpe..
* dient by our government and. Legislature that

p clusses of society should give the snme security
Cins those receiving the deposits of the wealthier
‘elasses, and when: the old . savings bank-act
~ expired, about gix years ago, it was not rencwed,
" and.the few existing institutions were given the
option cither  to amalgamnte with'a chartered

i be pmd up, or;to wind-gp.. Ot the five institu-
- tivang'then n\lstuw two wound up, paying their
% deposums An.full 5-two organized with a pro-
‘puc(my—onc wnh o eapital of $2,000,000, tlm
other with - $1,000,000—and ~ one obtnmul

" numerous ‘bonuses given to rilwiys. | They
-are. rcqnucd to suhmnt all by-laws for cxentmg
: thcsc ohh"atluns for tl\c approval of the tax-

provisions, in’ the mumup.tl act_ for enforcing
puyment of su<,h obhgnuons by means of rates
levmble b) the’ sheriffs, i 1 fenr” Lhut I have

‘banks have saviugs bank . departments, and-
& which \\’CIL‘,RL ihe time of the rcpu\l of the old:

~instilutions receiving deposits: from.the poorer:

" bank_or o, ‘();-gm:iw with # large subscribed
capital, tweunty-live. per;cent. of which should -

increase. in  the preminm on gold.

o specml lunporu) act to :contiune on: its 01(1.
- fosting. " The: Canudian m\nucxpx\\mes have
consulemblc indebtedness, chiefly owing to. the

pay 's. b) spccml voLe, xmd there .are stringent:

_ legal tender clrcumuon
i d too much Lime, “H.h Lhes&_ plellmmury .

cosbmxmsa RESUMITIOR.

The immediate subject for present discugsion

is the resnmption of specie payments, and I
" ean asswre you that it is one in which ‘your

Cunudinn, neighbors feel n very ‘deep interest.
I have long observed, with vegret, that tho
advocates of an incounvertible paper currency
are both numerous . and active, while ou. the
other hand the advoeates of resumption seem
to be quite disunited. - T am not aninpttentive

- observer of what is going on among you, but

L confess' I am wholly unable to discover how
the opponents of resumption expect to realize
the advanteges which it is their object to
attain. They profess:to apprelend that the
congequence of resumption would be 1 contrac-
tion of the ‘currency; the ctect of which would
be to limit -the loaning power of the banks,
Now, I apprehend that the loaning power of
the national banks is,limited precisely as it is
with us—by the amount of - their capitaly
deposits and circulation, It is the interest of
banks to-loun as much as they can do with
safety. - Uf the Natioual Bauks were enabled to
issue inconvertible notes very much at their
diseretion, - as  the old chartered banks. were
daring the suspension of 1837, there would, of
conrse, be an incrense to their loaning power;
but under the pregentsystem, the National Banks
canudt increase their circulation, and it really
is unimportant to them whether they are bound
to redeem their liabilities in convertibie or in<
convertible legal teriders. I Dbelieve that the ten-
dency of -resumption’ would be to increase the
loaning powerof the Nutional Banks. - I agsume
that: it is found. profitable’ to issue  national

“bank notes on the present  basis, otherwise they

would not be issued.: Now, I belizve that the
tendency of ‘resumption” would be to cause a

- considerable substitution of national bank notes

for legal tenders. Under the presént system
there cannot be n'redundant: issue of national

“bunk notes, and - on the assumption that there

8 4 redundant issue of legal tenders ‘such- issue

" does not increase ithe loaning power of- the

bunks, and. as- no commercial -paper is held
ngainst it its'increage. or diminution would only
Le felt:in an increase or reduction of the pre-

‘mium-on gold, whicli'is and must continue to
.be, notwithstanding any: legislation in a:con-

trary direction, the renl measure of value. The

“legal:tender circulation is at present about three

hundred and_ fifty millions. . If it were reduced,’
by any means, to thrée hundred millions, gold

.would probuably be at par. If it were increaged

by fifty millions thcrc would be. a considerable
If e bix
metallic stnndqrd were adopted gold would be

“at a higher preminm than it is at present, but

would not cease Lo be the real standard, Among
the advocates for resumption’ there are some
who desire to withdraw the legal tenders entire-
dy from civculation. ‘It seems probable that
‘this proposition is supported in the .interests of
the national lmnks

.wou]d materially - benefit by :the retention of
. The ' chief object of
maintaining - that’ cl_rculntlonv is to: economize

:the use of. gold, or silver if' the latter standard’
-should be adopted.

If the legal tenders were

“under $5.

My own conviction is-that.
:under such a system ag we have in Canadn the
-ngtjonal banks. as well as the people; at large

withdrawn évéry bunk in “the United -States.

would have to keep its reserves in coin to meet
its liabilities on demand, nlthough in practice
the city of New York is the nationnl clearing
centre of the United States as London is for
the United Kingdom.
of mmintaining these. coin reserves would bet
enormous, but the i inconvenience would be felt:
even more, and this would be intensified if it

-should be necessary Lo move silver instead of

gold.

RELATION OF BANKS TO GOVERNMENT.

I believe that'if all rivaley between the go-

vernment and the national banks could be re-
moved, the convenience to thelatter of the legal

tender notes would induce them to withdraw

all opposition to their issne. That it is possible
to avoid rivalry our Canadian experience pluces
beyond a doubt. Were it not for the small note
issue, for the surrender of which our banks got
an equivalent in° the abolition of the bank tax,
a governmeni note would never be:seen by the
general public in Cannda. The notes from $50
t0$1,000 are held by the banks as reserves, and
constitute o 'much more convenient instrument
than coin for settling bilances. 1 think that in
the United States it wounld be desirable that o
mutual understinding. should be arrived at Le-
tween the Preasury and the baunks to the effvet
thnt.'the former would issue no notes between
either $100 or $50, and a small denomination
The national banks should be ‘sa-
tisfied, I think, with the circulation of notes of
$5 and upwards. - The practical effvct would be

_that the government note civenlation: would be

limited to the réquirements of the banks for re-
serves and the notes under $5. I believe that

.the cflect of sucha-plan as I have indicated

would be to increase the national banlk’ circula-
tion ' and thereby; the loaning power of ' the
banlks, and to give the nation a bank note cur-
rency superior to that in any country’in the
world. 1 am not unaware of the fuct that in the
lust two years the National Bank capital has been
reduced, but T attribute that' to' the . national

policy, which seems: to have aimed at: placing

obstiuctions in the way of employing capital in
baunking. - I' contend,. however, that the. eflvet
of ‘resumption  will be to subautuu, National
Bank notes for legal - tenders and ‘to ‘stimulate
the 0mp103 ment of new capitalin banking, and

‘thus to" incrense: the ‘loaning power  of ‘the

banks. I have not adverted to.the mode of
effecling or’ preparing for  resumplion; and I
Inbot under the diéqdvnntngo of being unaware
of ‘the nnpedlments in the way: of a gmdtml
substitution of United States “interést-bearing
bonds for any redundant issues. The price of

- gold would lead to the inferénce that the legal
. tender issues are not much, if at all, in excess of

tle public requirements. Monthly snles of United
Sates four per cent, bonds for legal tenders

“would soon bring theém to par, and if my opnuou

should prove correct, that afl ter resumptwn nn-.

tional bank notes wonld take the pln.cc of legal

tenders to a considerable e\tent “the’ practical
effect would be that United Stn.les bonds would

‘be deposited for such mcreuscd ‘national issues,
“and wonld replace’ the present legal: ‘tenders.

If it were ascertained, as it soon would be, under
A convi ertlblc system, what amount.of legul ten-

ders would be reqlured for pubhc convemencer -

The cost to the nation -




il JOURNAT Off COMMERUE_PINANGE AND INSURANCR REVIEN,

145

-

there would be no dlﬂu,uliy in mmutmmng n
ndequate reserve of evinat the oftice of redemp-
tion,” which should “certainly be in New York
and not et Washington. L may here ‘observe
that intimes of panic, whicli, it may be fenved,

iwill occur from time to time’in- all countries
where extensive crédits are given, there would
beless danger of large demands for gold in re-
‘demption of legal tender notes in the United
States than in Bugland. In ibe United States,
and in Canada likewise, each bank keeps an
adequnte reserve to meet its linbilities,and would
for its ownsnke endeavor to keep that reserve
a8 strong as possible.  Tn Bogland it i3 ad-
:mitted by all the best writers on the -subject
‘that the banks generally rely on the Bank of
England to carry the commercinl classes
through a panic. - That bank is the custodian
of the national reserve, and. any one who ex-
amines the bank’s statements a week' or:two
betore the Qverend, Gurney & Co. failure in
1866 and  those a fortnight later will at once
perceive whnt o load that bank is obliged o
carry ata petiod of financial embarcassinent.

In America the burden would full on the banks
genernlly, and would certainly not be so embar-
rassing. I have, 1 fear, trespassed too long on
your tiention, and bave to offer my. apologies
“for the defects of this paper, which I have had
to .prepare quite unexpectedly, and without
having had any opportunity to consult author-
ities. I must, therefore, throw myself on your
iudul«eucc, and have to thank you for the op-
pottunity of bung present on such an juterest-
ing occasion.

'l‘h(. address of . Sir Francis Hincks was
wartily [applanded; and & vote of thanks was
unanimously adopted. - Mr. J. D. Hayes, of the
Merchants and ‘Manufacturers’ Bauk - of De-
troit, nddmsscd the Convention, snying that so
long as ‘government bonds remained’ inthe
“United States, the specie. payments. of' jnterest
on them would: remain in -the United - States,
and it theré was no_ extra call on the govern-
ment for specie it would have no difficulty in
meeting. demands - in “coin. Wh-uevur laws

“might be passed we could not resume until we
had the power to do it. “Believing in onr ability
‘to resume althe time specified, he hop(‘d the
law plo\'ldlug for resumption would be warmly
sustained by alt the banks. a

RESUMPTION.

A YVOICE FROM CANADA-—AN' INTERVIEW
SIR FRANCIS HINCKS—WE OAN PAY.

" Sir Féancis Hincks, of Canada, js one of the
representative men' of the Dominion. “He is an
old gentlemun who verges, perhaps, on seventy
years of ‘age, and he has long been identified
-with Canadian glowth and. publicity. - The
result of his endeavors in- bebalf” of his section
“"ig attested by the: high honors which he: has
“received - from - the .mother ' government. - flis
address ‘to - the Couvuntlon of Bunkcls on
_Tnnucml topics;. whicrein he prommenlly stands
forth as'n. muster—so. fur _at least, s his own

- country is concerned—hns’ commanded gmern\
attention, and the! edxtorml fcommenta of the
HeraLp “on his’ speech are bclorc the publie.
-.‘There being thoughts, however, which required

Wit

- further explanation, a Teporter of ‘the: HErALD 3

wmted upon the venemble gemlemnn and in a

s ment,
© eriticism, lel 1 person might bring a ten dol-
©14r or twenty dollm note -for redemption, and
S that it there were no such legal tenders in cir-
seadation there would “be a' difliculty, that. the
" remedy . would be!to pay . in coin. Such demands
:are nnusuil. -1 hé demand for coin would be in.
" large amounts,

-tenders nre convertible .

_be ‘reduced

free, frank,  conversational
the following stnlement:

unnner

SMALL CURRENGCY 'THE MOBT DESIRABLE,

“1 hope,” gaid’ Sir Franc's, * that i) shall be
understood by the public that in my finuncinl
proposition before the Convention I'meun that
greenbacks alone shall be issued for the small
denominations under $5. Possibly I Qid not
make myself clear.
questioning the sufety of national bunk notes, 1
hnd reference solely 1o the economy of gold for
the government,  Assuming that eavly resump-
tion will 1ake place, I think that in view of the
fact t!at fully $350,000,000 in notes-will be con-
vertible at the will of the bolder, it is desirable
to economize coin as much as possible, and to
whatever extent legnl tender notes can be kept
in circulation, to that exteut preeisely theve will
be o reduced demand for coin. . My belief s,
judging from the wmount of fegal tenders held
Ly the banks as reserves, that if' these. notes
were convertible ‘into coin their. circulation
would not exceed $150,000;000.  This is merely
a rough éstimate, and I ought to state thatl
estimate the smull notes at $10,000,000. This
wi.l enable any practical bunker or the Treasury
ofliciuls to correct my estimate.

i A HOPHEFUL VIRW.
“ L am persnaded. {hat something:like $150,.
000,000 will be ‘added to the national bauk ¢ir-

culation after resumption, for the simple reason

that the national banks have better opportuni-

ties of" cirenlating their, notes than the govern-
I mny obscrve, with reference to your

I; however, admit that just at
the present tineit would probably be inexpe-
dient to ;-éstmiu the issue of any particular de-
nominations! “I'he greatér the cconomy in the
use of: ¢oin the better, . Youwlave clearly com-
preliended my iden us to the future use of legal
tenders, the 'sole! objéct being to economize the
use’ of ‘gold; thus suving the nution the interest
‘on.whittever amount 6f those notes can be kept
in_ circulntion in excess of the coin reserve
maintained’ Lo secure their convertibility. A
few words on hie discussion of last eveninQ. ;
A DIFFERENCE OF" OPINION; BUT STRONG "FAITH.
¢1 listened atteniively to Genel. Brinker-
hoft”s remarks, It was certninly rather appal-
ling to hear that resumption meant nndertaking
to pay $760,000,000 of notes: but the speaker
took no account of the cirenlation’ which the
public neeessities will regqnire. What that will
be can . only ‘be . ascertuiaed -when the legal
‘but:there canbe litile
doubt thit the present aggregate ci. (,ulnlum of
legal tenders nu\l national bank noetes will not
more’ tian::from - $100; 00:2,000 .10
$150,000,000.. To " the national bnulxs resump-
tion’ should " cause no d\i‘huﬂiy They

quate in legul tenders, and they will continue
to do so when those, legnl tenders are converi-
ible"into coin. - The uppn.hensxons caterti ned

‘ubout rcaumptwu xue m my opuuon wholly

received

1 certainly hud no idea of

hold
_ihéir reserves, and I assume {hem 10 be-ade-

. mhls cellu.r, aud plcnl) of fuel at lmnd has no,

unfounded. . If the:United States bonds wers
diseredited by capitalists, of course there would
‘ba serious impediments in the way, but con-
sidering the ecuge with which . lonns can be
effected, ‘not the slighest embarrassment. will
be felt. 1 will only observe in conclusion that
Tlistened to Mr. Coe's lueid speech.with great
pleasure, and with a conviction that even if tl.e
scheme which he developed was not-the best
that could be framed theoretieally, it was prob-
ably the best practical measure under the cir-
cumstances which exist.”—N. V. Ieradd.

% Wutne MeN Suepr, "—Since the time  we
read of ‘when we are told that while men ~lch
an enemy cume tud sowed tares; many curious
things have been accomplished when thie shades
of night have fullen. Indeed, while men have
slept, during the dny time, a3 was the experi-
ence of Rip Van Winkle, metamorphoses hnve
been ellected of themagt wonderful deseription.
A very siagular example of the changes thut
are continually oceurring while men nre not
observing, which -burst on them in the most
startling mnoner, and that could only be
written up by the fertile pen of an Ovid or one
of "his cluss, hus happened recently at Tovouto.
Near the corner of Yonge and Colborne strects
has existed for many years a wholesale  dry
goods warchouse doing a fuir amount of trade.
Alongside of them another house in the same
line had established itself, and in so. fur as the
building occupied by the Litter (irm was cou-
cerned, it towered in beight above its rival.
Besides, over and above, upon the vacant wall
space, the nume of the firm occupying the
mote tofty premises had been placed—a state -
of things undoubledly very annoying to ‘those
whom it wag ov dah:\duWing Weare notina
_position to say who did it, but it so lmppeuv
the ‘other morning . that pn:sera-b) discovered
a‘change—a  wounderful change, the legend
#wholesnle dry goods” had ‘in''no. wuy heen
interfered with, Lut the firm's nane had  béen
painted out and thut of the other subatituted.
In oiden days it was snid that little elves, some-
times out of mischief and at others in pure good-
will, did il kinds of unaccountable things, for
instunce, genuine aid- was afforded to the in-
dustrious and  cnterprising, and it mny be that
their assistance wns-invoked .in .the presunt
case, for assuredly there was enl(.rpusc. enough
in the project to induce those diminutive indivi-
dualities to bear a haud if so be that their race
is not absolutely extinct. As to the feat it.ac.l('
we - eannot do better thin - use the “words of
Dominie Sampson and. say with lum, “Prodl-'
gious!” .

« Hawp Times A\l) TR I‘Amn‘ns —Wc once huud o
ndoctor say that “if a man l'nnclled‘ he had any §
certain - disorder’ of which lie knewthe symp-
toms; he would" have those symptoms: more:
severely than thiose wlo really had the disorder.
There may be somethmg of truth and u little

“exaggeration ‘in his- statement, but we have
. thought of it sometimes when we have heard -
- farmers complnining of hard times. -

-~ The farmer:
who has his farm paid for, comfortable buildings,
“stock enough, and hay enough to winter it ; ns

‘many tools as hethinks necessary. to'do his

work ; a fat ox and twoor’ three fat hogs to kill -
this full ; plenty of vegetablés and fruit to put,
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right 10" complain of ‘hard times, and yet they
" often makenore complaint than the day luborer
who tries to support himself” and fumily on less
“than-adollara day.  They deny themselves and
fumilies such luxuries and zmnforts as require:
an outlay of money ; they cannot give in charity
orin support of the ‘church, as they have done,
“because of “ hard times;” theystop their news-
- papers; they baggle over the cost of schools
“ ond highway repairs, lest the taxes should be
"= too heavy, and they act as it they were ready
-'to become wiserly in their fenr of the hard times
which practically they know nothing abouts

"Like the poor hypochondriac, they hungine they |

suffer all the pangs ot the discase which they
imagine they have,

‘— Qur modesty has hitherto prevented our
publishing a host ‘of letters received from all
parts of the country, of which the followingisa
specimen. "We omit one or two words for obvi-

© Ous:rensons: )

' b ~ NAPANEE, July 21st, 1877.

- Office of Hexny R. Srincen, Dealer in Cloths,
Tweeds, and - Gentlemen's” Furnishing Goods,
* &e., Dundas street, Napance.
. To the Editor of Journal of Commerce,
s y ' Montreal,

. Dean Sie, ;

. Enclosed:please find amount of my subscrip-
,tion to: your Journal of Commerce. . You need
not stop_the paper when the time runs out;iol'
1 should " feel nlmost lost without it.” ~ Your

_Traveller lind- hard work to induce me to take
-it, asI was then a subseriber to the # ———,"
but the contrast between the two papersis so

~ “muchi- in_your fuvor that I shall give up that

- poper and continud on with yours, ,

(ISR raternally yours; &e.,
" (Signed,) JENRY R:SPENCER.

- many others whose kind words we linve not had

Atime toacknowledge. We hope always and more

.- deservedly-to continue to werit such encournge
©, ment,: T Lo :

L. —Avetioneers ‘dre  genernlly supposed -to
" have unlimited license w0 puft the: wares they
- are called uiion to sell. ~ This tendency has just
‘received v check.” One of “onr atnctioneers

*the'Superior Court to annul ‘a sale of property
* by auetion, on ihe ground that the value of
" snid’ property had been “pufled ” by, the “auc-
. tionicer, lending the plaintifi’ to pay a far high-
er price than' it was worth. " Judge Johinson
dismissed ‘the action, which was then carried to
appeal,” and it is understood that it has now
Geen settled. amicably, the veadors' reducing
A't.hq-'plgrohrgsle price about thirty per cent.

- evil:af business men wmaking over their property
*. o their wWiyes:when they scen crash impending
A Ji(;lj ‘equally reprébiensible - practise -is the
clinse, by wives of the estate of " their bank-
Pt husbands. . A sale of this kind has been
t.aside by Judge Mackenzic of Toronto in' the
‘enst of Johi, Blacklock: . The insolvent valued

oreditors
- behulfof.
3,000

“offer was made by. his solicitor,, on
S.. qu@klogk, to. p_u:,clmse_i@ en bloc
:‘The. offer -, was "accepted,: the

1 R T B ’ . .
the" same “solicitor - who - was .acting for the

B Our. thanks are; due to Mr.. Spenedr and the.

“fignred in! a suit browght o short time ago in |

restate at $15,000, and at o meeting of +his

) jority whovoted for it being represented by -

fnsolvent  and* hig - wife.” The. diserepancy
between the vaduation of - Blneklock: amd the
offer of his wife wns so great that some-of the
creditors moved: Lo ‘have the ‘sale set aside.
The judge administered a sharp rebuke to the
solicitor who hitd taken so prominent o part in
this more’ than questionable proceeding.

— ILmay have been observed by passers by

that the # llk Lager Gurden ” on Bonaven-.
ture street, near. Victorin Square, is silent and

deserted: 1t uppears that during the summer,
two men named Keenan-and Fyfe entered -iuto
partnership to keep the place, the lntler putting
in several bundred dollars, and the former
promising to do the. same.. Fyfe's money wns
used in furnishing the- place, and a- certificate
for license having been obtained, Keenan was
to procure the document. 1lo stated he would
have fo go to his farm to get the. money, and
was away for five weeks. Relurning without
i, he wis nsked by Mra. Fyfo to pay up his
board bill; when Le disappenred, and was no
more seen, taking with, him some of Fyfe's
property. - Fyfe then took out a license, but

baving sold liquor previously, was brought be-.

fore the nuthorities and lined $95 and’ costs.
Rather than pay the fine hie left town, and has,
we understand, gonc to Boston.’

'GREAT WESTERN RATLWAY TRATTIC.

Week ending 18177, 1876. Decrense,
August 1., $65,600 $68,109 $2,419
Wy 69,929 72,009 2,080
oo 3. THO0O 77,347 338
September T 76,560 © 80,246 3,686

GRAND TRUNK RATLWAY TRAFFIC.
\\'cék_cﬁding s, 1876,

]ncrcnsc.‘

CAugust17...... $171,740 $161,955° $9,7856°
GO 2400 183,004 1THOTT 12,847
w31 190,050 181,869 8,181

" September 7.0 200,202 183,685 16,517

~ FIRE RECORD. ‘
Millbrook, Sept. 12.—A fire . was discovered

in roof of n three-storey brick bloclk, (near the
* Midland - Railway.stition, belonging to W, H.

Sowden; and consisting of a first-class hotel;
a bank-and thres stores, completely destroying
them, Lossubout §$14,000 ; insurance $8,000.

Bobenygeon,: Sept. 13.—A dwelling house
owned and. occupied by Hugl' Anderson was
burned down: Loss between 5600 and $800; no
insurance; - L0 e : :

Lican, Sept. 13.—=The barn, “siables, sheds,
two' horses, farming utensils, and the entire
crop of two farmg belonging 10 Michael Carroll,

a farmer, vesiding six miles from here, were
totally consumed by fire. Loss $4,000; insur-

ance $8u0.

Stratford, Sept. 16.—A fire broke. out in. tixe

ser as'n fancy goods store, and’ also to the boot

: and. shoe store of W. Fitzgernld, destroying:

thiem all. . Insurance isas follows: John Gibson,
loss $2,000, insmrance on building $1,000; J. M.

- Fraser, loss $7,000, insurance on building 1,

000, on stock $2,000.; ‘The greater part of the
_stock of W: Fitzgerald was saved: ‘
Picton, N.S., Sept..14.~="The barn belonging

“to'Daniel Sutherland at Cariboo was struck by
~“lightning and -set on fire § it contained all: the

crops. Noinsurance.” . " .- . -
: Montreal, Sept, 16.—A hay shed. belonging

to B, X. Jasmin was'destroyed by fire.  Loss

$1560; no insurance.’

Nicholston, Ont.;" Sept. 12.—The hotel :an

" house, lotally . consuming both.

. guished before much damage was done.

.Gooper & McKenzie.
~wind prevailing at the time, the burning cinders

- troyed by fire,

_ about $500 worth- of furniture, ete.

- buildings belonging to J. B, SummerfeldL were
burned to the ground. Insured in the British
_America,

Liudsay, Ont., Sept. 13.—A fire broke out in
the outbuildings ndjoining the fine briclk resi-.
dence of Hon. 8. C."Wood, at the hend of Wa-
verley avenue. The flumes soon sprend. to the
Loss alout
%6,000; insurance unknown.

Ottuwa, Sept. 13.—A housé owned by Benja-
min Curran was partinlly destroyed by fire.

Kirkfield, Sept. 13.—A barn coutnining n
large quantity of pease and oats, belonging to
James Mooney, was destroyed Ly fire, together
with an unocenpied house.. None of the con-
tents were seved ; no insurance.

Montrenl, Sept. 18.—A fire originated in a
lacksmith silop belongine to Louis Boardon in
Cote St. Louis, spreading -to, and consuming
gix sgmall houses and a_shed. - Loss  $6,000.
Among the suflerers are Louis Bourdon, Muxi-
min Dejengis, Frangois Lubelle, Henri Gaudry

-and. Louis” Colleretie, the latier the mayor of

the municipality, most of whom are - partly
insured. Cesaire Lecluire loses $800, insured for

$200, and is the greatest loser.

Lindsay, Sept. 16.—The Burnt River bridge,
on'the line of the Victoria Ruilway, was partly
burned., . The fire was: discovered and extin-
The
bridge will be. repaired ‘at once, and - will not
interrupt traflic, ’

Minden, Sept. 16.—The residence of Robert
Gainer was destroyed by fire. ~ Loss $500; in-
surance $200. :

Avonmore, September 16.—The barn and out-
Luildings, with their contents, belonging 10
James Begg, destroyed by five; two horses, all
the  farming implements, hay and grain were
burned.  lioss, $2,000; insured for $600.

Harley, Sept. 13.—The hotel and siables be-
longing to B. -Siple were consumed by fire,
which started in one of the stables; the greater
part of the furniture was saved. ’

Clinton, Sept. 19.— A fire destroyed astuble
and dwelling occupicd by Hessinn, A waggon, a
sleigh and ' the contents of the stable were lost,
but the_furniture of the dwelling was suved;
destroying tlso the  dwelling  occupied by . -
Messys. Whilt, whose furniture wiis nearly all -~
saved, and a store-room, containing some agri~
cultural implements bélonging to L. D. Sawyer,
of "Hamilton.  Both buildings were owned by
On account of astrong

were earried to n stable forty yards away and
also :destroying  the * barns, stubles and out-
buildings still s greater distance away. which
contained some pigs, two horses and-all . the
crops, with' the exception. of the fall wheat
belonging to Jas. Fair who is insured for S1,000;
inguranceon the other buildings not ascertained.

~oiOttawa, Sept. 18:~The outhuildings and the

parlour of the residence of J. Clurke was: des-
Lioss $4,000.

St. - Hynacinthe, Sept.; 19.~—The saw mill and

machine .shops belonging to'll. Dussault” were

burned to the ground. .Logs $2,500; no insar-

“ance, '

Bobeageon, Ont., Sept. 19,—A house owned

X [ 1. and - oceupied by T. Leflex was consumed by
Richmond. [ill,: Ont, Sept. 15.—The exten-:

sgive tannery of Messrs. vewton & Brother was
-~ destroyed by fire. - Loss ubout $10,000; partially-
‘ ! ‘ coo | imsured, ol TT e ! ‘ -

—= We spoke a:couple -of weeks'ago of the. rear of John Gibsow's bukery; nnd spremling to
© the’ adjoining building, occupicd by J. M. Fra-

firc ; supposed to be iusured in the Agricultural

for $900, but papers’ to that eficet were all
" burned. . : : :

London, Sept. 15.-~A vacant frame hoiise on
the outskirts of -the city belonging to Sergt.-
Major Evans was burned o the ground,

Perth, Sept. 19.—The saw and stave mill be-

“longing . to Fo & W, Allan was discovered on
ire, which in ashort time was a mass of dubris.

Very little lumber or staves were burned owing
tothe engines having worked well, Lioss $4,000 ;
insurance $1,000. B R
Montrenl, Sept. 19—A4 fire oceurred in » house
occupied -by Emanuel $t. Louis, destroying

. T -
age to the building is trifling, the dun

_Bloomfield, Scpi. 18.—<The fine new brick resi-

" dence, owned and oceupied by Mr. Albert Clark,
- favmer; within halt 2 mile’of ihis place, was di g
“.troyed by fire. n
‘saved. -The building was insu
v‘Ed\vnrd Company for $1,000,

The contents -were nearly all’
red: in the Prince

¢
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Tetrolia, Sept. 10.—A firc.totally destroyed
the foundry of Fraser & Sons, and not only des-
troying thint but considerably’ danmging the
adjoining workshop ard planing factory ‘be-
longing to J. J. Kerr: Loss will probably rench
3,600 ; nothing delinite as to insurance could be
oblained. .

Amberley, Sept. 16.—The hotel and stable of
Joseph Parr were burned ; insured. :

Gomaersinl,
MONTREAL GENERAL MARKETS.
v C MonTtrEAL, Sept. 20th, 1877,

There is nothing specinl to characterize the
business of the week, The trade hitherte done
this season has Leen of & most “encouraging
character, especially in the dry goods trade
which inn great degree inllnences most. other
departments.  The hardware trnde  Dhas not
been very stiisfactory. ‘The money market
hng experienced little or no change, but stocks
appear Lo be advancing, in sympathy doubtless

with improvement in the general aspect of
wlluirs,

Asngs.— Receiplg have been light, Sales of
First Pots (rom $:4.0.5 Lo $4,.10 according to tares;
Second 405 Thirds, nominal. There is only a

moderate demaud, but sy s have barely suf-
ficed to meet it Dewrfs—Sales of 30 brls First
sort for $1 423 to $1.455 Seconds, nominal, The
yeceipts sinee 1st January have been 10,090 bris,
Potsand 1,210 brls. Pearls; the deliveries; 10,147
brls. Pots ‘and 1,013 brls. Pearls, and the stock
instore at six o'clock Thursday evening,was
2,558 brls. Pots and 969 brls. Pearls. :
Boors axn Siks.—There are but few buyers
0w in the market, but:w steady shipment- of
goods on gk orders coutinues, and a little is
Deing done in sorting up stucks. laid i early.
Prices are steady and without change.

Diuas Axo Cliesivals.—Business has been
moderately active since onr last report, with a
fair demand for leadiog articles. . Prices remain
Swithout “paeticukiv . cliuge,  Castor” Oil s
lightly ‘ensier-in Bugland.” Thedively demand
for vegsels 1o carry produce. to Bagland, and

< not many being: available, may afiect stenmer
freights somewhat and . prices of late shipments
may - as’ o consequence’ be  slightly higher.

" Qils—"There is 1o - change Lo note in prices of
Oils which maintain o firm attitude in Olive
and | Livseed. ! The demand is. moderate. - In
Machinery Qils there is not much doing.: Naval
Stores.—Turpentine continues highand excited,
other naval stor-s without change.  Painls in
fair deninnid and prices slightly casier.

Dry: Goons.——We hear. continued compluints
of ‘the sparseness of {he remittances received
during the past week,” but - we hope that very
soon’ there will be a decided turn for the better,
There: have been n good many buyers in our
market within the last few days-and the busi-
ness done is well up to expeetations.  The late

change in the weather is doing our Gity retail:

t]mde -good and a very fir business is being
done." B ‘ e
1is.—Gaspé Dy Fish in good demand at
full quotations.: . We quote :—Dry. Cod, Gaspé,
very scarce; $4.50, firm_at that, “Cod Oil firm
at 49¢-to 50¢ for fine 'Newfoundland or Gnspé;
Tanners, 45c. - Herrings becoming in demnnd
at §$3.50 to $4.25 according to quality.  No fail
Labradors yet heve. ; PR
Frour’ AND  Grawv.—IFlowr.—The business in
flour hus _DLeen . fairly active during the week,
probably equal. to' the receipts which bave been
23,609 barrels. - The price hias been maintained
for Spring Whent Flour, but Extra and:Su-
periors have eased ofl 5¢ to 10c. per barrel. The
stock is light being less than half the quantity
at-corresponding date last year, say 29,000
" barrels against 58,000 barrels.; Some Shipments

f3

ave being made to ' Britain and also Newfound-

land. = Businese with the latter [islaml is res-

tricted ;owing :to the want’ of smuall tovnage. -

© Wheat—CQunada Spring, $1.30 in. store, Tread-
-well ‘or: No. ' 2, White, $1.37 in_ store; Read
Winter,” $1.35. " The - quantities of * flour ‘aud
_igrain i store. and in the hands of millers on
- the dades indicated ‘were as follows: - © 0 -

pelt per 1h, §

¢ them:’, " One :
i 'seven' others in-one:lot $194. . A few small®
" cattle, were sold -at. from' $12  to7 $17 each. -

Sept. 15,  Sept. 1, Scpi. 15,

1877. 1877, 1876,
Wheat, bush.. 102,472 51,023 525,961
Gorn; bush . 172,958 09 64,118
Peas, hush, 2,743 388 5,141
Quats, bush. 58,150 67,094 120,391
Burley, bush 2,209 7,204 5,813
Flour, brls., 28,908 20,636 57,575
“Uatmeal, bels 1,371 1,008 300
Cormnmenl...... Ga5 6.

Toronto, Septl. 20.—Flour steady, but few
tennsnclions ; ~prices nominally unchanged.
Whent, sales:- No. 1 Spring, §1,22; and No. 2
at $1.205 No. 2 Fall at $1.28. Barley, street
prices, H8¢ to' 60¢ for No. 2; G5¢ for. No. 1.
Onis, 33¢ to 3¢, Peas, The. -Corn, dic.

Liverpool, Sept. 20., 5.0 pm.—Flour, 20s
Gl to 32s; Red Wheat, 103 4d: to 123 3d;
Red Winter, 128 to 12s;  White Winter, 12s 8d
1o 13s; Club, 12s 11d to 13s 3d ; New Corn, 28s
tn 28s 3d; Barley, 3s 6d; Oats, 33; Peas, d0s;
New Pork, 595; Lard, 455 94 ; Beef, 955; New
Weon, 355 3d to 38s 9d; Tallow, 4is; New
Cheese, Gls 6.

London, Sept. 20, 5 pa
four and o halfs; 1053
do' pfd; 21; N.Y.C,, 10388,

CGuicaao, Sept. 20,

1.—Consols. 05 9-19;
5. 105) 5 livie, 1145
1.C., ™4,

105 pan.—Wheat, firny §

S$1.14 September; $1.07 bid Qetober.  Gorn
steady ;435 enshidiie to d33e Qetoher, " Outs,

quiet; 243 ¢ eash. Pork, stem $12.58% Qctober,
F12.30 year; $I250 Jan. Lard steady: $8.90
1o 58,031 October ; $3.274 to $8.30 ydur; $3 374
Lo $8.10 Jan. o

Chicngo, Sept. 20,
$1.07% October.
quict’; 244c¢ Oct.

[Funrs axn Skixs.—No change tonote in busi-
ness or prices. We quote:—Rat Bpring, 18¢ to
20¢.; Fall do, 10cts. Lo sts. 5 Couyy 22¢ts,

shets.;: Red Fox, $1.00 to $1.25 5 Cross,

32,00 10 $300; Martin Pale, T0cts.. to
a0¢ Martin Dk, $1380 to 3175; Mink,
Western Canada, good colors, $1.00 to §1.50 ;
Mink, Tastern Canada, prime small. $1.00 to
F1505 large, $1.50 10 $2.00 ; Otter dark prime,
00, to "HT. b
25; Liynx

2.10 p.m.—\\'hvul, snlos,
‘Corn, sales; 4356 Ocl. Quts

3 Pisher, dark: prime LU

5 to $1.75; Beaver, tall clear
510 $1.75; Winter do. SL75 to

$2.00; Bear, lavge prine, $8.00 to $310.00.

Fretcurs.—Grand Trink: Rates.—Rales on
flonr are. as follows:—From’ Montreal to Point
Levis; 20¢. ; Sherbrooke, 274c.” St John, N.B,
and Inlifax via Intercolonial or vin Portland or
Danville Junction, 40¢. . Throigh Rates to fing-
lund.—Rates on Hour vin Allan line to Liverpool
and Glasgow mnow stand at 3s. per barrel,
Beef and pork ‘in” brls,, 403, per.lou; boxed
meats, tallow and lard; 40s per ton j.butter and
cheese ‘to'- Liverpool, “4fis.; to "Glasgow, 45s.;
oil enke, 3s.'6d. per brl. to:Liverpool and Glas-
gow. . Cautle, £5 to £6 stg. per head, including
stalls, T . -

Haunwarg~~The hardware trade is moderate-
Iy nctive, nnd stocks are suflicient. for the de-
mnnd.. Orders dre being left by western retailers
who visit-the city from week to weel, but they
are anxions to purchnsé st lower prices than
wholésalers can_ afford.” There is no change in
prices. - 0 Ce

Learngn—~The demand for leather has im-
proved . the past_ week,  more particulatly in
Black Leather, such as Splits, waxed Upper,
Buff, Pebble. [Hides- continue in'good demand
at advanced -prices.”. It is the opinion of the
Tanners that leather must advance still further,
the stocks througliout the country being very
light. * Light Buialo continues in good demand-
also No. 1 Slaughter Sole; Cheap Splits are
calied for with very few in the market. ‘

Live Srock.—On, Tuesday.there was a fair

Qdhi

attendance at the: cattle market: with a brisk.

enquiry for good mileh “cows, of  which : there
were only about a half o dozen; none of them
being of extra quality ; all. were! sold early in
the day at from %35 to $45 each.- - About 100

» head of beef animals were offered, but few sales
¢ were made. The prices offered were: in many
. cnses..from B4 to $5 less than  the “country

dealers .who brought them. in had . paid :for
pair:of ‘steers brought $57, and

Receipts since’ 1st. January 1877, 1,600,504 bxs.
*Same date 1876, 1,430,256 boxes : Exports for.

SJannary 1877, 1,471,750 Dboxes.

“in gond "supply.

: United Kingdom from France for the past seven

The following snles of sheep and lambs were .
made. 40 sheep and 20 lnmbs it $3.75 per héad "
all round; 128 Immbs at from $2 to 2.75
each ; 125 lnbg, price not reported, . The Inst
two lots were tuken to Vermont to be fattened |
during the winter and sold next springe, - Fur-
ther enles 45 laubs at $2.75 each ;78 sheep from
Chambly at $5 eacly; 9 sheep for $50. Thiere
were the usual nomber of -lean hogs; five were
suld in one lot for $35; an old sow with six
young pigs sold for 513, ~ Several pigs between
three and four months old were sold at from
$3.50: to 4 ench, In Ottawa sales'of two lots
of. 60.and 41 head of cnttle nre reported at an
average of $32 per head. Yesterday's report
states’ that beef “cattle -coutinue to arive in
large lllll,n‘h('l‘s, cnusing a further depression’ in
prices.  The rates paid- at St Gibriel Market
were from $2.75 to $4.25 per cwt} only‘u‘
fow choice steers being over de per 1b,  Viger
Cattle Market was crowded with beef animals
brought from the Townships and nlso from One
tario. . The market boats coming duwn the St
Lawrence and Ottawa Rivers bronght about
160 eattle, between six and seven bandred sheep
and bunbg, and thirty-five fat hogs. Good sheep
are in demand - the price of fat hogs iy also
higher, being from 0 to $6 per 100 1bs.
Lusssr.—Advices trom Liverpool, dated st
Sept;, stide- that a lull in the import teade has
al last taken place, and the quays are now he-
ginning 1o assume @ quicter as; ect, but mean-
while the stocks have increased to a very con-
siderable extent in several articies. Although
nogrent quantity of wood has been foreed ot
into the country during the month, the market
bas hadd to encounter a very dnit démand, and
constumers have been unusually cautions.  Tho
strikes - in the building e still continue,
without any prospect of settlement at present.
Freights nre easier, butmoney is becoming dewr-
cry the Bank of Eugland having advanced the
rate from 2 per cent. to:3 per cent. this wecek,
but it is probable that the shipments to this mar.
ket from this to the end of the season will he on
amuch lighter seale; and willy therefore, ciuse

 the supply ‘to'be more in’accordance with the

demand for wood. The quantity of old timbier
still on hand keeps the market from improving
to any great extents: In the Montreal loeal
market there is little doing.and prices ave un-
changed. The mills in the Bastern Townships
linve nearly all closed for the season, and what,
hus' been manufnctured: is nearly all piled in
the yards as there is no demand for-it, From
tho Ottawa district no sales of . dny nccount aré’
reported. .
Provisions.—Bulter~~Market bns ruled very

“firm during the week and finest lots have been

placed easily on- arrival at our outside quotas
tions. Shippers: are anxious for: selected lots, -
and we could use much larger receipts withont
affecting the market. | Medium and: poor grade
are plentiful: and cannot be moved even nt re-
duced  prices. - Fgys finn and prices have an’
upwitrd tendency supply being short of ‘the de-
mand. Cheese.—At the Ingersoll market for: the
week ending 18th inst.—Five factories registered
3,220 boxes. - One ‘sale recorded at .13jc, on"
bulletin  board. 4,900 boxes: were sold ; Sept.
and balance of season, at.13je... One factory -
offered i34c and refused. Three cirlonds July
mitke  was suld at 113e.. Cable.at. close, 613,
6d. ‘At the Little Falls market; 8,100 boxes
sold, 3,5C0. hoxes: at 12ic; bilance at - 13c,
Market” very cexcited and ugly. " At Utien .
7,000 boxes offered, and sold at I2¢ to 13e. At
New York, receipts for, the week, 60,132 box

the ;| week, 50,648 boxes.: Ixports since st
Same ‘date
1876, 1,307,135 boxes. Closing. quotations i3¢
to 133c.  Fancy fuctory, good to prime;; 12ic:
to13¢. T C TS
Sarv.—Liverpool salt-in good demand and
scaree, H2lc; Factory filled Fine, dull st 99c,
Demand. slow. - Prices firm.
There were shipped from Goderich: last. week™

- 556 barrels of  common silt, 40 tons of" lind
“galt, and 19 bbls; of dairy. salt, -~ 0 [

WiNks aND. Liguons.—Importations in(b't‘l‘;é.‘




months show a decrease in red. wines of 105,028
gals,, and an inerease, in- white wines of 76,907
gals.. The stocks:in 'bond (of red and white) on
31st July; were 1,251,281 gals,, against 1,219,614
1nst"year.  Bordeaux advices under date of Tth

inst. say:—* The wenather during the past fort-

night has been _wet and unfavorable to- the
progress of the giapes:—liot sunshine .in now
much wanted, but unfortunately at the moment
of writing there are no indications of improve-
ment.: We hiear many complrints amongst the
farmers as to the now probable deficiency of the
crop, and they not ounly complain but advance
tbieir prices, or refuse to sell’; whilst many have
countermanded part-of the orders some time
since for casks, to receive the new wines. 1tis
asserted that the excessive rain fall has made
the branches of the wines grrow, to the prejudice
of the frnit, that there has been much conlnre,
and that the eains having: prevented. the effica-
cious use of sutplur, a good deal of blight, or
ofdium, has ensued, Tho Phylloxcre has un-
doubily gained ground, and isn source of anxie-
ty for'the future. If however, we ‘got fine hot
weather for the remainder of this month, we
believe ' the vintage of - 1877 will yet. furnish
wines'of good quality, but are afraid the quan-
tity will at any rate be under an average; and
as last year only gave two-thirds of n full crop,
tlicre is no reasonable prospeet of the farmers
reducing their pretensions us to price.” Cugnac

‘advices of the-game duate nre to the same effect
_Tley add,—* The prices indicate a decided up-

ward. tendency, and ‘under existing circum-

_stunces little reduction can be looked forwnrd

to in the demand- of holders of these two vint-
ages. - Nevertheless, it would be well lo wait
awhile hefore aceepting present assertions as
clenching, and speculations ou the part of the

- buyers on foreign markets should be postponed -

" “until more definito estimates of the crop can be

arrived at)’ . Some little aclivity was apparent
~on the London market about n fortuight since;

buyers having been found for a couple_of hun-
dreds of hihds. of Martell and Hennessy's 1875',
at'the respeciive prices .7s. 6d., and 7s, 9d. to

..8s.; -but at:the.moment calmness is again the"{’

order,of the day.- ‘It ‘is: trué  that! holders are

y firm, and.evinée butlittle anxicty to make sales,
.~ bub_per contra the demand is virtually zit; .
. murket -operators . being apparently but little

inclined to speculate, except «t & concession on

+ the.nominal quotations, and consuming deelers

‘having as’_yet good .reserves, laid in at low
figures. - Whatever may be the outcome of this

- lyear’s vintage,—and whether the prices of 1877's

open at & moderate or excessive figure, we can
see bat little room: in the future for profitable
speculation in celebrated cognac brands. Messrs.

“Hennessy & Marlel have this: year shipped 520
.. 826:gills, of braniy in bottle, agninst 259,763 in -
. ensks and there is evidently every prospect of
7 the bulk trade. being ultimately  swept away

altogether, : This is, we fancy, the: rock. ahend

.+ +for-speculators in new brandy, and they will:be
/ wise not .to undervalue its sinister importance..
fn " the. local. market there. is no change in!

business or prices. - Stocks are light, and any

transactions arg of a retail character..

. WIOLESALE GROCERY MARKRT.-—S8ugars—Since

L date'of Inst report’ the market bas “becn fairly.”
active... Yellows are 8fc.;:Granulated is 10jc.
. to1lel Teas—An improvement in- prices, spe-

cially in Greens; has {nken place in New York.
Japang are steandy.

past. week. The advance reported - in New

York has‘not had any perceptible effect on
our markeis. | Buyers conlinue to adopt & very
~/conservative - policy, and' are only buying from'
~-hand to mouth.” Importers and leading jobbing’
~ houses inform :us that retailers, who in former’
. times nsed: to buy "twenty-five to fifty hf-chests

" at A time, now,send in orders bytwos or threes:

roay look for some little animation. “Stocks are

“large, and as.new teas are now freely arriving,

‘we may look for a supply far in'éxcess of legiti-
mate deninnds. . ‘Fortunately confidence is being

: ap “Quietness , has ‘been ' the
.. sruling-feature - of the Ten market during  the:

- As'the crops get moved and the farmers make &
demand among ' the - couniry storekeepers, we.

- slawly but urely restored, arid when a man parts
~With a line of tep pow-n-days it iy with ' the ae- |

sured feeling that e will be pail forit. - Low
grade Jajans ‘have been in maoderate 1z quest,
and we quote from Jow tomedinm at 2%c to 32)¢.
Other grades unchanpged. | Greens e nominal,
Pingsing: being wholly neglected.  Sweet: low
erade Congous and Souchongs are searee, -and
the market is bave of these at aunything under
3be.  Whilst speaking of Dlacks we must men-
tion that we notice a great many spurions Gon-
gous ol the ¥ Canton ™ type are being imported
and readily sold. . They have good style and

-draw fuitly, and being made so closely to re-

semble the genuine article are bought and sold

in many eases without ever being detected. Tn -
“fact we know of one or two importers who have

that s stock in ‘O blisstul ignorance” Wehave
taken considerable pains to get at the real feel-
ing of vir ten-men with riference to the working
of the trade since the. abolition of the discr’m-
inating duty between here and the United States,
and we find that with:searcely an exception onr
merchants are in favor of a restoration of the
duty. Ameriean travellers will sell now asingle
half chiest of ten to coungry storekeepers, and us
these are cuntinually run.across the lines with-
out paying a cent of. duty, our country ‘therehy
loges ‘eaviderible revenste while it takes the
bread vut of the tnouths of our own impuriers
and vlhers, nnd directs this important branch of
trade from. n” home to a foreign chaunel.. To
our owt merchants we would say that although
the bad precedent set by the Americans in sell-
ing such small luts at wholesnle lot prices mny
foree thew to do a wholesale busin. ss of & retail
character, still there is such a thing of ruuning
to the devil in the davk. The turn seems to
have been reached.  The business and imports
are likely to be h\chly contimied unless assur-
ance of ‘profit can be relied on to a rensonable
extent. Molasses—4The to H24¢ for Barbadoes.
Syrups firm. = Ceffec’ with no waderate, change
Lo report but mnrket rather denrer. Spiccs—
Pepper guiet. Pimento searce and rather higher.
Cloves and Nutmegs sleady. Fruits—New crop
currants do not show quality -as desirable owing
to-rain damage, thus causing more atiention to
be given to old.” Market firm. ~Malaga Fruit,
Lu{yers crop 1876, dull. - New crop not largely
ordered so lar. CS

Report is that the crop is one-third less than
last year.

. OIT ‘REPORT. -
(Lrrom our, ouﬂ'n‘ Correspondent:) -
Petrolia, September 18th, 1877.—Developing
continues with unabated vigor, but therc have
been no strikes recently ‘of any importance.

‘Business grenerally continues quict, buf prices.

are very lirm, and’ the shipments of last week:
are the heaviest yet made this fall. Advices from
the U. S. markets are more hopeful -thau they
have been for some time past, but nothing short
of an export demand :is likely to raise prices
here. ‘The Shipments last week were:. Crude,
5,100 barrels ; Distillate, 1,914 barrels; Refined,
185 barrels, " Prices:"Crude, $1.35 per barrel 5
Refined, 12 cts. and 124 October delivery;, F. 0.
B. London, -t

: RATLWAY RETURNS. ‘
- GRAND TruNK RamLwav.—Return of traffic for

week ending Septenibér. 8th, 1877, and the cor-.

responding  week, - 1876.: '1877.—Passengers,.
Mails, and. Express Freight, $69,360 ;. Merchan-

dise, $130,342 ; Total, $200,202. " Corresponding -
week, 1876, $183,685. . Increase, 1877, $16,517,

NonTuERN RAIWAY-0F Caxapa—Tiaflic re-
ceipts for- week ending 8th September, 1877.—

Passengers, | $56,453.66 ; . Freight, = $11,285.32;
‘Mails and Sundries, : $435.07;
" for current. weele 1877, $17,124.05.  Correspond-

Total” Receipts

ing week 1876, $16,854.41. " Increase, . $230.64 ;
Total traflic to date, 1877, $467,409.26. . Total

. Traffic - to  date, '1876, $538,890,73. " Decrease, |

$7148147. " - . Lo

MipLaxp RaiLway o CanaDA.—Port Hope,
September ' 13th, "1877.: - Statement of: traffic.
receipts ,fori-'weei(,‘ from 1st to 7th September,
'1877,, in_ compaiison' “with same period  1ast
year;—Paggengers, §2

TB72425 do,, year previous, $175,986,12,

* September, 1876 nod 1877

boxes.

Prices at Malaga rather casier.

i Valencia Rasins, new’ crop reported
rather higher at Denia.: [T '

-Jananry-to 20th Septewber, 1876 and 1877, .

' bush.

.B'QQ; .F;reigh"' $3;41§' '

11 Mails and Bxpress; $228.32; Totnl, §5,979.-
99.  Same week -last  year, $5,422.93, I
crease, $557.06. Total traflic: to date, $170,.
De-
crease, $5,413.70.

IMPORTS.

Comparative siatement of Tmports at the
Port of Montreab per Grand Trank Raulway,
the Canal and River from Ist Januavy to 200k

1876,
11,468
e 02,587

1877,
11,293

56,554

Ashes
Butter.....

Barley.. .- 03,526 382,422
Bacon . 215 o 146
Corn.. . 2,856,234 3,830,177
Clieese.. wvveee . 222,811 175,641
Flour wene | GISMIT 465,264
Laud..... 26,908 41,400
Ounts... 2,254,221 155,768
Pens 550,218 181,400
Pork.. 10,232 18,269
Wheat.. 5004807 2,685,857
RECEIPTS FOR THE WEEK.,

Ashes.—124:brls. ‘Pot, 60 bris.. Pearl,  De-
crense, 176 hrls. :
Lutter—3,935 bris. Incrense, 6,033 byls.
Buartey.—152 bush.  [ncrease, 288,896 bush,
Bucon—~— — box. Decrease, (3 boxes.
Corn,—190,421 bush, Incrense, 883 048 bush-
Cheese.—14,628  boxes.  Deerense, - 46,670
Flour—26,488 brls,  Decrense, 163,153 brls.
Lard.—— bris.. Increase, 14,407 bris,
Outs~G,090 bush. Decrease, 2,098,453 bush,
1’eas,~~19,845 -bush. - Decrease, - 374,818
bush. . L :
Hork.—T10 brla, ~ Increase, 8,037 bils.
Wheat.—422,213 bush. Decrense, 2,318,540

"bush.

EXPORTS.

Cumpurative slutcmeuldfE.\'pur\s of leading
articles nt the Port of Montreal, from the 1st

1876, 1877,

. 8,344 10,815

. 81,445 54,314
3,740 387,046
‘30,935 - 27,311
2,581,158 3,207,894
369,304 304,616
250,711 " .1p1,613
45,966 32,113
12,640,491+ "1.42,550

. 038,753 368,197
‘ 7,813 15,348
w0 4,220,193 1,701,987

EXPORTS FOR THE. WEEK, .
- Ashes—267 - rls. | Pot,.
Increase, 2,47] brls. . 0 - :
Butler~—11,166 brls. Decrease; 22,131 brls.
. Barley~=~Dbush.. Incrense,; 381,201 bush. .
Bucon.~2,509 boxes. > Decrease, 3,724 boxes.
Corn,—198,055 bush. " Incrense, 626,736

bl br]fs.‘ " Pearl.

Cheeae.—39,679 - .boxes. - Decrense, - 64,688
boxes. = [ e S

Flour.~13,864 brls.  Decrease, 149,098 bils.’

Lard.— 204 brlg. ‘Decrease, 3,853 brls, . .-
- Oats.—27,920 - 'bush. .~ Decrease, 2,497,941
bush, v, oo
. Peus—52,145 bush. - Deerease, 5;1'0,5561\)‘18!). ‘H‘

o Pork.~ 225, brls..| Increase, 8,035 brlg.
v Wheat—485)216 bugh. - Decrease; 2,518,205

bush, =7




]
]
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Agency Wanted.

&_, gentleman of seventeen years financial and |

commercial expericnce, of high trust and
responsibility, holding testimonials m corrobor-
ation of ' this nssertion, being established in
Toronto for the past three years, where as well
as in the west, he has o good connection, wishes

. to -combine nnolher Agency with his present

business. . He ‘could act with advantage ns
Agcnt for any Montreal, or foreign financial or
commercial firm.. Correspondence. considered
strictly confidential. '

" Address with full name,

' P. 0., Box 323, Toronto.

Insurance,

TWELFTH ANNUAL REPORT
orr THE

GLOBE MUTUAL LIFE INS, CO'Y.
OF NEW YORK.
GENERAL SUMMARY.

Gross. receipts ‘to Jxmuury 1,
18T6ueciesvenen e eerersisesnssrreseie S
Receeipts; T8T0.erernevrns e

" Total receipts to January 1,
18177..

’ 98.9(;1 66

Endowments paid...
Surrender Vulucs :

pid eeen i, veeees 1 094,491 16
Dlvndends paid...... . 902,721 13

Total paid assur’d$5,253,369 44

. ~Taxes, Rc-msumnce, ;

and ‘all other dis-
‘bursements.........$3,172

454 13

58,425,823 57

Balance....... Leeiebeniiiiineinanne . 54,133,095
Add premiums dctcxred nnd un-—

collected, less expense...i..icvniu, SIAG 087 Zb
Add Market Value of Bonds over

U038t vieivveererrenvrninoeniiiinnmrerans © 94,934 08
Add Muricet Value of Real Dslnte 38 199 58
Add interest and rents:due a.nd

‘accrued......... 58,817 43

1,235 00

" Gross Assols, Decomber 31,1876 84..)02 '%GS 90

Surplus to Policy- -Holders......... \'23 652 69
JAS: M. FRDL.\IAN

See retarJ
J.D. \VFLI S,

General Manuger for Canada.

Omces 1‘)9 St. James Street, Montrenl; -

Carsley's Column.

1 CARSLEY'S
L]
SPECIAL PRICE LIST.

Lndiu Twilled : Umbrellng, “nh Ummq and Gilt
ib Cups, only 38¢ encli, or §2.25 for six.
Men’s lhbbcd Shirts and .Drzmu-h, for winter wear,
87c¢ each.
Men's b\lmmor Undershirts, a very fair quality, only
25¢, or 82.75 per dozeun,
Men's m\d Boy’n Silk BBows, 25¢ per dozen, or six for

Men's bllk made-up-Searfs, really good quality, only
“16¢ each, or 3150 per dozeu.

Men’s Silk, mudL-up -Scurfs, very pood qunlit) and
Hi)hbh partterns, 20¢ ench, three for 5be, six for
$1,0r §1.76 per dozen.

Six pmrof M.Lu’s Jjotton Socks for G5c.

Men's Oxford Shirts, 45¢ each.

Men’s Oxford shirts. good quality, 60c.

Men's Oxford blnrts, with t\\u Collars, already
dressed, ouly T6e.

Men’s lophyr Shirts, with two Collars, only 75¢.

Men’s very best Roegatta bhnls, with two collars,
$1.10 each, ortwo for §

Men's four-ply Linen Cufls, "in the newest shapes, at

$1.25 for six pair.
Corsets,

The new Extension Cnl=ots, adjustable to any shape,
90c cuch, or $8.75 per duzen,

A specinl bargain in Irench Glov e-fitting Corsets.
Ten eases, all ar one ]lrlce. only SL10 per pair,
original price, $1.75. $9.00 per dozen,

Examjne our 75¢ I rench Washing Corsets, made ex-
pressly for Summer wear.

Spc(,lnl Reductions. - :

Ttens-olor: Light Prints, nearly a yard wide, rednced
Fast-cto Tic.
olor Printed Regattus, nearly a yuard wide, re-
duced to Tie.
Double-fld Unbleached Cotton Sheeting, 18c.
Bleuch(.d Cotton Sheetmg only2le. .,

- Xlannels, :
Every piece of Flannel in the store is being offered at

... aveduced rate,
Al]-\vool Faney Shirting I‘lmmc]s, reduced to only

- Alw ool Grcy Flaunel, rcduced to27c, same asother

stores sell at 30c.

Drcqs l:\l.rnordlnnr) .

chmnn(s of Dress Goods at ridlculously low prices.

Aslk for. them,
Linens for Dresses: or Costumes, reduced .to only

Summer "Costumes and \Immes are beingisold at
desperate prices.”

The 25¢ Black Alpueas are relling faster than ever
Samples brought from other aturch at 35 are
no better. - Price b) the piece only 22¢.

The above are our rngulnr refail prices.. A libera!
trade discountnllowed "Storekeepers: of some of the
lines. Othors nre quoted nett. All orders promptly
attended lo,eilhor Retail or ¥Wholesala.

S. CARSLEY,

303 and 395 NoTie I),\Mi; STREET, MONTREAL, AND
8 PATkRNOSTER JROW, LONDON, EXGLAND,

.THE COMMERCIAL AGF;NCY

JOllN I'IOI{ILLOI’ & C o.

‘ "ALBERT MURRAY, Ju}mager‘
“Associated * with the “ McKillop -

Spray gue; Co.* New York, and blubbs

& Co’s Commercial Enguiry oﬁwes in

Great Britain.

- Qur ! Commierciul Register 2 for Canada contn!ns
n complete list of all Canndian traders, besides all the

lending American Cities having more. direettrivie.
. .’reations with the Dominion.
cpublished DAILY, and is of itself worth the sub erip-

Qur Change Sheet-is

tion. Ours 18 the ONLY AGENCY: having Com-
wercial lists'of Rritish Cities.

ﬂlce.s—lo sr. SA(,RA MENTST.,
Muulrc’ll

,Pul)]hhod Semi-monthly,

THE IN ERI\!ATIONAL RAILWAY
.AND STEA"VI NAVIGATION

OIS,

containing the  TIME

TABLES AND MAPS of all CANADIAN and

: llu: prmcnpul AMERICAN RAILWAY and
STE A\I NAVIGATION Lll\laa :

For sale by Nm\s Dealors aud B ook:dlmﬂ and by
S Nu\': Agents on Tnum und al(.umu-s
l’l ice, 20 Cents.
C R, CHISEOLM & BRO:

S Publishers and Proprietors,
17 Bonu\emurc Street, MONTREAL,

New York and Boston A(l\'ortiﬂcxilelnts.

Wentworth, Case & Co.

COMMISSION MERCIANTS,

77 & 79 Thomas 8t.,113 &115 Duane St.,
' NEW YORK

51 Avon Street, 38 Bedford Street,
BOSTON.

Offer for sale a large assortmeut of

WOOLENS and COTTONS

¥Oou TRE

CLOTHING and JOBBING Trade

CONSIBSTING OF

Cassimers, Cottonades,

Overcontings, Corsct Jeans,

Dingonals, Beavers,

Ducks, Wricols, -

Suitings, Glaghams, Satinoets, -

Felts, Ropellants, Elecached und
Bl own Sheetings,

Cheviots,

Kerseys,
Cloakings,
Cashmercs and

FROM THE FOLLOWING MILLS: .

Bates Manufacturing Co. Howe & Jeflorson, \\'1\1-
ton & lieery, Ashuclot .\ln.mﬁlcmnug Co., "West-
brook Manufacturing Co., I. W _Ad:mns, Chase Mills,
Pocasset Manufacturing Co., W lite Manufacturin
Co., Amesbury Mills, D. Lm\un & Co., Rocklan
mns, \\'c\mu \nns Barker Mills, D. W, s &
Ib\iulll .- Jo Amidon, “Jas. Walton & Co., Methuen

ills. :

Faulkner, Page & Co.
dommlnslon Merchants, '
66 & 68 LEONARD STREET,
NEW YORK.
664 68 FRANKLIN ST.,
~ BOSTON,

SOLE AGENTS ¥OR PUE SALE OF

FLANNELS

l\lunuﬁ\clured by the following Mids:

. George I. Gilbert \Iunur.xc'turlilg Co.,J. R, I‘uu]k-
ner & Co., Faulkner & Colony, Cllesmrc Mills, Seott
& Somn, A, Harrls' & Sons, B. W. Gleaton & Son,
Faulkner Mills, Pranker & 'Co.,.Turner Mills, Ply-
mouth: W. Mills, Stevens & Co., N. Stevens & Co.,
Dover- Mills, Brown & Ho“urth, Franklin 'Mills,
Moos¢ Head Mills, J. Gould & Co., Selisbury & Co., .
Granite Mills, Branchtown Nills, l\uslin & Taylor, .

WHITTENTON MILLS.

C»om‘m-ndes,b Ti_cks, Su'ip’g'é 'm\'d Denims.
CWILLYADNK: w'A‘L!'cnn & CO.'S

' ~ TWEED S.

OﬂK'L./_l.N'D .MILLS
. DENIMS,
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Insu runce.

RELIANCE

Mutual Lz fe . Assurance Saciety,
- OF LO\ID_ONl ENGLAND.
ESTABLISHED 1840

Head Oﬁice for Canada . 169 ST. JAMES: ST
BIONTR FA ) '8

E The. Dh‘cclors h:we docided to in-
 west all the . earnings of this Branch

in first-class Canadian Securin‘es, thus
‘.~enabl'n«r them' to- offer  superior . a&d-
: vantages to the Canadian public.

AGENTS

“Who wish to work up a permanent and
remuneralive b\l\lllebS will now find
.this office a very favor able one. to re-

. present, owing lo.the above important
~change,-and its well l\nown bmblhty
=and: ago. -

APPLY FOR UNREPRESENTED
- DISTRI:TS EARLY.
A GENERA L AGENT WANTED.

: All.policies: are issued direct from the Cuna-
--‘dmn office, and are eutircly free from trouble-
. some cluuses and conditions.

FREDERICK ‘STANCLIFFE,
- Res. Secretary,

Bulance Sheet for 1876 and_full nnrucu]ars on
apphcn.uon

“\Insurnnce.
'THE
STAN&ARD LIFE
ASSU.RANGE co. -

Esmnmsum_ns'zb,

HEAD OFpICE FOR CANADA, <" MONTREAL

This well known Company having reduced their
rates " for Camuda, beg to draw attention to tho
seeurity offered.

Iuvestments in Canada over $700,000.
Clatms pald in Canada, over §1,000,000.
L. WO M. RAMSAY,

Manager, Canada.

LIVESPOL & LC\NDDN & GLOBE

: INSURANCE COMPANY.

LIFE 'AND_ FIRE.
Invested Funds - . - 27,470,000
Funds Invested in Canada. - - 900.000

Becurity, Prompt Pnymcnc and Liberallty. in the. nds
Instinent of - Losses are the prominent Features of this
Compauy,

"CANADA BOARD OF DIRECTORS :
Hon. HENRY STARNES, Chairman,
TroMag CRAMP, ¥eq., Dep. -Lhmrmnn,
Sin ALexXANDER T. -Gavr, K..M.G.,

Tugorore HarTt, Esq. - GHORGE SI‘LPHL’N qu

G.F.C, SMITH, Resudent Secretary | '

Medical Referee—D. C. MACOALLUM Jsq., M.D. :
Standing Counsel—Tux Hoxn. Wi, BapoLey.

- Agencies Establistied Throughout Canada.

HEAD OFFIOE, CANADA BRANCH, :
. MONTREAL. :

lnsurance. .

"BRITON

'LIFE ASSOCIATION,

[LIMITED.} )
Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL.

- Capital, Half-a-Million Sterling.

. £20,000 Stg. v deposited . with :Ymperial Govern-

meut.
$50,000 deposited with Dominion Government
for exclusive benefit of Cunadian Policy-

holders. .
"JAS. B. M. CHIPMAN
Manager for Cmmén

Estabhahed 1808.

IM?ERIAL

‘Fzre Insumnae Comp’y

"OF LONDON

{HEAD OFFICE ¥OR CANADA:

Montreal,’ 102 St; Francois Xavier St

RINTOUL_ BROS,; Agents.

‘Subscribed Capltal,. - £1,600,000 St

Pnld-np Capitaly = £700,000 Stz.
ASSETS, = = « = = = £2,2"2 552 blg-

Presxdent—THE HON JAMES:

Z

=\
=

=
()

y "

[‘] This Company .lnsures nat)zmg more hazardous than Farm P'roperty and I’rwata Rcazdences

SURES AG-AINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Fu.rm Property, anute Resxdence% Cburche

(- IN

.v

] Farmers ‘and’ others ownmg ‘Private Dwelhng Houses will ﬂnd it very much

SKEAD

The Otta,wa. Agrlcultural Insurance Company

OAPITA_L, - $1 ooo ooo.v
'Head Office -

OTTAWA |

ST O : Sacremry—-JAMES BLACRBURN
O $5o ooo oo CASED

Deposzted Wz,th Government for protectwn
: ar" 420 olicyholders. ‘

DIRI]CTORS AT ]'IONTRDAL:

JOHN 8. HALL, Esq 5 ‘\Tnyor, River St. Pierre. . .
. Nelson'& Sous. ¢

s L BDAUB[DN M.P.P.

,ALDERMAN NELbUN

©T ALD OUIMDT M.p!

HON. P, MITCHE

A. PROUDFOOT, } \)I:'D Ocuhst &c., &c.
N. GAGNON, Ohamplum ’

Also

ontents o

] (‘onvents, and Rlaks ofs. slmllar Clnss
f‘such Risks.

No Iusumnce eﬂ'ected on'Manufacturing or Commercial Risks, thus avcndmg 1osses from sweeplng
: ﬁres, to:which many Compnmcs are liable, -

i‘to then' advantage to Insure with this’ Compa.ny, S

As Lt.s Ra.ms u.nd the provxsmnsof 1La “policies are much more hhcml thlm those of Gompumes domg
a'general business. :
'I‘he Inaurmg Pubhc will notxqe thnt our DFPObIT is in CASH and not Debent.ures or Stock

" "which may be of doubtful .value. ‘
i R&ms and a.ll mformntxon requxred ngen on applxcatxon to :

G.'H. PATTERSON, GENLAGENT

97 st James St Cornar Placa d’Armas, MONTREAL
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NewYorl: Advertlselncnts. ‘

Whmemore, Peet, Posi- |

& CO.y.
' COMMISSION MERCHANTS,

Nos 1346 & 348 BROADWAY,-

- New Yo rE,

Are now offeringthe largest assortme\\t ot‘

BLANKETS

‘Ever shown in this country, comprising « full assort-
ment, in sizes and  qualities, from’ the fol-
lowing well-known manufacturers: .

Norway Prains Co.
WinTHROP MiLLs Co.
WAUMBECK MiLrs Co.
CrLintoN MiLLs Co.
NorwicH WooLEN Co.
ALSO, A COMPLETE 5T0CK OF :
Repellents

AND

PRINCE ALBERT CLOTHS

‘In New Designs and Colormgs, to “hxch the early
attontion.of the Trade is invited, ns’ these
goods will be sold at the market value,

GARNER & GO.,
I\Tos. 2 4;, 6, 8% 10 Worth Strest,
NE S VORK.

VPRKNTS.‘

GARNER & CO.S

FANCIES, . 'PINKS, ' PURPLES,
cuocomrn, SOLIDY, *uomu\mo,
S GREY, e,
HARMONY formerly AMOSKEAG—
FANCIES, . PURPLES, - ROBES, &e. '
YA Y4 AMSUTT.A
‘ FANCIES, " . ROBES, &o.

Iucluded in the nbove is tho largest: must vnrwd
and attractive- nssunment of

‘SHIRTINGS

.ever oﬂ‘cred to the Trado.
ALSO THE

GARNER & o 0
- ROLLED JACONETS

* THE

‘ GARNER &00. & HARMUNY |

FLAT—FOLD GAMBRICS

TIIE

READIN G MILLS
slm:u,\s.

GARNER & CO
' WIGANS. -

i

" AND

HARMONY BROWN & BLEACHED comoms 1

. DOMINION OFRICE, - -

- Lute of Murdoch & Donaldson,

the Umted Smte.s. for Ale and Brown Stout.

'l‘oron!.o Adverl.lscln cns

GEORGE B, STOCK
. ;Mn_uufuoturer of .
e 'Stock’s Extra,
' Machine Oil,

by And Deulcr in nll kinds

of

s
MACHEING AND 'VV OOT, OTILS.

All Prade-marked Oil warranted to give satistaction
vud not to fréeze.” -

“OFFICE; 90 KING BTBEET EAST, TORONTO

DONALDSON
% LAIDLAW,

PUBLIC: ACCOUNTANTS, -
Insurance & General Commission Agents,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.
Atiending Meetings of Creditors, Liquidating and
winding up Estatesa specizlty, Fire Logses adjusted

and collections-made in City or Countr, \vnh dis-
patch.. Correspondence solicltcd P.O. 1049.

ALDBON. J. C. LAIDLA\V
Jxo. Do Levgrcith2avk ar Uommc:wec

BELFCRDS’

. 0 :Box 1314.:

MONTHLY MAGAZINE,

lLLU‘ST‘RA'I‘I‘D.‘
$3.00 per Annum. bmgle Copies, 30 Cts

BELFORD BROTHERS Punusasns
11.Colborne Street, Toronto.

VUl Ntustrated Catalogue of Books mailed free.

The International Prize ALE and STOUT made by

"JOHN LABATT,

OxT.

LOND()N

The-.
“highest .
- Iuterna-
tional ‘or

World’s
“#] Prize
B MEpDAL

§): nwarded
10 any
" Brewer in
Awericn,
... elther in
“Canada or

'The U 8. Be'portmg and Sollecting

ASSOCIATION.’

BEADOFFICE, - . & cHIedco, I,
251 ST JAMES ST.

We bc" to call the attention of merchants through-

out (,mmdn, to ‘the fact thatthe above Association

have appointed us General Agents for the Dominion.
We offer unequailed facilities for the collection of ac-
oounts of all descriptions throughout the Gontinent
of North-America. - Full’ m\rﬂculars as to the work-

~Ing of the Association will be furnished on applica-

i Oll

- ofall: kinds; Vi

Advocates and Agcuts wanted to rople:cut us
through (.mmdn.

(-UNI)LACK & CO.,
261 ST. JAMES ST., MONTREAL.
Box 723, P, 0.

SULLIVAN "DAVID,

1 Commxssmn Mercha.nt Mauufactm‘ers’ Agent
L DFFICE: 16 ST. SACRAMENT ST., MONTREAL.

"REPRESENTING IN CANADA

\\‘llmn nolmnnnn Ilrookl)u. N.Y., Manuf'r of Brass Locka
rn \\ agoner & Williams, - Hardwnre Manuf're,
Now York lIermnnn]lnLor&Co Tmporters of Shelfand Henvy
Knrﬂ\\nrr, New York: Ameriean Spiral Spring Butt Co, New
York ; Trenton Vise and Tool Works, Treuton, NJ. ; Jumes Fuir-
bmlh(r. Crown : Steel nnd Wire \\orkn, Allt,lL"lrl.‘ Shullehl,

3 Derby Siver Co,, Derby, (.omx.

-P.0, BOX 508, -

ence bock of Canada carefully revised b{l

i

T he- Mercantile Ageyncy,

ESTABLISHED 1841,

Oldest angd largest Mercantile Agoney in the werld,

A General Reference book Containingthe names of

over S1x HUNDRED T1OUSA ND business men is lssued
In January und July of each yonr, 4 Complete Refer
‘I'ravellors
of our own training appears in Jmuuuz arch,July,
and ¥ept of ench year, with Weekly fnm ¢ Sheets,
Inconnection with above, the atténtion of business -

men is called to the Collection Department,

Througl which past due claims pass. with regulnrl(y‘
promptuessand success.

DUN, ‘VIMAN &.00.,

1 St. James Street, Montrenl
S a unty Assocmto omces in the principalCiticaof Lhe

THE CANADIAN BANK’ERS‘
AND v
MERCHANTS WEEKLY BULLETIN,
JOS. P ROY §- CO., Publishers,
44°ST; JAMES ST., MONTREAL,

This paper is published: solely in the interest of the
commercial clusses, to furnish relinble information to
Merchants, Bankers, Manufacturers and T'raders of any
and all dmngcsoculrrmg in the Mereantile Community
within the Province of Quebece, to wit: Particulars of !
111 writs of Summons issnied, of all judgments rendered in

;- theSuperior Courts of tho Provi ince; in all eases of mort-
- gages, the name of the mortgagor and ‘morigngee, with
all such nedessary, information as may pertain thercto :

ulso of nll couds of sale: exceeding §100, and of all new.

. firms, n3 we!l ny dissulutions of €0 partuerships,

Legal,

KLI\R & CARTER,
ADVOCATES, &C.,.

108 8T. FRANCOIS XAVIER ST.

Wu. H. Kexr, Q.C., D.C\L.
C. B. Canrer, B.C.L.

EDWARD CARTE %,

Q.C,.D.C.L.

'Ban’zsz‘w ‘at La‘a’/’ (5"6.

40 ST. JOHN STREET,
Over Union Bank of Lower Cannda, .

MONTREAL.
"WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT, -
10 HOSPITAL LsquT‘
" MONTREAL.
MOTTON & MCQWEENI'Y,'.
‘BARRISTERS; SOLICITORS,;
N()T,\lul,s, ey
183 Hollis Street, Halifax, N.S.
MOTTON. ! : W BOMCSWEENEY.

EPHREM DUFRESNE,
’ ADVOCATE, =
General Insurance and. Collectmg
. Agent,

134 NOTRE DAME STRDLT
. Three IRivers, », Q. .

B. L. DOYLE,

R.

‘ Barrzster' Attorney, Solicitor, &0

GODERICH, ONT.

Collcchons for Commercial Fxrms in Quebec nnd
Ontario promptly attended- to.
B@"’ Highest References’ glveu.
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Occnnl(, Steamships,

AMN LENE,‘

" UNDER CONTRAOT with the Government of
i .Canada for the conveyance of the CANA-
DIAN nnd UNITED TATES MAILS.

; 1877. 1877.
' Thls Compn.ny 8 Lmes are " composged . of the
undernoted First-class, Full-powered ~Clyde-
built, Double-En%me, Iron Steamships :— .

Sardininn....e. 4100 Lt. J. E. Dutton,; R.N. R

Summer Arrangements.

Circassian .3400 .Capt. J. Wylie
Polynesian.........4100 Capt. Brown
Sarmatian... 3600 Capt. A. D, Aird
. Hibernian. .3434 Lt. F. Archer, R.N.R.
Caspian .3200 Capt. Trocks
Scandinavian .....3000 Capt. R. 8. Watis
Prussinn... 3000 Capt. J. Ritchie

.2700 Capt.
.2700 Capt. Barclay

650 Capt. Grubam

.2600 Lt. W. H. Smith, ii.N.R.
3150 Capt. McDougall
..3200 Capt. Richardson

Austrian
Nestoria
Moravian
- Peruvian..
*‘Manitoban ..
Nova Scotian.

H. Wrylie

Canadian... .2600° Capt. McLean
Gorinthinn .2400 Capt. Menzies
Acadian...... 1350 Capt. Cabel
Waldensinn........2800 Capt. J. G. Stephen
Pheenician .........2800. Onapt. Scott
Newtouudlnnd.. .1500° Capt. Mylins

Fl!ol‘[ QUERXC TO LIVEIIPOOL.

o Ihtermedmle.,. .
Steernge...

CERONM Q,IIEBI:O TO GLASGOW,
“i.i Corinthian.. U about 29 Sept.,

““Manitoban., 18 Oct.
Waldensian % 3 Nov. -

© Manitoben..... 4. 22 Nov.
: RATES OF PASSA -
Cnbin veeenenne 560
Intermediate. .40
Steerage. .o oot 25

‘Rates to. England.—Rutes on flour via Allan
line to Liverpool and Glasgow now stand at
"3s per barrel: - -Beef and pork: in_brls.:40s - per -
ton ; boxed meats, tallow and lard, 40s per
ton ; Butter ‘and : cheeése to Lwerponl 4358, to
Glasgow, 43s'; oil'cake, 35 Gd per brl. to Liver-"
pool and Glasgow.. .

An experienced Surgeon carried on cnch Ves-
gel: - Berths not secured until ‘paid for.

For: Freight ‘or other. particulursy apply in
Portland to H. & A. Arntax, or J. L. FARMER
'..in Quebec L0 ALLANS, .RAE. & Oo. 5 in Havre to
. Jonn'M. Cornig, 21 Quai d'Orledans ; in Paris to.
GusTAvE Bossanae, Rue du Qustre Septembre
i oin Amwerp 1o Aua. Scemitz & Co., or Riouarp
".Berns; in:Rotterdam to G. P.. “TITMANN & Son,
or Roys & Co ;:in  Hamburg: to . W. GinsoN &
Hueo ;: in.Bordeaux ;10. LAFITTE & VANDER-
ORUYCE, or E. DI-J‘AS & Co. ; in'Beliast to CHAR-
‘LEY & Maroonm'; in-London- to  MoNTGOMERIE
& .GREENUORNE, - 17 .Gracechurch . Street ;- in
’» Glasgow to JaMES & Avix. ALpay, 70 Great

Clyde Street’; in Liverpool to ALLAN ‘BROTHERS,

Jaines Strect ;. in Ohicngo to ALLax & Co, 7

Ln Salle Strcet B i

SR & A ALLAN

T (.orne1 of Yonvﬂle nnd (..ommon Streets

:8.25 a.m.
. reduced rates. .

Sﬁiﬂ'ﬁ'ﬁ EMTER%& RRIL%A

AXD

- Montreal & Boston Air Line,

Only direct and Grand Scenery Route to  Lake Memphremagog
WHITE MOUNTAINS, BOSTON, NEW YORK; all points BAST and SOUTH.
On and after MONDAY, June 25th, Day Bxpress with Parlor Car attached, lenves Montreal
9.00 a.m. ; arrives in Boston 10 pams, connectmg for White Mountains and Purtlnud at Wells River.,
Night Express, with Pullman Sleepmg Car attached, leaves. Montreal 3 p.m., arrives at Boston.
Tourists and Sea Bathing -Excursion ’l‘lckets (a great vn.rxety of routes) at greatly

SATURDAY EXCURSIONS
Excursion . Tickets from Mountreal to any Station oun:the South Bastern Rmhoad including
Newport on Lake Memphremagog, and Stanstead, P.Q., good to start Saturday and return follow-
ing Monday, will be'sold at fare one way. For pn.rtxculnrs and tickets, call . at the Offices, Old

Y
“Post Office bmldmg, corner St. James and St. Francois Xavier streets, or ‘202 St. James street, cor,

of St. Peter, whem 2lso tickels for the following Stenmshx? Lines can be had :—Quebee and Guif
Ports 8. 8. Co., for St. John, Halifax, Prince Bdward-Island ; Anchor Line for Glasgow and
London, Eng. ; Hamb. Am. Packet for Lurrmud France and Gexumuy, North German Lloyd for

England 1“mnce, and Germany.:
. H. E. FOLSOM, Supt. GUSTAVE LEVE, Agent.
: WILL1IAMS SINGER.

SEWING MASH]NE

The most popular Machme in the Nnrket
Has o larger sale than any- other Canadian
Machine, and s universally admired by every lady
who has ever had the pleasure of using one.
1=y Doun't buy a Michine until you have given
ita trial,

HEAD OFFICE: 347 NOTRE DAME STREET
‘ MONTREAL.

D. GRAHAM,

Managing-Director.

EW@N@ MAGHWE

r(m

3 seabaniCatcastaasion

The OSBORNE SEWING MAGHINEC having been nwnrded -both Centenma,ls Medals nud Medll in
the Canadian Ward at the International Centennial Exhibition, Philadelphia, Intt year, s well as having
beeu invarlably awarded First_«rizes wherever exhibited since they were put in the mnrkefs, we can \\lth every
confidence warrant them as First-Class Machinas in every resycet.

Inapect\on nnrl uml asked. . Price low. ' Terms liheml Sutisfaction gunmnteed

- THE H’OCHELAGA,(' |
. MUY A XL
I@IE&E INSURANOE ©O QQEA&Y

Incmpomtcd by Specxal Act of I’arha.ment 1876

: ... HEAD OFFICES - - -
194 St Ja,m,es ;S’éweb e e .ﬂ[OJVTREﬂL

: . OFWICE nn,u:rns- ‘
. WILLIA\I RU’lHDRFORD “President. " | ' "MICHEL LE[‘DBVRE Vlce Presmcnt
‘ : S5 DIRECKORS : _

L RS .]' K. WARD Mayor of Notre Dame de Griice. . - ' '
) }IllcheI“Lt\:{'el*l\»re,(\)[:lt)\c;r ot] (Jotcgu bﬁ. Liouis | Duncan Macdonald,. Railway Contmctor
. John McMillun, Oil Merchant, St. Henry., | Narcisse 'l‘rudel May bt ll L
William Rubhm’(‘oxd Cote St ’Antome T i n)or Of e S

Legal Advxsers—Messrs Cross, Lumw & DAY]DSON, Q. c: )
‘ -~ Manager nnd Secretary ~JAMES GRAl\T
o ‘CASH PREMIU MS on F.u'e Insurunees for ONE YEAR, OR LESS. Insurances- -on- the M UTUAL
: - SYSTEM for THRE" YEARS —RATES MODEBATE. s
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W BELL & CO.,,

e UELI’H ONTARIO,

Centennial Medal Organs
' AND. ORGANETTES'

o
bnl\ex Mcdn.l at Onmrm Pxovlucml Exhi-
“'bition for 1871,

Silver Medal at Centennial Toxhibition for 1876.

‘GALT, o'NfT‘.f

QUEEN S HOTEL

A H PEATMA\T
' PROPRIE‘I‘OR

Free Omnibus to ah(l fro'm{ tlg.e Trains.

M O’DONOVA N,
PRA CTI CAL C’ARRIA GE BUILDER
WEITBY ONT

‘Biscuits,

L Outario A (l‘vci'tis‘cm enits,

Guelph Steam Con fectlonery.

MASSIE WElR & BRY(‘L

. Successors to Massik & CAMPRELL,
" Manufactirers and Wholesale Dealers in

Confectionery
. AND CIGARS.
FANCY GOODS A SPECIALTY.

AL M A BL O K,
GUELPH, ONTARIO.

GHARLDS 'I{AYMONJ),
IYL\‘VUFACTUR] n or
Lock-Sntch and’ Cha1n-St1tch

SEWING

MACHINES

To work by hand. or jool Power.

GUELPH ON TARIO

Ontario Advertisements,

GALT, ONT.

CENTRAY, HOUSEH,
‘Carncr ﬂlil& and Main Streets. ’

TILONAS CO LA\VELL, Prnprlclor.

CABS MEET EVERY' TRAIN

Ldvery in connco{wn with -the ]fotcl .

' GUELPH, ONT.

@xmffmm*mg

Opﬁbsile Grand Trunk Passengcr Station

JOHN HAUGH.

Pﬂ()Pl&lDT()R

-Free Ommbus to and from all trams

for Guests.

G’ood Stablmg aml Im;cr J m connectzon.
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, SEPTEMBER. 20th, 1877.
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180 bt James Street Montreal

(nring the LAST FIVE years:—

The fol]m\ ing rtatement sho\\s the rclntivu ])10"1‘055 of the Iollo“ing Compmlc

Namie of Com:pxm‘y.v :

No, of Policies issued and:amotnt,

Amount in foree in 1877
5

CANADA LIFE.......

Confederation......

7 525——311 690,912

6,920,659

" $16,413,373

CANADA LIFE ASSURANGE CO’Y.

A. (-. IEAIVISAY, Mnnn"ln" Dlreclor.
R. l[lLLS, Se(,rcmr).

ADVA.NTA.G—ES OFPERED

' 'l‘lns Gompn.ny makes a' specmlty of i msurmg Farm Property, Prlvnte
. Residences, aud nou-hazmdous Property ugmnst loss by I‘xre or RICaN
- Lightning.
It pays all losses caused by H;.,htmng, whather fire CnFues or not :
o Thinsnres Live Stock against denth bv llghtmng exther m tho Bunldmg or on
the promises of tho Assurcd. : . )

‘Agentin Toronto, J. D HbNDL‘RSON Cunndo. Llfc Buxldmgs, 46 King
Street West. i

‘J. W. MARLING, Generul Agent for \In.rthe Provmces, Hesslein's
Building, Halifax. -

Ry POWNALL General Agent for ?rovmce of Quebec.
: (JANADA Lire Buu.mvc.s, 182 S'r. JAm.s STRLLT, Mow’rumn.

LA OPPICERS

'\VILMA\‘[ ANGUS ]’rcs‘uIen!.; A DLSJARDIN’S, M. 1’., T’:cc-l’remh-nl
.LDWARD . GOI‘ ¥, Managing Dzrector. ~J¢ M. SMITH; Clan [uxpcctor
R " \V\[ (,AMPBFLL, Sccrclm _/ , : . .

B, —I’eopln dcsnrlng ]nsurnncc in this Lomp'my should bo carol‘ul about
; gh ing their. Risks to Ageénts of rival Companics, who claim the Compsny they.
represent to be the Rame asours,’ We hear of a great deal of this kmd of dishonesty
being pmctxced on the publlc. e :

INSURES FAB.M PROPERTY ANI) PRIVATE RESH)ENCES‘




 THE JOURNAL OF. COMMERCE--FINANCE AND INSURANCE BEVIEW.

Capital aind Trustee Frinds .
Represented, :-

$28,367,000.00.

. As Genernl Agenis for the above Influentinl nnd

Liberal Fire Insurance Companies, we aro cnabled .

‘to offer 1o the Fublic unequalied facilities in Fire In-
surance,, All classes of Rivk tnken ‘at current rates,
Specinl Inducements for Dwelling Hlouse Risks.

UNION BUILDINGS,
45 ST. FRANOOIS XAVIER STREET,
. MONTREAL.
~ TAYLOR BROS.,

Genoral Agonts,

VICTORIA MUTUAL
Pire Insurance ; ‘ Oo.' of ' _C’dhada.

lliunlliojx Branch: O
. Within range of Hydrants in Hamilton.
Water Works Branclh s © 1 )
' Within range of Hydrantsinany locnlity having:
_-efficient water-works. o o
Géneral Branchz i L
Farm p.ndother non-bazardous property only. | e

One branch not liable for dobts or obligations of
the others, R [ K

GEO. . MILLS, Prosident,
W. D.BOOKER, Sccrotary.

HE4D OFrICE. ..

+ Subscribed Capital.

“ HAMILTON, ONTARIO, "'

o Insurace, v ' ; R
» urane . . STOCKS '‘AND BONDS,"
- L : A Reported by J. D. Crawrorp & Co., Members of the Stock Exchange.
]\’ oyaj I 14,5%1/62%68 C}O_j/ . INSURANCE COMPANIES, — Canavian.—Nonireal Quotations, Sepl. 2005 1877.
; : : . o v : ] Cannda
. . v ) ke No. Last Share A t | Last Sale. B
OF LIVERPOOL AND LONDON, NAME 0F COMPANY. Shares. |Dividend.| pur value, pn‘;(‘lm:)‘:sr per Share. q"l?t‘,;."dt’"ﬂ
) : X v _ per year. Share. : .
: FIRE AND LIFE- British A merica Fire & Marine. 10,000 | 5-6nos. S50 S50 858 116
‘ ] B E;mudn I?\;v}‘n. s 1‘12&'?{)“8 5 300 i V5 170
R P N Sitizens, Fire, Life, Guaran B even 100 1n ’
Liability of Shareholders unlimited. Confederation .Liﬁ; . 5,000 12 mos, 100 %8 10 107
- L Sun Mutual Life 5.000 | 3-121nos. 100 124 123 102
Isolated Risk, Fi 5,000 - 100 10 90
. : ' T gg‘(’? 60 75 .
. 2,600 400 1an 120 120,
CAPITAL - - - - - - - - $10,000,000 2,000 50 1y I 100105
. 5. 40 20 3i 39 140
D - - 12,000,000 Royal Caundinn Ius 60.000 100 10 SORG
FUNDS INVESTE 1 ’ eccid]ml(t]Insurx:nc%Co. of :fggo E por ct, 100 20 aNH 1()(;1
- Sanads GuArantee Co., seervoneinens . 2385 | 8 per ot, 50 2] 20, 102
ANNUAL INCOME 5’000-’000 Canada Agricultural Fire paid up...... e .l. veen 1())() lu(; ee l . &
o 0 per ct. paid up 10,000 Cevaes 100 10 vers
. : . N Merchants' Marine Insuvance Co., 5,000 1 8 per ct, M 20 e
HHEBEAD OFFICE FOR CANADA—MONTREAL. National Insurance, Fire.......... ool 20,000 1 oL, 100 10 cene T eeee
. . t Stadacoun Insurance Co., Fire and Lite{ 50,000 cevens 100 16 e s
Every description of property insured at moderate | Gipawa Agricultural....... Ceebiirianes 16,000 {20000 100 .10 10° 100
rates of premium, . Brerisy AND FOREGIN. ~(Quotation. on the London Market, Sopt. S0th, 1877.)
. i Briton Medical Life,. 20,000 1 .10 p.c. £L10 2 £0 8is1' ...
fo{"lllfﬁ ‘Assurances granted inall the moat.’ approved ﬁ"i“"l‘ lclb Assoch‘:}io. (53’088 lg \ ? 15
* ritish & Foreign Maris U il 20 4 153
H. L.ROUTH, CommerciniUnion Fire 50,000 25 50 5 i
W.TATLEY, Edinburgh Life veol 5,000 10 100 16
< . { Guardian Fire and Lite. v 20,000 15 100 50
Chief Agents. Imperial Fire........ 12,000 | £6 p. sh 10 25
Lancashire Fire and - Li <1121,600 40 20 2
Life Association of Scotland.. 10,040 30 40
- . . - . Londen Assurance Corporation., 5,872 48 25 124 4
. : ! . y London & laneashire lilo.... 10,000 10 10 1t %
Northern Assurance Co v Liverp & Loudon & Globe Yire f Life] £301.752 20 2 i
L Northern Fire & Lifo ceee teesaes 100 b ]
: . : North British & Mereantile Fiy 5 50 6} 43¢
OF LONDON. . Phoenix Fire,.... 1 p. s, ceen 251 e
' i1 Queen Fire & Life 25 10 1 32 .
) . " Lo Royal {nsuruuce J'u?]&: lef‘;e ik }'}'“'8(‘:8 l]’?} ?8 3 18] 1
1 4 Scottish Commercinl Fire & Life. 25 00 23 1 3
s&%ttiﬁf} iﬂlgﬂmﬂ {ﬁﬁm’,ﬁﬁw ﬂﬁﬂlp ﬁﬂ‘f i Scottish Imperin) Fire and Life. ... G 10 1 1} Ve
o i v Sooftixh P’rovineinl Fire & Life ... 30 650 . 3 11
i : : . . Standard Lifo..... Ceeer daeieais 58} 50 32 67} vas
OF GLASGOW.

The liability on all Bank Stacks and the Cnunda Guarantee Co 'y s Himited to double the Amount of the

On ull other 3to¢ks the linbilities of shareholders i3 strictly limited to the amount of
Subseribed Capital. : ;

w H ER Eﬂs an: Advertisemont has beon published-in the Journar
Lo - or Comveres by the Canada Life Assurance Go., whereof the_follow-
ing is an extracet, viz: . .

“The \following statement shows tho relative prbgrcss of the following Companies
*during the LAST FIVIS years:— C. ! ’

Name of Company. - No. of Policies issued and amount,

CANADA LIFE......

7,025—— 11,690,912
Coufaderation L Rsl— 4,004,680

Tho said statement is hereby ofticinlly declared by me fo be » flagrant misrepresénl:ﬂinn as will be np;-
parent from the foliowing figures extracied from the Governmentreturng, Whether said misrepresentation
s wilful or otherwise, the Canada Lije is hereby ealled npon to explain and apologize for, :

BEXTRACT FROM GOVERNMENT RETURNS,

. CANADA LIFE. CONFEDERATIUN.
YsaR, - -
' ' No. of Policies issued. Amount, No. of Policies issued. Amount,
1872 1512 S $2,114,091 1206 ©§1,833,700 7
1873 1651 2267,013 467 - 649,300 -
1874 1979 - 1,854,766 1107 . 1552008
1876 1593 PRIEEIT N 1005 13839016
11876 1396 2,927:900 1101 10500746 -
* ‘Fotal ‘for 5 Years. 7431 . §10,907,084 4559 56,920,659

U N.B.—In judging of the ¢“relutive progress* of the two Companices, the fact must not be Jost sight of -
that it has. taken tho Canada Life about 80 ycurs to attnin their present position, while the above results have
been accomplished by the Confederation during their first five years. « It might huve enabled the public to
have formed o more correct opinion upon the subject had it been shown {only it did not suit the purpose of
tho Canada) that the Confederation had a larger number of policics (nmouuts about equal) in force at the end
of its fifth year, than the Canada Life at the end of its RIGUTEEXNTIH year. e : R

) M. J. FOHNSTON, '

163 St. James Street, . - Provincial Manager Confederation Life'Association, .’

‘MoxTrEAL; 12t September, 1877, . e RN APEE
J goe e i ol o L L

155
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TII'E J OURNAL OF COMMER(‘D—-—I‘INANCD AND INSURA'NCD RDVIDW

lnhurnnco.

" . Iunurnnce. .

Fire and Life Insurance Company.
ESTABLISHED 1809.

Subscr;bed'Capital, - £2,000,000 Stg.

Paid-up Capital - - = - - £350, 000 Stg.
Revenue for 1874 - /- - & - 1,283,772 ¢
‘Acunnuluted I‘uuds - - = 3,044, 1"’ ‘¢

JNSURANCI’ S pis (7:1 INST FIRE

ACCLPTLD AT THE ORDINARY RATES O
I’KLMLUM.

AN THE LIII‘E I)E'PAIC’I'AII{'A\’T
Moderate Rates of Premium, and special schemes
adapted to meet- the various contingencies con-
nected with this department, -

“Plhe next DISTRIBUTION OF PROFITS will
titke place on 31st December, 1880. - All'policies
ou the Participuting Seale, effected on or before

. 3lst . December, 1876, will, in terms of the Rules

of the (mmp.m), rank in'that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
Geuneral Agents.
Wmn. EWIN_G. Inspector. i
72 St. Prangois Xavier St., Montreal

‘R. N. GOOCH, Agent,

26 Wellington Street, ‘Toronto.

Queen Insumnce Co

7 OF ENGLAND,
FIRE AND LIFE.

Cnpllnl,' _— IR .;..2 ooo,ooo Stg,

JNVhblLl) l-UNDS ..£660 s18.
I«ORBJ &, MUI)GJ*.

. Montrcn]
ChierA;,ents in Cnnudn

. TRANSATLANTIC
Mm/z,/ze Lnsiurance Comjﬁ y
“ oF BERLIN

InsuRANcs effectod on Ooran Canuo RisKs at

LOWEST CURRENT RATES,
Losses, made pay ublt. in London or Montreﬂl as
d(";lred 3
: ‘ G LOMER E
AJcnt. .

5 St. ISI\crﬂllle‘ll‘. &treet.”

KILEY & LADRIERE
GENERAL II\TSURANGE AGENTS &
¥ [COMMISSION MERCHANTS,
69 ST PETER STREET QUEBEC

er.m:o anon 0m‘mn.~ S

\‘OTTAWA AGRICUL.[‘URAL INSURANOE CO.v

SUN MUTUAL

Life and Accxdent Insurance Co.

President.—Tuoxas WORKMAN, B8q, ML
Mnuagmg Director.—M. I[. Gauvr, Bsq.
Directors ¢ -

'l‘ kam.xn. 1sq., M,D, .. (l.\\lnn l'\ .
. Ganlt, ¥sq. Jumes Hutton,

\l Il Ganlt, Esq. C - Alexander, s

AW O,,‘llue Esq , ML 1L Muolholland, ksq.

Hugh McLenuan, Ksq,.

) Toronto Board : -
Hnn..T MedMurrich. - Jas. Ih-thuuo, I2sq., Q. C.,

A. M Swmith, Esq. AL, .
Wurring l\mmul) Bsq.  Jolm 1¢x~luln T8sq).
1lon. 8. C. Wood. Augus Mmmon Bsq.,

( oy

Wa have mmphlul merangements with the CoMMBRCIAL
TRAVELLERS ASSOUIATION 0F CANADAN to_carry thelr Accl-
dent Insurnnee for 1877, it
Lsstting our Certificates to thy Memt .

Cominerein] smen: requlring me Ace! (hm. llNllmnc(' than
that covered by the above Certifientes, ean elfeel it Lo any
amownt. under  SHL00 on the LOWEST PERRNS and the moet
FAVORARLR u)\nnm\-i by npplying ta Mr. Riley - or -ihe
Illll|llx~|;.lll~ .

This Company Issues Life and Accident Volleles on ull the
most npproved plans, at the Jowest pn.nlhhy ter,

Mantrenl, 17th Jwn, 1877, L, MACAULAY, \quntxn\

N now

A
whiyy,

Bank Notice.

THE MOLSON’S BANK.

NOTICE.

The Annual General Meeting of the Share~

Tolders of this Institution will be held at the

ollice of the Bank in this city, on
Monday, the 8th October next,

at THREE o "elock 1ML :
By. 0|ucl of the Bonrd.

. WOLFRE Rb"l‘:\ N THOMAS,
(.ul“lllcl‘

Mnnlrcni, ;“.hv Sept., 1877'.

THE MOLSON’S BANK.

;. The Sharcholders of the' Molsons Bauk are
hereby notified that n )

Dividend of‘Four 1)c1- cent.

upon tho capital slock .was lhls day. dccl'ucd
for the current half-year, nnd that the same
will be payable at-the office of the Bank in this ;

cll}, oy and after the

Flrst Day of October: next

The. Transfer Books wnll he closul fxom lhc

~17th to the 20th pxo\ " m(,luswc. )

: By order of tlm Board

]3'. ‘VOLFLR&[AN THOMA C,
CAslmn.

Montreal; Ailg'lyst: 31,1871, "

‘¥ otels,

St. Loms Hotel.
QUL‘BEC

Patronized by Their. Excellencies. The Gogernor
General of Canade and Coundess of Dufjerin,

This Ilolnl which is unrivalled for size, style and
Toeality, in Qlu-l)u is opened throngh lllu\(.u fur
pleusure and bnsiness truel, lm\'mg accommodation
for (,HO visitors;

I3 is eligibly. situated in the immediate \lunn) ol
thd nost (ll.h"ll“lll and tashionable promenades § the
Governor's Garden, the € itndel, the BEsplanade, the
Place d*Armes, and Durha ‘Terraco, which furuish
the splendid views and mngnilicent seenery for wiich
“Quebve s s0 justly Lululn.m-d. and which is unsur-
l)A“(‘ll i any part of l\u, w olhl

. RUSSEL & 80N,

Lroprictors,

AMERICAN HOTEL,
Corner of )_0"'!/” and Front Streets,
TORONTO.

GLREORGE BROWN, Proprictor,

This otel has been rebuilty; and newly fur-
nished throughout, and will now be found se-
cond to none for commercial men. The most
centrally situated in the city. ’

Albion Hotel
PALA( ‘L‘STALL‘Y—QUL‘BEC

—0—

This first-cliss Hotel has' been thmounrhly reno-

vated. The rooms are the best ventiluted and fur

nished in tho Dominion, -The proprietor, hopes by

*strict personal ittention fo the wints of his suests, to
meet their kuppon and approval.’

\\'lLLIA\[ KIRWIN,
. Lroprie tor

‘Mountain Hill House,
MOUNTAIN, Iit 4 LL, QUEBLC.

This hotel,s0" well known to the pnhlu, has
been .newly.. furnished throughout: and® ofters
every comiort; to the-travelling public. ~Table
_superior. Suitable sample roowms for commereial
travellers. . ITouse located ‘convenient to Rail-
way Depots xmd bteumhont Landings. - Terms

llbcuu.l.
E DION & CO Propnetoxs

r

Revere House,
NEIL Mc ARNEY Proprwtor,, _

BROCKVILLE, ONT.

**Frec Ouniibus 16 and from Stenmboats nid Railway.

‘Allan’ House, R

TH OMAS o ORDAN P'ropv wtol
PERTH ONT. '

L .Omuibns meets all tmms. :

~ Good' Sampla, Rooms for Commorcml Trnvol]ers.
Bxlluud Rooms (md J;u'a!. clzms Ll 'cry attached




‘THE Jt)tﬁaﬁm 0ff COMMERCE—FINANCE AND INSURANORE mwmw. T ¢

Asa medi\im for advertisors the JOURNAL stnnds unriy:t]lcd.

THL MONTREAL

JOURNAL OF COMMEREE,

FINANCE AND INSURANCE REVIEW

Onc of thc LarO'cst most Reliable and Best
‘ Commerc1a1 Papers in the World.

It cnuxh\tcs in every Town and \'xlln"e in the following Provinces:

e »
ON’l‘ARIO QULBLC NEW BRUNSWICK, Nova Scorm Prince
Epwarp ISLAND NrwroUNDLAND, Ma 1r0oBA
JAND BRIJ.‘IbII Coru MBIA.

In. addmon to Lhese it lms many subscnbus in the

Umted States, South Amemca, England Ireland, Scotland
" and France. -

TERMS OF SUBSCRIPTION :
‘};2 00 PER YEAR, PAYABLE IN ADVANCE.

Deposited with the Domlmon Governmert, $50, 000

JOHN WINER, Pros't.
GEO. ROACH and
D. THOMPSON, M.P.,
Vice-Pres'ts,

CHAS. D. CORY,
Manager.

Address M. 8, FOLEY & CO., SIMPSON & BETHUNE, General Agents,
I\IO\:'J‘RD:\L  MONTREA l., (Hllc(., 329 Notre Dame Streets
E-H E @ EEEE[Ngé g.@ @E‘ E@gg fIPF and MAPINE

TORONTO

MCGAW & WINNDTT PlOl)l‘lCtOl“

Resndcs bemg thc most e]eganllv furmshed lhe Qucen gis thc only hold
in Canada- containing’ . fire-proof chvn.ton
nccordmg lo locnuon ofxooms‘ S

Pucea, as usunl, gradunted

EWSMRA[N@EO

THE BRITISH AMERIM

A ssuranee Comp any.

INCORPORATED 1833.

HEAD OFFICE:
Cor. of Court and Churcl Styeets, 7‘07’0/51‘0

BOARD OF DIRECTORS:

Hox. G. W, ALLAN, M L. C

HHUGH \IoLIvNNAN Esq.
GEORGE J. BOYD, I

PRETER PATE RS()N lisq.
Hos. W. CAYLEY. JO\ D RIDOUT, LSQ
PELEG HUOWLAND, Esq. NO. GORDON FiQ

ED. IIOOP]' R s

GOVE Is’i\'()R A e
DEPUTY GOVERNOR . e
INSPECTOR v e e
General Agents ... .. ...

PETER PAT'I‘I‘RSON s
‘Hon: WM. CAYLEY,
JONN F. MOUAIG;.
KAY & :BANKS.;

. Insnmnccs p:mntcd on all descriptions of nroperty ngnmst Ioss nnd
damage by fire and the perils of inland nav igation. "Agencies established
in " the principal cmeq, to“us, and _borts -of shipment' throughout the

Province.
B AL BALL,,Manager.‘ :




THis SOURNAT, OF COMAEROY TINANCE AND INSURANGD REVIBW.

Inzsurance,

. THE

‘Acebdent Insumnce Co
X OF’ CANADA ’

T/ze only Canadian C'ompzmy sa/e-
ly devoted to Insurance against deci-
. dents; and 'giving definite Banu: to
the. Policy lzolders.
T, his . O'om])any is not mixed up
g with sze, Fzre or any other c/a:: of
* Insurance. 1t is for

ACCIDENT INSUIRANCE

alorie, and can therefore transact the

business upor the most fzz'voura&/e
 terms, and @ secure basis,

I’rendcnt '-—S[R AT, GALT, K G.M.G.

MANAGEII AND SECRETARY :

EDWARD RAWLINGS
- MONTREAL.
* AUDITORS: — EVANS & RIDDELL.

SURETYSHIP

TEE CANADA :

i GUARANI‘EE CMH’ANY

i . MARES THE B

; Grantmg of Bonds of Snreuysth
. 178 SPECIAL BUSINESS.

There is naw No EXCUSE for rmy enm-

p/o_yee to ‘continue to bod: bis frtem/! under
suck serious Iml;llttm as be can al: once
i ‘relzwe them and /JE k .
- SURETY FOR H/MSELF

-by the payment qf a trtﬂmg am;/m/ mm o
' this Company..:
This Compaﬂy is not. mxxed up thh Fzr.o,
o Mnrme, Life; Arndmt or other businéss ; its

“whole C'ﬂptlﬂ/ and’ Funds are solely for the
o security of thase boldiug its Bouds.".
. January 7th 1876, —The full dzpom qf
: $oo 000 bas been, made with the Govern-.
gment. It is rbe aﬂ{y Guanmtee ('ompan_y tlmf
lm; ;/mde - any Depa.rzt. Bl

B HEAD. OFFlcE —moNTBEAL,
nt '—sm ALEAANDERT GALT

"BDWARD ‘RAWLINGS _
.AUDITORS -'— EVANQ &. RI““ELL. ~>

- 8ir Mugh Allnn,_l’reslden(

;“llenry Lyman.

“()N'g,mw BnAxcn—No.Gi Adelaide St. East Eoronto

STOCKS AND BONDS :
Reported by T D Cquvonn & Co., Members of the Stock E Dxchnnge. )

Government. -

HEAD OI’F’I CE,. Jl[ ON TREA )2

N 0. 179 84.J AMES STREb.T.

——

DIRECTORS

N.'B. Corse. Aundrew Allan,

Johu Ly Lnssxdy.
Robert Anderson. .

ED’WARD S‘I‘ARK =
vl AO’I'UARY G

ARC’!I’D McG OUN Y Sccrctary-.l’rcasurer. .

I‘u-e risks taken nteqmtable mtes bnsed upon

. thete: regpective ‘merits. “All claims promptly 1
i snd liberally sett]ed RIS

adolphe Roy. Vlr.e.l’res .

. B w0 ’ N Py
[ 2 (,apllu.l CCapital |- Dmdend Lloalng
‘NAME, S . Rest. last Prices
NAME. . ) & subscribod. | paid-up. 6 Months.| Sept. 20th.
Canadinn Bank of(,ommerce &50 $G.000 000 1#6,000,000 1,800,000 ipat.f 120 120%
[ Consuliduteid Bank of Canada 300 000,000 3, ATT “JuO ‘zg 000 854 90
Dominion Bank 50 940,250 9:0,360 . 110,000 4 ]305
Du l’euplL . 60 00,000 | 3,600,000 276,000 8
Bastern Tow o0 | 1,272,869 |- 1,302,607 300, 4 1()3
Exchunge Bank. 100 | 1,000,000 | 1,000,000 75,000 3 | g
FOAEER Ko en s connsannoeemis iesss 80,000, - 800,0 40,000 3| 20 101}
tLamilton. .. ... . o 100 1. 1,000,000 1. 5u0,160 9,496 4 98
Imperinl Bank........ 100 910,000 £32,000 25,000 4 ‘1013
Jacques Cactier. ooy 60 | 2,000,000 | 1,850,875 eeneeiees |0 G6¢ &6
Mechanics’ Bank . 80 500,000 f4701 4 INCTLCRTTTTINE EECRPITERD
Merchants’ Bank of Canadn .....] 100 | 8,697,200 [ 8,125,626 [ ....weur fieeeriennd] 70 70%
Metropolitahl svesivennes ceieiesad s 60 1071,000000°1 . 697,400 s 0 : 1(5 21
Moleons Bk : 50 | 2,600,000 1,993,090 510,000 4
ALONErCA] <annn st n: 200 | 12,000,000 | 11,898,400 | * 5,600,000 6 163 163
daritime ... .. 100 000; 489, 20,40 8
Nntionte . 50 | 2,000,000 | 2,000,000 400,000 | B84
Ontario Bank. 40.| 3,000,000 | 2,950,272 400,000 4 101,
Qieboe Bank 100°| £ 2,600,000 | 2,499,920 75,000 3y
Standard.. 50 40, 1 628,633 P [ 8%
TOrONto «... 2,000,000 | 2,000,000 4 1674
Union Bank 2,300,000 | 1,969,986 3 . 65 69
\’llle Marvia . 1,000,000 122,225 L 654 73
b\« British North Am .. 4,860,066 | 4,866,606 2%
Buitding and Loan Associntion.... 2 760,00 760,000 44 120
Cruada Landed Credit €0 veeeennns 60 [ 1,000,000 600,000 4 1814
Canadal’erm. Loan and Savings Co, 50 | 1,750,000 | 1,750,000 6 iy 178
Dominion Savings & Investment Socs. . 800,00 ,600 5 I3 125
Dominion Lelegr uphbo................ 50 600,000 600,000 3 87
Tarmers’ Lonn ind Savings Co....eain.| 50 00, 400,000 4 iy
JFroehold Loun & Iuvestment Co. 100 600,000 00! 6 142
Humilton Provident & Lo, .aii'eie| 100 950,000 1 686,749 4 nr
Huron & Lirio Sav. & Lonn SoC....x... 60 |- 1,000,000 963,161 b "
Imperial Building: and SovingsSoclely..| 50 600,000 600,000 4 107
. London & Cau. Loan & Agency Co.....| 60 | 2,000,000 200,000 CB 1314
Moutreal Tolegraph Co 40 | 2,000,000 | 2,000,000 84 1187 1183
“Montreal City Gus Co. . 40 1. 2,000,000 |1 560,000 G, 16t 135
. Montreal (41\?’ l’nwen-'er Y 50 640,00 600,000 e ity 78
Montreal Buildiug Aszociniios &0 500,000 {.0v.o0nees 8 G;i
Montreal Loan & Mortgnge S’y . 60 500,000 625,000 b 1
Ontario Savings & Inv, S0c.... 50 009, 621,500 5 1o
Proviucial Permanent Building Soci...| 100 280,000 280, 3 1,(.’-" -
Richelieu & Ontnrio Nav. Co...eaen 100 { 1,600,000 | 1,500,000 L0 ™ 76 xD
Toronto City: Gas Co.buusn B 1) 600,0 600,000 & 1354
Union Permanent Building So 50 | 400,000 400,000 5 . 133
Western Canada Loan & Savings. Co.| . 59.1 1,000,000 800,000 5 140
THE C!TlZEN S’ SI‘OOI(S AND BONDS.
' L Montrenl.
SECURITIES. Sept. 20t}
7 . B e ept. 20th
: ll\ SUI{ANCE COMP ANY Cun, dovernment Debentures, 6 p. ct. .
1877-80 .-....-.........n...-. cers 102: 106
. D — Do. do. 5 perct..... 104 106
. e : . Do. do. 6 per ct., 1835,
FlRE, LIF‘E, GUARANTEE & AGOIDENT- Dominlon 6 per ct. stock........... Lo 100 301)
N S R . Dominion § per cont. Stock..... D09,
; . . . 7' { Montrea] Harbor Bonds 6 p.c. 101 102
: o - - Do, Corporsation 6 por ct. B 101 102
- Capital Two Million Dollars—$108,000 ., Do- Chb Sk, Stosk.. By
- Deposited with the Dommxon ) Co. D(.bemurcs, (0Ont.) 20 years 6 101 '
) Towuship Debentures, (Ont.) 6 per ct.. 99

Montrea), .

'EXCHANGE. . Sept. 20th

‘Bank of London, 60 AAYB oruesiasecanysess[108} 1084

@Qold Drafts on New YOrk..eceaeeeseeies lnrfl‘ur
GoldinNew \’orkaiap.m............... 103}

PR e Closing
Shu. [ RAILWAYS. sl ra.|Quotations
B . Jslon .Sept 12
100 Atlnmlc&Sb Lawrence SUs. cueessse..| all | 100
1001 ‘Do, 6 p.c.8ter. Mt. Bond 101
100-] Do, do. 3rd Mort. 1891 ... v
110 | Buffalosnd Lake Yuron 6 97
100 | Do. do. 5 p,c. nd Mort. 81
100 [ Do, "Prefercnco.eeeeesss L]
100 |Canadn Southern luh(ort, P a
1133 (}I;nn.}“rrll;uk %t; ANAAR Leases 97
o ort Bdr m clmr o, 9
10| Do e o O b
10§ Do do hb )’rubeock . A7
100 | Do do 2nd Iref Stock. a .
100 { Do do 3rd Pref Stock . 171
.. | Do Isllmd I'ondstx Mt ‘Deb Serlp. 98
Stk t Do 5p e Perp Dob Serlp 69,
20} Gronthnhrn of Canadn . -
100 Do 54 . do . pay 1877-18
100 | Vo 6 - do "do 1890, 86
100 | Do % p ¢, pref conv till Tan 1at, 1830,. ‘65
W0 [ Do Paerpotual 5 p ¢ Debenture Stock o all]- 78
100 !nwrunt Brh\geﬁp © Mort Bidx, Serip.. § a1l 11033
100 oo do -6peMrt l‘rcfﬁhr. cp all] 103§
100 [0 ofCrmmh\G peStg, 1t Mort.. M EINRET
100 [N of Cannda 6p ¢ ln Prof Bonds 100| - 93"
00 0" do -89
100 \nrthnrnEnanllon,dp caef. B9
. 6pc, Im)t Mort < all |00
108 Hh“wm\ of c:mm\u, st, 1at mort.i.s.. all ] .40
100 | Tor, Grey & Bruce, 7 p ¢ Bis, 1st Mort| sl | (70
100 |Well, Groy & Bruce, 7 pc Bdx, 1st Mort| ». .-
RN

T.G.& B.6 pcent, bouds, 18t marbaea.t. ool -



anoURNAbol‘comchn—rmANcn AND INSURANCE REVIEW.

FIRE A}

‘:THE STADACONA
iKD LIFE ISSURANCE COMP

OF QUEBEC.

Capital - -
Paid—up Capital

Losses paid -
Government Deposit

Fire Premium Revenue, 1875 . -. -

Fire Premium Revenue, 1876 - -

$2,800,000
" 290,000
188,000
201,000
248,000
117,000

Forthe avbovid‘ance of any misunderstanding, Fire Policyholders are informed thatthe ACGENTS v
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

Oon application to our Local Agencies, where Policies were issued the Agent will deliver to.
each Policyholder, entitled thereto, an unearned Premlum Certrﬁcate, and receive the surren-

der of his Policy.
Quebee, 24eh July, 1877,

Insurance,’

TR

MUTUAL PIRE
II_‘I:SI;IRAI“IC‘E CdMPANY

Slzeffo»fd and Brome.

. HEAD OFFICE: =

 WATERLOO, P.Q.

Western,” Nationnl, Scottish Commerciul,
Accident and Canadn Permanent Loun 'md bnvmgs

@Eo. J. PYKE, Gen. Manager.

Agents? Directory.

V HITE & WEATIHIERHEAD, Agents
Canada Life, Canads Fire und Marine, Royal,
(,mmdu

Companies, Brockville, Ont,

RASI R & RICHARDS, Barristers, Atlorneys,
Solicitorsand Commlsslonels Ior Lower Canada,
Brockulle, Ont.

D B. JONES, Agcnt for the Li\erpoo] London &
» Globe, Jmperml Northern and l(uy al Canundian
Insurance Companies, Brockville, Ont.

gy M, MABONY, Agent for Connecticut Mutual
l Life; Cinada ‘Accident; Canada Agricultural;
NATIONAL Fire—78 Peter struem (Quebee,

) C. MURPIIY, Scottish Commercial Fire Insur-
I ance Company; Union Mutual Lite' lnsurance
Loxxxpmly Quebec,

ENRY W. WELCH, Phouix Mutual Lifa hwur-

ance Company, No. 19 bt James bhtel, L.,
Quebec, X

J MACNIDER & CO.,

STOOK AND, EXCHANGE Brogxns,

63 St. Peter Street, Quebec. -

WEN MURI‘[U Insurance Agent, Oflicin! Assi-
gnee and Comnission - Merc mnt-—-;\o 6 St.
Peter Street, Quebee. D

R C. W. ]\Inc(.,UAlG, General Xosurance lhoker,

. rcll)rrseutmg First~class - Compunies “in- Fire,
Life and Accidént, also n;zent for the. White Slur
Stenmship Co. - Ottawa. Xstablished 1870,

A J. I.‘ORTILR Officinl Assignee,

County of Renfrew,
Insur’mce Agent and Tow! n Clerk.
Oﬁ‘mo-—'lo\\n 1all, Pemmbroke. -

\HAMBERLALN & WEDD, Conveyancers, Ac.-

countants, Agents for l‘ll‘E Life, aud Accident

Ins. Co,. Also, for Loan (,ompmnus in Omario and
Qucbec, Land Agents, Commissioners in B. R., oftice
opp. Metropolitan lfotel, I'embroke.

T, SUTTON, General Commission Insurance and
[N TlcketAp:ont, 18 Rideau strect, Ottawn, Ageat
for Imperial Fire, Canadn Agricultural, Lquitable
Life, Dominion Plate Glass, Merchunta Mmme,
Ottawa River Nav. Lo. .

Xusurance.

for the-

HENRY LYE, Secretary.

“dopoadsuy farg) NOSNYVH 'd 0

A.W. OGILVIR, M.P.P., President,

C'mnmcl ey Finance, Insurance,

~ HEA T !

I he - Journal of Commerce,

Finance and -Insurance- Rev1ew.
[ DEVQTED TQ -~

‘ Ix’mlu ays,
Mining and Joint Stock Enterprises. .

Issued every Friday Mornmg

SUBSCRIPTICN .
Canaditn Subscrlbels SRy $2 a \em
British . CeeE e 108, B
American’ 6 - Y- % US ey
Single copies | - .~ -10°cents ench

OFFICE: E::change Bank Building, -
]02 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal,
ML S. FOLEY & CO Pubn-nmrs & l'roprmora
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| THE JOURNAL OF COMMERCE—FINANGE AND INSURANCE REVIEW. -

~ Encourage Home Manufactures.

'ALMONTE, Onr.

FIRST PRIZE.

The Gold Medal awarded by the B11t151 Commlssmnms at the

j( Centennnl T\1111)1t1011 Phlladelph]a, f01 the best

TWEEDS

The only God Meda! gwen at the Centenmai for
W@OLENS

B Rosamond  5 F Stephen & Co.,

Plesulcnt :md M(unomn Dnectm 1' ‘ TR SI‘LTING AGI‘N’lS,

 ALMONTE S ;lﬁip . MONTREAL.




