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Leading Wiolesiale Houses of Montreal

FALL TRADE, 1877.

GAULT BROS. & 6103
Con. ST. IELEN ?AND RECOLLET ST$a

MONTR EAL.

I mpoîters of

Staple and Fancy Dry Goods,
-- AND--

NAN UFAcTURERlS AND DEALEEiS

CANADIAN TWEEDS,
FLANN ELS,

GREY COTTONS, BAGS, YA RN,
&c., &c., &c.

JAMES CORISTINE & 00.
471 473> 475, 477,

SZ PAUL STREET, NON1'AL
Importera and Exporters

IANUFACTURERS oie

FUR GOODS.
And Jobbers in

BUFFALO ROBES,
jM0CAS5INS,

MITTS AND GLOVES,

STRAW HATS, CAPS. FUR WOOL,

i'nOPRIETORS OF 'PHE

Montreal Felt Hat Works.
-:0:-

specaI ndudementp oli .red to the tnde in. our
mlanuffacturo of Fur G oodsa nd Wool Blau.

Lending Wholeale Hofousei4 of Tforoito..

1F.ALL TRADE, 1877.

Desirable Lines for every Trade

Extraordinary Value in LINENS.
Extraordinary Value ip FLANNELS.
Extraordinary Value in BLANKETS.
Extraordinary Value ii WINOIES.
Extraordinary Value in

DRESS GOODS.

Extraordinary V,'lue in,
SHI3TSend DRAWERS.

Extraordinary Value in
SILKS and CRAPES.

Extrordinary Value ir WOOLLENS,
SMALLWARES and NOTiONS.

JOHN MAODONALD & 00.,
21, & 2r lVeIiirto,"rst• Toronto.28, 30 &31ZVr0,11N Srct c

38 Fountain St., M~anchester, Engan~ad.

LONDON & LANCASHIRE
Life Assurance Company, of Lon-
don, England, having recently Ca-
nadianized its business, now offers
all the advantages of a Home In-
stitution, withthe,security of a Bri-
tish OfBce. ONE H UNDRED
THOUSAND DOLLARS
in cash. lias been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the .whole of the earnings of this
Branch are invested in Canada. New
and revised rates with full inforna-
tion, on application to

WILLIAM ROBERTSON,
ALF. W. SMIru, Manager for Canada,

Agent, T'oronto. MONTREAIL.

Active & Energetic Agents Wanted.

Leadinr 1VholeNa1 l oICN of MIontreni

FALL TRADE, 1877.

J. a. MACKENZIE & 00.

AND

WEIOLESALE DEALERS

Briiish and Foreign

Dry Goods,
381 & 383 ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

1877. FALL 1877.

D. McINNES & CD.
CANADIAN MANUFACTURERS

AND

IMPORTERS OF FOREIGN

ENG-LISH and SCOTOH WOOLEN'S,

Tailors' Trimminings, &c.

Aro now offerig' a complote assort-
ment in these lines, and giving then
our undivided attention. Are in a posi-
tion to offor special advantages.

D. MCINNES & CD,
22 ST. HELEN, ST., MONTREAL.
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The Chartered Bancs.

Bank -of Montreal.
STABrT.SnED IN 1818.

CapiatSuabcrid, -- - - - -. - $12,000,000
C<apiat .Pad-upa, - - - 11,998,400
Reserae Pand, --. -5,500,000

Head 090, - ' - Montreal.
Krourd of »irectorsi.

GEORGE STELIBUN, EsQ., > . president.
G. W. CÀMPBELL, Esq., M.D. - Vie-Preaident,
lion. Tiros. ityan. Sir A.T. Galt,.C.M.
Peter ltedpath, Esq. Edwvard Mtackay, Esq.

Uon. Donald A. Smith. (illbert Scott, Esq.,
Alan Gilmour, Esq.

R.E. Angus, General Manager.

Branches and Ageniciex iln Can adfa.
Montreal, W. J. Buchanan, Man.

Belleville, Oit. Ilamilton, Ont. Picton. Ont.
lBrantiord, '' Knton,' " or ope,
Brockville, I Linleay, Ijuebec, Que.
Chatham, N.B. London, " Sarnia, out.
Cobor, Ont. Monoton, N. B. Stratflord, l
Cornva l, N ewciatle, ", St. Joinm, N. B.
Fergus, us Osa, Ont. St. Marys, Ont.
Goderich, " Ottawa, " Torolitu,
'tutelph " Perth,"
jIaillax, N.S., Poterboro',

A. Macnider, fInspector.
Agents, n Great Britain.-l.ondon, Bank o{Mont.

reai, 9 Birchin Lane, Lombard Streot. London Coi-
minttes-Rlobart UBllesple, Esq., Sir Jolan iosa, Bart.,
I.C. 11.G.

Bankers in Great ltritain.-London, The Bank of
Enigland; The London & Westminster tank: The
Union , Bank of London. Liverp»ool, Tie Bank of
Lveodot. Scotland, 'The British Linoa Compuîany
and Branches. :

Agents in the United State.-Nev York, C. F.
Samither & Walter Watson, 59 Vall Streot, Chi
oago, Bank of aontreal, 154 Madison Street.

B)ankers in United Sttex.-New York,Tite Bank of
Now York, N.B.A.; T Mrchants' National Bank.
1aston, 'The Merchants' National Ban . lltalo, Th
Farmers' andMchanics' NaioxnaltBank. San Fran.
clsoo, Thie nk ot-Briti Colubia.

Coloniat an dt Foreigu Coreasets --.St.Tohtn'e,
Nlld, RiT Union Bank ol Newfoundland. 5ritish
Columbia, le Bank ai Britisi Columbia, New Zea-
land, Tha Bank of New Zealand. India, Chia
Japan, Australla-Orental Bank Corporation,

tissue Circular Notes and Letters 0f Credii for
',aelettcrs available in aU purts of the 1orlid.)

EXCHANG'E BANK
OF CANADA.

0.4 PI TA L PA ID UP.. $1,000,000

BEAD) OFFICE, . . IONTRE'AL.

DIRECTORS.
M. 1. GA ULT .. . . . Prasdent.
T. OAVERHILL, . . . Vice-President.
A. W. Ogilvie, Thomas Tillin,
E. K. Greer, Jaues Crathern,

.Alex.,Butntin.

O. R. MURRAY, . . . Casshier'.
GE. KUJRN,... ...... nspector.

D RANCHLES,
Hamilton Ont . . . M. Countsell, Manager.
Ayler,-nt. .. J. G. Billett, , do
Park ill Ont. .. D. E. Cameron, do
Bediord, P.Q. .. . T. L. Rogers, do
Joliette, P.Q... . . .Terroaux, Jr., do

AGENCIES,-
Quebc,. , . '..-, Oweni Muarphly.
Valleyfield,. . . , D. l. Penase.

FOREIGN AGENTS,
L 1oaDo :-The'Allanace Btatk, (Limaited.)
r'aw Yonx:-Theo National Biank of Com-.

merce; iuMessrs..Hilmers, McGowan & Coa., (3Wasll street.-
OmeAGo :'-Unioni National Bankl.
Sterlng and:American Exchange bougbt and

sold. Interestti allowed an Deposits. -
Collections nade promptly and ratnitted foi

at lowest rates.

TJhe Chaartered Bansli. I
BANK Or

BRITISH NORTH AXERIA.
Incorporated by oloyal Charter.

Paid-up Capital, £1,000,000 Sterling.

.,London Ofice-3 Clement's Lane, Lombard St.

oOURT OP DrETRc'otS.

John James Cater, .11. J. B. Kendall,
lienry R. Farrar, J. J. Kintslord,
Alexander Gillespte, Frederia ubbock,
Richard 1. Glyn, A. Il. lt ils,
W. BurnleyHume, J. Murray Robertson.

Secretary-R. W. BR sA»Doal..

TIEan OFFIOE IN CANA DA.-St. Jameas St., ittonireal.
R. R. GINDLEV, General Manlager.
vit. GtiNDLAr, inspector.

Branches and Agencies in Canada.
London, Ifîngston, Frederleton. N.B.
Brantford, Ottawa, Moncton, N.B.
l'gris, Arniprlor, 11aliflix, N.S.
Dtunnîville, . . enfrew, Victoria, 1.C.
gatnilton, 31ontreal, Stanxley, B.C.
Toronto, Quebec,
Napanee, St. John, N. B.

Agents in the United Stales t
NEW YoR.--. A. Travish and G. AIL. orris,

Agents.
SAN FatAucIsco.- A. Mlcinlay and IL. W.

Glenny, Agents.
Loanou BAÂNiKEaR.-Thte Bank of Englaud and

Messrs. Ulyn & Co.

Toreign Agents.-Llverpool-Binink of Liverpool.
Australla-Union Bank of Au5tralia. Newv Zealand
-Uion Bank of Australia, Batik ofNoew Zealand.
Indta. Chiina,antd Japan-Chartered Mercantile Blanka
ofIdla, Londo naud China; Agra Baik, Limiled.
West indles, Colonial Bank. Paris--Ale8srs. Mar-
ouard, &ndre & C.

THE MOLSONS BANK
XNcouRoRATLED nY ACT OF FALIAMENT, '1855.

Capital, $2,000,000 Rest, $540 000

EEAD OFFICE, MONTREAL.

Dlrectorm..
Joins MoLSOle, Esq., - - - - Presenett.
lion. Tis. WoRixmAxN, M.P. - VncoPresident.

TttomAs CtAmi-, Esq. I \.W. SaixunEDti, Esq.
T. Jae. CLÂXnoO, Esa.I l HonD.L. MAcrastoN.

I. A. NELSON, Eso
F. WOLFERSTAN TUOMAs, - -Cashier.
M. HEATON . . ... . . .-. Inspector.

Branches of The Molsons Bartnk.
Brocikille, Milibrook, 'onto,
Rxeter, .Morrisburg, Iitdsor,
atgersoll, Owet Sounl, Sorel, P.Q.

London, Smiltlh's, Falla, Campbellton, N. B.
Neuford, St. Thomas.

11 AnENTS IN: THE DOMINION,
Quebec and Onxturio-Bank of Moantreal and its

Branches.
eiBrtnsiaick--Bank of N. Brutnswict, St. John,

Nova Scotia-iallifax Bfainking Comuany and ils
Branches.

Prtince Edwaard.Tsianxd--Mercantsa of aB all.
fax, Charlottetown & Sutnunersid.Neerouidlaind-Cotmnercial Bank of Newfound.
land, St Johns.

AGENTs IN UNITED dr-ATEsO.
NLew Trk-Meclanics' National Batnk, Messrs.

Morton, Bliss & Co., lesars. C. F. Snithlers & W.
Watson; 110atoni, Merchants iitionial Bank; Port.lantd, Casco National Bank; Chicago, Firet National
Bank; Cleveland, Commercial National Bank;
Derroitt Second National Baik; B(alato, Farmners'
and Mecla.ics' iNational Bankt; Miticaukee, Visconl-
ein Mtarini and FirO Itnsurante Co. Bantk; Toledo,
Sceonîd National Baxnk.

SAGtENTe IN GRE~AT ITAflÇ,
London-Bank of Montreal. Messrs. Glyn, Mills,

Currin & Co. Messrs. Mortoi, Ro0se & Co.
Collectionîs Baie in ril parts o the Doninion and

returns promptly rrAsdtted at lowest ratas of ex.
antge.

Thea Chsartered Ijanks.

IgERC HANTS' BANX K
OF CANADA.

Capital . - - '$6,200,600.

FIBAJI OId'FICIJ - MONRvjEAL

IION. JOIIN IiAMILTON, - - President
JOltN McLENNAR, . . - .- lVc-rdent

Board of Direetors.
Sir Iuxglh Allait, Hector Mackenzie. Esq.
Andrew Allait, Ersq. Itobt. Anderson, Esq.
bamans Masson, Esq. Wmxt. DlariInxg, Esq.

Jonathan liodgson,
GEORGE IiAGUE,--- - General Manager
WMI. J. iNGR AM, - - Assstanl teetaitanage

nRANCiEs AND AntENcIEs.
Toronto. Naxianee.
llamiliton. Brampton.
Kitngston. Elora
Belleville. AlntOne.
London. Kincardine.
Chatham. Orangeville.
Gait. F'eintbrake.
Ottawa. Mitchell.
Wintdsor. Wtterao, Ont,
Ingersoll. St. Joln 's, Qu .
St. rhotmas. St. llyacixtte.
Stratford. Sorel,
Berlin. tenfrew.
Owein Sounid. Beavuhtarnois.
W alkerton. Gantanioquxe.
Prescott. Wiipeg, Manitoba.
Prth. Montreal.
Levis.

Bantker- in Great Britaint.-.Tie London Joint
Stock Bank.

Agency in .New York, 62 Wall S treet.
Bankers in Ncta York.-The National Bani of the

teptublic.

LA BANQUE DU PEUPLE.

Capita1~$2,000,000.

!IRAD OFFICE, . . HOVTREAL

C. S. CIIEIItIER, Esq., P'resident.
C. J. COUISOL, Esq., Vice-resident.

A. A. TItOTfrIER, Esq,, Cashler.

London-G ,nn, Mills, Currie k Co.
New York-'ational Blanik f the tepublio.
Qnebec Agency-La Banque Nationale.

City & District Savings Biank.
Beat Office, 176 St. James Street,

Open Daily from 10 ta 3., Capital, 82,000,000

Pres dont, EDWARD MURPHY.
Vice-President, SIR PRANCIS HINOKS.
Manager, EDMOND J.BARBEAU.

BRANCH OFFICES*
Algetsa.

No. 40 Catherine Street, - - A. GARIEPY.
No. 446 St. Joseph Street, - - 1X. BARELAU,
Point St. Charles, Corner Wellington

aind St. Etienne StrotE, - .WM. ALY.
The Branches iill b open daily from 10 to 3 and

from, 6 to 8 P.n.

INTEREST ALLWED FOR DEPDSIi

Collectione made. Alierictn Greenbacks bouglht
Elchangeon NewYork, London and ?aLisat Current
rates.

13ô
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Tue aChtrtered 13anku.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -$4,00,000
D IEECTORS:

President SIR FRANOIS IILNOKS, K.C.M.G.
Miontreal.

Vice-President: R. J R EEKIEEsq Montrea.
huoe. ALY. CA]enELL, Seato........1 OrOt a

.Ioute meAN, EQ......... ............ trîmu WOhLVE, SQ ................. iMontreat
litrW. OoKAYV, it4...••.•.ltmtr

joiere ttzYICeNt, E ..................... 31otreon
itOCEo IL. STEtNSuUR, EQ................. Mmontreal
IVIL.AlM TuoirsEcr, Eeq. .............. Toroito

3. B. RENNY, - - - - - Genera Manager.
TROS. MocIAXEN, - - Asst. Gon. M.nager.
Arch. Càmpbell,-- - - - - - - Inspector.

BRANCHES.
MOWinAL.

Do, Chaboillez Square.
Ayr owîmîîrket.

rmNw tiammburg.
Bieliisllei. SeRfortli.
Chatham. St. Unthorines.
Clinton. Sherbrooke.
Galt. Winghami.
1laimilton. Woudstock.
Norwich.

Do, Yong eStreet.

FOREIGN cOuIcESIONIDENTS.
Alliameo ehanik, (Limîited) London.
National Bank or Scotland and Brancies.
National Bank (Ireianîd,) aud branches.
Ulser Bankig CohiKanicy Ialist.
Smuttltere & Watsomn. 'ew York.
Nationaml Park Banki, Newm York.
liatik of flic lteiiblie, Nowv York.
Ridîler, Poabody & Co., Biostoni.
Farters' sud .XleehImtimIC8' Banîk, IlUtrIio.
First National B.ank, Oswego.
Interest allowed on Deposits, according te arrunge.

ment.
Letters oCf Cred(itranited on Engliîuid, Ireland and

Scotlamd sud on China, Japan and West Indices.

TBE CoANADIAN

Bank of, Commerce.
Head Office,

Paid-up Capital - -

Rest

Toronto.

- $6,000,000
- 1,900,000

'DIRECTORS.

Eome. WILLIAM MOMASTER, Prcsident.

HoN. ADAM HOPE, Vice-Presidenti.

Noai Barnhart, Esq. Jamnos Miclie, Esq.
Wiliam Elliot, E.q. T.Suthlanioid Stayner, Eoq.
GeorgoTaylor, Esq. Jino. J. Arnton, Le.q.

A R. McMiater,Esq.

W. N. ANTDERSON, GeneralManager.
J. il. PLUIMMEL, Inspector.

New York-J. G. IIarper and J. Il. Goadby, Agents.
Clicago-J. G.Orchard, Agent.

BUhANCItES.
Barrie GuephE, Simeop,
Brantford, lmuiltoi, Sltiratomd,
Cayuga, London, trattroy
Chatham, Lucan, Thorold,
Collingwood, ioo°trea'l IorOnt,
Durmida, Oramgvilio, Xrelliloll
Dunnville, Ottawa, W Ilkeertown,
Galt, Peterboro', :Windsor.
Goderith, St. Catharines Wcodstocl.

Sarnia,

Commercial credits issued for use inl Europe. the
East and West Indice, Ciina, Japan, and South,
Amerlcs.

Sterling and Anerican Excianlgeboughltand sold.
.Collections made on the mostfavorable terms.
Interestallowedon deposit.

NwYor-TheAmerlean xchangoeNationalBank'
London, Engiand--The Btank ot Scotlantd.

The Clartered Inn,îks.

EASTERN TOWNSHIPS BANK.
AUTHOiSID cAPITA L............... $1,500,00
UA Il l'Al l'Al iit Marcli 31, ii ....... 1,3Hs,
RI-iESl tVE FUND....................... 300,000

Boara of Directors.

(J. BIZOUNS, Vice- Prcsiden t,
B. Poniroy B. O. Brighan,
G. K. Foster, Bon. J. H. 1ope .
A. A. Adams G. G. Stevens.

ion. T. Lee Terril.
Hecad Office-Sherbrooke, Que,

\VM. FARWELL, Cislier.
Branches.

lVaterloo Rictmond,
ogttieo tnstead.

' Gowîetsvil le
Agents .in Montreal-Bank of Montreal.
London, Englatnd-London & Uounty Baiks
Bostoii-Nationtal E3xclanmge Banit.
Collections moade ait ail accessible points and

pioiiiitly rmcnitted for.

.0N' Ali1 IA IN IL
Capital Subscribed, S:,000000; Pald-uop, $2,950,272,

,t'serve lmeau, $.,.U

Head Office, - Toronto, Ont.

DIREOTOF.S:
11ON. JO.1'NSIMOW8N.PREsi.IDENT .

HO0N. 1). A.IACI)ONALD.
C.S. tZOWlSil, ESQ.
D. MAUKAY, EeS.
WIM. MettiI.t, Ee. .l
A. 'M. S.%IITl'1 Eieq.

I R. FISHER, General Manager.
Ggti o h ,over. trneni ni Oittario.

11 Gu, 1 >. i ,oiitroi, Oslawa,
Peterboro' Ottawn, Port Perry, Port lIope, Poim.
broke, Blownmanville, Whîitby, Mount Forest,Toron-
to, Prince Arthur s Landing, Whmieg.

Foretyn Agent .- London, Eig.-.Bank of Mon-
treal. New York-c. Bell and C. F. Snitiers.
Bostoni-Tremont National Bank.

IMPE RIAL BANK
OF CANADA.

Capital Authorized - - - $--S1,000,000
apital Pa8iup- - - -- 000

DIRECTORS:z
Il. S. ROWLAND, Esq President
'1. R. NE,1R1RITT, Esq., ice-President, St. C-

thlarines
JoiN n-rn ,'Esq. T. R. WAoswoITrr, EsQ.
1oN. JAs. R. li..,Nsox, Wm. RemsAY, Esq

St. (atharimes, R. CîAîtîitu, Esi.,
P. RuilEs, ESQ., Joi t N cSKI, E SQ.,

D. R. WILKIE, aslhier.
HEAD OFFIC E-TO RONTO.

BItANUIlIES-St. Cathmartiies, lgersol, Port Col-
iborne, Wellaiiid, St. Thomas anud Viiinville.

AcitarTi iN LOND1ON, l .- osmiut Sait Co.
AGITrs iN NiEw YotK--.ank of Montreal.
Gold mendi Gurrency Drafts ci New York and

Sterlinîg Exclaige bouighit and sold. De*sits
received and interest -llowed. Prompt attention
paid to collections.

Union Ba#k of Lower Canada,
CAPITAL - - - 2,000,000.

HEAD OFFICE, - - . - Q UEBEC.

DIRECTORIS.

CIl ES G . E.LEVEY 'Esq.,Presidnt.
tu. J OitN S tLAitP~LES, Vice.tPredentl.

I C.f tom, Es,., J. i. Renaud, Esq.
AndreThomon, sq.,

Cashier-P. MtacEwer. Inspector-G. iH. Blalfour.
lltAlienUs-SavinigC Bank(UpprTowni)Miontreal.

OttaIwa, Tiihree Rivers.
FoEiGN AGENTs.-ondon, The London and
unîty Bank. New Yîork, .Naltional Park Bank,

The Clartered BankEs.

The Bank of Toronto
CANADA.

Incorporated 1855.

Capital, $2,0003000. Reserve Fund, $,0000oo

DIRECTORS:
WILLIAM GOonDLImîAM, Preident.

GJa s G. WVois, vice-Prcsdet.
^iL CawTm , Gioiiu GoonuueNr,

At.Lx. T. FuLTcrou, limur w'ty uÂ

HEAD OFFICE. TORONTO.

DUNCAN COULSON, CAsniiin.
1tUG lLACd,. Assisarr CasîinEni.

. T. M BURZNSI)E, INaEOrot.

BRANCI1ES.
MorrEA., J. Murray Smith, Monager; Pitniti

iono, J. Ii. 1(oer. niiiiager: Conouno, Joseph
tIenderson, Mainiger; Pouir RloiE, W. IL. Wads-
worth, 3IlInager ; mtiE, J. A. Strathy, Interui
Manager; ST. UlTERINEB, E. D. Boswel, Interi
iliit5er; COLLINGWooD, (. -W, Hodgett, lnterin
iummiiger.

BANKERS.
Tornow. ENO., The Uity Bank: Nrw YoRc, Na-

tiomuil liank of Comnerce, and C. F. Simitier anud
W. Watson; Oswxuto, N.Y., Lake Ontarlo National
tank; Quamuo and OTTAswA, La Banque Nationale.

STADACONA BANia.
QUEBEC.

CAPITAL...$1,000,000

DLRECTORS.
A. JOSEPH.... . . . . President.
lion. P. G AINEAU. . P... Vice.-Prc.

A. t'. Ciaron, M. P. Joint Ross.F. iiirouIC, U. IL teifrew.
T H urant, joseph Shiehiynt, M.P.P.

T. LeDroit.
WXM. It. DMAN, Cashtier.

Agente tn fime DoIomîniom-Baink of Aiontreai.
New York-U. F. Simithersaid WY. Watson.
ChicagoBank cf lontreit.
London, Enand.NaumankfSctîd

Bank of Ottawa,
OTTAWA.

C. T. aite Esq. Alexander Frasair, Esq
iobt. tilackburn, 1sq, M1.1. Allan Gilimour,.Esq.
IUn, Ueorge Blrysoi. (ieorge liay, Esq.

lon. L. R. Churci, M.P.P
PATIUCK ROBE LITSON,

Cashiler.

Ag ency-Arnprior. Agents in Canada-Canadian
Bank of Comiiiiere. New York-J. G. liarper
& .1. it. Gcadby. Londou, E ng..-AllianceBank.

Merchants Bank of Canada.

Notice is liereby giveu that the f'oltowingeattupoi
tlie unpaid portion of the last isue of New Stock in
this antik Ive been made duo and payable at Its
baiking house of this city, on1 fthe dates set fortih as

Toin per cent. ,on Ist September nexi.
Ist Decertber
ic itmarci, 178.
" stJunue, 1878.
lst Sopteniber, 1878.
îst Decenmber, 1878.
1t àlarchi, 1879.
"it June, 187F.
Ist Septomber, 1879.

By order of thie Boar

Monitreal, July 25, 1877.

GEORG(E aAG er,
-GenierailManaegîr.
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Finanalicial.

THE HAMILTON
Provident and Loan Society.

Jiiin. AnAu lIuF-PNsident.
W. E. SArNFOaituYie.fr'esident, .

capital (auilthorized to late)........... $1.000,000.00
Su cribed Caplital......... ........... i950,200,00
1'aid-upj, Capita .................. .... 86,749.00
Rieserve Fuald....................... .05.000.()0
Total Assets......................... 1,071,404 00

MONEY ADVANClED on hei security ut lteal
Estate on the mîost favorable termIs.

MÔNEY OtECEiVEI) N DEtOSIT and interest
llowed lt 5 aind 6 Ir eont.p er. aninuinî.

KING STREET HAMILTON.
1. ID. CAMEION, Trensurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capital - - $1,000,00
1aid up, - - - C21.000
Iteserve Fiund, ' - - 124,300

Mîtoney loaned .on Real Esitale Securities ouly.
Municipal and Sehiool Section Debentures pur-,
chased.

. SAVINGS BANK B ANCII.
Interest allowred on Deposits, at the rate of'0 orG

per. cent per annum.

Offtco Cor. Richmond & Carling Sts., 31aua.er.
London, Ontario.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, . . . ONT.

(1Netouroiarrit, 1816.)

raid up Capital -.-.-.-.-.-.-.. 963,4G1
Reserve rund -------- 204,000
Total Assets- --- ---- ..- 1,895,819

Money alvanced on the security or iiproved farma
proyerty on favorable terns.

3O110OTGAGES PUI>CTIASED.
Interest alltow t on Deposits at tie r.u of 5 nd 6 per

cent. per ainmum.
Otice: 442 tICInMONfl ST.,

Lonlon', Ont.
L., G1SON

MtAAGlR.

Leadilngt Whlole.tale Tradel of' IlWontrea1.

COTTON, C0ONNAL, & .0.,
3 NAeurcha' E.rchîange, .ilontreal.

CONNAL, COTTON & CO.,
97 West George Streel, Glasigowo.

Successors to Morrison, ocieni, & Co.,
lepre.eiting in Canad1î CITAS. TENNEmT & CO.,

St. Rollox, Gtasgow-Sal Soda, Soda Aal. "Ieoeliing,
vowder, ion1 Suplmr. Il J. EWCHIIOVEN & SONS
Lon1doýi--Pig Lead. W LN,.r.& CO.(, Glagow
-Ited Lead, Litharge. 1 & it. ENNANT, Wel
* Park arewery, lasgow-Idia 'ale Ale andil Porter,
and other well-known hiouses. Ato Scoteh fEiniied
Snigars, Linseed Oit, Tin Plates, Slieet Zinc, eW., etc.

,&Orders fdr iny of the above or <otier goods e.ecn-
t ediritst1niarkets onbt h iosibI te-ns.

LEO EARMBURGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., M 0 N T R EA L

W. E. M. R O BITAl L E,
General Countsioni Merclinlt, and WtIoleeile

.Agent. Depot: Young's ulliniiig, 73 Peter St.,
and 20 Sault:-iii.atelot St., opposite Stadacoia

Wiaict, Lower Towt, Qioebec.
Chaeap Gooda. Well served. Joli Lot. Terms cah.

1d~

Leadinag Stock Brokersol Montreal.

WILLIAM SACHE,

STOCK BROKER,
Riember illonttreal Stock Exchange.

OFFICE
9G ST FRANCOIS XAVIR STlIT.

FRANK BOND & 00.,

BROKERS,
7 ST. SACRAMIENT STREET, MONTREAl,.

Stocks bonghît iand sold at. j per cent. Comm,,,ission
on the par vaile wten, $65000 or- over.

FENWICK & BOND,
STOCK BROKERS,

(310NTIErAJL STOCIC ENHX1ANGI t.)
OFFICE :

N;o. i MERCEANTS E=EANGE, 11 ST. ACRAMENT ST.

J. R. MIDDLEMISS & 00.
BANKERS,

Financial and General Agents,
IDEALERS IN

STOCKS, BONDS AND DEBENTURES,
Saf2 anu p>rofitable investments securcd for

clients.
ORDERS PUNCTUALLY ATTENDED TO,

115 St. Francois Xavier Street,
MONTREUAL.

MACDOUALLJ&DAVIDSON.
BRO K E R S,

North British & bercantileInsurance Building
3ON 'EAL,

Members of the Stock .1xchange.
CoR oRN1CNTS.--'Tîiunnk of3lotreal, ion-

don. Mesotra. Morton, Rose & Co., Londou; The
Ilalnk ot'Scola 1,1n11 t Edinburgti, Glasgow and -Dun
ce; Mesirs, Cainnann &C o., New-York.

RITCHIE & NOTT,
STOCK BROKERS,

(Members of thelontreal.Sto J.cli,hanzge.)

Ofice No. 6 HOSPITAL STIngs'.

Stock honglt and Fold forcash r on margin. Inve.t-
Imeints imide or reahzed. Lans negotiateui. A Il invest-
mients nuide thrugh ui wililbe eriodically repoted
upon', mit the ilterest ofn r henits win recieeour
iust caïef l and iniiiiediate atten]Liont.

JAMEs G. RITcrix. JoWN l?. No'rT.

J. D. CRAWFORD & 00.,
or tie Montreal St.îk Exchan,îge,

Stock, & Sharu Brok'er.s,
Gontm RloaqrTA, ST. AND tiuANGIGoURT',

IlloNTREI A L.
J. D. Crawford. Geo. W. Hamiltu,

RUFUS FAIRBANKS,
GENERAL BROKE R,

COALS, OILs,

Clhemicals, Pis' Iro73, &~c.,
5 ST. SAORAMENT ST.,

MONTREAL.

Leaîding Stock Blrokcers ut Tloronto,.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 K1319. STRJET RAST,
TORONTO.

H. L. HUME & CO
zo KING ST., TORONTO.

STOCK BROKERS>
Estate Agents, &c.

Stocks, )ebcntures, Mortgages, &c., bonglit
and sold.

N B.-The Stock Exclange attended iaily.

JAMES & PHILIP BROWNE,
JEE ~ ~ -& _l,]N ] Em. : AND

STOCK BROKERS.
Mombers of the Toronto Stock Exchangr,

Dealers ii Sterling Exchaîe, Banc Stocks, De.
bent.ures, Mortgages, &c.. U. S. Currency, Silver and
Ioni- Drafts onNewYork issued inii and Cur-
rency. irom,îpt att enîtion given to Collections. Ad-
vances mnade on Securites.

No. 64 Yonge Street, TORONTO.

W. B. PHIPPS & SON.
Bankers and Stock Brokers

Toronto ,S'trcet, opposite ol Post-Oeice,
WV Il. Pniirrs. W. Ariiuit Pniirrs.

Mlembers of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold. Stocks carried on Margin.

MURDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estate and General Commission A gei Is,

Op uE AN) WAtiE oDoSE:

Il FRONT STREET,.EAST..

P. O. Ilox 494. 'Toronito.

A. T. M'CORD JR. & 00.
58ADELAD STRIiET, EAST,

Toronto.
STOCK: BROKERS

AND'

GENERAL AGENTS.
Citizens Insurance Company of, Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont
United States Plate Glass Insurance Co.

Gertcral Agents for the viole Domintion.

Whiteside, Jordan & Co
WHIITESI DE'S PATENT SP'RIN

Bed. Mattreses und B1ddin
)ealer" ini Eiglishi auIAnerican Iron BLdateads

Cildren's C arriages and ,P1erninbul1atorsý
FatrroILr AND Wcimiousic, 66'COILleGE ST.,

RAt;No18i ST. CATItEIN STREET,
AI UNTI AiLL

I 1 ..T mi i ieWV. IlricC.
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Aissiiuee.4 naRd Accountants.

PUBLIC ACCOUNTANT
ANI)

OFFICIAL ASS[GNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
MO'TREAL.

ISI St. Jaiiin Sireet.

Perkis, Beausoleil & Perkins
Assignecs & Accountants,

60 ST. JAMES STREET,
II<NTi EA L,

A. M. Pl I KINS. Coim. and Ollicial Assigiee.
C. AUit11 L. OtSclt Asiigw.l
A LES. M.. l'EIlNS, Accountnîit.

JOHN S SHEARER,
01 /SSO t ht,. t 88iyile C À i 'Cottls t(tit

C'omu tsioner 1for Ontu ol and Qulebe.
, ST SARMl ENT STIZEET, MOINTREAL.

Tit tent mn giveil to cjollectious aend the clos-
i ofi acciiiimts.

THOMAS MILLER,
Accountant ana Official Assignee

loir the Couinty or rt, Ont.,

Special Attention given to Insolvenicy Business.

ret.ordis g a utei

Olice, Odl Fellows Block, Market Square,
ST11ATFORD, ONT.

LAJ/CIE, PERRAULT & SEA TH
1siynces & Accûeiimifta,

61, 66 & OS SI. James St., iotrea1.

L. .1S. LAJ 01e,
Qjliciaîl .lssi9iiee, Ci1h q f .iïr eäti

C. 0.TElliMAULT11,
OillitCI .155s9i e, District q Mloutreal.

DAVID S
5
.ICATII,

Accoi <mi t (11(ld Coinissionier.
lsîiitreal, . ily 2ndfl, 157.

DUPLY, TAYLOR & DUFF
Official Assignées, Accountants,

A Ni)

Commissionicrs for t ahing Affidauits,
3|3 N4YTME D>AME¶ STRLEET,

UrrustiEXC INIAE BAN, iONTRßAL.
louis Duruy, - Ollicial Assignee.
.10, x, Tr ,I , Cms sioners of tlie Superior

i M.for P ov Ciiit ai t

RHIND & FULTON,
fse iznees&floo~coutans,
28 ST. FPANCOIS XAVIER ST.,

}IONTREAL.
WVi. liiinan. Jioin FurroN,

Oliîial Asoignee. Accountant & Comi.sioner

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.tJnITrronsSaO.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STRE ET, MONTREAL.

Assignee. und Accounmtanlts.

STEWART, DUPUY & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MO NTREAL.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 M&erchants Exchange Court,
10 liOSP1TAL STRLET, MONT RE A

D. S. EASTWOOD,
Official Assignee, Accountant/,

GEŽNER A L A GENT1,

OTTAýWA, Orri.

IOUTRE & WHITTON,
Assinees Accountants,

59 ST. FRANCOIS XAVIER ST.
IIIONTIàEA L.

Ai'uoss5iit DOo'IZUT , A. J. W TTON,

jlicial Assignec. ccountaul . Commissioner.

L ellî~in Whole 'aîlc Tra de of M~ontlreal.

.ochrane, Lewis & Co.,
15 HOSPITAL STREET,

Solo Agent in Ciaînaddx foi
Rs. W'O'L11 1tS lOON & C0.

Expot Coifectioners, GiAÂsow & LoioN.

lenaicld Starch,.

11tr seee, IîltiLu . .. &c

amLLIN & .COe1ie.
c.~ &c., &c.

Rl CE L T ciON APLICAT

GAS F XTURES.
A large anid ,-aried assoriine it

nEozed and.i Crystal C.lalIiers

S tracseea , ll Lanl, &e.

ROBE.RT MiTCHELL & CO.,
10tNl'R EA L IIR AS ss MORKS,

Corner of St. Peter and Craig Streets.

M8 MUILN & 00N
STE M SA&W & PLAN'ING MILLS,

Southl Sie Canaîîl, Next Iteîlpathî's Suîgar Retinîery,.

At sorts al idimensions of

SAlWE D L UIiitEit AND T1illIElt

Suitable for iiîîlding,
Coistnltly on linid or Sawed to order.

SEASONED & PLA.IED LUMBER
Of every description, alw'ays lu Stock, et Lowest

31alirket )'rices.

Plainîg and Sawùig at very low Rates.

tendit, ic WhIolesale rrade or illonti cal.

W. &F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

hiportes of Rii, Ton, fr Iroi, Toiler i sî
(Adi' i . on, OCamulet J'iatles, Tin Plaies,

Eloiler Tusbes, Gas TuLbe.

Ingot Tin, Rivets, Veined i[nrble
bigot Copper, lron WVire, Roman joiîen1t,
Sheet Copper, S el Wire, Portindceinent
Aniony, Glass, (andL OIeIn
Sliet Zine, a'ints, Paving 'Piles,
ingot Zie, Fire (311y, Gsîdens Vises
ig teadl, Fue Covers, Chiiumey Tops,

Dry Red Lead, Fire Bricks, Fountains,
Dry W'te Lead, DRAIN PI11ES

Patent S Eicatistie Paving Tiles, &e.

MANUFACTURlt.RS OF
SOF~A, CIAlltS AND 1EllSPRINGS.

A large stock always on1 hand.

SHAW BROS. & CASSILS5
TANNERS

AND WEAERS IN

HIDES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
iMPOiRTEiRiS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHIER COMIISSION E1RCHANTS,
No. 10 LEMOîiNl STREET,

MONTREAL.
ARCiiD. 3r. cASSibS. CITAS. STIMISON

COOHRANE, CASSIL & 00.
MANUFACTURERS OF

Boots and ShoesWholesae
CORNER OF

St. Peter & St. Sacranient Streets,

). il 000HIRANE,
CHAS. CASSILS, MONTREAL.
ABRAI SPAULDING.

AXES, HOLDEN & 00.
Maiufaturersof, anid Wholesale Dealers lu

596,598,600,602& 604craigSt.,Montreal.

Alirge and %vell assorted stock constantlv
on ta nd, specially adapted to the wants Of the
colin! ry trade.

LA CANARDIERE,
Beauport Roac, Quebec.

Ce mile from the Dorchester Bridge, valuable
property, ivorth $14,000, to be sld for lia'
tbe cost; Coach bouse, Stables, &c.

Apply to LOUIS LECLERC
Notary, Quebec.

1*3
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Leading Vholeàale Trade of Diontrea.

BEATTIE & BROSTER,
IMP O RTERS

T AS
GENERAL GROCERIES,

WINES and SPIRITS,

152.MoGILL STREET,

MONT.REAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

W HOL E SA L E G ROE R S,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONAHUE & CO.,
LIPORTERS

AND WIOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORfNES OP

ST. MAURICE & 8T. IE NRY STS.,
' MONTREAL.

Samples sent by mail when desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groccries,

wHOLESÂLE,
478 St. Paul and 399 Commissioners

Street,

MONTREAL.

COSTELLO BROS>
IMPORTERS

Whoiesale Grocere,

WIN'E &z SPIRIT MERHANTS,

49 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES &OO.,
Manufacturers to the trade of

every description of

Galvanize& Iron Corices,
Window Caps, Door Cape, and

Eressed Zinc Ornaments, &c..
The on lv Galvanized Irn Works in the Dominioin

that uses steam power Machinery.
%Vü supplý, tlic trade withic tuabove goods nt Il'g

than he liret cst of amy other house lua Cannda. XI
orders romptly attended to. and estiinatesfurnîislhed

95 a o Quecen Street, MlYontreal

trSendl for illitiratotl cetalogue.

L.eadinug WVholesiale Trade of Myontreael.

JAMES ROBERTSON,
Generai ~ Metal ]JMerchzant

AND MANUFACTURER,
Canada Mead and Saw Works,

W OLKS:

Qucen,, William and Dalhousie Streets.
Office cend WIarehouse-20 Hrelliiilonll Sircel,

MONTREAL

A. HODG SON & SONS,
PRODUCE

Commiiss ion ]lei-chaiils.,
MON~TREAL,

ALSO, IE

R~EW YORK and LIVERPOOL.

ontcarfo ilivrertienienuts.

Encourage'Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GoLO MEDAL aWarded by the British

Comminissioners at the Centennial Exhibition,
Philadelphia, for the best TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

n.-ROSAOND, reident vid Moîîagiig
.iretor, ALm cii,

F.~SEPliN_ CO., Selling Ascî,lt,

EDWARD JAMES & SOS
PLYMOUTII, ENGLAND,

Sole Manufacturers of ti Celobrated

DOME BLÀCK LEAD,
French Royal Laundry, and Ultrama-

rine Ball Blues.

Every Deecriptioni of WASHING FOWDERS
RIfE M~EDAL RICE STARCIH.

Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO.

THE LONDON

OilRefining Company
Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Offico: Richmond St., London,
Ont.

JOHN BIRRELL & 00.,
WHOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARtIO.

Lieding WVholeiale Trade of lluitrenl

H. A. NELSON& SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MIANUFACTURERS 0F

Broomns, BUslus, Wooden
AND WILLOV IVAIR E,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STRBET,

CANADA 'PAPER 00.,
(L I M I TED,)

LaUe ANGUS, LOGAN & C0,
Mfanulcturers of ews, Boots and Cotoured

Printing Papers,
ENVgLOE'J PAPER'S AYD RNVELOIPES,

,M1 iiilla, Il w:,v, Greycnud Straw NV rapplig l'ao1 ,rg,
IUccliî, Fil1 sd iate Ia, per, Strawboard acd
laper Bags, Carda and Card Board.

Blanlc Books.
Tieporters cf ciery dlesription of fil,

WRITIN AN 1JOBBING I1. NAMEL-
LED P1A PElS. ENVELo'ES.

Mills at Windsor, Sierbrooke and Portneuf.
374. 376, 378 ST. Paul Street. Montreal.

ORATHERN & CAVERHILL
IMLTlRIS OF HARDWARE, iRON, STSEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AacNrs, VIEILLE MONTAGNE ZINC Co.

E. E. GILBERT & SONSY
MANUFACTUlERS OF

PORTABLE AND STATIONARY

N ENGINES,
Steam Pumps, Shafting, Pulleys, &c.

Ofice :

7/22 ST S JO SEPH; STREET,
NIONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L îS u.U Ra N.

Linen Machine Thread, Wax Machine Thread
Shoe.Thread. Saddlerse Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

& ST. UELEN STREET,
MIONTREAL

134,
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Leading Whbo]esale Trade of IYontreal.

MCLAGHLAN BROS.
& COMPANY,

llave reioved ito New and Conmodions
II*eIies,

480 St. Paul & 401 Commissioners Sts.
Their sio i now com ote. ntis ispec-

tion by.close buyers is requested.

ORDERS Iave Prompt Attention.

J. S. McLacmai. WM. McLAcIILAN.
CnÀanbS MoînoN.

CROIL, TAIT & CO.y
IMPORTERS OF

WJ7LOLBALE,

No. 204 cGLL STREET,

ROBT. DUNN & CO.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

GLARK'S ELEPHANT

SIX CORD

SPOOL COTTON,
Has the Highest Testimonials in the

Market.

Tme followig Sewens Macline Companies recon.
moued thîoir cuîslour and tue raublie te oise luis
COTTON TUREAD ONLY wvÀti thteirMachîiines.

WHEELER & WILSON Mausf'g Co.
SINGEI LManurg Co.

ILOWE Machine CO.
RAYMOND Sewing Machine Co.

C. w. WILLIAMS Sew'g Machine Co.

WhOlesa10 Imrporters Onily supplied.
WALTER WILSON & CO.,

SoleAgents, Nos. 1 and 3 St. IIelen Street.

Leading Whjolesale Trade of Plonitreal.

ROBERTSONS, LINTON
& COMPANY,

LIUIOINE & ST. HELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.

Siock noie coniplete in all I)Iepartimens.

Ang. 15, 1877.

BROWN, TAYLOR & CO.,
IMPORTERS

OF ,

STAPLE AND FANCY

DRY GOODS
PWIOLES.4LE.

162 McGILL ST., IMONTREAL.

JonIs STEVENsON BROwN. INNES M. TAYLoR.

ANTHONY MCKEAND &, CO.,
MANUFACTURERS' AGENTS,

QENERAL MERCHANTS,
14 St. Helen St., Montreal.

Can~adian Woollen

and Cotton, Manufactures,

CANADIAN WOOL.

COPLAND & MoLAREN,
Importers and Manufacturers

WELLINGTON & GREY NUNSTS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Founxdrles,

Fire Bricks and Fire Cay,
Drain Pipes and Branches,

Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime.
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,

.ead, Paints, Oils, Tupentine,

-i
Leading~ W1101enlo"Tradeof 1Iox'roal.

GEORGE WINKS & CO.,
Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER OF

McGILL & BONAVENTURE STS

BELDING, PAUL & CO.,
MANUFACTUlIERS OF

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery, and Saddlers' Silks,

16 Bonaventure Street,
MONTRUEAL.

SALES-ROOMS IN THE U. S.
New York, 510 Broadway Pilladelphia, Cor. 6th

Chicago, 198 East Madi- and Archl Streets.
son Street, > Boston, 5 Smmer St.

Cincinnati, 56 West 4th St. Louis, 601 North 4tt
Street. Street.

W. S. Brown & Co., Agents, 569 Market St., Sa
Francisco.

Noris.-Oir friends who receive their Iapers
by mail will observe tliat tlie date on the
address label always shows the lime o which
their subscription bas been paid. Those lWho
are in lrroiers will confler a favor by remit-
ting at once.

-Several sales of square thiler at good
prices are reported froi Quebec.

- The Oxford woodenware factory, N.S.,
recently burned, is to be rebuilt at Once.

- Jay Coolke & Co., of New York, have gob-
bled up the First National Biik.

- hrliifax lias succeeded in issuing a new G
pier cent. lon l ait a preiuiim of 1 per cent.

- Q ontrtacts to the aoint of about 3,000,000
iliav been given. on the enîlargemîîent of the
\\eiland CUnual.

-Joselph Sissols bas obtained a composition
at 60 cleis on the dollar, nnd it will not be
necessary for himîî to go intO insolvency.

-Tle Provincial Exhibitioi is being hold

this week at Quieec. Theîe 8o a largenum-

ber o( clties,

185
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MORRIS, TAMIER & 00., (Limited) 1HIL. U.S.

EAGLE FO'UNDRY,
GEORGE BRUSH,
24 to 34 King and Queen Streets,Montreal,

MAil3R OF

Steam Engines, Steam Bolle", Slolstiug En Ines,
Stieam Pumps, Circular Saw Millo. cak Milki, 'tei
Mille, MIll Gesrin langers and PFllica, Haid and
'ower Hlestae for Wareoues, &c., ao, seol Miiu,

fanturer, of
13taLke'ie Patent atone and Ore Break1ler,

with Patented Improvemoents.
' ASKWITH'S" Patont Hydraulie Lift.

MTD AGENr Pon
WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's 0etrifugal Pumps.

The captain of the steamer Alexacndria lias
just paid a fine of $400 t the American Gov-
emnment for an infraction of the custons laws.

The gauge of tle E. & N. A. Railway in
New Brunswick lias been narrowed.

-Pictou last, week shipped 7,600 tons of
coal, making for seaison to date 132,131 tous.

- The Collingwood Etaterprie lias sus-
pended pîubliction.

fanitobaeis sending flour to Minnesota
Mithérto it lias been the other way.

ir. Laidlaw, president of the Credit Valley
Rail wy, lice gone: o Englad te raise nioncy
to carry oi the cinstuictioii of tait work.

- Eastern life-insurance .companie sceen toi
feel imimîlippy if thiy don't have a Recciver ini
addition to their other olice.-hicagopaper.

- The iieolvent estate of T. & Il. Deiers of
this city lie leeni àold te D. Waugli for 45 cents
on' the dollar.

-Largo droves of cattile and elîeep are beig
boiglt up by Aiierican speculators in the East-
ein Townships.

"The leadquarters of the Gr'nd Trunk Rai -
way ui the Lower Provinces have been re-
noved to Bangor.

-Ai the aw uills at tlîe Chaudiere, Otta-
wa, with one exception, have been closed for
the season.

- The Union Pacifie iailroad Company lie
declared a dividend of 2 per cent., payable
n October.

-The Stadacona Fire Insuraice Company
le settling i'th its St. John policy-holders at 25'
cents on the dollar cash and balance in notes,
at tbree, six and fine montis.

-The New York Journal of Conwmerce, Bos-
ton Postnd other leading American papers

t f :riarticles in favor of free trade
'with CnO d.

-The Vale colliery, New Ghasgow, N.S,
hbicbhiss been closed all sommer, lias been re-

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

ß1 Large atnZ ComrpZete ß1ssoizrte7ztt.
TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STREET,

ivro isrTR.EA]E.

opened. Ail the cial now raised is shipped to
Mon treal for the AIlan line.

The Grand Trunk lias declared a dividendi
on their poAil and inilitary service bondi at
the rate of £1 5s. sterling per£100 bond, for
flic list hluf year.

- Since the opeiiing of navigation 231
vessels have bee licenseil by the Quebece
Custoî1 flouse for the Local Trade of the Pro-
vince.

- The salaries committee of the Ottawe City
Cociiieil have decided Io rediue it salaries of
Corporation officials* with one Or two excelp-
tins, 12j lier cent.

- The counities of DrUimmmiiond 11d -Artliabas-
ka have bceî constiti ed an inspection diri-
sion under the act respecting the inspection of
certain articles of Canaditin produce.

-,Anîotlher Anerican Savings Bank, the Long
Island, willi its headquartors at Brooklyn, lias
becomie insolveot. rceivcr has been apjoint-
ed.

-The steaîner Yiwieis, recently burned near
Sorel, is to bel rebuilt. The engine and hlîîl
arc in good condition, and 5000 will imake lier
a good ca new agnin.

- Peter Jackson, nerciint, Graniby, chargeA
witi a disreputable attempt on the person of a
yoig girl in his emuploy, lias been acquitted,
the Grand jury retunhîîg « no bill."

-M. De Beauntoi Who forged ic naie of
fr. Schiller, Clerk of the Crown, te a choque

for $1,000, lias siirreindered hiiself te the po-
lice. $600 of the ainount lias beeu recovered.

- Notice is given tlat tue Merchants' Bank
will make application at the n'eît session of-
Parlianent for cn cet te empoiver it to reduce
its capital stock and for other purposes

- A defalcation to the extent of $600 lias
oecurred in the City treasurer's office, ad two cf
thIe clerks impliecaed hye been discalrged.

- Shipments M the Pictou col mines this

season bing lar er thalnîî aiiticipited, the miners
wî'ill lic eipIl oyecd during the winter in larger
înmibelirs th ufor meuîc years.

- S10,000 belonging to the Merchants' liank,
$2,000 b1elonging to Mr. Tourville, and $800 of
the catlaiin's, was stolen froi the safe on the
steami'er Buaris, Vlile pussiiig through
theLaclineCanal,onTusdy

-The SS.Lake legaui,whicli left port hast
Saturlay, rant igrouind nii a shoul a short dis-
tanne below the City. A portion of ler cargo
n'as transferred to ligliters, wihen sie was got
Ofl, witholit sustaiiin any serios daunage.

Four StenIIîs 1iis left New York hist Satur-
day for Europe, taking 13,000 packages butter;
25,000 boxes cheese: 150,000, bushiels grain
1,860 qiaiters fresh bef; 7,000 cases cained
goods, and other produce.

- It is statei on the cuthority of a Cabiniet
Mnisfer, fint the llatilw'ay Coiniiisioiiers have
deterinined ilpon placing the dlepot of the Que-
bec, Montreal, Ottawa and Western Riailway on
tie Papineatu road groud.

-Il is said tliat Mfr. Dobell lias irchased a
large tract f groîiîd along the river front at
Poiint-nuix-iTremibles, whereon lie intends erect-
ing wliarves and boomîs, and wil load vessels
there. Quebec will tls losea third of its
timber trade.

- At a ceeting of the directors of the Moin-
treal, Portland and Boston Railway, held lest
Wednesday, ion. Thos. Ryan resigned his posi-
tion as president of tlie Company. AIlr. E. H.
G N vas appoitlied lresident and manager ln
lis place. Air. J. . I1 tton cîso eeîgncd hie
position as a director, but retains thiat of solici-
tor of the Company. Messrs. C. C.D Smith, of
Brome, and S. T. Willett, of.ChaimbIy, were ap-
pointed directors to fill ie yacencies

A irn in this city have entered an aetion
againsi the Messrs. llcii te recover the v lue
of thirty iire ki eof gloes, -wltich they
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Leadinsg Wholesale Trade of' Ml1ontreal.

JOHNTAYLOR & BRO.
16 ST. JOHN STREET,

OFFER LOR SALE

American Boiler Iron & fubes
WiO'UGHT BTBAM PIPE & TITTINGS,

CAST 'IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

CrENTE PeIL BUFFALO ROBES.
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Leading Whlolesael Trade of lIonîtreal.

HENRY &HAPMAN &O .
Montreal.

Sole Agents in the .Dominuione for:-
Messrs. Gonzalez, B4'ass & Co., Xeres de la

Frontera, Shîerries.
T. G. Sandeman & Sons, Oporto, Ports.
Butter, Neplew o., do. do.

Pablo Olivat & astles, Tarragona Red.
Wm'hes

Leal Brothers & Co., Madeira, Madeira
Wçines.

Tleo. Roederer & Co., Rheims, Cham-
pagnes.

Louis Rensut, Epernay, Champagnes.
luzol &Fils & Co. Bordcaux, Fruits &c.

Pinet, Castillon & Co., Uognac, Bran-
dies.

A. Houtumin & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wm. laley, Fairman & Co., Glasgow,

Whisk!es.
Machen & Co., Liverpool, Expert Bot-

tIers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Uo., London, Export
Bottlers of Bass & Oo's AIe.

D. J. Thomson & Co., Leiths, Ginger
Wine, Old Tom, &c.

ir. Win. iMcEwain, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co., Leith, Paints, Colors, &c.

'glj Orde,', Ctait oily fi•om tie iwholesale trade.

allege were iemoved by the sailors of the Sar-
dinian fron cases on the way ont. This is to
he a test case, as the Allans deny tieir lhibility.

- During the year endng Jiine 30, 1877,
there were built in Prince Edward Island 67
iessels, 15,373 tons. There were sold to other
countries in the sane time 36 vessels, 8,049 tou.
At $40 per ion the new slippig is worth Z614,-
020.

- The trailic returns of the Grand Truînk
Railway for the week ending Sth September
show a large increase, owing no doubt to the
issue of cheap tickets te Mlontreal. and the
carriage of goods pmurelased by western mer-
chants, who were indnced by the cleap trip to
make their fall purchases lere.

A demand of assignment was made upon.
B. Beliveau, hardware ierchant, of this city,
on Wiednesday. el is a nephew of the late
L. J. Beliveau, and during his uncle's lifetine
received considerable pecmiiary assistai ce fromt
liniii. Left to his own iesoirces siice [le
deatis of tîxe latter, ie lias limîd tn succiusb.

A tyjographical error occurred in oui. last
isse lin tis vport off the Canada Life Assurance
nceting. li Ile table shovitig the business
done during tlie past yar, the 11eliance should
lave been put dowin as having ismued 110 now
policies for $217,250, and the Scottisi Aiicable
22 policies ibr 530,354.

-The Intercolonial liailway enrnings for
the monith of Augist were as fllows -Pas-
sengers, S53,594.87; freight, $62,516.31; mîails
and ssuidries, S7,381.24; total, Sl23,497.42i as
conipared with passengers, $53,107.25 ; freiglt
S43,554.68; mails and stimdries, $4,096.27 ; to-
teal, 5100,758.20, foi Auglisi, 1876. Th s a ai
increase of$22,739 32.

- Application wilL be made to the OMtario

Leading lolesale Trade or i ontreal

FALL TRADE.

OGILV & CO
IMPORTERS OF

DRY GOODS
CORNER OF

&i Peter and &t P2 aul1 Str'eet~

MONTR EAL

And cor. of Wellington & Jordan Sts

TORONTO.

E & C. C U RN EY,
MANUFAoTURERS OF

STOVES, RANGES,
HOLLOW WARE,

HOT AiE FIURNACES,
HlOT AIRE REGISTERS,

PARLOP COAL GRATES,
Thimble Sceins, &c, &c,,

HIAMILTONIAIrD TOJRONTO, Ont.

Legislaiture for the incorporation of the IIuron
and Laibton Loan and Savings omipany
(linited), with a capital stock of $200,000, and
ils chiel place of business in Sarnia. lis ob-
jects are to receive moneys on deposit, ande) to
lend money on mortgages an other secturities.

- A new feature in the advertising of the
Liverpool papers, ie the frequiency of notices of
sales of Canadian cattle, vlicli indicates the
success and hiiereasing dinieîisions and imlport-
ance of that trade. flic stock is generally of
extra prime quality and lianded in splendid
condition.

Tiere is trouble amsong the insura nce
agents ii Chicago. The laterocein? says that
ri Saturday. the British Ainerican and Westerin,
of Canada, witlhdrew fromt the local board, and
annouinced thlii intention of writing et tleir
olvi figures. Tiii the local board agreed to
allo yl io tens oi" ou A " vessels and try
it for al day or two. etrther developinents are
looked for.

-The liabilities of J.,GooeIllow & Co,,
louse furiislers, Toronto, liose anmse aplicars
iii ihe lst of iisoelenis tlis week, are 51.1,000
and their assets 10,000 ; J. F. M. Mciiarlane's
liabiltites alie S74,000, rallier mure titan wvas ail
first syipoesed le lias assets anouitinîg to

S62,0010. The liabilities of Coolidge & Tate,
fîrriers, lrockville, cie G,000. This firi inale
a sel tt muent with their creditors souie years
ago, and recently: suill'red loss by fire.

-- The commercial ageîiev of Jolhn, lcKillop
& cO. is in for a S10,000 action for daiiges.
They aiioinced iii ene of their change lists
that a writ of' ejectiieit haid bean isstied agat inst

Leain' WTHoesae Trade , o1oitr.

THE CANADA

137.

Ans now MiC5Ito

ULNBLEACHED SHIRTINGS,
Pita & Twill, fromt 8 to 2 inches lit wildth.

Oxford, Cambridge, Eton, and Clyde
Sheetings.

[in cheks anid stripes, the latest and newest
patterns produced. Particular attention di-
rected to the new patterns in

FANCY FLANNEL SHI RTINGS!
Fo Comsa Scxson.

Plain Brown, Striped & Checked Ducks,
Seamiess Cotton Bags, Yarns, Warps,

MEN'S HE AVY SOCKS AND
WOMEN'S STOCXINGS.

All orders to be addressed to the Manager et
Cornwall, or MR. JAMES STEPIIENSON,
Ilontirenl, And prompt attention will be givens.
Saiuples furnished free of charge. Orders ao-
cepted frou wholesale liuses only.

A. G. WATSON, Secretary.
Cornwall, July l0th, 1877.

bin, Lamont & Go1,
L\lPORTElRS OF

Millinery and Fancy

LDRY MDDS
230 McGILL ST REET,

MONTREAL.

C. F. Buaudry for S200. There was a writ is-
sjîed lgaiinst himuî for flic smouint naniîîed, but
not a writ of ejecilent. The errer,- a sliglît
lnes, wras corrected iii a subsequent lirI, but

Mr. Beaidry thinking hiiiself aggrieved his
eitered ait actiuio against theni for the sumi
nafsned..

- Advices fromt the Magdalei IslandIs te
Monday, report Ihe iveathier for tle past fort-
nights favorable te both fariner and flshermen,
enabling hie former to harvest tie hay ai

graui cro's in good order. The crop is liglit,
but barley antîd ocis are fiter than for mauny

years pinst. Inshore coîl fislîcry is good et
Etang diu Nord and soulth side of Amiuerst.
linit icobllies scarce. Mackerel lishermen ha'e
alse donîe vell it South Bleacli and in Pileasant
Bay.

- The Aieric:ms are casting coveoLus eyes
oP oint ple ishîud in Lake Erie. They
thinîk of claijning the ishiuld un îder one of ihe

old treaties, wlicl fixes the boIîdîu-y line



THE JOURKAL' OF COMMER FiiNANCE A.D' JNSURACE REVIEW.

Lendtsgin wolesale Tradel or liontreni

MORLAND, WATSON. & 00.
WHOLESALE

IRON AND HARDWARE

.Zercbants êj JRanufaclurers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Out Nails, Herse Nails, Horse Shoes, Taenis,
Paints, Lead Pipe Shot, Leather and Ribber
Belting, Dawson's Planes, Oils, Glass and Putty,
and al descriptions of

SHELF AND >EAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.,
XONTREAL.

MILLS & HUTCHISON,
13 and 15 ST, HELEN ST.,

MONTiEAL.

CANADIAN WOOLENS.
Are now prepared te ofier the Trade a

FULL RANGE of'
FALL ANDI WVINTER TEilEDS, &c.,

FoR CONrENIENcE Or WESTERRN3 BUYERS.
OFFICE AND SA3P-LES

13 WELLINGTON ST., (East,)
TORONTO.

thtrought the archipelago as I the usually travel-
led clannel," and it is alleged that this channel
is between Pelei and the Canada mainland.
IWe trust this will net tura out anotber San
Juan case.

-Some ot' the contracts on the Welland
Canai bave been taken at such low figures that
the successful tenderers cannot have taken
into account te probable increase in the cest
of labour. A convention of contractors is sag-
gested, to arrive at sote understanding wiltli
reference te bidding for work. We fancy comn-
petition will prevent any understan ding being
arriv'ed at.

- A méeting ethe creditors ofV. ltdoon, of
this cily,was held on the 13th inst., wlien it was
agreed te band back thcestate te Mr Iludon and
to give hint lis discharge." The creditors were
actuated by sympathy, as Mr. Hudon lias been
ia blusiness for a very long tine and lias met
with losses'for wlich lie Was in no way respon-
sible.

- Tie business changes of the week incluîde
tlirteen dissolutions, four new partnershtilps and
sixteen retirements. principally anong small
dealers. Five firmts are advertised to be sold
o'ut by te sherig' and a demand of assignment
lias been mtade on a grocer in Batrrie and a
lotel keeper in Creentore.

- Mr. G. F. Frankland, of Toronto, has re-
turned fron England after a fouir months' stay
tiere, vhere lie wvas engaged in selling Oan-
adian catile. Duîring lis sojourn lie sold 1,700
head of cattle, at ii averge pr'ce of £27 per

Loending Whbolesale Triade orljonatreal

JOHN McARTHUR & SON,
Importersof and Dealersin

White Lead & Coos
DRY AND GROUND IN OIL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brande
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and-316 St. Paul Street

AND

253 255 and 257CommissionertStreet

MONTLEAL.

J. RATTRAY & GO.,
Aanifacturers, importers and Wholesale Dealers

IN

TOBACCO, SNUFF, CIGARS,
AND GENIttAL

TOBACO0NISTS' GOODS.
NA E&c.TORY,

No. 80 ST. CHAIRLES IIOlIIO131EE STREET.
WAiEROOms AND OFFICE:

428 ST. PA UL cor. of ST. FnAncois XAviEn ST.

IIO NT 1 E A L.

lead. lie intends te sentd another cargo this
fall, and te return iiinsolf li the spring if the
deiland for cattIle keeps up te its present brisk-
ness.

- The assets of MInenab, Marsh & Coen,
Toronto, are $90,000, while tlieir'liabilities, in-
eluding indirect, foot up te S232,000. It would
be premature te estimuate the dividend wihic the
creditors will receive, but appenrances are
agairst its being large. h may, however, be
consoling te know thtat before now estates in
liquidation bave been knownl te yield one and a
lialf cents on the dollar.

- A correspondent of a Western palier, wle
lias been travelling through 'Western Ontario,
states there is a prevailing idea that wleat is
not dear enougli yet, and net much grain may
be expected for over a monti, aid, Vere farm-
ers inclinîed to seit after the wieat liad been
sown, threshintg done, and the fairs over, it
will bo fully a mtonth before any great quan-
tity can be expected in the market.

- M. lullin, lumber mîerchant, of this city,
on whom a demaud for assigment lias been
made, is contesting the matter, and the court
lias issued an order autlhorizing hon te carry on
business in the mentime. He claims that he

odes net and never did owe the party pîroceed-
ing ngaiist hri anything, and that lie noveu
laid dealings with himin. lie aise claims to
bave a large surplus over aIl his liabilities.

-- The estate of the absconder Legault woas
sold at Ottava, on Saturday, for 53 cents
on the dollar. Il reailized over $15,000, whiich
will yield a dividerd of about 35 cents. Sul

sequieitly a purotest Unas eitered against the
sale, on behalf'oft a irm of Montreal creditors'

L'ending Wlolesale Trade or' Torontio

ESTABLISHED A. D. 1840.

PETER Rs LAMB & CO.
MANUFACTURfERS.

TORONTO,
IE1ncheing,
Snsow Itlackting,
Lenther Preser ver,
[arnsi Oit,

Neats Foot 011,

ONT.

Ivory Black,
AnImaîîîl Ciareonl,
Super Phosphate,
Boine Dusît.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
CANADIAN

WOOLLIENS,
14 Front Street, East,

TORON '0,

on the grouînd that there lad been a higher bid ,

and thnt lite purcliaser was connected finan-
ciallv with onle Of the inspectors. Evidence
was lcard and judgnent reserved. It is said
tiat Legault has a representative in Ottawa
endeavoring te effect a settlement.

- S. W. Jackson, Chatham, Ont.; F. Men-
ard, Clarence, Ont.; Hiram King, Hamilton;
Aif. Bleaubien, Nicolet, are offlering te com-
promise with their creditors ; also, Gutman,
Morris & Co., Montretl, ait 16 cents; Geo. F.
liarbour, Quebec, at 25 cents; and J. H. F.
Randolph, Fredericton, at 2à cents. A. Rowan,
plumber, and L. II. Young, carriage naker, St.
Jolm, N.1., have compromistd. McGiverin,
Kurigan& JCo., Toronto, and Wm. Thomson &
Co., of the sanme place, bave called neetings of
their creditors. MclDonînouiglh, Jrmes & Co.,
carpet dealers, Toronto, are asking for an ex-
tension.

- Sam. Ollendorff, formerly in the wholesale
jewellery trade in this city, is still sojourning in
Detroit, wience he lias, placed himtself in cor-
respondence Vitb his creditors, offering them
tnn cents on the dollar of his liabilities, 7hc.
secured and 21c. unsecured. The creditors are
net inclined tO accept less tlan 20 cents, and
Samuel looks upen the " promnised land " from
afar, and hangs bis barp upon the willows.
There are som'e people in this city who ýwould
like to have Samuel explain the figures on cer-
tain invoices of goods received by him while
doing business here.

- In compliance witl representations miade
by Mr. McGregor, M. P. for Essex, the oflicers
have been instructeid net te enforce the " close "
time for white fish in Detroit river during lite

present seasoîn. Precautions taken te encour-
age the propagation of fislh in this river are
unavailing, owing te the Anerican authorities
reftusing to co-operate in the matter and allow-
ing their lishternmen te operaite duriug the close
season, while Canadiatn fishermen are re-
strained. Fishermen of both. couttries will
now be on an equtal footing.

-138
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Leading WVholesalos Trade of ltIontreniI

BLL> MITCHELL & GU
Nos. 287 & 289 Commissioners 8t.
Distillers and Manufacturers of

CORIIA LS, CIUOICE FRUIT SyRUPS
TOlI GINS, itITiRS,

WHISKIES, BRANDIES, &c.

PRICE LIST. Aug. O2rd,
Gluiger Wiii, Extra No. 1,00c. to 95e per ailon;

Case $3,59.
70e. te 750.

Cases $8.00.
Ne. 2. 50e. te 55c.

Old Tom Gu, tira No, 1, 81-26 te $1.35 per gallon;
Ca.es 85.25.$1.00 te $1.10
Cases S4.75.

No. 2. 93c, te 9 5C.
Choice Fruit Syrups, 90c. te 95e per gaillon;

" Cases $3.00 te 83.25.
John linîl Bitters, large Cases $5.00 to 5.25;

sinaill $4.00 to $4.20
Brandies-1tegistered uraîîds 55.00 te $1.7 lier gal.,

Cases $3.50 io $6.00

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver JEidals, Provincial Exhibitions, 1868.
170-'73.

-A.Nvrit of attachmtent lias issued against
Win. Tlompson & Co., produîceand-h comnission
iuercluants, Colborne sreet, Toronto.

-A certain imitual fire iîsuirance conspanîy
witli lieadquaitrers at Waterloo, Que., is about
te go the way ianiy of its kind hase gone
already. We learn tiit two of its 'debei1tuîres,"

payable on the 6th inst, lmve buen alloved to
go dislonored, atid action' in insolvency is
about tobe instituted by a leading legal fir
on advice of the Mecliiu1iics Balilk of ilis City.
The company comnenced business last spring
uîîder fair attspices, but soon surrounded itself
vitli a iiecdy set or insuîranîce adve'nturers tvlio

have everytling te gain and nothing ta lose-
sonie ofwloin contribuited in no little degree
Io the downfill o recent defunet coicer.îs Of
the imutual class. Parti culars next week.

-Riimors laving been cnrrent Ili al negolin-
tiens were being carried on between the liont-
real and Doniiiiion Telegri ipli Companies for
putting au end ta mniecessary competition and
rivalry, iIr. Swinyard, Maraging Director of
the latter Companiy, writes ta soune ofa Ile
sliarehioliers of the former, tait Ile directors
"are satisfied witi the steady pi ogress mînde by
ar Company, and tliat, be tIse relations be-
tween the two companies wliat they niay, tliîit
progresstiey are confident, will continue. At
the sane time, ny Board could net and woud
net refuse ta give their best at ention ta, and
consideratioîî of, any proposition of a defiite
claracter which miglit be made to thie in a
duly autlorizŽd and oflicial nainner by hie
Montreal Company. In no case, lowever
coild I venture te express an opinion as to
whiat mniglit be tle conclusion of n y Directors
in tle consideratioi of such an .imlortant
moatter." The result of thie ruimor vas tliat
Moitreal stock went up ta 122, but cainc down
te 1l1i after ihr. Swinyard's letter appeated.

-lessrs. TiomasWalls S Sons, Nhiolesale
dry goods merchiantg, Toronto have suspended
iaymint and called a ieeting of credit'grs, to

L L4AM. - ON CARLJNG'S AMBER ALE,
Manufacturers' Agent,

28 St. EANO0IS XA&VIEB ST T

MONTR EAL.

REPRESENTING

J, & J. COLMAN, LONDON,

JOHN IU[R & SON, LONDON & ABERDIEN,

Hl. ROWNTREE & Co.,LONDON & YORK,

JOHN W. MASURY & SON, NEW YORK.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL AsSORTMNIT

GENERAL GiROCERIES,
Maintained fron best Markets.

J. A. MATHEWSON,
202 MeGiil Street.

be held yesterday. The immîiiediate cause of tlieir
tailire %vas the entering of actions agfinst the
firim by somue hose in Britain to recoverbills ta
the aiount of £00 vlicli becaime due on
Ile -Lth instant. [essr*e W.lts & Sons state
that they liad on tiat date bills to tic
amo int of £2,000'due ta English firms. Appli-
catins for reinewals of tlis ipaper hiaving been
refused, tIe baiks declined ta malike furtlier
advances ta eiable tien ta pay. It is under-
stood that tley lial -in exteided finie of credit
at one of Our leading banks, wlicli lias been
cuirtaileil by ite conservaitive policy of its lire-
set inaniger. It is also said that accom-
nothiioii paper liad soiietling te do witli
tbieir difliculties. Tle assignee is examining
the books of the firm, and they are ex-
pected to sboy a surplus wiich will enable
the hfouse te meet tlieir indebtedness li full
witli an extension. Tliey have been working
ili a consideable business, and about a year

ago claiIIed a surplus of$100,000. The business,
liowever, lias been Iunsatisfactory since that
time, many lasses liaving occurred from bad
debts. Tlieir direct liabilities are saiîd ta be
I150,000 and indirect $250,00 i. Tliey claim te

bave a surplus of $60,000 or $70,000. Several
olier firns are affected by tlieir ftilure.

Certain changes have taken place in seuns

of te mercantile agencies iii this city. One of
em whib recently becaiie ajoilt stock cou-

>rn, las lost ane of its most competent men, ai
x-banki manager, vi lias connected hiiself

witli a rival institution. Tlie absence of Ile

gsneral n inager lis Toronto, also, is tle cause
of consiiderable comment. Perliaps tle barrel
of so-called " Scotch wliiskey' recently accept-
ed for a subscription from a lionse suîspected of.
wveakiiess lias bad something to do withl these
iiternal dissensions.

CARLING & C.
.B7eTwe7rs d ·.mctsters,

LONDON, CANADA.
A Stock ef their celebrated Amber Ale and lor -

ter alway on hnid-ii cask and in bottie. Orders
fron thIe Trade repecetftilly solicited.

LOVELL'S CLASSIFIED

BUSINESS DIRECTORY
FOR 1877-78,

Containiiig the
NAMES, BUSINESS AND ADDRESS

as, EvEar
Firm or Person doing Business in

Montreal.

COaaECTED Ul. To 1i AUGUsT 1877.

Price $1.00
LOVELL PR[NTING & PUBLISIIING COMPANY,

1VIONTRSEA L.

Being appointed agents in Canada for the
best inanifacturers of pure

White Wax
Spermaceti and

Paraffine,
We can now execute all orders from stock la

warelhouse at inanufiicturers' prices. Also

Tin Foi
Of any size or thickness te order.

DEVINS & BOLTON,
Next /he COURT HOUSE,

MONTREAL.

Te saying that "one nust go fron lone to
hear ths news " is illustrated in the facili ty witlh
which information regarding loiitreal asd
Toronto business is obtained in New York.
During a personal visit last iveek we seemîed ta
realize the wishi of the poet expressed in the
lines

O, wad soine powcr the giftie gie us
To see oursels as ihers ses lis."

Aniong other things we were sorry ta learn
ilat One of our nost popular wliolesale men
wlo some lime sinice establislhed business in a
leiding Atlautic city lias beci getting down
hill at a rapid rate-that tlc lasses of about
$230,000 suîstainîed in Montreal thîrouîglh shrink-
ages in value, &c., have been aggravated
by losies anointiing te about $25,000 since
the establislhmîent if business in tle United
States, andî l that it vill be impossible to avoid
a total collapse. It is vitli no desire ta pre-
cipitate the Catastrophe tlat we pen these lines
were tiere a glimmîîer of hope, we should.be
extrenely lotu te niake any referance te tLhe
subject.
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Leadin~ Wlnsle Trade or lYlngteal

JOHN OSBORN, SON &CO

Commission Merchanis
44 ST. SACRAMENT ST.

1ONTREAL.

Sole Agehts in the Dominion for

BISQUIT DUBOUCHE & 00., f randles.

" PIPER REIDSIECK," &
H IPER & CO. Champagnes.

CAnTE BLANcHE "Sec."

JOHN~ HAURIE NEPHEW, Xerez, Sherries.
WELSU BROS., Fu ncinal, M~adeiras.
OSBOR!< & 00., Oporto, Ports.
B. REIG, Port Vezldrem, Ports & Sherries.
''RIP VAN WINKLE," Schicdiam, .;I'
T P. 0RIYF211N & CO., London, lxport BottIers

of "I3ASS'S" A " ALLSOPPS ALES, AN]
"GUINNESS'S" STOUT.

AND iMPO'rTERs OP

Fine Old London Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

INNEAND JNSURANCE .EvIEW.

à1ONTREAL, SEPT. 21, 1877.

THE BANKIERS' CONVENTION.

The third meeting of tho Bankers'
.Association of the United States met this
year in the city Of New York, at Associa-
tion Hall, on the l2th, 1 3th, and 14th iist.,
Hlon. Charles B. Hall, President of the
American Bunkers' Association, in the
chair. The principal business for the first
day wRas to consider the resuimption of
specie payments. 't'le question was to be,
presented by the Hon, Stewart L. Wood-
ford, District Attorney and Ex-Governlor
cf the State of New York. Sir Francis
lincks oi' this City being at Long Branch
for a feu days w'as in vitd to read a paper
on the saine subject after Governor Wood-
ford, but, owing to Mi'. Woodford's beiiig
accidentally delayed, lie wvas requestedl to
rend it first. Mi. George S. Coe, President
cf the Clearing 1Touse,spoke at. the evening
session on the saie subject, after w'hich.
a discussion toock place. 'he alimost
unanimous feeling cf the menibers of the
Convention iras that it w'as most desirable
tlat resumption shoulid take place as soon
as possible, but there" was cvidently a
doubt, especially among the Western
members, whether it coulI take pflace on

*the day appeinted. We have obtained a
copy of the letter inviting Sir Francis

eincks to address the meeting, and- also
a copy of the paper as printed by the
Association, which we publish elsewhere,
together ivith some comments of the Nev
York Herald and the substance Of an in-
terview between a reporter of that jour-
nal and Sir Francis Iincks. The day
after the resumption question was dis-
cussed, Mr. Groesbeck of. Cincinnatti and
Professor Perry of Williams' College,
M1ass., discussed the silver question from
opposite standpoints. On the following
day the question of bank taxation was
discussed. We tre obliged to be very
brief in our notice of the Convention.

WHiEAT SUPPLY AND DEMAND.

lle most important questions of the
time are concerning the crops in other
couitries, and wliat will be the aggregate
(leniand throughout the wNorld. It is well
understood by those conversant witl the
wvorld's supply of a i.1 demanci for bread-
stuffis, tliat the denand is governed almost
entirely by the requiireiments of Great
Britain. Thi population of the Unîited
Kingdom wvas set down in 1874 in round
nuinbers at 32,000,000 and the official esti-
mates of British 'authorities is that the
aveilge annual consumption of Nleat in
the Kingdom is 5lîbuslels of wheat (includ-
ing wheat-flour reduced to bushels at the
ratio of 5 bushels to the larrel of flour) per
head of the whole population, thus requir-
ing say 170,163,000 bushels. The average
acreage of wleat planted in the United
Kingcloi for the last fouir years lias been
say, 3,600,000 acres, and the secd for the
next planting, at the rate of say ene and
tiree-quarter bushels to the acre, would
require 6,300,000 more, thus making the
average aggregate necessities of the King-
dom say, 176.463,000 bushels annually.
But the United Kingdom is also the
souice of supply for a great number of
small foreign pdrts which have not snufi.
cient direct trafüic with wheat-p'roducing
coui'tries te furnish their supplies in that
way. Doiibush gave the total exports of
wheat and corn fron the United Kingdom
in the five and a lialf months fron Sept.
1, 1876, te Feb. 17,1877, at 1,177,385 bush-
els, and though this ias nore thian double
the export during the saine periol of the
twro preceding yearis, wve cannot place the
averagO ainual amount of such export
from the Unit Kinglom belowr 2,000,000
bushels per annuma, thus giving an aggre-
gato cf say 178,463,000 bushels as the
lowest annual average requireients of
the United Kingdon for consumption and
seed. This estiniate is.inleed so consid-
erably below those inade by Britisli au-

thorities themselves, tat ive shloild feel
inclined to place it at least 4 or 5pe' gent.

igher. Thus, the Miller (London, Aug.
6) estimates that the requifriements of the
Kingdom will bo 2,000,000 quarters per
nionth for 1877-'78, at which rate for the
year the aggregate necessities iwould be
192,000,000 bushels. Wjlile 179,000,000 to
180,000,000 bushiels may be accepted as
appioximnating to the average consump.
tion for food and seed, the proportion of
this which would he required frin other'
countries must, of course, be deteiiined
by the amount of .British wheat crops.

It order te give a comprelhenîsive view
of what has leci the progî'ess of wlieat.
culture in the United Kingdom, we givo
the following official figures of the acreage
of iheat sownu in the several divisions of
the United Kingdon for a series of years,

AcORnAC1 Or wIEAT sOWN.

England ,
Year. ani Scotland. Ireland. ne

1866.. 3300,000 100,00 300,000 3,061,31
1817.321 0,00 1010C0 300,2000 3,640,05t
1808...3500,000 100,000 300,000 3,931,018
is69... 3,500,000 100,000 300,000 3,981,789
1870. 3,400,000 100,000 300,000 3,773,663
1871... 31,400,000 100,000 300,000 3,831,031
1872.. 3,500,000 100,000 200,000 3,839,532
1873 3,400,000 100,001) 200,000 3,6170,259
1871... ............ .......... .......... 3,600,000
1875... .......... .....................
1876... ....... ....... ......... 3,60(,000

An average yield of wheat in Great
Britain is considered to be about twenty-
eight bushiels per acre, and this from
3,000,000 acres vould give a total cr-op of
say 100,800,000 bushels. 'But without
reference to the acreage oi' the yield por
acre, l00,000,000 bushels lias for several
years past been considered an average
total c-op of wheat in the United Kingdoml,
thus leaving the average animal necessi-
tics for foreign wleat at somewhere froin
80,000,000 to 85,000,000 bushels. This
estimate is sustained by the following offi-
cial figures of the imports of wheat and
flour into the United Kingdomn diiniug the
years wvhen the acreage of wlieat sown in
the Kingdolm was mnuch greater than it
lias been for the last three years, viz

11 mionths, 11 mioniths., 11 months,
to Jliy 30, to July 30, to .Juy 30,

1872. 1873. 1874.
Wlieat, hi... 05,637,312 78,151,000 73,438,248
Flour-, 5 bln.

to hie bL. 6,747,G16 14,257,640 .13,333,440

78,41,635 200,108,814 9 4,544,328
Add 7.11 ..... 7,;51,480 ,100,801 8,138,266

Total forye'r 86,0ff,015. 109,209,615 102,683,594

In the above table, w'hich wvas publishied
three years ago by the Hon. Alexaider
Delmar, former' Chief of the Bureau of
Statistics at Washinîgton, the estimate of
one-eleventh added to the previous elevei
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itontlis' actual imports into the United
Kingdom may have made the totals for

'each yeni appear a little too large, but if
there was any sucli error it could not have

;been above 5 per cent: but be that as it
'nsay thetable isgiven for what it is waorth,

iad certainly shpws that in those three

:years the total importations" of ibeat and

,ivheat.-lour into the United Kingdom
ranîged fron say 85,000,000 to 105,000,000
tbushels, and will serve at least to sustain

tho estimlate previouisly made upon a dif-

forent basis that the necessities of the

Uited Kingdomi require the importation
of an average of nearly 90,000,000 bushels
of ivhieat per- annum.

'J'he foregoing figures, il wvill be-remem-

bered, only refer ta tUe general averages
for a series of years. In the erîdeavor to-
approximate iiat may be British necessi-
tics for the year 1877-'78 we can have tle
aid of but few positive figures, because
the total ciop depends more on the yield

per acre than oit the difference in acreage.
It is, liowever, an important fact that the
acreage of wheat sovn in the Kitsgdoin for
tlie 1resent crop wras much smnaller Lthan
the average of a fow years ago ; the table
of acreage of .wheat givei in anothor place
above shows indeed an alnost constant

decrtease of acreage since 18609. The
acreage of wîheat sowi atis year wis
indeed soiiwhat larger than in the pi-e-
vious year, but even with this increase,
and without tise exact figures ab hand, ve
understand it to have bee less bilan in

the four or five years previous to 1873.
The Miller (London, Aug. 6) ailso estimates
that it Would require a full average yield
of twenty-eigit ta twenty-nine bushels

per acre ta give Gricat Britain its average
total crop of vheat. As to the probabili'
ties of this result va quote fron the Miller
of tie above date as follois:

This year is mariked by unusual variance
in the aspect of different parts of the
country, iaking it difflicult to strike a
balance between good and bad districts.
The result of the year's liarvest, hovever,
must on the lvhole ba considered disap-
pointing. Tlie crop ivill be larger tian il

las Inst year, but it can scatccly be an
Ivctrage yield per acre, wîliile in quality
he crop, taken iltogather, ill net equal

that of 1876i so that wiere ire inight have
looked ivithoul boing toa sangine for a
seven monthsl provisionmnant of E.ngland,
ivea cannolot nowloo to fincI more than six,
reckoning our mnonthliy wvants at 2,000,000

qiartets for 1877-'78,
Aid again in the saue article
Ceirtainly there are not wanting opinions

that th yield is as much as 25 per cent.
deficient; but 'e take a less gloomy view,
tnd wt I't antie ce ucft ir efidenceo

the result of the firs£ important thresl-
ings.

Mr. James Caird, itdar date of August
31st, gives an estimate of the wheat crop
of Great Britaitin for the present season.
'lhe exteAnt of whea is greator by nearly
200,000 acres than ilast year, but it is 400,-
000 acres, or one-ninth, belon' the average
of the ton proceling years. Tho general
yield is botter tiain that of 1853, 1867 or
1875, but il tvill not bc equal to even the
dofective crop of lasI year, and notwlItl-
standing the increased:avorage there w'ill
not ba more than between aine aid ten
million quarters ol' nh one crop. hlie
average consuuption of tie pasî ten years
bas ben 51 bushiels per head of the
populition, anld uicier ttase circum-
stances 1 1,000,000 quarters, or about 90,-
000,000 busholis, wvill be required, and this
takiîg the nost favorable vien. In ad-
dition the writer refis to, the fact that
Britain is not the onsly country that re-
quires lielp, as with te exception of soma
parts of Spain ail Westein Eiuî'rope is de-
ficient, and the ports of tIse lliack Sea are
closed, tviilo the grcat severity of tie
famine in India can lîardly admit of any
increase of bt large supply treceived front
Chat quarter ciring the present year.
The unustally good yield i tha United
States ant canadla places us l a position
to nake up this delficiency, and ve miay
anticipate for aur whiseat surplus a good
deamand at sosmewlat above average
prices

In vioev of all the above facts, it is pro-
babla that the Unitec Kiagdlom wrill find
it necessary ta import at least 90,000,000
bushsels of vheat during the niext yea'
datinig from Sept. 1, 177. TIis is imdeed
a muuch lower estimate than is macle su
many quarters, and, if it were ta b
chianged at all, should bo inciased.

G reat 3ritainis uhionvever, not tie only
great consumer. Nearly all the countries
of Northileastern Europc tare importers of
iveat. South Anerica and tha Vest
idies also draiw a lag aiourit fron the

United States. 'Tie conmtries of Northsern
Europe take neat'ly 60 per cent. of Russia's
exportable suiplus, and abouit onoquarter
of the exporttble surpilus of te United
States. The field of this eonsumsssptiont is,
hiowever, so wide that it wyould lc ia u-
possible ta arrive at its aggregato necessi-
ties, nd we can oly approximate them
by shonv"tg wh'iat proportCion of the export.
:0ble surplus of the Usited States goes to
otier mairkets tha Gr.it Britain. For
this purpose ve repriitj fran the quarterly
report of the Cheafhf hP United States
13ureau of Statistics, Sept, 30, 1876, page
104, the followipg stitetients of the ex-

oar~ f ply2e ic1 yhefonr from the

United Stntes ta all foreigîn countsies for
the year ending Jme 30, 1876

W/:eal to-- Jba/mi.

gi m .... ....... - ...... .,... ... 2. 1,28
France e................ ..... ,........... ... 52 104

ren . Idies. ........................ 20,327
Germ3 any........................................ 6, 15
E ngla d ...... ................................ .25, 4 7 310
Scotli ti........... ................. .... :338 ,417
Ir-eland ................ ................. ....... 13,493,925
Gibraltar . ................ ............... 233,919
Qitebec, Ontario, etc.................... 5,W20,304
British Columbia............................. 8,2741
Dritish West Inidies ........ ............ 4,250l
Netherlai ds................................. 1 ,20
Portugil .. ... ........... ,............ 1412,988
0ther co ntries ... ........................... 18,C53

Total1.......... .... ....... ..... ...... 155,173,1.2

B'el um........ ......................... 2 80

Cotral ... ,eSSatts................. t,18

French West ndies... .. ............... 80,s f 2
.liqalon & olti-einch psen's 7,093
Ger aly ....... i......... o........ ..... v ,
En.IghLid. ........ ........... .............. . 9)].,579
S oi ti .p '......... .....- .. . .. . . 392 213
ilrelaul ................. ............... ..... 253 93n
Nova Scot ia ................................ 95,07t
Quebec Ontario, etc ........ b......... IJ
British Columllbi.m........... . ............. 28,72.3
Ne wfoun land ...... t............... ......... 5British W est Indies .... ........ 44,155

cet.,ltil t.aproorionf....s.. b

Hiong-Konig..... .. ............... 13,197
Ha11yti ............... ... . ......... - 161,D87
Mexico ··....... ............. 15,018

Dustsi West Idies f..o. 2..l. iG et'

Portugal.................... 1288
San Doingo............ .... *............ 24,-1 28G
Sand wlieb Islaindsý...................... 11,070J

Por1to Rlico.......................... .. 5...

United States of omi ...... 44. 7
ureguay ................. .. ..... ...... 17,160
VC 17e 0 i ..zue ...a....... .......... ...... !07,818ý
Other countrits AS... ....... . 48,817

sa tal ...... -............... . . 3, 5,512
As tho United K7ingdPom1 is thec great

consumler, so the Unlited Statels andtl
Canlada âre thle great sour-ce of sup ply.
The United K-iingdoll n1ow1c0evo
the Uniitedl States about 58 CO 50 por cent.
of hier total imiportations of foreign- wheat.
.During the htst twenity years Amelricat lias
beenl steadily supersgedinig Rulssia as tho

whleatt purveyor oGraBitn.In that

Cime the proportion Of British importa-
tins of wheat furnishedç by the Unitedl

States Las increa'sed from 27 to 58 per

cent., while the proportion furnished by
Rtussia has dliminishied fromn 23 to 1l per

cent.
'(Great Britain hias usuall]ympre

saystl0N. hed eg plý rroclc La n1
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JVckly, " about 20,000,000 bushels of
wheat annually froin Russia, wIiile the
other countries of Enrope have tacen
rather mor tlan 25,000,000 bushels from
the samo source. The total annual ox-

ports of wheat from Russia have for ton
years avoragod about 49,000,000 bushels."
During tihe last six months, however, the
Russo-Turkish war has almost cut off Lhis
source of supply ta Great Britain and the
continent. The Black Sea is blockatled,
and the railroads that might be oxpectod
ta transport the grain ta the Baltic ara
Iargely in military use. The Russian
harvest will necessarily be intorfored
with by the withdrawal of men ta the
army. Thele homo consumisption of wlieat
in Russia, though ordinarily vory siall,
ivill undousbtodly bo inscreased by the
war. ounania usually exports about
15,000,000bushelsanîiunutlly. Alargo partof
tlis goes ta Southern Europe, and tho du-
liciency in this supply, in consquenco or
tha war, will jrobably requiro ta bo sup-
plied from the United Statos.

1lThe shipments of wliat fron British
Indila ta Great Rritain and the Continent
in 1876 amountoc ta 200,000 tons, or say,
7,333,333 bushols. In 1877 tho total siiip-
si nts nay amount ta 0,000,000 or 10,000,-
000 bushels.

Australia vill, it is thouglt, hava loss
suirplus wheat ta export fromn the now
crop ta be harvosted in Doceonbor than
s ad in, 1875.6.

Of Franco, the London Miller, Aig. 6,
sasys :'France shouldin an ordinary yoar
ba able ta spare us somnething of ier
crop, but in tho prasent situation, whîen
Stocks are exceedingly lowv, and whenci thie
political horizon is very cloudod, it msay
lie doubted whothor she will do so."

Iahving thus glanced at Gieat Britain's
necossitios for foreign whieat, and briefly
aiso at lior other sourcos of supply, let
ss now turn ta the exportable surplus
of the Unitod States and Canada.

The wheat crops of the United S tates
hava been as follows:

ears Busels.
1874 .................... ................ 368,000,000
1875............................................29 0,000,000
1870 . ....... ............... 25 0,000,000
. ...........Estimated...................325,000,000

The total exports of wicat and wleat-flonîr in
th fiscal yeiars ending June 30 eaci year wvere
as follows:
1974..............................1,510,408
1875................................. ............ 72,802 ,605
1 7 ............................ ............. 74,750,682

Total.............................. ...... 3,0 3,0

The total aggregato of the six years'
crops from 1870 to 1875, inclusive, was
1,645,000,000 bushels. It will be seen,
therfore, that they exported only a

little over 23 per con L. of tlhese ngregato
crops, or, in otlier worls, thjat it required
an avorage of 208,842,000 busîiels of wheat
foi homo coasnIption and foi seod in
the United Statcs. But the population
of tle United States is now atoleast 5,000,-
000 greater tlian the average of tle six
years from 1870 ta 1875, and, with tho
increased acroaga of wlheat sowii in tIe
now' States and Territorios iiow eacli y3ear,
it is reasonsable tiat the requiroments for
thsose purposes for 1877-'S will imount to
at least 216,000,000 bushels, thsus lcaving
100,000,000 for export.

It will bo seen by tlho detailod table of
exports of wicat and flour ta ail foreign
countries in the year ta June 30, 1876,
tiat out of 74,750,682 busliels total export,
21,722,833, or about one-tlird, woent ta
othcr' countries than Grat Britain. Teli
deficioncy fin tle ussial supplies froin
Russia, Rounania, Turkey, and Australia
this yoar cau scarcely fail ta increaso tie
roquiroiments fromu the usual importing
countries outtside of Great Britain ta 30,-
000,000 out of the cr-op of 1877, tlis liev-
ing not above 79,000,000 or 80,000,000
busliels to go towards supplying Great
Britain's nocossities of say 90,000,000
(and as saine estiniate 96,000,000) bushels.

It will be seen that tIe surplus of vlieat
in die United States froin the prosent
crop is su0icient ta supply aIl of Great
Britain's presuinedl nocessities for wheat
except about 16,000,000, busios-in short,
that, inîstead of sipplying 58 per cent. of
British requirements for foreign wlicat as
horetoforo, tlhey are able to supply froin
82 ta 88 par cent. of all lier necessities,
besides incraning the exports ta other
importing countries about 50 per cent,

w'EAT eiOPS Or CANADA.

Ycars. Bushel.
1871. .................... 10,723,873
1875........ ....... ......................... 24 ,09 7,707
t870.............................. 26,834,680
1877.............................. Estim ated 50,000,000

Of this it miîay b estimatedl that 24,-
000,000 bushols will b requirad for homo
consumuption, allowing about 26,000,000
for exportation.
TOTAL EXPORTS 0r CANADIAN wirEAT AND

wnEFAT-rLoUR1.

Years. Bushels.
1875 ................................. 9,590,449
187 ............... . ....... 113,148,070

But now we coio ta the main point in
cl this inquiry, viz: Will the daficiency in
the supplies from othjer foreign countries
ta Great Britain becequal ta thieincreased
supply in the United States and Canada ?

Great Britain has foi several years past
drawn an average o say 40,000,000 bushels
of wheat from other countries than
America, and a little over one.half Of this

lias come from Russia. The followinig is
about the relative percntago of Great
Britain's total iiports of wieat and vioat.
flour furnisied by various foreign colin-
tries during the last four years

Per c.it.
United States and (ianada -.................. 54
R ussia ...................................................
BritisIh In ia............................................
F ran ec .................................................. 6
G ernany ................... ........................... r
legypt ..................... ............................... 5
Tirkey and Roiliai ia .............................
o tlier coi tri, S ............... 2

Total .......... ....... ........... 100
Tho IJiited States ivill b able, in 1877

-'78, ta furnislh Great Britain 27,000,000
bushels more of wylcat than usual anl
Canda presumably is nu,11,, and tle
question is, Will ta oVher sources of
supply be doficiont, Vo ain extein t ta ma11k1
rooms for it ?

'T'lhe Clicago Trbu,iie in a racent review
of tlis subject, to wliclh wo0 are largely in-
dolbLtiOd in tle p resont artiCl, says:

"If fie Russo-Trkisl war continues
six montls, us it probably wîill, it cai
scarcoly bc expoet.d that Great Britain
would gel more than hliîf her isual quota
fromn that couintry, anl tlo deficiency
froin that quarter wvould bo at least Io,-
000,000 bushels on the whola year. From
France and Germanîy Great Britain cai
oxpcct but little, if any, Ivheat tlhis year,
and at the nost moderato estimato her
supply froim thiose countries tlis year is
likely ta ba 5,000,000 to 7,000,000 bushsels
less tlan ithe usual average. ile incieaso
in heir prospective supplies from Inlia
and Egypt will bo about offset by the de.
crease froin Rouinaia, TurkCe, and
Australia.

It seemns, toircfore, as tho not resilt of
those calculations, that from 12,000,000 Vo
15,000,000 busiels is about all the excess
of wiieat over prospective demands 'ihichr
it can be presumed wonld be offered in
the markets oftie world in case tie crops
of the Western States turn out according
to the sanguine expectations of the past
fown weeks. IL must be borno in mind,
however, that all this estimated excess is
onsly prospective. At the same time the
stocks of vheat in hand in all the great
contres of the world are so smsall thxat if
the15,000,000 busiels, or aven more, could
be distributed so as to place the stocks in
iand at their isual average there w'ould
not be a bushel of whoat in excess of th
usual stocks at the end of 1877-'78.

Inl all the 'est of the world autside of
the United States the suppiy 6f wheat is
below tie necessities for consumption in
the year 1877-18. In the United States
tiere is a larger excess Of supply over de-
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niand tla n usutl. Th s surplus is held
entirely in the ten Western Sttes, viz:
Micihigai, Minnesota, XVisconsinl, 010,
Indiana, Illinois, Iowatt TJennessec,
Missouri, ad Kansas.

Tle. Tribune advises farn1ers -to liold

on. 'Ve peisist in oui' atdvice to sell. 'Tie
gcat suiplus crop in Canada which the

Tribrun 'e seems to ignora, wvill moi-e than

supply the denand airising froin any
deficiency in otier quarters. Those wlo

are late in sulling will likely seek in vain
for better prices.

- A notice lias becn issucl by thl Public
WiVorks Departnmentî tnt, te enable the wîork on
tle Welland oanal to bc prosee ted during the
winter, all the water power will bc stopped
f'roin early in Deceinber till 3 Maiy, 1878.

- A by-law lias been passeil in O ttwa
ordering fliat in th construction of atll hoises
tnl flic f ture the shingles iust b3 laid in mior-
fir.

'ANýýER1S' CONVE¢NTION.

rmI AM11CA c ANKI(ts' ASSOCIArION, No. 217

New' York Sep temiibeir 7th, 1877.
i,, FaAxeis ilneKs,

Tis Association lolds ifs A innal Convention
on the 12hli, f3th, nnd I4th insf. in this city, at
flic hall IIt the Youing len's Christian Associa-
tien, corner 23'd Sireet and '4ths Avenue. WVe
shall be glai if you will atteid andi u take part
in, our liscissiois. Od Wedniesdty, thc irst
day of flte Conventioii, lie sutbject of' r'esiiiiilb-
fion will bc disciisse1. and it wilI gratify air,
.Assuciation very iuhit if' yoi fit Ilavor is wit il
el taier sus fiat stihect. As %'as sîîgg'suuî f0
'îii lasi îîiglîî uy Oiur AssisfîîiiIt SeclI'eîary, Dr.
'larsland, a nef flistorical sket ch o' the

Canian lainking systei, writh lie arrange-
reents for note issues, liid et' Otîlier similaritt' points
c'nne uc ftel withe the miconetiry systemi of the
Dominion , vouild be very instructive and accept-
tile ta fle mîîemfbers of tlc convention, and

Iuild very alii'opitely peceie an su ges-
tîîîîs hl ri'gaiî'utlu 1-'eeIiiîiîftil iniih Uiclitctl
Siites sîtfi eil yole ilglit ron lit, e

JAMS BUEl3L
Secr'etaruy.

lle. um ' , Oi'TL :-Wien I left
ln tfreal a t'ew datys ago 0ii a short tour. I had Cl
no iden. ieht 1 shouîîld have ii opportuniy oft
attendting yuoir convention , an d of t'auking part
in ile discession u qurestions in w'hich for
iwards of forty years t have taken a decep in-
terest, and te the study ofrliici I have devoted
n tine nd tloiiglit. Permit ie to tlaiik
yn iiost: sincerely for your courtcus iiiia-
lion, aid to assure you that I lighly appre-
ciate it. Ini oceordance w'ith the suggesfio oft
youîr Secretary thait I should ellcface the fue %
observations tliat, with your permission, I shall
make on tle sulject iiiiediately iinder discns-
sin ithisomilie accouiit of' oir COandian nonte-
.la'y institutions, I shall endeavor as far as possi-
ble, vithin ile lhiiits .to wlich I an icessarily
conîined, to totdcth on those points which
seemo toe niv ortiy of, notice. Otr Cania-
dian banking systens 'vasiuodelled on thiat
Wvhichs forme ly urevailed very geiierally li the
United States. Bliks nere clarteredt by the

Legislature, wi îi paid upit capitals and nithor-
ity tu issuie notes iedoelenialc in specie on
deiand. 'l'le charters conltaiied wiat was
known as the double liability caiuse, ilci
shiareholder being liable te the creditors of the
chartered bnt l a tion an amoulint eqial to his paid
lp stock. Tiet aI L sImall t tax on batik

issuIes, and the banks were reqiiired ta hold ten
per cent. of thir capital in goverm.iinent securi-
tics. A short tiine prier o fthe Confederation
of thle Iitish Provinces itul the Dominion of
Cainala in 1867 an atteipt wnas nade by the
governient to substitttue a goteiiiiniin paper
currency for tiit ot' tie baniks and indcenients
nvere held out ta the chartered tntks te surren-
der theIr right of issu and to use Ilie goveri-
ment notes, which were legal tenders. The
Bank of Montreal aIlone accepted flic ternis
proiosed by the governmiîent. Il the year 1860
the bank. charters expired, and a rencved
attempt was made te conipel tle banks to base
their issues on goveriiiient securiies very
niuci on the plai under which lhe National
Bank issues ot' the United States ire regulated.
Whten the governmîent proposition was sub-
mitted ta Parliamniîît it w'as euid fthat the
oppositiom te it, esjecatlly trotte flic Province
of Ontario, was so strong tilf it wsolîd be
impossible to carr'y the bill, wtelti was there-
fore wittidran i te time iic l fi e licharters
were ail i'cîueeed for a ycar. ft w'as during the
recess of Parliaiment in 181;9 that I returned to
Caneita, after an *absence of' about fourteen
years in flic West Indies in flic service of the
Crown. The Mlinister of Finance, Sir J ohn
Rose, iad] oily a few w'eeks previously intima-
ted i s ntention of Nvilttitrawmg fromii piblie
life and letaving Uanada te resitle periaiiiently
ihi LuiuOndone O thier vacancies ii hie goe'iiiiient
occiiredf abtit tlie sale tine, amJ a f'en' weeks
after iy returin ta Canada I w'as invited tojoin
the governiîent; When i consenied to lo so I
vas in. hopes that the Finance Depuau'tmenît
voiuld bc filled by a gentleman well qualificil
to deal witi the bankin upiestion, the selttle-
ment of which couild not bc postpoled. When,
ho rever, the arrangements were compleced I
bUeaime Minister of Finance, an office which I
hed lireviou'nsly filled dîuriîng o period of' seven
years, teriniating about ift.eci 3ears before
the lime of' mîiy resmîning il. I gave imml ediate
attenotio te the batik quîesîion, and afteir
coilerring franikly w'iti he repesentaitives of
the princiial banks 1 was able to neaiture
measuîres nvhicl, liîving been sanctioned by
thef irst llinister and iy other colleagues i
the governmiient, were aplproved Ut by Piirlia-
me t and becanie law.

ISTORY T NOTZ SSI,

The Dominion note sysem is se co'nîectel
wi li the Banking Act, whicli is a gcneral mîîea-
sure applicable t al li he chartered banks, that
it will be convenient to notice them togefher.
Prior te 180 flic government hiad fuill authority
tu issue alotes. o ali denoiîiiinîiati, but il iail
no ineans of iciiltinîg tien oller tha utnder
theltlien subsisting arrangement with flic llanIk
of' Montrcal,which if was désirable to terminate,
as the otier banks were unwilling to concur in if.
I proposed to the banks tliat they should consent
ft give up 1leir issues of sniall notes unider $4,
whict should in future consist e clusively of

Donîiiniîon notes. I firtlier prolosd that instead
of ldililing tlieir reserves exclusively fin gold they
shouîlil lold onec-half, or never less thon onte-
third, tn Dominion iotes, it beinguiinderstool
liat tlie governiiet would not issue tle deinoimi-
nations beween $50 and S-. The goveriiiient
eon its part agreed te abandon flic tax on bank
issues, aend also the reqiremîent tlait the bUliks
shouldl hIold governient securities to t.lic extent
of onîe-tentil of' tleir capital. I may observe
lere tihat flie fax on banik nlotes was the oily
ouue iiplosed upoîn the batks by thle Dominion
Parliament, wiich never entertained for a mno-
mîent flie idea of' taxiig banik deposits or baii:
capital, ner, indceed, tia I aware thait sich taxes
are imposed in any other country but te liUnited
Staites. Il must ie borne lin mind that the Can-
adian banks are utot required te lold any spe-
cial percentage o tiheir circulation and deposits
as a reserve. Statenients are mnade montbly to
the gove'iiieit, and publisied without delay
but the aniantof reserve is left to the discrotion
of each baik. The Dominion legal tenders are
redeemable in gold by thc assistant receivers
general at Alontreal, Toronto, Ilalifix and St.
Join, N.l. Il may be supposed thait such at
arrangement would bc found inconvenient, as
the Toronto notes are a legal tender at Mont-
real, alitifax and St. Jon, thouglh only rèdec-
able in Toronto. Il piractice lia inconveicnice
lias lueen fell, and tlouglh I thilik a single Ollice
of redemplîtio lias iuucli in its fveor, there sees
tua probability o flic tresent arrangement being
disfturbled. 'l'le Dominion Si and $2 nlotes atre
circulated te the extent of about irece millions
of dollars, but the iurger nîotes are Icept by the
banks exclusively os reseru's. The aggregate
c'i'culation of Dominion notes is about 511,200,-
000. $7,200,oo are based oui goveriimîeint sccu-
rities, and for all flie .sstues exeeding tlat
aomtt t, the governument is required to hold
citlier gold or bank deposit receiputs, the latter
beleg unly permitted weliii the gold is lin exces
of' tlieuerceifîuge required by law, which varies
fromt 25 lier cent. tiîfwvards, increasing as the
circulationi increses. There is not flue slightest
tendency fo inflation in flic governmuîen t circula-
tion.' The bn ks naturaîlly issue their owin 5s
auîd.'s in pureferc'ue ta tle Dominion sminll
tOlesI vhich only cir'cuelae ho tiue extent af the
public demand. The large notaes arc uot kept
in excess of' the requir'emienits of' the bonks.
The chief point of dilrence in our' syselli
fromn yoirs is tat ie btuks aire' alloned
tu circulate notes to the extent of their paid
up capital, at their discetion, and you
will observe that the assets ield agoiist that
liability, in excess of the reserve, coesist of

tbills discouinted." The National Bllnk assefs
field against tuicir banik note liability consist
of government bonds deposited weith the trea-
sury. This w'ill explain fue objection enfer-
fiinel bothe by the banks ond the public, to the
various propositions made frot fimie te timie to
substit.ute goveriiient secirities for commercial
paper. Anotler · important udiitrerice uin our
systeni frotn yoiurs is that nearly all our banlks
lave ut large nuiber of branches and agencies
w'hile your lractice is to :have lue agencies. l
nte this ditf'rence ii our system froin yours
wsithout attenipting ta discuss the ierits t'O the
two systenis. The agency systen necessitates
vigilant iiispectionm, and certainly lias ils iweak



144 î1 ORtTLd3' MECý-rkO3ÉÀ~ tPtNMcÉ ÈEYJEw,.

points, thought il bas likewise ils al.anltlges
A considerable business is donc by advnces nu
warhltouse receipts for prodnce pircinsed in
the viciity of tit agencies aid deliverel ai

nr commercial capital-Monîtreal. ur hO
deal largely in foreign exclange, and have
licarly all London correspondents, while tvo

or tliee have offices of their oWn i London
and New York. Witlh regard ta the relations
beteen lthe governmnent and the batiks. I may
mention thitt the Bank of Mdoitleail lias been for
mtany years the liscal agent of the government,
receiving the revenue ait ail lie principal ports
of entry, and payig fho governmuent choques
whercver required. 'lie goverimuent of Can-
ada liaving 'charge of le construction of
public works, bas been a borrower in London,
tand cnseqieiitly a drawer of excliange. Its ex-
change is oil'ered ta public compeitition, atnd the
procedes are occasionally luit viti the pur-
chisineg batiks, or placetd in speciail iflosit at
interest. The governiient is aulso a constant
pur'chaser of exchanîge to meet ,lie ilterest on
its debi, ad titis it likewvis puirchases by tender
fron the batiks. W e have net yet iiitioduzced
te systm of clearmig hliose settlements in
ntnaida. There are io special safeguards of

solvetiy, ait notwitlstandimg con tant Cot-
plaint uf the ruinous management of est ates by
assigiees, it stîikes mie tLiat c ompositions willti
insolvents are mare rare vi lius t tin En-
gland.

DoMIISoN sAyINoS IlANKS.

Oui say ings, batik law was originally io-
dele d ni m y -urs, but was repealed a few
year. ago. We have ain admirable Post
Ollice. Savitngs Bank systemn, whici is being
gr'adually ektenîded. Several of thie clartered
baiks htave saviugs bantk departientîs, and
tliere are tlirce other saviigs bank an ait

ontretl, one at Quebec nuit aie it Toronto,
which w.ere, at tue lime of the repetl of' hie old
aet, specially cliartered. IL was ieeued expe.
diett by Our goriiiie t Rad Legislatîire that

.institutioiis receiviig deposits froin the poorer
classes of society should give the sate security
as ihiose receiving Lthe deposits e the wealithier
Classes, and. whenthe old savings batik ct

expired, about six years ago, it was net reuewed,
ald lie few existing institutious were given the
Option either to nuialgaiiate with a chartered
battnt or ta organizo 'vilt a large stibscribed
capital ,twenty-liye per cenît. of whidi should
be 1mid 11p,_ tr to wind up. Of the live institu-
tiens tien existitng two woind pil, paying their
depo sitors lii fuill twvo organtized 'vith a iro-
prietary ione witîl a capital of $2,000,000, the
othter with St,000,000-aud nile obtained i a
special teùiporarty act to continne on ils oldî
t'ooting. 'lie Cañadiai muicipalies have a
coisidetable indiebtedntess, chielly owing to the
numterous houtises given to railways. They
arc rtluired to subinit all by-laws for creating
titese obligations for lie approval of the fax-

P ]tayci's b spe .étatvote, aisd tiere are .stringent
piovisionis iu the mnitiicipl act for enforcing
payttînt of such obligations by menus of rates
leviable by lie sheriffs. I fear that I have
acc iled too maci ti 'ith these preliminary
obserations, which I have matîde iii accordance

with as suggestion tL 'that effect.

caOmtENIx0 narSUM. .'TOq

T'ue inimediate stilijet for pesent discussio:t
is tie resttmption of specie payniutts, and t
cau assitre you lat it is ne in which your

ntaiitdittii neighbors, feel a very deel interest.
I have lonîg observed, with regret, that the
advocates of an inconvertible papier cuîrr'entcy
are bath iumerots and active, wvhile ont lte
other haud the.advorcates of resumption seeni
to be quite disunited. i an not ait intattetilivo
observer of what is going on among yoi, but
I confess I am wliolly iuable to discover how
the opponents ot' resuiption expect to realize
the advantages which it is their abject lo
attain. They profess to appreiendl that the
consequence of restumption woutld be a contrtc-
tie of flie eurrency, tli etIect of which woild
beo t limîit the loaninîg power of lthe baiks,
Now%', I apprehîend Limt the loaning power of
the national banks is. litiiited precisely as it is
vith us-by tlie îînounît of their capital

deposits and circulation. IL is the interest of
banilks to louni aîs imutei as they can di with
s1tely. if lte Naltioial Bantks were enabled to
issue iinconvertible notes very nuci at their
discretioi, as the old chartered banks were
during tihe susiesi<n of 1837, there waul)d, of
course, be an increasc to their loanîing power;
but nitder the presentsystm, the National ilanks
cannit increase their circulation, and it really
is uiteniportant ta themî whether they arc boundli
to redeem their liabilities in convertible or in-
convertible legal tenders. I believe thaIt the tei-
dency of resumption would be ta increase the
loaning power of the National Banks. I assuime
that il is foutd profitable to issue natioial

bank inotes on the present basis, otherwise they
wouli not b issiied;- New, I beliuvc that the
tendency of' resîhîmîption woutld be to cause a
considerable substitltion of national banknotes
for legal tenders. Under the present systenm
there cannat be a reutindanst issue of national
batik inotes, and tn the assumption tlhat there
s a redîîîdant issu e of legal tenders such issue

does net increase the loaing lower of the
bakilçs, and as nto commercial papier is held
against it its increase or diminution wvoumldi only
bh lit in ait incrcase ai' reduction of the pre-
iumlîttît on gold, whicli is and must continue to
be notwithstanding any logislation in a con-
trary direction, lie reli ineasure of valie. The
legal tender circulation is at present abot three
iindred fîmîti ifty nmillions. If iltere reduced,
by au menms, ta tlree hundflred millions, gold
would probably b at par. If it were increased
by lifty millions there would bc a considerable
increase in the premtitun on gold. If a bi-
metallic standard were adoptei gold would be
at a higlier preminti titan il is at present, but
would not cease to be the real standeard. Amang
the advocates for resumption tbere are soue
wio desire ta withdraw the legal tenders entire-
]y froîn circulation. Il seems probable that
tbis proposition is suplported in the interests of
the national banks. My own conviction is that
utnder such a systemt as we have in Canada hie
national banks as well as the people at large
woild materifally benefit by the retention of
legal tende circulation. Thie chie? abject of'
maintaining that circulation is to econornize
lthe use of gold, or silver if the latter standard
should be adopted. If the legal tenders were

withdrawn very batk lu the Unitei Slaîteg
woild have to keep its reserves in coin to met
its liabilities ot deimand, although in practice
the city of New York is the national clearing
centre of the United States as London is foir
the United Kingtion. The cost ta the nation,
of mîaintaining ilese coin reservts votild be
enorious, bt the inconvenience would b felt
even otre, and this wouli be intensified if il
shotild be necessary to move silver instead of

gold.

RRIATiON OF IIANKS TG GO'IMNMENT.

i believe Lhait if ail rivalry between the go-
vernmitent and tlie national banks could be re-
moved, lie convenience ta the latter of the legal
tender notes would induce Ltent to withtdraw
ail opposition to eilir issue. That it is possible
ta avoid rivalry our annadiati experience pIlaces
beyond a doubt. Were it not for the smatl note
issue, for the surrender of which our banks got
ait equivalent in the abolition of lie bank tax,
a governmeiit note would never be seen by the
geteral public in Cnittala. The notes frot $50
toS1,000 tire leld by the banks as reserves, and
coistitute a much moe convenient instruimient
titan coit for settling balances. t think that ii
the United States it woulid be desirable Ltait a
nilitiail iiderst itnding should bIle:trrivedi at bo-
twveen the Treasury and the batiks to the effect
that the former would issue no notes beLtUEen
either $100 or $50, and a smail denotnination
under $5. The national baniks sh'oulld be sa-
tisfied, I think, wiLit the circulation of notes of
$5 ndut ilviarttt'ds. Tie practical eiffect would b
Liat the goverinment note circulationt would tie

liinited lo te r ihemtnle of lite banks for r e-
serves ini the tiotez atnider $5. I beliee that
lite Ctlfect of such a plan as I have indicated
wotld be to increase the national batik circula-
ion and thereby tlie loauning power of lite

batiks, cnit to give the nation a bank note cur-
rency superior to tbat in any country in the
wvorld. I an not unawarc of lie fact that in the
last two yeurs the National BIDnk capital bas been
rediced, but I attribute that to the nationtal
policy, which sceems te have ained at placing
obstructions in the wzay of employing capital in
bainiking. I contend, iowever, that the ef'ect
of resuitption will be to sitbstitute National
Batik notes for legal tenders and to stimulate
the employient of new capital iii banking, and
Uts to increase lte loanig power of the
batiks. I have not adverted ta lite niode of
ciecting or preparing for resmiiplion, and I
labor titider the disaulvantage of being niaware
of the iipediments in lie way of a graduai
substitution of United States interest-bearing
bonds for any redundant issues. The price of
gold would lead to the inference thati the legal
tender issues are not muncht, if at aIl, in excess of
the public reqiiremitents. Monthly sales of United
Sates four per cent. bonds for legal tenders
would soon bring them to par, and if my opinion
should prove correct, that after restitîmption nia-
tional bank notes would tak the 'place of legal
tenders to a considerable extent, te practical
effect would be thalt United States bonds votild
be depositeld for such increased national iesiies,,
ani would replace the present legal tetlers.
If it were ascertained, as iL soon would be under
a convertible system, wliat amo int of Jugal ten-
dors would be required for public conveniencer



there yould be no dillicilty in maintahiing an
iulequate reservu or coi n ai. the olli:c of rlent[
tion, whicli shuld certain ly bu in New York
nid not ut \alshingtoi. t nay here observe

tlit in limes or paniie, whicli, it nay be feared,
vill occur froin time to fimie in ai conmitries
wuire extensive credits are givei, therc would

bu less danger or large leimands for gold li re-
demption of legal tender lotes in the United

States than in England. In the United States,
and in Canada likewise, each bankc keelis an
adequii.te reserve to ricet its liabilitiesand would
for its owi sake endeavor to keep that reserve
as stroig as possible. Ii Englanid it is ad-
niitted by all lic best writers on flic suhject
thlat tbe banks generally rely on tie Biank of

England to carry thle commercial classes
througli a pranic. That bank is thle cuîstodian
of the national reserve-, and any one who ex-

-amines the baiik's statemients a week or two
before the Overeid, Gurnecy & Co. thilire in
18GG and those a fortnight later iv ilit once

perceive what a load tiat bank is obligud o
carry ait a period of imancial embarrassinent.
it Anerica tie burden would fal on the banks

genedraly, and Ivonld certaimly not be so einbar-
rassing. I have, i fear, trespassed toc long on
your ittention, and have.to ofier mîy apologies
for the defects of this paper, whicl I bave had
to .prepare qfaite uiexpectedly, and without
laving hiad any opportimity to consult author-
ifies. I intist, therefore, throw imiyself on your
indulgence, and have to thank you foi tlc op-

portinit.y of being preseint on such an interest-
ing occasion.

The address of Sir Francis ilincks was
warmly apnplaud and a vote of thanks wais
iinaniiously adopted. Mr. J. D. Hayes, of tre

iercliants and ianufactues' Bank or De-
troit, addressed tle Coniventioni, saying [liat so

1ong as government bonds remained in tlc
United States, tie specie paynients of interest,
on themî wold reniainî in tie United States,
and if tlerc was no extra cali on tie govern-
ient for specie it would have no diflicilty in,
Iecting deuiinds lu coim. Wiatever laws
iniglît bu passed WC couild not resiuie unîtil wCe

alid tie powerto do il. Believing in ouîr ability
to resune ut tle time Specified, lie hoped tlei
litw providing for resiuptioi would bc warnily
suîstaimîed by all tie banks.

RESUMPTION.

A YOicE FROM cANADA-AN INTEiRViEW WiiII

SIFIt oiAOIS IIINCIs-WE OAN PAY.

Sir Francis lincks, of Canada, is one of the
represeiîative men of the Dominion. Iiu is an
old gentlean who verges, perhîaps, ci seventy
years ofr age, and he lias long been identified
with, Caiadian growti and publicity. The
resuîlt of his endeavors in behalf of his section
is attested by thl high lionors whiui lice lias
received fromt tlc imiother governmnent. flis
address to thre Coivention of Bankers on
finaicial topics, wherein lie proninently stands
forth as a nister--so far at Ieast as lis own
country is concerned-liins cominanded general
atteition, and tlic editoriul rcoiiinients oftlie
IIERALD on lis speclare bufore tle publi.
There being thouglts, however, which required
further exphlatiaion, a reporter of telic HEALD
waited upîn ic venerable gentleman, and in a

free, friiik conversatioal imannier receivel
the following sitateimeint

SM,', <.,L C 0iiiEaiO VI NI OST iî iAi..

I hope," said Sir Francis, l tlat it. shall be
understood by thre public liat in my financial

propositioii before tfhe Convention i iîcanu tiat
greenbacks alone shall lic issiiued for fhe sîmall
denominations under $5. Possibly I did not
niako nyself cleur. 1 cert.iiily hnîîd no idea of
questioning Ile sifet.y of nîatioiail baik notes, i
lid refereice solely fo tei econoiiy of gold for
thl governiiient. Assuing that early resump-
tion vill Itiake place, I think tfat in view of flic
filet ti ait fully $3,50,000,000 iii ilotes will bc con-
vratible ut tle vill of tie Iolder, it is; desiable
to economize coin as iicih as possibIe, andIli t
whatever extent legal tender nlotes cin bu kepIt
in eircuilatioi. to that exient precisely there will
bu a reduced demand for coin. Mly belief is:
judging frioi fle aîinîoînt of legal tenders held

by the banks as reseves, tliat if ilese notes
vcre convertible into coin their circulation

would not exceed $150,000;000. This is mîîerely
a roucgh estiiiate, and I ouglit to state tliat I
estinate tlc snall inotes at iti,000,000. This
Wi.l enabjle any practiciI banker or the Tieasury
ollicialis to correct iy esiimate.

A iOP~FUf ivIEiW.

I ain p) ersiaded finat somîething like $150,.
000,00u wili be added tu the national baik cir-
culation alter resiiptioi, for tie sipiiîîle reason
that tic national baiks have better opplîortunlii-
tics of cireinlatinîg their notes tihan î thle govern-
ient. I iiaiy observe, witt] i eference to yori r
criticisii, tLiat al prersoni miglît bring a tenl lol-
lar or tm iunîy dollar note four redeitiIion, niid
tlit il tere ere r no Sruch legal tenders im cir-
calation there would be a dilliculty, that file
reiedy Wiuld be to pay in coin. Suel liands
lire unuiiisail. 'I lih deiand for coi wvould bu iii
large aimsrunts. 1, however, admit tliat just at
flic îîcsenit tiiîîe it would probably bu iiiexpe-
lient to restraiti [lic issue of ainy particular de-
nominations. The greater flic teeconoy in tie
ise of coin tle betier. You laue clearly coin-

preliided imy idea ILS to the fu ture use of legal
tenders, tile sole object being to econoiii'ze tihe
rse of gold, [ims savinîg flie ination the iiterest

onu wliatever aniii t of those iotes eau bu kept
in circulation in excess of tlic coin reserve
maintained to scnre their convertilbility. A
fewv wordsoil flie discnssion of' last eveniing.

A DiFFEnENcE OF -PNON', nIUT STIaONG 'FAiTII.

] }isteie fentively to encral Brinker-
hof's reimarks. It ras ceriainily raier aiipil-

ling to hear that resriniptioi meut underfakiîig

to pay $50,000,00 of iotes • iit flic sipeaker
took no accolint of lie ciirculation ilicli tlei

public necessities will require. What that will
bu Can ouly beascertai.iettl wien flic legal
teiders are convertible bat there can be Ittle
doibt thit ilie present itggregate ci. cula tion of'
legal tenders amd national banîk notes will not
be redneed more Ihan fromt $ 00,00h,(00 to
$150,l00,i00. To tlie national batiks resuîmp-
tion sloinid cause no diilicrlfy. They hold
their reserves, aid I asininue fhem1 fo bc ade-
quiate in legîl tenders, and they wul continue
to do so when tiiose legal tenders ar convert-
ible into coin. Tire apireliensions entert niied
aboui retUi ion aire' in my opinion wholly

unirfo'uniiidedl. If the -United States bonds were
diceredited by capitalists, of course there woild
lhe serious ilmlpediments iii the wviy, bu t con-
sidering thre ease wii whih loanis cari lie
ellectel, nlot tlic sligliest eibarrmLssieit will
lie feul. i Witt oinly observe in conîcflusioni ftit
1 listenled to ir. Coe's Iucid Speech withl greiat
pleasure, and with aî coniviction iait even if li e
schemie which he developed wias nîot ftle best
that. could lic frnied theoretically, it was prob-
ably the best pracicil imeiasire under tie cir-
cunIIites whicexit-. /rM

c Wm MiExS -r. ' V Si thi tinie We
read of' wheni We are told that while ]lien Ilept
ac enieiiy camfie inud sowed tares, iiniy curiois
thinigs liave been accoiiplishied when eflic shades
of' nigh t have fulii. Iideed, whilte men lave
slelit, during tle diay time, ils was flic experi-
ence of Ril) Van Winkl, inefaorphses inve
ben ectetd'ît of theli tit wiierfiul description.
A very sigilar exarnilple of tie changes tiit
rire contiiially occurriig while ton ire not
observing, whicli hirst ont themî in flie ruost
starting i ainier, anil that could onîly be
ivritten up by the fertile len of ain Ovid or one
of his class, haIîs hliined recently it Toronto.
Near tlic corner of Yonge and Colborne sireets
lias existed for iany years a wholesaile dry
goods wa re'ioiise loring a Iîir anioinit of triîade.
Alongsiile of thremt another house in, tlhe samîe
line liai established itself, and ili so f'iîr uis lie
builing orenpied by tie latter firi was con-
cerned it towered in lieiglit above its ril.

'siiles, ov'r amd above, upon the vicret n i
space, flic naie of flie firmi occlipying flie
more bf y prenrises lad bîeei plac'ed-a statu
uf fuinus inîloibteily very annoyiiig tc those
whomî it rwas oversliaiowing. We are not ini a
oftion to say whno did it, bit it so lîuppened
ic other morning that liassers-by discovered

a change-a wonelerfil ciange, tIhe legend
n'îolesale dry goods " latd in ino way bcu

uteferId ivith, but tlic firm's nine haîd been
paintel out and tlîat of the other substititeid.
In oiden days it wans said lutht lite elves, somrie-
times out of iisciief anI at oîthers it pure good-
will, did all kinds fil' unaccouîîlable things, for
instance, genuine id was affloi dei Io flie iii-
dustriois aind eiterprising, anld it niay be tiat
their assistance was iiviked in tlh present
case, for assuredly there w's citerprise enîouîgi
in tle project to induce those dltîiiitinuive inlivi-
dualities to bear a hand if so be that lieir rce
is not abSoltitely extinct. As to Lie foat itself
W cannot do butter tirat use tie words o
Dominie Samlison and say witi llîi, Prodi-
gions 1"

lAiun TimEs ANu 'E FAies.-We otce heard
a doctor say thatl ira marn fancied lue hlad any
certain disorder of which lie knew fle symp-
tois ; lie wotild have those sytnlltois ior
severely than those who really ladt tle disorler.
There iiay bu som[ethiig Of th and a little
exaggeration in his statement, but we i ave
thouîght of it somîetimes wlen WC have lear
frniers complaining ofliard times Thre fariner
who lias his farmuiliid for, coinfortaible buildings,
stock enoutgli, and hay enoigli to winter it; as
many tools as lie tiiniîs necessary [o do lis
work ; a fat ox and two or thrce fat hogs to kill
this full; plenty of vegetables aîîd fruit to put
n his cellar, and plenty of fuel cit hand, lias no
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riglit ( complain of liard tinies, and yet tliey
often inak emore complaint thns the day lhborer
w'iso tries to support hiiself anil fanily oin le.s
t.han adollara day. They deiiy tlieiiselves niid
familes snch luxuries aind Inforts is reqiiire,
ail oitlay ofrmoey ; they cam îot give in chaîîrity
or in suipport of tle cliîirch, s Iihey have dote,
because of "Ihard timies ;s they stop their newes-
papers ; they haggle over the cost of schools
and iighiway repairs, lest the taxes should be
to. lieavy, and they aet as if they were ready
ta becoume muiserly in tleir far f ttie. liard tiines
Nviicli practically they know' nothing abouti
Like tie poor hyp o chondriiic, they imagine îhey
suffer al thie pangs of the disease wvhich they
ilnigilne they have.

Our modesty lias hitherto prevented nuir
publishing a host of letters received froii aill
parts of the country, ofwiiieli hlie following is a
specimen. We onit one or two words fer obvi-
ous reasons:

NAe',%Nt'., Jnly 21st, 1877.

Otlice of IlE.NRY R. Si'nNeii, Dealer mii Cloths,
Tweeds, and Gentlemen's Fuîrnislinîg Couds
&c., Dimidas street, Nayance.

To the Editor of Journal of Commerces

Moitreal.
Trit uis1e

Eiclosed plenas tnd aetoient of ly subseriî-
tion to your Journal of Commerce. Youe iieed
iot stop the paper' wlien the fine rns ont for
I should feel ilmuost lost wilhout il. ï ouer
Traveller lid Iard work to induce ie to take
it, asl was then asubscriber to the I -- ,
but the contrast betitween the two pliapers is so
ouich im your favor titat I shail give i thaet

paller and contumte on with yours.
Fraternaslly yours, &c.,

(Signed,) IIENRY R. SPIENCER.

Otr tianks are dite to Mr. Spencer and the
tany othes whose kinîd words we have not Iîad

thileto ackltowvledge. We hope always and ilnore
deservedly to continue te miert stich encourage
inent.

liAutneers re genler'ally siuiliosei to
liane uilitiîed Iicelicse Io puif ihie vires lt ey
are citiled up;on to self. This tendency tihs just
received a eieck. 0One of oul, aictioneers
figured i' a suit broughLt a short tie aga in
te Superior Court toannul a sale of property

by auction, oni the ground ltat the value o
said lioperty lhai beeu Il>ufled I by the aile-
tioneer, hleadinîg the phintirf to pay a far high-
er price thaii it nas vorth. Judge Jobtison
disiissed the action, which was theit carried to
appeal,' and ils understood that it lias now,
beei settled anicably, the vendors redu ciîg
the purchase price about thirty pr cent.

- W spoke a couple of véeks ago of the
oe cf busiaess maen takuiig ovar their lroperty

to their wives wen they see i crash itmpedinîg
Anoilier equally reprehensible praetie is the
p)iîrclaseby wvives of the estate of teir baik-
'rt'pt iuîsbands. A sale of' this kiid lias been
set aside by Judge iMackenizie of Toronto in the
case of Jo lll aeklock. The insolvenit valued

es ute atI S15,000, andit at a meeting of itis
cr'ditors tn oetr wasnade by llis solicitor, on
behailfof Mis. Blaeklock, to purchase.it en bloc

3r $
3 00. The oller -'as accep ted, the

uor ty IvhO voted for it baing represented by
thle same solicitor lho was esctIg for the

nsolvent neid his nite. The discrei ncy
belween tlie vahition of* I aitlt ni til the
otier of his wife ntas se great thtat somte of Ihe
creditors ioved to have the sale set nside.
The judge administered a sharp rebuke to tie
solicitor whoi lid taken so proinlsent a part in
this niotre tha qitestioutable proceeditng.

- It miay have been observed by puaisers by
tht t lhe "e Elk Liger Garden '" oun IaItveil-
titre street, ne'ar Victoria Square, is silent and
deserted. It appears hit during the suumuer,
two mtuenî i1amtsed Keenant and Fyfe enîtered into
part.nership to lkeep tlie place, te latter pu tuing
in several huidred dollars, and lie former
proimising to do lie sane. Fyte's money was
uîsed in furnishing lie plac(, and a certificate
(ort license huavintg.beeni obtained, Keenan vas
te proenre the docuttent. IIe stated lie woul d
have to go to lis fits to gelt t.e ioney, and
was vay for live weekus. Returninig without
'it, te wais askied by lirs. Fyfe te pay up his
board bill, vlhei lue disappeared, and was no
more seen, taking vith him somtte of Fyfe'es
property. Fyfe then tck out ut license, but
having sold liquor previouusly, %vaes brought be-
fore lie uithorities aend lisned $95 and costs.
Rather tlias pay the ine Le ler town, and ias,
we understand, goue to Boston.

CREAT WSTE RN RAIllWAY TIlAFFIC.

Week ending 1877. 1876. Decrease.
Autguîst 17...... $135,000 $G8,109 $2,419

" 24...... 9,929 72,009 2,080
31...... 77,009 77,347 338

September 7... 76,500 80,210 3,080

GRAND TRUNK RAILW AY TIRAFFIC.

Week lendinug 5877. 187. icrease.
August 17...... ,171,74I0 $161,955 $9,785

21.... 183,924 171,077 12,847
31...... 190,050 181,809 8,181

September 7... 200,212 183,685 16,517

FIRE REiCORD h
Millbrook, Sept. 12.--A lre nas discovered

lu root ra three-strey 'brick block, near lie
M iditioit Rail %'ystî,.ý.Stlitie, bltotugi tg te W. 1
'Sovden, antd corsistiuug cf at tiiel-lits luetet1,
ut banuk îd tlrea stores, comletely iestroyin g

heutm. Loss aboulit $1 .1,000; iusutranice $8,000.
Bobtictygeot, Sep t3.-A dwvelliig lisse

owi'ued tstd occit lied b Ij Huglt iîlro sa
burned down Loss betwveen $00 and $800; use
lisiurance.

Lutcanu, Sep)t. 13.-The bar n, siables, sheds,
tîso torses, (ir-ieinug e tensils, tuend Ille cuitdre
croîs et' twîo'. ('tenue belliiging Io M ichauel Casrrol ,
n. tairser, residinug six miles froim tiere,. were
toIlle counîsulmed by tire. Loss hu, inuer-
xnee ýSU0.

Richmiond lill, Otnt., Sept. 15.--The exten-
siva lsnery of hlessrs.e Newton & lirother was
destroyed by tire. Loss aboit$0lo,oO; uliartially
insured.

Strattford, Sept. 10.-A fire brolke out in the
rear of Jolhnu Gibson's bakery, and spreIIthin, to
lte adjoining building, occupied by J. M. I ra-
ser as a t'ancy goods store, and also te tle bot
and sItue store Of' W. Fitzgeraild destroyimg
then all. Insurance isas follis: John Gibson,
loss $2,000, imsurance on building $,000; J. 3.
Fraser, loss $7,000, insurance o building $1,-'
000, on stock $2,000.' The greater part of the
stocIk ot W. Fitzgerald was saved.

Pictoul. N.S., Selut. 1,U.-Ia baru belongiuug
to Daniel Suthcrland at Cariboo %i's struck iy
lightniîng and set on tire I contaiied alt the
crols. No usurance.

lMontreal, Sept. 16.-A huay shed belonging
ta F. X. Jasmin was destroyed by fire. oss
$150 ; no insurance.,

Nicholstoi, Ont., Sept. 12-lite hotel anî

buildings belonging t J. Il. Sî,tiierfeldt wcîe
lied ta the grosse)(]. Insnrcd in flic 13î1tisi,

Ainierien.
hinidsay Ont., Sept. 13.-A tire broke ont in

the ou tbuilditgs aijoi nhg the fine brick resi-
deîce of liont. S. . Wood at le siîed ot %ae-
Verley avenune. The tînmlles sentil spren ta thle
houses totally consuminîg bothe. Loss aboult
So,000; insurance unknkuown.

Ottawa, Sep>t. 13.-A louse owned by lienja-
imu Curran was partially destroyed by tire.
Kirkfield, Sept. 13.-A barnl contaiinig a

large quantity of pense and uats belonigiig to
Jaues looney, was destroyed by fire, together
wili a1 unocc ied liotise. Noue e tle con-
tents %'7te a'.'ed , ne0 ilienrance.

Montreal Sept. 18.--A fire originated in a
lacksnith shop belotigine te Louis Bourdon in
COôte St. Louis, spreading to, and consuming
six sitnall lbeuses and na sed. Loss Soooo.

lie utrer are Louis Bourdon, iNItxi:
min D'ejenais, François Labelle, lenri Gaudry
and. Louis' Collerette, tlie latter tlie niayor of
thIe mn ulniliali ty, most of wloinm are partly
mnsureil. Cesaire Leclire loses $800, imsured for
$200, and is tlie greatest luser.

Lindsay, Sept. 16.--The Burnt River bridge,
on the line of Ile Victoria Railway, w'as partly
b urned. The lire was discovered and extin-
guished before aucl dlamage wvas dole. The
bridge vill be repaired at Once, and weill nîot
interruipt trailie.

liuinden, Sept. 1G.--The residence of Rob ert
Gainer was destroyed by tire. Loss $500; iim-
suranice $200.

Avoniore, Septeiber 16.-The brns and out-
bu.dinsgs, with tieir coItensts, belougin g so
Jenes Begg, destrnyed by tire; tvo hores, il
the fariiigiý iuliîîileeits, liay andi grin îî wre
liurieul. Loss, $2,000 ; insuîred toir 500.

Harley, Sept. 13.-The lotel and stables be-
lonîging te E. Siple were consuiied by lire,
viich started in lne of the stables; the grenter

part of the urniture wuas esaved.
Clinton, Sept. 19.-A tire destroyed a stable

anl dwelliig Oecpied by Messian. A waggo,
sleigh and lthe continis of ile stable were lest,
but the furnituire of the dwelling was saved;
destroying also the dwelliig occupied by
Messrs. Whitt, whose farniture was nearly all
saved, and a store-roon, contaiiiing siie agi-
cultural imîplentiis belonging tu L. 1). Sawyer,
of Hamilton. Both buildings wvere owied by
Coler & MINCKenzie. Oit accouIIt of a stroig
wiInd prevailiig at tlie tiie, the burninr cinders
'vere carried te a stable for'ty yards away and

also destroying the barns, stables aid out-
buildings still a greater distance away wich
ciui tiel Seule iigs, tw hores i uIt Ille
crips , seitu flic Pxcepio n cf he laI I 5s'leILt
belonging to Jais. ivir ho is inîsuîreil for $1,00•
usuanc lhe other billings îlot ascertainred.

Ottaiwi, Sept. 18.-The ouitbluildings and the
pr i osr et' t lie residence of .. C alike was, des-
triived b tire. Loss S4 000.

St. ]ilyacintlie, Sept. 19.-The san mîil I and
ielacine shops belonging te Il, Dussault were
burned to blie grouînd. Loss $2,500 ; nu insur-
alun'.

obeageon, Oit., So'it. 19.-A liouse owned
and occupied by F. I eflex was consumedl by
tire ; s lpposed to tue insured in the Agricultural
for $900, but paliers to that effetc were all
burned.

London, Sept 15.wi-A vacant tinie house oie
the oiutskirts of the city belonging tio Sergt.-

laijor Evans was buried to the ground.
Perth, Sept: 19.--The saw nid stave mî,ill be-

longing te F. & W. Allan wes discovered oi
tire, wIich. ini a short tilue was a meeass of debris.
Very little lumber or staves were burned omving
te the eniginces havig wokd ell Loss$4000
insuralnce SI 000 . L .

)\loitreal, ýept 19-A fire occurred in a hliuse
Occupied by Emimamiel St. louis, desti ryig
about $500 •rti of friiture, etc. lThe dauiiii-
lige te the buîiluding is trittiig

Bloomfield, Sept. 18..-Th f bie n' brick re.i-
dence, owned and occupied by Mr. Albert Clark,
ftiiner, wvithin halfI a tlile of tiîs place, wvas dis-
troyed by tire. The contents wre neeily -l
saved. The building 'as ilsured iii he Prince
Edward Company for $1,000.

i4Çd
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Petrolii, Sept. 19.-A lire totally destroyed
tue ondry of Fraser & Sons, and not only îles-

toying thit iut considierbly damaging te
tdjining w'orkshop at plaing factory ie-

longing tu J . J Krr Loss svill prohnbly reich
$,500 ; nothiig delintitCas to iistirance confit b

obtainied.
A iherley, Sept. .-The hiotel and statt tble of

Joseph Parr were burned ; insured.

lONfREAL GENERAL MARKETS.

Murr.., Sepît. 20thî, 1877.

'Tere is înothing special tu L citaracterize lthe
business of ite week. The trtdc hitertu done

tihis season las been of a mtost encoiraging
Character, especially in the dry goods tride

slicli in I great degree inil ntices iiost other
deplartmentis. The lu sdwure trade has not
thei very s.'tsfac lity. Thli mony nmrket

hs experien litle or no change, but stocks
tappeaIr to be adistîîîcinîg, in sympaitilty douiless

v'iiii improvueentit ii the genieral aspect of

Asies.- Reeipts lhve biiei light. Sales ofr
First Pots [rm .tuti t.l., Li $1.10 according to Ittres;
secomds, $:;0 ; Thrs nlonlinal. Teeis onlly a

llumnd, bt i arrivals hase barely suf-
liced tl inent it. /'er/.-as ot 30 it brls. irst
sort for $1i 12.1 to $1.15 ; Seconi, iominai. The
receipits situet et-anuary altve been i 0,090 hris.
Pots tît[i 1 2110 brtis. iiaris; 0t deliveries, l0, 117
bris. Pots atd 1,013 bins. anedrls, a in lte stock
in store Lt six o'clocik Tiiustlay evetning was
2,558 bris. Polts tutu 1)0 bris. Petrls.

I'rs As ii[Su ,s.--There ire btit tew ityers
innt in the martîîket, but, IL stedy shipmienit of

goods on back orders contties, asd a little is
,leintg done in sorting tilt stocks laid in carly.
'rices tire stieily and witiioit, change.

t> ion s Umuniai.s.-Bnsiness has been
itiii'at-'ly active silice nut htt report, witli IL

fir ilentd fori leniittg articles. Prices remain
wxtthout. euticular clttige. Gastor Oit is

slih t ier iii lttiriind. 'Tlhe:lively deiand
for vessels to carry' produce to LEnglditi, and
inot inanly being ava'ihable, niay alecL steamîîîer
freights someswhtt ti price of laie shimients

mtay-as a consegncce lie sligîtliy iiglier.
Oils.-Th tere is io eaittige to note In lirices of

OilS whici taititai î tirmla tti tudie ini Olise
ami Liseoed. ' Thite dema d is moderate. in
aciivinry Oils tlere is not iiutch tloing. Ramal

stores.-Turpenti ie continues IighiandexcitedL,
thler naval st or-s Wlithoi t Change. Painits .li
fuir deniuul and prices sliglitly easier.

i t Goons..-We hear contitnued comliîlaiints
of he siarseness of hlie remit.tances received

tiduring lie pasit wesck, but we houe ltait very
sion itihere will bu a decidedi turi tfor the btter.
There have becn a gond imany bityers in otr
market witini le last few days and the iusi-
ness done is svell up to exlectîtlatis. 'l'e lite
change in lite weather is doing otr city retit
trade good and it, very fuir business is being
done.

i"sti.-Gsl Dry Fisi ini good demntid atu
full guotationis. 'WeV qu ote :-Dry 0od, Gaspé
very scarce,$1.50, firm at tat. Cod Oit firni
ut 49c to 50e for lie Newufottdlantd or Gaspé;l
Tanners, 45e. lerritngs becoming iii deindtiid
tat $3.50 to $4i.25 îsecornuîg te quality. NO fali
Labradors yet here.

FîouAti GAm .- Fotr.-The business ini
ilour bits been fairly active during the week,
lrobably equl to the receipts which have been
23,600 barrels. The price ias been masîintainied
fur Spring Whieit Flour, but Extra and Su-
periors hae eased off 5c to 10c. per barrel. The
stock is liglt being less than lialf lte quanîtity
at corresponding ilte last year, say 20,000

barrels against 58,000 barrels. Soie Shipiients
are being made to lirttiiti and also Newfun - iti-

lhnd. ultisiiese with the .latter .island is re.i
tricted owsing to the vant of snîll tunng.

Wh't--Canada Spring, SL.30 in store, Treald-
well or No. 2 M hite, $1.37 in store; Rend

Winter, $1.35. 'Tie quantities of flotr ndt l
grain in store titd] in the iands of millers on
the dates indicatcd were as follows

Sept. 15 Selt. 1, Sept. 15,
1877. 1877. 187G.

Whet, buis. 102,472 51,923 525,1)
Corn, buish........... 172,958 153,50 61,118

['cils, bush . 2,743 388 5,111
Oitst, buis ............ 58,150 G7,09l 120,391

ilarIeny, bush......... 2,299 7,29.1 5,813
Fotir, bris.......... 28,098 2, 6 57,575

Oatimieal, brils ...... 1,31 71 i 300
Oornmeal.... ...... ...... 6il 715

Toronto, Selt. 20.-Flolur steaduy, blit few
tti tîstlctionis ; prices noîminully îîeuchinged.

'leat, sales: No. i Spring, $1,22 ; and No. 2
uit $1.20 ; No. 2 Full at $1.28. larley, street
prices, 58c to G0c for No. 2; 05c for Nu. 1.

Uats, : t3 ou 35c. Pens, 75c. Ouri, 5:3c.
Liverpool, Selpt. 20.. 5.00 p.m..Flur, 2Gs

Gi to 32s; Red Wheat, OS 4i te 12e 3d1 ;
ieil Winter, 12s to 12s; White Winter, 12e Sd

to 133; Cli). 1es liid to 13S 3d ; New Gortn, 28s
to 2s 3s ; Barley, 3s Ou ; Otts, 31; Pens, 40s ;

Now lork, 50s ; bard, 45s 9i ; lSeel 95s'; New
Bacon, 35s 3d Lo 3Ss 9d; Titllow, 'is Nw s
Gheese.e tIs ti.

L.ondonl Sept. 20, 5 p.m.-Onsuls. 95 9-19;
tour nîîual tu l l ,irs 105 5. 105, ; urie, i ;

du pfd , 21 ; N.Y.., 1034 ; 1.0., 70t.
mcsouu, Sept. 20 , 1.05 p.m.-Wht, lisrmli

1.14 Septeliber ; $1 id li Otober. Ctori
stiady ; l:3¡ cilsh; 4: to 43e Ociier. thts,
quiet; 24e eC ctsh. 'tork, st.emly ; $12.89 October,

12.31 yeor; $12.50 fani. bard stendy :'SS90
to $8.2 October ; $8.274 tu $8.30 year; $S 37.1

to $8..10 Jan.
Cicgo, Sept . 20, 2.10 I.m.-'hei't, saie,

$1S.07 Octoulbcr. Cori, siles ; 4: c Oct. Uttsi
quiet ; 2-le Oct.

Fuits ANt SulNss.-No chige to 'note im ulsi-
ness ort prices WVe loitte:-Ilat Spring, 18e to
20C ; lall do, 0ctls. to 15cis. ; Gou i, 2cts.

to 55cts.; Red Fox, $1.00 Lo $1.2, ; Oross,
Fox, $2.;0 10 $300; lartin Pole, 70cts. lou

9loCis. ; lartin D:t k, $1 30 Loi $175; Aliik
Wesern Canada, good coloirs, $1.00 Olu S .50;
Ilitlik, Easteri C3nnada, prime sîtîidl. $1.0 t) L
$1.50; ltrge, $1.50 to $2.00 ; t.ter dlirk prime,
$5.00 to $7,00 ; Fisher, dark prunie $1.50 to
$I.25 ; Lynix $1.25 to $1.75; lntî.r rail clear
pult ier ils. S1.25 to St.75; 'inute' tdt. $1.75 to

$2 00 ; licar, large prinite,::8.00 lo $10.00.
Fitan.rse.. -Grandi Trunk /ules.-Riles Oit

flour ture as follows:-Fromti Montreal to Poît
Levis, 200. ; Sherbrooke, 27c. St. John,.Nil.,

and ltiix sin Intercoloai orvia Portland or
Dativilil Junelion, 40c. i rogi lls to Eng-
land.-Rates on iotu via iAllan linte to Liverpool
and Glasgow nsows statut t 3e. per barrel.
Beef anld pork in brIs. 40s. per loi ; bxti

mtents, tailow and lard, .0s hier toit ; butter and
iseese to Liverpool, 15s. ; lu Glasgow, .15. ;

oil cake 3s. 6ui. ler bri. tu Liverpool anîd Glas-
go%%,. ,dtttle, £5 tu £0 sig. ier iead, includimg
sta'ls.

.llauintwtiAtg.-The hardware trade is msoderate-
ly active, und stocks tire sutllicient for lte de.

mandsi. Orders are being leift by westeri retailers
who visit th City froi week to s'eek, but itey

are antxiouîs to piîhae nt lower rices than
wholesalers can atford. There is no change in
prnices.

Ll-AsnenTii.-Tiie demand for Icather has iin-
proved tlie past week, moreé partienlarly in
Blasck Leather, suci as Slits,wa:d UpCpIer,

Buti; Peible. ilides continue in good demtand
ait advanced priées. It is lte opinion of the
Tauners that leather uîust adsvance still furher,
the stocks througlouît the country being very
lilit. Lighat Blu o continues in good demand
aîlso No. 1 Slauuughter Sole; Cheap Splits are
calied for with very few in.the market.

Live SrocK.-On Tuesday there was a fair
attendanco tt the cattie marcet with a brisk
eiqtuir3'for good milch cows, of whichi there

were only about a faif a dozen, noise of tIhem
being of extra qusality ; all wvere sold early in
hie day at fromt $35 to $45 each. About 100

itald of beef animais were.ofered, but fewe sales
55'ete mande. The Prices offered were iii iany
cases froin S4 to $5 less thais te country
dealers whio brought tIe .i i 1ad p aid fr
them . Que pair of steers brotîght $57, aUnd
seven others in eite lot $194. A few sinall
cattle. were sold at frou $12 to $17 each.,

The following sales of sheeCp and hnbs were
male. 1! 0 sheep and 20 lamnbs at $3.75 per heai
ail round ; 128 ùinbis at frot $2 to 2.75
each; 125 lamtibst, price not reported. The laist
Iwo lots were taken to Vermont o be fattened
diring the w%'inter anId sOld next s'ring. Fur-
tler Failes 45 laitibs at $2.75 each ; 78 sheei fro,
aitîuebly at S5 eetela ; U siecp .,for $50. 'l'ihre
vere tue uîsuial nimier t lesan hogs ; five were
sol in One lot for $35 an oILd sow with .six
young igs sold for ;12. Sîveral pigs bet ween
tree and four itonths old were sold al, froim

$3.50 tu 4 ec. In Ottawa sales of two lots
of 60 and 41 htead of cattle tire reiorîed at ts
averige of $32 per iend. Yesterday's report
states tat beef eat t e cotiti t o l arrive lin
large inibers, ciusitg at i further depression in
prices. The rates itîd at St. Gitbriel liarket.
vere froin $2.75 to $4.25 lier cwt; only a

fA(i choice steers being over te lier lib. igr
Cattle Market was crowded with beef aniials
irougit f rom tlie Townships and ailso front On-
tarin. l'lie market boats coiing ilW tile St.
Lavwreitce n îd Ottawafli Rivers brougit about

160 cnttle, between six and seven uindred sheept
andtb Itb, a'id thirly-live fit. hogs, Goodsheep
tire ii deiand- tihe price of tit logs le alse
higier, being froi $5.50 ti I per* 100 is.

Littu.-Aidvices t r Liverpiool, dtted ti
Sept., staie tiat ai iul i. t',he iiport t rtde hits

iti ilast ItikeI place, and the quamys tire iow lie-
gimunig to assnite a il.iticer as; eut, buit, ieai-
while the stocik _have imcrensed to a very cou-
siderable extenit, i seversil articies. A it.houîglh
a gretit quaality of woodt hias been forced off
iiio lte cotîttty luiring tli month, t lie market

hl mlia it L ieutinter a very tul lemand ait
consumiers hlave been umoisuially c:nitio ns. 'fhi
strikes it Lte biiildig traile still Contmiue,
withtttttt aty' prospect of settlemteit i t present.
Freiglts are easier, bittinoney is becoming der-
or, the Bank of Engliitd hae vintg tvtiancedthiLie
rate iromît 2 lier cent. to 3 lier cent. Itis week,
but, is probable that the siîinents to this mur.
ket froi this t the end of the senson wili bu oi

a ituch ligl ter scetand wili, therefore, Ctise
lite supply to be ilore In accordince wth iLtLe
demîtanîd for Wood. 'flu qiutittLy of oli timiber

still on hand keeps lite market frot inprovit
to anty great extent. in lte iMontret local

market there is little oing iind prices are nits-
changed]. 'l'hni tiilis i thLe Eastern Townships
hatvie ntearly aiL ilosei for Lite seons tnut whitst.

his boen inuftetured is nearly ail ipiledi ii
lite yardls ts here isno udemand for it. From
lie Ottawa districtio sales ofany account arn
repoîrted.

Pr.ovtsiost.-Juuc.-41arket nlis ruled very
irtîî duiring lthe i week nttd finest lots iave been
pliced easily on arrivai lat our outside quota-
tions. Slippers are tnxious for selected lots,
and we coni uise imuch larger' receipts without

afft-ectmi g tlie mrket. 3Ledmmi and: poor grate
tare pl et ifit i ind cititiot bu ioved even at re-

ice pries. Egue lrin and prices lave niit
tiluvard tendency suppîly beimg short of ith de-
tmland. Cheese.-At te Iingersoli nîrket for ite
weeki etdimg 18th inst.-Five factories registreid
3,220 boxes. One sal recorded at 134c, on

buIetitn board. 4,900 boxes were sold ; Sept.
and balance Of setson at 13c. Otie fanctory
oflureil 13>e and meftseâ. Tibree car londs July
miake w'tas suld tLt Ilic. able it close, Oie
Gd. At lte Little FaIls market, 8,100 boxes
sold 3,5C0 boxes at 121c; balance at 13c,

iiarfet very excited and utgly. At Uticn.
7,000 lioxes otl*erel, aid soid at 12c to 13c. At

iNew 'York, receipts for the week, 60,132 b oxes.
ieceilts smitee lst January 1877, 1,G00,531 bx.

Salue date 1876, 1,430,256 boxes lexports for,
tle . week, 50,648 boxes. Exports sice lst
January 1877, 1,471,750 boxes. Sanise tiate
1870, 1,307.135 boxes. Glosimg qtiotîîioins 13e
to 134c. Fancy fiuitory, good to priine, 12Wc
to 1

3
c.
S r.-iv'erpool sait in gooit dimntid and

scarce, 52,e; Factory filled Fine, dull ait 90c,
in gond stpply. Demaîtî slow. Prices rin.

There were sipped froi Godenieri la4t weekç
550 liarrels of conîtîton sit, 40 tons of' fli
sait, and 10 buis. tif dairy' tstlt.

Wîss AND LiQuouts.-litilmortitiois imto the
United Kingdoms front France for t1ie past seven
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mentbs Show a de nse lu red wines of 105,025
gals., and ain increase in white wines of 76,907
gais. The stocks in bond (of red and white) on
31st July; were 1,251,281 gals. ,against 1,219,614
last year. Bordeaux advices uider date of 7th
inst. say Te weataher during the past fort-
night bas been wet and uinfavorable ta the
progress of the gi-apes:-hiot sunshine .in now

uch wanotd, but unîîfortuînately at the moment
of writinig tlhre are nio indications of improve-
nient. We bear many complaints amongst thel
fumiers as to this now probable deliciency of the
crop, and they not only complain but advanice
tieir prices, or refuse to sell; vhilst muaniy have
counternanded part of the orders sone tiie
since for casks, to receive the new wines. It is
asserted that the excessive rai> fall has mad a
the branches of the wines grow, to the prejudice
of lie fruit, that there has been muich coulure,
and that flic rains laiving preven ted [ihe effica-
cious use of suilplir, a good deal of bliglit, or
oidium, lias ensnied. The Phylloxeraz has lun-
dloubily gained gronud, and is a source of anxie-
ty for the future. If however, we got fine hiot
weather for tho remainder of this month, we
believe the vintaae of 1877 wilV et fiirhii
vines of good qiality, but are afral(icthe quiue-
tity vill at any ratebe under ai> average; atîd
as last year oily gave two-thirds of a froll crop,
there is no reasonable prospect, of tle faiers
reducing tir iretensions as to price." Gougnac
advices of theiame eiate lire to ile saime effect
Tiey add,- Then prices indicate a decided upî-
ivard tendency, and under existing circum-
stances little reduction can be lookad forward
to in hie denaiid- of holders of these two vint-
ages. Nevertheless, it omild be wnell to wait
awhile before accepting present asserlions ais
clenciing, aend sicu> ltionis on> ,1hlie part Of lii'
bilvers on foreigte, markets should ba postioncd
ultil enore definito estimates of the cropt cant b
arrived at." Some litile actirity wasa ahirent
on the London market abolit a fortuiglt silice;
bu>ers laving been foiuindf for a cotlel>ot' lun-
drcds of lhds. or Mirteall and lennessy's 1875's,
at tlia respeciive prices 7s. 6d., and 7s. 9d. to
8s. but at theIuioiiient calmness la agalli the
ordr.of lie day. It is; trué that hollers arc
firmi, and evince butlittle anxiety [o mnake sales,
but lier contra thle demand is virtually nit;
smrket operators being aliîarently but little

inclined to speculate, excelît at a coîicession on»
the nominal quotations, and consuining dealers
hiaving as yet good reserves, laid in aI low
figures. Whatever nay be tlie outcomîe of this
year's vintage,-and wlctler the pirices of 1877's
open at a moderate or excessive figure, 'e can
sec but little rotn in the fuiture for profitable
W ceicùlation in celebrated cognac brandis. Messrs.

ennuesy & MarIel hava this year shlipped 520
826 gails. of britaiy in bottle, against 259,763 in
casks and there is evident ly every prospect of

ie bulk trade being ultiniately swept away
aliogether. This is. w'e fancy, the rock. ahtead
fir speculators in iéw brandy, and they will be
wise not.to undervalue ils sinister imîportance.,
In the local market there: is no change in
blisiness or prices Stocks aie light, and any
transactions ara of a retail character.

WUOLESALEGRocs MARKE.-Su rsSince
date of last report the market bas been firly
active-- Yellows are 8c.; Granulated is 10¾c.
to 1Ic. easi-An iniprovemrent ln prices, sila-
cially mu Greens, bas taken place in New York.
Japans are stedy. Quietness bas been the
ruling feature of he Tea market duîring the-
past week. The advance reported in Ne 
York lias not iad any perceptible eflct on,
our mirkets. Buyers continue to adopt a very
coniervative policy, and arc only buying fron
haud to mut Importers amdi aading jObbing
houses inform us that reailers, whlîo in former;
tin es usedl to bily tweénty-five to fifty hif-chests
at a tine, noi y send in orders by-twvos or there SAs the eropst get movedl and thj fai-mers make a
demtä,ntid among >the -country stdr-ekeers, we

my look>for somielittle aniination. St cks are
large, ani as nev teas are now freely arriving,

e may look for a supply far in excas cf li1ti-
niate deruands. Fortunately confidence is being

scawly but suîrely reslored, aud Nlien aman parts
y. th a.. ne of tep po-.. .. . . . . .. iY1$4' v i he se

sured feeling i>hat lie will bc 'fil for i f Low
grade Ja-ans havi beei iii moderate quet,
amî we q iote f ron lowv o mm-liant ai t 2ec to 327c.
O lier grades inchangel. . >reens i e iionuinal,
>i»gsing heinlg wholly neglectl. Swae Iowm

grto U gous a n S[ uchioigîs are seurce tend
the marilket is bare of' these let anytling nimier
35c. WhilSt s1pe:ak in>g of UlaIickîs wea 111118t llen-
tion ilhat we notice a greant mîanîy spurious Joni-
gos oCf tlie " Canto " îy>e are bem> imiinPrted
and reaily sold. They have goodî s>yleu nIid
dra iV fntilly, aid beii>g iiade So closely ioi re-
sesIiîblV the gcmilse article mae lioiglit ai sold
in mmily cases withotii ever being detectel. In
fact we know of one or livo uiîîînlrters wio have
[hat m stck ii " blissful igioranîc e." We luiave
taken, considerable pllis to gel nt the ral fîtl-
ing of lr iea-ien witi ri.f-eice tu the workig
0f ilic t rade silnce the abolition of the dliser»>-
iiiiutiîg duty> betw'een liere aid hie United States,
aoi we fi-ul thaï, with scnrceIy un exception our
ierchantiis are in favmr of ia restoration of lie

d" •y. A meian travellers will sél I ino asingle
Il>ll cL osi. teiln i to coiinry storekelers, :iimls
tllese ire contiluiall>y riei aerosse tlhe flles with-
ouil paying a cent of duty oeir couinry tieîreb-y
l>s>'s ".i,niiible revenue wlile il tams lie
bread t'lit oft the ioutls of our mw i»iporers
and ollwrs, tmi directs this important brasincl of
traid fro a honte to al foreign cianniiiel. To
Our oivn> Imerchants w'e would say t.lmat aIlithogli
the bl preceileiii sct Iy tli A inericis im suit-
ing such Sailli lots at wholesalot pniîees nia>'
force fthein to do a Iholesale besine, ss of a reita i
clalrmacter, still thera is suc at thing (If ruiuing
to tlie devil in tlic dnrk. The iurn seems (
have been» reacied. The business aend inports
are likely [o bla triy coiiiined mileîss assir-
alce of profit can e relied ou tO a reasoniable
extent. Me/asse--47, to 52dU for larbadoes.
Sy-rups fir-um. C t//ec ui moderate change
to reporlt but market ratlher dearer. 8pices-
Popper quiet. Pientoscarce nl rather higler.
Cloves aend Nufmegs s'eady. Fruifs--New crop
ci :rants do lot show qulali*ty is desirable oNi> g
to rain damage thus cuîsing Mnore attention 10
be given to o<. Mhrket fil-in. Miliga Fruit

,i ers crop 1876, dull. Newn cropt nlot largely
oriered so lar. Prices ait Mlaîîga ratler easier.
Report is tiat the cropt is one-thilrd less hliu
iast year. Valencia ashes, new cropt reported
ratlhar higher at Denia.

(IfL REPORT.

(rondoiir oii Correspondeiit.)
Petroliia, Septemîbaer 18th, 18

77
.- Developmig

continues withi unabiatei vigor, but thera have
becu no strikes recently o any importance.
Business generally chntmues quiet, but prices
are ve rm, an tie Shiinents of last veek
arc tie iviestyetcmade tlhisfiall. Advices froin
the U. S. markets are miore hopeful thut they
have been for soue time past, bnt lotling short
of an export demand is likely to raise prices
here. The Shipments last week were: Ortde,
5,100 barrels ; Distillate, 1,914 barrels; Ilefined,
185 barrels. lrices Orîide, $1.35 per barrel I
Iloined 12 cis. and 121 October delivery, F. 0.
B. Lon on.

R AILWAY RETURNS.
GiRAN Tnumir RAirwAY.-Retirn of traffie for

week ending Septemîber 8th, 1877, andi the cor-
reslIond img vck 1876. 1877.-Passen ers,Mails, aend Express Freigit, 609,800 ; Mercalin-
dise, $130,342; Total, $200,202. Corres sondiig
week, 1876, 5183,685. . Incrcase, 1877 16,517

NOITnTiIIN RAIL-AY -oF CNADA T'alic ne-
caipts for week ending 8th September, 1877.-
Passengea, s5,453.6 6; Freigi, $11,235.32;
Mails ant Siidries, $435.07; Total Receiipts
for current weel 1877,-$17,121.05. Correspond-
icg week 1876, $16,884.41. Increase, ,239.61 ;
Total traflic to datte. 1877, S467,409.26. Total
Traflic to date, 1876, 5538,800.73. Decrease,$71,481.47.

iI>.AND, RaiuwAY or CANA DA.-Port Hope,
September 13th 1877 Statemnent of tratie
receipts for wveek, fro lst to 7th September,
1877, in comniisoný with sane period last
eëar,:-Paas ener 2,3.8¡ Freight, 541p

11 Mails and Express, $228.32; Total$5,iS979.
90. Siae week last year, $5,422.03. li-
creasse, $557 .06. To1,tal trailic to date, 5
571.42; <o., year peiouvs, .l75,080.t2. De.-
i>reatset$5l413.70.

DI P'ol 'ils.

Guml r e sfit se t. or 111n1i. 4 i i Il,
Port of, Montreal per Grand l'tri îmk Railwniiy,
hIe Calta anl Iliver from ist Jaua>kry Io 20thl
September, 1876 ami L877:

A s ie..s.................... 11141;8
liutter....................... ... 12,,87
liarley........................ Û3,5:6
Blac m............................. 2t5
Corn ............................. 2>855,231
Ulu se ........................... 2,z
F lu r ..... :..... ............. 6 1 8,'1 7
bard.............................. 26,991
Oats..................... ...... 2,251,221
Pens............................. 5,
Pork............................. 10,232
%W iia ...................... 50044,3117

1877.
11,292
543,55-t

382,422
146

3,839,177
175,641

465,264
41,400

155,768
181,400

18,269
2,685,i57

RsCH1PTS Folie T111wi, K

shs.--14 ibrs. Pui, 60 rIs. Pearl. De-

crease, 176 tris.
B~uer.-3,935 bris. ticrease, 6,033 fbri.
Barley.-52 bushe. Iucrease, 288,89G bush.
Bacon,.- - box. Decrease, 69 boxes.
curn).-]00,421 ihidi. ie rense, 483,9t3 bish.
Cheese.- 14,628 foxes. Decrease, 146,670

boxes.
P'lu.-26,468 [irls. Decrease, 15?,153 bris.
Lar-<d.- bris. Iucirease, 14,407 bris.
Oats.- i,090 bush. Decreise, 2,098,453 bush.
1eas.-10,845 bush. Dcreanse, 371,818

buste.
eok.-710 bra. Increnase, 8037 bris.

h/eat.-42
2
,23 b: 

t
usi. Decrease, 

2 
318,5410

,buste

EXPI S15

Compahîrative st>aementof 6
xports acf leadnig

articles at ie Port of àMontreal, fron t le lst
January tu 20tli Septeuber, 1876 andet 1877.

Ases ..... ...........
Bliert a.... ............
Barley................
Bacon..... ........
Cura.. ....................
Cheese. ..............
Floir................
bard................
oats.. ...........
Pas .. ..........
Pork.......
Wlicat... ............

1876.
8,344

81 145
3,7415

30,935
2,581,158

369,304
250,711
35,06

2,640,41
938,753

7,313
4,220,103

1877.
10,815
59,314

387,94ti
27,211

3,207,894
304.,616
101,613

32,1 13
1.12,550
368,197

15,318
1701,987

EXPoaTs TORL TE wiVEimai.

Ashes.-267 bris. Poli 51 bis. Pear].
Inc-ease, 2,171 brIs.

Btuer.-l1,766bris. Decre'ase,22,131 brIs.
Barley--bish Increase, 381,201 bish>.
Bacont.-2,509 boxes. Decrease, 3,724 boxes.
Corn.-198,055 bush. lurease, 626,736

bush.
Cheese.--39,79 boxes. Decrease, 64,688

boxes.
Flour.-13864 bris. Decrease, 149,098 bris.
Lard.- 204 bris. Decrease, 3,853 bris.
Oats.-27,920 bush. Decraea, 2,497,941

busb.
Peas.-52,1.45 bush. Decrease, 570,556 bush.
1'ork.- 225 bris. Increase, 8,035 bris.
IWi'eat -- 851 216 44. Decreasel P,5189Q6

1i8
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Agency Wanted.

A gentleman of seventeen years finaicial and
commercial experience, ot higlh trust afnd

responsibility, holding testimonials in corrobor-
ation of this assertion, being establislhed in

Toronto for the past inree years, where as wvell
as in the west, lie isil a good connection, wislies
to combine another Agency with his present
business. He could aet with advantage as
Agent for any lonitreal, or foreign financial or
commercial firm. Correspondence considered
strictly confidential.

Address wilth full asnme

P. O., Box 323, Toronto.

Insuranesce.

TWELFTH ANNUAL REPORT
oir TuE

GLOBE MUTUAL LIFE INS. 00'Y.
oF NEW YORK.

GENER5AL SUMMARY.
Gross receipts to January 1,

1876................................... 1 55,254 06
Receipts, 1876........................... 1000,66 56

Total receipts to January 1,
1877....................12 558.... 12

Death Claims paid ...$3,156,895 49
l7ndowmeits paid... 98.961 66
Surrender Values

mid ................. 1,094,791 IG
Dividends paid...... 902,721 13

Total paid assir'dS5,253,300 44
Taxes, e-insurance

and ail olier dis-
bursements... 3 .... 3,172,454 13

$8,425,923 57

Balance................... 54,133,095 55
Add premiuîms def'erred and in-

collected, less expense.. ............ S176,087 26
.Add iarket Viilue of Bonds over

ost ..................... ............. 94,934 0 8
Ai dlarket Value o' Real Estate... 38,199 58
Add ilterest anîd rents due aîd

accrned........................... ... 58,817 43
Add suindry balances............. 1,235 00

Gross Assels, December 31, 1870.S4.502,308 90
Surplus to Policy-Holder........ $523,52 c9

JAS. 31. FREEIIAN,
&cretary.

J. D WEL LS
Genieral Miunîîgerfor Canda

Offces: 199 St. James Street, jMontreal.

THE COMMERCIAL AGENCY.
JOHN IMIcKILLOF & (0.

ALBERT %IURRAY,,jUanager

Associated with the MIcKIilloj &
SpraUue Co.;4' ew Tork, and ßtîbbs

Uo.'s Comeîrcia gliquiry ojßices in
Great Britain.

Our.' Comncial lIZister'I for Coanda contains
complet ist of all Canaii traders, be.itls allthe

lending Amlericanîi Cilties halving mîore direr ursie
re ations with the D nin. ir Clianlge Slet.is
pu1îblilmu DA1 LY, and is of itself worth the sutb cri p-
tils. Ours as the U.NLY AGENCY hlaving Con-inereit lists of itisl Cities.

Ojlces-10 sr. SACRAMiENT ST..Montîreal

Carsley' Columnit.

CARSLEY'S

SPEUIAL PRICE LIST.

Ladies' Twilled Uibrellas, willh Chains aend Gilt
itb Cps. only ase encl, or $2.25 for six

Men's liibbed Shires and Dlrawers, for winter wear,
37c oacle.

Men's mmenir Uiderslirts, a very fairquality, only
25c, or $2.75 uer dozen,.

Men's and Boy's Sill; lkowNs, 25e per dozen, or sixfor
15C.

Men's Silk macde-up-Scarfs, really good quality, only
15e eai, or S1.50 ier dozyeu.

Miens Silk, made-up-Sc rfî, v'er good quiality nd
stylisli poleras, 20c each, tbree for 55c, six for
$1, or $1.75 ,er dlozen.

Six pairofMein's otton socks for 65C.
Men's Uxford Shiirts, 45e oaclh.
Men's Oxford SliIts. good quality, GOC.

eli's Oxford Shirts, with twu Collars, already
dIresed, only 75c.

Men 's Zephyr Shirts, willh tin Collars, only 75e.
Men's very best llegatta Shirts, wlth two collirs,

SL10 eael, ortwo for $2.
Mens lour-ply Linen Cui's, ti the newest shapes, at

$1.25 for six pair.

Ctorsets.

Tlhe new Extensin Corsots, adjustable to aniy shape,
90e eacli, or 88.75 per iozen .

A special barga! inl 1 rench Glove-fitting Corsets.
Ten cases, ILI] at one1 ,rice. oily $1.U per pair,
original price, q1.75. 9.00 lier dozcl.

Examine our 75c Freich Wasling Corsets, made ex-
pressly for Suimmler wear.

Specla1i Reducttonis.

Fecas-olor Lighît r'rints, niearly a yard wide, reduced
Fast.cto TIc.

olor Printed Rlegattas, iearly aî yard wide, re-
duced to 7 c.

Douible-lfild Uiblenchled Cotton Slhceting, 18e.
hlleachend Cottoni Shîeetinîg, only 2ie.

Flaennels.

Every piece of Filannel in tie store is being o lk.red ct
, rxeduced rate.

All.wool Facey Shirting Finlans, rediuced to only
S19C.i

All-wool Grey Flatnel, reducedto27c,sameasother
stofes seli at 30C.

Dress Extraordinairy.

Remnants oflDress Goods at iiliculously loiw prices.
Askc for temllo.

Linens for Dresses or Costumes, reduced to only
13c.

Summer Costumes and Mintles are being sod et
desperate irices.

The 25o Black Ai laics are celling faster ton ever
Sneles brou lit from othier stores at35e are
no botter. Prle by the piece only 22c.

Thje above are our rogonnr resnil prices. A liberal
trale liceuniit aîlliwed Storekeepers of siomle of the
lines. Others aire quoied neit. AIl orders pîrompihst!y
attenîded to, eilierlietail or l'holesalo.

S. CARSLEY,

33 and 295 NOTR DAM STREET, OTRIAtL, AND
8 'ATERtNoSTItR Row, LoNDsoN, ENGLAND.

TIIE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Pib'ilished Semsi.monthly, couttaining te TIME
TAIILLES AND MAPS of aIl CANADIAN anui

ieu prlci 1al AiElIC AN I teAl AY and
STIEAM NAVIGATIuN LINES.

For sale by News Dealers and l1ooksellers and by
News Agents un Trainiesaind Steimers

I rice, 20 Cents.

C. R. CHISHOLM & BROS.
Sliiblishcrs and Proprietors,

179 Bonaventure Street, MONraKAL.

New Torkc anit Bostonl Advertisees .

Wentworth, Case & Co
COMMISSION MERCHANTS,

77 & 79 Thomas St., 113 &115 Duane St.,
NEW YORK.

51 Avon Street, 38 Bedford Street,
BOSTON.

Offer for sale a large assortmîeut of

WOOLENS and OTTONS
Foi Tie

CLOT HING andJOBBING Trade
CoNSISTING OF

Cassirnîers, Cottonatedes, Cheviots,
Overcoîatins, Corset Jeaniis, Kerxeys,
Diagonail, Ieiavers, Cloakhiigs,
DuIelOs, Triots, Ctashmrers uand
Sutings, GIn nena.s, SatinCtis,
Fets, Repellants, Bleaeched and

Irown Shîectings,

FROM TiE FOLLOwING MILLS:

Bltes Manufiiciurin Co. Hlowe & Jejllrsoni, Wacl.
ton & lieery, Ashlielet Ilnlifalctrilnlg Co., WeVfst
brook Maunuifneturinig Co., F. WV Adaiîms, Chalils 1
l'ocaîset 31inuiifaîctuirinig Co., Whitel Manufeturin
Co., inesbury lills, D. Cowcan & Co., lRockln
ills, Webster ills, inIrer Mills, ». W. Ellis

Son, C. J. Amidon, Jas. vallon & CO., Methuen
Mills.

Faulkner, Page& Co.
Co rnniissio n lercharts,

66 & 68 LEONARD STREET,

NEW YORK.
66 & 68 FRANKLIN ST.,

BOSTON,
SOLE AGENTS FOR TLIE SALE OF

FLANNELS
M nitiiufactured by the followiig 3ILS.

George Il. Gilbert Manafacturing Co., .1. R. Faulk-
ner & Co., Faulkner & Colony, Clheslîlre 1ills, Scoti
& Son, A. Harris & Sous, B. W. Gleîoii & Son,
Faulkner Mills, ranker & Co_ Turner Mills, Ply-
niouth W. Mille, Stevens & CJ., N. Steves & Co.,
Dover Mills, lirowi, & Ilowarthlî, Franklin Mills,
ioosce lead Mills, J. Gould & Co., Salisbuiry & Co.,

Granite Mills, Braielhtovi il, Austin & Taylor.

WHITTENTON MILLS'
Coitonades, Ticks, St.iies anl Denims.

.IL IAMi W ALIcEIL CO. S

TWEEDS.

OAKLA ND MIL L,
DJETiIMS.:



LSO TUE JOURNAL 0F COMMERCE-FINANCEAND INSURANCE REVIEW

mnsu rance.

RELIANCE
Mut uai Life Assurancc Society,

OF LONDON, ENGLAND.

ESTABLISHED 1840.

Head Office for Canada . 169 ST. JAMES ST.,
IONTU EA L.

The. Directors have decidod to in-
vest all the earnings of this Branch
in flrst-olass Canadian Securities, thius
enabling then to offer superior ad-
vantages to the Canr.tdian public.

AGENTS
-Who wi sh to worc up a permanent and
rennnerative business *will now lind
this office a very favorable one to re-
present, owing to the abovo important
change, and its well .known istability
andatugo.

-APPLY FOR UNREPRESENTED
DISTRITS EARLY.

A GENERALAGENT WANTED.

Ail policies are issued direct from the Cana-
dian office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
lRes. Secretary,

Balance Sbeet for 1876 andfulil particulars on
appliceation.

lInsurnce.

ASSURANCE CO.

ESTABLISUED 1825.

HEAD OFFIoE FOR CANADA - MONTREAL

This well known Conpanîy having reduced their
rates for Cannifda, beg to draw attention to the
sccurity oirlred.

Investaents mu Canada over S700,00).

Claims palid n Canada, over $1,000,000.
W. M. RAMSAY,

Manager, Canada.

LiVE*POR & LONDON& GLOBE
INSURANCE COMPANY.

LIF.D AND, TIRE.
Invested Funds - - 27,470,000
Funds Invested in ,anada - 000.000

security, Promipt Paymient anid Libeinlity in the airt
justinent of Lasses are the proient 'entures of this

CAnNADA BOARID OF DIRtECTORS:
lIoN. HENRY STARNES, Chairman,
-'noMAs CRAMP, eëq., Depi.-Chairnan,
SIn ALE1cANDEa T. GALT, a .M .i.

TuioioRtE ilAnT, Esq. Giona SrLPHuEN Esq.
G. F. C. SMITH, Resident Secretary
Mtfedical fleferee-D. C. MACOALLUM, Esq., M. D.
Standing ntse--TnE [IN. Vx. nAnOLEY.

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

M, NO FR -AL.

Insunranec.

BR IT ON

LIFE ASSOCIATION,
[LIlITED.J

Chief Offiees,429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

Capital, Half-a-Mîllion Sterling.

£20,000 Stg. depositedi with Imperial Governî-
ment.

$50,000 deposited with Dominion Governiment
for exclusive beneit of Oanadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1808.

[BI E R I A IL
Fire Insurance Comp'y

OF LONDON.

HEAD OFFioE FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
s aribed Capital, - £1,000,OO St.

ASSETS, - - - - - -- £2,222,552 Stg.

The Ottawa Agricultural Insurance Company.
caFT.I. - 8 OOO c>,OOO>..

Head Office - - - - - - - - - - - - - OTTAWA.
President-THE HON. JAMES SKEAD. Secretary-JAIES BLACKBURN.

$ S >O , o O O .. i _a .a l I<Ez'
A\ Depositec -srith Government for protecion

of Zolicy7toZders.

DIRECTORS AT MiONTREA L
JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.
ALDERMAN NELSON, H. A. Nelson & Sons. HON. P. MITCHELL.
J. ALD. OUIMET, M.P. N. GAGNON, Champlain.

L. BEAUBIEN, M.P.P.

This Company Insures nothing more hazardous than Farta Propert.y and Prvate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private Residences Churches Convents, and Riaks of a similar Class.

Also ontents o such Risks.
NO Insurance effected on Manufacturing or Commercial Risks, thus avoiding losses from sweeping

fires, to wbih many Companies are liable.

Farmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with 'this Company,

As itg Rates and the provisionsof its policies are much more liberal than those of Companies doing
a general business.

The Insuring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock
ýwhich may be of doubtful value.

Rates and all information required given on application ta

0 BONO. UBLICO . G. H. PATTERSON, GEN'L AGENT,
97 St. Jamos St. Corn3r Place d'Armes, MONTREAL
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N Yris' Tont AdVeatI flStSts.

hitemore Peet, Post
& CO.,

COMMISSION MERCIANTS;

N ~e s 346 & 348 B 0 I WAY

JI\TC-W YO7-k,
Are new otterUgilne largest assortment ofr

B LANKETS
ever shown in this country, comprisinrg a fil assort-

meut, ln sizes and qualities, fron tie il-
lowing well-kinowii nanufacturers:

NORWAY PLAINS CO.
WINTHROP MILLS GO.
WAUMfBECK MILIS CO.
CLINTON MILLS Co.
NORwIcH WOOLEN CO.

ALBO, A COMPLITE cToCi OF

ANrD

PRINCE A LBERT CLOTIIS
Iu New Designs and Colerins, le whicI tire early

attention of thre Trade is ivited, as tliese

goods will bc sold at tie nirket vanlue.

GARINER & G0.,l
Nos. 14, 8 10 Worth Street,

NESWYORK

GARNER & CO.'S
FANCIES, PINKS, FU18LES1
CIIOCOLATE, SOI.IDS MOItNING,

GitEY, &c.

IARMONY formerly AMOSKEAG.
FANCIES, PURPLES, ROBES. &c.

FANCIES, ROBES, &c.
luchtded in tie nbovo b flic largest. nostvaried

and attractive-assortient of,

SHIRTINGS,
ever ofTeied to tie Trrdo.

ALSO TH1l

GARNER & Co
ROLLED JACONETS.

T]eu

GARNE R &CO. & HKUM0NY
FLAT-FOLD CAMBRICS.

TUE

GARNER & CO. READING MILLS
WIGALNS. SILESI S.

A ND
HAMOY RO\N êt BLEACIZED COTTON S.

Torointo Ad

ffl1ýàe
v'ertaiemenu

GIEORGE B. STOCK

Manrufactorer of

'Stock's Extra
Machine Oil,

And Dealer t ali kînds

Of

C -EIRI AJJD V57pOoL OITS.
AIl Trade-marked Oil warranted to give satislaction

sud net to freeze.

OFFICE, 90 INeG ST1REET EAST, TORONTO
Works,Bell and Don Streets. PO. Box 1314.,

DONALDSON
& LAIDLAW.,

PUBLIC .ACCOUNTANTS,
Insurance & Genlerul Ce»lnission Âgents,

OFFICE,

22 Adelaide Street, East, - - - - TORONTO.

Attending Meetings of Creditors,.Liquidatinog and
wlindiic op Estates a specialty. Fire Losses adjusted
and colections mode in City or Couniry witl dis-
patch. Correspondence solicited. P* O. Ox 1040.

JNo. DoNALDBON. J. C. LAiDLAw,
LauofIo dch4. JtoaldwnC. Lcg .rOd!Mkof( LC.oe

3BELFORDS'
MONTHLY MACAZINE,

LUISTRATED.

$3.00 ler Annum. Single Copies, 30 Ots

BELFORD BROTHERS, PUBLISHERS,

il. oboi'ne Street, Toronto.
Iflustraied Catalogue oi Booke mailed free.

274e Iiierrnat ,onai Prize ALE and SPO UT inailc by

JOHN LÀ13AIT,
LONDON. 0NT.

The
IliglrC. t

WA~DE5r ~ World'r

Brewer in

A Y er I

the United States. fer.Ale and Brow" S"out.

The Il. S. Reporting and Collecting
A SSOCIATION.

EADg 1 OFFICE, - - CICACO, R.
DOMIN ON OFFICEr, 251 STJAMESST.

ont Canada, te tire foi tirat tire cirove Associai r
thave appolnted us General Agents for tihe Dominion.
We oficr unequailed facilities for tie collection of ac-
counts of all descriptions througlout ihe Continent
ofNorth America. Fuit particular ts te the work.
Ing ni hie Association will h frrnished on appltica.
tien. Advocates sud Agents wvimted to repiesent us
threulgî Canada.ý

" ca N]DLACK & CO.,
251 ST. JAMES ST., MONTIEAL.

Box 723, P. 0.

SULLIVAN DAVID,
Commission Merchant, Manufacturera, Agent

OFFIC i16ST. SACRAMENTST., MONTHEAL. P.0. 10X506.

Wttc li,îsrr lreyîr. NX, . tr, cf iB-r- Lent,
cri citrior Vrn s -spre & Iitis, t er

Decr 5115cr Cc., Derbry, Crîrîr

B. L.D OYLE,
Barrister, Âttorney. Solicit or, &c.

GODERICH, OlIT.

Collections for Commercial Firmsm Quebecand
rO tario prg niatly ttteenede.t to.

QWU!àilest lfeféeeîces gîveîî.

The Mercantile Agency-
ESTABLISHED 1841.

Oldest and largot Mercantile Agecy le the wcrld.

A General Reference book Containingtihe nanes of
over Six Il UNDa Tunousi n business nen st issued
lin January nd Juy ofncli yvcr. A Coin lete Refer
esice book of Canala eirefully revlsed by Travellers
orOurowi trainingappeurs iii Jnurir 1arch.July,
and Sept of each year, with: Weekly Zlîîsîie Sheets.

mi" conîrr timr wtlc ove, tire attention o business
lîreir tis colen tu tise Collecionz Deprîrtrîîcst.
Through which past. dtue claims pass with regularity
promiptness and success.

DUN, 11TAN & C.,
201 St. Jaines Street, Montroal

SaratyAssoeciate Officesin theeprincipaloiticaofthe
wcrld.

THE CANADIAN BANHERS
AND

M51ERCHNANTS WEEIfK LY BUL LETIN,
JOS. . ROY &J* GO., Puiblishrs,

4t ST. JAMES ST., MtONTStEAL.

Tis paper is publiasied~ soey in te icrcetcftir
comminercila tsses, to firrnishr reliable Inforimation to
tMrchaits, 13.rtkers, tlanrufatctirers and Trderr of any
aln ait chaRngeoccurring in the Mlercantile Coiunirtity
N% ithin the Province of Quetbec. to, tit: tarticulars of
all writs f Sauimlons issietd, of ail jdlgments rediered ti
thesuperior Courts of tihe Provmiîce, ii ai caes tr mort-
gages, tie rone of the mortgagor anid rmorrgrgee, with
ont ucr liec essrrry irrforirtttin is iry pertsir titerete
ais Ofirt r tte rt1fmrai eXecdirrg Si v0o. cfalri rwý
ros, uas weit rts tissolutioins Of co-iarertir6hips.

Legal1.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRA NCO/S XA V/ER ST
Wm. H. Entit, Q.C., D.O.L.
C. 13. CAîrEn, B.G.L.

EDWAR D CARIER,
Q.C., -D. C.L.

Barristeé ai Law, &C.,
40 ST. JOHN STREET,

Over Union Bank oi Lower Canada,

MONTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
10, HuO.Sp[Ld L SiRBE]',

MONT1OEAL.

MIOTTON & McSWEENLY
liA lfISTERS ' SOLilCOJs,

-NOT1ARLIES, &c.

183 Hollis Street, Halifax, N.S.
R. 2OTTOY. W. B. McSWEENEY.

EPHREM DUFRESNE,
ADVOCATE,

General InsuTanoe and. Collecting
Agent,

134 NOTRE DAME STREET,
Tirc Rt1vers, P.,Q.
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Ocanie Steamnshlips.

ENALLAN LINE,

UNDER CONTRACT with the Goverument of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Summer Arrangements. 1877.

This Company's Lines are' composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships:-

Touns.
Sardinian...........4100 Lt. J. E. Dutton, R.N.R.
Circassian..........3400 Capt. J. Wylie
Polynesian.........4100 Capt. Brown
Sarmatian..........3600 Capt. A. D. Aird
flibernian...........3434 Lt. F. Archer, R.N.R.
Caspian.............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritchie
Austrian...........2700 Capt. H. Wylie
Nestorian .......... 2700 Capt. Barclay
Moravian...........2650 Capit. Graham
Perutvian...........2600 Lt. W. H. Stuithi, R.N.R.
Manitoban . 3150 Capti. McDougal
Nova Seco tian ..... 3200 Capt. Richardson
Canadian...........2600 Capt. MtcLeau
Corinthian.........2400 Capt. Menzies
Acadian.............1350 Capit; Cabel
Waldensian........2800 Capt. J. G. Stephen
Phænician..........2800 Capt. Scott
Newfoundland....1500 Capt. Mylins

F1RO QtUERE TO LIVERPOOL.

Perovian......... ................. 22 Sept.
Polynesian................. ........ ....... 29
Sarnatian................................... 6 Oct.
C ircassiai...................................... 13 "

orav n......... ....... ............... 20 "
RATEs oF PAsSAGE FlioMt QUEttEC.

Cabin............... ........... $80 and 570
According tu accommodation.

Intermediate............. ......................... $40 00
Steerage............................. 25 00

FR031 QUEBXEC TO GLASCOW.
Corinthian.............................. about 29 Sept.
lanitoban... ............. ... " 18 Oct.

W aldensian........................ " 3 Nov.
Manitoban...... .............. " 22 Nov.

RATEs oF PASSAGE FHO1 QUEECO.
Cabin .............................. 560
Interinediate........................................... 40
Steerage.............................................. . 25

Jites to Englan.l.--Rates on fleur via Allan
line to Liverpool and Glasgow now stand at
3s per barrel. *Beef and pork in bris. 40s per
ton ; boxed tuents, tallov and lard, 40s lier
toi ; Butter and cheese to Liverpoul, 45s, to
Glasgow, 45s ; oil'cake, 3s 6d per brl. te Liver-
pool and Glasgow.

An experienced Surgeon carried on each Ves-
sel. Berths not secured until paid for.

For Freight or other particulars, apply in
Portland là H. & A. ALLAN or J. L. FARMER;
in Quebec to ALLANs, RAE à <o.; in Hare to
JouN M. CuanE, 21 Quai d'Orleans ; in Paris te
GoÂSTAv BossEi, Rue du Quatre Septembre ;
in Antwerp to &G. Scustrz & Co., or Ricain
BERNs; in Rotterdam to G. P. ITTMANN & Son,
or Ruys & CO ; in flamburg to W. GmtsoN &
Hueo;. in Bordeaux to LArurTEi & VANDER-
cRUYE, or Z. DEPAs & Go. ; in Bllfast te CHAR-
LEY & MALCOLM'; in London te MtoN1GoMERItE
& GnEENutoRNc, 17 Graceclurch Street; in
Glasgow te JAMES & ALKx. ALLAS, 70 Great
Clyde Street'; in Liverpool te A LLAN lIIoTerIs,
James Street ; in Chicago to ALLAN & Co., 72
La Salle Street.

H 1. & A. ALLAN,
Corner of Vouville and Common Streets

- ~ SOUTH 'EASTERN RAILROAD
Montreal & Boston Air Line.

Only direct and Grand Scenery Route to Lake Memphremagog
WIIITE MOUNTAINS, BOSTON, NEW YOtt; all points EAST and SOUTIL.

On and after MONDAY, June 25th, Day Express with Parlor Car attacled, leaves lontreal
9.00 a.m. ; arrives in Boston 10 p.m., connecting for White Mountains and Portland ait Wells River.

Night Express, with Pullman Sleeping Car attaclhed, leaves Montreal 3 pa., arrives at Bosto
8.25 a.m. Tourists and Sea Batling Excursion Tickets (a great variety of routes) at greatly
reduced rates.

SATURDAY EXCURSIONS
Excursion Tickets from Montreal to any Station on the South Eastern Railroad, including

Newport on Lake MeImphreiagog, and Stanstead, P.Q., good to start Saturday and return follow-
ing Monday ivill bu sold at fare one way. For particulars and tickets, call ait the OfFices, Old
Pont Olice building, corner St. James and St. Francois Xavier streets, or 202 St. Jaies street, cor.
of St. Peter, where also tickets for the following Steamship Lines eau bu had :-Quebec anud Gulf
Ports S. S. Go., for St. Joit, Halifa, Prince Edward Island; Anchor Line for Glasgow and
London, Eng.; Ilnmb. Ain. Packet for England, France and Germauy; North Germaa Lloyd for
England, France, and Germany.

H. E. FOLSOM, Supt. CUSTAVE LEVE, Agent.

WILLIAMS SINGER

SEWINî MACHIN E
The most popular Machine in the Y. arket;
Has a larger sale than anîy otlier Canadia

lfachine, and is universally admtired by every lady
whto has ever had thte pleasure of using onte.

ne Don't buy a Machine until you have given
it a trial.

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM.
WHanagng E -Dire ctor.

GUELPH SEWINS MACHINE 00.

The OSBORNE SEWING MACHINEC having been awarded both Centennials Medals and î Medi1 tn
the Canadian Ward at the International Centennial Exhibition, Philadelphia, lat year, as wei as having
been tmvarlably awafdued First t rizes wthereve, exhibtecd siice they were put lu the markets, we canu wtiti every
contidlence warrant them as First.Class Machines in every resyect.

Iuspection andî trtal asked. Prica lot. Tern, liberal. Satisfaction guraiteed.
WILKIE & OSBORNE, Manufacturers, G(JELPH, ONT., CANADA.

THE HOCHELAGA
M cJr r A t

DIE. lNSU PRANGb ýy E 900 MPAN y
Incorporated by Special Act of Parliament, 1876.

HEAD OFFICES

194 St. James Street, - - ,MOA~TRBAL.

OFFICE IEARERIS
WILLIAM RUTHERFORD, President. j MICHEL LEFEBVRE, Vice-President.

DiREcTroRs:
J. K. WARD, Mayor of Notre Dame de Grâce.

Miclhel Lefehvre, Mayor of Coteau St. Louis Duncan Macdonald, Railway Contracter.
John MeMillen, Oil Merchant, St. Henry., Narcisse Trudel, Mayor of St. lenri.
William Ruthurford, Côte St. Antoine.

Legal Advisers-Messrs. Coss, LuNtA &DAVuDson, Q..
Ma.nager and Secretary - JAMES GtANT.

CASH PREMIIJMS on Fire Insuranes for ONE YEAR, OR LESS. Insurances on the M UTUAL
SYSTEM, for THREE YEARS.-RATES MODERATE.
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MONTRZIAL WHOLESALE PRICES CURRENT.-THUIRSDAY, SEPT 20r, 1877.

Namteof Article. holesle

$ c. S C.
BootsaLndShoes:

Mnt i'eTlhilc loott. 2 00 2 50
R i ots.... 2 50 300
Cali llcot, pegged 3 2" 3 50
Kit lro aiS.... 1 25 1 35

Slit*tl. to .... 1 00 1 1)
t alittll Cotgre . 1 75 2 25

Womttt'e,bbled & ilIITl 1 10 1 50
Split dlo O 90 1 10
Prunella *ti .... 0 6) 1 50
Cong. dlo .... 0 50 1 25

d ) lttlukin ...... 0 50 1 00
Mlises'3'ebbed & 15uilrBalls 0 90 1 15

S"plit dIo .... 75 1 00
' Primella do .... 50 i1 00

do Cotng. tu ... 60 · 0n
Chitlds' pebbled & 11' 1l'ls 0 55 t 75

Split io . 0 50 0 6
Prtuella do . 0 50 0 75

Infants' Cacks............. 0 25 0 75

Drugs...
AloesCapo............... 0 16 018
Alum................... 0 2 0 21
lorax................... 0 11 0 13
Castor oil ........... .... 0 14 0 00
Caustic Soda............. 0 3j 0 3e
<retamlt l art,ar............. 0 27 0 30
lapsont Salto...... ....... 0 2 0 21
lSxlracSt Lgwood ......... 0 10 0 11
Indigo, Mt dras . ......... 0 76 1 00
MaIhuler-.................. O 10 0 12
Optiumt ................... 25 ; 50
Oxalic Aeld............... 16 0 18
Pott.s lodidî... .......... 4 25 44»
Quinine ................. 25 4 3»
Soda Ash»................Ou 2.
Soda 111Carb.............W 25 3 50
Sal Sotla.................. 1 6 1 1-,
Tartaric Acid...........(0 47 n 5o
Illeacehing Powdor...... 87 20

Groceries.
'J'A <li*chtotp. & CatI.)

tCotin. la i.0 b l 1l 0 18
moud. to goo. It 0 38 0 50

Name of Article.

Japai, fin l finest pier Ilb.
.lapan Nagusaki....
Y. liyso coutiton

to good ....., filue to) ilinest..
Gtptd, flair lo mtted.

Coo>l to filne
fille to finlest

limperial,me...
Cltoice to linest.

l'wankay, com". to
l1od>t............

O ontîg..--...-.....
Congou commion...

medltt ....
finle to finest

Socogcommtion..
mlediurin..

Fino to choie.

COFFIES, green.
Mocha..............or Ib.
Java, old Govt... .
Ma1rcatib)o............
Cilpe................
Janmnica ........i....
l(o. ........ .......
Sing ulure & Cyl on
Chieory ..........

SUGAI, (Ctks. & lIrs .)
L'crto RIco........ier lb.
Cuba ,....... .... "liarbdoe. ....
Yellow',htete....
D>ry Crttshed
Granulatedl

SYRUIS
Amlber G0 days. ... .er a al
Silver Drip nlld tlIley. Il
Sl10fas.se0s ( larbados) lihtIs
Tri, ldad ............
Sugar louse....... "

%V itulcsît le

S e. $ e.
Il 45 0 00
0 21 0 32

0 23 0 30
0 50 0 65
0 373 0 40
0 55 0 65
0 55 0 75
) 30 0 10
0 40 0 60

022 0 28
0 26 0 3»
0 25 0 32
0 .10 0 l5
0 50 0 700 30 0 323

4 0 0 -15-
0 55 0 75

0 00 0 00
O 08. O 08
O S8 0 (19

0 0 0
0 10 0 1l
0 91 0 103

Nane ofArticle.

Fruit.
Loome Mtliscatel.. pier box.
Laylr.ts in boxes, ..........
Stlltni an ........... lerb.

se dv t. ........Valenltia (New) ... I
Curr:nits,...........
V'ralles ..............
ltig, t.............

boxe...........
I. S.A.
S8................

W alnit o............
Fi .r ...........

lîr:tzil,newp>...
Spices.

Cassia .............. pe Lb.
1 ace .... .....a.....

Clo316 ..............

ltuia o go .iligr, lil..laniticat Girigtr,Unl

A 'rican..........

oPmto...........
Slstard, 4 lb. .haro

Rice.
Arracun, &c .... p e r1001b.
bago.... .;... per ib.

Irlakîe..

Hardware.

filoek, per IL.
Gri.......

t.............
St..............

.1 3) .1 50
0 o5j 0 00;

6 0 7
64 0 73

s e.411o.

1 25 1 60
1 20 i 35

7 S

7 6
(t

6 10

20 25
52 1
13 5>
73 1
7

lEj"Rtailers iwil plese har in, mind hat 1e aove <¡uoliuoms

Ontarlo Advcrtb.enicntt<.

W. BELL & CO.,
G UEL PHI ONVTARIO,

Centennial Medal Organs
AND ORGANETTES.

-.- o--

Silver Medal at Ontario Provincial Exhxi-
bition for 1871.

Silver Medal at Gententnial Exhibitfo or 1876.

GALT, ONT.

QUEEN'S HOTEL,
A. H1. PEATMAN,

PROPRIETOR.

Fr'ee Omnibus to and from the Trains.

M O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

Ontanrio Advei'rtisements. -

Gueiplh Steam Confectionery.

MASSIE, WEIR BRYCE,
Snccessors to MÂssIP & Carn

ianufitetiirers and Wlolesile Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS À SPECI4LTY.

ALMA BLOCK,
GUELPHl, ONTARIO.

CHARIES ]RAYMOiND
MIANU FACTUIElR 0F

Lock-Stitch and Chaiin-Stitch

SEWING

MACHINES,

Onltlo Ad vertismeints.

GALT, ONT.

TRAL L OU8
Corner Mill nd A3lain Streels.

'ITAS COLWE Proprietor.

CABS MEET EVERY TRAIN.

Jivery it connection wtt Ilhe Hotel.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH.
PROPRLIETOR.

Free Omnibus to and from all trains
To work by handl or foot Power. for Guests.

GUELPH, ONTARIO. Good Si abling and Livery in connection.

Natie of Article. Rate,,.

Cu0/ Nai/st 3 in. tu ti ln. . 3*004Ut1 d sa
2.11 inh 10.23 Ii,. 301 ? 5* (2 j iicto2inch f...,330 a

diugle...............380
Luth .......... ;......;;4G01 îo&
l. ChislPointiald... 25 es o itrtCalvo izer Iron. No. 24 7 0 73

.... .....- 7 0 8
.·-. O. 8 O 83

l'Utent Ilam'd sizes... 020 251 offl'lx Ironi, Grs re.
No. 1 ......... ...... 210022 00

Eglinto..Not. 1. 18 00 19 (0" Smumetrlo. . 20 00 21 0
O1>ter bra0, Nt.1. 11 00 20 -0iar-.Steb pr 100 lbs., 1 0 2 0n
l(lttted................ 2 15 2 25Sweies................4 7 5, 50lLoop-..-Coper.. .2 50 2 60
Canadt:, l'Itat.es:
nlttua................. 360 i 60Arrow................. 4 I 4 20s na ................. 3 75 4 00

Mirslield ............ - 4 00 4 20
(.................. 3 76 4 00

lron Ilire (. itilto1): ...
No.0, ier bttdl....... 2 20 2 30

9, ........ 2 50 2 60
12, " .. ... 3 60 290

Nto 16,perbitonle....... 3 30 340

ICCke ............. 5 50 6 00
XCCharcoa1............ 6 50 7 0o1X ......... 8 50 9 00
1XX "... . l 50 l 0
DC ...--... 50 6 00
Anchor lier 1 ........ 0 07 0 09

Ilides, per 100 lIbs.
Green Salled], for No. 1
J mporti ......... .. 9 00 9 00

Gjr'n 1iidle,linspIc'td No.1 9 lio 10 0
No. 2 8 00 8 50
No.3 6 50 7 00

api on!ý 10 laio 1m e lo
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MONTREAL WHOLESALE PRICES CITRRENT.THURSDAY SEPTEMàBER 20th, 1877.

Name of Article.

Leather (at6 m,'ths:)

Ino'ts of less thin 60
sides, 10 y.c. higlher

Spa'sh So e, stql't
ieavy gs. per

Spanisi Sole, lst

Do. No. 2..............
Bufiralo Sole No. 1.

Do. do. 2.
Slaughter, heavy.
Do. ligit ...........

Zanzibar No. 1.........
Do. No.2.
Ularness, best.

No. 2.
Upper heavy.

ligit..........
Grained Upper.
lied Upper...........
Rip Skims, French.
'eiglili ... ...........
Ml 1eitock Calf 30 te

40 iboC..............
Do. tiglit ..............
French, Cuir...........
Finle Caif Splits.
Stof a Splits . .... ...

pl ,lar, lier Iba..
smait ..........

Extra fine Shaved Splits..
LentherBoard, Canadian.

Ennelled Cow,prf't....
Patout...............
Polisled Grain..
l'obble (Jrain ...Buff............ ...
Itussetts, light ..

heavy .

Oils.

Cod 011. Newfoundtand.
Straits Oil-Anmerican.
Straw Seal.. ........
S. Il. Pae Seat......
Pale Seal, ordinary.
Lard Oil ...........

Whoteoaîe

Wiusa e
Rites.

S .~c

o 521 0 57
0 50 0 55
0 5 0 55
0 57* 0 60
o09j 0 55
085 i5

Nane ofArticle.

Linsecd raw..........
" boiled.......

Olive mathinury........
r iag ..

its., " ......
ts>1., "....

Lutc, Fliask.......
Spirits Turpentine......
Whoale,relinecd..........

Paints, &c.
WIhiteLead, gon., 100 lb.

kegs.
No. 1

2
White Leadgemuine,....

in Oit, per 25 lbs......
Do, No. 1... .........

2............
S..........

Whtite Lesd ,dry ...
lied Lead ...........
VenletiainliedEng'l...
Yel. Oehre, French,
viiting.............

Produce.
Orain .
Treadiwell........... .
Canada Spring, (No. 1.)
New Fail ..............
Oats... .................
L. C. liarley, pier 48 Ibs.
l'e s .......... lier 66 lis.
Oatmeal................
Corn...................

Flour.
Sutî.rior Ixtras ....... .
Extran Superfinei.... ....
Strong Bakers.
Fîîancy...........;.-...
SprIng Extra.
Superlne ...........
Fille ....................
M iddlings ..............
Pollards .............

wlîolesale

s c. S c.
04 0 68
070 0 75
1 021 1 05
'1 7 1 90
2 60 2 75
3 25 3 30
4 00 4 20
5 00
0 47, 0 50
0 70 0 75

9 50
8 60
6 50

2 50
2 10
1 75
1 60
0 7j 0 74
0 6à 0 7

0 2 2,
0 2j
0 75

1 25 1 37
1 30 0 00
1 10 1 35
0 35 0 000
0 48 055
0 90 000
5 00 000
0 57 0 l8

6 4JO 6 50
6 20 6 205
6 30 640
6 10 0 00
0 000 00
5 50 5 60
o00 5 20
0 10 0 00
2 5 0 00

Nane of Article.

U. C. lngs; .. per 100 libs.
City Bngs...............

Provisions.

Butter, Towniships, tir Ilb
Do Brockvillo...
Do Morrisurg.
Do Western Dairy..
Do Store packed....

Cheese, fille ........
Pork, miess, inspected...

Do thinl mess.......
Iliiim, snoked ..........
Lrd .......... ... palls.

. ......... .bs.
.·- -.. tierces.

Otgs.,Fresh..:.........
• acked..........

Tallow renldered. ......
nleef, prime mess, T'rees
,idia Mes......

Prime mlless bris.
Messops••••... ...........

Wool.
Fleec...............
Pulied Vool, Super....

No. 1..
Medjuin..

Wines,Liquors,etc.
Aie Englisti, ....... Gits
Stoui: Guiness .... lits

I .. . . . lits
Montroal . .. is

pis
Brandy : Henniuessey's..gal

.case
MarItell'US .. .....gaui

" . ... 'case
Isquit, Dubouché &Co.gail

" .... doll

.100

Wtliolersle
Raies.

Sc. S c.
2 75 ) 00

335 0 00

0 21 0 22
0 21 0 21
0 21 0 21
0 19 0 191
0 12 0 ix
0 12 0 13

16 00 16 50
15 25 15 t0
Oit 0 12
0 11 0 12
0 il 1100 11 0 li1
0 141 0 15
0 13 0 14
0 os 0 08

25 00 0 00
27 00 0 00
15 00 0 00
17 00 10 00
0 00 0 00

0 25 0 30
0 25 0 30
0 22 0 25
0 24 0 2S

2 50 2 65
1 65 1 70
2 50 2 70
1 70 0 00
1 15 1 24
0 70 0 75
3 10 3 25

9 57à 10 00
300 3 10
9 25 9 750
2 50 2 60
7 50 8 00
9 50 0 00

173 50 0 00S

Name ofArti lceo

Jules Duret&Co... gal
" 1 ... case

J. Itobii & C. gai.cao.
PinetCastllon &Co .gi

Case

do
v

oo

i0..nlt & Co........ case
Uheaper sipper.......galItcttl............C.........case
Irrish Whliskey--Alitcell'ls .. ........... case

ltce'o ................ Caise
Scotch Wiihiskey: ...... ai

Rum: Ja ica. .i.et
Denarars. . .g i

Geneun Spirits .. ..... a
Gree c'scs
Red cases..

Champane, (cases)
li.et & Ciandon......qts
Louis Ræoderer.... ......
T. Reæderer Carte Blanche

.Gladiateur-
Piper lefdsieck.....t

11. Piper & Co.carte Bl.c.
Jules limmîl Dry Verzenuy

Extra Di.
Private Stock

Bollinger Champagne... Qls
Port & Sherry, pier gal.

Claret, (caes.)
CruseO & ils[wi'redl-Medîoc

" "St. Julien
.Mar aux

Pontet- C.unet
'Clhateau LafItie'61 &'69

Cette ['orts... ........
'rarragoua ..

Native Vines ..........
Canada Rye 25 u. p ..
Canada Spirits 50 0. p....

e rRetailers iillplease bear in ilitid tlait above qulation.s apply ounly to large lots.

CGANAD AGRICULTURAL

INSURANGE CO.

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Company makes a specially of insuring Farm Property, Private
Residences, and non-lhazardouls Property against loss by Fire or
Ligltning.

It nays all 1osses caused by ltghitning, wvihetlher tire esues or not.
Tt frusures Mve Stock against doati by ligltning, cither in tho Building or on

the promises o1 the Assuired. .

O F FI CE R S:

WILLIAM ANGUS. President. A. DESJARDINS, M.P., Vice-President.
EDWAltD 1i. GOFF. Ataoging Director. J. Il. SMliTl, Chief Iis)ector.

WM. CAMP BELL, Secretary

N.B.-People desiring Insurance In this Company should he carofil aboult
giving thteir Risks to Agents tif rital Comtpainies, who claim the Company they
represent to he the snme as cnrs. We lear of a great deal of this kind of dishonesty
being practiced on the public.

INSURES EAXIRM PROPERTY AND PRIVATE RESIDENCES.

The following stateient sliows the relative progress of the following Comlipanîies
during the LAST FIVE yeare:--

Nirs or Company. No. of Poicie issued and amonuit. Aineitet il force fii 1877.

CANADA LIFE ... 7,525- $11,L0,912 $16,413,373
Co,îfel.ratioîl..............,800 .2,

CANADA LIFE ASSURANCE CO'Y.
A. G. AMSAY, iuanagiig Director.

lit. HILLS, Secreta'ry.

Agent, in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
,Street West.

J. W. MARLING, Gencral Agent for Maritime Provinces, Hesslein's
Building, Ialifax.

R. P O W N A L L, General Agent for Province of Queheo,
CANADA LIFE BUILDINGS, 182 ST. JAMES STREET,-MONTHIEAL.

154

11
Wh lol eale

Itatles.

S c. Sec.2 50 2 60
8 00 0 00
240 2 01
8 00 o0 0
2 50 2 Cî0
8 00 O fi

10 25 0 (0
Il 25 0 00

12 50 0 00

2 40 2 6O

7 50 8 50
2 25 0 0,
5 00,0 60

6 00 G 54
6 00 (; Pl
G 75 7 75
22- 2 10
5 00 5 75
2 20 lx)
1 851 05I
1 571 1 G5
3 0' I <0
7 50 7 75

18 20 00 0M
22 50 2.1 5l
18 O 00 l i
26 00 00 0
20 00 0 10
21 00 0 00
17 50 19 00
20 00 21 50
12 :0 24 0
20 00 00 00n
1 50 4 00

1 50 5 25
5 50 i25
7 00 7 75
9 50 1 25

25 00 26 00
0 85 0 91
0 9" 1 0

75 1 50
1 05 0 00
2 00 0 00
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Ixuurance.

Royal Insurance 0oy3.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability ofShareholders unlimnited.

CAPITAL -- ------ $10,000,000

FUfNDS INVESTED - 12,000,000

ANNUAL INCOME - 5,000,000

IEAD OtFFICE FOlt CANADA-IONTIREAL.

Every description ofproperty insured at moderate

rates of 5premium.

Life Assuranceogranted in ail the most approved
forms. H. L. ROUT,

W.TATLEY,

CliefAgents.

Nqorthern Assuaice Co'y
OF LONDON.

OF GLASGOW.

C i<ta au.c Trfstee .F'Indfs

.Represenstecl

$28,367,000.00.
As General Agents for lte above Iiifltuetiael and

Liberal Fire Insurance Comaniese, ie are enabled
te offer te the Public unequateul feilities it Fitr Ini-
surance, Ail classes of Bisk taken at current rates.
Special Inducements for Dweltiug louse tsks.

UNION BUILDINGS

45 ST. FRANO0IS XAVIER STREET,
MONTREAL.

TAYLOR BROS.,
Geniera1 Agents.

VICTORIA MUTUAL
Fïre Insurance Co.' of Canada.

UeKamiltona Braenoch
Within range of Hydrants in lamuilton.

anter Works Braînch
Nvithic range ilydrastntnany locnalty baving

0 onte water-works.

Genertial Branch:

Farm and other non-hazardous property cully.
One branch not liable fer debts or obligations of

the ottiers.
GEO. Il. MILLS,Presldent.

.OOKER, Secretary.

HEDi O c............HIXÂILTON, OnTÂeîbo.

STOCKS AND BONDS,
Reported by J. D. CîRAwoiRD & Co., Memubers of the Stock Exchange.

INSURANCE COMPANIES. - CANADIAN.A ontaQuolaoin, Sepî.201 i1877

No. Let Sitare Avmount I.ast Sale tî
8mlres. Dividnîd. par value. paid per lier Saire. jor ut

per year. aSare.I

British A IVerica Fire & laîrinle.. 10,000 5-6mos. $50 $50 $58 116
Cinada ie .......... .... .......... 500 5 400 tO 85 170
Ciltizetns, Fire, Lfe', Ounran tce & Ac't 11,890 ... 100 10 1(1
Couederation Lfe.............. 5.0100 8.12 moF 100 10 1t 107
Sun 3lutual Lite..................... ù.000 3-12 mos. 100 12 12 11solated ltisk, Fire ................... 6,000 ... 100 10 90
provincial Fireand Marine............ 6,500 4-6 mes 60 75
Quebec Fire......................... 2.500 1ît' 400 Ir 120 120J
Queen City Fire ... .................. 2,000 10 50 10 1f 100 105
Western Assuiraice...................5.0 0 7 o m 401 20 mesL 139 1
Royal Canadiant lisuranîce. .......... 60.000 ..... 1N 10 82385
AccIdent Iuurance Co. ef Cana.. 2500 8 per et. 100 20 20 100
Camidnî Guarante Co0.................. 2335 8 er ut. 50 20 201 1021
Canaoda Agricultural Fire paid up...... ..... ...... 100 100 .... .

10 per et. pold ip 10,000 .... 100 10 ....
Merclants' Maline Inrilnclie C.. . ; 000 8 per et. 10 20
National Insurnue(, Fire.............. 20'00 ...... 10 10 ....
Stadacouea Iusuranice Co., Fire aoi life. 50,000 ...... 10( 10
Ottawa Agricultirtil................. 10,000 ...... 100 10 10 10

BLis AND FO KG IN- ( Qu'%Etio) i < te Lnidot lur Sept. 21 77.)
Briton Medical Life ................... 20,000 10 p.c. £10 2 .0 83s
B111011 li f Assoeiation .............. r0,000 0 1 11
British & Foreigni Marine..... ... .... 50,000 50 20 4
CoumîuercialUnlion Fire Life & larine.. 0,000 25 50 5 20
Edinburiu Lll hife....................... 5,000 10 100 15 3q
GtiardiatulFire and Lite.................20,000 15 100 50 77
Impîerial Fire....................... 12.000 £5 p. sh. 100 25 148
Lanucashire Fire and Life..............12100 40 20 2 77-16
Life Association of Scotland........... 10,0u0 30 40 8î 23 .
London Assurance Corporation ........ -35.82 48 25 121 6
London & Lancashire i.o ............. 10,000 10 10 l 1 .
Liverp'l & London & <Globe Fire & Lie £39l,752 W0 20 2 1 1
Northiern Fire & life .... ........... 0,000 10 100 5 39
Nort.h British lleraiutiile Fire & l.ife 410.100 12 50 6J 43
Phoenix Fire,..........................722 £19 p . .... .... 25t
Queen Fire & LIf....................200,000 25 10 1 2
]îoyal Insurance ]ire & Life ......... 100.000 -3} 20 3 181
Scottishl Commercial Fire & Life...... 125.000 121 10 1 3-1
Scott bils Imperial Fire and it ........ 50,000 0 10 1 1
Scottili 1rvintcial Fire & Life ..... . 20.000 30 50 3 il
Staniard lo ......... ........ .0.000 3 0 12 67

Ite rlibility i Ba n k stocks ril t lill tie ae 'y b. rliitr t0 iouble tle Atoeuit or the
SULbserlbeu Captital. OuiaI allier stocks tlhe liabilittes ci' eliamtulders is strily tttttitct< lthe aiteulit oif
Subseribed Capital.

i Advrtisement has beon publislhed in the .ouiNL
WU Ho LR o. 1' by the Canadîa Life Assurance o whereof thefollow-

inig !S an CXtract, Vie :
hlie following staitent slhows lthe relative progress of the followttig Coipailes

during the LAS'l FIVE yîears:-

Naine of Comtpany. Nu. ofPolicces issued end aiount.

CANADA L1FE.................................. 7,625- 11,690,912
Coerato ... ............... . .. 2,71-- 400160

Thsaid stateient is liereby ollicially d'clared by tme l te a aligrant isrepresentntIion is il bc ap-
parent fron lte flltowintg ligures eted trum th 'G'iernmetrefurns. WhMiet lier said miereprestiton
l wilful or otlere, lte Canada Lifé is hlereby called iipon te explain and tapiologize for.

1rxTitACT FRO GOVIINMI7Nf l'EllTUINS.

CANADA LIFE. CONE D7tATIcUN.

No. of Policies issued. Amount. No. of Policics issued. Amuent.

1872 1512 $2.114,04 1206 q1,833.790
1873 1051 2,267,o13 407 049,300
17-14 127 1.78.4,766 1107 1.552,903
1875 1593 2.443,311 001, ,
1871 1896 2,2127.00 11 1,00,74G

Total for 5 Yeas. 7431 $1,0907,0S4 4889 ;6,920,659

N.B.-In juî f of tiifrlath'e iriigri.es ' 1the Iwo COtmplnIllies, lthe faet ns neot be lot it cf
thatit hia talkein t i mida Life aboiut 30 ye'ars to atlitn tIeir presenut îtsiti;while lthe tubove resIlh, thave
been accon çlished by te Conifderat durin g their fist flive yeurs. It iiglit have enabled the public to
hav foreni a more correct opinion siiu nlie silbject hid it beenil w (oily it dil nlot suit the putrpose of
the Canada) thaIt the Coifederation lth ia larger nîtttumber of pollcies (utmounits tbot equal) in force ut the Cd
of its lifth year, than tlie CUad Lifet tlie enid ofts EIOTrEeTU year.

1W3 St..Tames Street,
Mon AI N12tlh Septoeiber, 1877.

Iî. J. -YOIINSTON,
Provincial Manager Confetieration ,iîfe .Assoeniiîicii
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nseuiransce.

Fire and Life Insurance Company.
wrsAiiLffuio 1809.

Subscribed Capital, - £2,000,000 Stg.

Piaid-iup Capita-l - - -- .. £25000 Stg.
Revenne for 1874-- - -- 1,283,772
Accumulated Funds - .. 

3
,544,75

2

JNSULTANCCES l(AINflST FIll!

ACCEPTED AT THE ORDINARY IATES OFe

lx TU LIPIR »TP ATMINT

Moderate Rates of* Premium, aid speemii scliemies
iadapîtc.d to meet tibe variois contingencies cou-
nected aviti this dep 1artmniit.

Tie next DISTRIBUTION OF PROFITS will
take place on 31st December, 188(. All policies
or the Pi.rticipartinig Scale, effectid an or before

31st December, 1876, will, in terins of the Rides
of the Company, ranîîk iii that Division for File
Years' Bonuiis.

MAODOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
12 St. Fraliçois Xavier St., Moitrea

R N. GOOCH, Agent,
26 Wellingtoi Street, 'roronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIF E.

Capital, 000,00 stg

INVESTED FUNDS . £660,818.

FORBES & MU.DGE.
Montreal,

CliefiAgents in Cainsda

TRANSATLANTIC

marine isu rance Com qy
OF BERLIN.

INsuInAayOI-s ef)reeted on OcEAN CAcao Riaics ait

LOWEST CURRENT RATES.
Loses made p1ayabie in Londo 1 or iontreal as

desired.

G. LOMER, Jr.,

5 st. snlernmient Street.

KILEY & LADRIERE
SGENER~AL INSUR~ANCE AGENTS &

COMMISSION MERCHAITS,
69 ST. PETER STREET, QUEBEC.

QUBAnEo flstUsRAL OFINSU C

OTTAWA AQPRICULTURAL INSUIRANCE 00.

SUN MUTUAL
Life and Accident Insurance Co.

President.-l'.AS W'OaicMAN. iSllQ,
Managing Director.--). Ir. GA.uLr, Esu.

Directors :
T'. Workal, tsq., MP. T. J. Ch u. q

A. e. Gault, 1,1(. J a I i
M. I1. tnutilt, ] q. C Ali na ler. 1.A. W. Ogilvie, lq . Ml 1'. il. M iilhollanld, Esq.

ilug alenan.let,

Toronto Board:
Honrr. Jr. 3MNitrricl. Jrau. iitune, Eisq., Q C

A. Ml Simlitl, Enq. 31 11. *.
Witrrinig iîarliy, Eisq.J leiianr'i, Eaq.

Ilon. S. C. Wood. A Ig lorrisoil sq.,
( riayo.

w*u have compiiliti' nrrngettinta wfith therCiiî Um l iii fah
'iiAV Lf.i fs A iioN OF fA lii carry thIr A1 es..

it, îi.irane foir 1877, ami lii 5ecrtary, M. iticy, 1,ist 1
itriling ouri Certifica f Iftes o a.i Membrthii.-

Commeiiicrcai tnr iirîiiIring irre .Ac idn nsiancet fhaIt
ltmtttenvredr by the aluorn Cerifitiln, air cli l.it fi.rl, any>

îniuiaiitmider $ffii on th i.owVE T ii Ss-and lit mlit.

A lV.ini.f C Di NS l'y i l.i3inly g fa Mr. M Illey or tI

fir iis i sftfi suries Lfli rf a iniA t rîlet Poîlielsra arr thff

1Innk Notico.

THE MOLSON'S BANK.

NOTICE.
Tlie lq ual Cecraiil Mcetinfg of Ilel Share-

hollers of tlis lustituitioi will b liheld at thie
ollice of tie Baik in tlhis city, oi

Monday, the Sth October next,

at TiREE o'clock l.M.

oy cider of the Board.

F. VOLFERSTAN TIIIMAS,
Cashlier.

oitreal, 7t Sept., 1877.

] anki Dividods.

THE MDLSON'S BANKI
The Shiareholders of tie Molsons Bank arc

hereby iotiied tuai, a

Dividend of Four per cent.

uîpon Vie capital stock waas this day declarel
for the current lialf-year, and tbît tic sanie

ivill bc payable at tie olice of die Batik iii Uds

city, or and after le

First Day of October next.
Tlie Traiisfer Books vill be closed fronî tic

l7th to Uic 29th prox, iielusive.

By order of tie Board.

F. IVOLFERSTAN TIO,88AS7
CAsiiIiR.

Montreal Uîgîîst 31 1877.

Hlotells.

St. Louis Hotel.
-0-

QUEBEC.
(j ri b!( 'cr 'eira Excelnîîlene l'h overn wî
Tis Ultel, i .ih iirivalleil ir rize. alyle ind
linlity, in Quebie, la oiwneil tlirongi thyar t ir

pileasre rifif buinstrai S lra vinfig accoini ationiiîi

il is pligibly sit tledl in] liie iiîiiiiiiiiili vicinity rr
ti iti st deliglitfl ai h p : Ilih.

G ioîe r'sG a Ie. the Uiidel, Ihre tl t ila n , Ile
l'ir e i 'a 1 rifles, anld DIu1îîrbitat Terrace, i lhir frnisililm ple lidvim s a I. IgniIILeent lce lrm, which

'Que Wc iss ju ly t.celer altil, anid wlhichl l i Ifsir.
p Iati iII aIy part or tlh werl

W. R USSEL & SON,

AMERICAN HOTEL,

Coirîner q/° ]irnge andî F"ronft Sitr.îIs,

TO RN'O.

GiE4>lt4E ln OWN, Propruietoir.

This liotel hias benci rebiilt, anid ill uri
Iisied tiroigionitil alil avill ioiw lie founiid se-

coud to nonc for comimercial imîei. The iiost
cetirally sitlaied in] tlie city.

Albion Hotel.
-a--

PALACE STREET-QUEBEC.
-0-

This firsl-chis lotel lir been Ilioroiughly rafla.
Vid.The rooms iare tlhe best veitiiilat and ihr

iilied in] tlî Doiniioniii. The ir ietor ioies by
aiclt perrsonlni tetioi te tie wiiits ofls guests, t

neet t heiurruliprort ai apîproval.
\Vli.riIAMt RIRIWIN,

Mountain Hi House.
NlO UNTAIîV iiLL, QUE1BEIC.

Thiis hotel,so well knrîoaa'r ta the illiblic lhaîs
been iIewly, furiished tihrouglhot anfîd oflers
every confort to hie travelliiig pmblic. Table
s îaiior. Suitable saipile raoins for comnercial
travellers. louise lncated coiveniieit to lail-
way Delots anîd Steaimboat Landings. Termîîs
liberalU.

B. DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprietor,

BROCKVILLE, ONT.
Frae Oiiinibus te inîd rroni'i Steamiiboatsa aiî R1aiavay.

Allan House,
T IIONALS JORDAzN, Proö ictor.

PERTH, ONT.
Onmibiîîuiis irots ail trainîs.

iji1iir ]tuiis 1idt'irst Chies Liery atier rs.



THE SOURNAL O tOMERtE--flANCR Alb INSU1ANCE REVIEW. 1

THE MONTREAL

JOURNAL or CO MRCd R
FINANCE AND INSURANCE REVIEW.

One of the Largest most Reliable and Best
Comnercial Papers in the W'7orld.

[t cireilates in every Town aud Village in the lhInovinî, Provinces

ONT'AIuo, QIUEmeC, NEW BiUNSwILC, NovA SCOTIA, PiRncE

* nAIRD ISLAND, NeWPOUNDLAND, MA ITOIA

AN) l31UTISU CoLuMnI.

In.addition to these it has mnany subscri bers ini the

Uinited States, South America, England, Ireland, Scotlana
and France.

As a mnedhi n foi advertisers the JOURNAL stands um1ivllcd.

TEIZcLMS OF SUJESSCRIPT'ION:

$2.OO PERn YEARl, PAYABLE iN ADVANCE.

da-css . 0 ~y & CO,

MONTREA L.

T HE QUE E H 0 TE

TO R ON TO.

McGAW & WINNETT, Proprietors.

esides bei n them xost elcgantl furnished, the Qteen's is the ouly hlo elin Cnada coitaining a lire-proof Eleyutor. Prices, as usufti, graduaied
ftccording tu locattion or' roomIS.

Deposited with the Dominion Governmert, $50,ooo

<% Insure mith. the

ANtt.

jOHN WINER, Pres't

GEO. ROACH and

D. THOMPSON, M.P
Vice-Pres ts.

CHAS D CORY
Manager.

COMPANTY.

HEAD OFFICE,-HAMILTON, ONT

Capital,',P 000,O 0
SIMPSON & BETHUNE, General A ents,

ITIONTfEA L ; Oflice, 329 Notre nme Street.

ISUJRA CE

THE BRnITISH ýAMaERICA
.A.ssuirance Compa y

INCORPORA TED /833.

HIMAD OrFICE

Col,. of Court and Churchl Stee/s, T'onto.

BOARD OF DIRECTORS:

IOs. G. W. ALLAN, M.L.C. iUGH MOLENNA N, EsQ.
GEORG E .1. BOYD, Esq. PETlRR. PATERSON Esq.
HloN. W. CAYLEY. JOS. D RIDOUT, EsQ.
P'ELEG HOuWLAND, EIsQ. JNO. GORDON, Esq.

ED. H OOPER, JEsq.
fGO VR R A,?, riiiliit 1.1 1IiitbUN3 ssi.... ... .. PETEPATTERSON s

JR'PUT OV ERNOR . L...HoN M. CAYLEY.
INS.O .. .. JOHN P. McCUAMG.

General Agents.KA & BANKS.

1ns,,rances grantea oit all descriptions or' property againsi leass and
damnageL by fire and the perils ofinland navigation. Agencies establislied
iu the princFpal cities, tows, and ports AL sLpmeanathroughoutho

Province.
F.A. BAL, Manager.
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Inaiuranîce

T HE

Accident Inisurance Go.
OF CANADA.

The only Canadian Company sole-
ly devoted to Insurance against Acci-
dents, and giving definite Bdnus to
the Policy holders.

This: Company is not mixed up
with Life, Fire or any otiher class of
Inisuiance. li is for

ACCIDENT INSURANCE

aloie, and can therefore transact the
business upon the Most favourable
terms, and a secure basis,

President :-SIR A. T. GALT, K.O.M.G

AÂNAG8f R AND SECARoÂY:

EDWARD RAWLINGS
MONTREAL.

AUDITORS: - EVANS & RIDDELL.

SURETYSHIP.

THE CANAD

GUARANTEE COMPANY
MAXS TH

Granting of -Bonds' of Suretyship
ITS SP ECIAL BUSINESS.

'bhere is rour NO EXCUSE for any e,,:-
p/oyîe to continue to bold bis friends rnder

sücb serions liabilities, as he can at once
relieve theml and he

SURETY FOR HIMSELF
by the paynent of a trifling aniua suin ta
ibis Company.

This (!ampanyis not rnixed up with Fire,
Marite Life, .dccient or other burines:; its
whole Capitai and Fands are solely for the
security oftbose boding its .Bondr.

JANUARY 7 tht 8 76. -befull deposit of
$6o,00o has been nade witb the Govern-
inent. It is the ony .Giuarantee Jornpa!ny that
bas mnade any .Deposit.

111AD OFFICE - MONTREAL.

Preidenit :-SIR ALEXANDER T.GALT.

.,Vanaer:
TEDWARD RAWLINqGS.

AUIITORS:- EVANS & RIÚDE LL.

STOCKS AND BONDS,

Reponted by J. D. CRAWFOIRD & Co., Mnembers of the Stock Exchange.

NAMtE. a.0 übscrlib

Canadianl Rank o(uommiig erc.e . 50 $,000,
uonsolidateinit of Canda... 100 4,
Dom,îiniolla nsk..,............... 50 97,
D u Ple r,~,....................... 60
kastern Townships............... ,50

xcchn ge i5ank.................. 100 1,000.
iedera! l1ank................... ....... 800.
1at mniltonl....................... 100 1,0430
imlpuriai Bank................... 100 910,
aicques Cartier......... ...... 430 %W0,

.Mlechaniocb 15nuik............... .50 00,
lerchants' Bank of Canada ..... 100 8,697,
letropolitan ..................... 0 1,000,
lolsos lanik... .......... 0 2,000,
%Ionltreil ...................... 200 1,00,
,iaritmUe ........................ 100 1,0
Nationale ....................... 50 2,000,
Ontario Hiankt................... 40 3,090,
Quebuc liank ................... 100 2,600,
standard........................ 50 840,
Torot ...... .................. 100 2000,
Unionl Bank ..................... 100 2,000,
Ville3Iare ...... ;..............100 1,000,

Itritish North America ........ 4,8,
RUtiilding and Loan Association..... 25 7,
Canada Landed Credit Co ............ 0 1,000,
Canaial.'ern. Loan.and 8avilgs Co ... 50 170,
Dominilion Savings & Investnent. Soes.. S0,
DomnioCn Telegrapi o................ 50 cou,
Farmiers' Loan tn<i Savings Co......... .0 400,
1ereihold Loan & Investinent Co....0 0 00,
liainiilton Provident & Loan......... 100 50,
Hieron & Ertu Sav. & Loua Soc..........60 1,000
insperial IiuildingantlSaiv5ingsSociety., 60 600,
London & Can. Loatn & A gecy Co ..... 60 2,000,
Montreal Tulegraplh Co ................ 40 2,000,
Montreal CityUias Co.................. 40 2,000,
M ontreai ity l'assenger 1ty Co......... 60
Mdontreal Bu idhiu Association ........ 50 40,
Montreal Loon & lortgage S'y....... 50
Ontario Savings & liv. Soc.............60 1,0 ,
Provincial Pernialient Building Soc .. 100 280
Richelieu & Ontario Nav. Co......... 100
Toronto City Gas Co................. 50
Union Pormanent0iuilditg Soc......... 50 40,
%vu.steroGnodoatitt L.oo '& Savings Co. G3 1,000,0

al Capital
cd. pai d-up.

000 6 ,000,000
000 1,477,050
250 970,250
000 1,600,000
351) 1,302,Î507
U00 1,000,000
000 800,000
000 50,160
000 b62.000
000 1,850,375
000 456,510
200 8,125,626
000 697-100
000 1,993,090
000 11,998,.00
000 460,610
000 2,000,000
000 2,950,272
000 2,499,920
100 . 628,633
000 2,000,000
000 1,989,986
000 722,225
666 4,866.666
000 750,000
000 500,000
000 1,760,000
000 350,500
000 600,000
000 400,000
000 600.000
000 686,749
000 963,-161
000 300,000
000 200.000
000 2,000,000
000 1,860,000
00 4300,000

.00......
00,0 525,000
0 621,00
000 280,00
000 1,500.000
000 00,000
000 400,000
000 800,000

STOCKS AND BONDS.

ootreol.
SECURITIES. ept. 103h

Cau. Uoverninent Debuntures, 6 p). ut.
1877-80 ...................... ..... 102 106

Do. do. 5 per et....... 104 105
Do., do. 5perct.,1885.

Dominion 6 per ct. stock..............100 1011
Dominion 5 per cent. Stock............ 99
Montreal Ilarbor Bonds 6 p. c. ....... .101 102

Do. Corporation 6 per Ct. 11onds. 101 102
Do. 7 pûr et. stock...............116 117

Toronto City 6 per ct.. .......... 98
Co. Debentures, (Ont.) 20years 6 pur ct. 101
Township Debentures, (Ont.) 6 per Ct.. 99

YXCHANGE. iMontrea) »
XCHAGE• ept. 20ti

Bank of Loridon, 60 days ............. 1081 1085
Gold Drafts on New York............ Par j l'ar
Gold in New York nt 3 p.n ............. 103

RAILW/iYS.

Atioutio& 04 LO, IMo 1,......
Do.p..t. 4..lon .
D-. do.*Ordltort.1891 ........

linaoc, Lolc Itoons 6. P....
Dl. ............
Co,,notr t.. .... Tp...

Grond Toook cfC.A ......... :Do5 Eq 31octfBd%, o iogSo.
Do do 2so O..
Do 4. 141rfisk
Do d. t.d 0Poo 4took ....
Do do a. rd I'oofStook...
Do to,,4od t Defn Scip ..
1)0 à p . P-1i, DoS Sooip.

OroOW.,..r. o Con.do.
1Do àà d. poT 1811-1878 ......
Do 6 do do teS.........
DoS b 1,, 1-f.... tiiin lot 1. 10.
Do Propottuol 5 ,0c iiob-,t,,ooStoc

Do su do 0it~c7h,01

ýNofCoosdo6p,0 lt 10 tuc
XotoE .ouo, 2-1 .

ào ....00,~ Dr....
Tor Oooy & Ooc 1,0e Di, 14 Mlort
WoiI, 0003' &k Doso 77 i. Moo

Resît.

1,9030,000
280,000
270,000
275000

75,000
40,000

9,490

540,000
5,500,000

*20,0400
40.0,000
400,000
475,000

1,000,000
200,000

1,170,000
66,000
40,000

680,000
69,000

17,000
180,000.

63,000
204,000

25,000
20,000

75,000
13m.000

10,000

85 .000.

THE CITIZENS'

liNSUIANCE COMPANY.

eIRE, LIFE, GUARANTEE ACCIDENT.

Capital Two Million Dollars-$103000
Deposited with the Dominion

Government.

IIEAD OFFICE, - -VONTREA L

No. 179 Si. JÀMES STREET.

DIRECTOES

Sir Rtugh Ailan, Prestdent. olphu R o. Vice 1 res
N. B. Corse. IAndrew Alin.
ienry Lyman. John L. Cassidy.

Robert Anderson.

EDWARD STARX

iCTUARY.

ARCJVD MIcGO UN Secreitary-T1reasuer

Fire risks taken ateqti table rates basedupon
their respectiv meits. All claims promptly
and liberally settled.

Om uo.o U3nÂNn-No.52 Atletaid et. Enst Toro to

Dividend
hast

6 Months.

4P.t3
4

a

4.
43

35
4

6

35

8

4

6
4

4
4

43
0>

-0

6
3
0O

5

(j.
Il

100

97
8i

40

7

447
31

o
lib
78

440

78
'.?
go"
404

70
70
70

Closing
Prices

Sept. 20th.

120 1201
84 910
1225

88
103
74j 73

100h lo1

101j
551 56

73 70J
16 21
i o
163 163

1041

73 75
157>

65 69
6,51 73

120
181
172à 173
124 125
870
li,

142
117

107
1814

l18, 1183

621
12
13i0
162
74 76 XD

133
140
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THE STADACONA
1NRk AN» E M1SURANÛ BiPANY

OF QUEBEC.
Capital - - - - $2,300,000

S Paid-up Capital - - - 220,000

6 Fire Premium Revenue, 1875 - - 183,000

Fire Premian Revenue, 1876 - - 201.000

Losses paid - - - - - 248,000

Governiment Deposit - 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed thatthe ACENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surren-
der of his Policy.

Quebec 24th. Jully, 1877. CEO. J. PYKE, Cen. Manager.

Jhnsuranlce.

THE

MUTUAL FIRE
INSURANCE COMPANY

OF THIE COUNTIES OF

Shefford and Brome.

I1 AD OFFICC:

WATERLOO, P.Q.

Agents' Dlrectory.

W ITE & WEATilRIEAD, Agents for the
Canada Life, Canada Fire and Marine, Royal,

Western, National, Scottish Commnercli, Canada
Accident and Canada Permanent Loan and Savings
ComîpaniCe, 15rockville, Ont.

F RASER & RICIIARDS, laristers, Atoreney,
olicitors eand Conunissioners for Lower Canada,

Iireckvlle, Ont.

T 1 .. JONES, Agent for the Liverpool, London &
U G Globe, Imperial, Northern and loyal Canadian
Insurance Companies, itrockville, Ont.
Iln II. MAUONY, Agent for Connecticut Itlll

1.1Lfe; Canada Accident; Canada Agriculturaf;
NA•rLOAL Fire--78 Peter Street, Quebec.

I C. IUltPIY, Scottisli Conmercial Fire lnuer-
. . ance Compmanmy; Union Mutual LifeL lusurance

Company; Quebe.

H ENItY W. WE.Cil, PhometixMttual Lite tusur.
ance Company, No. 19 St. James Street, L. T.,

Quebec,
- MACNIDEit & CO..
. STOOK AND. EXCHANGE BROKERe,

69 St. Peter Street, Quec

n WEN MUtI'1Y, .lnnsurance Agent, Ollicial Assi-O gnee and Commission lerchant.-No. 85 St.
Peter Street, Qiebec.

C. W. MacCUAIG, Genceral Insurance Broker,
I. reprrsenting First-elatss Conipamnies in. Fire,
Life and Accidênt, also agent for the White Star
SteanshipCo. Ottawa. EstablisIhedlS7.

.FORTIIZR, Oficial Assignece,A.J- 1 ComI!ý of- Renfrew,
SIne'rance Agent bad T.own Clcrk.

Office--Towii liaitl, lPenibome.
jtIAMBEitLAL. & WEDD, Conveyancers, Ac-
VJcountants, Agents for Fire, Life, am Accidunt
LIs. Co. Also, for Loin Cohimalnies in Oiilario nd
Quebmec Land AgemLs, Connissioners In B. R., oflice
opp Metropolitan Iotel, l'eibroke.

TT. SUTTON, General Commission Inmurance and
J. Ticket Agent, 18 Itideau street. Otawa. Agent
for inperial Fire, Canada Agriculturail Equitable
Life, Dominion plate (ass, Merchants )Marie,
Ottawa River Nav. Co,

Ifnilsu ra RICO.

INSURANC
~COMANYÇ~

1

A. W. OGILV[?X %T.P.P., President.

X oe Journal Ô/ 'Conmece,
Finance and Insurance Review.

DEVOTED TO
Comnnerce, Fihnance, insurance, Railwayis,

nAfiîdng and Joint Stock Eaterprises.

Issued every Friday Morning.

Canadian Subscribers $- - 2 a year
British - ls si.g.
American " - -. - 3 U.S. cy
Singlè copies - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FRA NCOIS XA VIER STREET

Cornier of Notre Dame St., Montreal
M. S. FOLEY & Co., P-blih.rs & l'roprietors.
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Encourage Home Manufactures.

ALMONTE.

FIRST Th Gl Mdl wrcel ythPRtiZE.inison a h

T-he Gold Medal awadby the British, Comrmissionecrs'at the
Centennial Exhibition, Philadelphia, for the best

TWEEDS.

The onlyGold Medal given at the Centennial for
WOOLENS.

B. Rosamond, F. Stephen & Co,
M an a~'k'resident anU b

h

g Director,
ALMONTE.

SELLING AGENTS,

MONTREAL.

ONT.

-17'w m 10 
fy


