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BANKING, INSORAN6E AND MANUFACTURES.
il-T

ý,iO,'ýTPiEAL, FRIDAY MORNING, JANUARY -9, 1885 $9mo per Annuw.

INSURA OB.

NEW -YORK.
LIF E INSITRANCE CO-#'

Extraordint-1-vy 1.)I.Ogl.ess 0tý the last foui. y(cars, un-
eqvuilled by "11.1y histitiltion ili the ýV01-1c1.

Union Bank Building, Montreal.

Mail Building, Toronto.

DAVID BUREZ Goural Xozagar ana superiatenaent for Oanaaa..

'THE AC NT
Insurance Company. of North Amèr'l*CL7,

Head Office:-2,6o _Sf. James Street, Montreal.

Catfada Branch, JOHN WM. MOLSON, Manager for Canada.

101 Sr. MANCOIS ',%,iýVIEýR SI'REMT,

MONTREAL,. Deeember lsl,* 1884.

Having beeii appointed Manager for Canada for
the above well-k-nown and reliable Compa-y, establisheil in the
year A. D. 1850,'in the City of New York, and formerly repre-
se nted in the.Proviii ce of Quebec by the late Thomas Simpson, E,,q.

I beg to inform you that ýthe business will be carried..oii .by
me as horetofore, at the above address ; and asking your lind.

asýsistaiice in extending the ope-rations of the Comlianv.

I am, dearsir,

Your Obedient servanf,

JOHN WM. MOLSON, Ma.nager.

fli Diamonds, Gui W Silver walch.es, Fine Cold and silvir Jelvieillerï
IN CHOIGE DEsiams''.

Silver and Silver Platedware of every de.scription,
Englieh and French Clocksï in B.ronze, Marble alid Gilty'

SPECIALLY SELECTEI) FOR TRE IIOL11)AYS.*

CALL AND SE&E, AT THE OLD ;SYAiVIJ,,

1711-Late-321 *OTRE DAME ST.11 «OPPOSITU SEIMINARY. .5L

HOILEMAY IPIRZ:S]E:M9rS t

CHRIS.- SSAVAGE
N EN XEAR'S ..Q, LYMAN.

11A.VE IN STOCK TIIEIR USUAL LARGE ASSORTIMENT OP'

+ Y 
1 Y 7H-olïday,' and EricalZftsý,'

ûýF-,W. &T-CU E S 1 1-11-ài
sterliug hilver

er y
I.N',Ii'VERY ýYAI'I]?I'Y OF MANUFACTIJIIE.

t lie best imide 111 1 Ile 111111-1(et.

1111%'Ojtlst i'f'culved il complote Plioto, et Albiiiii oi"lkllýii)ji(le celebraied Goi-liiiiii -Mit ilu filettli'l iig tc).,.qo thlit estijnitt,08 can lie kl%'Cll toi. l1jeli)?;tt 
1ý(es

liiiiiie( ol*al%',ý'qullltl y of Sterliiig Sllver Gio'
e, 13-Watches and Jewellery pýromptly roj)alj-etl'oi ' i

Vire--Pi-esiiielil
SIR A. T. GALT. RON. JAS. FERRIER.

EDWARlà RAWLINGS.

T'hè ACCIDENT is the only Purely Accident Insurance Company in America.

IT HAS*PAID OVER 8, 000 LOSSES COVERING $820,000,
--b -tirn

Ancl 'Nevei- Contesteci el,

EDWARD RAWLINGS,

Agents Everywhere Afagiaoiyîg, Dii-eeio;,.

SURETYSHIP.

111HILGUARANTEE COMPANY
O.F. NOR T.1-1 AÏVERICA.

T.Ii.o Oldest and Lavgest.-, in iliiiel-ica.

UP CAPITAL

THIS COMPANY TRANSAOTS NO 0THF-M BUSINES 3.:

Il. ligis 011 ils br'olis tlie over 60,00() Etilliloy(!F. G11111-a1iLceýl l'y it ili itil
parts of tile colitiiielit

Over $300,000 have beenFaid in Clain s to Employers

llo,%;. JAS.

Mauagiug Direc.torl EDWARD RAPLIUS.

OÈF*ICF-,-26o St. James Street, Montreal-

T 'RO'NTOrBRA1'4013:-E-q-Ily Chambers, Aàelnide streoi,"

T. IL BUOSNAN, Prestdeut.
C. P. PRÎLEIGIr, Secrotai,,%,.
A.

BURFORD. A(,'tuitt-.Y.
Casli lor. - *

J. S. ý11115býk10)k Stll)t..Of Agelicles,

IN NE-W ASSI:JP.Al-TOÉ ISSUED.

1880 ........... $22,229,979
1881 ........... . 32,374,281
18 82 ........... 41,325,520

52,413,014

IN SOLID INVESTED FTJNDS.

11111)._ -'. -,., $43,183,935
1881 ........... 47,044,269

....... -550,982
1882 .... . 50ý
1883 ........... 55,5 42,903

IN CASH INCOME.
1880 ............ $ 8,964,719
1881 ............ 10,483,366

1883..* ..........

IN CASH DIVIDBNDS PAID

POLICYROLDERS.
1880 ... * .......... s 1,55:3,490
1881 ............ 1,730,269
1892 ............ ?,186,887
1883 .............

.7
_ýVf_

SUTIS [If[ ÏHARME COMPINT
IN TRE CITY OF NEW'YORX.



$HAREHOLDER AND.INSURANCF AZETTET

BANKS.BANK

The Ontarjo Bank. TLT
NK MONTREAL. SRIT1SH1 NORTH AMERICA

CAPITAL, PAmD-UP, 500,O0.
s lshed 181. RESERVE FUND, - .425,000

R4CORPORA T2D, 8 A4Ào OF PRLAMNTT

PAITL AF-zp(U ., 112 000 000 L"and Ofe e-8 Clemneùto la ne, Lombard St. e.0 IEOS
N ............. COURT OF DIRECTORS: Preiet P IRECTOR s AP

J. Brodie. H. J. B Kendali. DONALD MAoCKAY, EsQ., Vice-President.
HeadOfIce: - Montroeal h n Jamies Cater. J. J. Kingsforl. Hon. C. F. Fraser, A. M. Smith, Esq.

HeRnry R. Farrer. 1.'reerIck LubIbock. gi t., RK.Bgei s.
n1ichard H-. Glyn. hio . M Rose, Esq,, R. . Burgees, Esq.

0ARD OF PIRECTORS. E. A. Hoare. J. Murray Robertson. G. R. R. Cockburn, Esq.
Secretary, A. G. WALL.Ts. C. HOLLAND, General Manager. Establisbéd, -1855.

0. F.ý ÉMITHERS, Eorq., Pressident.

o A. SMITI, Vl ePresident. HEA» OFFloE N A JamBs R C. Our Works are now runnin
Gilbert Scott,,Esq. A. T. Paterson, Esq. ; . R ,Genral Manager. Cornwall, Peterboro, with greatly increased faoilities
Alex. MraEq; G. A. Drunimond, Esti.; W. H. Nuvci Inspector. Guelph, Port Perry,A Mnrray, Esq . A.rmonn,Esqi W. R. NoR, inCtor.say, Prince Arthunr's Landing, and we are' in . a position t
AlfretBrown,Esq., .HughMcLennan,-Es. rachesntdgencicin Canada' Montrent, Wlitby..

Hon JoIWnIHamilton. London, Kingstonî, SI. John, N. B. . Mount Forest, Promptly âll all Orders.

J. BUHAnNAN Generai Manager..

A MAoNIDrE,, Assistant Gen. Manager and
lnspector.

1.'V. M3REDXTH Assistant Inspector.

A. B. BUPUANAN, Secretary.

BRANCHES IN CANADÀ
Montreal: E. S. UoOUsTONI, 9anager. 

AIrnante, Ont. Hamilta, Ont. partilao, Ana.
Beiilleville, Il Kingstonî, Il Qale, Quo.

-BTrai frd, "I.l adse18y, 4' ItOgias, Aeeîîat.
Brookvillo, l London, " Sarnia Ont.
chatiant, N.B. Moncton' N.B. Stratford, "

corn Otwa, Ont. Se. Johr, N.B
Gldoricl Parti. Il St. lary's Ont.

ouel),h, rlterbero' Tornto,

Ballif, N.S. Plton, Winnipeg, Man.

Agents ln Great Britain.-London, Bank of
Moitreal, 9 Birchin Lane, Lombard street.

0. ABhworth, Manager., London Comnittee
-X.H.King,Esq.,Chairman, Robert Gillespie,
Esq, Sir John'Rose, Bar., K.C.M.G.

Baqkers ln Great Britain.- London, the
Batik ofEngland; the Union Batik f London;

the London and Westuinister Batik. Liv.

erpool, the Bank of Liverpool. Scotland, tht

British Linen Company and Branches.

Agents lu the United States-New York

Walter Watson and.Alex. Lang, 69 Wall st

Chonlgo, Bank of Montroal, 154 Madison street

. Munro, Manager; R. Y. Hebden Assistan
Manager.,

BAnkers lu United States.-New York tb

Bank of New York, N.B.A.; the Merchants

National Baik. Boston, The Merchant,

ational Banik. Bullato Bank of Commerc

na Pufhlit1. San ii-aisco, the Bank c

British Columbia.

Colonial and Foreign Correspondents.-SI

Joitis, xfLd., the Union Bank of Newfoun<(

land. British Colnmbia, The Bank of Britis

Columbia. New Zealand, The Bank of Ne,

Zealand.

(Issue Circular Notes and Letters of Cred
for Travelers availiblè in ail parts of tl:
worid.)

TUNION BAN K
0F LOWEIR CANADA.

t CAPITAL, PaId.up, • 52,000,000.

Head Office - • Quebec.

DIRtEOTORS. .

ANDREW THOMSON, Esq., President.
jios. G. IRVINE, Vice-President.

W. Sharpies, Esq.;,D. C. Thouson, Esq.
Eon. Tho&. MNgOeYa; E. .Gronx, Esq.;

E. J. Hale, ESQ.

MACEWENi ewhier.
- -E. E. WEBB, inspector.

BRANCE.

BSaving Bank (Upper Town)
Moutrea, - Ottawa,

- . TbrèeBivors, -Winnipeg, Matn.
Fbregnagent-London: The bondon and
County Banik; eV 1 tl' N.Po af P'ark

Brantfo'lrd, Ottawn, Fredoetnn, N.B•Paris Montre'al, Ratifar, N. S.
Hamiiton, Qnebec, yictorla, B. C.
Toronto.

Agents in the Uited ctats:

NEW YORiK-D. A. MoTavish and H. Stike-
mnn,, Agents.

CiiiOAao-TI. M. Breedon, Agent, lS Wasl-
tngtonl Street.

SAN P'itNeiscOn-W. Lawifon a,îd C. E.
Taylor, Agente, 312 Plue Street. -

LoNDoN BANKERS-The Bank •Of England;
%essr,,. 013yn & Ca0.

FoRETÙM AQENTS--Llverpooi-l-ank of Li-
verpool. Anstralla--Uilon Bank of Australia
Neiw Zeaaiid--Union Bank of Atstralia.
Btank of New Zelant, Colonial lank of New
Zealand. India, cliina and apan--Chartered
iferentiie Bitak oflunia. Loon andi China
-AgraBank, Limitd. West ndies-Colonini
Bank. Pars-Messrs. Marcnard, Krauss &
Co. Lvons-'Credit Lyonnais.

Issue Circular Notes for Travellers,avallable
IL ail parts of the world.

THOE CANADIAN

BANK OF- COMMERCE.

Hleadl Of]ice, . . -. .- Toronîto.

PAI-UP APrAL, .............. $6,000,000

Rs-r ........................ 2,000,000

DIREOTORS.

HoN. WILLIAM MoMASTER, President.
WM. ELLIOT, EsQ., Vice-President.

Wn. Elliott, Eg.. John Wali E ,
Nosh Bariînirt., Esq., Hon0. S. C. Wood Es.q
T. S. Stayner, Esq., Ja mes Crathern, Esq.
W. N. ANDERSON, General Manager,

ROBERT ILL, Inspector.

Neto York- J..oidbyt B. E. Walker. Agis.
tOýhijago-A.. '. Dewar, Agent.

Ayr,
B.rIe
lelPeil le,

Berlin
Brantïord,
chlaililvo,
Ducinls.-
Dnn i lie,
Durlianu,
Galt,

BRANCHES.
Godterici, St. Catharines,
GunelpIt, Sari,
Ham iton, Seafor1h,
London. Siicoe,
Luca n, Stratfordi,
2loittr-ail, Strathroy,
Norwich,, Thorolci,
Orangeville, Toronto
Ottewà, WVailcrron,
Paris, WVindsor,
PetArhornu Woodstoek.
Port Hope,

Commercial credits issned for use ln Europelthe East and W'est Indies, China, Japan, ant
South Anerica.

at erIlig and Anierican Exchange bought
anîl soil.

Collections ninde ou the most favorable
ternis.

Interest allowetl on deposits.

New York-The American Exchange Na-
tonal Bank.

London, Eniglaud-The Bank of Scotland.
29

Eastern ToWnships Baî1k
AUTHORIZED CAPITAL, - $1.500,000
CAPIrALPA tw ist MAY,188X 1,419,067
RESERVE FUN'D - - 875,000

BOARD OF.DIRECTORS.
R. W. RIN BitR, A. A. eDAM i.

Presidient. Vice-Presideni.
Hon. M. H1. Cochrane, Jno. Thornion,

lon. J. . Pope, G. N. Galer, T. S. Morey,
Hon. G. 0. Stevens, ios. Hart.

HEAD. OFFICE :
SHERBROOKE QUE.

WM. FARWELL, - Geni Managee.

- BRANCHES:
Waterloo, Cowansville, Stanstead,
Coatlcook, Richmond, . Gianby.

Faruhani. Bediford.
Augeals fi Monetreal-Ban)k of Mon treai .
.edon, Enghmrd-Nat. Bank of Scotlant.

Boston--National Exchange Bank.
Yew York-.4ational Park Bank.
Colheettons made at ail accessible point, apd

Protuptly remitted for,

BRANCHES IN MANITOBA.
Winnipeg.
AGENTS,

I ondon, Eug.-Alliance Bank (Liited),Bank
f Montrea.

New YOrk.-Messrs. W. Watson, Alex. Laig.
and liankr of State of N.Y.

Botiqeon,-Trenont National Bank. 36-

THE FEDERAL BANK
OF CANADA.

Capittl Paiid-up, - - $1250,000..
Rst,----------- 100,000.

S. NORDHEIMER, Esq., President,
J. S. PLIAYFAIR, EsQ., ice-Prsid<it.

Wmn. Galbraith, Psq. E.Gun..J.,Eq
G. WV. Torrance Esq. Benjamn Cronyn, Esq.

GEORGE w. YARKRR, Genrai Manager'
J. O. BUCHIANAN, hii specer

ffead OflIe, - - TO1ONTO
Braches:-.Anrora, Cliatlinm Giielph.lIan.i'

lton Kingston London Montrin Newmarke..
'etrolla Sini ne i[Ai atciroy. Tilson
Iiirg, WNlinipleg ni Yarkviile.

11ankersvae Agents:-Yew York-Ameriean
Excianm e Natlonaln Bank. Bostoii - The
Maverlek Natl.onal Bank. Great Britaintl-
The Natiotial Batnk ofScotland. . 9-ir

LA BANQTJE NATIONALE.
CAPITAL FAID UP, $2,000,000.

Head Office. - - Queb.c.
President.

. HONORABLE 1M. THIBAUDEAIU.

JOS. HAMEL, EsQ.
casMetor, Itn-,ector.

P. LAIF.RAFCE. N. MAT'E.

Drect ors.
T. Leroit, Esq.,
U. Tessier, Ir-, Esq.,
M. W. Baby, Esq.,
Hon. P. Garneau.
Ant. Painchautd, Esq.

IHoonorary-Director.

Honorable J. R. THiBAUDEAU, Montreal.
Branches.

Montreal, - - C. A. Vallee, Manager.
Ottaa,ý e: 0 . Rl Carriere, do
Sherbroke -Join Carnapell, do

Agents.
England-The National Bank of Scotland.

London.
France--Messrs. Air. Grumbaum, & Co. La

- Banque de Paris et des Pays-Bas,
Paris.

United States-The National Bank of t lie Re-
public, New Yurk, The National
Revere Bank, Boston,.

Newfolindlaniid-The Commercial Bank of
Newfoundlatnd.

Province of Ontario-The Bnlik of Toronto.
Maritime Provinces-The Bank ofNew-Brnis-

wick. Thè ercbants Bac ofHal-
ffax. The Batik 0f Mauntreal.

Manitoba-The Union Bank of Lower Canadn.

A geteral Bankng, Exchange and Col-
lection business trmt,,Sactecl. 1 artîctiaralt-
tention pald to Collections and rettmrus malle
with ultmnost prompliness. IW Correspon-
dencè respectfnl ly soatcited 6-.lr

. Scarh. ochran Co
STOCK BROKERS, TORONTO.

(Menmbers f Toronto Stock. Exchange.)

W,B. ScArTu, 1.L.Scaru, R. Cocun a
'-_:0:--

AlI stocks bought and sotli for cash or ou
margin.

Daily cable quotations received of Hundson's
Bay, North'\Vest Land Co., &c., &e.

Ordera by letter a telegraph reÇeve proMpl
tteItionti M-

g

o

. A LARGE ASOORTMENT 0F

KEPT CONSTANTLY IN STOCK.

Estiiates given for all kinds of FIRI-
Il BURGLAR PRIOOF SEOURITIES

THE MARITIME BANK
Dominion of Canada.

ead Of c ,-.-. ST. JOHN, N,.

BoAt Di tFacToas.

TrHOs. MA CLELLAN, President.
JER. HARRISON, Vice-President.
JOHN ilcAl[LrAN.
.JOHN TAPLEY,Indiantown.
A. A. STERLING, Fredericton.

AG EN ClES.
Fwsni-ro.-A. S. Murray. Agent.
VooDsTocK, N.B.-G. W. Vanîwart. Agent.

A general Banking Btisiness transited.
Correspondence solicited. Bisiness tran-

'acte fo Banks and MercaÎitile !f ouses In
Qiuebec and Ontario. on favorable terms

MHERCHANTS BANK
0F CANADA.

CAPITAL, Pir-up, - $5,700,000
RESERVE FUND, - - 1,250,000

H-ead Office,.. .. .. .. Montruai.
BOARD OF DIRECTORS

ANDREW ALLAN. ESQ., President.
ROBERT ANDERSON Esq., Vice-President

Win. Darling, Esq., Rector Mackenzie, Esq.,
Jonathan Hodgson, Irsq., John Duncan, Esq.,
Adolphe Massîn, Esq., John c2sslis, Eq.,

Hon. J. J. C. Abbott, Q.C,, M. P.
s

GEORGE HAGUE, General Manager.
J. H, PLUMMER, Asst. General Manager.

BRANCHES IN ONTARIO.AND QUEBEC.
Belleville,- Kincardine, Prescott,
Berlini, Kingston, Quebec,
Brampton, London, Renfrew

hmatham, Montronl, Stratford,
Napance, St. John's, Q.

Gananoque, Ot.tawa, St. Thomas,
H1ainlton, Owen Sonud, Sherbrooke, Q.
Ingersoll. Perh, Toronto,

W indsor, Waflcorton.

BRANCH ES IN MANITOBA.

Winnipeg, - Einerona, Brandon.

Bankers li (reat lritain,-hlie Clydesdale
Banik, (LimriLed,) 20 Lornhard street, Lon-
(10, oltasgow and aseowhiore.

Agency In New York, 6il Watt Street,
Messrs. Henry Hague anîl John B. Harris, Jr.,

gente
Baukers li New nnurl-The Biank of New

York, N. 1. A.

A general banking business transacted.
Money received on deposit, and current rates

of interest allowed.
Drafts issued available at ail poiuts In

Canada.
Sterling exciange intl drans on, New York

bought and old.
Letters of credit Issued, avallable in Chit1n,

Japau, and other forelgu countrIes.
ÇollQt.l00ionsmç oUIl raor l ter5
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Stock Quointfions, 1884.

Canmaiîîîin Clearinilg-HRouse

Banking in 184-1.

iailway Finance.

The- Cintîdian Ariniy of

Industry.

THIS N'UM13E1.

Political office-Hiolerus..
'I he Stock Market.
our rondon Letter.
Edlitorial Notes.

-Answers to Correspondenits

conîtepinorary Press.

Miscelancous.

AMERICAN "SMARTNESS."

A FEw .weeks ago a l'eading Americun

magazine asked the daring question, " Are

we a nation of rascals ?" and had the still

greafer teinerity to answer its own question

in the aflirmative. And now the.New York

sun closely follows suit, intimating beyond
any -nisconception that the national cha-

racler for honlos.y and fair dealing is hope-
jes>iy tainted in European opinion at al]

events. That great inetropolitan journal
docs nuot hesitate to assert tliati' its con'try-

men had been more honest in their dealings
with their Enropean custonèrs and inves-
tors they might have been in a very different
financial andi commercial position 'from
that in 'which they find thenselves so em-
barrassed to-cay. Alarim ed European capital
would have sought refuge in their country,
and the. ame of the United States woulid
have been as great a business power in, the
world as the nane of London is in Great
Britain or ih-at of. New York on this conti-
nent. But unhappily ail the Americans
were able t do, says the In, " was to beat
our custoners ont of their money. -Wre
adulterated everything we sold to them and
«xacted exorbitant prices. The nalturaf
consequ'ence was that the;y began to pro-
hibit our .produce and went to other mar
kets. They come now to us only when
they cannot get what they want any where

lse." In investment transactions, this mer-
ciless censor continues, the Americans
proved Io be still more faithless.' The
amount of 'foreign capital thus lost to the
States is characterised as iremnendous, and
no one, except a batch of unscrupulous in-
dividuals, -bas benefitted by it. Of course,
it clains, the credit of flie country is as
*good as ever, and any amount of capital
the Government could want would be
àffered a hundred times over. But the
confidence in oorporate and priv'ate enter-
prises is gone, and it may require. ai whole
generation to restore it. The Sua nay live
to findou.hat even o ie eni-e generahon
vill not snflice 1o undo so stupendous an

Since then the coiinercial loneŽ on the
oi rli' side of the fron tier has terribly
lowered ii the saine. direction, and hence
the timely waring of the' Sun, which has
thus revived a fact locally ahnost forgotten
- liat il these imnoderi days a -goôd char-
acter is a;s esse1ïtial to a nation as it is to an
individual.

STOCK QUOTATIONS, 1884.
WrE intend in our next to give place to a

.complete comparative statement of the
actual quotationsof all prominent stocks,
both Bank and Miscellaneous, at the begin-
ning and at the end respectively of the year
just terminated. We should have preferred,
had it belen possible, to have .presented it
in the present No., but as the year termin-
ated so closely >on this our publication day,
to do so became an obvious impossibility.
Such a compilation requires not only much
labor and perfect exactitude, but'it mani-
f'estly involves also an amoiqnt of careful
work for which the necessary tiiñe bas
clearly so far beén insulficient. The slight
suimnary in our Stock Market article last
week will have sufliced at ail events
to have prepared the reader for a general
l'ail throughont, with barely, an exception,
which will make Up aVn aggregate declen-
sion .to a vast amount. We do not now
enter into the qneslion, however, as to
whet.her the real value of these stocks is to
be best ftound in the quotations of the be-
giinning of J.anuary last or of the end of
December. Those most conce·ned are
likely to solve this for themuselves, each
making bis own personal interest the cri-
terion by which to arrive at a conclusion.

CANADIAN CLEARING-HOUSE.
Wi- republish else where, under the head-

ing " A:Bankers' Bank," a comnirmication
advocating the formation of a Clearing-
House for Canada. The letter itsef, if some-
what lengthy, is probably as brief as the
nature of the subject permitted. . At al
events, if inserted at all, it is only fair to
the writer that it should appear in its en-
tirety. There is, it is needless to say, no
novelty in the subject itself even as in
association with this country, for it has long
been a cause of remark that a principle that
has wiorked so benelicently'iu allithe great
financial centres outside of the Dominion
has not yet been allowed to get foothold
within it. The writer suggests that it is
the re)uciance of our own banks themselves
to countenan ce any important innovation at
ail that.is responsible for our having so long
bIeeni deprived of a nedinm for, facilitatm g
setleimens which, on the surface at leas,
has so innteh o reconmîend iL No one will
be iound. iiie Iy m such trying days as
these, Ioquarrel with any wise conservatism

injury. kSo slight a thing as SYDN EY SlxMIPR's on th11 part of On1r iman lllcial istitutions.
mut on Pennsylvania repadiationu, uttered But as thui-e rnust certairdy be a good deal
under circumstance of iuch inferior aggra- to be said on both sides of this particular
vation agood deahnore tha ageneratioiago,. question our insértion of the letter may be
is still not without ils influence .in. exciting 'the means of opening up a discussion in
disfrust against ail things American in which aill its merits oiid demuerits-may be
whiçh nuaciml trust is ili any way involyed, uxngde 5ubject of public çontroversy.

TH cautious and conser'ati e policy of
imost of our banks duniüg ie past year is
about* the only financial 'àitiùke to
look back upon which affords:.any subject at
ail for congratulation. This côÔu.sé h.b been
pursued with nearl.y unswvr:ing fidçlity,
and if it has proved vexations and húrtful
to some few private interlets tlis' has beeii
iifinitely more than set off ùb fh 'general
donfidence it has effected. Èyen -ailight
deviation from the course thus 'laid- down
would have givenn an o spo .iand a disas-
trous aspect to the acceptable dividends
that have been periodically. declared, and
had the old system of indiscrimiiatd" dis-
counts not been ruthlessly curbed we
shouild no doubt be to-dayiii the' midst of
one of the wildest. panics.on recor.instcad
of the moderate depression we 'are now
passing tirough. The effects ofán' oppoîite
course are shown in the. fate of-thé Ex-
change and the Federal butils. In nei6her
of these was there êvewnany pretense' of
caution, and in the former especiall a
financial administration so outrageois"and
dishonest as to bring those respons . e for'
it within the fell shadow of the criminal
courts followed. The saddeiinîg'wreck of
private fortunes accomnpanyn 'th.ôse -as-
calities it is 'unnecessay again t t uer
upon, or to revive the nanes of suîch: unjust
stewards as have already- paid a 'i'eavy
penalty for their misdemeanois.' 'Thèse
criminal disasters are already more or less
things of the past, and. we may. now .'Iet
the dead bury its dead." Taken altogether
the New Year begins under better auspices
than looked possible a few weeks ag. As
for the Old Year it haý left .behind itbut
little. indeed to.boast about, and ail "vill
agree, in colloquilal langua'g , - that "its a
good job it's over."

N. Y. STOCK Exc}ANE.-The amend-
ment proposed by the G-overning Comnittee
of the Stock Exchange 't ité bye-laws; pro-
viding that the position of President of the
Exchange should be a sahuried.ofice, ai
that the President should not be eigaged
in other business, meets with the pproval
of a majority of the members of th Board.

THE railways of Great- Britâin ýare suffer-
ing, lke our own, from decreased eariiihgs.
The London Economist prints-a fable show-
ing that the falling ofl' an'ounts to about '2
per cent. for the year as 'coinpared 'with
1883, and it is of the opinion that ihfô'tl.
com»ing .'anuary divideids will have to, be
reduced in many cases.

As compared with, the. coi' îondin'dji e
last year, the New Yorlissorialed. mks
are now carrying $371'3 00 more cash
but loans are 3,729,700les'than thei.

N ow the Sun, supplementig: teBrad-
street's estimate, puts the n1uniber o0f dis-
tressed andweznempljyed, iiu:NewY»o ety
alone, at .100,000, A. ice Oq
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RAILWAY FINANCE . fashioned commercial principles and met before the shareholders of the anadian

THE anouncement in the New York methods once again .brought into .play'? Pacific can receive a dollar m dividends as

newspapers of last week that the two Shall our CANADIAN PACIFIC be a second the rePuit a e earnings of the railway

VANDERBILT lines-the Lake Shôre and Wall-Street Credit-Mobilier,and the national and such preflrences, if we do vot greatly

the ichigan Cetral-had passed their. highway of Canada be a synonym for job- err, will for many years to comle leave no

quarterly diviidendswas nöt to the initiated bery, and it- Syndicate' for a product of surplus for is stockholders. A large

ilan okedfoevent. .But. to outsiders, these'moden times-tlieRailway.Wrecker? portion :of its stock bas been sold by the

,eho h piined their faith on the honesty Of Measurably, the Canadian Governiment are promoters to themselves at 25 cents• on the

fte YANDERBILT directory-one of the few participators iii this matter. it is oh it that dollar, and none of it at more than 50 cents

Directorates.of reputation in New York-it the public in Canada and in England rely on the dollar. What have the public had

has had all the effect of. a thunderbolt from to- protect their interests, and it is impos- for it?

a dléar sky'* The results are shewn in the sible to conceive that they will fail in And then what is the earning power of

quotations or the stocks of these ines; the their duty in this respect. What fair this conglomeration, whieh has already

Lâke Shore, which a little over a year ago reason can be given for following -Wall tacked on to it more than 1,000 miles af

uas q ted at 108, is now selling at 64. and Street practice, for withholding the fullest unproductive branches? There is a wide

the.Michigan Cent ral having fallen from 88 details of the finances of the country's field for investigatioi iii this.branch of Our

t 55. . railway ? Canada has provided. more than question.

Ouï object at present is, not so much to half of its cost-considerably more-and is The honor of'the Canadian Government

review tie causés which have led up to entitled to an inspection of its methods and is involved in the method of financing this

thisdisastrons iasco on these two lnes, as the clearest statement of its obligations and railway, and it will be no plea in bar that.

to cail attention to the general style of the expenditures it has incurred. the Company is responsible. The Com-

i.ailwa financing which permits such 'a We ask any business man in -our country if pany, or -rather the individuals Who consti-

conditio ;of affairs. lie can, to-day,.give a buisiness-like statemhent. tute its directorate, w'ill take very good care

The primary .cause is undoubtedly the ofthe assetsandliabilities, the earning power of their own interests regardless of the pub-

confidence-game-method by which the man- and abligations, af this great concern? We lic or the country, and will echo, undoubt-

:agement of a large nimber of American have perused with soine care the papers edly with great gusto, after carrying off the

railways is characterized. The plan pur- which have from time to time been laid spoils, the motto of the Wall Street financier,

sued is a simple one after ail. Statements before Parliament, and we are at a loss to " The public [and the country] he d- d."

af the current earnings, from which alone comprehend just what the position is. As We submit that there is good ground for

railway dividends are, or should be, de- far as we eau make out the assets of the our enqiry-that the system of financing

rived are denied hy the Directors; the Company wil be as under:- pursued. by this corporation, whié'h never

likét is rigged by flyers that such and A Main Line from Montreal to the racifi comesto the front exept when, like OLIVER,
such a line is doing an enormous business, .an oea o a .... es. it cries to Parliament for more and there en-

or ·tlat new 'connections of a valuable cha- Lines in Ontario....................... 454 forces its demands with the rule of the ty rant,

rac'er hate been formed; or that enormous Branches in Ontario and East............ 316 cease forever; that the Government

savings are being made in the working. 3,965 miles. should assert its supremacy, and exact from
ZD 0 e A Stcainer Lino on Lake Superlor.

.expenditures. Dexterity of a very ignoble A bridge (wben bult over the St. Lawrence, and the Company ample information to be laid

cÉaiaacter is displayed in working ail buch The South-Eastern Railway (ow a bnianrupt cou- before the country prior ta the assembling
cern) looking towards the Atlantic coast.

strings; the narket price of the stocks is But the liabilities af ths system who can a Parliament. -Otherwise the country may

inlated, 'and when the ctrolin spirits number? Will one of the organs supply est assured that Wall St'reet finan g w
have suôeeeded in inducing the outside be the end of it ; the clique will squeeze

bl to- invst, and the truth can be no nfrmat e ge o hat our the orange dry, and leave the Canadian
pùli trt eaGe 1 Mcnfrére the Gazette could be of great sc-

]ongr concealed- the bubble bursts and vice o the pulic in this r public with a hne on its hands ta which the

ruin is:caused ta the nany to the enrichment The obliation n t shape of. preference Intercolonial-sadling the country as i

of the few. Tãctics ofthis character are rentais is a subject we aisa commend ta does with au annual interest-charge oU some

ies6 d ta¯first to " bear" and then to our confère's attention. We d not assume thing like a million and three-quarters o

- ta i' thelsid the'resi lt beingr the same ta be able ta "tale" them ail, but as an aid dollars a year-will be a mere fleabite.

to the enquiry we may state the following TiHE Juvestigator, a journal published i
'eeed alternately as the mampulators may -ail except the stock being a preference Chicago and 'devoted to the interests o

decree. charge, and coming before any dividend on insurance generally, is aut vith anthe

Are there no lessons to be leamned by the the stock:- decennxial number of useful and interestin
Canadían'ublic frm these events? Have .canadian acific stock, when the line is col,,-

Wall Street in nubi bus in our midst? litte and equipped, will probably not tait insurance statistics, lire ad life, coverin
short of $100ooo,o0, ou this.the Govern- hetween eighty 'and ninety pages. Thi

Any disciples whohave taken a leaf from nuent guaranee 3 per cent. on s65,000,000
thfour1nyears andwill probably be asked to periodical is about begining its fourteent

the Mentors .of Gotham whose naimes are foranteyheremainder. ae compan

notorious over the len-th and breadth of the bas undtlrtaken to pay 2 p. c. additioual...$5,0oo,ooo volume--a fair guarantee that its statement
Thie guarantee to the Ontario anid Quebeu of may be safely relied on by insurance inen

nuited States? We very much fear there are. so,ooo,ooo cbenitures, at 5 ler cent..... 500,000
Mauy recent' bank and commercial bubbles Ditto on $2,ooo,ooo conon stock, at 6 p. c... 120o,0oh

sThe leas of the Toronto, Grey and Bruce, per NovAS BANxs.-Application ha
that have exploded in the year just closed aufltin ................................ 10,000 .
iu Canada, Nviere precisely the W'aIl Street The canada central bonds at 5 per cent., about 115,ooo- been made in the Supreme Court

The St. Lawrence and Ottawa bonds at 4 p. cent. 40,000 Halifax before the Chief Justice for a
practices have been followed, attest the fact The Quebec. Governuient bonds on the line

Montreal to Ottawa ..... .............. 1s0,000 order br.inging withmi the operation of th
that men in our midst have fallen ust as low The interest on the cost of terminus at coaI A for the winding up of Joint-Stock Con
in commercial morality as any GrOU.D-YAýN- Harbor, probably ........................ 000 M~

n!commrcialStraeit The iateret on the costeof the bridge to be cou. panies the insolvent Bank of Liverpool, an
DERBILT-'VILLARD maguate of Wall Street. structed over the St. Lawrence, and the

line to the seaboard, Drobably............ 50 o appointing the Bank of NovaScotia hquid
What 'is the remeédy ? Are, the- law,,s of tor Deiso reered

-- toi-. Decisian reserved.
the country powerless? Can Parliament say............................s$6,645 5

not intervene ? Are all our legislators so 'As we have stated there is an attemu A NEw five-dollar coun terfeit WJS.Treasur

blind ta he demoralisation already effected, mn the above, to set down only the obliga . note, series 18?5, cheek-letter A, has mad

isa insensible to its silent yet steady tions and promises of th Company. The its appearance in Boston. It is made by
' .'th' hat this tide of chicaniery and railway is being plastered all over with pre- photo-lithographic process, and is a 'ver

or y canoc ke temea apd - erence liabigtieswhich b ill h to çase rimigo
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POLITICAL DFF1CE-HOLDERS. THE CANADIAN ARMY.OF INDUSTRY policy came into operation, this class was
THAT the principal offices of hlonor and -1,000 INVOLUNTARY IDLIERS. estimated to reach only something but little

emoltiment in, the gift òf a Government THE valuable compilation imade.by Brad- over half that unber. Thus, conceding
vill ever be distributed according to merit, sIreet's and alluded to in our last respecting the statement to be well based, the fact re-

or- seniority and merit combined, there is the industrial condition in the United mains behind that, allowing 7,000 to be
no sign at present .  Political influence States is now supplemented by a kindred idle to-day, there are yet in full employment
alone soeems to control the disposal of the paper as aifecting Canada. Neither of these fully 40,000 more than at the corresponding
greater berths, such as collectorships of eus- assumed to cover returns from the whole period of 1878. The whQle matter is cer-
toms, 'postnasterships, ·and other of the of either country, all the necessary figures tai to be exhaustively discussed, not onlv
môre valuable appointments. The neces- from.a few of the States being ibsent, while on account of tlic inherent interest naturallV
sary result is that it is a piece of exceptional the iew Bradstreet paper now under con- attac.hing to if, but because all the extreme
good luck for the public wheni th success- .sideration confines its enquiries to Ontario party organs are engaged in doing battle
fui competitor does not turn out to be and Quebec alone. This latter presentation, over it. Amongst them all the exact truth
utterly incompetent to encounter the re- if accepted as even. approximately correct, -is pretty sure to be reached. in the mean-
sponsibility lie lias succeedceC in investing wilI be most gratifying as showing a lar time we accept the Bradstreet shoi'ige as
himself with. When neglect and idleness less melanclioly resut than had been feared approximately correct at all evcnts, ad re
are not also added to incapacity it is only even by such as are not in the habit of grateful to ind that matters are no worse
another illustration of the proverb that the giving way to glodmy apprehensions. In than they are ·and than it was so generally
exception proves the rule. The appointing fact so little depressing is the truth as coin- supposed they would be found.
power, however, usually has the decency pared wilh the too general forebodings that
to take care that no superflious attention is partisan papers, the so called " organs," have THE STOCK MARKET.

called to selections so indefensible, which already begun to question the accuracy of In the malter-of prices quotations have

are come to be regarded as an evil insepar- our contemporary's statistics. At the best kept up faiily as comparèd with last week

able at present- froin the party systein. A they are bad enough, showing a total of -on the score of numbers there is stilloice.
daring innovator at Ottawa is, however, 6,150 skilled artisans entirely out of empiloy- more a foriidable diminution. -The extent

nlow attempting to tear away even this very ment in the two Provinces nanied above. of this falling off will ho immediately under-
small remaining shred of decency by- boldly Of this inactive army the share belonging stood by realising that the entire transfers

proclaiming the doctrine that all appoint- to the·whole Province of Quebec, inclusive dting the week were,.of-Bank stocks
ments to the great Civil Service prizes of the city of Montreal, is estimated in round 872; Local Miscellaneous, 724; General
should be bestowed on political grounds numbers at only 600-a minimum for which Miscellaneous, ni : or a petty aggregate
solely and exclusively ; and this novel dis- local readers will surely be but little pre- of 1596 to represent the entire week's

turber, if not reformer, lias actually entered pared. That tliere have been occasional business. This exhibit is « badiienough, but

on a crusade against a candidate solely reductions -in the rates of wages paid, both a list of the dilapidated professional element

because his record is wholly free from all in Ontario and Quebec, is admitted iii this on " the stree-t " which was in consequenice

political scum. The office in question is new compilation, but 'such diminution is compelled to dispense with the usual New

the Postnaste.rship of Ottawa, niade vacant claimed tô have been neutralised by the Year's reast woult be infinitely more heart-

by the death of the latest incumbent. The still greater fall iii all prices whether of rending. It lias to be said, however, that
duties have since been filled by the nominal food consumption, articles of wear, or other not a little of the inactivity which prevailed

deputy, but who lias been for years the de items of regular expenditure. It has to be on St. Francois-Xavier Street throughout
facto head, and he appears to be an oflic.er borne in mind that the comparison thus so lengthy a period of the year just closed

of thorough experience and general com- made is as .between the present year and' was attributable to the more than question-

petency-the natural and legitimate suc- that just past. The precedinîg Ane-icant able policy of a certain snall set of "shady
cessor, in fact, uncer any wholcsomo system. compilation embraced the differcnces as be- brokers themselves. These made it a sys-
The professional politicians are, however, tween 1880 anid J884. The comparison, tematic policy to terrorize the market from
up in arms againsthtlîe idea of such a pro- however, under whatever asi ect regarded, time to time witih mendacios-reports o

motion, declaring that sucli a horrible pre- is imneasurably to the disadvantage of our great failures, local anid remote, imputing
cedent -would he but the deatli-knell or the nieighbors, the whole concentratingin the lit th same time enormous linancial losses

whole exemplary and useful race of wire- appalling assertion that there are 850,000 to some one or more bauks. With this and

pullers. Long service, proved ability, coin- skilled artisans absolutely ou; of employ- other equally disreputable " dodges " they
mon fairness, are all to stand for nothing. ment in tic United States tò day. Hlad kept up a gaine 1 f see-saw with quotaions
Some pohtical " boss" inust and shall have Bradsireel's enquiries been continueid till at length the general public and ihe
it, or they'll "Iay ont" the Postmaster- th-ough * the remainder oUfi eCanadian nb f/ide investor were fairly driven away
General hinself. It is said, however, that Provinces our lotal should have beeni altogether. Froni vlicli tinie, out matters
the latter lias *astoundecd and dismayed brought up to about, 7,000. This aggregate,' slackened till at length the present seui-
some local " rings " by refusing fOr once to enlarged to ieetf. any reasonable assuied stagnation was reached. We have now o

surender his liberty of action, andito have shortconmings, -vouldi still make a showing sec il he unprotitable iesults of this dis-

deterined that, the principle or promotion so largely ii favor of Canada as to cut the creditable systen are to act as a, warning
for merit shal have at least one fair andI grounid wholly froi under the fet or anv in the future and to bring about a reforma-
impartial trial. Wc trust à1-. Cvil local Annexationisfs. So large a force Mr tioAR iL fNG New Year woilmelce yesterday;
iot allow huiiself to be moved froi this even 7,000 of înemployot is p I pi
resoltion, and that if lie finds theo n enough, but i is no tolât mnel wifliiî flctatious ii Leiiig stocks
ment turin ont well he wvill give notice of nunîber -.acheil gencral estimation and M. ........

the lacL. throughout the wlole of his De- bas&d o, giessv-z insteat ofhard stais- ToronJ

partment as a gencral warning to ôthers lical Unets. Some rerarks nade at Toronto p ....... ..............
who owe their appointinents oily to. wire- a lèw day5 ago by Si LiOA RD TiLLeY ......

pulling and political corruption generally.. give, indced, grcat -ooin b ' iv Passcig............................. M9

Tiiîr U. S. Bureau öf Statistics reports a rathe- ilian ol any. despoîdency. O. the
~ f-nd bl:ice U -~o602 87 luJhvr ccasioni iii question the inceMistr Tin uneasy fteeling lu \ricnna lu filancialforeign trade balance of'$.33,6002,874 in favorC

o ClD nbt Saè,ecuiv Ugliat assumoi limai -tme nulmber oUskilleti ûdnisans chirles contiues. ULimors are- iii circula-of the United State(s, exclusive or gold andt Li:slAon 11 ot sies li acoun, oi- the Jirst iii .tbo.Doiiiioii to-day î-eaclied fully 100,- dion al)out fic esttebility of i-aii-iouisbaniks aiiclsilver on both sides the account, for thefcirS

live~~~lca Anlso 18.00 nexati oi Soh pareforct a
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1..........................menî being th'own out of ernployment. Inthis there is doubtless sone truth, for not

onIY wverj the hads employed in the -re- greatest pi;oductiveness of coal was in ile le white with a red flare, and this, byfineieSainjïid.blt alsod coppersaiths, en- United States, Great Britain, Canada, aind arrniritement between the Government angpnee t, ado h trades to an exteht New South Wales. 4Al work dependent on foreign countries, to be made as far asdeprnd t on the sugar industry. On the strength aiid energy was.said to be carried possible universal.otherhandthe consurners shp a eow in th out in England better than anywhere eise, At a meetinig of the Iudson's 3ay (om-ordinary rioces' shops purchase noist but the cost was somewhat greater than in pany, held yesterday at the City Terminusumpör' iri . cte cete a pound, and ni ost countries on account of the higher' H1otel, the Chairrnani in his address laid
say thsrs-fofar grea the bfree trade people wages paid to.all classes of workmen. The special stress on the fact that the CanadianSay thisisfargreats benefit to that won. wages in the Unîited States are eighty-four Pacific Railway would soon be in thoroughderfl eo tr inuown as the public than per cent., however, higher than in the rnning order between Winnipeg and

polyfn thes.hndsof s a wmecwho on- lnited lungdom, two hundred and five 4MonItreal, which would enable the CornpanyoPoly -inthe halids of a few io who n wold per cent. more than in France, and onie to send their goods from the North-West tosum ,ealthy.at the expese of the co hundred and sixty-two per cent. above England by way of the St. Lawrenîce,Suers. tier dopress o doctors advise Germaiy. In Canada the average paid in iustead of Hucdson's Bay and Jam-esesthc puti.on oëef a tarifn, aains the the building trades was forty-seven shil- Straits as at present. 11c alluded to tihallegthet.oref and nra, which, they lings sterling pcr week, being eight shil- lact that aship with c4o,0o0 worth of flraldegi, theexpotes and Tiisot the consumes lillo, lss than m the Australian colonies. on board was now frozen in somewherewould hdve to, pay. This is a rather icely- i ait least ten of the most important. inahu-. near Moose Factory. On -the whole thenuoions o thios f c ue with which the facturingr and commercial countries wages p1'Ospects of the Company were good, asmoons ofathose comutries wial h e aothin have gone up enornously silice 1850, aver- the North-West was rapidly filling u-p, aindto m do ewat bee , mutton end grain tlh aging l England at least. thirty-live per, of course, as aresult, tIc land was growingthe 'spt odirect afd dthe cheapest na.er ., e e cost of living has not more valuable. GeneraIly speakin, thefor the. c'PPoryt hefolr dense population, increased- proportionately, which 'enaled Canadian fur-bearingame was not decreas-and the.coii that he ps us most in this tho ng people of the present day to ing, and he had no doubt the prices in thematt...is Our frind. tnir artisa.n popys ejoy a little more of the worlc's comforts Eng-lish market would rule better as thetiok, aigh permit a taiff bein put on toys, than they did when our mildle-aged' men demand was greater thai¿ formerly. Thesilde, and machiieybùt lo on ay co. weret boys. Ii the discussion on those Chairman's announcement about sendingSideratin- Ouldethey allow food to by pio. staisties it was poinited out that employers their exports from the North-West to Europeo psren orsless are now too ready to discharge their work- by the St. Lawrence ought not to affect theof ilunda1on * which is bore or less men 1ijen grey hairs begii to set in, tle proposed Hudson's Bay Railway, as theon c the feudalism brou-tht i o cause beiig the growing desire for the rapid object of the Company would be'to; as far
existeue b Willai -the Conquewor and accumulation of wealth and tie redundancy as possible, exclude from push and progressthbseN nîyaronblised by the swords Of o the laboring population in nearly ail the vast region lying north of a ine drawntod Nran bareons dt0r people must have commercial and maiuf'acturing coiuntries between Fort Edioîton and the norththe d they are deterined to get it in On the other hanid it was argued that capitail shore of Lake Wihniipe. Likewise hisAt capet of t S has not for tI last six years returned more allusion to the growing value of wild land,At ahedôin of the Statistical Society, than two per cent., and- the present ontlook throug-h the capital and industry of tIcSouthensingt c figures owere es p uced in the drection of a further decrease. settlers and without any expense or efforttosthe Kensingtosi, taires were produced These figures are instructive and in a sense fron the Comp.y1gi.ves ris@ to thé qtueo-Bt shomaauure k abodt the decay of are ommercial beacons to guide mon on tion whether i some way the Canai a

ar ti ns nsI t e a coon r e for the a y. pubic should iot be benefitted by this row:
arraitc nonrense li the cottowi trade, fo A conference of fishing-smack owners ing increment.cinstatn, iaboùt dVhic so nuch has be s was recently held in the hall of the Society The London Water Companîies are ex-
written, itwas defonstrate s that Englanh -of Arts to consider the best plan of signal- cellent paying institutions, the Grand Junc-
was i i theùfimùber fspindes teach lighting. t sea. The. Chair was taken by tion, one of the largest, yesterday payuingaoeveniY 'eaing-f cnt bter thi M . BîRKBECK, M. P., President of lat iiiie per cent. to its shareloiders. ''hiand asIegad inume year's Fishery Exhibition. iHitherto fishinî- Company has two or thre pumpisg-stationsand ds te>r'eabr fw nss . ubetr0 of pildles vessels only carrid a mast-head light, but but the principal o e is nt saampto ns, twowenY Sedes. Per, cèuît ted tha the ow the Board of Trade has laid down a. miles above Cardinal WoLSEY'ç S amons oldpeay in te worsted trade, aud law that · eac snack mnust have two lights, palace at Hfamnpton Court, on the Thamcsi
specia r haorsted spi ing, France wit a view of ai iiiterational ode, so as furten- miles above London. Du.riîxg last

Stalu ian & àartio dos f the mattk to have unif'ornity all over the world. This suimner' the Coîrtpany Inîmpeti utot p a dt o r to ini g i prost of i i i u oubtedly a step in the right direction, m illion gallons p la ndnreg stron capitiin, i proportion tol bdcyfoldse t camers and. ast-sailingk vessels and if Iecessairy hey cond uniidux uarsgconiesd capital, the littIet diicy o' coult atonce innearly all weathe's when rIillions, such are the powers sooanee, ois fisiUt thon Great -tain they Wotlwa be iii thé centre oh a ]-,ondonrate eo borpaîuies
~?uauc, 'p~ix 1 an the. ' xilteti States. The'fileet, It Ê i asdecided, thaï lieL -ghts hoC4~ ' L n o~ le e b r1, 1 8



, ANtJARY t, 1½8. THE SHAREHOLDŠ ANDII À NSÙANCE GrAZETTg

ANSWERS TO. CORRESPONDÉNTS.
PETER.-Send your card. We cannot

deal with such a subject blindly.
BROKER.-By referring to OSWALV BRo-

T'HER' Annual you will find the stock was
considerably lower tenl years ago.

SHÂREH OLDER, Riche1ieu,. - We have
heard that it is intended to pay thePresident
either $2,000 or $3,000 po3r annumn. That
and other qiuestions will be put at the
annual meeting.

ENQUIREr.-The U. B; bas done good
service. It was started in Quebec at a timne
when. nearly all the discounts at other
banks were secured by cliques and many
outsideis'of good standing could get no
accommodation at all. The U. B. is no
more responsible for bad tines than the
Mudir of Doigola.

A ßIANKER'LS JIANK.

TO the Editor of thce luüi.
Si,-I beg to draw youcr attention L thte lack oI a

iseful institution lu this country, nameiy, ai bank clecaring-
loise inl the principal msoictiry contres of the Dominion.

Cities in othuer couitries, with fewer baniks, aitd less
business thtan we have in ours, have adopted and retainued
this systeml, ichtis spredhag·rapidly, thu showîiig il,
is of valie. For. imnstance, in the United States, since
1853 (When tle tirst .association was organized mis New
York), it tais spreu n til cnowe 31 cities in the ,Union have
cleiring-hioluses Tlcey-are now ta bu founctd in. several
mtiropean contitries, aid in Australia tiey have one lo
The systemt las a particiilar vailue to the pcuiuc, as wei as
to the bnikincg coummuity, and is therefore of interest to
all

It would tahe too mchccili sptace to discuass in csi igle
letter the details of ·t e working of I cleurincg-iouîse
silitible for Ocanadciian cities, and as c most business mn
knîow tie lrinuîicilt, it wili suîtlie to state it gvneraily,
and what it his in its tavor.

The presiet mtoe. Lhe batnks bve If squaring thd
large indebtedies each has agaiist the other uvery day is
inicon»venlient and liboriouis, ais tlicy presenit and settie all
claims upon each ot.her directy adit sepc t-ly.

The clearing-hoitse plan is to settle tielir m cuctual
claims by one tranlsaction, inîdirectly, through a common
medium i.e., by~ueeting togetiher ad exchanging chiss,
and. settling the differences by clargiig and credit.ing
evcrythiiig to tlei miediumit (the ciearing-holuse), and sett-
jing witl it lin bulk in ace rect-ipt or payient.

The clearing-house has been called the banker's bank,
because it bears lise samt! relatioiislhip.to the ban ks as the
banks have to their ctstoieris, viz.:-to transfer cmonuy
from one to another withouit the cise of coin.

Again, it has been liken d toa I heaid ollee in relation-
ship to its branches, for mnuey is traneýferredI froim one-
brauch to another by mierely creditincg one and debiting
tlu other iu tiir accouints fis tlce hîead-oflice books*

professor Jevons characturizcs such a Lplan as the one
in use ILt preseit i Toronto as Il aibtsurd," because a
imianifest 'extension of the banking principle as.abuve ct
once meets the dillicuilty.

The difficulty he refers to, a nd which ail baikers are
awsare of, is te icsimense amunult of Msk, work, and
inîcouvenience whichl the preseut system euntails. Perhaps
tLie best way to describe the titlicuilty is to show somte of
tie advantagus to b gaiicd by the adoption of tise
cieuring-house principlue I idapt fromn a report on the
silject to suit (say) 'T'ronito:-

1. The conduisation for 13 banks of 12 balan ces into
one, and the settlement of that balance witiout i move-
uenît aif specie taken altogether this wouild save striking

143 balances daily).
2. The avoidancce of numcercous accounics, enties in

cash books, and postings ic ledgers, a saving Of 154
entries daily (two cisl boo.ks, one ludger) witbont couni ing
settlument eitries.

3. Greit saving of lime to imessengers and clerks, and
risk making exchtanges and settlements frons bankto bank
(the clearing takes only 15 lniuiites in many cases )

4. Relief fron il valst amcounrit of labor and annîoyance
to whicls the army of managers, tellers, and booiceper,
are subjected under the present systeim.

5. 'Tice liberation of Lhe banks fromi injcrioîcs ((pend-
ance on ecîch othgr, nd placing of settiemueuts on i nore
business-like basis.

6. 'The absolute facllity afforded by the books of the
clearing-houseifor knowing Lt aIl Limes the management
and standing of uvery banik in the association.

The retirns of the clearing-huaccses would b of uuch
use to the. publie a Is wIell as to the bankers, because lin
rundering regular stakellments of total clearincgs, etc., they
would thîus exhsibit a coiiiitious histury t thLe aggregatu
dealings of th banks, which would represnt the business
of their particuilar cities and their monetary districts.

This would show the progress of ci ity pretty accuratt-ly
and the' development cf the couintry about it, and in the
aggregate that of the Doiiinion, aud in the cuase of soie
cities would prove a valuable exiibit wlcen seeking pur-
cha-sers for their bonds and debenbtures in foruign rnarkets,
and the records of all would, be useful to the wholosale
dtaler as au index of progress or depression to help hin to

decide whether to expand or contract his sales in certain
provinces.

How interesting it would be if we could now compare
the clearings of, this our Toronto Semi-Centennial year
witlh the clearings of, say, twonty-flive years ago, or
comliare thec clearings of Winnipeg of to.day with those of
the Winnipeg of two or thre years ago, or watch its
clearings now from month to month. Fucrthor, the record
bf the banik note circulation would bu an index as to the
muovement of the crops, etc, and in mauy other ways the
retturos of the clering-bouses would bu valuable.

The experience furuished by the United States shows
that the establishmerit of the principle in the leading
centres of the Dominión is feasible, say li Montreal,
Torouto, Quebec, Halifax, Ottawa, London, Winnipeg,
and perhaps in other places. The expenses of the
clearing in the cities of the United States runs from
nothinig-wlhere the banks take turns in actingas clearing-
house-up to considexable amounts, wheru they have a
separate establishnent for the, purpose.

The orgaization of such establishments would vary
according to circumstances, the details are rarely alike,
and wouild have to bu discussed by a comnittee ofbankers
conversant wifh the locality in which they were to be
sinb'ished. It seems to me that it requires only a short

time to lind clearing.hsouses li thu cities ofour Dominion,
and they woild, I daresay, have been found before this
were it not Ihat banikers are av notoriously coiservntive in
their habits.

Youirs, etc,
WAri'sat DAnIsa

lirampton, Dec. 27.

STRANGE WAGERS.
New Yorr orapict,

The London swells are the most iinveterate betters in
the- world. Time hangs so heavy on their hands that lin
the excitenent of unicertainty they find a gratefil relief.
A curious ht was made in one of the London Clubs somte
years ago that will perlips point a moral. IL was that a
certain nemsber coutd not within two hours on London
Bridge gell 100 new guinuas at a penny a piece. The
man took his place on the bridge witli a little tray (i
which lie had the coins. He inforned the passers-by tbat
they were genuine gold coins from the Bank of England
and that they wer to be liad for a. penny catch. 'lhe cart-
men and policemen lauglhed at himi WbeUn the time ex-
pired, sclh la buman incrediility that lie had sold but two,
whichb a masid servant hacd bouglt to. amuse her littie
clirges. Another pecufliar bet avide il London was by a
well known harrister fori a large anoint that lie could, at
a certain lioir, block Fleet street in the busiest part of the
daysa and at its narrowest point. Half an htour before tht
tiie apointd lie took his stand on thle opposite side of
the street froin an insirance otlice which bcd a. larze lion
over the door. lie was dressed like a necromancer witli a
long clak ad wearing a tali poinlted hat uid large glasses
over bis eyes. Under one arnm lie carried an enornous book
and ini the othier lie beld a large telescope whiclh he every
few ininut s pointed at tie lion after inspecting the book.
People gathered arouiad, and lie told thei that in the
Book of Balderdash it was written that in half an hour
that lion would wag his tait. Slowly waîlking up and
down, and every fuiw minutes taking a look at the lion
througli bis glass, lie attracted the attention ôf everybody,
and the awaiting crowd grew every moment denser Then
waggons stopped ta sec what the t.ouble ail wats, and
th ee ammed othcers until the whole street was crowded
and inpassable The barrister slipped away lin the crowd,
but. a most obstinate jam ensused, and .t was more than ai
bour before lice police could clecar the thoroucghfcare,

A STRANGE FOUR-IN-HAND.
.No ain ever sacrificed so mcîuch time or so much pro-

perty on practical or speculaitive sporting as the Bar of
Oxfcrd. Acnong the most curious of lis exploits was tihat
ofdriving four red deer stags in a plicton instead of borses,
and these ie lad reduced to perfect dise pline -for his ex-
cursions and short journeys ipon the road ; but, unfortsm-
ately as lie was one day driving to Newmarket, their cars
were saluted with the cry of a pack of hiounds whicb,
soomn after crossing the road in the reur canglct scent of
the ifour-in-cnd," and commenced a ielw kiid of~chase
with " breast-higl" I alacrity. The novelty of the scene
was ricli buyond description ; and fin vain did bis Lordship
exert all bis chariotue-ring s8Iil-in vain did bis wlt-
trained grooms encrgetieahy, endeavor to ride before the
frightenied , teuds; reins trmtiiccnels and the weiuhlt of the
carriage wure of no iffeLt, forjlch-y went w th thLe celerity
of'ti whirlwind ; and this uodern phmton, in the nidst
of bis electrical vibrations of fear, bid fair to experience
the fate of bis namesake. .Luckily, however, his lerdship
bad been accus.tomud to drive this set of Il fiery-eyed
steeds " to the inn at .Newmarket, which was now close at
hand, and tu this place of succour the thoights of the carl
were cit once directed. Into Ilte yard the steeds presently
bouided, to the disimay of 'ostlers and stable boys, who
seem to have lest all presence of inind upon the occasion.
Soon, h e the anials were overpowered, and the
stags, the plreton and lis lordship were ail instantly lud-
dled together into a barn, just, as the honuds appeared in
full cry at the gate.

. CAPTURING A GHOST.
Ncw Lo»oN, Dec. 29-Three ghosts have been'frightening

the women cnnd children of the quaLint little village of
lifystic on the Sound, ciglt or ten miles east of this :.cty,
for several weeks, Womnen and girls were at tirst pirsued
almost iigltly by a tail, white. figure that rose up sud-
denly from the wayside, and seemed to.their excited fancy
to float swiftly on the wind toward thein. They sped
down the street closely chased by 'the apparition and
dasied into their homes out of .breath and fell on.the
floor. At length the teirror became so genecrai that few
women and girls ventured out of their -houses after dark,
and wlhen 'they did so hurried along the.roads, often turn-.
ing an affrighted glance over their shoulders lest the thre
ghosts might-steal on them inawares.

Next a comcpany of young men was organised to lay in
wait with loadcied shotguns for the ghostly disturbers -of
the pecce, and several parties stay. d out all night for a
week or more, at different points abont the village, lying
in the frosted grass behind walls and fences, or in the
shadow of unlighted buildings. No spectre appeared in
the silent streets, and the watchers went home and thawed
out in the chimney place with draughts of hot eider.'
Thereucpon a conmittee of two or three Young men ar-
ratyed theimselvès in hoop skirts, dresses, and bonnets,
and after dark uinced coquettishly ucp and down the aide-
walks hoping to litre the ghosts into pursuing them.

For Lwo nights the ruse was without result, but a fcw
evenings ago one of the gliosts was tempted out. lie
sprang at one of the msqueraders, wio at firt flied, tead-
ing the glhost mn, until ho suddeuly wlieelud, and, throw-
ing his aris aroucnd the ghost, held hin in. a mercilesa
iiug, The captive was lugged before a Peace Justice, who
hald him locked up Tho ghîost w-s Albert C. Briggs, a
jack-of-all-trades of tle village. He was senteniced to
thirtv days lu jail for disturbing thse police.

Wlho the otier ghosts are is not knowt, as Briggs me-
fuses to expose themn. They have not been seen. siice
his arrest.

GROWTH OF TORONTO.
'Plie progress of this city must be a cause of deep grati,

ficat.ion to ilt Tooitonians. 'Tie assessnent, whiclh is
the icost trustworthy index of the.value of. proporty, ias
goale ccp by leaps and bounds. In 1873 the assessiment
wa S44,764,882, and in the year jusgt closed it is $65,212,.
918 What mackes this progress satisfactory is that it' l
ail substanitial 'There is Vot to bu discerned one sign that
the assessmiîent is cnywhere above the selling value, or
that values are at al intated. Toronto's population hs
increasedl so rapidly that suibuirb cfter .sibirb hRs btees
bilfit, up to and absorbed. Places whicli a few years ago
were "colmions" or large vacant lots are ncow covered
with handsoime houses, fcing black paved and well-
lighited streets, Onte who inows the city ell, returning
after even a few montis' absence, finds important changes
on every iand. The progress made is not the result cf
anlyi teiporary booi, l'ut is cauised by the steaily-grow-
ing importance of Toroito as ant initstrial, social, and
educational coutre.

A BEAR TRANSACT'lo.-A French artist, finding
it somcîvivat aninoying to have his creditors con-
-stantly at his door pressing him for noney, procured
a bear, which lie taught to answer the door bell and
to show its. teeth every time an unvelcome visitor
appeared. The platn was successful beyond the
artist's nost sanguine expectations. Creditors,
having nattirally sonie regard for their personal
safety, ceased troubling himii. Latterly, however,
the animal died. Another not being procurable,
tie artist determinied to ensact the part hinself. He
sowed hiiself up in the bear's skin coat set to,
practising the mainers and language of the animal
by howling, screeching, and scratching at the door,
until at last the neighbors lost all patience and
lodged a comiplaint against him, with the result that
the ingenious artist was fhued and compelled to
desist.

A hAN telegraplhed .troin New York on Christmas
Eve Lo friends in a New ligland town: " Carnnot ibe
down until Saturday-foreian driiik." Wlien he went
down ho was astonished by the hilariois manner in which
his friends received himr. IL came out that the telegram
wheun received read Cannot cone down before Thurs.-
day forenoon-drunk

A t'1oMsINENT Anerican lumb' rian bas hand his coat-of-
arma painted on the panels of his carriage, with the Latin
mottoa Vii," which by interpretation i" I J uaw."

IT is said that thei holiday market will soon ho stocked
with a ioveltyin tIthe way of a low-priced electrio lainp to>
bu wori as a scarf pin. The lamp is connected by a wire
te a smatll pocket battcry.

CAZfAoÂ icS elmaking a liweIy effort for a réciprit
trecty witii us. WVu don't bellevu ahe eci reciprocatu.*

SuamaacNuî ny Lticru.-Arrangenents have-just bieen She iasnL bau enoug criminels to make the' swap
coimmpleted by the Wrar Deupartneuit for placing London aisytliig like News.
and Portsmouth in coi mnmulnication by visual signalling.
If in enemy were to land on the south coast and IN'Caisada-" Well, wife, 1 suppose «e 0ughe
intercept telegraphie coimunication between Portsmousth, to cail os Lie Mandeibaictes, hadn't we? I Ai
London, and Aldetîshcot, coinmunication couild ho main-
talined by flag signalling and the beliograph by day, aud dear, 1 suppose so but they are horribiy coesnsoîý
by Lthe flashs and cokt'ystcm. iy uight. Ipeoplhe ; jst thienk, they inaly toe ma11k s,

1
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Ñ V INDE RFUL WAR iTOR-
S,. PEDOES.

* .aa Daio y Telgrapli.

Thenèw fish toipedols now being nmanufactured a
in 'the. Roy l Laboratory Department at Woolwich
wil be foundýtoexcel-in a marked degree the ear- t
lierissue's 'which were made.with only soie slight n
ro.dificatibnis on ihe patter'splied by the inventor. s
få ,improyements havé recently been introduced t

by the department, by which their speed has been t
increased to 24 knots an hour through the water, t
and' théy are relied upon to strike with absolute t
accuracy at a range of 6ooyards, which was as much (
as could be guaranteed at .20o yards a year or two
ago, The gun cotton charges have also been in- t
creased from 47 pounds ta 7 pounds, which is suf-
ficienttot burst in thé plates of the strongest iron-
cladafloat, but as no ship carries armour more than
a féw feet belowthe water hne, and the torpedoes
are tao be aimed at the vulnerable parts 14 feet under
the -surface, they are never likely to be put to such
a severe test. The new torpedoes are not so grace-
fui in 'appearance as their original, but blunt-headed
instead of tapering off to ,xtreme points, but, wivth-
outenlarging their size or augmenting their weiglt,
they have trebled their destrùctive power, and have
become a reliable and formidable engine of war.
The trials' recently made from the Polyphenus at
sea, proves that neither cross currents nor rough
water has any disturbing effect upon the accuracy of
the torpedoes the high speed at which they travel
overcoming such obstacles, and sone excellent
practiçe-has been made even in the midst of severe
storms.

MANY KINDS OF SWINDLES.
New York Letter In Pittsbnrg Despatch.

Do you doubt that such frauds are common ?
Why, one of the heaviest of our meichants lately be-
came a bankrupt. . The creditors were blandly told
thaf several of his relatives had loaned money to"
him, and ivere justly preferred before them. They
doubted this statement, .notwithstanding his high
commercial standing, and employed lawyers to
cross-examine himi expertly. The proceedings were
in private and have not before been published ; but

> they involve an old idea of the detective novelist so'
fully that I must at least give the fact without the
nenies. The bankrupt swore positively to the giv-
ing ýof a note to his.brother-in-law for $13,o0 on
the iday' of its date, and the relative as soleninly
corroborated him. The document was a printed
note, with the blanks filled in. The youngest boy
reàder of fiction knows that the skilled detective
alwvays looks at the vater mark in the torner of the
bogus will, investigates its age and demonstrates
'that thé manufacturer had not made the paper at
the time when the writing purports to have been
done, In the present case the lawyers put on the
witness stand the lithographer whose imprint ap-
peared on the margin of the note, and his testimony
was corroborated. The solid old merchant had not
hesitated at forgery and perjury to save i 3,000..

A CLOCK IN A BUSTLE.
Pai Mail Gazette.

An amusing stor' reaches us from Paris. On
Friday. last a lady, having paid ber hotel bill, sent
away her boxes on a cab and sallied forth on foot.
No , sooner had she departed than the landlord
discovered that the clock had disappeared from the
miantelpiece of the room which his late lodger had
been occupying, though be rememnbered to have
seen it 'there subsequent to lier trunks being des-
patc ed. Convinced that she nust be the thief lie
rushed out in hot pursuit, and overtaking ber hie
chargedlher with the robbery and gave ber into
custody, the lady' iîeanw-hile protesting loudly
against the indignity offered ber, and vowing
vengeance against the traducer. She was, however,
taken before' the judge d'Instruction, to whom she
resumed her torrent of indigiant denial with the-
extraordinary volubihty peculiar to the'daughters of
Gaul. Her indignation wras at its height whe Io !
12 oclack rang forth ii cleàr tones fron the region
of nadane's dress -improver. The expression oif
consternation depicted nponi the fair pilfrer's
colmténance. together vihî he appositeness of thie
quaiit 1phienoniniii. weru toi) muci for the gravity
of the officie, lvio hu.st initoa fit'ofuîncontrollable
langhter Fjve riminutes laler a female warder
retureid te telliie timepiece to its owier. Vill

r. Ocar'ilde still insist uipon " the utter useless-
pess of tha ihideous naonstrosity--the bustle

U. S. BANK FAILU-RES, 1884. A EP S:'IRE ON THE NWAltAGlA CANAL

The total number of bank failures this year is one, Nw "r" Ti'"c-
nd .three-quarter times as large as in 1883. Tt is ruîinored that thni Uniiitoil stiltep GovaI*lloer nt is
mitting the item of private banks.altoget.her, the it tor fin L<e StL f ei f 'Yirk à sîrili ,f

.tl ar h44 territory five fcet. %idu, and<l s înany fet lo~ng ais May. Ii
otals are 44 in 884 against 15 in 1883, of which neesrY for he. construction of a canoe canal -froi
ational- bànk.failures have increased from 8 to 11, *Albany to Ogdeîsbuîrg.
tate banks: from 5 to 22 and savings banks from 2 The prohposd'canalwill follow froin Albany the course
o i i. Of the 121 bank failures repoted for ý18S4 of the Hudson river to its source, nearBu MiaurItain
lie number which (so far as known) may be ascribed . Frm that point a1 canal seventy nches "'de and

tei idnclis deep will be construeted to connect the waters
o speculationY, direct or idirect, within th.em, or on of the Hudson ith those of the Oswegatchie river at
he part of those indebted to them, is 67, or o'ver Crnberry Pond,,and t'.-nce the Oàweigattchie river will ie
one-half. folowed to its junction with thei St. Lawrence, near

For the nine monuths ended September 27 the ogdensaburg. The two nivers in question will have to be
otal number of " speculative failures " of banks was dredged, ,straighLtend, and provided with locks, and the

5, of which 22 were of stockbroking " bankers," and wononnpl el wsiv i b frthfir wlh toy pîstosh
15 were due to frauds or embezzlements based on The necessity of the proposed canal has been eviclent
appropriations of the bank's funds for the purpose ever since the AiericaLn Çanoe Association began to holt
of speculating, 3 were caused by being large its aiinual meeting ainong .he Thousanmt-Islands. At
creditors of those who failed owing to unfortunate present no canon cari ie paddled the entire distance from

N'aw York te tlo TInosand Isands except by tway or'
speculations, and it is estirnated (from best available oswgo and Lake Ontari. Thi 1i a long and costly
data) that at least 15 of the bank failures not journay, and our cane interests are tou importint to
explained in full were due to some of the above he long hampered by the want of i. direct waterway to the
reasons, or in all, for nine months 55 " speculative Upper St. Lawrence.
failures " of banks out of a total of 9 S bank failures we have now a fluet of fully one thousand canoes. our
for that period. The past three months adds 12 canoes thusgreatly ontnumber our seagoing vessels-with,

P P of course, thit exception of those occupied ini te coasting
out of the 23 bank failures to the above list, and trade. Sinall as our sea.going flet la, it has been thought
the totals for the year are : worth while to provide it, if possible, with a short water-

BANK FAILURES DUE TO SPECULTION, ISS4. way from the. Atlantic to the Pacific, and surely wha is
en,.4fhq To.. worth doing for, say, thiirteen ships, nust be worth doing
Tib4. i. 1w , t r a thousand cannes. Our banking and insurance

1. Stockbroking Bankers......... 22 3 25 i terests imperatively demand the construction of a canoe
2. Speculating Oficers fraud, etc.. 15 4 19 canual Every year the number of cashiers that find it
3. Due speculation of ereditors•.... 3 .. 3 necessary to go ta Canada iuncreases. These men are
4 .Estimated proportion of other - madest. They wish to shicin the publicity of travl by

speculating filures........ 15 5 20 rail and steamboat. They wish to paddle their own
- - - canne across the border, sientIv and at night. A canna

Totals................. 55 12 67 canal would b of enormnous advantage to them, and its
co-nstruction canniot in the, nature of things be »long

To say that the proportion of disaster shown to delayed.
be due to this most pernicious and, to a large In case of war between the United States and Canadia
extent, removable- cause, is by far too heavy, and a canoe canal would lie of inestimable importance. A
that it calls for remedial action on the part of bank canoe, arined with a Winchester rifle, would be more
officials, is to say only what will occur to every frmidof putha ano"s, apny if thr ves is aaur n'.
reader of the above: Oswegatchie canal and fallingsuddenly upon rhe Canadian

hotelkeepers, might strike a masterly blow. Our national
BANK'OLERKS AND MATRIMONY. safety einainds that our war canues should have free

The directors of the Bank of England have given access to the Canadian frontier, and even if commerce
n did nût require the proposel canal it should b 'cou-

decidedly romantic tinge to the poîition of bank clerks, structed as a neans of national defence.
hy adecee tat o cîploee ecaiiuga slusr aile •by a decree hatino employee receiving a salary of less

than $750 a yeir shall marry. As might-naturally b
supposed, the order lias created a social sensation, and lus
provoked quite a uewspaper discussion, in whichî the
young ladies are taking a conspiuonus part against the
d unjust and heartless order." The directors give no
specific reason for their order, but the presumption is that
t.hey consider it impossible for a young man. ta supîport a
wifeon a aleds salr andthat clerks might, in cosequence
be tempted to indulge in peculations or speculations to
cover the deficiency in their expenses ta the injuiry of the
bank. We fear these over-wise manipulators of discouints
and deposits have unwittingly made an exhibition of
their ignorance as ta the habits and temptations of tlic
average young man of the period. His natural tendency is
toward a I fast" life, and the opportunities for;indulging
his propeisities are almost limitless. Being prohibited
from marrying, he would, if he undertook honestly to
carry- out the order, steer clear of female society. As a
result, he would find more occasion and more tine for
billiards, the club, the card table, the wine roon, and
other gilded and lluring stations along the attractive
thorouahfare of single lite in a great city; And who will
priend ta say that he will not spend more money And ba
subjected ta greatar temptation to wvrong doing than lue
would in the; support and under the restraining influences
of a sensible wife, suited to his station, and thorongbly
comprehending the sizs of his income and the conseument
necessity for econouy ?

LIABILITY OF BANK DIRECTORS.
Ii a case decided by the iz-entucky Court of Appeals,

on the 1ith ultimo, it appeared that severatl tulls of
exclhange wcre tirawn in favor of a huînk by theo directionl
of the psiden ,anhnaccpt for tcco o"da
tion, w'ere sold by the cashier and indorsed hy thé presi.
dent. At the tine the bills were ugotiated the imlubted-
ness of the bank exceeded its capital stock, in vioiuutiiun of
al provision oft us charter. 'runascci'ptor; Anti tîui-
b °nk beanie insolvent. and tIe hoiders of tile bil' in-niglit
actiion against the president and directors of the bank in
this case (Brannin et al. P. Loving et al.) the court iel
that the directors we-re not responsible ; tlint ihe tistiiî.
actions' being isolated it was not to he presuineti that the
directora had notice of them, and that the exercisa of
Or<llTV care -on ilii-.ir part did ii! atford înin iîntic or
î'nable them tc, stAp tuuni, but flit ut lîighrru digrmn t i
diligenice ias r< quaire-l of the president of te hnank liur lu
of the other directors, and that in thd case discusled 1heo
presdhn ot if the innk havi g il reted tmue leills mil uin
drawn ad thavinu indorsed theui in thi nae litr ie
caoipany aftdr hue cashi'r bMa nugotate tir sal; it lii
as to himl thé ca vs î onue ofu nled, huit thel
violationi of A known duty', SI briuach of tust. aunmiliting
to a tort, and that, therefore, Le was liable.

It is pssiln that the Nicaragua canal will for- the
present distract fuirtlier Attention from the canoe canal and
delay the begianiiuîg of the latter uterprise. The relative
valne et te ti acanal scneumus ca, lowever, le radity

uîpeiî= lîI y aliyane wha exalmnes tliem ilian un_
prejuudictd spirit, and it is quite possible that the canou
canal will be built and in successful operation betore
eltlher the Nicaragua or the Panama Canal is completed.

THE SUIT AGAINST GEL. GRANT.
NEv Ycitr, Deceinber 28.-It is said an inventory of

Generai Grait's possessions bas been taken underjudg-
miieut enierd against himu in favor of Wm. H. Vanderbilt
for $150,o0o with interest, loaned hilm while tryin'g to
savo the firi of Graut & .Ward froin faimur. The invent-
ory covers Grant's reat estate and inelndes prasents of
weapous, hric-a-tirie and rare articles uade ta the Gen -uri
t y friends at hîome and ailbroad, swords and medals awarded
him by Coxngress, bis pictures and books, relics of wars and
cvn the engra'ed.cards ordered to be struck to.express
the thank s of Cougr'ss. It is uuderstood Vanderbilt lias
throwoil o $50,000 of te claim und that Generti Sherman
and vmis W. Fildlil with other friends are making efforts
to rais~o' he remnainling $100,000. A Philidelphia despatch
says C; eneral Shermun, Geo. W. Childs, aud A J. Drexel
lield a conforence tere thi is afternoon, the resnt of which
wis an engagement for ,the three «gentlemen ta meet at

urexel's baniking lhouîse, for the purpose of discussing
ways and menis to iaSsist G'neral Grant ount of his
pressing finaniuial dimicultes

E15ntusI RA.Ml ADS.-ll England there are no railway
miortgages w'ith p)OWe.rsi of sale, sicli IS aure conunon lin

iilerica, buit instead deelnaî nturas or perinanent ioanuîs
which lîmve a priority over the commun or prefrrei stock.
If tile, interest. i no linuim n, slnncitieI nuinher ut timesu

detuoni tuînlitimsai~i uîsî for Aî reciier, wi a uîlies the.
iuirpmus revenues tir-st to tuis'fulted interbst. This loan
t-pili"l is secourel over tftu wh ol uindertaîkinug,and additions
to tht planmut becomnje liable to the tent. The r% lling stock
na<i othii, apprtemuuIces ire frae fromîu seizure by creditors.
Il iii omît an ies uhe Ioans rank cqnally And arc part of

uul ouuîguicos rlli llurr<u' mg li'om ni ti.car t-t oImitliaiît, giuuirrull3'I oiiiîntlmlrî of the sliîiies wiiicl ir arct iist
hIlf pnid-1u1, is tirhileme. No railroand can bind itseli'
for 4any ltîanil bil or niote, or- iii any way blit b- thi
stioulru u-y tbonitn. ''hele is no r ftirnice. f irs, andI
wniges me pîid la s nirle every we-k.

As mdli mer, lo as invae 'ei lis Com1iuî nr, 0a
îuuninig upiut ote privtel wto.se shirt %vut ilv herined.

" Wr iO'dyn elb.dt ont Ilhe Capitain . il re, yont.
hnor I' pî ly resomb.Iili il'.itrimk, wvit his lhad r-
his ali. 1 ilowi long do you vaiilr a shirt ? Twtnty
ciglit iieîts," vas the. rejoindur.



JIARY . , 188à. HE R1ARiHdLDÉR AND INSURANCE GA2ËT1W

'Canada Goopfativc supply Â Êm e imL - [-~~~' 1 À_ h al f odnII(aaa
ASSOCIATION, (Limi-rP) NO l'1CE 1S E1S REBY GIVEN, that ai] LES v e . o. 2.

FORFEITED SHAR1ES in the Capital 1OT0cE Is liereby given th it. aDividond of
Stock of the sali Couipany, In 2841 .. THREE AND ONI.HALF f3 J PER

288 ST. JAMES STREET· shares at the reduced capital of $100 each,) raET. for he current naf-year, being atth
wili be sold by PUBLIC AUCTION, in p . itua ]t a, su oni

the salesrooms of W. e. Snew, Auctioneer, been declared. and tihnt the itame wii lie pay-
No. 235 St. James Street, in the City of I -rt the Banalk ied Its Brinches oi ait

To the Shareholders îand Mendijers :Montreal, on tle STXTEENTH day of iter
JANUARY next, 1884, at the hour of 1885-NEW NEAR -1885 Friday, t/e 2ndday of danuary, 1885.hi Groccres, Wmes, Dry oods, ELEVEN of the clock in the forenoon. 'lie rîsîeî' IlBoks vill bc claedirom h

ionery, Cutlery and Fancy Goods, Drugs, Particulars will be givun at the tiMne of Trz : 1Z mi t ic "I5t day o Deceibner, M1, bothsale, and nay lie obtained in the meantime, rdyslinclustve.
Crockery and Bedstead Departncits have by application to the undersigned, at the RAND U K ' . order of t ord,
now received thcir full supply foi tic' office of the Cornpany- . A. . SMAR,

By order of the Directòrs. • Wît issue RETUN TICKrFTS Illtveen Ac iig iatiager.
HOLIDAY AND WIN'ER' SEASONS. -iARTUR GAGNON, astls ails lib, ne so ithe London, Novembor 21, 188.

)or iU R ie, is iii lows:
The Manageient will be obliged by the . Sec'y-reasurer.

subsciibers placing tic!r orders as early as ' E. SHA Sctioneer. r > & G e
possible, and so asist in relieving the Ires- Montreat, Ith Dec., 1884. gond Inla, D'e eg rB184. 51 %Nct i 'fluî'sday, Do-
sure on lihe Packivg and De very Depart- 24th a u e e m I e 25 t h,

meHE O Rît ' 1811, te"d for re- Dividend No- 191
egont Or boelbre, M10n turn on thant, day

a8> Dec. 291, -- onlly. NOTICE is hereby ie that a DIVIdendl IfliNYESTMENT ASSOCIATION'. ""Y Il85~5 Lioil. ICEsER NI U)AtFraIsT-01LAss AT FlinsT-CLASs IHTPR ET E ANMuoSiNOLE FARE & SINGLE 'A . le il.tup Caîpiti Stock Of this Institution
[LndOD, - - -aRDd 'd oi». Ticket$ Tihtgotg has tfis .day beeu decIred for.tei current

.l- Wednesday, Dec. on Thulrsda, Jun. lialf'-year, and lhat ce saae will be payable
a .It, Ir u ,t Éle Btink aid its Brncthes oni and after

J)JVI-DEND) NOfFICI. Jai. Ist Is IM88, and fol.trip to come EAI• return lon thait day
on car before Jan. onîly. th

NOTICE Is liereby.fgivei that a (Il vidend of i, 185.
FOUR ier cent., being at. eic rate of E LoiT -- The Transfer Books w1ill be closed froin the

hc cajîile ao nT m As "eiteoel fd uln Children between 5 and 12 years I7th to the 31ls Decemci ber next, oath days
: - currnt hialfyear endng ist Deuenberinst , of age B alf-Fare. inluetsive.

a tce a tf' e so ain it o l a i a ate ir d th, Uic ' Tickets sold at aboI 'c ipecial 'ares vill t bc By Order of the Board,
nd day ofaJauary next. available for passage on the St.. Louis Express - D. R. W ILiE.

TéIE..' VIN BR'The traînifer books will be closed from ih trains on the Great, Wa-terni Division and Cs.
151h to tIe 31st Decemîîber inclusive. niust be used for coitintios trip each way' Toroto, Noveiiber27, 188A Cham agna whutany sweetening. It By Order of tlie bourd.

aOssebss greu t ante trop tit sand HENRY TAYLOR, Manager. Z&- Passengers fatling to procure retirn
London, Can , Dec. 10, 1>84. 51-2w tickets at the Compaen'S' ofices, vill be

charged ordintary fare on the trains. 11. WI.0 MTHE £xTRA lRY " CANADA PERMANENT WM. EDGARt, JOSEPH MICKSON,
1s the finest really dry wine imported adl 51-2w

identicallythesimcat slippedtaEngland. Loan and Qavifgs C oryUfy. ' Application to Parliament

THE "ELMONO," 4 Hey Dd. U N I O N B A N K
For delicacy, purity and eleganice, ,in OF LOWE CANADA.

DolinoîIcol " lasnouia îpcrior,anîdfiaî Ricelieu sud Ohîtailo Nalvig.itol(in fooîuîu«
thase who iiotn unicy a vcry dry NOTICE is hereby given that n, Dividend af wîîl inako applicion ta la Éaruiii'eîit

Wine, nothing cain be better. Six and Une-Half pre cnt. on the paid uîî p-o:(- Il iicxt sesion ta ssln A î
_anpital Stock of tMis Coipany has beene d-
clared for thelhalf-ycar ending 31st, Dccenber

Th ft tht t dri d "D-1884, and that t sane wll b p at tDividend No. 3. C u
Thianct" stauts ork.renowned "r D Camnpany's Office, Toronto, oui and aftermnonco "l Restaurants onue ntbyfromn

1o te 150 ases of , Delbeck. & fli Chat- Thursday, the 8th day of January Neot. liai il Directi:S.
pagnes roves cle,rly a tat wlit, the best, Cuiam N rgpjjIy GIVEN TRAT A 2nd. ro atiîlii plu pow fs g
peuple Iii New York these Wlnes arc hield fin The Transfer Books will be closed trotta flie .IVIDEND OF'om betthres.
the higliest esteni. l9thl ta the 3Ist Deccimbur, inlcluisive.

Quarts, plits and halint-îîiI.s (foi iivalids) By order,
te be had froum. ai tirst-class Grocers. J. HlERBIERT MASON, a pr. 1a iibtei capital St..51-2w Manaiger'. [2 jI.c.] copan tie pfal-i Capitlîs Stock of this.Moi 1 . lDconbor, 1884. (

LEOPOLD GALARNEAU, lnstit.il bi dcclared for the eorrcît
Sole Agent for the Dominionl that, Uicsaune wl bc payable

~~~~~~~~~a the fliire, tLa ntk anid Its Enachies ( and iftfer I I
850 ST PAUL STREET, MONTREAL.BM> T. PUL SlLET~MOTItE<. anadian Bank of Ct11110J lleR1O îdy h Seconil pay of auliîar Next. iren ng

-):o:(--'''ratîsfer Boules 'ill li clascd iroiil the

Dividend No.o 35. 87l. t the 315! Decunier, liciusive.

Ry Order oif tie Board.
11TI ]SOITEREI1Y IE'RER GAVF A THAilT

I)IVil)IVIDEN OFcalt

G rand Trunk R 'y For Pcv, Cent QnobeeîN'T(vLllll)pi 2, iS1r M anitoba BCernt
-[2o.e]apon te Ciip Stock afd- pta IStoc lfn

ncstu ncclared has UiendeclarediforthecurrentWNTERI WAAGEME NTS. t1,liît te saune irll tic paable id, Icl l hal - THy E CANAnDA tha11,b Poit Barb Galvayiazd Steelaad Ilthe UNa its Branhenan afterire

*ON ANtI) A[PTER A K N T EtR VN

Mond1,3" November 24th FRIIBAY 111 f mlî DRu or ,INUA1IY Nia. AND PRINTING 00. Oî'diuyary ,haSb lco aocflhg, 7 ityi.es
- Tî'îiiis for lue Westil luave Bonuaventurei' T''a Tiatilet' Batiks wI'lI lac c!asoîl fille",î Uli (LIfIJIlD. apart.

The Transfr ookflilu b-ro lse Brr

n'iidend ANE SON, Capital, ) . $nc0,0u0. apar.
526 ana 528 oRfIGST., MO TREAL. ile t a'bs

9.040 a-m. ';1ie~ t''r'Iortî,n ''llîuta N.is nlc' 51, $îl. 485" at r ecel prîces.
No, t.Ii-Wist il leI i i.i- H . i IGjz<a B LnI tiNo N iio

W'î',d. Eat Mý) Ei . gosiAs sSnd foi, Oireullari; aud.price List.
lit Icd 'Irii Ii iii lt,'nk î'lt 1<'<'ON''iiAtl'<ii i~O~ iitIIIi) he1cetutalla î'cc'tfair drs fo' ifA ut Na ii't

Glran DAvs, CiiQuics, tend l THE CANAD4 WIRE CdT u k R

-,3 ONM AN7. Ar iTERmtJctitti AAS

.a .ti r li. Dn highst styla nf for ahd Wt. ETavR. B'V'nSa

.00.p 1  ftl 1 Ittl ,I NS ke., &CI, tioueril lric-es. - a , lit, n Erd Masnagers fortwn, -v
.p.•~~G.T.R. and I funi' tla- h ftuaAo ia'ail a SIeru<îii . oo

9.ui l, aitns 

i fsl. 1'R I

Ubienli ot(ýit anut allh poletsit!.l)ly 01 a l1T
1-0 11 ~ ott Wa ant StlkCout.h-l LIdS)oIltcs1) Sok

N .:____1110___> 1, Ille ttt il ciii itilil,. i.lic Ait'i'o'tti,IF TT, 81tMtttthle îtLD,1, 769 Orafîe Stralet, .aitiitioui
No ineii< îîtI OO<' s u t t :a:î t f . 0 Au'rtii ne.'i' Ill.s'iu~ 11u-vis Il, Iîrî î tes ftii l-tîin îîîîutfers e t iîyr uitSî00oty lit '1,ev Tran fo.t'Sl frok aile30OtîTilîR nut eMautsoy ururmerai, lmor-s

pl mn -OI G.j Ti andnd

andh I7 TIrTIn' thetationsl .

10·.1ai ,au West.lLiod4

Noear 3, wit.i oeier vo . at 0 p in. .sin-fit sluiçd 0 e~.g~iî,,9 prasw,>ustenguf8.0-p.m.nsvatprese
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GRAND 4RNK m Y.
Rvi. ,C' E AVR 13EN,,IPPOiNTII

SUB N TRNChampgne Purveyor
Oi ier EDNESDAY, thER MAJETY THE

inst the' uburbiùTrain Suvieot bctweun

St 'Lambert and Longltîuil 'wil l ie ,discon-

ýjOFpf,11cx8ONJerez de la Frntera Sherryo
Geneural Manager.

Motea Decmber 23rd, 1884. 52. Ar FE AK <t'i cy'i'3LESSt,"rIltOS i'ie.eý nU t l1 l I eUss of 't'isouit e ttceai-Mon utSimJ i ft-iei, niavtrilhge, b3y t-Ie Coîploa,tioll of
Thehe Royal or'aonatinîî

* ~ Ryal diaI~~raJm'.~Old Fot
INSURAb.%Cu COMPANY. li 010-( (7 ,lg> 1j. ltFot At t'lie ii.bîat d

FINBOLA LPAER&R0.

ROE IRISH WHISKEY,
Divi.IendVISO '

JAMES WATSON & Sherry,

Br aT , ." th -w n-R y al--n-u e ,"-th-w-n

the, sIit luist. Of FIEplNERR GJE1. oi Vit IJL LOCHA BER SCOTCH WHIs;(Ey
* Pttild-1ti 1ch 

oslc 
oat 1.t 

hie anute ve. to h i t O N.E
U)OLL&P :pursita1, 

gis 

tbiys day 
reen 

do-
Tlheree barh6uIee0tl01e payaib e 

otre

* 1loth JAIIUARty next at this Office.' Circtulates L-rel Thogouil1e JAMES GUEST51
itli rnse IL i ol c w Iit iosud rOp n itàe 01Agent for Canlada for above.

* thiSVUIR anEd IONYFIN I L P PE 'OEO. ROE uISHiWHISKEY,

'liy order, ............. ...... 11. .............................. .. OGRAND TRUN R'Y.
OTIE s r............... CAN A ALANTC RAI AY.

tint, fF8 [CiV PC1Etest Lino o eMON'PEA
tut O'"i'WA. Conneuctions inadellt B3on-

avetue %Vh ail thi1gil traist to, B)otonî
No w York, Pl'ltauil>it Itifax, portlantd,Departent of row Ldndn , e M ONTREALua to

2h WOODS n wiDl bE ropS th'e 10th

QU.c1t0, 20thDecent ber, 1881.

NoVeP 1a iereby giveni tiat, eonlormably Iu
lite clauses o' 1i Act E Victoria, cititter Il,

lthe tollowi Vimibetr lim1tits Vill bie tbutred ftoi
sale at Puibi le AuCtionl, it the Stle's loorn 0
tie iupartmuelt orownLads, in tiis ely,
oit WEDN4ESDAY, lte 2,til FEB-l3UAR1tY
1885, lt O-9 A 'NI._ ý'

A , at 1 A AG li.NC V.-Block A, tuoered l>
ite Otawa'-River -t. Range, Litl. No. a,
61 qotre mues, No. 7, IIÏ8qtllunie tmiles, NM.

8, 16 square milles, Noi.. 2 situare milles,
No. 10.42} uqttare tmiles, No. 11, 40 square

utls o.12,.37] squtalet miles. -

m.i d a lg. u . 6, 7, 10. 11, .12, 50

Srr in ge. Ltitts Nos. 2, 3, 4, 5, 0, 7, 8, 9,
1,i,12, WI squatre telleS enli.

111 sale to be sUI • the uîsual con-
ditions, dotails of wileuib mty bu obtained oit
appIicattion to the Departinent o niOrowI
Laitnds, aeid to the local Cruwnt Titmber 1.gent,

ait Ottaw. E. E. TACHE,
Assit. Comminissioert of Crott'n La'tds.
~.l3.~ACer(ilte, VO iu, noia nuvtltIitlter

oter tait luose nit , by Ordr lit Cottiteil,
aie authorzed to publish bthis notlee. 52-9w

'BOUDOIR CAR.

Privacy, Comfort,
Safety.. Luxury,

Cleaniiness.

w o propan to futrnisi Railways wit,h

niii ' o,.hee MAGNIFICENT CARS
for NIG011i ut OI-NY usa on highly favorable
te' nis

The VAS'iTý STPER110UTY of the Systemt
andtie BEAUTY o te CAtS are recognized
by uvery one who has seen or used thein.

Fuil prtleuars anidescriptive paetsilllts
will bu furnished ont.tpplientlon ta

M'S 0001R CAR colï%

D,,Puan Buil~dintg,

i l H N STREET, •' MWI YOI1'K.
-- :0:--

mi- Tho' CAnts unw, butj it I iis cotuntry
ire VAs'rLY,MOtu l'UXUI9oUS litaihse ni

ame systeu lI: use ail over te ConVt itof

rope, î

QU EBEC,

ST. JOHNS,

HI A LIFAX,

TORONTOI

LONDON,

WINNIPEG,

And every principal CITY, TOWN and VILLAGE

tOroughout CANADA.

SU3ZCRI~TION: - - $2.00 PR ANM.

p.;

EDITOR AND PROPRIE0R.

a.m1., 4.30 p m. airive Ottawa 12 20 p ra
8 00 p. mn, Ail Passengets from thl EatU.
shotuld avoid Transfer by tatking thia
favorite routte.

Tickets et Windsor IHotel, Bonaventuro
Station and 143'St Jiames SVeet.

JOSEPEH IOK3SON
General Manager.

GEO. W. HAMILTON,
STOCR< JROKERI,

7 NT. SAORAMINT ST.
MeibLer Montreati stock Excbtange. Stocks'

%12#J ltol<lt4 Iizitîht i.d g<iid.

H1 STAN1JARD LIAR tE CANAIIA,
Dividend No. 18.

NOTICE lé is her given thait 4 Iid'cend( ofTHREE AN D A 1 Af (;a) PER CENT. for
the curreti h4lif year, b nig at the rate of
8evetu (7) puer ceitt. liar 4Ltitin il?t t1li tae (IXLI(i

tI Cai li talie Bt11tk, luts t is dîuy t
daclaredi, tiand that the sane w Il bu paytible att
tlie Bank itOi ILs branchies Oit aid aifter

IlBAY, lie &u ])v JANU.RY Noxt.
The Trasnsfer Books vill ie closed fromt the17ti L the 31si day i.f Lcemllbe, boîli lalys

lieittive.
" 3Y order of the Board,

J. L. BR01E
C0teliler.

StandWaldl Baik of Cniindta,
Toronto, 25th Noveiber, 1884. 48-6Nw

Canada Paper Co.,
PA?1ER I'tAIERS

WHOLESALE STATIONERS,
374, 376 & 378.St. Paul Street,

MON'UTREAL, P.Q.

Toronto Branch: Il Front St., West.

Samples and Prioes sent on appliaion.
MoU treal, J une, 184. .



àAÙW 2 18 I-StHAR'.HOLÊ,E1R. AND INUACE- GAZ.ETTF Y
TI-JE' ý*FEDERAL, BÀNK

k' (JANAVlA.

Ž.0Tïo
INi h ýre y giveta IIIL 'îpl !cil 1,iai, IVi I lu nindur
ta 1, e jiaI*înî toi of Cîîilin,îî issotthereof ror aiiil ee to rcîtchic eC:tîpitl
stock of tliioPo(lôrai 1Iiîk tO£C Cîoîjdi, and lo
eiiabie 11e Blli: k ta CauîICeC l apori'Lot (If Uhe
sitotk ai)tîx tortre, ta cau'ry Iuîta etlc et t1ci

1îîroîbo'ISa oi f Uie Gejîcri-i Mxantiger îcdoptîîd tiythü Sllar'cllcîIueis o1r the flînk lit r lineethIig
holil on the 2(4,h Noveinibir, 1138-1.

JCINGSMILL, CAT PANACUj & SyMýONS.
Solltoios i or the 1'cderal

Bailli:of' Caliaîtîî, Ajîi)14tllîîs.
Toronalto, Noveiiiber 2Jiiîi, ISS9, D111i

Ï, RAILWAY EQUIPMEINT

Engineering SuýpJies. I
stee1'lù 11dh11 Boi]er Plates.

Ç rncible Cast Steel Tires.
Steel anid Iroii AxIes.

iRolled Iron Beamns anid Gir'ders.
plain anîd Crauik Shaf'ts.

IFoi'gings andi Castinîgs.
Cast 1ion Water andi Gas Pipe.

Lapvelcled l3oiler Filles.
.wrought 11on Pipe t& Fittingos.

I-lydraiflic Pipe.

JOHNJ TAYLOR & GRO.,

COBOUbG CARt WORS.

AI KINDS 0F

RAILWAY CARS

AT TIlt'

57-101? 7E:S7 T IVO TICýE.

REDUCED FARES

NewYear'z Holidayz
Roîxîrti 'ilots wîill ho issi-ed betweei .9IliStî tlcnb on Uie Ille ori Ilie

NORTH U IORE IVY
A i Si, gle 1' aie, t,!, kifs gouitî ou dan tilt, x 1,1,

A I Qe I'rcui 'rttîicket; gond to go
fPIisberllh, 118.1,u lîtt .1 îî o iicî*y lt, 1885, und

reuI rîtlit!Ii lIir 2îîîl, ISS.

A.DAVIS,
1.1w oîî fouliî

CITY 1V.N1) *DP[0l'
SAVINOS' B 'à NK.

i) t [.*î î* il 1:.I l t;, k u~ il îthe' i i1llieilti r? quis ll l -1 1 ;Z. î.ai le., lit ,i c' e Il lt(til .îil Iic I i, . %vil] (c 't. 'î ciii. %V M'I).N~~~~~~I E. A..lîu.l, uit ,i j'onI e liiig lorlî.t i s iiýeîtî '. *Lfî tcujeîl of te h.t
1 -1 W lmilaîgeî'.

Laie'aiilG ris Pt'o aii wallots,

JOSEPH FORTIER,
illRC NVIE 7' Y1 41 1 ,~

216 & 258 St. James Street, Montreal.

Before insinrgoir life examinie tlie very ati.,aclive and advantaigcous Planis of

Tli Eum ui ILi lusilraulcC
Ineorporateci in 1848.

JOHN E. DE WITT, HENRY D. SM'iITH, NICHOLAS DE GROTT,
PresllcîiI. .ccrear.A ss. Secret ary.Goverîînllît Deposîtli t Ot-fnwaf, $150,008-000. Aiisets, $G-319,279-77. Stirplis avcî* al]lîxblt ie (. Y Sanar>,$100-9tl,29 Dlvldcîîcld ta PciyIoler 3 sut Deceitiber1882, $4,063,886-15. 17il 1o.al iiiits ta I îllc*y.loles, $19,354,271.76.11'1llulcs or IluIs 01l canl relîlb cpuvtolsaale aftuir tlîrce aitial pîxynients.%fiIitrul Iîollcee. arc paiîuho cf oîxcu wltlîot;, rbIl eof lnterest on recel pt ocfsatisfiielory p)root'sofdtiatti, togother %Vi1,1 a villil ulîsularge troîn îîrouer paties Ittrested.

ACENTS WANTED itini'eîesentectlJdstIts. For fiî'tlicrp)icrtlîilns apply to

il . MATSOL', - - Su.i*erint.,-ndent for Canada,
17 TORONTO STRE'ET, TORONTO.

The U-iiion \ Iutual Life Insurance Co'y.
OP, POIILAN.iD, -MAINE,

CHAS L. BOSSE, Manager for the Prov. of Que
AGENTS WANTED ln iiinrelîieseîîteul ulstrîilts. For fuirUxer Inîformnation alpîy le

162 St. James Street, E-comi 2, - - - - Montres!.'

WESTERNI
ranîî flaînmtsu,-înîîer t 4

liîtsans Bay Ca.

- ~COJVEE'A2IŽ~J--Y-. I
FURE A1ND MARINE. Incorporatedi 1851.

CAPITAL. AND ASSETS.................... ...... $,4,4 32îNCOMHE FOU YEAR ruNtINÇl 31ST DUME,12.....1,602,422 45
HEAD -OFFICEe-TORONTO, ONT.

A. M. SMITII, Prc-sîint. J. J. KENNY, Managing Director
JTAS BOOMER, Sccretary. 2-y

SA NUEL C. FATT, AKONRE
ACCOTJNTANT, TRIJSTEE M, e ROYAI. IN1SURANCE CIIA31IllyRS,

And Comini.siônr? for Iîîkintl Ajficails/for NOTRE DAMsi STREET.
I'rvhes, q Qllebec ij. ore, . criri anclal. ifiietfli 'and C.n.j

or alier Scc.u'l. ir i l a c 01et a ilVlcutoksM'îIî i a or COfininiervlti iiciOlri NO'lktl~ DAME STiEFITl iîI îîi titedc. ltpc its 1 I jit , iîîîî;. flic ly.re .. Box 601.SI MONTR1EAL. i yntAittt nfl .1 %-A ,aiî. î l' $ roird, tW tI IRcaoe of >îerclaiaî JnW*Mo~ or nu w4r«<O)OMMUlinOÂTIOTI BY TELEPRONE. t t lîrAtIl. rîIfý. ti .u

L1e'i~tPreeritation G0 M
CHRisTrMAs & NEW-VEAR CARDS

Beautiful Designs, All New I i
Painted by Harid on Pan els and Ivory 1!

PRESSED1 FLQWERS AND FERNS! 1
English, Hand'-Colored Photographs, &c.

ALSO, A. C11010E COLLECTION OF1

CONSi-sTriçN 0F1 VEIIT SUPEIIOR

PHOTO, AUTO and- SCRAP A 'LBUMS,
In Plush-,- Leýàther and Olive Wood.

Writing Desks, Dressing- Cases, Gold>Pens and Pencils, Fancy
Inkstands, Ladies' Fans,Work Boxes,Toilet Sets, Satchels

S.&,c,, Tourist Cases, and mnany other elegant ancd
appropriate articles in great ,variety.

CAPID CASES IN PEAIýL, PLUSE A1'G LEATHERY

lifflLV.ENT NOTîCE@
ýNO'rîo0E 12O C11EI)IT0OIS

IX1 TUE 'MATTER 0F ALIZEI J1 'N
lue, Coîit, ow or LeuIrcllcbtt lie

alut Trait r.
TA R NOTCE ttat y irtiue or a srtatin Dee rAs.Illlt(il>

M tI 1:11l Alfretd J. Vennoi lhe Esîtflte undîîjEriets or lhe scld Aý lnt'i JT. Veiliior 1tîts beeà
lltSigtlecl ta %a. IUGII ÀNACICAy, ini trîxîor fie gcîi:îl elefi. c' cl lu Crdl t5.

Estuiî lireroqiîeîei $ lîf.¶ it the nt itiîiyve111 steulirli (JeItîitc.V0<jfu I w
allestedAIUJ1 tCi the 1fi'?'4flli

1$S.ALExî.s s t'. IlMooti eal? Pe, 27th, i884;
AceîîiîiîLîîîi~ -

's

In lh e ' W A tlD Li, B I M N , o n
«fSt. J0hn îoîd Xotre Dam~e StreeLtq. Encli

situ 0 'QIIS iesit ir profvettt; wvtti be
beited rît o«v îvî r, have CeVcry Coli veolelîce*,

aiid bc I on nîîiaoiiiLi'Otta ' rat)kX

ricnig am, "aLelii nt rletdd hFilîig nu vt ilsesionc, tlii) iln i cin u
seulix hou filirtLer lîîlrt.icilns( O)ljjled au al).
pîiiîitoi to

S.WADDM5rj & C0.

Oito'J, w, & .C t0IIG, ArottiteeL4,
1.15 3t, Jalmes Street. li

GRAND TLtUNK RY.'

Trl\DER 1 in)vjit,î for lltc fling or tLue
COIIIPu.II's Tee Iloities it Pi'at St. Ol1iihes

SLtulon, uvntiiîîbr.3ox1cpîty,
-t,0S3 tonsi.

For Çîrtier urtliisîpitaV.VIY
Iirclgît Agenit, Bllîvcîîî,tiîe Stitton1.

recetycul tp lu'', Ii% IJ ty lc4î, 1885. 1h

JOSLPI- EICtSON,
Clerai Manager.

Moîîti-elti, L'icein ber 2lýth. 1884 1-2w«

MANITO1ýA.

NORTHWEST.

FA IMI/VG LAIVD8
T TE1UDSON'S lBAY COMPANY have

veylarge tractN cf land in

TflE GRIEÂT FTLE 81ELT
FOI-Z SA E

ý5001 t 110WÀ Cillr

500,00u ACREI
TOWnships~h fiecysree

Tlîey aWn tivo sectons tii eîîct Uuwnshîp aîtiave l11 îilIli,101î large liln bers cfo 1aîn fcîr
"ale 011 t'le Reu d lI.%ssuîîloiî rier. 'II

Sp)lendid.Prrairte Falrnis, araz-ing
Lands anid Wood Lots.

Pîlees r'ange frein $3 La $d.per acre, accordt.tlng Lo loiion, &c.
TJecriîs'olilitci, reilîîarkably easy.'aipletcs gI vtiîg f011i iuiforrnîttîon about. the

lîoir.anîd thxe 1 ilds f'or sale, cal, ho liad on= 0llatci at tlie Col 1îpltly'se offlea lu Win-ulPeg anîd et, Montieal.

. a-J .. BIlYD.GES,
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.ndîåF fi Y. mw & Hudson

Province of Quebez
T N EL N Ee FALL AND WINT ER ARRNGEMENTS . Caal coinpays 11ioads.

Ol(E.NINGMONAY, NIOv. 3,
Il881trTarnaud Twt runDa f ows SARATOC A LIN E Department of Crown Lands

Saratoga -Trry-Albany, Boston

Oened Mond, A.ugust 11th, 1884; fv. Sherbrooke for Beauce A.M. . Saratoga Troy Albany, Boston,
_________________, ____ _ Jct., Levis aid-Quebec.: 8.15 7.15 NWOODS AND FORESTS

Morning Ni P.m New ork, Philadolphia,
TIME TAB Exprcss. Expres. Arrive Beauce Junetion.... 1.10 4 3N

.... AND ALL PO01NTS SOUTH AND E AST.
Lev oira. 84 . .0pm Arrive Levish;..... ......... 3.415 .. ....

ArriG.Ottawa. ••.12.05 p.m 11.30 p.m " , ebec Ferry. 4.00 ..........
Arrivé Toroto........10.00 p.m 8.15.a.m Leave Quîobec for Beauce Qumz, 11th October, 18q4.

--. Jct.,8 Serbrooke and New A a. Far7rainsi leaáve Aontreal:
Leave Toronto ......... 9.20 tmun 8.00.p.i England poiits-Ferry... 10 80 .... .. ...... OTICE , HERßBY GI VEN iTAT
Leavo.Ottaa ,..... .... 7.03 p.n 4.57 a.mî Leave Levis............... 11.00 .. ........... ll.1l-IFast Day Express, Wagner N coniouriitably to the clauses oi the Act. 3t1
Arrily'Mntreal:........ 10.55 P.m1- 8.L U.n11 -l. 3rnwing 11om Car attaciued, foi Saratogi, Vietortit. Chapter 1), the followîing ftinber

Arvve 1-Beauce Jnction.. 1 10.. Troy and Albany nisd New à O1k, aiulig .llisits :will b ifred for sale lt. Pulile
egant .Parlor* Curson~.D/ rane. Arrive Je . A. itnew YoM at10.00.p.n. . jAilioni, lin the al's rooi of the Depart-

Luxurious Bleepera on Night Trains. Leave Beauce Jet ........ 1,25 .. .... 0 3.45 .i--Nit E - E e oi1) 1 e s--lig Ec 0' DAY, the 12J,11 110\i3.~ î,ext It no
close connections at OttàVa'vitli Trains to Arrive Sherbrooke......... é m5 .... .. .l epig Catr ruils tiirolgi L i 'WO A.., u to 1.he conditions ineittoniel

and froum - :1.M. :.00 ari at 7.30 a mi.n ing Tis cw riow nipeil<ly :
SUDBURY, NORTH BAY, PEMBROKE Leave levis for St. Josepb . 3.0 Train mak aioe nnectiois ug., orTald

RENFIEW, AiNPIRIOlU, - Lrrive St. Joseph ............... 7.10 ... Albany with leeping Car Train loi Bos- - D EA NA.M. ton, arr a CHAUDIERE AGENCY.
andisialpOlnts lu the LUpper Ottawa Vaey Leave St. Josephr for Levis... 6.00 tork Throughi Ma.ls and Express car-

Conneutions at Toronto ur. ail points Wav, ArsHlves Levis................ ... 10 0:' .. e. ,k Pill Mous and E.rs a.
out'Wed ad ort Wet.ried via this Lino. JLiinitownsip Mergemnetto Norlh. ... 29

Only.Lino runing direct nt.o KINOSTON ' 1* ait o " Eas.tern soulidard '' time. information given and Tickets solid, at ai do do do South .... 8

Ia Lile P;¡ Railwa) avoiding long aiu nf, ii niultes allowed foi refreshments GrandTruink 0ô es, and ltt the Coipany's . GRANVLLE AGENCY.
lôànulir i alce Junction. Cilicet.d sornusmibis t . Suro CONNEC1' ONS mnadWeat Seiirbrooke LimitTownship Palinchaud............. 21

-alswiti Passupl and Grand Tunic Railways 143 St. Jamiles Str eet, Mlonitreall. .
For!full infoîrmation-ragarding. Time Tables forNowport, Boston. Portland, New York and . ROUSK1 AGENCY

of aLl Through and Local, Trains. Tickets, liNeW Eiiglaiid Point'. AtItîarlnlce .,uIne, D. M%. KNJD)ICK, CHAS. C. MPA A
Sats in Parior Cars, B3erthis 4Sieeplg Cars, foi wlîh -tetcofoial Rlufviayfoir River de General Pass'r Agent, Generail Agent, ' Lit Township Duquesne, No. 2...... .e
&., fapplyîft the COIIIPIIy'i Now City Loup, Rimouski. liilifax ,St. Jolin, and ail Albany, N. Y., Moutreal. do0 do Neigotte, 2 :.. 2

loe, htîsu iii thte Muaritimue Provinces; lat Quebec Janu-y 8do do Mnp s,; "..........22.

S266 ST.. JMES SEF '". witih Nortii Shore R'yîlor Three Rivers, and uutry, •6 df d Nemtyo ". 32
points abjove Qnebs cand with Quebe & Lsake do ,lo Awanjisi............. 24

WdMor otbraer' .cGit. ra I eeeGt S.i<John Iy îor all points unorthi of qnuob~e BiN AVENTURm AGENCY.W indo itu Tickeit fIlce and .Quobe GaL JAS. B. WVOODWARD, ENY
utation Limit Township Ristigouche........... 16

GEO. W. HIBBARD, General Manager. T~ss/ Gea. Pus. ag. Sherbrooke, Octobç.r 30tih, 1884. GASPE AGENC.JuvsJra..........
NV.C. VAN HOR

Gen. Manager
Montreal,.Auugut

NE, ARCH SR BAKER,
. .en. Supi.

stI 1884. * 23

WINTER ARRANGEMENT.
COnmencing, 4 k Dec., 1884.

THROUGH EXP.RESS PASS i.N..
LGEi-W TRAINS RUN DAILY (Sundan
capted) ias lOlIows 1-
Leavu Leis... .................... 8.00 A.M

Arrive Riviere du-Loup........... 12.05.P.M
Tois isTl istoles............ 1.15

Rimnouski .................. s ai
S''LLI 'M't,.....,',,',,'.... . 4.12
* " Uanpbei1ton ...... .. 7.50
" allihoisie Junction....... H.

Bathurst.................... lu "

'1ewcustle...... . ...... 2.15 A.M
monctoil.................5.I
...J tu ............... 7A)1 Pl
laifa ............. 15 P

Tiè Grand Trunk Trains leaviug Montrea
at10.15 p.n., conînect atiaChattdere Junetton
With bnese.Trains.

10r to'1i i-ax and St. ohn ri
through to their destinations on Sunday.

The Pullin Car leaving Moitreai on An 0i
day,îWednesday and Friday runs througl t
.!alifax, and the one leaving oit Tuesday.
Thuraday and Saturday to St. John.

* trainsare ril by Easterin Standard Tint.
20.THR1OU(H TICKETS mnay be obtaine<l

* a .. rall and steamner ts ali points on tht
Lower St. Lanrence and in the Maritinie
Provinces.

Fr tickets and all infornation- in regard tu
passenger tires, rates of freight, train ar
rangumente, &c., appiy to

(4. W. RLOBINSON,
asternFrigt iand 1assenger Agent,

18.3 St. James street,
(Opposite St. Lawrence Hall,) Montreai.

D. 1u ri u Elt,
or esuperiltend(Ienlt,
Offl iice, 7ie 1, 'N. B.,

Ili ber 21 a', 18l.

\\ II[LMM DO W & 00..
BkEIMuS AND) MAL TST ERS

Superior Pale and BroinI .ufult, Jidis: P'ale
a Other Ales, Extra ouble and Single

lat in weood andI bollle.

F 1mils Siupplied.

THF1lOLTO W ING 1301TIL RES
only are authmized to use our labels, viz.

Thos% J. Hloîward..516 DorcesterSreet
Joi. Virtue............. 19 Aylimler street.

Thwà .FouI gnlt.. .l2 îtt. E.lizu*beth- St.
W ni *Hishop...........56 Onturuo Btre.

Thios. KîinssilinS...10.5 Colborue S8.reet.
Ordeurs reeedyedi by 'lelephoune -

CE1NTRAL VERIM0IT R-IL.
Greeni MKounali Route.

TRAINS LEAVE MONTREAL.
FAST TRAIN, arriving St.~30 a..Albanîs 1.0A. o1.,Busrlington

12.10 P.M., Montpelser 12.56-P.M.,
h\Viito River Junction 2.40 P.M.,
Boston via Cor eord Manchester
and Loweil, 7.05 P.,%., New London
9.50 PM and Ne'w York, vin
Sprlngtleid at î0.30 P.M. Pullman
BuleLt Parlor Cars tO Boston ani,
New Yorit,'WVTHLOUT uHANGE.

NIGHT ÉXPRES, al riv,530 p G St. Albans 7.55 P.M.
utrin toit 9.10 P. M., Rutland 11.20

?M., Troy 2.05 A.M.,lbany
2.25 âM., Noiw Yoiri.7 30 A.M,
aiset Waterloo and fag.V
nier sleeping car Ltrough: to New
York.

BOSTON NIGHT EX-
.E. imenrryluSt. Albans8.3 0.4u..i,Buring 12.10 A.51.,

M.ontpelier 1.00 A.M., Whîite
River Junction 2.55 A.M.,'Cojicord
5.35 A.M., Manchester 0.18 A.M.,
Nalshan .5 A.M. Lowell 7.;>,
A.M, and'BostonO8.30 A.M1., Bel-
low's Falls 1.18 A.M., Nortianpton

62e .A.M.," Holyoke 6.45 A.t.,
S'pringtield 9.0jA.M., New : York

- via N ew Haven 11.45 A.M., Boston
via Fiteh burg, arriving U.i7 A. M.,
aud Vorceeier 'vit B. B & G. R.R.,

tsrriviîîg 0.30 A.M%. Ttsro:îgl tlîli-
man Sleeping Cars .o Bosion and
Springfield.

GOI G NORTH,
NiRIT EXPRESS via Troy leaves Nev

Ybrk it 6.30 pim. arr ing .\Ontreal 8.25 a.
DAY EXPREsS Ietves Boston via rF(th-

burg 8.00'a.m., via Lowell 8.30 a.i., arrive
Montreal 8.30 p.»iiI«

FAST TRAIN louves Boston via Loweil 1.00
> u. arrivinig Montreas Il 10 p.mn., withi Pull.

u lffet Parior C Ir to .uiOnitreaI aad Sleep-
ing Car to Chicago WITIIOUT CrHANGE. .

MIGHT EXPRESS ieaves Hoson' via
Loweil, 7 p.i., via FItchbur 6 p.mn., aiu
New York it 4.30 p.m., vi- Sprugtild, rrlv-
iog il mont.reaià lit 8.25 a.m.

For Tickets Iand Freighl, Rates,apy atthi-
Central Vos mont Raiiroad Olice, 1368 t. . anes
ulreet.

A. C. STONEG [LAVE,
Cainliiann Pnssenger Agent.

Boston Ôied, 2(k) Wasington street.
New York Office, 271 Broadîway.

J. W.
S. W. C UMMIN<ÏS, Leuneral Mntager.

Gepneral Passe.ger Agent.
septemiber hs1884.,

GRAYfQN, à GRAYDON,

REFERLC .,

S. iB, FOOTE, Fs. loN riFAL,
48-6nl

Uanadian Route
- TO -

Manitoba and the North-West.

The Canadiau Paclile Ruilway Conpîuuîy's
Clyde-built stelînships

ALOMA, -ATHQABASKA and ALHE[DIA
wIll, on the openîing of navigatiloi,

LEAVE OWEN SOUND 4 P.M.
- mVEiIY -

Tuesday, Thursday & Saturday,
on arrival of the ONTA RIO t QUEBEC Fiust

Express Trali froin thé East, and will run

DIRECT TO PORT ARTRUR.
wvhOre tiey muîalce close conncetlpns ih l the
1 hrough :*oai Trains of the Canadian Pacille

Ruilway for WINNIPEG and llu Doints in the

i~AAfl&N OR ..WET 1
Shlortest Route,

Lawest Rudle,
QIuicket Time.

Th/irouqh Billse of Lading,
iV Custiios Trouble ,

No Overcharges by this Lile.
These magineentSteamsips werebultex-

p:essly for this rotetO and truulse,luile uts
stuauichest, fIstest ai best. equi ppel and fuir-
- nishcd on the lakes, anid ar

LtGHTED BY ELECTRICITY.
rickets, rates; aniîd allol formatti b eas u

lîad fromt atny ail-enti of flhe Canl:ada i iic sr
Ontario and QuuZec 1tallwnys.

Sce thlal, tielcets reau via Uwei Sounîd.
W. C. VAN HIORNE,

Genueral lanalger C. P. R., Montreal•HENRY BEATY,
ManaRger Steamnsilp lunlos-mand rm,

G. P. R'yà, Toronito,

SHW UBONE,
REAL ESTATE BROKCERS,

AND \ALUATORS

liouuse Rente . RenIs Collected, Loanis and
J nsurancies ef1ected. Property lolught,

So li alnd Exlhaiged.

1 0 Kiag reetEast, Toronto.

EspeLial attention giveni t sale and puir-
chase of Tilber Lisnits and Nliuing pr-
perties, 2.Ur

Liii R.,ver Yorc. .... ......... ...... qkd° ds St. *..· 20
,lo do0 Dliàrtiîolutlu -North,. 6

do do do Sout l .

SAGUENAY AGENCY.
Limit T,,wiisiiip Callere North ....

do dou do vonli
do do * Tadotsac South-west. 3j

CHICOUTIMI AGENCY.
Liiiit Towishilp St. Johnt North . 17

do River chilcoutimi East .. l
<fo do <lu West .........
do do aux Ecorces Enst . 48
10 do do West ...... 48

CONDITIONS OF-SALE.
lie above timuber limits it their estlimatei

:urcit, mule or lcas, t0 bce oilcrcd îlii auupset
prjIce tii bc mnlle iciowui oui he dty of sale.

The thtnber l iuits to be adjuilgeIl to the par.y
blIding the IIghest anouit. of.Bontus.

The Bonis and 'list year'a grouid rent per
squire mile to be paid u each, case im medi-
atleiy ater thefsile.

Thee tniber locatios to be subject, t the
prévusions of ail timber regulations iow lin
force and whici inay be c'nacted hereafter.

Planus of these tiiber locations will be opein
for t uupluct.lon, il the Departimlei' of Crown
I .andils, Ili ((is ' c-y, and i. the ofuices or the

10f.1 gents, up1 to the day Of sa le.

E. E. TACHI,
Asst.. Communu sfiner ouf iCrownu Landis,

ti It% , litPis B.Aerlali(. si, uuo rdIliwuier

lre authrl eul to pi blisl t lis not ice.
.12.11w

TB LF OA NADA.[ CG
Presideut. Vlee P'esuilenut.

C. P. SlirlEtt. Secretar y-Trenisurir

This Compaiy, which owns the ,Telephoie
patents ini Carmda .iu of Bell, Blake, Edison,
lhes ps, Gray h il ot.iers, I now pirepaiuredl to,

furishu, cither direetfy or tbrougits Agents,
Teleonies 0/<dmlrenut styles.and lu pp11eu icale t o
ut viIecty o uuses, ilso te arraige for Telephone
ines belweel Cities and Towis where ex-

ufhanige systeme. flsuI y.ex iln orde f< it-
ford luteilitles foi persoial comun il ie Iuultin

f.wei utiri s clistolleil; sf. iuels NY
L ents. ILf. l aiILrranige luO Cri leet lacles fluot
lLv'Iuig ic(c/tiiiîfî e fuue( i tes itfl tue lilest

·telegraph ottice,or It. iIl buid priviate illues for
lindiividuals.or lirms, connecting their differett
places of busi nîess ou resildeuce.

lu (s Company ils ilso preparod to innui faie-
luire ''elegraph and Etecl.r cal Instruments,

lectro-Medeal npatuu s, Fire A arn ap-
paratils, uiglets for.31i11, Electuic Gns-lhght-ing uapparaus, luirglar Aarms, flot.el an

H ouse Au ilators, leeutric Caul-HeIls.c.
An y fil tlher infoi ittion relaiig ieretocuans

fbe ob ainiued fron the Coimpiiy.

No. 12 Rospita1 St., Montreal.
MN. ..-- Ali persons uting Telepholles îlot

S.ueIsed by this Comnpaniy uare lieit-by respect-
fuit y not. itled îthat thsey uareI iable t.o preseenlt Ion

us und fuirdi damauges fir inufringemei and wl1d be
truscumted ti the fuill extient ofhtblaw. .9-1ý
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TiE SHAREHOLDER AND TNSURANCE GAZETTU

The M oisons Bank. The WesternBanofCaiada
Incorporated' by Act of Paîrliament,1855. UIlEAD OFFICE, OSHAWA, ONT.

Capital, $2t,uuuu. Beat, 0vuu.

HEAD OFFICE, MONTREAL.

T seo, WOitciAN, Esq Presient.
J. H. R. MosoNsq., Viee&-President.

R.W.S'IIEPHIEIID,Esq. Sir D. L. MAiiiuusoN,
liLE5WILLIASis,Esq a c.M.G

A. F. GCiTor, Esq S. H. Ewcnm, Esq.

F. WoLFER STAN TicoMcAs, - Gen' i Muanager.
M. UEATON, - - IIrpector.

BRANC/RS:
Ay>lcmiiei, Ont., lon treal, St. Thoiiaît
Brockville, Morrisbrg, l'oroito,
Clinton, -iTO. , Trentoi.
Exeter, RidIgetownî, Waterloo.Onit
London, Smîiti's Falls Woodstock,
Mcaford, Su.- 1, P. Q.,

A CNTs IN TiE iOMiNION.
Quebec-La Banque Nationale and

Eastern Townships Bank:
Untarieo-Dominionî Bank.
Nei Brunaswick-Bank of New Brunts.

wick.
Nove Scotia--Halifax Banking Company.
Prince Bdward bltnd-Union Bank of P

E. 1., Charlotteto.n arnd Sumierside.
Newfoundand-hunm.ercial Bank of Nuw.

foundlaind, St Jolins.
AGENTS IN EUiRGPE.

London-Alliance Bank (limited,) Messrs
Glyn, Mills, Currie & Co.; Ressrs. Morton,
Rose & Co.

Liverpool-The National Baik of Liver-
pool.

Antwoerp, Belgiiun-La Banqe d'Anivers.
AGENTS IN UNITED STATES.

New -York-Mechanics' National Baik,
Messrs. Morton, Bliss & Co., Messrs. W.
Watson and Alex. Lang; Joston, Merchants
National Bank ; Portland, Casco National
Bank; Chicagyo, First National Bank;
Clevelarid, Commercial National Bank; De-
troit, Mechanics' Bank; 13uralo, Farineo
and Meclanîics' National Bank ; Mitivaulkee,
Wisconsin Marine and Fire Insurance Co.
Bank; Helena, 4anftoana, First National
Bank ; Fort Benton llonutana, Fiirt National
Bank ; Toledo, Second National Baink.

Collections made in al parts of the Do-
minion and returns pronptly remitted at
lowest rates of exchange.

Letters of credit issied aviailable in all
parts of the world.

IVIPERIAL BANK
OF CANADA.

Capital, - - - - $1,500,000
apital paid-up, - - $1,500,000

Rest, -- ---- $650,000
DIR1ECTORSS.

IL S. HOWLAND, Esq., President.
T. R. MERRITT, Esq,, Vieo-President.

(St. Catharines.)
Riin. JAs. R. BENsoN, W M. RAÂSAY, Esq.,
T. R. WADswounTH, Esq., P. H.uGHEs, Esq.,

JoiN FisKEN, Esq.
D. R. WILKIE, Cashier.

- 3. JENE INGS, INSI'rront.
HEA) OFFICE; - - - - TORONTO.

BRA'NCIIES.
Frgus, St. Thomas,
Iigarsoll, vellanl,
P' t .Cotiborne, Wouodstoc~k,
St. Catharines, Wiiipeg, Man.

Brandon, Manl.
Draft on New York and Starling Excliange

couglit ai sold. Deposlts recelved and t l'er-'ss allowed. Prompt aeti onii.oî palidto collec-
,ons.

QUEBEC BANK.
lncorporated by Royal'11harter, Al. D 1818.

Capital, - - -$3,0 0.000.

HEAD OFFICE, - - - QUEBEC.

ocard, o.f LiSrectors.:'
JAS. G. ROSS, Esa, - - Presint.
Wl. WITHALL, EsQ., - lice Plresidcn
SIr N. F. Belleaum. Kt. J. R. Youin Es.
R. H. Smith, EsQ. W'Illiami While, Esq

- G0 . R. lienlfrow, Esq.
JAMES STEVlENAON, Esma., Cashiier'

Branches and Apenzeies in Canada:
Ottawa, Ont., Torotilo, Olt.. Penibroke on.
. ontreal, Que., Thorold, Ont., Tlreo Rvers.

Agents inz Newu ork:
Messrs. aitland, Plielps & Co.

9yýI*r. aiLdep.4 h - g q gqiggnd.

Capun1al Anthoized................ $,(,000
Cuapital subcibled.................. , o
Capital Paid-Up...................200,000

.ý0ac1é of Qircct'S:
JOI N CWVAN, Esq., lresidenit.

ItlUiiEN S. H AMIÂN, Escî,, ViceFrésidenlt.
W. l. Cowan, Esq. W..F. Aien, Esq.
Rober), dcintosh, M.D. J:.A.Gi4bsonm, Esq..

as Pterson, Esq er
DepIohits received and iunterest allowed. Col-

lecliins solcited cand lrcmptly maduie. Drafts
tssued available ou ail parts of thue Dominitin.
sterling and Amuerlean Exchange bouïiut and

Correspoilence Ii London, Eng., the* Royal
Bank of Scotland.

In New York. the Bank of Montral. 18-Ir

LA BVQUE DU PEUPLE
ESTAB3LISH.ED> IN 1835.

Capital: $91,000,00J
HEAD OFFICE - - .IONTR PL.

0. S. CHERRIER, PaRsiDENT.
A. A. TROTTIER, E CASHL.

FOREIGN A.1ENTS:
LoNnoN-Glynii, Mills, Currie & CO.
NEw Yoi -.Natioinal Bank of the Republic.

Qmmuicico K "-La naonmq Nationale.

BANK OF OTTAWA,
OT T A W A.

Cat liai authlorIzed & suibscribed - $I,000,000
Pa l-uip Capitl, - - - - 99,580
Rest ---- - - - -- 110,000

JAMES MAcLAREN, EsQ.. -Presindet.
CHTARELEIS MIAGEE, ESQ., Vice- resident.

.DIREC1'ORS:
C. T. Tente, Esq.,R.Blackburn, Esq., Hon. Geo.

Bryson, Rlon. L. IR Church, Alex. Fraser,
Esq., Geo. Hay, Esq.,John Mailer, Esq.

GEOFLE BURN, - - - Cashier.
BRAcEs :-Arnrior, Pimbroke, Winnipeg, Man.

Carleton Place, ont.
ARents in Caniaia, Canadian Bank of Coiomuerco.
Ai n inNw York, bloBirs. A. i. ooadby and B.
E. 'vanter. Agents la Lndin, Euig..A-Illauco Bank.

4r,

(a Banque Jacques-Cartier.

HEAD OFFICE, - MONTREAL.

Capital Autlhorized, ..... ......... $50,00
Capital Subscribed, .................. 5,0.0)

DIRECTORS:
ALl'n. DEJ.AaL)Ns,Es,.l.PresIdent,

A. S, HlAvalLrtN, E«I,, VicI-President,
iL. Cassidy, Es., Luieli uot, Eq

Us. S. :o1nat., q., J. . Cravel, Es(j.
A. L. DMtAnTroNY, Cashier.

ranchî at Reauhasrnis, J. A. Cook', Manager.
Hranchi et st. ilyscinti, A. Ceent, ilinager.
<ranetil i ealefild, F. J. Pellant, Agent.
Ageî ',isn wm lor,' Naitional3iutukl of the Rcimbulic.
.4geniîin l.ondon, EngS.: Glynn, Mills, Curri & Co.

18

BANK~ F HAMILTON.
CA~ îwrî.u Sunîscî i~u , - - $1 ,000,000

Head Office, - - Hamilton,

D)irecto rs:
.O1 IN STUART, ESQ.. Presideilt.

)Nos..IAMES TURNERl, Vice-1 resident.
AC. G]. Rn'un. Ec., . Ilenics Moore, E-q.
Ediwardt Guîrl ey; Esq. Johîn Proctor, Esq.

George RonciA, Esq.

E A. CotciroUN, Cashier.
If. S. S''N, Assistanît-Cashier.

AUencies:-
Alliston--A i. irklinln geiln.

-Betonî-.w. P Rlobîsris, Agenît.
- eorgettwn-HM. Watsuii, Agent.

Listowe -Hi tO'elilly, Agent.
Sllitoni-J1. B rilcifd, Agent..
Port Elgin-W. Corbonld, Agent.
WIinham- Willson, Agent.-

Agents in New York-MessNe. John11 J. Cisco
& Sou.

A ents in Idocn, KEq.-The ¶ptjepel Bank

TrHE E0VNTRAI BAN K
0F CANAIDA.

(CîapitaA uthîorzedl, - - .$1,000.00O
Capît.lsui b ci0, - - - 5 ((0
Ccapital Plald - - - 205,000

H1EAD OFFICE TORONTO

THE STANDARD BAUX
OF CANADA.

CAPITAL AUTHIORIZED, - - $10 t ,0 0
CAPITAL PAID.UP, .. - - - o 0,0!0
RESERVE FUND., - - - · 185,00

Head Office, - - - - Toronto.

. V i-ectors :
W. F. 'OWIAN. Presideit.

JNO. BURNS, Vice-P.eshlent.
W. P. ALLAN, Dr. MORTON,
A. T. TODD, R. C. JAMIESON,

FREI). WYLD.
J. L. BRODIE, Cier.

Agencies :
Bowmanille. Canibellford, Harriston.
Bradford, Canningtom, Mnarkhai
Brighton, Colborne, . NewcastIe.

PIcton.
Monitreal-Baniuk of Montreal.,
Neo 'York-Bank of Mon treal.

London, Eig.-Tihe Royal Bank of Seotaniid.
38

THE DOMINION BANK.
Capital, $1,500,000. Rest, $930,000

Qirectors:
JAMES AUSTIN, President.

IoN. FRANK SMlT.9, V'ice-Pr sidcit.
James Crowther, ,Edward Leadlnty,
E. B. osier. .lamiesScott,

Wlilnot D. Mattlhews.

Head Office, - Toronto,

Agenîcics at B3raimptoi, Belleville. Cobourg,indcsay, Napanee, Oshawa. Oritlia, Uxbridge,
Whlitby and queen Street, Toronto, corner of
Esther Street.

·Drafts on 'Il parts of th1e Uiited States.
Grent Britain and the Continent of Europe
bouglt and sold.

Letters ofCredit issued avntlable lin ail parts
of Europe, cl ina and Japan. 16

Bank of British Columbia.
TiceorpOr.- itCd by Royal Chrt er', 1862.

Capital, - - $2,500,000.

Wiit h poicer to increase.

Directers:
Robert Gillesie Esq. (Loindon Drector Bank

of Montrely, Irman; JIrnes Anderson,
E.sq. GiNlessrs. Aiderson, Anderson & Co.);
Edecn ColvillelsdDq.(Deptu y Governor H-Ildsoi's
Bay Co.); Il. D. Harrison, Esq. (Messrs. Ilk-
lier, Bell & Co., San Franleco); Sir John
Rose, Hart., K. C. M. G. (Chairmnan London
and Westmiinster Bailkl).

LoNnoN Oi-ca,-2S Cornhill. London.
Branches at San Francisco, Cal. ; Potlind,

or. ; Victoria, B. U. ; New West.minster, B.C.

Ageffls andez i'espodets
In Cainada-The i Biink of ilontreal aind

Brachnces, whlîo %%Ill undertake remittances,
telegraphie or otlic'cwtse. and any banking
business wtl BrIt ish Columî lblui.

Uni ted States-Agenîts Banik of Monîtreul, .59
Wall Street, New York; Bank of Montreal,
Chiicuago.

Uniteti lCrigdomiî-Bnkmît of British Columbia
28 Cornhill. London;- National Provinlcal
Bank of E5n gland, North and Sou tl UIales
Btaiic British Linienu Conpany's Bnilll, Banîk
of Ire and.

India, China, Japiri, Australia and New
Zealanid-Clani'ee ilanîk of India, Auistralid
and China, Engli Scottish and Aistralian
Chartered Bank, Blnk of AustraasIa. Comu-
mercial Banking Comany of Sydney.

exicjco and Suth Amneilea--.Londoi Bank
of Mexico and South Anerlea.

Telegralie tranisfers and rei ttaices te and
fromt ail points eni b miiade'tllropg thlis
bank aut cuirreit rates.

Colections careflly attended to and evcry
dhseription of banigpg K W sl.?î'u nMqted.

BANK 0F LONDON
IN C \NA DA.

CAItrAc, .SuJnsoinEni.l, -

CArPITAl PAD UP', -

RiESERvE Fui), - -

- $iibllt),uhiO
- 186.100

- - 00,04>

Board of-Direcors:
1)AVI) BLAIN E-., - President.
4,AI%UEL TltEES, EQ, - Vice-Pre'ident

J. P. ' wi ., Esq., A. McLenn lHoward,
Tsq., C. Blackett Robinsol Esc., K. Chie-
hoilu, 1q.. M.I'. , .Tohn Glnty, Ezq. D.
M ite ll .NcDonald, Esq.

A. A. ALLEN, Cashier.
-BRcANCHE8--Brampton, Durham, Guelph,

Rt'liiicond til, and North Toionto.
Agents in Can .da-Canedlaii Bank of Coin-

,mc'rce.
In New York-Importers & Traders National

Baik.
'l• Londoun, nkg.-NatinlB'nk ofScotland

18

GREATEST VARIETY.

And cheapest Card in Myutu1.

JOSEPIH FORTIER,
M ufacturinig ationer

JAduin2, 1885.

QMirectors:
[Y. TAYLOR, JOllN LABATT.

.Prcsidenlt. l'ce Pre.vident.
W. R MEar.nCr't, M;P.P.
W. DuLIFcaLu,
IsAIAIL lluxs,
F. B. LEYs,

- ''UlAS KENT,
IcN.r. CRoNrN,.

. THoMAs LoNo, (eolllingwo. il
JonN MoIsos, (Tornlto.
J ell LEYS, (Rice Lewis &Son;Toronto)
Hr. NoirriioP, (Northrop & L. an

Toronto).

HEAD 4WFICE, LONDON, ONT.

A. M. SMART, MANAGER.

Branches:
lîngersoll-1.W. M. SialPSON. Actlng Manager,

Pvtrolla-P. CAPmCLi Manager.

Agents in Canada - Molsons Bankl and
Brcanches.

li New York -The Nat'oial Park Bank.
it Britaint.-The National Bat.fk of Scotland,

Limited.
Collections made in ail parts of the Domin-

lon and returns pronptly remiltted at loWest
rates of Exchange. Letters of Credit Issued,
avallable li a]) parts of the world. 14

A AE GIVES VALUE
To many articles of commerce. our.exper-
lonce of thi past 38 years hava enabhld us to
acquire sucle e knowledgo cf the wantsand
tastes of our customers, whicl has secured for.
lis the largest Fales ever made in the Fuirni-
Lure line liu this Iomnljlon.

Examples of the Styles and Qunlity of our
goods were shown ln o 'r exhibits at the differ-
ent Exhibitons, datitng from the tir.t Paris
World's Exhibiton, at wich we took Ionor-
able Mention for our own manufactured gonds

We naani exhtibited in ISS6 and took 7 prizes
and a D ploma for thre largest and best collec-
tion of Furniture.

We nextexhibited in 182. undwere awarded
32 prizes.

Our exlilbit this year, 1884, was awarded 25
Prizes 1 Silver MedcI, 1 llrone Medal nd Z
Diplomnus, oieof whlei was for the largest ant
hest collection of Fîrnitre. Both tl>' Prems
ani 'ublic enidorsed the award unanimously
as-being the baest yet made even by lis.

Crre sons forexhbiting forthe pestmany
Venrs las inot hen to incrase our trade so
nueh .as to shonw the public Lie Important
changes whlich have tiken place li our bui-
nefs and tle superlor 'character of the stock
we keip on liand.

Siice tie great change was mncîde fromî Me-
diuim and Coimmon lurn:ture of a fow yeas
ago to tie Pre'enît, only lirst clai quallty and
nediui priced goods, ouîrentire exhiibils have
been laken exclui-Ively from si,. ck, tend there-
foie, our cus:omers and the pulille can alwaya
le sure of getting Ile very saein goods rit
inoderate prices.

ite mniîy alvantages we. puor.sesS of pir-
c.hasing ait ullatel la fron lead<juarters, lit
large quanatitles, and nl'4ig Net ansh there-
for, secures us suha l ue of discounts that we
are able to sell our goods at veiry Lttle dver
whîat. tock equal lin quality costs many lin our

ie.
Our stock of Parlour, DiiingRonn,Llbrary,

Haill and General Houcsehîold Furnituîre ls now .
as uural, very complete, andwe hîave arranged
te allow" a discount of 10 per cent. to pur-
elasers over $200, end 5 per ce nt. fron $100
·tcf$2)0.
Every Art icle is Maîrked ini Plain Figuîres

SALES MADIS STRCLTLY F0oR CASH.
Tre aboveavlniiitages, togetherwitli arstrict

attellion to Ile ulshes f uir cstoners. ive
alone secur, I for us Lhe largest blusiness in the
Furniture 'Tide of Mont1real

We respectfully solicit a cill or In.pection,
and a comi parsoi of Stock and PrlIces.

Oweni McGarvey & Son,
Nos. 1849, 1851, 1853

Notre Dame -et., Cor. McGill St.
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W. D. 0'BlîEN,,
113 St. James Street

DAVID TORRANCE & 00:
Geineral Ageints, Montreax

December 1684. 8-lr

CUNARD LINE.

ROUTE.

THE

CUINARID STEÀMs [t11i
COMPANY (Liiited),

between NEW YORK auld LIVIRI'001i,i:all-

ing at CORK H ARBOlR,

PROM PEI 4N.R. NSCw VRiK.

ScrrrA ....... · Wednesday, Dec. 21.
AURÀN A .. ,............" -Dec. 31.
BIOTHN IA .......... . " Jan. 7.
GALL1A..............." .Tnn.

R ON ........... Ta . 21.

P T I N IA .. .... ........ . .x b .

anci every ollowing Wed'xicdy from Nt' wor
RATEs OF PAssAou -$iP, $Sei and $800,

ccoritling txaccomiodaiitn.
Steernige at vey low ratii. St.eerage tickets

from Liverpo'l aînd Q.ueenstown m11l aill other
parts of Europe it lowest rates. ,

Th'ouglh Bis of Ladiîxg given for Relfast,
Glasgow, Havre, Ant-werp tend Oxiber Poi-rts o
lie continent, andt foreitxerranean Porls.For Fretglt and Passage, aply ait t.e Coma.

Pany'sg Ofice, No. 4 Bowling Gree.
* VERtNON al. IZOW0'xV & "'o.

Orte THO.WILSON,

- - t1 1 r

STO IBROKER,
34ember o thxe Moixtreai Stock lzeclxango

1 ST,. Fit&NOIIS. -XtVUIR'STi

---

. Tislhe 1iterîtiu to have a Canadian rep
. SelN L Ui NTENA''P...oNAL Ex

i'5 , tnd at > eomnîienclug in la
Exmn iii ilso 1at t Ale LO1,,.NIAL and INDI,i i Loilonix l 86.

Flie hoverniiienIt will defrav he eostreoginLve g îCanadian Exilis
alofe i rxxin- Axntwir t London, xt

ofrersteg xiîenr to Cxaada ln the Ove

oftiet' xoihtxx t dAHl 1-'Xhibits lor .A.jLxtxxeip sixuxxud liereinfor Chlimitrnt t lateo thIi tDom nirs£ we. k
'aBI r, ext:iie.se ]OxixltjltIoixs. IL 18 hOlevxi<, iii xîfl'oC.svur:i b o oîxpxxrtxx xxx t o'ior oui kixg kn w xsx'îIllcropary, Departent f Agring xLI

CiJc lars' ax forxx Oxxthdlnirg mure IJanithlr Ilormiox, p.y e ObfaLe by letti(o ih. f lig) adress. ned c iheeAgxift ceUtt,f,' n ra on ly y Orser,
BE N JON LVNr wE,

lecxcxy l)pxtisent oArcutx'
Pa ixrt-xxx cxi, of Agricîxîtix

otrals, 0hece ieer liti, 1881 •

RANDu BE RTCRN R Y

8. NE ) e i t n ui o t a

J A NUA ItY, 1551,, flo t.lieu îeliverY Io Isiatxtr
cixoSt. Johnsix, P-Q , Of snIxîxîxes reqxxireî

fIrlxe (!0111111g yeUrx. Ail acc(îxtcd elxeqîxe o
l Txer cent, of, t. 2 ientxnt o. f csu x.n x ct t

xxcdoixxuxxîny teixdix lis ît gxxxrxîlxee or i i?.lîl
lilient Oail coutlos Ofeeora nact g

3 WEN AN R

'Moixtreai, 2Otl D)erexnbiir, 151.* p 2

BE T W , E, N

M&ntrea]. and Ilam-ilton
117T1JO UJ' CJrtANCII

xmanl S Pepixxg Gilr xilli ri ttxs-ouIgxj lai l iy letweex lNIolitI'exiI andxî Fhsxxixilx Il ax l'oiox'

Lealle Mienxîilionà ).,% . Inx., arri ve -Mxtra
8.0-. et ini. N lilo

NOE.Sxttnay~car fi oeil )foIxtreal StopxsLI Toronîto xixxtll 12.2j1 p.Ixx. Sixiiarvn
xxIlînltixai .55 p.m. Sixxxdax's cI xonxIlxîxxitoi en- at 3.1 pi,, o arrives 1iiMfontrent ant the usîil tenter.

WV. EDGAR, . . OIP j * RON
oex xxsMnt.-- C ~Nei lenisxgor.

DOMINO N
0F STEAMSHIPS.

UNNING ncrmoction with Oie
AD TRtui IAiLWAY 0F CANADA.

Tous Tons.

Votreal ... 11 Toronxto........328 
-

I Ontario . .... ,176 IInln ....... x n ,176
Texs .........2,7001 Qaebec..........,700

Missîssippi . 2,680

)ATES oF SAILING.
TORO N TO, from Portland,... .4t IDec.
MONTREAT., ....... 8thx ec .
BROOKLN, ...... Ist Jett,.
VANCODVE R, ......

SA RNi A.. ... . ...
« UREGON,... . ...-.

Thlese steainers carrIls inelither Cattle or
RATEST e u'uee. piotè.0TS OF PASSAGE

F1o0 EOINr L. MCGAW & WI
Catitn:-$5750, and $17.50; and return, A Patron zed by.Roylty and theo bcs

$16125 and I11.25ix Steerage at very ioNw
law rates. AIl ontsiderooms andeoinfortably -The Qipeql7

lheatedby steani. s Royal,
Pre-paid. Steeriage Tickets issied at the

osa MCAW & W
ThroughTicke.ts clin be led at all the pri- i..

ecipal Grand TrunslkRaivlway Ticket Oflices i
Canada,'anid Thoroughx .Bils of Jidig aire Tecunzsel H ouse,granted to and froin al lparts of Canada.

For Freiglt or Passage, apply, in London, tCGAW, WINNE T
te Gracle & Hunter, Di! Lendenhall Street,
in Liverpool, to •Flinn, Main & MI>not- îa
gomery, 24 James street; in Queboe, to W. M.
'Macpherson; at all Grand Trulik Railway 'E 0
omces; or to ANT'RP IN 1885--LONDON 18

* JA~NUy~2,.,885.

STE-AMSHIPS.

-__ _ ALLAN 'LN E

nntrack tw'thl he-Goverinxxenxts or
- axIda and Newfouxndad -for tle

conxveyaîn.e of
OANADIAN AND ÙNITED STATES MAILS.

-1884--Sxmmner Arnngemnts.1884.

lITS COMPANY'S LINES ARE
com posed of the Idernotd Flirst-c

uill-owered Cl yde-buil. l)outble-enginep IronSteiships. 'They are Olit in water-tlvtxtcoipart.rnaonts, are unsrassed ir strengtspo, d aned com frt, aie litted1 up WILI) l tilemodern Iimpoveinuts that practcal eence cln sunggst, and have iade the iae. t timèe on record.
V Ts. ToNeNAGE. COMlIANDERS

. . Building.

Canh eno an uOîîrlxealn . . 100
OParlt. .10O..Capt. James H. Wynae,- .'oo to, Ca'nada. sai-diuin... 4000.. i. J. .Dationx.poynsiil . .. 4p100.. R. flirownNNETT; Proprietors ...... 3,60o.. " U3rahaln.

ni*les Price g _ cr n4 \ .Lt, R. .R,
Peruiax .3,i00 ~Cîpt. Jsxxllx Rltchife.to rooms. Novascotlan...3,300.. W. 1R1ehardlson.

-libernian...3,134.. 
1-uigh Wyle.Ca.sP]ûal. 0 L. . Tlioxxsox E N R- g ruCn d ^stria .. =.à"1aNR.Nia gara, Canada. Nestorilan .. 2.700..Caplt. James,
000. Ale. iMcl)oxxgall.INNETT, Proprietors seAI-i 0 .0 " °Ias.

Hanoverlan.. .. 4,i00;. . J. G. SteplIen.Bixenos Ayrean.3,800.. " James Scoil.
Coea IL0. RP. Mo<re.3,1010., Le Gai lais.London, Oan-ada. Mantoban ..... 3,150. " -Macnicol

r etM cnadali.....2000. C. J. iMeusiene.T & MOORE, Proprietors. Phoniiaxx.. 00.. John Brown.Waldenslan .... 2,600. W. I alsui.Lucerne . 2,200.. " Kerr
Newnmndland .1300. " yns

S8.ANT1HONY FORCE, S/"or1e " -a
8.IMPORTER OF -Tle Slorlest Sea Ron/ie Betweeen Amierica

umol Iidrope, being flu Fee //ag., be-
re- zuad Mtieen Liad to Land.

lr- N Uld NTÉEL The steamers of the LIVJCt10o01. LON-
yDONDEXRRXYandQUEBECo~ MAI, SEfVP LL sRFTio$ ill'g froin Lverpool every T.1iDAY

<xxi AbT. - . ~ andx fromi Quebec every ,SATURO l>Ai'cliofrO R aL 'tIl P"oyle to r.ete'v on board anT0o Alil and Passengerto and r. ar, land
no STEAM AND WATER. Sclt'd, nire lineded to be despatche
lit FROMi QUEBEC:

.axurdayerct. i
'y l013xiClal................. muidy,On. i

i Ibr cat ing an d ther Oils '&c &c •••xi .. ••••............tl owx' ey. Ot. 2

Pogixx.&A. ALELNCuhIoWrs ib ...... ...... . a tudy Nov. 0
uxiLlfîîxuex, Pxiîx xxxsx Pi! SxrtixLtlix...... . .. .lxrxIay, nv. -)r

GEOR G aLELLAN & Copî., ndaRu. tow 's.. Saxr'î,Nv.1

txi

ber .orsGlgo.rinten Nov. 22RAILWAY EQUIPMEN . Yokates PROQuebeM , .

dJS asO0, Irn teBrndMes.chants, n 11 .'.'.'.' .'.".'.'.','.'''''''È ny,Oc.2

fi Iitrgiow dlr ansn...................', $70 Nx.o Cis, .stelBimitS Alm Inte lîxxe oi 36.75
TubeWorksWalsalandWednes.>ur.ste.rage ....... .rates.Lixbricatiiig Andi otier ()ils, &c., &u(. 'î~Somi rtecrGjvA

.--.. ThUeX Slte of rj thxeîasow, u vrothaolQebwe fom oson for l-l;vs

w. DsO: 2& eLLNQT st,xeri

MONTREAL.> WMLcenen n..................Ot. 22latinxfbctuners 
Pasg eOrtf Oc. :aS lîexld, Eîiglaxil . (lreclsi iii.. .........» tj(iIi 'Nov.lP. & A. cLELLAN, Clifflla iroi, .........rkxx,,Nv.1

GlaNsgow. pl and Glas w i Live r-GEORIGE MACELLilN &t o., Ioidin Rille Lowie, Si.. JOIxîxS, Ibîtlilx;ilxx lil, nore *à!ail
1î~r Wx'ks, I~sgo. Sei.'tnea e îtxxed Lo bc diesîxacittel as

Pfolows:le ANH ATTA4N OIL COU PANIY)NCWi York.NoaSoix.......oîiyOt.2

i TI1ES W AITSON & 00. Iron M uellants' Ixn vri x.......... ........ ii<uix4Y, oct. 20
r ulsgOw, iddeSbO'-- 

Psa. . l aaNo, 17aaxîd Liverpool. RÂTxs or PÀxssÂex 13YTWsxN IIÂLxpÂX & ST. JOHSJOR{N ~JSSELL & 00.', 'lixxited, Alma InternSediates..........................

Tubîe %or r Walsall and WVednesbury. steerige....................

Tie Steamers or Le Gaego, Lverl pl,
Lot6olGler M'eetinn , Queenstown ald

ers willobe held at the Pank & Co., Quebec AflanI&'Co., 72 La s

Boeffhe Bord St.Jams tretrpp lt vt'tawreM st, asher .3 state ILjlosinBstnfretotnad

0)wal2nct.bI,........188 .2.Com n t 26Warehuse 2~ ~ELLINTO~ t., ratsslax.................xito.
\ajII!;IIIsx ................. boxt Nov. 22
Persoxs <eisrids Of Lilngiig their rrîexxasr .x li'xtxîx ail bxiiixsa Cortblicittes

At l towest n<ratesBANK 0F OTTA~TÀ Ah xpiexei Stx'geox exrrled Qxi eacxBANK O'F OTTAW. Vessel.
.',xx.' iertxs xut. ecx ixd lxxtil pae rol.."i'hr4oxxgh Bills uf LadingL g'anted in Liver.JRVIEV»N'~i 7pool.andi 01I.sgoxv, Iitid ut Contiuehxîaî

Poirtx, 1 aIlitltt ilul itxi axud L
-N OTICî E is lice 'oy giveln tint tL a Dî xliiixtx orf 'i FO Ie î ,ixxg i h.e'iitlxx in

Ihrce and Clne-11aIf Per Ceni.; apl Ioxxte i;*f î<îeuxa.< 'iis
11118~~Axg let0 )iciL I OIl', 11,1il Cix.. or bîi .a xi Hîî(l x~ii

nuiti Il tILî lxcsî i SI l i v ie j av''îh i) * . ;et, C L cI x 1C.iOi îsla r .. ili.xxcx ixxiaxîx ]lii is i0'i~ies o $1.11. x i f er r fIlON. é'f y le l1, (1.y ut' DgIIIclfil ~it iext to n Nileotitgoiiief(! a. S4
xVi.;t,<<1', 17 îîexacxs

exhori ii treeiý l,oiiioi ICdiie t AleîaiixAlixi, 70 Orient CI.x'dotrUe t, L, iiisguw; MliîThe Annual General Meetinlg Brus., Jamnes sireel- 1 01".ib ; Alla it airix.Slaxpxede. wtih lel the B,îikll cx.,'xie; lat&O, 72La Siil, Itreet,on MV.DEIDY -ie 101.ix (Itxy csf Chx.~ licago; 1-1. 13xiiritxr, iloroilo; lovp &4 loiBER xxext. chaiir Iob taelie an. j1II 20713x'oudwaty, New Yor'k, xxod 296 Waxshinxgtonîii'ilxekix. xx. qVxeOr, licigluîx, Or lu G-. W. Roxbinson 13qB31 order of Liae Bord, St. .Txet S ootoîxxil .0 S1t. Lxxwrxxci ali.

OR.iUN, 80 ektreet, Honboa' axd-
lil,~w Ootcubsr

LANE

AN ISIRACE'GZETe -- ,,7'
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-STANDARD LIFE
ASSURANCE COMFANY.

ESTAB .lED 1825.

xim..o or'DZons :

EDINBURGH, - SoOtland.

MONTREAL. - Canada.

TOTAL R.iSKS.....oe] 8)I0,0
ACCUMULATED FUNDS, .... 29,500,000
ANNUALINCOME .. ... ,....1,000,0011

or over $10,000 a day.
CLAIMSPAJDINCANADA .. .. 1,400,000
INVESTMENTS IN CANADA .. 1,700,000

Total Amountpad in Claims during he last
8 years over FIFTEEN MILLION DOLLARS, or
about $5,000 a day.

-:0:--
CLAIMS settled li Montreal, giving to this

Compney ail the advantages of a ocal of-
lice, with the benotits f an extended
business and connection otherwise.

FlXEl) SURRENDEIR VALUES.-See r,-port
stuhînittetl to Aimant General Meeting of
tbe Conpauy, held 206t of Alel, 187n0.

LOANSAI 'VANCEI)on Mortgngeof Policie
to the extent of the oce value.

W. M. RAMSAY
Manager for Canada.

Montreal, January 20, ISS3. 4-1r

T H E

LIVERPOOL& LONDON &GLOBI
Insurance COmpany .

CANADA BOARD.OF DIRECTORS
The Hon. HY. ,STARNES, Chairian.
THOS. CRAMP, Eq., Deputy Chairman.
THEODORE HART, Esq.

ANGUS 0. HOOPER, I.Esq.
EDMOND J. BARBEAU, Esqi.

CAPITAL .... ................. $10.000,..

AMOUNT INVESTEDI IN CANA DA, 900,0W

TOTAL INVESTMEN TS......... 31,000,00c

Mercantile Risks accepted at the lowest eur
rentrates.

Dwelling Houses and Farn propertis In.
sured ai reduced rates.

G. F. C. SMITIi.
Chief Agent for the Dominion

INSURANCE* COMPANY,
OF GREAT BRITAIN.

AUTHORIZED CAVITXL, - - $2500,000
GOVERNM.ENT DEPoSI-r, - - - 100,000
INcoME, Year 1883 4, - - - - 1,10 ,000.

Read Office for Canada:

89 St. Francois Xavier t., iiontreal.

TOINT MANAGERS:

I . L. BOND). STEWA RT BROWNE.
-Or.

1 ho, Royal Canadian
(FIRE AND MARINE)

INSURANCE CO.

President

ANDREW ROBERTSOl\.
Vice-President:

HoN. J. R. TH1IBAJDEAýU

ARTHUR GAGNON,
fiecrelary.

T11AD oFFICE:

ST JAMES ST M TE

LE, Atzz'rane 8Oo mpaily
-Establishetd 18417. (-

DIVISION OF PROFITS, 1885.

PROFITS, WHEN APPLIED TO THE

EXTINCTION OF FUTURE PREMIUMS,
Have effected this, even on- ordinary Life Polioies

Z1%T :L4 E.la2EtMR-.E
And uiipwards, according to age and entry.

When the premiums becone extinguished, the profits will be paid
in cash to the Policy-holder after each succeeding division.

A. G. RAMSAY, Present. . HILLS, Secy.
J I. 3MARLIN, Maalliger Prov. of tQuebec, 180 St. ,bites Sre, Montreal.

JAMES AKIN, . P. LaFERRIERE,
District Agent. Inspector.

QUEREC AGENus :-133 St. Peter Street. G. V. R. BouCnAim, .lgent.

NORTHi AMERICAN LIFE ASSURANCE CO
(I'corporated by Special Act of Dominion Parliament.)

Head 'Office, 23 Toronto Street, Toronto.
FULL GOVERNMENT DEPOSIT.

IIO. ll .NACKEý'NZRl, M.P., IIO. LE. oltitfs, MPP,
Etx-p risite Minister of Canada, Presidont, Ex-Lieuit.-Gov. of litiiitoba, Vice-PreBideit.

WM. McCABE, F. . A., E1ig., JOliN il. RWAIlIE,
Managing Director. Pres. Çan. Landîuied Credit Co., Vice-Prosident.

The special features of this Comupany arc its Tontine Investment aînd Serni-Tontinle
Investmaent Poley, and ils Cominercitl Eudowient Policy. It also issues aunlities
and all forms of Life Poicies.

'The first two secure a large returni for the nioney inivested, while the latter yieldsmaximnuîn insurance for miminum outla,
By the last the great protection of life insurance is fuîrnislhed for-payncnts called

for only as deaths occur.
Pay ns you go, anu get wiat you pay for, as iii fire insurange. This plan places

reliable life insurance withinî the rcachi of the Muasses a't an estimnmated cost of about 50
per cent. cf he lowest ordiînary life rates.

It is the best plan for those who want insurance only, and easiest for Agents to
work.

Zi"AGEssr WANTED IN ALI. UNIEPPRiESENTED PLACES. Pul particulîars furnilshed on
application to the Conipaoy.

OPINIONS OF EMINENT CONSULTING ACTUARIES.
Ma. WitIAM AoCABE, F I.A., Eng. . .3OSTON, Mass., Alugus t 3] ] 3

MîanayinU 1Jreclor, North Aneriua Life.
DEAR SIR,-The papei' you have: aubinittecl and explained to me, entitledci i Con-inercial Endowment Insurance by Graduated Mortiuary Paymuents and Depoisits,'" setsforth a plan of Life Insuranide wbich I have no hesitation in, saying will serve a large-class of insurers better than the u.suîal plan vhich requires larger payments.
Thes n 0r'inated lMortuiary Payineits and Deposits " are quitte sufficient for theenfety of the Company, and well adlpted to secure its cohesion and stability.

ELIZUR WRIGHIT, Coinsulting Actuîary.
WILLIAn McCAim, ESQ:, F.I.A. N'w YoRiK, August 13, 1.883.

maagigg Director, Northî American Life Assurance Company.°
DEAiR SIaR-I have carefully examined your new plan of " Commercial Endow-ment " Insuranice. The Mortuary paynents to provide for the sum iassuredi at deathIe sufficient for the purpose, and are properly graduatud according to the ic:reasingage of insurers, being computed upon the Standard Ta hles useîd by lifel Assurance Conm-panies. The Deposits required, together with part of the Mortuiry Paymuents,' will beIdeqaite to provide for the paîynent of the Pure En idowment stated,at the eind Of lwenty

years.
'le plan is a happy combination of the Natural PremuTnîîx Systvmn with fl PoreEndowment feature vich "gunrantees a definuite sîum of Jnsurane an d yields to teuinsnred il good rurînî for his money, while it seclures the cohesion iiaii stability o! theCompany. It is well adaptei to supply the wts of niany piersons, vbo are unlIahle tonieet tie bi1a1vy expense requird to maintai. R policy upon the ordinny plann is aENT.RELY SAFE PLAN, granted and guîarantîel l'y an istablislind antd reIliableCompany. -UC]US McADAM, Consulting Aetuary

MOblTR iEA L LOCALý DIR ECTrOIS •
Hoç. 1). A. MA CDONA LD, Ex.Linît. -Governor of Ontario.HN. I. R. TH iBAUDEAU, tenator.
ANDREW ROBERTSON, E q., President Monltreall Haîrbor TrustHoN. H. MERCIER, M.P.P., I.-Suli. General.
JOHN Mcl. OUGA Lb, Esci.. Manufneturer.,A. DESJARDIN. Esq.. M.P., Presidtent Jacques-Cartier Bank.TI' 'M3A WHITE. Esq., M.P.

S \V. I. HINGSON, Esq. M.D.
E. P. LACII APELLE, aV.a .D., Prof i lUniversity.

CHARLES AULT, LD.
llanuger Province of Quebec.

BRITI

Assurance Conpary.

FIRE AND MARINE.

L'sbCaI1a îd Assnls, -$1, 194,879J07.

.INCORT'ORATED 1833

Head 0§fce, - To,'o,.Onlarlo

Board. of Directors:
Goernuor :-JO HN MiOIli'O OH a

jon. Wm. Cny t iî je '. i
TL. S. Nortlrop, s Rej,, q.
George o13yd, Esq. I l n y m lor.

.1 i.Enghîor • q:
.Inspcco, -- ROB 1RT McLEAN.

StLAS P. wOor
31> Secretaîry.

CANADA PERMpNENT

LOAN & SAYINGSCO

I corporatid, b.D. 1865.

Pal'd up) Capital.
Reserve Fend ........
Toal Asets.7,0

OFFICE:
CollllnY's Buildings, Toronto St., Toronto.

Eof te r a trrni, Rates
oruteest, i S U l l-eariy.lI lNin~ISSUJE fli-nyO
sterling, interest o ncuu n rpny.bît i Cninîa o lu~ -upos ntttaciiec,i
auni T'îusîces ar nii f>M XPV.rl a"he D'seentlrents f l'tis comnlest

Mheeon Real Etat,courd ls as to als ri Vpo'a d on-v le

8IITAE & MUNIOI1JP.ERWt'SPRCISD
J- HERBER T MASON.

IIItN0 i. 50.

NOTICE Is IIEREBY G.IVEN THAT A
l)IV1DEND, 0F
Three and One-Half Per Cent.

upon the pald-tup Capital Stock or this
11ank lins been declarei for the current lf-year, and that the Fale wilI b. payable utthe H iend oilce anti Bran, ihes, on aud.af ei

The Tiansfer ilooks will be clos r'
lStih to le 31stDecember ne, b the
I ncl usive. thd s

13y order, or the 3o.1rd.

WMFAî,WIl.
Geneîraî raiîg.

She, birooke, 41 Dec. niber, i

Si. Vincent Do. Pailj 1 fl
TEN LE R S l 0l 1 Q

for lIhre-Wood, Il b e " dr
Wardenn', one ung lin,, r 'eiv'e ni .te

o!flGrewood, requliredu for' l n g qu11 I ti t.qtloifor ~ gqU t .e
10.Cords Maple
0 filakJirc

:1 Tatancet.Bianfrm or iede
and, "oIl, 1Jons madrr kr I be frnlishled

tihe uillderi *is ini'le ld e iîw on 9p cati
to tue ih ,er l î î.
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À -- A - - -:R:-

r è7*4-~:. A n--MpL 3.L LBE A IY n E URT . C -- $,0000

LThe onyoopay i5Anrica Cauna-d otnenan, 931
Ass&ranc- LOSDN, O$T., E A.

TeSniseasino raayd, A. D.

. .T - - - o , 00 .e. $1,000,000oo

-' .-- :0:-- - ett pr t ,L

e'r'~T IIT D~ The only, Cornpan'y in AmrC 's n Un (Jîtmgîî iîd---- 931

IROI :o: ~' conditional Jca. -rs.n

Th Sun issues also incomparably the nost liberal Accident policy in existence , Es

PS No other coînpaiiù in3 A-merica gîves daysofgaeo Ac hlaining Director City Gas Cipn

--.- ,' (> 1 ) Hf W . J. N ei d & o .,W h n lh C ro k &ery M e r a n ,t .

ACAULAY Cattermole, Es. , M. ., London.
OXOGE ,Wm. Bettri, ge. Esq, M. B.. Sirat.broy.

N. - k. - u r d o i s q B . i r r i 4 e r , L ons :.
FIRE, LIîE oNrACIDENTrhan ,DURn:

STnE 
NINu A C AK F niScoLAND, LoMdTnn

BiRomAs VVORKMAN, -sSQ., A. F. GAULT, EsQ., JS S W 
A.R 

Kai., rsq.,d#CB Bank f.President. Vice-Presidctl John Ley, Jr., Eq., f . ice, Lewis &Sn

R e th.,R 
BTorLYto.

t * IH. B. Nuî'throp tEsq.. or Nollhrflp &Lyman,
R. MA.CAULAY, Mlanaer. 28 Wholesale Lrugglsts, Trno

A I bOOO. Geo. Boy , Sr., Esq., Toronto.

ENGINEERE V, 0K BNOF CANADA.
Moi TREAL VI . EE EA BANK 0FLO'ONI CANADA.

FIRE, LIFE AND ACIDENT

B SITTR GODS &c
Fed a njcrr

N E.ANK 
B. LEYS.

____________OICO: Riohniond St., London, Ont., Canada.

HEAD OFFICE-ýrfE COMPANY'S BUI1LDING

E ArLUBERSAND 
T IORT

xpsii on, 188 Auta n

GASFITTERS G 179 and 181 St. James Street, Montreal.
_____________-Ontario Illvest1llet 4sOciatioll,

DIRECTORS:

:-ENRY LYMAN; President. ANDREW ALLAN, Vice-President.

* Feie'dnlàn Ujnjeètor. N. B..,C0RSEr-,. -aO'BiERT A.NDERSON, J. B. ROLLANDe OF LONDON, ONTARIO.
N.mB. iOARTHUR PREVOST, CHA RLES P. PROCTOR.

G ERALD EB. HART, GeneraI, Manager. ARCHD. MGOUN, ec, ear-resue.

CIRCULÂRB ON ÂPPLIOATION. AMES SAULTER, Inspector. DR. H. L. COOK, BI&p. of Life Ageicies. eserve - - - 500,000
* '14;2m_________-Conîtingent Viiiid ---4,106

The Life Branch and its funds are entirely distinct from the other departmentst.

B teDO B1IEX 3 'he. mot rigid cononmy is practised to give the assured the greatest ossible amount of

profits. Secuil foi- Tlible of Rates.DIRTR
profinsure againit General Acidents. Railway Accidents, Personal Injuries, Dath Chas. Murray. Manager Foderal B., Proslclent7

Accident $5 will secure '$1,000 and a weekly indemnity, with.additioaftl compen- Samuet Crawford, Esq., Vh e-President.

J OHN A-13 à . sation for disfiguremnllt. The olly TRUE Accident Policy issued on the.continent. Short . rr. W. R. MeredlthQC.

Term Accident Tickets issued at all agencies from one day upwards for $3,000 and $25 Danll a sh r
Joflh Lahati, trwr J. B. strathy, Esq.

inlemnity ,nr k 25 ehlts pe01 diei. S. Eiiiott, Mannfnc'r Hugit

IRE.Risks taken on every class of property. •Danka, 
I F.A.IAFtzgerald 1'rcsi

'NUE ND ~O~TEB lIRE isksWaterComznsîonors Idenitliaperiail 1ca

INw j',AGENCIES THROUGHOUT THE DOMINION. , -Ir
the Cunc,îIitl -Tihis Association is aiitlorized,.by Act of

at the te.tdilun alParliame st t m Loan eMoney on Ruai, Estate

Exhibitioni i . CON FEDEFRATION LIFE ASSOCIAO.TIONn
-. ~EpoitOn 818. ''Austrahtftli 

ing Money uapon School,Municipal and other

Caitlpubcrbeit-i$,60,0

Exhibiltion, 1077- I-1' TRONT 0CT. Debuntures, and Public Securities ad the

Ex HEAD OFFCDRTOTORS,

Debntures f. the varin s Buildingdantd

Loan Socities, Investq.ent Copanies, and

BL«Y. REOOMMFNDED. il bsnessin othr Socioties anel Companies of this Pro-

palJ. Elliott Manuine'r Hug Btod Doiq.ol

ho 1 RSt.ory of vince, sd bas the largeAt Ferve Fun e of

Its~Wae Commisioner dent Impria01 CoNX MP E i t -I

any Company in Wetern Ontario.

CO FE E ATO LIFE ASSOCIATION iecre rorgaesiurnsnddvn

fi P'1 . ' Its policiem aire INDISPUJTABLE lifter yoRou co ypars anp NON-FORFEIT-andoer

Exibtin 1877.W er. 
1 N Y A L R M n gr

DeAn : aichmond Streeti-Londo, Ont.

L DON A B R W ERH A iOtsFPR O FITS A R E D IST - IB -TED Tpon an eq.esitable basis, rosfitting vl

.... Loan Socities Invetmen Co p ni s andvit lT n p à m n i e 1 n l n o ne tI o i

E Etir Tha Edrte fnifonu Bonus plan pursti Ùy som CoupaDbes. a E Socisa Comp T. F this

itLOsNDON tra eor nsrn .lseve.ere. ' ' . c ox. T. ~i F .RT
L Npan d O N T A R IOo Inten flg in e s will find it for th.ir intnrest toa E X A M IN E seREr eFLuYn o

* , M~~~~~ilanaging Direc(or: J. K. MACDONALD.STOOK 1ROKER
.- :o: -- A BLE afterTwyaagerfor l.e Pro ce iQh E. m. Jon d S eet Lond oOnt.

By and sRE DISTRIB D uoIi sin foi' caial ob, o

SOH ABAT TO AL _eymuchlargerre__nsto___Tenpaymnennit, 
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