Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommageée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'Institut a numérisé le meilleur exemplaire qu'il lui a éte
possible de se procurer. Les détails de cet exemplaire qui
sont peut-étre uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numeérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

/ Showthrough / Transparence

\/ Quality of print varies /
Qualité inégale de I'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may

appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numeérisées.



BA/V/(//VG //VSUR/?/V@E /HVD MA/VUFAGTURES

. : .
P S o, S a——

“ NO'I’I—IINC-} IIN M.A_LICE_.”

" Vo, VIL—No. .

'%'IONTRE_AL, FRIDAY MORNING, JANUARY 2, 1885
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'£2.00 per Annum.

- INSURANOE.

NEW. Y@RK

Extraordinary plOOL(JSS OL the last four years, un-
equalled by any Institution in the World.

' IN OASH INCOME.

" |IN NEW ASSURANCE ISSUED.
3 8,064,719

............. 1880........... $22,229,979
1881 aerrescreess 10,483,366 1881 cineenns . 32,874,281
18824 enecartsares 11,950,646 18820 00esiane . " 41,325,520
1883..0venserens 13,861,351 18834 amareeen . . 52,413,014

"IN CASH DIVIDENDS PAID

POLICYHOLDERS. IN SOLID INVESTED FUNDS.
1880, .cievocians ‘$ 1,653,499 1880, ..0...0... 343,183,085
1881y eecannns 1,730,269 11 I 4%,044,269
1882 1avaen cnrnne 2,136,887 1882, ... ..neeen . 50,550,082
1X:1: 1 TR ‘2,413,014 1883, .0 inncnns 55,542,903

CANADLTAN Z’/’.ﬁ./VCf] OZ’FIC‘ES

Union Ba.nk Building, Montreal,
Mail Building, Toronto.

DAVID BURKE, General Managar and Superintendent: for Canade,

'THE ACCIDENT

Insurance Company- of North America
Hcad Office :—260 St. James Street, Montreal.

President : ' ¥ /rc-Pf csm’c///
- SIR A. T. GALT. HON. JAS. FERRIER.
. Managing Director :
EDWARD BA.WLINGS

The ACCIDENT is the only Purely Accudent Insurance Company in Amerlca
IT HAS PAID OVER 8,000 LOSSES COVERING 8320,000,
And ‘Never Contested a Claim at Law.
- " EDWARD RAWLINGS,
Managing Director.

i Aéents Everywhere .

SURETYSHIP.
THE GUABANTEE %MPANY

OF NORTH A/l[ER[CA
The Oldest and Largest

CPALD UP

in America.

Al’l’l‘;\l. A\'i)vl ' '()UR-(‘,ES,. - .

| ©§300,000
THIS COMPANY TRANS ;AOTS NO OTHER BUSINESS.;

‘Tt has on its br‘ol\s the records of over 64,000 melo)u— Guarante (,.l by it in # II
pnuth of the Continent

. Over $300 000 have heen Paid in Clalms 1o l‘."nployers

DIRECTOI’L;‘&.
PrestvssTi—Sin A. T, GALT, G.C.M G. N B
* Vicg-Presmext—Tne 1o, JAS, FERRLER.

Memagmg Du"ector, EDWARD RAWLIRGS,
HEAD OFFICE— 260 St. James Street,  Montreal

"I’OT{OI\TO BRANCH -Lquny Chambers, Adelnide Street,
J QHN STARK 5& !30., Agents,

{DEAR SIR,

| JARl\ IVALJ EW ELLERY.

| or LI‘l‘octro—Plntul Ware,

naiumnnsnnsun ISUMACE CONPANY,
LIFE INSURANCE .oo_.«

IN THE CITY OF NEW YORK.
O1gamzcd 1850.

. II. BROSNAN, President.

P.I® RAL]‘I(JI, Secretary.

A WHEELWRIGHT, Asst.- ‘:ecletm)
!

“Carfada Branch JOHN WM. MOLSON, Manager for Canada.
101 SI. FRANCOIS XAVIER STREET,

MONTREAL, December 1st, 1884.

'1‘

. . BURI'ORD Actuary.
. H. MILLER,Cashler. -
J = GAF I'NDY Supt. ofA,;en(,les

Having been appointed Manager for Oanada. for
the above well-known and reliable Company, established in the
year A.D. 1850, in the City of New York, and formerly repre-

. |sented in the_Province of Quebec by the late Thomas Simpson, Exq.

I beg to inform you that.the business will be carried on by
me as heretofore, at the above address; and asking your -kind:
ass1stance in extending the operations of the Companv

T am, dear sir,
“Your obedient servanf

- JOHN WM. MOLSON Manam

'W S WALKER

IMMEFORTER OI:"

i Diamans, Bald and Silver Watches, Fine Gol and Sllver Jewellery

IN GHOIGB DESIGNS,
Silver and Silver Platedware of every desor 1pt10n, L L
English and French Clocks; in Bronze Mar ble a,nd Gilt,

SPECIALLY SELRECTED FOR THE IIOL]I)A\S

CALL AND SEE, AT THE OLD SIAND,

1711-Late—32] NOTRE DAME sT., :

OPPOSITE SEMINARY.

|HOLIDAY PRESENTS "

SAV A G E CHRISTMAS T

[NEWYBARST %, | Y M A N

CHAV B IN STOCK TIIDIR USUAL LARGE ASSORTMENT OF’

Hohday and Brmal szts

XN AT 0‘ HE S
Sterhug hil\'er “’arc’,
"¥lce ro Pluted Ware,

Gold and Mh er Jﬂwllerv .
IN EVERY VARIETY OF M ANUFACTURE.

Thelr CARNIVAL TEWELL R
. thebest mude‘lu the m;ulkev}\ s

=

ﬂ"“" SAVAGE & LYMAN hm ¢ just received n comple(o Photo-vm Mie Albu .
amnde by the celebrated Goriam Manutueturing Co., so that e-:t,un’nws mx? ;)!(n ;;;l\(‘,lxllf:,‘,”?;h
inmmediate delivery in Canada and: the United States 01 any guantity of Su.r)ing Slh er GOOLI](;
B.—Watches and Jow eller; ¥ pxompm rcpahcd on ihe prcmlses

R55 St. J ames Street.\255
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A Hou. D A, BMI’I’JI, Vlce-Presldem
Gllhert Seot.t., Enq. ' A T, Paterson, Bsq. H

Alex, Murmy, Frq.; G As Drummond, EFq. §

. Am'ecf Brown, Ksq.} . Hugh MoLennan, Keq. :
; ’ Hon Johu' ‘Hamilton,

. Bummu.m. Genersl Manager. -

’W
A ‘MACNIDER, Asslstnnt. Gen. Mnnngcr and
lnnpcolor. SR

CH V Mxnsmm, Asaismm Luspector.

: A. B. BU(‘"’ANAN, Boorotury.

 BRANCHES IN CANADA

Montreal : E, 8. UrousToy, Manager, -

Mmontu, Dnt. “Hamilton, Ont, Port Hops, Ont,
llol‘oville, - Kingston, ¢ Quebeg, - Quo.
*Br ® Tindsay, - TRogin, - Assna.
Bmokvﬂlo. u london, ¢ Sarnia Ont.
* Ohatbam, N.B,  Moncton; N.B.. Stratford,
R Coruwall, Onl. Ottawa, Out. St John,N,B
"“Qodorich, ¥ . Perth, u St. Mary's Ont.
: - Quelph, . % Poterboro’ ¥ Toronto, “
- - Hallfax, N.8. Ploton, ¢ winnipog, Man;

" Agonts ip'Grent Britain.—London, Bank of
Moritresl, 9 Birchin Lane, Lomburd stréet.
0 Ashworm Muanager. London Committee
—K. E.Klng,Esq ,Ohnlrman, Robert Gillespie,
Esq., 8ir John Rose, Bart, K.C.M.G.
Bankers in Great Britain.—- London, tue
B:mk of Englm\d. the Unlon Bank of Londou §
" . the London and Woat.mlnlster Bz\nk Liv-
; erpool, the Bank of Liverpool. Scotland, the
" British Linen Compuany sud Branohes.
Agonts In the United States—Now York,
Wnlmer Wntaon and .Alex. Lang, 69 Wall st,
N Ohlongo. mm\: of Mm\trom 154 Madison sireet,
V. Munro, Mansager; R. Y. Hebden Asslsmnt
Mnnager.,
“Bankers in Unlted Bu\um —New.York the
Bnuk ‘of New York, N.B.A.{ the Merchants'
. Naglonal Bank. Boston, The Merchants'
: Nallmm\ Bmﬂ:. Buftilo, Bank of Commerce
“‘iu Ruffilp, ‘San Frhuolsco, the Bank of
“British Columbla, - !
COIOnlx\I and horolgu Gprrespoxidehts,—St.
"7 Johun's, Nfid., the’ Union Bank of Newfound-
""\and. Brittsh Columbis, The Bank of British’
oommbm New Zealand, The Bauk of New
Zeah\nd.
" (Tssue Clrcnlm' Notes and Letters of Credit

for Travelers available In nll DPArts or the
world.)

UNKHQBANK

OF LOWER CANADA.

S

5

i mnxc:rons. .
ANDREW THOMSON, Esq,, President.
' Hox. Q. IRVINE, Vice-President,

w. Blnu'plen, Esq.{:D. C. Thomson, Esq
Hom Thos. MoQreevy; Ed. Girous, qu
R >N N Hnie, Esq.

"'P‘ MAGE“'EN. (tht'er.
n E. B .WEBB, Inq)eetor. :

"BANKS.

~ BANKS.

| 3/?/ 154 HORTH AMER[QA

: '?aid-np capital, .

|>‘ g

J. H. Brodle. H,J. B Kendall. -
J'olm James Cater; . J. J. Kingsford, .-
nry R. Farrer. brcder!ck Lubboek.
‘R\(-hde Glyn. A H. Phillpotts. .
E. A. Hoare. ) Murrny Robertson.
Seeretary, A. G WALLIS.
HEAD Ow:cm IN f‘ANADA-—Sz James St.,
- Montreal. '

Taylor, Agents, 312 Pine Sbreet

t CAPITAL. Ptld .wup, =+ - $2,000,000.
I-Iea.d Oﬂice - - Quebec.

: BRANCHES: . .
RANOHSS \\'merloo, g?\flansvi&le, : (S}tm:\sgend.
oaticook chmond, . 1anby,
Snvinn Bﬁﬁk (“DN’ Town), ¢ B Farnham. -Bedford.*
R Otmwa, Agenls in Montreal—Bank of Montreal.
Winnipeg, Man, London, England—Nat, Bank of Scotiand,

m-dm\ Ag«w—London. ‘The' London ‘and
County: Bank Nev \ork; Waﬂo al Park

“T'HE BANK OF

Incorporated by Royal Uharter.
,000,000 Stg.

London Oﬁce—a L‘lementa Lane, Lombn,rd St EC.

s

~ COURT OF DIRECTOBb

R.R. Gmmn,n', General Manager.
' 'W. H. Nowurs, Inspector. -
Branches and Agencies in Canada:

London, Klngston, St. John, N. B.
Bmmrord, Otiaw Tredericton, N. B.

Parly Mont.rml Halifax, N. 8,
Hamhton. Quebece, Yictoria, B, C,
Toronto.

Agents inthe Um‘te(l Slates: .

NEW YORK~D, A, McTavish and H. Btike
mnn, Agents.

" OntoAGo~T. M. Breedon, Agent, 169 Wash-
fngton Street.

SAN FRANCISCO—W. Lmvkon and C L

LONDON BAX\KERS—-The Bank -of hnp,land H
Mesasrs, Glyn & Co.

FORRIGN AGENTS—Liverpool—Bavk of Li-
verpool. Australia~Union Bank of Australia
New Zeuland— Unlon_ Bank of Australin,
Bunk of New Yoalm\d. Coloninl Rank of New
Zenland. India, China and Japan—Chartered

—Agra Bank, Limited. West Indies—Colonial
Bank. Paris—Messrs. Marcuard, Krauss &
Co. Lvons—Qredit Lyonnais.

Tssue Circulnr Notes for Travellers,available
in all paris of the world,

THE CANADIAN
Bank or COMMERCE.
Hend Offtce, - .- 7

Pun-'.m’ CAPITAL b ee oiaunt o0 $6,000,000
Rast setesecsses ceeeneeniaoas 3,000,000

Toronto.

DIRECTORS
Hon. WlLMAM MoMASTER, I’reudent
WI\L ELLIOYT, Xsq., Vice-President.

\Wm. Elliott, I]cq . John \\’aldle‘ E:q
\Z(mh Barnhart, Bgq,, Hon.8,C.W qu
T. S. Staynor, l«.cq . James Crnthom Esq.

W. N. ANDERSON, General Manager,
ROBERT GILL, Inbpector

New York—J.H. Goadby & B. E. Walker, Agt.s
Chicago—~A. L. Dewar, Agent, -

BRANCHES.

Ayr, Qodderich, St. Catharines,
Barrie Guelph, Sarotin
Belleville, Hamilton, Nen[or{h
Berlin London. Simcoe,
Bran t,ford Luean, Stratford,
Clmt\mm. Montreal, Strathroy,
Collingwood, Norw lch, Thorold,
Duudas," Or:mgevllle. Tor onLo
Dunnville, Otirwr, \Vn)herfon,
Durham, Paris, ‘Windsor,
Gnlt, }‘otm‘hnrn‘ Wooidstock.

Port Hope,

Commerolal credits issued for use In Euvope,
the East and West Indles, Ching, Japan, ang
South America.

Qterllhllg and American Exchange bought
and so

Collections minde on the most favorable
terins.

Interest, n))owed on deposits,

B:\\ KERS.

New Ymk-’l‘he American Exchange Na-
tional Bank.
London, England—The Bank of Scotlm;g.

Eastern Townships Bank

AUTHORI?ED CAPI'I‘ AL, - $l
CABITAL PAID IN Ist MaAY, l%k 1, \m 067-
RESERVE FUN. D 3,000

BOARD OF DIRECTORS.

R. W. HENEKER, A A ADANS, |
President. Vice-President.

Hon, M. H. Cochrane, Juo. Thornton,
Hon, J. H. Pope, G.N. Galer, T.S. Morey,
. Hon, Q. G. Stevens,. Ihos. Hart.

]

HEAD OFFICE:
. 'SMERBROOKE QUE.-
WML k‘;\R\VELL. Rencral Manage: .

Roston—Nationnl Exchange Bank,
New York—National Park Bauk.

Mercantile Banik of Indin. Tondon sud Chins |-

1 Bxcbange . National

" - 1"W, B. ScArTH,

The Ontarlo Bank.

GAPI’l‘AL PMD-UP, $1 500,000

- BANKS.

J &J TAYLIR

TORONTO

REbERVE FUND, . 425,0
HEAD OFFICE, - - - TORONTO.
, DIRECTORS,
SIR WM. P. HOWLAND, - = President,
DONALD MACKAY, EsQ., -~ Vice-Presidens.

Hon. C. F. Fraser, A. M. Smith, Bsq.,
G. M. Rose, Esq., R. K, Bargess, Esq.
. G. R. R. Cockburn, Esq,

) C. HOLLAND, - . General Manager,
BRANCHES.
Bowmtmvllle, Otlawa,
Cornwall, Pe(erhoro,
Guelph, Port Per
1. lmlsny, Prluce m thur’u Lamling,
Montreal, tby..

Mount Forest,
BRANCHES IN MANITOBA,”
Winnipeg.
AGENTS,
f:ondon, Eng.—Alliance Bank (Linilted), Bank
of Montreal.
Now Yurk.——Mebsrs. W. Watson, Alex. Lang.
and Bank of State of N.Y.
qulou.—'l'remont National Bank. 86~

THE FEDERAL.- BANK
OF CANADA.

$1 250,000.
100,000,

Capital Paid-up,
Rest,

-RBOARD OF DIRE"ITORS:
8. NORDHEIMER, EsQ., President,
“J. 8. PLAYFAIR, EsqQ., Vice-President,
Wm. Galbraith, Fsq. K. Gurney, Jun,, Esq

G. W. Torrance, sq, Benjamin Cronyn Esq.
- 30)1 un Kerr, E°q

GEORGE W. YARKER, Gem‘ral Manager,
J. O. BUCHANAN, Inspeclor

Hena Oflice, TORONTG

Rranches:—Aurora, Chatham, Guelph Jlam.
ilton Kingston London Montreal Newmarket,
Petrolian Simcoe St. Marys’ Strathroy, Tilson
burg, Winnipeg and Yorkville,

Rankers and Agenls :—New York—American
Bank. Boston — The
Maverick National Bank. Great Britain—
The Nationul Bank orScoHnnd 9-1r

LA BANQUE N ATIONALE
| GAPITAL PAID U, $2,000,000.
Head Office, - - Quebec,

President.
HONORABLE 18. THIBAUDEAU.

Vice.-President.
JOS. HAMEL, Esq.

Cashier, Inspector.
P. LAFRANCE, N. MATTE.
Directors,
T, LeDroit, Esq.,
U. Tessier, jr., Esg.,
M. W. Baby, Esq,,
Hon. P. Garneau.

Ant. Painchaud, Esq.
Honorarv~l)treclor
Honorable J. R. Taieauprav, Montreal.
Byranches.

Montreal, - - C. A. Vallee, Manager.
ottawa, ¢ - - C H.Carriere, do
Sherbrooke, - Jolm Campbell, do

Eng]and—’l‘he l\dntlounl Bnnk of Scotland.
London
F‘mnce—\{msr@. Alf. Grumbaunm, & Co.

United Stmes—'l‘he Nationsl Bank of the Re
ndlic, New York,
evere Bank, Boston,
Newfonndmml—'rhe Commercial Bank of
Newfoundland,
Provinoe of Ontario—The Bank of Toronto.
Maritime Provinces—The Bank of New-Bruns-
wick. Thé Merchants Bank of Hal-
ifax. " Phe Bank of Montresl.
Mnnltobn—'rhe Union Bank of Lower Canada.

A general Bnnkln‘r E*(chnnge and Col-
lection business transncted.  Particular at-
tention paid to Collections and returns made
wlth utmost prompiness. Correspon-
dencé respectfully soficited B1r

Scarth. Cachran & Co..
STOGK BROKELS, TORONTO,

(Members of Toronto Stock Exchange.)
L L.8canrTyH, R.COCHRAN

—i—

- Al stocks bought and sold for cash or on
margin.

Daily cable quomuom received of Hudson’s
Bay, North West Land Co,, &e., &c.

La
nque de Paris et des Pays-Bnas,

The National

SAFE RS

Established,

"1855.

Our Works are now running
with greatly mcxea,sed facilities,
and we are in.a position to
promptly fill all orders.

S

A LARGE ASSORTMENT OF

Burglaf Proof Bank Sales & Vault Doors |

KEPT CONSTANTLY IN STOCK.

~ Estimates given for all kinds of FILE

nntli BURGLAR PROOF \]&bURIl‘ILb
i

THE MARITIME BANK

OoFr THE
- Dominion of Canada.

Head Office,

- - . .-
-

§7. JOIN, N.B

BOARD 0F DIRECTORS.

THOS. MACLELLAN, Prestdent.
JER. HARRISON, Vice-President,
JOHN McMILLAN

JOHN TAPLEY, [ndiantown.

A. A.STERLING, Frederfcton.

’ AGENCIES,
© REDERICTON,—A. 8. Murray. Ageut.
WooDSTOCK, N.B.—G. W. Vanwnart. Agent.

A general Bn uklng Business transacted.

Correspondence solicited.  Bnsiness tran-
sacted for Banksand Mercantile ouses in
Quebec and Ontario, on favorable terms.

MERCHANTS BANK

OF CANADA.
CAPITAL, Pav-ve, -
RESERVE FUND,

-$5,700,000
1,250,000

Head Office, - - - - - - Mantreal.

BOARD OF DIREC’J ORS
ANDREW ALLUAN, Esq., Presldent..
ROBERT ANDERSON Esq., Vice-President

Wi, Darling, Esq., Hector Mackenazie, Esqg.,

Jonathan Hodgson, f8q.,, John Dunean, Esq.,

Adolphe Masson, Esq., John Cissiis, Esq.,
Hon. J, J. C. Abbott, Q.C, M. P

GEORGE HAGUE, General Manager,
J. H. PLUMMER, Asst. General Manager,

BRANCHES IN ONTARIO-AND QUEBEC.

Belloville, Kincardine, Prescott,
Berlin, Kingston, Quebec,

Brampton, London, Renfrew
Chatham, Monbrend, Straiford,

- | Galt, Napanee, St. John's,_ Q.
Gananogue, Ottawa, St. Thnmas.
Hamilton, Owen Souud, Sherbrooke, Q. -
Lugersoll. Perth, Toronto,

Windsor, Walkerton,
BRANCHES IN MANITOBA:
Wimnlipeg, Emerson, Brandon.

Bankers in Groat Hritnln~The Olydesdale
Bank, (Limited,) 20 Lombard street, Lone
don, Glasgow and olsewhere, N

Ageney in New Yorl, 61 Wall Street,
Messrs. Henry Hagueand John B. Harrls, Ir,,
Agents,

Bankers in New York—The Bank of New
York, N, B. A,

A general banking business transacted.

Money received on doposlt, and ourrentrates
of interest allowed. ¢

Drafts issued avatlable at all poluts in
Canads,

Sterling exchange and drafts on New York
bought and sold.

Letters of oredlt Issued, avallable hl Chlun,

Orders by letter ar telegraph receive prompt

Colieotions made at all accesslble !nta, apd
‘pmmpuy reuuued ror. Fo

attention, i

Japan, and other ﬁ\n‘eh,n countries.
Gollgctions made on fayornbie teviys,
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THD SIIA \EHOLDER AND INSURA\‘CD

THE E:’HA-’R’EHOLDER.

"MonTREAL, Fripay Mornina, Jax: 2, 18¢5,

~

Lo OON'!‘P«NT.H oxv THIS NUMBER,
"Political Office.Holders,
The Stock Market.

Our London Letter,
Tditorinl Notos,

-Answers to Correspondents

Canndian Cleaving-House
Banking in 1884,
Railway Finauce.

The Conadian  Army of| Contempordry Press,

:Iudustry. Miscellaneous.
AMERICAN < SMARTNIESS.”

A ¥Ew weeks ago a leading American
magazine asked the daring
we a nation ol rascals ?” and had the still

question, “ Are

greater temerity to answer its own question

And now the New York

wn closely follows suit, intimating beyond
Y g

in the aflirmalive,

any ‘misconception’ that the national cha-

racter for honesty and fair dealing is hope:
_les:ly tainted in Buropean opinion at all

events. That great meiropolitan journal

does not hesitate to assert thatif its country-
men had been more
with their Buropean customérs and inves-
tors they might have heen in a very different
financial and commercial position {rom
that in which they find themselves so em-
barrassed to-day. Alarmed Turopean capital

¢ honest in (hen' dealings

" would have sought refuge in their country,

and the. name of the United States would

- have been as great a business power in the
“world as the name of London is in Great

Britain or that of New York on this conti-
nent. But unhappily all the Americins
were able fo do, says the Nun, “ was to beat

“our customers out of their money. We
"adulterated everything we sold to them and

cxacted exorbitant prices. The

hibit our prodnce and went to other mar-
kets. They come now to us only when

‘they cannot get what they want anywhere

else” In investment transactions, this mer-
ciless censor continues, the Americans
proved to be -still more faithless.” The

_amount of foreign capital thus lost to the

States is characterised as tremendouns, and
no one, except a batch of unscrupulous in-
dividuals, has benefitted by it. OFf course,
it claifns, the credit of -the country is as
good as ever, and any amount of capital
the - Government could want would be
offered a hundred times over. But the

.confidence in corporate and private enter-
. prises is gone, and it may requiré. a whole
. gencration to restore it

The Sun may Jive
to find out that even one entire generation
will not suffice to undo so stupenddus an
injm-y.' So slighta thing as Syoxey Syirn'’s
mol on Pennsylvania vepudiation, uttered

“under circumstances of much mﬂ,nor agara-
‘vation agood dealimorethan a gener aliongago,
- is still not without its influence in exciting

distrust against all things Amemcwn in
which financial {rust is in any way involved,

v

natural’
_consequence was that thoy began to pro-

Since then the commercial tong on the
other side of the frontier has terribly
lowered in the same. direction, and hence
the tmu,]v warning of the Sun, which has
thus revived a fact locally almost forgotien
~—that in these modern days a.good char-

| acter is as essential to a nation as it is to an

mdn'ldual :
STOCK QUOTA’I‘IONS 1884,

WE interid in our next to give place to a
.complete comparative statement of the
actual quotations.of all prominent stocks,
hoth Bank and Miscellaneons, at the begin-
ning and at the end respectively of the year
just terminated. We should have preferred,
had it been possible, to have .presented it

1in the present No., but as the year termin-

ated so closely on this our publication day,
to do so became an obvicus impossibility.
Such a compilation requires not only much
labor and perfect exactitude, but it-mani-
festly involves also an amount of careful
work for which the necessary time has
clearly so far been insufficient. The slight
sumwmary in our Stock Market article last
week will have sufficed at all events
o have prepared the reader for a general
fall throughout, with barely an exception,
which will make up an aggregate declen-
sion to a vast amount. We do not now
enter into the gnestion, however, as to
whether the real value of these stocks is to
be best found in the quotations of the be-
ginning of January last or of the end of
December, = Those most conceined are
likely to solve this for themselves, each
making his own personal interest the cri-
terion by which to arrive at a conclusion.

CANADIAN CLEARING-HOUSE.

WE republish elsewhere, under the head-
ing * A 'Bankers’. Bank,” a communication
advocaling the formation of a Clearing-
House for Canada. The letter itself, if some-
what lengthy, is probably as brief as the
nature - of the subject permitted. At all
events, il inserted at all, it is only fair to
the writer that it should appear in its en-
tirety. There is, it is needless to say, no
novelty in the subject itsell even as in
association with this country, for it has long
been a cause of remark that a principle that
has worked so beneficently iu all the great
financial centres outside of the Dominion

has not yet been allowed to get foothold

within it. The writer suggests that it is
the reluctance ol our own banl\s themselves
to conntenance ahy important innovation at
all that.is responsible for our having so long
been deprived of a medinm for facilitating
settlemenis which, on the surface at least,
has so mnch to recommend il. No one \vill
be found. especially in such trying days

these, 1o quarrel with any wise conser \'atlsm

onn the part ol onr linancial institutions.

But as there must certainly be & good deal.

to be said on both sides of this particular

| question our insertion of lhe letter may be

the means of opening up-a discussion in

which all its merits and dements may be

made subject of public controversy.

BANKING IN“" LR

Thu cautious and c.onsu .mv pohcy of
most of our banks duriig’ thb"pwst year is
about’ the only financial® ¢irciimstince lo
look back upon which affordst -any. subject at
all {or congratulation, This ¢ourse has been
pursued with nearly unswerving, fidelity,
and if it has proved vexations and hurtful
to some few private interests this has beeit
infinitely move than set’ off By the “general
confidence 1t has eﬂccted Even .aslight .
deviation from the course. thus laid-down
would have given an opposite. and a d1sas-
trous aspect to- the .acceptable dividends
that have been periodically, declared, and
had the old system of indiscriminatd’ dis-
counts not been mthlessly curhud we
should no doubt be to-day in thé midst of
one of the wildest. panics: on record.instead
of the moderate depression Wwe are Now
passing through., The effects of'an _opposite
course are shown in the. fate of -the -Ex-
change and the Federal banks. .In’ neither
of these was there even:.any p\-etense of
caution, and in the former especially a
financial administration so outrageonis and
dishonest as to bring those responsible for
it within the fell shadow o the . criminal .
courts followed. The smddcmutr wxeck of
private. fortunes accompdnym ‘these ras-
calities it is unnecessary 'mam to eniu'
upon, or to revive the names of suuh un]ust
stewards as have already- paid a-heavy
penalty for their misdemeancrs.” 'Thgse
criminal disasters are already more or Jess -
things of the past, and we may now. et
the dead bury its dead.” . Taken altogethior-
the New Year begins under better: auSplC(S
than looked posmble a few weeks ago, - ‘As
for the Old Year it has. Jeft, bchmd it.but
little: indeed to.boast about, and: - all wﬂl
agree, in - colloquial lann uatre that wy s a
good job it’s over.” '

N. Y. Stock ExcHaNGE—The;. amend-
ment proposed by the Governing Committee
of the Stock Exchange to its bve -laws, pro-
viding that the position of President of the
Exchdnge should be a salaried office, and
that the President should not be enn'alred
in other business, meets with the’ approvnl
of a majority of the members of the Board

THE railways of Great Britdin‘ave '.,s'uﬂ'er.
ing, like our own, from decreased earnings.
The London Zconomist priuts-a table show-
ing that the falling ofl’ amouuts to abount 2

per cent. for the -year as compared “With
1888, and it is of the opmlon that the forth-
coming January dividends wrll lmve to be
\'\,ducul in many eases. - v :

A8 compared with the corve .pon“[mfr dale

S last year, the New York nssormied b:ml\s
are now carrying $37.2 '200: more - cash
but loans are $38,729 700 less, than then '

T ,w PR

streel's estlmate, puts the number 'of, y d.ls-
tressed and unemployed, in, New- York clty

alone, at 100, 000, A n),ce country
. exodus” tol )

N
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RAILWAY FINANCL ,
THE announcement in- the ‘New. Yoxk

neWSpapers of last week that the two
- VANDERBILT “lines—the Lake Shore and
‘the Mlchlgau Cehtral—-—had passed their
('111arterly dividends; was not to'the initiated
‘an: mllooked for event. - .But to ‘outsiders,
who had pinned thexr faith on the honesty of
‘the V ANDERBILT d1rectory——one of the few
Dlrectorates of reputation in New York—it
‘ has had all the’ effect of a thunderbolt from
8’ clear sky ‘The. results are shewn in the
quotatxons for the stocks of these lines; the
Lake Shore, which a little over a-year ago
<yvas quoted at 108, is now selling at 64: and
‘the. chhm‘an Central havmtr fallen from 88
to 55. .
Our ob_]ect at present is, not $o much to
- review the causes which have led up to
"this ‘disastrons Hasco on theseé two hnes, as
to call attention to the general style of
rallwav financing which permlts such-a
- :gondition’ of affairs.
©“The “primary canse is undoubtedly the
- confidence-game-method by which the man-
g arrement ‘of a large number of American
' rallways is‘ characterized. The plan pur-
' sued is a simple one after all. Statements
of the current earmnﬂ's from which alone
rallway dividends are, or should ‘be, de-
‘rived, are demed by the Dnectors the
market is rig ged by ﬂyers that snch and
such 8 hne is’ domtr an enormous business,
~or that" new Qonnectxons of a valuable cha-
“yacfer have been formed; or that enormous
-isavings ‘are: bemor made in the wmkmn-
expendltures “Dexterity” of a very ltrnoblc
“character ‘is- dlsplayed in working al zuch
‘strings; - the: market price of the stocks is
inflated, ‘and when the controlling spirits
‘have succeeded in inducing the outside
pubhc to-invest, and the truth can be no
' ]ono'er concealed; the - bubble bursts and
“ruin is{cansed to the many to'the enr ichment |
.of the few. Tactlcs “of this character are
, resorted to—-ﬁrst to “bedr” and then to
T bull "'the stocks ‘the’ result benm the same
“to’the outside pubhc who are tossed and
“fleeced ﬂternately as the mampulatoxs may
decree .

Canadml pubhc from these events? Have
“we'a Wall Street in ‘nubibus in our midst?
~Any disciples. who have taken a leaf from
_the: Mentors. of G—otham .whose names are
notonous over the lelmth and br eadth of the
" United States? We very much fear there are.
\Iany recent’ bank and commercial bubbles

that have exploded in the year just closed
in Canada, where precisely the Wall Street
practlces have been followed, attest the fact
that men in our midst have fallen just as low
.in'commercial morality as any GouT.D-VAN-
DERBILT- VILLARD magnate of Wall Street.
. What is ‘the remedy? Are the laws of
the. countrv powerless 2. Can Parliament
not intervene? Are all our legislators so
“blind to the demoralisation already effected;
80 msensxble to its silent yet steady
growth that this tide of chmanery and
m;morahty cannot be stemmed, apd old

Are there no lessons to' be learned by the]

féi'shion.ed. commercial ~principles  and
methods once again -brought into- play ?
Shall our CanapIaN PaciFic be a second
Wall-Street Credil-Mobilier,and the national
highway of Canada be a synonym for job-
bery, and its Syndicate for a product of
these mode) n tlmes——the Railway, Wrecker?
\Ie‘mam‘ably, the Canadian Government are
participators il this matfer. It is on it that
the public in Canada and-in England rely
to- protect their interests, and it is impos-
sible {o conceive that they will fail in
their duty in this respect. What fair
reason can be given for following Wall
Street practice, for withholding the fullest
details of the finances of the country’s
railway 2 Canada has provided more than
half of its cost—considerably more—and is
enhﬂed to an inspection of its methods and
the clearest statement of its obligations and
the expenditures it has incurred.

We agk any business man in-our country if
he can, to-day, give a business-like statement.
of theassetsand liabilities, the earning power
and obligations, of this great concern? We
have perused with some care the papers
which have from time to time been laid
before Parliament, and we are at a loss to
comprehend just what the position is. As
far as we can make out the assets of the
Company will be as nnder :—

A Main Line from Montreal to the Pacific

" at Coal Harbour, 88F veve vouns, feenes . 2,900 miles.
‘Branches west of Winnipeg......... ... 295
Lines in Ontario. ..o coviiiiinianaads 454 ¢
Branches in Ontarioand East........ veer 318 @

3,965 miles.

A Stcamer Line on Lake Superior. -

A bridge (when built) over the St. Lawrence, and

The South-Eastern Railway (now a bankrupt con-
cern) looking towards the Atlantic coast.

But the liabilities of this system who can
number? Will one of the organs supply
the information? We suggest that our
confrére the Gazette could be of great ser-

vice to the public in this respect.

The obligation in the shape of preference’

rentals is a subject we also commend to
our confrére's attention. "We do not assume
to be able to “tote” them all, but as an aid
to the enquiry we may state the following
—all except the stock being a preference
charge, and coming before any dividend on
the stock :(—

Canadian Pacific stock, when the Jine is com-

plete and cqmpped will probably not tail

short of $100,000,000, on this.the Govern-

meunt au.lmn*ea 3 per cent. on 365,000,000

“for 10 years, and will probably be asked to

guarantee the remainder. The Company

has undertaken to pay 2 p. c. additional...35, 00(‘ 000
The guarantee to the Outario and Quebec of

$10,000,000 aebentures, at 5 per cent, ..., 500,000
Dilto on $2,000,000 common stock, af 6§ p. ¢.. ‘120, ,000
The lease of the Toronto, Grey and Bruce, pu

BUBULI voeovovevaoroisonsossososnsssons 110,000
The Canada Central bonds at 5 per cent., about 115,000
The St. Lawrence and Ottawa bouds at 4 p. eent, 40,000
The Quebec Government bonds on the line

Montreal to Ottawa ...... T 180,000
The interest on the cost of terminus at Coal

Harbor, probably .. Ceredien 50,000
The interest on the cost of the bndge to be uou-

structed over the St, Lawrence, and the .

line to the seaboard, nrobably ...... veeess B 00

BAY evurrteeeanas . 56,645 9

“As we have stated there is an attem
m the above, to set down only the obliga
tions and promises of the Company. The
railway is being plastered all over with pre-

'ference hablhtles which will have to

‘I note, series 1875,

met before the shareholders of the Canadian
Pacific can receive a dollar in dividends as
the result of the carnings of the railway;
and such preferences, il we do not greatly
err, will for many years to come leave no
surplus  for its stockholders. A large
portion: of its stock has beer sold by the
promoters to themselves at 25 cents on the
dollar, and none of it at more than 50 cents
on the dollar. What have the pubhc had
forit?

And then what is the earning power of
this conglomeration, which has already
tacked on to it more than 1,000 miles of
unproductive branches? There is a wide
field for investigation in this branch of our
question.

The honor of ‘the Canadjan Government
is involved in the method of financing this

railway, and it will be no plea in bar that.

the Company is respousible. The Com-
pany, or rather the individunals who consti-
tute 1ts directorate, will take very good care
of their own interests regardless of the pub-
lic or the country, and will echo, undoubt-
edly with great gusto, after carrying off the
spoils, the motto of the Wall Street financier,

« The public [and the couniry] be d—-d.” '

We submit that there is good ground for
our enquiry—that the system of financing
pursued. by this corporatjon. which never
comesto the front except when, like OLIVER,
it cries to Parliament for more and there en-

forcesits demands with the rule of the tyrant,

should cease forever ; that the Government
should assert its supremacy, and exact from
the Company ample information to be laid
before the country prior to the assembling
of Parliament. - Otherwise the country may
rest assured that Wall Street financing will
be the end of it; the cligue will squeeze

the orange dry, and leave the Canadian

public with a line on its hands to which the
Intercolonial—saddling the country as it
does with an annual interest-charge of some-
thing like a million and three-quarters of
dollars a year—will be a mere fleabite.

THE Investigator, a journal published in
Chicago and devoted to the interests of
insurance generally, is out with another
decennial number of useful and interesting
insurance statistics, fire and life, covering
hetween eighty and ninety pages. This
periodical is about beginning its fourteenth
volume—a fair guarantee that its statements
may be safely relied on by insurance men.

Nova Scoria Bawks.—Application has
been made- in the Supreme Court at
Halifax before the Chief Justice for an
order bringing within the operation” of the
Act for the winding np of Joint-Stock Com-
panies the msol\'ent Bank of Liverpool, and

appointing the Bank of Nova-Scotia liquida-
tor. Decision reserved.

A NEW five-dollar counterleit U.S. Treasury

its appearance in Boston. It is made by'a.
photo-lithographic process, and is & very

close umtat;ou‘

check-letter A, has made -

i
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POLITICAL OFFICE-HOLDERS.
Tuar the principal offices of honor and
emolument in.the gift of a Government
will ever be distributed according to merit,
or- seniority and merit combined, there is
no sign at present. Political influence
alone seems to control the disposal of the
" greafer berths, such as colleciorships of cus-
toms, Pposimasterships, -and other of. the
more valuable appointments, The neces-
-sary result is that it is a piece of exceptional
good Iuck for the public when the success-
ful competitor does mot turn out to he
utterly incompetent to encounter the re-
sponsibilily he has succeeded in investing
himself with. When neglect and idleness
are not also added to incapacity it is only
another illustration of the proverb that the
exception proves the rule. The appomtmn'
power, however, usually has the decency
to take care that no superfluous attention is
called to selections so indefensible, which
. are come to be regarded as an evil insepar-
able at present: from the party system. A
daring innovator at Ottawa is, howerver,
now altempting to tear away even this very
small remaining shred of decency by boldly
proclaiming the doctrine that all appoint-
ments to ‘the great Civil Service prizes
should be bestowed on political grounds
solely and exclusively; and this novel dis-
turber, if not reformer, has actually entered
on a crusade against a candidate solely
because his record is wholly free from all
political scum. The office in question is
the Postmastership of Ottawa, niade vacant
by the death of the latest incumbent. The
duties have since been filled by the nominal
deputy, but who has been for years the de
facte head, and he appears to be an officer
of thoro u«rh experience and %nual com-
pt,tency-th(, natural and legitimate sue-
cessor, in fact, under any wholesome system.
The professional pohtxuans are, however,
up in arms against ‘the idea of such a pro-
motion, declaring that such a horrible pre-
cedent would be but the death-knejl of the
whole exemplary and uselul race of wire-
pullers. Long service, proved ability, com-
mon fairness, ar¢ all to stand for nothing.
Some political “ boss™ must and shall have
it, .or they'll “lay out™ the Postmaster-
Greneral himsell. It is said, however, that
the latter has ‘astounded and dismayed
some local “rings " hy refusing for once to
’ sm‘u,nd(,r his hbu'l) of uction, and fo have
“determined thal the prineiple of promotion
for merit shall have at least one fair and
impartial trial.  'We trust Mr. CArniNG will
“not allow himsell to be moved from this|e
resolution, and that il he finds the experi-
ment tarn out well he will give notice of
the fact. throughout the whole ol his De-
partment as a general warning lo others
who owe their appointments only (o wire-
pulling and political corruption generally.
Tur U. 8. Burcan of Statistics reports a
foreign trade balance of 33,602,874 in favor

of the United States, exclusive of gold and
silver-on both sides the aceount, 101’ the lirst
five months oi 1884,

‘tween 1880 and 1884.

‘brought up to about 7

THE CANADIAN ARMY.OF INDUSTRY
—'7,000 INVOLUNTARY IDLERS.

THE valuable compilation made by Brad-
streel’s and alluded to in our last respecting
the industrial condition in the United
States is now supplemented by a kindred
paper as affecting Canada. Neither of these
assumed to cover returns from the whole
of either country, all the necessary figures
[rom.a few of the States being absent, while
the new Bradstreel paper now under con-

sideration conlines its enquiries to Ontario

and Quebec alone. This latter presentation,
if accepted as even approximately correct
will be most gratifying as showing a far
less melancholy result than had been feared
even by such as are not in the habit of
giving way to gloomy apprehensions. In
fact so little depressing is the truth as com-
pared with the too general forebodinn-s that
partisan papers, the so called * organs,” haye
already begun to question the accuracy of
our contemporary’s statistics. At the best
they are bad enough, showing a total of
6,150 skilled artisans entirely out of employ-
ment in the two Provinces namied above.
Of this inactive army the share belonging
to the whole Province of Quebec, inclusive
of the city of Montreal, is estimated in round
numbers at only 600—a minimum for which
local readers will surely be but little pre-
pared. That there have been occasional
reductions in the rates of wages paid, both
in Ontario and Quebec, is admiited in this]©
new compilation, but ‘such diminution is
claimed to have been neutralised by the

still greater fall in all prices whether of

food cousumpilon, articles of wear, or other
items of regular expenditure. It has to be
borne in mind that the comparison thus

made is as between the present year and'

that just past. The preceding American
compilation embraced the differences as be-
The comparison,
however, under whatever aspect regarded,
is immeasurably to the disadvantage of our
ueighbors, the whole concentrating in the
appalling assertion that there arce 850,000
skilled artisans absolutely out of employ-
ment in the United Stales to-day. ‘IHad

Bradstreel's enquiries heen  conlinned
through- the remainder of the Canadian
Provinces our total should have been

,000.  This aggregate,
enlarged to meel any reasonable assumed
shortcomings, wonld still make a showing
so largely in favor of Canada as to cut the
ground wholly {rom under the feet of any
local Annexationists. So large a force as
even 7,000 of unemployed is deplorable
enough, hut it is no doubt mm,h within the

number r.ached in general estimation and

based o. gnesswork inslead of hard stalis-
tical facts. Some remarks made at Toronto

A few days ago by Sir Lzonarp TILLEY

give, indeed, great room for congratulation
rather than of any despondency. On_ the
occasion in question the Finance Minister
assumed that the number of skilled artisans.
in.the.Dominion to-day reached fally 100,-
000. In 1848 befme the present N.P,

»[is pretty sure to be reached.

policy came into operation, this class was
estimated to reach only something but little
over half that number. Thus, conceding
the statement to be well based, the fact re-
mains behind that, allowing 7,000 to. be

fully 40,000 more than at the corresponding’
period of 1878. The whele matter is cer-
tain to be exhaustively discussed, not only
on account of the inherent interest naturally”

over it. Amongst them all the exact truth

In the mean-

approximately correct at all evults and are
gratefn] to Tind that matters are no worse
than they are and than it was so generally
supposed they would be {ound.

THE STOCK MARKET.
In the matter-of prices quotations’ have
kept up fairly as compared with ]ast week

more a formidable diminution. -The extent
ol this falling ofl’ will be immediately under-

during the weék wor L,‘Of——-Bdlllx stocks,
872 Local Miscellaneous,
Miscellaneous, nil : or a petly aggregate
of 1.596 to represent the entire week’s
business. This exhibit is bad enough, but

“ the street ” which was in consequence
compelled to dispense with the usual New
Year's feast would be infinitely more heart-
rending,
not a little of the inactivity which prevailed
on St. Francois-Xavier btleet throughout

was attributable to the more than quevsuon-
able policy of a certain small set of * shady "
brokers themselves. These made it a sys-
tematic policy to texrorize the market [rom
time to time wilth mendacious- rcports of

to some one or more banks. With this and
other equally dim,pnmbl “ dodges” they
kept up a game of see-saw with quofations
till at length the general ‘public and the

altogether.
slackened
stagnation
sce il the
creditable s

Tromi which time out matters
till at length the present semi-
was reached. We have now’ 1o

system are to act as a warning

" The Old Year expired w 1Ih the iollowmn'
qquotations in leading stocks:—

Bank of Montreal
Merehants’ ..., 1085
Commerce......., . 117
B33 0 ) 1 s eer. 2175
Ontario..... cvvevinnn Teersaetsnneranasentnrns 5.
People’s . ves . 44
Molson’s.., 109
Montreal T l.logl upll i 1124
Richelien and Ontar io \’iw C 8 -
. ¢ ity Passenger.. oo, ‘oo, . R 119
COHY GOSN crreeeernasiaen P Ceverdiees - 180}

THE uneasy {eeling in Vienna in financial
civeles continues.  Rumors ar

domuier cxal honbes.

idle to-day, there are yet in full employment

attaching to if, but because all the extréme
party organs are engaged in doing batile.

time we accept the Bradstreel showing as

—on the score of numbers there is stlll once.-'

stood by 1eahsmg that the entire transfers

724, General
4 list of the dilapidated profeseional"e]e'ment»

‘It has to'be said, however, that

so lengthy a period of the year just clou,d '

great failures, local and remote, imputing .
at the same time enormous financial losses -

bund fide inveslor wure fairly driven away-

unprofilable 1esults of ‘this. dls-_

in the luture and to bring abouta reforma- .
tion in the New Year c,ommulc(,d yesterday-

e-in cireula-
tion about the stability of x*ll’ioqs' banksand -

-
{
1
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nation;:while :hundredgs have formed someé
. kind “6f> pét“ided’on’the oatter, and which
they trot: out,:af. every. opportunity, One

party'wantstd’countervailing duty put on
foreign refilied sughrs—that is to say, sugar
mad eetroot: on- the continent of

'he governments of France, Ger-

stifa’give bounties both for
» 1:0f-the beet and the manu-
. facture-“of- the sugar,” which enables the
- refinets“of thiose. countries to undersell those
- of Iingland:in their. own market.  The fair
trade:people say-that-this underselling has
“in différent paits of the kingdom closed up
factories,'and, is the cause of thousands .of
- men being thrown out of employment. In
- this theré, is’ doubiless some truth, for not
~only were the hands employed in the ve-
: ﬁnerie"s*;i‘nju‘»lfed, ‘but also coppersmiths, en-
- gineers,” and “othet  trades to an extent
- dependent on the sugar industry. On the
other'hand, the consumers can now in the
ordinary - grocers” shops purchase ioist
sugar ateétail for three cents a pound, and
‘lump for.four; andthe free trade people
say this'is-afargreater benefit to that won-
derful concréte known as the ‘public. than
if the sugar industry 'was a protected mon-
' opoly in‘the hands of a few men who would
grow wealthy ‘at' the expense of the con.
sumers. Other. depression doctors advise
the. putting-.on -of a tariff against the
importation ofbeel and grain, which, they
allegé, the exporters and not the consumers
would have to pay.  This isa rather nicely-
-colored  figtion, but one with which the
millions 6{ those count
- tordo. We want beel, mutton and
~the.most direct and the che
- for ‘the ‘support: of Lour
¢ and the country. that helps.us most in this
" matter.is our friend.  Our. artisan popula.
~tion' might permita taniff being put on toys,
_silks, and machinery, but not on any con-
: food to be pro-
teected—especially under the present system
of land, tenure, which is more. or. less
founded. on 'the . feudalism brought ‘into
s existence by William - the Conqueror and
subsequently established by the swords of
~ the Norman barons; .Qar people must have
- dood, and they are: determined to get it in
the cheapest market, ~ -~
At a-gatheriig. of the Statistic
recently held in the School of
Kensington, figures were

South: i
to ‘show’that the talk about the

- ‘British maniufactures. and commerce . is
- arrant.nonsense; - In ‘the cotton. trade, for
instance,” abott ‘which so much has been
written, it 'was demonstrated that Ingland
‘the “number of spindles {o -each
~ operative; R V:fout” per cent. better. than

any of seven leading countries of the world,

astregards- the "number of spindles
o ‘y,.,,eyen'ﬁ,_pker',‘._'c'envt. -better than  the
-~ United States. " In the worsted irade, and
:especially " in Wworsted spinning, France
stands™fivst; 4§ she'also 'does in. the matter
_of plushsand:a certain class of -trimmings.
- Iwiregard: totiron mining, in ‘proportion to
_ jndi\'i\,(.lg‘;.\_lsﬁ-‘yl‘(_li__;,capital. the little duchy of

“Luxembarg comes first, then Great Britain,!

ance, Spain, 1d-the United States. - The

‘Er'

. many; ahd A
 the produoliol

grain in
apest manner
dense population,

al Society,
Mines " at
produced.
decay of

.
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NDON=ERTTIR:” |

iprol ction,.others. fair trade, and a
Bhity leskproduction.” No one) how-| -
“¢an de the direct cause of the stag-

ries will have nothing | h

" The following Tuble shoivs the highest a ]
of the week ended 1x

L Cupitat: pnid-up ” and flest)”” in connection: with the

THE STOUK MARRET, -
1id lowest price
t .‘Jnnnmy,‘ 1885, nutd the vumber of sharits re

es of -stocks on'the Montteal Stock “Exchiange on ench dny
ported a8 bold during the wuek., The columny g
e taken from: the official Cunade’ Guzette.”

Bauks,

‘ s . - Bl sat. Mon, _Tues, V. i
STOCRS 1IN = Capltal [, . . 33
MONTREAL, 2 | Pudit, up, [ Best - = — 2{.; .
ke o TR R T
Bank of Montreal..;. g0 $12,000,400 $6,000,0001, V. zg:-,
Merchants Bank.... %0 b BBt el sl S Eneay EESSRNt P (N poooels 1 A Tl B T I I 2
OCanadianB’k of Com,| 50 6,000,000] 2 0p0,000 475
Bank of Torouto,.....| 100 2,000,001 1,100,000
Ontario Bank ..,.....| 100 4,300,0000 495,000 #
Bunquedu Peuple. ... 50 Leo,0u0) .., L. o
Bank British Northd £50( 4,806,6661 081,129.00 .
Molson’s Bank. La 2,000,000 600,0001,, :
Dominion Ban aup 1,600, #30,0001, [ KETRYRY NP
Federal Bank........| 100] 1,50,000
{mperinl Bank of C.. 1007 1,500,015
BunqueJac’s Cartier.] 25| 800,000
Quebec Bank,......,.| 100], 2,500,000
Bungque Nationale..,} 80 2,00?,”!)9
usrern Townships,.| 5ol 1,449,067(
Union Bank 1Ll 2,000,000
Muritime Bank, 1607 821,00
Montreal Tel, Co......[ 4u{ 2,000
fich.& unt, Nav.Co.| 100] 1,365,606
City Pass. Ry. Co....] 80 wo,006,.........
Oivy Gas Co.......e.,. 40| 1,500,000}, .00 00ty
vanadu Cotton €O f W0[. v oeern.
-Montreal Cotton Co..|uueuf.uivrre.foees
Dundas Cotion Co.... I
Oan. N. W, Land Co..
Can, Pac.L.G. Bonds.|....!.
Ctnadian Paeific Rly.|....|.
St.Panl M.& M RIwuy

greatest productiveness of coal was in the
United States, Great Britain, Canada, and
New South Wales. -All work dependent on
strength and energy was said to be carried
out in England better than- anywhere else,
but the cost was somewhat greater than in
most countries on account of the higher
wages paid to all classes of workmen. The
wages in the United States are eighty-four
per .cent, however, higher than in the
United Kingdom, two hundred and five
per cent. more than in France, and one
hundred and- sixty-two per cent. above
Germany. In Canada the average paid in
the building trades was forty-seven shil-
lings sterling per week, being eight shil-
lings léss than in the Ausiralian eolonies.
In at least ten of the most important manu-
facturing and commercial countries wages
nave gone up enormously since 1850, aver-
aging in England at leasl thirty-five per
cent,, while the cost of living has ot
increased proportionately, which ‘enabled
the working people of the present day to
enjoy a little more .of the world’s comforts
than they did when our middle-aged men
were boys. -In the discussion on those
statistics 1t was pointed out that employers
are now too ready to discharge their work-
men when grey hairs begin to set in, the
‘cause being the growing desire for the rapid
accumulation of wealth and the redundancy
of: the laboring population” in nearly all
commercial and manufacturing countries
On the other hand it was argued that capital
has not for the last six years returned more
than two per cent., and the present ontlook
is in the direction of a further decrease.
These figures are instructive, and in a sense
are vommercial beacons to guide men on
their way. . - : :

A conference of fishing-smack owners
was recently held in the hall of the Society
of Arts to consider the best plan .of signal-
lighting at sea. The. Chair was taken by
Mr. BirxBrCg, M. P, President of last
year's Fishery Exhibition. Hitherto fishing-
vessels only carried a mast-head light, but
now the Board. of Trade has laid down a
law that each smack must have two lights,
with a view of ‘an international code, so as
to have uniformity all over the world. This
is‘undoubledly a stepiin the right direction,

: ‘and. fastsailing - vessels

becanse - steamers
could atonce seeinnearly all weathers when

Ly white with a red flare
arrangement between the G
foreign countries
possible universal,

At a meeting of the Hudson’s B
pany, held yesterday at the City Terminus
Hotel, the Chairman in his address laid
special stress on the fact that the Canadian
Pacific Railway would soon be in thorough
ranning order between Winnipeg and
Montreal, which would enable the Company
to send: their goods from the North-West ip
Iingland by way of the St Lawrence,
lustead of Hudson’s Bay and  James's
Straits' as at present, ¢ alladed io the
fact that a’ship with £40,000 worth of fur
on board was now frozen in somewhere -
near .Moose Factory. On -the whole the
prospects of the Company were good, as
the North-West was rapidly filling wp, and
of course, as a*vesult, the land was growing
more valuable. Generally speaking, the
Canadian fur-bearing game was not decreas.
ing, and he had no doubt the prices in the
Linglish market would rule better as the
demand was greater thay formerly. The
Chairman’s announcement about sending
their exports from the North-West to Burope
hy the St. Lawrence ought not'to affect the
proposed Hudson's Bay Railway, as the
object of the Company would “be to, as far
as possible, exclude from push and progress
the vast region lying north of a line dravwn
between Fort Ldmonton and the north
shore of Lake Winnipeg, Likewise his
allusion to the growing value of wild land,
through the capital and mdustry of the
settlers and without any expense or effort
from the Company, gives rise to the ques-
tion whether in some way the Canadian
public should not be benefitted by this grow:
ing increment.. :

The London
cellent paying i)

» and - this, by
overnment and
,. 1o be made as Jar as

ay Com-

Water Companies are ex-
1stitutions, the G-rand J unc-
tion, one of the largest, yesterday . paying
ume per cent. to ifs shareholders. ‘['his
Company hastwo dr three pumping-stations,
but the principal one js at Hampton, two
milds above Cardinal Worsey's famous old
palace at Hampton Court, on the Thames,
fourtéen miles above London, During last -
summer the Company pumped fourleen = -
million gallbus‘pmtday from this station,
and if necessary they conid paip twenty .
millions, such are the powers of some of our
London Water Companjes ! ' '

they would be in- the centre of a fishing
fleet, It wasdecided that-the Lights shduld

- London, December 18, 1884,




to which the army of managers,

Tanvary 9, 1685,

THE SHAREHOLDER AND INSURANCE

Gazerrd, .

ANSWERS T0. CORRESPONDENTS.

PErER.—Send your card. We cannot
deal with such a subject blindly.

BROKER.~—DBy referring to Oswarp Bro-
THERS! Annual you will Fnd the stock was
considerably lower ten years ago.

SHAREHOLDER, Richéliew. — We have
heard that it is intended to pay the President
either $2,000 or $3,000 per annum. That
and other questions will be put at the
annual meetmg‘.

LNQUIRD .—~The U. B. bas done good
service. It was started in Quebec at a time
when nearly all the discounts at other

Dbanks were secured by cliques and many

outsiders” of good standing could get no
accommodation at all. The U. B. is no
more vesponsible for bad hmes than the
Mudir of Dong ola

) A BANKER'S BANK, -
Yo the Editor of the Muil.

Sir,—~I1 ‘beg to draw your attention to the lack ol a
useful institution iu this country, namely, a bunk clearing-
house in the principal monetary centres of ths Dominion,

(Qities lu other countries, with fower hanks, and less
business than we have in ours, have adopted and retained
this system, which is spreading rapidly, thus showing it
is of value. For instance, in the United States, since
1853 (when the lirst association was orgunized in New
York}, it hus spreagd until now 31 cities in the Union have
clummg-hol_mcb They-are now to be found in several
‘Kuropean countries, and in Australia they have oune also
'he system bas a pavticular vatue to the publie, as well us
to the banking commuuity, and is therefore of interest to
all.

It would take too much space io discuss in a single
letter the details of the workings of a clearing-house
snitable for Cunadian citics, and as most business men
know the principle, it will saflice to state it generally,
and what it bas in its favor,

The present mode the banks have of squarving the
large indebtedness each has against the other vvery day is
juconvenient and laborious, ay they present and settle ail
claims upoa each other directly and sepn at-ly,

The clearing-houise plan is to seltle their mutual
claims lw out trunsuction, indivectly, through a cotmmon
medium, é.e., by meecting together and exchanging claims,
and. bcltlmg the differences by charging and crediting
everything to the medium (the clearing-housey, and sett-
Ting with 1t in butk in one recvipt or puyment,

The clearing-house s been called the banker's bunk,
because it buus the same re Iatloushlp to the banks as tlu.
banks have to their customers, viz.:—to transfer money
from one to another without the use of coin.

Again, it has been likened to a head office in relation-
ship to its braoches, for money is traneferred from one
brauch to another by merely crediting one and debiting
the other in their aceounts in the head-oftice books,

Professor Jevons characterizes such o plan as the one
fu uge at present in Toronto as “ absurd,” becuuse a
muanifest extension of the banking principle as above at
once meets the difficulty.

The dlfﬁculty he refers to, and which all bankers are
aware of, is the immense amount of risk, work, and
inconvenience which the present system entails. Perhaps
the best way to describe the difliculty is to show some of
the advanlages to be gained by the adoption of the
clesring-house principie T ddapt from a u.pmt. on the
sub_]ect. to suit (say) Loronto :—

The condensation for 13 banks of 12 balances into

'one :md the settlement of that balance without o move-

mult of specie tuken altogether this would save striking
143 balances daily).

2. The avoidance of numerous uwuums, entries in
cash books, and postings in ledgers, & saving of 154
entries daily (two cash bouks, oneledger) without counting

-setblement entrics.

3. Great saving of time to messengers and clerks, and
risk making exchanges and scttlements from bank to lm.nl\
(the clearing takes only 16 ninates in many cuses )

4. Relief from n vast mmount of labor and annoyance
tellers, and buol\l.ecpcrs,
are Subjebtbd under the present b}'bﬁbln

. The liberation of the banks from injnrions tepend-

-nnce on each other, nd placing of scttlements on # more

buslmss like basis. .

6. 'The sbsolute facility afforded by the booku of the
clearing-bouse ‘for knowing at all times the management
and standing of ¢very bank in thé association.

The returns of the clearing-houses would be ofmn(,h
use to the public as well as to the bankers, because in
rendering regular statements of total clearings, ete., they
would thus exhibit a continuous history of the u;,glcgntu
dealings of the banks, which would represent the business
of their particular cities and their monetary districts.

This would show the progress of n city pretty awumtrly

. and the development of the country about it, and in the

aggrcgnto that of the Dominion, and in the case of some
cities would prove a valnable exhibit when secking pur-
chasers tor their bonds and debentures in foreign murkuts
and the records of all would be useful to the wholesals
dualer as an index of progress or depression to help him to

“with ¢ breast-high” aluerity.

decldo whether to expand or contract his sales in certain
provinces,

How interesting it would be if we could now compare
the cleariugs of, thiz our Toronto Semi-Centennial yenr
with the clearings of, say, twonty—-ﬁve years ago, oOr
compare the clearings of Wmm pég of to-day with those of
the Winnipeg of two or three yeais ago, or watch its
clenrings now from month to month, Further, the record
of the bank note circulation would be an index as to the
movement of the crops, ctc, and in many other ways f;ht,
retaros of the (lumng-houses would be valuable.

The experience furnished by the United States shows
that the establishmernt of the principle in the leading
centres of the Dominion is femsible, say in Montreal,
‘Coronto, Quebee, Halifax, Ottaws, Loudnn, Wmmpvg,
and perhaps in other plm,es 'he expenses of the
clearing in the cities of the United States runs from
nothing—where the banks take turas in acting ns clearing-
houm.—up to consideiable amounts, where they havea
sepirate establishment for the purpose,

The orgum/uuon of such establishments would vary
according to circumstances, the details arve ravely alike,
and would have to be discussed by a committes of bankers
conversant with the locality in which they were to be
estublished. It seems to me that it requires only a short
time to find clearing houses in the citics of our Dominion,
and they would, I daresay, have been found before this
were it not that bankers are so notoriously copservative in
their habits,

>

Yours, ete, .
. Wanrer Danuixa
Brampton, Dee. 27.

STRANGE WAGERS,
New York Graphic,

The Londml swells are the most inveterate betters in
the world, “Time hangs so heavy on their hands that in
the excitement of uncertainty they find a grateful relief.
A curious bet was made in one of the London Clubs some
years ago that will perhiaps point & moral. It was that a
certain member conld not within two honrs on London
Bridge Sell 100 new guineas at a penny a piece. Lhe
man took his place on the bridge with a littic tray on
which he had the coins. He informed the passers-by that
they were genuine gold coins from the Bank of England
and that they wera to be had fora penny each. The cart-
men and poticemen  laoghed at him  When the time ex-
pired, such is buman incredulity that e had sold but two,
which o mald servant had bonght to, amuse her little
charges.  Another peculine bet made in London was by a
well known barrister for # large amount that he could, at
n certain hour, block Fleet street in the busiest part of the
duays and at its narrowest point, Half an hour before the
time appointed be took his stand on the opposite side of
the street from an insurance office which bad a large lion

over the door. He was dressed like a necromancer with a
Tong clonk and wearing o tall pointed hat and large glasses
over his eyes. Under one arm he carried an enormous book
and in the other he held o large telescope which he every
few minutes pointed ut the lion after inspecting the book.
People gathered around, and he told them that in the
Book of Balderdash'it was written that in half an hour
that lion would wag his tail. Slowly walking up and
down, and cvery few minutes takivg a look at the lion
through bis glass, he attracted the attention of everybody,
and the awaiting crowd grew every moment denser  Then
wageons stopped to sce what the t-ouble all was, and
these jammed others until the whole street was crowded
and impassable The barrister slipped away in the crowd,
but a most obstinate jam ensued, and it was more than an
hour before the police conld clcm the thoroughfare,

A STRANGE FOUR-IN-HLAND.

No man ever sacrificed so much time or so much pro-
perty on practical or speculative sporting as the Karl of
Oxfurd. Among the most curious of his exploits wus that
of driving four red deer stags in & phacton instead of horses,
and these he had reduced to perfect disc pline for his ex-
cursions and short journeys upon the roud ; but, unfortun-
ately ag he was one day driving to Newmarket, their ears
were snluted with the cry of a pack of hounds which,
soon after crossing the roud in the rear, canght seent of
the ¢t four-in-hand,” and commenced o new kind of ‘chase
The nov«.lty of the scene
was rich beyond description ; and in vaindid his Lordship
exert all his charvioteering skill—in vain did bis well-
trained grooms cnergeticaliy . endaavor to ride before the
frightened rteeds; reins trammels and  the weizht of the
cnrriage were of no flect, for th-y went w th the culerity
of the whlrlwmd and thm modu‘n phecton, in the midst
of his electrical vibrations of fenr, bid" faiv to experience
the fate of his namesuke. ,Luckbily, however, his lordship
had been sceustomed to drive this set of “fiery-eyed
steeds” to the inn at Newmarket, which was now close at
hand, and to this plice of succour the thoughts, of the earl
were ut; once directed, Into the yard the stecds prerently
bounded; to the dismay of 'ostlers and stable boys, who
scem to have lost all presence of mind upon the occasion.
Soon, however, the animals were overpowered, and the
stngb the phaton and his lovdship were all instantly hud-
dled together into a barn, just as the houuds nppcnnd in
full ¢ry at the gate,

© Siananuiva sy Laguy.—Avrangements have just been

‘completed by the War Department for placing London

and Portsmouth in communication by visual signalling,
1f an enemy were. to land on the south coast and
intercept telegraphic commuaication between Portsmouth,
Loudon; and Aidetshot, communication could be main.
tained by flag mgnullmg and the heliograph by day, aud |
by the ﬂash aud rocket system by night.,

. © CAPTURING A GHOST.

New Lowpon, Dec. 29-Three ghosts have beon frightening .
the women and children of the quaint little village of

Mystic on the Sound, eight or ten miles east’ of thia- clzy, EERS

for severnl weoks, Women and girls were at first pursued

almost nightly by a tall, white figure that vose up sud- ~° K

denly from the wayside, and seemed to, their excited fancy -
to float swiftly on the wind toward- them. They sped
down the street closely ‘chased by.'the apparition and®
dashed into their homes out of breath and fell on the:
floor. At length the terror beeame so gencml that fc,w ’
women and girls ventured out of their-houses after dark,:

and when ‘they did so hurried along the.roads, often tum- S

ing an uﬂughtcd glance over their shoulders lest the thxce
ghosts mightBtenl on them unawares, - .
Next a company of young men was organised fo'lay in i

wait with loaded sbotguns for the yghostly disturbers -of -
the peace, and several parties stay:d out all night for a
week or more, at diflerent points abotit the village, lying .

in the frosted grass behiud walls and fences, or in -the
shadow of unlighted buildings. No spectre appeared in.
thy silent strects, and the watchers went home aud thawed
out in the chimney place with draughts of hot cider.-’
Thereupon a committee of two or three young men ar-

rayed themselves in hoop skirts, deesses, and bonnets,. - . -

and after dark minced coquettishly up and down the side-
walks hoping to lure the ghosts info pursuing them, -

For two nights the ruse was without result, but a fiw
evenings ago one of the ghosts was tcmptcd out. e
sprang “ut one of the musqueraders, who at first fled, lead- "
mg the ghost on, until he suddenly wheeléd, and, throw-
ing his arms around the ghost, hald him in « mercxlees
hug  The captive was lugged hefoxe a Peace Justice, who
had him locked up The ghost wias Albert C. Bnggu 8
jack-of-all-trades of the village. He was sentenced to
thmv days in jail for dlstulbmg the peace.

Who the other ghosts are is not known, as Brlggs re- - "

v

fuses to expose them,
his arrest,

They have not bewn seen smw

GROWTH OF TORONTO.

The progress of this city must be a cause of deep gmti-
fication to all Torontouinns. The assessinent, which is
the most trustworthy index of the.value of. plopert) has :
gone np by leaps and hounds. In 1873 the assessment
wa - 344,764,882, and in the year just closed it is $65,212,~
918« What makes this progress satisfactory is that it is
all substantial.  There is vot to be discéraed one sign that
the assessment is anywhere above the selling value, or
that values are at all inflated.  Toronto's population hig
incieased so rapidly that suburb after suburb has Leen
bailt up to and absorbed.  Places which a few venrs ago
were “commons” ov large vacant lots are now covered
with handsome houses, facing Dblock paved and weli-.
lighted streets,  One who knows the civy Well, returning
after even a few months’ absence, finds important changes .
on every hand. The progress made i8 not the result of
sny temporary boom, but is cansed by the steadily-grow-
ing importance of ‘Poronto as an mdustrlul secial, and
educational centre,

* A Bear Transacrion.—A French artist, finding
it somewhat annoying to havé his creditors con.

-stantly at his door pressing him for money, procured

a bear, which he taught to answer the door bell and. - -
to show its. teeth- every time an unwelcome visitor.
appeared. The plan was successful beyond the
artist’s most sanguine expectations. Creditors, -
having naturally some regard for their persoml .
salety, ceased troubling him.' Laterly, however, -
the animal died. Another not being procumble,.

the artist determined to enact the part himself. He
sowed himself up in the bear’s skin coat set to,
practising the manners and language of the animal

by howling, screeching, and scratchmg at the door,
until at last the neighbors lost all patience and
lodged a complaint against him, with the result that

the ingenious artist was fined and compelled to
desist, »

A wax telegraplied - {rom New Yoxk on Christmas
Eve to friends in o New Euogland town: % Cannot be
down until Saturday—foreman drunk.” When he went
down he wus astonished by the hilarious manner in which
his friends received him, It came out that the telegram - -
when received vead s ¢ Cannot come down before '.l‘hurs- .
day foxenoon—drunl;” ’. - C

A PROMINENT American 1umb« rman has had his cost-of-
arms painted on the pancls of his cnrrmgc, with the Latin -
motto ¢ Vidi,”” which by interpretation i 18 u I saw.”

Ir is said that the holiday market wﬂl soon be stockcd
with a novelty.in the way of a low-priccd electrig Iamp to.
be worn as a scarf pin,  The lamp is connected by a wn-o o
to-a small pocket battery,

Caxana is making a lively eﬂ'ort fm a POClprocxty S

trealy with us. We don't believe she can reciprocate.
She haso’t balf enough criminals to make the swap
anything like evcn.—O/ucago Ncws.

r

In Cmada—~“Well w1fe, I ‘suppose’ we ought
to call on the Mandelbmms, hadn’t we? " .« Yes,

dear, [ suppose s0; but they are hombly common, Ty

"'people ; just think, they enly stole $r3,ooo.

e
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: new ﬂshltovxpe 0és now berm7 manufactured |
in the. Royal Laboratory Department at Woolwich
vrllf- be:: 1ound»to e\cel ina marked degree the car-:

canbns on the pattem supphed by the inventor.
y..improvements have recently been introduced
by the .department, by which. their speed has been
‘increased to 24+ khots an hour through the water,
‘andt they are relied ' upon ‘to_strike with absolute

i accuracy at a ‘range of 600 yards, which was as much

“a$ could :be guaranteed at.2o00 yards.a year or two
. 4goy: The: -gun_ cotton charges have also been in-

creased from 47: pounds to 7o-pounds, which is suf-

~ ficient ' to- burst inthe plates of the strongest iron:
- clad afloat, but as'no ship carries armour more than
a few_feet below.the water line, and the torpedoes
are to be aimed at the vulnerable parts 14 feet under
“the-surface, they. are never likely to be put to such
a severe test, - The new torpedoes are not so grace-
~ ful ir-appearance as their original, but blunt- headed

instead of tapering off to. <xtreme points, but, with-

-out;enlarging their size or augmenting their weight,
they have trebled their destructwe povwer, and have
become "a réliable and formidable engine of war.
The tnals ‘recently made from the Pol) phémus at

~sea, proves that neither cross currents nor rough'

water has .any disturbing effect upon the accuracy of
" the torpedoes, the : high-speed at which they travel

" overcoming such" obstacles, and some excellent

practice-has been madc even in the midst of severe
storms.

MANY KINDS OF SWINDLES.
New York Letter in Pitisburg Despfuch.

Do. you . doubt that such frauds are common ?

Why, one of the heaviest of our merchants lately be-
came a bankrupt. . The creditors were blandly told
that ‘several of his relatives had loaned money to
him, and were justly preferred before them:  They
~doubted this statement, notwithstanding his high
commercral standing, and employed lawyers to
. cross-examine him expertly. The proceedings were
in pnvate and have not before been published ; but
-they-involve an old idea of the detective novelrst SO

“fully. that I must at least give the fact without the/

“nenjes. The: bankrupt swore posmvely to the giv-
ing Yof a note to" his brother-in-law for $13,000 on
the (day of .its date, ‘and the relative as solemnly
_corroborated him. = The document was a printed
note, with the blanks filled in. The youngest boy
‘réader of fiction knows that the skilled detective

~always looks at the water mark in the torner of the
bogus will, investigates its ‘age and demonstrates
“'that''thé manufacturer had not made the paper at
" the itime’ when the writing purports to have been
‘done. In-the'present “case the lawyers put on the|®
‘witness stand the lithographer whose imprint ap-
-\ peared on the margin of the note, and his testimony
was corroborated. The solid old merchant had not

: hesita_ted at forgery and perjury to save Sls,qoo,

A CLOCK IN A BUSTLE
Pall Mall Gazette. .
o An amusma story reaches us from Paris. On
Fnday last a. ]ady ‘having paid her hotel bill, sent
~away_ her boXes: on a cab and sallied forth on foot.
-No sooner had she departed than the landlord
discovered that the clock had disappeared from the
mantelpiece of the room which his late lodger had
“been- occupying, though he remembered to have
seen it ‘there subsequent to her trunks being des-
patched Convmced that she must be the thief he
~rushed out in hot pursuit, and overtaking her he
charged-her-with- the robbery- and gave her into
custody the lady” meanwhile protesting - loudly

" against” the indignity offered her, and vowing

. venggance against the traducer. She was, however,
“taken before’ the -Judge d’Instruction, to whom she
-resumed her torrent of indighant denial with the
e\traordmary volubility pecuhar to the daughters of
- Gaul. “Her: mdlgnatxon was at its hgight when lo!
12 ¢'cloék rang forth in clear tones from the region
_of ‘madame’s dress -improver. The expression of
consternation -depicted  npon . the - fair pilferer’s
-.counténance. togerhe with 1he appositeness of the

. \qmmt phénomenoh. were. ton much for the gravity

of the officials, who burst into'a fit'of uncontrollable
1~r\n .minutes later acfemale warder
he- u.lhale mneplu.e to its owner. - Wil
ar Wilde still insist upon * the utier useless-
: hnt hldeous u;oustrosrl) —the bustle » ?

t

D . bAN[\ I‘A[LUR}:,.S, 1884.
Bradstreet's.
The total-number of bank failures this year is onc-
and three- quarter times as Jarge as in 1883
Omlttmg the item of private banks.altogether, the

‘totals are’. 44 In 1884 agamst 15 in 1883, of which

national. bank failures have. 1ncreased from 8 to 11,
state banks:from 5 to 22 and savings banks from 2
to r1. ~Of the 121 bank failures repoited for ‘1884
the number which (so far as known) may be ascribed
to speculation, direct or indirect, within ‘them, or on
the part of those mdebted to them, is 67, or over
one-half. .

For the nine mouths ended September’ 27 the
total number of * speculative failures "’ of banks was
33', of which 22 were of stockbrokmg ¢ bankers,”
15 were due to frauds or embezzlements based on
appropriations .of the bank’s funds for the purpose
of ‘speculating, 3 were caused by being large
creditors of those who failed owing to unfortunate
speculations, and it is estimated (from best available
data) that at least 15 of the bank failures not
explained m full were due to some of the above
reasons, or in all, for nine months 55 “ speculative
failures * of banks out of a total of 98 bank failures
for that period. The past three months adds 12
out of the 23 bank failures to the above }ist, and
the totals for the year are :

BANK FAILURES DUE TO SPECULTION, 1831°

Imos. dthquar Tohu
IS, 1S,

1. Stockbroking Bankers......... 22 3 25'
2. Speculating Officers frand, etc.. 15 4. 19
3. Due speculation of credltors vee 3. 3

4 LEstimated proportion of other.
" speculating failures........ 15 5§ 20

Totals..oeereenveeeveeses 58

12 67

To say that the proportion of disaster shown to.

be due to this. most pernicious and, to a large

extent, . removable- cause, is by far too heavy, and

that it calls for remedial action on the part of bank
officials, is to say only what will occur to every
reader of the above: :

- BANK CLERES AND MATRIMONY,

The directors of the Bank of England have given a
decidedly romantic tinge to the position of bank clerks,
by a decree that no employee receiving a salary of less
than $750 a year shall. marry. As might -naturally be

supposed, the order has created a social sensation, and hus
provoknd quite & newspaper dlscussrou, in whrch the
voung ladies are taking a conspiruous part against the
‘¢t unjust and heartless order.” The directors give. no
specific reason for their order, but the presumption is that
they cousider it impossible for & young man to support &
wifc on a less salary, and tbat clerks might, in cousequencs
be tempted to indulge in_ peculations or speculations to
coter the deficiency in their Lexpenses to the injury of the
bank.  We fear these over-wise manipulators of discounts
and depocrta have unwittingly made an.exhibition of
their ignorance as to the habits and temptations of the
average young man of the period. His natural tendency is
toward a ¢ fast” life, and the opportunities forlindulging
his propensities are nlmost limitless, Being prohl\nted
from marrying, he would, if he undertook honestly to
carry-out the order, steer clear of ferale society. Asa
‘result, he would find more oceasion and more time for
blllmﬂi the club, the card table, the wine room, and
other gilded and uIlurmg statrons along the attractive
thoroughfare of single life in a great city: And who will
pretend to say that he will not spend more money and be
subjecied fo greatar temptation to wrong doing than he
would in the support and under the restraining influences
of a sensible wife, suited to his station, and thoroughly
comprehending the siz2 of his income and the consequent
1recess1ty for econowy ?

LIABILITY. OF BANK DIRECTORS. V

Tn a case decided by the Kentucky Court of Appenls,
on the 11tk woltimo, it appesred that severnl bills of
exchange were drawn in favor of a bank by the dircetion|s
of the prcsrdeut and,having been accepted for accommaoda.-
tion, were sold by thc cashier and indorsed by the presi.
dent At the time the bills were uegotmted the indebted-
ness of the bank exceeded its capital gtock, in violation of
a’ provision of its” charter. The ncwptor« and the
bank became insolvent, and the holders of the bills brought
action agarmb the president and directors of the bank- In
this case (Brannin ¢ “al. n. Loving ef al.) the court held
that the .directors .were not responsible; that the trans.
actions being isolated it was not to be presnmed that the
directors had notice of them; and that the exercise of
ordinary care on their part md not afford them uotive or
enable them to stop them, but that a higher degree of
diligence was required of the president of the bank then
of the other “directors, and that in thé case discussed (he
president . of the ank havi- 4 duected the bills to be
drawn, aud having indorsed them in' the naime of tha
company after the cashier bad negotinted their snli; that
as to ‘him the cas' was ndl one of nm\h*v hm tha
violatiot of & known duty, n breach ol‘mml mnuuulmb

o to » tort and lhat, lhercfore, he \nu linble,

A DEEP S+TIRE ON TIE NI(,ARAGUA CANAL

SCHEME., - |
New York Thmes, :

Tt n, rumored that the United States (mvunmcnt is.
about to purchuse from the State of New York a strip of
tcmtory five fect. wide and as many feet long as may . he
n((,vh‘-mv for. the construction. of a cunoe cauul from
“Albany to Ogdwbburg
- The proposed ‘eanal will follow from Albany the course
of ithe Fludson river to its source, near Blus Mountain
Lake. From that point & canal suvonh inches wide and
tent “inchies deep will be constructed to connect the watcm
of ithe Hudson with those; of the Oawegatl.)m. river ag .
Cranberry Pond, and thence the Oswegatchie river will be.
followed to r(s junction with the st. Lawrence, near
Ogdensburg. ‘I'he two rivers in question will have to be
dredged, straightened, and provided with locks, and the
work when completed will be fortificd with toy pistols
and controlled exclusivery by the Federal Government.

The necessity of the pr opoued canal has been evident
ever since the Americun Canoe Association btiegan to hold
its annual meeting mmmong the Thousand Islands, At
present no canoe can be p.\ddled the entirve distance from-
New York to the Thoustnd Islands except by way of
ngngo and Lake Ontario. This is a long and costly
journcy, and our canoving interests are tov important to
he long hampered by the want of u dircct waterway to the -
Upper St. Lawrence,

We have now a ficet of fully one thousand canoes, Our
canoes thus greatly ontnumber our seagoiny vesscls—with,
of course, the oxception of those occupied in the coamug
trade. Smnll ag our sea-going teet is, it has been thought
worth while to provide it, if pomrble with a short water-’
way from the. Atlantic to the Pacrﬁc, and surely what is
worth doing for, say, thirteen ships, must be worth doing
fra thousuud canoes, Onr banking and insurance
i terests imperatively demand the construction of a canoe
canal -~ Every year the number of cashiers that find it
necessary to go to Canadu increases. 'These men are
moadest.  They wish to shan the publicity of travel by
rail and steamboat. ‘Phey wish to paddle their own
canoe across the border, silently and at night, * A canoe
canal would be of enormous advantage to them, and its
censtruttion umnot in the nature of things be ‘long
delayed

"In case of war hetween the United States and Canadn
a canoe canal would le of inestimable imporiance, A
canoe, armed with & Winchester rifle, would be more
formidable than almost any of the VeSSLlS of our navy,
A fleet of such canoes, passing through the Hudson-
Ox,w(-gﬂ.tclnc canal aud falling suddenly upon rhe Canadian
hote:1keepers, might strike a masterly blow. Our national
safety - cmands that our war canoes should have free
‘access to the Canadian frontier, and even if commerce
did not require the proposed cun'\l it should be con-
structcd as & menns of u.moual dcfcnce

» ’ L .

It s possible that the Nrcnagua canal will for-the
present distract further atteution from the canoe canil and
delay the beginning of the Intter enterprise. The relative
value of the two canal schemves can, however, lie readily
appreciated by anyone who ex camines them’ in .an un-
prejudiced spmt and it is quite possibie that the canow
canal will be built and in successful npemtrou betore
cither the Nicaragua or the Panamn Cunal is completed.

THE SUIT AGAINST GEN, GRANT.

New Ycrk, December 28.—It is said an inventory of
Genersl Grant's possgssions las been taken uoder judg-
ment entered against him in favor of Ww. H. Vanderbilt
for $150,000 with interest, loaned him while tr)lng to
save the firm of Graug & Ward from fajlure. The invent-
ory covers Grant’s resl estate and includes presents of
weRpous, bric-a-bric and rare articles made to the Gen -ty
ty friends at home and nbrond, swords and medals awarded -
him by Congress, bis pictures and books, relics of wars and
cven the cng:u\wd curds ordered to be struck to express .
the thanks of Congress. It is uuderstood Vanderbilt has
theown ofl $50,000 of the claim sad that General Sherman
and Cyms W, "Pield with other friends ure making efforta’
to raise the remaining $100,000. A Philadelphia despatch
suys (iencral Sherman, Geo. W. Childs, and A J. Drexel
hield u conference there this afternvon, the resnlt of which
wis an enghgement for the three gentlemen to meet at
Drexel’s bunking houSc for the purpose of discussini
ways and means to nssist General: Grant out of his
pressing finnneial difficoltics,

Lyauisa Rauroans.~Iin England thuo are no rmlwuy'
wortgages with powers of sale, $uch as are common in
Americn, but instead debentures or permanent loans,
which h:uc a priority over the common or preferred stock.
1f the iuterest iy not paid o specified number of these
debunture’ holders can ask for n receiver, who applies the.
surplus vevennes fiest to thisdefnlted mu-rcst This loan
capital is secured over the whole undertaking,and additions
to the plant begome table to the debt, The r lling stock
wned othor appurtenatices are free from seizure by ereditors.
In most companies the lonus rank equally and are parts of
n homogencons whole, Borrowing beyord a fixed statatory.
limit, g m-mll) onée-thivd of the shares which are at-least
half p.ud -up, is forbidden.  No railroad can bind itself
for uny lonn bill' or note, o inany way but by the
sntutory bouds,  "T'here is o preference for \\\;\plnﬁ am!
wages ste prid as avle every weuk.

Ay oflier, who was inspecting s wmpm\'. on.s
waorning spis ll one privide whose shivt wis badly besraned.
hatriek O'Flynn, called ont the captain, 1 re, your
honopr ]nmnp\\y responded Patrick, with his hand to

his eup. & How long do yon weny n ~xhnl 7T W Pweaty.
ulght tuches,” wus the, ILJUiudUI . :
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THe SHAREHOLDER AND INSURANCE GAZETTE -~ . °

Lo

TEXE

“anada Do-oporative Supply

ASSOCIATION, (Luuren)
' 288 8T. JAMES STRERT.

- To the Shareholders and Members :

The Groceries, Wines, Dry Goods, Stat-

jonery, - Cutlery and Fancy Goods, Drugs, |-

Crockery and Bedstend Departments have
now received their full supply for the
HOLIDAY ' AND WINTER' SEASONS.

The Management will be obliged by the
subscribers i)lncing their orders as early as
possible, and 50 nssist in relieving the pres-
sure on the Packing and Delivery Depart-
ment, ' '

TRLBRKA

REIMS,

CHAMPAGNES.

— O

THE “ VIN BRUT,”

A Champagno without any swectening.
Is rich, fruity, clean to'the taste and
poskesses grent ton‘iu propertics.

THE “EXTRA DRY,”

Is the finest really dry wine imported and
idontically the same asshipped to England.

THE “DELMONICO,”

For dolicacy,  purity and :elegance,
*‘Delinonico” has no superior, and for
those who do not fancy a very dry
Wine, nothing can be better,

It

tho

Tho fact .that the World.renowned ¢ Del-
monico ! Restaurants consumemonthly from
100 to 150 cases of ** Delbesk & Co.,” Cham-
pagnes proves clearly <that with {he best
people in New York these Wines are held In
tho highest esteem.

Quarts, pints and half-pints (for invalids)
1o be had from all thist-class Grocers.

LEOPOLD GALARNEATU,
" Sole Agent for the Dominion,
850 ST PAUL STREET, MONTREAL.

KRy

WINTER ARRANGEMENTS.

4 ON AND AFTER
Monday, November 24th

Trains for the West will lenve Bonaventure
Stations as follows;

E, 35 ___Bxpress for Ottnwa, via
. a.m QTR and Cunndn At-

Inntic Lins,

N oNala P ___Duay Erpress £ Toronto,

9.U0 a-m: Buttilo,  Detroln,  and
Chieago, and all pojets
North-West, aud ~outh-
west, |

1 00 v ’» ___Mixed Train fo Hmr‘:k\'llm
p m and Intermedinto % atjons.

4 30 ___Ixpress: for ‘Ottawa, ~vin
. pm G. T, Re osud Canguda

Atlantie | PR TR
R 5 00 : Local Trudn for Cornwall
. pm‘ and I termedin’e Siations

’ . Night Exp ess tor Porong
. 9.00 p'In'_'l u};rj afl |‘mlu(,s Wc.\;l(,.“" "

NOTE —The Nahy Bxpress on Sumday,
Nnvrll_lhm' Zrd, wil @ nve at g 00-pm. in-
stead £ 8.00 1 M. w8 AL prosent, i

' JOSEPH HICKSON,
Ganoral Munsger,
Montreal, 15th November, 1984, © 47

MOVL CADIY ISURWAGE GO,

"NOIICE 1S HEREBY GTVEN, that al)
FORFEITED BSHARES in the Capital

Stock of the said Conipany, (Leing 2841 |

shares at the reduced capital of $100 cach,)
will be sold by PUBLIC AUCTION, in
the salesrooms of W. W, Smaw, Auctioncer,
No, 236 St. James Street, in the City of
Montreal, on the SIXTEENTH day of
JANUARY nuext, 1884, at the hour of
ELEVEN of the clock in the forenoon,
Particulars will be given at the time of
sale, and may be obtained in the meantime,
by lapplication to the undersigned, at the
office of the Company.
By order of the Dirvctors.
" ARTHUR GAGNON,
Sec’y-Treasurer.
W. E. SHAW.
. Auctioncer,
Montreat, 11th Dec., 1884.

THE ONTARIO

INVESTHENT ASSOUIATION,

bl

f.ondon, Canady,

DIVIDEND NOTICE.

N .

NOTICE is hereby-given that a dividend of
FOUR per cent., being at the rate of KIGHT
per cent, per annum has been deelared upon
the’ capital stock of this Association for the
current half yenr ending 3ist December inst g
and that the snme will be piyabie at the ofl=
tees of the Association on and after Friday, the
2nd day of January next.

The transfer books will be closed from the
1311 to the 3ist December inclusive,

By order of the bourd.

HENRY TAYLOR, Manager.

London, Cun , Dec. 10, 1884, 51-2w

CANADA PERMANENT
Loan and Savings Company.

-40th Half-Yeasrly Dividend.

NOTICE is hereby given that o Dividend of
six and gne-Half per ¢ent. on the paid up
capital Stock of this Company has been de-
clared for the half-year ending 318t December
1884, and that the same will be payable at the
Company’s Oftice, Toranto, on and atter

Thursday, the 8th day of January Next.

The Transfer Books will be closed 1rom the
10th to the 31st Decembor, inclusivo.
By order,

J. HERBERT MASON,

T
Canadian Bank of Commeree.
: —)0:(——

Pividend RNo. 35'.

NOTICE 1$ HEREBY GIVEN THAT A
DIVIDEND OF .
Fonr Per Cent -
upon the Capital 8tock of this Institution has
baen declared for the current half-y ear, and
‘that the snme will bo payable al the Rank
and its Branches on and afiov

FRIDAY, the 200 Day of JANUARY Next.

Tue Transfor Books will be closed from ihe
17th of December to the #ist, December, hoth
duys fnelustve, .
W. N ANDERSON,

General Manager.

To:onto, N.vi mber 25th, 1584, 4Hebw

H. J. BEEMER,

(30N'l‘l{A("l‘€ﬂ{ rFoR BU) Ll)l.\':i
RATLWAYS,
CANALS,
. BRIDGES, ‘
BULLDINGS, &e., &c.,

—~ ALSO —

~ Steom Dredging aud Sub-Mavine. Works.

Ofee for the Montrenl Txtension of ihe
CANADNIAN . PACIIIC RATLWAY,
COR. BARCLAY & WATKR STS,,
MON.’I.‘R\E%.

€

LYY
1B CHRISTIAS. 1804

1885—NEW YEAR.—(885

- DEE
GRAND TRUNK RY.
Will issne RETURN TICKETS .hc(‘i\'cen

all stations on its line, Xast of the
Detroit River, as fo.Jows @

J
RE

Al FIRST-CLASSE
SINGLE FARE
Tickets good fo go
on Thursday, Do-
cember 25th,
1834, und for re-
turn on that day
only.

At Pirst-CLASS
SINGLE-FARE &
aTminn Tickets

good (0 ‘go_on
Wednesday, Dee.
2th or 'l‘hursd:my‘{
Dee. 25th, retarn

trip to commence
on or before Mon-
day, Dec. Dth, -
18>4.

At Fruest-Crass

AT FrasT-CLASS
SINGLE Farg &

SINGLE FARE.

NEW

v TiriRD. Tickets
,good 10 go_on Teketsgood to go

Wednesdry, Dee.
Alst, or Thuvsday,
Jan, 1st, return
trip to comnience
on or before Jan.
Sth, 1865,

on Thursduy, Jan.
-1st, 1885, and for

YEAB. returnon thatday
only.

Children between 5 and 12 years
. ot age galf-Fare,

Tickets sold at above speclal tares will not be

available for passage on the 8t. Louis xpress

trains on the Gréat, Western Division and
must be used for continuous trip cach way.

gE5™ DPassengers fading lo procure relurn |

lickets at the Company's’ offices, will be
charged ordinary fare on the trains.
WM. EDGAR, JOSEPH HICKSON,

Gen. Pass. Agt. Genoeral Managor,
51-2w

UNION BANK

OF LOWER CANADA.

.____.)-0:(___

Dividend No. 38.

NOTICE 18 HEQKBY GIVEN THAT A
DIVIDEND OPF i -
Two Per Cent.
2 p.c.] upon the pald-up Capital Stock of this
Instituti»n has been declared for. the current
half-year, and that the same will be payable
at the Bank and its Branches on and after

Ividay, the Sccond Day of Jaouary Next.

The ‘I'ransfer Books will be closed mfn; the
17th o the :'clsl. Decembor, Inciusive.
By order of the Board,
. MACEWEN,
Cashier,
49-Hw

THE CANADA
BANK NOTE  ENGRAVING
AND PRINTING CO.

(LIMITED.)

Incorporated ty Letters.Patent nnder the Great Seal
af the Dominion.

. Capital, - - - $100,000.
520 aud 528 CRAIG ST., MORTREAL,

Prealdent : GEORGE B, DESBARATS,

- Vice-Tresident. : W, C.SMILLITE
Seervetayy-Treasurer: G DERMANN DRECHSEL,
~ Tug.Canapa Baxk Nore CoMrany is now
prepared to execute orders for Baxk Noius,

Quabee, November 29, 1884

Boxns, Denenrures, Cermirtesres, BiuLs op |

Excuaneg, Drars, Cnurques, and all other
Forms " or Stekl Prare Exaraving and

Prinrivag, in the bighest styie of art and at,

moderate prices, -

The Company will also maker specinlity
of Ratroap Prinving aud of Mar Exaravine.
by “Lithography on Ziue, and by the Wax
Process, and will- continw: the Arrovyr,
Cunomo-Lrtnoanavuy, Gexkran Lvanavine &
Aurigrie Tyer Privrine Busiess hitherto
earried on by Gro. B Drspanars & Co.

A share of the public patronage is ve-
spectfully solicited, 50

Dividend ¢ o. 2.

\ THREE AND "ONEB-HALKF [38) PER,_.
GEN'L. for the turrent nalf-year, beinyg at/tha’
rate of Seven 7] per cent. per ahnum, upon,
the paid up Capital of the
been declared, nnd that the samne will be puys
ulr)Lle at the Bank #nd its Branches on and
after ’ o

Friday, f/zé 2nd day of January, 1885.

‘The Transfer Books will be closed:from*the'*
17th to the 31st day of December, 1884, bolh
days inclusive,

¥ By order of the Board,
- Al M. SMART, |
. Ac.ing mannger.
London, November 21, 1584, 49-5w

IMPERLAL, BANK OF CANADA,

Dividend No- 19,
NOTICE is hereb)"‘glven that a Dividend of
EIGHT PER CENT. PER ANNUM upon -
the Puid-up Capital Stock of this Institution
bhas this ‘dn,y beeu declarad for the cuvent -
-lml}‘-yeur, and that the saime will be pkynblb ;
atb the Bank aund it Branches on and after.

Driday, tho Steond of Junvary Next

The Transfer Books will be closed from the
17th to the Blst December next, voth: days
inclusive.

By order of the Bonrd,
Do R. WILKIE,
. Cnshior;..’
49-5w °

N ,
Toronto, November 27, 1884

NOTICH.

Application to Parliament

Richelieu and Ontarlo Navigation Company °
its next sessfon to pass‘?m Aot amending its ¢
Charier as follows ;:— : L
1st. T'o fix the quorttm to one more than the
half of the Direciors, ' . o

bentures.

& part of its issued Capital Stock,
" Montreal, 10th December, 1884,

3rd.. To ubtain the aufhorization to ljede'ém !

BARB

Manitoba Barb,

———

Wire Fencing,
Ordinary Barb Yencing, 4 inches
apart, ‘

apart, o
Plain ‘Wire "Fencing without B;u-b
at reduced prices, - . A

——

. Send for Girenlars and: Prive List, - ‘ -

Y

H. R. IVES;

& ) President and Manager, Mnn‘l.renl.-

~8tack Comnpanios and §poenlntor {
THY SHAREHOLDER, 769 ¢ 8 in -8tock,—
now 1n tts fourth yuu}.” {a'nc"“k Street, Montvenl

Interested tn Money mnttors,; 1 3

of 8tocks recommendod to ﬂrst-ollluys‘:n,slnx'llﬁxduriu]\l\?lm

buy and sell ouly on arders reveived ana dbt “‘:’--:

Syoutlate thomselvos. Tha safor Y ol
0

HOLDRR 'Rll!fll\%ﬂd‘by the Propristi L
SuBAORIFRION, 81 or AOULS, 11 Sdvanie,
e R AR P T

LOTICE is hereby given t,ln'-'n,.Dlvldoud of .

Bank, has this day ™

brokors, recommended - ;:fﬁﬂa\eg&e‘nnll!t, :

NOTICE IS REREBY GIVEN thatithe

will make appllention 1o the Parliament nt -

Four Point Barb Gé.lvqnizcd‘ Steel ~

Hog Wire Darb -Fencing; 44 il{qlles =

70 SHARETOLDERS IN JOINT. -

valuable fournal for a)f - .

The Bank-of:London in Canada,

-

20d. fo obtali the power of lﬁuu_lhg Do- "

THE CANADA WIRE CO'v., -
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Janvary 4 188

DNCSDAY thc 24th,

B mst the buhmbnn 'I‘mnvbuvxc betwoen

‘ B anbt.rt nnd Longm ml will be dlscon-’

vtmucd 0_ ‘pn IIICKbON

Generul Manager.
Montmﬂ Dcccmber 231d 1884 524w

Dlvndend No. 8.

r dividend lo
NOTICD ls holob) L,lvcn ihat s

" {ho.3ist tnst. of FIVE PER GENT, on' the

; "pnld-unstoclc ol thig Gomnuny equal Lo ONIL

" DOLLAR .per share, has {his day heen de-
clm'ed by t.ho DI eclor 5 p'\ynb e the

.10th JANUARY ‘ezt ab this Office.
) losed from the
’L‘he Transrer B olw wil be [
: 2ith |ust. and \vlll he le-open thc 10th

Jmmury nett,. o
B) mde1,

ARJ.‘ITUR. G;\GNO N,
‘Sec'y-Preasurer.

E llit.hT)ecember J'SSl Lo AW

rnuvmu 0F QUEBEC

Deparfmem‘ of Orown Lcmds

‘WooDs " AND- xORES 1S,

(Q;ﬁmh 0,306k’ Decentber, 1584,
lven that contormably (o
’ N“}‘E‘Léﬁ gfl;e})eyig\cb 36 Vicloria, chapter b,
the ? ‘:'lowm {.mber limits will be ofiered for
i t 1’\1bﬁc Auctlon, In the Sale’s 1oom of
sulebn artment of Crown Lands, In this elty,
t(Slllle Wollfl,l) ‘SDAl Lllt, 25uh FLBKUAR\
|15 aL 1004 /L 1, walered by
i\VC V.—B?oc A, wal Y
: IOI(‘)lt‘l?z:lYaA lé}tﬁ') f—m. Rnnge, lell,?l No. b,
' f}llgs unre mues, No. 7, 41 squure m‘es,&\lu,
: lllqsqum'e miles, No. -0, 20} square mlles,
: il;"lo 10. 42} *square miles, ll]\lo 11, 40 squure
73 squatre milles

]"-ﬂﬁxs’ﬁffx’ngﬁ”;ﬁ\xr?nm Nos. 6, 7,10, 1L, .12, 5y

x e-ch. -
) \nq&:&rf“l:l\‘l‘l;g? lelthos (‘2‘,1 3,4,5 6,789,

mlles ench,

"l’o’l‘llllsmﬁxﬂjesctl.gul‘;g subj et to ‘the usual cun-
: “ti(;lls dotails of which may be obtuined. on
~Copilention - to - the -Department of - Crown
. t’:?x)ulﬂ, and to the local Crown 'J.‘lmber ngenl,

.at.Ot.t.uwu. . B TA("]II
L Asst. Commlsslouex orbwwu Londs.

~According to_ law, no newspaper
ot}ﬁo?bln&l lchosu named, by Order in Cmru,l(;)llv
are nm.horued to publlsh this notice. ~52-bw

T MANN
BOUDOIR CAR.

' anacy, .c‘omfort,
Safety. Luxury,
cleanlmess.

. _._,,()‘_.—-.

: Mm ‘ Soudsit Car- Company

. Is now Vnnm.d lo l‘mnlsh Railways with
U heservierof: theso MAGNIFICENT CARS
» for NTGIUT or HAY usoe on higllly favorable
terms
" The VAST. SITPLR.IORI.TY of the System
" andthe BEAUTY of the CARS nre recognlzed
o -by ovoly one who hns aeen orused them.
' «Fall pm-t.lculm's and doscrlpti\o pumphlel«
wlll be fur nlshed on application to

- HANS BOOOR 4R C01,

ar ‘Bu:!dmg,
\]‘ W \'0]-]\.

D,

: ‘ '1‘1 rma s'um

P

g h

SUBSCRIPTION L

: ARS’ ‘ow bujlt In this’ counhy . o
e vasn,\',umw Lutumous than; lh'oqe off .o

same’ sy-tem lu use all ovm‘ th Comlnont of|. .,

Pmm S S C hdm

e =

............. e LR PR X X RN

MONTREAL,

‘QUEBEC,

ST. JOHNS,
| HALIFAX,
TORONTO

LONDON,

WINNIPEG,

And every prmc1pml CITY "TOWN and VILLAGE

throuo hout CANADA ;

’ \'

ES B FOOTE

£Dl TOH’ A/VD PROP/?IE 7 0/5’

TROLLINGER 400,

HAVE BEEN APPOINTED

C?hampagne- Purveyors

TO HER MAJESTY THE QUEEN. ~ ‘

_...0_.....

R. C..IVISON'S
Jerezdela Frontera q11er1*y

‘Brand, # C own Royal Banquet,” the wine
ehosen at. the banquet giver to their R. H. -
Lhe Prince and Princess of Wales on the ocen-
sion of their marringe, Ly the Lonpomt.iou of
Lhe City of London.

Graham’s Old Port,

The leading house ih Oporto and the wox ld
in Ports.  Also the cclt,bmtcd

GEO. ROE IRISH WHISKEY,

— AND ~

JAMES WATSON & 0.'8., Dundos,

OLD LOCHABER SCOTCH WH?S“EY

JAMES GUEST,

MO TREAR,
» _Ag}:?nt for Canada for above. .

GRAND TRUNK RY.

CA NADA A’ I‘LAN I‘IC RAILWAY

The Shortest Line between MONTHEAL
ind OTTAWA. Connections made at Bon-

| aventure with all through traing to Boston

Now York, Philadeiphia, Hulifux, Poxunud

and Seaside resorts,

Magnificent Pullman Parlor Cars, Traing

leave Montreal (Bonaventure Station) 8.35

adm., 4.30 p m. mrive Ottaws 13 90 pm.,

800 p. m, All Pugsengews from the Buyt

should avoid ‘Lransfer by taking this

fuvorite route,

Tickets at Windsor Hotel, Bonaventuro

Station and 143-St Jumes bt'm,f,

JOSEPH HICKSON,
General Munuger

(zEO W, HAMILTON

SIOCK BROKEI ‘
T NT. SA()RAME.NT 8T,

Member Montreal Stock Excbange.
el Ronads hanght, nad sold. K Schks

21

THE STANDARD BAKK OF CANADA,

Dividend No. 18,

—

NOTICE is hereby given that, a Dlvldend of -
THRIEE AND A HALF (34) PER CEN'. for
the current half year, being at vhe rate of
Seven (7) per cetit, per annum n]pon the puid-
up Capital of the Bank, has this day been
declared, and that, the same w H pe payuble ut
the Bank and ls branches oh nnq after

FRIDAY, the 2ad Day JANUARY Next.

The Transfer Books will be closed from the
17th to the 81sh day of Decomber, both days
Inclusive,

By order of the Board,

J. L. BRODI B,
Cashijer.

s

Standard Bank of Canadg,
Toronto, 25th No\'embu 1884, 48-6w

Canada Paper Co,

PAPER MAKERS

— AND —

WHOLESALE S’MTIDNERS

374, 376 & 378.8t. Paul Street,
MONTREAL, P.Q.

—

Toronto Branoh: H Froni St;,West;'f S

Sumples and Prices sent on a.pphoatlon.
Mouueal,aune, 18" '3

/
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JaNuapy 4,188, -

s

'HE -SHAREHOLDER. AND InsuraNcE- GazETTE

THE "FEDERAL BANK
s OB CANADA, '

—

. . I
e NOTICwE
Is herveby given thatapplieation will he made
o the Farlnmeny of Canade n, 1he next
session thereof for an act to reducee the Capita |
Block of the Iedéral Bunk' of Canadn, and 10
enable the Bank to cuncel a portion of the
stock and obtherwise, to earry into eflect the
proposals of the General Manager adopted by
© the Shareholders of the Bank at a° meeting
held on the 2th November, 1884,
KINGSMILL, CATTANAQI & SYMONS,
Solicitors tor the Jederal
Bank of Canadn, Applicants,

¢ RAILWAY EQUIPMERNT

— AND =

Engineering Supplies.

Steel and Iron Boiler Plates.
~ Crucible Cast Steel Tires.
Steel and Iron Axles.
Rolled Iron Beams and Girders.
Plain and Crank Shafts.
Forgings and Castings.
Cast Tron Water and Gas Pipe.
Lapwelded Boiler Flues.
-Wronght Iron Pipe & Tittings.
Hydraulic Pipe.

JGHN TAYLOR & &RO.,
' 16 St. John Street.

COBOURG CAR WORKS,

m———

ALL KINDS OF

RAILWAY CARS

Manufactured.
| AT THE

SHORTEST NOTICE.

Wuarranted Lo‘),;lve savsfaction. Appliontions
Fexsttding terms may be sent to
- JAMES CROSSBEN,
Nahoury, Ont,

REDUCED FARES
— DURING —

New Year'sHolidays

Return Tlekots will be issted between atl
Btatlons on the lino of the

NORTH SHORE R'Y

On above oceasion, .

At 8irgle Fare, tekets good on January Isf,
18%5 only.
At Ono Fare and a Third, tickets good to go
Deoember 318, 1964, and January Ist, 1885, and
. return llll(-il.J{l_llllSll‘)' 2ud, 18%5. s
' AL DAVIS,
1w Superintendent.

CITY AND DISTRICT
-~ SAVINGS' BsNK.

HOTIVE., ,

' .hopn Hods in i ek wid the rishlie

HEE P ghes ot L ke v lee hat bhe 11 ad

Offee od B ohos will e olesol on, WIih.

NESDA Y. the Slat bt , for the closing of
fut r's aceoun s, .
By owder of the Reard, - -

: : HY. BARBISAL,
Iy e T Manager,

' -

CAPITAL, AND ASSETS...........
INCOME FOR YEAR FNDING 3lsr DECEMBER, 1882..

A. M. SMITH, President.

P, 0. Box 601,

Elegant Presentation Goods!!
CHRISTMAS & NEW YEAR CARDS

‘Beautiful Designs, All New || .
Painted by Hand on Panels -and Ivory I
'PRESSED FLOWERS AND FERNS!!

English Hand-Colered Photographs, &c.

ALSO, A CHOICE COLIL SCTION OF

HOLIDAY PRESHNTS,

CONSISTING OF VERY SUPERIOR

PHOTO, AUTO and. SCRAP ALBUMS,

In Plush, Léather and Olive Wood.

Writing Desks, Dressing Cases, Gold Pens and Pencils, Fancy
Inkstands, Ladies' Fans, Work Boxes, Toilet Sets, Satchels
-&ec,, Tourist Cases, and many other elegant and
appropriate articles in great variety.

CARD CASES IN PEARL, PLUSH AND LEATHER,

Ladies’ and Gents’ Purses and Wallets,
IN RITSSIA., MOROCTO, dc.

e ‘ y—

)S] TIER
JOSEPH FORTIER,
WHNERCANTILE STA,’I’ION.E'R, ’

26 & 258 St. James Sireet, Montreal.

[

Before insuring your Iife examine the very atiractive and advantageous plans of .

Unon NEnwal L Toswran

O FORLTI:ANID, NEAXINIE.

Incorporated in 1848,
JOHN E. DE WITT, HENRY D. SHITH, NICHOLAS DE GROTT,
: President. Seceretary., Ass. Secretary.

ver cposit at Ottawa, 0,000.00,  Assels, $6.378,278.77. Surplus over all
Gov mlil;lllx;llf;‘t,ti‘egs) (L)‘;?SY. S‘Llundm".l), ’37%'3.9']22 Dividend '10$Ponq[§'-hoklcrs to 31st December
1882, $4,068,88845. 'Potal payments 1o Policy-holders, $18,354,271.76.

Policies of this old and relinble company indisputable after three annual payments.
Matured polfeie’ are payabie at once without rébateof interest on reeelpt ot'saifsfactory proofs
of death, together with o valid discharge from proper parties interested.

AGENTS WANTED in unrepresented districts, For further particulars apply to

R H. MATSON, - - - Superintendent for Canada,

" 17 TORONTO STREET, TORONTO.

\
~

The Union Mutual Life Insurance Co'y.
OF PORTLAND, MAINE. : )
CHAS L. BOSSE, Manager for the Prov. of Que '

AGENTS WANTED in unrepresented distriets. For further information apply te
CH.AS I. BO3SH, o
162 St. James Strest, Room 2, - - - - Montreal.

WESTERN.
ASSTURAINCEHS COMPANY.

FIRE AND MARINE.

Incorporated 1851,

-+-+. 51,746,640 32
-+ 1,502,422 45

trseensr o

HEAD OFFICE—TORONTO, GNT.

J. J. KENNY, Managing Dircctor
JAS BOOMER, Sccretary, - ) T 2417,

SAMUEL C. FATT, -
ACCOUNTANT, TRUSTEE,

And Commissioner for taking Affidavits for
Drovinees of Quebec § Ontario,

" JACKSON RAE,

Office: Royar INsuraNcE Crray BERS,
NOTRE DAME STReET,

General Financfal, Investmeni and G.m-
mirsion A gent, Munieipalorathe, Ponds nd

Chesletield Chanbews, 1S S Alexis Stl‘%", * Blacks Rought wnd Sold. Lonns on Mortggos

or other Securities effected, Advanbees ‘op

Stocks, Murehandise or Commerelal Faper
negotiated. "Ropregents in o ads, the Inren.
NATIONAT, MARING INSURANCE (M PASY,
timited, nftdverpoel, aned i nrenpred {o fnenra
' Cargoes of Merchandise: Jnwards or ng wards
L : Hhalx

OFF NOTRE DAME STREKT,
" MONTREATL.

—

COMMUNIGATION BY_ TELEPHONE.

‘#b ovrrant, raten,

TO LT,

VERY RLIGISLE ORFI0NS TO RENT

in the * WADDELL BUILDING,”. cosner-
of St. John and Notre Danie Streets. Each

sulte of rooms hus fire proor v"xmlL; will be

beated by hot'wa ter, have eveory con venfeance,

and be In commuaication with ¢ Qs " rapid:
running elevator.

rental but nol water tux).. Plans can be
seenand further particulars obtaihed on ap-
plication to.

5. WADDELL & co.

GRAND TRUNK R'Y.

ICE! IOR!

TENDERS Invited for the fMling of the
Compxny’s Tee Houses at, Point St. Cha'les
Stution,
4,083 tons.

Tor furiher particulars amply to W, “"IL\’,
Frelght Agent, Bonaventure Station. - o

received up (o JANUARY Ioth, 1885.

*TOSEPH HICKSON,
General Manager,
Aoutreal, D'ecember 27th. 1834 12w -

MANITOBA

AND THE -

NORTHWEST.

FARMING 1ANDS

FOR SATT.

very large tracts of land in

T GREAT FERTILE BoLT
. FOR SALE,

and now offer

500,000 ACRES
In the .

Townshipsg already Surveyed, .

They own two sections in euch township, a’nd

have in adition lmge nhumbers of farmsy fo
8 for
sale on the Red and x\s.sinlbolne rivers. '

Splendid Prairie Farms, G’mzihg
Lands and Wood Lots.

ing to lm_:ug,iun, &e.
. "Ferms’of pnyment remarkably oasy.
Parphlets eiving rall information about. the

uipeg and at Montrea],
C. J. BRYDGES,
Land Commirstonar Hudson's Ray Qo,

INSOLVENT NoT(CE,

_—
NOTICE 7T0 CREDITORS,
2 c

IN THE MATTER OF ALFRED J.

NOR, of the Town of Campbellton, . -
the County or Restigouche, in'the - -

" Province of Now Brnuswlck,’ '

General Store-keeper
aud Trader;; . e

TAKE NOPICE tha iy
.Lul;n peed of Assighmen
the said Alfred 7J. Vennor; 1he E

State
Effeets of the safd Alfred J. v, and

CNNoT has bpen

for the gene:al benefit-of a
All parties having claims ag
Tstate ure requested 1o’ fyle

ttlested, with the undersigned forthwith; ..

SANUEL €. papy,

I8 81, ALEXS S

Cu IGS'I‘P:‘l;P‘lP.LD C‘lhgm BERS, ) R
Montreal, Due, 37th, iggs;" ;

.

Healing and assessments included in the

Seven in number. Total cupacuy"' .

VEN-

assigned to Mr. HUGH MACKAY, in_ truy,

ACCOuulet‘.\

L

r

. 27 51, John Btreet..— .
Ortnl, W, & B. C. HOPKINGS, Architects; -

Tenders’ murked “Tender for 1ce,” wlli be .

HE HUDSON'S BAY COMPANY have :

Prices range from §3 to 6 per acre, accord.

country, and the | nds for sule, can be hag, i
application at- the Company’s oflices in V‘I’I(x)xl: :

-

<

¥y virtue or i gor
t.anly excenteq’ by

II'his Creditory, .
/inst the ahove
the Fme, daly -

ARAXT T




‘Oommencing

THE NEW,

" Openod Mouday, Auguss 11th, 1884:

¢ Tenve Morilreal. +ov. st
~Arrive Ottawa. ...

o Arrive Montreal s ei e,

g excepled); as follows i— -

" arrive
iy

OLDER

4REH

. JANUARY

T i - - _‘
acific R

- Montreal and Toronto: -

VIA - OTTAWA:

5 Niglit .

Morning
Express,

JExpress.

BLE: -

#.43 n.m
12,05 p.m

‘8.00 p.m
1130 pan

Areivé Toronto. ..., 10.00 p.m] 8.45.a.1m
“Lieave Toronto......vs «voo| B0 wim) 8.00.pam
%eazo_von'a_wa Loasivaveresd| 203 pom 4,57 s

10,35 p.ml 8,25 aan

" Klegant Parlor Curs “on " Day Drains.
*. Luzurious Steepers on Night. T'rains.
_Close connectlons at Ottaws with Trains to
and from. . PRI -
sUDBURY, NORTH BAY, PEMBROKE
o0 CRENFREW, ARNPRIOR, -
andsaiicpoints’in .the Upper Ottawa Valley.
Tonneguions at Toronto-tor, all points Wess,

. th West and North West. )
B Line faniing direct into KINGSTON

(via -K; @ P:; Ruilway) -avolding long : and
tedidbus omnibus transier, )

- For/full information ragarding '.L'lmg"l‘ublos
of all Through and Local, Trains, J.lc_}gols,
Seats in Parior Cars, Bevths (p Sleeping Cars,

&a., applyiat the Compuny’s Now City Tickoet
Ofoe, - . .

- i 266 ST..JAMES SIREET: “@a

[ (Corner McGlll dtrest) -~

Winduor Hotel Ticket Ofiicd and Quebsc Gato
Kiamon: . GO, W HIBBARD, .

asst Gen. Pass. Agt,
ARCHER BAKER,
v, Glen, Supt.

V. C. VAN HORNE,
Gen. Mansger, ~ .
Montreal,- August, 1884, -

INTERGOLONIAL R'Y.

_WINTER ARRANGEMENT,
~1st. Dec., -1884.

23

—,

" VAROUGH EXPRESS. PASSEN.

S GERI TRAINS :RUN DAILY: (Sunduw)

Leave . Lovis. i

Riviere.du-Lou 12,05, .M

Prois Pistoles.. 1,15 &
e RIMOUSKI. covsevs e Bl 8
i uittle -Motis,.eonss 412 4
s Catmpbelltoniii i, . 1]
o4 Dlhousie Junetiols. oo .. B2 6
s¢,.. BathurSt,eedoes veeassre JO B3 8
¢ Newcustle .. NN 2,10 A, M
" By
" RS LT
e HallaX, wiesvideeiina o ed 12,15 POML

e

|V ke Gratid Trunik. Tralns Teaving Montren.

a1 10.15 p.m,, connect ut’ Chandlere Junction
with pnese ‘L1&ing. = oo - o
~pheirains to” Hullfax and- 8t. John rw
through to their destinations on Sunday.

the Pulhiiin Carleaving Montrenl on Mon

k day, Wednesday and :f'riday runs through t

Malifux, and the one leuving on . Yuesday.

“iPhuraduy and Saturday to 8t. Joha. .

_ Alltraliis'are run by Easteru Standard Time
ABTHROUGH TICKETS may be obtatned

ﬂ‘ila. “rall and steamncér 1o all points on. the

© yapgements, &e., apply.to . ...

. Families Supplied.

7 mhos, J. ftoward....

© ChoaFerguson,
oW Bishop.a.s
| 'Phoy,-Kinselln: s,

Lower St. Lawrence. aud in the Marlime
Provinces. | ' e

“For. tickets and all informution in regard to
passenger -(ures, rates of frefght, train ar

<. G..W. ROBINSON, . .
Eiste ght nud Passenger Agent,

L amdoee s o0 K308 Bl James Streety .

(Oppostte St. Luwrenco Hall,) Montreal.
D.YOLHINGER,
T Chiof Suporintendent,
C3iaflwie Oftic, Moncton,'N.B.,
) auvember 270, 188,

WL 1AM DOW, & CO.

rniFret

. BREWERS AND MALTSTERS,

CLaboillez’ Aquare.

_Superior Pale and 'B‘row;_i Mait, Indie Pale

- - and Dthqf'dl@s, Batra. Double and Single .
17 Stouy i wood and boltle,

LR FOLLOWING BOTTTRRS

-+ A only are authorized Lo wse our lnbols, viz.

..016 Dorehester Street.
19 Aylmer Street.
152 8. ISliznbeth St
Ve 6 Ontario Street.
1o o103 Colborne Streets
-3

Jog. VIrtus, . e oee

4= Orders recelyed by ‘Aelephone,

QUEBEC CENTRALR'Y.
FALL AND WINTER ARRANGEMENTS,

OMMENCING Monoay, Nov. 3,

1884 Trains will riin as follows: .

D'Ie‘& udson

Caual Company's Railvoads,

¥~ i rains run on * Eastern Stondard *' time.
. Eifteen minutes allowed for refreshments
at Beauce Junction, -

Sure CONNECI'IONS made at Sherbrooke
witli Passumpsle and Grand Trank Rallways
for'Newport, Boston. Portland, New York and
ul'New England Poiuts, At Harlake .unct-
fon with {utetcolonial Rutlway -for' River de
Loup, Rimonski., Halifux :St. John, and all
puints in the Maritime Provinees ; - at Quebec
with North Shore R’y "for Thiree Rivers, and
points above Quebe ¢,and with Quebre & Lake
St John R'y 1or &1l points novih of Qnebee.

JAS. R. WOODWARD,
o AT General Manager; -
Sherbroolke; October 30th, 1884,

CENTRAL VERMONT RE

‘Green’ Mountain: Route,

TRAINS LEAVE:MONTREAL.
FASYT TRAIN, arriving St.
« Albans 1050 A.. M., Burlington
12,00 P.M., Mungpeber. 12,56..1°,M.,
White Raver Juncticn 2.40 P,M.,
~Boston via Concord - Mauchester
* and Lowel), 7.06 P.M., New London:
9.50 PTM., and New York, via
Spriugtield, at 10.30 P.M. Pullman
Buftet. Parlar Cars to Boston and.
. .New Yori, WITHOUT JHANGE.
. an. yan NIGHT EXPRESS, airlv,
5.30° 1M ing 5t. Albans.7.58 PAL,
Cpurlingto
. > M Y

P.M.,

-~

O’P‘. M., Rutland 11,20

n 0.1
roy. . 2.05 . A.M.,. albany

T 2.9 A.M., New York73v A.M,

alsoto Waterloo and Magog. Wag-3
ner Sleeping Car. through to New

York. ) ) o
BOSTON NIGHT EX.
’ 8.30 P.m.l’.REss,nrrlvlug St. Albans
s 1040 £2,.M,, Burlington 12,10 ALM.,
. Montpelier - 1.00  A.M., Whtte
- River Junction 2.85 A. M., Concord
© 5,35 A.M,, Maunchester 6.18 A.M.,
Nashau #55 A.M. . Lowell 7.
- A.M, and-Boston: 8.30 ‘A. M., Bel-
low’s Falls 418 A.M., Northampton
6,28 AWM., Holyoke 6.145° A.M.,
Springtield 9.00 A M., New : York
vin New Iaven 1L45 A.M., Bosion
vin Fitchburg, arrlving 9.37 A M.,
and Worcesier via B. B. & G. R.R,,
arriving .30 A.M, "Turough Puli-~
man Sieceping Cars .to Boston and
Springfield.
GOING NORTH.
NIGHT EXPRESS via Troy leaves New
York at 6.80 p.m, arrlving Montreal 8.25 a.m.
U DAY EXPRESS lenves Boston vin Fitch-
burg 8.00 wm., via- Lowell 8.30 a.m., arrive
Mantreal 8.40 p.m. .
FAST TRALN leaves Bostoo via Lowell Lot
p m. wrriving Montreal i1 10 p.m., with Pull.
man Buflet Parlor C o 10 siontreal and Sleep-
ing Car Lo Chicago WITHOUT CHANGI.
NIGHT  EXIPRESS lenves Roston
Lowell, 7 p.m., vin. Filchburg-6 p.m., ana
New York at 4.30 p.m,, via Springfield; arriv-
ing in monrearatl 8.2 a.m,
FFor Tlekets und Freight Rates, apply atthe
Central Vesmont Ratirond Oflice, 1365t James

street. .
st . A, C. STONEGRAVE, -
ICnmulmn Passonger agent.
Boston Ofice, 260 Washington street,
New York Orlice, 271 Brondway.
J. W. HOBART,

. CUMMINGS, .- . Qenera] Manager.
Genernl Passenger Ageut.

via

5. W
September 29Lh, 1884,

GRAYDON & GRAYDON,
o BARPISTERS & '~SOI‘1011‘01135

iLondon, - - - Ontario.

—

" REFERENCE:

gm0

ML Mixed| Fgt.
L\}. Sherbrooke for Beauce] A.i. “faar
Jeb., Levis and Quebee. .| 8.15 |.... ..} 7.15
A . - oM, P.M
Arrive Beauce Junction..., 1}:»1(1 e | 480
o . .M, teaane.
ATHIVE LoVIS: cvesriaerionss] 3,45 |uualiiiin)
4 Quebec Ferry:.o....f 400 foi.iifeeenes
Leave Quebec for Benuce
. Jet.,, Sherbrooke and-New| A. M,
- Ingland points—Ferry...[1030 [......foeeuis
Leave LeviS.coieeiaerain, lx"nuo PRSI A
Arrive Beauce:Junetion..| 110 .o oo
; P . o AL,
Leave Beancedebicowi. v LB 1. o[ 6.0
Arrive Sherbrooke......... 615 |, v es| B
) o e @800
Leave levis for 8t. Josephfi......| 3.0 [.....
arrive St Joseph cve.eereentoinna) 7,10 [,
o A.M.
Leave St. Joseph for Levis|..ev.of, 6.00 [...00.
Aritves Levis o ..ol ) L

'S, B, FOQTE, K&gi, MON FREAL,:

SARATOGA LINE

—TO— L

Saratoga, Troy; Albany, Boston,
_New York, Philadelphia,

AND ALL POINTS SOUTH AND EAST.

&> . e -

’ Fast Trains leave Montreal :

8.00. am. —Fast  Day Express, Wagneér
Drawing Room Cuar attached, for Saratogn,
Troy and Albany and New York, arviving
in New Yoik ut 10.00.p.m.

8.43 pm—Night Expre-s—Wagner'’s Tle-
?)‘llb Sleepiug Car runs throngh to New
urk witliout change, amriving in New
York al 7.30 a m. next morning. ~T'his
Train makes close ¢ nuections at T oy wid
Albany, with Sleeping Car Train j0or Bos-
ton, urrivlng at 9.20 a.m. |
New York Through Malls and Express car-
rled via this Line.
Information given and Tickets sold, atall
Gfﬁmd"l‘runk 6mces, and at the Company's
ce

143 St. James Str_eet, Montreal.

D. M. KENDRICK,
General Pass'r Agent,
Albany, N.Y,,
Junuary, 38s5:

CHAS. C. MeP'ALL,
Geunernl Agent,
Montrenl.

 THE NEW
Canadian Route

" Manitoba and the North-West.

The Cuuadiau thclric Rallway Combpany’s
-+ Clyde-built steamships

ALGOMA, ATHABASKA and ALBERTA

will, on the opening of navigation,

LEAVE OWER ‘SOUND 4 P.M.
C — EVERY —
Tuesday, Thursday & Saturday,

ou arrlval of the ONTARIO & QUEBEC( Fast
Express Train from thé East, and will run

'DIRECT TO PORT ARTHUR.-

whero they'malke close cbrinec!,lpns with the
1 hrough Solia Trains of the Canndian acific
Railwyy for WINNIPEG and ull points in the

GANADIAN NORTH-WEST.

Shortest Route,
Lowest Rate,
. : Quickest Time.
Througl Bills of Lading,
No. Customs Troudles,
No Overcharges by this Line.

These magnificent Steamships were bullt ex-
pressly for this route and trade, and are the
staunchest, fustest and Lest equipped and fur-
nished on the lakes, and are

LIGHTED BY ELECTRICITY.

'l‘ickels, rates; and all in lb}-nnitinn ean be
had from any agent of the Canada Pacificor
Ontario and Q,utﬁ)ec Rallways.

See that tickets read vie Owen Sound.

W. 0. VAN HORNIS,~
General Manager €. P R, Montirenl,
HENRY BiALTY,
Manager Steamship Linosand Lake Treafie,
' C. L Iy, "Toronto,

'SHAW & USBORNE,
REAL ES'I‘ATE BROKERS,

. AND VALUATORS.

Insurances efleeted.  Property Bought,
Sold und Exchanged,

10 King Sirest East, Toronto.

'Esliecful attention given (o sule and puy-

peniﬂﬂ»

“

House TRented, Rents Collected, Loans and

Of Quebec

&

Province

Department of Crown Lands

. WOODS AND FORESTS.

v

. Quunes, 11th October) 1984,

NOT(CE 1S HEREBY GIVEN THAT
N conformably to the clnuses of the Aet 38
Vietorin, Chapter 9, the following timber
ledts will be offered for sale al. Pubic
Auction, in the ssle’s room of the Depurt-
mant of Crown Lands, in this ¢ity on FRI1-
DAY, the [2th DECEMBER next, at 10 80
A.M,, rubjeci-to the conditions mentioned
below, napely :— -

o,

LYE )

CHAUDIERE AGENQY. 22
) 8

TimitTownship Mergemette North..., 29

do do do South,.., &%
GRANVILLE AGENCY.
Limit Township Painchand.......oooe, 214
RIMOUSKI AGENCY. o

Liniit Townsbip Duquesne, No. 2...... 37
do do Neigette, ¢ 3....., 6}
do - do Maep s, [ ]
do do Nemtaye ¢ 1.,.... 32
do Cdo Awanjisbi.....l, 24

BAONAVENTURYE AGENCY.

Limit Pownsinp Ristigouche...i.ouvens 15

GASPE AGENCY.

Limit River YorK....ooviviiiiiiiineenee, 4k
do  do St.JolNieeiiiiii et 20
dn  do Dartmouth North........ 6

“do do do South.,....., 31

. SAGUENAY AGENCY. .

1 Limit Tuwnship Calliere North........ 40
do do do South.,...7.. 28
do do ! Tadousac South-west. 3¢

CHICOUTIMI AGENCY..

Limit Township 8t. John North....... 17
do River Chlecoutimi  East ,...... 86
do do do Westoovia,, 36
do do aux Ecorces KEast cers 48
do do (s} West.....ooo. 48

. CONDITIONS OF-SALE.

The above timber 1imits at their. estimated
aren, more or less, to be oflered at an upset
price to be made known on the day of sala.

The timber limits to be adjuiged to the party
bidding the h'ghest amount of Bonus.

The Bonus and sl year’'s ground rent per
square mile to be paid i each case immedi-
ately after the sule. .

These timber loeations to be subjeet to the
privisions of all timber regulations now in
tforce and which may be ¢nacted hereatter,

Plans of these timber locations will be open
for fugpection, in the Departmens of Crown
Landy, in this ety, and au the oftices of the
toeal agents, up to the day of sole.

E. B. TACHIE, |
Asst,- Commi sioner of Crown Lunds,
N B.—According 10 law, no newspaper,
oblier Lhan those named by Order I Conngl),

ave nuthorlzed to publish this notice.
ALAw - -

THE BELL TELEPHOAE (0.

GF . CABAIDA.

ANDW, ROBERTSON, C. I, 818k,
President. Viee Presutent.
C. . Beuaren, secrelary-Treasurar

This Company, which owns the. Telephone
Patents in Canada of Bell, Bianke, Edison,
hewps, Gray and others, Is now prepared to
tarnish, cither directly or through its Agenis,
Telephonesof different styles,and applicable to
a variely of uses, also toarrange forTelephone
fines between Cities and Towns where ex-
change systems already, exist, in order Lo af-
ford facllities for personal communieation
between subseribers or customer s of sheh sys-
tems. It wilt arrange to connéet pluces not
hilving teleiniphic freilities with the nenrest
‘telegraph office,or it will build privaleines for
individuals or firms, connecting their uifferont
places of business or residence.

This Company is also preparad 1o manufae-
iure Pelegraph and Klectrieal (nstruments,
Blectro-Medical apparatus, Fire A arm ap-
paratus, Magnets for, Mills, Electric Gas-light-.
ing nppurratns, Burglnr Alarms, Hotel and
House Annunciators, Biectric Call-Bells, &c.
Any further information relnting hereto can
be ob ained from the Compuny. .

No. 12 Hospital. St., Montreal.

PN, B.—All persons u-ing Telephones not
iteensed by this Company are heieby respect- -

‘chuge of Timber Limits and Mining pro- .
: T delr

fuly notified that they nre liable to prosscution
and (or damages for infringemen and wlil be
yrusccuhed 10 the full extent ofsthlaw, . 9-Jr .

~ ., M




| - JANUARY ‘2, 1885,

“Tur SHAREHOLDER AND INSURANCE GAZETTEH

; - mern NI 1 \ TIT B :
3anl; BankofCanada|THE CEN’ =R
The Molsons Bank.|The WesternBanl 11 Ul BANK
~ ' — ‘ ANK OF \
sorpotated s Parlinment, 185 o OF CANADA. : Ak :
Incorporated by Ast of Pavlinment,1855. " HEAD OFFICE, OSHAWA, ONT. : 0¥ 0aAl IN CANADA. .
000, Rost, $600,000. | - . - . . ed, - - % - -
Capitel, $2,000,0 C‘ . ost, $600,00 apiinl Anthorized...... Ceeees $1,000,000 Capitat Authortzed, s _j,l.()?‘ﬂ,o 0 CAPITAL SUBSCRIBED, - - $1,000,000
o 3 MONTRE Cuplinl Subsertbod S0 capital Bubreribed, 500 (00 APITAL SUBS N A
HEAD OFFICE, MO lI\lh:\[:. U:tlplt:nl'»l’ui'd‘-uyl?- S | ; " Cupital Paldap - - - 205,000 CAPITAT, PAID-UD, _ - - IEBAO0
. DIRECTORS: —— . S - o oo | RESERVE Fuxp, © - -0 -~ SO0
Tos, - WonkyAN, Bsq ; President Board of Lirestors: HEAD OFFICE, - - ~TORONTO - o .
. L8 Mg R I\'ior 90‘3 Eso Vi;' . President . JOUN COWAN, Esq., President. : S Qirectors ;- o
S TR A ), B, Pace ‘ ‘| REUBEN 8. HAMLLN, KsqQ+. Vieg-President. o e . s e . A
) M 5 AN . . . Roard of - Lireclors : HY. TAYLOR, JOUN LABATT,
R.W.Sureurnn,Esq. | Sir D. L. Maceugrson, | W. I Cowan, Esq. CW..F. Allen, Exq. o U . President. 1iee President.
Mines Winnians,Esq GCM.G © 7 | Robert Melntosh,-M.D. * “J-A. Glbson, Esq. - | DAVID BLAIN E-Q, - - Fresident. ‘ - ‘
AT, Gaour, E:sq 8. H. Ewixe, Bsq - ‘I'homnas Paterson, Exq.. @ -/ SAMUEL TREER, Bsq, - Vice-L'resident W. R Mermoiry, ALP.P.
N U LT, . A1, NG, B8,

F, WorrrrsTaN Troxas, - Gen’l Manager.
M. Heaton, - - Inspector.
. BRANCHES:

Aylmer, Ont,, Montrenl,  St. Thomne

. Brockville, . Morrisburg, ‘Loronto,
Clinton, - Owen_ Sound, Trenton,
Exeter, ‘- Ridgetown,  Waterloo,Ont
London, Smith's Falls Woodstock,¥
Meaford, So. 1, P.Q., C

AGENTS IN THE DOMINION.
Quebec—Lna  Bunque Nutionale and
- Bastern Townships Bank:  °
Unlario—Dominion Bank.
New Brunswick—Bank of New Bruns
wick. )
Nova Scotia—Halifax Banking Company.
Prince Edward fsland—Union Bank of P
E. 1, Charlottetov n and Summerside.
Newfoundland ~Cumu.crecinl Bank of New-
foundland, 8t Johns, )

AGENTS IN EURGPE,

London—Alliance Bank (limited,) Messrs
Glyn, Mills, Currie & Co.; Messrys, Morton,
Rose & Co. i

Liverpool—The National Baank of Liver-

ool.

P Antwerp, Belgium—Ln Banque d'Anvers,

) AGENTS IN UNITED STATES,

New York—Mechanics® National Bauk,
Messrs, Morton, Bliss & Co., Mossis, W,
Watson and Alex. Lang ; Boston, Merchants
National Bank ; Portland, Casco National
Bank; Chicayo, First National Banlk;
Clevelasid, Commercinl National Bank; Je-

. troif, Mechanics' Bank; JBuffulo, Farmess'
and Mechanics’ National Bank ; Milwaukee,
Wisconsin Marine and Fire Insurance Co.
Bank;  Helena, Montena, First National
Bauk ; Fort Benton Moniuna, Firat National
Bunk ; Zoledo, Second National Bank,

Collcctions made in all parts of the Do-
minion and returns promptly remitted at
lowest rates of exchange.

Letters of credit issued available in all
parts of the world, o

[IMPERIAL BANK
' OF CANADA.

Capital, - - - - - $1,500,000
Japital paid-up, - - $1,500,000
Rest, - - - - - - $650,000

.DIRECTORS.
1L 8: HOWLAND, Ksq., President.
T. R. MERRIT'T, Bsy., Vice-President,
(5t Catharines.)

Hon. Jas. R. Brnson, Ww. Rawmsay, Esq.,
T.R. Wapsworr, Beq.,, P. Huowuss, Bsq.,
- Joun Fisken, Esq.

D. R. WILKIE, Cashier, .
= B. JUNNINGS, Insproron.

" HEAD OFFICE; - - - - . TORONTO.
BRANCITES. )
Fergus, 5t. Thomas,
Ingarsoll, Wellaaq,
. Port Colborne, Waodstaclk,

8t. Catharines, Winunipeg, Man.
-+ - Brasdon, Man, H
Drafts on New York and Bterling Exchange
vought and sold. Deposits recelved and inter-

vlh: atlowed. Prompt auention pald to collec-
LA . :

"QUEBEC BANK.

- Incorporated by Royul;()‘hartcr. A.D 1818,

_Capital, - = - $2,000.600.

HEAD OFFICE, - - . QUEB‘I,EC.

. Board of Directors;’
JAS,G.ROS8S, Bsq, - ' - - Prezident,
WM. WITHALL, lisq., -  lice Presiden

SirN. F, Bellean, Kt.” J. R, Young Esq.
" R. H, Smith, Esq. Willinin White, ¥sq
- Ged. R. Renfrew, Esq.
JAMES STEVENSON, 1sa., Cashier,
Branches and Agenceies in Canada:

Ott&\vu. Ont., Toronlo, Ont., Pembroke, Ont.
- Montreal, Que., Thorold, Ont,, Three Rivers.
' - Agents in New York:
Messrs. Maitland, Phelps & Qo.
- Taeie.inLonden —The Bank of Seqtisnd.

T, M. MeMILLAN, =~ Casher:

Daporits received and interestallowed. Col-
lectlons soliclted aud promptly made, Drafts
issued available on all parts of the Daminlon.
»St&rllug and Ameriean Exchiange bought and

rold, .. .

Correspondence {n Loudon, Eng.', the Rayal
Bank of Secotland. .o

In New York, the B:\nk of Montreal. - "IR-Ir
LA BANQUE DU. PEUPLE.
' ESTARLISHED IN 1835,

Capital: $2,000,000
HEAD OFFICE - - MIONTR &L,

C. 8. CHERRIER, PrestoryT.
A, A, TROI'TIER, Esq., Casnl....
FOREIGN AZENTS:
Lonnox—Glynn, Mills, Currie & Co.
NeEw Yore—National Bank of the Republlec,
QUEBED AGRN(V~—Ta Rapona Natinnale.

BANK OF OTTAWA,

CTTAWA.

——

Capital authorized & subscribed - $1,000,000
Paid-up Capital, - - - - 089,550
est, - - - - - - 110,000
JAMES MACLAREN, E50.. -President.
CHARLES MAGEE, Bsq., Vice-President.
DIRECTORS:

C. 1. Bate, Esq.,R. Blackburn, Esq., Hon. Geo,
Bryson, How. L. R Church, Alex, Fraser,
Esq., Geo. Hay, E¢q.,John Mather, Esq.
GEORGE BURN, - - - Cashicr.

BRANOHES :—Arnprior, Pembroke, Winnipeg, Maun,
Carleton Place, Ont,

Agonts in Canada, Canadian Bank of Commeorce.

Aygents in New York, Mosars, A. H, Goadby and B,

E:‘k\'ulkur. Agonts in London, ¥ng..Alliance Bank,

La Banque Jacqbieé-Garfz’er.

HEAD OFFICE, - MONTREAL,

Capital Autborized, .ovuus.

Crevenneenes $500,00
Capital Subsceribed, ..

creeeeenieees 00,000

7 DIRECTORS:
ALriL DESIARDINS, Esg, M.P,, President,
A, S, Haxury, By, Vice-President,
1. .. Cassidy, 185q., Lucien Huot, Esq.
Ls. 8. Monat, g, J. Q. Gravel, Esq,
A, L, DEMARTIGNY, Cashier,

Seanch at Beauharnois, J. A. Cooke, Manager,
Rranch at 5t. Hyacintho, A, Clomeut, Manager,
franch v alleytiedd, I°, J. Pellant, Agent.
Ageritsin dae York: Nationzl¥Bank of the Repubtte,
Agentsin London, Eng.: Glynn, Milis, Currie & 'CB()'

BAWK OF HAMILTON.

Carrran Susscrisrp, - - $1,000,000
-

Head Office, - - Hamilton,

Directors :

JOHN STUART, Lisa.. President.
Won. JAMES TURNER, Tice-r resident.
AL G Ramveay, Beq., - Denads Moore, Exq.
Ldward Gurs: ey; Bsq. John Proctor, Esq.

George Roach, Esq. h

. A. CoLQUNUOUN, Cashier.
H. 8. ServeN, Assistant-Cashier.

Agencles

Alliston—A M, Rirkland, Agent.
Beeton—W, P Robarts, Agent, |
Georgetnwn—H, M, Walson, Agent.

. Listowe —1U H. O'Reilly, Agent.

O Milton—J. Butterfield, Agent.,
Port Blgin—W. Corbonld, Agent.
Wingham-—. Willson, Agent.. .

Agents in. New York—Messrs, John J, Clec
& Son, :

Agents in London, Kng.~The Natiopsl B::‘k
. : LN

"ol Seotlang, -

H. P. twight, Esq., A, McLean Howard,
¥&q., C. Blacketd Rob:nson Esq., !-.. Chis.
holm, Esq.. M.P.P, John Ginty, E:q. D.
Mitchiell neDooald, Esq. )

A. A. ALLEN, Cashier.

SBrANCHES — Brampton, Durham, Guelph,
Richmond Hill, and North Toronto.

Agents in Can .da—Canndian Bank of Com-
Janerce. | - .
In New York—Importers & Traders Natlonal

nnk. ) .
‘an London, Eng.—Natlonul B' nk of Scotland
18 RO ~

THE STANDARD BANK

OF CANADA.

CAPITATL, AUTHORIZED, - - $100000
CAPITAL PAID-UP, - = -~ RO3,0(0
RESERVE FUND, - - - - 180,900
Head Office, - - - - Toronto.
" . Directors :

W. F. COWAN. President.
JINU. BURNS, Yice-President.
W. F. ALLAN, “Dr. MORTON,
A.T.TODD, R. 0. JAMIESON,
FRED. WYLD. .
J. L.. BRODLE, Cushier.

Agencies :

Bowmanvitle, QCampbeliford, Harriston.

Bradford, Cannington, Markbam

Brighton, Colborne, Neweactle,
i’ Picton.

Montreal—Bank of Monireal.’
New 'York—Bank of Montreal,
London, Eng.—The Royal Bank of Scotland,

THE DOMINION BANK,

Capital, $1,500,000.

Rest, $930,000

" Qirectors:
JAMES AUSTIN, President.

Ho~, FRANK SMITH, Vice-Pr sident.
James Crowther, Jdward Leadlay, ~
E. B. Osler. James Bcott,

Wilmot D. Matthews,

Head Office - Toronto*

Agencies of Brampion, }ienevine. Cobourg,
Lindsay, Napanee, Oshawa. Oritlia, Uxbridge,
Whitby and Queen Street, Toronto, corner of
Esther Street.

Drafts on #11 parts of the Unlied - States,
Great Britain and the Continent of Europe
pought and sold.  ~

Letters of Credit issued available in all parts
of Furope, China and Japan. . 14
[ 4

Bank of British Columbia.
Tncorporeted by Royal Charler, 1862,
Capital, - - - 82,500,000.

With poiver to increase,

Directors :

Robert Gillespie,Esq. (London Director Bank-
of Montrealy, Chalrman; James Anderson,
Bsq.. (Messrs., Anderson, Anderson & Co.);
Eden Colville, Bsq.(Depu y Governor Hudson's
Bay Ca.); 1. D. Harrison, Jisq. (Mes I'alfk-+
ner, Bell & Co,, San Francisco): Sir John
Rose, Bart,, K. C. M. G, (Chairman London
and Westminster Bank).

Loxpox OrrIcE—=2S Cornhill. London,

Branches at San Franeisco, Cal, ; Portland,
or.; Victorin, B.C. ; New Westminster, B.C.

Agents and Correspondents:

In Canada—The Bank of Montreal and
Branches, who will undertake remittances,
telegraphic or otherwise, and any banking
busimess with British Columbia,

United States—Agents Banlke of Montreal, 59
Wall Street, New York; Bank of Moutreal,
Chlengo. . }

United Kingdom—Bank of British Colambia,
28 Cornhill, London; Nationul - Provineial
Bunk of Ingland, North and South Wales
Bank, British Linen Company’s Bank, Bank’
of Ireland. . - o

Indis, China, Jupan, Australin and New
Zealand—Chariered Bank of Indig, Australiz
and. China, Euglish, Scottish and . Australian
Chartered Bank, Bank of Australasia, Com-
mercial Banking Company of Sy«dney.

Mexico and South America—London Bank
of Mexleo and South Amerlea. .

Telegraphie transfers and remittences to and
from all points.can be made|through this
bank at eurrent rotes. C

Collections cavefiilly attended to and every

degoription of banking huginess transacted.

.

W, Durriewy,

ISATAL DAMNKS,

1. B, LEYS,

oM As KENT, .

BENT. CRONYN,.

THoOMAS Long, (Collingwo «1)

JOUN MORI¥ON, (’l‘ornnw&. )

J N LEyS, (Rice LLewis & Son, Toronto)

Hy. Norrikor, (Northrop & I« an
Toronto). ~ .

'HEAD .OFFICE, LONDON, ONT.

A. M. SMART, MANAGER.
Brmnchcs': . e
Ingersoll—C. W. M. SINPSON, Acting Manager.
Petrolin—P. CAMPRELL Manager.”
Agents tn Canada.— Molkons Baunk " and
Branches. o
In New York—The Nat'onal Park Bank.

In Britain,—The National Bauk of Scotland,
Limited. . ’

Collections made 1n all parts of the Domin-

rates of Exchange. ' Letters of Credit issued,
available in all parts of the world. u

AS AGE GIVES VALUE

To many_articles of commerce, Our, exper-
lence of Lhe past 38 years have enabled us to
acquire such a. knowledgs of the wants and

s the largest sales ever made in the Furni-
ture line in this Dominion.

Examples of the Styles and Quality of our
go0ds were shown in o r exhibits at the differ-
ent Exhibitions, dating from the firet Paris
World’s Exhibition, at which we took Honor-
able Mention for our own manufactured goeds

We again exhibited in 1856 and took 7.prizes
and a Diploma for the largest and best collec-
tion of Furniture,

‘We nextexhibited in 1882, and were awarded
32 prizes. . ..

Our exhibit this year, 1884, was awarded 25
Prizes 1 Silver Medal, 1 Bronsve Medal nd$
‘Diplomns, oneof which was for the largest and
best eollection of Furniture. Both the Press
aml T'ublic endarsed the award uugnimously
as-being the best yet mmade even by us.

Ourre sons for exhibiting for the pasi many
yenrs has not_heren to Increase our trade 4o
mueh as to ¢how the public the Important
changes which have taken place in our busf-
ness and the superior character of the stock
we keep on hand.

diuro and Common Furn:ture of & few years
ago to the pretent, only first clasy quality and
medium priced goods, our entire exhiblis have
been taken exclu-ively from st ¢k, #nd there-
fore, our cus:omers and the public can aiways
he sure of getting the very same goods at
moderate prices. . .

The many advantages we. pocsess of pur-
chasing all mauterial from headguarters, in
lurge quantities, and paying Net Cash there-
for, secures us such & Hue of discounts that we
are able to sell our goods at very litile over
n’hub stock equal In quality costs many inour

ne. . o

onr stock of Parlour, Dining Roam,Library,
as usurl, very complete, and we have nrrnnge«i
te allow: o discount of 10 per cent..to pur-
?11"3%‘5 over $2ul), and § per cent. from §100
Aar 320, . ’

Every Article is Marked in Plain Figures
SALES MADE STRICTLY FOR CASIL.
The above advantages, together with a strict
attention ta the wishes of aur enstomers. hitve
alone securs d for us the lurgest business in the
Furniture Trade of Moutreal - ’

We respectfuliy solicit a enll o fu.upccl-i(.)u,
aud a ecomparison of Stock and Prices.

Owen McGarvey & Som,
Nos. 1849, 1861, 1853
No;lre Dame £t., Cor. Mc@ill St.

THE NEWEST DESIGNS..
GREATEST VARIETY.
And cheapest cards iﬁch;ntré:;i-

JOSEPH FORTIER,

* 908 ST, JAMES STRERY,

lon and returns promptly remitted at lowest

tastes of our customers, which bas sccured for |

8ince the great change was made from Me- -

Hull and General Household Furniture is now, .

Xmas Cards!!

Manufacturing &1 aft,igngr,- |
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OF STEAMSHIPS, -

UNNING-in’
'GRAND TRUNK RAILWAY OF CANADA,
s oyt e b o

" To

K Tons,

Mg
700 | Brooklyn........

.6, 4 500

2.:8,850 | Oregom,...."......8,850

w'Montrenl,.., ....8,2%8¢ Toronto...........3281

. iontario.,... Doininlon ... ... 3,176

. Texos. .. | Quebec...........5700
.7 Miasisalppl.... AR

DATES OF SAILING

STORGNTC Tortland, ... 4th Dee.
: '{(%%%ﬁqﬁ?{lffom Lorgland, veven . 18Lh Dec.

connoction with (he |

= UBROOKLYN, - e UG T
"'« VANCOOVER, ~ ¢ .0 7=
¢ BARNIAL oo oo 2

* UREGON,.

- “Sheapr

"'Theao’vziteamq;'s' carries neither Caltle or

"RATES OF PASSAGE

TR ROM- MONTHEAL.
T ';Caln‘i'n:—4$5756;' and $47.50; - and retwrn,
TIgl01.25 and $119.25. Steerage at very low
s dawrates. All outside rooms and com fortably
~ heated'by steam...... .- . .
.. Pre-paid - Steerage Tickets issued at the
“owestTates, T ot )
Through Tickets can be had at all the prin-

. eipal Grand Trunk ‘Railway Ticket Offices in
" Cruada,” and. Thorough Bills of Lading are
v grénted to.and from all parts of Cunqda.
- ‘."Fox; Freight or Passage, apply, in London,

" to Gracle & Hunter, 96 Lendeuhall Street,
“fn - Liverpool, to- Flinn, Main & Mont.

" gomery, 24 James street; in Quebee, to W. M,
-Magpherson; at all Grand Trunk Railway

" ‘Offices; or to

R

" W. D, O'BRIEN,
. X M3 8Bt. Jnmes Streot.
' DAVID TORRANCE & CO;

-1
P T o . General Agents, Moutreal.

Exiun r10x 1h Lo

The Queen)s Hot

- MoGAW & WINNEDT
FE~ Patronized by Royalty and’the bgst. _;rmnilles.
The Queen’s Royal, . -
McGAW & WINNETT, Proprietors,
h House,. - - London
McGAW, WINNETT & MOORE, Propri

Tecumse

30

él,

6% ING s

-~ Toronto

e
.

i
i

iy

e
i Wi

hamy

STEAMSHIPS, .

Bull-
Steamships,

VizssiELs,
Numidian..,,

0, Canada.

, Proprietors,

. A. -
Prices graduated according to rooms,

Niagara, Canada.

, Canada.

etors,

~85, nnd also at

isthe intentiou to hav
sentution al the I
BICION at Antwerp
he LoLun
ndon in 1856,

International and Colonial Exhibitions
{lN’I"WERP IN .1885_LONDON IN 1886,

It

—_—

comin
1A

COMPANY (Limited),
""" botweon NEW YORK und LIVERPOOL, call-
" .ing at CORK HARBOR, .
' : i«‘uom PIER4U N, R, NKW YORK. .

fi

CHGYTHIA v aieniess.  Wednesday, Dee. 21,

AURANIA , . L ) «i)l-c. 3l
" “ an. 7.
. INTA civvnnies J
Py ; “ Jan. 14,
GALLIA . B
“ Jan. 21,
\ e : [ Jan. 29,
PAVONTA L.\ ooiiiinin,s { B 2
BOTHNIAL .oves “ Fab., 4.

BERVIA.. Feb, 1,

e the coming year,

5 pev cent, of, the a
accompany tender as

tthineat of all conditions ol‘cout.n:‘tn/_\)
BOWEN VAN STRAY-BENLIE, -

Moantreal, 20th December, 18Ry,

NEIINIDE ns

WILL BE RECELV KD BY THE UNDER-.
SIGNEL. until nowm of SATURDAY
JANUARY, I8¢5, for the dellve
-cheol, 8t. Jobns, P.Q,

f gunrantee of (he

Lit.~Col.

1-2w

Veravseiinane

" and eygr}' r«;llowlng Wal'sdy from New York,
RATES OF PASSAGE~560, 30 nud $i00,
. - according to nccommodation, i
T T Steornge nt very low rates.” Steerage tickets
<A N trom Liverpood and Queenstown and all other
“parts of Burope at lowest. rates. |, ]
: Thl‘bl\ﬁll»ﬂ“l& of Ladiug glven tfor ‘Belfast, )
Glasgow, Hayre, Antwerp and other Poris on
he Continent, and for Mediterraneny Parts.
For Erglgl{t. and l';L\‘slng, apply at the C({:;\.
" pany Oftice; No. 4 Bowling Green. .
' VERNON H. BROWN. & o, "
© - THOS. WILSON,
LIS Saernment, Street.

: : e

110

MACKENZIE
STOCK BROKER, .
'ex:g\)iér‘:ér‘: {hé' Moplt_x:eal Stock Exchangp

GRAN

man $ eeping ,
tween Montreal and Flamllt
- Leave Moatreal 7.00 p.mv; “arrive Hsmliwon

In Toronto u
in Hamlilton at |
‘Hamilton lenves at 8
Montreal at the usual
W. ¥DGAR, .
Gon, Pass, Agent,. -

i

Commencin C
Car wii

Aba.m.

Leave n
Oonm,

98 81\ FRANOULS. XAVIER ST,

! 2ith Decémiber, 1884,

g December 24th 18%

NOTE, —Saturdny’s
il 12,20 p.m.
1at 1,55 p.m.
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.. THE SHAREHOLDER AND INSURANCE. GAZETTE - .

o————"

. STANDARD LIFE
‘ ' ASSURANCE COMFANY.
| ESTABLISED 18%.

S HEAD OFFICES: .
EDINBURGH, - - - “Scotland.
+» MONTREAL, - - . Canada.

fover] 99,000,000

, TOTAL RISKS, ..
' . ACOUMULATED FUNDS, 20,500,000
ANNUALINCOME .. .. .. 1,000,000

or over 10,000 a day.
CLAIMS PAIDIN CANADA < 1,400,000
) INVESTMENTS IN CANADA 1,700,000
- .- Total Amount paid in Olaims Quving the last
-, 8 years over FIFTEEN MILLION DOLLARS, or

. about $5,000 o dny.
: - ——t )3 :

CLAIMS settled in Montreal, giving to this
Compnry all the advantages of & local of-

flce, with the benefits of an extended
business and connection otherwlise.

FIXED SURRENDER VALUES.—8ee r--port
submitted to Annual General Meeting of
*the Company, held 26th of April, 1870,

LOANS ABVANCED on Mortgage of Policies
to the extent of the oflice value.
W. M. RAMSAY, -
Manager for Canads.
Montreal, January 25, 1853, 4-1r

THE

'~ LIVERPOOL& LONDON &GLOB

Insurance Company.

" CANADA BOARD OF DIRECTORS

The Hon. HY, STARNES, Chatrman.
THOS. CRAMP, Esq,, Deputy Chairman,

THEODORE HART, Esq.
ANGUS 0. HOOPER, Ksq.

EDMOND J. BARBEAU, Esq.

CAPITAL.. cerereenaeraninisainie s 3510,000, L

AMOUNT INVESTED IN CANADA, 900,00

TOTAL INVESTMENTS..,...... oo 51,000,010

Meroantile Risks accopted at the lowest our
rentrates.

Dwelling Houses and Farm Properti~s in.
sured al reduced rates, ) N

G. P. C. BMITH.
Ohlef Agent for tbe Dominion

 51.@

" INSURANOCE COMPANY,

OF GREAT BRITAIN.

AUTHORIZED CAPITAL,
GOVERN®ENT DEPOSIT, -
INcoME, Yenr 1883 4,

$2,500,000
100,000
- 1,50 000

—

"Head Office for Cunada :
89 St. Francois Xavier St., Montreal.

TOINT MANAGERS : )
i1, L BOND. STEWART BROWNE.

he Boyal Canadian

(FIRE AND MARINE)
INSURANCE CO., :

- President

- ANDREW ROBERTSONM.
. Vice-President:

HON, J. R. THIBAUDEAU

ARTHUR GAGNON,
Secretary.

HEAD OFFIOR:

10 ST JAMES ST, MONTREAL,

. CANADA
Life Assurance Company.
o - Iﬂ«zst:a,bigh;)dl184_1.7.('—' . o

DIVISION OF PROFITS, 1885,
. READ AND COMPARE.

PROFITS, WHEN APPLIED. TO THE

EXTINCTION OF FUTURE PREMIUMS,

Ha;ve effected this, evevn on ordinary Life Policies
I 1 YT RARMS.

And upwards, nccording to age and entry, : '

-

~
When the premiums become extinguished, the profits will be paid
in cash to the Policy-holder after each succeeding division.

A, G RAMSAY, President.’ . © 'RJHILLS, Secy,
Jo W. MARLING, Manager Prov, of Quehee, 180 St. James Sireef, Montreal.
JAMES AXKIN, . P. La.F'ERRIERE,

District Agent: Inspector,

-Quenee AGENCY :—133 St Peter Street.  G. V. H. Boucnaun, .:lynnt.

v

AMERICAN LIFE ASSURANCE GO

DT {
NORTE
. (Incorporated by Special Act of Dominion Parliament.)

Head Cffice, 23 Toronte Street, Toronto.

‘ FULL GOVERNMENT DEPOSIT,
HON. ALEX. MACKENZIE, M.P.,

Fx-Prime Minister of Canada, President,

WM. McCABE, ¥, I. A., Eng,,

Managing Director,
.

HON. ALEX. MORRIS, ner.,

Ex-Licut.-Gov, of Manitoba, Vico-Prosident.

JONN L. BLATKIE,

Pres. {an. Landed Credit Go., Vico-Prosident,
' .

The special features of this Company are its Tontine Investment and Semi-Tontine
Investment Policy, and its Commercinl Endowment Policy. It also issucs annuities
and all forms of Life Policics. :

The first two sccure a large return for the money invested, while the latter yields
max'mum insurance for miminum outlay. .

By the lust the great protection of life insurance is furnished tor .payments oalled
for only as deaths gecur, : o

Pay as you go, and- get what you pay for, as in firc ingurance.
reliable life insurance within the reach of the wasses at
per cent. of the lowest ordinary life vates. )

It is the Lest plan for those whe want insurance only, and casiest for Agents to
work. | -

$E5”Aarxs WANTED 1N ALL Uneriessnteo Pracks. Full particulars furnished on
application to the Company. i o

OPINIONS OF EMINENT CONSULTING ACTUARIES.

Mg, Wirtiam MoCing, F LA, Eng. . -Bosron, Mass,, August
Managing Lerector, North Ameriea Life, : .

Drar S, —The paper you have subwmitted and explained to me, entitled ¢¢ Qom-
mercial Bndowment Insurance by Gradunted Mortunary Payments and Deposits,’? sets
forth & plan of Life Insurande which I have no hesitation in saying will serve a large-
class of insurers better than the usual plan which requires larger payments.

Thesg # Qreduated Mortuary Payments and Deposits ” are quite sufficient for the
safety of the Company, and well adapted to secure ite coherion and stability.

. ELIZUR WRIGHT, Consulting Actnary.
Wisnias MoCAzr, Esq;, T.T.A. New Youx, August 13, 1883.
Managing Director, North American Life Assurance Company. )

Drar Sin,~—I bave carefully cxamined your new plan of “ Commercial Endow-
ment” Insurance. The Mortuary payments to provide for the sum assured at death
we rufficient for the purpose, and are properly graduated according to the ineressing
age of insurers, being computed upon the Standard Tables used by life Assurance Com-
punies.  The Deposits required, together with part of the Mortuary Payments, will be
adequate to provide for the payment of the Pure Endowment stated, at the end of twenty

ears. _
y The plan is & happy combination of the Natural Premium
Endowment feature which "guarantees a definite sum of Insurance and yields to the
insured o good return for his monvy, while it secures the cohesion and stability of the
Company. It iswell adapted to supply the wants of many -persons, who are unable to
meet the beavy expense required to maintain o policy upon the ordinary plan . Ttis an
ENTIRELY SAFE PLAN, granted and gnarantecd by an estelitished and reliable
Company.- . - LUCIUS McADA M, Consulting Actoary,”

MONTREAL LOCAL DIRECTORS -

HoN, 1. A, MACDONA LD, Bx-Lizut.-Goveruor of Ontarfo,
Hox. I R THIBAUDEAU, senator, ’
ANDREW ROBERTSON, [2kq., President Montreal Havbor
Hoxn. H. MERCIER, M.P.P., Iix.-Sul, General, '
JOHN Mc1OUGA LY, Esq., Manufacturer, ’

" A, DESTARDIN, Bsq.. M.P., President Jacques-Qartier Bank, -

THOMAS WHITE, 1isq., M.D, '
W. M. HINGSTON, Esq., M.D, o .
E. . LACUAPELLE, 15q., M.D,, Prof. Laval U niversity,

- CHARLES AULT, M.D,

‘ ) . ] . . Muanuger Province of Quebec,
MONEREAL OFFICE: = . « 1Sh ST, JANES SIREEY,

This plan places
an estimated cost of about 50

2

o

1,13

Syst(-m with tl;(e f’m'u

Trust,

1of frewond

B et e e e 4

ERITISE
 AMERICA

Cush-Capital and Assels, -
INCORPORATED, 1833~ o

———
.

Head Office, - - . Toronto, Ontarip.
. ,:' ' - "g‘ .

Board. of Directors: * %

Gocernor :~JOHN MORISON, Tisq.

Deputy-Qoverdior 11 R, FORBIES,

Esq.
Hon. Wm. Cayley, John ¥y, i I

1L. 8. Northrop, Bsq. Jahn r,,,.,.’,ffg’; I:"“t-‘ .

George Boyd, Eeq, ¢ H  Pavior T

“ TV Ringhorn, Hag. 0 10% Esq.

- Inspeetor, - " - RoBERT McLEAN,
SILAS P. WoOD;

—— B
CANADA PERMANENT -
LOAN & SAVINGS (0. B

3,100,807

hl

")

. - Incorporated, A.D, 1855, -
Subseribed Capltal. . . ... 0
Paid up Capital, ,,
Reserve Fund, ,;,,
Total Assets. .,

s ene 55,000,000
e, 2200000
1,100,000
7,900,000

LTI

OFFIOE:
v Mt
Company’s Buildings, Toronte §t., Toronto.

DEPOSITS RE“ELY kD at Current,

of ‘mterest, pa‘d o Rateg -

itere I' com pounded half-yeari
‘])1_9 BENT}I RES ISSURD in Curreneyy-nr :
%ﬁ?}{:;g'll?\é}i]:\ [Iutere’s_t, Coupons attached

Ay Dl idaorin Bngland, . Jos : ’
and Trustees are ay hor 7 Pl to Leor
iolhe ])ebent.nro's_ of u,mi'&xg“pa'ﬁ;{ t-o [nvest

MONEY ADVANCED o 0% -
seenritios at current, rittes anld olllne'ai‘:'u'%;t?"e
conditions as to repnyment. hle

UORTGAGES & MUNIGIPAL DEBE.\'TWHS' l’UifGHASKD. : .
" J. HERBERT MaAsoN, s

BASTERN TOWNSHIPS BANK

- NOTICE IS IIEREBY GIVEN TH AT e
DIVIDEND OF - - .T~ *A;l'A :

Three and One-Hal.f!Pe'r" Cent.

upon the paid-Up Capital
Bun}c has been declared forthe current,. hatf.
yefir. and that the same wil b,(s"puy:{bl'c at
the Head oflice snd Brang hes, on aml,uf or -

Fiday, 2nd day of Janvary N,

_The Transfer Baoks will be elose
I5th tothe 31st. Decemper ne:

Stock of 1hig v

d from “the
1 ) .

Inclusive, E ! bom ?.“”

By order of the Board.

WAL FARWIi 130+
. General' Maiager,
She:brooke, 41h Dee. mber, 1851, . . Gy

——

- S Vineaol I)o’,l’flill l’éﬁilquﬁiﬁrjﬁ' &

- — e, " "—'-_'
TENDERS FonR FIREWO QD ..

{BALED TENUERS, endomed. oo
LY for Fire-Wood,” Lw'm'[,‘é();.ff;.g',";‘é"_] ”;‘.I("‘S'
Warden's Ofllee until nopn o th »('l‘"' .vlJ:ﬁ

vecendher next, fo. ‘he foliow Quantitiey
L. :

he syl

X 0 ing

- tequired for. e,y -1885.86, ©
. )

you

140 Cords Maple, .: ;-

CHU e Riroh,

- 30 JPnmurue, (reuy,
ke forms of {ehdor wil) g ni

i rms : € furnished

and conditiors m:u!_zi knm_vn on- nppllmtloxf

vizi—

to the undersigneq, .
- HODP LAYIOLETTE,,
',N()\'egylbor B s 3
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No other company in America gives'days of grace on. Accident pohcws'
‘o1
ﬂSSETS - bout #7, 000 000
— 100

LEFE AND ACCIDENT ASSURANCE.

205
: A I‘ GAULT EsQ.,
: Vwe-Preszdcn:l

-

- - - -

THOMAS WORKMAN Bsq.,
- ~.President.

R MACAULAY Manaa'er.

T CITIZENS

FIRE, LIFE AND ACCIDENT

. S

Lo 28

ESTABLISHED 1864.

- '$1,1_88.000.

CAPITAI » (fully subscribed)

H, 8. Nur Lhmpb

’l llL DO\IINIO\I
avings- & Tnvestmient Soclet

LONDON ONT., ‘CANADA.
Incorpor all,d, 4,D. 18""

il

P LIBERALITY and SECURITY ” ,gﬂ,,u',.,, R gq,ogo,ooooo

~ ——ii Paid Op, - - - - - - '+ 868,840.28

The only company in l\menca ~|ssumg Un- Roserve Fund, - - - “145,000.00
' . Loxltill'rclnt Fand, - - - 96312 :
condltlonal Life Pohcnes. o X
' - 10t 4 SHARES '$50 BACH. N
+“The Sun 1ssues also mcomp'u-ably the most llberal Accxdentpohcy in existence ' " (Divectors: ' 2t

< WILLTAM DU PIELD, BeQ.. Preatdmt.
Manuging Director City Gas Company

NATHANIES REID, ESQ., Vice-Presfdent.

OlW.J Reld & co..Whmoanle Croékery Merghants,

Jumes Cattermole, Esq.. M, D., Londou.
‘Wm. Bettrirge. Esq, M. B., Slmturoy

L, H. -Purdot. Xsq.
Hugh Mo

'erlut.er. Loudon.
ore, 58q.,”Merchant, Dundas,

Robt Reid, Ez«q.. Collector of Customs, 'London

Jag, A. Bnir, Iosq. ,Londou.
‘Dunean Coulson, - Esq., Cashler Bank of °

Toronto, Toronto.
ohn Leys, Jr., Inq .y Of Rice; Lewis & Sen,

Toronto. .
Esq., OfNorlhmp & Lyman,

~ Wholesale rugglsts, Toronto.-

| Geo. Boyd, 8t,, Esq., Toronto.

Bankers:

In Canuda:

THE FEUDERAL BANK OF CANADA.
THE BANK OI‘ LONDON IN CANADA
In Brilain:

'Tnx«* UMO\' BANK OF SCOTLAND, LIMITED.

[mumnce Company of Camm’a. i

Solicitor:
B. JONES PARKE,

Manager:
FRANK B..LEYS.

1 0ffico : Richuond S_t-.,-l.ondon, Ont,, Canads.

HEAD OFFICE—THE COMPANY'S BUILDING

I79 and l8| St. James S8treet, Montr al.
DIRECTORS:
’F{ENRY LYMAN President. ~ ANDREW ALLAN Vzce-l’reszrlent
" N.B. pons ROBERT A NDERSON B. ROLLAND,

CHARLFS ™ PROCTOR

R'I‘HUR PREVOST,
ARGI{D. M:GOUN, 8eer elar 1/-Tnasw er.

GBRALD ):.. HART, General Manager.

OXROULARB ON APPLIOAT]ON. Ct

ghest: Prizes. .tuken At the. Centenmnl
Exhxbltlon, Phxladclphm, 1876.- I’um.’
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by, "Accident, . $3 will recure 81,000 and a weekly indemnity,
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FIRE Risks taken on every class of property
AGENOIES THROUGHOUT '.I‘HE DOMINION
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CON FEDERATION LIFE ASSOCIATION
HEAD OFFIOD TORONTO, ONT.

The SECURITY offered to policyholders is UNSURPASSED by any Com-
pany domfr busivess in the Dominion. :

Its” PROGRESS HAS . BEEN UNEXA.MPLED
Insumnce in Canudn. .

< Its pohcles are INDISPUTABLE after THRRE
- A_BLE after Twe years.

Its PROFITS ARE DISTRIBUTED upon an equitable basis, msnltmg
in'very much larger returns to ¢¢ Ten payment life’ and Endowment l’ohcy
holders than under the Umfmm Bonus plan pursued by some Companies.
Intending insurers will find it for their interest to EXAMINE CAREFULLY
its system and terms before insuring elsewhere.

Managing Director : J. K. MACDONALD.

, Manager for the Provmceg’ Quebec : H, J. JOHNSTON,
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THE

Ontario lnvestment &ssoclatlon

(LIMITED.)
OF LONDON, ONTARIO.

" 32,650,000

Reserve Fund, - - - - - 500,000
Contingent Fund - - - 4,106
Invested, - - - - - 1,871,859

DIRECTORS

Chas. Murray, Manager Federal B,, Presi(le\nt.
Snmuel Crawford, Esq., Viie-President,

B Cronyn, Barrister. W R. Meredith, Q,C. -
Daniel Mactie. lsq. C.F.Goodhue, Barvist r
Jobhn Labatt, Brewer. | J. B. Strathy, Esq.
J. Elliott, Manufac’r | Hugh Biodie, Esq.
1. . Danks, Seccretary | F.A.Fitzgerald, Presi-
Water Commissioners dent, lmperlni Oll Co
This Asspciution is authorized by Act of
Parliament to Loan Money on Real Estate
secured by Mortgages ; buying and advanc-
ing Money upon School, Municipal and other
Debentures, and Public Securities; and’ the
Debentures of the various Building and
Loan Societies, Investment ,Companies, and
.other Socicties and Companics of * this - Pro-

vince, and has the largest Reserve Fund of -
any Compuny in Westcrn Onttmo.

HERRY TAYLOR Manager.
: Richmond Street, London, Ont.

OFFIC

E. S(niAOmN Cox.’ T. F. Wonts.

COX & WORTS,
STOCK BROKERS/S
_No. 26 Toronto -Sirect, Toronto,
Buy and sell on Commission for ‘eash or on
margin, all securities de.- 1t in on the Toronto,
Mon real & d New York Stock Exchanges.

Also execule orders on the Chicago Bonwd of
‘Trade in Gradn and Provisions, .

Hudson’s Bay S:0ek hought' for ensh or on
mur;,ln Dnlly (-nhlo quotations mcvi ved,
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' Subseription, SL00 per atium, in advanee.
Delivery in.the City of Monirenl, $3. ()U
Ten shillings | lu Ingland.
L Price by 100, 80,00,

Ra.llwu{ Ts:u\kin"nml other ingtitutions, 20 -
conts per line, leumlcmmu(,lunnde smglu
copies of the paper, 10 cents.
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