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INSURANOE..

cI r IzE1.?T S
FIRE, LIFE AND ACCIDENT

Insurance Company of Canada.
CAPITAL, (fully subscribed) - $1,188 000.

HEAD OFFICE-THE COMPANY'S BUILDING

179 and 181 St. James Street, Montreal.
DIRSOT!ORS:

HENRY -LYMAN, Presidcnt. ANDREW ALLAN, Vice-President.

N. B. CORSE. ROBERT ANDERSON, J. B. ROLLAND,
ARTHUR PREVOSr, CHTARLES P. PROCTOR.

GERALD E. HART, Genteral Manager. ARCHD. M GOUN, Sec einry-Treasurer.

JAMES SAULTER, Inispertor. Da. H1. T COOK, Sup. of Life Agciles.

The Life Brandi and its funds are entirely distinct fron the other departments.
The most rigid economy is practised to give the assured the greatest possible anount of
profits. Send for Table of Rates.

Insure against Geiieral Accidents. Railway Accidents, Personal Injuries, Death
by Accident. $5 vill secure $1 ,000 and a weekily indennity, with additional compen-
sation for disfigurement. The only TRUE Accident Policy issued on the continent Shori
Term Accident Tickets issued nt ail agencies from one day upwards for $3,000 and $25
indemnity per week, for 25 cents per dieni.

FIRE Risks taken on every class of property.
AGENCIES THROUGHOUT THE DOMINION. 9-ir

Insurance Company of/ North America.
Head Office :-26o St. James Street, Montreal.

w 0. Mt O'Z S.

PRESIDENT: SiR A. T. GALT. VICE-PRESIDENT: 1ION. JAS. FERRIER.

-TORONTO BRANCH.

CoL O. S. GZOWSK T. S. STASNE , NM. ALEXANDER, EsQ.,
Hox. D). L. MCHISN EÂre

THE ýACCIDENT Is flic onr îrl cd.t uuic oiayl ieia l 1ths
paid over 2,500 losses and xEVR COlJ'AESTII) A CLAin ATLA m.V.

EDWARD RAWLINGS,

Agents Everywhere. A aÉig Direclor.

SURETYSHIP.

THE UARANTEE (OMPANY
OF NOR TH AMERICA.

CAPITAL AUTHORIZEI) - - s,ooo,oo
PAID UP N CAS ('No Notes), 0- - 3,000
ASSETS, Janary, 1882, - - - - 395,000

EPOSIT WITH GOVERNIENT, (at Ottawn) - 57,000

OOMPANY TRANSAOTS N R BUSINESS.
S - It lias on its br.oks the records of ovur 33,000 Eniployes Giiaranteed ly it in ail

parts of the Continent.

Over $180,000 have been Paid in Claims to Employers.

PIESIDENT:-SIR A. T. GiLT, G. C. ýI (.
VIOE-PlFSrDENT:-TilION. T.. FI

Managing Director, EDWARD RAWLIlEGS.

HEAD OFFIcE--26o St. James Street, Montreal
TORONTO BR ANCH :-Equity Chminîbers. Adelaide Street,

JOHN STARK & CO., Agents.

AND GENPE.AL MAWU?'ACTURING COMPANY (Limitea),
Corner of Richmond and Bathurst Streets,

ZiD-'0-o T 01IT.

W4Vaterworks Conitryactors.

DEALERS IN METALS, PIPE & FITTINGS. 0IL PUMPS &°0IL WELL SUPPLIES.

,JOHN ELLIOTT, President. JAMES BIURNS Manager.
JOH-IN LA BATT, Vice-President. TIIOS. A. STEVENS, Mèchanical Spt.

CHOOi, [HORCB, O I[, 1NE Âi F1 RNI|i
AND WOODEN MNATrELS.

Office and Wareroons: - - 205 Dundafstreet
LON DON, ONT.

DEALERS IN MINTON'S HEARTH FLOOR AND ENCAUSTIC TILES.
Steele & Garland's English Grates and Fenders.

AGENTS FOR TUE PROVINCE OF QUEBEC:

DOUGLAS -& ROBERTS, St. Paul St.,XVontreaI.

HUDSON'S BAY Co
CO0 LÀNt:JI~AXNDS

Souris River District.
The 1-UDSON'S BAY CO re. 'prepared t receive offrs for i s o

Land in the Souris District, a1l containing Seanms of Coal. .

The Ccal lies in Two Horizontal Seans in Be.hds of Clay and Sa .d arid BIIndr of
Ir'onstne.

The Su-vors! R' ports sion thant Sean No. 1. is abont 0 feet blî<ow thii1•sl-face and
7 feqt thi<4 k, ar:d Ranin N2%o. 2. is about 140 feet below tle surlece nn 8 feet thick

Thev Sections iow :-de for Sale ire :

S. i nd N. E ½, Sec. 8 Tp. 2 Rango O West 490 Acres
Wh)ole ' 8 3 7 6 4o 'l

S. hîand N. W. ¾, " 20 " 2 " 9 480

S. and N. W. t, " 26 10 i 480

Ail Vest of ti Second Principd Maridian.

Offers for the purchase of ti above will he ieceivil by th mli leîidersignc.Cl n l b

12th MA.Y, 1883.
C. J. BRYDGES. Land foi ssioner

Winnipeg, Man., 14th April, 1883.
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NK-BANKS.

BANK OF MONTREAL.FER/C
U S " Establishod in 1818. . znTcorraect byRoya1 Charler..

i , ORPORATED BY ACT OPjiliLLiM.NI. P806.-Up capital, PR£1,AMEN stg.
CAv. ÂPITAL,~AL London Ofie-1 Cleiient Lane, Lombard St. E. C.

APTLAL PAD-UrI......$12,00j0,000

K REsER FUND................ 5,750,000 COURT OF DIRECTORS:
J. Fr. Brodle. Il. J. R Kendall.

', Johnt James Cater. J .1.KIrsford.
é 0ad Office: - Montreal. lenry R. Farrer. Fredric Lubbock.

R.icharl TT. (ilyn. A. i-t. Plîi n t.s.
E. A. Hoare. J. Murray Robertson.

BOARD OF DIREOCTORS. Secretary, A. G. wALLs.,
. F. SMITHERS, Es,,, President* IEAD OFFIOS ANAnA-Bt. daimes St.,

n -~D A. SMîITH, EsQ., yice-President. Montreal.

ed r wn,1Esq.; G. A. Drumnond, Esq.; R. R. GnTDLrY, General Manager,
A.W. If. NOWEIrSq, Inspector.

1.fa'ohdHa milton,s Bq. ; <ilbertScott, E.q.; W. H. Nowns, ctor.

>ugh.M'Lennan, Esq., A. T. Paterson, Esq.; London i"gst g t ana
,lexander Murray, Eq. ; Brantfortd, OttJa Fredericion, N. B.

W J. BUCUANAN, General Manager. Paris, Montreal, Halifax S N. S.
Rl ntîlton, Quebec, Victori', B C.Toronto.

A.:MoNIDER, Assistant Gen. Manager and Agents' fit fe Unlet Stat(tes :
Ilspector. NEW YoRr-D. A. McTavish and I. Stice-

H. V. M3REDITU, IAsatant Inspector. mai, Agents .
1 CIIIOAGo-Ht. MU. Breedon, Agent, 158 Wash-

A. B. BUOfrANAI;, Secretary. ington Street
SAR tA1,isr'o-mW. Lnwron anti C.E

Taylor, Agent ., 219 and 221 Sansome Street.
B3JýLANCHES IN CANADA. PoSAND, OREON--H. M. J. McMichael,

.Montrcal: E. S. ULOUSTON, Manager. ...-
Almonte, Ont. Kingston, u pert.age la prairie LONDON BA-eids-The Bank of England;
lteVo'oviiej .l Lindsay, ce juan. Ntessrs Glyn & Co. !f-
Be.1 o .flle, FORLyON AGIrTS-Liverrool-Bank or rl-Bl'nord, Londoa, a Queboe, Que. verpool. Aust ralla-Unlon Bank of Australia
Blrookville, " Monecton, N.B. Regiia, Man. New ZealanI - Union Bank of Australin
chatiam, N.B. Nowcastle " Sarnia Ont. Bnnk of Nw Zealatnd, <olonîial Bank of New

Ont. - ,,wa, '/Jealandî Indin, 'lina anii Tapan-Clartered
,ornwall, Ont. Ottawa, n. Stratford, .\ercantile iank of India London anI Chinnî

Goich, " Parth. c St. John, N.3 -ATira Bsnk, Imiled. West Indies-olonini
Euelpi, U* Paterboroi " St. Mary's Ont. Bank. Pars-NMessrs. Marcuard, Krauss &
iralifax, N.S. Plton, " Toronto, .I Co. ILvonîs-CreIitLyontinas.
Hamilton, Ont. Part Bope, " winnipeg, Man,. Issue Circular Notes for Travellets, available

In nil parts of hie world.

Agents in Great Britain.-Tondon, Bank or Ti'HE CANADIAN
Montreal, 9 Birchin Lante, Lombard street.
0. Ashworth, Manager. London Commnittee BANK OF OM MMERCE.
-E.1. King,Esq.,Chlairman, Robert Gitlespie,
• Isq., Sir Joln Rose, Bart., K.C.M.G. Ieau OllIc0, . - TorontO.

Bankors ln Great Britain.- London, the
Bank of England; the Union Bank o1 London; PAID-UP CAPITAL, .............. $6,000,000

the Locl on and Westminister Bank. Liv- RES' ........... ............. 1,900,000

erpool,'the Bank of Liverpool. Scotland, the

Br tlah Lien Company and Branohes.
Agents In the United States-New YoJk, HoN. WILLIAM MoMASTER, -Preidant.

Waltler Watson and Alex. Lang, 59 Wall st. WM. ELLIOT, EsQ., Vice-President

Chicago, Bank of Montreal, 151 Madison street, Noah Unrnlhart, Esq. James Michie. Esq.
Johnî Walde. Esq , Jn. J. Arnton, Esc.

W. Ninro, Manager; R. Y. Hebden Assistant Geo Taylor, Esq., T. Suther land Stayner.Esq
Manager. W. N. ANDERSON, General Manager.

Bankrs in United States.-New York the ROBEtT GILL, Inspector.

Bank of Nw York, N.B.A.,; the Merobants' 1%ew York- J.Hf.Goadby & B. E. Walkor, Agts
Nation'al Bank. Boston, The Merchants, Ohtcao-A.L Dewar, Agent.

National Bank. Bunlhlo, Bank of Commerce BRANCHES.
ta ufflo.San* Ar, Goalerich, St. Cath~arines

!n Puffalo. San Francisco, the Bank of Bir le Guelph, Sarta,
Brt' Cl . ellvle. lmfnilton, Seafolhtt,

Berlin, London. Simone,
Colonial antd Foreign Correspondents.-St. Brani ford, Luenn, Strat ford,

John's, Nfid./the Union Bank of Nowfound- Coh ood, Notwcl, Thorllý,

land. British Columbla, The Bank of British Dundas, Orangeville, Toronto,
Columbia.r New Zealand, Tie Bank of Now, Dnutile, Ottnwa, Waikerîon,

Zealand., India, Chaina, Japan, Australia- Gaît, Petorboro' Voodstoclc.
Port Hope, I

Oriental Bank Corporation. Commercial credits Issuei for use in Europt
(Issue Circular Notes and Letters of Credit lit ent cest Indies, China, Japan, an

or Travelers available in ail parts of the Sterling and Anerican Exchange bough
Ii& aiid solti.

r ,collections made on the most favorabl
terms.

Interest allowed on deposits.
U ANERS.

New York-The American Exchange Nt
LOWER CANADA. °ond"n, ngland-TheBankofScotia .

CAPITAL, Paid-up, - - - 52,000,000.

- Eastern Towinshiipis.ak
Head Office - - Quebec.

DIVIDEND No. 47.
DIREOTORS.

ANDBEW THOMSON, Esq., President. NOTICE is hereby given tat a il IVIDEN:
Hoz;. G. IRVINE, Vice-President of

W. Sharples, Esq.; D. C. Thomson, Esq. Three nud Oue-Half per cent.,
Hon, Thos. McGreevy; Ed. GIroux, Esq.; upon the paid-up capital stock of thisBan

.-iras. Gibb, Esq. lias beeidoclared for lite current half yen
P.,MACEWEN, Casher. and tait the sanme will be payable at th

lG. H BALFOUR, .fnspector. Hoad Office and Branches, on and after

Ttesday, 3rd day of -Juily unext.
savlngs Bank (Upper Town), The Traisfer Bnoks vili be closei fron ti

Montreal, Ottawa, 15tl to the 30th JUNE, both days inclusive.
Three Rivers, VWinnipeg, Man. By order of the Board,

S n .gets-London: The London nd . *VM. FARWELL,
County Baik; New York; ;National Park General Manger,
Bank. . - Sberbrooke, P.Q., 5th June, 1883. 28-1

BA&NK.ts

The Ontario Bank.
CAPITAL, PAID-.UP, .l 000.
RESERVE FUND, - 335,000

HEAD OFFICE, - - TORONTO.

DIRECTORS.
.41R WM. P. HowLAND, - - President.

DoNATti MCi(AY EsQ, -Vice--Presti t
Tion. C. F. Fraser, A. M. Smith, Esq.,
G. M. Rose, Esq.. R. V. Burgess, Esq.

G. R. R. Cockbuîrn, Esq.

C. HOLnAlND - - GenerainMonager.

BRANCHES.
RmFinîmanville, Ottawa,
Cornwa ll, Petèrhorn,
Gluplîtît, Port Perry,
undsay, P ine Arthur's Landing,

Nfontreal, Whitby.
Mount Forest.

BRANCHES IN MANITOBA.
Wlnnipeg, Portpge LaPrairle.

AGENTS.
i.ondon, Eng.-Allianee Bank (Limitel),Bankl

of Montreal.
New York.-Mfessrs. W. Watsnn, Alex. Lanz.

and Bank of State of N.Y.
13oston.-Trenont National Bank. 86-

EXCHAINGFj BANK
OF CANADA.

HEAD OFFIC E, MONTREAL

CAPrTAT ........................ $500,000.
SustrLuS.................... 860000.

BRANaIEESi
Aylmer, Hamilton, Bedford.

fit erest allowed on deposits In Savings De.
partinent.

Drafis on England, Boston and New York
bouglt ani sold.

Gond commercial paper discontted.
Collections receive speeial attention, and

are remittei for on day of payment.
THOS. CRAIG,

Managing Director.
Nov. lst 1882 46-Ir

LA BANQUE NATIONALE.
CAPITAL PAID UP, $2,000,000,

Hlea-d O)ffice, - - Quebec.
President.

HONORABLE 15. THITAUDEAU.

Ca,,luerInt ector.
P. LAFriA ICE, EsQ. N. MATTE, EsQ.

Directors.
T. LeDroit, Esq.,
U. Tessier, jr, Esq.,
E. Beaudet, Esq.,
3. W. Baby, Esq.,
Hon. Ale. P. Garneau.

.THonorary- Director.
Honorable J. R. TiinBAUDEAJ, Montreal.

Branches.
Montrea1, - - rC. A. VaIllee, Manager.
Ottawva, - - C. H. Citrripre, do
Sherbrooke, - JohitCaînpbell, do

Agents.I England-The National Bank of ScotlandLondion.
F'rance-MessrF.Al. Grumnbaum, & Co. La

Pr nle de Paris et de Pays-Bas,
United Start es-The National Banr of the Re-

pIbic, New York, The National
Revere Bank, Boston.

Newfoundinnd-The Commercial Bank of

Provice or Ontarlo-The Bank «Toronto.
Maritime Provilnies-l'heBaik OfNewv-Brtins.

wick. The Merchants Batik ofHal.
Ifax. ThelBank of Montreai.

Manfloba-The %Iercliant Banlk or Canada.
A general Binking, Exchan and Col-

lctLlon business transacted. Iarticular ut.
tenti'o, Pald to Collections and returns made
with utnost promptness. ;- Correspon-
(f°"ce respectfully solicitei 6.lr

LA BANQUEE.
ESTABLISHED IN 185.

k Capital: $2,000,000
HEAD OFFICE - - MON T REAL.

C.S. CHERRIER, PRESIDENT.
A. A. TROTTIER, Esq., CAsmii.

FOREIGN A3ENTS:
LONDo-Glynm, Mîlls, Currie & Co.
NEW YORK-National Bank of the Republie
QUEBEO AGENoY-La Bapniue.Nationale.

HERCHANTS BANK
OF CANADA.'
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CAPITAL, PÂiPi-uP, - $5,700,000
RESEUVE FUND, - - 1,150,000

fead Offlce, - - -- - -- real,
BOARD OF DIRECTORS:

ANDIREW ALLAN, ESQ., President.
LOBERT ANDERSON Esq., Vice-President.

Vm. Darling, Fsq., Hector Mackenzie, Esq.,
onatlin Hodgsoi, Esq., Join Dunran; Est.,
Adolphe Masson,, ESq , JTohn Cassils, Esq.,

Hon. J. J. C. Abliot, C.C., M. P.

GEORGE HAGU E, Gen-ral Manager.
J. H. PLUMMEIR, Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEO.
Belleville, Rineardine, Prescott,
Berin, Kir ston, Quellec,
Brampton, on Refre
Chjathami, Mloircaell, Stratford,
Gal Npaee, Si, John's, Q.
Gananoque, Ota wn. St. Thomas,
tiallto n,. Owen Sound, Sherbrooke, Q.
ingersoli. Perth1, .Toronto,

Windsor, Walkerton.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon, Regina.

Bankers it Great Britain-The Clydesdale
Bank, (Limited,) 30 Lombard street, Lou.
don, Glasgow and elsewhere.

Ageney in New York. 61 Wall Street,
Messrs. Henry Hague and John B. Harris, Jr.,
Agents.

Blankers in b4 ew York-The Bank of New
York, N. B. A.

A general banking business transacted.
Money received on deposit, and current rates

Or Interes. allowend.
Drafts Issed available at ail points In

Canada.
Sterling exchange antd drafts on New York

bought and sold.
Letters pf credit issucd, available in Chini,

Japan, and other foreign countries.
Collections made on favorable terms.

L3ý &1 TAYLOR
TO'RONTO.

SAPE WORKS
Established, - 1855.

Our Works are now running
witli greatly inoreased facilities,
and we are in a position to

Onjtly fill all orders.

A LARGE ASSORTMENT OF

BuiglaffP[anf Baùl Safes & 'Iatlt ur
NEPT CONSTANTLY IN STOCK.

Estimates given for all kinds of FIRE
and BURGLAR PROOF SECURITIES.
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ST.LAW{ENCEHALL,
MONTREAL.

For the past thirty years tbis I
Iliary known as the t Lawrenc
a "household word' to alt travcllers
continent of North Am eica, and bas bc
patroulzeci by ail iio Royal anIl noble peltoil-
ages w l have visiteti the Cit of Montreal.

This Hl lias been rcently re -ken iy
the foriner prortrwo

i nsomely and Appi opri tel decorated
and renovated the interior, anid completely re-
lltted the wbole of the apnrtments with new
furniture.

The Hotel is admirably situated, being in the
Very heart of the City, and conti goustothe
G;eneral P1ost Ofice, the principal Banks,
Publi Buildings, La, Courts, C,,mmercial Ex.
changes, Railway and Telegraph Office.

The HEttel will be nraaged 8MR. SAMUE
MOWTGOpERY. under the n e Persona
supervision of MR. HOGAN, titan whoa no crie
is:better quoaIteo occulucta bostelry ofs1bh
magnitutde as the st. T..awrence Hall, nti t1la>
whon no one, bas. gained*a better reputation
as an obliging,generous and considerite, host.
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THE BANK REPORTS.
WE have of late presented from time to

time as they appeared the official Reports
of the various leadiig Banks of Ontario and
Quebec. It is difficult to conceive how,
taken as a whole, these exhibits could have
been more satisfactory, whether to the
shareholders themselves or to that portion
of the publie which reads in them the
actual degree of prosperity or otherwise in
which the country to-day finds itself. Nearly
without exception the net profits during the
past year have largely- increased, and in
one instance whére a slight falling-off is
observable a dividend of 10 per cent. for
the year was nevertheless declared. The
dividends indeed in all cases have been
either up to the average 'or beyond it, and
this in face of the fact that exceptionally
large additional amounts have been set
apart to the Rest. In some cases this point
has not been reached without a good deal
of opposition, a larger dividendl having been
pressed for at the expense of an augmented
reserve. The wiser and more conservative
policy has, however, always managed to
prevail, thus securing added stability and
putting the institutions adopting it into a
better position to meet any sudden future
attack. In fact, this very precaution will
in itsejlf go farther to prevent any panic
and establish confidence than any other
policy could do. If we could correctly
deduce an opinion as to the prosperity of
the country from a contemplation of its
lately-published balance-'sheets the infer-
ence would be that it was never in a
sounder condition. We fear, however, that
such a conclusion would not be a wholly
accurate one, as some recent failures and
other marks of instability only too plainly
show. They prove, however, that: the
Banks themselves are all conducted with
splendid ability, while the total amouni
of the losses is' only such as to show
that Managers have not lent themselvei

1

some precedent presidential renarks
at the annual meetigs-remarks which
continue to be well rememiberecd from
the wise and timely caution they reconif-
mended and which vas so largely
followed. lI fact had it not been for
the great prudence of these institutions,
and the general deterimination among them
to be led awáy by no tempting risks for
visionary large profits, we should no doubt
have had to deplore to-day a widespread
depression and a much longer list of ex-
ploded or embarrassed firms.

REPORT OF THE EXCHANGE BANK.
THE statemient of this Bank was looked

forward to with more than ordinary interest
by its shareholders. Some time sinice the
price of its stock took what was for the
moment coisidered an unaccountable de-
cline. M. H. GQAULT, Esq., M. P., suddenly
resigned his position at the Board, and, it
was rumored, sold out a large block of the
stock. This brought " the street" out from
their holes, and a buzz of curiosity was
heard from right to left. The President,
Mr. TuioMAs CRAiG, however, kept cool,
with his hand .firnily placed on the helm,
and, hnowing everything was all right, met
the trial bravely. It was'just here that the
President showed bis metal as a manager
of the Bank, for although it appeais Mr.
GAULT retired on account of ill health, it
was a serions course to adopt so suddenly
w'hen the well-known position of the ex-
President is considered. However, " all's
well that ends well," and the position of'
the Bank as shown by the Report is a most
satisfactory one. With a capital of $500,000,
a Rest of $300,000 is no meanl strength to
fall- back upon. The President referred to
the past due .loans as being reduced to
$25,676.20, and to the past due loans not
secured as being completely, wiped out.
This is a satisfactory statement beyond dis-
pute. The future of the Bank appears to
be well assured. The shareholders have a
united body of wealthy men on their
Board, and the President has shown good
proof, in trying times, that he understands
how to work the Exchange Bank for the
mutual benelit of all concerned. Mr. E. K.
GREENE inade a few pointed remarks which
are wortli insertion here.

Mr. E. K. iREENE, ii returning thanks
on behalf of the Directors, said:-" We are
always gratefuil for acknowlvI edgments,
especially at tiis time,, and. -we have good
cause, so far as the success of the bank is
concerned. WTe have no past due debts
which are not secured ; we have gone
througbh the books of the Bank, and have
carefully analysed the accounts and have
written of[ every bad debt so frar as known
so that, w'ith the, addition of $50,000 to the
Rest and an additionat amount added to the

b Contingent Fund, we have every reason
r foi- congratulation, and I only hope we
s shall be as successful this year as we have
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the resolution just passed."

THE H-UDSON'S BAY CO.
TuE annual meeting of the shareholders

of this Conpany las just been held in
London, w'hen the usual. statement was
presented. So far as that importanit element
of prosperity, the fur trade, is concerned
the results were so far nsatisfactory that
the profits during- the past year had con-
siderably decreased, so much so as to nake
a difference of $100,000 iii the dividend.
This arose, however, from no diminution in
the product, which in fact. exceeded the
average, but to the lower prices which
everywhere prevailed. Il all the minor
items the statement was satisfactory, but it
was of course in -the land transactions that
the interest of the meeting .chiefly concen-
trated. According to the official statement
the balance of the land account on the 28th
of February last vas £116,801, froin which
it was proposed to make a return of £1 a
share, which would reduce the nominal
value of their shares to £14. When the
Company was re-organized their nominal
value was £20. The result of their land
transactions from the beg.inning was that
they had actually received cash instalments
amounting to £356,000 and £36,000 .in
interest on un paid intstalments-together,
£392,000. Charges of management, taxes,
&c., had absorbed £73,000, and the return
of capital made last year was £200,000,.
leaving a balance of £119,000. Neverthe-
less a very large ainount of arrears on due
instalments had occurred, though the pros-
pect of a future large monthly reduction in
this item is anticipated. It may also be
noted as a disadvantage to the Company
that the extent of its territorial possessions is
not yetaccurately kniown. This is owing
to the surveys now iii hand by the Canadian
Government not having beei completed.
It is estimated, however, that it will fully
reach 5,000,000 acres-a truly imperial sway.
The report that the ludson's Bay Co. had
entered into engagements with the other
great colonisation projectors was positively
denied by the Chairman-an intimation
which appeared generally acceptable. Some
umbrage was taken by a few of the mem-
bers present at the alleged fact that a
favored few had been privately informed,
in advance of the shareholders generally, as
to the details the balance-sheet would pre-
sent. A little discussion, however, served
to dissipate this nisconception, and the
report was adopted. Altogether the statc-
ment was 1ully up to expectations, especially
as sinister ruinors to tie prjudice of the
I-udson's Bay Company had been widely
circulated at the instigation of hostile inter-
ests.

WIAT AILS THÉ STOCK MARXET ?-The
Phil-adephia Recore/ tri s, as wiil be seen .xn
aniother coluxnnl, te show what ails that
institution in the city of Brotherly Love.'
Let us be thankful that our own brokers

e are not as other brokers are chlewhere
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PA.TENT.S IN DANGER. similar proceedings against the other holders
ECISON injuriously affecting an in- of patents who have acquired them under

calculable amount of property has been identical circumstances? This recént course
redered' this week in the Superior Court on the part of the Government becomes all
hei- e The subject-matter of dispute is th.i more inexplicable when it is remem-
thât in January, 1817, a patent of invention bered that a model neither adds to nor
issued>frôm the office of the Commissioner detracts from the value of an invention.
ofPateatà for Canada granting to JoIIN Its deposit, when allowed at all, is simply
JO s BATn the exclusive right of manu- for the convenience of the Department itself,
faturinrand v:endinr an invention or sys- and often at very great cost to the' inventor.
teîn of ventilation and refrigeration for five It is true that it aids an interested visitor
ye 'àfrom that date ; on the l2th of Decem- to the Model Room, but it does not aid-or ai
bèr1 1881, the patent was extended for ail events should not--the oflicers of the
aïibthe' fie years; and on the 13th of Department. IiiEnglandciand othercountries
Deiember 'it vas further extended for five the production of a model at all is imper
yéars more. When granted no model had atively forbidden. In the United State
beuîî Ieposited with the Comnissioner. one is only asked for in exceptiona
vhohad:not dispeised with that requiré- instances. Given capable examiners, ani
nient, *nd who refused to deliver the models become merely an incumbranc
patent to the applicant until the mode] and a nuisance. This, however, while i
liadh'eei received. The model wvas sent itself a point of no legal importance, addt
if 6n the 18th- of Tune, 1878, niore than a largely to the surprise that knch proceed
year and five months after the granting. ings should have'been takein at all on suc
isie aîd regisration of the patent. We grounds. It lias inspired immediate ai
gathef froin the newspaper report of the wide distrust amonig those who have in
'aé. 'fron which source alone we derive vested largely iii this sort of property, n

such'knowledge as we possess of the matter, doubt to an aggregate of millions. It ha
thàt subsequently the Commissioner of thrown, too, excusable misgivings as to th
Patents declares the patent which .ie him. value of an -official examiiation whic
self lias issueid as iivalid, on the grounc inferentially appears to be powerless with
tiat no model had been furnished as re- out a mode]. Worst of ai], it will, we feal
qiredý by the statute. This view has so be found to have liecked the progress o
farjust previailed and the patent is cancelled; invention altogether wh ile any legal doub
Suéiih hi enormous amount of money, how. remains over the point just raised. It is t
evei, is vested iii this kind of property in be hoped,-therefore, that the late decisio
Caiiida that it is impossible that the judg. will be appealed agaiist, though the battl
ieli't will >be allowed to romain unchal- is always an uneven one when ithe coi
lengd: There is nolikelihoodof its sound- testants are the Government on one sid
nss'beine genierally accepted at this stage. and a private individual on the other.
and no 'décision but that of the highest ti-
bünal can now put the matter at rest. The BUSINESS FAILURES-THE OLD
l1w declares that before a patent eau be ob- STORY.
taiied a model shall be 'deposited. In this FAILURES and ruuors of failures are onlc
-case, however, the Commissioner of Patents, more rife, and in Toronto the importai
with a fùll knowledge that such requirement hiouse of WHITE & Co., lace merchants, h
ha'siot-becen complied-with,issues the patent, again suspenlded business. The cause i
aid subsequently, by thé legal proceedings given in the old stereotyped words-" Th
ijj:; luestion, according to Tuesday's report. " failure is said o have beenî the result c
don plains of' his own laches. The " giving credit rather freely and cf havin
statîite':forbids its emanîation,. but does " over-bouglht." It is more thlan probabl
n'dtýmake such issue a cause of cancellation. that if the insolveciy statistics of an entiu
Oifhe contrary, the conditions ne;essary year .were closely dissected it would b
tosuch nullificatioi are distinctly and speci- found that fully five-sixths of all the fai
fically laid down by the Act itself, and this is ures during that period were immediatel
not'one of them. Those are two among other due to identicaily the same two agencies
strong points for the defence,but it may well too much laxity in extending credit and th
be askd why this particular case was se- making of foo heavy purchases of stoc
lcfted to test an important question of law ? The fatal effects arising from these tw
Whether fthë patent under consideration is special follies have been denonstrated on
valiable or worthless is a point on which vast scale over and over again. The co
we know nothing and are indifferent about. mercial papers have pointed ouf their da
It s, however, a matter within common gers repeatedly, and 3ank Presidents hai
kiYIWlédge that, while the Patent-Office exhorted their discoiffinuance year aft
has issued many patents without a model year. To what extent these have acte
haying been deposited this is the first beneficially there are of course no recor
instance on record where it has thus chal- to show, but that sucli exhortations ha)
* enged'the imperfectness of its own work- gone largely unheeded the perennial crc
itL 6W n 'failüre, iii fact, to comply with its of new failures plainly shows. It is di
o eatins and with the express hearteninig to see that so.much costly-e
terms of. he statut e. Will the Departmnent perience is thrown away, and that this for

now as in fairiess .it should do, institute of commercial folly is constantly repeatir
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self. But if ever widespread caution was
ecessary it is emphatically so to-day, for,

hough the outlook is not exactly threaten-
ig at present, a very little more distrust
ould easily be the means of producing a
idespread catastrophe.

REPORT OF THE UNIOT BANK OF
. LOWER CANADA.

WHEN it is remembered that the Ancient
ity of Quebec has been for some time past

uffering from local trade depression, the
Report of the Union Bank shows a far better
inancial statement than might have been
xpected; in fact, it is cheering compared
o the gloomy anticipations of a few croakers.
Then, again, the men at the hehn are well
known for honesty of purpose. The mai
loesn't exist thal cai imipugn the word of
ts President, Mr. ANREw THOrMsoN;
and the Hon. THi{oM.tAs McGiEEvy svas,

never known to desert a friend or a ship in
trying times, and the other Directors, in-
cluding the recent appointment of E. J.
tALE, Esq., are equal to all occasions where
the Bank's interests are at stake. The
Cashier, too, has not been idle. When the
Hudson's Bay Company issued their great
paper on the "I Hudson's Bay and Great
North-West," and scattered it by the hun-
dred thousand in Great Britain, we saw in
Warwickshire, England, a card of the Union
Bank in that issue, showing farmers and
others how to invest their money and how
to deposit them w.vith the branches of the
Union Bank at Winnipeg and elsewhere.
This investment, we understaid, has paid
well. The Bank.received, and is still
receiving, large amounts on deposit at
Win1ipeg and its various branches
through this medium, from farmers emi-

grating. The Agency at Montreal must
have been by no means a snall factor iii
the profits of the Bank, its stream of Cus-
tomers keeping the Manager here constantly
busy.
. The Report, it is truc, does not compare

with the Dominion. Imperial, Toronto, and,
other banks in the West. The means that
make these banks sô envied do not exist in
Quebec. Luinber is its principal com-
mercial staple. The banks in Quebec,
therefore, are affected more or less by its
fluctuations. Take it altogether, there is a
cheerful ring as to the future about this
Report, which we hope will be realised iii
the interest of the shareholders. ThePresi-
dent's remarks are well worth repeating.
Mr. TiboMsoN said: " The profits have
exceeded those of the previous year by
$33,000, making an average increase of
profits for the past four years of over
$20,000. This important improvement ii
the earnings is due in a great measure .to
the prosperous state of trade, as shown by
the increased circulation and deposits, but
still more to the improved character of the
assets from sales of real estate and settlement
of outstanding claims ; some of these assets
yielding but little profit, others beiig only
sources of expense. The eariiings of next
year will be increased tO at -least the same
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extent fron the improved available charac-
ter of the assets. The iewly established
Branch at Winnipeg lias given much satis-
faction ; the profits have been large and
imereasiîg, -while the business lias been
almost entirelv free friom losses."

MORE CONFE )ERATION.
AT the opening of bhe Victorian Parlia-

inent last week, the G:overnor, the Marquis
of NonMANBY, annioucced hie intention of-
lis Government to nîegotiate with the other
colonies in favor of an Australian Confed-
eration. The local negotiations to this end
will be likely to bring up some discussions
on that greater question, the Confederation
of the Empire. These latter, with offshoots,
icluding îidia, comprise, adding the re-

cent acquisitions in South Africa and omit-
ting the unîconfirmed New Quinea annexa-
tion, about nine million square miles. The
revenues of the colonies in 1881 were $550,-
610,000, India leading with $376,500,000,
while Australia followed with $103,000,000.
The debts of thc colonies w'ere $1,532,000,-
000, India first wilh $800,000,000, while
Australia owes nearly $500,000,000 ancl
Canada nearly $200,000,000. The total
commerce of the colonies is over $1,000,-
000,000 in imports and nearly $1,000,000,000
in exports. About nine-twentietlis of this
commerce is done with Great Britain and
five-sixths of it in British bottoins. Aus-
tralia can only gain by unity, and, as here,
one common tariff applicable to her en-tire
group of colonies. Imagine all the Cana-
dian Provinces to-day wi[h as many differ-
ent Custon-House rates as there are mem-
bers of the Dominion! Our aitipodal fel-
low-subjects must nake up their minds foi
a tough tussle before they overcome all the
meannesses and jealousies and watchful self
interests that will surely combine to defeat
this great p-oject. But in lthe end they will
pull thr-ough safely, and derive a national
benefit fron it as we have done. As we
learnit much ho avoid froi flie fatal ale-
cedent, experience of the Uniled States so
they lu their turn may profit not a little
from our sometimes rather turbulent luis-
tory gathered sice our own Con federation
was accomplished. All this, however, is
now obliterated -here, but it is still useful as
a warinmg- to the colonial imitators every-
where who would succeed us lu a similar
combination. Above all, they should lay
down so carefully as to be beyond the sha-
dow of doubt the respective powers belong-
ing to their Local and their Federal Gov-
ernments. With this most dangerous ele-
ment of dispute removed they cannot .ail
to gain by the proposed coalition and give
another grand illustration that Union is
strength.

WAR AND INSURANCE.-A result of the
threatened war between France and China
is that the London underwriters are already
charging inr-eased preiniums on all vessels
going to that coutry, especially French.
An increase of piracy is apprehended even
should war be averted.

FROM ENGIAND TO AUSTRAIA
VIA CAN ADA.

T HE English papers are vigorously dis-
cussing a letter whicli has just appeared in

the London dailies suggesting a new route
to Australia. IL is proposed that on the
approaching completion of the Caiadian
Pacifie Railway the sunimer ioute shall be
from London to Quebec, thence per ou.ir
g'reat national ine to ihe ocean, from there
direct to Sydney. This journey could bh
el.ècted iir four days less time tlian ithe

present one via San Francisco. Of course
this fact as to economy of tie lias been
pretty generally knîown in Ihis country,
thougi in England subch information is less
widely spread. The main object of the
writer, iowever, seems to be to have the
matter agiated and discussed in advance
so that when ic railway cones to be coin-
pleted tho proposed change may thercupon
be at once effected. It is not, however, the
saving or time that is regarded as the sole

advaintage which would accrue. It is
pointed out that, this new route once
established, ian new commercial relations
being thus directly opened betwecnu Canada
and Australia, the former would soon anci

permanently supply several lines of goods
that are now furmushed by Aiericans,
especially wooden ware, nachinery, &c.,
ieceivino Australian products in return.
It is also urged that as Ainericans consume
Britisli goods annually to the amount of'
[Os. per annum per head, Canadians to the
value of 40s., and Australians to 123s., It is
clearly both to the impeialt 'and colonial
interests that the trade should be kept as
mucli as possible to ourselves 2.nd as against
a foreign competitor who gives so ittle in
return. . At all events the whole opie i

being thoroughly ventilated in England,
and the issue will no doubt be that the
route will fitally he altogether vii Canada.

nd should the anticipations formed re-
specting the Hudson Bav route he realised
-as we think they will-our sumnmer
superiority will be so greit as to cause the
virtual abandonment of the present line of'
Australian travel vià San Francisco.

• THE CITIZENS' GAS COMPANY.
THAT wretched old incubus, the City

Gas Company, is about at length to be

shaken off the shoulders of this corimunity
in spite of all its efforts to hold on. Public

patience had at last become so exhausted
and public indignation -attained such a

height bhat any relief was sure to be en-

thusiastically hailed. Il was at such a crisis
that a Citizens' Gas Company was con-

ceived, and fron the -mouent it took the

field it showed promise of a full final suc-

cess. Il spite of unprecedented and
inexcusable caballmîg and lobbymng at

Quebec by the old Company, the Local
Legislature conceded a charter to the

new Company. Its promoters have in

the interval. been liard at work, 'as our

advertising columns indicate to-day. Its

proposed capital is $1,000,000, and amongst

its prov'sional directors are to be found the

foremost naines of Montreal, pretty equally
represented bv both nationalities. The
calculations on whi ch an enormous reduction
in the price of gas is based are givel, aind

they certainly scem to be sound anid attain-
ahle. The enterprise takes largely "the
popular formîn of a iutual Comiany, as all
profits over a certain amount vill be i.eiln-
ed to [lie consumers themselves. Il order
farther to disarm hostility the charter of the
new Conpany gives (he City Çouiicil the

right to be represented ai all meetings Io
see that its provisions are honcstly carnied
onut. It is stated that from eighty-five to
ninety Per cent. of the consumei-s have
been secnrecl in the districts covered, and

these iiclude all the hotels, factories, whole-
sale warehouses, retail stores anîd thecam
of consumers. These bein g the facts, as no
doubt they are, the days of the óld extor-
tionist Company are alrcady VirLually unum-
bered--and all the world will have infinite
pleasure in groing to its funeral.

CoNEDERATrE BoNDS.- There is still
another new ripple ia connection with these

securities." ''he New York HZeilrald's Lon-
don despatch reports inucreased ceahings in
Confederate Bods, caused by the issue of
a circular announcing the formation of a
comnnttee, headed by Lord PENZANCE, to
act as trustees for the bondholders. c10,000
has been1 provided b7y a Iow large holders,
who are receiving half ihe proceeds over
five per cent. on the nominal ainount ot;the
bonds. The speculators coiiceried. m this
niovement no doubt hope to iterest prom-
inent Southern statesmen hi the plan forthe
purclase and cancellation of the bonds at a
rate giving large profit, but are not at :all
likely to succeed.

HE SIHANLY A.wAR-Great sm pise

and indignation are felt througlIout Misa-
chusetis at Governor B1urrai's hating
vetoed the bill awarding the Messrs.SuiNIY
a linal and additionlal remuierationi for
losses incurred in constiucting tho Itoôsac
Tunnel, on fhe ground that these. colitrãc-
tors have previously receipted for laige
sins of money in full of all claims. The
Governor says this ought to be a bar to all
further demands, but neither pub1ió opinion
nor the local sense of equity appears torgo
with him.

Tin? BANui NAriONALE AND THE Ci IL

SERv1cE.-It is stated in Ottawa i'at the
branch or this Bank im that city refuses to
discount any more notes made by one ciVil-
servant and endorsed by another.. It has
found, to its costi no doubt, that there are
loose fish in the Civil Service as well as
elsewhere. The salaries ot civil-servants
cannot be attached, it appears, henée no
doubt it is undesirable to run aiy further
risks than those already incui·red to the
loss of the Bank.

THE 3Bank of Commerce repoit b whicli
we referred last week, appear in notlier
column.

lur£1i, 1ss.
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AN ALDE RMAN G OES A-FISHIING- T HE STOCK MARKET. of ier officials and the amplest compensation
A COSTLY " OUITING." TRE close of last week and the com- can prevent the gravest of all disasters as

A FEw days ago Mr. 'W AntM FAULEY, mlencernent of the present one held out the outcome of these high-handed pro-
of Toronto, stock-broker, contractor, spe- indications that the lethargy of the last few ocecdings-and France seems just now in
culator, and on.e of those" potent, grave and weeks' had at length beein permanently a humor to refuse ary atonement. If
reverend seigniors" yclept City Aldermen, broken. Such hopes, however, proved quite so, we may look for a great and early
found himself in need of a little recreation delusive so far as Bank stocks were con- shaking up of ail the financial centres, re-
after the labors of a fatiguing and exhaus- cerned, and were'not much better fulfilled acting more or less seriously here. At
ting week. A disciple of good ISAAC WAL- as regards Miscellaneous. Such renewed present, our local rates for money are easy
ToN, Mr. FARLEY thereupon incontinently activity as arose in Bank stock was mainly Commercial paper is discounted at from 6ý
seized his. fishing-rod and bait-box, and dis- confined to Bank of Montreal, Merchants ifp to 8 per cent. àccording to name and
appeared, first aiixiously attending to the and Commerce, the sales ofthe first increas- date; call loans on stocks 5 @ 5 per cent
loading-up of a respectable yet not too ing from 118 to 957; of the second from Sterling Exchange is quiet at 8e to 8-2 prem
modest pocket-flask. Now our worthy 198 to 368; and of the last, from 104 to for 60-day bills between banks, 8î@9 prem
alderman appears to have been in the habit 1,450; while Bank of Toronto, which cash over the counter, 9j to 9e prem. fo
of carrying on business operations on quite last week was in no demand whatever, demand bills. Drafts on New York ar
a handsome scale, so much so, indeed,;that shows in our Table this week for 316. As sold at 1-16 discount.
his account at a leading local Bank was said to Bank prices generally, they remaied
to have been overdrawn to the extent ofnot pretty steady yith a tendency rathe THE DomiNION C- s
less than $75,000. Under these circum- advance than to fail. to the report of the Commissioner of Inian

stacesit s fot bsoutey srprsin tht I Miscellaneous stock, however, as be. Revenue lias been issued, givinghecnstances it is not absolutely surprisingr that gtecn
Mr. FARLEY'S intiocent fishing outing was rore stated, such renewed activity as existed statislics for the navigation season of 188e
instautly converted by the mouth of public was most observable. Montreal Telegràph The revenue from canais in 1882 las in
rumor into an alleged fact that that guIoeleas wan ce g e and, but ot to any creased by $1,418 over the previous yea
magistrate hadactual1 Ipbolted " and was extent; stid, it mav bc noted of this stock A reference to the statistis of the State o
at that moment beathig the pure and that thn t a e r shows th tthe proportion o
untrammellel air of liberty in the dominions formerly held on Ithe street " for specula- freignt carried by the canais of that Stat
of Uncle SAMUEL. E vil news proverbialy tive purposes, have been purchased for in- las heen steadiy declining. I 1856, 68.
travels fast, andit was not long before t wesad vestinent and wthdrawn from the market. per cent, of the total freigt was carrie b
tuings reached fli ears ot the President of In the saine period 80 ew names have been canais, whîle in 1881 the proportion wa
the Bank which was asserted to hane bex adde. to the list of shareholdes. prices, 18.5,.and in 1882, 19. The returns for th
at badly mloi." That ofhicer appears, or is however, have considerably falen since present year, however, since the aboitio
alleged, to have further disseinatedi the this time ast year, when they stood at 1301 of tous on the Erie canal, show that thi
fatal tiings of the Alderman's felonious as against 122v p to-day. City Passenger condition of things is being rapidy a1tere
fligsft, which was fully bebeved tilh falsified continues antirely in the background, the and that enemkeetic measures wil have to b
by the astounding re-appearanc on the deadlock i od the City Council and other taken by our Gboveeeent to direct the c
scene of the aupposed fugitive hbuseif causes effectually paralysing i. City Gas rent to Montreal.
Most naturally the latter axed extremeiy has agrain woke. up, the sales once mre
wroth, and as lie uaims to be in a position going up into the thousands, the exact TH NORTHERN PAIFIc.-The golde

flightke whic wasl fully beleve tilll falsiaie

to pay everybody one hundre cents on the figures this week being 7,225. There ' s
dollar h lias sued his fiancial defaainer- eviaenty no littoeunloadintgoiy P e which is to b driven in a few weeks in t

uas ie, calis him-for, one hundred thousand falling from 178 in the begfinning of the week last rail of the Northeru lPacific' transcoi
itinental ne. The ceremonies of this in

dollars as a solatium for.i s iijured reputa- to 170 - on Thursday, and c]osin at 171 .
tion. So the case stands at present. Fortune t las a good deal the appearance of a huim portant event wll take place about te

-d(iit Av reernetotesii of Heea ôthe at obl

didnotfavr Mr. FARLEY ou his piscatorial qluz Peit,"and of a panicky feeling being, miles etoIeeaM tnpobbo ne or sh o hat th prot We useenterprise: He caht nothin. It us arousfd in consequence of the thetcanalstofpt
claimed 1on his part, however, as a set-off, ment of the entry into the field of its More to hear a great deail forerly of the wonde
that on hisrur the President "caugta than rival, the new Citizens' Gas ma fui csmartess "of our neighbors in rapidi

Tartar "! So it wili prove a costly ,oting" Coton stock continues vecy quiet, wit n a lf railway construction. The rateioweve

for somiebody. tendency to fal. There has been a demand at which our Government lias speeded i
for North-West Lan Co. to the extent of great rival on Canadian territory nas abo

TUE. LÂw STAp TÂ.-The revenue 500 transactions, ciosing at 62; iu London, put a stop to suc boasting for ail time.
orom ttis source for the year ljust ended ls o

nearly $116,000-a su wea worth the at the sande time, the quotation is 67t-a THE PrI-NIX meTUrLl.-The Phon
figt whih the Local Governmet is a- differetce shared a o by Hudsonos Bayur o or c

causes~~ut-a effectuall parlyin it. City 4as retaosonrel

ng for its retention. By ost xvy, the o Co. quotations iat tlie sat places. St. 
stitiitioiiality point is to .be finally argued S t. Paul, M. & M. lias receded daxing presen t issefna iiten ooto Cots iltwc week fro h2e to 114, closng atcdf

to paydonveod one hundred cents onthe

dorvy 116, but as we have before ad occasi quarlifications of the Directors who ma

as hue lls hi-o one1 hunre thousandad h vliiy f l

o s ato remark, oiy a select few understand the

N. Y.ýLiSTING.-The listing of a hundreU secrets of this fiuctuating property. assessraents themselves. A special sittin

~millions üf new seeurities on the New York The Money Market so far continues with- was conlvenied this.week for the disposai.
the case against oé of th defendanStot Exoange this week is looked uipoi ot change, with no ack of supply at

as, sufficieut 'reason to prevent any considl- reasonable rates. Mudli interes t is direceted specially selected. Uponi the settiement
e eie the points entioned above, which are tledpoints involved i this case, the others a s-
Test of the year. It is talked of as art argu- Exchange and the Paris Bourse, both of
ment for lower prices. It is a consolation wièh it was supposed would be instauty
to know, s'ys a local paper, that, whiie so and markedly affecteA - by the etraordievry TeE MANCnuESTER SIIP-CÂNAL.-TI
miichstuif is listed, the public is nlot foolish attitude takeni by France against England projeet, already describe d ru ly in the

Ï0uh t take it ail down at one guilp. iu Madagascar, Tunis and on the -West- columujs, issceddi eetn
fr th indeed, to be more baits tlan Coast. hos and ia pai
fhtm ' twhi th then Loa Goehr nment rédia. 
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THE SHAREHOLDER AND 1NSURANCE, GAZETTE.

THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each day

of the week ended l2th July, 1883, and the nuinber of shares reported as sold during the week.

Bank of Montreal.... $200'Merchants Bank.... 100
CanadianL'k ofCoim. 50
Bank oToronto...... 100
Ontario Bank......... 100
Banquetau Peuple.... 50
Bank Britishl N orthA £60
Molson's Banik........ 50
Dominion Bank...... 50
Federal Bank........ 100
Imperial Bank of 0.. 100
BanqueJae's Cartier. 25
Q,uebecBank......... 100
BlantquA Nationale. 50
Eas.ern Townships.. 50
Union Bank.......... 100
Exchange Bank...... 100
IIaritimtie Bank...... 100
Montreail Tel. Co...... -0
Richî.& Un. Ntav.Co. 100
City Pass. Ry. Co.... 50
Citya Us Co.......... 40
CanladaCotton Co.... 100
Montreal Cotton Co.. ....
Dundas Cotton Co.... ....
Cian. N. W. Lattd Co. ....
Can. Pe. L.U. Bonds.
Canadianî Pute!Iie I'vy.
bt.Pauil M.,41&M.Wwau 10

Capital
tPaid up,

12,000,00
Ô.711,500
0,000,000
2,010,000
1,500,000
1,600,000
4,86,666
2,000,000
1,488185
2,7e7810
1,0000

uo6000
2,500,000
2,0000
l,30730

2,0t6O,000
2,000

6097800
'2, 0000

.56),(F0U
, 000)

1,800,00
. .. ...... .

. .. .. .... .

. .... .. ...
..... .. .. .

Fri.

L. IH.

Sut.
Sat.

No Board.

L. H.

Mon.

L. H. L. H.

10(8> 10s81

....1321

....11:2

.......... ...... .... .. ...... ...... ...... ...... . . .. . . ..,......... . .. . ...... ...... ...... .... .....

.......... ...... ..... .......................

...... S. d . ...... -.. ,. ... ... ....., ,, --. . ...... --:..- ,

.. ..... ...... ...... ...... ...... .. ... :: . ..... ::. ..... .....
,......... ..... Ut ...... ...... ...... ...... ..... .
.......... ...... ............ ...... ..... 121 .. ..

itself, when completed, calnot fail seriously
to affect the interests of Liverpool.

ANSWERS TO CORRESPONDENTS.
C.J.A., Woodbridge.-Will write; Penny

Bank next week.
SHAREHOLDER. - Montreal Telegraph

should *be a fair investnent if the linle is
well kept up. As to the guaranteed interest,
the shareholders voted iii favor of it, and
nothing has occurred since to cause a doubt
as to its Contillualce.

THE LONDON WATEi G1O1PANRiS.
The rnUetrop.lis Of GretL rilait gets its suipply oi

iater,.not through. public quîiitiiets, but frum private
compatnies. Tue le igit ut Itu se coinpaniestu, ivl titi

aggregate ioîtinial capital .t abouit £1 0,000,000, or $50,-
000,000, and founded debts amiuouiting to £1,300,o00,:or
$6,500,000 more. Ini reality, as lte stocks (t the con-
parics sell, Un ait ivertgc, fur more thitn lwice their par,
or for about $oo,0u,00c aIlgetler, tliis bumn, adideit to
tlieir debts, iiaikes the tcttal invue.ttmeni t in theLondozn
water works comtte ta $106,500,000.

Three yueirs ago a ,ill wtas introduced into Parliaincit
for bluyiig up the iproperty d fraichises all thesu coti-
panies, and onducuting their business for the public
beniefit. Thteir stocks, howrvere, imiiediately rose to bu
iiglu aL price tin the muarlet tait the Governiient decidei
to abandon the project, it belag comtputed litat at ieats
$150,)00,000 wrontid bu requiret tu carry it out. Ptices,
of course, feull ugaiUn whien this decision iwis timadtie, but
they ire still above what they uwere ireviohisly, and thti
managers of the cotpales evideitly iave not retiiquisheut
the hope of au idvnt'uiagcouis btrginiu wîttit the publie au-
thorities. Tfhey hatve straiedi every tiervu ta ineett
receipts and dimmish tntises,and taotke as large
dividendes as possible, in ortier to estabisli a favorable
basis of valuionio. Wiereas, In 1879 they diided on III
average. ouiy 7 per citt., they Itave divideti in 1880 and
each year silice tan average of 3 per cent. 'iteir argu-
ment is that their propeurly is nt oily worth mure iow
than it was' in 1880, but îthat, its vaine bein)g oun the in.
crease, thtey should bu ptid, if it i tu be tatket away franu
them, the capitalized printcipal of the expected incretise,
as weil tus that of present net earniugs.

HON MIt. LÏ IIU.L
The Quelec Chronicle of Flriday last says
& " The University of ßisiop's Uohltge, Lennoxville, due

a gracefui thing yesterday tt its anual ounvocation, in
conferring upon Hion. W. W. Lynct, Uoitîuussioner ui
Crown Lands, the îegree of D. C. L.- lr. Lyntcuh las doute
rmuch for the cause of highur editeation ii this Proviice,
and in faut is very properly regarded as the repreenvilive
in the CabiTet of the Prot stait educationialists of Quebec.
lis legal atttintmentits, as are well kiowrn, are snBe as fulty
to justify the niew hitur conferreti upoun taim. The fet
that the Hion, Conmissioner of Urowa Lands is a graduate
of another college, rentiers the couplitnent paid thit ail
the greater. We join heartily with the lutiny ritends ai
Dr. Lynch in this cily in congitluitintg Lima upon this
last high and vell-earnied h1onor."

We concur heartily and entirely with the rentarks of
our Quebe contempotirry ini tilts tialttur. Ivery vne will
admit that Mr. Lynch is emîinently deserving ct the coin-
pliment which bas been paid iLii by tLe University of
Lennoxville, and none will be uiore ready Lo congrutulate
him than his many friinds uf the fourth estate. But
the Commissioner of Urowni Lands is woLthy of sante
further recognition Of bis services tiha this. No matn in
public litfe in Canada bas sacrificed more for hie coeunry

| Wed.

1,. H.
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tiai Mr. Lynch has doune; tto une cotild act su impartially
and fai'thfutily in the discharge of his duties; and nu oI
tis been tmtore loyal to his ft'ients or iore generous ta lis
opponents. Surcly, lite, tMr. Lynch's personal anu
political friends will not b couteunt that a universlit
stiould taloie ,inlgle lint ut for honior.-St. Johnas News.

BA X CLEnK AltRsTED.-Â ettbiegram reccivedi by the
Italiau Constl-Geueratl of this city tiron Turii ordered biti
tu arrest Pietro Edoardo Martiningo, clerk of the Banic,
sub Alpina, Turin, hIto etibezzled $160,000 an.td fled to
this c'otiutr'y ctt the stetmtîer Boliiai, arrivei Wednesday.

1atrtinittgo wtas arr'sttd tani confessed, and said be waîs
1îduced Go steai the itoney by Gario Zerlogia, a Govern.
tgent ol0icer. Zerlogia was a depositor in the bank in,
ihel Ie htelîfd the position cf contfidential clerk. By'

Zerlugias represeitittou t foItune for both cotld be maide
in certain spnltions, and he ws induced to perimit ilm
to overd'aw his account tu the extetit of 800,0.00 lires.

ite eeiunictiuy vas conî,.eaIed by false entries, and wlen
iturtier conceent was ifmpossui'u hec begged his temipter
tu. runittd the moeitey, and ie iremltisedl to do so. Instead
of' this ie lied to Greece eîyti reach iof the extradition
taws. àbtrtiingo iltended to confess to the oieurs ot
thue Bati, but h S famnil, iuty advi.,ed iliglt and he went to
England adit took( passage to this counitry.

HlUIr. Dïm.cATnos.-Last wveek Judge Lorang r
gave jtudigtment in the tscse of llatlenon against the Churcih
fote. The case arose out of the Huntliter defaeicationis
The Chtruch Hume liai purchased a property and there was
a balance luit on il of $3,600. Iluiter collected the
iiterest for pIn htiIlf,, and It appears that without their
kiowiedge uid reedivred t sumti Of $2 ,00 on acco>unt of
principal. Ile concealed.tis tact and went on renitting
itturest on the wol,,fe $3,000. Alter bis fligit fromt the
counîtry the managers cf ihe hutirci Honte were astonisiti
tit beuig called lipoi to pay interest ou the whole $3,G00.
They piule lite pa>ymtent to 1Ilunter, but plaintillis
auswered tiat they hiad never aittihorize;d Hunter to
receive the principal, and tit thu mtoney hiad f ti never becn
paie over to lent. hlie court belui that lnter was not
aîthorized ta receive the principal. ils authority was
initdtu to iceuciving the interest,mti a special authorization
ta recive the capital. The Chiturch Romne wvili therefore
have ta pay a second 1time, and he must gile judgement
for the plittills.

lONEY SAvîNo.-Genei'aly money whici is inherited is
apt tu go as etusily' as it cnie; but the persoi who has
arnetd money by lard labor and d&privation ma> be, is
tot the one to allow it to slip (romt his grasp. H-e kitow.
what strtuggles ie .lad to accumulate that amotint, ind
knovs ow tu iatile it to gelt moe The writer has seen
numtuterous instances where young men have been set upin
business by the itoney of' pattents, and in the great tmajOrity
of caises they made a tailur of it. Never iaving leardt I
the scret of saving iioucy, it was but ntatural for thent
when it came into possesion ta mîake free use of it. hlie
person who haS the taut ta save t thousand dollars front
ais earngey the lime le is twenty-five year' of ige
siould have i' tiuible fin raisintg it to ten thousaînd dolars
by the Line Lie is farty, iid often to a much larger amoiunt.
I is the first uiatetinal dollars that tries the ability, and
wIat cames alter is easy enougi il the person only iîeeps
level-hietded, and doces nottilow imiseolftto be carried away
by sutcess.-Thompsos Baik-Note Reporter.

A cg bearded woan '' was being exihibitetI it a fair in
paris. At the entrance of the booth sat a cheerful little

giri who tuok the motey. Une of the spectitors, w'huo hiad
been feuastintg his eyes on the phenotmenon, thougit he
would have his Iitie joke with tue pretty child. Taking
ber geitly by the ebhm, be saidi, Ili. say, little girl, the
woman with tlite beard is your mamtiltma, isn't she? " " No,
sir; she is my papa, was the roply,

SoTREAcs n.
Resit.

$5,750,00t
1,150,00(
1,50,00f
31,0000

240,00(
889.718.f(

4v000f
8000

1,4 Ot0

140,00f

.32ó,000f

18,00f
360,000

21,704
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UNION BANK OF LOWER OAAA;.
ANNUAL MEETING.

The aitinal meeting of the sharobolders of theoabóve

institution was held at noon1 yesterday, in the Bank the
chair being occupied by Audrew Thoisoi, Esq., Presidext.
Amongst the stoekholdvrs present were noticed Messrs A.
t'homst n, lion. T. Mcgreevy, D. C. Thomson, E. itO uit,
W. Sharpies, P. A Shaw, W. Hl. Carter, S. J. ShawJ.
Btddet, R. Bruce, Lt.-Col. Popc, J. W. lenry, N. adbcux,
M. O'Brien, E. H. Penberton, S. Wilson .Qruun,J.., N.
Bureai, T Girouard, E. Beaudet, Hon. J. Hearn, 0. loger,
W. Doran, J. Cantillon, etc.

Messrs. J. S. Biludden and P. A. Shaw were appuinted
scrutincers, and Mr. Balfour treted as Seeretary. th lIte
Meeting.

The report of the Directors for the past year, whi'IL
wvas read by the President, was as follows

The Directors beg to submtit the following stateiitemit of
the resut of the pULt year's business of the Batnk

Balance at credit of Profit and Loss account,
ou Jute 15, 1882..................... $30,023 01

Profits for the year ending 15th June, 1883,
after deducting expenses 'of management
and resuiving for literest and Exîchange... 2101089 :52

$240 112 53
Which ias been applied as fol-
lows

Diviidend No. 31, 3 per cent., paid
Jantutaty 2, 1883...... ...... .$6 ,0900 o

Divilend o. 35, 3 per cent., pay-
able July 3, 1883........ ...... 00,000 00

Prelimtinart'y expentses writtent vif
(openittg v'iniipug Brancit and
retoval into new oflicestit Ottawt
and Tirce Rivers,............. 0,805 34

Apropritted to bad and dotubtfli
debts......................... G9,443 38

- 19G,248 '72

Balance at credit ta Profit and Loss, new
accotnt..................................$ 43,03"'8

The profits have exceeded those of the prev'iouîîs 'yltr
by $33,000, mtaking an average increase of.profits for..tle
past fotr years of over $20,000. This important improve-

ient it the earnings is due in a great mevasur to the

prosperOus State of tratde, as shownt by the incrélasedl
.irculation and deposits, but stili more to the imitirô'V'd
character of the assets fromt sales of real estate -and

,ettletment of outstandtig claims; soie of thesecurgets
yielding but littie profit, oters being only souces of'

expense. The earnings of next ytar will he iuiereasetud itt
least th same extenît fron the imipto,"d'i Ilfàbitbe
eharacter of the assets. The ntewly-esttbli héd'Brafl at
Winipeg has given tuhele satisfaction; the profits have
been large and incretsinig, white the business iis b'entu

alInostt entirely fre from fosses.
The other Branches have yielded their fair shire of

profit.
The cost of opetintg the Branch at Winntip.g,.aid of

reiovaIl to new oflices at Ottawa atnd h'Iîree Rliverà tits
entailed extra exiettses fin the past year, but tLh Dir'ectrs

contsider the changes very advantageous.
The proposai to open a Bttich in lte West last4yeir

hns nuto beut b abandoned; preliminary steps towards this

ebject were undertaken iit fail, but the tigitening of' th W
mîtontey mtîarket and the unfivoratble Outluok foi tradau.t
linnipeg stopped ftt lter actiotn.

'rite respective duties of the Cashier and oter Mfîers
of the Bank have been performed tu the tuitisfaction of. llte
Board.

hlie Hetd Office and Branches of the Bank ave been
inspected at itntervals during the year.

1. TuoIlsoN,

President•
The President, alfter reading the report for thd past

year, explained at sottie length the position cf the IBank's
ffalir's and its prospects for the future, his reinarks were.

attentively listened to by the Shareholders prespt,
creating a very favorable impression.

The following General Statement of the BanK' lafTairs
at the close of their year an Jlne 15, was auepted risiaid,
it having been distributed to the sheeholders so le days
ago :

GENERAL STATENIENT, JUNE 15 883' -
.Liasilities..

Capital Stock paid up.,.........$,Q;o 0
Profit and Loss, Iew accouint. .S 43,8G3 81 '

Interest and Exchange reserved. 22,559 95.
Unclaimed Dividends....... 3141 3 27



10Ï3'

Dividend Nù. 35,of 3 pe cent.
payable 3rd July, 1883..... 60,000 L

Notes of the Sauk in circu-
lton .............. $ 8 ,135

Deposit boaring interest .1.60,147 97
D positseot bearing interest ., 884,497 82
De to other .Btnks' i Canada

ànd the Unitéd Kingdom.... 157,336 20

120,828

3543.116 99

$5.672,945 02

Aset.
Gold ncd SiIver Coin.......S 33;688 74
Dominion Government Notes.. 187,282 00
Notes and Cheques on other

Banks ..................... 42.3,063 24
'Du from other Bank s........ 40,4z9 99

684,463 97
Government Securities.................. 262,106 65
Loans and Discointed Notes,

current................$4,410,615 14
Debts secured by Mortgage and

otlewise................... 47.204 59
Notes and Bills Discounted,

overdue and not specially
secured.................... 32,561,812

4,40,38 54
Mortgages on-Real Estate sold

by theBank............... 40,000 00
Re1 Esttte other than Bank

Premises... ............... 25,437 88
65,437 88

Bank Premises and Furniture.............. 112,590 99
Other Assets.. ......... ............. 57,962 99

$5,672,945 02

P. MAcEwEN,
Cashier.

The report was adopted on motion of the Chairinan,
seconded by Mr. Girouard.

A vote of thanks, on motion of Capt. Carter, acconded
by S. J. Shaw, Esq., was passed to the President and
Directors for their valuable services, as also was one to the

Cashier and other officers on motion of J. S. Budden,
seconled by 8. Wilson Drum.

The Scrutineers reported the following gentlemen
elected Directors for the ensuing year, viz. : Andrew
Thomson, D. C. Thomson, Hou. Geo. Irvine, Hon. T
McGreevy, W. Siaiples, E. Girottx, and E. J. Hale.

The meeting teriinated with votes of thalnks-to the
Scrutineers and Chairman.

At a meeting of the new Board ield -stbsequently,.
Androw Thomson, Esq., was re-elected President,. and
lion. Gco. Irvine,- Vice.President.

EXCHANGE BANKC 0F CANADA.
ANNUAL MEETING OF THE SHIAREHOLDERS.

The Annual Meeting of the Shareholders of the Ex.
changé Bank of Canada was heli in the Board room of the
institution on Monday last. The Prosident, Mr. Thomas
Craig, occupied the chair, and among those present were
Messrs. Alex. Buntin, E. K. Greene, HEnry Bul mer, M. H.
Gault, M.P., Ald. Thos. Wilson, G. B. Gramp, 0. L. De
Martigny, George W. Craig, Frank Caverbill, S. W. Beard,
W. MacKenzie and C. E. Gau1lt.

Mr. J. U. Craig acted as secrotary of the meeting.

The proceedings were commenced by tho Prosîdont

jiUng upon'the Secretary to rend the notice calling the

neeting.
The PEBIDENT read the following

ANNUAL HIEPORT OF THE DInEOTORS

The Directors present herewith the eleventh annual

report, sbowing the position of the bank on the.30th of

June, 1883. A satisfactory business has been donc during

tlie year. The result of the operatious is clearly shown in

the profit and loss statement herein

Tbe rest has beci increased by $50,000, and is now

$300,000.
The contingent account lies been incrensed from S33,-

709.29 to $51,837.35.
Ample provision has been made for rebate on current

discounts and accrued interest on deposits, the suni of

$47,o00 being reserved therefor.

Four quarterly dividends of two per cent. each have

been paid during the year.
The Board regret to have to report the loss of the

services of Mr. M. H. Gault, who was compelled to resign

his connectiolr with the bank on account of-ill lcalth.

To 61 the v eeylc at the Board Mr. Henry Bulmer

as elected a Director, and Mr. Thonias Craig was made

Teseolt.
The. resenit Boaird of Dirootors, Mecssrs, A, W. Ogilvie,

,a K G reve, A Birtin, H iluliner anit T. Craig, retire,

0:- but art , figible f -r re.tl.etiun.
PRaOFT A.. LMoS ACCOUNT.

Balaice aIt r, dit , ontingent account, 30th
June, 188 ' .. .. .......................
et p'.is for the year ending 30th Julie,
1883, tftur paying all expeuses and inter-
est on d"posits, and writiug off all bad
and do tihful debts....... ..............

Approprimted as follows

Four quarterly diviicnds. $ 40,000 00
>tdded to lest .4ccoult ........ 50,00600G
Balance et credit contigent ac

colnt..................... 51,837 35

S 33,798 29)

108,039 06

$ 141,8117 35

$ 141,837 35

BALANOE SHEET, 30th JUNE, 1883. r
.Resources.

Cash in land and in banks............... $ 356,991 24 i
Call loans sectred by collatera's........... 86,661 78
Discounts and advances 3,040,999 03 c

òlôntreal City Bonds .... ... ....... 150,000 00
Loans, past, due, secured.................. 25,676 20
Real estaite owned by the iank.., .. ...... 19,046 23
Xfortgages on real estate sold by the Bank.. 8,880 2 3 b
Bank promises ......................... 105,000 00

$ 3,793,254 66
Liabilles. r

Bank Notes in circulation.... $427,155 00 s
Deposits on demand......... w45,242 46
Deposits on timte ............ 1,471,120 17 tDue to otir banks le Canada,

Great Britain and United g
States ................... 90,569 68 r

lOrtgatge on Bank promises,
<lue 18809................. 50,000 0O

Capital ........ 500,000 0O
Rest....... .. .. 300,000 00
Contingent acco't 51,837 35
Reserve for rebate

of imterest cn
carrent dis'nts 30,000 00

Reservu for initer-
-.est on deposits. 17,000 00

Dividends declar-
cD dul n.e..ar 330 00

Divîdend doclar.
ed! payable tst
Augnt ...... 10,000 00 909,167 35

- $3,793,254 66
TuoMas CcAra,

Pi'esident. .
The PRESmDENT thon said :-Gentlemen, I think you

will find the statement very clear and concise; it shows
the exact position of the Bank. Ourpast due loans, secured
which were $41,000 lest year, have been redtuced to $25,-
676.20, and the past due loans, not secured, have been
compleftly written off, lough there may possibly be a
roturn from that item. During the year the Directors of
the Bank considered it advantageous to dispose of two of
the branches in Ontario-one in Aylmer and the other at
Park Hill-both of whieh bave been disposed of on satis.
factory terms, the Park Hill branch to our agent there and
the Aylmer brauch to the Molson's Bank. Thé principal
reason for disposing of the above named agenciez is, that
we foîud we could use our capital more advantageonsly at
the head office. As the report refers to the loss of the ser-
vices of our late President, Mr. M. H. Gault, M.P., I may
say that we are very glad to see him bore to-day in re-
newed health and vigor, and I have no doubt that, if lie
thought at the time that bis health would be again restored,
ie would have remained on the Board. [ have nothing
further to add, gentlemen, and if anyonehas any questions
to ask, I shall be very happy to answer thea. I beg to
inove, therofore, the adoption of the report of the
Directors.

Mr. DEMARTIGNY-What interest do you pay on the
mortgage of $50,000 ?

The PRntsiinrv-Five and a half per cent.
Mr. G. B. Caitxt--Is that a new mortgage ?
The PREsIDENT-No ; it iS the continuation of tho old

Bailleur de Fond, or btlance of the original purchase money,
on which we we.re formerly paying 7 per cent., but which
is now reduced to 54 per cent.

Mr. Ca.urt-Perhaps you can explain the item of $17,_
000 reserved for interest on deposits. Why do you incltude
that among the liabilities, if the interest on deposits is
paid up?

The. PntEsîENT-That amount was credited to roserve
interest at the end .of June, but since thon it bas been
credited (o the individual accounts.

Mr. CaMPr-I sec, iaso, -that thore is an increase of $5,.
000 in the Bank promises.

The PRsItDE'NT'-We have spent over $lo,o0 in the
repairs of the building, in order to get an adequate revenue
from it, only one-balfof which was added to the building

JULY 18, 1883.E HAREHOLDER AND INSURANCE GAZETTE.

count, the balance beling written off to profit and losa.
:.ov'the building is rented nearly altogether frome top t
>tton,

Ma. COnA3ri-Thie bank premises are now yielding a fair
venne, are they not? ,
The PaEsîsIEr - Yes, eight per cent., putting the

nmual rental of the portion occupied by the Bank at
3,000

Mr. M. H. GAÀri-The premises could not be rented
advantage without- the outlay of a large amount of

oney, whicl bas been made, and thus are now returning
very fine revenue.

The PaErsmo-NT-The estimate of a bank manager was
4,000, but tiking it at $3,000 it yields nearly cight per
ent., and many of the places are rented at a very cheap
ie.

The motion to adopt the report was carried unani-
ously.
The PassimuEr appointed Messrs. G. B. Cramp and F.

averhill to act as scrutineers.
Mr. M. H. GAULT moved,
That the thanks of the shareholders are due and are

ereby tendered to the Directors for tleir services during
lie past year.

He said :-I have very great pleasure in noving this
esolution, and I am very pleased indeed to see the very
atisfactory report which bas been presented by the.
Directors, It i oie wbich will, I think, commend itself
o every sitreltolder, and I feel satisfied that the Bank can
o on prospering, as I hope it will do. In tendering my
esignation as President and as a Director of the Bank, I
ledged myself, as far as I possibly could, to give it every

assistance in my. power. I regret very much that I was
ompelled to resign my official connection with the bank,

but I fult et the time that I was only an encumbrance,
Led that it would be much botter to appoint somte
gentleman to the-Board wlo could give more attention to
the affairs of the bank than I could, and foi that reason I
resigned my position. I bad very great pleasure in
recommending that my friend, Mr. Bulmer, should be
elected on the Board. I am very glad, therefore, that he
ias accepted the position, and I am sure the shareholders
will agree with me in this respect.

Mr. GEoRoE WV. Cta seconded the motion, which was
carried unanimously.

Mr. E. K GaREE, i returning thanks on behalf of the
Directors, said : We are always grateful for acknowledg-
monts, especially at this tlime, and I think we have good
cause, so far as the success of the bank is concerned. We
have no past due debts which are not secured; we have
gone through the books of the bAnk, and have carefully
analyzed the accountts and bave written off every bad debt
so far as known, so that, vith the addition of $5j,000 to
the Rest and an additional amount added to the Contingent
Fund, we have every reason for congratulation, and I only
hope we shall be as successful this year as ve have been
in the past. Gentlemen, on behalf of myself and my
co-Directors, I thank you for the resolution just passed.

Ald. Troîî.is WIsoN noved-
Tit the thanks or the shiarelolders are due and are hereby

tendered to t oficers of Ute Bank, both at the modofce and
brancfi«es, for tMoi r fattîfîtil attd efilciont services durlng the
past year.

He said :-It affords. me great pleasure to move this
resolution, and I cen bear. personal testimony to the
uniformly polite attention on the part of the officers of the
bank.

Mr. F. CKARUILL--I have much pleasure in seconding
tho resolution. I have been frequently in the bank, andI
can speak witlh knowledge of the politeness and attention
of the different oflicers of the inttitution.

Mr. M. H. GAULr-I cen speak in the very highest
teris of the two agents et Hamilton and Bedford. You
bav6 one of the best agents in this country at Hamilton,
and the agent at Bedford is all that could be desired. I
think it is to the interest of the bank to retain two such
good agencies ; it was always my policy not to have a
large number of agencies, but, at the same time, the
Hamilton and Bedford agencies are well placed, and will
be very profitable for the bank. At anyrate both are
under the management of nost excellent men.

The ParSoE r-It is the opinion of the Board at
present that we should retain these two agencies as they
practically run themselves without much asistance from
us.

The scrutincers reported that the old Board of Directors
laid been re-elected as follows :-Thomas Craig, Hon. A.
W. Ogilvie, E. K. Greene, Alex. Buntin, and Henry
Bulmer.

The meeting thon adjourned.
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At a subsequent meeting of-the Board.of Directors, Mr.
Thomas Craig was elected President, and& Hon.. A. W.
Ogilvie, Vice:President.

CANAADIAN BAA'K OF GOMMERCE.
Proceedings qf the Sixteenth Annuai 0eeting of Sharelolders,

held ai the Banking Ulouse, Toronto, at noon on Tuesday,
10ti July/, 1883.

The President, the Hon. Wm. McMaster, having been
called to the chair,

It was moved by DAVID MoGEE. Esq., seconded by
JOHN WALDIF, Eeq., " That the General Manager be
appointed ecretiry, and that Messrs. W. G. Cassels and
James Browne do act as Scritineers.

The Secretary thon rend the following report:-
In confornity with the provisions of the Banking Act,

the Directors beg to submit to the shareholders the rosult
of the year's business closed in Jne, 1883:-

Balance at credit of Profit and Loss Account
June, 1882, carried forward............. $ 58,188 04

The Profits of lice twelve months, after de-
ducting charges of management, interest
accrued on deposits, and providing for all
the bad and doubtful debts -of the yor,
amount to............................. 774,362 86

$ 832,550 90
Which las been disposei of iii the following inanner:-

Dividend No. 31, payable Jan.,
1883 ...................... $ 240,000 00

Dividend No. 32, payable July,
1883 ..................... 240,000 00

Appropriation for account of
Bank Premises and Furniture 35,000 00

Carried to.Rest Account....... 250,000 0o
$ 765,000 00

Balance renaining ut credit of Profit and
Loss Account....................... 67,550 90

It will lie observed from the foregoing statement that
a profitable business lias been done during the past yeur,
the net earnings being $106.000 in excess of the previous
twelve months. These profits might have been increased,
but in advising with reference to the n:anagement of th(
Bank the Buard have beie constantly infinenced rather by
considerations.of safety than @f large profits, which art
usually attended with more than. ordinary risk, anc

-should the prosperity experienced in différent branch es o:
industry for somo time past be followed by a period o
depression, of which there arc already some indicatiomli
in financial circles, thie wisdomi of this policy will ther
become more apparent.

The losses during the year-which were comparativel]
small-have been provided for, the sum of $250,000 ha
been added to the Rest, increasing that Fund to $1,900,
000 ; $35,000 lias been written ff Bank Furniture anc
Premises ; and the renaining $67,550.90 is at the credit o
Profit and Loss Account.

The business of the Branches lias been kept well il
hand ; they have all been thoroughly inspected, and th
Directors are pleased to state that the leading officers a
the Bank, the Agents, and other mombe.s of the stai
generally have discharged their respective duties in
satisfactory manner.

The Directors have to record with much regret th
death of their late highly esteemed cOlleagues, the Hor
Adam Hope and Mr. James Michie, who were widel
known and mucli respected. Both took a lively interes
in the affairs of the Bank and were always ready to plac
their time and influence ut its disposal. The vacancie
created on the Board by their decease were filled by th
election of Mr. John Waldie, vlio lias been long
shareholder, and the Hon. S. C. Wood, the late Treasure
of Ontario.

The Directors also regret that Mr. John J. Arntot
another member ofc the Board, who rendered valuabl
service to the -Bank in connection with the Branchî i
Montreal, has been obliged by impaited health ta rotin
and the name of a gentleman to fil bis place will b
submitted for the approval of the shareholders.

WM. MOMASTER,
President.

STATMENT OF THE REsULT OF THE BUSINESS OF THE BAmNi FC
TnE YEAR ENDED 23RD JUNE, 1883.

LIABILITIES.
Notes of the Bank in circula-

tion..................$3,167,317 00
Deposits not bearing interest. 2,327,069 Il
Deposits bearing interest.. .. 11,407,707 67
Interest accrued. on Deposit

Receipts and Savings Bank
Accounts................. 72,365 13

Due to other Banks in Canada. 143,860 37
Due to Agencies of the Bank,

or to other Banks or Agencies
in the United Kingdom.... 567,282 75

- $17,685,602 {
Capital pait up..............$6,000,000 00
Rest................ .... 100,000 00
Reserve for rebate of interest

on Current Discounts...... 150,000 00
Dividends unpaid............ 1,365 07
Dividend No. 32, payable 3rd

JuIly.,... ................ 240,000 00

Balance of Profit and Loos
Account carrietd forward to
uext half year ...... ....... 67,550 90

--- S 8,358,91a

Specie....:...............$750,684 58
Dominion Notes ........... 1,211,587 32
Notes of and Cheq ules on other

Banks...... ...... ........ 528,464 14
Balances due from other Banks

in Canada................ 273,227 49
Balances due from Agenciesof

the Bank, or from other
BanksorAgencies in Foreign
Countries............... 1,709,044 86

Governient Debeitures or
Stock................... 977,213 53

$5 540 221 92
Loans and Bills Discountedl..19,869,394 05
Bills Discounted Overdue, and

not specially secured...... 144,448 82
Overdue Debts, secured by

Mortgage or other Deed on
Real Estate, or by Deposit
of or Lien on Stock, or by
other Securities.......... 131,160 09

Real Estate, the Property of
the Bank (other thani the
Bank promises), and Mort-
gages on Real. Estate .sold
by the Bank ...... ........ 92,117 02

Bank Premises and Furniture. 267,170 10

(Signed),

$26,044,518 00

W. N. ANDRsoN,
Goneral Manager.

Canadian Bank of Commerce,
Toronto, 23rd June, 1883.

The following resolutions were. thon put and carried
unanimously;-

Moved by the PREsIDENT, seconded by the VICE-PREsi-
OENT :-" That the report of the Directors now rend b
adopted, and printed for the information of the share-
holders."

Moved by DAVi McGEE, Esq., seconded by W. G.
CAssELs, Esq. :-" That the thanks.of the meeting are due,
and are lereby tendered, to the President, Vice.President,
and other Directors for their careful attention to the
interests of the Bank during the past year."1

Moved by Wcc. ELLIoT,Esq.,secotided by JAMEs BaowNE
Esq. :-I That the thanks of the meeting be also tendered
to the General Manager, Assistant General Manager; and
other officiais of the Bank for the satisfactory discharge ai
their respective duties during the pastyear."

Moved by the Hon. S. C. Wood, secondetd by T. S.
STAYNEa, Esq. :-" That the ballot box b now opened and
remnain open until two o'clock this day, for the receipt ai
ballot tickets for the elecuion of Directors, the poll to bu
closed, heowrever, whenever five minutes shal have ehpsed
without a vote boing tendered."'

The scrutineers presented the following report:-
TnE CANADIAN BANK OF CoMMERcE

Toronto, 1Oh July, 1883.
W. N. ANDEBsi, Esq.,

General Manager.
Sir,-We, the undersigned Scrutineers appointed at the

general meeting of the shareholders of the Canadian Bank
of Commerce, held this day, hereby declare the following
gentlemen duly elected Directors for the ensuing year :-
Hon. Wm. McMaster, Wm. Elliot, Noah Barnhart, T. S
Stayner, Geo. Taylor, John Waldie, Hon. S. C. Wood,
James Crathren.

Your obedient servants,
JAMES BaOwNE, Scrutineer.
W. G. CAsSELS,

At a meeting of the newviy-elected Board of Directors,
held subsequently, the Hon. Wm. McMastor and Wn.
Elliot, Esq., were re-elected Prosident and Vice.President,
respectively, by a unanimoius vote. W

W. N. ANDRsoN,

General Manager.
Toronto, loth July, 1883.

THE U. S. GROWING TOO FAST.

The fact is that the country lias been growing too fast
in saine directions, and it must take time to consolidate
and equalize its levelopmenit. We - have the furnace
capacity ta produce 8,000,000 tons of iron or more, and
have not the market as yet for anything like that quantity
A period of lower price tnay enable our industries to use id

larger quantity of pig iron, and lias imported raw, scrap
and manufactured iron and steel. We have the capacity
to produce, on land alrcady cultivated in wheat, more ihanc
550,000,ooo busiiels, but the mark.t last year took less

than 400,0,00000 buislels. Either we must gain a larger com.
mande of foreign market by maintmning lower prices for a

time, or WC must turi part of the land to some other use.

We eau make more cotton and woollen goods than we
have a market for at present. If it is not possible to enter
foreigu markets by making and selling ut lower cost, the
weaker concerns Will have.to susipei work for a timne. So
in other branches of business, there lias been dispropor-
t.anate pragress and time is needed for imlustries to
adjust themselvee to new conditions of supply and demand.
.. , Public,

IMPORTANT.
When you visit or leave New York City, save Baggage

Expressage and Carritage Ilire, anti stop at the Grand
Union Iotel, opposite Grand Central Depot.

450 Elegant Rooms, fittedt up ut a cost of one million
dollars, reduced ta $1 and upwards lier day. .European
Plan. , Elevator. .lestaurant supplied with the best.
Horse cars, stages and elevated railroad ta all depots.
Familles cnli live botter for lesos money at the GrandUnion
Hotel than at any other first-class ho tel in the city.

WHAT AILS THE STOCK MARKET.?
Many ingeniolis writers have been racking their brains

lately ta explain wliy the stock market is duill. T'here are
two powerful reasons affecting ftle New York Stock
Exchange, which fixes the statis of ail dther markets in
this country. In the first place, the lanas 'have been
steadily fleced, until imany of them have io more wool,
aid the rest refuse to bc shorn. 'The culs have begun to
object to the skinning process. Even the iiio t reckless
and the most sanguine stock speculator cannlot fail to see
that certain great operators muîake all the mrcneiy. Stocks
lay go uip or go downî, but liese men are always on the
right side of the market, while the speculative public, as
a ruile, is on th other sie. There is no fun and certainly
no profit in playing n game in whichli the .speculator
receives the first five cards fron the pack while the dealer
keeps the remaining forty-sevein frou which to select lis
band ut leisIre. Consequently the ptOplt who usuhally
buy or soli stocks on their own jutgmeit lave retired fron
the field. The genuine gamblers who deal in stocks
because it is more respectable thau baccarat or faro, have
been friglhtened away by the revelation .that .a weealthy
dealer had becea cheatetd out of $1,500,000 by bis broker.
These two resons aro all-suflicient to ccounut for the
dulness in stocks.-Philadelphia Record.

TinE Msc osÀsîs' BANKT.-'lhis wreek the cas of F: E.
Gilman e. C. J. Brydges was in Court. This i- an action
arising out of the late Mechanics' Bank. In order tlat
plainitiff iniglit becoie qualified as a director of the Bank,
the defendant transferred to him a sutlicient amount of
stock for t at purpose. Defendant acted as. a director
until the bank went iito iisolvency. lH waüs . thon oued
for double liability one bis stock ini commeuon with otIer
shareholders and judgiment vas obtained againt h im. He
now sucs ta get back this mîoney, an the grounud that tle
slares were simply loaned ta him, and' that"Mr. Brydges
is still liable. Judgimient ordering iroof.to be givyn before
rendering any judgement ou the law points,

Tns Co-OIERArIVE SUPI- Co.-The case oftheCanada
Co.Operative Supply AAsociatioi v. Benjainili, tried this
wek, was for fifty dollars call on ten shares of fiîe
dollars each, the full aumount of Ile shares and intoerst
from the time the calls bocaie due-28ti blnlinary last.
Tbc defendant is a contractor, and pleaded that ie
subscribed bfore the letters patent of incorpcorationi were
issued ; that after they were issuied h liand mad an
arrangement with the manager of th .o0 Association tlat-Ihis
-subscription would (ce dropp d and that liswife wrould

cake three shares in the Association lin bis stead. He aclso
stated that plaintiffs hiid obtaied his subscription luider
faclso representatiois. 'Tlie Court hlt thiat the proof hi
oflored was iiidmiissable, vi , verbl evidene that thrce
sAres wouilà lie subscrlibed in the nameno of his wio.
Judigmient for the am1ocunt clainmcd.

IN a New York boatdoir: "So Sullivaii made S6,000
in eleve minutes the other niglit. Realy, We shall have
ta invite hini ta Our next party.": g Yes indeed Hw
nico it must b to make so mcih nioney without the stigmA

1 of being l in trade.' "-IPhiladelphia Newus.
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PROVISIONAL
ANDREW ALLAN E sq.
HON. A. W OGILVIE.
D MORRICE, Ese.
JONATHAN RODGSON, EsQ.
S. RIVARD, Esq.
G. A. DROLET, Esq.
J. O. HUDON, Esq.
CHARLES P. HEBERT, Esq.
ARTHUR ROY, Esq
ANDREW 1(OBER'TSON, EsQ.
ALJEXANDER MURUAY, Esq.

DIRECTORS.
ALEXANDER BUNTIN, EsQ.
HON. J. R. THIBAUDEAU.
L. A. SENECAL, EsQ.
J. BARSALOU, EsQ.
CHARLES CASSILS, EsQ.
G. B. BURLAND, EsQ.
KENNETI- CAMPBELL, EsQ.
JAIMES CORISTINE, Esq.
HENRY HOGAN, EsQ.
C. H. LETOURNEUX, Esq.I. B3. DUJROCHER, Esq.

The Citizens' Gas Company bas been organized to supply the Corporation and
citizens of Montreul with illuminating and heating gas at the lowest possible price con-
sistent with a fair rettrn on the investment.

The origin of the organization was based on the revelations made te the Liglt Com-
mittee by the representatives of the citizens on the 12th Decemuber last, when it was

proven that the citizens of I1intreal bad in the past been paying for their gas exorbitant
prices, altogether beyond the requirements for a fair return on the capital invest..d to
produce it. The statements made on that occasion, have bcen fully con firmed by careful
resrarch and the fact romains that istl of fair prices in return for street priviloges, the
inhabitants are treated without the consideration to which they are entitled in return for
those privileges.

The charter for this Company was granted at tho last session Of the Provincial
Legislature. The interval of time, since the grantinig of the charter, alis been devoted to
the securing of consuniers as patrons of the new Company, as it was feit extrenely de-
sirable to put to apractical test the feeling of the public towards the new enterprise before
taking further action. The result of the canvass ]his been altoguther boyond anticipation.
.highty-five to uinety per cent. of the consuners have been secured iu the districts cover-

ed, and these include all the Hotels, Factories, Wholesalo Warehouses, lotail Stores and
the cream of consumers in private residences.

Ample opportunity having been given to the old Company to roduce thoir price te a

reasonable figure, the organization of the Citizens' Gas Comnpany aILS now been resolved
upon with a detrmiiiination to.carry it to a sn.ce sful issue The new enterprise is practi-

cally a MUTJAL COMPANY, provision having been made to ruturn to the pockets of

the censumers ail profits in excess of a ten percent. dividend on the ACTU -AL CASH
CAPITAL, and the charter of the new Company gives the City Council the right to be

represented at ail meetings to sec that the provisions of the charter are hoiestly carried
out.

lan may towns of Great Britain where the Gas Con panies have been subjected te
municipal control, the price charged for gas, even in places mticl less populous than
MoiLtreali, is, and has been less than one-half the price chanrged hore, and this is true of
towns whiere the cost of cail is greater titan in Montreal by virtue of long transportation
by rail.

The promoters Of this Company feel that the cheaper the-necessities. of life can b
supplied te the people. the more desirable vill Montreal be considered as a city in which

te live, and it bas been the general endorsOeent Of tlhis Viiew that has securedl for the

Citizens' Gas Complay the almost unanlmouis support Of the cit.eits' and placed it in a

position where its success is Ossured beyond peradventure.

ith impiovcd methods tof pipe-laying to ho adoptcd by the new Company, it is ex-

pected that a great diminution in the annoyance which lias been incident to street open-

ing in the pas t wilI b effected, lunch to the convenience of the citizenls. In crowded
thorotighfares the work will be performed at night, and ma other sections it will be donc

expeditiously and carcfuilly, vith little or no obstruction or disconfort to the people.

it is contidently believeda, fter careful enquiry, that the new Company enterfng the

field unfettered by watered stock, cin produce and supply witl c good profit, a superior

illuminating gas at a price that vill save for the people a soin ranging fron Fifty to
One Huindred Thousand Dollars per Annum. Tiis calculation is based upon
th, tîtan t of consuminptiol actuallY secured to the Uomîtpany already,'with indications
tiat efficient additional consumers will be guaranted, to place the Saving beyond

the Higher .Figure, atil these views are sustained by conservative gas engineers of

higi repute.

It is the intention te give Stockholders in the Company a special discount off their

gas bilis.

Investors in this Company will have Two Sources of Gain, noe il reduced

gas bills and the other in the direct profits froi the business.

Ini the meantime, Not More than Twenty Shares n ill be allotted te any in-

dividuale the object being to distribute the Stock se as te give every citizen an oppor-
tunity to participate in the benefits of the spccial discount.

A nuibr of capitalists have signed anlt agreement to take a large portion of the

whole Stock, if any remains unstbscribed at the closing of the books.

The Citizenîs' Gas Company bas received the unainious approvai of the City
COuncili and alis in its possession a guanuitee that it will receive every consideriation at

the hantdS1f thili body.

The Citizetis Gas Company organized on a business basis lias extraordinary claims

non the people wNheim it is intended to benetit. AIl vho have inot already beeti waited

,pea and vhto féel disposei Se ttalthoir gls fi-oui the nuw Colmianly are requested to cail
upon thereonsu-mers' books are kelt for siguature.
at thet Ofhee, Ny orcuuudbo

The Stock books are now open for a limited period at the Office of the Company,
mOLSONS BANK OHAMBERS, 198.ST. JAMES STREET.

Communications may be addressed te the Office, or Post Office Box 277.

FURTHER INFORMATION ON ENQUIRY AT THE OFFICE.

Notice to Coitractors.
b iio-,amui eîtuiorjcI T-'ender. for Pe6st

Office. WV tpeg, Main.," i be received at
Alugini. iîext, tIielnsively, for tie crecloii of

AT -

Winnipeg, Man.,
Plais and speieicntiois can be scen ai the

Department of Piu'lc Works, Otlit , and it
tie Publie Works otlice, Wiîinipeg, on andafter SAT(115DAY, the 1tîii Jîîiy noxL.
Persns tenderlng are îieitii i lii tenders

'il net o consilored aigiestnmaue on Steprinloil tarins SUpplied amîd signod Nwltii thoir
mietuil sigaiiiires.

clhu tender mui nst be accomtipantied by an ac-
celptcd bnilc cheque, Made ayaîblo te lOmrder
of the lnorable the MiniSter ofPtulie Works
eqmtal tofleeper crt., f liO iloîl t Lfte tnerwtîlti nvi 1 bc thrfol cii If the party riocilîîe to
ciim-r intoaconti net whenl callei upon to do o,or If he fitl -t Comp10ete the vork contractedi
for. if the teider be nlot acceptei the ciequewUll ho roi.urîed,The Departruent will not bc bound taccepi
the iowestor any tender.

By order,
F. H. ENNIS,

Departmoît ai Publie Works, Seoretary.
Ottwt, tk juIy,1888S 
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T
(Incorporated by Act of the Provincial Legislature,)

I1 Twenty Thousand Shares of Fifty Dollars Each.

IhB Canada Nadh-'N8s Laod 00'%
LLMITED.

DIVIDEND No. I.
NOTICE is hereby given that at' the

ordinary Annual General Meeting of the
Shareholders, ieid in London, Eng., on the
29th inst., a Dividend was declared at the
rate of Two Shillings Sterling per share on
the'paid-up Capital Stock of the Company,
and ,that the same wili be payable te the
Canadian Shareholders on and after the
Sixtcenth day of July next.

Biy order, F. J. GOSLING,

Secretary.
Toronto, June 30th, 1883. 2-3w

GRAND TRUNK R'Y.
CHANGE 0F TrIME SouIE.

On ani after MON AY, 25th INST., Trains
vill leave iontreal for St. Joins, R¯outes'

Point, etc., as foilows:-
For St. Johns and Rouses' Point cbn-

nectîing with Centrat Vermîoit,
nii Del. & lii-son f r Ni-w Yorik,

at............ ................ 7.15 a.n.
For St. J-ons, connecting with

CentralVermont for Boston a.. 8.00
For St. Johns, connito with

CeitralVerimontforNew'ort.at .%20 
pi.

For ituses' Point, eonnecting vitl
Delawaro & Hudson for NewYork 5.30 p.m

For St. Johns, connecting with
central Vermont, for Boston..,.. 7.80.p.m.

SUBUREAVN TRAIN SERVICE.

The Suîbnrban Trains for ST. LAMBERTwli icave'.Nentrieal on ai tiftr lloiidiî, lis
5 a.n, 7.15 a ii., 9.00 a ni., 12.19

p. m., 6.15 p.mîî. and 2 p.ni. on Saturdiays onily.

Tron ST. LAMBiRT, Trains will leave
lionmîreii .as fol ows :-6.15 a.m.. 8.15 a.m.,

9.45 a li., 1.00 p.n.,8.00 p.m., attd 2.40 p.mr.,
on Saturdays onlîy.

JOSEPR HIcKSON,
tienîeral Manaîitîger.

Montireai, Jnune 23rd, 1883. 26

THE

On and itor the 29tl instant the Niglt
Express for the West will (lave Montreat
at 10 p.m. .Saturdays and Sundays in-

cluded.
JOSEPH HICKSON,

Generial Ilanager.
Montreal, June 26, 1883. 26

G.RAND TRUNK & CANADA
A.TLANTIC RAILWAYS.

satllday siuiun ur IExcursioiis.

H O L IDAY TRIPS,
t§atiiirdav te leIomitay,

at the followiig towl fare to

OTTAWA & RETURA
$3.50 FROM MONTREAL.

JOSEPF II10KSON,
General Managor.

Montreal, July loth, 18. 28

Grand Trunk R'y

The Mtontreil and Chîamnplaini JInetion Line
ias been extended to OristonvIt und wIl be
opei for tratile to that Station oit the 12tln Inst.

A 1'asseiger Train will leave Ormnstown
daily for Montreal ait 6.15 a ma., Brysou's îilag
siali) at,.dS a.m., H Mowick 7. a m, arriv-
ing in Montreal at 9.15 a.n.

Leave Montreal at 5.00 p.m., arriving ait
alwiOkt 7.0. p In. Brysol's (tIag> at 7-25 pRm.

anid OrmstoWti at p.m.
JOSEPH PICKSON,

General Manager.
montreal, JUlY fltx, iSSO,

50ETH EASTERN E'Y.
CHANGE OF TIME.

Comienncing on MONDAY, JUNE 25th
Trains will lave Montreai as follows:-
'White Monuitain Express...... 9 a.m.
Day Express. for Bostot, &c. .00 a.m.
Local PassenRerTriln ............ 3p.m.
Night Exress for Boston, &e ....... 7.30 p.n

The mnirîng train for sorel run from
St. Laibert an Tuos , Tnursdays and
Saturdays only. The evening train vill runfro n Long ili ai arivui ef boat, iaaviitg
acquesCrter W aîf t 0.0 p.n.

T. A. MACKINNON,
26 Assistant Manager.

INTERCOLONIAL --'Y.
TENDERS FOR IRON ROOF.

Sealed Tenders addressed to the undersigtNi
and mîarced Oi the outsie "enIder for Iro
Roo," will beo rte ived until Juily 20th, 1883,
fi on persons wvIilling i c furnish, ai d rect in
place tha Ion roof of the trainhos of She
new passenger station, St. Jonii.

tue Fze lort'he bilding tu he roofed Is 500
foot long anc' 78 feot wde froma face to fi.ca of
ýhe walls.

The roof will be one clear span withî L. rise of
20 feet.

Plans and spclIficatOins maiy be seen ai. the
office of the Chief Engineer, Moucton, N. 1.,
but builders may subilt aother uesigns td
their tenders based ot suidI wv'il be considered.

Forms of tender and ail nmecessary Inter-
mration mimy be obitaied fron the ChIef
Etngmlîeer.

Each tender inust be accompanied by a de-
posit eqiii te flVe per cent.o, the amoint, of
the tender.

This deposit may coist oftsht or of tn e-
cep bank emeque ait i Nevî' h.forfeited if

thttarty ten eriig refuses or nogtets to enttr
tnto a contract, when called ipoin t, do So. Or
ifafter eLtering Into the coitrct lie falls to
com piete the wrk saîtisfiaCtorily according to
the plans and spoeîaeiliois appr. Ved.

If the tel 'or is noti accepted the udeposit will
be returnied.

Tenders mu tîst be made on the pinelted fori
supplied.

riedepîartniot will niot be bouînd te accept
the lowest or aiy tender.

1. POTTINGER,
Chile Snperîitendeiit.

Railway Office, Moncton, N.B.,
lt, June, 1883. 27-3w

GRAND TRUNK R'Y.
ST. LAMBERT'S TRAINS.

The Morii-g Train for St. Lanbert's, iow
eaîving Montreal it '-, vill 0t a1n after the

29tih ilistaitsIleave lîonaventure at 650 a.m'.
and arrive at St. Larnbert's 7.15 a.11.

The ieturi Trai will lave St. Lanbort's
at 7.35 a.m., lustead ofu at 8.15 a.m., aiid arrive
at montrean 8.00 a.'.

JOS'EPBl HICESON,
General Manager.

Montreai, 28th June, 1885. 26

GRAND TRUNK RY.

NOTICE.

JULY 13,1888.

EXPRESS TRAIN FOR
WEST.



THE SHAREHOLDER AND INSURANCE GAZETTE.

TheC lladian Bau k of Commenc,
IIrVIDE N D) No. 32.

NOTICE Is lereby given that a DIVIDEND
of FOUR PER CENT. upon tue capital s'ock
of tils instIttiton has been declared for the
current half year, and tait the sane will bepayable ait the Bank and its Branches on and
after
Tuesday, Srd day of July next.
Tie Transfer Boolks wivll be closel fron fise18th of Jine ta the 2nd of July, both dlays in-

clusive.
-- :: -

The Annual Ceneral MeetingOf the Shiareholders of the Bank will lbe held
at the BiIkIng House, li Toronto, on
Tuesday, 10th day of July next,

The Chair will be talken ai 12
o'clock ioon.

By order of fhe Board,
W. N. ANDERSON,

General Manager.Toronte, 21h M,ýay, 1885. 2i%6m,

UNION BANK
OF LOWJR CANADA.

-- : o :-

D IVI - END No. 35.
-- :0:---

NOTICE IS HEREBY GIVEN THAT ADIVIDEND OF'

TIIRE PEU ENT (3 p.e.)
upon the paid-up Capita' Stock 0f is inatitu-
tion has been declaredl for the errent hall-
year, and uhat the saune Wil Ie payable at tie
Bank and its Branclems, io anad aflter TUES-
DAY, the TIIRD day of JULY next.

The Transfer Bookas wi he closei fron the
16th to the 30th JTsune, incluslve.

--- :0:--.

Tie Annual General Meeting
Of the Sharelholders will bc held at thseir
Banking House, in the City Of Quebec, on
Thursday,the 5th day of'July, '83.

The Chair to be taken at Noon.
By Order Of the Board,

P. MACEWEN,
Cashsier.

May 29thi, 188. 22 w

Commercial
Stationery.

A Comnplete Assortneit of OFFICE and
MERCANTILE STAT1ONERy.

Bank, Insurance, Steamboat and Raliway
'work a apecialty.

JOSEPH FORTIER,
Manufactuiring Stationer,

Blank Book Maker, 4c., c.,

288 St. JAMES ST.
MONTRKEAL.

Notice to Contractors.
Q EALED TENDETtSaildresgel to the une.KJ aIgned itnd etimlniseil "TendIers for Iros
Roofs, wiil be received ai tlis offlee until
TUESDAY, the 17th daLy ofJULY next, for tIse

required forthe DR IHL,at Montrea.Q,
Plans and Spmsltieationms cai be s eun adil ailsaeessary isfiOrntmtmmm Otai lied At the .e

niaii ' Pubie orks, Ot airVa, an ansd aflter
TUESDAY, the 29th inst.

Tenders must be iiade on hie printed forms
uL bed.

hels tender mssust bn, aecomplsanied by an
cceped b'ak cheque, made yable to theorder of the . OnoIralc the Aillister of PubleWorkas, eqntl hefuse fier cCIi. of the amsoumnt ofthe tenser, whlsl I be ftsi'f lted if the par'tydeoline to (-niter into a con tract when enle til

upon to do so, or if he fail t.o com îslete thewlrk contraceid for. If the teuder e nbu uac.cep ted the cheque will b returmned.lie Departmnent wi i not be bounci t accept
the lOWest or any tenîder.

B3y order,
F. H. ENNIs,

Department of Public Vorks, Seereia'y.
Ottawa, 2tst May, 1883. 21-8w

1

GRAND TRUNIKI Et'Y.
CHANGrE OF TIME.

On andafter MONIsAY, JUTNE 25th, trains
wit leave Montreal as follows;-

GOING ,vEs r.
For Toronto, 'Hamilton, Builflo. London, De-

trot, and Chreago..7.40 a.n,10.50 a.m. 10 p.i
ForOttawa............0 a.n. 4.30 pi.
IorCornwall...........00 p.a.
For Vaudreuil........6.15 p.m.
Returitng from Vaudreuit ........ 7.05 a.M.
Arrlviing at MoILtri-ai at.............. 8.15 a.m.
Mixed for Brocksille and interme-

diate points .................. 12.80 p.n.
GOING EAST.

For Quebec, Gorham and Portland, 7.30 a n.
and 10.15 p.n

Lcalt for lsland Pond............. 3.0 p.m.
Local for St. Hyacithe ........... 5.10 p.n.
Returning from lt. Hyacinthe ait.. 7.15 a.m.
Arriving at Montreal lt ....... .... 8.55 a.m.
Mixed Jor Quebec, Island Pond and

intermediate points .............. 7.00 a.m.

JOSEPH HICKSON,
General Manager.

Montreal, June, 19Lth, 18@3. 25

MAIL CONTRACT.

STREET LETTER BOX SERVICE.

TENDERS addresased to the Postmaster-
General will be received at O tawa, until
Noon. th JULY. for tIe service of the
STRE LETTIRBO.ES and of the Postal
ItEUEIVNG IOUSES in the City of Mios-
trcal. The contract to be for foui' years and
toncommence ist Septenber, 1883. Bons will
require two responsible sureties boundjointed
an pever'ally with thecontractor for $3,000.

Information it to conditions f propsed
contract and forms of Tender may be obtained
ait the Montrea Post Office or ti tie cilice
of the Post Offiee Inspector.

E. F. KING,
Post Ofnice Inspector.

P. O. Inspeptor's Office,
Montreal, Juiy 10, 1883. ç 28.5w

I MPORTANT
-TO -

Steamers calling for coals are bunkred by
the Syd"ey and Lmmlaburi'g Coal & RIilway Co.,
[Lt.,] witl the finest Steam Cotl fromn their
reserve iune at tt ir shpit g piers in Sylney
and Lou sburg 1farbors, C.B. Ample aeconio
datilon for the targe4t steamer alo. gside their
wharves.

Stamner bunker'ng take precedence and are
coaled with qilemest. possible despatch.

The " Reserve " Coal is widely known and
appreciated asi an exceIIent Steain t.oial, it ist
prartically nion-d structive tofflre bars.

Apply Io
F. C. KIMBER, Agent and Sui ,

Or to Sydney or Lonisburg.
F. W. HENSHAW, 'Il Ros ital Street.

Montreal, who is aiso prepared to negtiate
for uelivery of " Reserve Coal at Montreal,
and other points ln Canada. 26

THE

BANK OF TORONTO,
Incorporated, - - 1855.

PAIn Or CiA - - $2,000,000
EsSERvE FUND, - - 1,000,000

DIRECTORS:
G. GOODERIIAM, EsQ. Toronto, President,
W. HY. BEATTY, Esq., Torouto; 1ice -Pres.,

A. T. FULTON ', (., Toronto,
A. (;. GOODEE AM Esq., 'Toronto,
HENRY UAWTIRA. Eiq., Toronto,
IENRY COVEIiT, Esq., iort Hope,

W.R. WADS vyOR , Esq.

Head Offioe, - - Toronto.

DUNCAN COULSON ............. Cadieýr.
H UGH IE&' H ............ jssi.t. Cahier.
J. T. M. BIURNS1DE,..... ... ..... sector.

BRANCIIBS:
Montreal........J. Murray Smith, Manager.
leierboro........J. I. Roper,
Cobourg...........Jos. Henderson,
PortI Hope ........ W. R. Wadsworth, "
Barrie ............ J. A. Strathy,
St. Catharines. ... E. D. Boswel,
Collingwood......G. W. Hodgetts,

BANKERS:
Landon, Egland-Te CITY BANK,tLimited
New Yik-NATaONAL B. OF COMMERCE.

16

NORI] SHORE IIAWE.
N%,0TW10 El.

An important change will takce place In the
time tables of this Ratiwiay on the 2nd JULY
next.

Two Day Passenger Trains eci way, ane
lightnltng express, leaving Montreal and
Quebecsat4 p.m., and theother, aregular pas-
senger train, leiaving Montreal and Quebee Lait
9 a.n., connecllg at Montrei with G T.
Railway Western and Southern trains, arrIv-
ing ait Queblec and Montreal 3 30 p.m. and
9.830 .m. Palace cars run on ail passenger
trains dally, Snsdays inclnded. The Niglt
Trains leaviLg Quebec and INIoatreal at

10 o'clock p.m., wlll b 'liscontinued for July
ansmd August, but will be resumed lis Septem-
ber.

Quebec, 27th June, 188

A. DAVIS,
Superintendent.

3. 26

1883. 1883.

STEAMERS to the SAGUENAY,
Tadousac,

Caoouna,
Riviere du Loup,

and Murray Bay.

Conecncing on the 26ts Instant the well-
know Ilrst class Steamers.

"SAGUENAY," Capt. M. I.ecours,
l'UNION," Capt. Alex. Barras,

wilI lesave the St. Andrew's Wharf, Quebec, as
foltows:-

TUESDAYS and FRIDAYS at7,30 a. ms.-The
•I "agienay" for ChicoiutiandHl aiaid !I! u
Bay, ealiig a Bale S,. Pail, Murray Bay,

ativ;ere du Loup ansd Tadousamc.
WELNESDAYS and SATIJRIAYS, ait 7.30

mi...-The " UNION 'fr Hmla! Ila i Bay,
calitng at Bai:e :st Pal, Les Eboulmens,
Itie auxC uires MîrrayBay',' aaL'Agie
îwhen priicticaule]. Rivier. du Loup,
Tadousac and L'Anse St. Je.an.

- A. GABOURY, Secretary.
Quebc, June 18, 188. 2(;

GRAND TRUNK R'Y.
(CANADA ATLANTIC LINE.)

Su nier Arrangemn ents

3 HOUIRS I;ETWEEN

MONTREAL & OTTAWA.

COMMENCING lONDAY, JULY 2N,
and coutinuing fluring the season of plea-
sure traveI, trains will run betveen Mont-

real and Ottawa as follows:-

LEAVE MoNTREAL.. AnarRE OTTAwA.
9.00 a m. 12 40 p.ms.
4.35pii. m 7.35 p.m.

LEAvE OT'&wA. ARiivE MlONTti<AI.

8.35 a ni. I 1.45il a.n
4.55 p.m. • 8 30 p.m1.

Elegant Drawing-Room Cars on all these
trains.

'Tickets on sale at Bonaventure Depot,
the Windsor Hotel and Oity' Ticket Office
143 bt. James Street.

JOSEPH IiICKSONi
Geieral Mannger,

MoUtrcal, 25th June, 1883. 27

E STRl&IIN Cox. T. F. Woirs.

OX WORTS5OFFICE or COLLECTOR nF IRO VNCIA
REVENUE, 63 ST. GA BRIEL

STREET, MONTREAL.

Ail pl.rsons lis default and required to l'd
T icensps under 'Tho Quebec License La-w of
1878," and aiendients, will be pro:cunted

By order,

WM. B.- LAMBE,
Collector of Provincial Revenue.

Montreal, 13th June, 1883. 21

JULY 13. 1883
's

/,

4

STOC1< BROXERS,
No. 50 Tonge StIret, Toronto,

Buy imd soll on Coin mission for cash or on
nsirgii, aIl seLurities de> Itii o il te Toronto,
Iloiits'eîsl lial New' 'Yorla k3ocl Exellanges.AlS te xecute orders oni tht Chiclago Board of
Trade in Graiiin and Provisions.

Hutidson's Bay Stoclk bought for cash or on
imargin. Daiiy cible quota lons received.

50 YONGE STREET, TORONTO. 20

EASTERN DIVISION.

711LE FA ST L[NE,
TIlE DIRECT LIN.

Tue TlorongIlly First class Line
-FOR-

OTTAWA,
The Capi l . ho i ominon,

AND THE GREAT LvuaEn CoTINTRY oN TrE
UPPER OTTAWA RIvN'.

Elegant and LlxuriJous Parloi Cars on ail DayExpress Trains und Pullmlan Sr.eping
Cars on N ighlt Truins.

On anmd Aier Modndy, April 30, 1883,
TRAINS LEAVE MONTREAL.

8.30 l.ll'-Morning FPast Express with ParlorCar i'ttace for Uttawa, Peibrokenail I pints 1 on hie Ulper Ottawa.
11.00 ai.iil.-Morniig Local Express for Sie.Jeroim e and ail lutermediate S;atlins
4.20 p.m-Afternoon Exiress foir Ottawaand ail internediate stations.
5.25 p.m---Acommodatlot Trait for Ste.

Ros,. St. Jeroie, Si. Lin, aLd ail theotiser suburban puiitsi East of St.
Jerome.

7.00 p.inl.-Eveniiig Express with ParlorCar ait tchied loi Ottawa. Brockviilleald ail poums West. 1rlor unr toOttawilualn Pullinan t'ieeplng Car. to13roeckvflle. Toronto, Detroit andChicago.
The lin, given above, lenving Mlontreal, lafron new Oi T),riis,Quebe ate Station.
1"(r Tickets Rates, seias in Parlor Cars, iniall iifornation regard iiing passenger business

appiy at Company S City ', Jket uflice
U:ir 103 ST. JAMES SRE LT. -G

GEO. W H1BBiARu,
Asst Gen. J'ass. Agt.

W. C. VAN HlORNE, ARCH ER BAKER
Gen. 1aage. Gen. Suput.

Montreal, A pril !7, J883. 23

SOUT-[ASTHN RAI[WAY cOMPNY1
NOTICE IS HEREBiY GIVEN that the

Annual General Meeting,
of the Shareholders of tie

SOU3TH-EAS tERN RAILWAY CO.
will bà held lat the lead Office of the Com.
piiny, 202 S'. JAMES STREET, Montreal,
ou

W ESIÂY, the 8th fay of JULY Noxl,
At T'WELVE o'clock noon,

for the Election of Directors, and any other
business that nay coie before thie Meeting.

A. Bl. CHAFFEE,
Secretary.

Montreal, Junte 13th, 1883. 2à 4w

GRAND TRUNK R'Y.
TRAIN SERVICE..

COMMENCIUG MONDAY, JULY 9Tu,
Express Train for ST. JOHNS and ROUSE'S
PUINT, connecting at latter point vith D.
& H. C. Raiilway for NEW YORK, will leave
MUNTREAL ait 6 15 pin. iistcad of 5.30,
as at present.

Siburban Train for ST. LAMBERT at
6.15 pi.m. will bu altured tu 6.25 on saine
date.

JOSEPHI HICKSON,
Genural Manager.

Montreal, July 3rd, 1883. 27
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s0OIETE POSTALE FRANOAISE DE
L'ATLANTIQUE.,

CANADIAN ANDf
BRAZILIAN

DIRECT MAIL STEAMSHIP LINE.

Under contract with the Canadian and
Brazillan Governmients. for carry-.

ing of their Mails.

Railway coniiections with tie Grand Trutnk
Rail way of Canada, tie Intercolonial Rail-
way. hoe Bosion & Aibatuy Raiivay anti Leir
connlectionis the Merciîantq' Despateli Co.,
Nickerson Boston Line and the Croiiweil
Line froin Newfouniidlitid to New York.

DA'ES OF SAILING.
The splendid neW steamsips of this Line

are appointed t Sali, nas utider, for St. '.t
U.IPara. Mîîrtlaiîîm Cer, e nîîrnti

habla and -Rio de Janeiro, Bir"azll, calling at
t. *eboc anti, Gaspe, teavIi1 Mîti antiun

bl.al, on a rrvai te is, as folloas
Montreal. Ilifax.

v Ile de Para............ Atg. 26 Aug. 3t
1 le de Catra......... Sept 26 Sept. 80
Ille de Montreal..... Oct. 20 Oct. 31'

Ville de Quebec.......... Nov. JO
Ville de Halifax.......... Dec. St

THROUGH BILLS OF LADING granted
on merchandise fro i aitl stations in Canada
or the United States 10 ail Ports in the WVest
Indies, Brazil and the River latte.

For Tickets and State.room Berths, apply to
.WlV. D. O'BRIEN, St. James St.

For Freight and other information apply to
\VM. DARLEY BENTLEY,

Agent Generai, .
317 S1 1Paui Ltreet, 'ontreal,

17 estaIdiWharf, Ialifax.

JCO3 TJER] L . ..

-AND-

TRUST COMPANY.
INCORPORATE D 1858.

CAPITAL, - - -$1.000.000 00
TOTAL ASSETS, - - $1,288,143 07

LOAN lroliy ON REAL ESTATE AND
PURCHÇASE MO RTGAtîES.

This ConpanfY 1s authorized to act ln any
po.ition of Trust, either as Executor Ad-
ministrater, Guardian, Truistee or Receiver.

Registrars and Transfer Agents of the Stocks
and onds oflIncorported Companies.

Trusteés of Mortguges executed by RaWioad
and other Corporatious.

Every fatellity offered ln inatters of a diduci-
ary enaracter.
INTEREBCT A.LLO WED ON DEPOSITS.

DEBENTURES.
Issue Sterling Debentires payable in Lon-

don; aiso Currency Debentuires, payable iii
Canada, bearing ilve per cent. Interest.

BOARD OF DIRECTORS.
V. H. GAULT, EsQ., M.P., President, Presi-

tient Exchatge Bank of Canada.
Hon. A. W. OGh V1E, Vice-President, Sena-

ter.&IR
ROT. ESDAILE, ESQ., of Messrs. J. & R.

Bsdaile.
L4, -V. CAI3PBELL, EsQ.. M.D., Vice-Presi-

tient Bank or Montreal.
1TEODORE HART, EsQ., Director Liverpool

& London & &.lobe Insurance Con pany.
A. F. GAULT, EsQ., of Messrs. Gault Bros. t

Co.
THOMAS CRAIG EsQ., Managing Director

Exchange Banic.
CEORCE W. CRAIC,

Manager.
Oflice: 181sit. James Street, Montret.

Mareh lst. 182. 29-Ir

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS
Mnxîfactulred

AT THE

SHOR TEST NOTICE.
Warranted togive satisfaction. Applications

rçgarding terms may be sent to
JAMES;CROSSEN,

CObOur, Out.

rHE SHAREHOLDER AND INSURANCE GAZETITi.

gît- Trains rin on Montrel Tine.
TueC Quebee Cejîtral. airlords tire only Ril

coiuiieton vit1 the elbraed(idire
Gold Minies, aind coinectinîg at Sierbrooke
witi the Grand Trunk and ]'assumpsi Riali-
wa.ys, foiIs the most direct rouie betwon

Quebelc, Boston and ail Nw Englamd points.
JAS. R. WOODWARD,

General Manatger.
enerai Ticket Oflces

Opposite St. Loilu otel, e.
October 12, 882,

MANITOBA
AND TI

NORTHWEST.

FA/?MING LANDS
~-A.

T HE HUDSON'S BAY COMPANY have
very large tracts of land in

THE GREAT FERlTllE BEIT
FOR SALE.

and now offor

500,000 ACRES
in the

Townships already Surveyed.

They own two sections ii ach township, and
have in adition large niibers of farns foi
sale on the Red and Assiniboine rivers.

Splendid Prairie Farms, Grazing
Lands and Wood Lots.

Prices range fron $3 to $6 per acre, accord-
ing t location, &c,

Termas of payiment remîarkably easy.
Panphlets giving full iuforination about. the

country. and the 1 iits for sale, can be huad on
application at the Coinpany's otfices in WVrin-
nipeg and at Montreal.

C. J. BRYDGES,
Land Con mnissioner Il uîdson's Bay Cr.

C. T. RYLAND & 00.,
Colmmission Merchants,

773 ORAIG STRIEET,MONTRnEAL,
OFFER FOR SALE:

PORTLAND KEROSENE
AND -

MACHINE OtLs.
The " Perfect " Paint Oil, manu-

factured by then, an excellent sub-
stitute for Linsced Oil. Sold retail
at Sixty cents per imperial gallon.

CARRATRACA MINERAL WATER,
IN BARRELS.

BLACICING IN GRoss BOXES.

PAINTS, WINDow GLAss, &c.
Montreal, June 8, 1883,

QUE BEC CENTRAL
RAIL WAY.

CHANGE OF TIME.

C°Oi4 El Y ING. MONDAY, JAN. 26,1888, Trains wil runi as follows

Express. Mixet.

Lv. Sherbrooke for Beauce
Jet., Levlài and Quelbec.. 8.20 A.m 7.00 A.iX

Arri ve JeieceJuînctlon ... i:îm;n p.1. 3..15 1loI
[cave Be°atuce Iiie'i . 1.25 . 7.'5
Arrive Levis ............ '3.10 100

Il0uieîc Jerry ... 3.30 11).30 I"
Leave Quebec, for u'cea .80

Jet. Sherbrooke and New
Engln und poimts-Ferry... 11.80 A. 3.00 l.M..

Letve LAvis.............. 1.00 1-. i! 3.30
Arrive Beauce àtinction.. 2.,5 l 3.20
Leavo Beauce Jet ...... .... 3.00 " 7.5) A,
Lenve Sierîooae ........ 7.15 3.1 15 ,.
Aave St. Jnseph for Levis.........

Arrives Levis.................... 

UL-Y 18, 1888.

SOUJH [ BST[H RAIL
AND

Monireal'and Bosion Air Line

THE DIRECT ANI) BEST ROUTE TO

Conoord, Manchester,Nashua,Lowell,
Worcester, Providence,

and ail points in NEW ENGLAND, also to
the EASTERN TOWNSHIPS, NEWPORTI.
LAKE MEMPHllEMAGOG, &c., and
THE ONL.Y LUNE RUNNING THROUGH

T11ENWIIS'ElÏ Mu UNTAINSTO

1Vinter ArraîgeRî its.
Trains leaive Montreai asfouiows -

9.00 fi.MY.-Day, Exprû.s wif-h P'arler Car
atticued, for Boston Vi oncord, Mauc s-
ter, Nasiia a, d Lowelî; aiso for Portland,
via White 2ountains.

5.00 P.fl.-,ocail Train for Stitistead,
VLtcrloo, BodfIott, F1reiigisbirg aiid ail in-
teriiiediate stations, with tnrouigiî connection
for Springiicid and ail points on the Connecti-
cnt lRiver line.

6.30 .- Nit.Express for Boston and
2NLw En1giand Points, with Pulinan Palace,

str '1.s train will stop only at principal

Baggage checked through iand passed by the
Ctinb at Blonaventure flot.

For Tickets an ail iform ation, apply at
y St. Jaines StVeci, Windsor hotel or to-ilavenitulo Statlin.

T. A.MACKINNON, BRADLEY BARLOW,AsSt. Manaiger. I'res. &Geîî mgr
ovn l °ier 82. °"

North S hore Ry.
CHANGE OF TIME.

COMMENOING ON

Monday, du/y. 2nd, 1883,
Trains vill rin as follows:-

Light- Accomî-
STATIONS. Expr'Ls eing modation

Expr'sa Traini.

Lv Montreal for
Quelie..00 A.ar. 4.00 p.t.........

Arrivent Quebe. .40 rAr 9.30 " M I..,,.. ....LeavcQuiebieefor
moinutreal...... 9.00 A. 1.00 r.. .........Ar lit Mmîurait .. 3.40 r.î. 9.30 P.ar. ..........

Leave Quebe for
TirseRivers.. ...................... 5.00 P.m.

Arrive at Tihree
River ......... .. ........... 10.15Lv Tirse River, . .01

for Quebec .............. ........... 5 A.M.
Ieeiit for .................. 8.40 A.ar.

St.F eixdevalois ........ :.. ........ 5.15 .M.Ar ai bt.vl'eix tie
Valois ..... .. ........... ...... 8.20"Lv ot. Feuix dûs

Valois for Mont. ...... ........... 5.00 A ..Arat Montreal.. ...... ... .......... 8.. 0

E. mniî.icent Palace Cars ou the two
Suînd9.ay Trains leave Montreal and Quebec

at 9.00 a.m. and .1 p.mn.
All Train.q run by Monireai time.
In coinection wit.h the Grand Trunk andCanada Atlante Railways.

GENERAL OFFICES-QUEBEC.
TICKET OFFIcESs:

1-3 8T. rTArS S-r , MONTREAL,Wr NuîSOa IoTEL, ,

Orr'osITE ST. Louis IOTEL, QUEBEC.
A. DAVIS,

July 2, 1888. SuperIitendent.

The Royal Canadian
,(FIRE AND MARINE)

INSUlANCE CO.

President
ANDRIW ROBERTSOl\.

Vice-Presfident:

. HO-'. J. R. THIBAUDEAU

JAMES DAVISON,
Afaniager.

ARTIJUR GAGNON,
HcretAry TreOsIrer.

EAD OFFIcE:

11;1211
CIRcULARs ON APPLICATION.

TENDERS FOR T IMBER LIMITSIN
THE N. W. TERRITORIES.

SEALED TENDERSadldressed itothe. tinder-
sigted, and inarkel '.Tenders lor Timber
B " will be receivet at, tits oflce untii
noon on MONDAY, the 2nd day of .luly next.,
for 'imber Berths in the Northi-West Terri-
tories, situateti on the Moose Moumati, in the
Districtof Assinibolit and on the Bow Hiver
and its tributarles, above Fort Calgary On the
District of Alberta.

Sîietches shîewing the position, ap proxi-
natoly, of those berths. togetihervithi tie con-

ditionson wliclh they wilI bo lensed, mas be
obtainedi at this Departnent, or at the Crown
Tinber Otlice, Winnipeg.

LINDSAY RUSSELL.
Deputy of the Minister of tle Interior.

Department of the Interior,
Ottawa, 18th April, 1888, 1017-W

CANADA SBfP1NG coffAly.
BEAVER LINE OF STEAMSHIPS.

SUMMER ARRANG-EMENTS.

DIRECT SAILING BETWEEN

'Vontreaul a.nd Liverpool.
And Connecting by Continuons Rail ai Mlont-

real wiith ail importait places in
Canada and the West.

The Steamers of the Line aire inieided to
be despatched as follows froni MONTREAL
for LIVERPOOL direct:

LAKE HURON, W. Bernson..... juie 27.
LAKE NEPIGON, I. Canpbell......Jtly i.
LAXI 1 G rt.. u1 Il.
LAXE MNANITOIHA,; G. 13. SeuIlt .... TuiI 25.
LAIE CHAm PLAIN, T. Jickson.. Aug. 1.

And every WeInesIay thereaîfter.

RATES OF PASSAGE:
Cabin, from Montreal to Liverpool,$50.00;

Steeragc, $27.50. Retirn Cabin Passages,
$90.00.

For Freiglt or other particulars, apply mit
Liverpool to R. W. Roberts, Manager Canada
Shi pping Co. 21 Water street; in Quebec. to
ly. H Sewell, Local Manager, St.. Peter
street or to

iH. E. M URRAY,
General Manager,

20 1 Custom House Square, Montreal

ESTABLISRED 1818.

SAVAGE& L YMAN,
219 St. dames Street,

have now iii Stock alarge assortment of the

Celebrated

WALTHAM WATCHES,
IN GOLID AND SILVER CASES,

direct from the alun ufactory.

Notwi listacding the <Companiy turn onut 850
a day yet they ire TIIOUSANDS belind their
orders. This enornous deniand places thema
in front rank as prodicers, andl establishes.
aiso the falct that their VATCHES are the
BEST, CIIEAPEST, and the most reliable
t.ime-keer-s On the mnarket,.

MOI TRE AL

BR ASS WORKS.

Robert Mitchell & Ce,
MANUFAcTURtEiS 0F

ENGINEERS,

PLUMBERS, AND

GASFITTERS GOODS, &c.

Friedman Injector.
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INSURANCE.

CONFEDERATION LIFE ASSOCIATION.
Incortorptted by Special Ac tiof the Doninion Parliament.

Guarantee capital, $500,000. - - - Government Deposit, $86,300.
Capital and Assots, 31st Dec., 1879, $906,337.

HEAD OFFICE, - - TORONTO, ONT.

Hr,, JA Si

TI-TE

STANDARD LIFE
ASSURANCE COMFANY.

ESTABrisg) 1805.

SIDINBU-TRGH, - - - Scotland.

MONTREAL. - - Canada.

TOTAL RISKS. . ver]- $99.000,000 EDWA RD HOOPER, Esq. S. NORDIEIMER,Esq
ACCUMULATED FUNDS, ...... 29,500,000 Hon. T. N. GIBBS, J. HERBER'l' MASON, Esq. W H. GIBBS, Esq.
ANNUAL iNCOME. ........ 4,000,000 ROBT. WILKES, Esq. JAS. YOUNG, Esq., M.P.P. A. McLEAN HOWARD

or over$,00acday. Hon. ISAAC BU l'EE, M.P. F. A. BALL, Esq. Esq.
CLAINS PAIDINCANADA .. ., 1,400,000 Actuary: C.. CARPMAEL, M .A.T AS., late Fellow of St. John's College,
INVESTMENTSIN CANADA .. 1,700,000 Cambridge.

Total Amotunt pid in Oaiirns during theDirector: J. K. MACDONALD.
8 years eror FIFTEEN MILLION DOLLARS, or Mantagerfor the Proince of Quebec: H. J. JOHNSTON.
about $5,000 a day. 1

CLAIMS settled i Monireai, glviîg te .tis
ComIpat.Y ail the advanttages f a local of.
lice, with te benlits of an extendedbusiness and conection oterwise. S L

FIXED SURRENDERVALUES.-Sce roport ______H l____suhmitttl 10 Aniual General loetintg of
the Compaîny, held 26th of April, 1870. -

LOANS A VANCE on Mortglge of Policies
to the 0etet of thie Gillces vaine.

W. M. RAMSAY,
Manager for Canada. .

Mon treal, January 25, 1883. 4.Ir

The Molsons Bank.
Incorporated by Act of Parlianent,1855.

Capital, $2,000,000. 'Bsît, $425,000.
HEAD OFFICE, MONTREAL.

IJRECTORS :
Hon. Taos. WORIaZAs, M P., President.

J. H. R. MoLsoN, ESQ., Vice-President.
S. H. EwING, Esq. 1 R.W. SirEPliiERtD,Esq.
Hon D.L. MAcPHrasoN. A. F. GAULT, Esq

MILES WILLIAMs, Esq.
F. WoLEFRsTAN THoIAs, - Gen'l Manager.
M. HEATON, - - - - Inspector.

BRANCHES:
Aylmer, Ont., Meaford, St. Thomas.
Brockville, Montreal, So.,1, P. Q.,
Clinton, Morrisburg, Toronto,
Exeter, Owen Sound, Trenton.
Ingersoll, Ridgetown, Waturloo,Ont
London, Smith's Falls

AGENTS 1N TH E DOMINION.
Quebec-Merchtnts' Baik of Canada and

Eastern Townships Bank.
Ontario-Merchanî,ts' Bank of Canada,

Dominion Bank, Federal Bank and their
Branches.

Newu Brunstoick--Bank of New Bruns.
wick.

Nova Scotia-Halifaix Banking Company
and its Branches.

Prince Edward biancl-Un ion Bank of P
E. I., Charlotteto%%n and Snmmerside.

Nenfoîdland-town.ercial Bank ofNew-
foundltnd, St. Johns.

AGENTS IN UNITED STATES.
Nei York--Mecanics' NTtional Bank,

Messrs. Morton, Bliss & CO., Messrs. W.
Watson and Alex. Lang ; Boston, Merchants
National Bank ; Messrs. Kidder, Peibody &
Co.; Portland, Casco National Bank ; Chi-
cago, First National Bank ; Clceeland, Corn-
mercial National Bank; Detroit, Mechanics'
Bank; Buflalo, Farmers' and Mechanics'
National Bankz ; lwaueîkee, Wisconsin Ma-
rine and Fire Insuîrance Co. Bank ; Helena
M1onflana, First National Bank ; Fort Benton
.Montana, First Natinal Bantk.

AGENTS IN EURoPE.•
London-Alliance Bank (limited],) Messrs

Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co.

Liverpool-The National Bank of Liver-
pool.

Antwerp, Belgiun-La Banque d'Anvers.
Collections made in ail parts of the Do-

miinion and returns promptly remitted at
lowest rates of exciange.

Letters of credit issued available in ail
parts of the world.

. MONTREAL -

NOTICE is hereby given tint a Divitentd of
FOUR PER CENT. foir te curree t hiaI'year
upon the pid up eait ital f.tock of this nstiu-
tien, ias been de lar, d and the sane wili be
payable at ils Bankllng Honse, in this City on
and after FRIIDAY the 3rd AUGUST next.

By order of the Board,
HENRY BA RIIEAU,

Manager.
I· , rJ il , 3rtl j ly , 1883.

This Far-Famîed and Popuîlar Sumsmer RIesort, owned by S. WADDELL, Esq., of
Montreal, who has spared io expense te make this Ilotel the most confortable on

the Lower St. Lawrence, will be opened for the reception of gtests on or about

the 15th JUNE.
MR. JOHN KENLY who has had the management of this Hotel for mtany years and

who is well and favorably known by the travelling public, tatkes charge again this season.

Rates, &c. given on application.

WEJDDI]Sr- ]ER~EDS~E ]SFTS.

HENRY BIRKS & Co.,
Have a large stock of NOVELTIES in

MEU MA Ç> à.T R 0 --P a A T E,
OF TUE FINEST QUALITY AT LOWEST PRICES. ALSO

SOLID SILVER. IN BEAUITEUL CASES

The Oueen's Hotel, - - Toronto, Canada.
McGAW & WINNETT, Proprictors.

fp3- Patronizedl by Rtoyalty anîd te best famuiltes. P'rices grttduatedt accordinîg te roomls.

The Queen's Royal, - Niagara, Can.
McGAW & WINNETT, Proprietors.

Tecnrnseh House, - - London, Canada.
MoGAW, WINNETT & MOORE, Proprietors.

Presidetf: Sir W. P. BOWLAN D, C.B., K.C.M G.
Vice Presidents: ion. WM. McMASTER. WM. Eh110T, Esq.

Directors:
ACDONALDM P l' W1H BEATTY Es M P RYAN Esn.M.P.

Scarth, Cochran & Co.,
STOCK BROKERS, TORONTO.

( Members of Torontto Stock Exchatnge.>
W. B. ScAR Tt, 1. L. ScAnTu, R. CocîRA N

-- :0:.-
Ail stocks-bouglt and sold for cash or o

margin.
Daily cable quotations received of Mudson)s

Bay, North West Land Co., &c., &c.
Orders by letter or telegraph receive promptattention. 16-r

INSURANCE.

TH E

LIVERPOOL & LONDON &GLOBE
Insurance Company.

CANADA: BOARD OF DIRECTORS

The Bon. HY. STARNES, Chairman.
THOS. CRAMP, Eeq., Depnty Chairman.
THEODORti HART, Esq.ANGUS 0. IIOOPE(R, Esq.

EDMOND J. BARBEAU, Esq.

CAPITAL.. ........................... $10,0000

AMOUNT INVESTED IN CANADA, 000,0%A
TOTAL INVESTMENTS............ S1,000o

Mercantile Risks accepted at the lowesît cur
rentrates.

Dwelling Houses and Farm Properti"s in-
sured at rednced rates.

G. F. C. SMITH.
Chief Agent for the Dominion.

HORTH BRITISH ANU MIRCANTILE
FlIIE AND LItE INSlIUANOE 00.

ESTABLISHED 1809.
Subscribed Capital - - £2,000,000 Stg

FINANCIAL POSITION OF THL 0O'Y.
1.-FuNns AS AT 31sT DEc., 1878.Ptaid-ult Capital........;... £350,000 Stg.Vire Reserve Fund............ 70-1 577Preniumaîn Reserve............. 0,005 "Balance of Profit ani Loss

Account.................. 57,048
[Ilfe Accumulation........... 2,525617Anilty Funds.............. 300,080 .2 -itVw NUE leoR TH E YEAR 1878.Fron l'ire Departnenît:

Fire Premiuns and l-
Frm t a................. £970,160Front Lité Dopartalient:Lif lrenimns and
Interest ........ £138,787

Inte'st, &e, on An-
nuity Funds.... 12,00

£150,777
Total Revenue . £1,426,937 "

or, $6,94,426.78
\VILLIAM EwrNG, Inspector.
GEoItGE N. AHiEitN, Sub-Inspector.

llead Oj7îce fer M/e Doeinj il& ittlreal
MACDOUGALL &DAVIDSON,

lO-ly Generai Agent's.

THE FEDERAL BANK
0F CANADA.

C,1pital Pi-î, -$2 700,000.
iRest, 1,300,000.

BJOARD OIt'DIR8OTOR.9:
S. NORDlErIAIER, Eso., pgrcsics,,

.1. S. PL&Ylt'Ain, E~,Vc-rie
Wiîn. Gitîbraiti, Iitq. .Gre;n.,Eq
G. W. Te rance, Es 1. Berilantînu Croiyj],q

'.01l11 Xerr, ieýq. nE.
Ir. S. S3TRATJ-IY, Cashicr.

J. O. B3UCHIANANj, n.îeo

lleii<Il 011ice, - TORINTE.

Mîon KZingsýtnni Lontdon iNnolt. ai Newhîîlnrcet,t'etrolla SinicoeSI.MrstîîoyTlon
11,nr1, W\VI Ieg andt Yorkvl le.

Paieiscrlt gnf - Yorc-Aioricaîs
Exemmeîse NaLlonjai Batik. Boston - The

BaelkNlna ank. Creat Britainl-
Thîo Ntitlowil Dankc ofrotland . 9-Ir
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BEM r TELEPHONE GO'Y
0F CANADA.

Dividend No 4.
NOTI E is herby given thal a divtdend.

THREE AND ONE-HAL[ PER CENT.hi
been dechtred, pajiblé to Shareholders
record JUNE 20-ru, aI he. Company's 0b
In Montreat on and afier the

]111h JIuIy NexI.
CHAS. P. SCALTER, Sec.-Trcas.

Montreal, June 18; 1883. -S

IMPERIAL BANIK
OF CANADA.

Capital, - - - - $1,500,00
Japital paid-up, - $1,500.00
Rest ------ $650,00

DIRECTORS.
H. S. ROWLAND, Esq., President.

T. R. MERRITT, Esq., Vice-President.
(St. Catharines.)

Hon. JAs. R. BIsoN, Wbi. RAMSAY, Esq.,
Il. R. WAaI)woau'ru, Esq., P. RuGus, Esq.

Jous FIsii, Esq.
D. R. WILKIE, Cashier.

B. JENE ING4S 5NSPEC'TOR.

HEAI) OFFIC ;- TORONTO
BR A NCIES.

Fergus, St. Th omnas,
ngersoii. WVella'.il i,

Port Colborne, Wos-nîltock,
St. Catharines, Winnipeg, Man.

Brandon, MIan.
Draftz on New York antd Sterling Exchange

cougit ai sold. Depoits received and imer
s allowed. Prompt attention pait to collec.

tons.

t Banque /acques-Gartier.

HEA D OFFICE, - MONTREAL.

Capital Atlirliad, ................. $900,OC
Capital Subs lbet ................... 00,0c

DIRECTORS:
ALPit. DESJANs, Esq, I.P., President,

L. 1L MAssUE, EsC., Vice-President,
L. Cissidy, Esq., 01. Faucher,Fils,Esq.,

Ls. S. Mouat, Esi., J. B. Renaud, Esq.,
Lucian litiol. Esuq.

A.14..DEMÂA'raNY, Catshier.

Branch at 1eaulrn mais GleA. <tircni, Manailger.
Brancha at St. Hyactuth', S. A. Duracher, manager.
Branch it Si. RId P.Q. C. ledarl, Agent.
Branclh i alleynelid, . le. rish, Agent.
Agents ini.aw lork: Nationililc of the Riepublic.

gen. 'i.ondoni, Sg.: Glyin, Milis, COurrie t Co.

BANK 00F OTAWA,
O A TA WV A .

Anthorizedt Capital, $1,000,000
Subscribed Capital, - - - 12,600
Paid-up Capital, ---- - 822 921

JAMES M.aLAREN, ESQ.. President.
CHARLES MIA4leE, Eq., Vice-President.

C. T. Bate, Esq.,R1.Blacukburni, Esq., Hon.Ge.
B 'son, lion. L. R Chuluc,Aex. Frisor,

Esq., Geo. Hlay, E.q.,Joinî M.tlher, Esq.
GEORUE BURIN, - - - gashier

BitànuscaE :-Arup rir, 1eiabroke, Winnipîeg. Man.
Carleton Place, ont.

AgentIs n Canlada. Canadian Bank of Commerce.
Agents la New Yk, Messrs. . I. Goatiby untl B.

4 alker. Agents la Londn, Euag.,Alliance Balik.
45

RH. TE fPLE & 00.3
S TO OK B ROK ERS,
<Mmbors of.Toronto Stock Exchange),

Caniutian antd Amierican Ptockg, Hudsons
Ray Col. shares, &c., botight and sold for Cash
or on Margin.

52 ADIELAIDE STIREET EAST,
TORONTO. 20

JACKSON RAE,
Oieo: RoYAL. INSIuANCE C uAMButs,

NOTRE DAME STREET.

Liener inanciail, Investimenm anl C-.
mission i gent. Muicipal or othe Bomis and
ktocks Bouglit anti Soid. Loans on Mltortgnges
or other Securîties olected. Advances on
Stocks, Merchandise or Commercial Paer
negtLiated. iepresots inCaa theINTE-
NATIONAL M N aSURANCI. (JI'ANY,
Liunited, «Lierpool, andi Is preparete, 10InFre
Cargoes of Merhnebdise Inwarde or ontwards
at carrent rates. 20-Ir

JTY 1 .1883

STEAMSHIPS.

CUNARD LINE.

TheWestern Bank of Canad
HEAD OFFICE, OSHAWA, ONT.

Cepital Auîthorized .
Capital Subscribed...........

of Uapital ad-Up ......... 2001

of 1H oa of Qirectors .1011WI COW.AN t!3q." preîtdp,îî.c RE UBEN S. HAM LIN, ESQ rice-,des
W. F. Cowan, Esq. W. F. AIlI E.Robert Mclttosh, M'.D. J. A. Gibson, EsqThomas Paterson, Esq.

T. 11. MoMILLAN, - Cuàahi cr.
Depo.its received and interest allowed. Cf'eci lons solloi'et and proinpTly made. DraiSIssîlauvaliaîble on lil[ pas. ofth1e Domninici8 terlig and mria Exahiange houglît ailsolti.
Corresponance ln London, Eng., the Roy

Batnk ni' btCOtIaîd. onEgteHy
0 In New York, thle Batik of Monîtreail. 18-
0

o THE FEDERAL BAN
OF CAN/DA. .

DIV1DEND No. 17.

NOTICE is.her'eby given that a IRVIDEN.at tIe rate ol
SEVEN PER CENT. PER ANNUM

on the capital stock of this Bnk has be
(Ia d for.the curent half yea ', and thitue sanme will ho paîyable an andi lfter

Fridaîy, 1he 1st of June iext.
'llia Tran.sfeîr Books wîil is hî closeri front th17tLi to the Sist May, hnît. mays incrosive.

The ANNUAL GENERAT MEETING cSlî,,reholdrs for tlie election of Lirectors wtllT he it the Ba.kig House il thIs City, oîTUSDA Y, lit d9thny of J' NE iext.
Chai' to be tikei at 12 o'clock, ioon.

T. lH. 4. STRATHY, Cashier.
The Ferleral B*ink of Canada,

Toîonto, -It1h Apr:l, J883. 10-5

'ficoOxforld 3FO&1IhuO
I)ESLItES TENDERS FOR THE

W01king of the CI1tJWN COPPER MIN[
For 0ne Yeay or more.

--- :0:---.-

Tihe yearly output is fromt 25,000 to 30,000
tois, whleh ivilu be let by the ton.

Sloking ltaf ts and drIvinglovels will belet
by the fathon.

The Mine is dry and well equipped withb
liolsting machinery.

For further particullars nppiy aI the Mine ta
MR. JOHN BLUE, hliiing Slperlnteudent.

R. C. LECKIE,
Managing Director,

20 Sherbrooke, Que

os F EMILLI !
Foo Cioo's Bllsami of Shark's Oil.

Poi iveiy Etestores thse Hearin , and si thie OnIy
Absolute Cure for Deafness Knnown.

'lihis Ol is abs.rciel f oin peciliar sprcies
of sinat WHITE OBIEZ, catiglît Iin tisa YllOWocî knowi as CAlaiuoDoN ONngE'ETH
',vtry Cl linese ishornil ki nows iL. Its virttis

thlat th 1* i ed els 011 ypoiine do ver-the eitire Empire. ILs tise becameîs so uni-
veorsi itt i5 Pr or un 00 ysEars to Daftness s oxistedamong tIse OfliIEE PEt LE. Sentî, chartges pra-pti, to aiy lsid'ess ut $1.00 p ger botige

Hear What the Deaf Say 1
It has perforiedi a mli'a-le il inmy case.I have nun iIeari I y noises in my lelti iluilce inichu better.
t have beent greatly benetited.
ty heticviies ll li-Ilet ie great dletl-tiink

aiiothoi' b)ottin ssViil cure flic. -
yhiet'iig inltu ic beneilted.

i vlia'.e receivedn tImtoldI belelt.
l~ii'ari g itat illiJ iug.

I i.- giviuig goixt atfuhis
Hautve bnit grently belltetiand su rejoiced

tiai I siw f lie notice o' iL.

lis virtures tre and is
coaurivc eInAItAetruE AusoI.UIe, is tie'%''ll. citl ersonaliv testify. both Iom expei-
lonce ut oIser'vautioi: ilte lt once to
HtAvv.ooi A JtENNir, 7 Ji wStreet,New' ii Yk.enie o"iuîg $l ttI ai youi wili teceive by returnl
a riemnedy hat will cuable you o near like

anbdelse, ndwi s curative all'ects wiill
beî emCllaent. You will never regret doingso. -Enr'roat O.' MIEtCANTrl£ itEViEW.

// , To avoid (oss li the Mails. Ileaise senti
msonley by REGISTERED LETTER.
Only inttported byll YLOCK& JENNEY
Sole \Lents for Amerlea. 7 Dey St.,N.Y.22-Ir

ROUTE.

al CUNARD STEAMSHIIP
COMPANY (Limited),

K betwcen NEW YORK and LIVERPOOL, call.

ing at CORK HARBOR,

FRoMt PEn'.10 N.R. NEW YORK.

SEaVrA..................;Wensday, July 18.
Scr Tia.......... ...... 2.5.

D GaLLIa........... ...... " Aug. 1.
............... " 'Aug. 8.

n ............... A g. .
.- •..•... •... " Atg. 22.

SCYTHIA............,,.. A
GALLIA ·........----.. Sept. 5.

e anti every followiig Wed'sdy from-New York.
Steamers markei thus * do not carry

f steerage.

RATES oF PASSAGE :-$80and$l00, accordjng'
to accomniodation.

Steerage at very low rates. Steerage tickets
from Liverpool and Queenstown and all Other
parts of Europe lat lowest rates.

hi'roiigh Bills of Lading given fior Belfast,
i Glasgow, Havre, Antwerip and other Ports on

the Contineit, and for Mediterranean Ports.
For Freighlt and Passage, apply at the Com.

pany's Office, No. 4 Bowling Green.
VERNON R. SROWN & Co.

Or to. TROS. WILSON,
58 St. FriancolsXavierstreet.

Auîg. 12 6.-r

DOMINION LINE
OF STEAMSHIPS.

R I.TN INGi ini connectionwt 'tle
GRAiiD TRUNK RAILWAY OF CANADA%.

Tons. Tous.
.1loistrelil .... ... 3$- f Toruit........ 281*I)Ousvlusion: :...,170 176aro ... ,ie"::.::::im m °:::::::
Texas ......... 2,700 | Sarnia........3,850
Quebec .......... 2,700 Oregon ........ 3,50
Mississippi ." Van"co "er. 5,700 1
Brooklyn ....... 3,680 a

DATE OF SAILING.
FROM QUEBEO TO LIVERPOOL. '

. OMINION.. ......... 30th June t
TEXAS ................. ih July
TORU N t'O.....','.',','.',','',','.

* SA NIA.......... ...... 2th Juily

........... 
....... 4tn Aug

RATES OF PASSAGE.
Cabin.-Quebec to Liverpool, $50, !$W0, $63

anld $80; Itetuni',$00 $117 ant $144,according to
steaie and berth. Intermediate, $40: Steer
luge, $24. Pre-paid Sterage Tickets issued atthe lowest rates.

Sl rese steaners cariles neitiher Cattle or

Tirougli Tickets cain be huad aI ail the prln-
cipal Grand Trunk Rtailway Ticket Odices in
Cituanad, anui Thorotgis Bills of Lading ara
granteti to and froun ail parts of Canadar.

For Freigit or Passage, appiy, i London,
to lBowrîig, Jamîieson & Co., a7 ast ladin,
Avenue; la Liverpool, to Fion, Main
gonery,:2-i James stireet; lin Quben , to W. Mn
Macphuersoi; at ail Grand Tu'unk lialli y il
Oflices; or to

DAVID TORRANCE & CO., ,b
Exchunge Court.Ju"t2e. -ir &t

t

.ALJDBANKS STANDAttn SCALEs, fAF B
" lieoi'od to thoir Now Cchouse.

20
BUY ONLY TIE GENUINE.

FAIRBANKS &-CO.',
377 ST. PAUL ST.EET, MONTBEL.

June, 1883.

H. & A. ALLAN,
80 State Street, Boston, nd

25 Cot mon Street,
Mosntreal.

LANE

STEAMSHIPS.

ALLAN LIN E.

Under contract with fite Governsments of
Canada and Newfoundland for the

conveyance of

CANADIAN AND UNITED STATES MAILS.

188-Scnune Arranementssa8.

COMPANY'S LINES ARE
T composed of the undernoted First-class,
Full-owered Clyd-built. Double-engine Iron
Steanships. They are built in water-tigh
c ,1 partili lits, are unsu rpassed for strength,
spe d and comfort, ar uLtted up witi all the

odern imp ovements thit practical experi-
ence can suggest, anct have 7nade the fa3tst
Une onreco,.
VEssELs. ToNNAGE. oOMANDERS.

Nuiîiaîîui... . Building.Parisian.....5;40. Cat. .nes H. Wylie.
Sardinian....... 1,650.. J. E. Dutton.

lynsian .... 4,100.. 'h. Brown.Sarînatian.... P oI (lrhm
Circassian .... 4 I0. Lt W. H. Smith, R.N.R.
Moravlan .3....... Lt. F. Archer, R.N.R.
Pe'ruvian ...... ,'100. Capt. Joseph Ritchie.
i ovaScotIan.. .3,300.. "W. Richardson.
Hibernian ...... .. " Hugh Vylle.

•a•iz..... .L. . TIhonsou R NR.
Alîs;trian ... 2,0. .Lt. R. Barrett, Ù.N.R.Nestorian ...... 2700..Capt. James.
Prussian........3,000.. " Alex. McDougall.
Scandinavian ..3,000.. Parks.
111anoverian .... 4 100 J. G. Stephen.
Buenos Ayran. 800..- " N sl McLean.
Corean..........4,000.. " Mclougali.
GrecIsa ....... 3,600.. " Le Gal.ais.
Mtnitobtn ... 3,150.. " Macnicol.

Caadian....'2,600.. C. J. Menzies.Pboenicianu... ,0V.. "James Scott.
... 2,6slan. 00.. ' loore.

Luce.rne.... 2,200.. Kerr'.Newfounîdl1aîd .1,500.. Myuiins.
Acadin ........ 1.350.. " F. McGrath.

The shortest sea route betweeni Aimerica and
Europe being only five days bet ween

land to land.

Tihe Steamers o' the 1IVERPOOL, LON-
JIONDERIY AND Qn"EBEC %1AIL SiR-
Vi. :s0, sailing from Liverpool every Rs-
DAY, and fron Quebec every SATURDAY.
en'ing lit Loigh loyle to r'eceive ani land
Mai and 1'ssn o anîd fr"m read and
Seutiani, ýare Iniendoti to ha despittched

FROM QUEBEC :
Dircus'.iao ................ ta. Justîe 80
Polynessian............... Saturday, Tilly 7
l'es uvin i ................ Saturdity, July 14Sarroatit .............. Sturday, Juiy 21LIrIshmi].................... Saturday, July 28
Sardinian.......... ........ Saturday, Aug. 4
Ci1cassian .u...............S .tuday, Aug il

RATES OF PASSAGE FROI QUEDIEO.
)'abin ......... :.................. $70 andi $0According to accommodation.
niterfliedliatt...........;................ $40
3toerage ................................. 2

The Steamers of th Glasgow and Quebee
Service are intend I to sait irom .QteoCO for
Iasgow as sollows:-

Beonos Ayrean..................About June 21
diilhoban.............. .......... About July 1
Nesturan.........................A b out July 8,icorne ...................... Aibot iy I1

.orea ......... ............ About J Isly 22
Grecian........ ........ .. About Juily 2

The Steamers of Lie Li erpool,Queenfiown,
;t. Jolils. klalifax ai Baltimore Mail Ser-
ice arc iuntemcieU to be despatcheti as follows:

.FRLOM EIAL IFAX:-
Nova Scotian ..................M dIonday, July 2
Hibertian).................. . .Monday, Jily 16
Casplan........................IN onday, July 30
RATES oF PAssAGE% iDETWEEN HmrIFAX&.ST.JOnNqB

binh........................... .... $20
uterm ediat ................. I...... ..... 15
teurage................................. 6

Persons desirous of birnging their friends
loi writalu ctuan obuut Passage Certificates
t lowvest rotes.
Aiy e)xperienced Surgeon carried on each

i Berlîhs not secuîreil u tiil p:id.for.
hrough Bills of Lading grauted in Liver-
pool and Glasgow, and ait Continental
Ports,to all ioints !I canada ald thu
Western Suites.

F'or l.'reigiIî, Pntng oî le ,.c'Inifo rmnation,i>l y I J u n il M . C er n e, 1 a l i le u m îs
avre; Alexander Itunter 7 u ibeP'ris;
ug. SchmIit.l & CO., Or il an ris, AitI-
crp; Ruys * o., uu'tterdam; C. IHl u, Ilai-

.îug; Jamllebs 1oss & Co , BoideatiS i, er
chier, BnusselkorbNo.8 lrmn ; Charley

Mal.ico'im, iaast; J. sent &_- Co., (Veens-
owni; M]ont>gomerie & W.ri;înulma, 17 race-
huIrch treet, Londoun ; James & Je>ndier
hat, 70 Great, Clyau sire, t, Jiiasgow; Anlt
'os., Jaies street, Liver'toi; Aillia, Rae
G;t., LIIUebteC; Allait & Co., 72 La Sall street,
hicago; 1L Bourlier, Toronto; Leve & A ilion,
7 Broadway, New York, a nt 5 State Street,
oston. Or to

Jon 

13 
1883



JULY 18, 1883. THE SHAREHOLDER AND INSURANCE GAZETTF,

THE DOMINION BANK.
Capital, $1,8000. Rlesit, $5W000

Qrecteors :
JA1ElS A USTIN. J'reidt.

Hox. FANII SMiTii, ice.Pr st
jnrîtns Ciowl-tier, E rd ni dy,
E. B. Osieî. dttes eo,

XVilmîîot i11. StIatithews.

Head Office, - Toronto-

Aecies t mIpAiiioi, BelleîviIle. Cobourg,-Lindsay, Naialiee. O 1,swa. Ori!n, Uxbriudge,WItb y tndI Quteen Street, Toronto, cornler ofEsti, Street.
Drafts fi all part. f the tUii iTld Staies.a D it i lie Cuitiient of Europebutni I t ui soie].
Letters of Creit issued nt l e. it AI pirtsof Europe, Chinni and Juiipnn-t. 16

COCHRANE, CASSILS & D0.,

BOO1S & SHOES
WHOLESALE,

Cor. Craig ani St. Fran.o!s Xavier St.

MONTREAL, Que.
M. H. COCHRANE. CHlARL Es CASRILS

'WILLIAM DOW & 00.
BRElWlERS AND MALTS TERS.

Stierior Pale and Brown Mall, India Pal

and Otlher Ales, Extra Double and Single

Stot, in wvood and bottle.

Families Supplied.

HpEE FOLLOWING BOTTLERS
only are authorized to use our labels, vIz.

TEIos. J. HowARD, 4516 Dorchester street.
JAS. VIRTUE, 19 Aylmerstreet.
Taos. FERGusoN,162 S. Elizabetlh street.
W3. BIsROP, 556 Ontario street.
Tiios. KINSELLA, 144 Otitati treet.

GEO. W. HAMILTON,
STOCK IBROKER,

7 ST- NAtRAMIEfT ST.
Member Montrea Stock Exchange. Stockê

and Bonds bouglit and sold.

AGENT

NORWIcH UNION FIRE INS, SOCIEIY,
OP NoRtwrrn, ENGLAND.

26-11

W. MACKENZIE
STOCK BROKER,

Member of the Montreal Stock Exclhange

98 ST. FRANCOIS XAVIER ST.

PELLATT & PELLATT,
HExay PELLATr. HENRY MIL, PELLATT.

STOCK 3ROKERS,
40 KING ST REET E AST,

[Members of Toronto Stock ExcIange.]

Canadian ani Anerican Stocks. Hudson
Hay Co.'s Shares, &c., &c., bougit and sold for
cash or on margin.

Orders by letter or telegrapih receive prompt
attention.

anada Permanent
LOAN AD SAVINGS COMPANY.

46th Half-Yearly. Dividend.

Notice is hereby givens that a dividend of sixand one-half per cent. on the capital stock ofthis Companîy las been declared for hlie ialf-
yearcen-ling30th June, 1883, and that the samewill be payable at ,lie Compa.îvyu oilce,Toronto, on and after Saturday, t ihe 7th day of

hrietransfor boclk s e bP closed from the2tt te me JOtt lle, Incluîsive.
By order, J. 1HEBERT MASON,2.8 21 -Manager..

NORTH AMERICAN

LIFE ASSURANCE COMPANY.
(Incorporated by Special Act of Dominion Parliament.)

Head Office, 23 Toronto Street, Toronto.
H1ON. ALEX. MACKENIZE, M.P., HON. ALEX. MORRIS, M.P.P.,

Ex-Prime Minister of Canada, Presidtent, Ex.Licit..Gov. of Mauitoba, Vice-President.

WM. McCARE, F. L. A. JORiN L. B lOKE,
Managiung Directer. Pres. Can. Landed Credit Ce., Vice-Presidnti.

Guarantee Fund, ..--.-- ..-- 8100,000
Deposited with Dominion Government · . S 50,000

The TONTINE INVESTMENT POLICY of this Company combines
in one form the greatest number of advantages attainable in a Life
In SUrance Policy. It appeals at once to the intelligence of all who
understand the principles and practice of Life Insurance, and the
saine system is used by such first-class Mutual Life Companies as
the New York Life and the North-Western.

All policies on Life or Endowment plans are subjected to NO
HIG HER PREMIUM RATES in taking the Tontine Inivestment
form. The extra benefits of this class are conditioned only upon
continuance of the Policy for a certain specified term or Tontine
Period of 10, 15, or 20 years, selected by theinsurer hiniself.

Two thin2s nost desired in Life Insurance are the CERTAINTY
of PROTECTION in EARLY DEATH and PROFIT in long life.

These are combined in this Company's Tontine InvestmentPolicy,
which is the only system whiCh effectually answers all objections
offered to Life Insurance. It distributes the advantages of insur-
ance equitably between those who die early and those who live long
and is the only plan that does so. This Company issues Annuities
and all the ordinary approved forms ofLife Policies. Its Policy is
Plain, Simple, Liberal, and Free froin the usual onerous conditions.

MONTREAL LOCAL DIRECTORS:
HoN. D. A. MACDi'INALD. Ex.Lieut.-Governor of Ontario.
Ho'. J. R. TH1BAUDEAU, Senator.
ANDREW R .BERTS N, Eýq., Presidenti Montreal Harbor Trust.
Hox. H. MERCIER, M.P.P., Ex.-Sl. General.
JOHN iMct'OUGALI, E.rs.. Manufactunrer.
A. DESJARDIN. Esq. M.P., President Jacques-Cartier Bank.
THiNASWRiTE Esq., M.P.
W. H. HINGSTON, Esq., M. D.
E. P. LACI-APELLE. bsq., M.D., Prof. Laval University.

GEO. FORBES, Manager Prov. df Que.,
MONTREAL OFFICE: . 1S5 ST. JAMES STREET,

THE CANADIAN PACIFIC RAILWAY COMPANY.
AMENDED LAND REGULATIONS.

The Company now oier lands within the Railway Belt along the mniAn line at prices rang-
ing from

$2.50 Per Acre Upwards,
with conditions requiring cultivation.

A rebelte for cultivation of from $1,25 TO 3.50 PER ACRE, according to price paid for the
land, allowed on certain conditions.

The Company also ofler lands. WITEOUT CONDITIONiS OF SETTLEMENT O CULTIVATIOI.

Trhe R~eserved Sections
Along the Main Line as far as Mooee 'aw. 1. e.. t.he sections witiin onue mile of the Railwnm,are niow offered for sale on advantageous terms, but only to parties prepared to underta e
their cutltivatioti witiinm a specified lime.

THE TItGHLY VAT.UABLE LANDS IN r.TTH ERN MANITOBA, allotted to tlie Coin-
any Souith of the Railway Belt. bave been tran«f.. red tote CANADA NORTH-WES'

lAÑD CoMPANY, to whom intending puretasers must npoly. .These include lands along
the Southt Westera Branch of the Cainadian Paotic Raiivlway whictin 'wili be comîleted and
in on erAtion this season to ,retna on the inte: national Botundary. antd westwiird to Pembinn
Mountain, also lands in the Districts of the Souris, Pelican and White Waier Lakes and
Moose Mountain.

Terms of Payment--Canadian Pacific Railway Lands.
Purc'hasers may pay one-sixth in cash and the balance ln flve annual instaliments wVith

interest at 6 PER CENT. lier annium, in advance.
Parties purchasing withnut conditions of cultivttion, will recelve at deed Of conveyaUce at

lime oi purchase, if paymîent is malde lit full.
Payments may 1e malde in LAND <RPANT BONDS whicht vili be accept ed at 10 PER CENT.

PREMUlm on their par value. anmd accrued 1trerest. Theese Ban-ls eau be obtaned oin Application
at e Bank of Monra, Montreat ; or at anty of ils Agencies.

FOR PiRIcE. AND CONDITION- OF SA LE and al in formaton ith respect to the purchn5 0 f
the Railway Compay's Lands, apply to JoHIN H. McTAVISIH, Laid Coliisiolnet,
Winnipeg. By order of the Board,

HARLSà ,, ecreary.
45MoNTrrEAL, 22nd January. 1883.

WESTERN
sUR~A~3ŽTCE. C QNF-AE'bT-Y-.

FIRE AND MARINE. Incorporated 1851.
CAPITAL AND ASSETS.....................................5,746,610 32
INCOME FOR YEAR ENDING 31sT DECEMBER, 1882............ 1,602,422 45

HEAD OFFICE,-TORONTO, ONT.
A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS BOOMER, Secretary. 24-ir

RAILWAYS.

CEINTRAL VFRMONT RR.
GREEN MOUNTAIN ROUTE.

Four E:press Trains daily to New York,tith Pullman and Wagner Sleeping
and Parlor Cars attached.

Thiee Express Trains daily to Boston with
Pullnan's elegant Parlor and Sleep-

ing Cars attached.
TRAINS LEAVE MONTREAL.

71 DAYEXPRE-S for Troy,7.15 m. Any, New York, S rin -
tield and B3ostOn, vin 'iteil
burg. al.o to Waterloo.

LD.I1TED EXPRESS for8.0 an. .Ros]Tv Concord,Man-chester, Nashun, Lowell.
arriving in Boston it 610
p m. New London 0.55 p. n.,and New York vin W. R.JunictIon andi Sp)ringflpld nit.JUîtIO n liistriiiiiiiîi lit.t110 p.mn. Thns t ian mîakçs
colnection at Nnshua for
Worcester, arrlving at 7.30
p.mn.

3.20 p. .For Waterloo and Mn.

NIGHT EXPRESS for
New York vite Troy, arriv-
ing In New York ai, 6.45next morning.
NIGHT EXPRESS for7. Boston arriving vini Loweil
S.30 a.mlu. or, via Fitcibuir
9.'u n.ml1. For Greentlohîi,
Noîtiaiptm. Hf olyoke un d
Spri ngtieid,withîout e.aange•to New London, Hrartford,
New Haven ndi New York.

GOlNG NORTI.
F'AST TRAINT

FASTRA The nii Express vin Troylenves N ew% York ait 6I.30 p.m.i
W Y0 k"nd arrives lu àontreal ut

DAY EXPRESS leaves Nev York nt 8 a.m..
Tr y.t 1.30 lip.m., arriving in Montreal
a' 9.3.5 p.mî.Day Express leaves Boston, via Loweil, at9.00 a. tm., via Fitciburg at. S ta.m1î.

Night Express leaves BostoatS.Cop. it.,via LoweII, 6 p.n., via Fitclburg 'antNew Yorki ait. 4.30 p.u., via Springield.'arriv-
ing in ,iontrell nt 10.00 n.m. This irain stopsat St. Albans 3. minutes for breakfist.

For Tickets ai Freight Rl aies, appty lit theCentral Vermout Railroad Ollice, 138t. Jimesstreet.
A. 0. STONEGRAVE,

Canadian Passenger agenit.
Boston Ofllce, 200 Washington street.
New York oflice, 271 Broad way.

J. W. HOBARTS. W. CUMMINGS, Gencrai Stîpt,Geeral Passecger Agent.
St. Albans, Vt., June, 183.

INTERCOLONIAL RAILWAY,

1883 SUMMER ARRANGEMENT, 1883
Commencing June 25, 1883.

TIHROUGHI EXPRlESS .PASSEN-T GR TRAINS lRN DAILY(Sunday
excepted), as follows: L (Sîînday
Leave Point Levi............. 8.00 A.M.Arrive Riviero-du-Loup.........12.15 P.M.

Cacontina...................12.
Trois Pistoles.............22 "Rimouski............... 3.07 "*
Little Metis........... .... 4 irs
i letlpedia...... ........... 6.55Canpbeliton................ 7.23 "" Dalhousie................... 8.00 '" Bathurst-.. •............. 9 50 "" Newenstle ............. ..... 11.82 "
Montont.................. 2.05 A. M.
St. Tolin ................. 1.00 ý" Halifax................10.00 e

Tiese Trains connect lit Chinudiere Curvowith the Grand Trunik Train l eatvintg Mitoitirnalat.10.15 p.um., aIt lit Ctinpbiellion wi ith the0Steamitert "ADItRAL " saiiing WijedndyAnd Satuîrdaîy mornings for Gape, Perce, Pas-tîoblac, &c., &c. t
le Trains to Halifax And St. John ruenthrough 0 ttheir destination ont Sunday.
'Tie Pullaini Car leavi ng Montreal ont Mou.

day, Wednesday atnd Friday riuns tirtoigi L0H alifaix, and thi one Ieaving on .TuesdaThursday and Saturday to lit. Jolin.
ITHROUGH TICKETS atEXCURSiONRATES mtay tiow bie obtained.,v.iN rattil i and

stsamurto Pll points on the Lower St. Law-renlce, Metitpedin, Ilestigoucl e, Dty Chaleur
Gaspe Prince Ed1ward sland, and itIl 'hicesin the Maritime Provinces.

Fo' tickets and ail information lit regard topassenger fares, rates of freigit, trait trrangements, &c., apply to
G. W. ROBINSON,

Eastern Freiglt and Passenmgeri Agent,186 St. James Street'(Opposite St. Lawrence Hall,).Motttreal.
D. PoiTNi'GER

Chiief Superintenlent,
Mioncton, N.B., 25th Jette, 1883.

ST. LOUIS HOTEL,
THE RUSSELL HOTEL CO., PnorTtt S.

WILLIS RUSSELL, Prosideit, Qu-ec.

rjIIHOTEL, WHICH ]S UNJ. rivafleti for Bite, style asti iocaiiîy inQuebe,'Is c peu thronghout the year for PIAO.uire and business travel.

.
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A W.RonERfTsoNf . C. lF. SîsE,
Prosident. Vie resident.

.P. S ATEa, Secretary -Treasurer.
Thiso leh ovns ttie _cin l onee

Patentsin Canadatos Bel, Bliake, Edilson.
Phelps, Gray andi othiers, Is now preparedi te
furniish eithefr dlireetiy or througth Its Afetcis
Te îloncsoflifIferent.styles,andT.appiicfaibIe tir

variety of uae, alfo toarrange forTelphone
line;betwe'en Cities and Towns where ex.
ohanga systems alreidy exlst, in ordet to af-
ford, f cilities for personali conicnl ation
between suhscribers or custommisorsucl syi.
tenis.: IL NVIII arrange fIn coincet ifieces nefe a tjepae Nf,1"a%Úe"1 to ,Li vie es
telegraph oieeor . , wc ait ldrivate ines for
Indtvidufals or firms, connecting thelr different
plitces of .bfsiness or residence.

This onixpany 1% flso lire parmi to manufac.
ture Tieegraii ,îifi: Electricail istrtlmetfts,

ectro-MeiOal apparattis, Fire A arîn aip.
aratus Mfgnets for Mi1s, Electrie Gas-lght-P g afaaUiigfrAlarnxs. TIotel zifnt

flouse n,fatretf Caou- iBc fiS. &c.
Any fui ther information relat ing hereto can
be o- ained fromf the ompafn Y.

Né. 12 Hospital St.î Montreal.
N.B.-AiI ear'ons u-n g Telepliones ; not

iconsed by t Iis Company ara hercby respect-
fuly nottied ilat they are iable 10 prosecution
and for damages for infringemen and will be
prosecutedtothe ftull'extentofi ,h lw. 9-Ir

TIE "LfAD)EUR" COOKING STOVE
Is knowni to be so gond that ome ie alers are

trying tf sell animit- ttion

WROUHETIôN RANGESi
BEST MATERIAL,

MR CLI INNENG'S

STOVES and RNGES)
Are matde in lits own wvorks here.

No Dealer. cau Sel. the saine quality of Goods

CfIAr1cafTAN lTi' MANtJFAfc unica 15

TEE RUSEILL
The .a Hotel Of.Canada

r IS nmagnificent new Hote], blttei u1 ni
_L' Ille mos nîîîîrn sty, is co W opent . 1 Tlir

IUSSE,,. ontiis accCommodaii tions Xbfr lover
Irouit Rtl(NlfREl), GUESTS, ~iï:fsfg
ani H NggR t. eyItori a

plnieni ow of the eut., Parifnietiary

itai iîaviiig businfess iviti the, Govtwnîfuent
finîiit Mosteiiivellicît to stop ILL tro Rif. SSiL,
wiiera t,11cY d'If' 11100ys in Ott luuil b le

moii*. The. etîral Rotait 1i NfpVlc i wl
eseapaS, antii ficase bf lira tiier6 ivoiftil tint 0 eP
liny confnlsioaor tanger.'. Il i 'vry atteiitlon pai(

:JAS. A. .GO*U1N,
Proîîrictor.

.To RIrmers and: others wishing 10 'Sol/

',Tife- Deiitlrif mnît of Agriculttift rend ci blic
* WoritR raqtiiist ~ ~ o 1esiti5 is f aiig lui-

1 provcd Fitils î'PIouid ci uiieewiiW
lia -t, , .ifta~ Eti. Pr :0VI-iîce ni' Quellec li-

îniraiof gett'0.Box 1(3, quel)ce.

* 'rîîcyare ctctf ftll tPe I san tinile, Là
giî' fffi Iaitiffiafi ; 1ring, f5 f0 theC

prive COfi osof. p:fYIlii, tIi ifi emsinis. ce-
tr ,te. ci t Fatrfos,,afti( tIie, iocality

%yi>erfieyfr ifacl

T.iml,,,îÎ ýifts tindCD nt7dio7n Fâriners

GhIs e u

dàsiifrilîc 'là 0u1hts W rovéd Faiimis."
esapad>i case of rti tera wold not 6fbiec

anyVonus.io ordan togerEver attetinf s

n gdesuest o ja ,

slieiltiappi ,\ . S. Ie.5iiarifts,' Esqi., Pro-
n ebec ImiPgrati op Agent,t ËO

BOr 175 QiFfhCrnry. 1hem' te iim

B aro r an ter heg /

t ncassarYiitforuatih.

of.ie f ,ube I-

raton ge O Baü ueec

f -h. ý -

TrIa sJN
Li Assun GyOf Canada,

"r.IBERALITY and SECURITY."

ThO only Company in America issuing Un-
conditionaL Life Poliojes.

The Sun issues also incomparably the most liberal Aécident policy in existence
No other company in America gives days of giace on Accident policies;

---- - bout $000, 000.
-- O-.

LIF E A ND eACC ID E NT A SSU RA N CE.

THOMAs WORKMAN, EsQ., M. H. GA
Presidént

-MACAULAY, Manager.

TIR MARITIME BANK.
OF TH

Dominion of Canada.
0ea Ofc- -- ---- T. JOHN; N,3

Palid-up Capital, .. .070,800.

BoAnnT Off DIREC"TORS.
11r110S. ýMAé(LEF,LAN. Presîîîeit.

LEFB. 13OT'SFiOftO M fl Vîce-President.
ROIiT. CRUIKSHNe (of Jardinee Co.,Groccs).
rEt. HtARRISON (orJ & W. F. Harrison,Flourj Merohants .'

O N Hl PARKS(of Win. Paris & Son,,Cot-ton Manuf acturers).
N TAPLEY iofTatpley Bros., Indiant own)i c. D. TROOP of Troop & Son, ihlpowners].
CASHIER,. ALFRE RAY.

AGENCIES.
F.a RICTrn.-A S. Murra.v. Agent.

WoonrocK, N.B.-G. W. Vanewart. Agent.

A general BankingoBusiness transacted.
Corrr.spondence soliliteti. B-il'sness tran-nrean -I sesnctn for Biankis anti Mercantile Insei

Q unbec and Ontario, on favornble~'terms. n

CANADA PE RM!A NEN-T

LOAN & SAVINGS CO.
InCorporated, A. 2 855.

Paid up Capital ........... $000,o0o
,Rese'rve Fund............... 1000000,
TotalAssets:....... 000

Ooiqpny's- Buildings, Toronto StToronto.
DEPOSITS RE'"E[VFD at Cuorrent Ratesof.nterest, patI or compounded halif-yeariy.

DB]ENTiJitE,;. ISSÙED Il Cuîrreneiy orStri ith1 Inieat e foupon ttne l.p tayable in Canda r linEgiani. xecutiorsaniâ Truste are afu luoized by lawý to ivest
Ii the Debéitures of this Company.

MONEY ADVANCED on the securlty ofReii Estate on most lavorable terms.

i0RToAGES & miNIOIPAL DEBEDiURES PUROIASED.
J. HERBERT MASON

Manager.

The- Tadouzao Kotel
Sitonnfed at, the iinouth t 0f tie -famled
RIVER SAGUENAY, will be OPENED on

'T uesday,. 19th Jurie,
for the rcep in of FA M LIES. TOURISTS

1RO andf G UN anti YACH.TSMEN, &c., &e
iiair<1ment.S ronibin Ton Pins, li1

Ill"iard Crtýiqet, lawn Tennis,, Footb4t,"
Quoits. &c.. &c.,

Tife Bthhig facllitles are surerior to ainy on
tie St,. Ln er bein wi hvin1 200 yads of

th o ltel, fiiii e the pret iest, aid

safs feeIfeln' Qîfc'hf'e
YaentCh:fIffs anti Bo ats ein aifways

IfO iiiid Ohffl;i1liCatiOn a!. tlic office.
Term. rffisonab.le; pecial rates for season

Two Mftl................... *T g Oniis, imasure V hicles, ail
hn comnneion wjt.h the Iotel.
Ail communie .tions addressed to theMann

gerwill have Strict attention. - ..

JAMES FENNELL,
TADOUSAC HOTEcL,

22 Tadousac.

ULT ESQ., M.P.
ie-President
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HIC HEIIFD 011,0JARI
NAVIGATION 00.

The Steamers of til Company betxVcen

MONTBEÈAL and QIIEBEC
'VilI hereafter run regularly as uncier : -

The Steamer QUEBEC, Capt. R. NICLSoN,
on Mondays, Wednesdays and Fridays, and

The Steamer MONTREAL, Capt. L. H. Roy,
oef Tuesiays, T1rs1days ait Satnrdfy, at io'cioek p.m., fronnt Montiecal. North Shiore
Rallway tickets good on the above steamers.

STEAMERS I3ETWEEN

Montreal and Hamilton
will commence on TUESDAY, the 19th int.,
to leave daiily (Sutindays excepted) from the
Canal Basin, at 9 a.m., and Lachine on the
arrivai of the train leavlng Bonaventure

tation at noon. antd at Coteau Landing by the.
5 o'elock train frotn here, for Prescott, King-ston. and Toronto connecting there with rail.ways5 for the West and Nortn-West, andi withsteamers for Niagara Falls; Buffltio, &c.

THE THOUSAND ISLANDS.
The steamers leaving bore Tuesdays, Thurs-days- ant Saturdays, will pass tlirough tife

Ainerlean Channel, calbn ait Alexandria
Bay, Thousand Island Park, Round IslandantiCinyton. Ani t]IfOÉC avingin montisys,
WetineýIays anti Fridnys, wiii pass trofhtr

Ltf Canadian Channel of the Thousand is-landts; caltiing ait G;t0anoqffe.
Steamer BOHEM IAN, Capt.JoN RANEIN,bcaves for Cornwvai andi intermiedint. ports

every Ttiesday and Friday at 12 noon.
Steamer ST. FRANCIS. Capt. CA3anaoN,
eveS Ile Canal Basi for Valleyfield andiifternieduîfte stations. nt 2 o'icoc PM andi

Lfchlne on arrivai of 5 o'eloeic Trai f£rombeaf c, un Tîfcscays anti F ridays.
Steamer THREE RIVER , Capt. Con-LETTE, leaves for Three Rivers every Tuesday

and Friday at 2 p.mr.
Steamer CHAMBLY Capit. Frs. Lrou-
sE', leaves for Chamll oy every Tuesday andFriday at 1 pm. >
Steamer TERREBONNE, Capt. LAFoncE,leaves dai:y unday excepted at 3p.m. forVercheres, ciai ling at Lotic erv lle, Varennesand Bout de L'islo. For L'Assomption uniondfys, Tuesdays, Wedtnesdays aui Satur-days; and for Coutreceur on Mondays, Tues-

days, Thursdays andi sattrdays.
CorPANY's TICKET OFFICES, w'here state-rooms can be secured:-From R. A. DIcKson

1:l3 St. James Street; a!t the Ticket Ofle,C nal]3msin, andt at 1,ha ComPatY's Ticket mfies,
Richelieu Pier, foot of Jacques Cartier Square.
ALEX. MILLOY, L. A. SENECAL

Traî nc Manager .rtPresltiant.
(luriO>flce'. 228 St. Pall] Stret. -

Montret, Juie l8th, 1883

Pure Air! Pure Air!

111F B OOfII4,1..i.,S T HAI E,1,
having been greatlyenilargedi ani re.furnished
can now accommodate 400'gufsts, ant wil ha
opened for the Season'Ist Joue.t is onIy ole
hour by G.T.R. froni Montreal. Gocd Bath-
lng, Fishing and Boating.'

Greatly redued rates .toriline
16 CAMPBELL BROS.

JuLY 13, 1883.

'-f

THE DOMINION

LONDON, ONT., CANADA.
.Tncorporated, A. D. 1872.

Capita - - - $1,000,000.00
Pitid Up---------864,982-86
Reserved Fund, - - - 140,000.00
Contingent Fund, - - 2,696i54

SHARES, $50 EACIH.

WILLoTA Do uup, E-q.. Pr'esidient.
Proprietor of London Gas Ligit Coipany.

NATHIANTEL REID, Vice-President.
Of W. J. Reid & Co.,Wholosale Crockery Mrchants.

James Cat termole. M. D.
Colit'n unrio, E-q., ShýrIIiiof Elgin.,

iIulhoore Esq N .eri-PtiitDtitiias.

Robt eid, Eq.. CollectorofCustons Lndon
Jas. A. Bli, Esq., Londoin.
Duncan Cuiîiaou, Esq., Cashier Bank of

Toronto, Toronto.
.John Levis, Jr., Eo., of Rice, Lewis & Son,

Toronto. ,
H. S. Nortlhrop Esq.. ofNorlirop & Lyman,

V holesale Druggists, Toronto.
Geo. Boyd, Sr., Esq., Toronto.

THE FEDERAL BANK OF CANADA.

E. JONES PARRE.

jYanager:
FRANiK B. LEYS.

Ofice Richluîond St., London, Ont., canada.

UT 19 UOnltario InvestiBt, Asociatioll,
(LIMITED.)

OF LONDON, ONTARIO.

Capital Subscribed, - $2,650,00
Reserve Fndl, - - ---- 500,000
'Coitiigent Fuid - - 4,106
IllVested,-. --- - .1,859

DIRECTORS:

Chas. Mnrray, Manager Federai B., Prosident.
Samuel Crawford, Esq., Vit e-President.

Il. Cronyn, Bàrrister. W. R. Meredith, QC.
Danilel Mutte. Esq. IC.F.looedPuitirrist'r
lin Labaàtt, Bgewer. .1. B S ratly, Esq.

J. Eliott, Mtnufaic.'r iligh 0B1odie, Esq.
1. Danks, Secretary I'.A.Fitzger-Id 'resi-
WaterCommissioners tent timperli Oil Co

This Association is authorized by Act of

Parliament to Loan Money on Real Estate

secured by Mortgages; buying and advanc-
ing Money uipon School,Municipal aud other

Debentires, and Ptublic Securities, and tbe

Debenturcs of the varions Building and
Loan Societies, Investment Companies, and
other Societics and Companies of this Pro-

vince, and las the largest Reserve Fuid of

any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICS: Richmond Street, London, Ont.
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SA[VGE fHo ffFCKýIN G
COMPANY.

HEAD OFFICE:

No. 26 -HOSPITAL STREET,
MONTREAL.

The powef-rfufl wrecking steamer Reief,"
NVIrP Wr. cki Cati i A lfeiors. Stani

Vumpa, lydr fufif% Jackrs, Surf P,,ais, &eC.
fuily c<juIfpedfiI wti fa sitlled crew of Wrtck.

crs nuit Divrrs, . Istitioiid, Wvitif lir Port-
tos, ut-Muray Bay, renfty, DAY on NIGHT,
to proceod it.onice O t y ves elit t tT s

i . , n . celpt of t. felegrifam froin H ci

ThiS Company i.asase, on the iTiper Lakes,
the 1tfs 'Mixe i and " Folger,'" and steaner

Conqueror' wi thfi an ýc nîpîinces
f'O, svic oi thfe Lales i, Rfver above Vie-

toria Bridge.
Mipy to H{EAD ,OF1FXICE, or S.,

GREGRYAq5Stflii~Tmtn~icror Captii.
JOHN DONNELLY, Wrecking Master,

1For service .on T.ower River oi Gulf
Apply tI READ OFFICE, 20 Bospital street
Montreal.
R. HERRlMXN, JAS.. G..ROSS;

President.- Vice-Pres., Québee.
F. W. HENSHAW, Sec.gr'es.


