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| THE ACADIA

'FIRE INSURANCE COMPANY
‘OF HALIFAX, N.S,
ESTABLISHUD A.D, 1862

Total Cash Asscts $507,671
A 8Sound Canadian COmpany -

UNION ASSURANGE SUGIETY

MERGED X THR

Gommsrmal Union Assurance Co. Ltd

O¥F I,ONDON.

Total Funds excced $86,250,000
Security Unexcelled |

T CANADA mmm:n - K
Lor St. James & MeGill Sts., Montreal
T, L. MORRISEY, \Immger

. MONTREAL BRANCHUE .0
COR ST, -JAMES anp M- ‘\t... STS
‘. L MORRI“' \ﬁQ.q ager.

R e

"~ BANKING, INSURANCE AND COMMERCE,

“« NOTELIIIG TN MALIGB‘-"""‘

Vor, XXX.—No. 4. .. MONTREAL FRIDAY MORNING OCTOBER 7, 1910 T 2,00 per annum

o

BONDS OF SURETYSHIP

NO OTHER BUSINESS,

"“f'The buaranlga Gomany of Norh Averica. | | | GUN‘FEDERMIW LIFE

BOVDS tox omcms and enmloyc.s in all positions of trust.

: "BONDS rcq‘uhcd by Inland Reveuue  Depavtment from Licensed Munufacturers and || ) ASS 0GC! ATl ON
. Varchousemen, ‘
. ’. s : BONDS in Yicu of certificd chegues to accompany tenders by contractors for furnish H EAD OFFICE: TORONTO, C A N A o A

ing supplies.
BONDS for costs in actions bt,fow the Cowrts,
% sBONDS required under Succession Duby Acts.

Paid-up Capital and Résources over - $1,950,000 | Liberal Guarantees., Perfect S'ecurlty.
; S W. H: BEATTY, Preside t.

POLICIES ISSUED ON rALL APP&OVED PLANS

#This Company’s bonds are accepted by the Dominion and Provincinl Governments, and by the}’

ending Buuking, Railway and Comuercial Corporations of Canadu and of the United States. ) W. D. MATTH EWS, Esq. 'FREDERICK WYLD Esg
Over $2,200,000 in claims has been paid to Employers . Vice-Presidents.
for losses sustained through the infidelity of employcs. : DIRECTORS'

NO CLAI IN SUIT. . y
CLAIMS UIT Hon. Jamas Young, S.Nordhelmer, Esq. E, 8. Osler, Esq.

Directors: : : 0. 2. Wilkle, Esq. Wm, Whyte, Ezq, John Macdonald Esq.
) ArthurJukes Johnson, Esd., M.D. Cawthra Nlulock, [4:1 T
: ) EDWARD RAWLINGS, President and Managing D:rectox ' W C. MACHONALD 5. K. MACDONALD
HARTLAND'S: MAGDOUGALL 4 50 SV St "’“‘"\VIBLTAM‘*"\’AI\’\\ RIGH L mawined e § o i i >o g ’ MR . RURUN I KNI, o
SR EDWARD S, CLOUSTON, B, GLORGE HAGUE : Secretary and Actuary,’ “Munaging’ Dlrector ST
JAMES B, FORGAN gCln(,ngo : HON. K. C. SM! '.lH (St. Albtuls)
I[LL\'RY N\A (JL\.NL\,O\ (New York) . lﬂ‘:NRY I, RA\\'LI\G

Ahsb '\{mmgcx ]Ilu\‘RY 1. RAWL.I\\‘GS. o See.-Treas., RICHL\RD B, sCoTY 1
TOBONTO BRANCH, Mail Building - .. - MEDLAND & SON, Agents ' e S
WINNIPEG BRANCH, - Union BnnkBuilding CEE H. F, GORDON, Agent: ) —— .
NEW YORK BRANCH, 111 Bx'ondwny - - - = =D J. TOMPKINS, Sec ty

EVE Branches in the prlnelpal cities of the United States.
I-VIE:A,D AOFFI.CE, - 67 BEAVER HALL HILL, - MONTREAL

A}

Founded 1806 5 _ o ' : o

THE uw umun & ROGK INSURANGE cnmmv LIMITED Head Offico: HAMILTON, CANADA 7.

of London Capital and Assets, - - - - 8§ 4,513,949 33

-Total Insurance i - . L
ASSETS EXCEED - - - $45,000,000.00 . Paid P ;;‘ ';“f" in force 21,049,322 31.
OVER $6,000,000 INVESTED IN CANADA ald Polieyholders in 1509, - - 347,274 43
—F"e and Accident Risks Accepted_"“"‘—'—_* E7' Most Desn’able Policy Contracts. &3
- C‘madmn llcad Ofﬁce I i : . . “.&VH) 331 g& - . .

112 st. James Street, corner Place d’Armes, Montreal
Agcutswnntedm uure:‘)resented s E. E. DICKSON , Canadian Manager

Towus in ‘Canada

Alex. S. Matthew. 1\‘ 11il

GUARDIAN | {RSTERN ASSURANCE GOY

Assurance Company ’lelted - FIRE "AND MAR;NE--@ »_-~~Ineorporated 1851,

© - OF LONDON, ErG,
EST.A.ZBLISHE:D I182_;.. o

Btealdant end Managmg-ﬂu’ecmr‘

ger: W D. Axken, Sub-\lanager, Acmdent Dep‘xrtmem H. RUSSEL POPHAM, Montreal Diatrict Mﬂnﬂg@l‘-

e Assm,. e e e e e e $326708255
310,000 000.,;4 S Lossas’\mm LSINCE ommuzmon Teged Ty e e 2,444; 1724.4.
86,000,000, - ' T : e N ,'
aso ooo.ooo.', ; Head OMce, TORONTO,. Dntamo., .
L HON IGEO, A. CUX, W R BROCK, & JOH‘I ﬂOaK[N, K(,
President. . ; ol Vlce-Preeidenfe )

- CPFOS’}.‘EB. ;




: - REST,:.

" Boston— The Merchants National Bsmk

HE SHAREHOLDER . AND..]

INbURANCE GAZETTE

O.CT.OBER 42,1910

(EbTABLISHED 181 )
INCOI\PORA TED EY ACT 0(' PARLIAAIENT

12,000, 000 00

UNDIVIDED PROFITb Ce e e 681,56_1.44

HEAD OFFICE MbNTREAL -

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
. &C.M.G., G.C. V 0., llonorary Presxdem.

Sir Edward Clouston, Bart., Vice-President,

Sir Willlam Maedonald, . James Ross,
Sir Thomas Shaughnessy. K.C.V.0. David Morriee,:
A. Baumgarten, H. V. Meredlth

» R.B. Angus, Presldent
E. BY Greenshields,
Hon. Robt. Mackay.

‘C.‘R Hosmer.

e Slr Edward Clouston, Bart., General Manager.

) A. Maenlder, Chief Inspector and Superintendent of Branches.

" H..V. Meredith, Assistant General Manager and Mauager at Montrew,
intendent of Br'mches

YN Saper
C. vSweeny,{ British Columbia
F J Hunter, Inspector N. West and Br. Col. Branches.

. E. P. Winslow, Inspector Ontario Branches
D R. Clarke, lnspector Maritime Provinces and Ne\\ foundland Branches,

{ Superintendent of Br'chs
W.E. Stavert, '\ Maritime Provinces

BR.A.NCHES :
, IN CANADA. .

h ONTAR!D PRINCE EDWARD ISLAND :
Allis on ONTARID Continued v\.harlonetown HDNTH::]:?‘:‘NZZ%V[NCES
almone LT :
Aurora - - ‘ ?{?l;;:thurst st, Buckin ]?:lri“c Medicine Hat, Alta ,
Belleville .. “ Carlton S 2 8 Moose Jaw, Sask.
i ownianville - " (1';;,,3); 5‘, Cookshire Uakvilfe, Man
Brantford . " Quicen St Danville Outlook Sask.,:
Brockville S " Yonge St. Frasexville Portage La Prairie Man,
(_hﬁthum g Irenton llfrnx;sd Mere Kaymond Akl
Collingwoo R ev egina, Sas!
Cornwall . DR 3\"“1::0 b : Megantic ., Roscn(éld Man,
‘Deseronto - : w“ aceburg : ' \lonm:nl . baskatoon, Sask..
Eglinton. o aterford . Hochelaga Spring Coulee, Altg
l‘enel\o‘;lll;nlls : . R HEVi BHUHﬁWIGK L ", }:aplng‘x\u Ave . . t‘\;eybum Sask.

Fort William Co : WiCK, "t Pecl 5t Wamipeg, Man,
Godcrichu o Bath : o " Point $t, Charles” * Fort Rouge
Guelph K d"mi‘:‘:, o bé:ngxxurs %l. Cove Logan Ave..
}Inmlllon S © Edmunaston . © “neBche\‘rueh o
HJ.!lnrlou V\clor(a. Kredericton v St Heari
Ko “e(,hil a0 Grand Falls ) " West £nd BRITISH _ COLUMBIA, -
K::::stonly ‘}yllanlm"h # Westmount Asmstro

. b ng
Lindsay . M(;;}éi::, < QufPec ; Chilliwack
London - “Berth, {forn, Anuu\'u-) $t. Roch Cloverdale
Klounl l'l(:rcu " Shediag s % Upper Town gndexby

ewmarket " 8t, Joh awyerville reenwood

Oakwood S wo{,&,{;cy Sherbrooke Hosmer
. Uttawa, uzmk bl.. : - St Hyaciithe Kelowna
' s Hu\ Q HOVA SCOTI»’. 'l'llrce_Rlvel'l‘ . : lltqlslx;x;i&l
: Amherst - -NORTHWEST PROVI ' v e
. xth “ Bndgewater altona, m;ul:, NGES gc"vni',‘lvf -
Peterboro. .. - Canso “Brandon, Mar, N olu ninster
g:a?l.o;rllmr %{ldlc: Bay . C“'%”Yﬁ “l“;- ' l’t'cnu‘::ton
alifax Cardston, Alta,
Port Hope o ' North End l..?huoulol;l Alll: ﬁl;:‘;i:“%“p ert
Sarnia *. : Lunenburg Gretna Man, Summerlund
Sﬂ‘llll. S‘Q.' Min:ie FE Muhone Isay High River Alta . Vancouver
Stirling .0 - Port Hood Luwian Head, Sunk, “* Westminster Ave
Slmklord %VY‘-“';CYH Lethbridge, Alta, Vernon '
Sl A Nagrath Blal” Vil
. : - (N NEWFOUNDLAND:
ST 1) 11 N ... Bank of Montreai

Birehy Cove, Bay of Islands. vevevessess ... Bank of Montreal

IN GREA’I‘ BRITAIN:
London, Bank of Montreal, 47 Threadneedle Sireet, E.C,. . ¥, WILLIAMS ’I‘AYLOR Mgr,

’ . IN THE.UNITED STATES: .
New York.. R Y. HesbeN, W, A, Bog, 1. T. MovLINEUX, Agents, 64 Wall snee»
Chicago, Bank of Monireal, . e ] M. GREATA, Manager,
Spokane. _Wash Bank of Montrea] . -

‘ IN MEXICO:.
Mexieo. D. F., Bank of Montreal.....

vwriereaseans. T 8. Co SAUNDERS, Manager,

P - BANKERS IN GREAT BRITAIN :
London-—'l‘he Bank of Englard, The Union- of London und Smith's Bank Ltd,, The
5 London~and  Westminster Bank, Ltd.,, The National Provmclal
: England, Ltd.”

Bank of

o h le.el’pool—The Bank of Liverpooi, Lui

S°otland—'l‘he Brmsh men B.mk and anches ‘

v 'i . “BANKERS IN THE UNITED STATRS: > = 7 77
.Ne’ York—The Nnhonal Clty Bnnk Natxonnl Bank of Commerce m Nuv York,
< 47 National Park Bank, .

> Buffalo—The Marine. National Bank, .
7 San. Franeiseo-—The Fiest Ratioval,, Rank,
\ P

203 nld.!(cw York:

“814,400,000 00 '

'PAID- U_P CAPITAL
“REST -

SIO 000 000

e -~ 6,000,000
HEAD’OFFICE -~ = = .TORONTO

- . :BOARD OF DIRECTORS:

slr Edmund Wnlkex‘, C.V. 0., LL.D., D C. L President Z. A, Lash, Esq., K.C., LL.D,, Vice..Pres
Hon. Geo. A Hon. L. Melvin Jones -

John Hoskin, Es n K.C., LL.D. W, C. Edwards wm. McMaster, Esq.
Robert Kilgour, E. R. Wood, Esq. Robert Stuari, Esq.
Joseph W. Flavelle, Esq., LL.D. Hon. J. M. Glbson, L . LL.D . Galt, Esq.
General Managcr

A. Kingman, Esq.
ALEXANDER LAIRD - - -
A. H., IRELAND, Superintendent of Branches
 BRANCHES IN EVERY PROVINCE OF CANADA AND
- IN THE UNITED STATES AND ENGLAND
Montreal office, H. B. Walker, Manager
. London (England) Office, 2 Lombard Street, E.C
H. V. I. Jones, Manager
New York Agency, 16 Exchange Place,
Wm. Gray and C:.-D. Mackintosh, - Agents
Mexico City Branch-—Avenida San Francisco No. 50~J P. Bell, Manager. .
This Bank transacts every description of Banking Business;
including the issue of. Travellers’ Cheques, Letters of Credit and
Drafts on Foreign Countries, and will negotiate or receive for
collection bills on any place where there i$ a bank or banker.

EASTERN TOWNSHIPS BANK

CAPITAL $3,CC0,(C0 RESERVE FUND,$2,600,000
HEAD OFFICE SHERBROOKE, QUE,

e ——
WITH OVER SEVENTY-THREE BRANCH OFFICES N THE PROVINCE OF QUEBEC
We offer Facillties Possessed by
wWo OTHER BANK IN CAINAIDA
FOR
COLLEOTIONS AND BANKING BUSINESS GENERALLY
IN THAT IMPCRTANT TERRITORY

.—
BRANCHES IN

MANITOBA ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD -

Hon,

BN OF NOWA SEOTA |7 ore Bank of Caria |

: INCORFPORATED 1832
- Capital,

- - §$3000,000 00 | Capital Authorized, $5,000,000 00
Reserve Fund - 5,500,000 00 Capital Paid up, 4,850,000 00
HEAD OFFICE, HALIFAX, N. S. Rest, 2,000,000 00

BOARD OF .DIRECI'ORS
C. D, WARREN Esq. '
HON. J. R. STRAT lON

C. Kloepfer, Esq., *Guelpn,
W. J. Sheppard, ¥sq., \Vaubaushenc.
. 8. Wilcox, l‘b(] Hamilton,
X, F. B. johustou Esq., K.C,,
H. 8§, Strathy, Esq., lorouto

HEAD OFFICE, TORONTO

STUARYT STRAThY Gemneral Manager,
NOT, HILLARY, © - ‘Asst. Gen, Manager,
J. AL M. Alley, Secretary

; DIRECTORE
JOHN Y. PAYZANT,
CHAS ARCHIBALD.

R. L. Borden,
G, S. Campbell,
H. C. McLeod,

"President
President, Vice-President
Vice-President,
J. Walter Allisou,
Hector Mclunes,

‘I'oronto,
N. Curry. - i B

General Manager s Office, TORONTO, Ont,

;H.A RICHARDSON -~ General Manager,
WATERS, Assistant G:nercl Mnung:r

1 Gncc and ‘St John's,

| Port Maria and Savanna-la-Mar,
* ‘| Jamaica; Kingston,:
e, PortAutomo

‘GhO SANDERSOIN,
" C, D. SCHURMAN.

BRANOHES

P, SHERRIS: Inspector,
J. L, WILLILS, Directot’s Auditor.

BRANCHES—Ontario

« - - Inspectors.

In Nova Scotia—Ambherst, _unapolis, Anti- P asthur Hepworth Sarua’
gonish, Bridgetown, Canning, Daytmonth, Digby, | Aylmer Ingersoll Schomber
Glace Buy, Halifax, Kentville, Liverpool, New | A¥lon - Kenora Springfiel
Glasgow, ' North Syduey, New Watersford, | Beeton Kincurdine Sloney Creek)
Oxford, Parrsboro, Pictou, Kiver Hebert, Spring. Blind River Lakefield Strattord
hill, Stellarton, Sydney Mines, Sydney, “Trur, | Bridgebuy Leaminglon]  Strathroy
Trenton, sub to New Glasgow, Thorburi, sub to | Brownsville  Lion's Head' _ Sturgeon Falls
l;'cw ]({ﬁusgowl Westville, Windsor, Whitney IC’{llllréilllll!’to" ﬁ}nssetyb‘ \ A?“db‘{'yck

ier, Yarmouth, ouut Fores "avisto

Clifford Newcastl

.In New Brunswick—Campbellion,Chatham, | Collingwood N;;\l‘l.l Bls-; %ii:gbﬁf&:éd
Fredericlon, Jacquel River, Mouctou. Newcastle | Drayton Norwich Torouto
Port Elgin, backulle St. George, $t. Andvews' | Durham Qrillia Avenue Road
St. Johmu, $t. John, Clmrlotte St., St. Stephep, | Dutton Ottawa | K'g, Spadine
Sussex, Woodstock, Ei:\.ira Ottervillé Queen and
i(lin P. E lsland-—Clmrloltelov n & Snmmer ﬁaﬁ%{‘oromo 8:1:1“&;‘ sund %L‘:xagdevxﬁz‘:i'
side,

Embro Port Hope

in Quebcc—Moutreal Grand Ruver New | fergus: Prescott v ff’l&g’r‘l?s“
Richmond, Paspebiac, Quebec, ! F ‘f{ Wilham ﬁlgle{ ’1‘»ye§d

In Ontario — Aruprior Bame Belmont, ot Windsor
Berlin, Brantford Hamll’ton, }lametsvxlle 8{&?31,“‘11“ ﬁ‘;ﬁ“‘;‘“" Wmou.n
Loudou. Ottawa, St. Catherines st. Jncobs Hamilton St, Cu l}l' fnes Woodstock
Toronto, King $t., Dundas St, Bloor' Stree! | Hamilton ¥ St 1\? e Wwaterdown

1 . Ma Webbwood
West, Quceu & "Church. Sts, ; moor & Spading| Harriston Sault S, Mari
%\}st Be‘t‘?logr?ugéx. Rainy’ Ri\er, Wellund' : - varie saskatch
eston oodstock, . . askatch-

In M&v;itobn, dAIberta and Saskatcho- Ca::;c"a' \x ?':;:Oba R swan
wan-—Calgar; monton, Re ] npeg egiua

v Wmmpegg Yo B » Reégina, Saskatoon, Ib:dlI:;Olllon West Selkirk £
ettler

ln Bntuh COlumbla—Vancouver BANK

GRKAT BRITAXN—The
Bank, Limited,

Nsw YOrK~—The x\alio::nl Putk Imuk of New
£Lon. =

CchGo——Fxrst Natxounl Bmxk ;
BUFEALO—~Marine Nnt\um\\ Bnnk

ln Newfoundlnnd—-Gmud Bnnk }mrhour I.ondon Clly & M:dland
ity Wost lndie-——C:enfuegos, Cuba, Havaun

St., AL’ '8 Ba
Maudevllle' Monlego Baz',

|n United ‘Stat

e




OcToBER 7, totd

THE SHAREHOLDER AND INSURANCE ‘GAZETTE

Capiial Paid up, $ 4,000,000 00
Reserve Fund, *:44400,000 00

HEAD OFFICE, MONTREAL.

: .DIRECTQRS:
WM. MOLSON MACPIHIKRSON,
S. H, EWING,
WwW. M. Ramsay, ). P, Cleghorn .
H, Markland Molson, Geo. X, Drummond,
B ; . Chas, B. Gordon,
JAMES ELLIOT, R General Mauager,
A. D. DURNFORD, Chiel Tuspector and Super-
intendent of Branches, * .
W. H, DRAPER,
. W. L, CHIPMAN,
J. H, CAMPBELL,
H. A. HARRIES,
BRANCHES
Alberta. — Calgary, Camrose, Fdmonton,
Diamond City, Letl:bridge. _
British Columbia.—Revelstoke, Vancouver
Westminster Ave, Vancouver,

Manitoba.-Wiunnipeg, Porlage Ave ,Winnipeg
ONTARIO

Presideut
Vice-President

luspector,

Assistant Tuspectors.

Alvinstoa Highgate Simcoe
Ambherstburg  Iroquois Smith's Falls
Aylmer Kingsville SL. Marys
Brockville Kirkton i St. T'hotuas
Chesterville ' Lambton Mills ** Fast Eud 8r.
Clinton London Toronto
Drumbo Lucknow ueen St, W, Br.
Dutton: Meaford Trenton
Exeter Merlin Wales
Forest Morrisburg Waterloo
Fraukford Norwich West ‘I'oronto
Hamilton Oltawa Willinmsburg
‘ Market Br, Owen Sound Woodstock
Hensall Port Arthur Zurich
. Ridgetown
QUEBEC
Arthabaska Montreal Richmond
Bedford St.-James St, Sorel
Chicoutimi St.Cath,St.  St, Cesaire,
Drummondy’l  MaisonueuveBr, Ste, Flavie Stu.

Hraserville and Market & Harb. St Ours
Riviere du Brauch, Ste, Therese de
Loup Station Jacques Cart. Sq. Blainville

Knowlton St. Heuri Br, Victoriaville

1achine Iocks Cote des Neiges Waterloo

Pierreville Branche Robderva

Quebec -

Agents in Great Britain and Colonies

London and Liverpnol—Parr’s Bauk, Limited.
Ireland—Munster & Leinster Bank, Lunited,
Australia and New Znsaland—The Union Bank
of Australia, Lintited,
South Atrica—1he Slandard Bank of South
- Africa, Limited, - :
R Forcign Agents
France, Paris—Société Générale,
Gerimany—Deutsche Bank '
Belgium, Autwerp—La Banque d'Anvers, i
Cnina and Japan—Hong Kong aud Shanghai
Banking Corporation,
Guba~—Banco Nacional de Cuba,
. Agonts in United States
Now York—Mechanics' National Bank ; Nation-
1 City Bank; Hanover National Bank;
‘The Morton ‘Trust Co,
Boston—State National Bank ; Kidder, Peabody
: Co.

Chicago—First National Bauk.

Cleveland—Commercial National Bank.

Philadelphia—Fourth Street National Bank;
Philadelphia National Bank; Corn Xx-
change National Bank,

Detroit—People's State Bank,

Butfalo—Third National Baunk. -

Milwaulee—Wisconsin National Bank of Mi'-
waukcee,

Minneapolis—First National Bank

Toledo—Second National Bank.

Butte, Montana—First National Bauk,

San Francisco—Canadian Bank of Comnerce.

Portland, Oregon—-Canndian Bank of Commerce

Seattle, Wash.~—Seattle National Bank,

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange, .

Commercial Lelters of Credit and Travellers
Circular Letters issued, aveilable in a1l parts of

the world, -

"The B’ank_‘
of Ottawa

_Established 1874
Capital Authorized - - $5,000,000
Capifal Paid Up - - - $3,297,550.

Rest and Undivided Profits $3,753,469

: " The Accounts 6f
Gorporations, Merchants,
Business Firms -

Carried on favorable terms.

TheMerchants Bank

"OF CANADA. .
<1 ‘ Estwblished 1864
Capital Pngd-up, - $6,000,000
Reserve Fund and '] ,
Undivided Profits, } 4,602,157

HEAD OFFICE, ~ MONTREAL..

BOARD OF DIRECTORS
President, Sir H. Montagu Allan
Vice-Pres., Jonathan Hodgson, Esq.
Thos. Long, Esq., C. F. Smith, Esq.,
Hugh A. Allan, Esq., C. M. Hays, Esq.,

New Westminster ,Victoria, Vancouver,
UNITED STATES.—New York, 63 Wal dureet

A General Banking Business Transacted

[nterest at 3 pei' cent, per annum allowed
on Savings Bank Deposits of $1.00 and up-
wards. Intirést added to Principal Half-
yearly,

Commercial Letters of Credit issued, avail-

able .in China, Japan and other Foreign
Countries,

Letters of Credit and Cheques issued to
Travellers, payable in all parts of the World,

Drafts sold available in any city or bank-
ing town in
States’

Keough & Mountain
~ - CUSTOM BROKERS and

_ mﬁwmnme AGENTS

209 Commissioners Street

L Room 15 Tel. Main 7

the United Kingdom or United

 IMPERIA

Capital Authorized - $10,000,000.00
Capital subseribed 5,685,000.00
Capital, (paid-up) - 5,470,000.00
Reserve Fund - - - 5,470,000.00

. DIRECTORS.

D, R. WILKIE, Hon, R. JAFFRAY,
President. Vice-President.
W, Ramsay of Bawland  Elias Rogers,  J. Kerr Osborne,
Peleg ilowland m. Whyte, Winalpeg,
Cawthra Mulock, Hon, Richard Turner, Quebec,
Wm, Hamllion Mve’nm. M.D., St. Catharines,
» ). bage,

HEAD OFFICE,

Branches in Province of Ontario

TORONTO.

. Awherstburg  Harvow Port Arthur
Alex. Barnet, Esq., F. olm’ IIEAGWXS, Esq genvood {iumbeﬁtone Port Colborne
s . . olton ngerso Port Robinson
K. W. Blackwell, Esq | gnlm&.foroi . ,}grdnn-Viuelmld Ridgeway
IR P aledon Eas! enora SaultSte, Marie
E. F. Hebden, General Manager goblalt tistgwel 2: Sull}rllrines
) ochrane . London St. Davids
T. E. Mel’l’ettg Supt. of Branches and Cottam Marshville St, ‘Thomas
Chief Inspector. }?lk Lake llgew Liskealrd South Woodslee
issex ingara Falls - Thessalon
INSPECTORS : ) ;:er;ﬂx?" N;:ig:m on the Q‘Prc;ul%
. N g onthi ake Wellau
W: J. Finuean, J. J. Galloway, l(foxi: William lgarlh Bay Woodstock
3 e awa
M. J. Ma‘nnlng’ Gowganda Palgrave
— Hamilton
Branches and Agencies : Branches in Province of Quebec
ONTARIO. . MONTREAL, QUEBEC
Acton, Hanover Owen Sound Branches in Provinco of Manitoba
Alvinston Hespeler Parkdale Brandon, Portagela Prairie, Winnipeg,
Atbens Ingersoll Perth Branches in Province of Saskatchowan
Belleville Kincardine Prescott Balgonie Moose Jaw Rosthern
lé;‘;}\‘\'\\/ell lé;‘l%:"sﬁr %?ns;::w Broadview North Battleford Regina
Brampton Lansdowne Stratford Ft. Quw'Appelle Prince Albert  Saskatoon
hatham Lemlninglon St. gugene Hng;e n ;Vxlkle
Chatsworth* Little Current t. George ranches in Province of Alberta
Chesley London St. ‘Lhomas Athabaska Landing Fdmontou  Red Deer
Creemore Lucan Ta“‘ - ! Banff Lethibridge  $trathcona
Eganville LyndRuIste by Thou e G Wetaskiwin
Elgin Markdale " Toronto Branches in Province of British
Elora Meaford «  ParlnSt, | - Columbia,
Finch Meadowvale “ Duundas St Arrowhead Kamloops Nelson
léoxl'z William Tuick l"(Sub.) &;a]\;créou L‘msle) « l\\}ichel Revelstoke
alt Muirkirk : atfor Sranbrook Moyie Vancouver
gnnanoquc Mild (5ub,) &;csl Lorne :; eﬂic New Micliel Victoria
eorgetown ildma; estport Solden :
Glcu§u Mitchel Whe:?tl:y
8orc Bay gn :u}lce Willi:umstognl y SAVINGS DEPARTMENT .
sranton akville (Sub. .
Hamilton Onrillia yinfsor \ Interest a‘(}i&‘g%‘:} &r;pg?i‘os'ts' from
Ottawa arker . .0 g
* QUEBEC. ‘ ) } S — o
Montreal X Eca;l‘h:\mnls bégawbvilh‘:{ Dra._ftlzls lg‘lndli Letters ot Credit .issued
12555t CathE  Lachine erbrooke ava e >
o iasafLCahy Lachin Syerbronke a n all parts of the world.
b 1330 St.Law ¢ St.Sauveur St. Johns T —
1866 St. Law  Rigaud St ~Jovite Municipal and other Debenlures purchased.
: Ste, %gmhe des . : AN
lonts
GENTS IN ENGLNAND & SCOTLAND-—
MANITOBA. 1loyds M e : :
yds Bank Limited, and The Commercial
Brandon Morris Russell Bank of Scetland, Li;llilcd, and Brnnche‘;,
}:’:u-(l;erry l:Ianinka gidney (Sub) :vilh l_wlui;u lmcmey may be deposited for
stadstone Neepawa Souris ranster by letteror cable lo any part of
viriswold (Sub,) Oaka:\ke Winnipeg ) CANADA v part o
Macgrego v 2 Prai ) AGIE‘N'ILS lfl\tTl U‘t\:”.ll“i‘l S'l‘ATES—-Ne\A{‘ York,
H ort’ge la Prairie ank of the Manhattan Company Chicago
'. ALBERTA l‘?‘x,rsltl. }\Ialion;l u(zinl;i Sa.':ll Franclsgo.
X ¢lls Fargo Nevada National Bauk,
Acme Killam, Stettler AGENTS IN g’RANCE Crédit Lyonnais
l(l'aps:_-m li";)') Il:ugom')e gidgcwic(k by AGENTS IN GERMANY-Deutsche Bauk, -
3otha (Sub. educ rome (Su
Brooks Lethbridge Tufield
Ejalznry R{alnlmvillfl "L;rochu” Th D Lot B k
amrose edicine Hat egrevillc
Carstairs New Norway  Viking e om I n I 0 n a n Y
%ﬂslor ol (suh) &’]ainw"‘right H d m
aysland s etaskiwin
Fox Coulee  Okotoks Wolf Creek, - Head Office, Toronto, Can.
ed Deer Hdson
Edmonton ! Montreal Braneh, 162 St. James St.
"
Namayo J. H. HORSEY Manager.
SASKATCHEWAN. b Cani Paid '
Antler Gamsborough Oxbow Q) aid-u - -
Arcola Kisbey Saskatoon pital P, 8 4,000,000
((},nrnduﬂ Ma;;lcl('kcck U’|}1lily s Reserve Fund and Un-
sull Lake Melville Whitewoo 3
BRITISH COLUMBIAElko, Nunaimo, Siduey, divided Profits, - 5,880,000

Deposits by the Publie - 47,000,000
Total Assets 61,200,000

DIRECTORS :
E. B, Osler, M.P., President.
Wilmot P. Matthews “Viee-President.
A, W. AusTIN, W, R, BROCK, JAMES
CARRUTHERS, R, ], CHRISTIE, JAMES J,
Fov, K.C., M.L.A,, A, M, NaNvwoN, . C,
EATON.

CLARENCE A. BOGERT,

Gen. Manager

" Branehes and Agents throughout
Canada and the tnited States. Collee-
tions made and Remitted for promptly.
Drafts bought and sold. Commercial
and Travellers’ Letters of Credit
issued available in all parts of the World.

A iGENERAL BANKING BUSINESS

TRANSACTED

L BANK-OF CANADA | U

| Kemptville,

NION . BANK

: . .
:I—:".eac'l. Office, . - Quelec

$ 3.244,000
‘2,400,000
- 44,000,000

: Paid-up Capital
Rest & Undivided Profits
Total Assets (Over) -

Board of Directors:

HON, JOHN SHARPLES,

WM, PRICE, Esq.
R. T\ Riley, Esq.
Wwm. Shaw, ¥Esq.
John Galt, Esq.
E. J. Hale, Esq.

G. H. BALFOUR,

President
Vice-Presiden
K. L. Drewry, Esq.

F, X, Kenaston, Esq,
M. B. Davis, Esq.
Geo. H. Thomson, Esq

General Manager
H. B, SHAW, Asst, General Manager
# W. ASHE Supt Eastern Branches
J. G. BILLETT, Chief Ins, & Man. Foreign Dpt,
E. E. CODE,

- Asst, Inspector. -

F, W.S. CRISPO, Supt. W, Branches, Winuipeg
F, W. SMITH - Western Inspector, Winunipeg
P, VIBERT, Supervisor Alberta Behs, Winunipeg
J. S. HIAM, Supervisor Sask. Bchs. Winnipeg
I'. McCAFFRY, Supervisor B.C., Behis. Vancouver

Advisory Committee, Toronto Branch ;

Geo. H, Hees, Hsq., Thomas Kinuear, Hsq

BRANCHES AND AGENCIES .
Quebec.—~Dalliousie Station, Montreal. Que,
beg, Place D' Armes, Quebec., St. Polycarpe. ©
Ontario.—Alexandria, Barrie, Berlin,Carletoa *
Place pobnlt. Cookstown, Crysler, Easton's Corn-’
ers, Knglehart, Erin, Fenwick, Fort William,
Goderich, Haileybury, Hastings, Hillsburg,
3 , Kinburu, Kingsville, Leansington,-
Mauotick, DMelbourne, Merrickville, Melcnll'e:,
Mouut Brydges, Newbhoro, New Liskeard, North
Gower, Norwood, Orton, Osgoode Station, Ottawa,
Ottawa(Market Branch,)Pakenham, Plantagenet
Portland, Roseneath, $t. Catharines, Shelburnc,’
.S\uulh‘s l'n!ls. Smithville, Stittsville, Sydenham,
Thornton, ‘Toledo, ‘T'otonto, \\’m‘kwor'jl, Wheat. -
ley, Wiarton, Winchester, .
Manttoba.--Baldur, Birtle, Boissevain Brand
on, Carberry, Cay roll, Carman, Clearwater, Crys- .’
l{;l City, Cypress  River, Dauphin, Deloraine
Glenboro, Hamiota, Hartney, 1olland, Killarney
Manitou Melita, Minnedosa, Minto, Mordep'
Neepawa, Newdale, Ninge, Rapid City, Roblin
Russell, Shoal Lake, Souris, Strathclair, Virden
\Waskada, Wawanesa, - Wellwood, Wilmipeg'
Winnipeg, (N.K. Br.) Winnipeg, (Sargent Ave,
r.), Winnipeg,(Logan Ave.Br.) "
Saskatchewan.—Adanue, Arcoly,
Buchanan, Carlyle Craik, Cupar,
Eyebrow, KFillmore, Gull Lake,
Head, Jansen, Kerr  Robert, Kindersly .
Landis, Ianigan, Lang, Lemberg, ILumsden
Luseland, Macklin, Maple Creek Maryfield Mile.
stone Moose Jaw, Moosomin, Neudorf, Nether-
hill, Outlook, Oxbow Pense, Perdue, Ou,Appelle,
Regina-Rocanville Rosetown, Saskafoon, Scott
Sintaluta, Southey, Strassburg Station’ Swiff
Current,  Tessier, “'icodore, 1ogo, Wapella
Watrous, Webb, Weyburn, Wilkie, Windthorst', -
Wolseley, Yorkton, Zealandia. '
Alherta.—Airdrie, Alix, Bassano, Blairm.
Barons, Bowden, Brooks.; Buffalo Lake, Calg::;
Carbon, Cardston, Carlstadt, Carstairs, Clarese
Cochrane, Cowley, Didsbury, LEdmonton mt,
Saskatchewan, Frank Grassy Lake, High River
Inuisfail, Irma. Irvine, Lacombe, I,augdor'
Lethbridge Lethbridge (North Ward) Macleod,
Medicine Hat, Okotoks,  Passburg, Pincher
Persous, Stirling, Strathmore,

. Asquith;
Esterhazy,
Humbolt Indian

Creek - Seven

Three Hills, Wainaright,
British Columbia.—Hazelton, Prince Ru-

pert. Vancouver, Vancouver [Abbolt & Cordova

Sts.] Vancouver (Mount Pledsant), Victoria,

Agents and Correspondents at all important
Centres in Great Britain and the -United
States. .

““The Shareholder” Printing
and  Publishing Offices

BEAVER HALL HILL’

ESTIMATES FREE FOR EVERY
DESCRIPTION OF PRINTING
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The Bank of Tumnto

" CANADA

lacorporated . - ;- .- . 1855,
Pald-up Capital, - - 4,000,000
Reserve Fund, - - - 4,750,000

DIRECTORS:

“W. H.'BEATTY, Toronto, President,
;W G GOODERHAM, Toroulo, Vice-Pres.
Rolwrl Rcfo'd Montreal. .
7 Hon, @) 8. Hyman, I,oudou. .
Robert Meighen, Montrea',
Willinm $Stone, Toronto,
Jolia Macdonald ‘l'oronto,
A. X, Gooderham, T'orouto,

'

Bank of Hamlliun

' Pald-up bapital - -

Total Assets, Over - -

" HEAD OFFICE, - HAMILTON.

HON. WM. GIBSON, President

H. M. Watson, Asst, Gen, Mgr,

2 500 000
Reserve & Undivided Proﬂts 2,900, 000
35,000,000

J. TURNBULL,. Vice-Pres. & Gen. Mg

Natmnal Trust Go.

‘LIMITED.

$1,000,000
1,650,000

Capltal Paid up, -
Reserve, - -
Aota aaa

Exeentor,Administrator and Trustee,
Liguidator and Assignee for the
- Beneflt of Creditors, Trustee

A Time-Tried ,Inmiment |

’llns is not only onc of the largest and
strongest, but also one of the oldest of the
Cunadian financialinstitutions. 1t hasare.
cord of morce than half a century of steadily
incrensing success, stnbility and strength,
In this time an experience has been grined
which entitles its Directors and UOflicers to
be considered experts in the selection of
choice, safe securities for the investment of
ts fund s,

Its Cnmlul fully paid, and Surplus exceed
NINE, AND ONT QUARTER MILLION
DOLLALS.

Its record, experience und strength con-
stitule it an unusually sufe Depository for
bll\ ings, und its Debentures have long held

3 high place in the ¢stimation of those
Lonauu\u\c cautious investors, both in

N I . 4 Greab Britnin and Canada, who prefer ab-
Nicliolas Buwlf; Wmmpeg‘. BRANCHES: . for Bt?nd Iasuzs Of(:corpo E(’l"“f“r)"ly toa 1}-14 lélf‘rtaf\f\]r']'té’f]\su \J'j
D, Coulsoun, Toronlo. ontario: rations and. om* aannda they are a AL 1D 5 EINT
L ) N Ancaster HAMILTON = - Paris . : FOR TRUST IFUNDS, and are accepted by
tead Office, - = Toronto. Alwood N, End Breh.. Port Klgin panies. the Canadian Government, as the Deposit
. L . . | amsvill s ¥nd h-A Vel . . required to be made by Insurance Com-
uNcan Courson - - Geueral Manager. Eﬁnll!lb‘ll € E. Xu dBrch l.ort Rowan Recel funds in T , I butiics, ete,
JoskrH HENDERSON -  AsSt, Gen, Manaxer, g'l“;,',_;:‘ }Yéeﬁl}xg %cc‘lll Ei:}i;“m v elves 8 In 1rug’, al'owing e shall be glad tosend youa specimen
; T BRANCHES Brantford Barton ~t. *  Selkitk 4 per cent. per annum, payable l)cbcnuu%, llll copy of our last Annual 'Rc.
Brantford, arvis Simcoe . port, and fu Jar ticulars, on receipt of your
ONTARIO: e Biren. 'Llslowel Sonthampton half-yearly, upon amounts of $500.00 address. Write for them to-day.
l‘gronlo(;—‘ . gree:lnoi'te _gn:'r)bbun)md E?rhlu;,ton (\,{lclll\uo(}s ‘Teeswaterf and upwards lodged with the Com- C
ine Othces orchester elerboro - hesle Midlan FORON'TO ) d P 3 t
Allandale Elmvale Petrolin Delhi y Milton Cor. Bathurst | | pany from one to five years, ana a« er manen
Burlrie gall : {‘orl‘ﬂope Buu:llalk g{x}chell ) t\:LA‘l&lrlhur Sts, ¢ °
Berlin anauoque Prestou undss ilverton ollege & Os- — H
Bradlord - Hastings St. Catherines | Dunnville Moorefield smé‘lon Sts. Mortgage Gorporatlon
Brantford Havelock Sarnia Fordwich - Neustadt . Queen & T
Brockville Keene Shetburne Fort Willlam New Hambury  Spadina Sts, Members of the Legn) and Notar- Oponto Street - ~  Toronto
Burford Kingston Stayner Georgetown Niagara Falls Youge and- . . A
gu{’dinml koxldoxl ast A,iﬂlldb“{’}’ . gorneb ngm;:l Falls, v lGonld sts, | §ial professions bringmg any busi.
oboury oundon Eus "hornbuy, rimsby, Sout West Torouto i
Co:gorue {\,lo.lllltllon Eorlh &;a'lhlmlzeburg‘ Hngersvxllc (())mn&(.&\:xlle . {\",iughxlun 110:8 tg thlsthCompany are alwaya .
Coldwater Millbroo! aterloo wen Sound roxeter, retained in i -
Collingwood Newmarket Wwelland Palmerston e professions] care IF
Eopper Cliff Oglkylll_e K Wyowing Manitoba. thereot, I i : -l
glm:,‘,):;::gs gmd:;'nrdinc l;\.cllllton Suowﬂu}l:e . )
R randott illarney Stouewall A G HUSS M
QUEBEC: Carberry La Riviere S$wan Lake v Uh y anager’ O
Montreal—Four Offices, Carman Munitou ‘I'reherne
Maisouneuve, Gaspe, St. Lamberl, })imrén x ﬂg\lhea Winkler u“. d S ’ u .
- v g H . Sl Creek innedosa \\'mmp(g
Alberta:—Calgary, It:'thl;‘ndgt'.w miaste Foxwarren Miami Winnipeg IGB ﬂll ﬂ Biy eposlt VHUHS, At December 3ist, 1909
v:x::loﬁ}?rr columbm —New estninster, ml-m;k\iu M?rden Princnss 153 St. Tam St Mont ]
Gladstone Pilot Mound Stieet Beh, 8
Manitop a:—Winnipeg. Cartwright, Pitot | Hamiota Roland - v S 5L, Montreal. . :
Mound, Portage la Prairie, Rossburu, Swan Rosebank ASSelS . vnernrernnes . $32,804,996.77
: River, Beuito, Starbuck
: Saskatchewan: — Glenavon Kennedy, Saskatchewan. e
) Langenburg Moutmartre, Wolseley, Yorkton, | sperdeen Dundurn Moose Jaw Surplus over all Liabilities
Elstow, e Abernethy Estevan Mortlach i L
: - BANKERS: Lattleford Krancls Osagte and Capital, Im, 334
Jelle Plaine nd {0
. ﬁLol:ldIO“' l;)n s.—Lhe London City and Midland Bﬁownlue‘ lir:\\:'ur(do“ cee ﬁsﬂ}:jlsl and 3 per cent, Standard 31308)534'53
G ank, Limite Carou Loteburn Saskatoon ; :
: New York—Nahoxml Bank of (.ummerce. Carieval ) H w F . -
S iear el Bk Gorievale  Juguis T fuxtord cGibbon & Suplus Government Stan-
[ 8pocial attention given to the collec- ) : - )
B o'r: of Commercia Paper and Sccu- B Alberta. . dard......oiioiiiiies 40940 556,77
- - Baal  Newen  Stovely Tlach I
= Carmangay Grasum aC 0 u ga Income 1909.............. 7'778’l32'05
& IGT R IA British Columbia:
i R f tfernie Milner North Vancouver Assurances in force, ...

..., 129,913,669,62

Kaniloops Salmon Arm Hast Vancouver
PortHammond Vancouver South Vancouver
Correspondents in United States..
New YorK—Fourth National Bank aud Han-
over National Baulk, Bosrtox— Inlernational
Trust Co. .BuUrraLo—Marine National Bank.
Cuicaco—Continental National Bank, First Na-
tional Bank., Duwrroir—0ld Delrmt National

“Life Insurance Company

Head Office: I'IONTRE_AL.
january 1st. 1909,

STOCK BROKERS

Write to Ilead Office, Montreal, for

«(Members Monireal Stock Exchange) *leaflet entitled
L3

Reserve Liability accru-

' Bank,  PHILADELPHIA — Merchants Natioual « Prosperous and Progressive,”’

ed on oliciesinforce. $ 617,000 | 5ay” g1 0015~Third National Bank. KANSAS 30 Hospital P ¢
: tal and Asscts ac- i Crry — National Bank of Commerce, $AN ospital Street

apital and Assets FRANCISCO —Crocker National Hank, Pirrs. _—

cumulated fors.u.nrxty 2.000 xln}‘mc;s—‘\xx:l{oxi\I Ntuuonlal Bank, MINNEAPOLIS—

> Y. o] 1e Security National Bauk, : :

, of Policies in force ::,:‘;0,000 Corrospontonte me Groat Britain. TELEPHONE MAIN 7129 SUN LIFE POLICIES ARE EASY

nnual New Insurance. 51, y Natioual Provincial Bauk of England (Ltd).

. : . Collections _eflected in all pnrtbgof Cgumda TO SELL
urance in force. . $5,000,000 | promptly and cheaply.

%3~ Corrcspondence Solicited “Ga s e s—r T o ——c -
Board of Directors: )

? 18 BANQUE NATIORALE

[Founded in 1860. .
Capital ................. $2,000, 000 00
Reserve Fund.. .1, 200 000.00

Our System of Travellers’_ Cheques

was inaugurated a year ago,

President:
- JAMES CRATHERN,
Director Canadian Bank of Commerce,
' Vice-Presidents:
HON. L. J. FORGET,
i ector Canadion Pacific Railway Compan
HON. ROBERT MACKAY,

Director Bank of Montreal,

Medical Director : and has givén complete satis-

G. RODDICK, M.D,

Geueral Manager:
DAVID BURKE, A.LA., F.S.S

F.R.C.S. faction to all our patrons, as
to rapidily, security and
economy. - The public is in.
vited to take advantage ol
its facilities . . .

Our Office in Paris
Rue Boudreau, 7'Sq. de I'Opera

is found very convenient for the Cana
dlan tounstq in Durope.

Tvansfex’s of . Funds, Collections

l‘rcsldcntCtnmdinuComcrlon Co.,l.td gayment%’ igo(‘lnxgtel;mal C(Iiegits in
F ; . g urope, Unite ates, and Canada
AR HERBERT B AMES Mj.‘?‘ ~ \transactedat the lowest rato. i

Lo

. DAVID MORRICE,
" Dircctor Bank of Moutreal,

GASPARD LeMOINE-
aDirector Quebee Bank,

CHAS ¥ SMITH,
Director Mercnants Bauk of Canada

GEORGE CAVERHILL,
Caverhill, Learmont & Co.

A. HAIG shMs,

Canada Branch: Head office, Montreal
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THE WEST MUST CURTAIL.

The Partial VCI"Op Failure Means Curtailment.
RiPORTS received  from various sections
throughout the West indicate that this year’s
comparative crop failure is heginning to make
its influence felt. The raiiroads touching the
West are showing decreased earnings and, to a
lesser extent, the plenomenal development
which took place throughout the West during
‘receiit boom years has been retarded.

There is nothing s in cou-

=uous, Lowever,
nection with the slower rate of progress whicl
the West is making., It has been gotng ahead
almost too fast, and a little slower pace will
not hurt either the Western people or the
country itself,

One beneficial effect of this application of

the financial brakes will be that unwise specu-

| A POLICY OF SEPARATION ADVOCATED BY

lation in land will be retarded. Heretofore,
land has been selling in some cases at prices
adjusted to twenty years lience, aud in almost
every line of business the Westerner has been
living in the Future rather than in the present.
It is-true that optimism is a great blessing, but
it is also true that this should not be allowed to‘
Alto-,
gether, we believe that this temporary set-back
will do the West a lot of good.

run away with good business judgment.

It will glve
Dbusiness men an opportunity lo straighten out
their accounts; it will check extravagance
among all classes, and, in brief, will make the
Westerners realize that it takes more than one
bumper wheat crop to make them wealthy men.

For the past five or six years the growth and
development.of the West has been little short
of marvellous. Immigrants have been pouring
in by the tens of thousands, many of them
bringing a great deal of capital. " Railway
development and extension las beeu carried
onata pheilomenal rate, thus sﬁendinQ‘ large
sutus of money in construction work aud opeu-

ingup vast new areas for seltlement. New

"with the contempt which it deserves.

ening of sympathies and activities. -

towns have grown  gourd-like’ in a night.
Real estate values have risen to tremendous
prices and business expansion of every kind
has been little short of marvellous.

I'he partial failure of the wheat crop will tend
to make a speculator less daring, and will re-
duce values of farm and city property to some-
thiug nearer its proper value. It will also tend
to make the farmer see, especially in the older
parts, that mixed farming is a profitable and a
safe method of procedure. The man who
depends on half a dozen sources of revenue is
'tpt to have a more uniform income than

the man who depends on one. Wheat farming

(X3

is a case of ‘‘pulting all your eggs in one
Sometimes the basket is filled to the

brim, but at other times it falls and spills the

basket.”
contents. We all wish the West every possible
success and realize that lher growth and devel-
opment cannot be serionsly checked by any
single crop failure. 7The advantages derived
From this temporai‘y set-back will more than
offset any injury which may result.

MR. HENRI BOURASSA.

MR, HiNRI Bourassa is advising his French
Canadian associates to withdraw their savings
from the Euglish banks and place them in
French Canadian institutions. He also advises
liis compatriols to withdraw themselves more
and more from tlieir English speaking country-
men, and confine their business activities to
those of their own tongue and faith.

We have seldom,

if ever, heard such utter

foolishness.. Apart from all religious or racial
questious, with wlich we have nothing to do,
the advice, from a business man’s standpoint,
is what we would expect from a spoiled child.
We can hardly conceive of an eulightened man
of affairs giving such advice in this twentieth
century, and we sincerely irust that the good
common sense of the French Canadians will
enable them to t{reat Mr. Bourassa’s proposal

Mi. Bourassa should know, and nndoubtedly
does kuow, that the business world is becoming
 smaller and smaller; not by nations isolating
themselves from other nations, but through a
wider intercourse between peoples. Barriers
due to language, creed, coinage and cnstomns

are breaking down, and the pxogle%xve peoples‘
of to-day are those who trade and hold inter-
course with all natious. The meaus at the dis-
posal of commerce to-day tend towards a broad-
The fast

steamships, telegrapl,

express {raius, tele-

plones, cable and wireless all tend to 'mmln]'tte

distance and make neighbors of nations scat-

tered as wide as the poles.
face of

And yet, in
world-wide conditious,

the
Mr.
Bourassa would advise hiis compatriots to cleave A
to the French tongue, and hold intercourse only

these

with those of their own race, and to cut them-
selves off from all commercial relationships with
othier peoples. If such a policy were carried
out, the Trench race would ultimately disappear
from this province. ILeft to themselves their
liorizon would narrow, their business activities
would stagnate and their energies would be
curtailed, and in the end they would hecome 4
nonentity among the nations. In stating this
we are not depreciating the sterling qualities of
the French Canadians. Thesame would apply
to any nation or hody of people who cut them-
selves off from iutercourse with the outside
world. It has been proved by history for cen-
turies. ‘T'ie nations who are the most pro-
gressive are those whose horizous and business
aclivities are. world-wide. The nations who
stagnate and decay are those who seek {o con-
fine their activities within the circle of their
own land. ’

In other words, Mr. Bourassa would have the
3,000,000 French Canadian people in the
Province of Quebec isolate themselves, not only
from the 100,000 Lnglish speaking people
in this province, but from the hundreds of
millions whose trade and commerce they might
cultivate throughout the world. It is true of
nations, as of people, that ‘‘no man liveth
unto himself,”’ and .in preaching a countrary
doctrine Mr. Bourassa is doing the grealest
possible injury to his fellow-countrymen.

We are all
Canadians prosper in trade, increase in num-

anxious to see the Irench -

bers, and flourish as part of the Dominion of
Canada. However, in _C:mada they are out-
numbered by Euglish speaking people and are
likely o be still more outnumbered in the years
{o come. At the present time we are teceiving
from 250,000 to 300,000 Lnglish speaking
and scarcely a bakers’
It

is true that the natural increase among the

immigrants yearly
)

dozen French immigrantsreach our shores.

French is greater than among the English peo-
ple, but in ten years’ time they will be 'greally
outnumbered by their English speaking country-
men. Ceographically the Province of Quebec
is surrounded by Fnglish speaking peoples. To
the Fast, we have the Maritime Provinces ; to
the West, Ontario; to the South, the United
States.
up geographically and commercially with the

I'hus the Province of Quebge is bound |

progress of this North American continent, and
"{o seek to isolate 3,000,000 French-Canadians
from the rest of the people on the confinent
The'
Heis

savours of bigotry and childishivess.

French-Canadian makes a good citizen.

industrious, sober, loyal to hischurch and flag,

and is in every way an estimable citizen,

\Ve feel however, that his best interests and
the Dbest

Dominion of Canada will be found to lie along

interests of his church and the

the lines of a helpful symathetic development
in connection with the great problems confront-
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It xs as'a united people
‘that, we, should face the problems-of trans-

ing’ Canada foday.

-porta.txou colomzat:on not as a divided people
We trust that the foolish - advice of Mr.
Bourasua wxll fall on uuheedmg ears.

NOBTHERN QUEBEC'S DEVELOPMENT.
_ Expedition to Chibagamou Returns.

Ix the early part of the Summer the Quebec
Government sent an expedition into the Chibou-
gamou district in the far norther part of the
‘They have just returned to civiliza-
tion, bringing back a large number of valuable
-mineral specimens and a vast fund of informa-
-tion regarding the mineral, timber and other
resources of the country lying between Lake St.
‘John and James Bay.

province.

When the mineral sam-
ples have been analyzed and the information
regarding the resources of the country published,
we may expect to hear some very gratifying
. facts in regard to the resources of Northern
Quebec. ' There does not seem to be any reason
why Northern Quebec should -not be as rich in
mineral resources as Northern Ontario is prov-
ing to be. The latter province has its Cobalt,
Montreal. River, Gowganda, Porcupine and
Tarder Lake mineral districts, all more or less
valuable. These mineral areas in Ontario were
opened up by the building of the Temiskaming
and Northern Ontario Railway. A few years
ago the world did not dredm thatin a single
stnall area at Cobalt was stored sufficient silver
to rank it as one of the gre'ttest mining camps
in the world.

-Quebec is doing a laudable thing in exploring
her porthern regions. In a few years a National
Transcontinental will pass through a portion of
the province which heretofore has received
little or no attention from settlers or investors.
It is kuown that the country is rich in timber
resources and with great water power for manu-
There are also stretches of
good farming country, but it is probable that

the chief wealth will be found to consist in

facturing purposes.

minerals.

“I'he development of Northern Quebec seems
to be just aboulin its commencement. The
other day we mnoticed that Mr. William Mac-
Kenzie, of the Canadian Northern Railway,
was about to establish an immense pulp and
paper mill somewhere in the vicinity of Lake
St. John, and carry on the manufacture of paper
ox{ a large scale. His company is prepared to
put $10,000,000 into the enterprise, which will
undoubtedly mean a great deal (o that part of
the country. -As time goes on and the available

timber supplies in the older sections become] .

wmore and more depleted, other pulp and 1)alier
manufacturers will build their. mills iu the
We will await
with interest the detailed report of the lale ex-
- Un-

doubtedly this.'paitl of--the province is :heavily

northern part of the province.

pedmou into (his far northern region,

miqeralli_;ed and v}hgn' sﬁﬁicientij' explored and
opened up will- contribute in no, small way. to
the revenue of the- province. .
grown rich in the past five years from ber
mineral resources in the northern part of-the
pro.iuce The same rock formation is found
in the Provmce of Quebec, and there does not
seem to be any reason at all why this province
should not have as great a mineral development
inside the next few years.

ENGLAND UNDER FREE TRADE.
Sir Alfred Mond’s Views of the Situation.

For some little time tariff reformers through-
out Great Britain have been raising a great cry
that the Old Country is on the downward trend,
and that her end is not far distant. A story
diametrically opposed to these doleful pre-
dictions was that given by Sir Alfred Mond,
president of the Free Trade Union of Great
Britain. "

in Toronto and Montreal, where he has ad-
Clubs and other
took every possible occa-

dressed Canadian
He
sion to- make a vigorous defence of free
trade.

public
gatherings.

He declared that England was pros-
perous {o-day, and that the pre-eminence of her
trade and shipping were due, in no small de-
gree, to the policy of free trade maintained
since 1842, He quoted statistics showing
Britain’s commanding position in the ship-
building and cotton trades, and asked the very
pertinent question, which so far as we know
hias not been answered : ' If there is anyone
who can explain to me what, except free trade,
lias enabled Britain to keep the markets of the
world, I wish be would do it.”

Quoting figures in counection with Britain’s
marine trade, he showed that the merchants’
marine of Great Britain now numbers inore
than 37,000 vessels, and that two-thirds of the
carrying trade of the world is being carried on
under the British flag. During the past year
there were added to the British Merchants’
Marine 560 steamships of 487,000 tons and 276
sailing ships of 30,000 tous, indicating a very
healthy growth. ,

How Great Britain stands in shipping with

the rest of the world is almost startling. The

following is the relative rank of the nationg:—
' Vessels, Tomns.
British ............ 37,071 40,102,311
German .......... 5329 6,754,231
Norwegian ....... 7723, «.- 4,308,231
Danish....... P 4,797 2,886,731
Swedish .......... 3,601 2,478,534
Dich ..ooeninnnnn 3,283 2,294,384
Trenchicoaveiii s 3,213 © 1,663,197
Spanish .......... 1,174 1,499,319

' .. Other Nationalities
(including U.S.) 4,294 4,975,240

! In a recent address Sir Alfred Mond expressed
his pleasure at the stand taken by Western

farmers in nol wanting to have any extra
burden. placed upon the British people.

stated that a tariff in Great Britain would wean

Ontario ‘,has]

Sir Alfred Mond has recently been a visitor

He |

duties on many products "Canadd was now

sending into- the British markets. free of duty;
and depreciated the idea that with a preferen-
tial tariff it would be casier to gét nito the
English markets than it is at the present time.
“How can we give you more than no'wall at
all 2’ he asked, and his question remains un-
The latter
intend to have a triple tariff of from 5 to 15

answered by the tariff reformers.

per cent. on manufactured goods, with perhaps
2% per- cent. off for the Colonies. ‘‘They put
on 13 per cent. and take off 214 per cent., so
that they put the tarilf up 12 per cent., and
you can call that giving you a preference,
With free trade you have no tariff wall at all
and your goods enter our poris free of all
restrictions and duties.”

Sir Alired Mond also stated that it was un-
fortunate that tariff matters should be confused
with imperialism, The two are distinctly
separate and there is no reason at all why they
should be confused or bracketed together.

Speaking of the cotton situation, Sir Alfred
stated that at the present time the Eunglish
cotton mills were the only ones able to carry
In
the United States the mills are being closed

down and thousands of hands thrown out of

on business with the high price of cotton:

work., The same is true in other countries,
and, to a moderate extent, Great Britain is
affected, but her mills are able to operate-
almost full time. Thisis entirely owing to heér
free trade principles, and her splendid position
to-day in all trade maltters is entirely owing'to
ber free trade policy, which she adopted almost
three-quarters of a century ago.

The visits of men like Sir Alfred Mond have
a stimulating and heartening effect on those

who desire to see free trade adopted in Canada,

THE BOARD OF CONTROL.
Their Work Has Been Satisfactory to Citizens.
~ AccorDING to a despatch published a few
days ago, some Ottawa citizens aud some of
the City Council are desirous of abolishing the
Board of Coutrol in that city. They. give as
their reasons that the work of the Board has
been unsatisfactory. there are
always some dissatisfied people no matter how

" Doubtless

ideal the conditions may be under which they
live. In contrast to the dissatisfaction in
Ottawa, reports from ‘Toronto, Winnipeg and
Montreal are all greatly in favor of adwministra-
tion by Boards of Control. In Monlreal a
resume of the work accomplished by the Board
of Controi was 1'ecént1y giveu by Mr. F. L.

Wanklyn, one of the Controllers, at a banquet

{ tenndered him in the city.

Iu brief, his speech was a resume of the work -
which has been carried on by the Board of
Control since its ixxéeption. Among the things
which hie discussed was the waler system, the

improvements plauned for it, the. lighting .
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,.syggéxﬁ_;'éleatyixxg of the streets, and the advan-
tages of a good ~bus_i1iess administration for
the city. o : .
Goiug into - the del'uls reg'udmg e water
bystglq, Mr. Wanklyn pointed out that within
18 wonths we would have a system in Montreaj
which would be second to none on the con-
tinent. Engineers had been employed to give
advice regarding the best sources of waler.
They had ilivestigated the possibility of drawing
the water supply from the Laurentians, through
conduit, pipes, a distance of some 40 miles.
Mr. Wauklyn pointed out that the verdict of
the engineers was strongly in opposition to
drawing the water supply from this centre.
They recommended that the water be drawn
from the St. La\vxence, and claimed that this
was the greatest fresh water supply in the
world. To make the St.
suitable for drinking, however, a fltration
Mr., Wanklyn
pointed out that they were now expending a

Lawrence water

plant would he necessary.

‘large sum of money on the installation of a’

filtration plant, and that by the end of 18

mouths they would have a plant with a capa- '

The

in the city is

city of 150,000,000 gallous in 24 hours,
present water consumption

40,000,000 gallons per day.

would be secured by having two six foot

intakes stretching 1,250 feet out into the St.
Lawrence. river, and it was their intention to
blend the water of the St. Lawrence aud the
Ottawa, by which means the harduess of the
latter would bz counteracted.

Mr.
Wanklyn said that iuside six mounths they
d
“The new

Speaking  of the lighting question,

would have 2,500 lights of an improved kin
instead of the 1,600 now in use.
Namps would have increased lighting capacity,
in many cases four times that of the present
lamps. He also hinted that the question of a
municipal lighting plant was a probability in
the near future.

Regarding other improvemeits, the Controller
stated that already this year $1,250,000 had
been speut, and a betler showing had been
made by the expeunditure of this money than
had ever been possible hefore.

In Wanklyn

said that if the Board of Control system of

concluding his address, Mr.

government was to coulinue in Moutreal it
would bhe necessary for the citizens to take a
live iuterest in the work which they were
doing. In the past Moutreal had suffered
thtough the indifference of her citizens, and if
they did not wish for 4 return of the old
regime 1t would be necessary for all loyal
citizeus to rally to the support of good govern-
meut
under the Board of Control in the few mouths -
in which they have been in existence thau in

Certainly more has been accomplished

as many years under the old-order of favorite-
ism-and graft..

‘CANADIAN - PACIFIC: ANNUAL
- Tmi 29th annual meeting of the shareholders
of the Canadiau Pacific’ Railway, was held on
Wednesday of this week, in the compauy’s
offices, ‘with Sir’ Thoma$ Shauglnessy in the
chair. The ineeting was of unusual interest,

following as it does the most remarkable year’s

earnings in the history of the company. These
figures show gross earnings of approximately
$95,000,000, working expenses of $61,000,000,

The

increase in the net earnings over the figures of

aud net earnings of almost $34,000,000.

the previous year was approximately $10,900,-
ooo. Altogether -the past year was the most
successful in the company’s history. ‘

The company’s plans for the coming year,
based largely on the splendid showing made
during the past year, called for several changes
in policy. Sir Thomas Shaughunessy anuounced
that hereafter dividends would be paid quarterly
He also
intimated that the forth-coming year would see

instead of half-yearly, as at present.

a large proportion of the profits divided amoug
the shareliolders. He pointed out that the
dividend had been increased this year from

seven to eight per cent. but the splendid earn-

l‘ings of the company warranted a further in-
This supply

crease. He stated, however, that the coming
year would probably show decreased earnings,

owing to the smaller wheat crop, and it would
also he necessary 1o’ pmvxde a large surplus

How-
ever, after providing this large surplus, he felt

which could ‘be used in tiies of need.

‘ the company would be justified in making some
The
"directors will take up the matter and decide at

further allotment to the shareholders.

gome date in the near future just what form
this further participation will cousist of.

{ The third point of interest touched on by Sir
Thomas was to the effect that an announce-
ment might be expected inside of the next few
weeks regarding chauges in the Atlantic and
. Pacific Steamship lines. The business on the
' Atlautic had grown to such proportions that
the two Lompresses were no longer adequate to
cope with the traffic offered, and larger and

“The

same is true of the Zmpresses on the Pacific

faster boatls would have to be provided.
Ocean. Although Sir Thomas did not defini-
tely state what the intended changes would
cousist of, it is generally believed that the two.
Lnpresses on the Atlantic will be transferred to
the Pacific Ocean, and newer, larger and faster
boats will be secured for the Atlantic trade.

A pleasing feature of the meeting was the
kindly reference made by Sir Thomas Shaugh-
nessy to Sir William Van IHorne, the retiring
chairman of the Board. Sir Thomas attributed
the wonderful success of the C. P. R. to the;
c'ueful and sybtenmhc work carried on by ‘Su
William Vau Horne, during the early days of
foundation laying. . _ '

L fThe duectots m commou I kuow thh all

‘MEETING. |

the shareholders, have a keen appreciation: of
the splendid services rendered ‘to the. coiup'uu;'
by Sir William, . first in the early days of con:
struction when there were physical and finan-
cial dlfﬁculueg to be overcome that seemed
.almost insurmountable, and later when the
railway. having been completed to the Pacific
Coast, it became his duty to formulate a policy
of branch line construction, to establish rela-
tions with counecting railways for the inter-
change of business, and to complete and
perfect an organization for securing traffic and-
for handling it as economically as circum-
stances would permit. With the pessimism
that then prevailed at home and abroad he.
might easily {have been discouraged, and the.
location and building of branch lines with
great rapidity iu a territory so vast furmshed
ample opportunity for error, but he was not
given to discouragement and the soundness of
his judgment, as well as the accuracy of his
work, have stood tlhe test of time and ex-
perience.”’ . :

Sir William Van Horne later took the
opportunity of replying to the expressions of
Sir Thomas Shaughnessy. He said: ‘1 feel,
and I have felt for many years, that whatever
credit T am to be entitled to in connection with
the Canadian Pacific Railway, is most largely
due to the fact of my having been instrumental
in bringing to Canada Sir Thomas Shaugl-
nessy. I.have been intimately associated with
him for 30 years, and during that time the feel-
ing that has grown up within me towards him
cannot be described in the ordinary words of
esteem. I feel that you, as sharelolders, ave -
to be warmly congratulated on having. the -
affairs of this company in such able, active,
and clean hands as Sir Thomas Shaughnessy.”’

Such expressions of mutual esteem [rom the
heads of a great Corporation is somewhat: un-
usual, and calls for comment.

RECENT FIRES.
Montreal, Que.—Caledonian Laundry,
age $3,000. No insurance.
Godericli, Ont.—Organ Co
ooo. Covered by insurance.
Three Rivers, Queé—City Hall.
$20,000. Covered by insurance,
Amlerst, N. S.—T'wo stores.
000. Iunsurance covering loss.

Dam-
Da;n‘zlge $ Ioo;-
de‘;tge
Daniage $3Q’-

Ont.—William Malony’s barns.
Insurance $6oo.  Cause of fire,

Cornwall,
T.oss $2,000.
lightning.

Napierville, Que.——Delex’y Seigniory College.
Heavy loss.

Granby, Que.—Robert’s b'ml

Loss $3,500.
Insurance $1,600. :

Quebec—Joseplt Gilbert’s’ chy goods stole
Toss $15 000. Insurance $8, ooo

‘Railway Earmings.’

:Drrrorr UNITHD GROSS.—Detroit United ' for Uurd
\veek of September $18g, 322 an, mcrcas.e of $25,295. .
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. LIFE INSURANCE IN CANADA
Some Figures Showmg Growth of this Busmess
At tbe pre:ent tnme, when criticism  of

. msurance compames seems to be the popular
’ vocatxon it is interesting to notice the place
The

followmg statistics, showing the life insurance

which life' insurance holds in Canada.

in force in Canada and the growth of business
" during recent years, is therefore of unusual
interest. A ggregate life insurance in force .i“
_Canada, on the first of Jauuary,
5780,3/0 232. ‘This does not include, however,

" insurance conducte?l on the assessment plan

1910, Was

Thxs figure is divided as follows:

Ordinary.  Industrial,

" ‘23 Canadian Companies ., $494,190,870 $21,224,567
- .14 British Companies.... 46,098,444 ..........
16 American Companies. 171,248,452 46,707,899
Total....ooinuunn.. $712,437,776 $67,932,466

‘This insurauce represeuts 1,025,371 policy-
. hiolders, distributed as follows

Ordinary. Industrial,
Canadian Companies. ... £321,403 $184,062
British Companies...... 23,505 ... .e...
American. Companies.... 108,206 388,595

At the present time there are 41 companies
_engaged in' the life insurance business in
Canada. Of the Canadian companies nine do
“business outside of Canada, carrying $137,-
294,682 worth  of ~iusurance. Insurance in
: force. in Canada on the first of January, 1910,
_showed au -increase of $60,854,218 over the
previous year. This large growth is probably
not equalled in any other country in the world
having the same population as Canada.
The increase was divided as follows:

$35,148,506
836,487
24,869,223

., Canadian Compasies. ..,
British Companics
American Companies...

From the above figures it would look as

“though Canadians had confidence in their own
* The failure of the
- British companies to do a larger amount of

“and American companies.

business is due probably to their indifference to
the Canadian field.
The growth of insurance in Canada during
“the past 30 years showed a remarkable expan-
sion. In 1879 the total insurance in force was
" $86,273,702, divided as follows :

$33,246,543
33,616,330
19,410,829

Canadian Companics. ..
American Compandes, ..
British Companies

In 1909, thirly years later, the insurance for
Canada was distributed as follows:

Increase.
‘Canadian Compamcs $315,415,437 1,450.3%
Tiritish Comprnies. . ... 46,998,444 Ti2.1%
American Companies ... 217,955,351 548.4%

" This large increase in’the development of
C'm'\dvm comp'unes is very gralifying and
“shows the resharkable expansion in the finan-
It
" also shows an increased confidence on the part

cial and industrial welfare of the people.

-of people in insurance companies, doubtless
" ~due, 10 a large extent,-to the rigid system of
m-;pectxon demanded By thelGovernment. &=

I'he’ followmg ﬁgmeb in regard to' surreuders ’

and 1apses are also of interest. In 1909 these

stood as follo“ S 1

i Surrenders.,  Lapses.
Canadian Companies.... $7,380,627 30,548,023
American Companies.... 4,663,257 17, 204,316
British Companies...... 649,189 1,525,769

Put into percentages the loss in proportion to
insurance carried would be:

Surrenders, Lapses.
Canadian Companies. ... 1.43% 5.93%
American Companies 2.14% 7.89%
British Companies....... 1.38% 3.24%

This question of surrenders and lapses is one
of the greatest problems confronting insuratice
companies and naturally affect the Profit and
Toss Account., It is found that most of the
lapses occur after the first year, the insured
party paying one premium aud then quitting.

The amount paid in death claims in Canada
in 1900 was $8,072,269, distributed as follows :

Canadian Companies. ... 4,952,034

British Companies...... 801,073

American Companies. ... 2,289,162, or in terms
of percentazes.

Canadian Companies. .96% the aggregate business
British Companmies... 1.7 ¥ the aggregate business
American Companies. 1.05% the aggregate business

The assets and liabilities of the various life
insurance compaties, at the end of 1909, follow :

Assets. Liabilities.

. (includ. reserve)
$153.934,330 513,444,969
26,736,7€3 16,011,306
47,060.837 44,818,473
From the above figures it will be seen that
the policyholders are adequately protected by
the large assets of the companies. This pro-
tection is further safeguarded by the Insurance
Commission, who have stipulated that insurance
companies cannot invest their funds in any-

thing of a speculative nature.

Canadian Comparnties. ...
British Companies. .....
American Companies. ...

The following
are the classes of securities which they are
allowed to purchase :

(1) Government,
Bonds,

(2) Bonds secured by mortgage on Real
Lstalte.

(3) Debentures of any companies accredited
by three years of successful business.

(4) Certain kinds of Preferred and Common
Stock. :

(5) Real Estate Mortgage up o 6o per cent,
of the value of realty.

School and  Municipal

(6) Loans on the Policy of any licensed Life
Insurance Co.-

(7) Certain miscellaneous securities,

- Ramway MORTALTrY.—Statistics show that
the number of deaths per hundred of each
mxlhon travellers on the railroads of Germany
is 8 in Prussia, 7; in Austria, 12 ; in France,’ !

13; in ngland, 14; in Switzerland, 15; in
Belgium, 22; in the United States, 45, and m|
Russia, 224.

————— et e

Mr. J. R, Wandless, F. I. A, Actuary and
Chief Accountant of the British Brauch of the
Canada Life in Londou, E.C. lias been visfting-

the Head Office of the Comp'uay in Torosto.

2 marked difference.

.the total riseabove the million mark, while this

INCREASE IN FaARM INCOME IN UNITED
‘ STATES. -

Tur following statistics are of interest, as
Canadian and American farm conditions are in
the main similar.

In - 1gug average income from an acre of
corn was $15.20. In the decade ending with
1905 it was $9.35, an increase of $5.85 or 62.5
per cent. The cereal crops show the greatest
amount of increase. Below are given the farm
values per acre for four cereals, compared with
potatoes and hay on the acreage unit:

Average farm value per acre, .

1909 189%-1603 Ine. [ne. pe
Corn......... $15.20 $9.35 $5.85 2.5
Wheat........ 15.62 9.37 6.25 66.7
Oats......c... 12.29 8.32 3.97 47.7
Barley........ 13.40 10.34 3.05 29.5
Potatoes...... 58.59 42.12 16.47 39.1
Hay.......... 15.07 11.62 3.45 29.6

These figures show that the prices for farm
products advanced to an extent that has
probably not beeu shared by any other one of
. From 18g6
to 9o, inclusive, was a period of advaices

the important national industries.

from alow to a high level of farm income.
19og was marked by prices very much the same
as those thus far jn rgro. This is especially
true of the six articles of farm production
mentioned above. They illustrate from official
sources the marked iucrease in gross income of

the 7,000,000 farms of the country.

BUILDING RECORD.

Montreal’s showing for nine months double 1'1.St
year's figures.

‘MoxTREAL’S building record for the niue
months of the present year which have elapsed
shows a marked increase over the same period
of last year. In fact, the figures are double,
and Building Iuspector Chausse declared that
it was oue of the biggest years in the history of
the department. “T'he total valuaiiou this year,
based on the estimates of materials, is $11,205,-
381, while the total for the same period of last
year was but $5,650,412.

LEven September, which has just passed,
proved a busy building month. The totalis a
shade under dollars. In four
other months the amount is in the neighbour-
hood of a million and a half dollars, while in
July it rose to $3,000,000. This was the banner
month, but the way buildings have heen going
up since is proof that rg9ro will be a notable
year for building operations

one mmillion

The record of new buildings by mounths
follows :—January, $136,560 ; February, $235,-
800 ; March, $587,239 ; April, 1 647,295 ; May,
$1,580,615; June, $1,430,028 ; July, $3,182,-
408; August, $1,393,047;
$912,386.

For the same months in 1909 the record shows
Ounly twice last year did

and September,

year il has done so five times, with aunother

month just hanging on the border of the big
sunt. '

The amount of money spent on repairs this
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year and on alterations of old buildings is also COMMERCIAL SCHOOLS IN SWITZERLAND.

considerable, as' the following ﬁgutes w;ll
show :— o

In almost every trade centre throughout the
Repubhc the 8wiss Commercial Uuion, tle

January, $—-,950 February, $38,230; M'UCh: clnef aim of which is the education of young

$89,565; April,

$173,787; May,

‘@IL’S,SSQ, uadesmeu, las estabtlshedcounuercml Schools, |

u . ! . .
June, $1335,226; July, $202,252 ; August, $137,- where at slight cost may be acquired a know-

297 ; September, $95,885.

. ledge of comumercial geography, a familiarity

Building Iuspector Chausse remavkegl that \ith modern business méthods, and a ““ speak-
the record for the nine months justelapsed was ing "' acquaintance ** with foreign languages.

the best in the history of the department.
was a big yearall through. Many large build-
ings went up) as well as smaller houses.

So far the number of permits issued to con-

tractors this year is 2,431, while for last year'

during the nine months the number was 1,934
‘T'he expenditure of money for the nine months
has e\ceeded a mllhou a month by a good
m'ugm

EDITORIAL NOTES,

- ONE of Montreal’s citizens has offered the
city a boulevard 125 feet wide and four miles
lotig, extending from St.  Catherinte-road to
Back River. We have too few of these, and
provided there are no ‘‘ strings” attaclhed lo
the offer it should be accepted.

***

Tes rush of British emigrants lo Canada is
greater this year than for a number of years.
During the first seven months 102,989 left for
Canada, compared to 53,930 for the same
period last year. We cannot have too many
of a good class of British subjects.

*‘* o

A coon index of Canada’s prosperity is found
in the bank clearing statements. In the year
1905 these totalled $3,335,595,401 with eleven
clearing houses.
ing houses increased to fourteen and the bank
cleariungs to $1,867,673,848, or a gaiu of 55.9
per cent. There are now seveunleen clearing
houses, three having been added in 1910,

*3

I'he American Tarilf Board is investigating
the pulp and p;-l:p(’.l’ question in order to have
the fullest possib]e data 1'ez.1dy for the {ariff re-
vigion next 111diith. It is expected that this
questioni\\;ill be one of the most difficult ones
to handle. Canadaholds the key to the situa-

tion, and is not disposed to allow her resources

to be squaudered.
* %
£

Dr. F. LM, Grasirr, Medical Director
of the Canada’ Tife Assurance Company, has
‘returned from a trip to Ingland. In the in-
terests of the Company lie spent sometime at
‘the Cliief British Offices of the Canada Life in
Tondon, and was in couference with the Board
During his absence Dr. Il
Crawford Scadding, Associale Medical Direc-
tor took care of the Medical Work at Head

_ Office,

“In 1909 the number of clear-|

{

It Courses of lectures by public men, litterateurs,

lawyers, travellers, and leading manufacturers
inform the members on public questions and
events and all that pertaius to the intellectual
and practical life. The Union has won its
most pronounced. success in the optional ap-
prenticeship examinations, which are pnblic,

and which have been generally introduced

liroughout Switzerland. These examinations

are part of a carefully prepared programme,

‘Thaving in view the thorough and uniform train-

ing of the future tradesamen

I'he Union hassecured for its membels many
1)1'1v11eges, among which are reduced rates of
admission to theatres, concerts, etc, visils of
inspection to the large nlmxufa(:tt:ﬁng plants,
new railway coustructions, lake and river

|steamboats, workshops, printing houses, and

the like.
meuts the members have the opportunity of

At many of the industrial establish-

hearing explanatory addresses looking to the
increase of special knowindge aund the com-
pletion of the student’s practical equipment,

THE New Yorke Journal of Commeree tabu-

{lates the eight months. fire loss in Canada and

Aixgust was a
bad month for fires in the United States, and

the United States as follows.

July in Caunada, (Campbellton "Fire) :

. 1908. 1909. 1910.
Jamary ... ..., $25,582,000 $22,735,000 $15,175,400
Febrnary........ 18,480,700 16,131,0c0' 15,489,350
March ..ooauee 16,723,300 13,795,400 18,463,550
April .o.oviiiiis 26,009,000 19,345,300 18,091,800
MAY .vvverenns 15,181,150 17,360,400 18,823,200
June ..ol - 19.512,000 14,435,900 13,183,600
July coviiiii 15,323,750  15830.900 26,847,900
August ... ... 23,123,000 10,423,000 21,570,550

Total 8 months.$163,043,900 $136,056,900 $147,647,350

WINNIPEG CORRESPONDENCE,

Winin’peg, Man., Oct.
Building records and bank clearing figures of
this city are keeping up the fast clip they
struck at the opening of the year and both will
brealk all records. In fact, the building figures
are already ahead of the best previous year. In
1906, the building permits reached the sum of
$12,625,950. To-day, with three months of
1910 yet to be covered, $13,133,800 in building
permils have been taken out, and the fall rush
las not set in yet. T'he bauk clearing figures
are $621,213,673 for the mnine months, as
against $460,739.696 for a corresponding period
of last year—the best previous record.
ENITHUSIASTIC ON REIURN.
Tu common with all who visit the West after
an interval of years, the members of the Manu-
facturers’ Association who passed “(hrough

, 19I0.

Winnipeg on their way EFast last week, were
highly enthusiastic on conditions throughout
the country. President-Elect Rowley ‘said,
among other pleasant things: - ** Best. of all,
we found the entire West more prosperous than
ever, with the outlook for increasing business
better than it has ever been before, and, of
course, that is what satisfied most of us.”’
SAW BIG POWER PLANT.

A Dbig party of the visiting manufacturers
wett to Point du Bois, on-the city’s invitation,
to inspect the municipal power plant that is
getting well along toward completion there.
They saw what will make Winnipeg, even
more than it is to-day, the chief industrial
centre of Western Canada, and it was the
opinion of all who saw’ the three and a Half
million dollar plant thatis being built to supply
this city with power and light, that when the
first installation is completed—probably early
next summer—Winnipeg will be an exceed- -
ingly attractive city for manufacturers in any
part of the world who seek to serve the trade of
Western Canada at the lowest possible cost and
highest efficiency,

DISTRIBUTION SYSTEM COMMENDED,

Praise from a high source was bestowed on
the system of distributing power from the new
plant whicl will be used. After looking into
this importaut point, Captain H. J. Hawk-
shaw-—regarded as an expert in this line of
work, and who is in charge of the construction
of the Winnipeg system—said the distribution
system which will be used here will undoubt-
edly be the best in the world. This system
was designed by Professor Herdt, couaulhug
engineer for the city.

WORKMAN’S AID POPULAR.

The workman’s aid' scheme, recently put in
operation lere, is proviug very popular. Under
the provisions of this plau, British workmen
whose families are in the Old Country may
secure money to bring the other members:of
their families to this cily, and thus have tle
benefit and economy of a united family loné
before these could be secured in the ordinary
course of events. T'he scheme was financed
by a number of public-spirited men of Win.
nipeg and its workings are in charge of the
Winnipeg Development and Industrial Bureau,
Charles F. Roland, Comunissionter, Norton
Griffiths, M.D., of Loudou, Xugland, who sug-
gested the plan to a party of Winnipeg busi-
ness men when he was here a few weeks ago;,
sent this telegram to Mr. Roland :

‘‘September 28 (Cable).
‘¢ Charles Roland, Winnipeg. ‘

‘“Allow me to conmgratulate you success
scheme assisting emigration women children.
Men Detter citizens when the wives are there {o
buck them up. We will'be delighted to ad-
minister this end gratis or do anything which
will have for its aim the participation of
Britishers in Canada’s gigantic future.

(Sgd.) Norron Gmm«z'ms "
- HOME PINANCES GOOD.

An instance of effective home finance was
afforded by the organization of the Western
Mortgage and ILoan Company in Winnipeg.
Chis company was formed by Winunipeg men
and the eutire capital of $2,500,000 was sub-

scribed in thirty d.lys fxom lhe tlme of openmg
the hooks,
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‘?:I,_,‘THL 10ca1 stock market durmg the week has
" The
,tremendous pace::set” by the Power- Street
!R’ulw'ly terger talk of the: prevxous ’cwo or
“thre

been devoxd of 'my uuusuql mterest

“Weeks quleted down for. the most part 'uld

‘the. m'u'ket dropped into 1ts usu'll huti-drum o

exlstence The m'trket seems a ratlier (‘m‘ﬁcultI
one to re'td opinions differing widely as to 1ts
}streugth 'md future. On the whole, sentiment
appears . rather inclined to be miore hopeful,
-althouglit c'mnot be called bullish. The local
'_nnrket seems fo be aw'utmg the result of the
elections m the United States, and will, no,
doubt be l'xrgely governed by the actions of
Wall_ &treet. Apart from the unsettling effect
" of the elections in the United States, there doesv
‘ot seém any real reasont why the situation both
in Canada 'md the United States should not,
Crops in both countrles'

are, on the. whole satisfactory, and what little

_sho\v an nuprovemeut

shortage there is in quantity is practically made ; l
up by higher, prices. .
satisfactory, collections good, and the outlook
“for Fall and Winter trade is considered satiS-l
“factory. B o

’i‘hé "1111111'11':i11e'eti11g of the Lake of tle
\Voodb Mll]mg Co. was lheld this week, at
‘\vhlch very . satisfactory financial statements

I
x

f
were submitted, the net earnings for the year
amounting to $475,000. During the early part

of this year the company paid their regular

|
|

dividend ot 6 per cent. and gave a bonus of 5.
per cent, \Vlthm the past three months the
d1v1c1e11d wns mcre’tsed from 6 to 8 per cent.
'l‘he amount .to, ccredit of the surplus account'
now amounts to over $1,000,000, beitg some- '

what larger thau the bond indebteduness of the

‘compauy
MONTREAL STOCK MARKET.
Tliis  week’ s closmq quot'mons were as
follows :—
' STOCKS ASKED BID
©UAM ASDESLOB.,iieveratires aisee ) 10 9%
*Bell T'elephone...., ariee verenn . 114 ny
B.C. Pk, Ass'n, pref. A.. : 90 8
“Black Lake Asbestos pref 6 ...
.Canada Cewment .. 104 1
Canada Cement pre 8 824
. Canada Converters, ... . 4H 3714
" Canada Car Found, pr . . 2y
Cauadigu Pacific Railway..... .ee ceas “’f’
Canadian Rubber.......eevven . vese 04 9214
Canadian Rubber pref........ . P 10134
Detroit ElectricRallway........ veer 55% 56
Dominion.Coal pref,.ee.. . . ses 119
* Dominion Irch % 103 10244
Dom., Steel Cor 06274 6253
Dominion 'L‘exl le'com. . 6234 69
~ »Dominion Texlile prel . 04 48 ,
Dulnllll con;mo . PR . ‘]"fﬁ
o Duluthpref. . iiiiee e, vers 2
. Duluth-Superior..., . ...« vees 8134 8034
* Halifax Street Railway......... 4 27
- 1llinols ‘Lraction. pref. vhee . . [1)74 8y
. International Coal,. T
Lake of Woods Mlllm . 128 e
Lake of ‘\goo!(,ls prer. doee {'ﬂ ﬁf )
‘Laurentide nper 55 7
\[ncknv com .. . 0254 9y
~ % Do, Pref.. .- oas 7844
\chicnu 1ighit & l’ower o . 88y
*A\iun. & St Paul’, 132% l‘u/
‘\xoutrcal Cotton Co cors ll:(: }f(:
3 D/
" Montreal Street Railwny Co... . 288 2864
**Montreal Steel Works.. eies 112
‘Do, - Rights., . vee 214 2
\Moutrcul ’1‘clcgmph. ‘e o T e © M8
Nor. Chio 1. & L......oee Ca8M ..
. *Nova Scotia Steel&Conl [ s &8 - 'R3
Oglvie Com . cers 127% 121%
sottawa Ly & Pl 115
Perans, ..., ©eeen 8 .
_Penmuns pref % &5
‘Quebec Ry, <. . Ay h}i
;- Ricl& Out. Nav, Co, cons IR’1 .
" Rio‘de Janeiro L. & Piovoviiaien 104 10';y .
“\Shawul gan W, &P, L e . 106]}4 . .
Do, nghta........ s e L K 75

LOCAL STOCK SITUATION, .|

All lines of business are

Toroulo Street Rall\vay
HTwin City Ll ieeneess
.West India,..,,.
't Winmipex Klee,
- Windsor Hotel ...
BANKS,
*British’ North America.
Bank of Comme:rce....

.- Eastern Townshlps
:Hochelaga..,.,iu000e
Merchants,,,,, .
= MOISONS , lviiniivas
Bauk of Moutreﬂl.
New Brunswick. ...

Royal B.mk [OTYPPrI
Torouto
Traders,,
Unmon...., teevacitraiaraaens o
RONDS, .
Black Lake Asbestos ....... .
- Canadian Colored Cotton,,
Canada Cement. .,........ evrane
Canada Car Foundry,,... seeans
Cauadian Rubler,,.
Dominion Coal .....
‘Dominion Cottotr...
Domunion Iron Compauy
Keewatin Mill ..........
Lake of Woods Milling. ..
Laurentide Paper .
Mexican hlectnc.......
CMexicAn Lo 8 Poiivensicesierans T e
Montreal Light, Tieat & Power
Montrenl Street Railway
Ogilvie Milling
Penmans....,
Price Bros
Porto Rico,, .
Quebec leway
Rio de Janeiro,..... .
Dominion Textile Serles A
" Dominion Textile Series B,
Dominion ‘Textile Series C
West India,, .., o0vuv0e
Wummeg Lleclnc seee
Windsor Hotal
*ex-divideud.

LR cese

tesee

aeve

PRYY

" "“ex-Rights,

SEPTEMBER BANK CLEARINGS.

-, WEEKLY CLEARING-HOUSE RETURNS. .

o i MONTREAL.
Week ending Oct. 6, 1g10. .. ... $16,999,087
.Corresponding week, 1909 ..... 47,721,8 jo
33,780,593

(.orrespondmg week 1908 ...,
: ‘ " JOHN chm‘ \Lnnger. )

OT'I‘A\VA.
Week ending Oct. 6, 1910...... $4,142,320
Corresponding week, 1g09. .... 3,827,930
Corresponding week, 1908...... 3,567,997
W. J. Caristir, Manager,
LONDON.
Week ending Oct. 6, 1910......
Corresponding week, 1909. ...,
Correspouding week, 1908......

$1,469,953
1,302,700
1,260,015

J. H. HuNGI;RFORD, Manager.

HAMILTON.
Week ending Ocl. 6, 1910...... $2,576,056
Corresponding week, 1909. .... 1,404,872
Corrcspondmg week, 1g08...... 1,283,259

Gro. W. BRFNI‘ Manager.

CALGARY.
Week ending Sept. 29, 1g10...

Corresponding week, 1909 .... 2,497,791
Correspomlmg week, 19o8. 1,069,796

W. H. JACKSON, Manager,

$2,792,016 .

BRANDON.
Week ending Sept. 29, 1910.. $470,447
C. M. ArNoOLD, Manager.
VICTORIA.
Week ending Sept. 27, 1g10...
Corresponding week, 1909. ..., 1,284,868
Correspomling week, 1g08. 804,596
1. H. Lau~DY, Manager,

. $1,662,625

VANCOUVER.

Week ending Sept. 29, 1910... $9,433.800
Corresponding week, 1gog..... 6,544,020
. Correspondmg week, 1908.....: 3,636,686

D, SIMPSON Manager, '

Canadian Pacific Railway Earnings.

Week ending.  1909. 1910, Increase,
Sept. 7.... 1,664,000 1,958,000 294,000
“ 14.... 1,836,000 2,795,000 359,000
* 21,... 1,885,000 2,029,000 114,000

Y 30.... 2,763,000 2,933,000 .

170,000

Grand Trunk Railway Earnings.

Week ending. 1909, 1970, Increase.
Sept. 7.. 939,143 969,494 30,351
*oa4.... 897,452 951,950 54,452
Y21, 933,213 949,498 16,285
*3%.... LI79,150 1,237,013 57,863

Canadian Northern Railway Earnings,

Week ending. 1909. 1910. . Increase.
Sept. 2r1.... 270,800 282 1300 iI,soo
‘*o30.... 275,900 453,300 77,400

Trom July 1 to Sept. 30, >3,3981 CO ; corresponding
period last year, $2,727.400. In ggsc, zs87<_> 6oo.

Street Railway Farnma‘s.
Winnipeg Blectric Railway net earnings for July show
| an increase of $19,123, the lotal being $132,360. I'rom
Jannary 1st to the end of July the net earnings amount
to $887,140, an increase over the prevlous year of

$171,688,

CAnaDA’s fire losses for September amounts
1o $894,1’>§, a decrease of $721,280 from
- same month last year, and a decrease of $773,-

i
+.145 from last month.

| . . * %
[ : *

t Bonp sales in Canada dmmg September'

Conm 1t shipments in September were 2 18] totals $2,841,436, compared to $1,503,108 last

OTTAWA.
19T0... % ..., e ilieenes $16,676,850
IGO0, .. iiverenns e e eiesens 13,864,221
TGOS . i iieiiiie criiieas 13,170,407
T907 . viereennss e e . 12,601,064 -
1906, ... 0eus. Cereees 10,774,332
1905, ...... RN Ceieenees 11,117,377
‘ QUEBKC
I9I0..... ..... e $9,791,946
9,393,651
8,885,787
8,749,762
© 346,747
7,099,400
1910 $8, 316 Gos
6,916,970
6,121,766
6,919,201
6,301,923
5,897,504
$6,373,635
6,124,893
5,979,110
5,444,510
$7,133,228
7,082,760
6,632,512
7,096,514
712441996'
7,450,043
LONDON, ON'. '
b 121 (o T $3,057,741
1009 e veevacrne tesnnnnnen N 4,820,908
1908, . . uv i e cenee . 4,437,360
190700 ueeenennne vn veen 4,868,528
I900. v vrer veinareiianes 4,323,106
I1905...%.. B 4,013,448
CALGARY
b0 ] e T e . Pu,s84,41x
T90Q. ot vesenvnns  anenen 9,175,036
1908. ..... PRI . 51579422
TOOT vttt eraees 4,813,381
BRANDON .
515 (e T $2,038,024
EDMONYON.
£ 141 1+ T OL N e $6,368,052
1000, civeiieanesseiionans . 4,372,343
1908...... RPN Cereenas 3,275,162
LY PRPRITE: Ceeaes . 3,491,959
' ' VANCOUVER, B.C.
T9T0./ee wedeiens e vevr $40,428,521
1909. ... .. N 28,035,000
1908, ... 0. 16,991,346
TQ07. e e as e ieerinne. os S 18,017,423
1900, . e e hs T s 11,910,710
1903, cuve ene et 8,556,198
tous. "Total for the year,, 23,138 tons...

Seplember, an.increase of $1,338,378.

3

e
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German'-‘Succéss = One -6f-the Secrets of
Their Progress.
Kuhlow's German. Trade Reviex

Throughont Germany the systematic training of the
youth in- foreign languages has- made: rapid progress
dnring, recent years. The effort has been especially
marked in the great industrial and commercial centres.
In Chenmitz, for example, it is regarded as absolutely |’
necessary that a young man entering the counting
room of a faclory, of a bank, or of a lurge commercial
house, should Dbe familiar with one or, betier, two
foreign tongues. Ample provision is made for such
instruction in the higler schools, which correspond to
American grammar schools, academies, and high
schools. Excellent facilities are afforded in the busi-
.ness colleges. Courses are organized under the anspices
of mercantile associations, which enable clerks to master
aunothier language at a modicum of expense, while there
are in every city several schools and inslitutes devoted
exclusively to linguistic training, and, of course,
munerous private instructors. .

In Chemmitz and the adjoining territory the relation
of the manufacturing interesis with foreign lands are so
extensive and so predominant that, despite {he diver-
sified facilities for language instruction, as enmmerated
above, it was decided in 1907 to introduce also into the
public schools optional classes in French and English.
The purpose.was to give those who so desired an
opportunity to gain familiarity with these languages at
an carly age and {o lay good foundations for more
advanced work upon entering the higher scliools

The results -of the past two years show that this new
feature in the public instruction of Chemnitz met a
genuine demand. In the year of introduction 715
children entered the classes, in the second year the
number grew (o 1,084, and this year.it is 1,439. Of
this latter number 913 are studying English and 526
French. Noticeable is the fact also that of the pupils
thus engaged in optional language study 58 per cent.
are boys and 42 per cent. girls. These proporligns
hold good in both languages. Russian, Ialian and
Spanish are required to some -exient in Chemnit*
counling rooms, Thus far;: however; the~educational
anthorilies -make no provision for instruction in any
modern languages except French and English. In-
struction in the other European languages is secured in
privale language schools or obtained from independent
teachers.

To a considerable extent this linguistic instruction is
imparted by native-born French and English teachers,
although much of the class work is conducted by
German masters, who lave excellent grammatical and
literary command of the various tongues,

The policy pursued in Chemnitz finds its counterpart
throughout the Empire, and it constitntes a powerfnl
factor in -the rapid forward movement of Germany as a
power in international commerce.

Character's Part in Business.
Lachange.

To nearly all men comes the desire to enter independ-
ent business, and many who have not sufficient char-
acter or moral fibre, and but little capital, and less
experience of a desirable naturé, crowd into the ranks
of trade or production, and’ by mismanagement and
want of foresight and patience, make trouble for those
wlio by nature, experience anl foreslghtdre qualified to
bz business men.

The only thing we can do is to take the best means to
guard ourselves against bad debts and bad debtors, to
sell goods only to those who shiould be sold to, and lo
that end it is necessary {o ascertain as closely as ascer-
tainment is possible, something about the moral and
business character of the people who want our goods.
The commercial agencies have doue much in this line,
but a growlh of lesser associations shows that more
efficient metho:ds are needed {o protect merchants and
manufacturers from harm, from men who should not be
in business. Buying aud selling calls for many quali-
fications.. Thisfact is overlooked by a great many peo-
ple, In consequence, many sincere and lonest mien
find themselves in trouble and in business disgrace,
through what tiiey call no fault of their own.

l‘lle losst.s from bad debts, like the losses, by fire, are
enorinous.  If business men could keep the mone_y tlncy
soniétinies lose in bad: debls, they would ‘soon acquire’a
com petence, flflx‘c world never leagns, the, actnal éxtent

of the wrongs done by people who Tin “into debi and
T away. The loser keeps quiet and suffers. ’l‘lxcrc
‘never was a.time wlhen it is so necus\ry as now to pro-
'vide ourselves witli measures that will proteet : us
agaiust the machinations of designing incompetents
and 'the mistakes and ‘shorlcomings of -innocent incom-
‘petenis who crowd into trade clmnuels wluch the)
should never enter.

Boosevelt—an Unsolved Enigma.
(Saturday Press.)

What do you suppose Uncle Sam is going to make of
private citizen Theodore Roosevelt, or if you wonld
rather have it this way, what is Mr. Roosevelt going to
do witli Uncle Sam since lie is the largest by far si. gle
mau influence in the country to-day and is the idol of
the plain people and sonie of those who are notso plain.
Just ow he has the whole country by the ears; heis
lecturing the great American people in hall a dozen
different places in a day and they do not kuow what he
is doing it for., People say he is alter another term in

the White House and others here and there say le has
no such thought, and that he could not be clected if he
had., He makes new f{riends and new lozs every day
and apparently cares not a rap whether what. le says
pleases or not. The other day he bounded on to a plat-
form in St, Panl in the presence of filleen or sixlecn
thousand yelling admirers. His greeting of the railway |
veteran, James J. Hill, who was on the platform in the X
sight of all, was almost touching, so cordial it was, and
fifteen minutes later he was making out railway mag-
nates to be cliefly pirates and rascals. President Taft
was received in the same hall at the National Consarva-
tion Congress the day before and the people greeted
him with cool d.gnity an:d with the formality due ay
president, while for the Colonel they stood up in their
places and roared, waving lats, coats, wmbrellas and l
handkerchiefs. There can be no doubt about it, the ;
former president has the hieart of the public. While
people specuiate on his object in touring the country as
he is now, and travel hundreds of miles fo lear him,
there is not wanting a strong sympathy for Mr. Taft,
who is shoved off the platform, and-by-the man -ho is
said to have made him president. The Colonel’s new
nationalism utterances have caused the insurgency wing
of the Republican party and many Democrats to warm
up to him, but it is heaping up trouble for him among
the financial seclion of the East, who are said to be
organizing an irresistible force 1o turn on the hitherto
immovable body, and the impact will cause great fun
for the American who dearly loves his politics.
would seem from this that tlie really solid financial in-
terests, not necessarily the ¢ predatory rich » only, will
be found opposing the Roosevelt boom which they
clearly anticipate. His nomination would be accepled
as a victory by the progressive wing but would never
receive the approvalof the G. O. P. strictly speaking; it
wonld open wide the breach now seriously thirealening
the Republican party and, then, his election would find
him more independent than ever before,

The Illiterate Voters.

A British Government inquiry as to the illilerate vote
has brought out some facts and figures that may well
afford *food for thought.”’ Qut of 5,770,000 votes
thrown at the recent general election in England and
Wales but 17,151 were cast by illiterates, The illiterate
voters in Scolland were as 2044 to 660,000, in Ireland
22,000 to 220,000, Ireland is already coming in for.
lecturing on its educational shortcomings, but these
admonitions will be accompanied by bad grace from
some quarters. Compared with the United Slates it
may be doubted if the latter can show a better average
of educated voling than Ireland exhibits. Americans
often speak of themselves as the most common schooled
people in the world, whereas there were in the United
States in 1goo, according to the census, 6,180,068
illiterates above ten years of age, of whom 3,200,746
were whites, Of the illiterates 5,224,226 could neither
read nor write. The native white illiterates numbered

1,468,348, "In eleven states adult illiterates aggregated
over 10,000 eaolt,. Georgla leading wilh 158,247, In
Germany outside the Polish provinces illiteracy is all
but unknown., The illiterate conscripts in ‘the Paris
conlmgent are not numerots enough to make i com-
paty,” and in “lie provinces the hlcrntcs are {o tlu.

illiterates among.the.regruits.tenidoone, .+ - -

It”

» safe, and thought no more abont the matter.

The Value of a Lelsured Class.
' (Cmmda) s -,

“All young counfries must ‘suffer from the want of
leisured class, but in the. majority of cases they dre
‘blissfully unaware of snffering from any. delects atall:
Canada, hiowever, would henefit enormouslyllf she lnd
to-day u eultured leisnred cliss ¢ among her? v1gorous anid
prosperous population. The Dominion :already: lo-day:
possesses a number of people of mdependent wmeans—
and among them, doubtless, are many of enltnre and’
intelligence—but in it the man of ability aund of inde-~
pendent means is not leisured. The veryair lie breathes.
and the stimulus of his environment force him to take
an aclive and nnusually strenuous part in increasing his-
own fortunes and those of his country. . Mummp’ll and
political life in Canada will be better when a uumerons
leisured class is resident there. This is obvious 10°
every traveller who merely passes throngh some ol the.

largest Canadian hotels, The prosperlty of thie country
and the spirit of emulation have led lo ‘e erectlon of
imposing buildings. Rverylhing is’ doue 'to create
effect; too often comlort and the con\'emence ol the,
individual are less regarded, ‘Ihe criticism_of ., a
cultured leisured class would prevent the .nncllroxmsms
which the traveller from the Okl World sees ‘on . every -
hand.  Money is lavishly spent on bmldmgs 'uxd
decorations, but everywhere there is e\cess of orna-
ment, Jonic and Corinthian capitals are “bedevilled:
with Yankee trimmings. Crude glass candelabra are -
apparently considered the heig ght of dazzling elegance,
In diaect contrast to this pretension displayed it public '
hostelries, the traveller finds that the great banks have
housed themselves in palacesof stone, severely classical
in design and ornament, and the interiors shiow ay ex-’
cellence of taste in their metal work and fine woods
which would o credit to any city of the world, >Iu
another generation the taste and discrimination e\dnb- .
ited to-day Dy those responsible for these. Cduadmn
bank-palaces will be exerted by a more leisured class in.:
subduing the exuberant fancy of the hotel furnishers,”

How About Your Insurance ¢
smerican Luanbermen., - : .

Insurance is the most peculiar commodity in. the
workl. Itisa protection, butit protects agamst los:
instead of agninst fire, It is an investment on’ whiclh
the investor liopes never to realize and yet on whiclt he'
is anxions {o realize il necessity shall occur. :

Its difference from the ordinary routine of busmessf
often causes it lo fail toreceive proper attention: -All*-
relail Iumber dealers are wise enough to carry insurance, -
but, unfortunately, some of them consider tlmt the sum.
total of insuraince wisdowm, e

It is just as important that the retailer should know
what kind of insurance lie is carrying as that e should
know that he is carrying iusurance at all. The retailer
should keed as close an eye on his insurence as hie does
on his bank acconnt. Few indeed are the retailers whe
wake up some day o find that they have overdrawn
their accounts, but sometlimes a refailer wakes up tlo
find that, while his account at the bank is sufficient. to
meet his obligations as they matnre, his-insurance. is
not suflicient to meet the sudden and overwllellmng
h'\bxhty that a fire in the yard entails.

“An insurance inspector in one of the muldle weslern
states recenily discovered a policy 1ssued by a company
thal had failed more than a year previous. “I'he’ dealer
who (houglht he had this insurance did not have itatall.

1 He had paid his premium, locked up his policy: in' the

It ‘might
be well occasionally to get the old policies ont, dast tifem
off, and find out what thiey represent. It will take some

! time, but il may save some mouey.

American Insurance Company 'Takes : Suit
Against Canadian Company.
The Travellers’ Insurance Company of IIartford lns

"entered suilin the Superior Court agaiust the l‘mvellers
" Assurance Company of Canada, cLummg 850 000. Some

time ago, the American company sought, by a petmon
for an interlocutory injunction, to .have the Canddmn
concern restrained from doing  business under 1ls
adopted style on the ground that there was such snml-
arity between the names as to cause confusion . l\h

Justice: Lafontaine, however, dismissed” he petmon,
and His Lordship's ruling comes up beforc lhc Court of'
-~ Appeal during thie present termy,
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o Insurance vAgamst Idleness.
et ]nsm ance Record '

,A new sort of econolmcs Insed on a new principle, is
g mto emsteuce. . It is'more and more recognued
onomxcs h'we not to do with wealth 'ﬂone but
h1ve m ‘éven greater mc’nsure to do thh poverty And
'the poverty tlnt is the result of mdustrml unem-
‘ployment” presents an economic pro\)lem which is
gmdu'\lly émerging ‘from the region of heory. Need-
“less to'say, the problem brlstles with difficulties. But
in’spite | of '111 doubts and queshomngs as to the prac-
tlcabxhty “of deahng thh it . snccessfully by means
‘other than such’ as are advocated by tariff reformers,
there are specul'mvc entlmslasts sangnine enongh to
affirin that a remedy for unnemployment is to be found.

They assure us that the sovereign panacea for this dis-
‘éase'in the social body is * insurance;” and although
they cm’mot wholly conceal a disquieting misgiving. as
to whether there may not be a still.more potent remedy

evolv: able from reforim of tlle conditions affecting em-
ploymcnts most c'lpable of regulation and stability,

‘they, wxlh'lhopefulness we cannot but admire even
ivhilst we cannot share it, cling to the conviction that
‘the social and mdustrml evils attendant upon unem-
ploymcnt are to be got rid of through some system of
insnrance. Old age pensions have not banished poverty,
nor have they lessened the poor-rate. Our [riendly
"societies, magnificently betieficint as they have proved
socially, have not altogether bridged over the emptiness
‘and distress that lies between ¢ ont-of-work ' and *‘ re-
employment"' nor do the supplementary efforts of
‘either trnde umon “organizations or Government labor
e\ch'\nges prove greatly helpful in mitigating the evils
of idleness, whether enforced or voluntary, among.our
‘industrial workers.
can accomphsh what these exlstmg organizations have
as yel failed o do is a question which only practical
“experience can fittally answer. We, for our own part,

Tave fullesst belief in the social and economic benefits
which insurance can confer, and we should heartily
rejoice at any sticcess resulting from the introduction
of a national system of insurance '1g'unst memploy-
meut. but frankly, we have doubts as to thie efficacy of
insurance as a practical remedy in the direction here
indicated. Insurance must actuarially have reliable
data on which to base its calculations and conclusions.
In the case of life, fire, casualty, and other branches of
the insurance business, such data are available, though
in some departments not perhaps as fully as desirable;
but in this exceptional problem of unemployment, sub-
ject to so' many and- various disconcerling and nuex-
pected interruptions, where are the data to- giide the
expert in formulating his novel scheme, and ‘where is
he to find the requisite stability and security? Sir H.
Llewellyn Smith perceives the difficulty. e would
-evade it by resort to ‘‘a State subveution and guar-
antee.” Thus we arrive at a system of State insurance,
and a system devoted o conditions admittedly lackmg
the stability, regularity aud security essential to finan-
cial success.

A.scheme of the nature ou(hncd by Sir H. I,. Smith
amust, of course, be a Government undertaking, and be
buttiressed . by the " principles of “‘compulsion " -and
1 contribution.” It cannot but be compulsory and con-
tributory. Therefore. it must be operated nnder the
anthority and guarantee.of the State. Aud in that
case, if the experiment result in an excessive depletion
of funds-out of safe proportion to income, there would
ramain resource to the ** guarantor, namely, the tax-
payer, who, as in all these guasi-Socialistic adventures,
must be the ultimate ‘bearer of the risk, and indeed of
the final burden. Noinsurance society, however enter-
prising, would care to venture on the experiment. It
is an experiment that has before been tried and
with resulls anything but encouraging. Some twenty
years ago the city of Berne, in Switzerland, ‘opaned the
first municipal bureau of insurance against unemploy-
ment that the world las ever scen. Asa voluntary
system it was ot a success, while an attempt to intro-
diice compulsxou was defe'ltcd owing to the opposition
of he inore efficient ‘and better paid workmen, who
blltcrly ob]ected to being taxed for the benefit of their
less c.rp:\ble comrades,  the. industrial wastrels. No
donbt siich difficulties as those encountered at Berne
are not wholly outsule the cautious anticipations of Sir
H. Llewellyn Smxth. ITe tries to snggest methods of
m'-etmg thcm. \Vlule 'ul(lmg a St.lle snbvenhon to the

Whether any scheme of insurance|

members, he would take precautions not to make idle:
ness 0o attractive, and in lhis anxiety to encourage
thrift and industry while telieving distress consequent
on legitimate unemployment, lie uses some of tle

of compulsory and contributory old age pensions, but
were sostrangely ignored by the Government in framing
their hurried and haphazard legxshtlon. Sir H. L.
Smith confesses that ' he finds something stimulating
in adventure.” This insurance adventure of his may.
ot be without its mterestmg nses asa subject for,
academic debate at a British Association meeting, but,
immature as premature, it is'hardly of a kind seriously
10 be put into concrete shape amd practical operation ;
nor, least of all, is it one that insurance experts and in-
surance companies are likely to look upon with un-
diluted favor. If, as has been stated, the Government
have an unemployment insurance scheme ready for in-
troduction to Parliament, it is to be hoped that wore
care.and thought have been given to the drafling of it
than were given to the hasty and, as we think, ill
advised and worse devised scheme of old age pensions.
To insure the working classes against the risks of un-
employment is an infinitely more risky business than
that of providing * pensions’’ for indigent old age.
Even S$ir H., Llewellyn Smith, in foreshadowing what
may prove to be an outline of the Government scheme,
dilates more upon the many things it ** must not do?’
rather than upon what it * will do.”” Before we can
form any just notion of what the nieasure is likely to
effect, we must, of course, see the bill itsell. Itis, no
doubt, an experiment, or, as Sir H. L. Smith himself
seems to recognize, ‘‘an adventure’’—a leap into the
unknown, app'u'ently without a chart and without a
guide.

Human Conservation.
Bouston News Bureaun.

Much is heard just now of plysical valnation, of
conservation, of census showings, hut of one primary
phase of all three we ordinarily liear or think little.
That is the valnation and the conservation of bumanity
and the loil of its needlessly sick and untimély dead.

If the population of Liynn or Des Moines or Trenton
were blotted out, the happening would be recognized as
a calamity. Vetit is now anuounced that in 1909 about
as many people perished of tubercnlosis, or 81,720.
Pueumonia destroyed. 70,033 more. The two together
killed 311 out of every 100,000 persons,

This grim bulletin throws light on one great cause of
economic loss. in the United States—from preventable
disease and accident. Our mortuary statistics present
a striking picture. More than Goo,000 lives, each
worth 81,700 to the commmnuity as an investment, are
needlessly sacrificed each year; annually there occurs
over 2,000,000 accidents, resulting in 35,000 deaths, of
which at least half are reckoned prevenlable. Of our
91,000,000 people there are at any one lime 3,000,c00
seriously 'ill, of wlhiom 1,000 coo are in the working
period of life, enlailing an annual monetary loss of
$1,250,000,000, or nearly the. value of all our imports.
Of these invalids 500,000 are consumptives, of whom
75 per cent, might be saved. Preventable causes kill
72 Americans every lour. '

We have a nalional burean, with cabinet head, to
look after animals, plants, soils; none to care for hinman
beings. Our 150 largest cilies spend but 1.8 per cent.
of their annnal budget on health, contrasted with 23
per cent. spent on property protection by police and
fire service. In New York city, foremost though it is
in civic care of health, there is spent $8,000,0c0 a year
on the fire department tocombat a fire loss of 9,500,000,
while protection of life gets $2,450,000 where there is
involved an aunual loss of $56,000,000. A smallpox
epidemic ‘once cost Philadelphia $22,000,000 which less
than §1,000,coo0 might have prevented. Our scale of
economic values has been distorted, as between nien
and chattels.

- Yet, in a world growing better, iliere has been
treniendous progress.  Smallpox, now a rarity, killed
50,000,000 in the 18th century. Scurvy, typhus and
cholera, which decimated navies, armies and cities,
have been virlually stamped out. Vellow fever, now
extinet in ‘the United States, caused 150,000 deaths
before tlic mosquito culprit’ was indicted ; then in two
years, the death rate in Havana fell l'rom 693 to 4 per

100,000, ‘The-span of life is lengthenmg 14 years: per
- century in Massachusetts - and ‘17-in Europe, ‘while .

strongest arguments-which were advanced in support]

holding stationary in backward nations like India.
The "American death rate from typhoid has decreased
54 per cent. since 1880, and from diphtheria 8o per
cent.,, and yet the two still claim over 40,000 victims
yearly.

That further progress is certain may be credited not
only to medical science, but to growing individual,
ccorporate and civic consciousness. The individnal
knows and follows better the simple” laws of food,
drink, air and sleep. The community uses schools and
parks, wipes out sliums, enacts pure food laws, looks
after water, milk, sewerage, etc. Ealightened selfish-
ness enlists the insurance companies. The same, if not
so strong a motive, actnates a host of corporations, that
now see huge dividends in efficiency to lollow moderate
investments on their workers’ welfare.

Perhaps the most significant testimony is the Rocke-
feller millions pledged to the conquest of disease.
They represent still an abliorrence of waste and loss.

The Velocity of Money.
The Independent,
1he Wall Street Journal has called attention o some
recent figures regarding the velocity of money, or the
number of times a given coin or banknote is used for
payments in a given interval of {ime. The tendency
of money to take unto itsef wings and fly away has long
been known, but the speed with which it passes from

hand to hand lias not been so clear. The subject is, .

however, one that has engaged the attention of finan_
ciers for more thau a century. Ouly recent’'y has it
been possible to assemble sufficiently complete -data
satisfactorily to determine the velocity of mouey In
1293 Professor Jevous wrote :

«If we knew the amount of exchanges effected amd
the quantity of currency used, we might get, by
division, the average number of times the currency is
turned over ; but the data are qguite wanting, *’

In 18g4 the dala that Professor Jevons lacked was
obtained and tlie velocily of money was determined and
published. The figures showed the passing of money
units from haund to haund to he 51.4 timesa year, or
approximately once a week.

Since then, the extension of the raifway, telegraph
and telephone systems, not liere {o mention anything
else as a contributing caunse, has so greatly increased the
velocily of mouey that it is safe to say that it will reach
6o during the present year in the United States. The
result has been ascertained by means of the employment
of the factors contemplated by Professor Jevons, viz.,
the total of exchanges and the quantity of currency in
circulation. The first, according lo The IWall Street
Journal, being computed at $186,000,000,000, as derived
from Clearing House figures, and the latter at $3,100,.
000,000, as reported by the Treasury. The hearing that
the velocity of money has upon its efficiency, when
aided by the modern devices of credit, is exceedingly
interesting when viewed under the influence of its

velodity as thus sel forth, The various [lunctions of
money are, of conrse, conmsiderably aflected hy its
velocity, and as it ranges from slow to fast, so is its
power diminished and increased.

“EvERY day brings with it a broader interpretation
of business—an wadded dignity to printed words. They
are beginning to show that the business man las
vision; and the best of these printed words have in

-them an appeal to theimagination, a ‘something ’ about .

them ihal reads an uplift into commercial intercourse.
“The day is almost here when the best of all the

-world’s products will be offered in print and when the

best of the world’s business men will so offer them.
When this day actually does come, the logic of circum-
stance will force all men who make gootl goods, and

“wlho barter them honestly, to set the valueand character

of lieir wares also lo printed words, and the channels
of commerce will then be closed to shoddy goods and
shoddy merchants,

“Commerce tnifies the hnman race. Every social,
ethical, and economic problem which clamors for
solution to-day is bound up with this very exchange of
commodities, an exchange which is based more and
more upon the printed word, It is safe to say that our
ideal and our ethics, no less than our standard of living,
are influenced more largely by the broad dissemination
of business information through printed words than
upon the cirenlation of idealistic or ethical literature.”

~—Ifrom ‘! The Value and Vogne of the Printed Word,”

by Doughs N vaes, m the july /Iducl ((smq‘ amt'
Selling. -
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The Week.

Dun’s Review.

The {rade recession, allhough plain,
irregular. Among the larger divisions the dry goods
trade makes abont the best showing, while the iron and
steel trade is running much below capacity. Measuring
by producing capacity may, however, not give the
truest test of the situation, as in nearly all branches of
industry producing capacity has in recent years been
carried to the highest point of possible consnuption.
Actual business for immediate needs is in most
branches large, bul there is comparatively litile buying
for future or speculative requirements. In dry goods
this tendency is manifesting itself, and as it serves to
keep slocks low it makes fora strong economic position,
especially as refail distribution aggregates large. Itis
notable in view of all these condilions that building
operations, although falling behind somewhat in some
localities, are, taking the country over, so large. Recent
census figures reveal the rapid growth of our cities ;
this is an era of home building. Market conditions

continue 1o be dominated by financial developmeutsl

and the advance in the rates of discount by the Banks of
England and Germany is the most important event of
the week, as these banks so largely countrol the money
market thronghout the world. Our own national bank
returns have, however, been on the whole reassuring,
and the new activity in bonds, the sales of which dur-
ing the past fortnight are estimated at $50,000,000, a
considerable part of which were placed abroad, is an
enccuraging incident, The belief in a bumper crop of
corn is confirmed by the recent weather reports, and
this would naturally fix the state of trade during the
“coming year, but for other developments, which tend to
keep the situation confused and doubtful. September
failures show liabilities muclt larger for the month
than last year although far less than in 1908. Manntac-
turing makes a less favourable showing than the trad-
ing class. Railroad earninsg in three weeks of September
increased 2.7 per cent. Bank clearings outside New
York declined 0.5 per cent. and in New York fell he-
hind 18.9. Foreign commerce of New York in the latest

week aggregated $28,030,386, against $27,743,125 in 1909 |

and $25,430,992 in 1908, Imporis were $3,843,420 in
excess of exports as compared with 7,311,239 excess
last year.

Some tendency foward firtnness is apparent in certain
departments of iron and steel, although in general the
onilook is sufficiently uncertain to make consumers
cautions in contracting for future requirements, and
most of the present demand is for immediate needs
only. Euncouragement is afforded, however, by the in-
sistence of buyers for prompt deliveries on finished
materials and by the liberal tonnage of rails being
booked for export. These foreign orders include an
additional 10,000 tons to be shipped to Mexico, and
while domestic business is not heavy, some reinstate-
ment of postponed contracts is reported. 7The situation
in pig iron is confusing; both producers and con-
sumers liold divergent views in the matter of prices. A
substantial volume of business has been placed for wire
goods and contracts for structural material aggregate a
good tonnage on the basis of $1.40 at Pittsburg.
Demand forplates is somewhat lighter, with a tendency
toward sliglitly lower quotations.

Contradictory couditions prevail in dry goods
markets. Dress goods and men’s wear for immediate
shipment are in better demand, while spring business is
limited. Dress ginghams and sub-count prints in
cotton goods are being ordered freely, but staple
domestics are very quiet, although there is a moderate
demand for print cloth yarn goods for printers and con-
verters’ use, sales at Fall River last week running ahead
of production. A contraction in trade, influenced by
financial conditions, is plainly visible and jobbers are
making unusual efforts to keep stocks low until stock
taking * time. Mills continue to curlail in cotlon
centres and until the colton crop is matured selling
agents are slow to move on prices for staples. Varns
rule generally quiet, with some improvement noted in
the call for worsteds. The silk trade shows steadiness
. and better tone. ‘

Eastern footwear manufacturers are receiving larger
orders for cerlain kinds of goods and business again
shows improvement this week, but other lines are as
slow as ever. Some New England factories are opera-
ting full tinje. The price question is no longer the dis-
{urbing element that it has been, as values are firm,

continues :

{ Trade ifi sole leather is improving, with sizable salesof
union lmcks reporled recently in the Boston market
aud tanners asking firmer values on about all tannages.
Upper stock, on the other hand, continues quiet. and
unsatisfactory. Belting butts are selling well, with a
sale of choice tannage in the Eastern markef at 46c. as
a basis for No. 1 light weights. Packer hides continue
strong and some varieties of branded stock are about Y,
higher, but country hides are weak and unsettled, with
a variety of quotalions given on buffs. Xoreign dry
hides are strong, hut European auclions are lower.

Expectations of a hullish government cotton report
on Monday have been engendered by recent advices
(from private sources. Depression in wheat continues
{in response to bearish statistics and slack cash demand.
European supplies are much larger than.a year ago and
stocks at domestic points steadily accumulate, while ex-
j port bids are still out of line. Receipts at the West,
lllowever, were much smaller than in 1909, 7,116,842
1 bushels this week comparing with 12,496,410, and ship-
.meuts from all ports of the United States, flour in-
cluded, amounted to only 943,921 bushels agianst 1,-
762,025 last year. Corn continues to recede in value
' becanse of a general belief ina bumper crop. I'rost has
appeared in' scatlered localities, bul without serious
effect and practically all of the crop is now beyond
danger. Arrivals of 3,598,923 bushels compared with
3,411,585 a year ago, while Atlantic coast exports were
223,367 bushels, against only 35,435 in 1909.

Liabilities of commercial failures thus far reported
for September amounted to $11,686,542, of which
$7,021,516 were in manufacturing, $4,369,411 in trading
and $295,615 in other commercial lines. Failures {his
week numbered 219 in the United States against 236

last year, and 28 in Canada compared with 28 a year
ago. ’

A Stiff Upper Lip.
London Globe.

““Tell your people to keep a stiff upper lip and they
will “get Dbetter treatment from the United States,” is
the message to Canadians of Mr. Eugene Foss, one of
the members ,of Congress from Massachusetls, and
leader of the New Bugland movement for better trade
relations with Canada. Mr. T'oss, in the course of an
interview with Mr, Hammond, put his views very
emplatically, and it will be well worth while to
remember hisadvice. The New England leader believes
that the Uniled States should reduce her duties 1o a
level with those of Canada as an evidence of good faith
and as a basis of negotiation for further extension of
trade. Ile does not suggest thal this should be doue
for the benefit of the Canadian people. He is in favor
of the removal of {he duty on {ood and other classes of
our exports to the United States whether we take off
the corresponding duties or not, because the Uniled
States needs those things, and Coungress is only
standing in ils own light when it subjects them 1o
any duty. i

As Mr. TPoss speaks so thousands of influential men
in New Zealand think. They quite understand Sir
Wilfrid Laurier’s attitude toward Washington. They
admit that in holding to moderale rates of duty
Canada has chosen the better part, and they want their
own rulers to lower the duties of the United States on
Canadian products, not as one would lime a twig for
an unwary bird, with the intent of catching Canada,
but as evidence that tliey recognize the value of better
trade relations to the people of the United Stales.

Canada had already determined to keep a stiff upper
lip. Sir Wilfrid Laurier matle that plain when he
anuounced that the preferential tariff on British goods
would remain in force so long as the Liberal party
remained inoffice. IHeimade it plain when he declared
that Washington must initiate any future negotiations,
and he is certain to make it plain when the negotiations
are Dbegun aund the respective positions of the two
nations, are stated. Canada has her own national
destiny to work out, and if there is still any lingering
belief in the minds of the public men of the United
States ihat Canada can be bribed into giving up her
high destiny by a favorable trade treaty Sir Wilfred
Laurier and his colleagues may be trusted to dispel it.
If the exchange of products belween the United States
and Canada is to be in greater volume than in the past
it must be altogether because each couniry needs
somethin g that the other can most conveniently supply.
We do not import the products.of the United States as
a token of esteem ; we buy tliem because we need them,

o~

The sooner we rid our minds of the idea that sentiment
governs international trade the sooner will this whole
matter of betler {rade relations be placed upon a proper
basis. Greal Britain and Germany find in éach otlier's
territory very great markets, but no one ' has’ evas
suggested that this huge interchange of trade menices
the political independence of either country, Wher
we in Ontario warm ourselves with Peunsylvania coal
we are not destroying Canadian ﬁ:ltionalily by stealth;
When thonsands of operatives in onr cotion fictories
are kept busy manufacturing raw collon that we mist
for all time import in large quantities from the Southerri
Slates hecause we cannot grow it ourselyves tliey are
not promoting annexation; They are doing precisely
what Mr, Foss wanis the United States to do-s
importing foreign products because they need them fof
their own benefit., ‘

Of our imports from the United States, those ixupérlé
that seem {o many lionest men to he g menace to the
country’s national life, a very large proportion consists
of things that we could not do withont. Canada's
imports of duty-free goods during the year ending iri -
March, 1910, totalled $148,568,000, and of this immense
sum no less than $104,667,000 cousisted of duty-free
goods from the Uniled States. Hven of.{he B118,-
834,000 of dutiable goods from the United States a-
large proportion consisted of absolutely necessary
things that we canuot get elsewhere. Of this nature is
bituminous coal, which we imported last year to the
value of over $13,000,000, laxing ourselves on every {on
of it, although hundreds of Ontario factories depend on
it for power. Does anyone suppose that {he fabric of
Canadian nationality will crumble to pieces if we make
a bargain by which Nova Scotia coal shall he given free
entry into New England and soft coal from Pennsyl-
vania shall come into Ontario duty free ? “Ihe idea is
absurd.

Take some of our other big imports from the United
States. We brought in of green and dried fruits
$6,475,000 worth. Does patriotism require us to do
without oranges, grape fruit, lemons and other fruits
we cannot grow for ourselves? We took $9,361,000 of
raw cotlon, almost sixteen million dollars’ worlh of
hard coal, over five million dollars’ worth of Indian
corn, over five million dollars’ worth of rubber or
rubber goods (of which over four, millions was crude
rubber), hides to the value of $1,760,000, and no less
than $6,921,000 worth of unmanufactured iron, so
necessary to our industries that it came in duty free.
Included in the totals of free imports from the United
States were §7,613,000 of settlers’ effects, nearly three
million dollars’ worth of tobacco leal, and over eight
million dollars’ worth of wood of varions sorts used in
our factories. It is not {oo mmch to say that without
the supplies they draw from the United States half of
our industries would close down to-morrow. We
caunotl live to ourselves in an industrial sense any
mwore than can the United States. The two nalions
need each other. The interchange of foodstuffs, of raw
materials, and of manufactured goods must inevitably
increase year by year. It is because we in Canada
know that the United States needs the articles we can
send them as much, and perhiaps a little more than we
ueed lhe things we get from ihem, that we shall {ake
the advice of Mr. Foss and keep a stiff upper lip.

THE shipments of the Dominion Coal Co. for the
year show a very substantial increase over 1909, as is
indicated by the following figures: T

Shipments 8§ months, 1910, ..., I.9‘72,344‘
Do., 1909 .t tiiiiunnn 1,701,362

———

Increase, 1910 270,982

IMPERIAL BANK OF GANADA

DIVIDEND No,

8t, :

Notice is hereby given that a dividend at the rate of
Eleven per cent (Ir pe) per annum upon the Paid-up
Capital Stock of this Institution has heen declared for
e three months, ending 31st October, 1910, and that the
same will be payable at the Head Office and Branches
on and after Tuesday, the 1st day of November next.

The Transfer Books will be closed from the 17th to

31st of October, 1910, both days.inclusive. By order -
of the Board. ‘

D. R. WILKIE, General Marx’ngex: i
September, 1910,

.
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A STRONG AND PBOSPEROUS ~COMPANY -
g/ves satisfaction to its Pol;cy/wla’ers and contmbutes
: :’}_J: S E e sueeessite its. Agents. '

7’1909 was the most suecessful year in the hlstory of the

Canada Life

; INCOME NEW BUSINESS SURPLUS, all inereased, whlle
' EXPENSES decreased,

There is always a place for good Agents.

Address—Canada . Life -Assurance Company

-THE STANDARD

Llfe Assurance Co.
OI‘ EDIN BURGH

s N orih Amerlcan Life

L B’I‘ABLIS“ ED 182.6-

rlu-mm P -

Si I;EENNANT |
CPOST CARD |

The Latest Novelty

IR PR TS

* HEAD ’orF'iCE' For canaps  |f Assurance c."m‘,’.an s The Colours of MeGill 1. A. A, A.,
L HRAD ‘ ' E : #igolld as the Continent! || Shamrocks, Vietoria Rifles, West~
v mE : A . Gl e e e e ST e T o mount A. A. and the High Sehool
MONTREAL' ' . : beautifully embroidered in silk, You
RN | President—JOHN L. BLAIKIE ‘take them off the card and sew them
o . - ....Man. Director—L. GOLDMAN, A.LA,, F.C.A, - ¢c.—W. B, TAYLOR B.A, LL.B. on your sieue or hat-band.
[nvéstéd Funds, : -  61,000,000.00 | § "~ ‘_ IR ‘ | Pmcs, 150, eaom |
Investments under the - ‘0 R : _ 1909 . . & 202850540 - :
dian Braneh - '18,000,000,0 C . .Cas neome == ,028,595.40. - i
B:xﬁ?sadezlaredw +185,000,000,00 | - ‘ﬁsstess e T T 1%3?3,}12%-3%) e 0HAPMAN S BOOK STURE
et ean! oY . et -Surp s me = = Al ,121.25 ] .
Revenue .ii~-: - - 7,400,000.00 % - - Insuranee in Foree., - - 44,964,641.00 .. | . .513St. Catherlne St. West
Claims Paid. = - . 185,000,000 ~‘ o RN I ; 5
U"COHdIlIOIMI Policies. ' 'l For information 1cspect|ng Agency openmgs, unle t : The Shareholder ‘
Claims bbmtd nnmedx.tlulv on proof Of ' T. G Mcconkeyv Supt Of Agencies Drmted and published every Friday moriing
mn md utle,. . S HOME OFFICE - L TORONTO by S. B. FOOTE & .CO., Reg., corner of Beaver

Hall Hill and Lagauchetiere Street, Montreal,

SEE OUH WORLO \VIDE PULlL'tS " : I Subscription, $2,00 per anuum, in advauce,

bourteen shmmgs in Puglaud

ADVERTISING RATES,

: » o - . ;- - ‘Railway, Banking and t1
FAM"‘Y TRUST P OLICIES . mew—u—m-ubl per fine. > Liberal contracts aadar "HONS10 cts

Pt : Single copiesot the paper, 10 cent,
. D M M(’.GOUN o i MCgrrfes;t)oudence on lmn;;cml 1,,?,”““ and
‘-. : : T P ‘ : to anufgcturing matters -solicited
. Manager, ‘ i . v o tion dishones ’fy Obtai~e | required. No informs-

T S T : " . Phone Main 15942
pnotzssxmml. . . : _ Privats Phone Kast, 3741

PO.BOX. || © ©* ' 4 BSTABLISHED 187, & - - FACTORY 1N OutnEMoNT

L. LURNE EDGAR & CO.J| o=

SR Printing « [\ 4

Manuafucturers of

eu.sruonzs - MAIN 5120-5i21 :
Speclahsn i the Securities of Lo . o i A IN ALL ITS BRANCHES O1L S
The M:‘xioan nglllt atmld f;-t:w':a{ go I!'tt: WC é‘ EXECUTED WITH NEATNESS || HARNESS, CYLINDER, ACHINE,
_The Mexican Electric Light Co ' : a " AND DESPATCH.BY & ENGINE GAS CYLINDER, GAS
-~ The Ry ’“323,53, {;E“'"ﬁ"tﬁy Light " and : | ENGINE, WOOL, DYNAMO,

Boaid of naae smg. ’HﬁNTREﬂl Alm Th e Sh ar eholder;’ | %%ﬁé\%AEI‘,’%‘TINEF”’S‘iEﬁ{)’{%“

GASTOR, PURE, LARD, PRESS

‘ " to o : , . GREASES, BOILER COMPOUND'
Tel, Main 1743: Housa, }Jp 2662 | Rt Beaver Hall Hill & Lagauchetiere St., ~ Ete., Ete. o
Arthur Brownlng Please. || | Montreal, Office and Factory
P - T S OUTREMONT. »
’SURANCE.?~~* - ’ PR | —
g I T Bankmg, Insurance and Commercral | _MEWFOUNDLAND. T
oard Of Trade Bldg s . _Thc’ quicksst and safest Passenger and Fralght Route to - "
NTREAL N Pﬂntmg a .;pecxalty. g " Newloundland,
.,.MO TREBAL. 2 neaEsret —t ) Newfoundiand:“Railway : and’ Coapta
‘ " CIDENT PLATE GLASS TELEPHON: l e o : ss Brucs“:':.m:: aervz"“{
. EIRE. LIFE, AC M PLATE G/ ' e . SEND FOR ES TIMA T ;s i : e‘:' g petween ‘Port aux Basqu
MP.LIABILITY, BURGLARY, SICNSS, | ‘Malo $369, fofe s o TS TEEE DL R Foubdinnd Rattway wiilk thegunecting the New
F Auqouomm B VT _ ‘ e :‘ R. G. REID, St:- Johns,:Nfid.

L A ' AN WY S - T



OCroBER ¥,-1910 .

THE SHAREHOLDER AND INSURANCE GAZETTE -

iy Quarterly Dividend No. 111

Nouce is hereby given tha.t a Dividend
at the rate of eight per cent.’ per annum,
upon the Paid-up Capital Stock’ of this"
Bank, ng the current quarler will be pay-
able at the Head, Qffice and Branches on
and after first day,of October next.

The Transfer Boqks will be closed from

the 15th {o the othinstant, both days in-

clusive.
By order of the -Board,
J. MACKINNON,
General Manager.
Sherbrooke, Seplember 1st, 1910,

CANADA PERMANENT
MORTGAGE CORPORATION.

QUARTERLY DIVIDEND
NOTICE ishereby given that a dividend
of two per cent. forthe current quarter, being
at the rate of eight per cent, per annum, on
the paid-up Capital Stock of this Corp-ra-
tion, has been declared, and that the same
-will'be payable on and after Saturday, the
firit day of October next, to Shareholders of
record at the close of business on the fifte'enth
day of September,
By order of the Board.
GEO. H. SMITH, Secretary,
Torontn, August 3ist 1910.

el

=xes A FEARLESS 5ovs

FINANCIAL PAPER

DEVOTED TO THE INTERESTS OF

‘!-QUEBEc STEAMSEIP COMPAXNY,

'

|

'J, G. BROCK & CO.,

—+ AND —

GIRCULATES LARGELY

=57 THROUGHOUT

.. == AND EVERY LEADING -

.‘-’[}ITY QU VILLAGE

net -:Beairer Hall. Hill »and
‘Lagaucnetiere ' ‘Street. "

‘.l!!

e

(LIMI'I‘ED)

TWlN SCREW LlNE NEW :
WIRELESS TELEGRAPHY ‘v'-AND BILGE:KEELS

Twin Serew $S. “ BERMUDIAN ” 5,600 tons at 10 .a.m.
19th and 29th Oetober.

NEW YORK AND WEST INDIA LINB.
NEW YORK to ST. THOMAS, ST CROIX, ST. KITTS; ANTIGUA
GUADELOUPE, DOMINICA, MARTINIQUE, ST. LUCIA
BARBADOES AND DEMERARA. a
88. “GUIANA” (new), 3,700 tons, 88, « PARIMA,’ 3,000 tons, SS. “Korons.”

/3,000 tons,” Sailings from New York, Tuesday, !8th October, 1st, 15th and
29th, November at 2 p.m., and every alternate Tuesday thereafter at 2 p.m.

ST. LAWRENCE LINE

The twin screw Iron 8.8, *Cascapedia” 1,400 {ons, is intended to gail from

Montreal on Monday, 10th and 24th October at 4-p:m. and from Quebec:
the following day at 9 a,m. for Gaspe Basin, Mal Bay, Perce, Grand
River. Summerside, Charlottetownand Pictou.
For further information, apply to
A, E. OUTERBRIDGE & CO.
Agents, 29 Broadway,

New York

Agents, 211 Commissioners St.,
Montreal.
ARTHUR AHERN, Managing-Director, Quebee.

v . FurL GOVERNMENT DEPOSIT,
IlmOPncE.’l‘onoN'm

‘Strongest Reserve Standard
(Greater Security to Policy-Holders

A. E. DYMENT, Esq., P;esident. STEPHEN NOXON, Esq., Vice-Pres.}

Tha Sovereign Life is the first corapany 1n Canada to adopt the new British
Mortality Tables.” These tables are the most modern and accurate in existence and
give the experience ot companiesto-day aud not of dlty years ago. The policies
ofthe Syvereign Lite are extremely liberal and cuntain on the whole, ta most
satistactory guarantees of policies issued by auy company. Agents can secure
first-class contracts Address,

H. J. MEIKLEJOHN,
. General Manager.

a rORONTO. OIN T,

The Lo’}tjgshort Swan”’

LONG FOR THE HAND“ SHORT FOR THE POCKET

NEED NOT BE CARRIED UPRIGHT.

PHIL’E S3 00 Sena‘ for a’escr/p!/va circular
"’; : 1} Morton, Phllllps & Co.

STATIONERS BLANK BOOK
MAKERS AND PRINTERS

1 15 Notre Dame St West

[F

Nontreal

{ exclusive of the . width or road allowances

¢ Jus residence. duties in accordauce with the’.

o Azent for the district of such intention.. £

EBEC CENT

RAIL.WAY

Q”

In cffoct June zoth. 1910.
LEAVING sdnn ROO:

© Sunday, 7 0

a.m., arrive g_ucbcc ll Ma,
Car Sherbrooke to Levi
sleeping car Boston to Quebec- lenv-“
ing $herbrookedaily except Sunday ;-
O Sunddy this “cif goes Newport,
Vt., to Quebec on'New York Kxpress
uu}.mg a daily: :.crnce Bosto to
Quebec,

PASSENGER—Leave Sherbrooke “dait 'ba 1
arrive Levis 2.20 p.m,, arr Ive - Quebt.c
225 pom, "

WHITE MOUNTAINS EXPRESS ~T,eave Sherbrookc daii

- excepl Sunday, 4.00 pan, arrive Levis -

%03 p.n, arrive Quebec; 411 pm
Through Pullmai” Chair“car “and .
Dining car service Portiand to Quebec
daily except Sunday,

ACCOMMODATIOR—1,eave Sherbrooke 7.16 p,m. daily,
excq)t buuday, arrive Valley Jct .

ABRIVING SHERBROOKE "

BOSTON EXPRESS-Leave Quebec 4,30 p.m,-daily-
except Sunday, leave Levis 5.00 pam,
arrive sherbrooke 9.2 p.n. Pullman
Sleeping Car Quebec to Boston daily

. except Sunday; Ou Sunday this car.
goes Quebec to Newport, Vi, on Ne\v~
York Iixpress making a daily service’
Quebec to Boston.
PASSENGER—Leav e Quebec 1.15 p.v. daily, leave
wevis 145 pan, arrive Sherbrooke
7o pau,

WHITE MOUNU\I!&S EXPBESS—Lcn\c Quebtc 7.30 a.am,
leave Levis 8 a, i, arrive Sher-
brooke 1.16 pam, ' Pullman Chair
cars and Dining cars Quebec to Port-
nd daily except Sununy.
AB[}UMUDATIUN—LU'\C Valley Jet,, .00 pm.arrive
Sherbrooke 4.60 aam. dxuly excepy
Suuday.
also ccunewiing trains on the Megantic & Chau.’
diere Valley Divisions, .
For time lables tickets and all mforum.io-
apply to any of the Compauy's Agents, -
J. H. WALSH, £, 0. GRUNDY,
Gen, Manager.  Gen, Pass. Agent -

v

\ \/
STNOPSIS of CANADIAN NURIH WEAY
HOMESTEAD REGUL&TIONS. o
ANY even numbered section of Dominlo
Lands in Manitoba, Saskatchewan and-

Alberta, excepting 8 and 28, not reseved,
may be homesteaded by any person whn
is the sole head of & family,or any male over
‘18 years of age, to the extent of ‘one-quar
ter seciion of 160 ucres, more or less.

Appiication for entry must be madeby
person by the applicant at a Dominion
Lavds agency or Sub-agency for the distriot
iz which the land is situate. Enuy by
proxy may, howaver, be made at an Agency, .
on certain conditions by the father, mother
son, daughter brother or'sister of an in-
tending homesteader. -

The homesteader is reguired to pertorm
the homestead duties under; one. of the
followiny pluns: M

(1) At luastsix months’ res&deuce upon and )
cultivaiion ot the land neach year tor thive
years

t2) A homesteader may. if he so desirea,
perform the required residence duties by
living on rarming laud owned solely by him'=
notless thau eighty (80) acres in extent, in
thé vicinity of his homesteal. Juiat own
ership in xaud will not meet, this require -
ment '
(3) 1f the father(ormother, if the rather i,
d'aceased) of & homesteader has pexmaneutf
residence onfarming land owiled su.ely oy
a1m, N0t luss than wvighty: (BO) acrea o éx+ -
tang, in the vicinity ot t.he homestead, or
apon a homestead en.ered ior by him inthe .. .
vicinity, such homesteader may ,mrform his
own residence duties by llving with the
father (or mothsr). .
(4) The term * vicinity.! in the two pre-: -

ceding paragraphs is; defined as meanin,
not more:than nine wites in a direct'line,

crossed in the measurement . RN
) -A._homesteader 1utend1ng to’ perform':

above while living with parentsor on farm-
ing land owned by himself, must notity "

; 81X months' wpotice in'writing. must be
givea to .the Commijssioner. .or Dummlonf
Lands, at Ot,t.awa, ot im.enuon
pment . G

: W, W. CORY
Deputy of the Minister; of the luterior.

" B~Unautharised Dubllcﬁlion o u.u Ad.
verusomnt wm noy ‘Do D ala 1,




-~ Total Funds, exceed T

. C Canadian Branch ‘l.--; S

W, S. JOPLING, Supt .of Agencies: ' J. MeGREGOR Mgr. Can. Bram h

$14- 750,000

+.61;480,000 -

*+.217,500,000 -
:-945900,000: 17t
1',137,660 L

R

,Capita.l Fully Subscribed - e
“Life Fund and Speelal Trust Funds
“Total Annual Income, exceeds -

- Deposit with Dominion Government

Commerc1a1 Unlon Building
232-236 St. James St., Montreal.- .

Appllcations for Agencles aollclted ln unrepresented dlstrncts o

Inccrporated 1888. o

BRITISH AMER"IC*A

' ASSURANCE COMPANY, ==
IRead Ofﬁce" | - - Toromto, O:nt.

$ 1,400,000 co

Capital, -
' Pa, 022 170 18

Assets’ s

L Losses Paid Stace Orgsaiation - $3 3,620 764261
HON. GEO A CQX p . W.R. BROCK & JOHN HOSKIN K C., L.L. D.,
President T s Viee-Presxdents. :

WB MEIKLE GENEBAL MaNAGER, & - 'P B. SIMB, blcnﬁ'Ali

||EVANS &  JOHNSON, General -Agents;

te
G BAMAYY

_-AFRIUA a’md_‘a'u part_ of

24 and 26 St Sacrament:Stw MONTREAL: s

La m on tagne?j lelted

Mamlfacturers and Exporters of

; MADE N CANADA,

NO’]'HING LATER NOR. FURTHER ADVANCED THAN THE

"SMITH PRI M

:YPEWRIﬁ

VISIBLE 'wmnuaf

RO

grapher, Back Spacer -




