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THE ADULTERATION OF COMMERCIAL COMMODITIES.
TEA, COFFEE, COCOA, AND PEPPER.

Tea, the well-known Chinese plant, genus theg, is so extensively used in
this country as to be classed among the necessaries of life, It isimported
from China in vast quantitie, and is supposed, in many instances, to be ex~
tensively adulterated before it enters into consumption.

To ascertain whether viher than tea leaves have been substituted for or
mized with genuine tea: To do this eflectually it is necessary to acquire a
thorough acquaintance with the character and appearance of the tea-leaf,
and also of the Jeaves which are sometimes mixed with tea in the various
stages of their growth, especially the condition of the hedges, and the ar-
rangement and distribution of the bundles of woody fibre and vessels called
veins. To form an idea of the general appearante of the tea-leaf, and of the
1e.af of the poplar, elder, sloe, and oak, they ought to be seen, or at least a
diagram of them. TFrom which it will easily be perceived that the tea.leaves
have a different structure from the sloe and elder, which are most commonly
substituted for them, They are more elongated and more delicately serra-
ted.  Before examination the leaves should be untwisted by infusion or mois-
ture.. They should then be submitted to the microscope, by which the tea
will, in most iﬂt%t"mces, be distinguishable from the substitutes, even if the
Jatter be rubbed or ground into very small pieces, Another mode of distin-
guishing tea-leaves from others, is by infusing a large portion of each.
Genuine tea contains gum, gluten, or sacharine matter, a ]arge quantity of
tannan, and a peculiar nitrogenized principle called theine, 'The leaves of

a-1



2 Aduiteration of Commercial Commodities,
the sloe are astringent, and contain a considerable quantity of tannin, and on
this account they are frequently employed in adulteration. On analysis it is
found that while the average amount of nitrogen or theine in tea exceeds 5
per cent., that in sloe, hawthorn, and elder leaves but seldem exceeds 3 per
cent., and in the first two is always much under this average.

To ascertain whether tea has been dyed, or mized with adulterating
ingredients: The presence of salt of copper may be detected by putting a pint
of tea into a flask, with a small quantity of cold water, agitating it or shak<
ing it for some time, and throwing the whole upon a filter ; a portion of the
liquid which filters through, being tested with ammonia, will, if adulterated,
immediately assume a beautiful saphire blue colour; another portion of the
filtrate, being tested with ferrocyanide, will produce a reddish brown pre-
cipitate of ferrocyanide of copper.

The presence of logwood may be detected by moistening a small portion
of tea-leaves, and rubbing them gently on a sheet of white paper, which, in
that case, will be stained bluish black. If a portion of the tea be thrown
into cold water it immediately imparts a pinkish or purplish colour, which
becomes red by the addition of a few drops of sulphuric acid. This is an
indication of the presence of logwood, for genuine black tea produces only,
after a time, a golden brown ligvor, which is not reddened by sulphuric acid.
The presence of plumbago or bla k-lead is detected by the shining or lus-
trous appearance of the leaves. If a thin slice be removed from the surface
of one of the leaves and placed under the microscope, it will be seen to be
minutely studded with small black particles. And if a spoonful or two of
the tea be infused in boiling water, the liquid will frequently acquire a black.
ish bue, and, on evaporation, the bottom of the vessel will be found to ex-
hibit the dark shining and characteristic coating of black-lead. The presence
of tale, chin-aclay, and soap-stone is indicated by the silvery lustre of some
of the particles when placed under the microscope, especially if the leaves
be expanded in hot water, redried and the surfaces attentively examined ;
some of the particles will be found to reflect light, and appear more or less
iridescent.

The presence of indigo is also detected by the microscope, under which
it appears as minute gratules and itregular fragments, many of which reflect
a blue or greenish colour, and it is easily distinguished from Prussian blue,
tbe only substance which it nearly resembles.

The presence of turmeric powder is likewise ascertained by the micros-
cope. The presence of Prussian blue is discovered by the non-effect of
chlorine in bleaching it, as also by the action of liquor potass, and dilute sul-



Adulteration of Commercial Commodities. 3

phuric acid ; the first turns the fragments of a reddish hue, and the latter
restores the colour.

Adulterations in green tea may, in many cases, be detected as follows: Put
a sample of the suspected tea in a sieve, hold it under a geatle stream of cold
water flowing from a fap four or five minuies; if the tea be painted, it will
change its colour, and upon drying, with a very gentle heat will gradually as-
sume the appearance of ordinary black tea; the residue washed off will gene~
rally be found, on microscopic examination, to be Prussian blue, turmeric
and French cha'k. A more simple test still, is to rub a little of the sus-
pected tea, moistened, between your hands ; if it is coloured it will soon impart
some of the colouring matter to your hands. Other methods of detecting
adulterations are the following: If the leaves be coated to any considerable
extent it will be sufficient, simply to view one or two of them as opaque ob-
jects with a glass of one inch focus, when the colouring matter entering into
the composition of the facing will be detected as minute specks, each reflect-
ing its appropriate tint.

Another method is. to scrape gently two or three of the leayes on the sur-
face with a pen-knife, when, if they be faced, the colouring matters may be
detected in the powder, thus separated, viewed as an opaque object. A
third method is, to place five or six leaves on a slip of glass, moistening them
with a few drops of water, and after the leaves have become softened, firmly
squeering the water out between the finger and thumb ; this will then be
found to contain more or less of the ingredients forming the facing, should
such have been employed. Or should it be desired to obtain the results o
a larger scale, one drachm or so of the leaves may be agitated in a little
water for a few minutes, which will detach much of the facing without un-
folding the leaves, and which facing will collect as a sediment at the bottom
of the vessel, as explained above.

Having, by any of these processes, determined whether the sample of tea
be faced, the next thing to be ascertained is the nature of the adulterating
substances. The biue colouring matter has generally been found to be either
Prussian blue or indige. The former is recognized by the angular form of
‘he.fmgmeﬂtS, and by their brilliant and transparent blue colour, but most
decidedly by the action of the liquor potass, which quickly destroys the blue,
turning the fragments of a dull reddish brown colour. This re-agent may
be easily applied to the smallest particles of Prussian blue under the micros-
cope. The latter is known by the irregular form of the particles, their
gracular texture and greenish blue tint, but chiedy by the fact that the
colour is not destroyed by the liquor of potass. The yellow dyes commonly
used are turmeric powder and Dutch piok ; the first of these is at once re-
¢oguized by its microscopic characters, which have been already described,
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and the latter, by the action of liquor potass, and acetic acid ; the one re-
agent converts the bright yellow into a dark brown, and the other occasions
effervescence ; results explained by the fact that Dutch pink consists of ve-
getable yellow, in combination with chalk, or carbonate of lime. The
white powders used are usually kaaline, soap stone, or sulphate of lime, and
although some clue may be obtained as to which of these is employed in any
“particular sample of tea, by the appearance of the leaves and the microscopic
character of the powder, yet, in order to obtain decided results it is neces-
sary to institute a chemical analysis. It appears that genuine tea contains
five or six per cent, of gum. Therefore, if any considerable portion be found
beyond this analysis, it may be presumed that something has been added, either
for giving a gloss or curl to the leaf, or to fix other adulterating ingredients.

"0 ascertain whether any of the tea-leaves have been used before, the form
of the dry leaves should be particularly noticed. If they want the charac-
teristic twist ; if they be broken and agglutinated in littls masses of irregular
shape, there is a reason to suspect that the tea is spurious, Wash the sample
for a minute or two in cold water, distilled, and, if they appear glossy, it is
probable they consist of exbausted tealeaves, made up with gum ; in which
case they should be subject to a chemical analysis, when it will prolably be
found that the tannin and theine, which give to tea its peculiar colour and
aromatic flavour, have almost entirely disappearcd, leaving a greater quantity
of lignin (or woody substance) and gum, in proportion to the bulk, than is
contained in the genuine tea. The following table shews the per centage
of lignin, gum, tannin, and colouring matter, and carbonate of lime, found in
samp!'es of genuine green and black, and in samples of tea which had been
used before and were seized for heing spurious in 1843. The proportions
will form a good criterion for a chemical examination in future cases :—

| Taunia | Curbon. B
Liguoin. | Gum ! and ate of | Copper.
coloring | lime, &c.
Green Ten, genuine. .cv. vverireenn 55.3 5.4 39.3
[l 8L9 13.4 4.7
Green Tea, containing exbaust- | ' 849 6.8 1.1 | 490 3.2
ed tea-leaves cmmuiiniinnnns 41 840 11.4 l .8 | 38
| | 817.5 4.8 . .6 3.6 3.5
L| 715 120 | 146 1.9
Black Tea, genUine oeveseeveninn | 468 59 45.3
(| 18.6 15.5 5.9
I 81.3 18.0 N !
Black Tea, containing exhaust-} 72.9 189 7.2
ed tea-leaves.....cocvevens eenq ) 90.1 155 4.4
] 8.1 20.5 1.4
[‘ 72.0 ( 10.0 16.9 1.1
84.9 11.6 1.0 2.5
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COFFEE.

Coffee is the seed of a tree of the family rubiacee, cultivated principally in
the Fast, and the berry, being first roasted and ground, is extensively used in
this country as a beverage. A considerable portion of it is sold in the
ground state, and then it is said to be extensively adulterated with chicory,
corn, beans, polatoes, and other articles, all of which have to be roasted or
partially charred bef.re they can be mixed with the roasted coffee. In
order to detect these adulterations, it is necessary to become well ac-

quainted with the characteristics of the genuine and adulterating articles re-
spectively,

The coffee berry, previous to roasting, and even after it has been soaked
for a long time in water, is hard and tough, in which respect it differs from
all those substances which are used in its adulteration, and which become
softened by immersion in cold water ; the hardness of the coffee-berry is
even vetained subsequently to the charring, and is so great that by this char:
acter alone, the fragments of the ground and roasted coffee-berry may be
easily distinguished from those of chicory. It consists of an assemblage of
vesicles or cells of an angular form, which adhere so firmly together that
they break ito pieces rather than separate into distinct cells. The cavities
of the cells include, in the form of little drops, a considerable quantity of
essential oil, upon which the fragrance and active principle of the berry de-
pend. The testa, or membrane presents a structure very distinct from that
of the sub-tance of the berry itself, and when once seen it cannot be con-
founded with any other tissue which has yet been observed entering into the
adulterati m of coffee. 1t is made up of elongated and adherent cells, form-
ing a single layer, and having oblique markings upon their surfaces. The
quantity of this membrane present, in a broken and divided state in any samples
affords, therefore, some clue to the quantiy of coffee contained in it. When
the coffve is roasted, the essential oil wholly disappears ; partly arising from
the heat, and partly fram its being diffused throughout the cavities of the
cells. Chicory, on the other hand, is the root of a plant; the chief bulk of
the root being made up of little cells which are generally of an elongated
form, but sometimes rounded ; and which, unlike the cells of the coffee- berry,
SEI{amte from each other with great readiness, and present appearances
which, when once observed, cannot be mistaken. Chicory, owing to the
absence of essential oil, readily imbibes water, and when immersed in that
fluid, becomes soft, in which al.o it differs from the roasted coffee-berry,

Corn, deprived of its investing tunics or husks, consists of a net-work of
cells, in each of which a variable number of starch granules is included.
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These granules differ in character in different plants. In the majoiity of the
corn tribe, the granules are flattened and rounded discs, of moderate size,
are obscurely marked with a number of concentric rings. Beaus, and
Peas, deprived of their seed covering, possess a structure altogether analo-
gous to the grain of corn ; the granules in the pea and bean are large, oval,
sometimes uniform, and the central cavity is of an elongated shape present-
ing the appearance of a furrow under the microscope. 'The structure of the
potato resembles, to a great extent, that of the corn, pea, or bean; after
boiling, the cells readily separate from each other. These cells present a
somewhat fibrous appearance, and are of course much larger than the starch
granules, many of which are contained in each cell. The granules, as seen in
potato flour, are large, oval, and beautifully marked with concentric rings ;
but in the boiled potato, they lose much of their form and beauty, and be.
come generally misshapen and collapsed.

To detect roasted corn, peas or beans, in coffee, make an infusion of the
suspected coffee, decolowizing it as much as possible by means of animaj
charcoal, and testing the cold liquor with an aequeous, or an alcoholic solu-
tion of iodine, which, in that case, will produce the characteristic blue colour
indicative of the presence of starch.

Another method of detecting the presence of chicory in ground coffee, is
to moisten a little of the suspected coffee and roll it between the fingers ; it
will, if any quantity, form a little pellet or ball, whilst the pure coffee treated
in the same manner, cannot be agglomerated, and remains in powder. Or,
throw a portion of the suspected coffee into a glass of water without stirring
the coffee remains for a while floating on the surface, but the ground chicory
absorbs the water immediately, and falls to the bottom of the vessel, impart-
ing a yellowish or brownish yellow colour to the liquor. If the coffee under
examination, instead of being thrown into a glass, be put into an inverted
bottle from which the bottom has been removed, or into a funnel, the chicory
which falls down first may be at once separated by adroitly removing the
cork, and collecting the chicory in any convenient vessel placed underneath,
after which it may be easily identified by its taste and pastiness. If torrefied
ground rice, corn, roasted biscuit, or bread,be mixed with the coffee or
<hicory ; the chicory absorbing water more rapidily, will fall to the bottom
first, and may be separated by the means referred to.

As the ashes of all vegetable substances are white or nearly so, should the
.ashes of burnt coffce appear red, or a rusty red colour, it is a sure sign thax
a mineral, such as venetian red, ruddle or some other analogous substance has
been mixed with the coffee. See the Lancet, Normandy's Commercial
Hand-Book, 4.
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COCOA.

Cocoa is the bruised seed of the tree Theabroma cocoa, cultivated chiefly
in the West Indies. Simply bruised, the seeds constitute the cocoa of the
shops; reduced to a paste, mixed with sugar and flavoured with vanilia, they
become chocolate. These articles are said to be adulterated in many instune
cesto a great extent, but as the detection of the adulteration requires an
intimate knowledge of the properties of the genuine nut, and of the matters
usually mixed with it, it is attended with considerable difficulty. The most
pernicious ingredients said te be mixed with this otherwise grateful and nutri-
tious aliment, may however be discovered by simple analysis.

To detect mineral substances or earthy matter in cocoa—Incinerate, that
is, burn to ashes, an ounce of the suspected cocoa, and weigh and test the
ashes. If chalk or carbonate of lime be present, an e¢ffervescence will ensue
on the application of a mineral acid. If the presence of any of the red
earths be suspected, as these all contain iron, the ash should be tested for this
wetal, for which purpose it should first be treated with hydrochloric acid, this
should a‘terwards be diluted, and the proper re-agents applied. Another
mode of treatment, recommended by Dr. Normandy, is to grate 500 grains
of the suspected article, into as fine a powder as possible, and throw it into
about half a pint of cold water, stir the whole briskly for about ten minutes,
leaving it at rest for about two minutes, and decanting the supernatant liquor.
The earthy matter will then have subsided and will be left as sediment.

The presence of animal fats with which cocoa and chocolate are frequent-
ly adulterated, may be detected by the palate ; for the chocolate generally
has in this case a cheesy or rancid flavor, altogethier different from the fla-
vor of the genu'ne article. By exposing the suspected article to the atmos-
phere for a few days the fatty matter will become rancid.

PEPPER,

In(i:P;“, 1s the berry of various kinds of plants which grow principally in

» ©273, and the Eastern Islands. The difference between Black Pepper
and Wh'te Pepper is, that the latter has been divested of its outer coating by
blanchlr:g, and i3 Consequently much less pungent and strong than black pep-
per. These articles, when grouud, are frequently adulterated with ground
oil cake, linseed meal, rice, and otuer like substances.

\ The presence of adulterating ingredients in Ground Pepper may frequeotly
e detected by the use of mueroscope ; but before we can meke



8 Addlteration of Commercial Commodities.

such an examination available, we must become acquainted with the charae-
teristics of the genuine and adulterating articles respectively.

The Lancet gives the following hints for attaining this requisite knowl.
edge :—When Black Pepper is diffused through water, little particles, of
three different kinds, intermixed with a fine powdery substance, are visible ;
some of these black, others reddish, and the last white ; the blaek are the
fragments of the outer, and the red those of the inner cortex, while the white
are the pulverized seed itself. The pewder is formed of the cells of the seed
some united in twos and threes, but the majerity either separate and entire or
broken to pieces, as well as of starch granules of extreme minuteness.  In
the black particles but little evidence of structure is to be seen ; and where
doubt is entertained of thcir nature it is necessary to bleach them with chlo-
rine, and then examine them. In genuine white pepper, no black fragments
ought to be seen, but numerous reddish brown particles are always present,
usually adherent to the white cells which form the central part of the berry.
So great is the quanrtity of starch in the seed or centre of the berry, that the
cells, when touched with a solution of iodine, become deep blue.  Linseed
has two coats ; the outer gives polish to the seed ; in its cells the mucilage
which linseed yields so abundantly is contsined ; the inner coat has pairow
elongated cells. The oilis in the outer particles of the seed, and the starch
in the inner. 'When reduced to meal, these structures, by a little patien
investigation, may be detected; the parts most frequently seen, being frag-
ments of the fibrous coats and little masses of stareh, the appearances of
which can be easily distinguished {rom the characteristics of pulverized pep-
per.  Mustard Sced is readily detected, even when ground into powder.
The external membrane is furmed of large transparent and nucleated cells ;
the second is formed of very minute angular cells, containing part of the
coloring matter ; the third is composed of cells, two or three times largep
than those of the seeond coat. Rice is easily distinguished by its colour
and the angular form of its particles. Wheat Flour and Pea Flour are
well known, and need no description. In fact, no description of these
adulterations can supply the place of experience and close investigation.
A useful mode of proceeding, is, to get samples of each kind of the adul-
terating ingredients most commonly used, ground to meal, and then closely
inspect them by the microscope. We may then become more familiar with
their characteristic features, so as to be able to detect their presence when
in combination with ground pepper.

To ascertain whether grownd pepper be genuine, and of a good quality
the best way is to find the amount of piperine contained in it. This may be
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done by treating 1,000 grains, for example, of pulverized pepper with
alcohol of specific gravity, 0.83. until they are exbausted. The solution is
then distilled to (he consistence of an extract, the extract so obtained is then
mixed with a solution of caustic potash, which dissolves the resin, and leaves
a green powder which should be first washed with water, and then dissolved
in alcohol of specific gravity 0.833. By spontaneous evaporation, the solu-
tion yiclds quadrilateral transparent obliquely truncated crystals of piperine,
which are tasteless and inodorous, insoluble in cold water, and sparixgly sol-
uble in boiling water, from which they separate on cooling ; soluble in alco-
hol, especially with the help of heat: the alcoholic pepper yields about 1%
per cent. of piperine, and of ccurse, if the article be adulterated, the reduced
proportion of the piperine obtained, may serve to indicate the quality of the
pepper, or the extent of the fraud.

To detect imitation Pepper, or P. D,, when made of muslard, §c.—
Throw a certain quantity of the suspected pepper into tepid water; the
genuine pepper remains solid, and retains its spherical shape, whilst the spu-
rious grains swell out, soon become soft and gluey, and on stirring becomes
disintegrated, and fall into powder.

THE RETIRED MERCHANT.

There is a period for which most men look—for retirement from the cares
and labour of life it is an indefinite period, but is expected by uearly all to
be reached souner or later. The farmer expects to leave the plow, the me-
chauic his work-shop, the author his labors in the field of letters, tl e physi-
clan his practice, the lawyer his profession, the artist his studio, and the mer~
chant his counting-room : all intend to go into retirement. The furmer, per-
h'flps, iutends to live at ease on his old homestead, lie in the shade of trees of

1s own planting, and wander over fields which his own industry has subdued ;
the mechanic, the author, the physician, the lawyer, the artist, and the mer-
?‘h?m’ have each their favourite phantom, and each has cousiructed an

Alr-castle” according to his peculiar taste, where he proposes to spend the last
years of his life in (he aujoymeont of undisturbed pleasure. But, us the mer-
chant, f“’_“f th? precarious nature of his employment, indulges most deeply in
these anticipations, we propose to follow him in his retirement, snd make him
a type of the whole, He, like his predecessors, time out of mind, will oceu-
Py bis new mansion on the avenue! He has been years plauning and build-
ng it, and it is fivished at inst, and ready to occu py'; his ¢ air-castle” is finally
made to take a substantial forp,,
. Itisamassive edifice; ships have sailed to and fro to gather the materials used
in 1ts construction and embellishment ; artists of rure skill have been em-
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ployed in superintending its erection from the time the first turf was lifted until
the crowning cope-stone was set upon it; the ample grounds are coursed by a
labyrinth of walks, overhnng with trellised vines, aud set thickly and orderly
with curivus and beautiful trees, and in the midst of all, a fountain throws its
spakling jets of spray far up in the sunlight. Men gaze upon it as they pass,
and learn to lnok with contempt upon their more humble homes; young men
look upon it despairingly, and wonder when they too shull become retired mer-
chants, dwelling in princely mansions! Having neither time, taste, nor incli-
nation to direct the furnishing of bis new home, the merchant leaves it mainly
in the bands of others, and they furnish the dscorations and needed furniture ;
the spacious halls and rooms are filled with the latest styles of workmanship,
and the walls are hung with quaint and costly specimens of the puinter's art.

The library room receives much attention, and great skill is expended to ren-
der it attractive; not being very much acquainted with broks, the merchant
gets a counoisseur in literature to select for himj; he looks tothe library for
his greatest happiness, when the cares of business are at last laid aside—at least
he knows it is essential to every well furnished dwelling.  His place of business
is now occupied by another, and his old home too, is inhabited by strangers.
He left both reluctantly, for there were associationsconuected with both which
he could not forget; there he won his early triumphs as a trader; there he
launched his ventures on the sea of speculation, and saw them return laden
yet deeper by the profits of exchange; there he made the acquaintance of those
who became his companions and rivals in business; he will meet them now
less frequently, and with less pleasure, for they no longer have common interests;
when they call upon him in his new home upon the avenue, they will be re-
ceived with painful formality, and the merchant will eall to mind their familiar
meetings in the counting-room and on 'change, and wonder what has come over
the spirit of his dreams! And there in his old horae, which had grown too un-
pretending for his ambition, he enjoyed the fruits of his early ousiness life,
and there, day by day, the wifs who presided over it shared the joys of his tri-
umphs, and mingled her sympathies with his misfortunes. But these things
areall of the past! His great gains are securely invested ; he watches no long-
er with pleasing anticipations the issue of any adventure ; the wheel of for-
tune has rolled to him its golden treasures, and he at least sees the hopes of
a life-long ambition fully realized.

The merchant has finally reached that situation in life which most men look
forward to, and expect, or at least hope, to attain. Wealth is a precedent condi-
tion to its attainment, and none expect to reach it without; it is the central
idea, towards which all physical and mentel labor is attracted—the great incen-
tive to all effort—at once the means and the end. Hence the dominant idea
with the masses is to get wealth ; not so much as a means of securing rational
enjoyment for present, as to purchase it in the futnre. The man who is toil-
ing more like a galley slave than a rational, free agent, and denying himself
of even life’s poorest pleasures, will find a ready apology for his foolish course
in the promise he has made himself of retiring from business after he has ge-
cured a competence. Indeed, thisis the subterfuge of most men who are stay-
ving the soul and killing the body in laying up riches ; the merchant prom-
jsed himself a respite from labor and care, for yearsbefore he closed his business,
and went on the avenue,
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The avowed object in gasting aside care and business is to find time and
means to enjoy real happiness; this is the phantom men pursue through life,
and for which they prepare as for a feast. In what true happiness consists, or,
in other words, what it is, has been the subject of much speculative philosophy,
and it involves not lessthan a solution of the problem of lfe itself.  We de-
fined it as a state of enjoyment ; but the question which concerns us most deep-
ly, i, how can the mind be best prepared to harmonize with external objects?
Enjoyment is perception with pleasurable sensation or emotion; but as all sights
which are in themselves beautiful, and all sounds which are in themselves
barmonious, do not strike the eye and ear of all alike, they cannot be said to
be, as to sowe, either beautiful or harmonious, and cousequently can produce
litle or no sensation of pleasure. Experience teaches us that where there is
1o harmony of thought or feeling, there can be no pleasurable association of
mind with the external objects in nature, or of mind with mind. The mind
which has been educated in one direction, is not turned in another, withcut
for a time producing unpleasant emotions ; the man who has spent his kife in
the mechanic shop,would enjoy hiroself but sadly were he to undertake a journey
among the rocks with a geologist : the matter of fact man of business finds
RO associations consonant with his nature and education among the woods and
hills, while the poet aud man of letters calls them his companions, and com-
munes with them as with familiar friends ; and the cornmon laborer sees no
more beauty in the finest painting than in the coarsest wood-cut, while the
artist, with practical eye, views them widely apart, and awards to each its true
merit. Wesay of the mechanic, the man of business, and the laborer, that
they have not sufficient capacity to comprehend the worth and beanty of these
several objects, while, in truth they may not lack the capacity, but only cul-
ture and familiarity with them! They reap no enjoyments from there con-
templation ; and if transferred from their accustoined vocations, where such ob-
Jects and scenery predominated, they would be far from true bappiness.

We are now prepared to follow the merchant to his new home—or, more
properly, to his new state of existence—for the change has been so radical that
he seews to have lost his identity. The world pronounces him the happiest of
men; let us see if, from the nature of thing, this can be a correct opinion.
Commencing early in life with nothing beyond a requisite business education,
he determined to attain a position ol affluence; he has reached it, but it has
cost himn years of unremitting toil and painful anxiety. His mind has tortured
1tself with schemes of speculation, all bearing upon the one grand object of life,
the attanment of wealth ; it has not been permitted to be turned aside for a mo-
ment to contemplare any object of pleasure, lest some golden opportunity ef
gain should elude his grasp. He has travelled but little, and oenly from neces-
sity, and then, with his mind so absorbed in business, as to derive no beneficial
kpowledge or substantial pleasure. He has read no books in connection with
his ledger, has formed no attachments to society outside of his immediate
calling ; has cultivated no taste for the beautiful in nature or art; yet from these
sources must he draw that happiness which he has devoted the best years of
his lifo to secure.  What will he do in his new home ! Before his mansion
isa landscape, in miniature, with trees and shrubs, clustering vines and flower-
ing Plants, with a fountnin not unlike a natural cascade; but how are these to
minister to his happiness? He knows the utiléty of wood in the construction
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of warehouses, stores, and dry-docks, and in the building of ships and canal
boats for the transportation of grain and merchandise, and of water as a high-
way of trade and traflie, and for the propulsion of machinery ; butbeyond
this he knows aud cares nothing—the theory of his life has been utility. He
will stare at his rare paintings as the fool stares on vacaney; but a delineation
of some plan for labor-saving machinery, whereby a gain of twenty-five per
cent., net, could be effected, would make his eyes beam with intelligence.

The library, which cost so much, and which contains all the standard works
of ait, literature, and science, affords but Jittle of its promised pleasure, and
why should it? The merchant is surrounded by a wilderness of books which
he never read, and of which he never even heard. Here he entertains his
old companions when they call oceasionally tosee him; and if he does rot tell
them during conversatinn, that ¢ Mr. Waverley has written several good
borks,” his ignor-nee perhaps will lead him to commit some blunder equally
absurd. He is not at home in his library after all; e is vorry for it, for
here he rested his main hope of bappiness; but it isnow toolate to enjoy even
a small portion of the rich barvest of learning which genius and labor have
gathered around him, and the thought but adds another pang to the sorrows of
his retired life.  As wealth is a precedent condition to retirement, so is know-
ledge to the enjoyment of happiness. The merchant has wealth, but not the
knowledge necessary to enjoy it.  Put him in possession of both, and hay:piness
would follow as a consequence; but having but one, he fails ic securing the one
great object of life.

The love of study and meditation, when once acquired, outlive all other pas-
sions of the huwan mind. When al] the fascinations of the world beecme nower-
less; when i's passing glovies are no lenger heeded, and power itself is des) ised,
then the mind, like a goad angel, gleams up the past, and brings its golden
sheaves of thought and fancy to minister to the necessities of faltering old age.s

This leads us to remark in conclusion, what must be cbvious to every ob-
serving mind, that, with us, too lidle time is given to mental culture in connec~
tion with the active dutics of life. It is notsufficient tha! the young man beginS
business with the litile he has learned in the coll: ge or academy; the labor of
each successive day thould be relieved by a season of study, for in this way
there is a necessity created, which to satisfy, becomes a constant source of plea-
sure. And when he finally goes into retirement, whether frem the mercantile
profession, or any other department of business, he will carry wih him the
Jove of the true and the beautiful asa part of his very being, and will journey
the down hill of life in the enjoyment of that serene happiness which it alone
can secure.— . American Merchan!.

Erom Hunt's Magazine.

CAUSES THAT PRODUCED THE CRISIS OF 1857,
CONSIDERED.

It is now more than a year since the commercial and financial crisis of
1857 broke upon us, It came suddenly and unexpectedly. It was intense,
wide-spread, and painfully disastrous. A few persons were expecting what is
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called a “ change of times,” a depression in business, and an unusual scargity

of money, but no one had the slightest conception of the reality. The time

that has elapsed since it occurred favors an impartial investigation as to the

cause or causes, both because the feeling produced has somewhat subsided,
and because facts have been developed throwing light on the subject.

The importance of understanding this matter can scarcely be overestimated.
It was a great public calamity, and not occurring in consequence of war, pes-
tilence, or famine, nor from any extraneous or outside influences, and full sta-
tistics existing in regard to all the great interests of the country for many
years, there is every reason why the subject sh ould be so thoroughly under-
stood as to produce general unanimity of opinion among intelligent men in re-
gard to the causes, Dut how different is the fact. "There are scarcely any
two who agree, and especially in details—many judge from their own stand-
point or experience, not looking at the whole subject; others, and they are
numerous, have special theories by which they explain every fluctuation in bus-
iness—and then the great mass are ignorant and look outside and beyond them-
selves—they are right and all else is wrong; this is their reasoning.

There are four great operating causes, or controlling interests, that bave
undoubtedly exerted, and that do exert, at all times, a marked influence upon
the business and the prosperity of the country, namely, our bunks, banking_,
or monetary system; tha tariff ; speculation and over-trading ; and the eredit
system, Most of those who have written on th: subject, so far as we

have been able to ascertain, have attributed the crisis of  last year to some one
or alt of these causes,

‘While all these act reciproeally upon one anoteer, and each and all have
more or less influence in shaping and directing our business as a whole, we
think they have each, respectively, exerted a widely different influence in re-
gard to the erisis of last year. This we propose to consider briefly ; and we
shall take up these interests in the order in which they are referred to above.

The time was when the moneta“y system of the country could be discus-ed
on its merits. General Jackson’s opposition to the United States Bank,
caused the Bank qu:stion to become a political question. At first it was
simple opposition to a national bank—not on its merits, but because it used
its influence for pohtical purposes —and approval of State banks. The lat-
ter were created in great pumber, without much regard to the wants of the
community, and, not unfrequently, for party purposes, to insure political ends.
All such were in the main, as a matter of course, unsuccessful. ¢ Down
with all banks” becams the party cry ; all good Democrats were expected
to oppose banks, and all good Whigs to approve of them. Thus the bank-
ing question became a leading party question, and it was disscussed in the
same spirit that prominent party. questions are discussed n times of high
party excitement. Prejudice, and not reason and judgment, was appealed
to. Triumph was the object, and not truth, Although this question has, to
a great extent, ceased to be a foot-ball in politics, there is a popular preju-
dice against banks and paper currency that is ready to attribute all unfavor-
able fluctuations in business, whether confined to an individual or extending
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over the country, to them. Much of this prcjudice arises from igno-
rance of the nature and the {unctions of money, and of bunks, and of paper
curreucy.

‘What is money, and by what law js it governed? Money cousists of gold
silver, and copper coined. It is governed substantially by the same Jaws
that regulate other property. It possesses a real cost value, and is the
standard, or measure of money value, or of exchangeable value of all com-
nodities in any and all communities where it is used and circulated as with
us. Paper money has no intrinsic value-—a bill of $100 is worth no more
of itself than a bill of $1. It is a representative of property, or evidence
of debt. It isnot a measure or standard of value § neither does it influ-
ence prices any further than so much credit. 1t is a substitute for gold and
silver, as a check, or a draft, or a bill of exchange, or a negotiable note is.
A in Boston wishes to pay $100 in New York ; he procures the amount ina
bank bill, or a certified check, or in a draft, or bill of exchange, suiting his
own convenience, in whatever form he selects; to him it is paper money,
more valuable under the circumstances than coin, although it has no cost
value, and is simply a representative of property, or evidence of debt. TItis
a substitute for coin or property.  Money, both real and paper, is a motive
power in business. It facilitates business and the exchange of products,
Supply and demand. in a measure, regulate its value. The amount required

a community is determined by the amount and the character of its busi-
ness, the method of transacting that business, the geographical extent over
which it is spread, and the facilities of commuuication.  One community of
equal population with another may have ten times the amount of mcney of
the other, and still have very uuch less in proportion to its busiuvess wants,
Whether money is plenty o1 scarce is not ascertained by the number of the
population, neither is an increase of money or banking capital to be deter-
mined by comparing the amount at one period with that of another. It is
regulated by the amount of business—this is the only tiue criterion.

Banks are the aggregation or association of previous'y acquired individual
wealth. They do not create wealth of themselves any more than does a
plow or a hoe. They aid and facilitate business as a steam engine aids and
promotes mechanical production.  Business exists and ban]_(s are required ;
they are not the forerunuers but the followers of business. Business is made
or created in a community, and a bank is required as a place of deposit, to
collect and to facilitate the transmission of funds between different points,
and to provide a+urrency. In these and other ways they aid in creating
wealth ; they are a labor-saving machine, one of the most important of mod-
ern times.

In the few snggestions we propose to make in regard to the influence or
agency our banking system and paper money had in producing the erisis of
1857, we do not intend to discuss the whole theory of banks and paper
money, but to take a practical view of the working of the system as devel-
oped through well regulated banks. It is contended by one class of writers,
and they are very numerous, that not only the crisis of last year, but that all
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distarbances in our financial and commercial affairs, arise directly or indirect-
ly from our banking system. To this class belongsthe Hon. Amasa Walker,
of this State. FHe takes extreme or ultra views of the subject. e pub-
lished a series of articles in this (Hunt's) Magazine,all but one prior to the crisis,
discussing the points at issue. We propose to refer to these articles, not con-
sidering every point, but some of the more prominent ones, rather as prelim-
inary to the main question.  Mr. Walker is an able writer, has studied and
taught political economy, and has had a large experience in business, and he
bas undoubtedly made the most of his case.

We begin with his article in the August number of 1857, on “ Mixed
Currency—its Nature and Eflects.”

He assumes—1. That & mixed currency is fluctuating, both in quantity
and quality.

2. That not having the cost value of gold and silve,r it can perform well
only one function of money, to-wit, that of medium of exchange.

i 3. That it is not correct as a standard of value, consequently, it is local in
its use—money at home and “ moonshine abroad.”

4. That it causes an extension of credits, demand for foreign products, and
the export of specie.

5. That it stimulates and depresses credits.

6. That it produces bankruptcies, which, he says, occur, « just in pro-
portion to its expansibility and contractibility.”

These points are argued somewhat at length, and a variety of bank
statistics are given by way of illustration and proof. He says, « fixing
our eye steadily on these great facts,” (namely, the fluctuations of a mixed
currency in quantity and quality,) “ we are enabled to account for all those
frightful convulsions in the monetary world which we know take place,” such
as “overtrading,” “speculation,” ¢ gambling,” recklessness,” etc., ete.
Itis very clear from the language that Mr. Walker believes our banking
system to be an unmixed evil—n fact, the root of all evil, commercially and
financially considered.

The first point, to-wit, « the fluctuations in quantity and quality of a mixed
currency,” is extremely important. Much of the error and prejudice con-
cerning banks arises from not understanding clearly the rules or laws that
regulate the issuing of bank bills and the true criterion of their value. In the
main, supply and demand regulate their amount and their exchangeuable value,
or what is the same thing, their * quality.”

A bank is established for its dividends and to facilitate business. It is
clothed with limited and well-defined powers, and 15 managed by, or under
the control of, a board of directors. It has four sources of profit-—its eapi-
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tal, its deposits, its circulation, and its exchanges. Its circulation, that is,
the amount in bills that it ca. have out at any one time, is limited by law, and
depending upon the amount of specie on hand. 'The amount of its discounts
is also restricted by law, and, as a general thing, cannot exceed at any time
twice the amount of the capital. From them its profits are chielly de-
rived. When they can be increased and kept up to the limit without issuing
bills, as they can in case of large deposits, the bank prefers not to issue bills,
and in many instances, where the law allows it to use those of another bank,
it does not. It is a common opinion that a bank can, and that it does, at
pleasure, increase and diminish its circuiation ; and that the banks do capri-
ciously affect the money market in this way. Thisis a great mistake. The
true interest of the bank lies in having its customers, and the public gener-
ally, successful ; consequently it acts with caution and prudence, doing all it
can to promote the public good, consistently with taking care of itself. It
never issues bills gratuitously, nor without securiag or putting iate its vaults
their value. Every bill going from the bank is a debt against itself, payable
on demand j and it is in the hands of the public, who, as it regards the bank,
are jealous, unfriendly, and uncharitable.

The interest of the bank. and that of the publie, depend reciprocally upon
each other ; the bank will do all it can in safety to accommodate the public;
more than this the publiz have no right to expect, nor the bauk to grant; and
it is not only untrue, but absurd, tosay that the bank increases or diminishes
its circulation capriciously. It might be said with as much propriety that a
prudent and responsible merchant buys and sells his goodsin the same way,
A merchant, in making his purchases, goes into the market, remembering that
there is a pay day ; in selling, be keeps' stefldily in view the question of get-
ting his pay ; and, not only so, of getting it in time to meet his own pay-
ments.  Vhis is the principle of the bank.  They both may, and do, make
mistakes —infallibility is not an  attribute of humanity, We find a great
Huctuation, as Mr. Walker says, in ths smount of bank circulation, not
only at periods distant from one another, but at different seasons of the same
year, and als> in different sections of the country, and he produces a variety
of statistics in proof.

This fuctuation we regard as perfectly natural, forming no argument
against a paper currency. 1f paper money of itself made the corn grow,
built and equipped the factory, pegged the boots and shoes, constructed the
railroad, iv might be. TIts office is of a very different character. After the
corn is grown and ready for market it comes into aid in selling it, and in dis-
tributing it to consumers over the country. It lendsits aid in the same way
in scattering over the country all kinds of merchandise. ~The factory that
turns out a million of dollars’ woith of goods, the 80,000 people in Massa-
chusetts engaged in making shoes, say amounting annually to 50,000,000,
are all benelited in the same way. As this corn, these goods, and boots and
shoes are chiefly sold during five or six months of the year, it is very natural
that more money should be required at one time than at another, causing a
« fluctuation” in business, and a correspending ¢ fluctuation” in the amount
of paper money in circulation. :
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Bupposing the corn crop should fail, or partially so, and there should be
scarcely any to send to market ; supposing the factories should stop, or run
half time, and supposing from any cause there is a great depression in busi-
ness, a ¢ fluctuation” in the amount of paper money in circulation ensues,
comparing one year with another, just as it fl ictuates in a single year by
crowding the business into a few inonths ; this is a logical and legitimate re-
sult.  Objection might be made with the same propriety to a railroad, be-
cause there is a fluctuation in the number of cars sent over it daily, monthly,
or yearly, as to our banking system, because of the fluctuation in the amount
of Liils in circulation. "The number of cars is graduated by business and by
passensers. Passengers go West to buy corn, and others come East to
purchase the products of the factory and boots and shoes. These articles
-are sent simultaneously in their opposite and respective directions, creating a
neces-ity for a number of cars and a farger amount of money at one time
than at another. ‘he condition ef the baoks in 1857, as compared with
1858, illustrate our argument :—

Capital. Specie.  Loans and diseouats.  Cireulation.
To 1857 .ccceeiennnen.. $370,834,688  $58349,838  $684.456,887  $214 778,823
{n 1858........ reasee 394,622,797 74,412,832 583,165,242 155,208,344

Business is ¢xtremely light this year as compared with the last, and we see
that while the bunking capital has been iacreased very considerably, the
loans aud discounts have diminished more than $100,000,000, being about
-one-sixth; the circulation has decreased about %60,000,000, more thaa a
quarter ; and the speci» has increased nearly a third, upwards of $16,000,-
000. 'Chis condition of the banks is not a matter of choice, in respect 10
decrea<e of loans and eircul .tion, bat of necessity. ‘Their circulation, bus-
iness having fullen off, is mot required, and, as a matter of course, it returns
1o the banks.

The erro- in Mr. Walker’s argument is fundwmental. His premises are
wrong. and, as a matter of course, his conclusions are wrong. e puts an
effect for a cause. e assumes that the banks create and regulate the busi-
ness of the country, when, in fact, the business exists, and the banks come
in to afford facilities for t:ansacting it.

His meth d of determin’ng the value of paper money (he calls it the
“ quality™) is certainly erroneous. Asswning that it may be worth at one
time 90 per cent., at anoiher only 50, at another only 10, or evin 5 per
cent., he comes to this conclusion by cowparing the umouat of specie ‘n the
banks, at a given time, with the circulation. For instance, in 1810, t'e cir]
culation of all the banks in the United States was, in round figu-es, $10%,-
000,000, an | they had «nly $33,000,000 in specie, leaving the bills worth,
by this criterion, oy 31 per cent. We are at loss in determining why Mr.,.
Walker adopts this m-thod in discovering the value of the circu ation.  Why
should specie be regarded as the true exponent f the value of our eurrem-
ey, or the debts of the banks, any mre thau it should be of the dents of
sndividuals or of the community§ ~ It is a well-knowa fact that deposi.s.are
as much a debt in all respects agaiast a bank as circulation. i 840,

2-a
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thess same banks owed to depositors, in round figurcs, $76,000,000.
The depositors have the same right in law and equity to draw out the
specie that the billholders have, and, as a general thing, they could do it with
greater facility, having larger amounts, while the bills are scattered over the
country,

If the value of a bank’s indebtedness is to be decided by its specie, cer-
tainly the deposits should be an element in the calculution. Iu the case cited,
th. result would be very different from Mr. Walker's conclusion  “Lhe de-
posits added to the circulation made $183,000,000, leaving th- Lills worth
not 31 per cent., but 13 per cent.  Now we regard this criterion, of judging
the value of bil.s, as utterly fallacious, for a variety of reasons.

There may be two banks having each §200,000 as a capital, and each
having $100,000 in specie and §300,000 in circu'ation, and yet the bills of
one may be worth in fact twice as much as those of the other. 7Ths is not
an extreme case, and lo a man who is acquainted with banks it is obvious,
and at cnce understood. It is true a bank agrees to pay its bills and depos-
i's In specie; but scarcely any (erson mukes a deposit in a Lk, or takes
one of its bills, with reference to its specie. - Other conside ations control
him.  As a general rule he prefers not to take the speeic ; when he does, it
iy an exeeption.  There are but about four cascsin which a nen wants coin,
nam-ly, to sendd abroad: to pay government; to make change ; and to make
a legal tender o case of anticipated litigation.  This view was most stri-
kingly exemplified last year, at the time our banks suspended. Although it
was expected for weeks, and known for days, that they would sus; end, there
was no run ujon them. Nobody doubted their solvency, or ju wed by
their sprcie.  Let us examine a moment, and see where this criterion of My,
Walker’s wili lead to.

As T have before said, the banks promise to pay their debts in specie.
So do the savings bavks—so0 do all merchants—Dbonds and mortgages, and
all obligations of every name and nature, are payable in specie.  The depos-
its in the saving~ banks in Massachusetts in 1856, amecunted to upwinds of
$30,000,000, and they held less than $300,000 in specie, feaving, arcording
to Mr. Walker’s criterion, the deposits worth a fraction ovir une and a half
per cent.  We have no doubt that the individual and corporate indebted-

. pess of the country at the time of the crisis of last year was, a; the lowest
calculation, five thousand millions of dollars, all payable in specie, and the
specie in the country did not much exceed two hundred and fifty to three
bundred millions, leaving the debt worth about 5 per cent. Itj- only neces-
sary to carry out Mr. Walker’s reasoning to its uliimate resulis to expose its

. absurdity.

The second ¢eneral argument of Mr, Walker is, that paper money, not

having the cost value of coin, can perform well only one function of money,

- to wit, that of medium of exchange; and not being a standard of value, it is
local in its use—¢ money at home, and moonshine abroad.”

The enemies of our banking system have a peculiar way of reasoning.
- Not coutent with ebarging upon the banks all the evils which business is heir
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to, they attribute to them and paper money certain powers or functions
which no fiiend claims they possess, and then proceed in the most formnal
manner to prove that they do not possess them. This is precisely what Mr.
Walker does. He obj-cts to paper money because 1t has not the power
of coin and because it is not a standard of value. lle mght as we‘ll
object to a horse, because it is not a cow, or a steamboat, because it is
not a railroad car.  We must take paper money as itis, [t }ms no value
per se. Itis merely a representative of property—it cannot, in the nature
of thinzs, be a standard of value, Itis simply a medium of exchange ‘w1'thm
a himted sphere ; that i+, where it i3 known. Wlhero it is not known, it Is as
Mr. Walker says—+ moonshine.”

The third gen>ral proposition of Mr. Walker is, that paper money causes
an extension of credit; an increased demand for foreign products; and, con-
sequently, the export of specic.  All this comes to us in the form of mere
assertion.  Sill, it may be irue.  We are not favored, however, with either
facts or argumonts to aid us in determininy the case. The old syllogistic
system of logic is relied upon :—the banks produce all our commercial and

finanial evils—the extension of credit is an evil—therefore the banks caus-
ed it,

Ttis impossible to determine from facts whether our system “of money
profuced the results alleged, so far as the extension of credits and the in-
creased demand for foreinn products are concerned, for we have no facts or
figures that directly bear on the subj-ct. Ihis is not true, however, in re-
gard to the export and i nport of specie ; we have reliable statistics con-
cerning them, and also of the amount of paper money in circulation each
year, at least for the last thirty years.

The excess of importations over the exportations of specie for each five
years from 1830 to 1849, inclusive, is as follows :—

Froa 1330 to 1834, I

ro 0 1839, From 1840 to 1844, From 1845 to 1349,
$24,812,910 3

m 1835 ¢

31,327,885 $15,939,560 $9,315,676

. From 1850 to 1854, our exports of specie were largely in excess of our

ports.  The excess in these five years amountel to $121,806,669. In
833, the excess w s $32,587,531; in 1855, it was $41,537,855. In seven

ears, from 1850 10 1850 inclusive, the excess of exportation of specie was
“15)932,055.

WVI\'TE \’vil] see for a moment how the movement in specie squares with Mr.
alk

i ir?,‘”‘%‘““!:nt. These statistics, and those of the banks, are the only
reliable facts we know of that directly bear on the question; and what are

the facts, and what do they teach us? and what are fair logical deductions
therefrom?

After examining c:li'e('ully, and we think critically, the bank statistics, and
also thowe of all the great interests of the country, we have coms to the con~
clusion that the baniing capital and the amount of paper money in circula-
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tion have decreased, from 1830 to 1856, inclusive, a period of twenty-:even
years, three quarters: that is to say, in 1856, the banking capital ard the
paper money in circulation were each only one-quarter as much as in 1830;
therefore there has been a decrease of thice-quarters in the period named.
This decrease has not been uniform from year to year, but in the aggre-
gate .he result is as we have stated, and in considering another branch of the
subj ct we shall attewpt to demonstrate it.

1t will be borne in mind thit Mr, Walker's argument, or rather assertion,
is, that paper money causes an extension of credit, an iacreased demand for
foreign goods, and consequently the export of specie. We contend that
facts disprove his conclusion, and theiefore his assertion falls to the ground.

From 1830 to 1836, inclu-ive, a period of seven years, we imported $42,-
252,113 more specie than we exported. From 1850 to 1856, in the same
length of time, we exported $215,932,055 more tian we imported. 1In the
former period the paper money in circulation, 1 round ﬁgures, was four dol-
lars to one dollar in the lat:er, and yet we imported specie largely, and in the
latter exported still more Jargely.  Now, it may be said that during the lat-
ter period we were roducers of specie, and as a maltter of cowse, export-
ers. Admit this for argument’s sake. Our facts are then conclu-ive as
against Mr. Walker’s assertion, for from 1830 to 1849, t.ere wus a very
rapid decrease in paper money, and als» a large dimiouition in the importa-
tions of gold and silver. From 1830 to 1834, we imported $24,812.910
more specie than we exported ; from 1845 to 1849, we imported $9,315,-
676 more than we export:d.  Here is a falling off Letween these two per-
iods of two-thirds in the importations of specie, and 1he paper money de-
creased sbout in the same ratio. Now, if these facts stood in 1he relaiion of
cause and effect, we should have strong grouuds for concluding that paper
money brought specie into the country. But we do not ussume this. We sim-
ply say these facts disprove conclusively Mr. Waiker’s assertious, that paper
money nevessarily drives specie out of the country. We wish to discuss the
question fairly. A good cause is not strengthened by claiming for it what it
does not possess, neither is a bad cause overthrown by denying it the little
good that may rightfully belong to it,

Mr. Walker's next assertion is, that “ paper money stimulates and depres-
ses credit.”’  Volumes have beeu written in favor of this statement, and yet
we have seen no direct proof of the statement in the sense in which it is
intended it should be understood. 1t is obvious, however, that whatever en-
larges the sphere of business, exte:ds uuprovements, or stimulates produc-
tion, evidently, utider our v.cious cred:t system, * stimulates and depresses
credic.” Our whole commercial system is floated along op credit. 1f the
proof of this depended upon the cash transactious, that is, on the exceptions
to the general 1ule, they are really too small in number to prove it. DBut
more of this at another time.

The next poiut we notice iy Mr. Walker’s assertion respecting paper
wmoney, that bankruptcies occur “ just in proportion to its ex)ans.bility and
contractibility.””  Here is great exactness, considering 1bere is no ) roof, exa
cepting the following statement. He says:—¢We have seen it asserted, but
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do not recollect upon what authority, that the comparative bankrupteies
among business men in the different countries named were as fql!ows —In
France, 15 out of every 100; England, 35; Scotland, 60; United S ates,
80.” This comparative statement would be much more forcible if it were
more comprehensive. 1f Mr. Walker had only rememberetl’: about o her
countries—for instance, in Asiatic Turkey. among the Bedoum.s, 0 out of
every 100 ; in European Turkey, 1; in Rome, 23 in Spain, 3; in Portugal,
4—he would have had a regular progression, not only in figues, but as it
respects currency and banks, or bank facil tes. Tn Turkey they have a purely
specie currency 5 in Rome, only now and thena fusitive check or draft is
seen; in Spain, paper money of the same kind is a little more frequen-ly
used, and so in ['ortugal; and when we reach France, we find modern paper
morey and a great increase of fuilures. Now, we have no doubt that fail-
ures among business men occur in the long run very much in accord mce with
this comparative statement, taking it as a whole ; but to charge it to paper
currency is contrary to fact, and simply alsurd.

In California, and also in Australia, where they not only have a specie
curreney, hut produce specie as an article of commerce, there are wore
failures and a m re rapid and extreme fluctuation in the prices of go-ds than
in any other part of the world. In France, and before the establishinent of
their present bank, which Mr. Walker views with such an unfriendly eye,
there were justances of the wildest, the most scnseless speculaiion that ever
oceurred 3 during which the number of failures and bankruptcies exceeded
greatly anything that took place with us even in 1837. The crisis of last
year was felt with more intensity in Hamburg and other parts of Nortbern
Europe, where they have no paper currency like ours, than it was with us.
f:l;‘a:f,eihwere more rapid, and the panic more sudden, complete. and all-per-

ng than even in New York. And there is still another fact bearing
pertinently upon this poiat. There is more banking capital and paper money
in New England, and, according to Mr. Walker's eriterion, of less value,
than in any other portion of the United States, and yet Jast year the failures

were fewer in proportion, and, with one or two exceptions, less disastrous,
than elscwhere,

The true cause of mercantile failures lies much de-per in our system than
Iéaper money. It is to be found in the characters of our race. The Anglo-
a:ll:::rs are the pione.ef‘s of modern civ_llization and improvement. They are
the earutzlouls' enterprising, and f.m‘-seemg. "There is no spot on .the face of
it Prwm'sé l:)wever remote or «'h(ﬁcult of access, they will not visit, provided
terises theﬁm” pllllt money into their purse. This adventurous spirt: charac-
people, and at home as‘weli as abroad. We conquer countries; lay 09‘:
mines: o improve States; cut down forests; cultivate farms; open
I 3 Cobstruey railways and erect factories, with a rapidity uvknown and
mCOIn.prehenS“.)]e to the old countries. Cincinnati, of forty years’ growth,
contains more inhabitants than Madrid, the largest city of Spain. Wherever
such "aP_‘d lnprovement exists, and such extraordinary enterprise prevails,
there will be much of rash adventure, failure, and vicissitude.  Such results
are natural, and no more depend upon paper money than the difference of
characfer and temperament existing between our owu people and those of
Catholic Spain and France depend”upon,or graw out of, paper money.

To be Continucd,
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THE CONNLER(E OF IADIA

The following admirable lecture on the commerce of India, delivered by
Mujor Constable in Hamilton, wil} be found h.ghly interesting and instruc.
tive, and we commend it to the attentive perusal of our readers, There is
so much in it that is rexlly valuable, and so little that could be censistently
abridged without destroying the cffect and interest of the whole, that
although we should be obliged to carry it through two numbers, we feel com-’
pelled to give it in full, feeiing assured that the space could net possibly be
better occupied:

Iudian Commerce! the con.merce of the niost ancient and wealthy eountry
on the globe, the origin of which is lost in the misty 1ecords of he past; for,
long betore History usurped the place of tiadition, the Pheenicians, Ilgyp-
tians aud Caithaginiang, carried on extensive and very Jueiative trade with the
countries eastward of the DPersian Gulf, and of this trade it hLas been very
pertinently vemaiked ¢ that, whatever nation or city bas, in the lapse of past
ages, hicld in its haud the key of Ludian Comnierce and lufluence, that city or
couniry has, for the tiue, stood forth iu the van of the civilized woild as the
richest and most flourishing.  So loug as Avabia enjoyed the fuil benefits of In-
dian Commerce, it was far-famed as Araby the blest, Todian Commerce found
Palymyra composed of Lrick and left it more precious than maible,  Mono-
poly of the Tudinn trade eunabled Tyre, single-hanced, so leng to resivt the
wigh'iest efforts of the Macedonian Conqueror. Direct trade with India and
the Ilast specddy raived Alexandvia iuto such marvellous pre eminence.
Through Muslews vicioties n the Bast, Bagiad started up st nee the Rome,
the Alexaudiia, the Athiers of Asin, and Ghuznee, the Capitol of wild, cheer-
less Affghanistan, was long called, iu wllusion to her connection with the gol-
den Indus, the celestial Bride.  Aud during the century of Portuguese Do-
minion in Hindostan, Lisbon owpeered all her rivals”  Thus has been
described the value of Iudian Cominerce.  Isthat value aliered now? You
will exch answer to yoursclves at the close of the eveniug.

The discovery of the passage round the Cape of Good Hope was almost
simulianeous with the successful voyage of the great Genocse,  When Portu-
gnes: and Enghish enterprise was flist bringing the wealth of the East by this
tedious route and pouring it into the lap of the West, Spanish freebooters were
busy in the West, spoiiing the simple natives of Peruand Mexicu—giving for
their rich stores of gultly the simpler and more common metals, cold steel and
rounded lead.—Dortuguese and Iinglish saled forth in ships Iulen with the
manufactures of Europe, to barter for rich spices, sweet seented gums, costly
silks, or still more costly sbawls,  Spain sent forth her armaments laden with
armed men clad in steel, with fierce war horses, to frighten the natives of the
far western Continent intv yizlding, without equivalent, the coveted prizes
of Eldorado.
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Tt mav be said that Spaniards and Portugnese had different material to deal
with—the one found in the East, nations living under an ancient organization of
law and order; and that the other, under such lenders as Pizarro and Cortez
found but tribes of semi-savages, T think, however, that one hus only to 1ead
Presentt’s eloquent histories of the Conqnest of Pern and Mexico to ba eon-
vineed that, in these countries, eivilization of a certain kind had reached a high
degree of refinement, when the war cry of the ruthless Spaniard startled
the wild fowl on the still waters of the Aztec Jake, or was echoed back to the
fathoml=ss Pacific from the snow-crowned Cordillera, Where are now the
descendants of those busy millions who obayed the nod of the ill-fated M -
tezuma? whera now the races who bailt the ibex, a road over the pathless
Andes?  The work of extermination beean by Pizarro anl Herman Cortez
has been thoronghly completed by their dacandants. Need I deseribe to
vou the econdition of thase c.nuntries“to-dav\': Mexico and Peru, words synony-
mous with silver and gold, are a by-word and reproach among nations;
countries conguered by the sword, have lived by the sword, and are now per-
ishing under it. How differently has it fared with India, under the benign
influence of Commerce. That the first Eastern adventursrs were just as
unseriipulons as those of the West, may well be believed, 'Tristan D’Acunha
and Jose Albuquerque would doubtless gladly have emnulated the deeds of
the Suaniards, but thay had other material to deal with, and Portuguese,
Dutcl, and English soon learnt that trade was more profitable than war,
and the coveted wealth mare readily obtained and more surely acquired by
the exchange of commodities than by the excharge of blows.

fO];I;l:&?i‘;th\;ti]e policy i1’1mlgurat.ed tln'ee‘]nmdred years ago has been steadily
in the ,P\H‘;‘\'t} ‘;‘Uécountrymen in the East. It is troe that we have, while
lured in theLc;l‘eo ommerce, acquired an_empire more extensive than ever
obtained in « eams of the MHCFLlunlan madman ; but this dominion has been

T hite of onrselves in the teeth of our endeavours to the con-
trary. The East India Company, at its rise, never had a thought of conquest,
.'mc! ﬂv..l. more than a hundred and fif'y years a simply tradine policy was
mamtmnw.l', bt onward, jrresistible mareh of events. of which I need not to
speak azain this evvning, burried the Company on from one acqnixement to
?“Othe“, Pfffih' fresh annexation more strenuously protested against than the
gzr\?e?"’(:lt‘ng]n:m;,-Eft}blt’ st(ip‘b:v step bas been built up in the East that great
the casual bp 1€ possession and refentx'on of which is alike a wondel‘ to

observer, and a problem to the wisest statesmen of our time.

HGI::E:"CKSIH :]e‘w;grz ;’]ﬂ!'iety of climate, sends forth every varicy of produce.
ever ool mOur]\t;;i‘nn;io ar xu?e] expanse of marshy ground, her ever green and
in rich abandanes éve[;es,fsl.(t. ark 1pme"f'orest. a;}d snow-crowned sumaits afford
throush Hirdostan, m y h“ a{u grain of the known wqud. A.wanderer
western worll. Do ay cheaply f@ast. ou the most_expensive luxaries of our
to eapy out S"riatimmve a hs.t of Indian produets it w_ould only be necessary
have i vain ;riéd o Sln Agricultural and .Cumm.ercml Encyclopeetia. 1
not be fund in some ].nk of some one fruii, grain, or vegetable that may
& fom of 1he amialn part or other of that world’s epitome. Here is a list of
Rice, Silk riteles exported from India:—Cotton. Sn.)gar, Indigo, Opium,

1ee, Silk and silken goods, Musling, Tea, Coffee, Spices, Gums, Tobaceo,.
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Spirits, Linsead, Castor Qil, India rubber, Hides and tallow; but what necessity
to draw out the list. 'The animal world vies with the vegetable in variety.
Every beast and bird fit for the use of man is found in profuse abundance;
game of every species is not more abundant in the wel preserved Engli-h park
than on the plains and billsides of India. There also the earth yields up her
bidden treasures of gold and iron and coal.

# The diamond lights up the secret mine,
And the pearl gleams forth from the coral strand”

in that country of almost fabulous wealth and resources.

If India be the wealthiest, she is also, excepting China, the most porulous
country on the globe, and there the necescarles of life are obtainable with the
leust trouble and at the least expense. Mr. Newmarch estimates 1he bullion
in India at two thousand millions of dollars. The great majority of the people
feed and clothe themselves on a sum not exceeding $0.75 a month. No pub-
lic works are ever undertaken by private enterprise ; the Govermerit builds roads
and bridges, and digs canals, yet the rate of interest is higher in India than
it is now in Australia or California, for it ranges from 20 to 30 per cent.
That fact is one of the anomalies of India. But I must not linger over gen-
eralities, but proceed to speak of the various articles most largely exported.
First in importance is Cotton; the plant which produces it being, 1 fancy,
indigenous to Hindostan ; for we have accounts of its culture and manufac-
ture many centures before the Christian Era.

The cotton shrub is an annusl, growing rom two and one-half to five
feet in height, and, when ripe, covered with white pods from which the cot-
ton wool bursts in its white flaky form. In India, from natural tendency, or
caused by the fierce heat of the sun, the husk of the pod at maturity is so
dry and friable that in picking the wool it would appear to be impossille to
prevent some portion of the covering adhering to the cotton, giving it a dis-
coloured and dirty appearance.

An acre of land produces from 200 tc 400 pounds of this wool, the aver-
age cost of cultivation being about two pence per pound; but cheap as this
may appear, so many are the obstacles in the way of sale for an European
oarket, that Cotton is about the least profitable crop of an Indian farmer.

In the first place the friable nature of the pod, and the leaf of the plant
just alluded to, causes the wool to have not only a very dirty appearance, but
by the very fine and adhesive nature of the leafy paticles, seriously to inter-
fire with the English mavufacturers’ cleaning machine—technically called,
 The Devil”—which, accustomed to the cleaner fibres of the American plant,
cannot apparently be induced to lay hold of, or cast out, these extraneous
substances.

You are all probably aware that cotton wool, when picked from the shrub,
adheres tightly to the oily seed which it surrounds; after gathering the crop
the first operation is necessarily the separating the fibre from the seed. In
JIndia, from time immemorial this bas been the work of woman, using a rude
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machine called the. * Churka,” which was simply two small rollers, cne of
iron, the other of wood, the latter having a diameter half as ]‘arge again as
the former, which was generally three-fourths inch rod about eighteen inches
long, fastened horizontally uunder the wooden one. _T his ?iﬂal!‘ requn:ed two
women to manage, one turning each roller, in opposite directions with one
hand, while with their otber hands the Kuppas, or seed cotton, 1s pressed up
against the revolvers which catch the fibie and drag it from the seed dropped
on one side, while the wool passes to the other. By this slow process two
industrious women can manage to clean some forty pounds of wool per day.

The fibre of the cotton is not the least injured or destroyed by passing
through these smooth rollers, which, however, setting apart the slowness of
the operation, have a radical effect. It has been found impossible to turn
two pieces of wood and iron so perfectly true thiroughout their requim(? 1evxgth
as to prevent the seed being occasionally caught with the fibre; the oil which
is then crushed out, giving East Tudia Cotton the ditty yellow tinge so hate-
ful to the eyes of the Mauchester or Glasgow spinter.

The woo! thus prepared is then placed in gunny bags, filled out by a man
or woman tramping the elastic substance well down, wiile the bag is sus-
pended from a tree or post. So elustic is the fresh wool that this primitive
mode of procedure does not secure the desired object, for it is hinpossible thus
to pack it without some soft places through which the dust or rain cau enter
and permeate through the entire bag. But this rude packing does not take
place until after the cotton has been sold. It may lie for several days or
weeks, even months, under a shed or even out in the open air, receiving the

dews of the night and the dust of the day, without the farmer troubling his
head about ity

The purchase made and the bags weighed out and delivered to the dealer,
you would fancy that some care would be aken to deliver it at the port of ship-
ment as little soiled as possible. Not a bit of it. T.et us suppose that a
native broker of Jelgaum or Kelguam in Berar has received an order from a
mercantile house in Bombay for a certain quantity of cotton or 100e, as it is
styled ; he sends his servant for the Brinjarrie, with whom he las made a eon-
tract to convey his cotton at a certain rate during the season’ to this con-
tractor is explained the extent of the order and the despatch that is desired.
i‘;iazl,oor it way be a month a&erwar_'ds, the b.rok.er’s prewmises is surrounded
i nz::rl‘ l())r two flerce, savage looking Brinjarries, baving in charge a suf-
each——-whicterhOf half-starved bullocks to receive the lr)gd—two bags for -
makine t1 Lthey carry along at the average rate of ten miles per day, thus

g the journey from Kanguam to Bombay in about a mouth.

At every halting place the freight is pitched off the bullock into the dust
or mud of the road, or on to the long wet grass as the case may be. 'The
strongest sacking that ever was made would not stand the wear and tear
of such a Journey, and the gunny bags are not proof against the treatment,
80 that by the time Bombay is reached the wool is bursting out in all direc-
tions, with dust and filth adhering to it. In this state it is delivered at
the immense screw-press warehouse, nad in a fow howss four cf the native
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bags are comypressed into one solid bale for shipment to Burope.  Ssed, leaf
and dirt are sent off togetber, and arrive in Liverpool to be exposed for sale,
under the generic name of “Surat,” which is in little demand, owing some-
what to the shortness and weakuess of the staple, but more to the mode in
which it is prepared for market.

The Government of India have made strenuous exertions to remedy
this state of things, bul their success has not been at all commensurate with
the expenses incarred, The attention of Government was first directed
towards iimproving the staple of the indigenous plant, which at the bost was
too wealt and short to bew comparison with the produce of America or
Egipt.  Some bundreds of tons off Bourbon, Sea Island and Mustodon seed
were obtained from this coutinent, and distributed to the Indian firmer, at
the expense of thy Government.  Twelve practical planters were then indu-
ced by Jarge salaries to l2ave their oceapation m the States of Georgia and
Mississipp, and to proceed to the cotton districtz of India, to teach the na-
tives by precept and example the Awnerican method of cleansing the wool
and preparing it for market.

A lavish expenditure of public money built commodious storehouses, and
distribated in every direction Whituey's saw-gins, by which the ryor or eultiva-
tor was invited to have his cotton erop cleaned aud prepared for market free
of expense. These saw gins aresimple enough., Whitney's pateat is a box
containing an iron grating with a peculiar curve, behind the grating is & rol-
ler set with a number of circular saws, which enter the open spaces of this
grating at a particular anzle; acainst these the seed cotton is thrown, the
fibres are canght by the teeth of the saw and tora from the seed, which can-
not pass thronzh the narrow opening; the wool thus obtained is brushed off
the revolving saws, and carried along by the wind evolved by the brushes
through a long monuth of wood, the fl ‘or of which receives such dirt and
drizd leaf as this current of air may set free.

The saw gins made by the Indian Government were generally smail, with
only 25 ten inch saws, capable of being kept in motion by two men, who
coull thus elean withont any great exertion several hundred pounds weight in
a day. The cotton thus cleaned was obtained at a great saving of time and
expense, and also with a much less discolored appearance; but experience
soon showed that what tho cotton gained in appearance it lost in anovher way,
for th> Indian entton was so short and delicate in staple that the saws cut it
away lustead of tearing it from the seed.

After the first year, saw ginned cotton realized no better price in the Liv-
erpool mark=t than the article eleaned in their old time-honored way, so that
the Knglish merchiants at the Presidencies were discouraged in their endeav-
ors to second the patrivtic efforts of the Gyvernment; and the ratives would
not adopt the new wethod on finding that if they missed a sale for exporta-
tion, their stock was useless, as the cutling received in the gin rendered it
quite unavailable for home consumption in their rude spindles and looms.
Their objections to the » Belatie Kaum "—Fnglish machine—was not to be
overcome, when the Governor found it absolutely neceseary to make some
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small charga towards defraying the erormous expense of the estiblishment,
which, Lhowever, was soon reduced by thie return of the American lanters to
their own couutry, from whence it was an expeusive mistake ever to have
taken thewm. At last, Government ceased tieir exertions in this divection
and the saw gius were idie or sold off to a few emerln-ising men, hopeful of
a gradual introduction of the stronger American plant, or wiiling to save the
price of labor at the cost of the staple.

Thfls you have explained the inferiority of Indian eotton, compared with
American; but even were it wuch better than it s, there me ome or 1we
grand obstacles in the way of supplying Manchester wi'h the quantity there
consumed. Tne first is the deplorable lack of the wesns of tansport from
the cotton disiricts to the seaboard, The Grand Trunk roads of ludix are
the finest in the world.  The far-famed  Bath road in Eng'and is in no de-
gree superior to the 1,400 miles of road which unites Caleutta wiih the
Northwest and B mbay; but produce hus to e conveyed in some iustances
many hundreds of miles by cross country roads of the most ¢xeeralle char-
acter before the Trunk road is reached. And these bye-roads for mavny
months in the year are rendered impassable fur produce, owing to the Leavy
pertodical rains rendering  the ground a sponge and the sammer rivalet a
roaning torrent.  Ludia, 1t is true, possesses canals of gigantic proportions, of
which | shall speak presently, but as far as the great cotton growing disiricts
are coucerned, thers is no water communication w hatever, and no meaus of
creating it.  "L'he other grand obstacle in the way of a Luger supply 1 cannot
5o Teadily explaip- If, as has been the case on several occasoe, the Ameri-
;?2 l(::l?x;):?l Ic;&(::ll)*of *}_‘U"t, or a seaut supy ly be auticipated, the d’eS! isd Surats

verpool cau;yim:laleq'.).cjs,t’ and prices rise accordingly in M:ncliester and
creased b’reudm o li\?)l ’l‘:“’l’(’“d“‘g effect in Bombay and Calcutta. — Aunin-
prices; but before the crto :s'sovwnl with catlon in comsequence of the high
unfortunate ryot, alwa 's} 13 lefﬂi z, the %uuropean market has .‘ulle.v, and the
there are no i)urchaserg fo}:-O(f’ and geverally in debt, finds to his dismay that
only crop on hiss al fan }s Cf)lton, which in all p\rqbablhty miay be the

arm of two or three acres,  'Fhis has happencd as 1

sy more than onee, until sad expericnee has wught the ryot that o depend-
ence 1s to be placed on the ‘

fnee is on the appeuarances wlich formerly induced him to ex-
end his small operations in the cotton line. '

sim(i)|f course this fall in price every article is lisble to, and i, would have a

bold‘ar effect on the Indian farmer, whatever the produce might be.  +heir

'0gs are so small and thejr i i .
Py A earnings so trifling that the merest fractional
difference ig ntensely felt by them. ° s

notBl:]atv{) :‘l}’::';";\gifrt nod longer on this, to me, familiar subject. 1 should
called upon to mak 0 detain you so lqng, ¢id not the .lemarks I have felt
P a%e apply with equal force to other Indian exports.
deesdug:;,relifno::ng]fet;,b?t might be raised in any quantity in Hindostan, In-
was l?m Orte([i)' ts ik I‘j“FCESN‘lry of life are en.rmous. Iast year there
al su P N"‘ 0 L1 nited States upwards of two thousand tons of Ben-
gal sugar.  Now, I am not, of course, aware as to the value of the article
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in thi= mark-t, but I know that in Khandes, the district in which I resided,
a good, clean, wholesome looking sugar could be purchased wholesale at
something less than one penny sterling per pound. Rice, about balf that
price in the districts, where it is raised, is increased in cost enormously by
the difficulties of transporiation. A~ an illustration of this increased expense,
I found that, sending cotten to Bombay from a place 250 miles in the inte-
rior, in carts, well packed and carefully coveied, was a larger item in the
cost than all the subsequent charges from the time it reached Bombay till it
chang d hands in Manchester. If there were railroads in India, th: internal
trade wouid increase eaormously, and ber exports would be limited only by
the wants of the rest of the world.

O; jum is an export {rom India that deserves, like cotton, a more lengthy
notice than my time will afford, for the many articles here enumerated.
You are ail aware that opinm is th» hardened juice of the pippy, and that,
manufactured in Tndia, it is sold to the Chinese; but it may surprise some
to learn that the revenue derived from the export duty, is more than double
the entire revenue of Canada, amou:ting to the large sum of two and a half
millions of pounds annually, collected at the port of shipment, by a tax of
two hundred dollars per chest, of 149 [bs. weight.

This trade with China has always been contraband, never having been
legaliz d by the Chinese auathorities The East Indies claim the credit of
never having trafficked in the drug, the smuggling having always been in the
hands of private adv.nturers; but you will probably think that, it the Gov-
eroment be content to derive such a revenue from the article, they should
share the blame attached to its sale.

In truth, the only excuse I have ever heard offered for this infamous trade
is, that the Government of India would be bankrupt, were there a stop put
toit, and this revenue consequently diminished by one-seventh. But, surely
this p'ea of expediency is not becoming in a nation who paid, cheerfully,
twenty millions for the liberation of their slaves.

Opium is the basis of all the mercantile gambling in India. Tt will not be
uninteresting, probably, to hear somcthing of one of the oreat merchant
princes of Hindostan, most deeply engaged in this trade. In the year 1845
or *46, Ram Lall, of Jyepore, in Central India, made extensive opium con-
tracts with the Bombay dealers for delivering, on a certain day, the price to
be fixed by the ruling of the Government, opinm sold by auction in Calcutta
on a fixed date. When the advices of that particular day’s prices reached
Bombay, the dealers in than city were astounded-—were, indeed, panic-
stricken ; the price was found to be 75 per cent. higher than was ever before
kaown ; and yei th-y were under enormous contracts at that exorbitant rate,
The truth was soon understood. Ram Lall had himself run up the prices in
Calcutia, by employing agents on th- spot to bid against one ancther. An
action was brought in the Supreme Court against Ram Lall, on the grounds
that his deJlings were gambling, not in leg tinate trade. From this Ram
Lall appealed to the Judicial Committee of Her Majesty’s Privy Council, by
whom the Bombay verdict was reversed, and Ram Lall declared to be en-
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titled to damages exceeding one million sterling. The wily marweriie knew
well that it would be hopeless to attempt ihe collection of such a sum, and
that the endeavour would entall ruin on his best customers, so he actually
Wrote them, that he would carry to profit and | .ss account the whole amount
of his ¢l ims, if they would individua ly appear befcre bis vake I or agent in
Bombay, and lay at his feet their urbans in token cof humble ‘subuussnon.
This was joyfully done by all but th- proud old Parsee Knight, Sir Jameset-
jee Jeejeebhoy, who refused such humiliating terms, preferring to pay the
uttermost fa:thing. This idea of Ram Lail’s may well be cal ed a new way
to pay old debts. I wonder how it would answer here ? I fear some of us
might as well go without a Lat, it would be off so frequently.

This man Ram Lall is perbaps the most influential native in India; he is
by trade a Sheritt and Banker, and has agencies in all the principal cities of
the continent. Like many other of our mercantile arrangements and cus-
toms, the systeém of remitting money from one district or ir in one country
t8 another, is of eastern origin and of very ancient date. Banking and ex-
change are as well understood in Central India as in Treadneedle or Wall
streels ; no sharper, shrewder, or better informed busine-s men are to be

found in the world, than the Parsees of Bombay, the Murwerries of Central
India, or the Circa:s of Calcutta.

. In the ports of Calentta, Bombay and Madras there are numerous Eng-
h'sh firms of high standing and great reputed wealth, but I beheve no exten-
sive business has ever been car-ied on without the co-operation of a wealthy
native trad r, either openly as a paitner, or ostensibly as a cashier.  In Cal-
cutta many firms gazette their native partners, butin Bomba. the other sys-
tem preveils 3 and when 1 was there, one DParsee gentleman was cashier to
three of the most extensive firms on the Western coast. 'I'ue duty of these

?urn}zes{;vsz Shaffs, or Circars, as they are called, consists in finding the cash
or t e business of the firm, enorsing their paper and giving guarantee on
commission for the up country dealers purchasing Kuropean goods. This
latter is an absolute necessity for extensive merchants in the East. Natives

of the most remote countries bo-dering on our Empire come to Bombay as
purchasers. Dealers from Persia, Kohistun, Affghanistan or Bel ochistan,
lestle against the Arab and African Merchants in the sale.room of the Eng-
tll:::::;((jjir’ and to such a pitch—some might call it to such a perfection—has
dmelles ;n %y:ter.rll)bven carried th‘at the Parsee hr(‘)ker will as readily sell to a
will perceirs llllm ar, Muscat or (,afhmere,as to bis next door neighbor. You
of thoss distanotw very rarely an Iuropean would possess such a knowledge
from thencs. Bmtar:ets as would Justify sales to the unknown men arr_""}':;g
hands will giadt ut the native brokers wi.h the foreigners’ credentials in his
of 21 5 ¥ g&ra_n‘b e any purchasgs. they may ake for a commission

<3 Per ceot. Nothing is more surprising than the intimate acquaintance
with th: whole Eastern world possessed by these men. An extensive tra-
der or broker has agents in ever, port and in every town with whch it is
possible to do any trade, and is kept constantly posted on the state of the
mgrkets, &ec.; andno dealer can amive in Bombay or Calcutta without a de-
?gl(la:dt account of his character and position being reccived from these

. .
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There is a very prevalent notion with Englishmen . that the great trade of
India is with us; nothing is fu:ther from the fact. As 1 told an audience
here a few evenings ago, Indian trade was great and flourish ng when Ro-
man proconsuls were taming down our savage ancestors. lniian commerce
has not declined j it has extended its ramifications over the whole world.
Thirty years ago the exports from India into the United States was trifling
in awiount ; now they reach to twenty mlions of dollars annually. At the
commencement of ths century Indian trade with China had no existence,
now it amounts to forty milicns of dollars.  Of course, the direct trade be-
tween Lugland and her great dependency in the east is enormous ; having in-
creased from 23 millions stering in 1813 to SO milliens sterkng in 1856 §
but these figwres only represent a portion of Indian commerce.  The whole
of Centrai Asia reccives her tropical su;-plies from Hindos:an.  Caravans
lad-n with wool and gums travel many hund:ed leagues to exchaige and
return on their weary road wich the cotfee, sugar and spices of our posses-
sions.

No estimate, with any pretensions to accuracy, can be made of the entire
trade of India; but one thing is well known, that it is absorbing the whole
bullion of the warld  Many years ago, Mr. Newmarch, the great authority
on the subject, estima’ed the balance of trade in favor of Indis, at ths an-
nnal value of ten millions sterling, and added his belief thut, large as was the
sum, it wasnot more than sullicient to meet the loss by abrasion, &-., sus-
tained by ihe bullion already in the country, whica, as I have said, he placed
at four hundred millions sterling—two thousand millions of dollars!

T cannat help believing that this estimated loss is somewhat exazrerated ;
and yet the sum, large as it appeirs, 1s ouly a shilling sterling £ euch of the
two lundred nullions of population, among whom the fondness for gold and
silver o:maments amounts fo a passion.  To such an extent is this carried,
that the wives and ehil . n ef laborers, and servants, earning one and a half
Lo two dollars & month, never appear in public without ¢ tarlee on their necks,
or bangles ro.:nd their arms and ancles "'he tarlee is a kind of necklace,
which, like a ring with us, is put ou at the time of marriage  The men
sometimes asswae wedding vings, but they prefer to decorate, what a New
Lingland lady would call, « thotr pedal terminations,” the great toe of the
right foot being the favorite,

Children of weaithy parents, on festive occasions, are so laden with golden
treasure, as scarcely to be able to stagger along 5 and this silly custom bas
proved a fivitful source of robbery and murder. [ remember that, a good
many years ago, i th: executi m of my duty, Ihad to witness the hanging
of a woman for the crime of child murder, for the sake ot the ornaments.
Wh n she was brought vut to the fooi of the fatal ladder, I heard a loud
sobbing from one of the native policemen on duty.  On enquiring ti:e cause
of such a very untsuxl exbibition of feeling, I was told that the woman’s
hushan1 was one of the force.  The serjzant,in reply to my reprimand for
infl cting <uch a daty on a bu-band, replied that it was at the man’s own ex-
press wish that he was sosituated. Justas the information was given. the
womau cried out to her hnsband, * Bappro, come here.”* e stepped for-
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ward ; then she said, « Look in such a part of tbe roof of yrur hut. and you
will find such and such gold ornaments.” Then she stopped, took one step
up the laider,and continu-d, “aniin such anoiher place you wil find so
nuch gold ;7 anl as she advanced step by step to meet b r doom she dis-
closed a perfect mine of hoarded wealth to her now evidently consoled
and almost smiling Bappro, who was not, however, allowed to profit by the
disccvery, as the hot was pulled down, bringing to light a marvelous quan:ity
of children’s gold and silver ornaments, obtained by the wretch during a
murd:{rous career of twenty years, and which the Govermuent scques-
trated.

(To be Conlinued.)

e & g e

TEXTILE FABRIC3 OF TIE ANCIENTS.

. The clothing of the human race isan interesting subject of inguiry,and il
fine linen”” now holds buta secondary place in some respects; it ouee licld
a proud pl.ce among textile fab.ics. :

_ The Grecks and Romans are but moderns when compared with the Boyp-
téans and Assyrians, The fashions of Puarac’s cowrt, and the luxury of
Sardanapalus, bore little analogy to the stately extravagiuce of Gearge 1V,
Ortoll,gms. Quatorze. But un'ess, as Byron suggested, some {uture age should
';i::lgi ;‘i‘:g“l“‘imb‘ Eeorge V. and his cow tLiers, .rosts\rity probabiy will be
cient Tinen {;\}ll—sse aIlacg with the same doubts wlx.wh perplex writers on an-
of Apoli, .had h;e“ Jh'.f.cxus L}xculllxs 1r'n‘ltedr his {riends 1'9‘ supper m.lhe |81
phi]obgp],e’r’ had %h:; vt ‘S 'hls} back ¢ '\"ihen(l‘ovely Thots inveigled the
ander Severus was thncaﬁl;it“-c ﬂndker‘ch?t 1 The learned say that Alex-
our Suse of the ‘-v duf S tfl‘)y‘)eror of home.who wore a shirt, at least
fairly nl ¥ ord, for everybody had an ¢ndus’um. And bere we are
‘Was it iinen or calico? A Cur(i{hu?.tfl‘{"“e nader tu:uc, was made of linum.
Yorkshire they eal ila:\' s ”\ “hs Lgu‘m 1?(. ‘c?u:.n' '.?nd cotton cloth_. ]2
to the fabric nade 1.“;” 0 3 \t moderns kave restricten the word © linen
deeply we dive ‘iuto q“‘. ax.  We mny rcm‘zu‘k n general th:_n the more
in their arts aud lux:]l-‘ lquty, ‘lhf: more compietely isoluted we find man‘kmd,
ng was ope o% the .I:‘es’ 0 thete rellglm}paml m t'he:r government. Llotl'u'
clothed themsclye, ]:: !:1;9, l?efes\mes o_f life, and fhf!‘emnl races .oi men hf“:;
101 tiune immeno ‘l i) v‘a)nous mf.x‘ienals H lhe. (,lxm‘es_e feept \sxh(-w.ormsadbxlx
cotton tree, and cOn‘;, ave Iworn silk 3 the natives of l}‘llldflstan (:ulu\z’\Te \‘xe
Gaul, made garmemscgrerr y have woru calico ; the Syrian, the lbe'l.h.ll;, the
all that maritime po ulal“ se skins of beasts; nay, the ancient bl‘f"-}“i('s and
used leather for thepsai[:on S)Vhlc.h d\\:elt on the shoies of the Bu} ° i‘l;.c.ay,
describes Timon in his po ° -lhen- ships. When Lucian, who was a Hyrian,
leathern sarment. Lilxﬁn‘ellx’ he dresses the .mxsan'.hrope o a dxptqhvc‘n:a, or
Thus, cv?n to modern thn Wou,d_lxavc begn upsmted to lhe‘poverly f’t .lnn.on_
ed by their clothing, I es, while mankind live apart, nztious are distinguish-

: . 'The native fabric of Otaheite was the tappa, wmade
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from the bark of trees, but Queen Pomare, although like Penelope, ckilled in
the indigenous manufacture, preferred for herselt an English cotton gown.
At Manilla they make muslin from the fibers of the pine-apple ; in New Zea-
lan1 flax is in use, but the New Zealander does not employ the loom—he
plaits the fibers into a square mantle for the chief.

Sa it is everywhere ; the domestic production is cheap, the imported goods
costly, and therefore valued. Thus linen, which so slowly made its way
among the rugged Romans, was in more than one country the habiliment of
females, of the luxurious, nay of the gods, and their attendants. In the
days of old llomer, the wife of Ulysses superintended the spinnir g, but it was
wool which her maids spun.  Doubtless she had linen among ber stores. but
it was linen imported from Kgypt, with which a trade already existed.
Whether Penelope had not even scme calico, may be doubted; for,if cotton
was not yet culivated in Egypt, it was brought from the Kast in caravans,
The wares of China bave been found in the Pyramids, and a portion of those
of India, might bave been there also. It is not at all unlixely that the rig-
ging of the Grecian fleet which went to Troy, was supplied f:om Egypr ; for
at a period long subsequent to that expedition, we find Egyptian sailcloth
made fioin flax, enwnerared among the commodities for sa'e in the T'yrian
marts.  (Ezekiel xxvii,, 7.) The manufacture of ropes from the same ma-
teriil, is a frequently recurring subject of those truly immortal designs which
illustrate Ligyptian arts.

Here we are, then, on the early traces of the East Indian trade. Tt was
carried on partly by ships from the Malabar coast, and partly by caravans
arriving at the Luxine Sea, or passing down through Syiia to T'yre, or even
to Eaypt. In tho age of Homer, we find a Mediterranean trade in iron
flourishing in full vizor. When Talemachus inquires of Mentor whether he
was bound, the Groddess in disguise, informs the prince that she was convey-
ing izon to Brundusium, where she would take up a return cargo of copper
Doubtless th2 other goal of this voyage was on the coast of Pontus. ‘The
Chalybes, or Challens, were famous for their iron—whether they g tit from
the higher Asia, or forged it themselves. At all évents, this track was one
of thosa by which Asiwic goods found their way into Europe for centuries.
In the age of Pliny, iron came from the Seres, in company with wearing
apparel and skins,  But the earliest certain indication of the arrival of cotton
in Iurope is given bv Herodotus. He relates the gift by Amesia, King of
Egvpt, to tae Lacedemonians, of a linen corslet ornamented with gold and
cotton, B. €. 536.  The embroidery on this corslet, whether «xecuted with
the needle or the loom, was a triumph of Egyptian art. Devices of all
kinds, mo:e especially of a religious character, were produced by the Egyp-
tian erafism-n, who wrought, according to Julias Pollux, with a warp of linen
and a woof of cotton, or with colored thread, or gold. ~ Ace nd ng to Pliny,
whose information as to their operations was most accu ate, they v ere fa-
mliar with the use of mordants. “ In Egypt,” he says, * they produce
cclored delincations with marvellous skill, not by app ying the colors to the
fabric, but drugs which take up the color. After the” drug is appled there
is no visible result; but t e cloth, once plunged in the seething batby, is
raised again partially colored. Aud mavellous it is, when there is but ene
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color in the vessel, how a succession of hues is given to the robe, produced

by the quality of the drug which calls them out; nor can they be subse-
quently effaced by washing.”

It was probably against this delineation of patterns ingrain that the_prolhll-
bition of the Mosaic law in Leviticus xix., 19, and Deuterono.my xxil, h'
were directed. The Israelites were to be withheld fron} luxur.y, th.at is t] e
point of many of their institutions ; their strength consisted in thel; ilmp 1%
city. But, moreover, they were to be preserved. from the sym Ohls?f‘ol
Egypt.  The embroidered rpresentations of Egyptian gods were as hatefu
to Moses as the more permanent images in wood or stone.

Here, then, we have arrived at the great flax growing country. I}rom
Egypt the Greeks derived the manufacture of linen. But was all the m;n
which the Egyptians sold made from flax?* More than one a}uthor .hasbgong the
length of asserting that the linen garments of the Eg:yphap priestbood, no
less than the mummy wrappers, were all cotton. This uotion counts among
its partizans the well known names of F orster, of Tremellius, and of Dr. So-
lander. Rouelle, in the “Memoirs of the Royal Academy of Sciences at
Paris in 1750, says that < all the mummy cloths without resinous matter,
which he had examined, were entirely of cotton; that the rags with which
the embalmed birds are furnished forth, to give them a more elegant figure,
were, equally with the others, cotton.” ¢ Was the Egyptian flax cotton
after all?? he asks, % or was cotton consecrated by religion for the purposes
of embalming?” The inquiries carried on at the British Museum led to the
same conclusions as those arrived at by the Frenchman. But the morve re-

cent microscopical investigations of Bauer and Thompson have overturned
all these speculations,

0 E The fibers of linen thread are said by these more re-
cent inquirers to present a cylindrical form, transparent and articulated, or
Jointed like a cane 5

while cotton offers the appearance of flag ribbon, with

a hem or border at each edge. It has, indeed, been suggested that the ripe-
ness of the cotton might affect the condition of the fiber, or that the ancient
mode of treating the plant might give the Egyptian flax an appearance not
vresented by European specimens. Yet, although Philostratus expressly af-

irms that Calico was exported from India to Egypt for sacred purposes, the

alance of opinion has inclined to the belief that all the cere-cloths at least
were of flax,

As our enquiry leads us from the shores of Greece to the banks of the
Nile, the 1anguage in which the subject of discussion is expressed is radically
changed. Iy Egypt we are in contract with a Shemitic dialect. The Teu-
tonic word « Jigens disappears. The Greek in, purchasing a foriegn com-
modity, had learnt the wopq bussos, and he has given it to the Romans as
“byssus.”  But in the Shemitic dialects we meet with half-a-dozen words
which may all mean linen oy cotton, and whose significations has been abund-
antly disputed. No doub these words had origlijnally different significations ;

ut eventually they were all confounded together. ‘The account of the cors-
let presented by Amesis, if there were no other evidence, would prove
that the Egyptians had cotton under the Pharaohs. The very phrase fo

A-3
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cotton, which we find in the mouths of the Greeks and Romans, viz, linen
of the tree” or # woollen of the trees” we find in the book of Joshua ii, 6.
But ¢¢ byssus™ seems to have been selected as the name of the material spe-
cially destined for sacred rites. It certainly is the term which Herodotus
employs in speaking of the mummy wrappers. But had the father of history
another word in use, intelligible at least to Greek ears? On the other hand
if bussos meant Ziner, why did he choose the foreign word? Byssus evident-
ly had a special adaptation to his subject. That the Jewish byssus had a
more yellow tint than the plant cultivated in Elis may be inferred from a
passage in Pausanias; but the etymology of the word leads us to surmise
that the name implied peculiar brilliancy and whiteness. Theocritus,
who enjoyed the favors of Ptolemy Philadelphus, and may be supposed to
know the appropriate name for the material used in Egyptian rites, repre-
sents one of his female characters as attending a procession to the grave of
Artemis in a tunic of byssus.

But if we are in doubt as to the native names for the various sorts of
Egyptian linens, the mummy wrappers leave no uncertainty as to the excel-
lence of the workmanship. The interior swaths are indeed coarse; but
some of the exterior bands vie with the most artistic productions of the mod-
ern loom.

The peculiarity of the Egyptian structure is a great disparity between the
warp and the woof ; the warp generally containing three or even four times
as many threads as the woof. This disparity probably originated in the diffi-
culty of inserting the woof when the shuttle was thrown by hand. To give
an 1dea of the fineness of the Egyptian muslins, we may remark that the
yarns average nearly 100 hanks to the pound, 140 threads in the inch to the
warp, and about 64 to the woof. Some of the cloths are fringed at the end,
and remind us of the garments prescribed to the Jews in the Mosaic law.
(Numbers xv., 38.) Several specimens are bordered with blue stripes of
various patterns. Had the patterns, instead of being confined to the edge,
been extended across the structure, they would have formed a modern ging-
ham. The Nubians at the present day rejoice in similar shawls, The
dresses in the Egyptian paintings, descriptive of women of rank or of deities,
resemble our chintzes.

Such was the ancient linen, the staple commodity of Egypt. She export-
ed it in Phenician bottoms to the Mediterranean ports. It was not all
made of flax. Both Pliny and the Rosetta stone testify that the calico was
in especial favor with the priesthood; but their partiality for the more modern
material was not strong enough to break through ancient customs. The ex-
periments on the mummy clotbs corroborate all which we know of Egyptian
conservatism.  For religious purposes the flazen texture was rigidly de
manded,
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Monthly Averages of Canadian Banks.
Bank of British North America and Gore Bank not included.

DBM_;*- Capital, Discounts, Specie, Circulation Deposits.
1867%.

March 31. $16,119,187 $33,927,218 $2,025,715 $11,338,376 $8,306,435
April29. 16,295,597 33,232,219 2,145,249 10,859,571 8,507,157
May 31, 16,844,834 32,470,986 2,114,084 10,226,624 8,795,065
June 30. 17,246,140 32,307,199 2,210,933 10,511,876 9,650,326
July 31. 17,924.667 32,243,981 2,262,167 10,760,167 8,625,924
Ang.31. 18,092,388 32,931,843 2,272,310 10,777,358 8,621,015
Sept. 30. 18044701 33,968,627 2,024,081 11,507,205 8,837,278
Oct. 31. 17,887,692 33,082,530 2,135,270 10,711,813 8142254
Nov. 30. 17,940,354 31273693 2,553,435  9,866435 7455129
Dec. 31. 17,991,288 30,745,735 2,217,237 9,157,976 8,137,484

Jan. 81, 1858. 18041513 30468213 1,982,688  §450,573 8358437
Feby 28, 18,057,669 30,758,657 2,042,757  8477,114  7,251,38
Mar. 3L 1807L775 30,921,503 2,004,000 8352030 7249840
April 30. 18132587 30,713,550 1,929,948 8348410 7,193,577
May 31, 18,165,652 30,068,176 2107873 8,057,114  7.614.409
June 30, 18326020 30,279,684 2,152,236 8188288 9159327
July 31, 17757635 30,300,069 2075230 8438313 8616399
Sugust3l. 18448710 30351386  2209.04 8,688,356  8436,413
Sept. 36. 18513362 30578385 2451,875  9.882125  8.056.070
October 3L 18607010 31365820 2:469,191 10,571,047 8,880,820
II‘)Tovem. 0. 18639446 31474245 92496732 10104005 9,434,110

ecem. 3L 18,857,962 31,837,132 . 2,567,069 9,833,706 9,134,362

——————

Business of Canadian Banks, 1858.

BANK OF UPPER CANADA.

Capital, Circulation, Deposits. Specie. Discounts.
&

J“anuary...s,no,%o 2,306,947.........3,015,571 ......... 33(?;497 ......... 7,25?7,823
Iebrua.ry..3,110,250... +:2,132,626.........1,868,721.........347,535.......... 7,06%,024
AAar.clh ...... 3,112,875.........2,081,739.......... 1,798,165.........337,939......... 7,005,421
MI;H ........ 3,114,435, +..2,165,550. ....... 1,841,381 6,939,254
Yay.... ~3114,435..,..:.2123 894 1,865,173 6,704,674
Ty, ~3,116,885.........2,108.925.. .....3,137,347 7,023,508

....... 3,117.245
August.... 3118555

September.3,1 18,925

2,278,122,

.+2,709,687

1014309
2,068,448...

.6,920,898

...... 2,399,690.........1,915,070. 6,800,185
October.....3,119 845" 2,605,319.........1,970.016......... 6,956,540
govember.3,120,255 ........ 2,574,583.....,...2,107,006.......... 384,439 7,121,977

ecember..3,120,680....... 2,477,468........ +2,200,199 7,245,650

QUEBEC BANK.
September...... 991,530

.......... 1,926,853..........169,240,...00...569,148.........501,529
October.......... 991,530......... 1,957,606.......... 181,973 cceuenes 601,692......... 500,056
Novem‘l))er. ...... 991,530...........559,659.... 0o 156,650.000 0000 204,892...... 2,023,245
cember

....... 991,530...........546,553...........573,161.........234.218.....v 1,900,775
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CITY BANK, MONTREAL.

Capital. Circulation.  Depogits. Specie. Discounts.

$ $ $ 8
January ........ 1,177,440 456,052...04....576,693.........151,5625...... +..2,003,325
February. e 1,177,440 - creress 307,641 ..., 1'948,262
March .ov.... L1TT,912 ..172,378......... 1,933,582
Aprilicceecereas ...147,712.........1,976,158
May..... . ...165,234.....0...1,011,019
June ...500,799.. ..173,017.. 1,956,652
...476,548.. .216,859.........1,938,014
vreenn 187,374.........1,932. 470
crreennn 196,945 .........1,049 814
October........,1,190,368 . ..178,098.........1,967,736
November......1,190,368... . . 000ne. 203,486 .........1,954,650
December......1,196,248..........518,693 ) 239,100.........1,931,296

BANQUE DU PEUPLE, MONTREAL.

January..........921,815 v, , 469,928 ........ .102,530..........1,624,106
February .. 922,750 ..468,585.., . 99,409......1,644,200
March ... 932,175 ...421,136.. 1,6535,04
April .. 936,035 492,288 weerenn 1,673 342
May ... 936,875 469,315 ..1,644,593
June.... 943,390 517,460 ..1,649,441
July.... 944,185 594,775 ..1,708,581
Angust... .944,185 583,765 0001 1,712,377
September ...... 958,660 542,304 ...104,704.. ..1,753,296

October..... .. 958,960 608,420.........143,522......... 1,834,786
November........963,250 ... 515,113.........118,380..001... 1,818,709
December 968,330 585,836.........134,581 ...00... 1,792,732

MOLSON'S BANK, MONTREAL.

JANUALY cvenrerr e TAT, 183 0rreenn 965,882.....0.0. 277,455 v0vceves 86,463 ....v.... 978,231
February. ... 747,963, ...360,082........ 29.) 094.....c.t 71 ,204., .
March wueeone 748,463 . 359,397 298,998......... 72,276..

e 71 ,450..
e 104 387..
106, 587

April weveeennn. 790,203,
May ....

June.. 792,323 285,401 .
July .... ..820,963 276,431.. ..106,826..
August............825,643.. 319,204 1:3,165..

September...... 849,643, 405,053

October ......... 891,320, 514,342 ...123,200.,

November........896,520.. 450,346 +.112,011.........

December.. o... 904,260...000 1.0 428,160.0cueee 386,492..0004..120,510 ..1,334,957
BANK OF TOROXNTO

J AnUArY.coiiennne 417 ,465.00000,..301, 7710 137,816, 88,495.........672,977

February... . veerern 298,963 0000 140,368.........98,629 ......... 654, 819

March....... ...2173,068. 127,122

April. 1. 268,944 0000000, 130,933

May... . ceerens e, 111,386,

June ....... o [EPTPR. eennenn 139,697,

July..... " 40ererruea 173,588.,

August...... +.193,382.,

September . --.206,341..

Qctober .. crenres 0000 227,562,000
November [T 461 130 veenensend34,432 L....l0218 4.)6 T .104 947
December ..........463, 490.........418 292 ceenreen 265, 034.........109 122, .......884 309
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COMMERCIAL BANK.
Capital.  Circulation.  Deposits.  Specie.  Discounts.

$ 8 B $
January .3,750,860...00n00. 1,237,740 1,139,009......... 358,426........5,3'{8,?22
Tebruary...3,751,000-......1,226,166.... «.1,075,972.........386,986......... 6,015, :
March ...... 3, 780 ,000..ccu.... 1,256,427 ........1,139,437.. 63?;’?}33
April .. ...3,780,000 ....... 1,219,722 ........1,184,962... g NI
May..... -+3,780,000.........1,150,865......,...1,095,756... ...5,792,
June........3,860,320.........1,158,083....

..1,203,064... ...5,678,223

July oenene 3,885.520... -+»1,224,098......... 924018.........394,079........ .5,53?,33(8)
August.....3,886,000 , ...1,359,247., . 961,098... +e00e. 5,623,
September3,886,000........ 1,719,153 ........ 927,899.........403,022......... 5,734,813
October....3,910,000. ... - 1,714,785, ..... 1,131,630.........424,881......... 5,790,056
November.3 910 ,000., ...1,634,210 ....... 1,314,685.. -..5,886,018
December..3, 910 ,000 1,682,812.........1,207,751.........464 591......... 5,955,536
BANK OF MONTRRAL. !
January ...5,744,800.........2,313 599 ... .-2,221,788.........628,902......... 9,38‘3,,842
Febraary...5,758, 1920, 2,369,356 2,277,45;0 .ggg,gg:}{... "'3'?25’]“{5
March......5 752 1440.........2,306,449 .2,392,370 . ) .
April.......5159320...... ..2/338 177 .. 251,292 001000 695.394 . ereens 9,612,053
B eeereen.5,759,320.........2,233,824 2,582,860 700,422 "3’3?3’328
June 5,832,640.........2,323,T10.........2,614,671 625,469 b
-Luly ++-5,844.360.........2,297.307 2,61%.38?5 - ;gg;gg ol Tl
ugust......5 846 1180.........2,422.373 .........2,88 . +9,506,
September.5,347,480.........2 670.160.... -12,826,006......... 788,373...... 9,433,008
o a0 880 L oo 158,496 . 5 4481205
er, . 381 . veereensT88,496 ........ 9,448,
December..5,913 140, 2,684,280 ' 975, 716,835.........9,694,628

January.............
February
March ......

..235.416......... 229,633, 447,794
..274 J087...... . .2”1 847 439,609
December .......... 309,548.........211 847

N[AGABA DISTRICT BANK, 8T. CATHARINES.
January . 997165 175,941.. 407,979
February ._227 1265, "_173’250“ 410,663
March ............2277475 167,500 416,690
Apl'll esaeee 227,575 178,267 416,436
May ... 22T,755.........1731030...0r . . .. 415,673
June .. 228,155 . 190’934 . 300inenine 437,795
July... 248,207 ... 220,260 .0 462,179
August..... .249,011 230,337 470,119
September.......249,131 246,143 477,292
October...... ..250,228 251,725 527,988
November....... 250,243.........248 369 . 472,983
December........250 243 0. 213,820 459,713

INTERNATIONAL BANK.

December...............100,000.........27,000..... veerss6,916..u000115,366.........69,743
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STATEMENT OF BANKS ACTING UNDER CHARTER

CAPITAL. LIABILITIES.
9 . » o8y EE] &b & gy
— 0.8 c o Co=
NAME OF BANK. | B8% | B8 [292%¥| ° % £2% £5%
2.0 =] =Y gem Rex RS
EEp | 88 |EZ:czE| 87 % g8 L
S £5EE F 8 LRk &=
PSS USSISSSSS—— PU————| S U . ISR 4
Quebec Bank. ... ... 13 LUOV,000.8 901,530 1§ 546,553 § 69,980 4315 393,6e3 62 | §
City Bank of Montreal.| 1,200,060\ 1,195,248 || 51,493, 28516 70| 431,907 74
Bank of Montreal. . . .| 6,000,060 5,013,140 || 2,684,280 87,137 73] 2,000,655 52 1,
Commercial Bank,.. ..| 4,000,0000 3,910,000 | 1,692,812  €0,097 63| 994,418 91
Bank of Upper Canada.| 4,000,600] 3)120,680 || 2,477,463 946,061 02| 2,003,223 42 )
Banque du Peaple. . ..| 1,200,000] 965,420 340,625, 63,227 €0 315,779 31 270,057 13
vl itk mae) s iy San) W
Niagara District Bank. 260, 13,82 )T 2 62 60 95
Bank of Toronto . . . . ﬁ:%%r(;:ﬁgg‘ oz, 190 | 4 i?’éiﬂ 2g00; 1 (;%:%52; o 198,776 93
Ontario Bank... .. .. 09,548 || 211,84 7,865 33 7
nternational Bank ...| 1,000,000] 100,000 \ 271000 4 s s 6,916 21
1000008 300,000 L0000 eeeie... s
Total,. . . .1 o ...| 23,400,000| 15,127,450 k 9,440,4511 T1,488,070,26
13th Jan., 1858.

Statement of Assets and Liabilities of Banks issuing Notes under the Free

ASSETS,
Debentures
deposited Furniture |Debts due by )
NAME OF BANK. with the |Real Estate. and ter Banks,)  Bills,
Receiver other Assets [211d Notes of] Discounted.
« General. other Banks.
| 8 ots] 8 ol 0§ os| § ots| $ ot
(a) Bank of British N. America..; 478,833 33 *

Zimmermfn)pthu:kB..];‘.....i
%) Niagara District Bank... ... .
()iiolson‘sBank...........i

“Provincial Bank. . - ... . . .| 110,600 00 | 1,000'00 T
“Bank of the County of Elgin | 100,000 40 e s | 13 75915 40
Total. ...« ..-..! 730,503 381,000 00 5,883 &1 |~ 7,915 46

seesane

NEERTE

ERETRES

25,875 45
96,353 €1

122,031 29

(a) Issues $1 and $2 N_obos only under the above Act,
(b) Withdrawing its circulation under this Act,

CHAS. CAMBIE, Registrar.
January 1859.



Jowrnal of Banking, Currency, and Finance.

FOR THE MONTH OF DECEMBER, 1858.

39

otal Asgets,

775 47! $2 3()4 207 53
1,031,206 50} 2,628, 1020 81
9,694,628 69| 12,564,503 26
5,955,535 95 17,595,554 76
7,;49 650 33 9 Om,%b 13

1(10,958 05

1 843,425 25

096 127 80
1,238, 3402 07
622 332 35
138, 136 57

ASSETS.

. [ ™ -, 5 F] a4 E) = HE &
=3 Ta (32,5 ) Bg (Bs3, |5 % EE3dlies.
cE 2 |ly~fa EZ | Be3i| sd3 [35To533%
&3 S8 1¥e8. | 8% |E8vE| SE% (933fEsqis

2 EE 5378 | % |F3E8| 5% |E3fzzesA

3 3% 2| 8% Eég SR EE

SRR | S =] < % o
$L180,006 04/|5284,218 0 314,945 4v|. . ...... $37,615 41\116,653 10§ _41’_960
Feas ";9. 239,100 73 34000 00{196,638 85/100,096 4ul127,488 Ds
2’870’6&# 3}: 716,835 55 357,471 19 083,264 00 223,357 93 822,916 00
ety 32]} 464,591 79| 103,339 48 100,000 00120,900 12(161,187 42
Cinid 9 f, 442,191 751 219,314 77/ 322,224 83 160, W01 0u\84,873 60
9 589 04| 134,581 961 55,952 171101, 542 05 37,879 09| 38,170 68 1,792,732 10;
s 9,535 84|} 120,610 91| 20,513 €5 200 040 00! 48 735 40(109,707 95 1, 334, 957 05
304,231 9Ti 21,080 661 7,907 29 44,402 98| 41837 0U| 55,518 33! 459,713 22
112,§30 07} 109,122 ¢3|....... .. 102, 400 00 26,-)66 07(116,104 17 8b4 308 76! 1
205,784 411 30,945 9b| 6,646 98| 37,300 00| 11,345 75| 84,837 49 445,756 78
88,015 21 a,:m 46)s 0 v, . .| 10,000 0] 8977 O] 32,049 33 69,743 78
19,917,788 12102,513,545951 910,001 13 2302, 17171 7e1,101 26{3,710205 42

31,715,098 94,40,762,214 41

JOHN LANGTON, AUDITOR.

Banking Aet, to 3ist Dee., 1858, (13th & 14th Vie., Chap. 21, &e., &e)

——

Debts due

Y
Individuals,

$  cts,

99,821 96
4313 18

164,135 15 51

Specie in
Vaults,

5,908 72
17,656 g3

23524 .5

LIABILITIES.
Notes Debt:
Total Assets in Deposits, | to ather | Other | Total
Circulation. Banks. Liabilities.| Liabilitiea.
$ cts. $ cts $ cts.] $ cte] $ cts $

478,833 33 || 184,887 00 v ... | 184,887 00
1,670 00 || 11,667 0o Tret 1667 60
275,052 00 || 134,472 w0 <o 1 TIss002 00
227 471 40 || "537229 00 1,410 06 | 124,442 59
3 117381,255 00 | 5,098 74 175,350 79 | 1,410 ) 06 | 456,018 By

JOHN LANGTON,

AUDITOR.
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(From the New York Herald.)

THE FINANCIAL CONDITION OF THE WORLD.

THE PRESENT PUBLIC DEBT AND PROBABLE LOANS.

The peculiar position of the Treasury at the present time, the inerease of
the public debt, and the falling off in the revenue, all of them the unprofita-
ble legacies of the Pierce administration and of the financial revulsion of
last year, have placed the President, the Secretary of the Treasury and
Congress in a dilemma, out of which it is not easy to see the best way to
extricate themselves for the benefit of the country. But one thing is cer-
tain, that the revenue will have to be increased by some devise, either upon
the President’s safe system of specific duties, or the loose ad walorem prin-
ciple of the Secretary of the Treasury.

A glance at the financial condition of the leading States of Europe and
America reveals some strange and startling facts, as the result of a few years
transactions, First, we find that the European States have been accumu-
lating enormous public debts, the necessary consequence of an expensive ar-
istocratic form of government, a hereditary nobility, and protracted costly
wars. These debts amount in the aggregate to the immense sum of nearly
ten thousand millions of dollars, and are apportioned as follows :

PUBLIC DEBTS OF EUROPEAN STATKES.

Great Britaine e ceeeeeenneranoeerens...$3,876,563,473
France.eeveases tescesssseessensenses 1,606,398,494
Russiajecevesreserareeieranscans eeeee 1,043,414123
Austria.. ... cesersceasesraas esesseress 1,208,420,090
Prussia cocececeecieenieiennneasseeeas 163,421,798
Spain. ceceesrasne cerasecennae eeerees 132,205,548
Portugal.ccvveveennenniinniinnnens .o 100,366,319
Bardinide e soeceeenssoescsconosconces . 135,404,045
Turkey..oeevaveeennees sesasnes cesvnn 61,420,000
Bavaride.eosineiinsecierenesnaans oo s 82,656,629
Belgium. oo veveainieceannnesenneneas 121,150,000
Baden..... ceeeanen ceeonn crerecescen 17,211,536
Brunswicksseveeeoronseescncnionnness 7,224,296
Denmark..... Cetassearvasoons sessevs 115,068,000

Frankforteeoeeissesrenenceneiionans 3,056,000
Greece sovtnvrnscennssesnsscoccssans 22,500,000

Hamburgeeeooeosneiniinniieneaaeanss 25174226
Hanover ceeeseervecrssssssonscssonns 34,659,778
Holland e e cevvvvanarsnnnenns ceerenss, 480,595,339

Nassat.ecoeseocoacc sesssssaccseoss 3,304,000
Oldenburg. seseeeeeccsenrooeseaninann, 2,270,400
Parma....oceoeesercrncscsscinennn. 2,841,600
Roman States.seessevscssssosssensoas 66,471,294
BaX0NY et seernsnasonsraanassesinense 36,794,400
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Saxe Weimars e« e e tesscencunnsese s s 4233408
Saxe Altenburgeccessesen. teesesanasee 1,702,000
Saxe Coburg Gotha...vviieius sonnnen 815,268
Sweden and Norway...... ceeroas R 4,384,300
Switzerlande e e 0 e evens . None.
Tuscanyeeeeosvooceess ETERRI TR R RN None.

Wurtemburge e seevsvincisennsnerscnns 21,451,816

am—— e e

Totaleeevanennnn. Ceeeeeees ceeaen $9,982,898,123

Compared with this extravagant shewing, the condition of the United
States and the different States of the Union presents a less alarming state
of financial affairs. The public debt of the United States is now over six-
ty-four millions, including the twenty millions of Treasury bonds, issued by
the Secretary of the Treasury last year, while the aggregate debts of all the
the States amounts to nearly three hundred millions; but it must be taken
into consideration that each State is a principality in itself, and that every
town and village in each has its own municipal debts to account for. These
debts would, probably, not fall short of a hundred millions more. A tabular
statement will show exactly how we stand in this respect :

Debt of the United States.esseeeeseceesssss.$ 649107777

STATE DEBTS.

Maine . $ 1,124,000
New Hampshire . , . . ., | None.
Vermont ., , ., . | .. None.
Massachusetts . , . e e 1,314,000
Rhode Island . . . . . . | 382,335
Connecticut , . , . . _ . Non,e.
NewYork . . . . ., . . . 31,483,258
New Jersey . 95,000
Pennsylvania 39,268,111
Delaware None.
M?rylla.nd 15,159,693
Virginia . , | 29,899,512
North Carolina . 5,208,848
?}outh .Carolina S e e e e 5,693,277
gorgia . . ., . . . ., 2,632,722
Florida | | ° 167,000
A]abama . . . . . . )

i e e e e y ’
iLomsxana e o ... L. 10,703,142
lTexas . ., | None
Atkansas . . D 0T T T oot ys
Tennessee . . , . X . 121‘756’,85'7
Ke.ntucky e e e, 5,574,244
Obio . . , , ., 17,927,000
Michigan . 2,340,000
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Indiana . . . . . . . . . 6,969,017
Ihnois . . . « . « . . . 11138453
Missouri . . . . . . . . . 19,602,000

Towa . . . « « .« « . . 128,000
Wiseconsin . . . . . . . . 100,000
California . . . . . . . . 4,128,927
Mionesota . . . . . . . . None.
$239,499,875

Combined debts of the U. 8. and the States ., $304,410,652
Aggregate debts of towns and villages . . . 100,000,000

Grandtotal . . . . . . . . . . . $404410,652

But it must be said that while the debt of ihe European and South and
Central American States—for the most part the result of ruinous wars—
are a dead weight upon their shoulders, our debts have been incurred mainly
to develop the resources of the country—to construct railroads and canals,
build up eities, and redeem the soil of the forest and the prairie—and how-
ever heavily they may press temporally upon the country or the individual
States, they will one day bring forth rich fruits in a largely increased area of
cultivated and peopled territory and material prosperity. It is true they have
been unnecessarily increased by the wild speculation which preceded and
produced the crash of 1837, and led to the subsequent repudiation of State
debts.

The disastrous events which have been retarding the progress of Central
and South America for so many years, have left them of course heavily in
debt. The aggregate indebtedness of the leading States is over three hund-
red millions.

It is divided as follows:

PUBLIC DEBTS ON CENTRAL AND SOUTH AMERICAN STATES.

Bolivia . . . . . . . . . . . . & 5850000
Brazit . . . . . . . . .. .. 73,277,250
Chili. . . . . . . . . .. 8,500,000
Ecuador . . . . . . . . . .. 14,840,821
Guatemala . . . . . . . . . . . 1,200,900
Mexico . . . . . . . . . . . . 1335924242
Peru. . . . . . . . 000 46,451,387
Venezuela . . * ., . . . . . . . 22,865,620

Honduras . . . . . . . . . . . 350,000
Nicaraugua - « « « « . . . . , 800,000
CostaRica - + « + « v . . . . 250,000
San Salvador . . . .« . . . . . . 886,695

—

Total . . . . « . . . . . . 8308797015
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The total public debt of all ihe leading nations and States on this conti-
nent and in Europe would thus appear to be ten thousand six hundred and
ninety-six millions one hundred and five thousands three hundred and ninety
dollars. A large proportion of this has been accumulated within the pres-
ent decade ; and though in many of the European nations the capital may
never be paid, still the annual payment of interest must be met, and it is a
somewhat curious and interesting question to solve where the money is to
come from. There can be no doubt that immense loans will be looked for
during the coming year, and many are already proposed. It is seen that
even this country has the considerable debt of sixty-four millions, whereas it
was customary to have a surplus in the treasury of little less than that. In
Jackson’s time a sum as large was distributed as a loan among the differenet
States, some of which have never repaid it—Florida and Mississippi, for
example, which repudiated the Union bonds altogether. Illinois has
not yet acquitted herself of the liability, but she is doing so by de-
grees. The United States, then, to begin with, requires a loan this year of
some thirty millions. England, of course, just emerging from the Indian
war, must borrow money, and we should not wonder if one of the first acts
of the new Indian government was to ask for a new loan of fifty millions to
meet the expenses of the insurrection. Then Russia wants forty millions, and
1S now, it1s said, negotiating with the Rothschilds for that amount.  Austria
already proposes a loan, the amount of which is not stated, but we may put
gl:ll?Yn )'s_asonab\y at fifty millions. In France the Emperor’s design to es-
fa bl: 110"; g lzcount lbamk, with a capital of si.xty millio.ns, whereof half is
comate ef annually to the government, sufficiently indicates the financial

stion of the empire ; and as the deficiency in the Imperial treasury is

about sixty millions of dollars, th i ;
for. So much for the gr ollars, that amount, at least, will be probably asked

C t nations. We s Iso, that Australia has issued

b rea . We see, also, that Australia has issue

e::gsgfrﬁ}:“_)"ﬁv? millions, to be raised within the next four years; and

loan to [;ay t'l?;“egxop;sns‘:sth{? E“TOPei{nlmﬁrket, erdeavouring to negotiate a
L ot a war with i.

hundred millions to be raised ayti. Here, then, are nearly three

this year. It be ask i
that sum our capitalists can afford t}c; furnish, may be asked what portionof

WHI]JEO];";% now to the exigencies of the several States in the Union, we
canalsnand atﬂmany of them must borrow also, to complete their railroads,
and & kalf .0 1;61‘ public .work.s. ) I_\Tew York must have at least eight millions
of money.’ Iznnsylvama, Virginia, Missouri and Wisconsin are also in need
means tz.deve]ansaﬁ1 and the other new Territories, of course will require
which the T,q :Olpt eir rich resources. Minnesota asks for five millions,
Massa‘;h“sett&g's "?'"“‘ © has voted for the railroad purposes of the State, and
tunael, will probably require two millions more for the Hoosic

T N : . o -
el :tllio';; Ea\'e the following loans, which will, in all probability, be requi-
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United States . . . « . . . . . . $30,000,000
NewYork . . . . « . « . . . . 8,500,000
Pemnsylyania . . . . . . . . . . 5,000,000
Virginia . . . .« . . . . o .. 3,000,000
MiSSOUrE « « o ¢ o . e e e e e . 5,000,000
Minnesota . .+ .« . . . e o+ . . . 5,000,000
Massachusetts . . . . . . .« . . . 2,000,000
Wisconsin = .« « . « .« o« o« s 4,000,000
Kansas and other Territories . . « « . 8,000,000

Total . . . . . . . « « « . $47,000000

And the following, which foreign nations will want :

England . . . . . . . . .+ . $50,000,000
France . . + + +© 4 v 4 « o . 60,000,000
Russia . . . « ¢ . « « o + « 40,000,000
Austria . . . . . . . . 4 . e e 50,000,000
Australia . . . . . . . . . . . 35,000,000

Total . . . . . . . . . . . $235,000000

Making a totalof . . . . . . . . 305000,000

Here are some facts for the financiers to muse upon, and some grave dif-
ficulties to be surmounted during the present year,

JOURNAL OF INSURANCE.

R N N T T T W UL P

INSURANCE COMPANIES DOING BUSINESS IN CANADA,

CANADIAN OFFICES. HEAD OFFICRE.

Canada Life Assurance Company..ccevessessssecesss., Hamilton,
Brtish America Fire and Marine Insurance Company....,. Toronto.

Provincial Fire and Marine Insurance Coeeveveveennan,, do.
Western Fire and Marine Assurance Coveeeoevsnnans,an do.
Provident Life Assurance and Investment Couseecanenys,s do.

Erie and Ontario Fire and Marine Ins. Covvevevanenn.. . Niagara,
Montreal Fire and Marine Ins. Coecvvseesevsenenns ... Montreal.
Montreal Mutual Fire Ins. Couvevennernoorerooannas do.
Cobourg Mutual Fire Ins Co......... esssescenreas..Cobourg.
Home District Mutual Ins. C0vesevecacecvensnrens...Toronto.
British America Friendly Societysseeseeessanesanea . Montreal
Niagara District Mutual Fire Ins Cocevovvvinniaonan .St Catherines.
YFarmers’Fire Insurance Company.eceeeeesoveesesess . Hamilton,
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Gore District Mutual Firée oo vvuveenseassssssassesss Brantford, C.W

Tmperial Fire, Marine and Life _ . . .o.ocicenaionoaaa. Quebec. .
Johnstown District Mutual Fire. . __ . ... . .ocoemeaaaaans Brockville.
Mutnal Fire Insarance Company ... .. .ocoovevecacocamanan Prscott, C. W
Midland District—Fire.. . . . . . .ew.wss-------Kingston. .
Mutual Fire.ooocoomeea i Y S BEat‘lhamqns.
Niagara District Mutual—Fire__._ .. ... . . .ccceceeiaan- St. Catharines.
Quebec Fire Insurance Company. ... ... ...ccommcncenn- (‘zuebec.
Stanstead Mutual—TFire. ... _ . o .. eaaaanaan Stanstead,

ENGLISH OFFICES.

Royal Fire and Life Tnsurance Company..««+eoseos0 .0 Liverpools

Pheenix Fire Tnsurance Company.eeseesnsorsonsasans . London.

London and Liverpool Fire and Life Insurance Company.. do.
Equitable Fire Insurance Company..svuecevsosnsasess do.
Britannia Life Insurance Company of Liondon «.vveenens do.

Colonial Life Assurance COmPany.eesseoaosrsasosccnas Edinburgh,
Eagle Life Insurance Co. of London, England............London.
International Life Assurance Companyeeeseecsasessoessado.
Professional Life Assurance Company «vveeveneseasessssdo

nity Fire and Life Assarance COMmPaNY.evvssesnseessssdo
Beacon Fire and Life {nsurance Company.eeosscesnscasns do.
Anchor Fire Insurance Company. e seevenssearsaisosecs do

UNITED STATES OFFICES.

HEAD OFFICE

Great Western Tire and Marine Ins. Co.vevevrssniasaa. . Philadelph,
Atna, Fire, Life and Marine Ins. Co. vvuvveursnnsnsse.. Hartford,

Home Tns. Co. vveeennnnnniininrineninanrenennnns.New York.
Connecticut Mut. Life Ins, Co.veeeanureeeeensnnnes.s. Hartford.

Farmers and Mechanics’ Ins, Coeevvnnsrennennnnns.. . . Philadelphia.
Continental In8. 0ttt etstveneansenneonsocneananens do.
Exchange Mut. Tns. L do.

Mutual Life Ass. Cotienreiiiiiiieenneeeesenennees. New York.
Mutual Bepefit I,

ife Ins. Covvevnnnnnnnannennennanne.  Newark.
North-Western Fire and Marine Ins. COvvesseveeesssss.Oswego.
Pa‘“ﬁcM}ltuallns.Co................. veveseessess. New York.
Buffalg Fire and Marine Tns. Coveuverennnnnrrs ooe...Buffalo,
Star Fire Insurance Co..., .. v00uunsessnssssonensss--Ogdensburg,
Hartford Fire Insurance Co..eeesoseessnsnossssossssHartford
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TRADE AND NAVIGATION

TRADE OF TORONTO.

RETURN OF IMPORTS FOR THE QUARTER ENDING 31sr DEC.,

Value,
Goods paying specific AUt « e vs e v oot tnetinariaoraai e e .., 8239498
Goods at 25 per cent. . oo ... cees 1,993
e eaierteiieeniene.. 118313

LI T
L T L R - 13 W 1
L O 1 < . |

Free Goods.seas o coresesscossansancenosese ce s rressees. .. 291,228

2947,908
RETCRN OF IMPORTS FOR THE YEAR.

Goods paying specific dutv. . o ceveriiiiiieiteiieniient st iiaa. . B818,052

o 15, 20, and 25 per cent. ad valorem. ceren teeaea 76,724
“ 15 and 20 per cent. ad VAJOremM.seaevenese st vavonsansa 950,815
“ 15 percent.ad valorem. o o oo vt i s na et ransanaeas 132161
s 213 and 5 per cent, ad valorem. . . .. c e ce s areseas 357,030

Pree GOOUS s e ee o ovscroaterssosacsatsonvosrsarsncssnsansas 774,152

$3,768,934
Comparative statement for the year 1857, cevvvenas e v v v v vn v v o, $4,847,456

EXPORTS FOR THE QUARTER ENDING 31ST pDrc. 1858,

1858,

Duty.
44,243 51
1,998 72
85,608 2
30,154 31
1,491 34

$113,556 09

$152,455 o0
16,150 57
171,163 29
109,826 12
11,544 28

2461,148 26
£578,900 0w

Articles Quantity, Value,

Pigand Serap iron—Tons . v s aees et ern it iiiiaiminesesrioniaaase 430
Fish, pickled—brlg.coveenaan
Plank and Boards—M feet.ss.v.. . reetiiie e us s ensanss 4137
Shingles—Mille ¢ oo eee

e eeseine.. 24

Aninals—Horses, No. cvavevens 7
Horned Cattle .. .. . aesesseneanen 4
Butter, ewt. . v0u s . cetensestreansaann ceneena 7,300

Hiden, ¢ esveees 1,004
Sheeps’ pelts ..« veve seenas

Wool, IbB. e as v v en v v
Barley and Rye, bus. e eseneesn
Flour, DIlBe e sesaeees st rvoacnsenssansessoncesrucrccsensaa, .., 8713

9,560
8
21,452
231
5
115
1,040
5,020
400
1,535

.. 59,3693 54,116

45,687

Meal, ¢ ottt titractitatesassccer st ottenotateatian,, 5334 247

Onts, DUsh. o« v et min i ein it crt e tsreaa L, ., 62,680
Peas, © sseecerenat it taatcaiianitoteesate e, 9,607
Seeds . aesces e vt ssncaroonaon, R R Y 36
Vegotables. o v e o v ov v v J T

Wheat, bush + + s v e oo v R T R 1L X1k
TIAXAWATE . o oo s« ons oo ossentonocasnosossstorernsneysannss

C,m-mg“,};o__,_,,,......................................... 4
Ale, Beer, Cider, and Porter, gal. « «o- v saee .. 36
Whiskey, Brandy, and other °plr‘“»d° Ceerststitt it bassasees 5010

Total value of Exports for the Fear. « » s e v eniest st iornsesesosen

25,991
6,004
45

20
7,910
110

375

30

1,520
"$258.208

———

$625,682
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THE TRADE OF HAMILTON.

RETURNS OF IMPORTS IN 1858.

Value. Duty.
Goods paying specific AUEY e ¢ ¢ v s vt vivinauiiiiearnensarieiis s SOLTIT GO $91,620 05

Goods at 15,20 and 25 per cent. ad valorem . . . euvreueran o s oornnens 44,552 00 101,000 42
€oods at 15 and 20 per cent. ad valorem..,.... wee s .o 438,268 00 77,883 64
Goods at 15 per cent. 8d VAIOTeNM. v v v vy i se e suooneonssoennns . 451,033 00 68,104 41
Goods at 2% and 5 per cent. 8d ValOTOM. vu v vrey v v veennnn s s .. - 342,805 00 12,026 10

Free Go0dss e os e ot t v tanetaneinroaenseneannennnnonnnesosns 3,121,366 00

Total. ... .

St ittt ieeaie e arseeeneieseaeseasss.$2,100,801 00 260,634 62
From Great Britain. . . coiveusuyaw..

. e ranaees $010,601 00
N. A.ColonieSsanna,.... . 1,753 00
L ceeees 1,156,467 00
Other Foreign Countries. . Pette et aseeiaa e 22,080 00

B R I A AP A

Total. .

vieeaneeses $2,100,801 00

R R I K T T SR

IMPORTS 1N 1858.

Goods paying specific duty.
Goods paying 20 per cent.

Goods paying 15 per cent. .. ... .
G00ds Paying 5 Per eents v os v v vewunsnann

teeereuieaaea e £130352 190 O £21,736 19 4
f e aeeiseaietiearess 20470 & 8 4,004 4 O
Lo 40021216 1 74,808 10 ©

L. 720918 11 365 0 6
Goods paying 234 per cont..aeo. .. v.... ceee. 125315 8 6 3,155 11 3
Free goods....

I T 131,441 0 7

DICICI TP

Total................................

Or.... e

Total in1858..,...

Ceeeeea£623212 12 6 L£104233 5 10
et sneeeenon. . $3,603,001 $415,933 17

et iiaiiiiie e, 2,100,801 260,634 62

fe e s etreaana

Decrease in1857. ., ,. .,

e et e ree e e e 81,592,290 00 $156,203 55

QUARTER ENDING DEC. 31sr, 1858.
Total goods entered for consumption, 1857, v u.'u. . ..., ..

S cerees oo 8550,718 00 $60,025 92
“ N “ “ 1868 s ceeeinnnnnnn.... evne. 526,709 00 50,573 75

Decrease in 1858, . .

s s et e s e

e eenaiel L, $33,059 00 $162 17

EXPORTS—18578,

LR T T T TP I o,
Animals and other products. St a e aana.

D P < ¥ £

L. 32
Aqriculturnlpmducta” A “teresetrasnaacere ,107
Manufactures. . . . Tt

cesee .

. 830,529
"t e tiirsiannn, .. . 50
Tota].................

O P YR

EXPORTS—1858,
Produce of themine. « v veu,. . et eiaan
" " forest v oo vusnnnge

L T X L L T YT S
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Agricultural ProduetBe s e s s ssenoevoosursesessosensasannrsnsonscisarsonaesersans 954245
MBnUICtUTeS. s oriisan st vt e e ittt s et ittt s te e s ae 643

N Y. Y8 L LY g

Decrease in1868. v oo s s suesvosrtansansensssssanes aovesasoreasonensonnne 5180,531s

LEADING AGRICULTURAL PRODUCTS.
Quaniities exported in 1857 & 1858,

1857, 1858.
Barley and Rye, biaahe v s s v v eavennnvnsancsousioessriiiinineresas 12,248 99,527
Branm, CWhe o o et it et e i it et s e bire e s 0 2,820
e PP & £ X117 103,042
Indian Corn, bUSH. o o ve v v inu ot vttt e cvennvansossonsnseences 164 94
. N 57 106
0818, DUBI. v verrais v e o ae e vesarnesanssocnnoersonesonas 0 77,206
PORSE, P8 i i i st e ettt et as e se e bene e 6 7,961
R 0 742
Flax seed, bushi. o o on v v vr o s on e s " it ittt aaanneranass 1410 0
Other 80ed8.ae o o vo v v ssoavonosnnssotanocrorecsasenscevenoonas 320 P23
Wheat, bush. . oo v o ve e P T T T R P2 1) 185,690
W00, 1By e s veneanuesonerarenerssransvsrensansenconaisaresons 68003 79,204

COMPARATIVE STATEMENT OF IMPORTS AT THE PORTS OF MONTREAL
TORONTO, AND HAMILTON IN 1857-8.

1857 1858
MODUEEAl s o et eniavivreonsvsraarensoasossvscannooone snsese$l6,316948 $11,554,190
TOrONtOL . o i v v i v e rensrsnassosanvsrevaanesansersars. 4847456 3,768,93,
Hamillon « o o vv e v vt vevrnrrans svosssncsnsoesnsosossooeae 3,603,001 2,100,301

DUTIES.

1857 1858

Montretle « s e s v sesraonan e iiinanae e onreniian s, L SLTOLOIZ  §1,568,239
TOront0.sssesesescsrncrt it iiuasornreocststinnen i,y 576900 461,148

Hamiltonm s v o va v s vov v s itvvenniotietansssanrencr o, ,, 416,933 260,634
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»

CAN WE SECURE A PROFITABLE PARTICIPATION IN THE
TRADE OF THE NORTH WEST STATES & TERRITORIES t

{ Continued from our last.]

Phe nature of the Lake business requires that this charge be realiz.ed dar-
ing the season of Navigation, 1s between the 1st of May and the m}ddle of
November, about 6} months, but it must moresver be borne in mind that
during two months of that period, the traffic is invariably light, it follows
therefore that the business of the remaining four ard a half months musﬁ be ‘
relied wpon for compensating these disadvantages. Assumiog tberefoT'e that
the business of the two months will pay insurance in addition to repairs and
warking expenses, the four and a half busy months must be charged with .the
additional burthen, and in this way the charge per month, during the busies
part of the season, be raised to 6,31 per cent., being equal to 21 per cent.

per day, and during the remaining two montbs it will be 1.55 per mont, or
<05 per day.

Estimated therefore with reference to the tonage of the larger vessel, this
class of charges will amount to 14/% cents per ton per day on her whole
tonage during the four and a balf months, and to 3; cents per ten per da¥
during the other two, while with reference to the smaller vessel, the charge”
will come to 30. % cents per ton during the one period, and 7.27; cents dur-
ing the other.

While passing through the canals, another element of cost will present
itself—namely, the charge for towing—for no skill in working the vessel by
steam power, can remove the necessity for tow horses, especially while man-
ceuvering in the neighbourhood of Liocks, or when passing some of the more
contracted waters of canals when the use of the Propeller 1s unsafe to the
machinery. This charge will not vary much from $24 per day for the larger
vesse), and $16 per day for the smaller one, being equal to 24 cents, and
5S¢ cents per ton per day in their respective tonage capacities.

The elements examined in the previous paragraphs, may be collected to-
gether and tabulated in the following form :
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Trade and Navigation. 51

The above figures would appear to justify the fen]arge.ment of th? entire
line of provincial Canals through which Lake borne freight is carried toa
scale sufficiently large to admit the passage of the largest class of vesse'ls H
but the question can not be thus summarily disposed of; other a'ml very im-
portant considerations must be taken into account; every delazl is of greater
consequence to a vessel 1000 tons burthen, thau to one of 275 t.ons, and the
progress of the latter would be far less impeded by obstructions likely to pre-
sent themselves in the canals than the former; indeed,it is questionable
whether vessels of the maximum size for the Lake trade can be advanta-
geously employed at all in navigating the canals having numerous locks.
Division of labour formed the foundation on which has been reared the com-
wercial and manufacturing greatness of Britain, and is a no less importa.nt
element of success in the carrying trade ; it is prudent therefore to enquire
whether in aiming at the construction of canals suitable for the passage of
vessels navigating the sea, we are not ignoring 2 principle essential to suc-
cess 5 to this part of my enquiry, however, it is necessary to bring a clear
conception of the condition which regulates the cost of transport on Canals

in barges of the several sizes now coutemplated, and of the cost of traus-
shipping merchandise.

The size of the Erie Canal boats is at present limited by the Locks to
9.5 tons burthen, the enlargement now nearly completed will increase this
81ze to 150 tons, the cost of the former varies from $1,500 to $1,800, and
of the latter from $2,000 to §2,500. Barges of a size to fill the present
locks of the Welland Canal, have not vet been constructed, but reasoning
from analogy and some practical knowledge of the subject, T believe that
such craft could be constructed and equipped —adapted solely for use on the
canal —for $800. Unencumbered by masts, anchors, rigging, &e.,and being
of much lighter build than lake going vessels, they would be capable of car-
rying through the locks at least 750 tons of cargo. In like manner a caaal
lock having capacity to pass a vessel of 1000 tons, would pass a barge of
much greater tonage ‘which would not cost a fourth of the capital.

T?ne cost of working canal barges, will comprise crew expenses, tonage,
repairs, depreciation and value of capital. The first of these items on the -
Erie Canal, is usually contracted for, and for the largest class of barges, in~
cluding provisions, tow-liges, &ec., is covered by $125 per month, equal to
$4.16 or 2.7-10cts, per ton per day. The towing is also contracted for at

22 cents per mile, and at an average speed of 35 miles per day, this amounts
Lo 57 cts. per ton per day,
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Taking the experience of those largely engaged in the business for my
guide, T shall estimate the repairs at 7 per cent.
Depreciation 9 do.
Value of Capital 12§ do.

Total 281 do.

As with lake going vessels, the greater portion of the charges above enu-
merated, must be realized during about 4} months of the season, and it is
necessary therefore as in the former case, to increase the proportion of the
charges, they will consequently amount, during the busiest part of the season,
to .21-.175 per cent per day, and being distributed over the cargo capacity
of the barge, will represent a charge of 2%%~3.D cts, per ton per day, thus
the total charge on this class of conveyance (exclusive of tolls,) would he
asfollows:

For erew expenses - - 2.7 cts. per ton per day.
Towing while in motion - 5.13 « “
Repairs, deprec. & value of cap. 3.5 “ “
Total - 11.33—while in motion or while sta.

tionary in port 6.20 cts.  But as in the case of lake crafts, the barge would
only obtain lading in proportion to the movement of freight, hence the cost
of carrying freight west would be as 71 to 29 in comparison with the cost
of movement east, and therefore 26 to 29 cts. per ton per day while in motion,
and 13.39 cts. while at rest may be taken as the cost of westward bound
freight.

Similar calculations applied to a vessel built for canal purposes of a size
to fill the Welland canal locks, will show the crew expenses to be equivalent
to 2#5—.35 cts. per ton per day; the cost of towing 2.3 cts. per ton
per day, and the constant charges of repairs, depreciation and value of capi-
tal, 210-175 per cent. per day, is 1,55, cts. per ton per day, collected as in
the former case, these charges shew a total of 6.19 cts. per ton per day,
while in motion and of 4.06 cts. while in port. ere again the cost of west-
‘ward movement must be increased as in the previoys case, and while in mo-
tion it will be raised to 15.15cts. per ton per day, and while at rest to ¢.9.94.

A still further increase in the size of canal barges, would (provided there
were business to employ them) produce a still further reduction of the charge
per ton, but it is not necessary to pursue the comparison further, as the prin-
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ciple which governs the cost of transportation on vessels of this class is suffi.
ciently established by the above,

The cost and delay incident to Transhipment, is easily arrived at so faras
grain or flour, which constitutes the great bulk of lake trade are concerned,
the former is elevated, stored, and re-shipped for half a cent per bushel, and
at that price affords those engaged in the business a fair profit; the acfua]
cost of transferring grain from one vessel to another with the most effictent
machinery used for that purpose, would not exceed one quarter of a cent
per bushel—is 81 cents per ton. Flour, beef, pork and other barrel freight

would be handled for a similar charge,added to the crew expenses, and would
include all coatingences for cooperage.

The cost of transhipping general merchandise, is not so readily ascertain-
ed, inasmuch as it would continually vary with the size and descriptlon of the
packages. It is belisved however that sufficient aid could be furnished to
the crews of the vessels for an additional charge of 15 cts, per ton.

'

The time requisite to discharge cargoes of grain, has probably been redu-
ced to a minimum. With the machinery now employed for such purposes, the
largest vessels can be cleared out in from six to eight hours, and if necessary
to give greater expedition, that object could be effected by elevating from
two hatchways at the same time—in like manner the weighing and loading
cas be completed in the same time, and when grain is simply transferred from
one vessel to another both operations could go cn simultaneously. To re-
ceive and store a cargo of barrel [reight, would occupy for the larger cargo
about 56 Lours, and for the smaller one about 24 hours—and a similar period
would generally be sufficient to discharge in. Full cargoes of general mer-
chandise are in no case estimated, therefore although the handling would be
more tedious, the lesser quantity and consequently lesser necessity of careful
stowage would reduce the time requisite to effect shipment or transhipment
Wwithin the period above specified. Coaling could also be carried on during
the same time, if proper convenience were provided for that purpose ; all

t}ling§ considered, therefore it may be safely concluded that the average
time 1n port either at the termini, or at a

place of transhipment, need not
exceed 48 hours,

and this will afford abundant compensation for any irregu-
larities that way arise during the voyage.

The duration of the trip of the well built propeller, may be calculated
with tolerable certainty on the open lakes ; the speed has previously been
estimated, when culculating the consumption of fuel, at ten miles an hour, and
with a view to simplifying comparisons, the speed of both classes of vessels is
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assumed to be the same, though in practiceit is not likely that the smaller ves-
sel—especially if designed on lines to suit canals—would at all equal the
speed of those built with sole reference to lake navigation. This difference
will, however, in point of cost be balanced by the amount charged for fuel
which at reduced speed would be represented by a less daily consumption.

Many contingencies arise to delay the progress of canal barges—a dam-
aged lock—a break in the embankments, or the over-crowded state of the
canal at particular times or places, all tend to create delay; consequently their
rate of speed capnot be calculated with so much certainty, as the duration of
a voyage on the lakes. On ship canals there may be added to the above
causes of delay, the embarrassment caused by the state of the wind which
frequently prevents vessels with much top hamper from being worked with
any degree of safety. From all these circumstances, I have frequently
known a vessel to occupy a week in passing through the Welland canal, and
though the passage is sometimes made in one day, I am of opinion that the
average time will not be less than three days; and the same time may be
taken for the passage of the large barges before aliuded to.

I am informed by those largely engaged in the Forwarding Trade on the
Erie Canal, that the average rate at which the Canal boats travel on that
work does not exceed 35 miles per day.  Consequently the time between
Buffalo and Albany will be 10.4 days, and between Oswego and Albavy 5
days, to both of which must be added the requisite time for loading and dis-
charging, which, being estimated at one day at each end of the route, would
make the duration of a “round” trip equal to %2.8 and 12 days res-
pectively. :

It has been confidently asserted that if the Erie Canal were suflicietly en-
larged to admit the passage of the largest propellers from Lake Jrie to
New York, we should rarely witness the passage of one of them through, be-
cause this great cost, as compared with the ordinary barges, would overbalance
any expense saved by avoiding transhipment, It is certain that the time
would not be reduced but rather increased by the unwieldiness of the shipg
and want of space in the narrow channel of the Canal for wotking them
satisfactorily. The risk of damuge to the works would also be greatly en-
hansed by the use of such vessels, so as to negtive any reduction that might
be made in the season’sinsurance by reason of the absence of risks from
storms.  The navigation of ship canals will therefore be placed in a more
favorable position than circumstances fully warrant if we assume the speed
of vessels that throng long lengths of the canal to be the same as that of
barges,
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The cost of tramsportation on railways is a problem, the solution of which
has exercised the ingenvity of both theoretical and practical writers, so fz}r, 1
believe, without arriving at such a result as enables us to adopt a recognized
standard. In fact, the cost varies so much with every change of grade and
curvature, and still more with every fuctuation ia the amount of business
trapsacted ; and finally, with the state of repair in which the road-bed and
carrying stock is maintained, that it is extremely diffiicult to arrive at any saft-
isfactory conclusion.  One of the most costly roads in America carnes
freight for one cert per ton per wmile, und yet pays the highest divideud that
Iras been realized on this continent. A result undoubtedly due to the con-
stancy ard large amouat of the traffic offered, and to the fact that the grades
nearly uniformly favor the traffic. The cost of working in proportion to the
traffic 13 consequently reduced to a minimum and is only equal to the ex-
pense ot distributing the steck, for ths great bulk of the freight descends to
its destination by its own gravity. On the other hand, roads deperdent ou
local {raffic—uncertain and irregular in quantity, as well as in the distance
over whieh it is earried, have failed, €ither from mismanagement or deficiency
of business—while charging an average tariff of 53 cents per ton per mile, to

realize the interest on their borrowed capital, and are sinking into hopeless
bankruptey.

Much of the obscurity that prevails on this subject is attritutable to the
anxiety of managers to pay good dividends and thereby enhance the value of
the stock ; for the great majority of the proprietors of this class of property
have acquired it as a speculation —not as a permanent investment, and hence
their reluctance to determine their true value by a joint declaration of the
cost at which their lines are woiked ; hoping to maintain or even advance
the market price of their property by increasing the dividends. They do
ot hesitate to pay them from capital, or out of funds that should g0 to main-
tain the stock and works in repair ; thus postponing the day of final reckoning
until after they can find an opportunity to sell out at a profit, and the new
holder fullows the same policy sodong as it can be carnied out.  Managers
therefore who can for the time being shew minimum “working expenses are
most favored, and but little care has been taken to check or verify their
statements so long as a reasonable course could be assigned for chargiog the
deficit to capital amount. Sych deception could not continue beyond a cer-
tain limit, and on raitways where that point has been reached, some care
bas been taken to arrive ‘at more correct knowledge of the actual cost of
working the line and of the conditions which jnfluence that cost,

Avoiding the disturbing cau:es which are incidental to an imperfectly con-
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strueted line, or to an insufficiency or irregularity of traffie passing over it, 1
shall endeavor to arrive at an estimate of the cost of transporting freight suf.
ficiently accurate for my present purpose,

The length of road over which freight ean be carried without change of
cars has, within eertain limits, an important infueuce on the cost of transperg
per ton per mile. There are certain charges that are equal whether the
goeds are carried ten miles or five hundred. It costs as much to receive,
weigh, store, load and make out bills, and to discharge and deliver a ton of
goods when itis to be carried enly five miles as when it is to be carried five
bundred miles. The same may be said with reference to making wp trains
and other station expenses, but the eharge per ton for their services is also
influenced in a great measure by the quantity handied. A bogshead of sugar
is as easily booked and nearly as easily loaded as a barrel; and a thousand
barrels of flour can be “1puy-lalled” for the same cost, as twenty barrels
can, and although not loaded for the same cost the increase—supposing the

existence of every convenience—is not at al} in proportion to the inereased
quantity.

Regularity of supply as well as quantity exereise an important influence;
where there is a sufficiency of freight to }ead an entire train dailly at one
place, and the freight so loaded is d:stined to the same place. All the plant
is regularly employed and the number of employees are duly preportioned to
the duty to be performed.  On the other hand, if cars are partially loaded
at the various stations and have to be picked up during the progress of the
train; and if uncertainty exists as to the quantity to be eanied, then all the
expenses of a full train from end toend of the line are incurred, the staff of
employees must be equal to the maximum duty that offers at any time, and
the proportion of dead weight to the useful load is increased, inasmuch as

the train will probably not carry shreugh more than one-third or one-fourth
of a full load.

The description of freight must also be taken into account; with well
arranged elevators, spouts, &c., grain in bulk can be more cheaply handled
than any other description. Barrel freight next, while light bale goods and
grain in bags are the most expensive,

In his very able veport for 1855, the Superintendent of the New York
and Erie Railway iuvestigates with considerable minuteness the various ele-
ments that constitute the travsportation expenses on that road, and gives the
following figures as the result:



Trade and Navigation. 57

*
“'The average useful load carried for every mile run was 60.1ons. The
average distance freight was transported on the road was 177 wiles.

«The earnings per ton per mile were - - - $0 02 fi;-lg(())
« The Expenses = - - - - - 0 01 15-1

e e et i

. 9y
« Nett Returns was . - - - .0 01 22-100

The above figures are apart from charge for capital, antll the amount
charged for expenses is composed of no less than thirty-eight items 3“0"‘]’9‘6
under eight separate classes. The items which form a constaut charge wre-
spective of distance, amounting to no less than 48% cents per ton,” pamely :

For Agents, Clerks, Stationery, &e. - - - 13 cents.
Loading and unloading - - - - - 24y ¢
Use of Stations (i.e. interest on their cost and repaiis) 114 ¢

et

48% ©
( To be Continucd )

ANNUATL REPORT OF THE TORONTO BOARD OF TRADE.

In presenting their annual Report, it would have afforded your Council
r{mch satisfacti- n had they been able to eongratulate the Board on a restora-
tion of business to anything like its former position, but the effects of the
rude shock whick the credit system of tuis country so suddenly sustained
towards the close of last year, still contine to depress all kinds of business,

and a general want of confidence bas existed never equalled in all former ex-
perience.

At the close of 1857, we may affinm, that the trade of Western Canada
had become so paralyzed that it was generally admitted and change must be
for the better. Yet another year has passed away, and still business matters
remain in nearly the same state of lifeless inaction. This continued depres-
sion may in some measure be attributed to the short crops of the last two
h;_n-vests, the failure of which in an agricultural country like Canada must
vitally ‘-‘ffect its commerce, particularly so when the cultivators of thg ‘soﬂ
become imbued, as many of our farmers have been, with a restless spirit of
speculation, inVOlVing them in obligations altogether beyond their usual means
of liguidation. This state of things is chiefly owing to the enormous expen-
diture of the numerous railroads in progress during the last few years, giving
an impetus to trade that soon made itg:]f felt in tﬁe inereased value oi: every
article of consumption for domestic use, doubling family expenditure in most
cases without increasing their income. The enhanced value of produce natu-
rally communicated itself to le nd, the basis of production, which was eagerly
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sought dfter as an investment by farmers and others, until in their desire for
speedy weulth they overstepped the bounds of prudence, and made large in-
vestments in wild lands and other unproductive property.  "This spirit of
speculation was, doubtless, materially aided and fostered by excessivo impor-
tations of merchandise, of which large amounts were entrusted for country
distribution to young men without experience in business or knowlcdge suf-
ficient to guard them against the evils of excessive credit, a system then in
accordance with the times, but since terminated, at least temporally by the
general crash in the fall of 1857, when credit and speculation received a
checlc long to be remembered in Canada and the adjoining States. 'The im-
portations of merchandise which of late years had been increasing in a far
greater ratio than the wants of our populntion would seem to warrant, feil
off very materially during last year. While this is significant of the scvere
struggle we are still passing through, it is yet one of the most healthy signs
of a speedy return to our usually quiet and steady progress.  The iwporta-
tions of lust year were narrowed down to the mast pressing wants of the
country. Importers were thus able to work off their surplus stocks, and at
the same time keep their customers supplied with an assortment amply suf-
ficient to meet the reduced requirements of the community ; doubtless im-
porters of goods would best consult their own interests by limiting importa-
tions to the actual necessities of their trade, at least until such time as a
more extended market, or the natural progress of the country would warrant
an extension of business. As a consequence of short imports there has been
much less demand for exchange, a circumstance which has enabled the banks
to devote more ot their capital to whbat may be termed local discounts,
thereby easing the pressure of money for legitimate purposes, and lere it
may not be out of place to remark on the judicious course generally pursued
by those institutions to their customers during the pressure of last year. It
is satisfactory and gratifying to state that the Lauks controlled in Toronto,
have afforded ample facilities to men in business, in enabling them to meet
the difficulties incident to the late paniec. The wisdom of this policy has
been abundantly proved from the fact that they have suffered little or noloss
on merchants’ accounts during the year.  This wise liberality bas enabled
business men gradually to control their over-extended credits, so that busi-
ness is now being placed in a safer position and on a surer basis than for
years past. ‘The recent discovery of gold in British Columbia on the west
of the Rocky Mountains and the adaptability of that country for settlement,
together with an early prospect of easy access to the fertile and boundless
prairies of the Red River and Saskatchwan valleys, have drawn the atten-
tion of the Imperial Government, as well as the Canadian public, to the
practicability of an overland route through British territory from the Atlan-
tic to the Pacific ocean. As our geographical position offers the most
direct, and as far as known, the only practical route for a railroad, (the
survey of whichis now being promoted by the Imperial Government,)
Canada must become at no distant day the great highway for intercourse,
traffic and travel between the Eastern and Western hemispheres, a circum-
stance pregnant of the most important events to our future destiny, and
more especially since recent commercial treaties have opened up the trade
of China and Japan, countries which have Dhitherto been to the world at large,
in a great measure, sealed from commercial intercourse.  The importance
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of our position, in this connection, can be but faintly _shadowed forth at the
present time, Without doubt, a magnificent future isin store for the country
which has the means of connecting the trade of the eastern woild with that
of civilized Europe.

Pending the solution of this vast revolution in our trade and future
Prospects, so full of promise to the onward march of commerce and the ad-
Vancement of the Province j it is satisfactory to perceive that all clusses of
the community seem impressed with the necessity of Peesonal economy as
one of the first and best symptoms of returning prosperity.

HUDSON’S BAY COMPANY, &C.

Petitions were presented to the Legislature against a contipuance of the
udson’s Bay Company monopoly of the North-West Territory, and f_or
the establishment of a judiciary in the Red River settlement. We note with
fatisfaction that the objects prayed for are in a fair way of being accom-
plished. The Tinperial Government have already established the Colony of
ritish Columbia, on the west of the Rocky Mountains, in a part of the
udson’s Bay Teritory, while a large staff of English engineers is now en-
gaged in surveyiug a line of railroad across those mountains into Capadlan
tercitory, which completed, will enable us to compete successfully with our
Merican neighbors for a share of the world’s trade by an overland route to
the Pacific. Asa proof that the bnsiness men of Toronto are fully aware gf
the important results which will accrue to trade on the development of this
Immense field of enterprise, a company has been incorporated by the Legis-
ature, nnder the title of ¢ The North-West Transportation Company,”
Wlt%l ample powers for the construction of railroads, steamboats, &e., &e.
his company may be said to have inaugurated its operations by the pnrchase
°f_ the steamer Rescue, for the transport of freight and passengers, and car-
T¥ing the mails from Collingwood to the head of Lake Superior and Red
Iver settlement ; it is anticipated that on the opening of navigation the
Company will be in a position to carry into effect the objects of 1its charter,
which has in view the developement of the trade and settlement of the fertile

Prairies of the far West, as well as being the pioneer of a through traffic to
the Pacific Ocean,

HARBOUR TRUST.

'ﬁb}:ﬂ: E;ssed the Legilslative Coupcil at ?ts ]ast' session, transferring the
petitioned Igust. to the City Corporation, against wlnc%n transfer your council
called for iﬁﬂmment, on the ground of its being alike injudicious and un-
the merca’ntirllasgllu:h as the revenue of the barbor is derived entirely from
tees, two of eh ody, and there being no complaints against the present trus-
or ’t' Ol whom are elected by the Board of Trade, two by the City Cor-
fhira_ 1(‘)n(;.a‘nd o€ appointed by Giovernment. We record with pleasure that
Les i‘s’;.]‘i_ (1018 Measure was defeated by a member of your Council in the
cgisative Assembly. In connection with this subject, the Government
Ve Intimated to your council their determination to erect a fog bell on Gib-

eraltar Point for the prevent: i
on of accidents from fogs and snow squalls at
the entrance of the harbour, ; :
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GEORGIAN BAY SHIP CANAL.

It is with regret your Council have to state that the services of the engi-
neer for surveying the route of the Georgian Bay Canal, are in part still
unliquidated. 'I'his matter bas been pressed on the atiention of Government
from time to time, but hitherto unsuccessfully, From the magnitude and
importance of the work already accomplizhed it was reasonably assumed that
Government, which has spent so many thousands of pounds in surveying the
Ottawa route, would have the liberality to grant the small sum of $2,000,
being the amount remaining unpaid on the survey, more especially as liberal
private subscriptions had been contributed to promote this important work.
Your Council, therefore, still rely on the liverality and justice of the Gor-
ernment for supplying the deficiency.

NORTHERN RAILWAY.

It was with great concern that your Council learned that the Northern
Railroad was about Lo suspend its operations, it having being condemned as
dangerous for travel and traffic, by the Government Inspector of Railways,
in consequence of requiring an immediate outlay for new rails.

So soon as information of the road being interdicted was received by the
Council, a meeting of the Board was held, and largely attended by its most
influential mem"ers, when Mr. Cummberland, the Vice President of the road,
verbally submitted a full statement of its present and prospective condition,
showing that a temporary advance of $30,000 would enable it to continue
running untii spring ; by which time it was expected some measure of per-
manent relief would be submitted to Parliament for its futwe prosperity.

A Committee was appointed by the Board to memorialize the Government
and solicit a personal interview with the Executive on the subject, as also to
confer with a similar Comnmittee of the City Corporation and Rai'road Di-
rectors, for devising a measure of permanent relief by re-organizing the
Company, or otherwise placing it on a new basis. The Commiltee waited
on Ilis Excellency the Governor General, who expressed bimself fully con-
scions of the importance of the road to Toronto and the northern country,
but declined giving any assurance of reliof in money, without sufficient secu-
rity for its repayment ; in the meantime, however, the Railway Commissioners
had set aside the order for closing the road, and agreed to permit its working
at a reduced speed, during the hours of daylight only, a measure of temporary
relief which does not prevent its close at any moment, as the (Government
Tnspector has declared its condition unsafe, and there is no available means
for its immediate repaiv.

Your Council are unwilling to believe that a road so important to the in-
terests of the Province would be allowed to siop, it is therefore hoped that
s0 soon as the Legislature meets, some means will be adopted by Government
for placing it on a permancat footing, beneficial alike to the country and to
those more immediately interested in it as a pecuniary investment.
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USURY LAWS.

The attention of your Council was, at an early period, devoted to the re-

moval of that old standing grievance, the Usury Laws. A subject which

as been referred to in our Annual Reports for years past, and long regarded
with much interest by the commercial public throughout the Province.

_ Ata meeting held by the Council a resolution was passed and embodied
In a petition to Parliament, which conveyed the opinion of the Council on this
subject, and, notwithstanding much conflict of opinion among mercantile men,
a8 well a5 in the Halls of the Legislature, the Jaw has confirmed to the fetter
Ot the resolution passed by the Couneil. It is therefore a matter of congra-
tulation to he able to state, that the restrictions in dealing in money have been
Témoved, excepting the banks, which are confined to seven per centum per
a0num, and it js now hoped that this measure will produce the beneficial
tliects contemplated by inducing the influx of foreign capital into the Province.

DEBTORS AND CREDITORS.

Frequent meetings were held, and much time spent in discussing the laws
relating to debtors and creditors, mare particularly in reference to a printed
Memorandum on that subject, issued by the Roard of i'rade of Montreal,
which was amended by your council and returned to that body.

In connection with this important subject, a deputation waited on the At-
;orngy General with a view of inducing him to introduce a more compre-
'€asive measure for the regulation of insolvencies than the one he proposed,
but on discussing the points at issue, it was found difficulties existed to
More comprehensive legislation, unless by the substitution of a general bank-
Tupt Act, an alternative which your Council was not prepared to recommend.

he Bill of the Attorney General, intituled, * An Act for abolishing im-~
Prisonment for debt, &c.,” may, however, justly be considered an improve-
Ment on former legislation, and it makes void all preferential assignments,
and 1eg§lizes beyond dispute those made in good faith for the general benefit
of creditors. 1t also provides stringent punishments for fraud, or the mis-
Zgﬂiﬁatan of frust funds, and would have been still more satisfactory to the
o :I‘cla:].pubhc, had it vested the appointment of an assignee in the hands
insolve:;:e itors, or given them control over the assignec appointed by the
eontrol :):S 011(:1 of the principle difhculties heretofore has been the want of
its manage;re lte estate of the insolvent, by the parties most interested in
hension jg feltni:; Fears have, l.nowever, been expressed, and much appre-
in a state of imolfegard to the titles to real estate conveyed by parties When

vency, as any conveyance made by a debtor to a creditor.

RECIPROCITY TREATY.
Ca'f::anew regulations introduced by the United States Consular Agentsin
wheat, - 3 equinng certificates and ‘exacting fees on the shipment of flour,
Comn c’i] l:l &)ther prgduce to the United States, engaged the attention of your

» And a petifion contaiuing their views on this subject, was transmitted
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to the Governor in Council, requesting that the Government would, in con-
junction with the American Government, take such steps as may be necessary
to abrogate the system complained of. ;

Of such impartance to the trade of New York, is the Canadian flour busi-
ness considered, that the Chamber of Commerce of that city lately unani-
mously memorialized the authorities at Washington, to permnit American
wheat to be manufactured in transitu through Canada for re-export to the
United States. In reply to this memorial, the Seeretary of the Treasury
stated that flour ground in Canada from American wheat, could not be admit-
ted free under the Treaty of Reciprocity, and that Congress had no power
to alter that treaty. Further, in reply to frequent inquiries, whether articles
manufactured in the British Provinces of materials the product of the United
States, can be imported free of duty, the Secretary decided that articles so
manufactured, not being imported in the same condition as exports, do not
come within the exemption clause under the Tariff Act of 1856, nor within
the meaning of any similar law or treaty, and must, consequently, be subject
to a duty according to their classifications in said Tariff Act. In conse-
quence of this decision, it will be necessary to look to the Imperial Govern-
ment for redress of the grievance complained of, which course is respectfully
submitted to our successors in office.

THE TARIFF.

Towards the close of last session of the Legislature, the Inspector General
introduced a series of resolutions increasing the tariff on imports generally,
raising the duty on ad valorem goods from 15 to 20 per cent., and from 20
to 25 per cent. The imposition of such an advance on the then existing
high duties conld be justified only by the most pressing necessities of the
Government, Petitions were presented against the increased rates on cot-
ton, wollens, especially, as entering largely into the consumption of the in-
dustrious classes, who could not fail to be unfavourably affected by sucha
measure, In a season of unusual depression like the present ; but in view of a
falling revenue and an increased expenditure, Parliament assented to this ad-
ditional tax on commerce, which is to be regretted, as frequent changes in
our tariff have a tendency to derange the regular course of trade.

RECAPITULATION.

Having glanced at the principle subjects which engaced the attention of
your council during the past year, they would now direct the notice of the
Board to the Report of the Committee of the Legislative Assembly on Trade
and Commerce, presented at the close of the session by the Hon. W. H.
Merrit, Chairman. This Committee was appointed on a petition of the
Board of Trade, setting forth the depression in trade so geuerally felt, and
requesting the House to investigate the cause ; and, if possible, suggest some
measures of relief or alleviation. The report is replete with much valuable
information, especially that communicated by Mr, Wilkius, the British Con-
sul at Chicago, in reference to the working of the treaty of Reciprocity, and
in pointing out the difference between the laws of the United States and
Canada, relating to inland shipping, &e.



Trade and Nuawigation. . 63

‘Whilst we acknowledge having obtained a more extensive and better
market for our wheat and flour, and other produce, by the treaty of Reeci-
procity, we yet have to complain of labouring under many.dlsadvantages with
respect to the navigation laws of the United States, which do not admit of
oreign-built vessels to registry ; and further, even when the vessel was built
in America and sold to a_ British owner, will not allow a re-registiy as an
American vessel. The Report, however, has one objectionabl_e feature, asit
recommends ¢ that the principle of Reciprocity with the United States be
extended to manufactures.” ‘This extension we believe to be in direct op-
Position to gur manufacturing interests, as well as that of Great Britain. It
Is, therefore, a propotition in wlnich§your Council cannot concur with the

arliamentary Committee. It is desirable, for many important reasons con-
nected with the commerce, that a “Committee on Commerce” should become
one of the established Committees of the Legislative Assembly, as it fre-
Juently happens that matters of grave importance to the trade of the Prov‘—
Ince, are overlooked for want of some constituted authority to tike cogni-
zance of themn. Your couneil would, therefore, desire to call the attention
of their successors to its importance.

STATIST.CS, &c.

With a view of enabling parties at a distance to gain some knowledge of
ur trade, statistics, exports, and imports, together with brie‘f remarks on
trade in the principal articles of commerce, are appended to this report, also
2 comparative statement of the imports and exports for a series of years past.

It will be segn that a large decrease bas taken place in both the imports
tnd exports. The former, as already remarked, may be considered one of
the most encouraging tokens of prosperity ; for, as our forcign indebtedness
essens, our means of meeting local liabilities improve. Regarding our ex-
ports, as the means of liquidating our debts abroad, the deficiency at first
sight 15 rather alarming ; but when the inferior crops of the last two harvests
which were exceptional] are taken into consideration, together with the
Yuantity of produce sent from Port Credit and the Humber, [both of wlich
Ports may be fairly assumed as belonging to this city, their imports being
purchased in a district tributary to, and with the funds supplied by Toronto]
1t will be seen that no fears need be in that respect.

sys‘t]Z:x:gt}" return of the confidence which has been so largely forfeited, and a
better ti:xc practice of habits of economy, we have reason to look forward to
past ; am;es ere another year shall have added its records to those of the
again, })o]d'agammg wisdom by experience, our commercial prospects may

{of Promise of reward to the investment of capital for the develop-
ment ol our material resources, and the extension of commerce.

All of which is respectfully submitted.

THOMAS CLARKSQN,
CHARLES ROBERTSON, President,

Secretary,
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On motion of Alex, Hamilton, Esq., seconded by A. K. Boomer, Esy.,
the Report was adopted.

The Secretary then stated that he was indebted to Mr. . Wiman, the
Commercial Reporter of the Globe, for the commercial statistics which fol-
low the Report.

On motion of E. F. Whittemore, Esq., seconded by Rice Lewis, E-q., the
thanks of the meeting were voted to Mr. Wiman, for the statistics and other
commercial information he bad procured.

The President, in tendering the vote to Mr. Wiman, complimented him
upon his ability and energy as a commercial reporter.

P

JOURNAL OF MANUFACTURES.

N U N N

THE RELATIONS OF SCIENCE TO MODERN CIVILIZATION:

‘Whatever will best meet the demands of comfort and refinement by increas-
ing the productive power of labor, by diminishing the cost of raw material, by
adapting it to the greatest and widest utility, by quickening circulation and
facilitating exchange, must necessarily advanes civilization,

Let us see if scicnce meets this demand. It has in some way contributed to
every valuable process of modern industry. Take for example the single arti-
cle of cotton; chemistry selects and prepares the soil; geology points out the
hidden places of iron, lead, and carbon; chemistry, by the safety lamp, pre-
vents explosions in coal mines, and dictates the most economical process of
manufacturing raw materials into machinery ; mechanical philosephy directs
the construction of the cotton gin, which separates the filaments from the
seeds ; of the jenny, which spins them into threads; and of the power-loom,
which weaves them. The process of bleaching, which formerly required five
thousand hours, is now as thoroughly effected in one. The mineral, vegetable,
and animal kingdoms pay tribute of their richest dyes ; and the arts of design,
engraving, and mechanics combined, tint the new-made fabric at the rate of
two thousand yards per hour.  Aided by chemistry, machinery metamorphoses
the rags into paper, and stamps, with the symbols of thought, fifty newspapers
per secord.

Thus, in six short months from the planting of the cotton seed, the paper
product, covered with news of the latest discoveries, improvements, contro
versies, hostilites, sentiment, and song, may be vivifying, energizing and har-
monizing the entire mind of the world.

We read our obligations to mathematics in the stupendous structures which
span the briny flood of Menai, and the fathomless abyss of Niagara, We
have votlost the lesson in the fall of the suspension-bridge of Rochester.
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Of the living force which is now absorbed in productive work, nine-tenths
are generated in the water-wheel and the engine. Man’s puny arm is tasked
Dut for the remaining tenth, necessary to accomplish the present triunphs of
Industry, Science has shown him that mind is the seat of all power—has
taught him division of labor—has enabled him to command and harmonize the
Powers of antagonistic forces—it has elevated him from the drudge to the su-
Perintendent—has raised him from muscular toil to the evermore productive,
€inobling, and refining effort of mind. The fabled spear of Holus had not so
Potent control of the elements, as, in the hand of man, has the lever. He
touches jt—a thousand spindles whirl, and shuttles fly, ammated by the tran-
Smitted force of gravity. He springs the valve, and the steaming Pegasus

Whirls his articulated train across the landscape at the speed of fifty miles per
our,

_The intelligent observer sees the potency of science in the indespensable
utxlity and elzvating influence of every appliance of modern civilization—in

© gas, which drives crime from the midnight street—in the supplies of water,
Which flow through theiron arteries of our towns—in the window, which ad-
its the light, and repels the'tempest—in the retort, which reveals the secrets
Olalchemy—in the crystal edifices which in London, Paris, and New York,
Tear their princely domes, sacred to industry and art—in the microscope that
Teveals the complex and symmetrical stucture of the animalculi-—in the artill-
ery-of astronomy, which brings the denizens of infinite space within the sphere
°F human observation.

Political economy has brought to lizht those fundamental truths which reg-
ate exchange—has disabused the civilized nations of the idea that individ-
Yal “or national wealth could result only from another’s loss—has changed
“®mmerce from a source of hostility into a bond of peace.

ul

Modern civilization is vigorous, radiant, all glow under the genial influence
Oa Universally extended commercial intercourse. Not only are the products

the material world thus brought under the laws of supply and demand, but
COommerce of ideas exists to an extent hitherto unknown, vivifying humanity
10 the remotest parts of the globe.

.B“t_how were obtained the stupendous agencies requisite to carry on this
g‘ga'ntlc‘exchange 7 What has enabled man thus to extend his dominion over
© Inanimate forces — to give them muscles of steel, and doom them to per-
f::::fl t§erv1_ce’9 _Why, in the last half century, have burst forth such great
as n:latlon‘s 1n agriculture, manufactures, commerce, literature, and_ art '!A H?W
ter toe:llf:l and Immaterial nature thus suddenly a ten-fold capacity to admin-
Whe ehconvemepce, taste, physical and mental well being of man ?
pilot ofpiﬁe t (tli authority to appoint the goddess of the tides an_omnipresent
e Mmacie wine Do to arrest the thunderbolt in its path—to bid it mount
its teraglc wire—dart athwart the land—plunge beneath the sea, and resume
a8 e r‘;)""\ flight on foreign shores, an universal courfer? What, we ask,
o na leq the clvxhzt_ad nations of to-day thus to realize results more stupen-
for: Magnificent, glorious, than imagination in its loftiest flights has ever be-
embodied ? © We have but to turn to the studies which have occupied

A-D
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the silent thoughts of scientific minds of the last three centuries for an answer.

‘When man has accumulated facts, and in studying their relations, abandons
those speculations which transcend the limits of his capacity ; when he places
himself it harmony with the forces employed by his Creator, then his inquiries
are practical—science becomes a fit handmaid of Christianity in extending
cvilization, in purifying and developing the human mind, and jn spreading
over the world the blessings of industry and peace.

DIAMOND CUTTING.

By cutting, the peculiar brilliancy of the diamond is brought out, and its
value fixed. Then the jeweler adds new beauty by tasteful setting. His
skilful combination of various kinds of precious stones, so that the one may
impart splendor to the other, makes the starry rays of the diamond sparkle
with glory in the tiara, brooch, or necklace. During the last twenty years
great progress has been made in the art of setting, of which splendid exhibitions
were exhibited both at the London and Paris exhibitions. LRubies, sapphires,
emeralds, and diamonds, are now formed into anemoues, roses, carnations,
tulips, convolyuli, lilies, and other flowers. Probably, the idea originated with
the glory which is seen, early on a summer morning, when the rising sun shines
on the dewy flowers. Therevolution in France, at the end of the last century
nearly ruined the jewelers of Paris, and for a time gave a check to improve-
ment. Under the imperial goverment of Napoleon I., some progress was
again made, but the art only began to flourish after the restoration. At first,
they worked with stones of the secoud class, such as topazes, amethysts, and
aigue-marines, with which trinkets of more appearance than value could be
made. Afterwards,it was found that by imitating flowers, the number of
precious stones, in proportion to the size of the jewel, could be reduced with-
out injuring the effect ; while diamonds of less purity, such as those of Bahia,
could be more freely used. The practice of setting diamonds in silver, and
rubies in gold,so as to impart an apparent increase of size to the one,and splen-
dor of color to the other, became more general ; and the most beautiful designs
have been wrought out with the greatest neatness and taste, At no period in
the history of the world have so fine specimens of the jeweler’s art been pro-
duced as during the present century by the artists of London and Paris,

— i

MACHINE-MADE WATCHES.

Tt is not more than twenty years since clocks were exclusively furnished to
us by European countries, and their manufacture here, with very few excep-
tions, was almost unknown. New, however, they ave daily mabpufactured
here by thousands, through the instrumentality of machinery, which enables
them to be constructed not only in a much superior and correct manner, but
at one-twentieth the price originally demanded for them when manufactured
by manual Jabor. The most ingenious machinery is now in operation for
this purpose. The manufacture of watches is also now carried on upon the
same principal, and by somewhat abalogots machinery to that employed
for the manufacture of clocks. Dies of the most exquisitely-delicate formation
are employed for cutting the various wheels, as well as other intricate parts
and lathes and polishing-wheels for reducing the pivot-jewels to the proper
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?ize, and giving them the proper finish. And while the simplicity observed

In the construction of the wateh lessens its liability to stop on otherwise get out
of order, any cause of disarrangement is wore easily detected.

—_—

STATISTICS OF AGRICULTURE.

LA N

AGRICULTURAL EXHIBITION IN FRANCE.

The Paris Moniteur of the 2d October has an ample report of the Minis-
ter of Agriculture on the regional agricultural exbibitions in France. The
Mumber of them this year was ten, at central places in the great territorial

Wvisions. 'The report embraces the names of the exhibitors to whom the
chief prizes were awarded, and the main results of the convocations
and the competitive system. Formerly those divisions of the country enter-
tained mischievous prejudices and antipathies against each other; the pea-
Santry refused to employ new implements of tillage, or to admit any changes
' their antiquated husbandry. This evil has nearly disappeared under the
Intluence of the assemblages and the means of comparison. France, says

€ minister, has at length learned to know herself and her resources; the
tural progress, in every particular, suspasses all expectation. Many thous-
ands of people of different provinces have been drawn together; they have
Parted with mutual cordiality ; their only solicitude is how to make the best
8ure in the shows and intercourse of the next year. The railroads afford
em facilities for every purpose, of which their forefathers could have no
Conception. The departments and the large cities contribute sums of twenty-

Ve and thirty-five thousand franes towards the accommodation and arrange-
Ment of the animals and machinery brought to each of the rendezvous. From
Year to year the numbers of the frequenters and the objects for exhibition
30 rivajry have signally advanced. The report adduces the statistics. In

6 wheat was grown on not more than 5,936,908 hectares, (the hextare is
:W0-and-a half acres ;) in 1856 it occupied 6,468,236 hectares ; the increase
he yield is larger in proportion. Special attention will henceforth be
;’:‘d to the classification of the animals, according to localities, and breeds,

X qualities, and of the farming implements in reference to arigin and use-
ea:"ﬁss- _ From 1860 the number of agricultural regions will be ten or twelve;;

. will comprize seven departments or provinces, and an exhibition will
tiesa!mually held by each in turns. The central government and the authori-
i or demarkations will appoint inspectors,

o of the several circumscriptions
Sci:ges to award the premiums, surveyors of the farms in competition, and
btific and practical instructors. The emperor has created five model

a‘:‘mS in the neiglllbourhood of the Camp of Chalons, on which the soldjery
fory:S0TDS of engineers are occasionally employed. His chief objectis to
ertilize

f .
rg 5 or pasture the arid and ne

estal,

] arly barren plains; and considerable sums
Ppropriated from the civil list to carry out his plans. Each of the new
lishments has stables for a bundred cows, stables for twenty horses, and
Tore 3:‘ twelve hundred sheep. Four hundred cows of the raca of Brittany,

rood an three thousand sheep, rams of the English stock, and thirty choice

mares are already collected. Five simil tablishments are to b
u Y ed. Five similar establis S a e
Wdertaken ang completed next year.
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BANK NOTE REPORTER.

COUNTERFRITS.

BANK OF BRITISH NORTH AMERICA.

2's altered from 1's, are in circulation.

BANK OF MONTBEAL.

5’s, a steamer, on upper right corner-—cattle on the left end—b5 in the centre
and on the lower right corner—an eagle between the signatures.

5’s, Toronto Branch, let. A—pay Baker—in the genuine the word * value” to
the left of Toronto, is directly over the word Toronte : in the counterfeit the nosge
of the small dog comes very near the “T” in Toronto ; in the genuine it is am
eighth of an inch from the T.

%'s, nitered from 1's~——has a V in a circle at the bottom.

5’s, altered from 1's—vig. a female reclining on a figure 5, clumsily altered from
the figure 1.

10's, “ Parliament” on the left side of the bill is spelled without the a.

10’s, altered from 1’s—vig. Britannia with a spear and shield, and the head is
placed after the signature of the cashier; the genuine 10’s have a ship, and “ Bank
of Montreal’ isin one line,

10’s, perfect imitation of genuine English plate—has no water-mark, and has a
somewhat blurred appearance.

BANK OF UPPER CANADA.
10’s altered from 1’s: vig. railroad train.
10's altered from 1’s; vig. a beehive; thetrue 10's have 1or vig. a landscape view.
10’g, let. C.; close imitation; Nov. 1st, 1839 ; general appearance darker than
the genuine, particularly in the foreground of the vig. and the figure X at the bottom

CITY BANK MONTREAL.

10's, vig. British coat of arms; male bust on left end; “ Parliement” is spelt
« Parliament ;* has a bluish look.

COMMERCIAL BANK OF CANADA.

5’a, horse and rider on lower right and left corners.

5’s, spurious—vig. a female leaning on a wheel.

10’s, vig. flying Mercury in clouds, with 10 and scrolls each side ; marine view
on lower right corner ; X., roses and thistles on the left; imitation of genuiue, but
of a little dark color. This is a dangerous counterfeit.

20's, altered from 4's, vignette ralway cars.

GORE BANK.
20's & 50’s—This Bank hag no 20s. or 50s.
NIAGARA DISTRICT BAKE.

5'g, altered from 13.—vig. lion and unicorn—milkmaid on left. 10's altered from
genuine 1s—bank has no 10s.

QUEBEC BANK.

2'g, altered from Vs. Well done.

10’s, vig. man and woman-——female on each end.

10’s, altered from 1’s. The altered bill has the letter X substituted for the figurs 1
ont the upper COrners. The genuine tens have the figures 10 on the corners.

20's altered from l’s. The words twenty dollars, partly encroaches on the first
of the word currency.

ZIMMERMAN BANK.

55, 10's & 20’s, altered from 1's—vig. suspension Bridge—female, anvil, and
hammer on right—Clifton house on left. In the genuine 20’s the name of the bank
ig on the Top of the bill ; in the altered bills the name of the bank is below the
Suspension Bridge.
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BANK OF BRITISH NORTH AMERICA

Heap Orrice—London, England. Charles NeMab, Secretary.
Head Office in the Colonies—Montreal. T. Paton, Gen. Manager.

Braxcn at Montreal.
“ «  Brantford.
“ “ Halifax, N. S.
Hamilton.
« %  Kingston.

“ % London, C.W.

“ “  Quebec.

“ t«  8t, John,N.B.

Teronto.
AEfHCy at Dundas.
¢ “ Ottawa.
Az‘:bnts in New York.
“ Scotland.
« Ireland.
i West Indies.
Australia.
Vancouver

BANK

DISCOUNT IN

Montreal. Toronto.

Robert Cassels, Manager ....... ceennens par  par
James O. Geddes, Mang't....ccoornnee 3 par
S. N. Binney, Mang'r........ . 5 5

Geo. Taylor, Mang'r ... . 3 par
Samuel Taylor, Mang'r ...... . 3 par
Walter Watson........ . % par
F. W. Wood, Mang’r par par
Thomas Christian.......... 5 5

W. G. Cassels, Mang'r 3 par
W. Lash, Agent ......... . 4 par
A.C. Kelty, Ag't ..ooeivnvvnnnnes e & par

R. C. Ferguson, F. H. Grain.

National Bank of Scotland, and Branches.
Provincial Bank of Ireland, and Branches.
Colonial Bank.

Union Bank, and Branches.

Bank B. N. A.

OF THE COUNTY OF ELGIN.

" (Notes secured by deposit of Government Securities.)
ead Office—St. Thomas, C.W. Edward Ermatinger, Mang'r...... %
All Foreign business transacted through the Commercial Bank of Canada.

Head Omce—Montreal.

BANK OF MONTREAL.
DIBCOUNT IN
——————
Montreal. Toronto,

Hon. P. McGill, President.

B D. Davidson, Caskier ...........veemunee par par
tanch at?  Montreal,  E. H. King, . par  par
l"’Ifuch at Quebec. J. Stevenson, Manager ... . par par
« - Toronto. R. Milroy, Mang'r....... . 3 par

« Hamilton.  A. Milroy, Mang'r .... R par
« London, C.W. Wm. Dunn, ... R . % par
« :‘ Brockville.  F. M. Holmes, Mang'r . 3 par
« ‘: Kingston. . A. Drammond, Mang'r ... % par
w . Cobourg. C. H. Morgan, Maag’r ... e & par
PR Belleville. Q. Macnider, Mang'r 3 par
« . Bowmanville. G. Dyett, Mang'r % par
w o Brantford.  A. Greer, Mang'r s vore 3 par
6 gtt.t’l‘ho%as. BE. M. Yarwood, Mang'T......ceereeennnns 3 g‘“‘

awa (late Bytown). P. P. Harris, Mang'r ....... ar

Ag‘fﬂcy st Woodstock %V J. %uchauaa, Agent’.......;g... % par
« N Cornwall, W. Mattice, Agent. 3 par
« o Whithy. Thos. Dow, Ag't .. 3 par

« g, Peterboro.  Jackson Rue, Ag't 3 par
« Goderich. H. McCutcheon, 3 par
« Simcoe. 8. Read, Ag't 3 par

“ Port Hope. R. Richarson, Agt ... . 3 par
" Picton. J. Gray, Ag's TR | par
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BANK OF MONTREAL (CONTINUED.)
DISCOUNT IN

,____.—.&——-—\
Montreal. Toronto.

Agency at  Guelph. R. M. Moore, 3 par
“ u Lindsay. Hartley Dunsford, 3 par
u u Perth. i par
u ¢ Windsar. A. Macnider ° par

Agents in London~The Union Bank of London.
# Liverpool—The Bank of Liverpool.
¢ Edinburgh—The British Linen Company, and Branches.
# ¢ Glasgow— Do. do. do. do.
# New York-—The Bank of Commerce.
# Boston—The Merchants’ Bank.

BANK DU PEUPLE.

DISCOUNT IN

e Ay,
Montreal. Toronto.
Head Office—Montreal. J. DeWitt, President.
B. H. Lemone, Cashier....ccoverreerensas par par
Agents at Toronto, E. F. Whittemore & Co.
woou Quebec, Quebec Bank.
woou Bowmanville, John Simpson.
woou London, Eng., Glyn, Mills & Co.
ftoou New York, Bank of the Republiec.

This Bank issues no Notes at its Agencies.

BANK OF UPPER CANADA.

DIACOUNT IN

Montresl, Toronto.
Head Office—Toronto, C. W. ‘Wm. Proudfoot, President.
T. G. Ridout, Cashier ........ 4 par
Branch at  Brockville ... R. F. Church, Cas'r...... . % par
“ u Hamilton Alfred Stow,  « . % par
u « Chatham ... C. P. Isson, o . 4 par
“ £ Kingston ... W. G. Hinds, ¢ o cvevveninnenne % par
“ “ Louden Jag. Hamilton, “ ... . 3 par
¢« 8t Catharines,  H. C. Barwick ¢ ... 3 par
§ ¢ Montreal ... E. T. Taylor, Manager ............ par par
i i Quebec R .S. Cassels, ¢ . par par
Agency at  Barrie " E. Lally, Agent  .oven
u« « Belleville ... E. Holden, K ceenanaae % par
s “ Clifton James Macklam, ¢
Agency at  Goderich ..  John McDonald,
[ G Lindsay J. H, Hopking, &
i i Niagara T. McCormick, ¢
i u Ottawa e
i " Port Hope . .., J. Smart. i
o u Sarnis Alex. Vidal i«
wooou Stratford .. J. 0. W.Daly «
0 « Three Rivers, C.E. P. D. Dumoulin, «
b m Windsor,C.W. Thos.E. Trew, u
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BANK OF UPPER CANADA (CONTINUED.)
DISCOUNT 1Y

ey
Montreal, Toroutd

Agﬂm at  Albary, N.Y..  Bank of the Interior.

“ Boston e Blake Howe & Co.
“  «  Edinburgh .. British Linen Company.
“ & Tondon Eng..  Glyn, Mills & Co.
« “ u u Coutts & Co.
“ u u “ Barclay, Bevan, Tritton & Co.
“ u u # Bank of London.

BAXNK OF TORONTO.

DISCOUNT IN

—~ ety
Montreal, Toromto.
Head Ofice—Toronto J. G. Chewett, President.
Angus Cameron, Cashier ......... % par
lgencv at  Barrie Angus Russell,  Agent......
% Cobourg J. S. Wallace [
“ “  Newcastle ... Alexander S&mh, oL
;‘ ‘% Peterboro ... Alexander Monro ¥
‘% Qakville ..  Joun T.M.Burnside® ..........

Agents at London, Eng... City Bank.
n %  New York, U.S. Bank of Commerce.

CITY BANK, MONTREAL.

DISCOUNT IN

s ey,
Montreal. Toronte.

Heaq Office—Montreal. Wm. Workman, President.
B F. Macculloch, Cashier ..coiovoinanse par par
ranch at  Toronto Thomas Woodside, Manager...... ¥ par
:: “  Quebec Daniel McGee, “ evee par  par

“  Bherbrooke ... W. Ritchie, i no issues
Ag“ent at Dublin National Bank of Ireland.
London, Eng... Glyn, Mills & Co.

“ New York ... Bank of the Republic.

INTERNATIONAL BANK.
Capital, $1,000,000.
ﬁead Office—Toronto. 'Wm. Fitch, Presidens. J. H. Markell, Cashier
gents at New York, Metropolitan Bank.

COLONIAL BANK OF CANADA.
Authorized Capital, $2,000,000.
Head Office—Toronte. A. M. Clark, President.

ey Cashier,
his Bank i3 not yet in operation.

COMMERCTAL BANK OF CANADA.
{(Formerly Commercial Bank of the Midland District.)
' DISCOUNT IN

e e,
Head Montreal. Toronte,
adOffice—Kingston.  Hon, John Hamilton, President. C. S
Ross, Cushier .......... Correuerersssarens s v s aens evaen serees pAr
fanch at Belleville ... Andrew Thompson, Ma.nager veasee par
“ M Brogkville ... James Bancroft % par
w & Gant <+ William Cooke, “ SR par
« M Hamilton ... W. H, Park, “ 4 par
London J. G, Harper, “ 4 par
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DISCOUNT IX

Montresl. Toronto
Branch at Montreal, Thomas Kirby,..ccoeevvurierrinenns errereeniane, . par par
« «  Port Hope, W. ¥. Harper.. . 3 par

¢ “  Toronto, C. J. Campbell... .- 3 par
Agency* Chatham, Thomas McCrae.... v

“ “ Ingersoll, W. Sage.......... . -

“ #  Perth, James Bell ............ .

& #  Peterboro, Wm. Cluxton ..... .

s “ Port Stanley, E. C. Warren.. -

# “  Prescott, John Patton.......... .

b “  Stratford, George €. Bmall.... .
Agents “ Albany, New York State Bank. -

[ “  Boston, Merchants Bank.......c.eeevinninene e

#  Dublin—Ireland; Boyle, Low, Pim & Co..cocvvvevinnniannn,

“ « Edinburgh—Scotland ; Commercial Bank of Scetland.

u “  Glasgow u Clydesdale Banking Company.

i “ Londoo—England; London Joint Stock Bank.

“ ‘# New York, Merchants Bank.

“ % Qswego, N. Y. N

DISOOUNT IR

GORE BANK. —_— —

Montreal. Toronte.

Head office, Hamilton, A. Stevens, President. W. G. Crawford, Cashier.  } par

Agency at Ohatham, C. Warteriss, Agent..cviniiricrnineininns
¢ Galt, #  John Davidson ..
“ “ Guelph, « T, Sandilands «....
“ “ London, “ I
“ % Paris «  James Nimmo «..
« ¢ Simcoe, « D, Campbell  ©,
“ “ Woodstock, ¢ James Ingersoll «....

Agents  “ Albany, N, Y, New York State Bank..
& « Edinburgh, Scotland,—Union Bank and Branches
“ “ London, lkngland —(xbn Mills & Couvvvrnrvnnninnnns
u “ New York; Ward & Co., and Merchants Bank......

MOLSON’S BANK.

DISCOUNT IN

et — ~
Montreal, Toronto,
Head Office—Montreal, Wm. Molson, President; W. Saehe, Cashier, par par
Agency at Toronto John Glass, Agent....ccoveuiiveennnnnn. cernee P par
Agents at Boston, U. 8. ; J. E. Thayer & Brother.
¢ & New York, Mechamcs Bank.
“ ¢ TLondon, England ; Glyn, Mills & Co.

NIAGARA DISTRICT BANK.
Head office—St. Catharines, Hon. W. H. Merritt, President.  C. M. Arnold

Cashier.

Agency at Ingersoll, C. E. Chadwick, Agent.

Agents.—TLoundon, England,..ccceovniiinnni Boganquet, Franks & Co.,
New TOPK ceresrerevreroreessrerisrosnn sssnnsns Bank of the Manbhattan Co,

This Bank wag established under the Free Banking Law of Canada, in 1854,
but was incorporated by Act of Parliament in 1855, and is now one of the chartered
Institutions of the country.
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ONTARIO BANK.

DISCOUNT IN
————

—
u Montreal. Toronto.
ead Ofice—Bowmanville ...  Hon. John Simpson, DPresident.
A D. Fisher, Cashier .. cvereee % par
Bfllt at New York Bank of the Repubhc
“ London, Eng. ... Glyn, Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Notes secured by deposit of Provincial Securities.)
DISCOUNT (N

oA iy
Montreal. Toronts,
Head Office—Stanstead, C. E.,—W. Stevens, President,.. 3 5
J. W. Peterson Cusluer
Agents in Montreal.....c.ccevversinecns .J.D. Nutter & Go
“ New York.. .
6 Boston........coveenrernnnnen.
B The notes of the Provincial Bank are not taken in deposit by any of the other
anks or Branches—the Brokers in Montreal redeem them at one-half per cent.
tJBCOUut In Toronto and other western cities they are bought in large sums at
Wo and one-half, and, in smaller amounts, at five per cent. discount.

—— -

QUEBEC BANK.
DISCOUNT 1IN
e -
Head Montreal. Toronta.
Office—Quebec, James Gibb, President—C. Gethmgs, Cashier par par
Tanch at Toronto, W. W. Ransom, Manager.. ..ovovuvennnenes b Par
gency at Moutreal Banque da Peuple, Agents .
“ Ouawa, H V. Noel,
A “  Tbree Rivers, John McDougaH, u
fents at Fredericton,N.B. ; Central Bank, u
:: London, England ; Glyn, Mills, & Co.,
u New York U. 8. ; Maitland, Phelps, & Co.
St. John, N B Commercml Bank, New Brunswick ...

ZIMMERMAN BANK.

Head Office—Clifton, C. W.—Jos. A. Woodruff, President.

J. W Dunklee, Cashier.
Agents in New York, Atlantic Ba,.nk !

PRIVATE BANKERS AND EXCHANGE BROKERS.

MON’I:f!EAL ~C. Dorwin & (o., St. Francois Xavier Street.
J. D. Nutter & Co Place D’Armes, Publishers of C. M's Bank
Note Reporter.
“ geg‘lsmrvzﬂ&er, St. Francois Xavier street.
“ J. E. Malhiot.
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COMMERCIAL SUMMARY AND REVIEW.

-

REVIEW OF THE TORONTO MARKETS.

Toronto, Wednesday, Jan, 26th, 1858,

The business of the Month has been perhaps more than usually dull, in
consequence of the absence of sleighing ,and the uncertain state of the weath-
er. In this latter respect, the present winters remarkable, and we never be-
fore have had so many variations of climate, in so short a time as during the
past month, The absence of sleighing depresses business, and prevents sup-
plies of produce coming out from the back townships ; which indeed compri-
ses the only surplus now on hand, and on which the consumption of the frontier
has soley to depend. It would seem that in any event, prices must remain
as high as at present, if not go up higher, for the demand for wheat in the
Eastern States will be as active as usual, and if it is to be supplied from the
small surplus from this quarter, high rates will have to be paid. Prices dur-
ing the Month have not varied jmaterialy, for all seasonable products closes
with an active demand, and firm prices. The following Market Report we
abridge from the Globe.

Wuear—In active demand. Supplies limited, in consequence of the want
of good sleighing. Trices continue to exhibit an upward tendency. For
good merchantable wheat 7s. to 7s. 6d. is freely paid, while medium and low
grades are bought at 6s 6d to 6s 9d per bushel,

Spring wheat is also 1n very active request. Prices have also advanced,
and recently 5s to bs 3d has been the range, the outside figure being only
paid in one or two instances for the purest samples.

Frour—There is said to be a considerably improved enquiry for flour ; but
owing to the absence of stock,the present week has been without transactions.
Prices unsettled with a decided upward tendency, and $5 50 is spoken of as
as the nominal quotation for superfine, although we are not cognizant of offers
at this rate. For Fancy we hear of no quotation. Extra is named at $6
to $6 50, and some favorite brands of double extra are as high as $7 per
barrel.

BarrLey.—Quotes at 4sto 4s 3d per bushel,

Rye.—Nothing of consequence domg. Itis named at 3s 6d to 3s 9d
per bushel,

Oars have continued scarce and in very active request both for immediate
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consumption and for accumulation either for shipment or speculation, in the
the event of higher prices. The rates are 2s 7d to 2s 104d per bushel
by weight.

Pras.—There exists a very active enquiry for Peas, but the supplies are

light and no transactions are reported. Nominal quotations are 3s 9d to
4s per bushel.

PoraTors have come in more freely, and by the load have sold at 2s 7d
per bushel, and by smaller quantities at 2s 9d.

Sounn AppeLs, of common variety, have brought from 4s to 4s 6d per
beshel, and $37 to $4 per barrel,

. Pork.—A geod business continues to be done in dressed hogs, for which
1s still active, both for export and for local purposes. For heavy hogs say
over 200lbs, 56 has beén the current rate, with occasionly a prime lot, at
86 124 and $6 25. Fou light and medium weights $4 25to $5 50 is the

quotation.

Berr.—Slaughtered from farmers sells by the hind quarter at §5 to 853
Per 100ibs. Fore-quarters find slow sales al $3% to $4 per 100lbs. On
foot first-class eattle baing $5 to 5% ; medium; $44 to$5, and inferior from
$33 to 844 per 100Ibs, deducting one-third for shrinkage.

SHEEP scarce at $4 to t§1] each. Lambs—none in the market.

CaLvEs are becoming plentiful at $4 to $5 each.

TarLrow finds ready sale at 64d per Ib.

Burrer.—Fresh butter is in moderate supply at 1sto 1s 2d per Ib. Tub
No. 1 quality has brought at wholesale 16¢. per 1b.

Cheese is very firm at $9to $10 per 100 lbs for good American.
Ecas are in better supply, and Is 3d to 1s 5d per dozen.

PourTrY has become scarce,and chickens yesterday brouSht from 2s to

23 6d per pair for the best. Geese plucked, 2s 3d to 2s 8d eacb. Turkeys.
3s 6d to 4s each.

WooL—1s 3d per Ib. Sheep skins, 5s to 6s 3d each for fresh slanghtered
Beef hides, $6 to $6} per 100lbs. Calf skins 6d per Ib.

Wood in moderate supply at $3} to $4 per load of a full cord.
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MONTREAL MARKETS.

MoxrrEAL, January 29, 1859,

ASHES—The advance in Pots noted In last report continued till within
the last two days, best bills in some instances reaching $6 17. The ad-
vance has now been checked, and they close quiet at $6 10; receipts large.
Pearls are unchanged, but in limited demand at outside quotation.

FLOUR—The market has exibited more excitement during the past
week than it has done within the same space of time for some years past.
As anticipated in last report, a further advance was established early in the
week. All good brands of U. C. Superfine being eagerly taken at $5 50,
and Fancy at $6. No extra offering.  The demand has increased within
the last three days and resulted in sales to the extent of 15,000 barrels Su-
perfine at $6. Some choice brands being reported at $6 25. Fancy is
now heldat $6 75. It is difficult, however, to give quotations, as holders
are reserved,

OATMEAL—MHolders cre asking 86, which is above views of buyers. !

GRAIN—No Wheat offering.  Oats have again advanced, holders now
asking 624¢. DPeas have slightly advanced; small sales reported at 90. Bar-
ley—small Jots from farmers are now taken at 80c a 85c¢, which is an advance
on last quotation.

PROVISIONS—Beef unchanged; no sales. Pork is unchanged and
nominal; no sales worth reporting; holders firm.  Butter—good lots are
asked for at quotations; ordinary is neglected.  Lard unchanged and firm.

NEW YORK MARKETS.

New York, January 22, 1869

FLOUR-~-Market is better.  Sales 900 barrels at $3 85 » $4 40 for
unsound, $5 a 5 20 for Superfine State, $4 50 a 5 90 for Extra State,
%5 90 2 6 00 for common to good Western, $6 0026 20 for round hoop
Ohio. Rye Flour firm at 43 50a4 25. Canadian also firm; sales 400 bbls
at $6 20a6 90 for extra.

GRAIN—Buckwheat is dull. ~ Wheat also firmer, but quiet; sales 600
bushels at 85¢ for damaged Milwaukee Club, $1 20 for unsound Red Wig-
ter Western, Corn firmer ; sales small at 85¢ a 86¢ for mixed Western,
Oats better; sales at 57¢ a 66¢ for State, Western and Canadian. Rye

m at 85e a 95c.
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PROVISIONS—DPork continues firm at $18 25 for new mess. $15 70
for old, $13 35 a 13 50 for Prime.  Bacon quiet.  Lard firm and active ;
sales 100 Lbls at 123c.

STOCKS—Dull and rather lower. Money continues plentiful. Sterling
Exchange nominal at 105.

PRICES OF PRODUCE.

Mo~TREAL, January 24, 18539,

ASITES POt vrsrerrs iorieeessiirienen cneisenees s sresmiene cnnensene Pewt...56 05 @ 6 10
B LY. DU P PP PIOVOR 6 40 (@) 6 50
FLOUR—Canada Fine..evueecrvsveren covne o P DL 196Tbs... 0 00 (B 4 75
Superfine No. 2..iiiiiiieiii oo e sesen 000 (2 0 00
BUPCIIINC ttrers ciirii e tiiriss e et s e e 6 00 (@) 0 00
Fancy ovevvun i e e e s 0 00 (@ 6 56
EXtra i e e e st s re e e 000 (@735
OATMEAL ettt it et e eeeraia s H 2001bs... 5 50 @ 5 75
INDIAN MEAL ..o cennn Heeree s b e e P 1961bs... 3 25 (m 3 %0
WHEAT—U. C. White veveererreerrriersrenes e b 60 1hs... 0 00 @ 0 00
000 @ 0 00

000 @ 0 00

0 60 (@ 0 00

085 @ 000

080 @ 085

075 @ 000

INDIAN CORN ouvereren srerasnensarenss seveescvsnes e evenes P 56 Ibs... 0 80 @ 0 90
PROVISIONS~—Beef, Prime Mess............ rereres e Pbl..10 00 @ 0 00

00 @ 0 00
50 @18 00
00 @14 00

Prime s ceecs ettt b e st sens et e enresesnn s 12 00 @12 50
BUTTER—Choica... . B@
Ordinary voeereennioninncon annn, 4@

LARD%?H) 10 @ 123



