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BANKS AND BANKING.
BY ANDREW THOMUSON, ESQ., MONTRFAL.

The security and suceess of a Bank depends upon the integrity and ability
of those who have the control of it. A Bank may be said to be a Commer-
cial Establishment of the bighest class, liable to bankruptey Jike any Mer-
cantile 1Virm, although conducted on a principle which renders such an event
{ar more doubtful than the failure of the Merchant. Nevertheless for a
Bank to maintain steady progress, and retain public confidence, its con-
ductors must be suited to the responsibility.

Tn anew country like Cunada, the home of the adventurer from all parts
of the world, where there are so many opportunities for speculation and en-
terprise, by men with either small or largg capital, and such a disposition to
a reckless spirit of overtrading, it is creditable to those who have the con-
trol of our monetary Institutions, that they enjoy the reputation of being as
Secure, and are as profitable to the capitalist as any similar investment in any
part of the world.

La ordinary times, when there is nothing to check the steady progress of
the country, when there is a succession of good crops, no providential plague
or other public calamity, when the rate of interest continues for a time low
n England, and our foreign indebtedness is kept within reasonable bounds,
the banker confines his reflections to the limits of his own local business, as

p 1
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an ordinary merchant, but the first breeze of a revulsion from i foreigu
source with whom lis transactions may be large, or in his own rerritory
awiskers him to the responsitibity of Lis pasition, and theu bke the expent-
enced Captam he prepares bis ship for the <tona.

Jtisat pecinds of this deseription (hat the foresizht, prudence, awd sound
dudament of the buker are exereised, 1tis then thase abilities are called
forth, which place th+ bankers profesion on a par with the higher positions
e the political and scientiti: world,

A<an instanee of the <olid condition of ¢ur Cunadian Danks an the con-
fidence the public have in then, the pasition they maintained during the late
pavic, which commenced i the Uniced Sttescadlords asaple evoleace, Tte
extent el efieet is of oo reeent date not 1o be freshiin the imnds o' every
ones Fom the folwe of the Obio Trust amd Loan Co., on the 21k of
August lastoup to the Vs of Ceteber, fabout 7 weeks) it is estimt d not
frss thian 500 failures occurred. mare than bl consisted ol 1 roe and supposed
wealthy fiows Thein el b fos are snpresed o Te zhout sisgy witlion
dollars. The public eaulid nee wes <o <aden tatovery Pankoin the city of
New Yok, exeept the s Chipneal,” suspemted speei - paviment, and asimilar
luss o contileace was felt towads newly all the Sinks i the diffe oo States
of the Fuion,

Trom the exrensive commercial rolaiions exi £ boteeen Groas Tritain
and the Uuitod Stees, so ~erious arevuds on could nat othersise o sent
oy atfvet the poston of Mevehants el Banks largdly eogead n the
Amviean tade an Great Botine the eonsequence wos, numereos heavy
faifures oveuried, the demand of buthon on the Bank of Vogland. and the
panie, caised a vise o the rate of titer st and of comese acted nomediately
upon our bBanks having exchange trawsactions with thenr,

The <peculative and over-teading ~pivit that has existed in Upper Canada
for the Lt few yearsonot el infnor to the same in the United Statess would
lead to the wipposition, that ot waabl have had a seong tendeney 1o <hake
confidence in the Fpper Canada Band<o But no symptones of it appeared :
althoush <ome met with Jarge loscess They were cnzide I to eontame their
vegular dividends, an 1 allowed the v losses to falbwson ther veserve fund.

The lossos of the Lower Canada Banh<were maindy i Upper Caunda, In
adionto the effeets ol the panie, the injustiee of thew laws {(sivee ranedied.)
whereby adibtor conld assign over hns cllvets to any one creditor, mad:
Josses, which might wira more just laws kave been peahized,

The number of Banks in the two Provinees, (not including braiches)) i-
fourteen.  The Bank of Montreal is the oldest estab ished Bavnk in the coum-
try sitwas opencd in ISIR, und siace ils comriencerrent has been s ealily,
increasing in capital, wealth, and public confidence. A~ full statements of
all the Baonksappoced in the fe number o the Magazene, it is mmecessary
to repeat theme It will he sufliicient for vue purpose Lo give the aggregate
capital, as f llows i—
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{L'ureign agents not inciuded.) Capital.

Maatredl Bank, 12 Branches. 11 Agenciss, &6 00,000
City Jda. 3 do, d 1,205,000
Qubes do. 1 do. 3 da, 1,000,000
Pooples do. do. 3 do. 1.200,000
Comm reidl o, S do. 13 do. 1,000,000
I-vpgver (“mada o, S o 1) dn. 1.000,000
Brigisi North A, do. 6 do 2 do sccurities 473,833
Toronto dn, do, 3 do. 2.000,000
Niagura Distiict  do, do 1 do. 1.000,000
Mols 'S do. do, 1 do. 1,000,000
Progineial do. do. 1 do, 120,000
Onis da. do. dos, 1,009,000
County of Flgin - do. do, do. 100,000
Liore Bank (No retain,)

Tetal 33 2 €23,092833

£23,000,900 i~ the amoaant autharis by Parliament, the amount of th-
Stack paid upy s SIS095.3-7, (Gore Bk notinelnded)  The pop vation of
the Candas Tast cen us, 1831, was 1912263, ‘Th: inerease ol the Tast
Seven yoars ay be estimted at 7500900, maling the totd now awbont
2,600 (00, maiing wbout seven million dollirs banking ¢ pital o a wil-
lion i hubitants,

On t e first Jannary, 1535, the arayeaate Danking capital of 26 States
of the Ninedean Union was 332,000 000, Tl papriation of these 26
States wos allowing for th inerease from 1830 (o 1533, alont 24,000 099,
aking at that time about $13 005,000 to every nn hon inhiabitants, so that
M proportionto population, they kave double the mosunt of banking capital
We have,

However, T thivk there would hardly Le a demand just now for double
the aupount of leanking eapital we now have, that is, when the present <tock
S opad up, but that our prescnt eapital is inadequite to the wants of the
Cantry there can be no doubt,

CLhe spitit of enterprize tind is universal among the American peo
Wight be called rechless), creates ademud for bankinz capital far beyond
Wha i required i Canday vl ve speent cion and avertrvling is not cxrried
L that entent, particnfarly in Lovwer Canada. The population of the itier
Consivs of at least seven-vighths Trench Canadians 5 the lack of man-
’W}r!uung enterprise and spivit of 1 nprovement among the greatest part of
:ln.\ eliss wmakes the denand for capital mueli less than if a different spivit
Cxited, ’

Tn Vpper Canada the case is different: though the total banking capital is
about equally divided between Upper and Lower Canada, thace is every
APpearance tfrom the manufacturing enterpri-e and general progress of Ujpper
“anada, that the demand in that prov nee will soon be the greatest.

Our Banks might have been the means of advancing the industrial inter-
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ests of the country to a far greater extent than they have, hal the:e been no
restriction on the rate of interest ; it is hoped some modification (if not total
abolition as far as the Banks are concerned,) of the usury laws will be made
this session of Parliament.  Sol. (Gen. Rose’s Lill appears to have been laid
aside, and anohier measure passed the Legidative Council, and probably by
the time these remarks appear in print will become law.

The President of the City Bank, Wm. Workman, Iisq., in the last report
of the afluirs of this prosperous institution, gives an excellent statement of the
position of the Lanks du inyg the late panic, and the evil eflects of the usury
laws limiting the rate of interest to six per cent.

Mr. W. ays * Those acquainted with Banking administrati m—with the
operation of the present law in excluding from bauking accommodation sucha
large class of our indu-trious, tradiug population, with the necessity which
compels the bank indirectly to regulate the price of mouey by eachange
operaticns, know well that it is less for their own profit than for the benefit
of the community at large, that the banks ask the removal from the statute
books, of a law practicaily obsolete and inoperative . any good ; and claim
10 be placed on th- same fouting of freedont in the employment of their cap-
ital as others enjoy.”

From the abuve remarks, it appears that the best interests of the country
have long suffered Dy the restriction put upon the rate of interest.

A Bank will always (as a matter of course) study the interest of its stock-
holders, and not the public. The eapital of the bauk is the property of the
stockholders 5 and itis the their undoubted riabit to do as they like with their
own property. They have hitherto employed most of their capital in build-
ing up Importing houses to the detriment of our Manufacturing interest, ov
account of the profi:s realized in selling exchange. .

Should the new u-ury laws enable the banks to make it as much their
benelit to accommodate the manufacturer as the importer, the present caps-
tal will bave an cflect upon the prosperity of the couutry that it never before
enjoyed.

Mauy of our banks are alire to the importance of fostering our native
industry, and are disposed to encourage the manufacturing interest, by a hb-
eral distribution of their funds.  Inourown city the conductors of the ¢ Ci}y
Bank” and « La Banque du Dcuple,” are well hknown to entertain these opu-
ions ; and whn the opportunity offers, wi'l no doubt use their influence (with
a proper regard for their own safety,) to build up an interest which gives
employment to the people, and increase the national wealth,

Imperial Policy on the Hudson's Bay Question,

In the House of Commons, on the 20th of July, Mr. Roebpuck offered
the following resolutions : —

1. That the privileges of the Hudsou’s Bay Company about to expiré
ought not to be renewed.

2. That the legal validity of the esclusive rights claimed by the Tudson’
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Bffly Company under their charter ought at once to be determined by process
of law,

3. "That <o much of the territory hitherto I Id hy the TTud.on’s Bay (‘om-
pany as may be nceded for the purprse of colonization, ought without delay,
to bere-ume L by the government of this country.

After able specches by Mr. Roebnek and other gentlemen, the Colonial
Secretary thus defined the policy «f the Government:—

Sie . B. LyTToN—Sir, 1tis with some reserve that T approach the
great and difficult questions involved in the resolutions o1 ny honomabl- and
learned friend.  Th- government, as yet, are in the condition of nesotiators.,
Certain distinet propositions, as the rizht honorable gentleman whe <poke
fast tol] us, were made to Canada by the lite government with rega 1o any
distric's now covered by the charier of the Huds .n’s Bay Company, wh ch
she miaht desire for the purpose of settlement.  And whatever eause there
may be to suppose that Canada will reject those proposals. still every wotive
of policy, as well as of yespect to that great colony, would muke us desire
that any other scheme for colonization m that region may lave her onwn syin-
pathy and concurre ce. (lear, hear)  Stil,an, Town that the y robalulry
that C:nada will reject the proposals made to her is so notorious, and the
interes's involved in this vast question are <o great, that 1 eannot hiesitate to
state, at least, th general views by which [ veature to think that we ought
Lo be guided.  (lear, hea) o glancing over the vast regions desoted to
the fur trade, which a ¢ hesely said to be as large as Eurcpe, the firt
thought of every irteligent Eingli hman must be that of humiliation and
amaze. I it possibie that so great a seament of the carth, under the Fn -
lish sceptre, ean have so long been abandoned as a desolate hunting zround,
tor wand -ring savages and wild animal- 7 [ put aside, for a moment, excu-es
of soil and climate; it is aliways proswen-tuous o Secide bastily bocween man
and nature—to say what mau may or may not do to conquer those obstacles
of soil and climate which nature may raise against bun. I is cnouch for us
10 eling to the grand prineiple thit civilization should be left to find its own
voluntary channels; that we <* ould net foree it, but should take care not to
obstruct it.  (tlear, hear.)  No one can deny that a trade which | reserves
wild anitna's and has a direet interest in excluding civilized men does ob-truct
civilization if it claims terriorial right~ in any district which civilized men
are disposed to cultivate and inhabi . (Hoar, hear)  The right bonorable
gentleman the member for the Univer-ity of Oxford summed u, the general
evidence before our committee in the fiest two of a series of resolutions
Which he proposed to that committees first, that the country capable of culo-
nization should be withdrawn fom the jurisdiction of the Hudsan’s Bay Com-
pany; secondly, that the conntry incapabl: of ¢ lounization <h uld he left to
lhatjurisdiclion. In the two abstract principles involved in th e proposi-
tions lies the readiest solution of the gravest difficulties that beet the ques-
tion; it iy the atempt of a practis«l Matesman to eifect a compromise, by
which civilization may gain all it asks at present, and humanity may not ouly
Preserve to the savages cattered over frozen deserts, inaccessible to regu-
ar government, the trade on which they depend for existence, but guard
them from the teriible deusoraliztions produced by rival tribes, by ardent
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spis ;l\. and the strite and Dloodshed amony thems ves, or betw en th mselves
atith e swhives, whh mi bt follow Jt the administratis e wiehioery which 1t
i> the interest of o U.ndmu compauy 1o establish ware destroyed before any

eflective substitute could be found.  The-¢ are the reasons whicl \\1!] weizh
upen the covirnwent e conside vl the tenewal of the license. They wil
cerlinnly rot renew the Leense over any part of the Indie territory which
Prowres carly settlement 5 but they reserve for further d-iberation ‘whether
teswih pepewitfura lm.m I peiiod over the wmare rewote and northe nre zions
"n'h' emve that the government sl have always the power to \thlll"l\\

fiow hat eense any Fand that iy e requived for the use of civilized §ife g
that they <hadl vetain all the impe rial vizhts to f<berice and wines, aml what-
evormay el forth human fedustie ond enferprise inrnesnits e ore conge nial
to our aze than that gloomy trade i the ~Lm\ of animady which scems to
oy s bk toa (hlc Defore the anuals of historv.  Now, a'thougn the
1&ae \\'1 ef the Hoense may pos-ibdy form a part of any fresh mn otiations with
th Hubon™s By € ompany for artnne cmer 1s respeet’ng the Hed Niver set-
tlnent o ver it nnnht it i ciple to be considlered apart from <ncl arrange-

raents, amd on its own merits—in kands beld as vet caly by the Tndians does

the evelusive license or does it not wo k we Il for the Indians? Tt is a ques-
tion wholly distinet from that of the chavier 5 the license gives nne of the
territoral vights which the eha ter ascumes =1 iavolves no prineiple of com-
ponsidion in case of any Jands whivh coloni-t+ miy reguire, and it cught to be
rezardad <iaply asan fustioment by which the gevemnert ean efleet that
sateewed from brodl and disarder which tnoso vie and peotitless awideraess
tire government is not able of itselt to estallish, Bty whatever doubts may
be entertained as to the second propo-ition of the vight logoralle geutleman
the mewhes for Oxford, that 1 nd fneapable £ v eo'onization should be left to
te 1U|N|l tin of the Thulean's Jay Company, no one ean ispute the sow: d-
ness ol the st propositi oy that the country ciguble of coloniz dion ~hould
b witldiawn from tht jarsdiction 5 el ey one eyes from a tade
whi-ho unlike all o her commerce, vests its profits, not on the r-dompti 0,
but on the maimtenance of the wiliderness 1 must cheer ustns ¢ znlrvzuly, inthe
great border fands of this hitherto inhospitable regzion, the openiug pm~peci
of civilized life.  (Hear, hear)  Aready by the Pacific, Vaneouver™s [and
Las be noadided to the social ('mmnurni« ~olmankind. Already. i the Targe
tesnory which extends west of the Rocky Mountains, from t e Americin tron-
tier up 1o the ~hirts of the Bussian domuans - we are kaying the foun lations of
what may beeoms Lereaiter a magndicent chode far e Lwman race; and
now, eastward of the Rocky Mountairs, we arve invited 10 seey in the settle-
ment of the e d River, the pucleus o a cew colony, wrampie b ag inst any
hostd < inroads from the Ameriean {v ntior, and an essenti ] arch, as it were.
to that graat viaduet by wlin howe hope one day to conmeet the i bors of Van-
comver with the Gulf of St. Lawrence. Tlas i the distriet offered to Can-
ada; and I think wy honovable Jearnad fricod has 2ood reason to presume
that Canada will decline the task of 1otming it into a cobay at her own
responsibility and eharge. If th: answer from Can da be widavorable, we
have two oplions—cillwr to leave the district, as now, und.r the Junsduuou
of the 1ludson’s Bay Company, which nothing but absclute w cessity should
justify, or to take it into our own hands wnd Tosm a co! ‘ony, whick will po
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doubt one day constitute a confederate part of a arest Canadian sys'e, and
which mizht m anwhile. perhaps, be adiinistered by a government in coneur-
rence with Canada.  To this there have been two objections, The first is
the presumed expenss. This 1 do not at present anticipate, Al healthful
colonie~ ~hould be self=supporting, wiel Tacree wi I my hon nable and learned
friend in the general theory he advances with so much ob-grence an 1 wisdom.
Co'onies will be self-supparting in proportion as you leave them to raise then
own revems ander free invituti ms, Fhe second objection i, that such a
f:olouy wounld not b pop'ed by Canadie s that. owing to the Casier Arcess
trom the American fronti -r, the majority of immigrants would he Americans,
This objection does nat alarm me. Tn the first place, although the imui-
grants conte from the Am rican territo ¥y as the readi <t access, it doss nt
fallow that they <hould all he Americans. Probably large mmbers of our
wn ¢ natrymen, especially the Scoteh, would flock there, as well as Amer-
tans s and as for Ameri ans, on e settled as Beiti-h calagists, it i~ prebable
Uit they woull <oon il ntify theie national feelinzs and interests with the
fand in which they lived, and tle ernditions of the Imper’al Government.
{Hear, hear.) 1 Ios been <o abrendy in Cavadie Tt would be <o at Red
River; heeanse all history tells ns bow <oon men, if at w1 of a kindrod race.
Take as it were, tie stunp and color of the Tand in which they setle.  We
e Ciis coun'ry instance ter truth, Nodess tlan sisteen counti -~ in tis king-
dow were goven up to the inmmizration of th Danes, and probably awreat
mass of the population in these comntics—su. b as York<hire, Lincolushire,
Norfolk —are of Danish orizin to this day. Yet in a very shoet time they
becom: a~ h artily Englishiand as bostile to the Danes of the Baltie as the
Anglo-~uxons of Kento  Nay, even the Nornnans, despite theie pride as a
Compuering race, despite the diference of languag beeame, in the thivd zon-
eration, as ot nsels Ensahsh and anti-Freneldin their national feelings as it
ey had beea Savon Thognse Iashorty na matter where men eome from.
place them in around covered l»)' the Dritish ez, over <hadowed, thongh ata
distance by the mild British scejtee, and thy will soon be British in senti-
et and fecling. Al that <y on this ccore i, do not, on account of «ueh
J‘f"]’)“‘i“‘ and fears, obstriet civilizion. Tere is a land fit for seftlement;
eivitized men will sotde in iz, et thean, Never Tet us mind the difficalties
of sceea, wail ar climate. Leave the dilicalties to them.  Nature an:dman
\.\'ill fight thur own battle and madke theiv own peace. With regavd to the
iess of the place itsIf far coloniziti n, T am conten'ed to take: the opinion
of the THad-on’s Bay Company themse'ves: jor,in a fetter from the company
0 Lord Glenely, Februay 10, 1-37, when asking tor a renewal of the
wense, | find it <aid, = the <oit and chmate of comntry of the Red River sot-
Hement are favorabie ta eofonization 1 and that it was inteaded thit this set-
Wanent <ho Jdd be |w'>|»|<:\1 by cuzrants from Britamn, and that the company
Woped o e ablish in thne a vahuable export trads from thenee to the wethes
tountey in wool, flix, tadlow and other agncultural praduce.” Nanguine
hopest uat realized since 1897 under the aus ices of the company. but
w'hl(;h piay be more rapidly fuliilled when the company withdiaws from the
Pace the shadow of ks ehilling protection,  (Hear, hear,)  With veard to
the safery of a settlement at the Rl River from ali ordary attacks that
Might be nade on it from the American quarter, [ lave a most satisfactory
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report from Sir William Eyre, the Licut nant General commanding the forces
m North Britisch America.  Ile states that “ the Red River scttlement con-
sists of about 8,000, of whom 2.000 are frish.Linglish and Scoteb; the remain-
ing 6,000 all or mostly halt breeds.  They are generally goou shots, skilled in
the use of firearms, and good horsemen A Jocal force or militia of at least
1,000 men could be easily « organized and embodied.” T'he barracks are
perfectly habizable, and the post defensible, except againct heavy ord'nance.
which it would be difficuit to bring up against it.  Norway is the chief horse
depot of the company ; the position might be made inpregnable.  All com-
muuication between Lake Superior and the Red LRiver is now, according tn
Sie G, Simpson, impracticable for any body of troops.  “ A few individuals
might go, but not any fo:ce. "lhere 1s abundance of provisions in the coun-
try ; no want nced be apprehended 5 water is good, noml abundant.  The
climate is severe in winter, but healthy at all seasons.”  Theee few extracts
may suflice to show that a settlement once e.slablhlu-(l would be <afe from
danger from without.  As regards the fur tiade in this district, I need
scarcely say, that if you take the land from the Hudson's Bay Conipany, the
monopoly that goes with the land will exp're.  To attempt to maintain there
the mionopoly would be imposible, and only giverise to perpetual fewds,  In
faet, [ must be pardoned if T say that there is good reason to believe that
that monopely has practically in a great measwre ccased to exist in those
parts.  Major Seton reports from Fort Gany itself—¢ "I'e Hudson’s Bay
Company have long <ince abandonedin practice their presensions to exclusive
trade in this district and far beyond it Captain Dalliser writes word :

 "That monopoly there is unattaimable now and forever more ; thit the
peeple engaged in the illicit trade are inhabitants of the Indian fard, and
bern on its soil.  Most of than half-breeds, they are British subj. et1s, and
whatever the rights of the Thudson’s Bay Company under the charter, they
think it a very hard case that 1hey should Le debared from trading in the
land of their birth.  ‘There appears to bea shadow of justice in this complaint 5
but just or nat, the opposition exists '\nd nothing short of extirpatmg the
people engaged in it can ever stop it

Iu(lud this repo tis so far confirmed by Mr. Shepliord bimself on the
part of llxb [tudson’s BDay Company, that he states in a letter to the Colonial
oflice :—

“F hat the diversion of the fur trade is carried on by the inhabitants of the
Red Liver Settlement, who, regardless of the Hudson™s Bay Company, con-
Jduct an i.llcit trade in spirituous }quors and furs in varwous paits of the
country.”

I think, therefore, there con be no doubt that when the company yiclds
the Jand it must resign the monopoly It will be an wlter-consideration by
w hat regulations lhe trade should in that case be carried on, so as to majntain
order and peace, and respect that considerate humanity which is due to the
Indians.  But now comes the difficulty.  T'he land we would thus dispose 01.
for colonization is within the churter of the Hudson’s Bay Com;j any, and if
that charter be valid, the land belongs to the company, but not tln- monopol)
of the trade. exeep t asinclades the nght of ownership to keep others off the
land.  "The law olficers of the late ooxc:nmcnt, men of very high distinetion,
consider,—
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“‘That tha Crown cannot nw, with justice, ra’se the question of tha gene-
ral validity of ths charter, but that on every lesal principle the company’s
territorial ownership of the lands aranted, and the rights incident ticreto,
as, for example, the right of excluding from their country persons acting in
violtion of their regulations, ought to Le deemed valid.”

While this opinion of the lite law «flices renains b fore us, unexamined
by our own Juw oflicers, it would be preswinption in me to express any opinion
of my own. It is onr intention to swhmit the quest:on to the most careful and
d:liberate consi feration of our 1ow ofhcers, and ascertain from them whether
i equity and justice, we could advise the Crown or recommnend to i liament
any mode by which to faciitate a judicial decision upon this venerat le title-
deed.  But 1 am bound, in justice to the company, 1o say, that thoush it
might be very desirable to try the validity of i chiarter, it is not ubselutely
necessary to do so for any immediate objects of colonizatiou. 1t is but just
to the company to say that it has not hithurto shown itself stubborn or jntiact-
able It docs not say, * You shall no. have the land which our charter
covers.”” It says on the co trary, = Tuke whatever land you please —
Heaven for'id we should stend in the way of civilization.  We are not fi
agents to eolonize, we have not the means for it we tried it at Vancomer’s,
and are vlad to get vid of the experiment : take, then, whatever land you
desire within the range of the charter.  But,” —here comes the eritical but!
—s we rely on your honesty™—(lear, hear,)—in other words, il you tuke
from us that which we actually pocsess without proving thit we have not the
right 1o possess i'—we are luan beings, and we expeet some hind of com-
pensation.”  (LHear, hear.)  Secing all the embarrassiments of this d.lcinma,
L cannot but admire the shill with which, in parsuance of the report of our
committee, the rght hon. gentleman, the member for Tannt n, devised a
scheme which was intended to mate the objects we have in view, with a tem-
perate econciliation towards the claims of the compuny. lle propiscd to
cede thus terivory to Canada i she would agree to open a lise of communi-
cation ta it, and give satistietoey evideace of ber wtentinn to take steps for
laying out townsh ps,andsettling and administering the atfairs of the e distiicts
and as to the Hudson’s Bay Cowpany, he proposed to renew the trading
licence for twenty- ne years over the wildorness not fitted for enlonization s
and that three commisionesrs—one chosen by Canada, one by the Tmpevial
Government, and one by the Company — should ¢ msider and ¢ port what,
under all the circumstances of the case, might be justly payable to the com-
pany in consequence of such contemplated annexation, qnul i respect of pro-
perty which they might be required to .\Il‘l‘l't’l)dt’l‘. \.\ el if Conda rrjeet
these proposals, our hands are free for fresh negotiations and unfettered
action  Meanwhile, to swm up my answer to the honourable and learnen
gentleman: Fiest, 1 think the hieense ought not to b renewed, except where
civilization has no requirem. nts and law no other machinery but that of the
company. Secondly, wi h regard to raising the question of the validity of
the charter, it will be submiticd to our law officers, and we can obvipusly
say nothing one way or the other til) their opivion is received,  Thirdly, T
arant the expediency of s rengthening our empire in North Ametriva by sub-
stituting, aud in one ccnnected fiontier line, the calaties of Great Bitam for
the hunti g grounds of a trading community. (llear.) N is my siucere
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wish and bepe that aveangements for that chjvet may be efieeted in a spirit
of reesonable con iliation o all pactivs concerned, and that wenay thus lay
te £ adation of a eivihzed commuuity upon those principles o bumnanity
twaids the ved woeny and of lonor and honests tawards the white which our
civiliz otion <h uld ciry wong with it wherever (U extends, as the colonizers
of old ¢ abicd along with tham o fagoent of teir native earth and a lizht
from the abtar of their ancient couneil hall. (Cieer~ ) "The campany have
assered us o their desie to meet te necessitios of the case inoa spivit of
concessior il Tdo hope that enly novt sessizn we ey propose to Parlia-
went srv amnents tstwill receive its approval. Inothe objeet hefore us
v Al bave aconanon wit tost—1ta Fdli) the wissian of the Nuglo Saxon race,
s ading st senee, fieedam, and Chiistian faithy whorever Providence
cives s e sdomivion of the s i and industy and <kl buifd up eitie-an the
deat (Moo b s Sieg boping that what 1 dave said vill sati-fy my
Lot and bearned Triend o Jeastas o the seneral views of the sovern-
mertc b hve only 1o thaak the House tor the indalye nee with whishoit bas
boardme. o Hew )

Lowny Dars e asvrne—"The vight honoralle gemleman who bas just sat
o s s ditlienlt task before Taacand £ ans guize sure that this Honse will
b meline Uta ane bim owhat ver time e may thick necessary, inorder 10
deeide wpon the comse of polivy wh ehmay ~eem mest us ful 10 the country
amd mrost boneiicial to mankind, (Uear, hears) But we eannot wait year
aber yoar o this way, for 1 we do not ke some advanee towrds o solu-
ton o the question, we may looe disorder s we may fave te United States
ener aching on cur tenitory 3 we may e every kiaad of anacchy prevailing
tiere,  (llear, hear)  Well, then, | eonfis it appems to e now , that not-
with-tanding the opinicns of the Lov ofivers of the Coown, you nust have
sowee Lol decision on the sabjects (Hhoard Dear ) (000 <fonfd Ge fonnd
Hiat the Lonson's Bay Company” possess so nghit whatever to that of which
iy donousa Ll ond Tearned feend near e propoes 1o depeive them, then
tiey would have no vald clam o compensaticn s butify up o th- other hand,
esbenld be fomd that they do passessosaele ac g, and thst yon o think it
secesay Lo Taporal purposes 1o ke awey lrom themn privileges which
they now enjoy then 1 think th  must be held o bave aelain to compensa-
ton whicli you cinnot resist. (Hear, hears) - But, b that as it way, [ can-
ot hedp fedling that wntib you bave ascertained in what the nglits of the
company consist, you with e unable to arrae at any satisfactory soluti noof
the maportant gue-tion under discussion. “The subjeet is one well worthy of
occupy s the attention of 1he rizht honovable buronet berween thi- and the
nest sess on of the Parliament, Foromy onwn peat, T bedieve with tiie rizht
lopsmable gontleman that we shall have o the territory with which we are
exd ab upon o deal, colonists atuched to the institutions of this countiy—
attarhed even to ber mame.  (Hewr, bear) - We shall basve there none of
those difficnltios to eneounter wiieh avise fiom the endeavor o awimilute
ditterent racese We shall not be called wpou to blend the Novmun with the
Dane. (Mear, hear) Those who are destine 1 to be the future occupants
of that country will be men speaking our own linguace, conversant with the
langiage, acenstomed 1o tie hubits and ways of Ingland.  (Cheers)  Law,
bowever, disposed to concar with my honorable and learned fiiend near me
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tiat {n cpder toaee auplish those great results, we <Laulld proceed to establish
separate colonies rather than attach the whole of this vast tor iory together,
(Heav. hear) 1 am also of opiuion, that those color ies should be c<tablished
under the protecton of this country, as inasinneh neithier they tursclves nor
Canada could be expected to b ina position to bear for some tine the expense
of mamtaining the necessary mibitary force fur thein defen e Wath the exeep-
tion of s.uc ontlay at e cosrencement, tey would vequire no further
fl\\l.*(:l:l(.'c. 1 hat. 1 lllil\I\, s esuit w el i( i~ ost desaab’e to atiain. r.gr.
Thave oo conti bonee in tiese ~sichly colagios, wliele owe their alvty to Snie
support. (Hear, heara) 1 beleve Gt is the e of the peopde of thas
count-y to stiuggle with dubicidties = (g liear,) — ta fx themsebves npon
e sl on whnel they doppon 1o be phanted, aed e overemne alh tase il
cultivs which eircumstonees sy bappen o theow in the rway. (Ilear, hear)
That creat empire whiv b now oxvists upon tue other side of the Mlantic —
that wient Ae, jcan auion—las bean erea eld by the foree of qualities such
as thesey and 1en i no dosht Gt by the exlabition of <imila qualines,
thase colonics which way heveafter beoestab ishe b opon the Liencan contis
fictt, wiil tapidly fncrease i prosponiy and powor, (Ulieas)

VINCGEYER™S ISLIND.

We G the Slloninz interestine arconns of Vaxcorved’s Tsuavn and
Rrimisi Coneanea in o fate winber of the (Jowd ) Conadera News

Vavcocy en?s Iseasplios betweas the parstldds of 18° and 577 uonth
Ltitole, and between the meiivians of 123 % and 1292 ot 1 ongitade,
Lo henzthy dna oy we sl conthecasted s diveetion, is nearly 300, and it~
average breadth abens D0 00kes with aswfave of upwanids of 13000 quare
miles. TUwas <upposed G Tonm a pact of e maCubind wntil 1589, when
Captain Kewdrick, an Vesiean, sal d throu v the ehiannel separating it
from the eontinent. Phe southern portivn of th se strai s was discovered as
enly as 1502, by o Gheek pilat, namad Apostolos Valeria,os, bnt commenly
called Juan de Fuea, who was «ont nortivaud o oue of the vessels belonzing
to the =aanishonavy to fortify that porticn of the coast agaiust the attueks
of the Lpal sl Captain Coole coasted along the western shares in 1775,
Towas viared in 1782 by Vaneomver, who surveyed s constsg and anve it
the e of Quadra wnd Vancouver, the forme: out of complinent 1o the
Npzniah commandant at Noctka Sound. The agents of the tndson’s Bay
Copany had Jong bheen acenstomed to make penodical journeys to it for
furs aud other commedities, but it attracted lide attention previous to the dis
cussion of the Oregon guestion, when, by the Abmuuhn‘)’ Lenty of 1516, the
enlire possession of it was vested in Great Britwin,g 1o 1S89 4t was aranted
1o the * uine Kines™ of the Hudson's Bay Company, for the eapress i'lﬂ‘]-Ow
of colunization  hut their lease expives next yeare  1he Company purchased
the Lands of four of the native tibes, about 200 swuare wides i estent, for
950 blankets of the value of Os. each s Tut as the natives ehietly depend on
ﬁ\hi“g for their subsistence, and lad but divtde foud under cultnation, the
bargain may not, poihaps, be so hand as it would at first sight appear,
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The coast is indented by many deep and commndious inlets and canals,
there bcing on the east side, those of Beaver Harbour ani DBay, Adam’s
Bay. Port’ Chatham. Port lolmes, Vallez fult, and Naniamo. On the
sauthern coast, there are Naneteh, Cowitchin, Vietoria, the principal <ettle-
ment and port of the Lindson’s Bay Company, Matchousin, where these are
the remains of an ancient encapment, probably thit of the Spaniards,
Pedder Bay, Beeher Bay, and Noke.  On the western side, there are
Barclay. Clayoquet, and Nootka Sounds; Ports =t Juan, Hope, and Brooks ;
and Koskeemno Bay.

There «tretehes alon s the whole lenath of the interior a range of lofty
hills, that attain on the east side the height of 2015 fe t. Tt is watered by
several rivers, the chief hitherto explored beinz  the Cowitchin, along the
banks of which there is a large extent of rich alluvil soil.  The istand also
possesses several Lirae inland kikes  The proportion of the open land to
that cvergrown by timber is sall, but what there is, is rich, and the wood-
land, where it is Jevel is still more productive than the open prairie, owing
to the inereaced quantity of veaetable deposit. "The mo t extensive tra-ts of
land fit for cultivation Dbitherto scen, are wlong the eastern and southern
coasts, particularly at Point olmes and the valley of the Conitelin,
Wheat, batley, oats, peas, beans, turnips, and potatoes, suceeed remarkably
well.  Wheat crops ave exeellent, ~ome land not far {iom Vietoria, having
produ-ed as mueh as 34 bushels to the acre. Swedish turnips also grow re-
markably well. The open praivie is pincipally covered by the camass, a
<mall catable root about the size of an onion, which is a favorite article of
food among the natives, who lay up ereat quantities of it iv pits for the winter
season. and prepare ii for foo I, after the ancient faskion of throwing it upon
stones previously heated, and covering it up till it is well baked.  Dotatoes
are universally cultivated by the natnves along the <outhern portion of the
i land, and on the main'and opposite. The timber with which the iand is
covered is of a very fine deseription, consisting principally of  difterent varie-
ties of fir, some of which reach the height of 250 feet, and from 12 to 14
feetn dinmeter, aflording a fine manufacturing matesial and spars of the first
deseription for vessels. 5\ great propertion, Lowever, is worthlese, cwing
both to its nature and position, on the sides of rocky hills where there is in-
sutlicient ~otl, consequently rendering its growth stunted, and when, owing to
the broken face of the country, attempts to dislodge them would be unprofit-
able.

Coal has hitherto been the chief mineral wealth of the island, the most
valuable seam being that called the * Douglas,” which exists an Newecastle
Is'and, opposite Nauimo harbour, on the shore of Commercial Inlet and the
adjoining peninsula ; 11« greatest thickness is eight, and its average six feet.
Abuut 2000 tons are exported annually, it sells at Naniuico for about 811 a
ton, and fetches at Ran Prancisco about $18.  Naniamo is now one of the
mastil wrish ing posts on the island, the coul having Leen discovered there in
1850, when some of the Indians reported th- existence of some black stuff,
which prove ! on examination, to be the outcerop of the valuable scam. 'The
company also cstablished a post cwled Fort Rupert, at Beaver Harbour,
on the northern extremity of the island. in 1349, for the purpose of working
the coat that exists theres Lut it is only to be found in that neighborhoo‘{l
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on the surface, and of a slaty and inferior quality, and all attempts to work
it by mining have been unsuccessful.  According to Spanish accounts, iron,
copper, and silver, are alsn to be found on the island, but hitherto they have
not formed any sources of wealth,  With regard to goll, we should infer
from all de-criptions of the geolozical formation of the island, and from the
rules deduced by the most eminent men with reference to the disribution of
auriferous rocks upon the surface of the ecarth, that Yancouver lsland pre-
eminentl, possesses ail the natural qualifications of a gold-bearing region.

Animals producing valuable furs are not very numerons, the total value of
thos: trapped and exported not excecding £40 per annum.  The island pos-
sesses 1wo species of bears, three specics of deer, and numerous squirtels,
minxes, and land and sea otters. Various description of water-fowl cover
the lakes and salt-water lochs, during the winter seavon, but disappear en the
approach of summer.  The inl ts and river round the coast teem with fish of
every kind —salion, sturgeon, turbot, fl unders, trout, and herring 5 the first
exported, however, was in 1853, when a fisherman from the Orkneys, who
settled at Becher Bay. put up and exported 300 harrels of salmon.

The climate is divided into two seasons of wet and dry: from October to
March, it zencrally rains and snows, and the remainder of the year it is usually
dry, with, very often, a parching heat. Tt i, however, exceedingly healthy,
few cases of death from disease being known among those who have settled
there.

The natives, of whom there are numerous tribes, each speaking a different
dialect, of four different languages, ave about 17,000 in nmnber.  They are
of a very low order of civiization, and live principally by fishing an 't the cul-
tivation of the potatoe, the camas being esteemd by them asmore of a
tuxury. They are ready to receive instruction, but, apparantly, incapable
of retaining any fived idea; possibly, that may be a matter of convenience :
they might, however be made useful ns agricultural labourers, Many of the
tribes indulze in annual raids on their neizhbours, their feuds generally being
bereditary, though they sometimes arise from the spur of the moment ; pris-
oners are cither enslaved or decapitated. Since the occupation of the
island by the whites, they have become more peaceable among themselves,
and scem gencrally inclinvd for commerce. The finest men are on the north-
west coast, where you often reet them of the height of 5 ft. 10 in, aud up-
wards ; on the southern coast they arc ore diminutive, averaging from 5 ft.
3 in. to 5 ft. 6 in.; the features of both sexes are distorted from the hideous
practice of flattening the forehead in infancy. They have no marriage cere-
mony, and polygamy is allowed t}ie common men, however, can usually
only afford to keep one wife, her price io the first instance, generally being
ten blankets and a musket; the chiefs, or heads of families, can usuaily afford
to keep several.

For more detailed information with regard to Vancouver Island, we would
refer our readers to an excellent paper by Colonel Cirant, its first colonist,
published in the last valume of the Journal of the Royal Geographical Society,
and from which a great deal of our information has been taken.
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BRITISIHH COLUMBIA.

That po-tion of British Nosth Sweviea, lying to the west of the Rocky
Mountainse hs long been called by fur-traders New Caledania, and 1t
creatly vesembles the Highlands of Scotland. 1t 15 boundeit on the cast by
the Rocky mountains, on the west by the Uacifie, and on the south by
Wadlington Teritory, which extends along the 19th parallel of latitude.
Waskinzton Porritory is the northern porti noof Orezon, and was separated
fromit in 1833, “The right to the country on the Pacific, west of the Hocky
Mountzins, was one of the pints unsetded by the Convenion of 1818, ac-
cording to the third article of whieh it was provided, © that this country
should vemain free and apen o the vessels, oiizens, and subijeets of the two
powers, without atdecting the claims which cithee party wnght have to any
portion of sueh country 37 bui by the Boundary Tieaty of Is16, ull southof
192 was vested in the Poited States,

A renge s Dmonatains commencing near the northern banks of the C'elom-
ba, runs along the Pacilie coast, only teriupted by the mawrow valleys,
threugh whieh the nivers that dinin the wes ern slopes of the Rlo-ky Moun-
tams pas i their conrse t the sea s where this rngze has boen seen a great
poition ol s covered vwath porpetaal snow ., Phe prineipal Takes of Buinish
Colamtaa are the Staart. Babing, and I'rasee ¢ the Babine lahe commung.
ertes with the Pacifie be the Sunpson river. The Fraser ond St lukes
are the headwatess of the Fraser tver, wiich orizinat- s in the Chippewyan
Maomatain-, abont 332 north Latit dey o at st rens to the north-west with
acvery rpid currens for about 270 males, it then bends <outhward and cop-
Yites ot nean s ok when i acaie tnens to the west and entors the
Coalf of Georgiasoppoaate to the Straite of duan de Tuea. Bcond conpee is
alant 0 wedes s eatremely rapid; and bas soveral entoraets which are wn-
passable for bowss sw I places, owing (o te break in the wavigation, being
ealled partazes. “Lhe places at which Cold s now feund are from 120 to
200 miles Trom s mouth, wnd also wlong ane o its tibutares the ~huswap
or “Lhmnpson, Which un’tes with it at the lorks vetween ort Hope and Fort
Alexander.

The proportion of the tand i o cultivation i very small, and the climate.
theneh much wilder thau that of the more castern portion of the Nmcrican
coutinent, bying b tween the same paoadlels of Tatitnde, (the mean annual
temperatre Lot heug ek s tha tiatof G cat Britain.) s genvally 1oo
sevvre for the preoduction of cavab’e winvns and vezetalles Tn sy parts
of Pistish Novth Amencnc it is upessible 1o sow aanlier than May, wad vet
the pred ee s honsed by the middle of Augnste Lxperience, however, has
<hown, that on land cleared for culiivation, <now disappears une wonth earlier
m spring than in the caerounding woods  Besides the fine Cibar and the
moueral vwealth cf stus countiy, there is the natve hemp, the natuzal proedue-
tion of the valley of the Priaser viver, speennens that have been sent to Lng-
lLaral betne found to be supcvior wy quahity to Bossion, Hs fishenies wlso are
seareely inferior to thase of Vauzouver Tohaud 3 the Hadson's Bay Company
exporting annually about 2000 banels o salmon from the wouth of the
Froser.
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It i< just ten vears c<inee Vancouver Tdand was granted to the Hudson’s
Bay Cowpiny by the British Government. Tt appears that the Governor
of the Company requested the British torritory, west of the Harky Moun.
tains, and especially of Vaneouver INland, lving slong its southern coast 3 the
Justiticat on being that =the island m question hns ot advantage enough to
ensure ity voluntary colonization, and that i we did not anake provision for
oceupying it insome way or ather, we should propab’y be anticipted in<uch
procecdings by parties veady 10 avail themselves of our negleet ™ "Fhe arant
was accordingly made, upou the conditi n that the Company would -y aib i
their power to promote colomzation. "Fiis conditi n was, to a certain ex
tent, comphed with, but svery far short of what the pubhie had a righs to
expect.

The [Tadvon™ Bay Company do not, however, appear to have satisficl the
British CGovermment with their manaz ment of the colony: a arlianentary
investization was made juto the sabject, and the Commitiee recammendel
the resmnption of Vane wver lamd by the Crown M th st matters
stood, when intellizence arened of the disecvery of cold in sbundvice in the
island "The aceont states s+ he area of ausrerous conatry s as vet o
kuown, It seewns to ey dn faet, o continnation of the areat Calito ninn
gold-livtd, rurnn g theouzh Orvegon, (where its freiswes hive for years past
been dug up) andd the mtermedive Ameriean territory of Washin ston to the
estensive British possessions wasiie | by the waters of the Guli’ of Gieara
and ol Puget soumd on the west, and ext ndeg northsardly and castwardiy
to the itoeky Mountams.”

Lt would scareely be reasonable to doulit that the recom mend diom of the
Coamitter will be eavee-d o, on b the 3 and will revedr 1o the Cpavg s <o
that the Company will, e all prob by doose the possesionof = tmg now
be Lhened to # the vieh jewel in the Prdop™s ear” Vaneorver s uand
staads i a peeulnr position—it i~ the <ewinel ol the Pactfie O, s
| eal position, with releresce t Chma oGl New 7 wand, and aotho
important places, makes the possesion of it a matter off great moament. It
will, no g, at the expration of the Jeaa be resen -1 rom o sway of the
Hudson™s By Company 5 and the Colonal Secetary, Sie b Bodatton, has
introducsd a Wl into Pudiiment for the purp <e of ialine the prelimmary
reasires towards erceting into acolony tha potion of the [ itish so-scsion.
in North Anwerica lvinz between the Rocky Mountains sl the Pacuis
Ocean. Fhis meludes the distrrtsin whicl gold hs beentecentls hseaver-
ed in such Luge quantt s and b0 which a very considerable porthine Las
alieady been atracted.  The boundaries of the new ¢ by, whel s 1o be
called @ Binsh Columbia”—-the nav e by whiclt these regions are aheady
uliici.llly destznated —are, on the ~onh, the fronticr of the U nited Statess
on the vust, the watershed between the streans flowiog into G Paeifie, and
those flowin s into the Atlaptic and tey Ocetms 5 on the nortin, the 33 paral-
lely N Lo g and on the west. the Pacuie Oceans Tt ineludss oo Queen
Charlotte’s and the other tshmds adjicent to the evast, exeept Vanconar
Lland 5 b powers ace reserved to bor Majes y, by ocder in Conae 1, 1) an-
nex it 1o British Columbia on an address from the L gistature of i ishd.

Hoor M ojesty, by or ler in Conneld, mav appoint an officer 1o a tnamister the
Government of Brit-h Columbiy to medhe provision for the wlining tacivie of
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justice, and to establish all such laws and institutions as are necessary for the
peace, order, and good govermment of her Majesty’s subjects and others
therein, provided that all laws and ordinances so established be luid before
Parliament as soon as it can conveniently be done.  IHer Majesty, by order in
Ceuneil, may authorize the efficer administering the governmeny, to constitute
a legislature in British Columbia, to consist of the Guvernor and a Council, or
a Council and an Ascembly, in such manoer as to har Majesty may seem
expedicat. From and after the proclamation of this act in Biitish Columbia
the provisions of the 43rd Goorge 1L, ¢. 138, and 1st and 2nd George LV,
. 66, extending the junisdiction of the Canadian courts, are to be repealed as
far as Dhitish Columbia i< concerned. An appeal in civil suits will lie to the
Privy Couneil. This aetis to continue in force until the 31st December,
1862, and the end of thy then next cession of Parliament.

The tide of emigration from Califurnia has already set in strongly.  Several
hundreds have already left, and many thousands more were preparing to fol-
low, A\t Grass Valley 600 mincrs were awaiting a favourable report from
20 of their fellows, who had been sent on to explore, to depart in a body.
These were all, or nearly all, Cornishimen, who came from England and Aus-
tralia,  Indeed, all British subjects were delighted at the opportunity of
getting or.ce more under the protection of the * old flag that,” &e.

In conseruence of & law pused at the last session of the Legisluture, pro-
hibiting the emigiation of negroes into the state, and requiring Lhose now
hiere to register there their names with the recorder of the county they reside
in, and take out liceuss permitting them to reside in and work in the state,
the great bulk of the coloured population have resolved to leave for Vancouver
Istaind.  An agent was dispatched to Vietoria to have a conference with the
Governor. e retmined and reported that he was very courteously received
Ly the Governor, and informed that the public lands were open for settlement
at twenty-five shillings per acre, one-fourth paid down, and the balance in
four equal annual instalments, with interest at five per cent. per annum—that
after a vear's residence thev would be entitled to all the franchises and privile-
ges of British suljects.  The agent also said, he was informed that as vet
there was no hnpust or tax of any hind on mining operations.  This report
was very favourably received, and the feeling appeared to be sirongly in favor
of leavinz Californma for Vancouver.

The following are the distances from Vietoria to the trading posts of the
ITudson’s Bay Company, ez route to the gold fields—viz., from Victoria,
Vancouver Ivland, to Fort Langley, 80 miles; from the laiter to Fort Hope,
60 niiles; Fort Hopeto IFort Yale, 15 miles; Fort Yale to the mouth of
Thompson river, 110 miles ; thence to Big Falls on the Fraser, 75 miles;
total 340 miles to the diggings as yet found to be the richest. Fraser river
is navigatle for vessels to Fort Langley, 60 miles; for smail boats or canoes
to Fort Hope, 40 miles further.  Beyond this point the Hudson’s Bay Com-
pany do not atiempt to go by water, as the stream is an impetuous torrent,
with numerous cascades and rapide. "T'he only practicable pass yet discovered
across the mountaing back of Fort Hope is that over Mansou's Mountain,
which is not passable until June, and then it is so rough and rocky that it is
hardly possible to pack more than ninety pounds on an animal, and for several
days in making the trip across there is net a particle of food for the animale.



Vancouver’'s Iland. 305

The mining region extends from the vicinity of Fort Colville, in Washing-
ton teriitory, north-westerly to the vicinity of Fort Thompson and Shuswap
lake, in the Biitish possessions, in latitide 482 0 50 © north, and in longi-
tude ranging from 117° to 121° west.  Gold has been found in consider-
able quantitics on the Pend'Oreille viver and its tributaries, on the Qaknagan
river and lahe, and the strenms which are tribmtary, and on Thompson river,
Shuswap lake.  The tichest diggings yet found are on or near the Shuswap
lake in fatitude 50° north, and in longitude 118 2 west.  The character of
the gold on the Pend Oreille is scale o1 float gold, and fine dust, about seven-
teen or eighteen carats fine.  That in Shuswap is comser, and is valued at
from $18 to $18.50 per oz, Most of that which has yet been taken out has
been from the surface diggins. althongh, during the winter, miners on the
Pend’Oreille have dug to the bed rock and been very successful.  Two oen-
tleren, named Sullivan and Daly, took out from near the bed ro-k, in about
five days, upwards of three thousand dollurs in dust.  They worked with the
common rocker.  About one handred persons have spent the past winter in
these mincs.  The number of men on Thompson river and near the Shuswap
lake have taken out and sold to traders of the [Tudson’s Bay Campany and
others, a large amount of dust, and the mosi undisputed evidences exist of the
richiness of the mines in that vicinity.  Parties who have Leen there say, that
Zold digeings are found on the shores of Lake Oaknagan and its outlet, as
well as an the tributaries to that lake.  Sufficient 1s now known to ostablish
the belief that indnstrious, bealthy, and persevering miners, ean make good
wages in these mines, even with the most common applimees used in ex-
tracting the gold, The reports represcut the country for hundreds of square
miles on Fraser and Thompsen aivers a3 producing the precious metals in
abundance. The nuinber of adventurers that have left California is very
large, perhaps over thred thousand; but the tide will increase as the summer
advances,  There is a complete dearth of provisions in the mining couatry.
It has been herctofore a waste, inhabited only by Iudians.  For this reason
the adventurers who have succeeded in penetiating to the gold fields were
forced 1o leave for want of food.  Drovisions ate now en route to the nocth,
and the means of communication, whish have been poor and precarious, will
Soon improve.  The people here are perfectly satisfied that the repoits are
true, and movement fur the British possessions daily gains ground.  Fraser
river is spsken of as the latest and richest ElDorado—better than California
was in 1819.  According to the latest accounts, & delermination to try the
“new digeings” is spreading throughout this state like an epidemie, and
already over two thousand have sailed from the port of San Francisco, com-
Posed of every class of society, some calculating en pursuing their ordinary
avocations, but a large majotity intending to dig for gold. In addition to
these going by water, there are numerous partics fitting out to go overland.

bose going mow will form but a small advance guard of the crowds that will
follow a month or two hence, should accounts continue favorable, as it is un-
derstood that the present season is unfavorable for mining operations, owing to
the depth of snow in the gulches, and the high state of the waterin the rivers;
the month of July is said to be soon enough to be there to commence opera-
tions advantageously. ‘Thelumbering business of Puget Sound, which is very
Xtensive, is represented as being almost entirely suspended ou account of

b2
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workmen leaving for the new mines.  Whole crews, toe, have left the ships in
harbour, a circumstance which was very common in San Francisco in 1530
and 1851, Tie papers of Oregon and Washington claim that there are

wines on the American side of the ine equally rich with the Biitish; but still
the rash is for Frasei’s river.

From obs rvations made by Commodore Wilkes, in 1341, we learn that
the mean standing of the batometer near Vancouver, dusing the day hows,
for the monthsof June, July, August, and Septenber, was 30.32 in.; of the
thermometer, 63 © 33 min.  The state of tbe weather during the period of
106 days, wasas follows: Iair, 76 days; cloudy, 19; and rainy, 11, This
is said to be a fair estimate of the weather, though the Commodore found that
the residents differed ~omewhat in their statements,  Some spoke of the sea-
son as a bad one, and others thought it very fine. The crops of all descrip-
tiuns were good, which was considered the best eriterion,  The climate of the
western section thronghout the year ismild, owing, probably to the preval-
ence of south-westerly ocean winds,  These wiuds are caused by tho vast
extent of sandy and aid country lying east of the cascade range of mountains,
which, becomning beated, rarifies the air, and caus's an in-draught from the
west, resembling the climate of Nan Franciseo.  hnmediately on the const
the winds are from the west-south -west, these maintain their divection uutil
they reach the interior and blow with great violence.  The interior secticn i
very dry, the temperature is wore changeable, and the variations great and
sudden.

Thete can be no doubt that the gold di-coveries will attract large numbers
of settlers, and Jead to a development of British power in that region, which
could not have Leen antidpated  Lefore they were made.  Should British
Columbia by settled as rapidly as California bas been, and the route for the
Pacitic railroad be fuund as practicable as we have reason to believe, the ac-
compli-bment of that great project, through Brish tenitcry, is wuch nearer
than even the wost sanguine have hitherto dreamed.

Whether Biitish Columbivand Vaneouver's T<land be penpled by emigrants
from this country or by fugitives from California anl the Western States,
their progress must be 1apid and their prosperity secure.  Not enly do they
offer the best station fur the Pacitic floet, but the whalers of the North Pacific
would find it more convenient to winter there than at the Sandwich Islands
or even San Francisco.  The inhabi'ants of the Washington teniitory on the
mainland would comte to their markets for supplies, and a large trade would
at once be established with the Russian territories at Ritka and further north.
With the four great staple commo.ities of timber, corn, coal, and fish, they
could supply the whole Pacific.  For coal there would be an inexhaustible
demand.  Even now American ships go to the mines at Jamino; and such
are the facilities for shipment that vessels of 500 tons burthen can comne within
forty yards of the mouth of the pif,

A glance at the position of the islind on the map, and the mere enumera-
tion of its natural resources, will be enough to convince every one of its bright
prospects as a colony, and of its importance as a depeudency of the Buitish
Crown. Intothe political questions which are conuected with a seitlement
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in that quarter, it is not necessary here to enter. Qur only object is to call
the attention to the approaching addition of this valuable island to the nuw-
ber of our colonive.  We will merely, in conclusion, express our hope that its
transfer from the Hudson’s Bay Company to the Crown will be complete.

THE TOBACCO INTERESTS 0F THE SOUTH.

RemovsTRANCE oF THE ToBacCO INTEREST AGAINST THE EXCESSIVE
Duries IsmposeD UroN THAT Srtavrg, By THE CoMMeRciaL Na-
TIONS OF JIUROPE.

7o the President of the United Stales :—

T'he Southern Commercial Convention assembled at Knoxville in August
1857, appointed the undersigned a committee to invuke the aid of the
Lxecutive in obtaining some modifications of the excessive burdens im-
posed by foreign governments upon raw and manufactured tobacco, the
product of the United States.

In performing this duty it is due to the interest which we represent to
show its iraportance in a national p.int of view, as also the oppressive and
illiberal policy of which it complains.

This memorial contains no new application, The only effort heretofore
made by the Federal Gorernment was unsuccessful, but a short narrative will
suffice to show that our relations with the Governments of Furope have so
far changed as to render the relief asked but a just consequence of these
relations.

In the year 1838-39, the D’resident, at the request of Congress, instructed
our Ministers abroad, to procure if possible a modification of the tobacco
duties, They were also instrueted to report all the information accessible in
regard to the foreign trade and production of this important staple. A spe-
cial agent was sent to co-operate with them.

Uncer these instructions, our Minister to Iingland, the 1lon. A. Stevenson,
of Virginia, held several interviews with the Chancellor of the Excliequer,
and the Yresident of the Board of Trade. In these interviews the propriety
of a reduction of the duties on tobacco was pressed with a force of argument,
admitted by those to whoin it was addressed to be incontrovertible. Never-
theless, it was replied, that the income of 15,000,000 duty was important to
the wants of the British Government, and that as the increase of consump-
tion, and consequently of revenue, could not be imincdeate, the Ministry
could not venture to propose any reduction of the tax.  In the able report of
our Minister, the extent in which tobacco smuggling was earried, was illustra-
ted by the fact, that whilst the consumption of that article in Ireland bad
amounted in the year 1836 to 20,000,000 pounds, the Government only re-
Ceived duties on 3,000,000 pounds. ‘I'he whole amount of tobacco consumed
'8 the United Kingdom at that time, was not less than 50,000,000 pounds,
of which 22,000,000 pounds, or less than one-haif, paid duty. The differ-
€nce, amounting to some $20,000,000, going to the benefit of the smuggler
and his associates !
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From the German States it was reported, having recently adjusted theis
Federal Tanff, and having learned that the American revenue system had beer
fixed by the Act of 1832, they considered that no reciprocal modification of
duties could be effected.

From Yrance no definite reply or information was obtamned. Such waz»
the resj onse to the only reguiar diplomatic effort ever made by our Govern-
ment upon the subject of this memorial.  The negotiations were ineflectual,
because one Governent considered this excessive tax upon American labor
an indispen<able contribution to its support ; whilst others at that time be-
lieved the United States to be unable to enter upon a rateable reduction of
duties, because her domestic obligations forbid any change of her tariff, except.
according to a scale agreed on, by conflicting interests.  We shall show,
subsequently, that these latter obstades no longer exist,and that the relations
between the United States and the Governments refeired to, 1ender it the
duty of those Giovernments to reduce the duties complained of,

‘We now proceed to estimate from authentic sources:

The quantity and value of To'acon produced in the United Stotes
at thas time.
Hhds. Value.
Whole quantity of T.eaf Tobucco exported in 1356..115.481  $17,322,150
Manufacturede oo sevsveesessscasnsnaeasasass 10,000 15,000,000
Dormestic consumpticn in leaf, say.eeveeeseeees. 2,000 2,000,000

Totalesnnn conrvnrnennnnnnnseennnnssss 34,322,150

That a comparative estimate of the importance of the chief agricultural
exports of the United Rtates may be made, we present their respective
values for the year 1857.*

The value of Tobacco manufactured in Virginia and the portion of North
Carolina contiguous to it, is estimated at from fiftcen to cighteen millions of
dollars annually t

As it will appear from this statement that tobacco is the second of our
agricultural exports, it will be proper to compare the duties puid by these
staples in foreign markets.

Forexgn Duties upon the chief Agricidtural Expoits of the United States.

Cot. Pio. Rice. Sugar. Tobacco.
In England, perib,,upon  «vov ... .... 2to3cents 72centsand
asperqual. 5 per cent.
on the ag-
gregate du-
ties.

® Report of the Sceretary of the Trvasury, fur 1857,

+ Report of Tobaeco Couvention, Richmand, Virgiunia, 1857. It is propor to say that tho cstlmﬂ:
of domestic conrnmption is made from the cenrus ut 1850. There can be nv doubs that the quantity ¢
Tubaccu pruduced in the Uwited States Lus greutly wmereased siuce that time.
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Cot. Pro. Rice. Sagar. Tohacen.
In France,perlb.,,upon  }c.  nom. e, prohibi-  government
tory. monopoly.}

Tn Holland, per Ib ,upon  .... nom. nom, nom. 33 cents.
In Austria, per b, upon  .... mod. Jet, nom. 435 cents.d
In Russia, per Ib., upon  ict.  mod. nom. Ijc. 12} cents,

Tn Zollverein, per Ib.,,upon ... Nvy et Jets. 33 cents,

duties.

Ta «how the consump'ion of this staple by the States of Europe, aud the
aggre rate revenue derived by them from its use, we add the following state-
ments :

Aygregate yuan'ity of American Tobacco annwally tmported into

Liuropean States,
Great BritaiD. ceeeeoeresooscoccscassssssasass 24543334
FlANCEe « covevonrsarsssesssnseassnaneaseress 14,690,000
Holland e oo vevescerossscsrscassassonseensss 13,600000
anse LowhSe i everetentrennensorossasassss 38637 HAT
T T A SN 2 K3 SOV
SPail seerneeeiiannetaearoancerenssananaas. 3,000,000

Total number of pounds.eeeeaveeenes s 104,355,001

Tie aggreqate amount of Forcige Diwties annually eollected by Luropean
Governmeats on Awnerican 1%dacro, 1s «s fo'lows:
Great Britain. s o v vieiii i iieerenneeans s 18 DIDE,T60
France covr v vnnrineinnnrieeencsnneensenase 18262500
AUstiid ce v et teniinnenrisnnnnsvsrneseaneaass 7,500,000
German SAtts.ve e s eireeesseansssscseassssas 1500000

PN, 80y et eeenereeneassessosassaanacnnes 500,040
L 1 O 40,600
Molland teevieenrenenrroneseosssnsassannsas 21,015
Hanse Townse .o eeeeiiiieiiiioeiesecnnnaes 12,643

Totale v ieieiiiiiieiierennenoeese B36,145,418

But as Tngland is our chiel eustomer for these staples, it will be proper to
comment upon the singular injustice with which she treats the great interests
which the memorialists represent.

Taking the unusual price which tobaceo has borne in the American market,
for some years past, as the standard, the duty upon the tobacco consumed ia
England for the year 1836, may be stated at about six lundred pr cent,
ad valorem. With the reduction of price, however, to what has been usual
10 past years, the Lnglish duty will represent a tax of fiftcen hundred per
cent. upon the price received by the American producer,

.3 The rrgie has the cxchievs st to by aselsell all Tolueco i Eranes, The capiial s 43,000,010
N0 ane enn buy of any cxcept the regie, aml noone cin retan without ite heense, 1t 1w a monopoly of
the must yngnrious e U o Aumwoew intetests, L be Stite Drepactmens, i ats Cosnerdvd figeat
8APs: & If tolicen was udmin:,--l mto France as other products are aduitted, we sbould export w.;

limes as much aa we now do.’

§ Benides the imjiort duty, au extea due for the grant of the license must be paid, amounting o Y7
ceuts per pound fur usrnanuactured tolicco, aod $1 214 per pound for :panulactured.
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That these duties are oppressive to the producer, is evident from the em-
gration and transfer of slave labor from the tobacco to the cotton States—
from the low prices which this staple bears in the American market, and by
the small proportion of the crop exported. That they are burdensome to
the Inglish conusmer, is shown by the strict surveillance, the heavy penalties,
and the universal adulteration of the quantity imported. "F'hat the tax is in-
efficient as a revenue measure, is proven by the fact that capital punishment,
forfeiture, and a special coast-guard, have been wholly unable to prevent
fraud, or to collect duties upon more thau half the tobacco consumed in the
Tuited Kinxdom.

Having thus shown this duty to be unjust and unproductive, we proceed to
prove that it is inconsistent with the principles of commercial reciprocity.
propased by the government of Englind and other European powers in their
relations with the United States.

Whilst the Inglish duty on American tobacco rises as high as filteen hun-
dred per cent. ad valorem, we find that the average American duty upon
articles, the growih or product of Englan', does not exceed twenty per
cent,

influenced by a just regard to the wishes of her people, as well as by the
intere-ts of her treasury, England decided to abandon the stringent and selfish
system of protection, which was once thought nece-sary for the preservation
of her agricultural and manufacturing interests,  She has adopted the moral,
liberal plan of protecting the-e interests, by furnishing cheap supplies and un
taxe I raw material.  Under this polivy she has repealed Ler corn laws, and
admitted American provisions duty free.  She has also struck oft the duty
upon Awmerican cotton, and upon an extended schedule of articles which entes
more or less into the production of various fabrics.  JVhese are of course wise
measures of protection, since the manufacture of this great American staple
of cotton, gives occupation and support to 1,500,000 Lnglichmen, investment
of £100,000,000, and enters into the creation of at least £200,000,000 of
annual value.

"The wl-ole revenue history of England confirms that enlightened axiom:
that low duties increase public revenucs, and promote popular comfort. A
slight reduction of the duty on tea increased 1ts consumption nearly fifty per
cent. A <imilar reduction on coflee quadrupled, in a few years, the impor-
tation of that article, whilst the great measure of penny postage has repealed
a tax on intelligence, without impairing the resowrces of the government.

But since the refusal of England in 1838-39 1o veducc the duties upon
American tobacco, the poliey of the Tnited States has also undergone a
rad-cal change. 1'nder the permanent ascendency of domestic principle, the
doctrine of free trade has been embodied in a series of revenue acts, which
have reduced the duties on English manufactures to the extent which we
have stated.

This harmonious policy hetween the two nations seem to have led to more
liberal aud reciprocal relations. By the treaty ot Ashburton the tonnage
duties imposed by each government upon 1he vessels of the other, have been
repealed, except as to the coastwise trade.

The treaty of Washington throws open the valuable fisheries in Newfouad-
land and Nova Scotia to American enterprise. It admuts all the raw mate-
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rial and agricultural products of the Canadian Colonies into the United States
free of duty, snd admits all the agriculfural products and raw material of the
Uhnited States, except tobacco, into the Canadas free of duty. Besides these
substuntial evidences of an entente zordicd, the two nations have made pos-
tal regulations of the mcst liberal character, and have entered into a Con-
vention uuder which the United States contracts with England never to
acquire another foot of land in Central America.

Such lias been the policy established between the two governments. 1t
has promoted every industrial interest in either country except one, and this
is the interest represented by the memorialists.

It is with no disposition to complain of old grievances, but to show the
consistent neglect which the intevests confided to them have always received
at the hands of those to whom alone they had a risht to look for protection,
that the memorialists refer to the past.

The colonial annals will prove their earlier oppressions.®

History will show that during the Revolutionary War the British army
captured wore than six thousand slives, and that they aiso plundered and de-
stroyed large quantities of tobacco. This injury was inflicted chiefly upon
the planters of Virginia and Maryland, By the treaty of 1783 Dnglacd
bound herself not 1o carry out of the United States * any negroes or other
property™ belunging to American citizens  Contrary to this solemn agree-
ment, those slaves were carricd out of the country by the British army.t

During the war, however, the State Legislature had retaliated for these
depredations by conliscating the debts due to British subjects as well as by
sequestrating the income of the property held by them. The debt thus due
by the citizens of Virginia had been paid into the T'reasury in pro-ecution of
the coimnon war ; and, certificates of indebtedness, greatly depreciated in
value, were held by those who had been Linglish debtors.  Such was the
state of things at the close of the Revolution: will it be believed that an
American Minister negotiated with Great Bnitain in 1793, a treaty which
recognized amnl renewed the whole of this confiscated debt, and exonerated
England from making any compensation eitlier for the slaves or tobacco car-
1-d away and de-troyed by her armies? The treaty also suriendered to
England the vxclusive right to trausport American cotton!

During the whole of this period, when the tobacco planter was compelled
to pay his debt twice over —when the dutics on American veszels, American
provisions, American manufactures, and American cotton had been taken off,
the Briti-h duty on tobacco rose from a tifling colonial subsidy to the ex-
orbitant burden of four shillings per pound —that tax having been ascer-
tained, by experim nt, to be the highest to which the consumer could submit.

We ask your lixcellency to reflect upon these undoubted facts, and con-
sider the cousi-tent disregard which this important interest has experienced
at the hand of foreizn governments as well as of our own. Indeed it would
alnost seewn as if it had been the victim of an infamous combination to

® See Panpdilet o Congremsivnal Labrary, showing the grivvances and remoustrauces of the Virginia
Plaoters, 1530-553.

+ I is na interesting national fact, that these hidnapped slaves, having proved, as usual, & nuisance
0 their benefactors, wany of them were sent to Sivrra Leone, and founded the first expericaent n
ulontaation. [hesg colubists buve, however, vesrly all perished.
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oppress and destroy it.  For let us see if the facts do not pr.ve that the
tobacco interest has been surrendered-1o British taxation, whilst other inter-
ests of both nations have bern relieved of their burdens. ,

What is this bargain?  Upon the one side, Englond retained, for an ex-
tended period, her north western posts, and thus repressed the prouress of our
western settlements.  She was reicased from any responsibility for six thou-
sand slaves, earried away contrary to the provisions of a treaty. She ob-
tained the release and restoration of a farge conficcated delt.  She has pro-
cured the admis-ion of her Provincial timber and other productions into the
America market, duty free.  She has secured the assistance of the American
navy to keep down the competition of <lave labor wi I her own colonies. She
has bound the United Niates to acquire no territory in Central America
without her permi-sion.  She has securcd clieap cotton and free provisions
of the United States—a reduced duty upon her own maunfactures—and
throughnut all this diplomacy she has maintained a tax upon American tobacco
which produces her annually a revenuc of twenty millions of dollars.  On the
other hand, the United States has obtained a free market for its cotton and
provi<sions,  ‘T'he hshermen of Maine, Lihode Island, and Massachusetts, have
been admitred to the fisheries of Newfoundland.  'The wool of Connecticut
and Pennsylvania is vended. without revenue license, in the Canadas. The
Clippers of New York and Boston carry, without tonnage tax, the cargoes
of Calcutia and Liverpool.

Does it not seem that the proscribed staple, represinted by your memo-
rialists, has paid the consideration for much of these reciprocal advantages?

Would it not appear that England has limitcd in its a, plication t» tobacco
a prineiple of reciprocity which she has extended to all other American pro-
ducts?  Does it not <eem that the Governinent of the United States has
surrendered the taxation of this important staple to secure relief to other in-
terests of more sectional importance to her nezotiators?

"I he onerous duties on tobacco enable Knglind to reduce pro tanto the
duties on articles essential to her manufactures,  These dutics also pay for
the special fav rs shown to other American interests.

Your Committee will not charge that this <ystematic im; osition upon one
staple, and indulgence to others,is intentional, but really, wnder other cir-
cumstances, such a coincidence looks alinost like conclusion.

Without making so sertous a charge against the patriotism or justice of
their own government, they deem themselves justilied in as-erting, that the
staple of tobacco has been at unee the victm of foreign injustice and domes-
tic negleet.

"The mcinorialists are really at a lo-s to kn.w what reasons to assign forso
unjust a disciimination against the interests which they represent.

It cannot be justified by any peculiar immerality in the u-e of tobacco,
because clergymen, physicians, and philosophers, indulge init. 1t has become
as much an established usage ot civilization as coflec—-paihaps it is as
nutritious.

The use of some stimulant scems indispen-able to man. 7T he savage finds
in vegcetable fermentation sonie oblivion of his cares, or some excitement in bis
pleasur(.s. Somne nations have been compelled, at (e point of the bayouet,
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to tolerate stupefaction of odimn ; others find capital and scicnce ready to
furnish mait, vinous, and sirituous liguors, in destructive abundance.

Since, then, mankind 2¢2/Z indulge in some form of mental stimulus, the
improvement in quality and reduction of price on an article which enters so
largely and so innocently into the popular enjoyment, should be an object of
importance to every government which professes to consult the comtort or
content of the penple.  And as the variations of the human temperment re-
quire some stimulant to prescrve the mental equilibrium, perhaps the mor-
alist had a< well compromise npon one which withdraws little from the
primary wants of food and clothing, and whi- b neither impedes nor impairs
the capacity of man for physical Jabor, nor affects the mental powers,

Indeed, such is the demand in Europe for this comparatively innozent
stimulus, that tne people, excluded from the use of sound tohucco, by the
exhorlitant taxes imposed upon it, habitually concume any vegetable substance
which will answer as a substitute, although adulterated with minerals of the
most dileterious nature,

Ilow much betier it would seem to reduce the duty upon the manufactured
tobacco of Ameiica, and thereby secure to the consumer an article sounder
and better selected, at a far smaller outlay than it now costs to obtain a poi-
sonous hmitation.

Your committee regret that they are obliged to search for the sources of
this obnoxious discrimiuation, to which they refer in some other canse than
the moral wrong or puysical injury resulting from che use of tobacea.

These causes are, in their opinion, threefold.  "The fiest: that tnbucco is
the only product of s'ave labor whach does not, in some monner, enter inty
the manufoctures of Europe.  'T'he second @ ‘That being classed asa luxury,
both the producer and consumer tnay be taxed with impunity. 'The third :
The singular neglect of our own Goveinment to insist ujon the conformity
of Luroncan nations to the system ol {ree trade and reciprocity estabiishied
by the United States in its comnmercial relations with them.

Your committee have thus far represented the intercsts of the planters and
manufacturers of Awerica ; but it is to te remembered that this imporiant
staple is connected with mnany other investments of industry and capital.

"The shipping of New Lingland and New York are employed to carry
abroad more than one hundred thousand hogsheads annually, and this quantity
woull be greatly increascd if the markets of the world were opencd by a
teduction of the duties.

"These cargoes are sold, and the values imported into the commercial cities
of the North, eithier in specie or in merchandise 3 the fiest aids in depre-sing
the currency of the Southern Ntates 5 the fastis resold to the producer at a
Profit on the Luropean cost. 'I'he planter has thus furmished the funds to
pay for his supplics, and paid a p:emium to the importer for his agency in
Purchasing them,

Any loss, then, in the receipts from this staple, or any restriction of the
¥alues exported, wust occasion a proportionate luss to all who are interested
In its exportation, or the jmportation and sale of its representative values,

Without, therefore, extending these views, your commitiee bope that your

“xcellency will consider the rights, interests, and grievances which they re-
Present,
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They ask that our Ministers in Europe shall be instruct.d to keep before
the Governments to which they are accredited, the justice and expediency of
a modification of the duties upon American tobacco, both to the producer and
censumer.

They ask that our Government will not overlo. k any opportunity to exact
such a modification by making it the basis of such reciprocal favors as may
be a~ked at its hands by other governments.

But <liould these governments refuse to consider the subject in a rational
and reciprocal point of view, it will become proper to inform them that the
Government of the United States regards the present onerous dutics on a
prineiple American staple as inconsistent with the system of free trade and
reciprocity which it has established 5 and such governments stiould be assured
that they cannot longer bope to be supported in part by a tax upon Awerican
labor,

Itis seareely the province of your memorialists to designate the rewedial
mea-ures to be pursued by the Government of the United States.  They
will, however, supgest, for consideration, two, which have oceurred to them.

I-t. That the Government of the United States should employ the earliest
occasion, when foreign governments imposing unequal and onerous taxes on
tobacco, shall ask at its hand< some commercial or other concession jinportant
to thew, 1o require from such governments a proper reduction of such taxes.

2nd, Congress shall impose upon the productions of such countries, im-
parted into the United States, countervaling duties, cqual in their effect 10
the taxes upon tubacco complained of.

Your e aialists leave the question of the constitutional power and politi-
cai expudicaey of these weasures, with the proper departments of the Go-
vernment,  Jtis their provinee to bring their grievances before their Go-
veroment @it s the duty of the Goverument to examine, and i’ possible to
redress thom,  Should, however, the latter remedy suggested be adopted by
the Gavernment, our fellow-citizens, who now enjoy an exemption from du-
ties, will at east have an opportunivy to share in the burdens which oppress
this persceuted interest. They will thus co-operate in the reduction of those
burdens.  The uations of 1lurope will be satisfied that republicans canuot be
bribed by special favors shown to one sectional interest to conspire in the op-
pression and taxation of another.

We cannot, however, anticipate that enlightened nations, connected with us
by treaty ielations of the most amicable and reciproeal character, will con-
tinue, against reason and remonstrance, a duty so unjust, excessive, and
offensive, as that which has so long rested upon one of the chief agricultural
staples and commercial commodities of the United States, or that they will
drive us to the extreme remedies suggested in this memorial.  ‘L'hey will, we
ho;-e, promnptly asscut to such a modification of the dutics upon tobacco, a»

will alike promote the interests of the American producer and the Iuropean
consumer.

W. M. BurweLr, of Virgina, James GurTHRIE, of Kentueky,
War. BReWER, of Maryland, Tency TiLcinan, of Maryland.
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JOURNAL OF MERCANTILE LAW,

Liability of Stcamboat Proprictors—* Exenrsion Trips.”

We are, in Canadla, no less fond of “ pleaswring” than our neghbors to
the South.  \We have our Firemen's—our Temperance, onr Oranee, our Qi
Fellows™ exenrsions; and the Sous of St. Georg+, 8t. Patrick, and St Andrew,
have their pleasure trips at times. Those frow places on the lakes are com-
monly on steamboats,

For the juformation of all and sundrz. we notce a very recent doeision
(on the T5th of June lasty of the Court of Queen’s Benet, in England, (Dall-
yell vs. Tyrer and others.)

The facts of this case were brifly these.  One Hatherinaton was the lessoe
of, and worked the Rock Ferey, from S Gemads pier-head, at Liverpacd, 1o
Rock Ferry Poiut on the opposite side of the Mersey; and the plaintitt’ had a
season tickey, for which he paid Hetherington, for crossing the fenry. On
the day in question, being aregular day, and additional boats being required
for the service, Hetherington had engnged, for the sum of £10, a steamer of
the defendants, who were the trusters of a steam tug eompany, 1o cross and
Ye-cross tha said fony, and 1o convey across all persons who should be pre-
gented to them for ferriage.  'Fhe phontff erossed on the deendants” steamer,
along with a lurre number of other persons; and as the steamer was putting
o at the Roel Forry Point, a rope with an iron hook at the end of it was, by
direction of the mvtur, thrown aslore and atached 1o a ring, with a view of
swinginy the steamer aroun); but the strain on tha rope was so gieat that
the hock broke, an) the Jletached piece started back and injured the plaintity
Severely. The jury tound that there was neghgence in the manner of swing-
ing the vessel, and rendared a verdict for the plaintitl, with £600 damages.
—U. C. Law Journal.

USURY LaWs,

The modern defini ian of the word usary, is an illegal or an exhorbitant
rate of tuterest for the use of meney or compensation; anml, such, it i
generally supposed to be unequivocally condemned in the Seriptures; but it
wust be remnembered that the j recenr siguifization of the terni is very ditfer-
ent fiom that in former times,  We fiud in Exodus, saxin. 23, « If thou lend
woney to any of my people that is poor by thee, thou shalt not be to him as
au usurer, neither shalt thou lay upon hin usury i and in Leviticus, xxv. 35,
“If thy brother be waxen poor % * * * * LI
take thou no usury of hint or increase.” It will be seen from these extracta
that the takivg of any compensativn fiomn the poor is forbidden, and not a
limited rato is regarded asusury.  We aporeliend that, ju a strict acceptation
of the terin, 7 per cent, per anpum is usuiy, as well as the same per cent. a
wonth; and that, according to the 1l Mosuic Law, the lending of money
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with any increase to the pooris usury. No arguments are mnecessary to
prove that aceording to tlus, lending money, as a commercial trancaction,
at avy rate of interest, is not usury. It is self-evideut also, that, if money
is subject to the ordinwy laws of Jdemand aud supply as merchandise,
the word usury cannot be specislly applied to any transactions with i,
that would not le equally applicable to siniilar transactions in other mer-
chandise. It is, however, generally conceded that nioney is a mechantable
commodity, and therefore as much a matter of profit and subject to fluctua-
tion as other merchandize,  We will, thercfore, confine ourselves to a short
account of the eftorts to repeal this relic of a past age, and the laws now in
foree in the different States.

The repeal of the nsurv lavs in Great Britain, took place Augnst 5th,
1854, by an Act of the British Parliament.  Such an important change io
the connnercial policy of that country, could not have been adopted either
swidenly or without mature consideiation. In fact, the change had been
going on gradually for more than twenty vears; and the advantages of ex-
perience were thus sought from time to time, as the 1estrictions wers, step by
stap, removed, and the commercial citeles of the country thus finally relieved
from the oper: atien of the former vicious laws,  In the year 1833, the first
unportant mnn\mmn upon the usury-law policy was made in England.

After four vears’ trial, it was found that commereial and m: mui weturing
1eaple of all classes prenounced the new features of the law to be advantag-
eous in their aperation to horrowers, if not to lenders. The next step was
the year 1837, when Parliament granted furtber yehef, by rem sing the nsury
restricti s upon all commercial paper baving twelve menths or less to mature.
This would seem to cover the ground entirely, and to furnish all the relief
that commereial eircles ¢ mld reasonally demand.  But so satisfied were the
English people and the English government that the usury Jaws, cven in
their mildest frm, were inoparative or prejudicial, that, after various petitions
and investigations, the total abolishment of these laws was effected on the 5th
of August, 1854, The bill to this effeet had passed the Ilouse of Lovds on
the 27th of July preceding, and was imm('xli;\l(]v brought forward in the
House of Commons, where it wae favorab v (‘un\u]mod, and finally passed.
The passage of the bill was stiongly nrged in the House of Tords by the
Marquis of Lansdown, by Tord Cum) bdl and the Lind Chanceeller.  Lord
Brougham supported thc Lill, both on mercantile and woral grounds. The
Mmqnh of Lan<downe remarked that:

“The inconvenionce which had Leen found to result from the operation of
the lans against usury had been so many and so great, that, notwithstanding
strong pu_]ndlccs on the snlgwct of usury “and usurers, it had been found neces-
sary to 1elax these lans from time fo Ume. At the time of the commereial
fuilures in the years 1836 and 1837, it wes found that the greatest relief
which was experienced, was the 1esult of a provision which Jiad been intro-
duced not long prey lnush into the Act for the renewal of the Bfml\ Charter,
enahling the Bark of T rmlaml to dispense with the veury laws.”

The usury law in France is con: paratively a dead letter, but has not ret
Leen totally repealed by statute, In the German ecommercial States, there
has herctofore been comparatively but little inconventerce fult from the vsury
lans, in consequence of the extiene low rates for money, In the other
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countries of Europe, however, the usury laws are only itnpediments to trade.
shackles vn the honest men, and touls m the hands of rogues.  Many people
in their aversion to any modification of the usury luws, are under the convie-
tion, that if the price of moucy is not regulated by law, they wili be compelled
to pay an enonnons tax (ranging fiom 23 (o 75 per cent. per aunum) on
loans of money,  Those who seriously reflect upon the matter—who have
any practical or familiar knowledge of the laws of trade—are unanimous in
their opinions that all impediments of the kind should be permanently re-
moved. 1t is an error, too, especially in this country, to suppose that a repeal
of the usury laws would be chictly beneficial to the lender. It is the other
way: the borrowers wonld, as a cluss, reap the greater benefit.  The current
bauk rate of interest might be bigher, though even this doubtful; but the
average rate of interest in bank and in the ©street” would Le much less,

The ueury laws in force in the United Staies, offer a shameful commentary
oun the boasted frec-rights of trade in this eountry. And being without
reason or justice, they afford the best arcmment in themselves for their repeal.

If we examine the usury laws of the different States, we will find in all,

elaborate and stringent cnactments providing punishinent and penalties for
the exercise of every once’s inalienable right —namely, that of using their pro-
pertv to the best advantage.
_ We cive a synopsis of the usury Jaws of the United States as they are now
In force, showing the equal interest and the penalties in eack State for the
nsury, e will be noticed that the ¢rime of uswry as a wide magin frorp—
Six to twelve per cent in the different States.

States. Legal Int. Penalties.
Maine........... 6 per ct. Loss of excess of interest and law costs.
N. Hampshire 6 « Loss of three times excess of interest.
Vermont...... L6 Loss of excess of intercet.
Massachusetts 6 Loss of three times the whole interest and law costs.
Rhode Island. 6 # I.0s3 of excess of interest.
Connecticut.. 8 « Loss of all interest.
New York.... 7 © Forfeiture of contract; and, in erfminal action, fine not ex-

ceeding $1,000, and imprisonment not exceding six months
New Jersey.. 6 ¢ Contract void, and principal and interest forfeited.

Penngylvania 6 Excess of interest only forfeited.
Defaware... .. 6 Principal and interest furfeited.
6 Loss of excess of interest.
6 « Usurious contracts void.
. Curolina.. 6 Principal and interest forfeited ; and if usury is paid, double

the amount of the principal and interest.
7w Loss of interest.
7 Loss of interest.
g Loes of interest.
6 « Loss of interest.
6 ¢ ° Loss of intereat.
6
6
6

Winois.........

u 10 per cent. allowed on contract, and loss of interest if ¢x-
ceeding this.
i Loss of five times the interest.
“ 10 per cent. allowed on contracts. Forfeiture of eXcess of
interest.
l(emucky..... 6 « Loss of interest.
Ouisiang...., 8 Loes of interest.

Indiapa........
OWa......oiees
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Michigan...... T 10 per cent. allowed ou contracts. Forfeiture of excess of
interest.

Mississippi... 6 ¢ 10 per cent. allowed on contracts. Forfeiture of excess of
intercst.

Missouri...... 6 ¢ 10 per cent. allowed on contracts. Forfciture of excess of
interest.

Ohio.eieees vue 6 © 10 per cent allowed on contracts. Forfeiture of excess of
interest.

Tonnessee.... 6 Liable to an indictment for misdemennor. Forfciture of usu-
rious interest and fined.

Texas ........ g8 12 per cent. allowed on contracts. Forfeiture of all interest.

Wiscousin...12 ¢ l.oss of interest.

California....i0 “ No penalty.

From this synopsis, we see that the usury Jaws of New York are tho most
rigorous, and include, in criminal actions, 4 fiue of $1,000, aud imprisonment
of six months; in merely civil actions, a forfeiture of contract.

Calitornia is the only State that provides no penalty. The Territories are
also not subject to any usury laws,

From this statement, we must make exception of Pennsylvania, that State
hasing, in the past year, made the first movement among the old States
toward w hat should be numed *¢ free trade.”

We publish in full the new Interest Law of Pennsylvania, as an example
for the legislators of other States:

“ An Act Regudating the Rate of Interest.

« Sretion 1 Beit enacted by the Senate and House of Representatives of
the Commonweulth of Pennsylvania, in General Assembly met, and it is
Liereby enacted by tho authority of the same, That the lwwful rate of interest
for the loan or use of mouey, in all cases where no express contract shall bave
made for a less rate, shall be six per cent. per annum, and the first and second
sections of the Aet passed secoud March, one thousand seven hundred and
twenty-three, entitled, * An Act, to reduce the interest of money from eight
to Six per cent. per annuny’ be, and the same is hereby repealed.

«Sgcrion 2. That when a rate of iuterest for the loan or use of money,
exceeding that established by law, shall have been reserved or contiucted for,
the borrower or debtor shall not be required to pay to the creditor the excess
over the legal rate, and it shall be lawful for sucis borrower or debtor at his
option, to retain aud deduct such excess from the amount of any such debt;
and, in all cases where any borrower or debtor shall heietofore or hereafter
bave voluntarily paid the whole debt or sum loancd, together with interest
exceeding the luwful rate, no action to recover back any such excess shall be
sustained in any Court of this Commonwealth, unless the same shall have
been commenced within six months after the time of such payment. Pro-
vided always, that nothing in this Act shall afleet the holders of negotiable
paper taken bona fide in the usual course of business.

“ Approved, the twenty-cighth day of May, A. D, one thousand eight hun-
dred and fifty-eight.”

An unprejudiced examination of the usury laws of the diflerent States,
will preclude the necessity of attempting 1o prove that such absurd laws are
clogs on the commercial prosperity of the country, and that in financial revgl-
si0ns like the present, they effectually prevent the exercisc of any commercial
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elasticitv. A parallel could be found by supposing restrictive lans agninst
selling tlour above &3 per barrel 5 we would then run as good a chance of
sarving, us our merchants do of commercially sturving for waut of money,
when theie is an abunbance around them, but when the legal interest does
uot pay capitali-ts for the risk.

The Commit'ee appointed by the Chamber of Commerce of this State, to
ascertain the sentiments of the people generally upon the question of a repeal
of the usury Jaws, received, in reply to their questions, tuousands of letters,
and without one instance, showing a desire that the present laws should con-
tinue in force; although there was not such a general agreement as to the
plan of repealing.  This makes it evident that we bold on to our present ab-
surd systemn, not from a desire, or from prineiple, or becauss we consider the
laws just, but from sheer inertia. We hope, Lowever, that, before the
next session of the Legislature, a dufferent feeling will be manileste, and
that New Yok State will be among the fiest to toially repeal the usury laws.
~American Merchant.

—_——— e ——
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Monthly Averazes of Canadian Banks.

DBuanle of Britash North America and Gore Banl: not included.

Date, Capital, Discounts,

i Specie, Cirzudidion Deponite,

Mareh 31, 316,110,187 $33,027,218  §2025715 S11334,376 £8.306,43)
April 29, 16,295,597 33282219 2145249 1ogdAT1 5,507,157
May 3(. I6ALL83L 32470956 2114081 10,226,624 8,795,060
June 30, 17,216,140 32,307,199 2210933 10,511,876 9,650,326
July 31. 17924667 32243981 2262167 10,760,167  &,625 9424
Aug. 31, 18092888 32931243 2292310 10,737.338  RG21L015
Sept. 30. [R,044701 33,968,627 2024081 TLA0T205 8537978
Oct, 31, TTERTG92 33082330 2,105,230 10511813 149254
Nov, 30. 17940358 3L2T3,693 2,553,135 9866435 5,455,129
Dec. 31, 17901258 30.543,785 2219237 9157076 8137454
Jan, 31, 1838, 18041513 30,463,213 1,982,688 AR5 8305437
Felyy oa, I#057,660  30,708657T 2042757 8TL114 7951,389
Mar™ 31, I8071,775  30,92L843 2004000 8352030 7.249.846
April 30. 18,132,587 30,713,550 1929013 E34x 110 5793577
May 31. 18,165,652 30,068,176 2107878 80537114 7614400
Juge 30. 15,326,020 30,279,684 2,152,236  §,183258 9,159,329
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Business of Canadian Banks, 133%

CITY BANE, MONTREAL.

Capital. Circulation.  Deposits. Specie. Discounts

3 8 8
Jannary 320 DTBGOT L IDT026 2 003,325
Febraaey. 559,7%7 T4l 1 ,948,'262
Mareh ... 386516 235 1,933,682
575,748 AR 1,976,158
13 640 39,284, 1,911,019
639523 3007, 1,956,552
656,386 evvnve 216,85 ereene. 1030414

RANQUE DU PEUTLE, MONTREAL.

§ $ 3 S $
January........... OL'I,NI:'» ......... 313, 48'% ........ 60,023, 00200 L 1,624,106
Fel:ru:lr) G0 RO Whdod.e..., 1,614,200
March ... 1,635,040
April ... ! ..1,873,340
MAF vevnevennnsnn 9386, ...1,614,502
Juge...ooeianerens 943,390, . s . ...1,649,443
July oo, 944,183 cueurne, 276,897 oeerenn 59 L7000 120,769 0 1,708,381

MOLSOX'S BANK, MONTREAL.

& § & & $
JANUATS coveevrins 7.8 265,882 ..., VT AND veverens 83462 978,221
February. WeBB0082 205000, TH20 1,118,483
March .. 34,3097 1,559,885
April ... '%::1,902 1,189,691
May ..... cenann 308,728 1,009,224
June 86 49 ... ..1,025,45¢
July e 276,431 ..1,070,149

$ $ 8

Jaauary 227,165 ey 195,94 407,979

February........227,265......... 173,250 ....... 410,663
March ....... ...28%,475 116,890

Apri! ..o ...227,575 416, 1436

May ... ..227,755.. 415,613
Jutie ........0..- 228,155, 437, ‘795

462,740

SJuly . 248227
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COMMERCIAL BANK.

Capital.  Circulation.  Deposits. Specie.  Discounts
$ 3 $ $ $

January ...3,750,860......... .1,2317,740.........1,139,009......... 358,426....... .5,978,866
Febraary...3,751,000.........1,226,166.. . ...6,015,754
March......3,780,000......... 1,256,427 .. ...6,001,107
April 3, 780 000....00ee 1,219,722 ...5,915,303
May.........3,780,000.........1,150,865.. .e.5,793,966
June........3,860,320......... 1,158,088.. ...5,678,223

JulYererirer 3,885,520 000000, 1,224,998 cncrer 924,018.cnnne. vene0..5,539,988

BANK OF UPPER CANADA.

$ $ $ $ $
January ...3,110,250.u0000e.2,306,947 00 000 0.3,015,571 .00 ... 336,497 . 000 7,227,828
February..3,110,250.........3,132,526.. 1,868,721 ooerr oo 347,535,000 ... 1,067,024

March ......3,112,815....100 2,081,139 evvveer.1,T98,165..v00. 337,939 .0rn.e0 7,005,431
April........3,114,435.........2,165,550. .......1,841,381........280,490........ 6,939,254
Msy.........3,114,435.. .2,123,894.... ..1,865,173.........327,445........ 6,704,618
June .......3,116,885......... 2,108,925.........3,137,34T.........401,952 ......... 7,023,504
JUlY eeeerenn 3,117,245 00000 2,278,122 e 0. 2,709,687 ervvvee.e 369,862.........7,014,309

BANE OF MONTRBAL.

$ $ ] $ $
January ...5,744,800.........2,313,599 .........2,221,788.........628,902.........9,383,841

Febroary...5,758,920.........2,369,356..........2,277,490..........634,823 .........9.582 402
March ...... 5,752,440 102,392,370 ........683,697.........9,753,751
i 2,751,293 cveunne, 695,394.........9,612,055
2,582,860......... 100,422 ........9,903,638

2,614,671 vvueeen. 625,469.........9,476,888

111,386.... '.
..l39,697

$ s $
- 22,024.........14,898.........253,819

AT
ebruary 189,431, cee 15,629.........24,324.........310,624
arch... v 191,262 .vuv.. 146,653 1vuenes 17,490... ..31,683..0000... 327,114

Apil., --196,938......,.,118,080......... 18,897.........16,180.........314,408
203,343 000,107,333 crvnrrre 21,844, «+31,794.........390,238

Jupe...................209,607........,119,796......... 31,201.........29,780.........315,654

L1 1L O 1 T 918 cnenan 1AL 0032, e 34 156.........33 993.........369,30‘

»3
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STATEMENT OF BANKS ACTING UNDER CHARTER

CAPITAL.

1
I

NAME OF BANK.

Capital
aatherized
by Act
Capital
paid up.

Quebse Bupk. « o4 e e e [$ LUOVOUW G WIL, 180
City Bank of Montreal. .. 1L,200,000; 1,156,544
Bank of Montreal, o . ...; 6,000,000] 5,632,640,
Commercial Batk,.. o ... 4,000,000 3,260,320, g
Bank of Upper Canada...| 4,000,00  3,116,885( 2,1U5.925
Bangue du Peuple, . . .. 1,200,0005 843,390

Molson's Banh. . ......] LUUO000 792,323 285,491
Niagara Distncet Bank. ..{ 1,600,000 228,155[ 190,434

Bank of Toronta . . . ...| 2,000,000 427,2001 252513

[37.373, LRETIN.). QAP

000,000) 209,607, 119,796

H LIARILITIES,
e S @ & L3 3 e,
1Z2df¢| 2 | 83f | efd
Ee32E( ged g.8 | &2
Ez2o%, §7% 287 Py
E<588| 2 £ iow | 2%
[ Lon L S S~ J JR - S N
S S8HUTL § 54,277 82[8 B8dTwv T3 103,490 31
500,?9&{ 67,372 Y2 395,401 4'2| 244,062 3V
2,323,710° 171,500 73| 1,703,856 15' 650,786 04
153082 1a612 24 '¥9B.6S5 S8 308,379 09
216,357 53| 3,009,205 04  128,U52 23
L 279380 w0149 49| 272,089 T2 243,871 0T
21,097 63| 266,683 671 46,766 TS
§1v6 3u[ 51,218 70, 20,882 v
19308 520 104573 401 34,928 79
18,403 3t 3L 60 ..ei-..-
| 1,950,204 17

g
Totl,, v vennens rz,qw,wo]ﬁ}ss,ﬁmh :,Sufuu?l 61,200 51 7,128,606 37

_lthJuly, 1888

Statement of Assets and Liabilities

of Banks issming Noles pader the Free

ASSETS.
Debentures ‘
depostted Furniture (Dbt fue byl
NAME OF BANK. with the |Real Estate.| and 2nder1\' ban :% Dlscuu;'zeu_
gzﬁz‘l:: rlher Ass013 [0 ther Banks.
$ ote. $ s $ cts $ cta $ cts

(a) Bank of British N. America..| 478,333 33
ZiromermAn Bank .« « o coeeee] covece..
() Niagara District Bank.oco...) 19,003 @0
Molson's Batk.eeessoosos

ceerene
cssseas

seecene
cesecnne

cersaae

sacstaan
R

RS

Provincial Bank. « v co0 v o 140,000 00 : 1,000 00 .6-,(;81. .2(.) :::.. 84.5,066 .96
Bank of the County of Elgin., 100,000 00 | .......} 132800 8,273 00 | 86,027 00
Total. «.........| 737,336 3317 1,000 0O 1_7,01() 9 8,273 00 | 120,933 93

P secwmm- e

(o) lamues 81 and $2 Notes only under the above Aet,
) ithdrawing its circulation uader this Act,

CHAS. CAMBIE, Regrusrer.
I7th July, 1868,
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FOR THE MONTH OF JUNE, 1858,

3

, ASSFETS.
a -, = [ 5 (3 P s
i | zs 323 | B8 (5s3,0 % 8 E3iizii, i
52 || 3§ |gfed | BE (8333 523 Siiieing §
<= 8= =k ¥ E: ESE§ £ 2fa zg:"“-:t“l
[ 3% F] & k=2 [ Ry e ;u-:&,x;:é_g -
ki Sa 52 ve PR @ 5 12£329%% 2
SN = s el & a | 3% 25 &3S L_gf_
87,056,600 | 96,795 5)| §14,861 00|. . .... .. §50,807 05 38,513 08§ 1,052,450 60 §2,156,467 52
1'207.005 41| 173,017 13] 34000 00]248,038 35 79,228 12} 72556 93] 1,966,552 49: 2.5K3.392 02
81109970 92 | 625469 11| 336:208 14,601,100 00 1~0.780 25(646.747 12]  9.41R.4%8 98 11.769.183 60
2,549,165 25| 455,344 76| 167,099 08,400,000 00 126,663 15( 51,253 ¢3] 5,676,293 34' 107860377
5,492,630 35, 401'952 30| 196,655 40/431,727 21 158,658 0[D70.926 43)  £,923,60¢ 08, 9,163,493 48
881990 99| 142,630 75 55952 17/101,542 05 41,599 42| 92731 62 1639443 85 2,016,839 76
622,028 03 | 106,567 66] 20,513 £5200,000 00 56,360 19| 65511 920 1,026,150 78! 1,467,433 €0
291191 50|] 24078 29| .. .....| 41,399 98 3,841 2i| 38,542 55/ "487,795 60 556482 05
411670 711 77418 18] 2,826 33 102,100 00 18,630 90| 18,065 86. 617085 00' 889,600 8%
169,400 04! 20780 76| 537 23 31,600 00 5,488 05| 11,048 il 316,558 08 35,685 68
iT774,079 2 ;133072 %) 36,348 20 2150601 68 747,008 34lmouas 36" 30, 135091 91 38,063,122 05
! N H 1

JOAN LANGTON, Acvpiron.

Banking Act, to 30th June, 1358, (13th & 14th Vie, Chap. 21, &e., &e.

LIABILITIES,
Debisdue | gracic in I\ot/es Debtr duej  q4par Total

todio laare ] Vaulte. Total Anets (| o, | DePORt | 8Ot ntauilition.] Liabilities.

) ol
$ s $ cts. $ cts. $ cts., & cta| B cta [y

476,333 33 ({ 171,804 00 | .eacene ooees } 171,004 00

19,003 00 || 19,000 00 | seveven ] ceeens 19,000 00

i3s3 00 [ 136063 00 | 5400001 TIIITf ITTITH 13i3i3 00

210,928 00 || 54464 00 | 45,139 00 ,10,137 00 | 1,24390 | 110,903 00

PR30 63 | 19,164 95 | 992,013 3 |( TA.221 00| 60,619 00 76,157 b3 1,939 06 445,120 00

JOHN LANGTON.
Avniror,
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Banque dn Penple.

Report of the proceedings that took place at the Annual Meeting of
Stockholders of La Banque du Peuple, on Monday, the 1st day of March,
18s8.

Pursuant to public notice given in one French and one English newspaper,
published in the city of Montreal, in conformity with clause xviii. of the act of
Incorporation

The Aunual Geuneral Meeting of the Stockholders of this institution, was
beld this day, the fint day of March, 1858, at 8 o'clock, P. M, at their
Banking-House, Great St. James Street.

The meeting being organized by the nomination of H. Lafambroise, Esq.,
as Chairman, and of L. Beaudry, Esq, as Secretary, the following Report of
the Auditors, elected at the last general meeting, was read by B. H. LeMoine
Esq., Cashier, viz :— :

«The undersigned, having been appointed auditors at the annual meeting,
of the stock-holders, on the 2nd day of March last, have made a careful ex-
amination of the books, accounts, and generally of all the affairs of the bank,
and have much satisfaction in being able to report that they found the whole
in the most perfect order, and exbibiting the greatest possible accuracy.
They made a very minute examination of the securities and assets held by
the bank, and which, in their opioion, afford every guarantee to the bank
that the value placed upon them is fairly given,

It will be observed by the Stock-holders with satisfaction, that the affairs
of the Iustitution are in & very prosperous state, and bold out every prospect
that they will continue to improve. As evidencing this state of prosperity,
they would remark that last year the reserve fund was $128,000, whilst, not-
withstanding the late financial erisig, and the great commercial depression that
we have just experienced, and which has been so disastrous in its consequen-
ces to those engaged in commercial pursuits, this Bank has been able to de-
clare a semi-annual dividend of four per cent., and increase its reserves or
contingent fund to $144,500, after deducting $20,000 to meet unexpected
loeses, and which, they think, will be amply sufficient for that purpose.

The undersigned therefore express their approval of the dividend of 4 per
cent., declared and payable on the first of March next.

The auditors feel it their duty to add that in their opinion, the President
sud Directors deserve the highest praise for their judicious management of
the business of the Bank, and especially for the unusually small amount of
bad debts made during the past year.

They think that the Casﬁier and officers of the bank generally, are also
entitled to the thanks of the Stockbolders for the efficient manner in which
their various and important duties have been performed

A. H. LELISLE,
(Signed) N. B. DESMARTEAU,
JOHN PRATT.

After the reading of the above report, Mr. LeMoine having submitted to
the meeting a general statement of all the affairs of the said bauk, it was
usanimously resolved, to wit:—
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1. On motion of Ed. H. Atwater, Esq. seconded by J. A. Berthelot, Esq.,

That the auditors’ report now submitted and read to the Stockbolders be,
and the same is hereby approved, and thit the same be published for the in-
formation of the Stockholders.

2. On motion of Wm. McKinnon, Esq, seconded by Francois A. La-
flamma, Esq.

That the Hon, Joseph Bourrett, Johu Pratt, and M. H. Seymour, Esqrs..
be named Auditors for the current rear.

8. On motion of M, H. Seymour, Esq,, seconded by C. S. Cherrier, Esq.

That this meeting experiences the most lively satisfaction at the prosperous
~ dendition of the bank, which is fully evidenced by its Reserve Fund, equal to
15 per cent of the amount of its Capital Stock, and which attests the zeal
and ability with which ita affairs have been managed by the President, Direc-
tors and Cashier of the Institution.

After which, a vote of theoks was given to Mr. Laframboise for his con-
duct in the Chair.
. ALEXIS LAFRAMBOISE,

President.
LS. BEAUDRY,
Secretary.

THE NEW USURY (AW,

An Actto amend the Laws of this Province regulating the rate of Interest.

Whereas 1t is expedient to amend the laws relating to the Interest of
Money, and for that purpose to repeal the third section of the Act of the
Parliament of this Province, passed in the sixteenth of I{er Majesty’s Reign,
.and intituled, An Act to modify the Usury Laws, as to future contracts;
i therefore, Iler Majesty, by and with the consent of the Legislative Couneil
and Assembly of Canada, enacts as follows :

1. From and after the passing of this Act, the third section of the Act
mentioned in the preamble of this Act shall be, and the same is hereby
‘vepealed, except only as to contracts made after it came into force and
before the paasing of this Act, as to which it shall remain in force.

II. It shall be lawful for any person or persons, other than those excepted
in this Act to stipulate for, allow and exact, on any contract or agreement
- whatsoever, any rate of interest or discount which may be agreed upon.

XI1. It shall not be lawful for any Bank incorporated by any Act of the
Legistature of this Province. or of the late Provinces of Upper or Lower
Canada respectively, or by Royal Charter, nor of any Bank established or-to
be established under the provisions of the Act of the Legislature of this Pro-
vince, passed in the Session thereof, beld in the thirteenth and fourteenth
years of Her Majesty’s Reign, intituled, An Act o establish freedom of

_ Banking in this Province, and for other purposes relative to Banks and
 Banking, to stipulate for, take, reserve or exact a higher discount or interest
“than seven per centum per annum ; and any rate of interests not exceeding
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seven per centum per annum may be received and taken in adyance by any
such Bank ; and it shall be lawful for any such Bank to allow and pay a rate
of interest whatsoever upon moneys.deposited in such Bank.

IV. Notwithstanding anythisg to the contrary in the Act passed in the
Session held in the nineteenth and twentieth years of Her Majesty’s Reign,
chapter forty-eight, intituled , An Act for enabling all the Chartered
Banks in this Province to enjoy a certuin privilege therein mentioned, or
in any other Act or Law, it shall not be fawful for any Benk or Banking
istitution, carrying on business as such in this Province, in discounting at any
of its places or seats of business, branches, agencies or offices of discount
and deposit any note, bill or other negotiable security or paper, payable at
any other of its own places or seats of business, branches, agencies or offices
of discount and deposit within this Province to receive or retain in addition
to the discount of any amount exceeding the following rates per centum, ac-
cording to the time it has to run, on the amount of such note, bill or other
negotiable security or paper, to delray the expenses attending the cullection
of snch bill, note or other negotiable security or paper, that Is to say, under
thirty days, one-eighth of one per cent., thi-ty days and over but under sixty
days, one-fourth of one per cent., sixty days and over but under ninety days,
three-eighths of one per cent., ninety days and over, one-half per cent.

V. Six per cent. per annum shall continue to be the rate of interest in all
cases, where by the agreement of the parties or by law interest is payable,
and no rate has been fixed by the parties or by the law.

V1. Nothing in this Act shall be construed to apply to any Corporation,
or Company, or Association of persons, not being a Bank, heretofore author-
1zed by law lend or borrow money.

JOURNAL OF INSURANCE.

INSURANCE COMPAMIER DOING BUSINESS IN CANADA.

CANADIAN OFFICES. HEAD OFFICE.

Canada Life Assurance Companyeeseeeevevacscsesees.s Hamilton.
British America Fire and Marine Insurance Company...... Toronto.

Provincial I'ire and Marine Insurance Coceeerercennnenns do.
Western Fire and Marine Assurance Covveverveernnense do.
Provident Life Assurance and Investment Co..vveevnennne do.

Erie and Ontario Fire and Marine Ins. Coueevrvnnoceos . Niagara.
Montreal Fire and Marine Ins. Cosvveeervenneensnsss.Montreal,
Montreal Mutual Fire Ins. COvveeeroncocsacsacenase do.
Cobourg Mutual Fire Ins Covvvnennnennennannnecen. .Cobourg.
Home District Mutual Ins, Coeecvererececsrsenaess..Toronto,
British America Iriendly Society.ssueeeceevaaeenns..Montreal
Niagara District Mutual I'ire Ins Covvvvvennnnn. t.,..St. Catherlnes.
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Farmers’ Fire Insurance Company..esessssesesssssss.Hamilton,
Gore District Mutual Fireeeveeesssoosssasasssssess. Brantford, C.W

Tmperial Fire, Marine and Life. ..« oo oot it Quebec.
Johnstown District Mutual Fire... ... .. . _.......... Brockville.
Mutnal Fire Insurance Company...................c...... Prescott, C. W,
Midland District—Fire.... « -« ... oo . ... ..........Kingston.
Mutual Fire . oot et e s Beauharnois.
Niagara District Mutaal—Fire...... . .._. . ......._.....8t Catherines.
Quebee Fire [nsurance Company..... ... .....c.eeeoeea.. Quebec,
Stanstead Mutual=—Fire. .. ...cccermmimn o ni e, Stanstead.

ENGLISH OFFICES.

Royal Fire and Life Insurance Company...e...s....... Liverpool,
Pheenix Fire Insurance Company.eeeeeeeeecrenenan. . London,
London and Liverpoo! Fire and Life Insurance Company.. do.
Equitable Fire Insurance Company...oveveerecciannns do.
Britania Life Insurance Company of London «.veeenenn, do.
Colonial Life Assurance Company..escceecessssessoss. Edinburgh.
Eagle Life Insurance Co. of London, England............London.
International Life Assurance Companyseeeececseicasaa.ado.
Professional Life Assurance Company o.veevevevcsaesa..do.
Unity Fire and Life Assurance Company.sessrssocosen. do.
Beacon Fire and Life Insurance Companyeeveeieceseess.s do.
Anchor Fire Insurance Companyeeeceeseseeease, oouesr  do.

UNITED STATES OFFICES.
4EAD OPF.CB

Great estern Fire and Marine Ins. Co. «eveevneeeesassas. Philadelph.
/Etna, Fire, Life and Marine Ins. Co. «vveeveeevesiass..Hartford
Home Ins. Co. vevesvsescnsnnaacsccscssnsossnsesese New York.
Connecticut Mut. Life Ins, Co.eevincunencasseesssa. .. Hartford
Farmers and Mechanics’ Ins. COvevevrvevecsscccocnas .Philadelphia.
Continental Ins. Coveevecacorroorvscssascossosensns do.
Exchange Mut. Tns. Covevrrnnniniiaencneninienns,, do,
Mutual Life Ass, COvsveesoroossanrcaccssoacnnseesss. New York.
Mutual Benefit Life Ins. COeesvcenecaseoscccesscesase. Newark.
North-Western Fire and Marine Ins. Cocevvnennniais,, . Oswego.
Pacific Mutual Ins. COvevesvroraescosees sonevavenes.. New York.
Buffzlo Fire and Marine Ins. Cocvecevevenennnne vuo.. . Buffalo.
Star Fire Insurance Co..............................Ogdensbburg
Hartford Fire Insurance Co.eeesvsesocosannasassn... Hartford,
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COMMERCIAL REGULATIONS.

e T T T )

THE CANADIAN TARIFF.

ASSENTED TO THE 7th oF AvGUsT, 18568.
TABLE OF DUTIES OF CUSTOMS INWARDS.
Gloods paying Specific Duties.
ARTIOLES. DUTY.
Ale, Beer and Porter, in casks, per gallon - - $0 0Scts.
Ale, Beer and Porter, in quart bottles, per doz. bottles 0 25
Ale, Beer and Porter, in pint bottles, per doz. bottles 012}
And a Duty of 15 per cent. ad valorem on the bottles
containing the same.
Almonds, Walnuts and Filberts, per 1b. - -

(=}
[
<«

Corn Broomﬂ, per dozen, - - - 50
Do Whisks, per dozen. - - - 15
Cigars, per Ib - - 80

Chicory, raw and kiln-dried, per 1h.
Chicory, roasted and ground, per Ib. -

Coffee, green, 1b, - - - - - ol
% roasted, per Ib. - - - . - 04
«  ground, per lb. - - - - 04

Cordials, per gal. - - - . - 00

Currants, per |b. - - - - . 03

Dried Fruits, per Ib - - - -

Figs, per lb. - - - . 03

(nnger, Pimento and Pepper, unground, per Ib.
tiinger, Pimento and Pepper, ground, per Ib.
Macaroni and Vermicelli, per Ib. - -

TR ]

Mustard, per Ib. - - - - 05
Molassc@, per gal. - - - - - 04
Mace, per Ib. - - - - - 25
Nutmegs, per Ib. - - - - 25

'
COOOCOOOCOOCHOODOOOOOO
(=4
(]

Nuts not specially named, except Cocoa Nuts, per Ib.
Spirits and Strong Waters, of all sorts, for every gallon
of any strength not excee-img the strength of
proof by Skyes’ Hydrometer and so in proportion
for any greater strength or Jess quantity thap a

gallon, viz:
Brandy, per gallon - - - - 100
Gin, per gallon - - - - 0 80
Rum, per gallon - - - - 0 50
Whiskey, per gailon, - - - 0 18

Spirits and Strong Waters, including Spirits of Wme

and Alcobol and not bemg Brandy, Gin, or W hxsky,

per gal. - - 070
Spices, unground not otherwxse named per Ib. - 007
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Spices, grcund - - - - -
Starch, and all preparations of starch, per Ib. -
Soap, not otherwise specified, per 100 Ibs. - -
Sugar, refined, whether in loaves or lumps, candied,
crushed, powdered or granulated, or in any other
form ; White Bastard Sugar or other sugar equal
to refined in quality, per 100 lbs. . -
Sugar, White clayed sugar or yellow bastard sugar, or
any kind equal in quality to white clayed sugar or
yellow bastard sugar, but not equal to refined sugar
per 100 lbs. - - - - - -
Sugar, Brown clayed sugar, Muscovado or raw sugar
of any kind not equal in quality to the sugars last
natned, per 100 lbs. - - - - -
Sugar, raw for refining purposes only, and not withia
25 ber cent. of the value of the last named sugar,
per 100 lbs. - - - - - -
Tea, not excecling in value 18 cents per Ib.,—per Ib,
« exceeding in value I8 ceuts per lb.—per Ib.
Tobacco, manufactured, not exceeding in value 20 cts

per Ib.—per lb. - - - - - -
Tobacco, exceading 20 and not exceeding in value 40
cts. per Ib.—per lb. - - - - -
Tobaceo, over 40 cents in value per Ib —per 1b. -
Snuff, per Ib. - - . - -
Vinegar, per gallon « - - .

Wine, in wood, not exceeding in va lue $40 per pipe
of 126 gallons, per gallon - -
¢ in wood, over %40 but not exceeding in value
§60 per pipe of 126 gallons, per gal. -
“ in wood, over §60 and not exceeding $100 in
value per pipe of 126 gals, per gal, -
“  in wood, over $100 in value per pipe of 126
gallons, per gal. - - - - -
“ in quart bottle:, not exceeding 84 in value per
dozen bottles—per doz. bot. - -
# i pint bottles, in proportion, per dozen bottles
“« in quart bottles, exceeding 34 and not excesd-
ing $8 in valuo per dozen bottles—per doz-
en bottles, - - - -
“  in pint bottles, in proportion, per doz.bot. -
“ in quart do., exceeding $8, and not exceeding
$12 in value per doz. bot.—per doz. bot.
“  inpint do,, in proportion, per duz. bottles,
“ in quart do, exceeding $12 in value per dozen
bottles—per doz. bot. - - -
“ in pint do., in proportion, per doz. bot. -
And a duty of 15 per cent. ad valorem on the bottles
containing such wine.

-0 0
N O
o

90
03
01

(=4 OO O

05

»~
y
07}

CcCOoOOoOO
—
<

o o ©
<«
(=1

(=2
-7
(S]]

1 50

331



Commercial Regulations.

Printed, Lithographed or Copper-plate Bills, Bill-heads,
Cheques, Receipts, Drafts, Posters, Cards, Labels of
every description, Advertising Pictures, or Pictorial
Show Bills or Cards; For every hundred Cards or
Sheets of - - - - 100

Advertising Pamphlets, per hundred. - - 100

GOODS PAYING FIVE PER CENT.

The following Goods shall be chargeable with a Duty of five per
cent. on the value thereof ¢

Bolting Cloths ;

Brass In bars, rods and sheets;

Brass or Copper Wire and Wire Cloth ;

Chain Tron, other than Cabels, and not being Horse Chain, Dog Chain.
Jack Chain, or other small chain not exceeding three quarters of
an inch;

Canada Plates, Tinn’d Plates, Galvanized Iron and Sheet Iron;

Copper, in bars, rods, bolts or sheets ;

Cotton Candle Wick, Yarn and Warp;

Fmery;

Emery, Glass and Sand Paper;

Fishing Nets and Seines;

Fish Houks, Lines and Fish Twines ;

Gold Beaters® Brim Moulds and Skines;

Silk-twist for Hats, Boots and Shoes ;

Hat plush;

Hair, Angola, Goat, Thibet, Iorse or Mohair, unmanufactured.

Tron, Bar, Rod or Hoop ;

% Nail and Spike Rod ;
“ Hoop or Tire, for driving wheels of locomotives, bent or welded;
“ Boiler Plate,
“  Railroad Bars;
“  Rolled Plates;
Plate and Angle, or other Iron, shaped or unshaped, when form-
ing part of an Tron Ship imported in pieces.
“« Rivets, for do;
« Wire; '

Leud, in sheet 3

Sails, ready made ;

Steel, wrought or cast;

Tin, granulated or bar;

Tubes and Piping, of copper, brass or iron, when drawn;

Varnish, bright and black, for ship-builders, other than Copal Carriage.
Bhellac, Mastic or Japan;

Zinc or Spelter, in sheet;

Locomotive and Engine Frames, Cranks, Crank Axles, Railway-car and
Locomotive Axles, Piston Rods, Guide and Slide Bars, Crank Pins.
Connecting Rods, Steamboat and Mill Shafts and Cranks forged in
the rough.
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GOODS PAYING TWENTY PER CENT.

The following Goods shall be chargeable with a Duty of twenty per
cent. on the value thereof :

Anchovies, Sardines, and all other Fish preserved in oil ;

Argentine, Alabetta,or Albata and German Silver manufaetures ;

Articles embroidered with gold, silver, or other metals;

Baskets, and all other Articles made of grass, osier, palm leaf, straw,
whalebone or willow, not elsewhere specified ;

Beads of every descripion ;

Billiard Tables and Furnishings;

Bagatelle Boards and do;

Blacking ;

Bracelet, Braids, Chaing, Curls, Ringlets or Head-dresses, of anykind
composed of hair, or of which hair is a component part;

Brooms and Brushes, not elsewkere specified ;

Cameos and Mosaics, real or imitation, when set in gold, silver or other
metal;

Capers, Pickles, Olives and Sauces, of al] kinds not elsewhere specified ;

Candles and Tapers of Wax, Sperm, Belmont, Stearine, Adamantine
and composition ;

Chandeliers, Girondoler, Gas Fittings ;

Carriages or parts of Carriages not otherwise specified ;

Cabinet Ware or Furniture ;

Cashmere ;—See Manufactures,

Cocks, Tapes, and Coupling Joints ;

Carpets and Hearth Rugs, Velvet, Brussels, Tapestry, Turkish, Persian,
and other kinds ;

Confectionary not eisewhere specified ;

China Ware of all kinds;

Cutlery polished of all sorts ;

Coach and Harness furniture of all kinds;

Composition Tops for tables or for other articles of furniture;

Easences, Balsams, Cosmetics, Extracts, Pastes, Perfumes, Tinctures,
Perfumery of all kinds ;

Feathers and Flowers, artificial or ornamental or parts thereo’, of what-
ever material composed;

Fans and fire Screens;

Fire Works ;

Glasa, plate;

Glass, silvered;

Glass-shades and Crystals for watches;

Glass Ware, cut, ground or coloured ;

Glass, stained, painted or coloured;

Glass bottle and vials, not being wine and beer bottles,

Gold and Silver Leaf ;

Gilt Frames;

Guns, Rifles and Fire Arms of all kinds;

Hats, Caps and Bounets;
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Inks of all kinds except Printing Ink;

Jewellery, real or imitation;

Japanned, planished tin, and Britannia metal ware of all kinds;

Leather, Sole, Harness, dressed Kip, Calf, and upper Leather, and all
imitations of Leather;

Marble or imitation of marble Mantle-pieces, or parts thereof ;

Mattresses of bair, moss or other material ;

Millinery of all kinds;

Musical Instruments of all kinds, including Musical Boxes and Clocks .

Mowing, Reaping and Thrashing Machines;

Manufactures of Fur or of which fur is the principal part;

“ of Cashinere,

“ of Silk, Satin and Velvef, and of all other fabrics, of
which Silk forms the principal part;

« of Bone, Sheli, Iforn, Pearl, Ivory or vegetable Ivory ;

“ of Gold, Silver or Electro Plate ;

“ of Brass or Copper;

“ of Leather or of imitation of Leather, or of which Leathe

or imitation of Leather is the principal part, not
otherwise specified ;

« of Marble, or Marble more advanced in manufacture than
slabs or blocks in the rough.

“ of Pagrer Machie ;

“ of Caoutcbouc or India Rubber or of Gutta Percha, or
of which any of these articles forms the principal
part;

“ of Straw;

Patent Medicines and Medicinal Preparations not elsewhere specified;

Oil Cloths of whatever matarial composed;

Sallad Oils Table Oils, and Linseed Oils;

Opium ;

Ornaments of Bronze, Alabaster, Terracotta or Composition;

Plated and Gilded Ware of all kinds;

Playing Cards; )

Preserved Vegetables, Meats, Poultry, Fish and Game;

Railing or Fencing of Iron;

Riddles and Sieves ;

Scales and Weights;

Shawls, Thibet wool or filled ;

Silks, Satins or Velvets and all fabrices of which Silk forms the prin-
cipal part;

Spades, Shovels, Axes, Hces, Rakes, Forks, and Edge-Tools, Scythes
and Saaiths, Bolts, Nuts and Washers ;

Spikes, Nails, 'Tacks, Brads and Sprigs;

Silk, Woolen, Worsted and Cotton embroideries and tambour-work ;

Silk-twist and Twist composed of Silk and Mohair;

Silver and Gold Cloth, Thread and other articles embroidered with
Gold or for embroidering ;

Skins, Sheep, Calf, Goat and Chamoie, dressed ;

Soap, perfumed or fancy;
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Btoves and all other Iron Castings;

Toys ;

Thread Lace and Insertions;

Writing Desks, fancy and ornamental Cases and Boxes of whatsoever
material ;

Woollen Goods.

GOODS PAYING TWENTY.FIVE PER CENT.

The following Goods shall be chargeable with a Duty of twenty-five
per cent. on the value thereof :

Manufactures of Leather, viz :
“ Boots and Shoes;
“ Harness and Saddiery.

Clothing or Wearing Apparel made by hand or sewing machine.

GOODS PAYING FIFTEEN PER CENT.

All articles not hereinbefore enumerated as charged with a specific or
ad valorem duty, and not exempted from the payment of duty.
shall be chargeable with a duty of fifteen per cent. on the value
thereof.

TABLE OF FREE GOODS.

Acids, of every description ;

Agricultural Societies—Seeds of all kinds, Farming Utensils and Iny
plements of IHusbandry, when specially imported by, for the en-
couragement of Agriculture;

Alum;

Anatomical preparations ;

Anchors, over 6 cwt. in weight;

Animals of all kinds;

Antiquities, collections of

Apparel, wearing, and other personal effects, and implements of hus-
bandry, (not merchaudise) in actual use of persons coming to settls
in the Province and accompanying the owner;

Apparel, wearing, of British subjects dying abroad;

Argol;

Arms for Army or Navy and Indian Nations, provided the duty other-
wise payable thereon would be defrayed or borne by the Treasury of
the United Kingdom, or of this Province.

Ashes, Pot, Pearl and Soda.

Bark, Tauners';

Barley, except pot and pearl;

Barley Mea!;

Beans;

Bean Meal;

Bear and Bigg;

Bear and Bigg Meal;

Berries, used solely in dyeing;
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Bleaching Powder;

Books, Printed, Periodicals and pbamphlets—not being British Copy-
right, nor blaok, account, or copy books, or books to be written or
drawn upon;

Borax;

Boﬁles containing Wine, spirituous or fermented Liquors of Officers’

ess;

Brandy imported for do

Bran and Shorts;

Brimstone;

Bristles;

Broom Corn;

Buckwheat;

Buckwheat Meal;

Bulbs and Roots;

Bullivn;

Burr Stones, wrought or unwrought, but oot bound up into mill-stones;

Butter;

Coin and Bullion;

Cabinets of coins,

Cables, Iron Chain,

“ Tarr'd Hemp:
“ Untarr'd Hemp;
& Grass;

Carriages of Travellers, and carriages employed in carrying merchan-
dise (Hawkers and Circus Troupes excepted;

Casks, rhips’ water, in use;

Caouthouc or India Rubber, and Gutta Percha, unmanufactured}

Cement, marine or hydraulic;

Charitable Societies—donations of clothing for gratuitous distribution ¥y

Cheese;

Clothing for Army or Navy or Indian pations, or for gratuitous distri-
bution by any Charitable Society;

Conl;

Cochineal;

Coke;

Commissariat Stores ;

Copperas ;

Corkwood, or the Bark of the Corkwood treeg

Corn, Indian,

Cotton and Flax Waste;

Cotton Wool ;

Cream of Tartar in crystals §

Diamonds and Precious Stones ;

Drugs used solely in dyeing;

Dye Stuffs, viz : Bark, Berries, Drugs, Nuts, Vegetables, Woods, and
Extract of Logwood ;

Earths, Clays and Ochres, dry ;

Eggs;
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Felt Hat bodies and Hat Felts ;

Fire Brick;

Firewood;

Fish ;

do 0i), in its crude or natural state;

do products of, unmanafactured;

Flax, Hemp and Tow, undressed;

Flour;

Fruits, green,

Fruits, dried, from the United States only, while the Reciprocity Treaty
is in force ;

Furs, Skins, l”elts or Tails undressed, when imported directlyffrom the
United Kingdom or British North American Provinces, or from the
United States, while the Reciprocity Treaty is in force;

Gems, and Medals;

Graval

Grains—Barley and Rye;

Beans and Peas;

Bear and Bigg;

Bran and Shorts;
Buckwheat ;

Tadian Corn ;

QOats ;

Wheat ;

Meal of above Graius;

Grindstones, wrought or unwrought ;

Guros and Resins, in a crude state 3

Gypsum or Plaster of Paris, ground or unground ;

Grease and Scraps ;

Hams ;

Hemp;

Hides;

Horns;

Household Effects, personal, not merchandise, of subjects of Her Majesty
domiciled in Canada but dying abroad.

Indigo;

Inventions and Improvements in the Arts, modals of—provided that no
article shall be deemed a model which can e fitted up for use;

Junk and Oakum

Lard ;

Lime, the produee of British North American Provinces ouly;

Machinery, models of—provided the same cannot be put to actual use ;

Manilla Grass ; .

Manures of all kinds;

Maps and Charts in sheets, not mounted nor on cloth ;

Marble in blocks or slabs unpolished ;

Meats fresh, smoked and salt ;

Menageries, horses, cattle, carriages and harnesses of, subject to Regu-
lations by the Governor in Council ;

D4
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Military Clothing for ITer Majesty's Troops or Militia §

Military Stores and Materials for Military Clothing irnported for the use
of the Provincial Militia, under such restrictions and regulations as
mway be passed by Governor in Council

Mosses and sea grass, for upholstery purposes ;

Musical Instruments for Military Bands;

Nitre or Saltpetre ;

Oakum

Oil Cake or Linsead Cake

Oils, cocoa nut, pine and palm—in their crude and natural state;

Old Nets;

Ordunance Stores;

Ores of all kinds of Metals ;

Osier or Willow, for basket-rakers’ use ;

Packages of all kinds in which Goods are usually imported, exeept the
following, viz : Spirit, wine, oil, beer, cider, and other casks for the
containing of liquids, baskets of every description, trunks, snuft jars,
earthenware jars, glass jars, bags and barrels containing grain, seeds
and peas;

Pig Iron, Pig Lead ;

Piteh and Tar

Philosoplical Instruments and Apparatos, Books, Globes, Maps and
Charts—provided the same be specially imported by and for the use
of hilosophical Societics, Universities, Colleges, Public Schools or
Institutes ;

Plants, Shrubs und Trees;

Provisions for Army or Navy, or Indian Nations ;

Bags;

Resin and Rosin ;

Rice;

Sail Cloth;

Sal Soda ;

Sal Ammonia ;

Salt;

Seads of all kinds;

Ship Blocks, 3

Binnacle Lamps,

Bunting,

Canvas, Duck,

Compasses,

Cordage, Expressly imported for Ship-buildisg

Dead Eyes, > purposes and by Ship Builders or

Dead Lights, Sail-makers,

Deck Plugs,

Shackles,

Sheaves,

Signal Lamps,

Travelling Trucks, J

Ship’s water-casks in use,
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Silk Hat Felts;

Soca Ashy

Specimens of Natural History, Mineralogy or Botany.

Stone unwrought;

Slate;

Statutes, busts, and casts, of marble bronze, alabaster or plaster of Paris;
Paintings and Drawings as works of art; Specimens of Sculpture;
Cabinets of Cuips, Medals, gems, and all collections of Antiquities;

Sulphur or Brimstone;

Tin and Zinc or Spelter in block or pig ;

Tallow;

Teasels;

‘Timber and Lumber of all kinds, round, hewed, sawed, unmanufactured
in whole or in part;

Tobacco unmanufactured ;

Tools and Iinplements of Trade of persons arriving in Canada when ac-
companied into the Province iy the actual settfer, and brought in by
such settler for his own use, and not for sale ;

Treenails;

Turpentir.e, other than Spirits of Turpentine ;

Type Metal, in blocks or pigs;

Vegetables—not olsewhere specified ;

Vebicles of Travellers, except those of Hawkers and Pedlars;

Water Lime;

Wine, spirits and fermented liquors of all kinds, imported for any offi-
cers’ Mess, and the packages containing the same;

Wood for hivops when not notched ;

Wool ;

AN Linportations for the use of Her Majesty’s Army and Navy serving
in Canada,

TABLE OF PROHIBITIONS.

The following Articles are prohibited to be imported, under a penalty of
Fiity pounds, together with the forfeiture of the parcel or package
of Goods in which the same may be found :

Bonks and Drawings of an iomoral or indecent character ;

Coin, base or counterfeit.

et

JOURNAL OF MANUFACTURES.

o A A, e A AL

Canadian Mannofacturcs.

The Proprictor of the Merchants' Magazine, has addressed a Circular to the
principal Manufacturers in Upper Canada, with a view to obtain correet infor-
Mation as to the present condition of Manufg&ctures iu that section of the Pro-
Vince—shounld any of our readers who are interested in this matter, not bave
Teceived this Circular, they will oblige by forwarding to us, without delay, their
answers to the following queries :

1. In what branch of business are you engaged, aud when did you commence

uginess ?
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2. How mapy hands do you cmploy, and what is the average rate of wages
for men and women ?

3. What is the annual quantity and value of your manufactures ?

4. What is the amount of capital invested in and required to carry on your
business ?

[The answer to this question will be considercd coufidential, and the
amount invested in various branches of manufacture only stated in the
aggregate.]

Do you use steam or water-power, and what is the extent of the water-

power in your locality ?

6. What are the facilities for obtaining raw materials, and are hands generally
to be obtained on fair terms ?

7. What are the principal obstacles to the success of your business?

8. What effect has yon manufactory had on the prospenty of your neighbour
hood and on the value of real estate ?

9. What other branches of manufacture could be engaged in with advantage,
and what amount of capital would be required to carry them on ?

10. What articles now imported could be made with advantage in the Province
and what raw materials are being wasted in, or exported from the country?
d11. ?Is any article of raw material which you require, subject to a high rate of

uty

12. Will the late changes in the tarifl increase your business, and what further
alterations do you thick necessary ?

13. Whither, in your opinion, would reciprocity in manufactures with the United
States, or an incidentally protective tariff be, in the present state of Canadiant
Manufactures, most beneficial to the manufacturing interests of the country ?

14. What suggestions can you offer as likcly to promote the development of
manufactoriog enterprise in Cunada ? Your answer within ten days is respect
fully requested.

Yours faithfully,
Wy, Werr.
—e
RAILWAY RETURNS.
Returas of the Great Western Railway.

1857. 1858.
WeekendingJune 18. .. .. ........... $44,437,793 237,584,533
“ “ L Y 46,135,718} 38,179,99
“ o July 2. 40,778,71 32,948,02
U O S, 40,572,92 32,440,48
PR O U SN 36,354,85 33,904,36
“ “ 23 eeienn. 34,832,94 31,556,74
“ . B0 e 33,916,32 28,337 46
N X X P 33,977,213 27,129,253
“ oo CES ¥ N 36,498,923 32,337,143

Returns of the Grand Trunk Railway.

1857, 1858.
WeekendingJuly 10_.. .. ... ...__ $48,826,82 $38,883,97
“ “ LI & PO 45,623,54 36,982,17
“ 2 S 42,377,06 36,267,43
) S 42,529,29 39,429,55

€ e Aug T ... 44.943,03 36,744
Total traffic from 1st of July, 1858, to date..... .ceeoecenn $207,896.58

do. Same period last year_ ... ... .. ... .oeee- 255,787.06
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BANK NOTE REPORTER.

COUNTERFEITS.

BANK OF BRITISH NORTH AMERICA.
2's altered from 1's, are in circulation.
BANK OF MONTREAL.

5's, a steamer, on upper right coroer—cattle on the left end—5 in the centre
1nd on the lower right corner—an eagle between the signatures.

5's, Toronto Branch, let. A—pay Baker—in the genuine the word “ value” to
the left of Toronto, is directly over the word Toronto: in the counterfeit the nose
of the small dog comes very near the “T" in Toronto; in the geauine it is an
cighth of an inch from the T.

5's, altered from 1's—hbus & V in a circle at the bottom.

5, altered from 1's—vig. & female reclining on a figure 5, clumsily altered from
the figure 1.

10's, ** Parliament” on the left side of the bill is spelled without the a.

10's, altered from 1's—vig. Britannia with a spear and shield, and the head iz
placed after the signature of the cashier; the genuine 10's have a ship, and * Bank
of Montreal’ is in one line.

10, perfect 1mitation of genuine English plate—has no water-mark, and has a
Somewhat blurred appearance.

BANK OF UPPER CANADA,

10's altered from 1's: vig. railroad train.

10's altered from 1's; vig. abeehive; thetrue 10's have 1ur vig. a landscape view.

10'g, let. C.; close imitation; Nov. 1st, 1839; general appearance darker than
the genuine, particularly in the foreground of the vig. and the figure X at the bottom

CITY BANK MONTREAL.

10's, vig. British coat of arms; male bust on left end; * Parliament” is spel
“Parliament ;" has a bluish look.

COMMERCIAL BANK OF CANADA.

%’s, horse and rider ou lower right and left corners.

5’8, superious—vig. a female leaning on a wheel.

10’s, vig. Hying Mercury in clouds, with 10 and scrolls each side ; marine view
ou lower right corner; X.,roses and thistles on the left; imitation of geuuiae, but
of & little dark color. This is a dangerous counterfeit.

20'3, altered from 4's, viguette ralway cars.

GURE BANE.
20's & 50’s—This Bank has no 20s. or 50s.
NIAGARA DISTRICT BANK.

5's, altered from 1s.— vig. lion and unicorn—milkmaid on left. 10's altered from
Benuine 1s—bank has no 10s.

QUEBEC BANK.

2's, altered from 1s. Well done.

10's, vig. man and woman—female on each end. i )

10's, altered from 1s. The altered bill bas the letter X substituted for the figure !
1 the upper corners. The genuine tens have the figures 10 on the corners.

20's altered from Is. The words tweaty dollars, partly encroaches on the first
f the word currency.

ZIMMERMAN BANK,

58 10's, & 20's, altered from }s—vig. suspension Bridge—female, anvil, and
hamwer on right—Clifion house on left. In the genuine 20s the nawe of the bank
'S on the Top of the bill; in the altered bills the namegof the bank is below the
Suspeusion Bridge.
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BAXNK OF BRITISH NORTH AMERICA

Heap Orrice—London, England. Charles NcMab, Secrciary.
Heud Office in the Colonies—Montreal. T. Paton, Gen. Manager.
DISCOUNT IN

———
Moutreal. Toronto.

Braxcu at Montreal. Robert Cassels, Manager...ooouineiees par par
w “  Brantford. James C. Geddes, Mang'r.. ] par
“ ¢ Halifax, N, 8. 8. K. Bioney, Mang'r......... 5 5
i ¢  Hamnilton. Geo. Taylor, Mang'r ...... 3 par
b ¢ Kingston. Samuel Taylor, Mang'r ...... . 4 par
‘ ‘ London, C.W. Walter Watson......... —— 3 par
“ #  Quebec. F. W. Wood. Mang'r........... . par par
u ¢ St.John,N.B. Thomas Christian........ 5 5
H “ Teronto. W. G. Cassels, Mang'r 3 par
Agency at Dundas. W. Lash, Agent .......... 3 par
" Ottawa, A.C. Kelty, Ag't ... 4 par
Agents m New York. R. C. Ferguson, F. . Gmm
¢ Scotland. National Baok of Scotland, and Branches.
& u Ireland. Provincial Bank of Ireland, and Branches.
w u West Indies. Colonisal Bank.
b u Australia. Union Bank, and Branches.

BANK OF THE COUNTY OF ELGIN.

(Notes secured by deposit of Government Securities.)
Head Office—St. Thomag, C.W. Edward Ermatinger, Many'r......
All Foreign business transacted through the Commercial Bank of Canada,

BANK OF MONTREAL.

DISCOUNT IN

Maouteeal. Toronto

tead Office—Montreal. Hon. P. McGill, Prendent.

D. Davidson, Cashier ...coeuvvivininnnne par pu

Branch at Montreal. E. H. King, . par par
Brauch at Quebec. J. Stevenson, \!anugcr par par
w “ Toronto. R. Milroy, \lang B PN par
¢ i Hamilton. A. Milroy, Mang'™ .ooiiiveniniiiiinnns par
e “ London, CW. Wm. Dunn, ... par

« « Brockville.  F. M. Holmes, Mang'r par

b “ Kingston. A. Drumwmond, Mang’™ .....ccecveenenene ] par

b i Cobourg. C. H. Morgan, Mang't ...ooviniennnnns par

¢ " Belleville. Q. Macnider, Mang'r par

“ u Bowmanville. G. Dyett, Mang'r par
“ b srantford. A Greer, Mang'r . pst
¢ “ St. Thomas. E. M. Yarwood Mang’r.. pat

s “ Ottawa (late Bytown). P. I’ Harris, \Iung’r ....... pat
Agencyat  Woodstock  W.J. Bucbanan, Agcut pat
w o ow Cornwall,  W. Mattice, Agent. par

“« “ Whitby. Thos. Dow, Ag't pa
“ “ Peterboro.  Jackson Rae, Ag't par
G “ Goderich, 1. McCutcheon, pal
& [0 Simcoe. S. Read, Ag't par
“ooou Port llope.  R. Richarson, Ag't par

“ “ Picton. J. Gray, Ag't par
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BANK OF MONTREAL (CONTINUED.)
DISCOUNT IN

——— e

Moutreal. Torouto.

Agency at  Guelph. R. M. Moore, 4 par
b ¢ Lindsay. Hartley Dunsford, . ) par

“ “ Perth. John Mclntyre, 3 par

“ “ Three Rivers. M. Stevenson, par par

Agents in London—The Union Baak of London.
“ Liverpool—~The Bank of Liverpaol.
¢ Edinburgh—The British Linen (/ompany and Branches.
¢ Glasgow— Do. do. do.
¢ New York--The Bank of Lommerce
¢ Boston—The Merchants' Bauk.

BANK DU PEUPLE.

DISCOONT IN
P

Montreal. Toronts

Head Office—Montreal. J. DeWitt, President.
B. H. Lemone, Cashier............ par pac
Agents'at Toronto, E. F. Whittemore & Co.
R Quebec Quebec Bank.
v Bowma’nvil]e, Jobn Simpson.
“oou London, Eng., Glyu, Mills & Co.
“ «  New York, . Bauk of the Republic.

This Bank issucs no Notes at its Agencies.

BANK OF UPPER CANADA.
DISCOUNT IN
e Attt
Moatreal. Tourouto
Head Office—~Toronto, C. W.  Wm. Proudfoot, President.
T. G. Ridout, Cashier ..coevureene

ar
Branch at  Brockville ..  R.F.Church, Cas'r...... g gar
i u Hamilton ... Alfred Stow, 4 ... ) par
N u Chatham T, Helliwell, Jr., ¢ iiiinnneis 3 par
" b Kingston W. G. Hinds, * .. ...cioiannnee 3 par
¢ ¢ London Jas. Hamilton, “ ...... ..ot 4 par
¢ “ St. Catharines, H. C. Barwick ¥ . ......... 3 par
! H Montreal ... E. T. Taylor, Manager ............ par par
! “ Quebcec J. F. Bradshaw, « erriaenens par par
Agency at Barrie E. Lally, Agent ...
t it Belleville ... E. Holden, B i 3 par

‘ “ Brantford ... T. 8. Shortt, u

“ «  Chippawa ..  James Macklam, “

! Cornwall ... J. F. Priogle, “
Agency at  Goderich ...  Jobn McDonald, «
b Lindsay J. H. llopkins, ¢

AL Niagara T. McCormick, ¢
' “ Otlawa R. 8. Cassels, ¢

u Port Hope ... J. Smart. u
: & Sarnia Alex. Vidal, u
- 4 Stratford ... J.C.W. Daly, «

s “ Three Rivers,C.E. P. D. Dumoulin, «
! “  Windsor, C.W.. Thos. E. Trew, «
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BANK OF CPPER CANADA (CONTINUED.)
DISCOUNT 1IN

’—_—*-———\
Montreal. Torontv
Agents at  Albany, N. Y.. Bank of the Interior.
“ Boston Blake Howe & Co.
“ “ Edinburgh ... British Linen Company.
b i London, Eng... Glyn, Mills & Co.
“ s Coutts & Co.
Barclay, Bevan, Tritton & Co.
Bank of London.
u u New York ... Baok of Commerce.

BANK OF TORONTO.

DISCOUAT 1N
) —
Montreal, Torunto

—

tfead Office—Toronto J. G. Chewett, President.

Angus Cameron, Cushier ......... 3 par
Agenw at  Barrie Angus Russell, Agent ......
t  Cobourg J. 8. Wallace, o
4 Newcastle ... Alexander Smith, © ...
¢ % Peterboro ... Alexander Mouro ¢

“ i Qakrille John T. M.Burpside ¢
Agents at London, Eng... City Bank.
" “  New York, U.S. Bank of Commerce.

CITY BANK, MONTREAL.

DISCOTNT N

et et Nt et
Montreal, Toronto.

Head Office—Montreal. Wm. Workman, President.
F. Macculloch, Cashier ........ veeres par par
Branch at  Toronto Thomas Woodsxde, Managet ...... 4 par
[ “ Quebec Daniel McGee, ¢« ... par par
“ “  Sherbrooke ... W. Ritehie, « no issues

Agent at Dublin National Bank of Ireland.
woow London, Eng... Glyn, Mills & Co.
¢ New York ... Bank of the Republic.

COLONTAL BANK OF CANADA.
Authorized Capital, 32,000,000,

Head Office—Toronto. A. M. Clark, President.

ey Clashier.
This Bank is not yet in operation.

COMMERCIAL BANK OF CANADA.

(Formerly Commercial Bank of the Midland District.)
DISCOUNT IN

Moutreal, Toronte

Head Office—Kingston. Hon. John Hamilton, President. C. S.
Ross, Cashier ............. eeenerert et e v reeetaran ternenres serenanennas 3
Branch at Belleville ., Andrew Thompson, Manager
“ «  Broekville ... James Bancroft 3 par
“ “  Galt William Cooke, « 3 par
“ « Hamilton .. W, H. Park, “ .3 par

]

par
veees 3 par

" % London J. G. Harper, u ceeee par
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PISCOTNT 1%
—_—— ey
Montreal. Turontv
Branch at Montreal, Thomas Kirby,...c..cccciiviviieininrieeniinenennn par par
Port Hope W. F. Harper.. 4 par
¢ ‘ Torouto, C. J. Campbell..... . ) par
Agency ¢ Chatham, Thomas McCrae........... .
“ “ Ingersolf, W. Sage...... . .
“ “  Perth, James Bell ........... .
“ #  Peterboro, Wm. Cluxton ....... .
‘ % Port Stanley, E. C. Warren.... .
“ “  Prescott, John Patton............ .
“ % Stratford, George C. Smali....
Agents Albany, New York State Bank.
“ “  Boston, Merchants Bank.........c..........
“  Dublin—Ireland; Boyle, Low, Pim & Co..eevvvevienninnnnis
“ ¢ Edinburgh—Scotiand ; Comnercial Baok of Scotland.
%% Glasgow “ Cl)de sdule Banking Company.
i “  Loudon—FEngland; London Joiat Stock Bank.
“ ¢« New York, Merchants Baok.
“ # QOswego, N. Y.
GORE BANK. _ PISCOINT 1,\-_\

Muantreul. Toronto.

Head office, Hamilton, A. Stevens, Fresident. W. G. Crawford, Cashier. 4 par

Agency at Chatham C. Warteriss, Agent. ivvieiernnnnsvennes
“oGalt, «  John Davidson ¢.,
“ « Guelph, “ T, Sandilands ¢,
- ¢ London, “ G,
“ “ Paris “  James Nimmo .,
“ “ Simcoe, “ Do Campbell %,
« “ Woodstock, “  Jawes Ingersoll “.........uue.........
Ageats * Albaoy, N. Y.; New York State Bank.............o
“ “ l‘dmburgh bcotland ~—Union Bank and Branches.
“ “ London, England,——Glyn, Mills & Co.vrnrerennnnenens
b “ New York, Ward & Co., and Merchants Bank......

MOLSON'S BANK.
PISCOUNT 1N

—~—

Manteent, Tmanto.
Head Office—Montreal, Wm. Molson, President; W. Sache, Cashier. px;r m},;{r
Agency at Torouto, John (.-lass, Agentoiiieneiiiiirenerirnnnnnn. 3 par

Agents at Bostun, U. S.; J. E. Thayer & Brother.
« 4« New York, \lechum(; Bapk.
# w London, kngland Glyn, Mills & Co.

NIAGARA DISTRICT BANK.

Head Office—St. Catharines, Hon. W. H. Merritt, President. €. M. Arnold
Cushier.
Agency at Ingersoll, C. E. Chadwick, Agent.
Ayentx.—London, England, Bosanquet, Fraoks & Co.,
New York......c.oocoee Bank of the Manbattan Co.
This Bank was established under !he Free Bankmg Law of Canada, in 1834,
but was incorporated by Art of Parhament in 18535, and is now one of the (,hm-(gmd
Ltostitutions of the country,
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ONTARIO BANK.

DISCOUNT IN
—_——
Montreal. Toronte.
Head Office—Bowmanrville ... Hon. John Simpson, lresident.
D. Fisher, Cashier ...........e... § par
Agent at New York Bank of the Republic,

voou London, Eng. ... Glyn. Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Notes secured by deposit of Provincial Securities.)
DISCOUNT 1IN

——
Montreal. Toronto.

tiead Oftice—Stanstead, C. E..—W. Stevens, President,.......ccoveevernns . 3 5
J. W. Peterson Cashier...........cocovvreveierannnnnn .
Agents in Montreal.......ooovunirennnnnns J. D. Nutter & Co
i New York. .
¢ Boston...eeiieiiiieninnnnnnnn,

The notes of the Provincial Bank are not taken in deposit by any of the other
Baoks or Branches——the Brokers in Montreal redeem them at one-half per cent.
discount. In Toronto and other western cities they are bought in large sums at
two and one-half, and, in smaller amounts, at five per eent discount.

QUEBEC BANK.

DISCAONT iN
—— e
Montreal. Torontn.

Head Office—Quebec, James Gibb, President—C. Gethings, Cashier  par  par
Branch at Toronto, W. W. Ransom, Manager.. ......cccovvvvrennnnnnne 4 par
Agency at Montreal, Banque du Peupls, Agents
“ Ottawa, H. V. Noel,
“ Three Rivers, John McDougall, i
Agents at Fredericton, N.B. ; Central Baak, u
w London, England ; Glyn, Mills, & Co., *
“ New York, U. S.; Maitland, Phelps & Co.
[ St. Joln, N. B.; Commercm] Bank, New Brunswick .

ZIMMERMAN BANK.
Head Office—Clifton, C. W.—Jos. A. Woodruff, President.

J. W. Dunklee, Cushier. 4 par
Agents in New York, Atlantic Bank.
FPRIVATE BANKERS AND EXCHANGE BROKERS.
MoxTrEAL.—C. Dorwin & Co., St. Francois Xavier Street.
u J. D. Nutter & Co, Place D’Armes, Publishers of C. M’'s Ban
Note Reporter.
« Geo. W. Warner, St. Francois Xavier street.
1] D. Fisher & Co,,

4 J. E. Malhiot.
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COMMERCIAL SUMMARY AND REVIEW.

Toroxto, 218t Ang., 1858.

The aspect of Commercin] aflnira beging to brighien, the fact that the crops
are generally goud, added to the brisk demand for produce is inspiring more con-
fidenee io commercial cireles, and a belief is gaining ground that the fall trade
will be better thau was generally anticipated. Let our merchants exercise due
care in making purchases, and at the same time push forward all the produce at
their command, and speedy relief will certainly be felt in every quarter.

‘) he modificaticn ju tbe usury laws will bave a favourable influence on the
money market, but the less all classes in the community borrow for the next
twelve months the better. More productive industry and less hanging on to un-
profitable Lrauclics of business, would relieve many an aching brow. Many of
our enterprising merchants must turn their attention to some branch of manufac-
turing industry before times are permanently improved. There is now n good
margin for profits jn several departments of wmanafactures, from making potash
to muking woolen goods, and the soouer our people tnrn their attention to this
the better will it be for themselves und the Province at large.  All wenow want
is confidence amoog ourselves, and a greater diversity of employment for our
population to restore our trade to its usual activity.

The Baok statement for July, shows little change in the condition of our
Banks. They are now in a position to graot almost apy amount of accommo-
datiou to our Lome trade, could it be done without unduly encouraging the over
importation of foreign goods, resulting in a speedy contraction of the circulation
in the purcbase of Kxchange. Itis to be hoped that in any case every facility
will be afforded to purchasers of produce, as a large amount paid in this way,
must speedily find its way back to the Bauks in payment of debts duc them.

The prospects of good crops in Kurope, would seem to indicate the prevalance
of low prices for some time to come, and farmers and holders would do well to
realize as speedlly as possible.

The success of the Atlantic Telegraph will tend to a greater uniformity in
prices, both in Europe and America. 'The price and quantity of produce in the
priucipal markets of the world will now ba known at all times, and will give u
degree of certainty to nercantile operations not hitherto attainable.

We are indebted to the Globe of yesterday, for the following summary of the
Produce trade :—

THE PRODUCE TRADE.

The business in produce already shows signs of revival, and the prospects are
good for a large trade this full. Farmers appear disposed to reulise early on
their produce, and, with remuncrative prices, good grain, and fine weather, we
may auticipate busy times on our market for the next three months.

W nEAT— Prices have ruled very steadily zhrougpout the week, at the advance
noticed in our last, aud many have, am} are preparing to take advantage of them.
In the vicinity, all the available thrashing machines are in great requisition, and
daring tbe coming len duys the deliveries will l&rgcly lncrease. D’rices range from
81 to &1 20 (9s to 6s) for good merchuntab!e winter wheat. The samples of the
ew crop continue to be excelient, and but little of this year's growth has been
sold below 1 10 (58 6d) per bushel. The old wheat has'also been of a superior
description, selling at an average of 81 05 (5s 3d? per bushel.

The high rates paid during the weck have resalted from a desire on the part of
buyers to induce early deliveries, and are hardly warranted by prices abroad, al.
though for a short time our new wheat will find a profitable ‘sale in the Easterp
markets which are nearly bare of good grain. In New York an advance of five
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cents has been estab]isbeq during the week, but the pric:s now current are re-
gttlr(tled as temporary, until the new crop begins to pour in from the Western
ates,

The following are the receipts and shipments of wheat during the week, with
the amount left in store:—

‘Waugar—Iu store last report, bushels. ... ............... 4.092
Receivedsinee. .. ... ..o e, 3,401

7,493
ShipPed. . e e 4,130
At present in SLOT€ . .. . v vt oo e e, 3,363

Froyr—The market is still quite bare of flour, and transactions have been ex-
ceedingly light. 'The demand 18 active, and very firm at a slight advance, although
it is extremely difficult to fix quotations with accuracy.

The following may be regarded, however, as an index to the value:—Superfine
24 20 to 84 25; Funcy $4 40 to $4 45; Fxtra $4 50 to 84 60; Double Lxtra
34 75 to &5 per barrel. TI'be outside figare for Superfine is rather extreme, but
sa]e; arc made easily at $4 20, and a good lot of fresh ground would commaund
¥4 25,

The following will show the movement in flour here during the week:

Frovr—In store last report,barrels. ... ... ... ..... 1,554
Received SinCe. . oot e 1,085

2,639
Shipped since. .. ... . L iieiiiiiaiiaa 829
At present In 8bOT@ . . . .. ... ieeccaace aeean 1,810

Sprixg Waeat—A few loads of new spring wheat have sold at 90c to 93¢ per
bushel. The latter price could hardly be realized now.
BhARLBY—-New barley of very fine sample has been bought at 50c to 5Hdec per
bushel.
Rrye is very quiet at 60c per bushel.
Oats coutinue scarce, und prices are very firm at 36c to 373c per bushel.
Sarr—I'bere Las been & better business in salt during the week. Prices are
very firm at S1 35c to 31 60c per barrel for free American, A vice article in
barrels with small bags included, suitable for the country trade, is offered at 33.
Sacks of table salt 141bs. sell at 13¢ to 14c each.
Pias—A small lot of new peas realized 60c per bushel, at which rate they
are in demand.
Hav in moderate supply at $8 to $12 per ton.
Poratoes are not quite so plentiful, and prices are rather better, 60c to €3¢
being the current rates. Prices are not at all firm,
ArpLes—New apples arc in moderate demand at #3 per barrcl.
Brrrer—Lresh butter is still not plentiful, and 18c to 204c per Ib. is the cur-
rept rate. Tub is unchanged, the wholesale price for store-packed being 10¢
er 1b.
P Eggs are scarce at 18¢ to 20c per doz.
TovirrYy—Chickens 25¢ to 374¢ per pair. Ducks 40c to 50c per pair.
Surer are plenty at 83 to $4 euch. Lambs $1 75¢ to $2 each. Calves scarce,
but not much inquired for at $4 to $5 each.
Berr—Prime $5 50—medium $5, and inferior $4 per 100 lbs,, deducting one-
third for sbrickage.
Woor—21lc. per ib.  Sheepskins fresh slanghtered 373c. each. Beef hides £6
per 100lbs.  Calf-skios 10c. per 1b.
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Review of the Montreal Markets.
MonTREAL, Aug. 14th, 1858,

Frovr—The market is barely supplicd with good fresh Flour, aud an advance
of 10 to 13 cents, has been made during the week on all sound qualities.  U. C.
Superfine i3 to-day worth $1-50 to $+.65 ; Fancy, $4.65 to $4.75 ; and Extra,
£4.80 to 85. Oswego Flour was sold early in the week at 83.80 to $3.90; and
large sales were made on Weduesduy at 84 to $4.05. ‘I'he demand for this
description of Flour is not active.

Wiear—The sales of the weck are 6000 bushels Extra Milwaukie, at 974
cents, and 12,000 bushels Chicago Spring, at 874.  'T'he late arrivals of Chicago
have beca generally heated and unsaleable, except at a considerable reduction on
the price of Sonnd; onc cargo sold at 80 cents.

Corn.~~Noue here.

Barrev.—Retail purchases only at 50 to 55 cents per minot.

Oars—Are scarce, and bring extreme prices for consumption.

Rye.—Noue. ’

Pess—The new crop is well spoken of, but only a few hundred bushels have
uppeared as yet in market ; price 90 cents.

Provisions—1ork is held firmly, and we advance our quotations of Mess half-
a-dollar per barrel.

Asurs—Pots are inquired for, and an advance of 10 to 15 cents per cwt. has
been given. Pearls are also higher.

Friigurs.—We have no engugements to report.

MoNTREAL, August 14, 1858.

ABHES—PObcveciies siiveeiriinares i e nnernninateeerane senreenee Tlewt....86 60 (3 6 65
PPRAT vivee v cerenreitaneaseneesarties sresurass cousuene tassnrernairiaoniias G 50 (n, G 65
FLOUR—Canada Fine.... . . 380 (; 400
Superfine NO. Zueeiuiiereieiintinniiiie i e e 4 00 (5 4 25
Superfine No. 1, United States. ... 450 (4. 4 60
Superfive No. 1, Canadian........ w450 (1, 4 GO
| YV SO . 465 (475
Extra Superfine.. .4 80 (4, 5 00
Double Extra....o oo, . 500 (e 5 40
Rye Flour....... e eeerbrert bebeenansbeetht besnrtraenenttarne 325 (5 000
INDIAN MEAL...... . 1961hs... Nouoe.
OATMEAL civiiieiineniiniiniecinn seees PR 200ths.. 450 @ 4 60
WHEAT-—-U. C. and U. 8. White .coooiiiiinninnnnininn §601bs... Noune.
U. C. SPriDgececcerrcereireriiinerniiiisiie st i e, [ 090 (v 0 00
Red Winter........ None.
Milwaukie Club..ocoeeeinniiieinini i 0 95 (50 97}
ChiCAZO SPIINZ.ciieiereeriierneiniiiie et i e 0 80 (z,0 874
BARLEY .ooeeierivinnnnnes ...t minet... 0 50 (5 0 55
OATS. cvvvevenens .7 minot... 0 50 (+, 0 50
PEAS—White .. .t minot... None.
INDIAN CORN..ccooiinnaenns ... 56 ths... None.
PROVISIONS—~DBeef, Mess... . 000 (g 000
Prime Mess...oeeervverenanieneieientiinitieesrneines sonnersnssonsanes .« 000 (a5 000
Prime ......... veee 000 () 0 00
[0 3 - O P PR T PPN 0 00 (a5 0 00
PORK—Mess......... ~@bl.. 1750 (18 00
PrimefMess ... viiiriin i 14 50 («,15 00
Prime.ccieeceesennieiis ierunensvennnicnnons 13 50 (o 4 00
Prime, in bond, foreign inspected... Noue.
T CAPGO cevvrreer oot ensres sresne s cevrrieenns Nose.
BUTTER—Iaspected No. 1 None,
None

Inspected No. 2... .
Uoiuspected...oocvvviees crere s s e s 0 124@ 0 15
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RECEIPTS OF PRODUCE}

Up to Aug. Up to Aug.
. 14,1852, 13, 1957,

ABREB ot crervveiieveevesnense o blS. 16913 17139
FUOUT e eeeervereeeeseeereeen seeeereeaens 414929 327662
Wheat.. . ....bus...1288625 722576
Yndian Com ............. 29689 228631
SOTK e W bis.., 10744 gyy1
Barley.. 12235 800
Peas.... 48442 3330
Butter.. 6341 3115
Lard.... 2370 1560
Beef ...... . bls... 583 —en
Oatmen! , rrabeerressevaerens 857 370
Oats.......... .bus... 102992 2528
Copper Or€.cevviviirinninnennnnnt088n wenpne 215

EXPORTS OF PRODUCE BY SEA.

Upta Ang. Upty Am; Up to Aug.
14, 1345, 16, 16, 1556,
AgheS v s 14245 1624° 868D
Flour e B16GG86 118821 113983
Whent ......... ..bus...4382135 360170 142740
Indian Corneevriininieiiiiiiininnennne, “... 14967 26417 59638
Pork.oiioeeenns ...bbls.. 174 245 1211
Barley.oovvivicieniiniinninriiinn bus... 300 4 51
Peas vooiiviiiiiciri e e ... 120624 115440 138423
Butter . kegs... 2366 1618 2490
Lard... eerannette, 156 41 1563
Beef.... .bbls... 37 78 853
Oaumneal et 178 124 4226
Oats........ ....bus... 32160 10 672
Copper Ore........ e e 1088 e 250 2364
FREIGHTS.
To London, Flour, wriernrniiciianennne v RN TRbl..Stg. 0 0
To Liverpool, « ..., P bL.Sig 0 e
To Clyde, B e . P bl.Big. 0 ¢
To London, Pot Ashes .... . . hon...Sig. 0 0
To Liverpool, * . Plon...Big. 0 0
To Clyde, u - Pon...Sig. 25 0
To Loudos, Grain....... ~Par.Seg. 0 ¢
To Liverpool, * ... P yrL8g. 00
To Clyde, oreteereiratne siares aareaiies revveneraeenas Par..Sig. 5 @
EXCHANGE.

Bank, 60 days on LordoB.....cocveverirunenninnnn RN
Privae, 60 days on Loadon.. ... B}
Bank, on demand, New York............ “

Private, on demand, New York.......oooovvveeiiiinne s

€10,

v p to Allg.

18, 175

)3507
2719001
6547445
399341
25596
5809
43905
3690
7775
368
5041

33348

2353

nowinal,

351

Up to Aug
18, 1855

12507
206387
87926
456318

29029

a

837

12567

2
1

043
219
171
57

23480

886

Up to Ang®
18, 1855

@

@)

@
(o
@
17.}
@

0,

o
13

5

642

18883

[
(=N — N N N

OO OLOCEOO

30 per cent premjum.



The Atlantic Telegraph.

THE ATLANTIC TELEGRAPIL
In the Canadian Merchants Mugazine, Vol. 1. page 299, will be found
a full account of the organization and proceedings of the Atlantic Telegraph
Cowmpany, and we have now to put on record the successful termination of
the greatest enterprisc of modern times. The line is not yet in operation for
business purposes, but the transmission of the following messages establishes
the fact that the line can be successfully worked: =

THE QUEEN'S MESSAGE.
To His Excellency the President of the United States.

Her Majesty desires to congratulate the President upon the successful com-
pletion of this great international work, in which Her Majesty has taken the
greatest interest. The Queen is convinced that the President will join with
her in fervently hoping that the electric cable which now connects (ireat
Britain with the United States, will prove an additional link between the
nations whose friendship s founded upon their common interest and recipro-
cal esteem. The Queen has mych plessure in thus communicating with the
President, and rencwing to him her wishes for the prosperity of the United
States.

Wasmxgron Crry, Aug. 16th.
THE PRESIDENTS REPLY.
To Ier Majesty, Vitoria, Queen of Great Dritain,

The President cordially reciprocates the congratulation of Her Majeaty, tho
Queen, on the success of this great Tnternational enterprise, accomplished by
tha science skill, and indomitable energy of the two countries, It is a tri-
umph more glorious, because far more useful to mankind, than was ever won
by conqueror on the ficld of battle. May the Atlantic Telegraph, under the
blessing of Heaven, prove to be the bond of perpetual peace and friendship
between the kindred nations, and au instrument designed by Divine Provi-
dence to diffuse religion, eivilization, liberty and law, throughout the world.
In this view will not all pations of Christendom spontaneously unite in the
declaration that jt shall be forever neutral, and that its communications shall
be held sacred in the passage to their places of destinaticn, even in the midst
of hostilities #

(Signed) JAS. BUCHANAN.
Cyrus StatioN, August 16, 1858.
To the Directors of the Atlantic Telegraph Company, New York:
Europe and America are united by Telegraph. Glory to Ged in the
highest, on earth peace, good will toward meo.
Sigoed,
Direcrors oF TvE AtLaNTIC TELEGRATH COMPANY,
Great Britain.
GOVERNOR GENERAL'S MESSAGE.
To the Right Honorable the Secretary of State for the Colonies, Londan.

The Governor General of British North America presents his humble duty
to the Queen, and respectfully congratulates Her Majesty on the completion
of the telegraphic communication between Great Britain and these Colonies.

Toronto, August 16, 11 P.M. EDMUND HEAD,



