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BANKS AND BA NKNG.

RY ANDREW TioMll'SON, ESQ., MONTREAL.

The security and succes of a Bank depends upon the integrity and ability
of those vlo have the control of it. A Bank may be said to be a Cominer-
cial E>,ltablisiment of the higliest class, liable to bankruptcy like any Mer-
cantile Firn, altlioigh conducted on a principle which renders such an event
far more doubtful tlhan the failure of the Merchant. Nevertheless for a
Bank to naintain steady progress, and retain public confidence, its con-
ductors must be suited to the responsibility.

In a new country like Canada, the home of the adventurer from all parts
of the world, where there are so many opportunities for speculation and en-
terprise, by men with either small or large capital, and such a disposition to
a reckless spirit of overtrading, it is creditable to those who have the con-
trol of our monetary Institutions, that they enjoy the reputation of being as
secure, and are as profitable to the capitalist as any similar investmnent in any
Part of the world.

In odinary times, -when there is nothing to thek the steady progress of
the country, when there is a succession of good crops, no providential plague
or other public calamity, when the rate of interest continues for a time low
in England, and our foreign indebtedness is kept within reasonable bounds,
the banker confines his reflections to the limits of his own local business, as
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e-ts of the couîntry to a far greater extent ihnin they have, had the'e been no
restriction on the rate of interet ; it i loped sone modification (if not total
abolition as far as the Banks are concerned,) of the u>ury laws vll be made
tliis session of Parli:anent. Sol. Gei. I ose's hill appears to have been laid
aside, and ano-b1er neasurc passed the Legislative Council, and probably l'y
the tinie these rcmarks appear in pritît vill become law.

The President of the Cily Bank, \Vm. Workmnan, Jq., in the last report
of the allairs of this prowerous institution, gives an excellent statenent of the
position of the tanks du ing the late panic, and the cvil ellects of tle usuly
laws limhiting the rate of mnterest to six por cent.

M\r. W. says " Those acquainted vitlh Banking administrati n-with the
operation of the present law in excluding fron banîking accommodation such a
large class of our indu-trious, tradiirg population, vith the necessity w% hich
compels the bank indirectly to regulate the pr:ce of ioney by exchalnge
operati ns, knov well that it is leis f -r thuir own profit than for the benefit
of the community at large, that the banks ask the removal fron the statute
books, of a law practicaly obsolete and inoperative f r ainy good ; and claim
to be placed on th- saine fouting of fre'edoim in the employiinent of their cap-
ital as others enjoy

Fron the ab0ve renarks, it appears that the best interests of the country
have long suffered by the re'tiiction put upon the rate of iiterest.

A Bank vill alvays (as a inatter of course) study the intei est of its stock-
holders, and not the public. The capital of the batik is the property of the
stockiolders ; and it is the tieir undoubted right to do as they like with their
own property. Tliey liae hitherto employed most of their capital in build-
ing up Importing houses to the detriincîît of our Manufacturing interest, on
accouiit ot' the profis realized in selling excliange.

Should the nîew uury laws enable the banks to make it as inuch their
benefit to accoiniodate the manufacturer as the importer, the present capi
tal wîil bave an cifeet upon the prosperity of the country that it never before
enjoye d.

Manty of our baiks are alive to the importance of fostering our native
industry, and aie disposed to encourage the manufacturing interest, by a lib-
eral distribution of their fonds. In our own city the conductors of the " City
.3ank" and " La Banque du Peuple," are vell known to entertain these opi-
ions ; and vli -n the opportunity olfers, vi'l no doubt use their influence (witih
a proper regard for their own safety,) to build up an iinterest whicl gives
employment to the people, and increase the national wealth.

Inperial Policy on the Hudson's Bay Queslion.

In the House of Commons, on the 20th of July, Mr. ROEBUCK offered
the folloving resolutions

I. That the privileges of the Hudson's Bay Company about to expire,
ouglit not to be renewed.

2. That the legal validity of the exclusive rights claimed by the Hudson
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Bay Company under tiheir charter ought at once to bo determincd by process
of law.

3. That so mucih of the territory hitherto hl d hy the IUid.onX Bay Com-
Pany as nay he needed for th purp )se of colonizaition, oughit vithout delay,
to bc re-ume i by the government of this country.

After able speeches by Mr. Roebiuck and other gentlemen, the Colonial
'Secretairy thu' defined the policy < f the Governient:-

Sui E. B. LTToN-Sir, it is with some repervc that I approach the
great and diicult questions invoh ed in the reoltiions or iny lionoabl. ando
learned friend. Th governnent, as yet, a'e in the condiiion of negotiators.
Certain distinct propositions, as the riglht honorable gentleman) wh oin spoke
last tol.1 us, were made to Canada by the i ttc government withi rega d to any
districs now covtretd by the cbar:er of the Iluds -n', Bay tCoinyi;ilîe, wi cih
she miglht desire for thec purpo,e of cttleiiint. And whatever cau, itire
may lie to supposie iia Canada will rject tiose propoah. >ti1l eery motive
of policy, as well as of i siect to thnt great coony, wouild make us deisire
that any otiier schemne for c'loniîzation m tihat reg on inay Iave her oni siii-

patiy and concurre ce. (llear, hein.) iil, suo, I own lia t it' robabil.ty
tiat C nada will reject the prmposa ie to her is so otorios, and the
interes-s involved in titis vast ieiuiioli ar'e 'o great, thai 1 aiiot he'itate to
state, ai least, tii general views by vhich I Venitule to thinîk tbat we utght
to be gtided. ( llear, lia-.) l glancing over the vast regions dJeoted to
the fmr trade, which a e I ttsely 'aid to be as large as E, pie, the fir,t
thouglt of every i'tilgent Engli liman îmist be Ltiat of humiliation aid
amtaze. 1, it posibte that so great a >egmient of tihe <arth, under the En:-
lish sceptre, can have so long b -ii abatdoneti as a desolat' hunting ground,
tor wand -ring savages and til aiimal- i put a4ide. for a moment, e\(*cu-t-s
of .oil and climale ; il is alîrays prestu-ous Io ee hastl, h ' w< ct ma
and nature-to say nhat iant m1ay or may not do to conquer ihose obstacles
of soil and cllimate wVhich iature miav ra1ise agiint huln. it is t nouiih for us
to eling to the granpriiple th t cit ilzation should be left to fimd its oui
vluntar5 chinnIl; tia we s' oull not force it, but shîou!d take care not to
ob',truct it. (ilear, lîear.) No mne can dieny that a trade tici rerses
%i!d anima's and has a direct interest in excuitding civilized men do's ob,truct
civilhzatioi if it claits terri'orial right in any distnrict whîich civîhized Men
are disposed to cultivate aind ilihabi . (11, ar, heai.) The right honorable
gentleman the imember for the 'Univer ity of Oxfoi d sommnel u tih' general
evidence fore our comnittee in the first two of a series of resoliutîons
which lie pioposed to that coninitte; l'irîst, that the country capable of colo-
nization shouIld bc oniiiidr;awnî taol (ie jarîidiction of lie lldsonlay '(Omn-
fiany; secondly, tiht the country incapabl of c lonization sh ul he leit to
that ljurisdiction. Ii the two abst act princ iple' involved ini tih -e pirop)oi-
tlOns lies the readiest solution of the gravtbt dillicuItie. liat be"et the ques-
tion; it is the a' teipt of a pi ratîi. staksmain tocflect a coipriisi1e, by
which civilization iay gain ail it ask, at presenît, and humanity imay not onlly
preserve to the savages >catterel over frozen dt eeits, inacc»ible to regu-

Lar governient, the trade on whie ihey depend for existenîce, but guard
theim fron the teriible dei.oralinîtions produced by rival tribes, by ardent
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fi' i tt'i 'il i 1. xttttl , 'uct o i' iiu'î'k. c il tttr aa il, f'tî t i tuti a iî fi Ioi-
fiel tit fî tii - i - i t' jIlît-itti iti tziti iiî'ri'- lut* vîî f i, f'oîî aj I- of

'b it oniiî biî'uitt or''ca fît' a o" ttil i l lit ii iîîîc fî i 1iti ali a dy tact Illue

btiif d0f lt' ni i' huttts i t a t t'ilitij' a Io Iirt 'ta titei- ti

n ti ( . t 1z. tîttf fi tit fllAttitt i ii ' uu it - '21 f tttî , s i '''

ftticr f gr Io ili kaiinis t sii h v Itujît d oi ' tii:' %% f0 v ttit'i flic h.ii l if \'ttuî

lioutw t r tit el ovky .w iti' 'Ilt- i It iiu Ici cv,i't Ilu 'tt

tilaIý atîl iro t iltî ( ' Il li' ia fu titi rf' a i 2 lis .1o t a-oni a', priîli'

f lia ft ta uvilf decfitiî' tIh ta-k tif toi lltitg il hito a col 'Il' tif lie'r out'il
t esplîifîiiy and chiaprî'. If tIi ! titîsvir tutin (l -dat bci, litow.vut'ItW, we~
have tîvo uiiîorî-alîfir to ictîtc Ille di-tî jet, tus toiv, kîîd, r' Ille jii imliclîol,
tuf' the li itlsoti's Ba~ty (2OIIJ 'an>'. % idi ilutfîiîît' bllî 'alt"tIeil c tî-,ifY .f>IliI

jtitf, or bo take il inîlu our oouî lîicls ti fut iii a co!ony, %t'iih iilf lit
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doubt one -ay constatc a onfederte part of a gre t Canat:an Sy m, adwi
hvIiich inight rm nwhil, petrhap. be a'nliiniitred by a governenIt in conrtt-
rence bI l aiada. '' tis thire have been twto objectoioI. The first i>
the presumed expens. Ti1 I do not at present aniticipate. Ail lwaithful

Coloniie should be slf-supportin. t'd I a %ree ui I ic ho tble anid learned
find in he gi enleral tiheor y Ie aiane with lo mu-h ln1-l11ce ai 1 w'-'iisotl.

So'nii-, u ill bU self-suiporting i proportionî as you la e thiei to raise thei

«owni reven1iu 's iunder free in"ituti .ns. Tle 'cond oljction i,, that uch a

oiolo l wbttî not 1b p -Ip'id by (n:ilinii ; tliat. on i, to the eair naces

ur n ihu 'A mei'an froniti -r, thM maily of m rants Vol. bo A ml'ricans.

T )hId bjctionI do(es not alarmi mle. Tn Ilhe firt place. although_ýl thle immli-
raMs cniie from the Am ican territo y as tlhe radi t acces, it dlo n 'i

fIllow that thly hotill ail be Ameriens. PIraly lare numbers of oui
own e .trymen, Ce'speî ialy hie Scotch, n olt tloc-k t.re, as vil as Amier-

l0ans; anid as for Aieri ans, on - se'ttled as it-h coI onit', it i .r-hb ble

t'st the oulI 1 oon idlIIutifyii thiritionial eli anid interves¼ ni-h the
hui in %%hich ther lived, id Ilhe c diins o theIm ral( ven nt

(l lt-ar, hear.) Il ls hein - alremly in ('anada. It wiould be eo at RCtl
River: ht-'te all hitory til î,hw noo on, iW at al of a kitd, d Irace.
tdke as it wire, theu >faillp mot color of fle land in whlichi tihy set le. We

in ti, cotn.ry in't ince tit: trtih. No h, thui: xteen coitil .,in this kiin-
'km n" t 'ivn up to the immigration of Ilh . Dan'e's, att-I ptrobihly a reat

ia,S of the iopuîlation in these -tont'es-su .h a' Yorkshire, Linîoihire,
Norfolk -are of t)aîi,- oriin to thi, Il y. Y't in a verv shuort timeu they

bt e , : artily Ei n i',h and as I ftle to tht )anI tes of Ille 1 ii' as tht'
- n io-xoo-n of keut. Nay, ev in the Noirnn, dite their lri le a' a
e. lieoiilg race, despýite fihe dIil*ti-rence- of' lainguag b heemne, in flhe irdi- g, n-
,ration, : s int i-i-i En2il, and ahti-Fren'h i tir national feeliiigs a, it
ih -. ben IwsMoi Th j" . I hrt, nt wafte-r wshere min com le fromt.
place them ii ground coveed by tih llrl i Il Ig. overîî-aowedthough at a

ittanvc by the ihi Br:li sc';tr', andît ti i y wtill sooi lie liriti'i i sin ti-
S-lit nand feelinz. Ail iiI s -% onI thtis 'core is. do not, on a14ccount of su1ch

ialou ~ tiaid fir,, oi-triiLct citiliz 1itt. Ivire i, a land fit for s- tltment ;

frcivib/ed m,-n nill M tile in it, heýt fih -m. Neser lut ul, mnind th, . diffi ulti-
of ., oil or cliiiît. Lea e the dimelties to thein. Natiri- anl mîîaîî

ill fght ilhtir own lhatile an; inak' thir owii pieare. \With regaI to tii
tSrs of the l-ace itl'or coloniziti ni, I amcont'ed to take the opiion

9f the ilid.on' ay C'mpany thBq i-ovu, for, ii a letter firt t hl ecmpany
t1 Lord ln-ti-g. eblrry 10, 1-37, t ien asking tir a r-newal if the-
biLeent'se, i lid it said. -Ilie ' il ao -1 cihiate (,f coiily o the Rled 1<h 'I' set-

11emenult are favorabh> to zoo iala and that il nast en e Ilh l Iibh, Set'
iltiii't slo ld be pepl by i:irait, fromt Britaini, ad that the coIIIIanIy

hpIli ti c" i-h in ime a aou bite esport tral' fiom t' t, ti' mothe
countrv in tvool, ih x, ta:llow and utiher agi icultuiral produce.'.;" Sanguiile

h lopes! ot realiz-d ince -'17 undier the aus ices if tlhe cop'aniy, lut
hVIltîCh may ie ore rapiliy lil when tue omi uany withdiaws fromi the

lia-e Ilte iwio of is -hilling proection. (Hai', hear.) With regard ti
the afe-ty of a settemet il thIe i rd River froin ail rihnary attack' Ilhat

ight be made on it fom the Amenican qrt-r. have a most satisfactory
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report fromn Sir William Eyre, the Lieuti nant General commanding the force-
i North British A merica. Ile states that ' the lied River setlement con-
si-ts of about 8,000, of vhom 2.000 are Irish,English and coich; the remain-
ing (;,0(00 ail or mostly hall breeds. They are gencially gooti shot, skilled il]
the use of firearns, and good horsemen A local force or mrvitia of at least
1,00 men could be easiily " organized and emiibodied." 'T'lie barracks are
perfectly iiabeiîit, and lthe post dfensi"ble, except against heavy ord-nance.
whici it would be difficuýt to briig up against it. Norway is the chief horse
depot of the company ; the jiositioii inigit be made inpregnable. Ail coin-
iunication between Lake Stperior and the Red River is now, according to

Sir G, Simiîpson, impracticable for any body of troops',. " A few iiilividuals
night go, but not any fo;ce. There is abundance of provisioiis in lthe couin-
try ; no want nced bu appreliended ; water is good, vood abund1ant. The
climate is Set eie in winter, but lieallliy at ail seasons." Th'ese fIew extracts
mav seifliee to shov that a settlemient once estabbihed would be sae fri in
danger from w\ithott. As regards tlie fur tihde iii this distriet, I need
*carcely say, that if yoi ake t e lad frm the Ill lddon's 'ay Company, Ihe
monopoly tliat goes oth lthe land wdil txp¯ire. T attempt to maintlain thei'
tIte npoloIy would b impos-ible, and only give rise Io 1 cipetual fiuil. In
fatt, I must he pardoned if I say that there ik good reason Io b lie% e that
that mniopoly has practically in a great measm c ccased to exist in tiose
parts. lajor beton reports froim Fort Gainy iltlf-" Tie lludsoi's iay
Company have long ince abandined in practice their preensions to e\clusive
trade in this district and far beyontd it Captain 'aillisir writEs otid :

I That imonopoly there is unattiainable now ;nid forever more ; tl t the
peeple entaged in the illicit trade are inhabitant' of the Indian lui.d, aid
bern on its soil. Most of tli haif-breed', they are lBritili subj. cts, and
wlaitever the rigits of the liJud-on's Bay Coipany tinder Ile charter, they
thiintk it a very iard case tiiat iiey >hould b e dubaried fromî trading in the
land of Itheir birith. 'I here aippcars to be a shadow ofju'tice' in itis coiplaint ;
but jiust or not, lthe oppoilion exists and notIiný siort of xtirpaîtntg the
people engaged in it cati evr stop i.'

Indeed, thii, repo t i> so far conilired by%- -.Ir. Sitelplird iisclf on lthe
part of the ilud"onî's Bay 'ompni, that ite states in a letter to the (Colonial
olice:-

I liat lthe diversion of the fur trade ik carried on by lite itiiabitaits of lthe
Red hiver Seittment, wo, regardless of the ludui's lay Company, con-
duct nu ieit trate in spirituous i qîors and furs in various paits of the

outitry."
I thmlik, therefore, tiere can be no doubt iltat. when lie company yilds

lthe land it imist esign the inoîopoly It vill be an lter-coisiet'ralion by
w htat regulations the trade should in that ca-e lie carried on, si as to maintaint
order and pvace, and re-pect that coisideiriaie huimanity which is due to the
1ndians. But nov comes the difiiculty. 'l'le land we wou!d tihus dispose o.
l'or colonization is wvitiin the charter of the Iludson's liay Comi; any, and il
that chat ter be valid, Ite land bclongs to the comtpany, blut ntot th' iîonopoly
of the trade. cxce;l t as inclîdes tlie i ight of ownership to k'ep olthers otf the
land. The law oil'cers of lthe late gmovenment, men of very iigh diltinction,
conidr,-
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That thii Crown cannot n v, vitih justice, ra'se hie question of thl gene-
rai valildity of th charter, but that on every legal principle the company's
territorial ownershtip of tlie lands granted and tle rights inrident tihereto.
as, for example, the right of ex clîudolrg from tihcir country persons acting in
viol ition of their reguIaitions, ought to be d-emed validl."

While thiis opinion of ILe I le law t fdices remiaiîns b. fore us, unexamined
by our own Iwlrîw olicers, it would be presimption in me to expires a ny opinion
of my ovni. It is ouir intntior to subinit the quest:oii to tli imost eareful and
d. liberate consi leiaiion of our I tw ollicers, and ascertain fromi them hetlier
mn equity and justice, ne could advis e the Crown or recomne'nd to Pailijmiient
anîy mode by which to faci itate a judicial decision ulpon tli venera! le title-
deed. But I ani lomid, in justice to Ilhe compaily, Io say, tiat tlhouig'h it
might be very desirable Io try the validity of tliii- charter. it ik not absoliitely
nec-ssary Io do so for any inunediate objects of oloniizaItmiui. It is but juNt
to hie compaiiy to say tat it lias not ithrtr>shown itself stibborn or in 1 act-
able It does not say, - You hall not have Ile land wlIich our ebarter
covers." It says on hie co trary, - Take whateter land youi pluase-
lIeaven for id we sioull stand in Ihe vay of cinlization. \V aie not it
agents to colonize, we huve iot hIe imieais fir it ; we triil it at reom er ,
and are tid to get rid f tIh. expet iment : tke, thiein, vh latievr land you
desire witlin tlie rang-e of tIhe chaer. But,--here comes the ritical but

-.w relr ,n your honest"--(iear, hear,)--in otler vord, ·· il' vo take
from ns ltat vhiclh wve actually poe- nitlhout proving tIi t ie have lno hie
rig hIt to posscss i -- we aie hniai beings, and wre c.\peîe some k nIA of coi-
pensation." (Ilear, lcar.) Seeing ll t enbirramments of thi.iidema,
I cannot but admire the skill with hIlch, i piran niae Il !a report of' our
coimittee, the iiglt lon. gen iîlt-an, Ile uumiiiber for Taunt n, ihtiked a
sclheme ic was intedd to miliate tlhe objects wu have in iew, witi a tem-
pvrate concilia:iiin iowards tIle Claims of tle coiipany. lie prop sd to
cede tis i ieri'ory to Canada i hAe w.ould agirce to open a line of cominuini-
catiot to it, andI give satis-tory evidence of lier intentio to take step' foi
laying out townslh pandl ettling and adiitering thei afairs of thte ist, iet';
:nd as to Ile lludson's Bay t o'nlîaiy, lie proposed to rtnew the trading
licence foi tweity- ne yars o% er the wild, i ie, iot fitted loir colounizitr ion
and Ilat thtee c oniiiîkionîir s-onie cosen by Caniada. ne by lhe Im prial
Govei niment, and one by Ihe Company- sliouild c der and r port wiat,
under ail tlie circumstances of Ile case, might bc jîîstly payable to ihi con-
pan in conequence of suci contemplated annexation, andil iin rîspect ofp-
periy m lih they milit bu rqiedil to urrend. e\Vll, if Can ida rject
thise propos il',, our hîands arc frie lor fresI negotiati ru, and nftred
action A iano lî!e, to soim up ily answer to th1Ie lionîou abb: aul leai iîud
gentleman: First, Iliiiik ti beese ogiit not 10 b ' rtie end, except n% liere
eivilization lias no reqiirein, its anid law no otier nachinery but that of the
Company. Secondly, vi h regard to raiing thIe qiiesti. ni of the validity of
Ile cliarer, it wdih be subnitted to our law oilhiieers, and we can ob iouiiîsly
say notiiing onie way or lie oter till tleir opinion k receiv.dh.Thh dly, i
grant tle expediency of s rengtliiiiiig Our eh in NothI meli ie lv byib-
stitutiI. , and in one c, nîectcd fi outier lie, the colories of ruat 13, itin l'or
tle huntii ig grounids of a trading community. (lear.) It is iy sincere



fiipiiîîtl Pi,lie.îl On the J!î.nsBuy(?CSO)

)1 44 4lid (Ii t a 'illenwlt'i for ilIedt iUIjvt nl ul l i kîte iii n spiI'it
Of I*î' (t'..on .. cou i~ lLîni (o ail I pa 1 th' Couéu41V iuI'. 111141 IlîxI vi.' .1 ta linii' a.i

Ch114 i l îi i il h aulIl 444444ri ;il4'1I'g îxililit : % liui,v 4..r it X41 " ;.,, hIe coloi44iîtrs
tifo l i i aie nà Siîu i H a1 cairIp'i of ir niveIi'4 Pauli and4, a4 Ig.i3t

l 4)))i Ou.' ;1;il-) 0!1 I îi::r ' tit 'uîiutîiiji. (('î,vr,' ) 'JIl l ilitii4î liit,
Il, ) .î Iliii l ' Io illevt tC v 'î': ('l Ille î C:i'e iiin ' 1Spii of

4 'i)41 ' 1)1 4In'- lLa eail ) l \1 ii".t i l< nc i i t ri Pall44 '4ia-

.4.1lIj lic.1-v r î.d

1,4414 .1 .îo N !i :'w i'.-U ari i i iy n 14)4'44î'L 't1it'il41i îîi eilivi I lle s
44~~~~ s4) li 1 1t.ii îe i",oi lt ii. il nl41 i a î t ' ii' ânit ii;l i14 I"t'tth

Ilw 14Ii. t' i o ICiu -_ gix. f2111 îii444.144 licii iiîuhI;k C i)tC'"i1 Vii Ii Jii ' La

t!l lyt t it'îî i .)'l l l 'l.îIîý- uli 4'0Ill4i' y -lit~ 11 e- Il', f14ill I t ii(t4u vol)4il.

tn iit'4 l Il4) i )4 i'te oi 4114 . ( j' îiiii" li iî'i l e a i ot %viri t ) .lîpt' i
11''i. i r i n 1411 nay, Cor1144 r,'-iw1 (Io troti 1)444. 1)411, i r Ii I ril, 444 bi f-

111 lia lt't i lii ne)1 14,1 Ilit 44 i"' tl . îiî nvit'' ii îiiaîl Iliii I gî' fli ii'
t.1 a1.1t 'i ii"'î , lu11 îîîhl li' -.î(î' I tn kui' liÀ HI> sîî liactith lîî l o

(14 )144 .a)., 411 il - . îii l u'i' l, 1 Co,' l 1 44ta1 '4 14 1' ia 4114 > t u0ll i t a t> tit
1424414 i4 1) ,tî ii;i) i * Ii.e In 'dglu llii) 114 ;)<it'.it' e il lii îiai 4

44'\ ''" 4)144 olîî I'.rl,) 'lt i 4 1' l 0" l a fi'41 i b lt'ut ie cli n([r''î

14441 '4uiuuuA,1c aud ) lt'l)1411 1111 tit '.b iica iî,\'10 lt t' I o)i (44441111 1 ilhil t ire[i)
t' oi d 1144)ti (-';l ri o l4liî t d ai eouiîul'î ul <0 bht' iî' i f i', 1)il Ill - ()il llid,'

il '4 411l4 fi' nul tIil ilt t.'i' 41 lcl 11 'n-i a 1) li' au 'l aio 10 as~iiîîl'îtc'

1.11 t%' non "ll i illii îItl '1i.4iljfh II -y4141141u Iui Io Iave (-Ja l ii t îdi tt
I iiel )114' (114 rf) (t1i'a, 1)!I.1') Ii44 î i a)) -' lt'lîît , lu lit li i' I nitirt hî i1 (an-

<il op 114,1 tI0v11 at ii 'illi l i'tkiîi t?111 4144 lo Io:ýlc l, oi14't' C i I'C'4l1 ii Ille

I4i~lion ''44 u'nî,d 1 t i ,l îi' :î SI 11 44 liit i i J'.l4, I;) ill ((' iu. v) , areî
(,:l (14' dripo ridvl 1 ColmU' aracL1i l i the1.li oîi ua dfi ieîîd ne,îllryî



I (4 ,icoi(Uci 's 144'» lld.

tl>at >1>> îo >C l 4>1 ilio'.>' .ýî e.> rc'ý>>l(', w.ý Eouil îr,>cccl t>> 4'.ti
1uh>'

.4'>,>.4'44ioouî>' rîlli r thai; att.> i >a > li > 0fh.n' t1>i* vadt t>,;,t44 o lr
(i huar' L4>.) i aMil alu> of (4j41144444 114f(10 c>>b>' ieî, '.>u l 4 tîi '> 4

uîî>ler îhc lit ot(4' I>4> of t141' 4(1( 4) oun .a i>>44>>4rcI >44241>> tf>>'> lue,'4." 4- un0i-

CsasI. cî>>ld bu 4'".j>tf l! PI b >ina îno'.0 t>> h>>> for '.>>>>t t>> il> t'\[2>'.

0f Ifal4>!.inih444 fi>> î>c4'"44ynu.'>4>44 f oui> fu>> e. \'>'>>1 dit42 IX

(ion 0f '. > nitI >>y ai tt c>> 4;i u4>>iî> t h l> îo>y t '4'4f44i u' >40 t>> tll

I~ ~~ ~hf 1444 tilil44 i'0>J a44 1>.> (.41 4414>4..4 i.441 i .>''4. d~'-a'e If44 )

sU*14~ ~ ~~~~~~~~i 4>m t.t;I- oIl'>,I.>'1 II>f> 4 4 ~142>4>4'f 1!>î' lico.1' 1. nii' !i

Coîjt (0'.i>>.1* 44f>>44.>4144- -J lx .4',h l>'>,)1' 1>-1>'>.-Ic 41
41>~ ~~~~~~~I '.>l 44 \îA1>14 4>l>4 >14 44 4.44> 1f, la41t' 444 044 41',4

j4,-' lld4 itilI h 4> -n y

11>1 '4 444421 %%hi> > à> unu truc. nyli> >> (>44 4 1ii 4u of1 tlio .\11.Iiiiic-

11, ' S 11 S L.l N D

(1;, >î J4'>44:'', 444 '>444>> hi4. a! and> 4In4 1 i>> 'l>î>>>' an il,

%%aId 14 ,4 414 , f>1oi 11)4. >44 j.44 al4> t144 41f Il>, (44>4' daI iiiii t >2 4'..2I '

tJ'>>I.1> 11,1%)'444I44 t i>4. tk of>>>>41. 1144 agî'>>t 44f (14 I ht 44'1444 114

Ill nie ' >>c i '"of tl>>'ii-l n Vanco1uer' Ille> ('ol >>>'' o t>o .>> lij,-i Io44 flu42.- .44'0'

14>41ioialt 11at4 14'4'424'441'C >4'X 44. ' ('1>42 Of .>î>>> Ille i 'îiîoit« .î-

cumiono b:>kt' hie 44414>4 îfq "a. u, IQ the4> (litdm >at> ('.4 ('>44 l 4'44( 0,41
11.444> l'o of>'> i.> l'.i'.>'>î ','c 4444 1>>4 Ic>t litýti' lu> . >>.t> ]nIlîI4dt>rî, taIt

barn ny >0, J pi l>,p, be a. lm44> d4 a- à4 oud atId l'>aîsglt a"eIjar.



VancouCer's Island.

The coast is indented hy many deip and coninodious iiiiets and canal,
there being on the east sid, those of Beaver Ilarbour an I Bay, Adiam's
Bay. Port Ciatlham. Port Ilolmes, Val lez Ilt, and Naniamo. On the
southern coast, there are Sanetch, Cowitchin, Victoria, the principal settle-
ment and port of th liil,on's Hay Company, \l.atciotnini, where thele are
the remains of an ancient encampnvtt, probably th Lt of the Spaniards,
Pedder Bay, Beeber Kay, and Soke. t )n tle western side, tiere are
Barclay.ayouet, and Nootka Sounis; Ports St. Juan, lope, and Brooks
and Koskeemo Bay.

There stretctes alon' the wrhole len"th of the inte'rior a range of lofty
iills, that attain on tIhe cast Side the ieiglit of 201.5 le t. It ik wvtered by
several ive', the ieiif hitierto explored bein the Cowitchuin, along hIe
banks of viici tiere ik a large extent of rich alluvi 1 soil. 'Tlie ilant also
posses, several 1irge inland lakes Tie proportion of tle open land to
that overgroivt by timber ik iiall, but wiat therc ik, is rich, anti ti w'ood-
land, wiere i i: levis still mire piodictive tian tIe open prairie, oving
to tIhe in.rea'ei gitity of vegitable deposit. The tmto t exten"ive trat" of
land fit for cultivation Iitherto seen,are along hie eastern and southern
coa'.t'. particlitarly at hîniit întîtoint m andti thl Ile alh·y of he t onitebln.
Wieat, hla ev, oats ea, bui, turnil. and potatois, iccee'd remarkably
vell. \'iat cI 1 arC excellent, otie land not far foni \'ictoii, lia'ing
produ -ed a, mici a, 44 bi-hel to tIthe acre. Swedi.h tiiip, al,o grow re-
imiarkably well. h'lie oen pii i, p.licially covireti by hie caa, a
smal:111 eitaie root about the >,ze of an oniion, wltitcl is a favorite article of
food aioig the nativ is, io l iy up great quantitie. of it il pits for the winter
seasoit. and prepare i; for foo I, aftr thlle anciert fa'hion of tliiowintg it tupon
stones previtosly eatied, and crverinîg it tiltili it kiwell baketd. 'otatoes
are titttver'allv cuîltivatettd by tIhe nats aong thie otiteliin podtion of the
i land, and oI the nidniil'zîuind oppoite. 'lhe tilIer with whici thii l il is
coverei is of a very fimle desctin, cni1ing pi incipaily of diffet ci arie-
tits of' fir, somte of whih r< ab tIhe leigit f 2.50 leet, ald froi 12 to 14
feet ti meter, atTordmg a fine mailfactitnii• matesiial aid spar' of the first
description for vessels. A giiat piropirtion. l.oneer, ik worthtles, < wing
both to its nature and position, on tlc side' f rocky hills wiere there is in-

'ullicient soil, conseptlititly reeing its glowth stunted, ati when, owiigto
the broken' face of the country, attempis to diklodge theim vould bc unprolit-
able.

C al has hitherto been tle ciief mineral wealth of the island, the most
valuable seam being tiat called thie - )ouglas," whib exists on Newcastle
I'anl, opposite Nant itîno harbour, on the 'iore of Coimercial Iilet atid the
adjoining peiinisila ; its greate'.t thickness k eight, and its average six feet.
About '2000 tons are exporited annualiy, it sell- at Naniatro for about $11 a
ton, ant fetches at San Franisc aboit $18. Naîtiamo ik now one of the
in.til t i,t ing pots on the island, the coal having been discovered tliere in
1850, wliei somte of the Juidians reported th - cxistcnce of some black stiuff,
vhich prove i on examination, to be the outcrop of the %aluable scam. Thte

company al>o established a post caled Fort iiptert, at Beaver ilarbour,
on the northern extreiity of the i'land. in 181349, for the purpose of working
the coal that exikts therv ; but it is only to be found iu tlat neighîborhood
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on lhe surface, and of a slaty and inferior quality, and ail attempts to wvork
it by miining have been unttsucce>sful. According to Spanish accounts, iron,
copper, and silver, are alsn to be fournid on the island, but hitherto they have
not formed any sources of veaih. With regard to goli, we shouhld infer
froi ail de-criptions of the geologicai formation of the iland, and fron the
rules dedured by the most eminttent men with reference to the dis ribution of
auriferous. rucks upon the çurface of the earth, that Vancouver island pre-
eminentL, possess's all the natural qua2lifnations of a gold-bearing region.

Animals produing valuable furs are not very numuerous, the total value of
thos- trapped and exported not exceeding £40 per annumn. The island pos-
sesses tvo species of bears, tiree species of deer, and numerous >quiriels,
rinxes, and land and sea otters. Various descI iption of water-fowl cover
the lakes and sait-water lochs, during the vinter seaon, but di>appear <n the
approach of summer. The inh, is and river round the coast leemu with fish of
every kind -saiioi, sturgeon, turbot, fi unders, trout. and herring ; the first
exported, however, vas in I53, vieit a fi-hentaan fromn the Or kneys, wi>
settled at Becher Bay, put tup and exported 300 barrels of salmon.

Tite cliitte i- divided itto two seaons of wet and dry: froi October to
Marci, it generally rains and 'nows, and the remainder of the year it is tsually
dry, vith, very often, a parching ieat. It ik, h ,wever, exceedingly healthy,
fewv cases of death from inease being knovn among those iho have ettled
there.

Tite natives, of ivioi tlere are numerous tribes, each speaking a different
dialect, of four different langtages, are about 17,000 in nuimîber. They are
of a very low order of civi izatioin, and live principally by fishing an i the cul-
tivation of the potatoe, the caias being tsteem.:d by itent as moi e of a
luxury. They ale ready to receive instruction, but, apparwtly, incapable
of retaining any fI\ed idea ; po'sibly, that nay be a matter of conventience :
they itmiglt, howeier be made useful as agri:utltural labourers. ]\lany of the
tribea indulge in annual raids on their neigh bours, their feuds generally being
hereditary, though they sottetimes arise froimn the spur of the moment ; pris-
oners are citier enslaved or decapitated. Since the occupation of the
island by the wiites, they have becone more peaceable among thtemselves,
and seemn gencrally inclin-d for commerce. The fttest men are on the north-
west coast, where you often ireet tiien of the height of 5 ft. 10 in. and up-
wards ; on the southern coast they are more diminutive, averaging from 5 ft.
3 in. to 5 ft. 6 in. ; the features of both sexes are distorted from lie hideous
practice of flattening the forehead in infancy. They have no marriage cere-
mony, and polygamy is allowed; the common men, htowever, can usually
only afford to keep one vife, ier price in thI first instance, generally being
ten blankets and a musket; the chiefs, or headb of famttilies, can usually afford
to keep several.

For more detailed information with regard to Vancouver Island, we would
refer our readers to an excellent paper by Colonel Grant, its first colonit,
published in the last valume of theJournal of the Royal Geographical Society,
and from which a great deal of our information has been taken.
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justice, nid to establish ail such laws and intitutins as are necessary for the
peRce, older, anîd good governnent of lier Mlajest s subjects and others
tiheein, provided iliat all laws and ordiinances so establisied be laid before
Parliiaîeit as soon as it cati conveniently be donc. Ier Majesty, by order in
Cuncil, mr. auithori the uheer adriiin istermng tie g' m nernme, to constitute
a legi-latne in Btish Columbia, to consist of the Governor and a Council, or
a Couniil and an As'embly, in such manner as to htr Majesty may seem
expedioit. Frm aid iiftr the proclamation of tlis act in liitish Columbia
the ploviions of the 43rd G, orge 1i1., c. 138, and Lst and 2nd (eorge IV.,
e. 66, extening the jiisdictioii of the Canadian courts, are to be repealed as
fat as Pi biish Colmhilia i< concenied. An appIal in civil suits wi!l lie to the
Pivy Coniiîîii. This act iN to continue ii force until the 3 Lt December,
1862, and ilie end of thi tien next seSifn of Parliaienit.

The tiio em iigiration froin California has alreadv set in strongly. Several
lui ndieds liave alrieily lft, and maily thouisandis more ete pieparing to fol-
low. At Grass Vallvy 600 miniers vere awaiting a favouinh!e repoit from
20 of tihir fos, wiho liadi been sent on to explore, to depart in a biodv.
These weie all, or nie;mly aill, Coriilîînîeni, who came fron England and Aus-
trali. Iideed, all British subjects were delighted at the opportinity of
getting oice nre iiiuider tie piotection of the "lid flag that,' &c.

In conseiience of a law p:is.ed at the last session of the Legislitimle, pro-
hibiting the emiiigiation of negroes iito the state, and requiring those now
liere to regi>ter there their iaies w ith the recorder of the county they reside
in, and take out licenso permitting themi to reside in and work in the state,
t lie great bulk of the coloured populatian have re4olved to leave for Vancouver
Ishiid. Aiagnt was dispatcied to Victoiia to have a conference w ith the
Goseinor. ]le retîi ned and repoi ted tihat lie uas very courteously receiveýd
by the Goverior, and inforied that the public lands were open for settliment
at twenty-five shillings per acre, oie-fourthî paid down, and the balance in
four equal ainial instahinients, with inîterest at five per cent. per annumi-that
after a var', ieideice tier u ould be entitled to all the fraichîises and privile-
ges of Bii- subjects. 'Tlie agent also said, lie was inforimed that as yet
tbere i as nîo imi p ut or tax of any kin on mining operaious. Tii ii report
vas very fiavoirnbly received, and the feeling aipeared to be s•rongly in favor

of leavinz Califor nia for Vancouver.
The flluwing are tie distances from Victoria to the trading posis of the

luisoi's Bay Compai nv, en route to the gold fields-viz., fron Victoria,
Vancouver Iland, to Foit Laigley, 80 miles; fron the latter to Fort Ilope,
60 miles; Fort Hope to Fort Yale, 15 milest Fort Yale to the mouth of
Thompson river, 110 miles; thence to Big Falls on the Fraser. 75 miles;
total 340 miles to the diggings as yet found to be the richest. Fraser river
is navigale for vessels to Fort Langley, 60 miles; for small boats or canoes
to Fort Ilope, 40 miles further. Beyond this point the lHudson's Bay Com-
pany do not atienpt to go by water, as the stream is an impetuous torrent,
with numierous cascades and rapid. The only practicable pass yet discovered
across the mountains back of Fort Hope is that over Mansou's Mountain,
wiich is not passable until June, and then it is so rough and rocky that it is
hardly poqsible to pack more than ninety pounds on an animal, and for several
days in making the trip across there is not a purticle of food for the animals.
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The mining region extends from the vicinity of Fort Cohille, in Washing-
ton teri n orth-westerlyo the vcinity of Fort Thompson and Shuiswap
lake, in the 1Bidsh pos.snions, in latitude 48 0 to 5o 0 roitb, and in loingi-
tudi rangng frorm 117 0 to 121 0 west. Gold has been found in consider-
abe quantiiies on the Pend'Oreille river and its tributaries, on the Oaknagan
river and late, and the strmns whici are tributary, and on T noinpsin rive-,
Shusnap lake. Tie iichest diggings yet found are on or near the Shuswap
lake in latitude 50 ° n-rtli, ani in loigituide 118 ý w et. The character of
the golJ on the Pend'Oreile is seale ni fl .at gold, and fine dust, about seven-
teen or eighteen caiats fine. Thiat in Shusw is comisr, atd is vied at
from $ 18 to $1 8.50 per oz. Most of that whlich las yet been tîken out has
been froin the uifice diggins, abbionighi, uring th winer, miners on the
Pend'Oreilie lave dîîg to the bel rock and beei very saceessful. T wo gen-
tleinen, naned Sullivain and Daly, took out from near the bed ro -k, in about
five days, upwards of three thîousanld dolkars in dust. They worked witi the
coiIloni rocker. About one hiunired personîs have 'pent the past winter in
these nines. 'Thie nuiber cf men on Thoimpson river and near ilie Sliuswap
lake have taken out and soil to traders of tie 1 udson's Bay Campany and
otieîrs, a ige amount of dist, anid the inosi un diputed evidences e i't of the
richness of the mines in that vicinity. Parties wlio have been there say, tihat
gold diggings are founîd on the shores of Lake Oakiiag;in and its outlet, as
well a aa" the ti ibutaies to that Iake. Sßieient is now known to establish,
the belief that indistriois, healthy, and perseveiiiig iiiiiers, eau inake good
wages in these nineý, el en vith the imo,t conimon appli meces uised in ex-
tracting the gold. ''ie reports represent the country for hundreds of square
miles on Fraser and Thompson rivers is. produeing tie pirecious metals in
abundance. The nuinber of adventurers that have left California is very
large, perhîaps over three thauzand ; but the tide will inerease as the snmrur
adance. There is a complete diearth of provisions in the miniig country.
Ilt bas been leretofoîe a waste, inihabitel only by IndîliainQ. For this reason
the adventurers wh3 bal e sicceed-d in penetmtling to the gold fields were
forced to leave for want of fod. Proîvaions me now en route to the notth,
and the meas of commumeauon, whiib have been poor and precarious, will
soon improve. The peoiple here are perfectly satistied that the reports are
true, and mnoveineit for the British possewsions daily gains ground. Fraser
river is sp iken of as the latest and richest ElDorado-better than California
wa.s in 1819. According to the latest accounts, a determination to try the

new diggings" is spreading througlhuîmt this state like an epidemie, and
already (,ver two thousand have sailed fron the port of S;n Francisco, com-
Posed of etery class of society, soie ealcuilating on pursuing their ordinary
avocation,, but a largo majority intending to dig for gold. In addition to
these going by water, there are nuinerous parties fittiig out to go overland.
Those going now will form but a smail advance guard of the crowds that will
follow a month or two hence, should accounts continue favorable, as it is un-
derstood that the present season is unfavorable for mining operations, owimig to
the depth of snow in the gulebes, and the h'gh state of the water in the rivers;
the month of July is said to be soon enoughi to be there to commence opera-
tions advantageously. The lumbering business of Puget Sound, which is very
utensive, is represented as being almost entirely suspended on account of

D 2
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workmen leaving for the new mines. Whole crows,too, have left the ships in
harbour, a circumstance which was very comimon in San Francisco in Iú5u
and 1851. Ti.e papers of Oregon and Waslington aim tiat there are
mines on the Ameican Àide of the une equally rich with the 13 itish; but stili
the r ish is for Frasei's river.

From obsrvations made by Commodore Wilkes, in 184 1, we learn that
the mean standing of the bamomueter near Vancouver, duiing the day hoi s,
for the months of June, July, August, and -September, w as 30.32 in.; of the
thernoneter, 65 0 33 min. The state of the weather li i ng tho prio< of
106 days, nas as follows: Fair, 76 days; cloudy, 19; and tainy, 11. This
is said to be a fair estimuate of the weather, tbough the Commodore found that
the residents ditfered >omew hait in their stateinents. Some spoke of the sea-
son as a had one, and others thought it very fine. The crops of all descrip-
tions %ei e good, which vas consideredl the best ci iteriont, The liuate of the
w estcrn section througliout the y:ear is-mild, owiîng, probably to tle preval-
ence of south.nesteily ocean windk These wiids are caused by the vast
extent of sandy and aîid country l ing east of tie caasede range of mliouitains,
which, beconing heatel, rai ifies the air, and cais, s au in-diaught fronm the
wet, resembliig the climate f San Francico. Immediately oun tho coast
the vinds are from ie w t-south -wes, tiese maintain tlieir diiection until
they reach the initerior and blo'vw with great violence. The iiiterior sectiou is
very dry, the temperature is more changeable, and the variations grcat and
sudden.

Theie can bo no doubt that the gold di-coveries nill attract large numbers
of settlers, and lead to a devcpment of rni.îIh pîower in that region, w hich
could not have beei antiiiated bef"re they were made. Should British
Columbia be setuied as rapidly as Cahforiia bas been, and the route for the
Pacitie railroad he ftound as practicble as we haîve reason to belitve, the ac-
coirplibient of that griat project, throughl Biiishî teniitcry, is imuch nearer
than even the miost saiiguine lave hitlheito dreanîed.

Whtlier liitish C!unbi i and Vancouver's Iland be peoplod by emigrants
from this countrv or by fuiîîves from California anl ile Westrii States,
their progress niu't be i apid and their prosperit seeire. Not enly do they
offer the bîest station for the Pacific fleet, but the whalers of the North Pacifie
would find it more convenient to winter thei e tian at the Sand ich Islands
or even Sant Francisco. The inhabi'ants of the Wasiington teriitory on the
mainiand would come to their mai kets for supplies, and a large trade would
at once be established with the Russian territories at Si:ka and further north.
With the four great staple coimmodities of tiiber, corn, coal, and fish, they
could supply the whole Pacifie. For coal there would be an inexhaistible
demand. Ever now Aierican ships go to the iniies at Jamino; and sucb

e the t \dves for shSpmewnt that eesses of 500 tons 'burtihen can-î coàme wilh
forty yards of the mouth of the jiit.

A glance at the position of the isl.nd on the map, and tie mere enumera-
tion of its natural resources, will be enough to convince every one of its bright

prospects as a colony, and of its importance as a depenidency of the liitish
Crown. LIto the political questions which are connected with a se.tlerment
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mi that quarter, it is not necessary here to enter. Our only object is to call
the attention to the approaching addition of this valuable isiand to the nuu-
ber of our colonios. We willJ merely, in conclusion, express Our hope that its
transfer fromt the iludsou's j3ay Comupany to the Crown will be complete.

TUE TOBACCO BTERESTS Of TUE SOUTH.

REMONSTRANCE OF THE TonAcco INTEREST AGAINST THE EXCESSIVE
DuTrîs IrIPOSED UPON TUA r STAPLE, DY THE COMMERCIAL NA-
TIONS OP EUROPE.

To the President of the Utited States
The Southern Commercial Convention assembled at Knoxville in August

1857, appointed the undersigned a comnittee to invoke the aid of the
Executive in obtaining somne modifications of the excessive burdens5 im-
posed by foreign governments upon raw and miianîufactured tobacco, the
product of the United States.

In performing this duty it is due to tle interest wrhich we represent to
show its imûportanuce in a national p int of vicw, as ahýo the oppressive and
illiberal policy of which it complains.

This memorial contains no new application. The only effort heretofore
made by the Federal Government was unsuccessful, but a short narrative wifl
sufBce to show that our relations wilh the Goverînments of Europe have so
far changed as to render the relief a'ked but a just consequence of these
relations.

In the year 1838-39, the President, at the request of Congress, instructed
our Ministers abroad, to procure if possible a modification of the tobacco
duties. They were also instructed to report all the information accessible in
regard to the foreign trade and production of this important staple. A spe-
cial agent was sent to co-operate vith thein.

Under these instructions, our Minister to England, the lon. A. Stevenson,
ai Virginia, held several interviews withî the Chancellor of the Exclhequer,
and the President of the Board of Trade. In these interviews the propriety
of a reduction of the duties on tobacco was pressed with a force of argument,
adnitted by those to whom it was addressed to bc incontrovertible. Never-
theless, it was replied, tlat the incorne of 15,000,000 duty was important to
the wants of the Brithil Government, and tlat as the increase of consump-
tion, and consequently of revenue, could not be imnedtate, the .Ministry
could not venture to propose any reduction of ihe tax. In thc able report of
Our Minister, the extent in which tobacco smuggling was carried, was illustra-
ted by tle fact, that whilst the consumption of that article in Ireland hai
amounted in the year 1836 to 20,000,00 pounds, the Governnent only re-
ceived duties on 5,000,000 pounids. The whole anount of tobacco consumed
inl the United Kingdom at that time, vas not less than 50,000,000 pounds,
of which 22,Oo,000 pounids, or less tlan one-half, paid duty. The differ-
ence, amounting to some $20,000,000, going to the benefit of the smuggler
and his associates!
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From the German States it was reported, having recently adjusted their
Federal Tariff, and having ]earned that the Anmerican revenue system lad been
fixed by the Act of 1832, they considered that no reciprocal modificalion of
duties could be effected.

From 'rance no definite reply or information vas obtained. Such va:o
the resl onse to tlie only regular diplomiatic effort ever made by our Govern-
nent upon the subject of tlis inemorial. 'l'ie negotiations vere ineffectual,
becaise one Governînent con'idered this excessive tax upon American labor
an indipensable contribution to its support ; whiilt otiers at that time bc-
lieved the United States to be unable to enter upon a rateable reduction of
duties, because lier domestic obligations forbid any change of ier tariff, except.
according to a scale agreed on, by conflicting interests. We slh:all shoiw,
subseque'ntly, thrat these latter obstacles no longer exist,and thrat the relations
betneen the 'nited States and the Governnments refeired to, iender it the
duty of those Governmneints to reduce the duties comnplaiined of.

We nw proceed to emilmate fron autihentic sources.

The quanit'y and value of To aceo produced in the United Slotts
at ths time.

Hh>de. Value.

Vlole quartity of Leaf Tobacco exported in 1S56. .115181 $17,322,150
Manufactured.............................. 10,000 15,000,000
Domestie consumprjîtion in leaf, say.............. 2,000 2,000,000

Total.................................$3-4,322,150

That a comparative estinate of the impoi tance of the chiief agricultural
exports of the Tnited States may be made, ive present their respective
values for the year 1852.*

The value of Tobacco manufactured in Virginia and the portion of North
Carolina contiguous to it, is estimated at fron fifteen to eighteen millions of
dollars annually t

As it ivill appear fron this statement that tobacco is the second of our
agricultural exports, it will bc proper to compare the duties paid by these
staples in foreign narkets.

Foreign Duties upun the chiefAgricultural Expoits of the United States.

Cot. Pro. Rice. Sugar. Tobacco.

In England, per lb., upon ... . . . . . . . . . 2 to 3 cents 72 cents and
as per qual. 5 per cent.

on the ag-
gregate du-
ties.

• Report cf the Secretary of the Treasury, fur 187.

+ Report of Tobacco Convention, Ricbmonrd, Virgirnie, 1857. It is propor to ay that tho estimat#
of domestic consumptiO is made from the centor 1 5. The're cn, be no doubt that the quantity Q
T.bacco produced Lu the Uiuted Statt Ua greatly inctease-d snnce tIht tnie.



Tobacco Interests of the South. 309

Cot. Pro. Rice. SIanr. Tobarcn.

In France, per lb., upon lc. nom. ic. prohibi- governnent
tory. inonopoly.‡

In Ilolland, per lb , upon .... nom. nom. nomî. 3zi cents.
In Austria, per lb., upon .... mod. ict. nom. 4S cents.§
ln Russia, per lb., upon îct. mod. nom. 1 C. 121 cents.
In Zoliverein, per lb., upon .... h'y "ct. 5 cts. 38 cents.

duties.
To 4how the consump ion of this staple by the States of Europe, and the

aggre ate revenue derived by them fromn its use, we add the following state-
ments:

Ayyreyate quian 'ity of Anterici T,rco annual/y impltid into
European States.

Great Britain............................... 24,543334
F-rance.................................... 1,690,000
Ilolland ................................... 1-,660,000
lanse' Towns............................... 38,637,i67
felgium ................................... ,82 1,000

Spain ..................................... 3,000,0 0

Total number of pounds...............10 , 15,0u1

TIe aYgreg7at ao'unt 0/ Furi Dutie nual/y colee/ed hy Earopea'n
Gove-knmel s oit Averictn Tubacro, is as jo'low>e:

Great Britain...............................A18 551,760
France .................................... 18,262.0o
Austria .................................... 7,500,000
Gernain States.............................. J.S00.000
Spain, say.................................. . 500,0îo
Belgium ................................... 40,60J
Holland ...................................... 415
Hanse Townis................................ 12,643

Total.............................e16,14.5,418
But a- England is oui chief customer fr these staîples, it will be proper to

comment upon the siigular injubtice vitlh whiclh she treats tie great intere>ts
whiclh the memorialîsts represent.

Takiig the unusual price whiich tobacco hias borne in tie A merican market,
for some years pa't, a% the standard, tle duty upon the tobacco coriuimied in
Lngland for the year 1856, nay be stated at about six liindred p.:r cenf.
ad valore,î. Witlh tic reduction Of pricd, lowever, to viat has beei usual
in past years, the Englidh duty will represent a tax of lilteen liundred pur
cent. upon the price received by the Anierican producer.

t The, rrjie hea thiee c i i t, oIny -. 1 l l ýl o iem in I',ner The capital i, 43,0.0,0i 10.NO one cen buy of any ex-ept tle reie, aii no ine c.t retaî withou in iteire. Jt Osa ionopdy .r
Lhe rosi irirnus ch ira t r to A ni in ot ts. i he ILte 'eai, t :, n it CIe.Iii- il iisays J tib" cf war oo ilIl i Fraice as other products are adiini(ed, %e shouhi export ttutimes as much as we. ow do."

Bnidea the iIIport thity, an extra 'lu for theê grant of tIe licen- inuAt he paid, atnioutio ng tr i
erut% per pounîd fur uunia!iurttured toi Icco, &ad $i 21 La e- poind for :otnufacturud.
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That these duties aro oppressive to the producer, is evident from the emi
gration and transfer of slave labor from the tobacco to the cotton States-
from the low prices which this staple bears in the American market, and by
the small proportion of the crop exported. That they are burdensome to
the English conusmer, is shown by the strict surveillance, the heavy penalties,
and the universal adulteration of the quantity iinported. That the tax is in-
efficient as a revenue niasure, is proven by the fict that capital punishment,
fnrfeiture, and a special coast-2uard. have been wholly unable to prevent
fraud, or to collect dulies upon more thau half the tobacco consumed in the
U7nited KinZdon.

laving thiis shown this duty to be unjust and unproductive, we proceed to
prove that il is incoisi>teit with the irinciples of commercial reciprocity.
proposed by the governnent of Engl imd and otlher European powers in their
relation> vitli the United States.

Wliist the EI'nglish duty on American tobacco rises as higli as flfteen hui-
dred per cent. aul vaorenm, we flîd thmat the average Anerican dity upou
articles. the growti or product of Englan ', does not exceed twenty per
cent.

inluenced by a just regard to the wishes of lier people, as well as by tlie
intere-ts of lier treasury, England decidedi to abandon the stringent and selld5h
system of protection. viich was once thouglt necesary for the preservationl
of lier agricultural and nanufacturing intCr ts. lie has adopted the moral,
libeial plan of protecting the-e interests, by fiuiiisliiig cheap supplies and un
taxe I raw naterial. Under this policy she ha, repealed lier corni laws, and
alinitted Ainerican provisions duty free. She has ako struck off the duty
upon Anerican (otton, and uipon an extended 'chedule of a: ticles which entî
iore or Je-s into flhe production of variou. fabrics. These are of course wise
uieasures of protection, since the manufacture of this; great American staple
of cotton, gives occupation and support to 1,500,000 Englislimen, investment
of £0,00,000, and enters into the creation of at least £200,000,000 of
annual value.

The viole revenue history of England confirns that enlighitened axion
that low duties increase public revenues, and priomote popular confort. A
sI iglit reduction of the diuty on tea increase,-d its consumiption nearly firty per
cent. A similar reduction on coffue quadrupled], in a few y cars, the impor-
tation of that article, whilst the great ielsure of penny po-tage lias repealed
a tax on intelligence, wvithout iipairing the resouces of the government.

But since the refusai of England in 1838-39 to redrce the duties upon
Anerican tobacco, the policy if the United States has also undergone a
radcal change. Under the permanent asceney of domestie principle, the
doctrine of free trade has beer embodied in a series of revenue acts, which
have reduced the duties on English manufactures to the extent whiclh we
have stated.

This harimonious policy between tle two nations seem to have fed to more
liberal and reciprocal relations. By the treaty of Asliburton the tonnage
duties imposed by eaclh government upon the vessels of the other, have been
repealed, except as to the coastvise trade.

The treaty of W ashington throws open the valuab!e fisheries in Newfound-
land and Nova Scotia to Ancrican enterprise. It admits all thu raw mate-
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rial and agricultural products of the Canadian Colonies into the United States
free of duty, and adnits all the agriculitiral produicts and raw material of the
United States, except tobacco, into the Canadas frce of duty. Besides these
substantial evidences of an entente cor(i(d, the two nations have inade pos-
tal regulations of the ncst liberal character, and have entered into a Con-
vention under wliici tie United States contracts with England never to
acquire anolher foot of land in Central America.

Such lias been the policy established betwecn ithe two governments. It
has promoted every industriaI interest in either country except one, and this
is the intiercst representcd by the miiemnorialiît,.

It is vith no dikpo>ition to complain of old grievances, but to show the
consistent neglect w hii tlie interests confided to thei have always received
at the iands of those to whoin alone they had a ri.ght to look for protection,
that the memorialsîs refer to lie past.

'ie colonial annals will prove their earlier oppressions.-
Ilistory will show that during hie Revolitionary War tlie British army

captured more than six thousand s.ve, and that they also plundered and de-
stroyed large quantities of tobacco. This injury wvas inflicted chiedy upori
flic plaiters of Virginia and Marland. By the treaty of 1783 Englard
bound lierseif iot to carry out of the lnited States " aniy negroes or otier
property belonging to Anerican citizens Contrary to thiis solemnn agree-
ment, those slaves were carriid out of the country by tle British ariy.t

Durin-g tle ivar, lioweve-, tie State Legislature iad retaliatcd for these
depredations by confticating the debts due to Britilh subjects as well as by
sequestrating the income of the propety iIld by themn. The debt tlhus due
by the citizens of Virgiiin liai been paid into lie Treasury in pro-ecution of
the comnon war ; and, certificates of indehîtedness, greatly depreciated in
value, were lield by thiose w ho liadi beeni Lngli>h debtors. Suct was the
state of things at the close of Ile IR-volution: vill it be believed that an
American Miinist-er negotiated with Great Uitain in 1793, a treaty vhiclh
recognized andl renewed the whiole of tIis conivcated debt, and exonerated
England from miaking any compensation either for the slaves or tobacco car-
i· d away and de,troyed by ier armties ? The treaty also suriendered to
England the xcusive right to tranisport Amnerican cotton

Ditring the vlhole of tiis period], wien IlIe tobacco planter vas compelled
to pay is debt twice over-whteni lthe duties on Ainerican vessels, Anmerican
provisions, Aincricart nmanufactures, and Anerican cottîn had been taken off,
the Briti-h duîty on tobacco rose front a ti itlinig colonial subsidy to the ex-
orbitant burden of four shillings per poind-ltat tax havin- been ascer-
tainled], by experim -nt, to be lthe hiighiest to whici h the consumer could subnit.

We ask your -:xcellencv to rcllect upon these undoubted facts, and con-
sider the coisiltent disrr-gard wthich this important intterest lias experienced
at the hand of foreign govcrntneits as well as of our own. Indeed it would
abinost seeun as if it iad been the victim of an infatuous cotîbination to

s- Panr.ier t m Cougre inal .ibrary , sho0wmg th grir vauces and rvmoustrauc a ut the v irgmita
planftrr, iXk,. i

fi ru an interst n nat ftat, tha t the ki.inapl a es, having prov-, na u'ual, a nlui,%ncu
to thtnr be-nefacior, many f thrm were- sent to Siîrrat Len.e and fuunded the tirst expreriaeut i
0l0aftuto.. ihetse coulriis imare, however, neuriy ail p>rished.



312 Tobacco Interests of the South.

oppress and destroy it. For let us see if the facts do not pr ve that the
tobacco interest has been surrendered-to British taxation, wliilt other inter-
ests of both nations base been relieved of their burdens.

What is this bargain ? Upon the one side, EnIlnd refained, for an ex-
tended period, her north i stern posts, and tliis repiessed the pro2re>s of our
western settlemin nts. Sbe was reciased from any responsibility for six thou-
sand slaves, carried away contrary t the provisions of a treaty. She ob-
tained the release aînd restoration of a large conficated dett. She lias pro-
cured hie admis-ion of lier Provincial timber ind other productions into the
America market, duty free. She lis secured thie assistance of the American
navy to keep down the competi ion of slave labor wi b lier own colonies. She
has boind the *nited States to acquire no territory in Central Anerica
witlhoit lier permi-sion. She has secured clieap cotton and free provisions
of the 1 'nited States-a reduced duty upon lier own maiufactiirec-and
thlroighiout ait this diplomacy she has maintiiied a tax upon Arnerican tobacco
whiclh produces lier atinilly a revenue of tweity millions of dollars. On the
other hand, the 7nited States has obtained a fiee market for its cotton and
provisions. 'Tlie lishermen of Maine, liode bland, and .Massaciusetts, have
been admnited to the fisheries of Newfounddl:nil. 'T'lie vool of Connecticut
and Pennsylvania is vended. w itiotit revenue license, in the Canadas. The
Clippers of New York and Bo'ton carry, without tonnage tax, the cargoes
of Calcutia and Liverpool.

Does it not seem that the proscribed staple, repres, nted by youîr memo-
rialists, lis pail the consideration for much if i hese reciprocal adlvaitagts

Would it not appear that England lias limit< d in ils a, plication to tobacco
a principle of reciprocity which she has extended to ail thier A mericaii pro-
ducts? Does it not -eem that the Goveriiment of the l'nited States lias
siurrndered the taxation of this important staple t' seoure relief to other in-
terests of more sectional importance to her negotiators?

'I lie onerous duties on tobacco enable England to teduce pro tanto the
duties on articles cwniitial to lier ianifacture'. These diities also pay for
the special fav rs sliovn to other Aimericai interests.

Your Comiitltee will not charge that this syswenatic imî; osition upon one
stalle, atndî inîdilgence to others, is inten-ional, but really, under other cir-
cuistances, such a coincidence looks ahnost like conclusion.

Without iaking so serious a charge against the piatriotism or jusiice of
their own governmiiient, they deei theiiisclves jiistitied in as-erting, tlhat the
staple of tobacco lias been at once the vietni of foreign iiju'tice and domes-
tic neglect.

'T'lie memîo ialists are really at a lo-s Io kn,.w what reasons to assign for so
unjust a discininiiiation against the interests w hici they replesent.

It cannot be justified by any peculiar immorality in the ue of tobacco,
becau>e clergymen, physicians, and philosophers, indulge in it. It lias become
as mucl an e-tablished usage of civilization as coilee--icliapb it is as
nutritious.

'Thie use of some stimulant seems iiiudispensable to man. 7 lie savage fînds
in vegetable fermentation soie oblivion of hi> cares, or some excitement in bis
pleasures. Soine nations have been cumplîn led, at the point of the bayoniet,
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to tolerale stupefaction of odiuim ; others find capital and science ready to
furnish malt, vinous, and spir ituous liquors, in dstructive abundance.

Since, then, mliankinid cill indulge in some forin of mental stimulus, the
imprîvement in quîalty and reduction of price on an ai rticle wicl enters o
largely and so innoreitly into hIe popular enjoyiient, sIould be an objert of
importance to every government vliich professes to conult hie coniort or
content of the people. And a., the variations of tlie liiman temiipernelt re-
quire >omoe stimulant to preserve iie mental equilibrium, perhaps tle mor-
alist had a- well compromise ilpon one which witidraw., littie from the
prinary wants of food and clotling, and wlii hI neilier impede nor impairs
the capacity of man for physical labor, nor affects tle mental powers.

Indeed, such is the deiiand in Euirope for this conparn:i ively innocent
stimulus, that tie people, excluded from tlie us>e of souind tolicco, by the
exhorlitant taxes mposed lipon il, habitually consume any vegctable substance
which will anisver as a substitute, although adulterated with minerals of the
most d etrious nature.

IIow much better it n ould seim to redice the duty upon hIe manufactured
tobacco of Ameiica, and tlieely secure to lic coiiiniumr ain article soiniler
and better s-lected, at a far -inaller outlay than it now costs to obtain a poi-
sonous imitation.

Your commîiittee regret that they are obliged to search for tlie sources of
this obnoxious disciiniîîation, to whiiclh they refer in some other caue hlian
the moral wrong or piiysioal injury re>ulting fron lie use of tobacco.

These causes are, in their opinion, threefold. The fir.t: that toicro is
the only product of s'ave labor rhich does not, ia i. soraie mauner, enter into
the maufauctures of Europe. 'Tlie second Tliat being classed a, a luxury,
both the producer and conlsumer may be taxed wiith impuîiity. The third
'T'lhe singular neglect of our own Govi ninient to ii'ist ul on tlie conformity
of lEuronan nation to the system of free trade and reciprocity established
by tle United States in ils commercial relations sWith themî.

Your cominittee ha% e thuiis far repreeinted ithe interests of the planters and
manufacturers of Amiîerica ; but it is to ue renciber ed th:t tii, iipor;ant
staple is connected with mnany other investients of indiustry and capital.

'fTle shipping of New lingland and Nev York are employed to carry
abroal more than one iutidrcedI thousand hogshoads anniually, and thlis quantity
woiil be greatly inîcreased if tle markets of the world were opened by a
reduction of the duties.

These cargoes are sold, and the values imported into the commercial citieS
of tlie North, eitier in specie or in mercIandise ; tle first aid in depre-sing
the currency of tile Southern States ; the last is resold to tlie pro lucer at a
profit on the European cost. The planter has thu' furnsied tlie funds to
Pay for his suiiplie, and paid a peiniium to the impoiter for his agency in
Purchasing them.

Any loss, then, in the receipts from this stiple, or any restriction of the
'alues exported, must occasion a proportionate lus, to ail who are interested
in its exportation, or the importation and sale of its representative values.

Without, therefore, exteidng tlhese views, your conmmit:ee hope tit your
Excellency will conzider the right, interests, anud grievances which they ra-
present.
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Tiey ask that our Ministers in Europe shall lie instruct, d to keep before
the Governnenis to w iieh they are accredited, hie justice and expediency of
a modîfication of the duties upon Ainerican tobacco, both to the producer and
censumlier.

They ask that our Government will not overlok any opportunity to exact
such a moditicatioi by making il the basis of such recipr,>cal favors as may
be asked at ils hands by other govetnments.

Eut lould these govcrnnents refuse to consider the subject in a rational
an reciprocal point of view, ilt wiii become proper to inforim thieiî thiat the
GoveriIinent of the United States regards the present onerous duties on a
principle Aimerican staple as inconsistent with the system of free trade and
reciprocitv whici it has establihd; andi sicih governiients snould be assured
tIlat they cannot longer hope to be supported ini part by a tax upon American
labor.

It i scaicely the province of your memorialists to designae the remedial
ietatires to 1e pursied by the Government af the United States. 'il y
will, liowt ver, sugest, for consideration, two, which have occurred to them.

1-t. That the Gtveirnmnenit of thie 1 nited States should employ the earliest
occasioi, %lien foreign governnents imposing unequal and onerous taxes on
tobacco, >hîall ask ut ils hiand soie commercial or otier conîcesOsiona impori ant
to thllii to reqire fro >uch governmelnts a proper reduction of sucli taxes.

2 nd. Coigress shall impose upon tie productions of suc h coulitries, iiii-
ported inîto the United States, cointervaling duties, equal in their effect to
the taxes ipon tbacco C eomplained of.

Your milm i ilists leave the question of the coistititional power and politi-
rai expediency of these easures, with tlie proper departments of the Go-
vernuient. It is their province to bring tlieir grievances before tlieir Go-
sermilileint il li ti duty of tih Goveriniient to examine, and if possible to
redress ti ii. -hould, however, the latter remedy siggested be adopted by
the Gme mi nîîîent, our fellow-citizens, vio iowv enijoy an exemption fron du-
ties, uîil at least have an opportui·iy to shaie in thre burdenîs which oppress
this jeriseutiied ieitest. hIey vil] tuits co-operate in the reduction of those
blirdens. The iations of Europe wvil be sati*Ied tiat repubb ans canniot be
bribed by speciaI fat or, show n to one sectional interest to conspie in the op-
pression anid taxation of an)othier.

We cannîot, iovever, aiticipate tiat cnligitened nations, connected with us
by treaty ielatiois of the moýt ainalie and reciprocal Chiaracter, wil con-
linua, aa-t reason anld remîonstrance, a duty so unîijuîst, excessive, and
otfensive, as tihat vhich lias so long rested ipon one of the chief agricuItural
staples and conmmercial conni dities of tirhe United States, or that tIiev w!ill
diive us to ti extreme remedies suggested in this ncmiorial. They will, we
ho-e, proiptly asseit to such a modification of the duties upon tobacco, as
will alike pronote the interests of the American producer and the Europeal
coriminier.

W. M. RunîwELL,. of Virgina, .JAMES GUTHRIE, Of Kentucky,
Wî. Diwein, of 3larylaid, TENCit TILGIDIAIN, of Maryland.
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Liabiiiy of MeSica;I Propriicors-"1 Exrursiauips,
\Ve are, inCîî'a no It'ýs fonid of " /a ~''"t1iani otr nî-ýiIîors lo

the Soutlh. \Xe have our Firv'înci' -our 'l'elî1pcirance, oaur Oran'g'., olr 011
I'iili>ws' mXIii'l ij tt 1a Soîs Of t-t Guîî ., t. l'ai rick, and t. Alidi-,w,
Livo t1icilr 'Icîc1 i ij at tile- uS tlu pula>ces (-i Lie lakus are coin-

rnoniy on tiuba.
l'or the i aina n<f ail and sani hv. %%e flot c a vcrv reeu t J'~~a

(on flic I :,tli of J ilei lasu) of thicCouI t of Queeun'ý J3ciîch, in igad,( l-
Yell vs. '*irer andl tcn.

'J'lie tacts of tij au. u iiil ie Oile UtI lern-,tn 'vas the
of, and îvuî kv' tIie 11uk F'>i eI r\, frillîî Si. ( *I,-i':c. Piir-licdl, ut Iicpl o

Iok i'e Pitînuleieoftt frev - ad iepaiîîttiffla
ticket, foir toiî tii* lrie i ut I euv the flic. 01dO

the day in qm-stiati. beitiiý a i(egîl iir flic, aîiîd addi t i'uaI: boats bicr'qir~
for thie service, l iilierntnuci liai c îit:wgel, fori t l'e stiti (' £ 10O, a ý,tcanu r o f
the (letei'l-ints. <vwli o the tii oi.-s ut, a stemrn tu~coiîpai V, ta ci'>S and
u*e-curo.ý. tli, su id f' eily, an d ta coiiev acîx '; ail perso'us w ho ci 'o ld be plv-
senied to t1iem fýr tèriiage. Tiio pIiitif ciî'scl ''n 1 lie d''iciidanltYý steaiiet.

aloiig wjtii a 1-irze iîiînIler <'f oîîî'îp uii and as thie stfaîiner <vàý piittiig(
ta, al, the o cý Ferry l'oint, a 1 110 Wil 1 irO 110iiiak îtt 0iW iIOf it «as b
irectioni or tie la i-ter, tiirown a1reaiîiltchc ta a riii, jtli a vijew uf
swingin. die :0'aî01î 1umuii blt tibc stiiin ii tlI) rope wv;is su grieat tliat

the h look bic ) , a h n i Iiic taci i d ilieuv stii d bic k and iji 'ie'il tii p I)a*;iiditl
$eVeici y. ''luire iii iiil tbiat tii re <vas îîegi i g-nce i n tii nm i er of' s w îlg -
îng thue vsi.air) ru lnerel a verdict foi fLhe p!aintill, îviîb £(MO daînage,
- Ui. C. Laie' Joueral.

The modern îlefui i 'n of thie w ad usiry, i. anl illeg; or anl exioî bitanit
lat (if ilitele.'t l'r lhe tise of moll'ey, or acaîusij ndau, siilA, iti

g(zneiaik' suppo'ed to be uicuîuuvcun'ielined in thue Sei ipttirvts; buit it
iuust bc ieîeii" c hat flie ro1-eti' smoît :t'nf the tel-Fil is veiv ditfci -
envt fioiun t imit iii formiier t imes. W e liid il, E xud Ou;, xx ii. 2.i, 1. ilt tiîcu lend

lnorey toanmv of iiiy peuple tliat is l'iior by tLiee, thliî shit nut le tu hi,,, aj
ac1 ustuii-, neidier shial titoit bîy ullon lîjîîî ison, ; and iii Leviticos, xx% . 35 ,
IIf tby bicîber be naxen p)our -I #

tako thîu uo usurv cf lîjîîî or niaî. It <viii le ,eçin froua tbese cxtrietq
tbiat tilc takiîîg of raiy cUiuupeuus'atin fi oui thie pour is foi bid den, avo po nt a
liiele ranqi k reg*ird- fi as iisuiy. We apiiiînd ti 1at, iii a strjet acceptation

of' t1i tenu, 7 per cent. ici alina n us uîî>,as %% ellij Ille saine peCr tcnt, a
iOonth ; and tb:ît, accoraiîig to the (A 1 .\lu:Àc Law, the lending cf ilioney
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with any increase to the po>r is uisury. No arguments are necessary to
prove tiat accor ding to tins, lendiiig noneyv, as a commercial tiamesaetiou,
at any rate of interest, is not usury. It is self-evideti also, that, if money
is suilject to the ordin-trv laws of deiand and sipply as mierliandise,
the wvord u.irv canriot be speilv appled to any t>aisactions viiii it,
iat woiuld not le eqlually apîplicible to similar transactions in otiier mer-
cha]nise. It ii, however, gen> eraly conceled that niimey is a ieicliantable
comnoditv, and therefore as mnch a natter of profit and Iubject to) fliuctuia-
tion as other eiiirclhni ise. We will, thercire, confitne our>elves to a short
accouint of the ettbrîts to repeal this relic of a past age, and the lau s now in
force in the difftent States.

The repeal of the IIýlIrv la vs in Great Britain. took place Augist 5th,
185-t, by an Act of the Britiish Parliameint. Snch an inportalit eiaînge in
the coniiiinercial policy of thit ciuintry, col id not lave beeni adopt-d either
suilenly or without iatie con>idlaation. Ii fact, the change hadl beeu
goiig on graduîally foi imore tiiani twenty yeaîs; and the advantages of ex-
perience were thlus souight fron tine Io tuine, as the ie,tii ttiois wer, step by
stop, rernoved, and the comniercial eitcles of the cointry thuis fiially relieved
frite the op-ration of the forier sicious laws. Il the e:ar 183 th. Ilie first
imlportanit innioation uipon the uisuir)-law policy mas miade in Englanid.

Ater f ir yeais' tria!, it was flountid that coiiercial and n ufiiLiettring

people of al] classes pronoiiinc( d the new featues of the hiwi to be advaintag-
eoi , in ilir operatioi to horrowers, if not to lendiers. Tlie iex t st ip mas in
the sea-r 1837, i hi-n arJihmieni grînnied furitbr reih-'f, b'y re>n hiie usuiry
rest ticti n, iiipon all conniercial piper hia ing t ielve mac nths oi less to iiatlire.
This wouilid seoem to cover the groiund etirely, and to furnish all Ile reief
tiat coiminercial circles e >iild riea sobii1ly deianid. Bit so stihed were the
Engi ii ii nple and the E i nvernmntit that the tsur laus, even in
their tiildest fot, were inopeiative or prejuicia!, that, afu-r varius pelitions
aî,d i oiations, tle total obishmnt of th(se laws suas ilfected on the 5tLh
of Aiigiit, 1s,54. The bil to thi'. eteci had pased the 11elioe of Lords on
the 27ti of J pilvrecedig, and was imiieiate'ly brought t'îîrwr:id in the
liouise of Cotion, wliero ift na fmoial v consideid, and in:l pav ed
'The pîssagî of the bill wias stionlIjly itrged in the lone of Lorils bv the
Marq uis of Lin.udown, by Loid Camif bll, and the Lii Chancellr. Lord
Brougian ilpported the bill, both on mercantile and moial giounlds. 'T'le
Marquis of Lanii'downe remlarked tiat:

"l Th inenveniice wrhicli had been fontîd to resiit fron tlie operation of
the lan s against isiirv had b< en so maiy and so great, hoit, tiotns itlsianding
strong pîrejices on the sîljict of usiiry and iirers, it haul been fouiid neces-
ary to telax tiese Iws froit titre to tunie. At the timte of the communercial

failires in the yeiars 1836 and 1837, it wl:s feind that the greatett relief
wliich was experiencid, wvas the es!lt of a piovision shich liaid bcen intro-
duced tiot long pres il into the Act for the tenewail of the Bank Chailer,
enabiling the Batik of Ergland to di-1r nze with the uiury laws."

'T'le ustiry law in France is con:paratively a dead letter, but h:s not Tet
bcen totally rcpealed by statute. lin the Gernan comnmiecial States, there
has heretofote been conparatislv luit little incons enience fd It from the usury
laws, in coisequence of the extien.e lw rates for money. In the other



Journal of Mercantile Law. 317

countries of Europe, lhowever, the usury laws aie only impedirents to trade.
shackIes 'n the liinest men, and tool ii the hands of rogues. IMIly people
in their aer.ion to any modification of the usury laws, aire under the convie-
tion, that if the pikce ofi noniey is not regulated by law, thev wil be compelled

to pnay an enormous t.x (ranging fi oin 25 to 75 per cent. lr alinuii) on
loans vi mney. Those wbo sriousy reieet upon fhe matter-n h1 bave
any practical or f:iniliar kLn onle!dge oi the laws of trade-are uiiumilmous ii
their opinions tent all im pediments of the kind shojull be erinanently re-
moved. It is an error, too, especially in tis country, Io suppose that a repeal
of the lusry law s ivould b chliely beneficial to the leuder. It is the other
way: the borowers would, as a cliss, reap the greatcr benefit. The curent
bauk rate cf interest miglt be highier, thouîgh even ti s d oubtitful but the
aerage r:ite of inteiest in h:mnk and in the "street" would bc much ess,

The usury laws in force in the United Slaies, olfer a sbaiiefiul coîmntary
on the boasted fiee-riLlits of trade ii this country. And being withoti
reason or jusice, tiey afibrd the best argumiiient in tiiemseives for their relpal.

If we examine the usmyîîv laws of thw different States, wve wi!il imd in al!,
elaborate and stringent enactm-îents providing punislantnt and penalties for
the exercise of evcry oie's inalienable right-namely, that of ising their pro-
peIrtv toi t h' best advantage.

We give a y nopiïs of the usury lawvs of dhe United States ris they are Dnai
in force, slion lîg tlie eqltzti interest and the penhil les ici each State for the
lisury. It ill be oticd thai th ci inie of usuiy i as a I ide maugin fromn-
six te twelve per cent in the diffelent States.

States. Legal Int. Penalties.

Maine........... G per et. Logm of erregs of intereu and law c
N. Hampsbire 6 I boss of tiree tlmes excess of interes.
Vermont....... 6 " o exss ai interctt.
Massachisetts G " Loss of threc times the wtote iîîterest and law costg.
Rhode Rland. G L.sg ofexceis of interest.
Connecticit.. 6 " oss of a]t inrist.
New York.... 7 " Frteiture of cantract: and, in criminal actim, fine not ex-

ceeding S 1,000, and mnprisonrnen flot exceding ,ix ino,îîh4
New Jersey.. G, Cantrdict vod, and principal and iutr'st foîied.
Pennsvvainia 6 ' Exîe9s of intirest aiîy forfeitel.
Delaware...... 6 " Princial aud intcrest forféixed.
Maryland...... 6 " oss of excess of interest.
Virginia ...... 6 " Ilurious contrixts void.
N. Carolina.. 6 Principal and irtcrest forfeited and if usury is paid, double

the auaoutit af the princtipal and intereat.
S. Carolina ... 7 Loss of interest.
Georgia........ 7 Lois of in teret.
Alabama...... 8 " Loss of interest.
A!'kansas...... 6 os of interest.
Florida... Il boss of interest.
Illinois......... 10 per ent. al ed on contract, and oss of inerest if ci-

ceeding this.
Iiidia....6 Loss of fie imes t e interest.
Wa....L6 s 10 per cent. ellowed On cOract. Frfeiture of xces o?

Lnteres.
Kentucky..6 I oss of interest.
Luisiana. 8U Loss of interest.
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Michigan...... 7 10 per cent. allowed on contract. Forfeiture of excess of
interest.

Mississippi... 6 10 per ent. alluwed on contracts. Forfeiture of excesa of
intercet.

Missouri...... 10 per cnt. allowed on conritq. Forftittre of exces of
interest.

Ohio ......... 6 " 10 per cent allowed on contracts. Forfeiture ot excesa of
interest.

Tennessc.... 6 Liable t an indictt. ent formisdem nor. Forfeitureaofluld c t
nous interest and fiied.

Texas ...... 8 12 per cent. allowed on contracts. Forfeiture of ail interest.
Wisconsin ... 12 Loýs of interest .

00 No penalty.

Froin tItis synopsi, 'e sole that thc usiry iaws of New York are tho sot
iir4oroiîý, anid include, in critinal actions, a fi-e of $ i ,jOO, and imprisoment
uf si x nie ntis; inn i! v civil a inim, a foi fituie fco Ftofet.

Cal!irnia lt. e oiiy Stae that piovides ne penalty. Te Territories are
aISo) not subjtet to any usury laws.

From this stateient, we nust nake exception of Pennsylvania, that State
ba% in, in the past year, made the fiit miovement among the old States
towarid ns h at shoul- be naind ' frve liade."

We publish in full the new Iinterest Law of PeninsyIvantia, as an example
for the legislators of other States:

I Aa Act Reu!ating t/he Rate of Interest.
" SCTIos 1. Be it enacted by the Senate and Ilouse of Representativesof

the Commonwealth of >entnsyhv ania, in General Assembly met, aiid it is
hereby enactud by the authority of the saue, That the twfutl rate of intelest
for the loan or use of moiney, in all cases where no expiess contract siall have
nide for a lhss rate, shall be six per cent. per annumt, and the first and second

ots of the Act pased second Match, one thotsand seven ittilied and
twenty-tiree, entitled, * An Act, to reduce the iiiteicst of money from eight
to six per cent. per aittu ni,' be, and the saie i-; heieby iepealed.

- Sec-rio 2. That wien a rale of interest for the boan! or use of' money,
exceed;itg tiat estabisbed by law, shall have been ruser% ed oi contrcted for,
the boi rower or debtor shall not be requiired to pay to the creditor the excess
over the legal rate, and it shall be law ful for such borrower or debtor at his
option, to retain and deduct suci exce-s from the amnotnt of any suteh debt;
and, in all cases wiere any borrower or debtor shall hetetofore or iereafter
have voluntîartily paid the whole debt or sun loaned, together vith interest
exceedinig the Ia fuil rate, no action to recover back any such excess shall be
sustained in any Court of this Commonwealth, uniless the saine shall have
beei commenced w ithin six mneutths after the time of such payient. Pro-
vided always, that nothing in this Act shall affect the ioldeis of itegotiable
paper taktken bonafide in the usual course of business.

" Appiroved, the tw-nty-eighth day of May, A. V., one thousand eight hun-
dred and fifty-eight."

An nIiw1 judiced examinnation of the usury lavs of tlie different States,
will prelulde the necessity of attenpt'ng ro prose that sucht absurd laws are
dlgs on the cotninercial prosperity of thcountry, and that in financial revul-
sons like the prusent, they effectually prevent the exercise of any commercial



Journal of Banking, Currency, and Finance. 319

elasticitv. A parallel could be found by supposing restrictive lans against
selling tlour abo% e $5 per barrel ; we vould ilin run as good a chance of
staiving, as our nierchants do of commercial/y starviiig for wait of money,
when theîe is an abuiibance around tiem, but when the legal iîîu-rest does
,lot pay capitalts for the risk.

The Commit•ee appointed by the Chanber of Commerce of this State, to
ascertain the sentiments of the people generally upon the quctioi of a repeal
of the isiry laws, receivel, ini reply to their questions, ttousIiandls of lettels,
and without one instance, :howing a desiro that the present laws ,houild con-
tinue in force; although there was not such a general agieunetit as to the
plan of reiealing. This makes it evilunt tliat we bold on to our presrit ab-
Burd sp stein, not from a desire, or from prirnciple, or because we cuniduer the
laws just, but from sheer inertia. We hope, however, that, before the
next session of the Legislature, a ditTerent feeling, n%111 lie naiiifested, and
that New Yi k State will be among the first to totally repeal the usury laws.
-Anerican Mrerchana t.
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Montily Aîerm12es of Canadian Banks.

Bmnk of British North America and Gore Banl not included.

March3.
April 29.
MlIay 31.
Juie 30.
Jily 31.
Auîg.31.

'Sept. 30.
Oct. -m.
Nov. 30.
l)ec. 31.
Jani. 31, 185
Feb'y 28.
Mar 31.
April 30.
May 31.
Jule 30.

i iti. i iflan . Spci. nri ilion

s16,1 19,187
1G,295,597
16,64,831 t
17,2Iî,140)
17,924.667
18,092,888
18,044.71 t
17,37,G92
17,940,354
17,991 ,288

8. 18.041.513
18s,057,C609
18.071,775
18,132,570~
18,165,65,2
1 8,326,020

3315,927,218
33,2312,219
32, 7,o. 6
32,307,199
32,243,981
32,931,94-3
33,968,627
3 3,11S 2 , 53 11(
31,273,693
30,745,735
30,4 6,2 13
3îî,758,657
30,921,503
30,713,550
30,(168,1 7 6
30,27 9,684

2,145,249
2. l ,o0t
2,210,933
2,262,167
2,272,310
2,02I..O 1
2,t13.,270
2,553,135
2.217,237
1,982,6ts
2,042,757
2,004,000
1,929,9 1
2.1017 873
2,152,236

SI1,33 ,37G
1 0,)859,571
10l,226,<;24
10,511,876
10,760,1G7
Io,777.358
11,507,205
10,711,813

.1,8GG, î:5
9,157.97G
8,450,>7 I
8,177,114
8,3 52 o3o
8:14 , 110
8.057,114
8,188,288

88,300i,437

,507,157
8,795,0652
9,650,326

8.621,015
s.s:7,278
', 142,2541
7,455,I29
8, 137,484
8,358,437
7,25 1,389
7,249,846
7,793,577
7,014,409
9,159,329
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Business of Canadian Banks, 1.S

CITY BANE, MONTREAL.

Capital. Circulation. Deposits. Specie. Discounts

S S $ S $
J n iari ........ 1,177 440......... 1 6. 052.........r76,G! ......... 151,525.........2 003,323
February....... , 17 .4 1).........448,85........,5 9,7 . 207,64 1......,,1,048,262
March .......... 1,f177.912.........483,3 39........... . 16 ..172, 7e.........1,93 2
A pril............ 1l,178,0 x..... ... 4.G,39.........57à,4 8......... 1 17, 12.........1,076,1 58
may..............1,17, ........ 47. 473,1.3.........643 640......... 163.234.........1,011,019
June............. .6S6.5 f.........500.799.........639.523......... 172.017......... 1.956,52
July..... ....... 1,187,744.........476,518......... 65G,d6....... .2 1G,8o3.........I,03 '014

BANQUE DU PEUPLE, MONTREAL.

1 $ $ S $
1anuary............ 921,81 5......... 317,483 4....... 4 9,92 ......... 102,5))......... 1,624,1 OC,
Februar.v ....... 2.7 ...... 49......1; 14.205
March ...... ..... 32,775. . 26 17........421,136......... 0 ........ 1 5,0 0
Aprt ........... ... -320,089 ....... 492,288 ....... , 92,222.........1,6?3,49
May ............... 3 . ........ 296,425 ........ 4 69,3 5.........105,501.........1,614,592
June...............5943 . ... 279, 0. 17,460.........142,630 ........ 1,649,443
.uly...............944,185 ......... 276,891 ......... 5 1,775 2 ......... 121 ......... 1,708,561

MoLSON'S BANN. MONTREA).

$ S $ $ $

r r .......... 7471 3 ......... 0 2.........2 ., 94 ........ 7'.2< .-...... : 918,493

M arch ............ 748.103 ........ 359 497 ......... 298, )......... 72.276.........1,559,.85
A pril .............. .........73:20 1,962 ... .. . . .4.0. 1,169,691
May ...... ........ 791,343........, 208,728 ......... 333,265.........104,387 ........ 1,009,214
June..............12,323.........28,4j L ........ 315,43 ....... . 7 ........ ,02 50
July ............... 8 ....... .... 27 ,431........ 342,ù39......... 106 .26........1,070,749

XIAGAI&A DISTRICT BANE, ST. CAT11ARINES.

January ......... 227,165 ........ 7 ,941...... 56,273......... 27,411 ......... 407,979
february.........227,265.........173,250......... 77,177......... 20,821......... . 410,663
tilarch ............ 2f7,475.........167,500......... 88,978 ........ 20.447 ........ 416,990
April ............. 227,575.........173,2G7......... 66,950......... 21,2I1 ......... 416,436
May ............. 227,755.........173,030......... 60,964 ........ 23,282........ 415,6t3
June ............. 228,155 ........ 190,934 ........ 72,130......... 24,07 ........ , 437 795
July...............248227. 220,260........ 0 , 12......... 10,032.. ,,. .. 462,779
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CONMERCZAL BANK.

Capital. Circulation. Deposits. Specie. Discounta

January ... 3,750,860........1,237,740.........1,139,009.........358,426........5,978,666
February...3,751,000.........1,226,166.........1,075,972........386,986.........6,015,754
March ...... 3,780,000.........1,256,427 ......... 1,139,437.........424,135.........6,001,107
April . .. 3,780,000.........1,219,722.........1,184,962.........424,556.........5,915,303
May.........3,780,000.........1,150,865.........1,095,756.........480,742.........5,792,966
Jue ........ 3,860,320.........1,158,088.........1,203,064.........455,344.........5,678,223
July.........3,885,520.........1,224,998......... 924,018.........394,079.........5,539,988

BANI oF UPPR CANADA.

$ $ $ t $
Jannary ... 3,110,250........2,306,947.........3,015,571.........336,497.........7,227,823
February..3,110,250........2,132,526.........1,868,721.........347,535.........7,067,024
March ...... 3,112,875.........2,081,739.........1,798,165.........337,939.........7,005,421
April........3,114,435........2,165,550 . ....... 1,841,381.........280,490........ 6,939,254
May.........3,114,435.,.......2,123,894.........1,865,173.........327,445........ 6,704,678
Jone ....... 3,116,885.........2,108,925.........3,137,347.........401,952.........7,023,504
July.........3,117,245.........2,278,122.........2,709,687.........369,862.........7,014,309

BAOfK Or IIONTRUAL.

January ... 5,744,800.........2,313,599.........2,221,788.........628,902.........9,383,841
February...5,758,920.........2,369,356.........2,277,490.........634,823.........9.582,401
March ...... 5,752,440.........2,306,449.........2,392,370 ........ 683,697.........9,753,751
April........5,759,320...... .. 2,338,777.........2,751,292.........695,394.........9,612,055
May..........5,759,320.........2,233,824.........2,582,860.........700,422 ........ 9,903,638
June ....... 5,832,640.........2,323,710.........2,614,671.........625,469.........9,476,888
Joly,-No return

111ANK Op TORONTO.

$$ s$ $
Jannary...............417,465,....... 301,771 ......... 137,816.........88,495.........672,979
February..........421,270.........298,963.........140,368.........98,629.........654,819
Mareb............422,210.........273,068.........127,122.........82,754.........633,718
&pril..................422,750.........268,944.........130,933.........85,242.........648,267
May....................426,230.........250,731.........111,386.........72,842.........647,454
Jone .................. 427,290.......252,873.........139,697...,..... 77,418 ......... 643,085
July....................430,440.........253,280.........173,588.........93,695.........634,905

OUTARIO BANK, 3OWMANVILLE.

$ $ $$s
J'naq........183,154.........107,417......... 22,024........14,888.........253,619
Pebruary.............189,431.........161,482......... 15,629.........24,324.........318,624
March..................191,262 ........ 145,553........ 17,499.........31,632.........327,114
Aptil...................196,938.........113,080....... 18,897.........16,180.........314,406
May...................203,343.........107,333......... 21,844.........31,794.........290,238
June..................,209,607.........119,796......... 31,201.........29,780........315,554
JLly ...... 211,918...,...d4,002...... 34,1 ......... 2,993.........369,3Q4

I 3
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STATEMENT OF BANKS ACTING UNDER CHARTER

CAPITAL. LIAIILITIES.

NAME OF à îA NK
- z

Quebec lank ......... $ 0O,000 $ 3 5 4 0 ,2 '2 $ 1W, 4 U 3
City Bank of ontreal.. 1,00,000 1,16,644. 500,99 67,372 92 .395,4b1 42 244,06b2 3u
Bank of Montreal. 6,00,000 5,b32,6401 2,323,710 17i,5t9 73 1,713,8,6 15 650,786 04
Commercial ak,. .24,000,000 3,603,320 1,5088 1s,6112 2- t96,085 b8, 306,379 09
eank of Ipper Caiada... 4,000,0u 3,116,8s35 2,os.925 246,357 57 3,009,'95 04' 128,u52 24
lanque du l'euple.. 1,200,0W0 943,390j 279,38U d.,149 49 272,39 72 244,b71 7:
Moson's Ban........ .. ,000,00 792323 ,4911 21,997 b3 268,683 671 46,756 
NiaraDistnetBank... l,000,000 228,Il 190,934 8,126 30 31,246 70, 20,882 63
Ba ofTuronto . . . .. . 2,000,U00 427,290 2,73 19,318 52 104,773 401 34,924 7'j
Ontario Bank ......... 1,000,000 209i,607 119,796 18,408 3 31,201 60

Total, .......... 2,4o,00 i88,684 7,4 61,20 ,6 3 91,204 77

14th July, 1858

ltiatement of Assets and Liabilities of Banks issning Noies under the Fret

ASSETS.

Debentures
deposIted Funtr Debtp due by

NAME OF BANK. with the Real Estate. and iather lIB, Dsils .
Roceiver 'o

6
rAat and IN tep of Discouate3l

Rceier other Assets other Banks.

$ ete. $ cts. $ ets. $ etu. $ Cts,
(à) Rank of Brith N.America.. 478,W3 33 ....... ....... .......

ZmermanBank............ ....................... ....... .......
(b) Niagara ltrict Bank. 19,0. .......

Molsou'a Ban k........................... .................
Provincial Bank......... 140,000 00 1,600 00 5,682 20 85,066 93
Bank of the County of Elgin. 100,f)00 00 1,328 00 8,273 00 86.927 3

Total........... .. 737,33633 1,000 00 7,010 9 8,273 00 120.933 93

(a) 10*uee $1 and $2 Note only under the above Act.
(b) Withdrawing its circulation under thie Act,

cas. £ABE, Regwmrer.
utà July, 186.
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FOR THE MONTH OF J UNE, 1858.

ASSFTS.

$],056,6I9 o $96,958 s $14,861 ou ........ .52,607 05 38,514 06$ 1,952,4$9 60 $2,155,467 52
1,207,95 641 173,017 13 34,1100 00 248,038 35 79,228 12 72,555 93 1,956,552 49; 2,5dt3,392 02
6,100,970 92 625,469 1 338,ýtl8 14r601,100( 041 150,780 25 548,747 12 9,476,4-8 981l,769,193 60
2,549,765 25 455,344 76 167,099 08 4W0,000 00 126,683 15 51,2.53 44i 5.678,223 34 7,078,603 77
6,492,630 35 401,952 39 196,655 40,430,727 21158658 00 970,926 43; 6,923,504 06 9.163,423 49
881,990 9l 142,60 7!, 55,952 J7;101,542 05 41,519 42 22,731 52ý 1,649,443 S3 2,016,839 76
622,928 93 106,587 66 20,513 65 200,000 00 56,169 19 5b,11 92' 1,025,150 78 1,467,433 40
271,191 501 2476 29 . . . . . . . 41,399 98 3,841 21 38,542 651 437,79 69 556,4e2 05
411,879 71, 77,418 1 7,826 33 102,100 00 18,6.10 90 48,06ti 86. 641,0.5 00 889,600 86
169,40604 29,780 76 5,232 2.3 21,600 0 m0 466 O 11,048 bil 315.558 03 3',685 68

17,74,079 >I 2,133w72 7G 838,34820 215SO697 59 ',05 23,069,122J

JOHN LANGTON, ADiroa.

Banking Act, to 30th Jule, IS5s, (13th & Ilth Vie., Chap. 21, &c., kt,

LIABILITIES,

Debts due Notes Debts due Other Total
by au Tota Assets in Deposita. to other a bte. t
Indviual. . Circulation. BankS.

$ cîs. $ ets. $ ets. $ ets. e $ etR

....... ....... 478,33 7 171,804 00..71,@04 0

....... 19,003.00 19,000 00. . . ,0 O0

96,233 7,369 95 284,353 00 138,96390 ,40000 O0
3,010 11I,795 00 210,9-24 00 54,464 00 ,190 103 0 ijU 1,0 0_8 45,119 00 ,10,137 0- 1,24396 110,963 00

8i34-OiO0-~1ë-i6TO- 99,13 E.i0i 50,539 00 10,37 00 1,243 00 446,120 00

JOn LANGTON.
AUD1o.
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Banque du Peuple.

Report of the proceedings that took place at the Annual Meeting of
Stockholders of La Banque du Peuple, on Monday, the lt day of March,
1858.

Pursuant to public notice giron in one French and one English newspaper,
published in the city of Montreal, in conformity with clause xviii. of the act of
Incorporation

The Annual General Meeting of the Stockholders of this institution, was
held tbis day, the firt day of March, 1858, at 3 o'clock, P. M., at their
Banking-House, Great St. James Street.

The meeting being organized by the nomination of H. Lafambroise, Esq.,
as Chairman, and of L. Beaudry, Esq., as Secretary, the following Report of
the Auditors, elected at the last general meeting, was read by B. H. LeMoine
Esq., Cashier, viz:-

«The undersigned, having been appo ited auditors at the annual meeting,
of the stock-holders, on the 2nd day of March last, have made a careful ex-
amination of the books, accounts, and generally of ail the affaira of the bank,
and have much satisfaction in being able to report that they found the whole
in the most perfect order, and exbibiting the greatest possible accuracy.
They rnade a very minute examination of the securities and assets held by
the bank, and which, in their opinion, afford every guarantee to the bank
that the value placed upon them is fairly given.

It will be observed by the Stock-holders with satisfaction, that the affaire
of the Institution are in a very prosperous state, and hold out every prospect
that they will continue to improve. As evidencing this state of prosperity,
tbey would remark that last year the reserve fund was *128,000, whilst, not-
withstanding the late financial crisis, and the great commercial depression that
we have just experienced, and wbich bas been so disastrous in its consequen-
ces to those engaged in commercial pursuits, this Bank bas been able to de-
clare a semi-annual dividend of four per cent., and increase its reserves or
contingent fund to $144,500, after deducting $20,000 to meet unexpected
losses, and which, they think, will be amply sufficient for that purpose.

The undersigned therefore express their approval of the dividend of 4 per
cent., declared and payable on the first of March next.

The auditors feel it their duty to add that in their opinion, the President
and Directors deserve the highest praise for their judicious management of
the business of the Bank, and especially for the unusually small amount of
bad debts made during the past year.

They think that the Cashier and officers of the bank generally, are also
entitled to the thanks of the Stockholders for the efficient manner in which
their varions and important duties have been performed

A. H. LELISLE,
(Signed) N. B. DESMARTEAU,

(JOHN PRATT.
After the reading of the above report, Mr. LeMoine having submitted to

the meeting a general statement of all the affaira of the said bank, it was
unanimouiy resolved, to wit:--
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1. On motion of Ed. H. Atwater, Esq., seconded by J. A. Bertbelot, Esq..
That the auditors' report now submitted and read to the Stockbolders be,

aod the same is hereby approved, and thát the saine be published for the in-
formation of the Stockholders.

2. On motion of Wm. McKinnon, Esq, seconded by Francois A. La-
flamma, Esq.

That the Hon. Joseph Bourrett, John Pratt, and M. H. Seymour, Esqrs..
be named Auditors for the current year.

3. On motion of M. H. Seymour, Esq., seconded by C. S. Cherrier, Esq.
That this meeting experiences the most lively satisfaction at the prosperous

dondition of the batik, which is fully evidenced by its Reserve Fund, equal to
15 per cent of the amount of its Capital Stock, and which attesta the zeal
and ability with which ita affairs have been managed by the President, Direc-
tors and Cashier of the Institution.

After which, a vote of thanks was given to Mr. Laframboise for bis con-
duct in the Chair.

ALEXIS LAFRAMBOISE,
President.

LS. BEAUDRY,
Secretary.

THE EW USUY L&W.

An Act to amend the Laws of this Province regulating the rate of Interest.
Whereas it is expedient to amend the laws relating to the Interest of

Money, and for that purpose to repeal the third section of the Act of the
Parliament of this Province, passed in the sixteenth of Her Majesty's Reign,
and intituled, An Act to modify the Usury Laws, as to future contracts;
therefore, lier Majesty, by and with the consent of the Legislative Council
and Assembly of Canada, enacts as follows:

I. From and after the passing of this Act, the third section of the Act
mentioned in the preamble of this Act shall be, and the same is hereby
repealed, except only as to contracts made after it came into force and
before the paasing of this Act, as to which it shall remain in force.

Il. It shall be lawful for any person or persons, other than those excepted
in this Act to stipulate for, allow and exact, on any contract or agreement
whatsoever, any rate of interest or discount which may be agreed upon.

II. It shail not be lawful for any Bank incorporated by any Act of the
Legislature of this Province. or of the late Provinces of Upper or Lower
Canada respectively, or by Royal Charter, nor of any Bank established ordo
be established under the provisions of the Act of the Legislature of this Pro-
vince, passed in the Session thereof, held in the thirteenth and fourteenth
years of Her Majesty's Reign, intituled, An Acf to establish freedom of
Banking in this Province, and for other purposes relative to Banks and
Banking, to stipulate for, take, reserve or exact a higher discount or iliterest
than seven per centum per annum ; and any rate of interests not exceeding
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seven per centum per annum may be received and taken in adyance by any
such Bank ; and it shall be lawful for any suc h Bank to allow and pay a rate
of interest whatsoever upon noneys-deposited in such Bank.

IV. Notwithstanding anything to the contrary in the Act passed in the
Session held in the nineteenth and twentieth years of Her Majesty's Reign,
chapter forty-eight, intituled , An Act for enabliny all the Chartered
Banks in this Province to enjoj a certuin privilege therein mentioned, or
in any other Act or Law, it shall not be lawful for any Bunk or Banking
institution, carrying on business as such in this Province, in discounting at any
of its places or seats of business, branches, agencies or offices of discount
and deposit any note, bill or other negotiable security or paper, payable at
any other of its own places or seats of business, branches, agencies or oices
of discount and deposit within this Province to receive or retain in addition
to the discount of any amount exceeding the following rates per centuin, ac-
cording to the time it has to run, on the amount of sucli note, bill or other
negotiable security or paper, to defray the expenses attending the collection
of sneh bill, note or other negotiable security or paper, that is to say, under
thirty days, one-eigbth of one per cent., thi-ty days and over but under sixty
days, one-fourth of one per cent., sixty days and over but under ninety days,
three-eighths of one per cent., nincty days and over, one-half per cent.

V. Six per cent. per annum shall continue to be the rate of interest in all
cases, where by the agreement of the parties or by law interest is payable,
and no rate has been fixed by the parties or by the law.

VI. Nothing in thib Act shal be construed to apply to any Corporation,
or Company, or Association of persons, not being a Bank, heretofore author-
ized by law lend or borrow noney.

JOURNAL OF INSURANCE.

INSVRANCE COMPANIES DOING BUSINESS IN CANADA.

CANADIAN OFFICES. HEAD OFFICE.

Canada Life Assurance Company...................... Hamilton.
British Aincrica Fire and Marine Insurance Company...... Toronto.
Provincial Fire and Marine Insurance Co................ do.
Western Fire and Marine Assurance Co................ do.
Provident LifeAssurance and Investment Co............. do.
Erie and Ontario Fire and Marine Ins. Co..............Niagara.
Montreal Fire and Marine Ins. Co....................Montreal.
Montreal Mutual Fire Ins. Co...................... do.
Cobourg Mutual Fire Ins Co......................Cobourg.
Home District Mutual Ins. Co.....................Toronto.
British America Friendly Society....................Montreal
Niagara District Mutual Fire Ins Co............ ..... St. Catherines.
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Parmers' Fire Insurance Company .................... Hamilton.
Gore District Mutual Fire...........................Brantford, C.W
IMperial Fire, Marine and Life............................Quebee.
Jobnstown District Mutual Fire..........................Brockville.
Mutiual Fire Insurance Company..........................Prescott, C. W.
Midland District-Fire.... ....................... Kingston.
Mutual Fi. .----.---- ..------------------.. ...... Beauharnois.
Niagara District Mutual-Fire-.---- . -------.... St. Catherines.
Quebec Fire Insurance Company................--------Quebec.
Stanstead Mutual-Fire.................. .......... Staustead.

ENGLISH OFFICEs.

Royal Fire and Life Insurance Company............... Liverpool.
Phoenix Fire Insurance Company..................... London.
London and Liverpool Fire and Life Insurance Company.. do.
Equitable Fire Insurance Company................... do.
Britania Life Insurance Company of London ........... do.
Colonial Life Assurance Company.....................Ed inburgh.
Eagle Life Insurance Co. of London, England............London.
International Life Assurance Company..................do.
Professional Life Assurance Company .................. do.
Unity Fire and Life Assurance Company................do.
Beacon Fire and Life Insurance Company................ do.
Anchor Fire Insurance Company................ ...... do.

UNITED STATES OFFICES.
HF4V oPF.ca

Great estern Fire and Marine Ins. Co...................Philadelph.
Etna, Fire, Life and Marine Ins. Co................... Hartford.

Home Ins. Co. .................................. New York.

Connecticut Mut. Life Ins. Co........,................Hartford.

Farmers and Mechanics' Ins. Co......................Philadelphia.
Continental Ins. Co................................ do.
Exchange Mut. lus. Ca............................. do.
Mutual Life Ass. Ca................................New York.
Mutual Benefit Life Ins. Co..........................Newark.
North-Western Fire and Marine Ins. Co..............,.Oswego.
Pacifie Mutual Ins. Co................. ............. New York.
Buffao Fire and Marine Ins. Ca................ ...... Buffalo.
Star Fire Insurance Co..............................Ogdensbburg
Ilartford Fire Insurance Co.........................lartford.
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Commrcial Regulations.

COMMERCIAL REGULATIONS.

THE CANADIAN TARIFF.
ASSENTED TO THE 7th OP AUGUST, 1858.

TABLE OF DUTIES OF CUSTOMS INWARDS.
Goods paying Specißc Dutie.

ARTICLES. DUTT.

Ale, Beer and Porter, in casks, per gallon - - $0 OSets.
Ale, Beer and Porter, in quart bottles, per doz. bottles 0 25
Ale, Bepr and Porter, in pint bottles, per doz. bottles 0 12&
And a Duty of 15 per cent. ad valorern on the boules

containing the same.
Almonds, Walnuts and Filberts, per lb. - - 0 03
Corn Brooms, per dozen. - - - O 50

Do Whisks, per dozen. - - - - 0 15
Cigars, per lb - - - - 0 80
Clicory, raw and kiln-dried, per lb. - O 01
Chicory, roasted and ground, per lb. - - - 0 04o
Coffee, green, lb, - - - - - 0 01

" roasted, per lb. - - - - - 0 04
" ground, per lb. - - - 0 04

Cordials, per gai. - - - 1 00
Currants, per lb. - - - - o 03
Dried Fruits, per lb - - - - - 0 03
Figs, per lb. - - - - - 0 03
Ginger, Pimento and Pepper, unground, per lb. - 0 04
Ginger, Pimento and Pepper, ground, per lb. - 0 06
Macaroni and Vermicelli, per lb. - - 0 03
Mustard, per lb. - - - - O 05
Molasses, per gai. - - - - 0 04
Mace, per lb. - - - - - 0 25
Nutmegs, per lb. - - - - 0 25
Nuts not specially named, except Cocoa Nuts, per lb. 0 01
Spirits and Strong Waters, of all sorts, for every gallon

of any strength not exceeling the strength of
proof by Skyes' Ilydrometer and so in proportion
for any greater strength or Jess quantity than a
gallon, viz:

Brandy, per gallon - - - - 1 00
Gin, per gallon - - - - 0 80
Rum, per gallon - - - - 0 50
Whiskey, per gallon, - - - - 0 18
Spirits and Strong Waters, including Spirits of Wine

and Alcohol and not being Brandy, Gin, or Whisky,
per gal. - - - - - 0 70

Spices, unground not otherwise naned, per li. - O 07
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Spices, gr(und - - - - - 0 10
Starch, and ail preparations of starcb, per lb. - 0 05
Soap, not otherwise specified, per 100 lbs. - - 1 25
Sugar, retined, whether in loaves or lumps, candied,

crushed, powdered or granulated, or in any other
form ; White Bastard Sugar or other sugar equal
to refined in quality, per 100 lbs. - - 2 50

Sugar, White clayed sugar or yellow bastard sugar, or
any kind equal in quality to white clayed sugar or
yellow bastard sugar, but not equal to refined sugar
per 100 lbs. - - - - - - 1 75

Sugar, Brown clayed sugar, Muscovado or raw sugar
of any kind not equal in quality to the sugars last
nained, per 100 lbs. - - - 1 30

Sugar, raw for refining purposes only, and not within
25 ber cent. of the value of the last named sugar,
per 100 lbs. - - - - - - g 9o

Tea, not exceeding in value 18 cents per lb.,-per lb. 0 03
c exceeding in value 18 cents per lb.-per lb. 0 04

Tobacco, manufactured, not exceeding in value 20 ets
per lb.-per lb. - - - - - - 0 05

Tobacco, exceeding 20 and not cxceeding in value 40
ets. per lb.-per lb. - - - - - 0 07

Tobacco, over 40 cents in value per lb -per lb. - 0 10
Snuff, per lb. - - - - 0 10
Vinegar, per gallon - -- . - 00
Wine, in wood, not exceeding in va lue $40 per pipe

of 126 gallons, per gallon - - 0 20
" in wood, over $40 but not exceeding in value

$60 per pipe of 126 gaffons, per gai. - 0 30
in wood, over $60 and not exceeding $100 in

value per pipe of 126 gais, pet gai. - 0 40
in wood, over $100 in value per pipe of 126

gallons, per gaI. - - - - - 0 50
in quart bottle,, not exceeding $4 in value per

dozen bottles-per doz. bot. - - 1 50
in pint bottlee, in proportion, per dozen bottles 0 75
in quart bottles, exceeding 84 and not exceed-

ing $8 in value per dozen bottles-per doz-
en bottles. - - - - 2 00

in pint bottles, in proportion, per doz. bot. - 1 00
in quart do., exceeding $8, and not exceeding

*12 in value per doz. bot.-per doz. bot. 2 50
" in p:nt (o., in proportion, per doz. bottles. 1 25

in quart do, exceeding 812 in value pet dozen
bottles-per doz. bot. - - - 3 00

in pint do., in proportion, per doz. bot. - 1 50
And a duty of 15 per cent. ad valorem on the bottles

containing such wine.
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Printed, Lithographed or Copper-plate Bills, Bill-heads,
Cheques, Receipts, Drafts, Posters, Cards, Labels of
every description, Advertising Pictures, or Pictorial
Show Bills or Cards; For every hundred Carda or
Sheetsof - - - - 1 00

Advertising Pamphlets, per hundred. - - 1 00

GOODS PAYING FIVE PER CENT.
The following Goods shall be chargeable with a Duty of five per

cent. on the value thereof
Bolting Cloths ;
Brass in bars, rods and sheets;
Brass or Copper Wire and Wire Cloth
Chain Iron, other than Cabels, and not being Horse Chain, Dog Chain.

Jack Chain, or other small chain not exceeding three quarters of
an inch;

Canada Plates, Tinn'd Plates, Galvanized Iron and Sheet Iron;
Copper, in bars, rods, bolts or sheets ;
Cotton Candle Wick, Yarn and Warp;
Rmery;
Emerv, Glass and Sand Paper;
Fishing Nets and Seines;
Fish Hooks, Lines and Fish Twines
Gold Beaters' Brim Moulds and Skines;
Silk-twist for Hats, Boots and Shoes
Hat plush;
Hair, Angola, Goat, Thibet, Horse or Mohair, unmanufactured.
Iron, Bar, Rod or Ioop ;

Nail and Spike Rod
Hoop or Tire, for driving wheels of locomotives, bent or welded;

" Boiler Plate,
Railroad Bars;
Rolled Plates;

" Plate And Angle, or other Iron, shaped or unshaped, when form-
ing part of an Iron Ship imported in pieces.

Rivets, for do;
Wire ;

Lead, in sheet;
Sa;ls, ready made
Steel, wrought or cast;
Tin grantlated or bar;
Tubes and Piping, of copper, brass or iron, when drawn;
Varnish, bright and black, for ship-builders, other than Copal Carriage.

Shellac, Mastic or .Japan;
Zinc or Spelter, in sheet;
Locomotive and Engine Frames, Cranks, Crank Axles, Railway-ear and

Locomotive Axles, Piston Rods, Guide and Slide Bars, Crank Pins,
Connecting Rods, Steamboat and Mill Shafts and Cranks forged in
the rough.
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GOODS PAYING TWENTY PER CENT.
The following Gooda shall be chargeable with a Duty of twenty per

cent. on the value thereof:
Anchovies, Sardines, and ail other Fish preserved in oil;
Argentine, Alabettaor Albata and German Silver manufactures
Articles embroidered with gold, silver, or other metals;
Baskets, and ail other Articles made of grass, osier, palm leaf, straw,

whalebone or willow, not elsewbere specified;
Beads of every descripion ;
Billiard Tables and Furnishings;
Bagaielle Boards and do;
Blacking;
Bracelet, Braids, Chains, Curls, Ringlets or Head-dressea, of anykind

composed of hair, or of which hair is a component part;
Brooms and Brushes, not elsewLere specified ;
Caneos and Mosaies, real or imitation, when set in gold, silver or other

meta;
Capers, Pickles, Olives and Sauces, of aIl kinde not elsewbere specifled
Candles and Tapers of Wax, Sperm, Belmont, Stearine, Adamantine

and composition;
Chandeliers, Girondoles, Gas Fittings;
Carriages or parts of Carriages not otherwise apecified;
Cabinet Ware or Furniture ;
Cashmere ;-See Manufactures.
Cocks, Tapes, and Coupling Joints;
Carpets and Hearth Rugs, Velvet, Brussels, Tapestry, Turkish, Persian,

and other kinds ;
Confectionary not elsewhere specified
China Ware of ail kinds;
Cutlery polished of ail sorts;
Coach and Harnese furniture of aIl kinds;
Composition Tops for tables or for other articles of furniture;
Essences, Balsams, Cosmetics, Extracts, Pautes, Perfumes, Tinctures,

Perfumery of aIl kinds ;
Feathers and Flowers, artificial or ornamental or parts thereo, of wbat-

ever material composed;
Fans and fire Screens;
Fire Works ;
Glasa, plate;
Glass, silvered;
Glass-ahades and Crystals for watches;
Glass Ware, cut, ground or coloured;
Glass, stained, painted or coloured;
Glass bottle and vials, not being wine and beer bottles,
Gold and Silver Leaf;
Gilt Frames;
Guns, Rifles and Fire Arme of aIl kinds;
Hate, Caps and Bonnets;
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Inks of all kinds except Printing Ink;
Jewellery, real or imitation;
Japanned, planished tin, and Britannia metal ware of ail kinds;
Leather, Sole, Harness, dressed Kip, Calf, and upper Leather, and ail

imitations of Leather;
Marble or imitation of marbie Mantle-pieces, or parts thereof;
Mattresses of bair, moss or other material;
Millinery of ail kinds;
Musical Instruments of ail kinds, including Musical Boxes and Clocks.
Mowing, Reaping and Thrashing Machines;
Manufactures of Fur or of which fur is the principal part;

of Cashmere,
of Silk, Satin and Velvet, and of all other fabrics, of

which Silk forms the principal part;
of Bone, Shell, Horn, Pearl, Ivory or vegetable Ivory
of Gold, Silver or Electro Plate
of Brass or Copper;
of Leather or of imitation of Leather, or of which Leathei

or imitation of Leather is the principal part, not
otherwise specified ;

of Marble, or Marble more advanced in manufacture than
slabs or blocks in the rough.

of Papier Mackie ;
of Caoutchouc or India Rubber or of Gutta Percha, or

of which any of these articles forms the principal
part;

of Straw;
Patent Medicines and Medicinal Preparations not elsewhere specified;
Oil Cloths of whatever materia2 composed ;
Saliad Oils Table Oils, and Linseed Oils;
Opium ;
Ornaments of Bronze, Alabaster, Terracotta or Composition;
Plated and Gilded Ware of ail kinds;
Playing Cards;
Preserved Vegetables, Meatp, Poultry, Fish and Garne;
Railing or Fencing of Iron;
Riddles and Sieves ;
Scales sud Weights;
Shawls, Thibet wool or filed;
Silks, Satins or Velvets and ail fabrices of which Silk forma the prin-

cipal part;
Spades, Shovels, Axes, les, Rakes, Forks, and Edge-Tools, Scythes

and Snaiths, Boits, Nuis and Washers
Spikes, Nails, Tacks, Brads and Sprigs;
Silk, Woolen, Worsted and Cotton embroideries and tambour-work;
Silk-twist and Twist composed of Silk and Mohair;
Silver and Gold Cloth, Thread and other articles embroidered with

Gold or for embroidering ;
Skins, Sheep, Calf, Goat and Chamois, dressed;
Soap, perfumed or fancy;



Commercial Regulations. 335

Stoves and all other Iron Castings;
Toys ;
Thread Lace and Insertions;
Writing Desks, fancy and ornamental Cases and Boxes of whatsoever

material;
Woollen Goods.

GOODS PAYING TWENTY-FIVE PER CENT.

The following Goods shall be chargeable with a Duty of twenty-five
per cent. on the value thereof

Manufactures of Leather, viz
Boots and Shoes;
ilarness and Saddlery.

Clothing or Wearing Apparel made by band or sewing machine.

GOODS PAYING FIFTEEN PER CENT.
Ail articles not hereinbefore enumerated as charged with a specific or

ad valorem duty, and not exempted fron the payment of duty,
shall be chargeable with a duty of fifteen per cent. un the value
thereof.

TABLE OF FREE GOODS.
Acids, of every description ;
Agricultural Societies-Seeds of ail kinds, Farming Utensils and Im

plements of Ilusbandry, when specially imported by, for the en-
couragement of Agriculture;

Alum;
Anatomical preparations
Anchors, over 6 cwt. in weight;
Animais of aIl kinds;
Antiquities, collections of
Apparel, wearing, and other personal effects, and implements of bus-

bandry, (not merchandise) in actual use of persons coming to settîe
in the Province and accompanying the owner;

Apparel, wearing, of British subjects dying abroad;
Argol;
Arms for Army or Navy and Indian Nations, provided the duty other-

wise payable thereon would be defrayed or borne by the Treasury of
the United Kingdom, or of this Province.

Ashes, Pot, Pearl and Soda.
Bark, Tanners';
Barley, except pot and pearl;
Barley Meal;
Beans;
Bean Meal;
Bear and Bigg;
Bear and Bigg Meal;
Berries, used solely in dyeing;
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Bleaching Powder;
Books, Printed, Periodicals and phamphlets-not being British Copy-

right, nor blank, account, or copy books, or books to be written or
drawn upon;

Borax;
Bottles containing Wine, spirituous or fermented Liquors of Officers'

Mess;
Brandy imported for do
Bran and Shorts;
B3rimstone;
Bristies;
Broom Corn;
Buckwheat;
Buckwheat Meal;
Bulbs and Roots;
Bullion;
Burr Stones, wrought or unwrought, but not bound up into oill-.tones;
Butter;
Coin and Bullion;
Cabinets of coins,
Cables, Iron Chain,

Tarr'd Hemp:
Untarr'd Hemp;
Grass;

Carrages of Travellers, and carriages employed in carrying merchan-
dise (Hawkers and Circus Troupes excepted;

Casks, thips' water, in use;
Caouthouc or India Rubber, and Gutta Percha, unmanufactured;
Cement, marine or hydraulic;
Charitable Societies-donationsof clothing for gratuitous distribution if
Cheee,
Clothing for Army or Navy or Indian nations, or for gratuitous distri-

bution by any Charitable Society;
Coal;
Cochineal;
Coke;
Commissariat Stores;
Copperas;
Corkwood, or the Bark of the Corkwood tree;
Corn, Indian,
Cotton and Flax Waste;
Cotton Wool;
Creain of Tartar in crystals;
Diamonds and Precious Stones;
Drugs used solely in dyeing;
Dye Stuffs, viz : Bark, Berries, Drugs, Nuts, Vegetables, Woods, sud

Extract of Logwood ;
Earths, Clays and Ochres, dry;
Eggs;
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Felt Iat bodies and Hat Felts;
Fire Brick;
Firewood;
Fish ;
do Oil, in its crude or natural state;
do products of, uumanaufactured;
Flax, Hemp and Tow, undressed;
Flour;
Fruits, green,
Fruits, dried, from the United States only, while the Reciprocity Treaty

is in force;
Furs, Skins, Pelts or Tails undressed, when imported directlyifrom the

United Kingdom or British North American Provinces, or from the
United States, while the Reciprocity Treaty is in force;

Gems, and Medals;
Gravel ;
Grains-Barley and Rye;

Beans and Peas;
Bear and Bigg;
Bian and Shorts;
Buckwheat;
Indian Corn;
Oats ;
Wheat;
Meal of above G rains;

Grindstones, wrought or unwrought
Gums and Resins, in a crude state ;
Gypsum or Plaster of Paris, ground or unground;
Grease and Seraps;
Hams ;
Hemp;
H ides;
Horns;
Household E ffects, personal, not merchandise, of subjects of Ier Majesty

domiciled in Canada but dying abroad.
Indigo;
Inventions and Improvements in the Arts, models of-provided that no

article shall be deemed a mode[ which can be fitted up for use;
Juak and Oakum;
Lard ;
Lime, the produce of British North American Provinces only;
Machinery, models of-provided the same cannot be put to actual use;
Manilla Grass ;
Manures of all kinds;
Maps and Charts in sheets, not mounted nor on cloth;
Marble in blocks or alaba unpoliahed;
Meats fresh, smoked and salt;
Menageries, horses, cattle, carriages and barnesses g, subject to Regu.

lations by the Governor in Council
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Military Clothing for Her Majesty's Troops or Militia;
Military Stores and Materials for Military Clothing inported for the use

of the Provincial Militia, under such restrictions and regulations as
may be passed by Governor in Council ;

Mosses and sea grass, for upholstery purposes
Musical Instruments for Military Bands;
Nitre or Saltpetre;
Oakum;
Oil Cake or Linseed Cake;
Oils, cocoa nut, pine and palm-in their crude and natural state;
Old Nets;
Ordnance Stores;
Ores of aIl kinds of Metals
Osier or Willow, for basket-makers' use;
Packages of ail kinds in which Goods are usually imported, except the

following, viz : Spirit, wine, oil, beer, cider, and other casks for the
containing of liquids, baskets of every description, trunks, snuff jars,
earthenware jars, glass jars, bags and barrels containing grain, seeds
and peas;

Pig Iron, Pig Lead
Pitch and Tar ;
Philosophical Instruments and Apparatas, Books, Globes, Maps and

Chnrts--provided the same be specially imported by and for the use
of Philosophical Societies, Universities, Colleges, Public Schools or
Institutes ;

Plants, Shrubs und Trees;
Provisions for Army or Navy, or Indian Nations;
Bags;
Resin and Rosin ;
Rice;
Sail Cloth;
Sal Soda;
Sal Ainmonia;
Sait;
Seeds of ail kinds;
Ship Blocks,
Binnacle Lampe,
Bunting,
Canvas, Duck,
Compasses,
Cordage, Expressly imported for Ship-buildiag
Dead Eyes, purposes and by Ship uilders or
Dead Lights, Sail-makers.
Deck Plugs,
Shackles,
Sheaves,
Signal Lamps,
Travelling Trucks, J
Ship's water-casks in use,
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Silk Iat Felts;
Sot a Ash;
Specimens of Natural Hiistory, Mineralogy or Botany.
Stone unwîvrought;
SIate;
Statutes, bust, and casts, of marble bronze, alabaster or plaster of Paris;

Painting. ani )iawings as works of art; Specimens of Sculpture;
Cabinets of Coins, Medals, gems, and aIl collections of Antiquities;

Sulphur- or irimîtone;
Tin and Zinc or Spelter in block or pig;
Tallow;
Teasels;
Timber and Lumber of all kinds, round, hewed, sawed, unmanufactured

in whole or in part;
Tobacco unnanufactured;
Tools and Inplements of Trade of persons arriving in Canada when ac-

companied into the Province (y the actual settier, and brought in by
such settier for his own use, and not for sale;

Treenails;
Turpentire, other thari Spirits of Turpentine ;
Type Metal, in blocks or pigs;
Vegetables-not elsewhere specified
Vebicles of TravelIers, except those of Hawkers and Pedlars;
Water Limo;
Wine, rpirits and rernented liquors of all kinds, imported for any offi-

cers' Mess, and the packages containing the saine;
Wood for ioops when not notched;
Wool ;
All Importations for the use of Her Majesty's Army and Navy serving

in Canada.

TABLE OF PROHIBITIONS.
The following Articles are prohibited to be imported, under a penalty of

Fifty pounds, together with the forfeiture of the parcel or package
of Goods in which the sane may be found

Books and Dravings of an immoral or indecent character;
Coin, base or counterfeit.

JOUPNAL OF MANUFACTURES.
Canadian Manufacturcs.

The Proprictor of the Merchantis' Magazine, bas addressed a Circular to the
Principal Manufacturers in Upper Canada, with a view to obt in correct infor.
rnation as to the present condition of Manufactures in that section of the Pro-
Vince-should any of our readers who are interested in this matter, not have
received this Circuler, they will oblige by forwarding to us, without delay, their
answers to the following queries :

1. In what branch of business are you engaged, and when did yon commence
business ?
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2. How many bands do you employ, and what is the average rate of wagC5
for men and women ?

3. What is the annual quantity and value of your manufactures ?
4. What is the amount of capital invested in and required to carry on your

business ?
[The answer to this question will be considered confidential, and the

amount invested in varions branches of manufacture only stated in the
aggregate.]

5. Do you use steam or water-power, and what is the extent of the water-
power in your locality ?

6. What are the facilities for obtaining raw materials, and are bands generally
to be obtained on fair terms ?

7. What are the principal obstacles to the success of your business?
8. What effect bas you manufactory had on the prosperity of your neighbour-

hood and on the value of real estate ?
9. What other branches of manufacture could be engaged in with advantage,

and what amount of capital would be required to carry them on ?
10. What articles now iniported could be made with advantage in the Province

and what raw materials are being wasted in, or exported from the country?
Il. Is any article of raw material which you require, subject to a high rate o

duty ?
12. Will the late changes in the tariff increase your business, and what further

alterations do you thick necessary ?
13. Whither, in your opinion, would reciprocity in manufactures with the United

State, or an incidentally protective tariff be, in the present state of Canadian
Manufactures, most beneficial to the manufacturing interests of the country ?

14. What suggestions can you offer as likely to promote the development of
manufacturing enterprise in Canada ? Your answer within ten days is respect
fully requested.

Yours faithfully,
W.. WEIR.

RAILWAY RETURNS.
Returus of the Great Western Railway.

1857. 1858.
Week ending June 18... ........... 44,437,79à 837,584,531

" 25................ 46,135,78à 38,179,99
July 2................ 40,778,71 32,948,04

9................ 40,572,92 32,440,48
16................ 36,3.54,85 33,904,36
23................ 34,832,94 31,556,74
30................ 33,916,32 28,33746

.Aug. 7................ 33,977,211 27,729,25à
14-------------- 36,498,92J 32,337,14J

Returns of the Grand Trunk Railway.
1857. 1858.

Week ending July 10.------------- 48,826,82 $38,883,97
" "d "d 17............... 45,623,54 36,982,17
S Id " 24................ 42,377,06 36,267,43
I " 4 "31--------------- 42,529,29 39,429,55
" Aug. 7 --------------- 44,943,03 36,744

Total traffic from Ist of July, 1858, to date-------------- $207,896.58
do. Same period last year......................... 255,787.06
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COUNTERFEITS.

BANK Or BRlTISHL NORTH AMERICA.
2's altered from l'a, are in circulation.

DANK OF MONTREAL.
5's, a steamer, on upper right corner-cattle on the left end-5 in the centre

and on the lower right corner-an eagle between the signatures.
5's, Toronto Branch, let. A-pay Baker-in the genuine the word " valne" to

the left of Toronto, is directly over the word Toronto: in the counterfeit the nose
of the small dog comes very near the " T" in Toronto ; in the genuine it is an
'ighth of an incb froi the T.

5'%, altered from l's-bas a V in a circle at the bottom.
5's, altered from l's-vig. a female reclhning on a figure 5, elumsily altered fron

the figure 1.
10's, " Parliament" on the left aide of the bill is spelled without the a.
10's, altered from l's-vig. Britaunia with a spear and shield, and the head i,

Placed after the signature of the cashier ; the genuine 10's bave a ship, and " Bank
of Montreal' is in one line.

10's, perfect imitation of genuine English plate-bas no water-nark, and lias a
Somewhat blurred appearan(e.

BANK OF UPPER CANADA.

10's altered from l's: vig. railroad train.
10's altered froni l'a ; vig. a beebive ; the true 10's bave Tor vig. a landscape view.
1's, let. C.; close imitation; Nov. Jst, 1839; general appearance darker than

the genuine, particularly in the foreground ofthe vig. and the figure X at the bottom
CITY RANK MONTREAL.

10's, vig. British coat of arns ; male bust on left end ;" Parliament" is spel
Parliament;" bas a bluish look.

COMMERCIAL BANK OF CANADA.

5's, horse and rider on lower right and left corners.
5's, superious-vig. a female leaning on a wheel.
l0's, vig. tiying Nlercury in clouds, with 10 and scrolJs cach aide ; marine view

<0 lower riglit corner ; X., roses and thistles on the left; imitation of geuuine, but
Of a little dark color. This is a dangerous counterfeit.

20's, altered from 4's, vignette ralway cars.
G00E SANK.

20's & 50's-This Bank bas no 20s. or 50s.
NIAGARA DISTRICT BANE.

5's, altered from Is.-vig. lion and unicorn-milkmaid on left. 10's altered fron
Renuine ls-bank bas no 10s.

QUEBEC BANK.

2's, altered from 1s. Well done.
1O's, vig. man and woman-female on each end.
10's, altered from ta. The altered bill bas.the 1t%1 M substituted for the figure 1

on the upper corners. The genuine tens have the figures 10 on the corners.
20's altered from Js. The words twenty dollars, partly encroaches on the first

of the word currercy.
ZIMMERMAN BANK.

5a' l0's, & 20's, altered from Js-vig. suspension Bridge-female, anvil, and
hiamner on right-Clifton house on left. In the genuine 20s the name of the bank
1s on the Top of the bill; in the altered bills the nameÂof the bank is below the
Suspension Bridge.
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BANK OF BRITISH NORTE AMERICA

HEAD OFFIcE-London, England. Charles NeMab, Secretsv.
lead Office in the Colonies-Montreal. T. Paton, Gen. Manager.

BRANC11

Agenry ai
Ag en

"gnt i

Montreal.
Brantford.
Halifax, N. S.
Hamilton.
Kingston.
London, C.W.
Quebec.
St. John, N. B.
Toronto.
Dundas.
Ottawa.
New York.
Scotland.
Ireland.
West Indies.
Australia.

DraCOrNT IN

M tra.Toronto.
Robert Caseels, Manager ............... par par
James C. Geddes, Mang'r ............. ' par
S. N. Binney, Mang'r.................. 5 5
Geo. Taylor, Mang'r .................... par
Samuel Taylor, Mang'r ...... ......... par
W alter Watson.......... 4......... par
F. W. Wood. Mang'r .................... par par
Thomas Christian ........................ 5 5
W . G. Cassels, Mang'r ............... 4 par
W . Lash, Agent ................ ....... 4 par
A. C. Kelty, Ag't ...................... J, par
R. C. Ferguson, F. Il. Grain.
National Bank of Scotland, and Branches.
Provincial Bank of Ireland, and Branches.
Colonial Bauk.
Union Bank, and Branches.

BANK OF THE COUNTY OF ELGIN.

(Notes secured by deposit of Government Securities.)
lead uffice-St. Thomas, C.W. Edward Ermatinger, Jlanlr...... 4

All Foreign business transacted through the Commercial Bank of Canada.

BANK OF MONTREAL.

Monttre.at, Torento

[fead Oflice-Montreal. Hon. P. MrGilI, Preuknt.
D. I)avidson, C'ashir.................. par pa 1

Branch at Montreal. E. Il. King, par par
Brantch at Quebec. J. Stevenson, Manager..............par par

I Toronto. R. Milroy, Mangr................. par
]{arr.ilnon. A. ilroy, Mang'r P .................. par
London, C.W. W. Dun, C....................... par
trockville. F. M. Hon , Mang'r.................. PaV
Kingston. A. eruinsond, Mang'r .................. pal
CoRourg. C. Il. Morgan, Mang'r.................. par
Belleville. Q. Maenider, Maug p................ a par
Bowmanville. G. Dt, Mang'r .................. par

S Bratford. AM.Greer, Mang'r .................. par
St. Thomas. E. M. Yarwood, Mang'r .................. pal
Otawa (laCoo u ytown). . 1M.or , Ma ngr 'r ....... pal

à gency at 'Woodstoclk W. J. Buchanan, Agent ............... j Par
Cornwall, W. Matice, Agentr .................. par
Whimby. Thos. Dow, Ag't ................ pal

' 't Peterboro. Jackson fine, Agi................... pa
Goderich. Il. ToaCutcheon, pal

ASimee. S. Read, Ag't ....od k par
Port Hope. R. Richarson, Ag ................ par
Picton. J. Gray, Ag' .................. par
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BNK OF MONTBEAL (eoNTINUED.)
Di

Mon
Guelph. R. M. Moore, ..................
Lindsay. Hartley Dunsford, ..................
Perth. John Mclntyre, ..................
Three Rivers. M. Stevenson,

London-The Union Bank of London.
Liverpool-'he Bank of Liverpool.
Edinburgh-The British Linen Company, and Branches.
Glasgow- Do. do. do. do.
New York--The Bank of Commerce.
Boston-The Merchants' Bauk.

BANK DU PEUPLE.

lead Office-Montreal. J. DeWitt, President.
B. Il. Leinone, Cas/der.............

Agents'at Toronto, E. F. Whittemore e Co.
" Quebec, Quebec Bank.
" Bowmanville, John Simpson.
" London, Eng., Glyn, Mills & Co.
" New York, Bank of tbe Republic.

This Bank issues no Notes at its Agencies.

BANK OF UPPER CANADA.

Head Ofimce-Toronto, C. W.

Branch at Brockville ...
" Hamilton ...
" Chitham
" Kingston
f London ...
" St. Catharines,

Montreal ...
Quebec ...

Agency at Barrie ...
" Belleville
" Brantford ...

Chippawa ...
Cornwall ...

AXgency at Goderich ...
Lindsay ...
Niagara ...
Ottawa ...

* Port Hope ...
J Sarnia ...

Stratford ...
Three hivers, C.E.
Windsor, C.W..

Wrn. Proudfoot, President.
T. G. Ridout, Cashier ...............
R. F. Church, Cas'r..................
Alfred Stow, "..................
T. Helliwell, Jr., ..................
W. G. Hinds, ".. ..... .
Jas. Hamilton, ...... ...........
Il. C. Barwick "..................
E. T. Taylor, Manager ............
J. F. Bradsbaw, " .
E. Lally, Agent ............
E. Holden, f ............
T. S. Shortt, "
James Macklam, "
J. F. Pringle, "
John McDonald,
J. IL. Hopkins, "
T. McCortnick,
R. S. Cassel&, "
J. Smart. "
Alex. Vidai, "
J. C. W. Daly,
P. D. Dumoulin,
Thos. E. Trew, L

'so',N1T IN

ntreal. Toronto.
§ par
½ par
½ par
par par

DISCOVNT 1H

Montretal. Toronto,

par par

DISCol'NT IN

Montreal. Toronto

Akgency at
il 19
"t "
"l "&
Agents in

"t "
II "g
"t "
"t "

"t c
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BANK OF UPPER CANADA (coNTINUED.)

Albany, N. Y...
Boston ...
Edinburgh ...
London, Eng...

New York ...

Bank of the Interior.
Blake Howe & Co.
British Linen Company.
Glyn, Mills & Co.
Coutts & Co.
Barclay, Bevan, Tritton & Co.
Bank of London.
Bank of Commerce.

BANK OF TORONTO.

llead Office-Toronto ...

Agency at Barrie ...
t L Cobourg ...
L L Newcastle ...

il L Pleterboro ...
S L Oakville ...

Agents at London, Eng...
, L New York, U. S.

DlscorAT I:t

Montreal. Torunt
J. G. Chewett, Preident.
Angus Cameron, Cashier ......... par
Angus Russell, Agent............
J. S. W allaee, ............
Alexander Smith, ............
Alexander Monro ............
Joh n T. M.Burnside ............
City Bank.
Bank of Commerce.

CITY BANK, MONTREAL.

lîead Office-Montreal.

Branch at Toronto ...
IL L Quebec ...
ci "t Sherbrooke ...

Agent at Dublin ...
t t London, Eng...

L New York ...

DISCor'NT IN

Montral. Toron.
Wm. Workman, rresident.
F. Macculloch, Cashier .............. par par
Thomas Woodside, Manager...... par
Daniel McGee, l ...... par par
W. litchie, "i ...... no issues
National Bank of Ireland.
Glyn, Mills & Co.
Bank of the Republic.

COLONIAL BANK OF CANADA.
Authorized Capital, $2,000,000.

Head Office-Toronto. A. M. Clark, President.
This Bank is not yet in operation.

-~, Cashier.

COMMERCIAL BANK OF CANADA.
(Formerly Commercial Bank of ihe J1,dland District.)

UlstCOrNT IN

Montreal. TuroltO
Ilead Office-Kingston. Hon. John Hamilton, President. C. S.

Ross, Cashier ............................................................... 4 par
Branch at Belleville ... Andrew Thompson, Manager ...... par

IL Il Broekville ... James Bancroft ..... par
L L Galt ... William Cooke, ...... par
L l Hamilton ... W. H. Park, ...... par

l London ... J. G. Harper, ...... par

Agents at

" "

DISCOUNT 1!N

Montreal. Tlooiài
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Branch at

Agency"
à&

di à,

Agents

'C i

T',lcOrNT 1-

Montr-al. Toronto

par par
.1 par

par

GORE BANK.
M.nteal. Toronto.

Head office, Hamilton, A. Stevens, President. W. G. Crawford, Cas4ier. d par
Agency at Chatham, C. Warteriss, Agent......................

"1 "l Galt, l John Davidson i.....................
"( "4 Guelph, " T. Sandilands .....................

" London, " .....................
"( " Paris James Nimmo .....................

Simcoe, 1). Campbell .....................
Woodstock, James Ingersoll .....................

Agents Albany, N. Y.; New York State Rtank..................
Edinburgh, Scotland,-Union Bank and Branches.
London, England,-Glyn, Mills & Co..................
New York, Ward & Co., and Merchants Bank......

MOLSON'S BANK.
TI'OrNT 15

.2à re . roi ,,to.
Head Office-Montreal, Wm. Molson, President; W. Saebe, Cashier. par par

Agency at Toronto, John Glass, Agent..................... par
Agen ts at Boston, U. S. ; J. E. Thayer & Brother.

l " New York, Mechanics Bank.
London, England ; Glyn, Mills & Co.

NIAGARA DISTRICT BANK.

Head Office-St. Catharines. lion. W. H. Merritt, P'resident. C. M. Arnold
Cashier.
Agency at Ingersoll, C. E. Chadwick, Agent.
Agenje.-London, England,............................Bosanquet, Franks & Co.,

New York.....................................Bank of the Manhattan Co.
This Bank was established under the Free Banking Law of Canada, in 1834,but was incorporated by Act of Parliament in 1853, and is now one of the chartered

institutions of the country.

Montreal, Thomas Kirby,.......................................
Port Hope, W. F. Harper .......................................
Toronto, C. J. Campbell............ ...........................
Chatham, Thomas McCrae ......................................
Ingersoll, W. Sage................................................
Perth, James Bell ................................................
Peterlboro, Wm. Cluxton .......................................
Port Stanley, E. C. Warren....................................
Prescott, John Patton...........................................
Stratford, George C. Smal ....................................
Albany, New York State Bank......................
Boston, Merchants Bank........................................
Dublin-Ireland; Boyle, Low, Pimu & Co.....................
Edinburgh-Scotlaind; Commercial Bank of Seotland.
Glasgow " ClydeIdale Banking Company.
London-England; London Joint Stock Bank.
New York, Merchants Bank.
Osu ego, N. Y.
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ONTARIO BANK.
DI!SCOUNT IN

Head Office-Bowmanville Hon. John Simpson, President. Montreal. Toronte.

D. Fisher, Cashier ................ j par
Agent at New York ... Bank of the Republic.

London, Eng. ... Glyn. Mill & Co.

PROVINCIAL BANK-STANSTEAD.

( Notes sccured by deposit of Provincial Securities.)
DISCOUNT tN

Montre.l. Toronto.

lead Office-Stanstead, C. E..-W. Stevens, President,......................j 5
J. W . Peterson Cashier.................................

Agents in Montreal........................J. D. Nutter & Co.
" New York.....................
" Boston.........................

The notes of the Provincial Bank are not taken in deposit by any of the other
Banks or Branches-the Brokers in Montreal redeem them at one-half per cent.
discount. In Toronto and other western cities they are bought in large sums at
two and one-balf, and, in smaller amounts, at five per cent discount.

QUEBEC BANK.
Discor.vr i.x

Montroal. Toronto.

Head Offlice-Quebec, James Gibb, President-C. Gethings, Cashier par par
Branci at Toronto, W. W. Ransom, Manager.. ........................ par
Agency at Montreal, Banque du Peuple, Agents ...................

Ottawa, Il. V. Noel, i ...............
Three Rivers, John McDougall, " ...............

Agents at Fredericton, N.B.; Central Bank, ...............
London, England Glyn, Mills, & Co., ...............
New York, U. S. Maitland, Phelps, & Co. ............
St. John, N. Il. ; Commercial Bank, New Brunswick

ZIMMERMAN BANK.

lead Office-Clifton, C. W.-Jos. A. Woodruff, President.
J. W. Dunklee, Cashier. i par

Agents in New York, Atlantic Bank.

PRIVATE BANKERS AND EXCIHANGE BROKERS.

MoNTREAL.-C. Dorwin & Co., St. Francois Xavier Street.
" J. D. Natter & Co., Place D'Armes, Publishers of C. M's Ban

Note Reporter.
"C Geo. W. Warner, St. Francois Xavier street.
' D. Fisher & Co.,
CC J. E. Malhiot.
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COMMERCIAL SUMMARY AND REVIEW.
ToRtoTO, 21st Aug., 1858.

The aspect of Commercd affairs begins to brigben, the fact that the crops
are generally goud, udded to the brisk demand for produce is inspiring more con-
fidencc in cuniercial circles, and a belief is gaining ground that the fall trade
will bc better than mus generally anticiputed. Let our merchants exercise due
care in making purcbases, and at the samte tinie push forward all the produce ut
their commiand, and speedy relief will certainly be felt iu every quarter.

'l he modificutitn iu thec usury laws will have a favourable influence on the
mnoney market, but the less all classes in the community borrow for the next
twelve months the better. More productive industry and less hanging on to un-
profitable branches of business, would relieve muny an aching brow. Many of
our enterprising merchants must turu their attention to somte branch of manufac-
turing imieustry before times are permanently improved. There is now a good
margin for profits in several departments of manufactures, fron making potash
to making woolen goods, and the soouer our people tnrn their attention to this
the better will it be for thenselves and the Province at large. All wc now want
is confidence anong ourselves, and a greater diversity of employment for our
population to restore our trade to its usual activify.

The Bank statenent for July, shows little change in the condition of our
Banks. Tbey are now in a position to grant alnost any amount of accommo-
dation to our horne trade, could it be done without unduly encouraging the over
importation of foreigu goods, resulting in a speedy contraction of the circulation
in the purebase of Exchange. It is to be hoped that in any case every facility
will be afforded to purchasers of produce, as a large amount paid in this way,
must speedily find its way back to the Batiks in payment of debis due then.

The prospects of good crops in Europe, would seem to indicate the prevalance
of low prices for some time to come, and farmers and holders would do well to
realize as speedlhy as possible.

The success of the Atlantic Telegraph will tend to a greater uniformity in
prices, both in Europe and America. The price and qautity of produce in the
principal markets of the world will now ba known at all times, and will give a
degree of eertainty to mercantile operations not hitherto attainable.

We are indebted to the Globe of yesterday, for the following summary of the
Produce trade -

TUE PRODUCE TRADE.
The business in produce already shows signs of revival, and the prospects are

good for a large trade this fall. Farmiers appear disposed to realise carly on
their produce, and, with remunerative prices, good grain, and fine weather, we
may anticipate busy times on our market for the next three months.

%\'lIEAT-P'ries bave ruled very steadily throughout the week, at the advance
noticed in our last, and many have, and are preparing to take advantage of then.
lu the vicinity, al] the available thrashing machines are in great requisition, and
during the coming ten days the deliveries will largely increase. Prices range from
81 to $1 20 (5s tu Gs) for good merchantable winter wheat. The samples of the
new crop continue to be excellent, and but little of this year's growth lias been
sold below $1 10 (5s Gd) per bushel. The old wheat has aiso been of a superior
description, selling at an average of $1 05 (5s 3d) per bushel.

The high rates paid during the week have resulted fromt a desire on the part of
buyers to inîduce early deliveries, and are bardly warranted by prices abroad, al
thougi for a short time our new wheat will find a Profitable sale in the Eastern
Markets which are nearly bare of good grain. In New York an advance Of five
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cents bas been established during the week, but the pricýs now current are re-
garded as temporary, until the new crop begins to pour in from the Western
States.

The following are the receipts and shipments of wheat during the week, with
the amount left in store:-

WHEAT-In store last report, bushels------------------- 4.092
Receivedsince--------------.. . . ..--------------------- 3,401

7,493
Shipped-- -------------------------------------- 4.130

At present in store....................................... 3,363
FLoua-The market is still quite bare of flour, and transactions have been ex-

ceedingly light. The demand ts active, and very firm at a slight advance, although
it is extreniely difficult to lix quotations with accuracy.

The following may be regarded, however, as sn index to the value:--Superfine
84 20 to 84 25; Faicy $4 40 to $4 45; Extra $4 50 to $4 60; Double Extra
84 75 to $5 per barrel. The outside figure for Superfine is rather extreme, but
sales are made easily at $4 20, and a good lot of fresh ground would commaud
. 4 25.

The following will show the movement in flour here during the week:
FLOU a-In store last report, barrels. . ..--------------------- 1,554
Received since------------------------------------ 1,085

2,639
Shipped since.-------------------------------------... 829

At present in store-----.. .--------------------------- 1,810
SPRtNG WIIE.AT-A few loads of new spring wheat have sold at 90e to 95c per

bushel. The latter price could hardly be realized now.
BARiuEY-New barley of very fine sample has been bought at 50c to 55c per

bushel.
RyTE is very quiet at 60e per bushet.
OArS continue scarce, and prices are very firm at 36c to 37c per bushel.
SAT-l'here bas been a better business in salt during the week. Prices are

very firn at $1 55c to 81 60c per barrel for free American. A nice article in
barrels with snall bags included, suitable for the country trade, is offered at $3.
Sacks of table salt 14lbs. sell at 13c to 14e each.

PEAS-A smuall lot of new peas realized eG per bushel, at which rate they
are in demand.

HAY in moderate supply at $8 to $12 per ton.
POTATOEs are not quite so plentiful, and prices are rather better, 60c to 65C

being the current rates. Prices are not at all firm.
APPLES-New apples are in moderate demand at 43 per barrel.
BUTTER-Fresh butter is still not plentiful, and 18e to 20½c per lb. is the cur-

rent rate. Tub is unchanged, the wholesale price for store-packed being 10e
per lb.

Eggs are scarce at 18e to 20e per doz.
TouLTaY-Chickens 25e to 37je per pair. Ducks 40e to 50e per pair.
SHEEP are plenty at $3 to $4 euch. Lanbs Si 75e to $2 each. Calves scarce,

but not much inquired for at $4 to $5 each.
BEEF-Prime $5 50-mediunm $5, and inferior $4 per 100 lbs., deducting one-

third for sbrinkage.
Woot-21c. per ib. Sbeepskins fresh slaughtered 37 e. each. Bef hides $6

per 1001bs. Calf-skins 10e. per lb.
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Review or the 3lontreal Markets.
MÍONTREAi, Aug. 14th, 1858.

FLOU-The market is barely supplied with good fresh Flour, aud an advance
of 10 to 1.5 cents, has been made duruîîg the week on al) souud qualities. U. C.
Superflne is to-day worth S1-50 to 84.65 ; Fancy, $4.65 to $4.75 ; and Extra,
$4.60 to $3. Oswego Flour was sold early in the week at 83.80 to 83.90; and
large sales were made on Weduesday at $4 to $4.05. 'lhe demand for this
description of Flour is not active.

WIIEAT-The sales of the weuk are 6000 bushels Extra Milwaukie, at 9
cents, and 12,000 buâbels Chicago Spring, at 8îk. The late arrivals of Ubicago
have been generally leated and unsaleable, except at a considerable reduction on
the price of Sonnd; one cargo sold at 80 cents.

CoN.-None here.
BAsLy.-Retail purchases only at 50 to 55 cents per minot.
OATs-Are scarce, and bring extrene prices for consumuption.
RyE.-Nonue.
PEAs-.The neW crop is well spoken of, but only a few Uundred bushels have

appeared as yet in market ; price 90 cents.
PRovisIors-Purk is held flrîuly, and we advance our quotations of Mess half-

a-dollar per barrel.
Asu.s-Pots are inquired for, and an advance of 10 to 15 cents per cwt. has

been given. Pearls are also higher.
FaEiiUuTs.-We have no engagements to report.

MONTREAL, August 14, 1858.
ASHES-Pot......................................................... cwt....$G G0 @ G 65

Pearl ...................... ......... .. ............................ G 50 (a 6 65
FLOUR--Canada Fine......................... . bl. 196lse... 3 80 (. 4 0

Superfine Nu. 2......................................................... 4 00 4 25
Superfine No. 1, United States.......................................4 0 4 60
Superflue No. 1, Canadian..............................................4 50 4 G
Fancy ......................................................................... 4 6 a 4 75
Extra Superfine............................................................4 80 0G
Double Extra.............................................................. 5 G0 5 40
Rye Flour............................................ ..................... 3 25 0 00

INDIAN MEAL.............. ................................... 196bs ... Noue.
I)ATMEAL ........................................ ......... 200s ... 4 50 4 60
WHEAT-U. C. and U. S. White ....................... Gelbs..

U . C. Spring............................................................... 90 (j O Go
Red W inter................................................................. . None.
Milwaukie Club......................................................... 0 95 (0 91J
Chicago Spring.......................................................... 80 ® 0 87

BARLEY .............................................................. ý m in et ... 0 (' O 55
O ATS............................................................. ..... t m inot... 0 50
PEAS- W bite ........................................................ t1 minot ... No e.
INDIAN CO N ...................................................... % 56 ths ... So .
P'ROVISlUNS-Beef, Mess........................................... bl... 0 ( 000

Prim e M ess............................................ . . ............ 0 00 O GO
Prim e ..................... ............................... ............... 0 00 O GO
Cargo............................................................ 0 0 O GO

PORK- Mess........................................................... b ... 17 50 (t0 8 0O
Prime N ess .............................................................. 14 50 (a 15 GO
P rim e..................................... ............................. 13 50 (.è 4 0O
Prime, in bond, foreign inspected.................................. Noue.
Cargo .........--- ........................... None.

BUTTER-Inspected No. 1....................................... b ... Noue.
Iuspected No. 2........................................................ .None.
Uniuspected .................................................. 0 I2@ O 15
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RECEIPTS OF PRODUCEJ
Up to Aug. Up to Aug. Ip to A'tg. Up to Aug
14, l . 15, fr57. 16, >i., 18, 1855

Ashes... ............................. s 1 3 17130 13507 12597
ur .................................. 418929 327662 279001 20t;387

Weat ........................ bus...1288625 72257G 547445 287926
Indian Cora...............,................ 29688 228651 399341 45£318
-ork ...... ......... .,..... ... bi 1(744 9M91 2559G 29029
B a.rley .......................... ,,,bus... 12235 800 5809 9837
Peas................. ...................... 4894Z 3330 43995 12567
Butter..............................kgs... 634L 3115 3 90 2943
Lard.. ........ . . . ................ 2370 1500 7775 1219
Beef .......,.............. .......bis 83 368 71
Oatmoal ...................... .......... .8 7 370 5041 570
Oats................. ..............bus... 102992 2528 33346 23480
Copper Ore........................tons.., ...... 215 235a 886

EXPORTS OF PRODUCE BY SRA.
Up te Ang. Up t', Ag. U t Ait lrp to Ang,14, 1845. 1, All7, 16, 15(s . 18, 1855

Asbes..................... ...... 142>5 10242 8089 5642
Flour ..........................................6686 118821 1 239M 18889
W beat ........ ................ 438215 3o17( 342740
Indian Corn............. ................"... 14967 2G417 59 38 19534
Pork......................bbis... 174 295 1211 123
Barley......................................bus.,. 300 4 51 ......
Peas ........................"... 120624 115440 138423 1462
Butter .................................. keg... 2360 1618 2490 23
Lard........................... ............... "... 156 41 1553 25
Beef..........,.............................bbs... 37 78 553 474
Oat eal...................................... ... 778 124 4226 2U
Oats................. ...... bus... 32160 10 672 .....
Copper Ore.......,....... ............ tons... ...... 250 23q 88c

FREIGHTS.

To London, Flour, .................... . ............... b...Stg. 0 o o
To Liverpool, " . ........................................ y bi.,.Stg. O O O oTo Clyde, " ...... .......... ,..........................y bl...Stg. 0 0 @ 2 .To London, Pot Asbes ........... ,........................... t1on...Stg. 0 0 @ 6
To Liverpool, ". ........................... .on...Stg. 0 0 G 0 0
To Clyde, ................. .... ............ ton...Stg. 25 0 (a 30 0
To London, Grain.............. ............................. qr...Stg. 0 0 ; 0
To Liverpool, . .......,....................... gr...Stg. 0 0 G 0
To Clyde, ........ . ......... ........... y qr...8tg. 5 0 t 0 0

EXCH ANGE.

Bank, 60 days on London............................... 10 per cent. premium.
Private, 60 days on London.......,---....,............8% @ "
Bank, on demand, New York..............................'c
Private, on demand, New York~................ . nominal.



The Atlantic Telegraph.

TIIE ATLANTIC TELEGRAP11.
In (lie Canadian Merchants M<agazine, Vol. I. page 299, will be found

a full account of the organization and proceedings of thi Atlantic Telegraph
Company, and we have now to put on record the successful termination of
the greatest enterprise of modern times. The line is not yet in operation for
business purposes, but the transmission of the following messages establishes
the fact that the une can be successfully worked:

THE QUEEN'S MESSAGE.
To lis Excellcncy the President oJ the United States.

ier Majesty desires to congratulate the President utpon the successful com-
pletion of this great international work, in which Her Majesty lias taken the
greatest interest. The Queen is conviiced that the President will join with
her in fervently hoping tbat the electric cable which now connects Great
Britain with the United States, will prove an additional link hetween the
nations whose friendship is fouinded upon their common interest and recipro-
cal esteem. The Queen bas n4ch pleasure in thus conuunicating with the
President, and renewing to him her wislies for the prosperity of the United
States.

WAS:IN«TON CITY, Aug. 16th.
TIHE PRESIDENT'S REPLY.

To 1Her Majes!y, Vi<toria, Qucen of Great Britain,
The President cordially reciprocates the congratulation of lier Majesty, the

Queen, on the succesi of this great International enterprise, acconplished by
tha science skll, and indonitable energy of the two counitries. It is a tri-
umph more glorious, because far more useful to mankind, than was ever won
by conqueror on the field of battle. May the Atlantic Telegraph, under the
blessing of H-eaven, prove to be the bond of perpetual peace and friendship
between the kindred nations, and an instrument designed by Divine Provi-
tence to diffuse religion, eivilization, liberty and law, throughout the world.
In this view will not all nations of Christendon spontaneously unite in the
declaration that it shall be foreer neutral, and tiat its communications shall
he leld sacred in the passage to their places of destination, even in the midst
of hostilities?

(Signed) JAS. BUCHANAN.
CYRUS STATION, Aungust 16, 1858.

To the Directors of the Atlantic Telegraph Company, Nyew York:
Europe and Ainerica are united by Telegraph. Glory to God in the

highest, on earth peace, good will toward men.
Signed,

DIRECTORS OF THE ATLANTIC TELEGRAPII COMPANY,
Great Britain.

GOVERNOR GENERAL'S MESSAGE.
To the Right Honorable the Secretary of State for the Colonies, London.

The Governor General of British North America presents his humble duty
to the Queen, and respectfully congratulates lier Majesty on the completion
of the telegraphic communication between Great Britain and these Colonies.

Toronto, August 16, 11 P.M. EDMUND HEAD.


