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BANK OF BRITISH NORTH AMERICA. |

INOGRPORATZD BY ROYAL CHARTZR.
——

Paid up Capital ,.ceea.een....£1,000,000 Stg,
Reservo IMand...cooainnnee. .. £265,000 ¢

LoNDON OrFiCZ~8 Clements Lane, Lombard Strest, RO

CoURY OF DIRECTORS—J. H, Brodls, 1. J. B. Ken
ﬂ?&:‘ﬁ"’&,‘:ﬁi WA, A Hoase O Farrer ¢
\ 0. WALLIS~Socretary.

Head Offlos {n (Janals—8t, James 8., Mon.real.
B. R. Orindley, Gonoral Mansger. E. Stanger, Inspector,

BRANCHES IN CANADA.

London. Toronto. St. Johin, Winnfpes.
Woad«tock.  Kingston. Frodericton,  Brandon,
Brantfond.  Ottawa. Halifay,
Pavis, Montreals \lctoria.
1lamilton. Quebec. Vaucouver.
1, M, BREZDOX, MANAGRR, MAIN STRRET, WINNIPXQ.
Ageuts in tho Unifed Dtatos.—New York—IL Stikeman, and P.
Brownfleld Agte. 8an Fran, W, Lawson and J, C. Wi At
loxx'xd mhx;—_‘l;gt B&n!’ot l:x;vb—lmni 0[1{1: & C& Ualen
‘oreign Agen! [ Perpoo: Yerpoo! ustralf n
bank of Australia New Zaaland, Union bank of A
B Rt A Rrs bz, (haived. waet tndres. Celopiat baok.
on 3 .
Pm:.nlleun. ‘Marcusrd, Krauss et Clo. Lyogs, Grodit Lyonoats

BANK of OTTAWA

HEAD OFFICE, OTTAW.L,
CAPITAL ATTRURIZED.. .o 0.\ . ... 81,600,000
CAPIT4L SUBSCORIBED ....... .. ...51,464,800
CivITAL PAID UP vvvevvenenenn....$1,230,000
REST eeenu-e $600,000
CZAS. MAGEE, President. - ROBERT BLACKBURN, Vice-Prasideat,

DIRECTORS :
Hon. Joo. Bryson, st., Alox. Frazer, Geo. Hay, John
Mather, David Maclaren.

BRANOHES.
Arnprior,Pembroke, Carlton Place, Hawkesbury
and Keewatin, Ontario; Winnigeg. Manitoba.
Gro. Bory, - . CiSHIER.

WINNIPEG BRAINCH.
ESTABLISHED 1852

A Qeneral Banking Buslnoss transacted.

Acoounts of Mcrchants, Traders, Manufacturers, Cor
porations and Individuals received on favorablo terms.

Intercst allowed on dc&oms.

Drafts issued on all tho principal points in Canada,
also on Now York, Chicago and St. Paul.

Sterling and Amoricar wxchango bought and sold.

Letters of credit 1asued for uso in Great Britaln and
elsewhere.

This Branch has facllitics for making Collec-
tious in Manitoba and North \West Territorics. Lowost
rates aro charged, and prompt remittances are sent.

F. H. MATHRWSON, Manayer.

Tho Westorn Canada Loan & Savings Co.

$1,500,000.00.
$850,000.00.

B .
REap Opricrs : Toronto, WaLter 8. Lxe, Man. Dircetor.
Braxcn Orricxs: Winnipeg, - W. M, Fistusg, Manager.
Moneys advanced upon Farm and City Pro; o8,
} MORTGAGES, MUNIOIPAL DEBENTURES & SCHOOL
DEBFNTURES pur Scrip hold for use of Clicnts.
Clicats titlo deods saro no$ sent out of tho Province but
arclodged §in the Company’s vaults at Winnlpeg, wheco
they may bo oxamined at all times. Agents st all prine
, cipal polots throughout tho Province.
or further informaticn write fo tho Managor of thoe
E Winnlpeg Brauch,

CariTan, - -
Reserve Foxp, -

. e e e —— —— . —— = ———————

UNION BANK OF CANADA.

Heap Orrice, - QuEBEC.
CapiTAL PAIDUP - - 81,200,000
RESERVE Funn - - 223000

LOARD OF DIRFCTORS .

ASORBW TIOMPSON, President.  Hon. B.J4 PRICY, Vice-President

iion Thos Mcurcevs, 1. C. Thouwun, Ly, E. Gurvgy,
Esq., k. J. Bate, by, 8ic 8. T, Galy .U M G

K. K. WEBB, Casher. J.G. BILLETT, Luspecton.

BRAXCIIES AND AUBRNCUIRS S

Aleaandria, unt
Botasevawn, Man.

Montreal, Yuo Saide o Falls, 0
h Mousuinn, W T. Furonto, it
Carberry, Aan. Neepana, Man,  Wiarton, Out.
Iroyuots, UNL. Uttawa, Ont. Winchester, Out.
Lethibndge, NoW.T. Quebe, Que. Winnipeg, Man,
Merricksille, Ont. s (st Lewls Sty

Foreign Agents.  London—The Albance Baok (Linat
cd.) Liverpool—Bank of Liserpool (Limiteds) New
York—~National Park Bank. Boston—Liucoln National
Bauk. Mimuncapohs - First Matlvnal Bank St Paui—
St faut Matjonat Bank  Chicuge, (L -Uivbe Nativiad
flnk  Grear Falls, Mont.—farst Natuonal ank

The notes of this Bank are redecinad at pas as fullows
At Haltfax, N SooSt John, N B and Charlutietown,
PEL>. i the Bank of Nova Mulia AL Vatontg, B,
t the Bank of Brittsh Nortn A waiea.

OSLER, HAMMOND & NANTON

381 MAIN STREET,
WINNIPEG.

Osloxr & Hamimond,

18 BinG STREET WEST, TORONTO.
{Acmbers Toronto Stock Exchange)

BROKERS,

FINANGIAL AGENTS

«~AND DRALERS IN—

DEBENTURES, LAND, &o.
Real Estate Bought and Sold, Money to Loan,

E. B. Ostag. H, C. Hauxoxp, 4, M. Naxton,

ALLAN,BRYDGES & GO.

BANKERS AND BROKERS,
339 Main Street,_ Winnipeg, Man.

Municipal, School and other
Debentures negotiated.

EZ"SORIP BOUGHT AND SOLDE)

—

Branch Office—CARBERRY, Man.,
R. 1. Rokeby, Manager,

INTEREST ALLOWLD ON DEPOSITS

IMPERIAL BANK OF CANADA

Capital authorized, vese seaes svees  2,000,000.00
Capftal Pald up.coeiiiivene viiiiiiienes oo 1,900,000,00
Resemebund ™ ... ... o oL, 920,000 YO

DIRECTORS.
i, T. Howland, Prestdent T. R. Merrit Vice Pres,
William Rammay , Robert Jaffeay, T R. Wadsworth,
Hugh Ryan, T. Sutherlanl Stayne
HEAD OFFICE, TORUNTO b, R Wilkn, Cashler
B Jennings, Asst. Cashia F Hay, luspedtor

BRASUILES iN ONTARIU.

Essex.  Inyersoll, Rat Portage. St. Thomaa.
Furgus M’;gam Falls. 6L Catharlnes  Welland
Galt. bFort Colborne.  Sault Ste. Mane Woudstudk

4 Cor. Wellington St. and Leader Lane,
Toroxto | Yonge and Queen Sts.

1 Yonge and Bloor Ste,

BRANCHES IN TIIR NORYIIWEST.

Winnipeg, Man .. ..., C. 8. Hoare, Manager
Brandot, Mab..oocae. oo, Al Jukes, .
Calizarny, Alta . S Barber, .
Portage Ja Pralric, Mon N G Leslic, "

Frnce Allnrt, Say J E Young, '

Ladmonton, Alta G RF Kirkpatow k,
Droposits recuhved aod anterest allowed ot Cwrrent rades

Manespal and Other Debentures Purchased
Agents s Grear Britaia - Lloyd g Bask, (ltd) 72 Lom
bard sut, Lundon, with whotn wunes s tiay be deposited
ur trunsfer by etter or cableo tvany of thy abuve branches,

THE MERCHANTS BANK

OF CANADA.
Heap Orrice, MONTREAL,

Capital Paid Up, $5,799,200. Rest, $2,510,000.

BoArp oF DiREcrorRs=—Andrew Allan, Esq., (of H. & A.
Allan) Presudent, Robest Aindetsvi, Esy., Vice President,
Hector Mackenzie, Esq (of J. G. Mackenzie & Co.) , John
Duncan, Esq. (of John Duncan & Co.), Jonathan Hodg-
son, Esq. (of Hodgson, Sumner & Co.): M. 3ontayu
Allany Loy, @l I & A, Allany, Juba Casals, Esg, (ol shaw
Bros. & Cassily); J. P, Dawes, Esq. (of Dawes & Co.,
Lachine); T. IL. Dunn, Esq., Quebec,
Gro. Haoug, Gen'l Mgr. Joux GavLr, Asst. Gen'l Mgr,

NEW Yorn Aorxcy —61 Wall Street.

WINNIPEG BRANCH.

The position of this Bank a3 to amount of paid-up cap-.
ital and surplus i3 the second in the Dominion.

Particular attention given to collections from and
throughout the Dominton and the Unted States.  Amiple
facilitics; low mates; quick returns.  Buy and sell Cana-
dian and foreign cexchange. Interest allowed at most
Las ufabit Fles vie a sipns Diank 3 oanis aod Dejesit
Rc(-cx}-ts. Accounts of Merchants, Manufacturers, Cor
purations and Individuals received on favorable terms

A General Banking Business Transacted.

ARTHULR WICKASUN, MaSAaurR,

—THE—

Manitoba Loan and Trust Go., Ld.

Hrap Orrice - 230 PorTacr AVENTE,

WINNIPEG. - MAN,
DIRECTORS.

R. T. Rokeny, Geo. H. STREVEL,
President, Vice President.

Alfred S. Patterson, James E. Steen, Robert
F. Manning, Fiavk Burnett,
MANAGER.

W, BagrcLas STErHLKS,

————

California,

491 and 493 Main Street,

WHOLESALRB

lA. C. MACPHERSON & CO.,

—

Messina and Tropical

PR UILITS,

WINNIPEG, Man.

OUR LEADING SPECIALTIES—Oranges. Lemons, Apples, Bananas, Pincapples, Strawlerries, Craglerries,

Dates Figs, Egyptian Onions, and

NUTE OF A1, KTIINDS.
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New Style Patent Key Canned Meats, Rex Brand.

= PACKRD RY TR —

Cudahy Packing Co., South Omaha, U.S.A.

ORDFR

REX BRAND

Patent Key.

*£9y] auNvg

aNvVdd X34
4AQEO

&= VR fad
MR 4
Xt Ny ‘ > 1“,‘!
Retailers insist on having REX BRAND from your jobber., Every can guaranteced, and quality
Strictly Uniform and Choice.

& BTOCK CARRIED BY “&R

W. F. HENDERSON £ CO..

Wholesalo Agents, WINNIPEG.

Ask Your Wholesale (ruger

~FOR—

Radload 2 Stoamship Drand

MMATCHEHES.

GUARANTEED SECOND TO NONE !

H. A. NELSON & SONS,

TORONTO. MONTREAL.

AMES, HOLDEN & CO, MONTREAL.

40 Autes, Doldon Company,

WHOLESALE

Dealers in

BOOTS & SHOES,

33 Queen Strest,
WINNIPEG.

C. FLUMERFELT,
VICTORIA,

JAMES REDMOND,
WINNIPEG,

MILLER MORSE £ (o

—WHOLESALE—
Hardware, Gutlery,
Guns, Ammunition,
Du Pont Gun Powder,

BIC.

Princess $t., WINNIPEC.

Mackenzie, Powis 2 Co.,

WHOLESALE GROCERS,
FIRST GROP

NEW SEASON JAPANS!

Now in Store, consisting of Extra Choic-
est to Good Medium Grades at
Lowest Prices.

— ALSO NEW —
Congous, Assams and Geylons,

Cor. McDermot & Princess Sts,, WINNI1PEG,

Thompson
ompson, ] ISHDOWN,
oaville O | HARDWARE IMPORTER,
WHOLESALE GROCERS, ”ﬂlﬁﬁf ¥ AGT;" ﬁER
26 chemmt Sﬂeet’ lron, Ste;DEiI::i:vi_re, Paints,
WINNIPEG. Bricke Eire Otey, Portland Somant,
Sewer Pipes, Etc.

PORTER & RONALD

DIRECT IMPORTERS OF

CROCKERY,
GLASSWARE.:
CHINA,
LAMPS,
CHANDELIERS,

_ OUTLERY,
SILYER-PLATED WARE & PANCY GOODS

230 MAIXN ST., \VINNIPEG.

MACKENZIE & WILLS,
WHOLESALE GROGERS

Special atteation given to

Teas, Coffees, Canned Goods,
DRIED FRUITS, Etc.

GORNER KING AND ALEXANDER STREETS
WINNIPEG, MAN.

WINDOW GLASS

Single and Double Strength.
Polished Plate.

Enamelled and Colored Glass.
Mirrors, Ete.

Spring Shipments now in.  Stock fully assorted.
Orders Solicited.

G. ¥. Stephens & Co.

MARKET STREET EAST,

WINNIPEG, - MANITOBA.

CARSCADEN, PECEACY,

—=MANGFACTURERS OF—

CLOTIIING,

SEHIRTS

—AND—
FUR GOODS
And Wholesale Dealers in Men's Furmshings.

WAREHBOUSES

WINNIPER, Man, VANCOUVER, B.C.
Factory—MONTREAL.
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The Commercial

A Journal of Commeroe, Industry and flnanoce,
epacislly devoted to tho tnterests of Wostorn
Cauads, {noluding that portion of Ontarlo
west of Lake 8uperior, the Provincos
of Mapitoba and Britlsh Colum.
bia and the Territorics.

Tenth Year of Publication
ISSUED EVERY MONDAY

SuBsoRriPTION, $2.00 PER ANNUM (in advanco.

ADVERTISING RATES.

1month weokly nsortion.. $0 80 por line
3 months, [+ [ O - 0 75 .
g do [Evre— U "
12 » do oS X | B
Transicnd advortiscments, 10 conts per lino oach laser
tlon,

Fino Book and Job Printing Departments.
L3 0fMce, 188 James St East
JAMES B. STBEN,
Publisher.

Phe Commercial certainly enjoys a very much
larger circulation among the business communily
of the country between Lake Superior and the
Pacific Ooast, than any other paper in Oarada,
daily or weekly. By a thorough system of per,
sonal solicitation, carried out annually, thisjour-
aal has been placed upon the desk of the grent
majority of business men in the vast district des-
sgnated above, and sncluding northwestern Ont-
ario, the provinces of Manitoba and Dritish
Columbia, and the territories of Assiniboia,
Alberta angd Saskatchewan. The Commercial
also reaches the leading wholesale, commission,
manufacturing and financial houses of Eastern
Oansda,

WINNIPEG, MAY 23, 18.92

FOUND—AN HONEST MAN,

It is occasionally the painful duty of Tne
CoMMERCIAL to expose dishonesty in com-
mercial circles. Most foully dishoncst failures
have been by no means uncommon in Manitoba,
and when acquainted with the facts, this
sournal has not been backward in exposing
them. Tue ComaEeRcIAL has just been fur-
pished some particulars of 8 case which
thoroughly merits exposure. It is, however,
one which it is a pleasure, rather than a pain.
ful duty, to expose. Many of our readers are
acquainted with E. H. Taaffe, who tomo time
ago carried on a retail clothing store in Win.
nipeg  Business was not proving very profit.
able for him here, during his last yearsin the
city, and he decided to move to Lethbridge,
where he expected to do botter. Bat the
reverse was the case, and after 3 few months
spent in endeavoring to work up a trade in the
western coal town, he decided to consult his
creditors, with a view of disposing of the stock,
It was found impossible to scll the stock in
Lethbridge, and it was Snally shipped back to
Winnipeg. The estate was placed in tho hands
of R.T. Riley, Manager at Winnipog of the
W. E. Sanford Manufacturing Company, with
the consent of Mr, Yaaffo and tha remaining
creditors, Mr, Taaffe taking a position as
western travelling salesmen for Glover & Brais,
of Montreal. The steck has since beea disposed.
of at 67¢ on tho dollar, which paid 85 per cent.
dividend to the creditors.

Now for an important point in connection

with the winding up of the business, Abont | The earnings por passcoger pdr mile were 1.70

the timo that the catatoe was closed up, and the
dividond of 85 per cent. declared, Mr, Taaflo
forwarded his cheque for the remaining 15 per
cent., thus paying off his creditors in full,
This was not douc through any compulsion, or
even solivitatiun.  The creditors wore thorovgh
1y satisfied with Mr. Taaffvs couduct, and had
agreed to give him a discharge at the time
tho stock was taken over Ly tho croditors
Pracucally, therefore, the payment of the
balance was made aftor the discharge had
heen given. This is a most honorablo act on
tho part of the dobtor, In these daj+ of loose
commorcial morality, it is refreshing  come
across an instance of this kind. Mr. laafle
did no more than was right, and what any
honest man should do. He simply paid 100
cents on the dollar, though he had to pay it
out of hus satary, and after ho had been released
from the liability by his creditors. Very few
men.would have dono this thing. All thesame,
every man should strive to pay his debtsin
full. The granting of a discharge by the credit-
ors, docs not give a man exemption from the
moral obligation to pay his debts, if ho is
evor in a position to doso, Mr, Taaffe has no
doubt been obliged to scrimp himself in order
to pay off his liabilities. Many men fail in bus-
iness, and afterwards live in fine houses, drive
in their carriages, and make quite a spread
generally. They persuade themselves into
believing that as they have turned over their
estate (or & portion of it) to their creditors, they
are legally and morally released from all
further obligation in tho matter. The honesty
of auch people doesnot extend rleandown to their
toe-nails. It is of a very superficial nature.
Release or no release, no debt is honestly dis-
charged until 100 ceats on the dollar has been
paid.  All credit to Mr. Taaffe in this matter.
Let him hereafter be known as the man who
paid 100 cents on tho dollar.

Another point may be made from the winding
up of this estate. Mr, Taffee had his business
well in hand, e had but four creditors at the
closing up of his business, the largest of which
was the W, E. Sanford Co. THe expitse of
winding up the business amounted to less than
$30, including $20 commission for making the
sale of tho stock. Had there been a large
number of creditors, it is not probablo that it

could have been arranged to close out the
business in this way, and undoubtedly the ex-
pense would have been much greater,

- @ it

The Canadian Pacific Bailway.

The cleventh annual report of the Cauadian
Pacitic Railway Company was submitted at the
recent annual meeting of the sharcholders, held
at Montreal on May I1. It was as follows -

The gross earnings for the year wore 82" 243,
095.98. The working oxpenses were $12,231,-
4206.11 and the net carnings wo-¢ £8,009,559.87.
Deduoting the fixed charges acerning during
the year $4,664,403.43, the surplus was §3,345,
166.42. From this two supplementary diviv
dends of ong per cent each woro made and paid
August 17th, 1891, and Fobruary 17th, 1892,
$1,300,000, leaving a surplus carried forward of
$2,045,160.42 ; surplus of provions years,
82,656,422 82; total surplus carried forward
§4,701,609 25, The workin% oxpensc. for tho
year amounted to 60.43 p ¢ of tho gross cernings
and net carninga to 30.57 p.c. as compared with
G1.34 and 38.00 per cent respectively in 1590,

cents, and per ton of freight per mile 0.91 cents
respectively in 1390, Tho earnings and work-
iog expenscs of the Southeastorn railway which
is worked by tho company for the account of
the trustees, are not included, nor arc the
earninﬁ and working oxpenses of the Qu'Ap-
pelle, Long Lako and Saskatchewan and Cal-

y gary and Edmocton Railway included.

The last harvest in Ontario and Manitoba
was an abundant oune, but in Manitoba it wae
followed by a long poriod of wot weather, which

{ unpaired the quality of much of the grain and

delayed 1ts marketing. A large amount of
grain yot remains in the hands of the farmers
in Manitoba as well as in Ontario, and the out-
lookl for traflic for tho present year is unususlly
good.

THE CIIINA JAPA' STEAMSHIP LINE.

The company’s steamship line to China and
Japan was not fully ecstablished until after
midsummer ; but although worked at a disad-
vantago until the last ateamship wes in service,
the results have beon as satisfactory as could
bo well exﬁected, the stecamships having cleared
their working espepses and the interest on
their cost, without taking into account the
value of the business contributed to the railway
itself. The earnings and expenses of the
steamships are rot inoluded in the statement
of the earnings und working expenses of the
railway as shown in this report,

THR ¢ 200 ” LINE,

The rest1t of the working of the Minneapolis,
St. Paul & Savlto Ste Marie and the Duluth,
South Shore & Atlantic railways for the past
year confirms the belief of your directors that
these two most important feeders will not only
be no burden upon your company, but will aside
from the business contrituted to your share-
holders with earnings of the first named line
for the past year, have increased 29.4 per cent
over 1890. The earnings of the last named
line, which have hitherto been largely obtained
from the cu>-"~ee of iron ore, suffered severely
from the prostration whi_. prevailed through-
out the year in the iron trade, but the loss was
made good by the incrense in general traffic,
and this, together with the revival in their own
trade gives promise of largely increased earn-
iogs and profits for the present year,

TELEGRAPHS, EXPRESS, RIC.

The compavy’s telegraphs, express, sleeping
vars, grain clevetors and lake Bteamers have
continued to swell its profits. These important
adjuncts of the company’s service are constantly
increasing in importance and efficiency, and
thoy all stand high in the estimation of the
public; indeed it is » matter of great pride to
your directors that every branch of the
company's service has the hearty approval of
the public from one end of the country to the
other.

IMPROVEMENTS.

Tho property of the company has been main-
tained in oxcellent condition, During the past
year large additions were made to the station
and termiua{ facilities, the repair shops and
rolling stock, and the permaunent way was
generally improved by the substitution, on 2i8
miles of principal lines, of steel rails weighing
soventy two pounds to the yard, in placo of the
fifty six and sixty pound rails ordinarly used
(the lighter rails taken up having been utilized
in branch lines and additional sidings,) by tke
further reduction of giadionts and the straight
cning of the ae, aud in many other ways.
Two hundrea and twenty four timber bridges
of various kinds wero replaced by masonry and
steal structvres, or solid embankments, and the
roglacemcnt in permanent work of ninety-four
other timber bridges was woll advanced. At
the past rate of progress in this work, practical-
ly all of the timber structures in the company’s

rincipal linos will bo permanently placed with-
in two or three years. .As ncarly as can be
ascertained tho improvements made during the
last five years in roadway and bridges %w.vo

(Continued on page 953.)
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~—WHOLESALE——

Ut WINNIPEG, Man. ESTABLISHED 1874.

f PR —

Travellers are now on the read with a full line of

=% Spring and Summer Samples.

Jas. O'Brien & 00, .y puutfd

—MNANUFACTURERS OF—

Montreal and Winnipeg.

SO
1~ |r SRR

- Ty

l"@:: _hq:qi ﬁ

Heap OrrFIOR AND MANUFAOTOBY

VICTORIA SQUARE. =~ MONTREAL.

McAlpine Tobacco Co.

o= MANUYACTURERS QF THR FOLLOWING UXEQUALLRD BRAXDS OF —

CHEWING and SMOKING TOBACCO.

SMOKING :

‘SILYER ASH,” cat

(In & b, boxes)

‘Gold Nuggets, plug

(In 18 1b, caddics)

CHEWING :

“BEAVER”

(In 18 1b. Butts)

TRCUMSEH, 'fancy

(In 10 1b, Buts)

If your wholesale man cannot supply these goods sead for quetations Direct to the Factory
TORONTO, - - OINTARIO.

MclIntyre, Son & Co.

Manufacturers’ Agents and Importers of

DRY GOODS.

Speclalties : LINEKS, DRESS GOODS, KID GLOVES AND SHALLWARES.
Victoria Square, - HMONTREAL.

J. M. MACDONALD, Agent for Manitoba and Northwest,

Meclntyre Block, WINNIPEG, Man.
J. C. REDMOND, British Columbia Representative.

v STOBART, SONS & €O

MBMO— -

S, GREENSHIELDS, SON & C0.,

MONTRISAL,
SORTING SBEBASOIY

Stock now Complote in all departments.
Letter orders receivo carcful and
prompt atention.

~— BuLB AGENTS ¥OR CANADA FUR THE——

EYERPAST -.- STAINLESS -.- HOSIERY.

Completa set of Donaldsor’s Pl L
S&ﬁ]p\u with G- J- Requndl {"i mmPEuT

GENERAL

HARDWARE

Bar Iron,
teel,
Metals,
House Furnishings, Gutlery

ETC.,, ETC.

Rice Lewis & Son

(LIMITED.)

ArTHUR B. LEE,
President,

A. Bornerr LkE,
See. and Treas.

TORONTO.
Tees, Wilson & Co

TEA IMPORTERS,
70 St. PETER STREET, MONTREAL.

LARGE STOCK IN STORE OF
CEYLON, ASSAM, CHINA AND JAPAN

TH A S

Specially Sclected for the Northwest,

Reprosontod  in Manitoba, Nonhwe‘i Tersitorics and
British Columb! is, by

D, C. McCRECOR, ~ MoldTYRE Buwx WINHIPES
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WINNIPEQ, MAY 23, 1892,

HOW ABOUT THAT ELEVATOR ?

Last wiator, whon tho railway blockade was
og, and Manitoba was practically shat out from
tho seaboard, there was mach talk, anong
other things, of building a public grain olova-
tor at Winnipeg, to facilitate the haudling of
wheat. Tho urgent need of a largs cleaning
and handling elevator here, was thon ‘teonly
felt, A great deal of the trouble about getting
wheat through to tho scaboard, was due to the
lack of proper facilities hore, Iustead of send-
ing wheat forward in stvaight export lots,
shippers were forwarding in straggliug car lots,
with the rosult that a great deal of extra work
was throwa upon the railways. Tho result was
a general blockade, and a fiaal refasal from
the railways to receive Manitoba wheat at all.
Tue noed of reform ia che mode of handling our
graia trade was then shown, and a public hand-
ling elevator at Winnipsg, it was cvident, was
the first thing needed to ascomplish the desired
end. Grain shipped eastwarl froin all parts of
the country, converges at this point. 2 large
handling elevator here, would enable shippers
to forward thoir wheat to Winaipeg from their
different buying stations, and make it up here
into export lots of straight grades, before ship-
ping exstward. Shippers caunot make up ex-
port lots of straight grades at country buying
points, but if there were a public handling
clevator at Winnipeg, they could ship here
from a number of .ountry huying points and
thus make up export quantities here of the diffor-
ent grades, as required.

Besides the convenience to shippers which
would accrue from a handling and storage eleva-
tor here, there are other features of advactage
to mention. Many of the country clevators
are not supplicd with proper cleaning ma-
chinery. As it now is, freight is paid on tons
of dirt, which is sent eastward with the wheat.
Thero is no business economy in paying freight
ou dirt. We notice that an elevator is being
canstructed at Duluth, for the purpose of hand-
ling damaged wheat, cuch as damp grain, etec.
Somstbing of this nature established here,
would enable shippers to realizs on grain which
otherwise might prove a total loss.

There is not much use of talking about build.
ing elevators in the winter time. The summer
is the time, and somebady should take hold of
the matter and carry it through in time for
next crop. As & business enterprise it should
be a safe and profitable investment. Grain
men who are coming out at the small end of the
hore oo their season’s transactions, are just
now not in the humor for putting their money
in clevators (if they have any surplus money
loft for investment outside of their pressing
personal busin€ds needs). Taere is plenty of
capital outside of the grain trade, however,
which might be indaced to go int. the entor-
prisy, and no doubt grain men could show that
it would prove a profitable investment, As it
is & public elevator which is required, to be
used by grain shippers generally, it would
be better to have it uuder the control of men
not ongaged in doing a regular grain busineas,

MISLEADING PBIOR LISTS.

Oao of the features of tho raw fur trade is
the misloading circulars which are frequently
sont out, quoting high prices for the different
kinds of fura, The object of course is to in-
duce cou~try traders to consign their furs to
tho partivs who send out the misleading cirou-
lars. Tho bayers uf course assurt the fars to
suit thomselves, henco tho high 1a0ge of prices
they are enabled to uate, ani they take good
care, in assorting tho akins, that very few of
them grade up to tho big price class Ia this
way the buyer evens up on his purchases. Big
prices may be allowed for a few skins, but the
butk will bs graded l>w Traders who con-
sign their furs on tho strength of these mislead-
iag prico lists, will bo surprised to fied what a
large numbsr of low grade skins were in thqir\

shipments. ¢, 2uing C_:) \J&&,&
7 FARMERS' BLEVATORSX" 3055

' The erection of a number of farmers’ elovp./
Jdors in Manitoba last summer, has been con-
siderable of a benefit Lo the grain men, and of
course a corresponding loss to the farmera.
Thess farmery’ elevators are all full of wheat,
which was put in by the farmers, to hold for
higher pricos, It is nesdless to say that these
higher prices never came, and tho immediate
future does not give much hope for an adva
Iastead of obtaining higher prices for the hel
wheat, ‘t could nst now bo s0ld for anything
like the prices offered by grain men last fall
and winter. The farmsrs who have held theic
wheat, not only lose the difference in the price
between present values and prices last fall, but
they also bave interest, ingurance and storage
expenses to make up. Many of them have
borrowed money on their storsd wheat, at a
round rate of interest.

Hovw the grain men benefit from the farmers’
elevators, is explained by the fact that had it
not been for the erection of these clevators,
the wheat now held in thom would in all prob-
ability have been held by the graia mon. In
the ahsence of these elevators, the farmers
wouald have sold their wheat during the wiater
to the grain bayers. Tne way prices have
gone this season, those who have the least
whest are the bost off, land the more wheat
that has been carried by farmers, the less is
lety for the dealers. Iivery bushel of wheat
now held in the farmars’ elevators, which would
otherw {so have been held by dsalers, representi
a saving to the dealer, and on the other h
a loss to the farmer. The grain men who are
now carrying more wheat tban thoy wish they
had, are endeavoriag to extract sunbeams from
cucumbers by congratulating themselves that
so much wheat is held in farmers' elevators all
over the country. If there had been a few
scorec more of these institutions, they would
have baen even mora nappy, as things have re-
sulted for them this year,

Las fall and winter, Tae ComMERIAL per.
sistently depraciated all the ‘“boom” wheat
literature which was thea in circulation, and
cautioned frequontly agains: accapting the
opinions of those who advised the farmers to
hold their wheat for the big prices which wero

suro to comelater on. Our arguments weremet

by tho assertion that this journal was in the pay
of thagrainmen. How doces it look now?® The
graio min who hold wheat at tho prices paid
by them through the winter, stand to lose. If
wo had worked to favor the graiu men, we
would have advised the farmers to hold, so
they would have carriod tho loss, instead of
the grain men A farmer. who would probably
have said last winter that Tir CoMaERciaAt wan
in the pay of the grain men, was recently heard
to curae a cortain daily papor, because he had
imbibed the * boom" price idea about wheat,
from articles ho had read i the paper, and had
accordingly held his whoat for the expected big
price. At presont he would have to take 30
cents por busbel less for his wheat thaa he
had been offered for it carly in the season.

WESTERN INFLUENCE AT UTTAWA./

The incroase of reprosentation which Mani-
toba is to have at Ottawa hereafter, is a matter
for public satisfaction, pruviding good men can
be secared to represeat the province at the
Dominion capital. After the last general clec-
tion, the west held tha balance of power at
Ottawa, though the gains which the govern.
ment has since made in the by elections, has
rendered it more independent of the west.
The rocent census givesa Manitoba two addi
tional members, increasing our representation
at Ottawa o seven in all. British Columbia,
which was originally given a larger ropresenta-
tion than the province was entitled to on a
basis of population, will continue unchanged
with gix membera. The teriitories will have
four members as before, making a total of
seventeen memhers for Manitoba, the Territo-
ries and British Columbia, in a house of 213
members in all,

The total number of votes which the West
hasin the full house, is still comparatively
small, but it is increasing, and will increass
more rapidly in the future, while the ecastern
ropresentation will remain stationary, or de-
crease. While tho present increase in Manite-
ba’s representation is gratifying, it will be of
little advantage unless good men are selected
to look after the interests of the province at
Ottawa. Unless we can make a better show-
ing than we have done in the past, in the
character of the most of the men we have sent
to Ottawa, it will make little difference whether
we have one or a dozen of them at the capital.

Tug Government has decided not to grant
the petition of boards of trades to introduce a
federal incolvency act.

Tae following resolution adopted by the Gro-
cers Guild of Hamilton, sots forth the causes of

difference between the grocers and railway men
which wero discussed at the Windsor hotel yes.
terday : ‘“That the Wholesale Grocers’ Guild
of Hamilton most strongly protest against the
chango in classification of dried fruit from 6ifth
class in car lots to fourth class as per snpple-
ment No. 1 of the Canadian joint freight classi-
fication, a8 boing a serious bar to interprovin-
cial trade, cspecially between Oatarioand Que.
bec and the Northwest provinces, and that they
truat that this griovance will boredressed at the
carliest possible mnment.”

The result of the conforeaco May 5th, was
that tho railway men practically conceded to
tho wishes of the grocers,
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An Enquiry as to the Valus of a
Canadian Bank: Note or Bank Bill,

Following is a paper read by Horace K.
Crawford, of Winnipeg, at a public meeting
under the auspicies of the Y.M.C.A., of this
city. It is upon a subject of great interest to
business men, and yet one regarding which
perhaps the majority of our business men are
but ill informed. The paper is of much interest
in itself, and the matter is 8o clearly expressed,
that though lengthy, we give it space in THE
CoMMERCIAL. It is as follows : —

The province of Manitoba since becoming a
part of the Dominion of Canada on the 15th of
July, 1870, has made such progressive advance-
ment and has developed so rapidly as a producer
of cereals that it is certainly advisable for us
at & time when our province is exporting or
handing over to the consumer of its millions
of bushels of its surplus production, to know
whether or not, that which is given in return
to us, and which passes as money amongst us,
has in itself that intrinsic value and security,
which it ought to have in order that it may be
& sure and satisfactory compensation for the
toil expended by the persevering and energetic
people of our plains,

To all classes of society and of our commau-
nity, whether it be from an agricultural, com-
mercial or manufacturing point of view, it is
absolutely essential if we are to lay a solid
foundation for future and permanent success,
that the bank notes, or paper money with which
every day business affairs are conducted should
be of undoubted security and stability and
should command without thought or question,
the implicit confilence and approval of our
people.

It therefore becomes us to thoroughly inves-
tigate the banking system of Canada, and come
to our own conclusions, acting upon our own
judgments as to whether these features of se-
curity, stability and confidence are present.

The banking system of the United States and
Canada are almost diametrically opposed to
each other in principle, and yet each is carried
on with the same object in view, one having a
national bank system and the other a system
of issue of bills by individual banks. One
country insisting that the circulation medium
which carries on the business «f the nation and
which passes as money, shall be under the
coutrol of and shall be issued by the Federal
Government only, while the other intrusts that
power to individual banking corporations who
have power to issue bank notes and bills to
pass a8 money over the denomination of four
dollars,

We can readily understand how difficult it
would be to obtain a return by the Americans
to a system of bank notes iesued by individual
banks, without discrimination, and how difficult
it would be to eradicate the prejudice they have
against such a system, when we review the
disastrious results attendant upon the issues
of individual banks before, during and after
the great civil wer, which raged within their
borders during the sixties, and when we call
up the wild and exciting incidents consequent
upon the progress, explosion and final suppres-
sion of state and individual bank issues.

How deep rooted their prejudices must be
and how justifiable it is, my be seen by refer-
ence to the old continental notes, through which
there was an absolute and dead loss to that
country of about -$196,000,000. When it is
said that a dozen eggs sold in continental paper
money for $5,000, and an ordinary silk hat
which ought to cost $5 to $6, costs in this same
paper money, no less a sum than $140,000.
The very name continental has, from these un-
fortunate results, been actually so burned into
the language that the utter worthlessness of
thing is to this conveyed in the expression,
‘It is not worth a continental,”

Later on in the history of the state bank
issues, there was what has been not, inadequately
termed the wild-cat period, when the contents
of a man’s pocket book or the roll of bills
carried by him would be suddenly reduced
into nothing more than waste paper through
the suspension, failure or collapse of a dozen
banks in an hour, or when the further
one went from his home the greater became the
discount on the notes or bills carried by him
owing to the fact that they were the isaue of
a bank or banks with no reputation beyond the
precincts of the town or village in which they
were situate, :

No wonder then, that a nation which has
passed through experiences of this nature,
should have come to regard the principle of
state or individual bank note issues with the
utmost horror and that it should seek out for
itself and embrace a system in which, at all
events they have an absolutely secured cur-
rency, a currency which may be over secured
or unnecessarily gacured.

The system offfthe United States banking
may be briefly explained so that we may the
better contrast our own system. The United
Statessystem was essentially a war measure, pass-
ed at a time when the issue of currency under
state charters which had been granted with
a reckless disregard of all principles of banking
and currency had paralyzed the country with a
flood of worthless paper, and when President
Lincoln had become alarmed at the magnitude
of losses through these sources aud that the
effect of an additional issue of $100,000,000 of
legal tender.

In 1863 the President urged the passage of a
national banking act, in which he was ably
assisted by the Secretary, Mr. Chase.

The avowed object in passing this act, as
learnt from speeches of the President and of
those taking part in the passage of this law
was, first : to create a market for the bonds
issued to carry on the war; second: to make the
rapidly increasing paper money as good, at least,
as the government credit could make it, gold
payments being suspended, and, third, to
remedy the evils of the state banking system,
under which the notes of fifteen hundred banks
empowered by the several states under various
systems of banking were being circulated. And
while the creation of this system was undoubt-
edly an act of great statesmanship, it was not
an act impelled alone by a desire to improve
the condition of banking and commerce.

For the purpose of forming a national bank
or banking association in the United States a
number of personsnot less than five (5) in number
shall enter into articles of association specifying
in general terms the object of the association
and a copy of this is sent to the department of
the comptroller of currency at Washington,
together with an organization certificate signed
by the persons intending to form the bank or
association stating amongst other things the
place where its operations of discount and deposit
are to be carried on desiqnating the state and the
particular county and city, town or village.

It shall then have power to transact such
business as is incidental or necessarily prelim-
inary to its organization and when the comp-
troller of currency subsequently authorized
it to transact business it nag power
amongst other things to discount and ne-
gotiate promissory notes, drafts, bills of
exchange and other evidences of debt, to receive
deposits, to by and sell exchange, coin and
bullion, to loan on personal security and to
ohtain, issue and circulate notes according to
the provisions of the act.

In reading the powers given to Canadian
chartered banks, two points of difference sug-
gest themselves. First: Power to loan mon-
ey on personal security, is much more extensive
in the United States than in Canada, and
second, the power in the United States is not
given to make or manufacture money or paper
bills to pass as money, but simply to receive
bills ans circulate them.

No bank shall organize with less capital
than $100,000, except that banks with a capitat

of not less than $50,000 may with the approval
of the secretary of the treasury be organized
in any place, the population of which does not
exceed 6,000 inhabitants, and no bank shall be
organized in a city of over 50,000 with less
than $200,009.

At least 507 of the capital stock must be
paid in before it shall be authorized to com-
mence business and the remaining 507 in
monthly instalments of 10, each and as to the
actual payments being made and as to the
compliance with the whole law it is the duty of
the comptroller to examine and for such purpose
before giving the necessary certificate to enable
them to transact business he has very extensive
powers. :

For qualification a director of a national
bank must be a citizen of the United States
and three fourths of the directors wust have
resided in the state where the bank is located
for at least one year previous to his election a3
director and they must be resident therein
during continuance of office.

The law governing shareholders liability on
stock is that shareholders shall be held respons-
ibility equally and rateably and not for one
another, for all contracts and debts of the bank
to the extent of their stock therein in addition to
the amount invested in suzh shares. This
liability may, according to the circumstances
of a failure of a bank be more or less than the
Canadian double liability, as each shareholder
is liable t> contribute in the same proportion
te the whole amount of the deficit as his own
stock bears to the whole amount of the capital
stock at par value. Before commencing bus-
iness each bank must now deposite and deliver
to the treasurer of the United States, United
States registered bonds equal in amount to
one fourth of its paid up capital and these
bonds are held as security for the redemption
and payment of any circulating notes that may
have been or may be delivered to the bunk.

Upon this deposite being made the bank shall
be entitled to receive from the comptroller of
currency circulating notes of different denom-
inations in bank registered and countersigned
equal in amount to nine per cent of the current
value of the bonds so delivered.

The printing of the bills and notes, the plates
and dies therefor are all procured by and under
the control and direction of the comptroller of
currency and the notes shall have the signature
engraved or written on them by the treasurer
and shall also express upon their face the
promise to pay on demand of the bank attested
by the president and cashier of the bank.
These notes may then, and not till then, cir-
culate as money and are legal tender anywhere
in the United States.

From the foregoing details it will be seen
that a national bank note is practically abso-
Intely secured in its intrinsic worth or value by
the bonds placed as security in Washington
and there is no possibility of such notes being
forever unredeemed or of at any time becoming
worthless in any ones hands, that these banks
are nothing more or less than mere distributors
of notes issued, registered and kept strict
account of by a central authority independant
of and superior to the rank itself.

It will also be noticed that the possibility of
these national banks having branches is ex-
cluded, from the fact that each bank must be
located in oae certain place and no other.

Before taking up and dealing with the laws
governing our present (anadian banking sys-
tem, let us hastily review some of the history
pertaining to this particular question, from
which we may gather some of the reasons for
the existing system.

It has been difficult to obtain any accurate
idea of what the currency of the province of
Canada consisted, or to get accurate informs-
tion as to the banking privileges or facilities
prior to 1819. In that year an act assented 10
12¢th July, 1819, was passed incor orating cer-
tain persons under the style and title of the
President, Directors and Company of the Bank
of Upper Canada, and by which after reciting
that the establishment of the bank in the
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GLOVER & BRAIS,

WHOLESALE

Men's Furnishing Goods,

MOINTRE.AL.

Our Mr. Brais hasjust returned from
making a speeial trip to Europe, to se-
cure best values in Underwear, half
huse, Winter Gloves and all classicals.

Our fancy goods buyer leaves at once
for Foreign Markets.

E. H. Taaffe representative for Man-
toba, Northwest Territories and British
Columbia.

Norris and Garrnthers,
GRAIA EXPORTERS,

BOARD UF TRADE. CORN EACHAXNGE.

TORONTO, MONTREAL

DICK. BANNING & CO

MANUFYACTURERS OF

Lumber,ShinglesandLath,

DOORS AND SASH,
MILLS AT KREWATIN, OFFIOE : OPFJ ..ITE O.P.B
PASSENGER DRR0?, WINNIPEG,

ASK FOR

AND SEE THAT YoU GET

“TIGER” BRAND

Chemically Pure

WHITE LEAD

THE BEST IN THE MARKET,
MANUFACTURED BY

Montreal Rolling Miils Go.
MONTREAL, P.Q.

Mcmbers of tho White Lead Association of Canada.

Jas. SLE330R.

James Johnston & Go.

IMPORTERS OF
ENGI{SH, FRENCH AND GERMAN

DRY GOODS,

DEALERS IXN

CANADIAN & AMERICAN MARUFACGTURES
WEOLESALIHL.

2 STHELEN STREET, MONTREAL
]

(COR. RECOLLET.)

Ropresented in the Northwest and British
Columbia by M, J. ARMINGTON.

JAS, JOUNSTON,

E. F. HOTGHINGY’

GREAT NORTHWEST

Saddlery House

Is now Opon for Business.

Our now premises will be found opposite the
City Hall, Corner Main and Market Sts.,

No. 519 Main St. and 191 to 195 Market St

The Largest Stock and Best Equipped Es..“ishment in
Carada. Lowest prices and Best Goods is our AMotto.

TRUNES, VaLlses, LEATHER anxp Finp
INGS, SADDLERY HARDWARE, WaIPS, &,

Don't forget tho now premises.

E. F. HUTCHINGS, Propristor, WINNIPEG,

MANUFACTURERS

FINE SHOES

HAMILTON, ONT.

Agent for the North-West & British Columbia

M. C. Mullarky, Jr., -

WINNIPEG,

30 Meotntyre Block,
MANITOBA.

LYMAN BROS. & CO.,
WHOLESALE

DRUGS AND MEDICINES

Every requisite for the Drug Trade
promptly supplied,

TORONTO, OINT.
LY

KIRKPATRICK & COORKSON
Rstablished 1860,

MON'TRHEAL,
Commission Merchants,
Frour, GraiN, BurTeRr, &e.
COonsignments and Orders Solicited

COCHRANE, CASSILS & CO.

Wholesale Boots s= Shoes

Cor, Latour & St. Geneviave Sts.,

MONTRB.AT.

Manitobs and R.W.T, Agency: J M. MACDONALD
Mclntyre Block, Wixx1reo,

Britleh ©olumbia Branch: WM SEKENE, Vanllornc
Block, Vancouver,

SPONGES

Honeycomh, Turkey and Zimocha.

Direct from Hydra—Exceptional values.

LYMAN, KNOX axd CO,,
© Wholesale Druggists,
MONTREAL AND TORONTO.
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GOODS SOLD TOo THE
TRADE ONLY.

G-

"AINO EAVEL °
4HL 0L 4T08 SA00H

" & J. G‘r-_A_I_.‘I'

DIRECT IMPORTERS

TEAS, SUGARS, WINES, LIQUORS and GENERAY, GROCERIES
CORNER PRINCESS AND BANNATYNE STREETS, WINNIPEG, MANITOBA.

WM. B. HAMILTON, SON & CO.

WIUOLESALY MANUFACTURERS OF AND DERALKERS IN

BOOTS, SHOES

AND RUBBERS,

15 and 17 Front St. East, TORONTO.

Represented in Manitoba, Northwest Territories and British Columbia by ALBERT FRENCH.

Rodmand, Graonlsese 2 o,

~———WHOLESALE -

HATS, CAPS

AND FURS.

134 Princess Street,

WINNIPEG, - MAN.

New England Paper Co.

Canadian Mitls: PORTNEUF, Que.

MANUVACTURERS ASD DEALERS IN
Manitlas (No. 1 and 2), Wood Boand, Browns, Sheathiny,
Print (No 1, 2 amd 3», Stran Paper, Blues, Tarred ke,
Tissues, Wan Papery, Cover Papery, Glazed Papers, Caps
and Posts, Postings, Laid Papers, Roll Papers for spindles,
Whitings (all grades aud coloryy, Cand Middies, Straw
Boanl, Toned Papers. ete., cte.

MONTREAIL.

Our new lines of Braoches, Barpms,

Eardrops, snd Scarf Pins in Rolled

Plate and Gold Front are now complete, Sece
our new Styles of Black Goods,

Grigor Bros.
WHOLESALE -- JEWELLERS.

527 MAIN STREET,

WINNIPEG, - MANITOBA. k

BRUSHES, BROOMS,

—AND—

WOODENWARE.

Our Goods are handled by all the leading
houges and are guaranteed to be as represented.

CHAS. BOECKH & SONS.

MANUFACTURERS.

] -—-Aozvrs —
Man & ntish Comumbia.
J. B. DI\IG‘\lAN MARTIN & ROBERTSON
Winnipeg. Victoria & Vancouver.
We invite the trade to inspect our Samples
. and compare prices and quality.

C. H. Mahon & Cec.

==BOOT AND S}I0R MARUFACTURKRA—

Solid good wearing goods in all lincs. Lowest
>rices.

Rubbers !

Discount 40, and 6§ and 4 off for cash. 5 pes
cent, added for freight.

WINNIPEG, MANITOBA.

WINNIPEG WANTS.

PRODUCE

Wo are always open for

BUTTER
o EGGS.

AT HIGHRST MARKET VALUE,

Writo for full Market Quotations to

PARSONS PRODUGE GOMPANY

WINNIPEG., - MAN.

STEVENS & BURNS

MANUFACTURERS

Elevater Engines & Boilers

ERTEL VICTOR HAY PRESSES

—AND——

PORTABLE ENGINES AND THRESHERS.
WINNIPEG, MAN.

Thomas McLaughlin,
Girain and Flour Merchant,
No. 210 Board of Trade, - ToroNTo, ONT.

! Advancos made on Consignmeoents.

1 Sykc LTy UNoRADED WIIEAT 1N CAR Lory, SEND ), \RUK
| SAMILES WITH QUOTATION,

I Audrew Allan, President John McKechnie, Supt.
| FH lmdgcn, Vice: Prcaldent. W, R. Allan, Sec. “Treas.

| THE YULGAN IRON COMPANY,

or Maxirosa, (Liwiren)

. MILL ROLLS GROUND & CORRUGATED.
A Architectural Iron Work.

ENGINE AND BOILER WORKS,

GENFRAL BLACKSMITHING.

WINNIPEG.

Point DoueLas Avg,,

SAMUEL IIOOPER, DEALER IX MONUMENTS, HEAD
Stones, Mantlo Picces, Urates. Ete. Speeial dcsigm fur-
nished on aj Phwtion Corner Bannatyne and Aibert
Streets, Winn

NOTHING LIKE LEATAER.
W. N, JOHNSON & CO,,

Importers and Dealers in

LEATHER AND FINDINGS.
MANUPACTURERS OF
Harness,Collars, Eto.
WINNIPEG,

Comer King and Aleaandcr Strects, -

THE CELEBRATED UNICORN

MIXED PAINTS

ARE THE BEST IN THE WORLD.

SEND FOR SAMPLE CARD OF 40 COLORS

MANUPACTURRD ONLY BFY

A. Ramsay & Son

MONTRBAL.
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provinco of Upper Cinada, would conduco to
the prosperity and advantage of commerce aud
agriculturo in tho province, it was enacted by
tho Kiong’s Most Excellent Majesty, with the
consent and advico of tho legislative council
and assombly of the provinco of Upper Canada,
coustituted and assembled by virtuo of and
under the authority of an ast to repeal certain
parts of an aot passoi in the Fourteonth {Ol\'
of His Majesty’s reiga (George IIL) entitled
an act for tho governmont of the provinco of
Quebeo in North America and to make furthor
provigion for the government of said province,
that such persons should be incorporated. The
capital stock of this bank was {125,000, and
1t was provided that no bills should be issued
by it under 10s, and that it should redeem its
own notes ia specie or othor lawful monay of
the province,

From this time to 1330 no charters as far as
it has been of casy search to ascertain were
issued in UEpor Canada.

During the thirtles, soveral bank charters
were issued, such as the Commercial bank of
\Midlaad District, incorporated 29th January,
1832 The right to do business in Upper Can-
da was grauted in 1837 to tho Baunk of British
North America and also to the Biwk of Mont-
real, which had beea proviously iacorporated
under an ordinance of Lower Canada. During
the fortics several bank charters wero issuod,
such as Qiobec Bink, Niazara District
Baok, ote, .

1t would appear from au inspaction of these
chartera that up to 1838 there was no lumit to
the issue of bills to bo made by these hauks,
and that there was no scourity to the public
for the biils except one, and that was the double
liability of aharegoldera on their stock. Then
that by the act passed in March, 1833, there
was a limit placed upon circulation to twice
the paid up capital of the bauk, and then by an
act of 1841, a one per cent, duty was payable
to the Government on the average amaunt of
notes in circulation and returns had to be made
to the Government by each bank showing,
amongst other thiogs, tho amount of notes in
circulatlon from time to time, upon which the
average was struck.

It is apparent, as will be seen by the act
about to be mentioned, that for some time prior
to the year 1837, a very dangerous clement had
been growing and developing itself in the mat.
ter of the issues of notes which passed as money
throughout the country and that w- 18t in.
dividaals and persous associated wyeiher in
business were continually causing “heir own
notes to be issued thas they might pi.ss as mon-
ey in the business community, and it is also
quite evident that up to this time at least the
legislature of the country had utterly failed to
appreciate the exteot of this daungerous ele.
ment, or to comprchend the eminent disaster
that was sure to befall the country unless a
definite system relativo to the iwsue of paper
currency should be iniugurat-d.

Oa the 4th of dfarch, 1837, an act entitled
an act to protect the public against injury
from private bankers was passed, aund after
reciting that :  \Whereas, it is incousistest with
a due regard to the protection of comwmierco and
to the welfarc and security of tho inhabitants
of this country, that an individual or any num-
ber of persons should be allowed without legis-
lative authority to issue bills, notes or other
undertakings, which may be issucd by peraons
of doubtful sulvency and not subject to those
chiecks which it is thought necessary to impose
in regard to banks chartered by the legislature.

It was enacted that it shonld be unlawful for
any person or persons associated without legis-
lative authority and for any othor person than
a bank to issue bills or notes intended to pass
as money.,

How widesproad this evil of privats in.
dividuals and associations of persons causing,
or attempting to have their own notes pass as
maney, wag, is shown by the fact that during
the sameg session of July, 1837, commissioners
had to be appointed by wuom the affairs of
such persons conld be wound up so that the
public might as far as possible, bo protected

and tho bancful results minimized. There
having been #0 many ongaged in this issuing of
notes.

This act wia followed by another in March,
1838, in whioh referenco is made to a firm
named Truscotto & QGreon, who had issued a
vory large amouat of notes which wore unre.
doomed, and scrious loss was arisiog therofrom,
and provision had to bo made for the colleotion
of theso bills and notes.

That there should be greater sccurity and
value io no‘es passing as miney becamoe ovidont
to tho government and with the firn determ
ioation to put beyond theo gossiblllty of doubt
thisimportant question Tholegisiativeassembly
of Canada passed an **act called an art respect.
ing hanks and the frerdom of hunking® which
was passed and asseatol to in the year 1830,

This act prohibited the issue by persons
or associations or bodies corporate or politie
oxcopt such banks as were then incorporated
for the purpose, of notes, &o., intended to pass
as money, and it then provided that banks or
bavkiog companies or asiociations might be
formed to carry on the business of banking at
some one city, town or village, ths wntention
spirit and terms of this act may be stated to be
almost identical with the national bavk act of
the United States to which particular refer-
ence has been mado and especially in rogard to
the issue of bank notes intended to circulate as
money, It provides that no individual bankor
shall make or issue bank notes and
no joiant Stock association shall commence the
business of banking until they deposited with the
Receiver Genoral at least $100,000 iu debent.
ures or securities of a certain high class nature
and that then the Minister of }inance shall
cause bank notes to be mado to an amouat not
exceeding the amount so deposited and when
such bauE notes had been numbered registered
and countersigaed by the Minister of Finauce
and delivered to the bank and then aignod by
the banks proper officials they might be issued
and circulated as monoy.

This act contemplated just as the United
Statea act does now, that the currency or paper
money of the country should be absolutely se-
cured by deposit with the Government, that the
baunk should Le limitid to ono place, hence ex-
cludinf the idea of branch banks existing and
thus place the issueof bills by banks on a certain
definite and dositivs basis.

This act remained in force for some yearsand
Canada has no excuse whatever for having at
the presvat time a bankiog act differeat from
that of the United States unless it be that hav.
ing attempted this systom it hasin the wisdom
of its law makers reasons of the strongest kind
for having in force a banking law whose chief
features and underlying principles are almost
the reverse of this act of 1850.

Lat us then seo what the present systemis
in Canada.

In passing it may be stated that the baok
charters in force acthetimeof confederation ware
by the actof 1867 continued in force auntil the
cud of the seasion of the Parliament of Canada
in 1871, and that by the act of 1871 all the
bank charters were continued in force until
1881,

That they were further comvinued in force
until 1891 and that the present banking act in
force is the one passed in 1890 which continued
the lives of theexisting bank charters to 1901,

By this act the capital stock of a bauk to be
incorporated shall be not less than $500.000
and in order to be incorporated $250.000 must
he actually paid up and paid to the minister of
finance. This is subscquently roturned to the
Bank when it has complied with the law in the
preliminaries regarding incorporation. The
wajority of the directors must be British sub-

eots.

! Banks shall have the right to issue their own
notes in denominations of 35 and multiples of
$3 but amount of notes issued must never exceed
the amount of the unimpaired paid up capital.
‘These notes when issued, form a first lien on
tho assots of the bank in case of insolvency
taking precedence over gevernment claima.

In case howovor of a failure of a bank thero

is furthorscourity in this that each shareholder
has a double liability on thostock held by him,
that is, if he held $10.000 in stock with say 50,
psid he wonld be liablo not oaly for tha 50 per
cent unpaid but also a furthor sum of $10.000
to holdors of unredeomed bills.

Up to the timo whon this nuw act of 1800
twhich camo into foree 1 July 1891} was passed
thero were only these two mothods of security
for bank notes, Notwithatanding this however,
thoro was no case of failure oven when there
was ovident tho most scandalons mismanage-
ment and oven of suggestod fraud, of notes not
being redeomed iu full. There was however
delay in redemption or paymont for a shorter
or longer time.

In order to obviato a possiblo loss of
this pature through dolay and that thore
might be immediate and prompt Jpayment
so that the redemption of notes shonld
not bo dogomlnnt on tho realization of tho
assots of tho bauk although the lien on them
oxisted, or bs dopendent on the enforcing of
compulsory paymenta as against defaultiog or
unwilling shareholders for tho double liability,
the Govornment deomed a furthor (feature of
sccurity advisable. Coasequently there now
axists & third important and easily available

scurity for tho redemption of baunk potes,
tormed by the Bank Act ¢ The Bank Circunla.
tion Redemption Fund.” This fund is made
up by some compulsory contribution by all
chartered bauks of five por cent. of tho average
amount of its own nctea in circulation, the same
belng payabloas follows: 24 on or before 15th
July, 1891, and 23 on or bofore 15th July, 1892,
The 5% is payable to the Government of Can-
ada and beld by it for the sole purpose of ro-
deeming unpaid notes of a defaulting bank, aleo
securing to the holder of unrodcomed notes
interest thereon at six per cent. per asnum
from the date of suspension of the bark until
the notes are fully redeemed.

I case of a possible consumption of the fund
at any timo through redeemieg a large quan-
tity of notes, the existing bauks are to make
up the fund by continued levies on themselves
undor the torms provided by the Act. This
fuud at the present time, as appears from the
Government Bank Statement at 31st January,
1892, amounts to $843,075, and on the 15th
July, 1892, it will amount to about $2,000,000.

Tho security, therefors, which the peo le of
Canada have to-day for the notes or bills issued
by banks for circulation as monoy is, First:
tho proferential lion upon the whole assets of
the Bank., Second: the doubls liability of
shureholders. Third: The Circulation Re.
demption Fund,

In addition to this, and in order to obviate a
condition of things which existed in Cavada up
to 1891, namely this, that a far off bank’s notes
were usually subject to & discount. The new
ack requires each bank to appoint ageacies for
redemption of its notes at parin principal cities
in Canada from one end to tho other, thus
practically procuring a national currency as
satisfactory aund safely secured &s that of the
United States under its national bank act.

Whon wo observe the banking act of Canada
prohibits bankers paying dividents out of ca-
pital ; when it vequires full, accurate and par-
ticular statements of the back’'s condition
subject to penalty if uatruo including its
circulation notes to be sent monthly and
annually to the government of Canada so that
at all events a carefull check can be kept ona
bank in regard to its circulation or issue of its
owa notes, when it prevents loans orreal estate
by restricting socurity which rasy be taken
therecn to amounts oi those claims which have
become overdue debts, which were nut con-
tracted however upon the security of such
real estato. And whoen it is generally known
that each bank has an inspector who is a man
of marked ability and skill, a practical
bankerby education to regularlyand thoroughly
investigate the condition of the bank and its
various branches and tho securities behind
cach individual bank note or bills considered
in tho light of what bas been said, it would
appear that the conclusion which one muj
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incvitable draw is that Cauada’s bank notes
and bills have in thomsclves absolute intrinsio
value and worth without a practical suggestion
of danger of their ever proving worthless in our
hanls and that they are quite suthcieat to
Justify the continuance of that implicit con-
tidence and respect which is extended to thom
throughout the Dominion,

From an examination of tho banks statements
to the government as at 3lst January, 1892
tho thirty-eight chartered banks nov doing
busigess in Canada undor the terms aud pro-
visions of the Canadian Bsuoking Act showsa
subscribed capital of $£62,717,432, paid up
capital §61,346,171, total assets §275,936,236.
Now by the same statement at the same date it
appears that back notes then issued for circula
tion by the various banks so doing business
amount to 835,374,721 and that the total avail.
able sccurity for the payment of suc 1 notes was
a total amount of $340,044,929 twhich amount
includes the statutory double liability of share-
holders.

Let this then be proclaimed to the world at
large that every dollar in Cacadian bank notes
hasover nine dollars (on the average) in secucity
for its ultimate paymeant.

Now while it may not be nccessary to decide
as to the relative merits of the bankiag systems
of Cipada aud the United States, this state-
ment may be justified from the facts referred
to that granting the systems to have an equally
well secared bank note issue, aad their decms
no reasonable doubt but that the Canadian bank
note is as safely secured as that of the United
States, then there cannot Le any doubt but
that the advantages pertaining to tho Cinadian
bauking system greatly ‘perponderato over
thosc arising out of the Uaited States system
in theic practical working and results.

What then is necessary in a bankiong system
in order that it may answer the requirements
of a rapidly growing conntry aud yet be safe
and profitable?

1. [t should afford the greatest poassiblo
measure of safcty to tho depositors.

2. Itshounld supply the legitimate waunts of
the borrower, not merely uader ordinary cir-
cumstances but in times of financial stress at
least without that curtailmeat which leads to
abnormal rates of interest and to failures. .

3. Iu should passess the machicery necessary
to distribute mouey over the whole area of the
country so that tho smallest possible inequali-
ties in the rate of interest will result,

4. It should create a currcocy free from
doubt as to value readily convertiblo into specie
aud answering in volume the requirements of
trade.

Basis of comparison.—TFircst, the D positor.-~
The positions are ideatical in both couatries.
Tho depositors in each conuntry haviog to ook
to the okl h’a]:i"i'y wf the hoycholdess o the
tndividuad bank and the aswtx of the baak.
Does it not then stand to reason that the proba:
bility of loss to depositors in one bank with
aeveral million dollars of capital is less than
the probability of lnoss to <«om- of the depositora
in say twenty baaks of small capital haviog ia
tho aggregate the same capital and deposits as
the largo bauks. The secarity to the depositor
in Cioada is therefore immeasurably groater
than to the depositor in the National Banks ia
the United States.

Sccond, in supplyiog the nceds of the mer-
chant, manafacturer and all others requiring to
borrow money from banks the system of Caa-
ada is incomparably superior to that of the
United States from the sole fact of tho one
posscssing a system of braoch banks aad the
other not.

Tr.c national baok being only a local instita-
tion located in only onc city, town or village,
with all its Lusiness interests himited to and
centered in that pacticalar district, the bor-
rowers labor under great disadvaatages. W\ ny
is it that in Montana the national baok’s rate

of interest is twelve por cent and upwards,

while in Boston and New York a national
baak & rato of discauat 1s fuur to tive or sz per
vent ®

There arc banks in New York and in the |

cast seceking fnvestmont for their monoy, aud
refusing any interest on doposits because thore
arc not suflicient borrowers to take up the de-
posits, aud thore are baaks in the west wi
cannot begtn to supply tha wants of their
borrowing customers, bocause thoy have only
the monoy of the immediate locality at their
commaad, and have no access to the money in
tho east, which is so cagerly scoking iavest-
ment,

It is plain that the systom of banking which
most complotely gathers up the savings of the
commuaity, which exceel the mioy reqaired
tor new caterprises, and places thom at the
disposal of borrowersin a commuunity where the
cnterprises are out of proportion to the money
xlx)t tho commaud of that locality, is decidedly tho

est.

Now ia Csnada this is done in a manner
neatly pecfect. The large banks with theic
offizes and their brauches ia the cast, located in
communities older and more wealthy than here
in the west, receive from depositers immense
sums in tho aggrogato for which there is
no demaand by new weaterprises, ths de-
positor recoives a fair rato of interest upon
sucly doposits, and these sums are placed
automatically at the disposal of tho maan
of new cnterprise in the northwest and
Pacific slope. This method of transferring
idloc money caonot be seon aud cannot exist,
uoder the United States system on the Lroxd
gtinciplc& of houorable and fair banking simply

ecaugo their system oxcludes the poxsibility of
banch banks.

This distribution has at this date become so
systematic and pocfect that the samo class of
borrower ion the east and west portions of
Canada obtains money at a rate in which the
difference « .¢s not oxceed more than oamc or
two per cent. The business therefore of the
Cavadian chartered bauks is the gatheriag np
of the waalth of the natinn, not of a city, town
or village and supplyiog the borrowing wants
of a natiun, and this is the fulfillment of one of
the great fundamecatal principles of modern
banking. What was begun to be dono back
in the seventeenth contury by the Goldsmiths
of Loandon is perfected in the branch system of
Counada to-day.

Aun American bauker in speaking of this
featuro'saya :—**It resombles a great central-
izing reservoir coundensing the moisteur from
¢ the vast areas where it exists in reduadsnt
¢ quantities and disperses it geatly like summer
¢ rawa over tho arid plains.”

The Canadian system is therefor cssentially
and traly a national bankiog system whilo that
of the United States has no national character
except in its name and title.

Third :—4s has been stated as a principle &
banking system should create a currency free
fcom doubt readily convertable into spec.e and
answering in volume the requirements of
trade.

The rcasons for claiming that the Canadian
system has produced, a complotely secured
curreacy as found ia the ssues of indisidual
baoks has been given as well as its comparison
1o security with the currency of the Uaited
States.

It remans oanly therefore to compara th:
two systems in relation to the requirements of
trade.

Theso requiremsnts vary at differet seasons
of tho ycar in Canada. Daring about cight
months of the year the mmimum of the volume
of currency for the trade purposes is about
$§30,000,000 and daring about two months of
the remaining four the volumo roaches thirly
six to 837,000,000 a sudden advauce of about
207 followsd io a few wecks by a sudden
decline.

The volume of circulation in the United
States secured by bonds has declined from
about §339,000,000 to about $130,00,000 with-
ia tho past fow yoara aad the oxplanation lics
in the fact that tho national baoks now find it
unprofitable to purchase circulation sccured by
bonds owing to the rato of interost on the bonds

aving decreased. The] ontural conzequence

h
b>ing that banks will not now provile satlizient

curreacy for the wauts of trade. This great
docreaso in the United States has boen made up
by tho issue of over $300,000,000 of silver
money by the government Lrcause the waats of
the country had so greatly incroased while this
decreaso was going on,

The true priaciplo thorefore of having a
civculating medium which will meot the re-
quirements of trade is not one which depends
on whether the issues of currency against
govornment bonds is_profitable or not, for if it
is profitable too much currency will be issued
and if not profitable too little will bo issued.

Under the system by which tho iaswe of o
circulating medium is secured by deposit of
bonds, the notes which lic idle in tho vaalts of
a national bauk bring upon that baak just s
much loss of interest, bat under the Canadian
system, the bank notes of a particular Lok
lying idle iu its vaults do not cost any interest,
and not until they are issued or re-issued, and
aro iu operation as a circulating medium, are
they a liability to the bank to bs redeomed
Tnoo reason for issuing a bill or note by o
Canadian bank is the profit to be derived from
it, it is thercfore ovident that il the demands
of trade are such that it is profitable to a bank
to is3ue its notes, it will d> 8o, and it is profic
able if trade requires it. This systom thea has
the attributes of clasticity and expsnsion t,
mect all the requirements of trade, and as these
requiremants subside, the notes are returned t.,
the bank, where they lig without loss, a daily
actual redemption of notos going on withont
cad. It is owing to this elasticity, expansion
and contraction, that the sudden fluctuations
in the volume ot trade, are meb scason after
season, and which gives to the merchant, the
mauufacturer, the miller, the grain men and
the whols business community of Civada that
geauine satisfaction in meetiog all the demands
of their respeztive bnsinesses, so cloquently
expressed in a recent speech by the ex-president
of the grain exchange of this city.

Without these features, oxpansion and con
{raction, not possessed in the remotest degree
from the very priaciple on which it is founded,
the Uaited States system is a complete failure,
in that all-important csseatial of a =cientitic
banking system, its relation to the require.
ments of the trade and cammerce of the nation,

For fear, however, that tho private judgment
of ono who is not & practical and expericuced
banker ugon so vitally important a subject to
a young aund growing nstion may lack wetght
or may prove defective, the words of a promi-
uent American basker will command respect.
Ho says: **Every thinking banker who has
paid aoy attention to tne subject knows that
our (the Uanited States system) prescnt system
of currency is inadequate and our condition in
this regard is very unsatisfactory and wn. w
fortable and, I think, 1 may say dangerous.

Cauadians for many years existed under
a baoking law which, with additions and wm

rovements, has given her 2 civeulating medium
ully meeting all the requirements of evory
season, both as to clasticity and safety, aud
to-day sho has for her needs the most g fet
currency system of any nation in the werld,
excopt, perhaps, that of Scotland, after whose
aystom hers is closely modelled.”

Ia conclusion it is desired to add the testi-
mony of Mr. B, E. Walker, the General Man-
ager of the Cavadian Baok of Commerce,a
geotlemen of emincnt abilities as a banker, vas
who has had actual personal expericnce in the
workings of both systems, who, in speaking of
a reduction in the amouat to be contribuated by
the various banks to tho Circalation Rademp
tion Fuand, which is too high in his opinicy,
says: ‘' With this slight amcedmeat we will
have a curreney which will pass throu,twat
the Domision without discount, cith-r fot
geoZraphizal roasuns or oa account of suspen
sion, risiog and falling in volumo with the re-
quaircments of trade not only over a serics of
years bat from month to month and subicctod
daily to the tost of acteal redemption, wadt
will lcave us in possession of a baoking .-
a morc important cinsideration than that of
curTeaty alode, as perfoct as any in the world.

ermnsntl
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CAUTION.

EACH PLUG OF THE

Wyrtle Navy!

1S MARKED

T. & B.

{n Bronze Letters.

None Other Genuine.

Standard O 1L Gompany

(UNITED STATES)

Eldorado. Castor, the best Oil in the
world for Farm Machinery.

Eldorado Engine and Atlantic Red
for Threshers.

Acry Propuers or PETROLEUM :x Stock.

D. WEST, Agent, orrce: West%r:ugﬁ)n;da Loan

Room 8, Corner Portage Avinus and Malo Stross,
WINXIPEQ.

Toronto Hide & Wool Co.

YWholesale Dealers in

HIDHES]

SHEEPSKINS AND WOOL.

JOHN HALLAM

PROPRIETOR.
Smith Stroet, WINNIPEG.
§3 and $3 Front Strect East, - TORONTO.

EZ" We will be in the market. this season
as usual for all classes of Wool, and
aro prepared to pay the highest mar-

-

ket prices. .

.. IVES & CO.
MONTRE AT

2
li ' [ ;“m’———"/i_'
N o g e, "
OssectLessons & -—-ihfj. =
IN EVOLyTION '

L

S0LE
MANUFACTURERS
or

BUFTALD
HOT WATER
BOILER.

Corrugau:x_l
Soit Pipe and

Fittings,
(Patented)

Architectursl
Iron Worke, &ec.

J. G: T. GLEGHORN, Agent, WINNIPEG, Man.

OGILVIE MILLING COY.

WINNIPHG.

REGISTERED BRANDS :

Hungarian and Strong Bakers’ Flour

—DEALERS IN ALL KINDS OF

Paatg COX

CGRAIN a»nd EEERBD.
MITIS =
DALY Caracity DaILY Caracrry
Roxar—DMontreal 1800 Barrels | Porxr Doucras— Winnipeg 1000 Barrela
GLRNORA ¢ - 1200 ¢«

SearorTE—Seaforth, Ont. - 300

R. E. Trumbell,

~—WHOLESALE—

WINES, LIQUORS and GIGARS

VIRDEN, - - - MAN.,

Tho Cholcest Liquors in Stock. Permit orders promptly
attended 9. The most westerly wholesalo
liquor business in Manitoba.

GobpericE—Goderich, Unt. 1000

WALKER HOUSE.

Tho mostcoaveniently located Hotel in Toronto.
Ono Block from Union Railway Dopot
A first-class Faxlly and Commercial Housc.
Termms £from 82 a Day

DAVID WALKER, PROPRIETOR.
Cornier York and Front Sts., TORONTO, Ont.

’ The Largest Factory of its kind in the Dominion.

REQISTERLL TRADE MARE

LioN ““L.” BRAND.

PURE VINEGARS.

Manufactured Solely under the Supervision of the
Inland Revenue Department.

Mixed Pickles, Jams, Jelliess Preserves

—PREPARED BY—

MICHEL LEFEBVRE & CO.,

MMON'TIRELA ..

Established 1849,  Cold, Silver, and Bronze Medals, 20 st Prizee.
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ROBINSON, LITTLE & G0. | GORDON, MacKAY &60 |~ SPEOTAL NoTIos

WHOLESALE IMPORTERS AND DEALERS IN

—— WHOLESALE— | WOOLLENS

AND GENERAL DRY GOODS.
o also contrer e output or "%
)

The Lybster Cotton Mills

Aund they Solicit Urders by Letter or Otherwise

3843 and 345 Richmond St., trom the Trade Generally.
LONDON, Ont. GORDON, MacKAY & CO,
CORNER BAY AND FRONT STREETS 0 1 h fullf lire ¢
Complete range of Samples with T. TORONTO ’ SAMBLES. fouaing ait the tow destgns in FUALS
H. Sla‘t’er Room “K” MCInty re R. S. Nonrtoy, Northweatera ng’t mg‘bsizgx:lx? CC;‘A: m’l?hom:a Cleatibhue i8 na longer
Block Winnipeg, Srmple Room 13 Rorie St.. one block back of | employedbyus.
_ tho Post Office, Winnipeg. JAMES HALL & €0.

Brockville, 2nd January, 1892

Walseous Dagine Works G o Wyld, Grasett & Daling

WINNIPEG, - NMAN. FORTABLE —WFE.OLESALE—
SAW 8 MILLS. | Dry Goods, Woolens,
B G, 0 a2 v e <1 n and Gent’s Furnishings,

ENGIHES and BCILERS.
TORONTO.

)

Shinglo Machines Il Represented in Manitoba, North-

PLANERS. ' west and British Columbia by
—4xD - D. HENDERSON,

MACHIHERY.. SUPPLIES. }Sample Room, 15 Rorio Streot, or at Leland
House, WINNIPEG.

TRY OUR

Hudson’s Bay Company,| corburoyep

Fort Garrv Mills, - WINNIPEG. (A11 Rope)

Paper Flour Sacks

Hungarian and Strong Bakers Flour TN

MAXUPACTURERS OF

hopped Feed )
C pp eed; oats, Bran, Shorts’ etc. PAPER BAGS AND FLOUR SACKS.
& Correspondence Solicited. & MONTREAT,
& co_ e BROKERS & CONMMISSION MERCHANTS. b
~—1UPORTERS AND DRALERS IN— . AGENTS FOR ESTABLISEHRDD 1882.
DRITICH AMERICAN  TBE Caxapa Stear Renxizg Co.Ld. Montreal , Truko CosvENSED MiLg & Cassixe Co., Tiuro
. ' Sugars and Syru Reindeer Brand Cendenzed Milk and
CONTINESTAL CASADIAN Youe Go. L0, P { Coffcc aul Milk.
UK CANADA JUTE - - - Montresl ' Copany Packixe Ce. « South Qmshe.
98, 9 8%%1[‘]““;: ? lggtp.%A T;: S’i‘ ETC't 0 Juto and Cotton Bags, Twincs, Hessians, &c. Rex Brand Caacd Meats
' 0D St. West, Toronto, Unt ins lénwmnsnmzo SmarcuCo., - Montreal ' p oy Fu,.u:l:a“m' Key Opezer.) Hamilton.
AT ) g Sioo® CANNING COMPANT, Simco Lard and Mcals.
WINNIVEG OFFICE :_“_oon' 4> clntyre Block. Caoned Goods, Jams and Jellies. becrnl Advance made on Consignments.

W & SULICIT ENQUIRIE\‘ FOR FIGURES. REINDEER BRAN. CONDENSED COFFEE AND MILE,
SUPERIOR TO ALL OTHERS.
Eﬂ llSIl House s;mrst. SONS & BENJAMIN, MERCHANTS ASK YOUR JOBBER FOR THIS BRAND.
8 No. 1 Ratford Place, “'"P“’«’ W. ¥ HENDERSON & C0.. Wholoslo Agents, - WINNIPEG
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WINNIPEG MARKETS.

SATURDAY AFTERNOON, May 21,

1Al quotations, unless otherwiso speoified, are whole-
sale for such quantitics as are usually taken by retail
doal:rrand are subfect to the usual reductions for lango
quantities, and to cash discounts |

\\ cather cunditivns have Leou unfavuralle
to active business, and the geveral report is to
the effect that trade has been slow. \With the
oxception of the firat two days of the weck,
which were warm and fine, the weather was
raw and cold, but without much rain. The
grain which atood threugh the winter in stack
is still standing, and very little threshing has
been done yet this spring. Spriog seediog will
soon be finished, and there should be consider-
able grain in tho country to come to market,
but the low prices will perhaps induce farmers
to hold, and will make them less anxious to
hurry with their threshing. In the labor mar-

. ket, the demand for domestic servants acd for
boys to go ou farms, is in excess considerably
of the supply. There have been some reports of
a surplus of men, but this does not appear to be
well founded, There will always be some out of
employment. Nome because thoy want higher
wages than are offered, some because they are
over particular as to the kind of work they will
do, and others becauso no class of work is con-
genial to them. Good farm hands need not be
long out of employment. There are a few
English and other immigrants who have no
knowledge of farm work, but who want higher
wages than are offercd for this class of help.
~ome of these newcomers, who are not used to
farm work, also complain that the hours of
labor are longer, and the work harder than
they oxpected, and after taking a job in the
couatry, they soon throw it up, and are back in
the towns again complaining that they cannot
get work. No doubt farm work is hard at ficst
to those not used to it, but if they wish to suc-
ceed here, they must be prepared to endure it.
Wages for boys rango from &4 to $10 per month;
domestics, $6 to §15, $10 and §12 being the
usunal figures for general servaunts. Men for
farms, $10 to $20 per month, including board
in all cages.

GRAIN AND PRODUCE.

GENERAL \VHEAT SiroaTion.- Wheat has
had rather a_quiet and uninteresting week
up to Thursday, when quitc an advanco
in prices took place. On Monday United
Ntates markers were quiet and lower, on
fine weather in northwest states. Cables
were irregular, but mostly lower. The
visiblo supply showed a decrease of 1,079,000
bushels, making the total visible supply in the
United States and Canada, cast of the mount-.
ains, 35,111,000 bushcls, as compared with 19,
243,730 bushels a yecav ago United States
markets were quict and casy ot Tucsday. Liv
cerpool was § to 213 lower. London was lower
on increased offerings of cargocs, futures being
1}d lower.  Wheat and flour on occan
passsge  increased  S0,000 hushels.  Im.
ports and farmers’ deliveries in Eogland
escceded  consamption, causiog o shght
inerease thero in stocks.  Oo Wednesday
Usnited States markets continued uict and
casy, though soms firmness was causcd by wet
weather again, in winter andapriag wheat states.
It was claimed that sceding was being greatly
delayed in northwest states, and that the arca
would be very short, whilo winter wheat was
said tv bo growiny Loo raok and soft, on account
of cool, wet weather. Cables were mostly
lower.  Corn sceding is grently delaged iv -~ie
sections, and thixmay have helped wheatto great.
cr firmness.  Regarding the wetin the Dakotas,

1

howovor, it may be stated that drought has
herotofore been tho trouble 1n these states, aud
tho soaking the country is gotting now, muy
provo a benefit in the end. In fact the pcople
thore rather appreciate the rains, and do not
sharo in the alarm cxpressed in Chicago aad
other wheat centres, where the requirements
of thesu states aro out so well underswwod. Vo
Thursday cables were irregular, but United
States matkets were higher, on more wot
weather, extending over » wide area of country,
with low temperature.  Minnesota, North and
Nouth Daknta, Iowa, Nebraska and bordering
regions are hmvim‘zi a great excess of moisture.
A heavy snow and gale swopt portions of Miu-
nesota, Wiscousin and the Dakotas on Thurs.
day. On Friday United States markets were
oxcited on account of the storm of Thursday,
and prices were irregular and higher. Tho ex-
ports of wheat and flour from the United States
for the month of April aggregated 14,070,000
bushels, ugainst 10,699,000 bushels for the
month of April last yecar. Exports for
ten months, ended Avril 30, were 192,000,-
000 bushels, against 85,000,000 bushels for the
correspanding ten months ending April 30, 1891.

LocaL \WaHEeaT.—The weather continued the
maiua feature of interest. Monday and Tuesday
wero fine and warm. At Winnipez there was
a light rain Tuesday night. Wednesday was
chilf , and tho influence of the great storm in
the states to the south was felt here in a modi-
fied degree. There was a sharp frost on Wed-
nesday night, with strong winds on Thursday,
moderating on Friday, but still cold and raw.
There was no rain to spcak of accompanying
the storm here, only a light sleot falling
for a few mioutes Tharsday morning.
The wind was too high for seeding on
Thursday aud Friday but there was no
moisture to stop farm work, except on
Wednesday morning, in this district. No dam-
ago tosceded ficlds is reported from the higa
wind of Thursdy, and asthe ground was well
packed from recent raios, it is not likely that
any harm would come from the wind, such as
is occasioned in dry weather. Wheat will
show somo increase in the arca sown in Maoi-
toba as a whole, though there will perhaps be a
decrease ia some low districts. In the ternitor
ies there will be a large increase in the wheat
arca. We stated o week ago that wheae seed.
ing was practically completed, except in some
Iate scctions. Further reports bave shown this
to be the case. Though thespring has beca
somowhat backward, we regard the outlook as
morc favorable thaa ususal, owing to abundant
moisture.

¥eoUR.—The local market is still unchaoged,
and millers appear to be getting steady prices.
Shippiog business, however, is unsatisfactory,
owing to prices obtawnable being coprofitable,
It is reported that some of the country
aills are closing down. Prices are quoted
as follows to the local trade in broken
lots per 100 pounds: Pateats, $2.40:
strong baker's, §2.20; sccond, do SL.50 to

£2.00; XXXX, $1.20 to $1.30; super-
finc, $1.10 to §1.15. Less tuau 100 pound sacks

5¢ extra per hundred.

AMILLSTUFFs.—~Prices unchangeu at the recent

decline, prices to the lozal trade being at
810 for bran and shorts at $12 per ton.
Theso arve prices delivered to retail dealers
in the aity.

Grousp Fzep—Mixed feed is being oftered
at a wide range of values, and from$§3.50 to 813
per ton may be quoted, as to quality.

OaTs. —Uats ace locally unchanged. uanti
tics held in store hicro nave been offered at 20c.
aod upward per bushel of 34 pounds, sonie be-
iog held as high as 22¢, it is said. Quotations
for feed qualitics. Fastern markets arc fairly
ficm but tho supply is lberal. It is doubtiul if
the quantity hcld in Manitoba is so large ashas
been generaily supposed.  No doulta consider-
able uaatity aathreshed has been damaged or
destroyed by wet.

MEAL, OIL CAKE, RBEANS, ETv—Q02tmeal con-
tintes o be offered at low prices. Granu-
lated 13 said to have been offered in rouad

lots at $1.80 Jobbers are selling at £2.20
for rolled, $2.15 for granulated ond §2.10
for standard oatmeal, per 100 lbs, Oit
cake meal, $25 to $206 per ton. Corn-
meal is held at $L.60 to 170 per,
100 lbs.  Split peas, $2.60 to $2.65 per 100
1bs. Beans, $1.65 to$1.75 per bushel, Pot bar
loy, $2.65 to $2.70 per 100 lbs.  Peail Larloy,
84.25 to $4.30.

BerTer —The butter market u s been rather
easior, if anything, though little chauge is ap-
parent., Receipts of rolis are light, and in fact
receipts all around are not large. A good deal
of w{:at may be called good driry is selling at
17¢ per 1b, and uader quality at 16, while strict-
ly choice brings 18c, but this is rather a hign
quotation as tﬁc market stands at present.

Cueese.—Jobbing at 104 to 1140, as to qual-
ity. .
Euus—Receipts have continued light, and
dealers are getting 15c¢ for small lots from the
city trade, though wo heard of sales at 14c.
The price is holding up remarkably well, owing
to cold, unswsonagle weather, which has cut
off the supply.

CurED MEATs.—Prices are :—Dry salt long
clear bacon, 9¢; smoked long clear, 10 to
103c; spiced rolls, 10 to 10ic; breakfasy
bacon, 114 to 12¢; smoked hams, 113 to 12¢;
mess pork, €16 to 517 per bbl. Sausage quoted :
Fresh pork sausage, 10c per pound; Bologoa
sausage, 8¢ per pound ; German sausage, 9¢ per
pound. Ham, chicken and tonguo sausage, Y¢
per 4:1b.

Larp.—Compound held at $1.75 to $1.80
per pail. Pare at $2.20 per 20-lb. pail.

PourLTRY— hoice chickens will bring St per
pair, and we quote 75 to S! per pair for good
to choice. Taikeys 12} per pound live weight.
Even higher prices have been paud, aad the
supply is hardly up to the demand.

Dressep MEeaTs. —Beef has been, if anything,
a trifle easier, though we quote the samo range
of prices, at G to 7ic per pound, as to quality.
Hogs have been bringing mostly about 7.z,
with & fairly good supply. Mutton has.sold
at 15 and 16c per pound, and some skivny stuff

at lc. Spring lambs bring about $6 cach,
though small. Veal ranges from 7 to 10¢c as to
quality.

VEecETAULES. —Potatoes were quite scarce on
somo days, and prices were higher. Farmers
are busy, aod not marketing. ‘Lurpips sold as
low as 10z per bushel. Following are prices
paid on the street market. Potatoes, 40 to 502
per bushel; carrots, 50 to 60c per bushel ;
beets, 40c per bushel, parsnips, 2 to 3c perlb;
turnips, 10 to 20c per bashel; onions 4¢ per
pound; horseradish, 8¢ per ponnd. Deal-
ers are sclling now California cabbage at 5.,
and pic plant at §1.50 per box. Green stuff is
quoted : Lettuce and radishes selling at 40c per
dozen bunches and onions 25 per dozen bunches ;
cucumbers, $1.50 per dozen.

Hives.—It is reported that ic higher has
been paid for steer hides, making tho figure
3¢, but we anatr at 4ic.  Dealers claim that
thereis ccows at 3lc. A few pelts
havebroug . auvover$l cach, but they were
extra large. Wequoted : No. I cows, 33¢; No.
2, 2¢, No. 3, 2¢c; No. 1steers, 43c. Real veal,
S to 13 lbskios, 4 tw 5c Ib. Kips about same
as hutes. >heep skins raogo ta value from §50¢
to Sl cach, for fresh take off.  Tallow, 4ic
rendered; 23c rough.

Hay.—Hay was casier during the warm
weather at the begioning of the week, bat the
cold, wet weather later, firmed up tho price,
and tho commodity was very scarce part of the
week.  We quoto baled hay irregular at §9 o
312 per ton

Ncr~ —Fanoy stock is quoted. Taragona 1
mouds per pound, 1S to 19¢; Grepoble walnats,
per pouad, 15 to 1S¢, polished pecans, 20¢, Sic-
ily filberts, large, 14 to 15¢, Brasils, 13., chest
nuts, 15¢; peanuts, geeen, 14 to 15¢; peanuts,
roasted, 16 to 17¢. Some stock may be had at
3 to 3¢ par pound under these guotations. Co-
coanats, $9 per 100.
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Driep ¥ruits—Dricd apples, 6 to 6}o; eva.
porated, 8} to 9o; flgs, laye.s, 11 to 150; figs,
cooking, 4§ to Go; dates, 6 toSc. Valenoia
raisins, $1.75 to 1.90 per box. Currauts, 63 to 7;
pruaes, 6 to 10c. Evaporated fruits aro quot.
ed: apricots, 11 to 13y; pesled peaches, 174 to
18c: uugeeled peaches, 12 to 130; pitted plams,
11-to 11j0; cherries, 13 to 13ic; poars, 12} to
l,ge; nectavines, 113 to 12¢; raspberries, 19 to
20¢.

Greex FRuITs—Business was vory dull most
of the weok, owing to cold unfavorable weathor.
Florida orauges aro out of the matket. Suth.
ern apples are being rescived in amall lots, and
arc higher. Ntrawbercies are carier. Binaunas
are coming forward freely. Applos are held
at $7 00 to $5.00 per barrel for faacy stock,
Oaliforuia scedling oranges, $1 to $1.25 for
?od stock, with some qualities offering lower.

avel oranges, $4.50 to $5.25. Tessina
lemons, §5 to §550. Bananmas, $3 to 31 por
bunch. Florida tomatoes, $5 to $5.25 por 40
pound case. Strawberries, $5.00 $5.50 to per
crate of 24 boxes,

. Fisu—The aupply of fresh varieties has beon
light. No lake Winnipeg whitefish have been
in the market yot. Lake Superior whitefish
bave beea on sale, but at higher prices than
Lake Wianipsg stock. Finnen haddies are out
of the market. Prices are: Pickerel, 6c;
trout, 9a; whitefish, 8¢; B, C., salmon, 15¢;
c‘od and haddock, 10c, these being fresh.
:«lmoked white, 10c; smoked goldeyes, 35¢ por
ozen.

Chicago Board of Trade Priges,

[Quotations below arc per bushel for regular No 2
wheat, which grado servos as a basis for speculative busi-
nes.  Corn and oatsare per bushel for No, 2 grade ;
mess pork quoted per barrel, lard and short rib sides per
400 vounds.} .

Wheat was quiet and easy on Monday. The
opening price was Ac. to jc. lower than Satur.
day's close, and after some fluctuations the
closo for the day wus 3c. lower than Saturday.
Corn was lc. lower, oats ie. lower. Closing
prices were :

May. June.
8 8

Lard ...
Short Ribs . . .
Wheat continued dull snd easy on Tuesday,
ciosing slightly lower than Monday. Corn was
ery strong oa acccunt of wet weather toports,
May corn closing 3jc higher. Cloting prices
wers :

May June. July,
Wheat coass &t 81 80
Cora e.o ceaene 51 448 43
Jats [ it .- 20,
Pork ... 96784 A7 9.9
...... G174 G274 045

Short Ribs ... 5820 582 Su2)
Oa Wodnesday the quiet fesling in wheat
continued, aond after slight flactuations, the
close sliowed prices a shade under Tueslay.
Crn cootioued to advance, and oats gained a
trifle.  Ciosing prices wero :

May, Jane. July.
81081 803
[233 14} 43,
@ = 95
072t o7k 0485
Lard ..ceve oo s 6.20 630 645
Short Ribs ... ... £33 582} 503}

Wheat was strong on Thucsday, opeaing at
S1%, and advancing to 83: for May, oa wet
weather reports.  Closing prices were :

May, June. July
Wheat NN 82

......... S8 o
Cormn 55 —— 44
Oats | 3§ == 30,
Pork .. ~ —— ) 87
Land - —— 3
Ribs ieseesesnans - = 500

Oa Friday, all the graia markets were ina
atate of excitement, owing Lo thesnow and rain
storms in the Northwest States,  Closiug prices

wore ;—
Ay, June, July
S S8y 843

61 40y 48
L L n;
1043 —— 1047y
G40 —— G
—— —— GO7}

Minneapolis Harket.

Following weore olosing wheat quotations on

Tharsday, May 19 :—

May  June July On track
No,1 hard.coqeee. . 85
No. { northo n....... . 8t — 81} 83}
No 2 norther: ...... 8082

Flour.--Quoted at $4 10 to $4 40 for first
g;tent.s; $4.00 to $4.10 for sccond patents;

.20 to £3.40 for fancy and export bakers;
$1.30 to $2.15 for low grades, in bags, includiog
red dog Flour markets arc not satisfactory.
Thore ia teo small profit in the price flour solls
at, When full quotations are obtained tho
gain is 10c or so a barrel. |When cuts are
mede as thoy have to bs, too often, to get
nceded sales, then tho profit becomes too
attenuated to be found. Competition is too
close, with the oxisting freight discrimination,
to leave any hope of reaching successful business
whila such railroad method provails,

Bran and Shorts,—Quoted at $9.25 to $9.60
for bran, §3 25 to $9.50 for saorts, and $10.00
to $10.50 for middlings. Millstuff was slow
but held tolerably firm at $9.50, with buyers
about 250 under that for bulk lots, Common
shorts quoted at $9.25 to $9.50 in bulk.

Oats. —Quoted at 30 to 304c for No. 2 white,
30¢ No. 3 white, and 23 to 30c for No. 2 and 3.

Barley—Held at 40 to 46¢ for No, 3. No.
4 at 35 to 40c. ¢

Feed.—Millers held at $16.00 to $16.50 ; leas
than car lot $16.50 to $17.00 with corn meal at
$15.00 to 15.50. Bolted meal $16.00 to $16.50;
graunulated $17.00 to $17.50.

Hides.—Green salted, 5 to 5ic, steers, 6'c,
calf, 6} to 7c.

Wool.—Coarse unwashed, 15 to l8c, medinw
17 to 18¢, fine, 13 to 17c. —Summarized from
Market Record, May 19,

—— e

Minneapolis Closing Price Wheat,

()a Saturday, May 21, whea$ at Mioneapolis
closed as followa - —No. 1 hard, May delivery,
$3%¢c per bushel; No. 1 northera, May, S2¢,
July $2f¢, September, 813¢, No. 2 northern,
May, 79¢.

Doluth Wheat Markef.

No. 1 Northern whoat at Daluth closed as
follows on cach day of the week :
Monday—Cash, 813c; July, 8lc.
Tuesday—Cash, 81ic: July, 825¢.
Wednesday—Cash, s1c; July, 8§24c.
Thursday—Cash. 8230; July, Sic.
Friday—Cash, 85¢ ; July, S6}¢,
Saturday —Lash, 841c: July, SSe.
A weck ago cash closed at 8ic and July,

8,

at

Montreal Stock Market,

Reported by Osler, Hammond & Nanton,
May 20, 1892:—
Banks.

Sellers.  Bayer.

Bank of Montreal oo tor vonae ..o 2214 220
tarl i eeee 115 ns
eo sovee -ve 16» -
voen 1n3 -
13 133}
. 1574 153
Miscellancous.
Aontroal Tel .evne ceone cove vnees 142 pE U]
Rich, & Ont. Nav (... .ee ...... . 4 oY
City Pass Ry 210 135
Mootreal Gas — -
Can. N. W, Laad - —
C. . R.(Mantegal) ..... ... . 83} 8y}
C. P. R, (london).... ... . - an
Monoy—Tine ¢ cve.e.s li —
0N Call s tieee veeen ceaens [ 4
Sterling 60days, N. Y, Posted rads . 487 -—
a Demand “@ “ . ‘&q}
* G days Montreal rato Lo
tween banks ... v e o} 9
Demand | Montreal rato Y-
tween BEnks .vvevieninenans 1 0%
New York Exchange Moatreal
between banks. ... ..... ar 13d

New York Wheat Market.

On Saturday, May 21st, wheat at Now York
closed at 91§o for May and 92}c for July. A
week ago the clote was at 900 for May and
913c for July wheat.

British Grain Trads.

The Mark Lane Express, of May 16, in its
weokly review of the British grain trade, says .
There avelarge supplies of Eoglish wheat.
The prices of fine samples are maintained.
The value of tho lower qualities show a decline
of 6d. The prices of foreign wheats show an
average decline of 6d. Corn is in good demand
at an advaunce of 64, Qats are dull, Barley,
beans and peas unchauged. At to-day’s market
Faglith and foreign wheats furthor declined 6d,
aad met with poor sals at tho decline. Flour
wasaluggish and values were barely maiatained,
Corn and oats were 3d dearer.

Manitoba.

Jos. LeBlauc, crockery, Winnipeg, has asai.
gued,

The last issuv closes the seventh volume ot
the Manitoba College Journal.

Stewart & Harper, machinery brokere, Win
nipeg, have leased the e'ectrlc light plant at
Morden,

The araess atock of E. 1.. Joyal, Winnipeg,
has been oi\ld to E. F. Hatchings for 424 cents
on the dol'ar.

Phillip Bros., tins and hardware, Morris,
bave dirsolved partnership. J. M. Phillipscon
tinucs, and W. T. Phillips retires.

A second paper has been atarted at Virdeo,
called the Chronickle it is neatly priated, and
compares favorably inappearence with our pro-
vincial press.

Jackson & R sbiason, gencral agents, Iran
don, have dissolved, J. M. Robinson retiring
from the partnership. The business will be
continned under the style of Jackson & Co.

The Winuipeg board of trade has appointed
& committee, composed of Messrs Bathgate
Houssor and Redmond, to further the sectle.
mont of vacant lands in the Winnipeg district.

C‘onnection has at last been made between the
Northern Pacific and Cavadizn Pacifie raitway
lines at Winnipeg, the \Vinnipeg Trausfer
Railway having been completed to a junction
with the latter road.

Mr. Porter, of Vortor & Ronald, left last
week for Eugland.  Mr. Portor is one of the de-
legrates from the Winnipeg board of trado, to
the congress of boards of trade and chambers
of comncrce of the Empire, to bo held in Loo-
donin June,

Parrish & Lindsay, produce dealers, Bran
don, havo told out their retail business to it
S. Ball aad Wm. Kaox. The new firm is to be
konowa as Ball & Kuox. DParrish & Lindsay io-
tend dovoting their time oxclusively to the
wholesale trade.

Robert Corbett, of the dairy commissioner’s
department of the Domioion oxperimental farm,
at Ottawa will have charge of the tavelling
dairy ia Manitoba, He will also visit cheese
factorics in the province, and give particular
dircctions in the best mothods of makiog the
largest quantity of tho fiaest quality of checse
from milk which is haudled.

Lightiag fires with coal oil is not only an
cxcecdiogly dangerous practico, but it is alse
oxpensive. A pateat commodity, kaown as
the Star firo lighter, is now ia tho market here,
which isin cvery way mre casily and con
veniently used for etarting fires than coal cil,
is absolute'y free from danger, and only cos's
about one-tenth es much as oil. Thompsoa &
Co., commission agents, Wianipeg, are supply
ing the trado horo wita thisarticle.

@ s

The Prince Albert Saskatehetcan has lLeeco
greatly improved in typopraphical appesrance.
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resulted in a saving in the cost of working
equal to nearly 20 per cent. per annum on tho
outlay, and your directors feol justified ia con-
tinuing theso improvemonts until the lines of
the company shall have reached the higacst
state of eflicioncy and tho greatest possible
economy in working bas been secured.

A statonont in detail of tho expenditures
during the year for additions, improvements
and ecuipment is appended to this report. To
meot tho requirements of the increasiog pro-
duction of grain in the Northwest, and ad-
ditional clevator of a million and a quarter
bushels capacity was erected at Fort William,
making the total atorage capacity at that point
and Port Arthur tugethor, about 4,000,000
bushels, Large additions to the rolling stock
must be made during the currcat year, in order
to provide for the rapidly increasing traffic. In
view of the fear 50 often expressed by those
who ate unacquainted with the property, that
the working expenses must, in the near future,
ho largely increased by renewals, the directors
feel justified in saying that the timber structures
in the permanent way, which were necessarily
Iargely used in ¢the original construction, are
not renewed as such, but are voplaced by per-
manent works, and aside from these, on nearly
all of the principal lines of the company the
more imporiant renewals have already been
made at the expense of the operating account,
and, a8 better materiala have becn used than
could be obtained for the original construction,
no appreciable increase in the expendituro for
renewals necd be looked for beyond that due to
additional mileage.

MANITOBA BRANCHES,

During the present year the Souris branch
was exteoded 82 3 10 miles to Oxbow, and the
Glenboro section of the Souris branch was ex-
tended to Nesbitt, six miles, The completion
of the main line of the Souris branch to the
coal fields of Scuthern Assiniboia (40 miles) on
which the grading is well advanced ; the com-
plotion of a connection between the South.
western branch at Deloraine and the Souris
branch at Napinka, 17 8 10 wmiles ; a section of
18 2 10 miles connecting the Glenboro branch
at Nesbitt with tho Souria branch at Souris,
and a branch of 30 miles westward from the
Souris branch at Menteith to the well settled
Pipestone district, are contomplated for the
present year.

Towards the construction of thess lines the
province of Manitoba will give assistance to
the exteat of $1.750 per mile, and to all, except
the Pipestone branch, a grant from the
Dominion Govarnment of 6,400 acres of land
per mile attacbes, and a similar grant isex
pected for the Pipestone branch.

THF SOURIS EXTENSION AND CROW’S NEST PASS,

It is tho intention of your divectors to com.
mence the grading of a liue from tho southern
Assiniboia coal fields to a conncction with the
main line at Regina or Maoso Jaw, and another
line from a point near Fort Macleod towards
the Crow’s Nozt Pass. The first named liae
will open up far settlement oue of the best
sections of the company’s land grant, and will,
with the extension of the Minncapolis, St. Paul
& Sto Marie railway now being made, afford a
dircet and necessary coonection, uader your
company’s control, between the west and Min-
ncapolis and St. Paul Tho other line is in.
tended to protect the company's interest in
southero B-itish Columbia, including the
Kootenay district, which is now assuming
great importance, owing to its romarksable
mining davelopment.

TR CALGARY AND XDMONTON LINE.

The Calgary snd Edmonton railway has
hcen comploted and is now in operation from
Calgary to Edmonton, a distanco of 192 miles.
On tho portion of the line south of Cslgary tho
rails have been Iwid to High river, a distance of
«bout 40 ilee, and tho geading has been com-
pleted to & point noar Fort Macleod, 110 miles

from Calgary. This lino is loased to your
company for six years without reatal and your
company has an option to purchase it at the
ond of that time. The negotations referred to
at tho last annual meeting lookiog to its earlier
acquisition wero discontinued because of the
i:&)ility of the Cal arg & Edmoaton company
to fully comply wit%: the terms named by your
directors.
FASTERN LINES.

The purchase of the Temiscamiogue railway
which was referred to in the last annual report
was approved at an adjourned meeting of the
shareholders held on the 24th August last, and
this line should be completed either this year
or next as may be found expedient and con-
vonient. Tho Montreal & Ottawa railway,
exteuding from Vaudreuil to Point Fortune on
the weast side of the Ottawa rive, an important
local line, snd one which threatened our
company’s interests, hes been secured on
favorable terms. Your directors have agreed
to leass the Tobique Valley railway and to pay
as rental therefor forty per ceut of ils earnings.
The lino starts from Porth Central on the line
of the New Bruunswick railway and runs along
the Tobiquo river to Plaster rock, where ox-
tensive mineral deposits exist. The length of
the line will be about twenty eight miles, of
which fourteen miles have been completed.
The agreement will be submitted for your
approval.

ARBITRATION ON ONDERDONK WORK.

The arbitration between the Dominion
government and the company rvespecting the
section of the railway built by the government
in British Columbia resulted inan award to the
company of $579,255, $202,675 being for defects
already cured by the compauy and $376,580 for
defects yet to be made good.  While thia result
was unsatisfactory, your directors thought it
wise to accept it and end the controvcrsy,

Another long standing dispute with the
government has been settled by the caucellation
of $1,108,626 for the bonds of the North Shore
railway held by the goverpment, which
copstituted a contingent obligaticn upon the
company’s Quebec line und seriously interfered
with the freedom of its use.

MONEY RAISING POWERS.

By the Lian acts of 18345 a needless and
unusual restriction was imposed upon the
company, preventiog the increase of its ordinary
share capital for any Eurpose; and in order
that your compacy might have the same free-
dom in this regard as is enjoyed by other rail-
way compagics, your directors applied to
pacliament at its present session for the passago
of an act removing this restriction. This act
has become law, and the sharehelders will here-
after be free to determine for thoemsclves, as
occasion may require, whether the future
capital requirements of the company shall be

rovided for by the issue of ordinary shares, or

y increasiog its maundatory obligations. The
same act gives the company authority tu issue
four per cent. consolidated debenturo stock in
placo of Londs or shares bearing an equal or
groater rate of interest, and which have already
been guaranteed by the company ; this power
having been sought bith for the gurposo of
saving interest and aim‘i)lifying the finances of
the company by consolidating its obligations.

LAXD SALES.

The sales of Canadian Pacific lands last year
were 72,674 acres for $294,875 an average prico
of $1.057 per acre, as against 73,941 acres for
?‘g{’ 6,556, an average price of $3.76 per acre in

00.

The sales of Manitoba Southwestera railway
lands for 1891 wore 24,566 acres for §120,070,
an gverago price of $1.58} por acre, as against
7,544 acres for $36,078 an average prico of $4.78
per aoro in 1890,

Tho total sales for 1891 of Canada Pacific &
Muugitoba Sonthwestera lands were 97,240 acres
for$414,045 at an average prico of $1.263 per

acro, against 81,485 acres for §312,664 in 1800
at an average prico of $4.831.

Of tho lands previously received by the com
pany by caacellation of sales 20,565 acres were
resold duriog the year at a profit of 838,665,

The position of the Canadian Pacific land
grant at December 318t was as follows :

ACRKS.
Original grant....  ...... 26,000,000
Surronder to Lovernment under agreemest, 6 793,014
19,200,950
The company has earucd on aevount of its
Sourls branech liae grants .- 005,000
20,112,586
Sales to Dec 31st, 1801 . 3,674,420
Less cancelled in tsat .., . 6,046 3,088,356
Quantity of land unvold ...eee  ceciiiiaoee 15,444 200

The position of the Manitoba Southwestern
lund grant at the end of the year was as follows :

ACRES,

Total grant ...cce-eonve oee 1,396,500
Sales to Dec, 818, 1891 . oae...... 131,012

Less caucelled in 1891 ..... v eas 1,620 129,490
Quantity of land unsold ...... 1,266,800
Total land owuned by the company -....oeeee 16,711,600

Nothwithstanding the very large increass in
gross carniogs and profits for the first quarter
of last year, the correspondiug quarter of the
present year shows a still further increase of
$141,515 in groes and $274,131 in net earnings,
The present ycar hns opened with large land
sales and a much greater movement of settlers
to the Northwest than at any other time in the
bistory of the company. Thne sales of lend for
the firat four months of this year have been
143,693 acres for $531,151 as against 24,414
acres for 100,200 for the same four months of
last year. The sales for the past four months
wero nearly 47,000 acres more than last year.

It is worthy of note that the report now sub.
mitted covers the year in which the main line
of the railway was to have leen completed
under the contract between the government
and the company and the fifth year of its full
operation.

The results have fully justified the expecta-
tions of your directors, expectations which
have frequently been regarded as over sanguine.
They can seeno reason why the rate of increase
in the company’s business for the past six
yearrs should not continue. Anything like
general competition is practically impossible,
the country tributary to the company’s lines 1s
of enormous extent, its potential wealth is
without limit ; the knowledge of its advantages
is spreading throughoat the world, and people
are attracted to it in constuntly increasing
numbers, and your directors aro confident that
tho sccond tcn years of the company’s history
upon which it has just entered will produce
rﬁsults even more gratifying than those already
shown.

Signed for tho directors,
War. C. Vax-HoRxE, President.

Agsiniboia.

The Qu’Appelle creamery, says Progress, will
start operations on May 23rd.  Mr. Caswell
expects to do a much lurger business this year
than in any previous year, and is makiog pre-
prrations to vpen out in full blast on the above
date.

The town council of Regina has passed a
resolotion that the council be authorized to ex-
pend £30,000 for water works.

Mr. Horne has 2old his lcaso of tho Queen’s
hotel, Qu'Appelle, to Whiffia & Baracs, who
take over tho housc on May 15.

Northwast hntariu.

P. Rigooy & Co., hotel and grocerics, Rat
Portage, has sold out grocery dopartment to
J. L. Brown,

D. McMurphy is opening in mene’ furnish-
ings at Rat Portage.
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Alberta,

There will be another sale of €
at Kdwmonton on July 5th.

Caron & Sarrasin’s creamery, Sturgeon river
settlement, 12dmo. .on disttict, has commonced
operations.

British Uulumhi:; -Business Notes.

W. H, Burkholder, contractor, Victoria, has
assigned to \WW. P, Sayward.

. The contract for the Victoria Drill Hall haa
been awarded to Humber & Son.

Jas, Cash, New Westminstsr, has sold the
Central Hotel to Wm, Callier.

Geo. Matthows, pork packer, has move.l to
the Rand Bros. blozk, Granville street, Van.
couver, where ho will carry on business in
future.

Two sewerage by laws, aggregating $600,000,
an electric light plant by-law, $60,000, and a
$300,000 railway bonus by-law are o be sub.
mitted to the people of Victoria.

Patrick Larkin, the contractor for the Suh-
swap & Okanagan railway, has applied to the
Govornment to have it inspected in order that
it may be handed over to the C. P. R. Co,

¢ The San Juan Fishing, Canning & Trading
Company " has applied for incorporation. capi:al
225,000, head office Victoria, and H. R. Foot,

I, t. lands

G. A, Perrin and T. W. Carter are proviucial
directors.

The aunual meeting of the Namaimo Gas |
Co. has been held. The company show that
their “vork is progressing-; extensions of plant

10

have taken place, exceeding any former year.
Tho following officers for the year were elected:
Dr. G. L. Milae, president, J. Marher, vice
president; W. K. Leighton, sccretary and |
treasurer. Directors, F. Worlock, C. D. Rand
and M. Harris. '

The corner stone of the now board of trade
building, Montreal, was laid on Thursday by
Sic Donald A. Smith,

Tho Bank of Montreal atatement was issued
May 13. The profits of tho ycar are 11 per
cont, Thivisal. . ut 1 per cent more than the
public genorally 10oked for. The statoment is
considered very satiefectory.

Tho Cincinnati Price Current’s statistical
annual for 1892, has been receivod. This is a
valuable aud haudy compilation of statistics
relating to grain, provisions, live stock aud
various other matters, propared by Chas. B.
Murray, editor of tho Price Current.

The Manitobun for May isa good number.
This new monthly magazine sems to be improv-
ing with each succeeding issue, and is evidently
moeting with that success which the enterpriso
deserses. The estableshment of a magazine in
western (‘anada is an undertakiog of no mean
magoitude. It i one which deserves every
encoragoment from the people. The publication
of agood magazine here is a thing to be encour-
aged in the interest of the country at lage, and
The Manitoban has shown that it is worthy of
much eacouragement.

The following is the comparative precipita-
tions for the month of April during the years
1885 to 1892, Rain and snow as taken at St.
John's meterological observatory Winnipeg.

April 1892...... cieee o+ - eee....2.53 inches
YT -3 L13
w 1800 iiiiiiiiiiiiaiiianii, 117
w 18890, iiiiiiiiiian PR 1) T
. 1888 . ree
w 1887 . i diiiiiiiee ol 92
» 1880...... tessacsiescitaanens 122 .
w 1885 ...iiiiiiiiiiiee i l02

Freight Rates and Traffic Matters.

The Chicago Dady T'rade Bulletn, of May
16, says : ‘¢ The tratlic with tho rajlroads was
light the past week. Tho roduced rates on
grain to tho seaboard went into effect early and
enabled shippors to placo oats moro readily but
did not help shipmenta of other grain. Flour
and grain rates to New York, all rail, are 20c,
aud provisions 30c. Through rates to Liver.
Eool wore stronger on flour and closed at 293¢,

ut grain casier at 22fc. Provisions ranged
at 457 to 524c. Lake and rail rates to Now
York remained steady at 15¢ for flour, but de.
clined slightly for grain, the latter being taken
at 640 for wheat and 6}c for corn. Rates to
New Fngland held at 93c on corn. Lake
freights were in fair demand and closed at 2¢
for wheat sad 13c for corn'to Buffalo, 1ic for
corn and 1}o for oats to Georgian Bay.”

The Montreal T'rade Bidletin of May 13, says
—*The ocean freight market ‘is easier, and
engagemonts of grain have been made at 23 3d
for Livrepool, and quotatious range from 2s 34
to 2s 6d for Liverpool, London and Glasgow,
although an engagement has been made for
London 2t 2, but it is said that no more space
can be had under 28 3d. Bristo! is quoted at
3sto 333d. Cork for orders 3s 3d, and to the
continent 33 3d to 3s6d. Provisiong are quoted
at 158 to Liverpool, Glasgow and London; flour
10s to Liverpool and London and 12s 3d t
Glasgow. Deals to U. K. ports 423 6d to 43,
and cattle 553 to 60s. Freights to Newfound.
land and Lower Ports 25s per bbl for flour and
provisions. Ib lake and river freights the last
engagements roported to us were at 53¢ to G¢
corn from Chicago to Montreal and at 3jc to

Kingston. Wheat is quoted at Ge to 6)c from
| Chicaﬁg to Montreal, sud 3fc to Kiugstos
, From Kingston to Montreal 2}c to 2jc cors,

and 2}c to 2{c wheat. From Chicago to Buifal,
! 13c corn and 2c wheat,

IT IS CERTAINLY——

A GREAT

——

market.

TRIBUTE TO0 MELISSA

THAT SUCH PERSISTENT ATTENMPTS ARE MADE TO PRODUCGE IMITATIONS.

Counterfeit monoy to pass current vven among the most ignorant must be made to resemble genuine coin.
Ia like manner it is found necessary to even copy Melissa patterns and styles in the frautic effort to place imitation goods on the

ALY, IN VAIN. —The public are not so casily humbugged, and regard with undisguised contempt such an underhand and paltry manner of

doing business.

£ Qur Melissa Cloths are manufactured by the largest and best mills in the country. All our patterns are mado specially for us anl
the mills guarantee thoy will neither reproduce them ia any other cloth, vor soll them to any other firm.

WE NEITHER DEAL IN COUNTERFEITS NOR PLAY SECOND FIDDLE.
Copies of Melissa patterns must thereforo be obtained from somo of the smaller inferior mills in lower grades of cloth.
Nothing Equaf to Melissa has ever Heretofore been Produced cither for Ladies’ Cleakings or Men’s Ulstorings.  There

is a large range of the moat fashionable colorings and patterns to choose from. The Cloth being thoroughly Rainproof you get, ina
Melhisa Cloak or Uvercoat, a beautiful fine soft Woolen Garment having all the advantage of a Waterproof without any of the dis

sgreeable or unhealthy qualitiva.

WE HAVE PLACED IN THE HANDS OF ——

Leading Wholesale Dry Goods, Millinery and Woollen Homses

A beautiful range of Melissa Cloths, suitable for Ladies’ Cloakings and Men’s Wraps, which are now

being shown by their travellers.

!N FUTURE Genuine Melissa Cloths can only be obtained through the above mentioned channek

All Genuine Y'orous Rainproof Cloths are stamped in wax with the Mellisa trade mark seal, and Moelissa Garments have the trade

mark label attached. Nono other genuine.

Men’s Rainproof Garments will, as heretofore, be sold through J. W..MAGEKEDIE & Co., MONTREAL

THE MELISSA MANUFACTURING CO
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GREENE & SONS BﬂMPﬂNY |

WHOLESALE
FURS.
HATS, CAPS,

SGARFS, TIES, SHIRTS, GOLLARS,

WARBEHOUSH,

517, 519, 521, 523 and 525 St. Paul Street, MONTREAL

MEIN’S

\Vaterproof Coats

Hoe Production

WE MANUFAOTIURE

BARB WIRE,

PLAIN TWISTED WIRE, “geee=

And aro Agents for the

rwWoven Wire Fencing. =

Wo aro in & pesition to fill all or ders romptly.

Qurs {s the only wire manufactu rcd the Domlnl of
Canada on which i3 found t.ho GENUINE LOCK BABB
A personal ins&cctlo n will convinco you of this fact. Q
Ity o! wire bm ENGLISH BESSEMER STb.bL
Every pound gusrantecd

Mamtoba Wu'e Company

, write for Samples of our Insect Powder. We

LIME JUICE.

Wae beg to votify the trade that we are able
to supply pure LIMIE JUICE in bottles,
kegs or barrels at reasonablo rates. This
article is one of the brightest and best flavored
brands ia the market.

Druggists are respectfully requested to

thmk it the nicest scen in this market.

Bole , Wynne & Go.

132 Princess Sireet, Winn'peg.

RUBLEE, RIDDELL % G0.

Commission Merchants

AND IMPORTERS OF

Green and Dried Fruits.
156 OWEN STL.EET,

WINNIPYE G

W. R. Johnston

(Late Livingaton, Johnston & Co.)
WHOLESALE MANUFACTURERS
& READY MADE ¥

CLOTHING.

44 Bar StREET, TORONTG.

Sampics at Mclutyre REPRESENTATIVES,
Block, Winnipeg J A, W, Lasher & W, W. Armstrorg

Go.

JAS. McCREADY & CO,,
WHOLESALE

Boot and Shoe Manufacturers,
MONTREAL.

SAMPLE ROOMS, 4906 MAIN ST.WINNIPEG
W. WILLIAMS, AGENT

CONSUMERS CORDAGE CO’Y

MANUFACTURERS

BH'OI
PFOR

(LINMTITID)

FTLOUR
BRAN

FOR

PFOR

Full Stock Carried in Winnipeg.

OATS

FOR SHORTS
HF'OR POTATORES
HFOR WHEAT

COAT,

Por B VERYTHTING

Write for Samples to our Manito

ba and North-West Agents,

Merrick, Anderson & Co., 203 Princess St., Winnipeg
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J. & A. Clearihue,
COMMISSION MEROHANTS.

—DXALRRS IR—

FRUITS AND ALL KINDS OF PRODUCE,

Special attention to cons.gnments of Furs and
Skins, Buttor and Eggs.

Yates Street, VICTORIA, B.C.

P.O, BOX 536.
AGENTS Skidegats Oll Works, B.C.; D. Richards Laund
";(&oglnock.m“%wu- s Telllor, Bothwell Co., Aoutreal,
e,
We hnaxn & large cool warchouso with good facllitles for handling
Butter and uce In quantities,

Counsigninents Received in all Lines  Correspondence
Solicited.

Victoria Rice Mill

VICTORIA, BC.

CHINA and JAPAN RICE,
RICE FLOUR AND RREWERS’ RICE.

WROLEXSALE TRADX OXLY,

HALL, ROSS & CO., - Agents,

CROWDER & PENZER,

FEED, PRODUCE AND
Commission -- Merchants,

WHOLESALE AND RETAIL DEALERS IN
Hay, Oats, Bran, Shorts,Chop Feed, &e

The Oldest Established Business in Town.
Correspondence and Quotations Solicited.

VANCOUVER,B.C.

The Brackman & Kerr Milling Co,

(LunTeED)

Datmeal and Ground Feed Millers.

FLOUR, FEED, GRAIN AND PRODUCE.

CORRESPONDENCE SOLICITED.

VIGTORIA, - - B.C.

Gzo. C. Tuoxursox J.L.Brcawirls, Cuas. R, Kixa.

BECKWITH, THOMPSON & KING,

CONSIGNEES, BROKERS,

Gonersl Commission and Mereandile Agents
B1 Wharf Street, Cor. Fort,

Special Attention given to Consignments.
Prime Crcamery Butter.,
CORRESPOXDRNCE

SoLiCITED, ViCTORIA, B. c.
MCMILLAN & HAMILTON,

COMMISSION MERCHANTS

~—¥WHOLXSALE DEALERS IX.~—

BUTTER, EGGS, FRUITS AND PRODUCE

A PERFECT SYSTEM OF
COLD STORAGE.
230 ABBOTT STREET, - VANCOUVER,
" P.0. BoX Xo, 296,

803
'uhlz'

CLELAND HOUSE, VANCOUVER)

British Columbia.

The leading commercial hotel of the city.

Dirootly above the C.P,R. Station and Steam-

boat wharf. All modoern improvements. S8ample
rooms for travollers,

INSLEY & EDWARDS, - Pioprictors.

Thompson & Co.

Grain, Flour, Produce

——ARD———

General Gommission,
180 Notre Dame Street East,

WINNIPEG.

Congsignments Solicited.
PROMPT RETURNS. ‘

A GUARANTEE OF BUSINESS

Can be Expected to follow the Guarantee
o Circulation given by

The Daily Ielegramns
VANCOUVER, - - B.C.

Tho Liveliest Newepaper and Best Advertising Medium
on tho Pacific Coast.
ADDRESS :—

Advertislng Agent, **Tur TrLreiau,”
VANCOUVER, B.C.

J. CANNING,

Direct Importer and Wholcsale Dealer in

FOREIGN ARD DOMESTIC FRUITS

AND COUNTRY PRODUCE.

Bay View, Cogtova Sr., VANCOUVER, B.C.
P.0 Box 71L

MAJOR & ELDRIDGE,

COMMISSION MERCHANTS,
B L ] c o

Vanocouwer, «

Butter, Eggs, Cheese and Pork Products,
FRESH EGGS WANTED.

Mellox, Sxxitihr 8 Co.
(Successors to Springer, Mcllon & Co.)

COMMISSION MERCHANTS,

Shipping, Insuranco and General Agents
Free, Bonded and Excise Warchouses.
GENERAL FORWARDING.
Advances made on Consignments of goods.

VANCOUVER,

JOHN DEVINE & SON,

COLLECTORS, COMMISSION & GENERAL AGENTS,
138 Cordova Street, Vancouvzer B.C

B.C.

Established May, 1856, References.

Correspondence and business solicited. Rents and
debt collecting a speclalty, P, 0. Box 132

D. GORDON MARSHALL,

SOLICITOR OF TNER

Provinces of Ontario & British Columbia.

Conveyancer, Notary Public, cle.  Speclal attention to
Commercia] Law and Collections,
B.C.

VANCOUVER

P. O. Box 132. Tsnnrn?lxn, Wiagre 313

City Orrice 21,

HARRY T. DEVINE & GO.
FLOUR, FEED & PRODURE MERGHANTS,

80oL® AGENTS POR VAXCOUVER, NAW WXSTMINGTAR
AND DISTRIOT FOR

LBI'TCH BROS.
CELEBRATED OAK LAKE, MANITOBA FLOUR
Wharves, False Creck, Westminster Avenue,

H8AD OFFICR AKD STORR,

130 Cordova St. - VaIlGUIIVBI’, B.[}u

& Consignments Solicited.  Bank References iRy

R. Xartin, Vancouver., A. Roberison, Yictoria

Martin & Robertson,
BROKERS AND COMMISSION MRRCHANTS,

VANCOUYER AND VICTORIA.
£ Liberal Advances made on Consignments. &%
Ex-cllent Storage Pacilitics.  Correspondence Solicited

J.& T. BELL
FINE

BOOTS & SHOES

MONTREAL.

Represep*ative for Manitoba, N.W.T. and
British Columbia,

L. GODBOLT, WINNIPEG, MclIntyre Bleck

Eggs and Choice Butter
Bought, also handled on comwmiesion by
F. . Steveart,
\Wholesale Provision and Commission Merchant,
VANCOUVER, B. C.

Shippers are fnvited to quote lowest prices or foraand
a consignment which will be handled to the best posabte
advantsge.

FLOUR.

Patent Hungsarian,
Strong Bakers., Straight Bakers
Superfine.

SHORTS,
CHOPPED FEED.

BRAN,

Grain_ Shippers

Correspondence from Cash Fuyers Solicitr!.

LEITCH BROS,

FLOUR MILLS,

Oak Lake, = Man,
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BRITISH COLUMBIA.

{This department 13 In charge of R. E. Gosnell, who s
penmanently engaged as a regular member of Tye Uox-
ankeEAL Mall, to reprgseat thiy Joucnal so British Lojuiniia,
Parties tn Beltiah Ohlumbla who wish to communicate in
any way with this paper, may apply dircctly to Mr.
Gosnell at Vancouver.}

British Columbia DBusiness Review.
May 17, 1892,
Cool weathor with rains and occasioaal frosts
have contined until latter part of the week and
thero has been a good deal of spaculatin as to
amount of damago done. It is too early to
noto the cffect on tho fruit crop, but the opinion
is that it is not serious, Rports from the Pa-
cific coast states, stato that tho damage to the
fruit crop by frost has beea very groat aud that
pot more than a third or half willbe marketed.
The weather has, however, changed for the
guod ouco more, ond it is confi leatly assumod
that it will bo fine, henceforih.

Frequent references have been made to ths
dyking enterprises of this provinc:™and the
room there was for reclamation, cte. There
aro now four projects under way in as
many municipalities. Pitt blealows, Rich-
moad, Dealta and Sumas. Tao Lamsden B -os.,
of Sumas Prairie, will soon begin dratwning
Samas lake, by cutting a chaaael from the lake
to Frager river, & distance of sons six miles,
It is claimed that the wator of this lake is n»
where more than four feet deep. The Like
covers an aroy of 11,00d acros, for which the
company paid $7.50 per acre. After runosiog
off the water, they iatend to divide the
land up ioto small ,tracts, for which they
expect to realize at least $30.0) per acre.
Sumas is a large fertile valley embracing
about 50,000 acres, Hops do well and there are
gome large yards in the northera part of tho
valley. This is also a mnst excellent grass and
stock region. Ia the western portion of the
valley the settlers are principally new-com:rs,
and are hard at work clearing and improviog
their hillside and valloy farms. Considerable
attention is being paid to fruit growing, anl
very many young trees aro baing set out.

At o special mecting of the Delta council A.
Philip on behalf of a syndicate formed for the
purpose of dyking and draining tho land along
the shores of Mud Bay, submitted plans and
profiles of u proposed dyke. The dyke is to be
built of timber with hieavy main piles driven 10
feet apart braced by solid timber beariogs bolt-
el, and with a slope to a close facing of piles
12x4 well driven into the ground with a faciog
of 12 feet towards the water and an earthwork
30 feet wide at the base by 12 feet at the top,
cajeulaced to be used for a roadway, or if ne.
cessary, 11 railway purposes, av an elevation of
74 fcet above the highest known tide. About
6,000 acres of alluvial land can be reclaimed
and brought under cultivation by meaus of the
proposed work. This land which in common
with the other Delta lands is of vast natural
richness, will bo of great value for agricultural
purposes. The cost of the work is estimated at
abont §200,000. The company will not ask for
any bonus but propose that the municipality
take up a certain portion of the shares.

A painful revelation was made in Victoria the
other day, when F. Q. Walker, barrister, occu.
pyicg a high position both in his profession and
m_ society, was brought before the courts for
misappropriating clients’ fuolds, amouating ia
all, it is said, to nearly $100,000. His case ex.
cmplifies the danger of real cstato speculation
to an exteat beyond personal means.  Blr.
Walker speculated largely in Sound property,
and depression caught him where he was un-
able to “aute.” He has made an assignment
for the benelit of creditors.

« Another cargo of halibut, about 15,000 1bs. in
all, was brought in frow the north last week.

A portion of it goes t» N :w York, and the re
mainder will be used fr local consnmption,

Thore has been a number of propnsitions to
orect a floweriog mill at Nsw Westminster,
and tho council aod baard of teade have these
uundor consideration.

Tho Sayward mill deal, Victo-ia, has boecu
closed nnd tho Northey syndicate is now the
1830330t of the will aad 13,000 actes of tunber
ands. This finistes a $300,000 transfor, It
will bo at loast sixty days before the now owa.
ora assume control of thoir now property. This
is doune to allow the old owners to rid them-
selves of the stock in hand.

The Moodyville mill, havisg been thoroughly
overhauled, repaired, exteaded, otc., is unow
runoing again after a lapse of scven or oight
months, being closed down, probably the long-
est timo in a history of thirty years, oxcept
when intersuprod by fire. ‘The Moodyville
is now ono of the largest aund best equipped
mills in the province,

A second party of mariaes have besn trans.
ported over the C.P R. from Halifay, the trip
being mada in the unprecedeated time of four
and a half days. This fully demonstrates the
practicability of the C.P.R as a line of military
transport and its great service on the con
tingency of warwhentroopshad to bemoved hur-
riedly. There were about 200 marines ma}l,und
tho average time,including stoppages, 3+ mile per
hour to Snith’s Falls, and 30 miles between
Smith’s Falls and Vancoaver.

D. E. Brown, district freight and passenger
agent at this end of the C.I> R,, says that
arrangemeats havo been mide whereby he will
not be transforred to Yokohama as agans for
the C.P.R. steamers. He is, however, going
to China and Japan in August for a fow months
holidays so that the programme of change out.
lined in Tue CodERUIAL as the result of the
proposed change will probably not go iato
offect.

R:cently thore has been received from Frauce
largo consignments of shrubbery plants, orna-

meatal trees, ote.  Ten years ago Mr
Sharpe, manager of the Dominion ex-
parimental farm at  Agassiz, received a

largo number there and the groxt success
of these has induced others to follow suit.
Che surprising thing about these things is their
cheapaess which enables the purchaser to obtain
for one dollar, freight aud duty, pail, which
would cost from $30 to $100 any place io
America. The experimental farm was stocked
for about $)5 and ths success of these plants
has been simply marvelous, Here is a poiater
for the public, Piaunts may be ordered direct.

B. C. Markot Quotations.

Flour and feed, etc.—Unchanged. Quota.
tions ara: Manitoba Patents, $5.33; strong
bakers, $5.50; ladie’s choice, $6.00; prai-
rie Llly, $5.75; Oregon, $5.75; Spokaane,
$5.65; Enderby milis: Premier, $5.85;
threestar, $5.70; two atar, $3.35. Oatmeal, east-
ern,33.40; California, $4; National mills, Victoria
$3.65 ; rolled oats, eastern, $3.00; Califoraia,
£3.90; National mills, §3.75 ; corumeal, $3.10;
split peas, $3.50; pearl barley, 84 50.  Rice—
The Victoria rice mills quote wholesale: Japan
rice per ton, $77.60; China rice, do, $70; rice,
flour, do, §70; chit rice, do, §23; rice meal, do,
$17.50; chopped feed, $33 to $35 per ton; bran,
$21; shorts, $23; oats, $30 to 32; wheat $335 to
840; oil cske, $40. \Wheat is quoted in car
lots No. 2 regular for feed $27 per too; oats,
$23 chop barley, 23 to §26. California malting
barley, $26 to $27 f.o.b. in San Francisco.
California chop, $32 to $33 ; hay. $20.

Dairy—Fastern creamery, 28c; California,
23c; ceamery, 26 to 27¢c. Butsor iz firm and
in good demand, Cheese remains unchanged.

Ezgs—Eastern eggs, with which tho market
has a largo aupply in prospect, are 17 to 18c.

Meats—Are firmer and have advaunced about
4 cent. Hams, ldc; bacon, 13c¢; rolls, 1lc;
backs, 13¢; dry salt clear, 1040 ; in case lots,
10fc; lard, kegs, 13c; do. pails, 134¢; do.,

kettlo remlered. 13.,
13 2logua sausags, Llc.

Deessod Moats, Live Stock, ete.—~The situa.
tion romiins uachiogel. leicesaro: Siosrs,
54c , Lambs, $3a provs, sasey, 7 to ;t:; hogs,
8s.  Deessod besf, 9s; mutton, 134 to 14:;
pork. 12:,

Coal. —\Mc¢. Harrison, San Francisco, weites ;

-¢“Tao ro:eipts uf coat for the past week con.
sist of 2),274 toas fcom the coast collisriss anl
13,193 tons from foreiga soucrces. The market
is still ina very discouraging condition. The
supply o. coast coals is heavy. Thero aro
saveral unsold cargoe: of forsign geales oa hand
aad en route, and these are being offered at evea
lower tiguros thaa ruled last week, Allof our
most prudent dealers hive beoa misled ia th2ir
purchises during the past six moaths. Tumo
and time again it has been suppisad that
bottom quotations had veen reached, but each
succoeding month hal witaessel a further de-
cline in value,”

Feait, Nuts, etc.—Apples acre out of tha
market again, but ansthor shipmony of westera
apples may be received. Cherries and oran-
bsrriesare on the market. Ocanges arve quoted:
St. Michaels, $1.25 ; scellings, $3.25 to $3 39;
Nanals, $3.50; Californin lomons, $150 to
$35) accordiag to quality ; Sicilies, $6.50 ;
cocoanuty, S por doz, ; banaaws, $ ¢ $4.23;
Tackigh fizs, 131 ceats ; almyads, 18 centy ;
walouts, 15 cents; filbsrts, 15 conts; brazil,
1533 pine, 2):; praguts, 1):; evapocated
apples, 9§c; evapirated peaches, 11¢; uv. por-
aved apricots, llc; ovaporated prunes, llcs
California pitted plums, 11¢; strained honey,
13 ; raisins, $2 to $2.73.

Vegetables are scarce and dear. Ol pot-
atocs are hand to got and scom to have been
cornered. New potatoes are sclling at 1ic to
2¢ a 1b; rhubarb, 6:; cabbags, $223. A
supply of Washington pitato:s have bzea
received, which are sslling at $18 a ton.

Fish.—Tha oslachau run has hiad asudden
termioation, and has bsea very ehort and un-
satisfactory. Sumon is scaves aad Port
& Winch had to make up thoic car to Now
York, with halibut. Pcices are: Salinoa, 7 to
8:; halibut, 6c; smsits, 6 to S:; sturgeon, 3
to 4¢3 col, 5t to 625 flsunders, Se,

Sagars.—Sugars are #irady at the following
wholesale quotations : Geanulated, 53:; extra
c., Hic; yellow, 43¢ ; golden c., 1o

Canaed goods shows no chaage.
and fceights are steady.

do. crmpoaad, 11v;

Lumber

Briof Buslncss Notos.

Steeves & Fauqaier, Vancouver, co.nmission
merchants, have dissolved.

Allan McLean, Westminster, grocer, late Me-
Loaa & Harrison, has assigaed.

The Beitish barque Bauoffshire, consigned to
Baker Bros., Vancouver, is unloading.

C. Gardiger Johnson, Vancouver, has been
appointed Registrar of the Admiralty Court.

Jessap & Arnold have started the Pacific

Iron Works on False Creck, Vancouver, foot of
C rroll strect.

Robert Ward, representative of Victoria
board of trade at the Londoun conference, has
left for Kogland.

F. G. Walker, barrister, Victoria, has aa.
signed to the British Columbia Land and In.
vestment Agency. .

Robertson & Co., Vancouver, have been
appointed general agents for the province,
for the Citizen’s Accident Insurance Co,

Subscriptions are being asked for to form a
specimon cabinec of the minerals of east

ootenay to staud on exhibition at the G.P.R
depot, Golden.

$3,500 has becn placed in the estimates for
tclegraphic extension in the Lillooet district.
The postinaster-gencral will establish after July
1st, & weekly mail between Liflooct and Ash.
croft, via Marble Canon. The service will be
for cight months, o
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Walter & Smith have opened a brewery at
Nelson.

Lewis & Mitchell, jewellers, have opened at
Kamloops.

Geo.Hunt, jeweller, at Donald, is removing
to Nelson.

W. G. Henly, Claver Point, has dug the
first new potatoes of the season.

Mr. Yates is putting in a small sawmill on

the Slocan River, East Kooteny.

Jas. A, Monteith is appointed deputy collect-
or of Inland Revenue at Vernon.

M. L. Mahoney and Johu Johnson, propriet-
ors ofd Silver King Hotel, Nelson, have dis-
solved.

F. W. Tea&uc is returning as secretary of the
Victoria Y. M. C. A. to take charge’ of a poul-
try farm.

T. J. Dales, formerly of New Westminister,
has opned in millinery and fancy dry goods in
Victoria.

“ The firm Churchill & Sweet, butchers, has
dissolved partnership. Mr. Kent Sweet will
continue.

D. Oppenheimer, Vancouver, and his sec-
retary, W. P. Bender, have gone on a business
trip to Montreal.

The bhoot and shoe stock of Gordon & Co.,
New Westminster, has been sold en bloc uader
chattel mortgage, :

The new building of the 3. C. board of trade
in Victoria will cost $36,000 of which $26,500
have now been subscribed.

J. Callcutt, late of Englaud, i¢ going into the
wholesale liquor trade, Vancouver, He repre-
seats a number of well known continental wine
firms, -

The Mechanics’ Sawmill, New Westminister,
bas been closed by the mortgagees, who have
foreclosed and placed Geo. H. Grant in as re-
ceiver,

Itis reported that the Jubilee Farm, Ladner’s,
have contracted with the fruit cannery at Vict-
oria for 15 tons of strawberries this seasen, at
$150 per ton.

The British bark Irvine, R. Jones, master,
completed a 163.day trip from Liverpool last
week. The Irvine comes consigned to Turner,
Beeton & Co., Victoria.

John Hendry has been chosen by the West-
minster board of trade as delegate to the Loa.
don congress, Hon. John Robson is also asked
to act a3 a representative,

Vancouver’s rate this year will be one cent
on the dollar. It is estimated that Victoria's
assessment will amount to nineteen millions
this year, $3,000,000 in improvements and
$16,000,000 real estate.

The Hamilton Spectator says: D. Naismith
leaves for Manitoba to-morrow, and will be
away about six months. He goes to Winnipeg
in connection with the wholesale grocery bus-
iness of Turner McKeand & Co., of that city.
Mr. Nailsmith has been with James Turner
& Co. for the past six yeears,

At a meeting of the provisional dirvectors of
the Nelson Electric Light Company, Limited,
it was decided to offer 2,500 shares of the capi-
tal stock of the company for subscription. The
contract for building the dam, flame and
gower-house will be awarded next week. The

irectors elected Johu Houston president ;
J. A. Gilker, vice-president; J. Fred Hame,
treasurer ; and W. A. Crane, secretary.

The Canadian Pacific Railway Company are
making great improvements in the roadbed in
the Frazer and Thompson river canyon. The
cuts are being coasiderably widened, and most
of the trestle work and bridges will be filled in.
In places where side bridges are in use, ex-
tensive retaining walls are being built and the
bridges filled up. There are now at work on
these improvements three steam shovels, four
locomotives, one hundred and thirty cars, and
from one hundred and fifty to two hundred
men,

Capt.] H. (. Lewis, has been appointed
shipping master for Victoria.

The . Caoningham Hardware Company of
Westminister have bought out E. 8. Scoullar &
Co., stoves and tinware, Yancouver.

The Vancouver hardware men have adopted
early closing. Shops not open after 6 P. M.
The blacksmiths and carriage builders agree to
take a half holiday Siturday.

The Greeley Creek shingle mill, Revelstoke,
is cutting 30,000 shingles per day. The manag-
er will try to carry over 1,000,000 next winter
to supply first orders, seeing the early demand
is 80 large and urgent this spring.

The annual general meeting of the share-
holders of the Columbia & Kootenay Railway
Company was held last week in Vancouver.
H. Abbott wae elected president, and J. M.
Browning vice-president. J. D. Townley con-
tinves to hold the position of secretary.

A cdmpany is now being organized in Lon-
don, Eng., known as the West Kootenay Min-
ing Development syndicate for the purpose of
leasing, purchasing or otherwise acquiring mia-
eral properties in British Columbia, or else-
where, and to develop these properties with a
view of re-selling them to existing companies to
work the same.

An additional mining recording division in
the west Kootenay electoral district has been
established, viz, Slocan—Alexander Sproat,
recorder—to comprise all the country on Slocan
lake and the Slocan river above its main fork,
including the west branch of the Slocan river
and all streams and tributaries flowing into any
of the said waters.

Work at Pilot Bay is assuming large propor-
tions, the largest in Kootenay. Another mineis
just beginning, a concentrator, hotel, store and
offices are now being erected. A smelter will
be working by the 15th May. One hundred
and thirty men are employed on the smelter,
and in clearing for a townsite, also workiog on
a saw mill and brick yard.;

The Western Investment Savings and Trust
Company, with a capital of $1,000,000, has
just been incorporated for the purpose of carry-
ing on a general financiering business with
headquarters at Vancouver. - The trustees
named in the articles of incorporation are, John
T. Carrol, Edward E. Rind, J. G. Woods and
John W. Weart, of Vancouver, and Dr. Milae,
of Victoria.

The first large steamer built in Bcitish Col-
umbia has been launched at Victoria from Tar-
ple’s ship building yard and christened Joan.
She was built by the Dunsmuirs and will ply
between Victoria and Comox. She is 180 feet
over all, over 30 foot beam, 11} feet depth of
hold, and has passenger accommodation for 50
firat-class passengers. The Joan is built of B.
C. woods and her machinery was manufactured
and put in by the Albian Iron Works.

The Chamber of Commerce of Montreal has
written to all boards of trade sending delegates
to the congress to be held in London, in June,
asking what instructions are to be given to
representatives with the view of securing
wniformity of action. The board has also passed
a resolution urging the adoption of the metric
system of weights and measures and decimal
monetary system for the whole British Empire.

Mr. P. Dunlevy, Victoria, has received from
the Discovery Co’s Horsefly diggings, inCariboo
a piece of cement conglomerate of clay, sand
and gravel. It is a sample of a wall of cement,
that was discoverd there recently, and which
extenes along the Horsefly river for a_distance
300 feet. It is about 10 feet high and 20 feet
thick, and is permeated with free gold, Mr.
Dunlevy and Mijor Dapont have bonded, and
have aleo applied for a lease for 25 years.

Montreal Markets.
Flour.—The business of the pist week has

been a very quiet one. Still, the prevalent
opinion seems to be that prices have about

touched bottom, and that no money can be lost
either in wheat or flour at present low prices.
There have been several export orders received
here of late, but they are still too low to lead
to business to any great extent, although it is
said some business has resulted. Oane or two
sales have been made for Quebec account at cut
prices. Instraight rollers there have been sales
at $4.30, but the general range is $4.35 to $1.45,
Manitoba strong bakers have bzen placed at
$4.40 to $4 60 and choice city brands at $4.70
to $4.75. Patent, spring, $4.85 to $5.05;
patent, winter, $4 50 to $4 85; straight roller,
$4.30 to $4.45 ; extra, $4.00 to $1.15; superfine,
$3.70 to $3.90 ; fine, $3.20 to $3.45; city strong
bakers. $§4.70 to $1.80 ; Manitoba bakers, §4.40
to $4.65; Oatario bags, extra, $1.80 to $1.9C;
straight rollers, $2.00 to §2.10.

Oatmeal.—We quote car lots of rolled and
granulated at $3.83 to $3.90 on trask, and job-
bing lots $3 95 to $4.00, and standard at $3.75
in round lots and $3,80 to $3.85 in smaller
quantities. In bages, rolled and granulated
are quoted at $1.90 to $1.95, and standard at
$1.85 to $1.90.

Mill Feed. —Now that green feed is putting
in sn appearance the demand is less for brag,
and prices ar easy at $14.00 to $14.50 for car
lots. Shorts are quoted at $15.00 to $16.00
and middlings $17.00 to $18,00, moullie $19.00
to $22.00.

Wheat. —Large quantities of wheat are held
here for an advance in prices. The sale report-
ed last week of 60,000 bushels of No. 3 regular
at 83> chould have read No. 3 hard. No, 2
haid is quoted at 93 to 952, but at these prices
there is no shipping demand. No. 2 hard is
saied to be offered at 95c at North Bay. Ont-
ario fall wheat is (uoted nominate at 90:, and
spring at 86c to 88c.

Oats.—A good volume of business has been
done for exportat 33c to 36c per 34 lbs. afloat
for No. 2, but it issaid the latter price was
paid by shippers to complete cargoes. Other
grades are quoted at 32¢ to 34c.

Barley.—There has been some demand for
feed barley for export, and prices range all the
way from 42c to 50c, Malting barly ranges
from 55¢ to GOc.

Batter.—A few small lots of Eistern cream-
ery have been received which have been sold
at 204c to 2lc. Kastern Towuships dairy has
been placed at 17¢ to 184c, but it is now diffi-
calt to get over 18¢, and we quote 17c to 18¢,
and Western 15c to 16c. Rolls are still hard
to work off, but holders recognizing the neces-
sity of forcing sales have pnshed a considerable
quantity off at 13 to l4c, as it will be diffi:ult
to get 10c if warm weather sets in. It is con-
fidently expected thaf the make of creamsry
will be heavy during the present season, judg-
ing from the number of new creameries about
to start.

Cheese.—~The warket is quiet and prices are
easier, shipments going by this week’s steamers
costing about 9fc to 10c f.o.b. Sailes have
transpired at Belleville at 9 9-16¢c., and at
Ingersoll at 9 3 8c. It is now generally conced-
ed that the April make was larger than that of
last year, and the May produaction promisss to
be very large, the recent rain having vastly
improved the outlook, Liverpool keeps steady
at 553, 61. :

Eggs.—Receipts have been liberal ; but the
demand appears to have absorbed them pretty
will, causing prices to rule fairly steady all
week, with sales at 11¢ to lljc, a few single
cases bringing 11}c.

Hides.—The market is _unaltered, the fight
still going on, and tanners and butchers getting
the benefit. Lambskins have advanced to 20c.
Calfskins are nominally unchanged, bul are
weak ; We quote :—Hides, No. 1, 5¢; No. 2 4c;
No. 3, 3c; tanneas are paying 4c¢ more; lamb-
sking, 20c; sheepskins, $1.00 to $1.20; calf-
skins 7¢.—Trade Bulletin May 13.
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R A. Lucas. R, T\ STERLE. ' GEo. E, Bristor

MUNROE & Co,

Lucas, Steele & Bristol, | wies iuon e g

40y THE BEST BRANDSWA

Wh()lesale GPOGGPS and Importers, 9th StreET, - BRANDON

78 MoNab St. north, - Hamitton, Ont. | ESSALL SRS

rmmurh(:‘runt.ws OF

~———HEADQUARTERS FOR———

L. P. & Co's. FURE SPICES, DIAMOND CRYSIAL SALT.
L. P. & Co’s. PURE COFFEES. HILLWATTEE TEA.
L. P. & Co’s. PURE EXTRACTS. LADY CHARLOTTE GELATINE. y , .
&7 MAIL ORT - RS RECEIVE OUR PARTICULAR CARE. T : (WATERPR or. s
A A /"\OHTREAL. “TORONTO -
THE MANUFAGTURERS' ‘2518 82520 NOTHEPRME 129 BAY s1,

Comuined Authorized Capital , HEAD OFFICK :
The Policles of the Manutacturers' Lifo N
$3,000,000-00. aro not only the most popular but also the Cor. Yongo and Colborne Sts 4

S . most Uberal and wmprehensive now uffered TORONTO.
F ull Governmont DOpOSlt. tothe publlic They are non-forfeltable, in-

ounlestibie 30d froo fTvin all Lmitation a8

Life and e TwovEa e Tsurance
Accident | o wesl - Gompanies

- overything which cunstitutes safo wmpro-
hensive ano cheap Accldent insarance. its

Provincial Manager: Policlos aro within the reach of ail and all Managing Director :
W. R. MILLER, Ermollaely ubon. et of sxtisasory JOHN F. ELLIS,
WiNNIPEG, MAN, |proofo injury or death |Dirocto of the Bazber & BNt Co., ToroNTo J 1 B
ucknall
R T (Successorto Grant, Horn & Bucknall. )) s FF: ..)1
m
W. B SANFORD M'F'G €0, Ld.| S- A- D. BERTRAND, PRODUCE
OFFIGIAL ASSIGNEE —AND——

MANUFACTURERS OF . .
For the Province of Manitoba, under the

. recommendation of the Board of Trade GommiSSiﬂn Mel‘chaﬂt,

of the City of Winnipeg, .
l HI N G p Iusoltvent ang ’fimst Estates Managed with 128 Princess Street, WINNIPEG
B l . romptness and Economy. CREAMERY BUTTER:

Special attention to Confidential Business

GL

Enquiries.
15 to 49 King St Princess Streot. Gornar 2nd. Avenus and 2nd St. North, DAIRY BUTTER!]
H AMILTON & WINNIPEG WINNIPEG, Max. CHEESE !!!’
(PUREIGOLD MANUFACTURING]E0.)
TORONTO,

MANUFACTURERS OF THE FOLLOWING OELEBRATED LINES

Pure Gold Flavoring Extracts. Pure Gold Spices.
Pure Gold Baking Powder. Pure Gold Mustard.
Pure Gold Turkish Coffee. Pure Gold Blacking.

Western Office and Sample Rooms: 482 MAIN STREET, WINNIPEG.
J. D. ROBERTS, Western Manager.
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am_Lals |
RamuLals stecL HTERSLO

GROWERS AND IMPORIERS LY

JNNANTEA INDIAN TEAS

>~ GUARANTEEDABSOLUTCLYPYRE | PROPRIETORS OF TIE WELL KNOWN
ASM*UFACTURED ON THE
GARDENS Ik [uDiA,

Soldby Turner, Mackearrd & Go.,Wholesale Grocers, ‘Hmmpeg

LARE OF THE W00DS MILLING CO.

XNV EID.
The most perfect Flouring Mill in Canada, CAPACITY 2,000 BARRELS A DAY.

Barrel Factory at the Mill and Grain Storage Capacity of 550,000 bushels in addition to which we have a system of
handling Elevators th' ::ghout the Northwest.

All Grades of HARD WHEAT FLOUR in Barrels and Bagas.
1

Offices at: MONTREAL. KEEWATIN. WINNIPEG.

. A. Small & Co., THS. CLEARIHE

——MANUFACTUREKS AND WHOLESALERS OF—
BROCKVILLE, - ONT.

Men's, Boys' and Children’s Clothing, | s i o-

Our representatives are now on the road with Fall and Winter Goods. Gloves. Mitts, Moccasins.
Reserve your orders until you see their Samples.

Albert Buildings, Victoria Square, |canadian, American
MONTREAT.. —AND—
S. C. Marriews, W, C. Towzrs. European Goods.

LOO K ! LATEST STYLES. WA | T ! N.B.—VPrompt Attontion to Mail Orders.

A.RAMSAY & SON

SCNMONSOON? IBIRANID,

Agent . GEO. PARR, 521 Central Avenue,
WINNIPEG.

Our MR. S C. MATTHEWS will shortly start on his usual MONTEFAT,
trip through to Pacific Coast, and will be able to show all our (rsTosusnEp 1812)
WESTERN friends complete range of NEW GOODS for Fall MAKUFACIURERS OF
Trade. Extra Values. WHITE LEAD, COLORS, VARNISHES,

Embossed & Leuaded Glass, &e., &«

MaattheW% Towers & co-y e Window Glass, Aetsts” Hateils

And General Pambcra Supplies.

WHOLESALE MENS FUR NISHINGS, | OFFICE & WAREHOUSE, . 37,30 &41 R ikt
7 VICTORIA SQUARE, T EEA D G Qo WORKS. Tt o
cor. sT.oamesstreer, — 2 MIOINTREIA T
P. 0. Box 1305. TELEPHONE 740, : H
Northwest Wire Go'y., Ltd Winnipeg Brsss Worls
y it e 86 ALBERT STREET,
Winnipeg, , 'UR :ﬁanitoba. Maaufacturer of al(l] Classizgu (l)f Brass
. T MANLYAVTURERS O oods, Brass and Iron Railings,
# BARBID WIRE, PLAIN TWISTED WIRE AND STAPLES, | Ete., Ete.
A Jarge quantity of Wire always on hand. Orders filied prompily. Scnd for our
Samples and Prices before ordering clsewhore. ELECTRIC BELLS KEPT IN STOCK.

QFFICE : 339 Main Strect. W. T. KIRBY, .
FACTORY, Cor. Pt. Douglas Ave. & Lorao St. 8ccretary-Treasurer. AHDREW sch‘ DT, wmﬂlpeg
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Oarcase vs. Live Shipments,

The long, vexatiousand usoless discussions
which have been taking place in the nows.
papers aud in parliament about scheduling
Lanadian cattle 1n Logland, aod the petty tatk
«adulged in by live stock shippers and steam-
ship owners about a differenco of two inches
in the space which a bullock shall occupy on
his ocean trip to England is at least amusiog, if
put ridicalous, in these days of the applicativn
of practical scteace to almost every enterprise
or business iu which men ongage. Astherearo
few now living in Cavnada who wero louger ago
cogaged in cattlo shipping than myself, I have
taken no small iuterest in tho quesiion, and
havo waited with anxicty, watching and read-
g all I could find in tho nowspapers, hoping
to hear of somo practical suggestion of a way
out of tho difficulties surroundiog the cattlo
export trade of ('inada from some of the activo
business men of the day. So far I have not
heard of any proposal by which to overcomne the
drawbacks which producers and shippers now
labor under, 1 thorefore bag to make suggos.
ions which I think every practical mun will
endors, and which, if adopted, will revolu.
tionizs she cattlo shippiog busipess of the
country, To fully set forth as brielly as
possible the advantages of the proposed changes
1t will bo necessary to contrast in a fow words
the present and the propised methods, and
ostimate the offects of the plan or prans I advo-

cate.

I will say first that no cattle should be
shipped alive eithor in cavs or vessels ualess
thoy are to bo held about two months at the
point where unloaded before slau htered, that
length of time beiug nec:ssary to fully heal up
the bruises and scars on the flesh of the animals
caused by the jamming they are subject to
loading and unloading, and on board of cars or
on steamers where they are liable to severe in-
jury from the lurching of tho vessol in stormy
weather. I propose all beef shall be shipped in
a chilled condition from the slaughter house in
Canada to tho shops of the retail dealers in
England, where it may be husgup to view jn
air tight glass fronted cases till actully wanted
for cutting up. The slaughtering depots should
be established on lines of railway in cattle rais-
ing districts to which as far as practicable,
distance and kind of road being considered, the
cattle could be driven by easy stages. When
driving is not practicable they snould be shipped
in cars fitted up something on the plan of palce
horse cars, though with accommodation for
wore cattlo than thqse cars carry of horses, no
space being needed for food or water or attend-
ance, the trip to slaughtering depots inall cases
being short. At all slaughtering stations there
could easily be provided cold storage houses,
cooled either by ice or chemical process. As
soon as a batch of animalsor more were slaught.
ered, the carsasses would be run into position
on overhead tracks, such asave now used in
Calgary and Chicago, and there held till the re-
qusite Guantity had been accumulated, whean
they would be transferred to cars chilled with
ice, which would have to be rencwed at certain
distances not oftener, if as often, as live cattle
have now to be unloaded for food and rest,
always, of course, shipping the beef in train
loads, 80 it would not get mixed up with other
freight cars.

By this wethod the departure of beef trains
to load outgoing ships could be timed with
much more certainty and moved with greater
dispatch than cau now be done with live cattle
traine. The re-iceing of a beef cattle train
would only occupy two or three houres, while
24 hours i8 necessary for live anmmals to
recuperate at each feediag station. I propose
the ice chillin%pmcess for beef trainsat pres-
cat, though I believe that at a very short time
at most we shall have a perfect syatem of beef
trains from all parts of Canada whore cattleare
raised extensively to the portsoither toMonreal,

St John or Halifax, with bomplete arrange
moents on ea~h train for supplying chemically
prepared cold air by pipes to each car with as
muck regularity as the heatiug of passenger
coaches is now accomplished by steam, and that
thesoe beef cars will be vo con tructed that they
‘ can bo used op the returo trip for many kinds

of freight with more advautage to the railway
companies than return cattle cars are now used.
Thu chilled shipping process will compel a great
change ia the fucerua. fitting of ships 10 which
beof inateard of live stock is shipped tu England,
but with great udvavtage to shippors and ship
owners. Cold storage rooms instead of stalls
would bo adopted. In the former quarters of
beef would be hung up so closoly and securely
that thero would bo no swaying of the beef by
the motion of the vessel, theso compartinents
would be much larger than the space now
allowed for each live animal, every compart-
ment being supplied as ofter as needed by
pipes from the cold air genorator. Tne great
saviog in shipping in this way must be very
casily understood.” The space which now holds
one live animal would sullice to store away the
boof of at least theee or four animals of the sama
siza, Theso beef compartments would be}built
in any part of the ship There would bo no
trouble about ventilation ; no spuce cccupiedby
food ; no care-takers in attendance; wo lurch-
ing of the vesselin caso of storm by the sway-
ing of the cattle ; no throwing of hundreds of
cattle into the sea to save tho ship; no tilth to
c'oan away ; no stench pervading the cabins
and stato rooms, driving passengers who can
affort to travel as they please to vatronize
American steam ships which carry no live
cattle, and therefore have none of the daugers or
objectionable conditions of the (*Anadian carry
ing ve:sles. On arrival of beef laden ships ab
British ports the meat could be at once g aced
in cool storage, where it would remain bright
and firm ns desired. Frozen mutton is boing
shipped from Australia to Euglaud by the
Anundersons and others with great success, though
distauce and climate are greatly against them
as compared with Canada.

Alderman Frankland of Toronte, has recent.
ly stated that the advantages to Caunadian pro.
ducers as against Americans through the non.
scheduling of Canadian stock are practically
lost in consequence of Cavadian steam lines
charging from 20 to 60 per cent more freight
than American lines do, and he proposes to
evoke legislation to remedy the dificulty.
Canadian steamsbip companies know that by
combining they can keep up the rates on live
cattle because if Canadian cattle were sent to
England by American ports they would be
placed under the same restrictions that Americ.
an cattle now are, s0 that no relief can be look.
ed for by Canadien producers while shipping
alive is continued, except the dangerous plan of
shipping by tramp vessels, whercas by the
mothod of slaughtering and shipping which I
propose the Canmadian steam ship monopoly
would be crushed through American competi-
tiop just as in lines of ordinary merchandiso,
New York, Philadelphia and Boston arealready
making o success to some extent in shipping
beef across the Atlantic in chilled storage. Why
cannot wedothesame, orby moreperfectmethods
than theirs? Chicago is now shipping almost
altogether on ice to the sea board, but has not
adopted the measures which 1 propose for far
inland slaughtering and shipping depots. The
Monetary Times lately stated that the money
wmade out of the offal in Kogland equalled the
original cost of the animal where grown, but
there was no force in that fact in favor of ship-

ing live cattle to England- 1 have it on un-

oubted authority that at any point where
10,000 catile may be slaughtered per annum the
offal can be assuccessfully worked up as if
much greater numbers where slaughtered at
one time. Arguments without nuniber might
be addaced in favor of shipping beef 1nstead of
live cattle, one of them, and a very forcible one,
is that tho ascertanicd average loss of  beef
on a medium sized steer between Calgary and
Liverpool when shipped alive is 225 lbs. ~ An.
other strong rcason is that chilled beef thug

shipped wiil Lriog 2¢v a lb, more on Loglish
stalls than bruised aund disfigured beef of cattle
takon diroot from ship board and slaughtored.
To the peaple of the far weat tho best mathod
of gettiag prairio beef to Lngland is of supreme
importance. Ui, Dopow, of Chicagn, who not
long since visited Calgary io connection with
the iatroduction of .he systom of cold storage
of beof by the Northwest Liading t » for ship-
meat to the acttic coast, and who no doubs is
a good auchorit, stated at a public meeting in
Calgary that tf Alberta grass fod beef were
placed in the Haglish macket with as mach care
a3 American beef is belng done it would bring
213, & Ib. mare than Chicago stall fed beof now
solls for in London, Sevoral competont jud.ses
from Qatario who rocently visited the cold
strago dopots of Caicago, on secing the grass
fed beof of Alberta in the mcat shops of Calgary,
declared that it was far superior to any thoy
saw in Chicago Therois not a shadow of doubt
that overy pound of tho milliona of Canadian
beef to be sent to Kngland in the future would
bring 2¢. & b, moro than it now dose if tho
chilled process be adopted all along the line,
bosides saving 223 ib. loss of weight on each
animal. When this groat west has fully devel-
oped its cattle producing ability the change
projoacd will mean millions of dollars increased
protit to cattle producer. The Canadian steam
ship lines may fight against these proposed
changes beeaus they think thoy have the rancher
aad the farmer by the throat. Tho mooopoly
caannot last long, If Canadian lines will not act
promptly Amoricans will, and the whole beef
oxport trade of Cauada will be diverted to
United States ports. Americans arc movingso
rapidly and surely that they will soon be able
to laugh at scheduliog ragalations, and Cau-
adians will be out of the race unless important
changes are at once made in Canadian cattle
ships and shipping methods,—W. F. Orr, of
Calgary, in Northwest Farmer,
—— ————

United States Crop Report.

The statistical roturns of the Uaited States
Department of Agricultare issued sfay 10th
indicate an avorago condition of 34 for wheat
against 81.2 last month. The weather has been
too cold for rapid growth yet; the crop bas imp-
roved perceptibly. Thechauge in the central
wheat region is from 71 to 75 ic Ohio, 83 to 84
in Michigan, 78 to 83 in Indiana, 82 to €6 in
Illinois, 72 to 74 in Missouri, aud 77 to 8Q ia
Kansas, In Michigan April weather was quite
severe, causing cousiderable ** heaving " in clay
soils that nearly offset the itnprovementin other
areas. Low temperature prevented much im-
provement in Missouri. Condition has slightly
declined 1n California, yet the prospect is still
good on the Pacific Coast The condition of
Rye has advanced from 85 to 889. Winter
Barley averages 02. 8 The percentage of New
York is 92; California, 94; Illinois,90; Michigau,
88. Mowing lands have suffered some loso of
condition from winter freezing, but make a
higher average than the winter grains, ov 89.6
for the cntire breadth. The conditioa of past-
ures averages 87.5. The proportion of spring
plowing nsually done on the first of May is lit-
tle above threo fourths for the whole country, or
76.6 per cent as reported, The presont season
has been cold and unfavorable for rapid progross
of spring work and the proportion returned as
done is only 64.0 per cent. In the Eastrn
States the temperature has been high and work
is moro advaunced than usual. From Pennsylva.
nia to Virginia there has been s slight excess
of rainfall with low temperature, which has
hindered spring work. In the central westa
slight departure from normal precipitation has
occured with some deficiency of heat, with such
distribution as to delay farm operations, which
are not 8o well advanced as usual in this region.

The Pacific Coast has been comparitively
cool and spring plowing has been dolayed. Al-
together tho sgrmg mey be considered late and
%}wizork of the farm crowded into narrower
imits, ’
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O'LOUGHLIN BROS. & CO,

Sole Agents for INDEPENDENT STYLOGRAPIC PEN.

Theso Gools can bo sent
by Mail.

Nend Your tieders now

e

Write fur P'rices.

WER The two hest and cheapest ~oli
Feeding Pens in the

s

Wholesale

market.

‘Pa,per, Stationery and General Jobbers

AND STBAM PRINTERS.

134 and 136 Second Avenue North,

WININIPHG, M AIN.

Low Traok-Line Rates.

Refercnce was made in theso columus a fort-
night ago to the probability that the present
se2 m would be signalized by the provalence of
low railroad transportation rates between the
west and the Atlantic coast cities. Recent
developments have tended to confirm the con.
clusions then stated. Lake navigation has
beon open for only a fow weeks, yot it can be
said that the competition from that quarter
with tho railroads was never so severe, that
rates have reached a very low levol, and that
the through tonnage of the trunk-line railroads
has decreased toa marked oxtent despite the
general abundance of business which railroads
through the country are receiving. ln this
conncction & recent interview with George I.
Roberts, the president of the Penasylvania
Railroad Company, published in the DIhila.
dolphia Press, is of decided interest. Mr. Rob-
erts is quoted as saying :

¢ 1 thiok the general outlook points to lower
rates. The action of the lake and rail linesin
estsblishing a very low rate has precipitated &
fight between them and the all-rail lines, and if
the all-rail roads want aoy of the busivess
they must establish a very low rate, so as to be
able to compote with the lake and rail routes,

The fight between theso two carriers is bournd
to come, and it looks as this is tho beginning of
the struggie. The question is, can the all-rail
roads transport freight as cheap as the lake
and rail roads? To determine this a struggle
will ensue, but I amled to believe that the
all-rail route will be victorions. The policy of
the Pennsylvanis Railroad Company will con-
tinue conservative, and there will not be any
reduction in rates until it is absolutely neces-
sary. The chances are that this low rate oo
castbound freight will continue to prevail all
summer, especially on general produce. Xn re-
gard to the gencral business situation of the
covutry , I think it is verry good, although
everything is being done on a closc margin, and
this applicd to both railroad and commercial
business. There is little profit in cither, but
tho business is large, which will bring thecera
iogs up in the long run”

It will bo noted that the emphasis in these
romarks is laid upon the competition of the
lake carriers, or rather upon that of the routes
between Chicage and the castera seabosrd
mado up partly by lake transportation to Buf.
falo anc{) otaer ports cast and thence by rail
lie to the cast. Chicago advices conficm the
asscations as to this state of fucts, It would
seemn, indeed, that cast bound rates are at the
moment in a condition approxching demoraliz.
ation. Tholakoand rail routes bave made
succeesive  redactions which  result in grain
taken for shipment from Chicago to New-

York at as low as Ge. per bushel. It is even
reported that a 5c. rato has deen made. This,
however, may be regarded as temporary, and
is sccounted for by the fact that thero is an
oversupply of availablo 1ake tonnago rcsulting
in the lakc rate, Chicago to Butlalo, being

reduced for a timo to le. Some improvemeont '

has since beon noted in this respect, but under
existing circumstances the all rail route caonot
competo with the lake and rail lines. Tho
extont to which through trunk.lino tonnage is
affected is shown by last weck’s statement of
the amount of freight taken for tho cast from
Chicago by the various roads. The total east.
bound dead-freight shipmsnts wore 63,054 tons,
against 80,062 tons, though the aggregate in
the covrespouding week last year was 54,133
tons. Outhe other hand, lake shipments from
Chicago last week reached the total of 106,600
tons, or 41,546 tons more than was moved by
all the combined railroads running cast from
Chicago. It isovident from tbis that the lake
lines sro makiog rates which the all-rail routes
capnot meet. o fact railroad officials intimate
that thoy are makiugno effort to maet thom.
Nevertheless it is reported that very low figures

have been made by some of the roads, and a .

roposition to reduce the all rail rout:s to o
ovel which would make competition with the
lake carriers practicable has been uader con-
sideration, It seems, indeed, that such action
would have been taken cre this but for one cir-
circumstance, which imposes a Eolicy of con-
servatism on the stronger tronk lines. The

roads which have a large local business are not |

disposed to eacrifice the rates on the more im-
portant portion of their traffic in order to
obtain a share of the through business. Ia
this respect there is, as has been already noted,
a praisoworthy incrcase of coaservatism on the
part of tho trunk-line rallroad mavagers. A
few years ago a similar situation would have
resulted in a violent rate war., The provocation
for an outbreak of competive rate-cutiing was
never greater than at present. That more or
less underhand rate-cutiing already exhists
scems tolerably certain.  Morcover the opinion
prevails that, in spite of the efforts of some of
the roads to keep up the general level of rates,
the Jow charges which are caused by the sever.
ity of water competition will force a readjust.
ment ot the through railroad charges.

The uttecrances of the Peunsylvania's presi.
dent have therefor at this time considerable
significance, It must be remembered that
that corporation is almost entircly confined,
so far as ity through freight busincss from the
west is concerned, to allrail traffic.  Tho Van-
derbilt lines, the Erie, the Lackawaunns and
tho Lehigh Valley (now a pact of the Reading
system) all maintain  transportation routes be-
tweer Chicago and the cast made up in part of
lake navigation. The rivals who are to be met
by the competition to which Mr. Roberts refers
are also trunk-linc railroads. The matter has
many phbascs of the greatest intercst. It isa
fact as a goneral proposition that railroads have
been victorious in the strugale for sapremacy
with water transportation. The problems pre-
scoted by the competion of lake routes with
the trunk-line railroads, howaver, iavolve fact.
ors of a novel character  ['oic great increasc of
lake tonnage and the increased facilitics for its
cmployment withia tho past few years has com-

plicated the matter to an extent which renders

, & settlement in the mamuer indicated doubtful,

| to say the least, and in any eveat alengthy and
expeasive process. — Bradstreet's, April 30.

| Lumber Cuttings,

i The new plani:;& mill and pump factory
built at Neepawa, Man,, by Wakefield & Kel.
lington is about completed.

A corresdondent writes:  Kobl and Deary s
drivo consisting of 8,000,000 fest of logs for the
Keewatin Lumber and Manufacturiag Co., of
Keewatin, and 2,002,000 fect for ths Westera
Lumber C»., of Rat Portage, started on April
23cd. There is plenty of water aud expecta.
tions are that the rear will be in the f{aiuy
river boom by June 1st.

Thos. Atkinson, of Brandon, was at Fort
, Francis latoly with a number of men going ur
: to Wassaw creek to tako out a drive of loas for
! J. H. Hughes & Co., of Baaver mills, Raioy
| river.

counterfeit money for sale

freely throughoat the coun.
! try. Sevoral such documents have been sent
'to Tut CoMMERciAL by subscribers during
| ths past week.

Circulars o(fering
are heing cirenlate

The executive committee of the Toronto city
council has adopted a mation to exempt from
taxation tho plant, machinery and tools used
in all manufacturing industries within the city
of Tornoto for the space of ten years.

All orders in council relating to the close
| Jeason for salmon, trout, whitefish and speckled

trout have been suspended and the following
cstablished instead : Salmon trout, from the 1wt
tothe30thof November: whitefish, fromthe lstto
the 30th of Novembar; speckled trout, from the
15 of September to the 1 st of May.

Nix of the great Chicago packiog concarns at
the stockyards—the International Packing (v,
| the T. E. Wells Co, the Allerton company,
Jones & Stiles, Hateley Brothers and the
cstablishment of John Cadahy—have been
purchased by an international corporation, p.rt
American and part DEoglisu. They willbe
amalagamated and will from this timo forward
constitut the Iaternational Packing cad 1'vov.
ision conpaay, limited, with a capital of §35,-
500,000.

@ ——

SPECIAL TRADE NOTICE.

11 ia with the utmost confidence in the resalt
that the manufacturersof the ** Myrtle Navy ™
tabacco ask all who havo not tried it to de 0.
The thousands who have already douc 80 are
living witnosscs of its cxcellence, and avo unag-
imous in the verdict which they give inits
1avor,
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Righy Waterproof Clothing

.H&S been in the market barely a month and already
its merits are appreciated beyond our most
Sangunine expectations.

ORDERS.

Are coming in freely from all parts of the country.

ANOTHER MOKTHS SELES

Such as the last and it will tax our proofing staff
1':;, the utmost to fill the orders, We are nowlf)n:i)iﬁng
Wwceeds suitable for Men’s Suits and Ladies’ - . .
Ulsters and Jackets which we are offering in the piece, samples of which are now being
shown on the road by our travellers, on special trips with RIGBY Goods. ok be eat
. Remember that we claim RIGBY proofed materials to be waterproof, which can be eat-
isfactorily tested by any one before purchasing. o t or Ulster
Ladies and Gentlemen will appreciate the comfort of having a nice Tw('ieed' Overc;):.n:);'to :‘t;
used in ordinaty wear,thoroughly Porous and yet a sureprotection duringa r :

(SAMPLE ORDERS SOLICITED) THI. @HOREY & 0009

MONTREAT.

It began and ended in Smoke.

Cholly, ever smoke two cigars at once! No deah boy, what for }
Too expensive for me, don’t cher know. ~Why to distinguish between
the flavahs. Ah; nevah though of that—did you? No Choley, Tasse,
Wood & Co., gave me the wrinkle. I was lighting an ordinary ten cen'ter
don’t cher know when my friend handed me one of theirs, same price,
and told me to smoke them alternately. Well, did you gmoke them
alter goon. Yes—did and Tasse’s cigar Jasted over an hour and
tasted sweet to the end. Aund theother bloomin woed? Burnt crooked
and was used up in twenty minutes.

Pure Higﬁl@ljw Whiskies.

PURE OLD BLEND

10 YEARS OLD.

GoLD LABEL
AS PATRONIZED BY ROYALTY AND THE LEADING
PHYSICIANS.

THE FAMOUS

LAGAVULIN DISTILLERY,
ISLAND OF ISLAY,

SCOTLAND.

The Lagavulin Whisky is famous for its fine
quality, being made from pure ScorcH MaLr ONLY, and
hag long been the favorite beverage of Sportsmen.

It contains no grain spirit, or other Whiskies one
knows nothing of, and the most eminent Physicians of
the day prescribe it where a stimulans 18 required.

ASK FOR THE LAGAVULIN.

h W. J. F. HAYWARD,
Piano and Organ Malker.

N
Pianos and Organs Repaired Equal to New.

ly in the Northwest by:
G. F :de ((’}nAZT. Ricaarp & Co.
T Huopsor’s Bay Co.

Orders loft at 455 Main Street, WINNIPEG, will be promptly Attended to.

Merchants’ Protective
Law and Collection Association,

HEAD OFFICR:
130 Princess Street, - WINNIPEG.

For lessening the expense and work of effec -
pushing Collections. ectually

For protecting merchants against persons who ;
rendered themselves unworthy of credit. have

For furnishing merchants and others reliable and valu.
able information which cannot ie obtained from any
other source.

E. A. BATES & CO., Managers.

J. S. CARVETH & CO.
WINNIPHEG,

Commission Merchants and
Manufacturers’ Agents,
Bottlers of warranted Pure Horseradish,

AGENCY— Compressed Mi
American Roll Wrapping Pa.pe‘x)- Comp(\n;.ee Meat.
Hopkin’s Patent Paper Cutters,

Koehler & Hinrichs, 8t. Paul, Minn., in
Butchers, Packers and Sausage Makers, Machinery, Tools
Fixtures, Seasonings, Spices, etc. (Write for partic'ulars.s

HAMS, BACON, EGGS, BUTTER AND CHEESE,

CIGARS!

Encourage Home Manufactures by
smoking

Republics, Columbia, Canncks, Selects & Spacials

—MADE BY—

Bryan&Co
WINNIPEC, - MANITOBA.

(EGGS WANTED !!]

Allen & Brown’s.

THIS SEASON’S GOODS,

Fresh New Cured Hams, Breakfast
Bacon, Spiced Rolls, Long Clear
Bacon, Boneless Ham, Pure
Lard, Sausage Casings,
ete,, ete.

Write for Prices as our Quotations are Low.
70 McDERMOTT STREET,

Fresa PoRK SAUSAGE.

BoLoGNA SAUSAGE.

Butter and Eggs,

Consignments of Butter Solicited and care-
fully bandled. We are buying Kggs, ship
direct to us and save commission.

&% Ega CASES FOR SALE. ®)
HAMS, BACON, LARD, CHEESE
BUTTER, EGGS, ETC.

At Close prices to the Trade.
correspondence solicited.

J. Y. Griffin & Co.,

WINNIPEG.

Orders and
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1 Offlee  Stationen,

Enselopes and rmall
ondens uot e
furebing wall o e
w u\h-(f un dw ol

funing recaptot man
order it received ¢
otliee l\ oaam.

GIVE UB A
Mail orders veeehve
as slowe attention oy

thougts tahets over
the Uthee Counter.

State on order

[ J ﬂ.
ﬂln lﬂg ¢+ Expross Ordor
o assur attontion

The jommercial job [Jepartment
WINNIPEG.

TRIAL ORDER

HIOPE & CO.

MANUPACTURERS AND DEALERS IN
Tents, Awnings, Mattresses, Springs, Horse ! Account Books

Clothing, Sporting Outfits, Moss,
Fibre, Husks, Hair, Wool, Etc,

" TENTS RENTED ., ™

I McWilliam $t, - WINNIPEC,

MONTREAL
AND TORONTO.

—OAK TANNED

“EXTRA”

Waol ] pAIDNpVAL)
g spuagusoddyy
' oadwazy Garas UL SN aty

Every Altention paid to
Guestr,
MONITREAL

Wm Ferguson,

WHOLESALE

WIKES, LIQUORS AKD CIGARS.

28 Permit Orders Promptly Exccuted, &3

8th Street, Brandon.

BRUWN BROS.,

Wholesale and Manufacturing

S TATIONERS,

| Ofice Supplies
’ Wallets,

64 70 63 KING STREET, EAST,
TORONTO.

SPHECOIALTIRS.

Paper—all kinds
Stationery

Pocket Books

! Ladics Hand Satchels

Pocket and Officc Dairics

Leather Goods PBinders' Materiais
Printers’ Supplies

Gllhes Series of Pens.

PXR OROSS

DESCRIPTION.
Raiflway Pen, fine point
Peruvian Pun, medivm ;mm.
Queen Pen, fine point.
Ledger Pcn B0C POINL savevsenacarecans snee !
Beaver Pen, t.umcd u){ 12311 S
Commercial Pen, medium point . . 3
Electric Peu, flne polnt.cceeiiaas
Public Pen, finepoint.cceon oeee
Falcon P~n medium point cooo.e
Lome Pen, "extra road point..
Windsor Pcn medium pomnt.

FOR SALE BY ALL smimnms

WIIOLESALE ONLY FROM

BUNTIN, GILLIES & 0.

Wholesale Stationers, Paper, Envelope and
Account Book Manufacturers.

HAMILTON, - ONTARIO.

THE CANADA JUTE COMPANY 1.

MOINTRHE

JUTEAND COTTON BAGS,

Twines and Hessians.

AT KTNDS G_A.BB'[}_L‘ZD TN STOCIK.

Write for Samples and Prlces before Purchasing

Elsewhere.

PRINTING SACKS IN COLORS A SPECIALTY.

W . B

Agents, 151 Bannatyne Street Hast,

HHEFIN DEFERSON &CO

Winnipeg.
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Agents for Ko;al Electric Co., Montreal.
-11ud Tncandescent Lighting, Llectrical Supplies, &e.

'L‘elephon.e I2x.

& H.A.BP'I—T‘R

(Successors to Robert Rluir & Co.)

MACITIINIELRY
758 to 762 Main St. WINNIPEG.

Dealers in Engines and Poj'er:

B ROIKETINSS.

Flour Mill ana Gralu Elesator Mudunuy, Steam
Boat, Saw Mill, Wood Working and Mining Madhinery, Iron Tuols, Steam Pumps,
Force Pumps, Wind Mills, Hm\t», Mill 1\n‘nhhm s> and Engiueers Supplies.

Sole Agents for D)dg,e \Wood Spiit l'ulleys, and Mamlla Rope Transmissions,
Latest Improved Thomson-Houston Systems of Ar
Second.hand Machinery bought and sold.

P.O. Box SO3.

Westerr .‘

JAMES HAY & GO,

Wholesale and Retail Dealers in
Children’'s Carriages,

REED AND RATTAN.

Send for
P.9. BOX 303.

Catalogue and Price List

298 Main Street, WINNIPEG.

SEE HOW

‘Our Book-keeper Kicks.’

in The Commerciad, February 15,
1892, page 338.

If Tnterested, write for Sample
LEDGER SHEET,
TO

Semuel P. Russell, C.A.

WINNIPEG, - DMAN.
P.0. Box 603,

BROMLEY & CO.

- MANUFACTURES OF o

KNGS, STAGK COVERS, BIC.

Mattresses of ail Kinds,

The only Manufactorer of the W. W. Springs ‘
]

{

in Manitoba.
LT TENTS TO RENT.™ .
Ber. Princess and 7th Ave. north, Winnipeg.

Jas, Coores. J. C. Syt

)
Gooper #Smith,
MANUFACTURERS,
Importers and Wholesale Dealers in

BOOTS AND SHOES!!

36, 38 & 40 FroNT ST. WEST

TORONITO.

‘The Barber & Ellis Go'y,

Nos. 43, 45, 47 and 49 Bay Street,
TORONTO, Ont.

Manufacturers of AccoUNT Bnogs,
ExvELOrES, PAPER POXEs.

Importers of all Grades of Staple Stationery.

——eDEALES INe———
PRINTERS’ SUPPLIES,
BooRRINDERS MATERIALS AND
J0XMAKERS' REQUISITES:

8. R. PARSONS. HENRY BELL. W. E. HAZLEZ

PARSONS, BELL & 0.,

Wholesale Paper Dealers

—AND—

GENERAL STATIONERS,

AGENTS

€anada Paper Compan
Manufacturers Printing, ﬁ)!n s Writing Paper
&e., Moatrealand Win sor!d s s

Alex. Pnrie & Sons,

turers.Fine Statl

M. Staunton & Co.,
Manufacturers Wall P:.pon Toronto.

¥, Aberdoon, Scotland.

CorxER PRINCESS AND BANNATYNE STREETS

WINNIPEG.

Motdan, Alesandard Mocton

Tanners, Curriers,

=—AND—

BOOT MANUFACTURERS.
Sole, Harness and Upper Leathers.

BOOTS, SHOES AND BOOT TOPS,

Hipes T2yxEp ror Rozes, Etc

Highest Gash Price Paid for Hides and Skins
171 and 173 KING STREET,
WINNIPEG.
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THE COMMERCILAL,

Iiﬁ)&t_a fli & "(_derc'o_._—and Great
Falls & Canada Ry. Co.

CONDENSED JOINT 1IME TABLE
In Effect March 20th, 1692,

—————— —— e ————,
Golng South.| Golng North
| Mixed STATION. Stixed!

No.5|  paily, except Sunday.  N0. 8|
. 7 308Ar......CGroat Falls .....Do} 6 02p
645 1. Vaughan...evenea.f b 40

. 600, weeoSteol e B 10
5 415 cees Colling (ooeaninof 740 03
S 230 l.eeevese *Pondera il 930 §.
510 ..., Conrad ...... ...110 45
= 12 05p Shelby Junct. 12 053]
& 1050 Focky Springs .. 1285 |
2'10 00 .« wase Revin .. |14 |8
S 010 |[Do. .SwectOrass. . Ar 235 .0
2, (loternat’l bound.) l -3
<’ 810 |Ar,.......Coutts.... ..Dec| 820 &
=} 720 |De..... Milk Rher.. «..Ar| 4 1072
“ie80)........ Brunton L5 o
450 |eieannins Stethng..coeeeee U 40
8 30 |Do.. ..Lethbridgo. ....Ar 8 00
Qolng West. Golng East.
e et e = | B —
1 . g Fro'gt!
Mixed| STATIONS. No. 3 [ixed
No. 2 ; D. cx.jho 1
Dally’ Sun. *Dnily
3 i
700p Do ...... Dunmore ...... Arl 8 652,10 40p
10 80 Dec.....Gr Arfl‘.? 45p; 2 00a
T De! 4 45 ’ 5 40a

CONINEBECTIONS.

Canadian Pacifio Railway at Dunmore Junction : East
bound train (Atlantic Express) leaves Dunmoro st 10.17,
am.; West bound train (Paciflo Express) leaves Dun.
more &t 5.43 p.m.

Great Northern Ratlway at Great Falls: South bound
train to Heleng, utte, &, leaves Great Falls at 10.45
a.m. ; East bound trais to St. Paul, &, lcaves Great
Fallsat 8.00 p.m.

E. 1. GALT, W.D.BARDLAY, H. MARTIN,

Gen. Manager.  Gen. Super't. Gen, Trofic Agent

TIME CARD WNo. 4.

Columbia and Kootenay
Steam NMavigation Co.
Limited.
REVELSTOKE, B.C.

Arrow Lakes and Columbia River
Route River Steamers,

Srraven Lyerox leaves Revelstoke for Robsou, Tues-
days, Thuiidays and Saturda)s at 4 a.m.. arnving at
Robson b p.m , making Jdose (onnectivn with Lolumthia
and Rootenay Ralway for Nelsor. .

SrraMrRr CoLUsBIL leaves Robxon dai'y at 6 a.n. for
Trail Creckand Litt'e Dalles arriving at Littlo Dailes 9
a.m , making clase conuection with Spokane Falls and
Northern Railway for Spokanc Falls,

Kootonay Lako and Bonnor's Forry Routce.

STRAMER NELSON connects with Columbia & Kootenay
Rallway at Nelson and cal's at all points on Koctenay
Lake.

F. G. CHRISTIE.

Secretary.

ALLAN LINE

ROYAL MAIL STEAMSHIPS

From Monireal and Quebee to Liverpool and London.
derry.
PARISIAN

J. W. TROUPE,
Manager.

..... from Monteeal .... . .. May 21
CIRCASSIAN ..... . o coeias aune ay 28
*MONGOLIAN. ....... " ' ever e dunc d

* Carries only Cabin Passenzers,

RATES. Salooa, §45 to $39; Intermediate, &
age, $20,

R S SPESIALLY LOW PREPAID RATES.

STATE LINE. Ncw York o Giasgow via Londondetry.
Through Tickets 1o all parts of Europe.

Steer

8TATE OF NEBRASKA . . .. .... June ©
STATE OF CALIFOLNIA .. ... secsese - sese. JUnC 19
RATES . Saloun, §10 to 9, Intcrmedtate, K30, Steer.

age, S0,
gl-‘?)r tull information as to rates, roscrvations, &,
sppIF L any Ratlway or Steamship agent, or to

ROBERT KERR,
Genl. Passenger Agent, WINNIPRG.

The Paper on whick thls Journal Is printed is made by the Canada Paper Co., Montreal,

~—THE—

Short and Direct Route

~TO0 ALL POINTS—

BAST AND WEST

Low rates to Toronto, Montreal, Ottawa, Que-
bec, New York, Boston, and all
points East.

Rates o Pacific Coast $10 and 85
Lower than by any other
routs. .

———

OPENING OF LAKE ROUTE.

MANITOBA,
ALBERTA,
ATHABASCA.

The largest aud best equipped boats on
the Lakes leaves Furt Witham every

Tuesday, Thursdsy and Satorday

For Owen Sound, Toronto, Montreal,
Boston, New York and all points East.

Connecting trains leave Winnipeg
every Monday, Wediesday and Friday ag
17.45.

—

LOWEST RATES.  QUICKEST TIME.
Passengers ticketed through to all
points in the East.
Baggage checked throughto destination.
Unequalled advantages for booking

passengers to the Old Country, and
lowest rates furnished on application.

Direct conncctivn to CHINA and
JAPAN. “Empress of India” from
Vancouver ou June 5th, * Empress of
Japan,” June 26th.

For rates and full information, apply to W.
M. McLeod, City Passenger Agent, 471 Main
street or to J. 8 Carter, Ticket Agent, C. P. R,
Depot.

ROBT. KERR,
Gen. Pass. Agt.,
WINNIPEG.

ORTHERN
PACIFIC R.R.

TIME CARD.

Taking effect on Sunday, April 3rd, 1892.
(Contral or 90th Meridian Timo.)

North Bound South Bound
A e Pt Wiy
-“! ] STATIONS &
e ¥ d - H
55%i5q |2 Ty |58
$70l38,052 28,182
F a8 =187
Suglu=al=s AR £33
A A= 321 A
2.20p! 4.25p]  0]vs.o....Winnipeg.......|11.10a] L10p
210p' 4.13p] 8.0/ .. Portago Junction . .{11.18a 1 2up
1.57p| 8.53p] 9.8}... .. 8t Norbert . 11.83a) 1.20p
1.45p| 3.45p|15.8 rtlee | . 149
1.28p] 8.26f{23.5 2.08p
1.20p] &17p[27.4 P
1.03p} 8.05p|82.5 WP
12.60p! 2.43pi40.4 p
2.33pl46'8
2.13p{56.0;..
1.50p|66.0
1.33pl6s.1
0 45a]168 .
6.852223 3
8 35p[470 .
8.00p]481 {.eoeenn St Paul .....-.| 7.0%a
9.00p1833 J.aanens Chicogo..ees 1 9,85

MORRIS-BRANDON BRANCH.

East Bound | | '\West Bound
P P —

2. 4 ERE
s @ . G R
2 éc'd ggc‘d. _‘E STATIONS. ?é"& 2 %.3.
FE-41825(8E gopless
REE dg};’:co 3.«3 &2
= =& &EE&ER SN
12 20p; 220 voen. Winnipeg oo... § 1.10p] 3,000
7.0(0)‘;: 12.403 veseesssMoOrES  .o0oo.] 2.65p] 8,458
6.10p)i2.16p]  ..... Lowe Fann ....., 8.18p} 9 30a
5 14p'11 48y 10 0 Myrtle . . | 343p10 I
4.48p;11.87s} 21 2 feenso .Roland, ......| 3.53p{10.393
4 00pi1l 18a, 259 Roscbank -] 4.00p11 isa
3.30p{11.03a| 33 6 .
2.45pt10.40a) 39 6 .
2.20p;10 23a] 49 0 .
1.40p'10.6Rs! 5¢ 1 .21p
1.13p; 9.53] 621 5.
12,43p, 9.87a) 63 4 dlan Springs 5.52p] 2 ¢3p
12.18p, 0.76a 746 .. Maricapolis....., 6.03p| 3.12p
11,462 9 103! 70 4 . .1 6.20p] S.45p
11.16a S.53a) 88 1 6.30p) $.33p
10.233; §.30a] 92 8 I y.00p! s°a7p
0.52% ¢ 122102.0 ,. 7.30p) 5.46p
9,16a" 7.5751109.7 | 1010 | 7esp! o xp
9.02a 7.473120.0 ,......Wawancsa 8.00p, 0.55p
S.16a 7.242329.5 |1 " Rounthwaite, ...} 5.25p} 727p
7.383 7.042137 2 {..... .Martinville.... 8.4Sdi Kp
7.602 G.452145.1 i....... Brandon. .....; 9.10p; 8.45p

West-bound Passenger Tralns stop at Belmont tor meals

PORTAGE LA PRAIRIE BRANCH.

i Wext
East Bound. { Bousd.
Jg

= -
el Pa
> lg &2
"3%.3‘. gl STATIONS. 223
SnEi8gEl Eo-
a2328E 223
37iEEE| "3
mawt ol R U
11.15a, 3.0 ortage Junctio: ooy 43P
10,403} 11.5 <.St. Charlcs.. 2 sasp
10.41a! 14.7 oo Beadlngly ceeveeenaens, 520D
10.17al 2L.0 4., .. Whitc Plaing ..veceenss | 5450
9,203} 85.2 ... ....c.....Eustaco ... oy 6.33p
0,063} 42.1 [sceiaiieecee. ORKFIIO0 cuuscenraanee) GLUP
8.25a! 55 6 I........ Portage 13 Pralrio ... ..e. 740p

Passengers will be carried on all regular frelght trainy

Pullman Palace Slecping and Dinng Cars on St law
and Minncapolls Expross daily,

Connecticn at Winnipeg Junction with two Vestibuled
through trains daiiy for all points in Montana, Washi,,
ton, British Columbia, Orcgon and California , also i
connection at Chicago with castern lines,

CHAS. 8, FEE, . SWINFORD,
G.2.&T.A. General Agent,
8t. Paul. Wionipeg

H. J. BELCH, Ticket Agent,
468 Main St., Winnipeg.

Parsons, Bell & Co., Agents, Winnipeg



