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MONTREAL, Uanupresonted Distrcts may gy | J» CSSIE HATION, OC. ﬂ"ig‘";.f.on“} X a\lcnll‘it)‘:lxl)'\q
Agentsare invitod to Correspond. to mo for Agenctos FRANCIS MCLKN.‘MN, B.A,, 8.C.L, . S. Usler.
_l
CHAS. A BOXER, |i. DENI3 HUDDN, DOHERTY & DOHERTY,
General Agent, EASTEUN DISTRICT, QUengs, | U vocates, Barristers, &c.,
British Empire Matasd Ttte |UNi0n Mutual Life Insurange Co'y.,| SAVINGS BANK CHAMBER,,
Az 1rance Co., OF YORTLAND, ME, 180 8t. James'8t., MONTREAL
¥131T0BS and YORTUWEST TERRITORIES. | UMice: 20 dca Mreet, Vaco d'drmes, 1. ). DOHERTY.
WINNIPEG. QUEBEC, CHAS. 1. DOHERTY, Q..C.
LEWIS & KIRBY, wuees. Q
FISANCISL, ASUBANCE & GES'L AGENTS: J. B, (mgﬁ‘%' ETTE ARCHIBALD & FOSTER,
Nortn Bdilxh&mrcan\l'elnwtan ¢ Co RAL 2 . -
¢ lN‘t’nwllc . Unlon Fire clnsuraga? §¢J¢:-h le'lm(h;"i:’“; Co., Adrocates, Solicitors, elc., L. U- Ga TITUS» LL-B.,
: Guledonian Insurance o, of Edinburghe}  Harlord Bure Lasarance 1o, Gillzens lns. Ballding, 1818t James St | oo conns .
Sintiod Fle st e | s o iy o Lok, | “yponrRear, | Covsesmer and Gallector,
BT banc ﬁa‘ibﬁfcd.‘"é’gf“h' Equitable Life dusarasee Soney. |y s spomiparo, qc, DL TRENTON.

D. DARBY, B.C. L,
ADVOCATE,

WATERLOO, P. Q-

P. 8. G. MACKENZIE, 8.0,

Advocate, Barrister
and Solicitor,

MaingStreet,?
] RICHMOND, P.Q.;

S. DESLIERRES, C.B.L#
NOTARY PUBLIC,
CRANBY, P.Q.

JAS. CRAIG, B.A.

Barrisier, Sotiritor, vz,
RENFREW.

J. E. THOMPSON,
SARRISTER, SOLICITOR,

am} Notary Publio,,
ARNPRIOR.

BELANGER & GENEST,

Adeocates, Attorneys, Ete,,

I

SHERBROOKE, P.Q.
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8. E. EASTMURE,

Gen. Supt. Accldent Branch,

CITIZENS INSURANCE CO.
Of Canada,

181 ST. JAKES ST.—Z3wm 16,
Bell Tel. No. 2301,

W. A. LAMB,

District Agent,
Confederation Life Association,
86 Sparks Street, OTTAWA.

General Instrance Agent,

ARNPRIOR, ONT.

OFFICE:—4 WELLINGTON ST., E.,
TORONTO.

Applications for 3gencics soficited.
Direct Conteo~te,  Special “Cerms,

Onion Mutual Life Insurance Co..
0Mce: 30 St. Francols Xavier St.,
Telephone 2365. MONTREAL.,

KAY & BANKS,

= GENERAL AGENTSw=—

Royal Insurance €u.,

NAPOLEON PICARD,

Insuranc Bro ILr,
1731 Notro Dameo Streot,
Telephono 748, MONTREAL,
Special facllitics for placing largo
lnes on City or Cove vy itigks, Cor-
repondeaco invited,

MGPTREAL.
A.L.EASTMURE,  |WALTER I. JOSEPH, |A. E. BRADBURY, |HENRY F. ). JACKSON,
Supt., Accldent Branch, MANAGER, R, & | Pntario Mutual Life Assurance Co.
CITIZESS (ISURANCR €0, OF CANADA. | Westom Distrlct, Provinco of DISTRICT MANAGER, 15 | ot ot poneashie.
Quobegc, for London Assurance Corporation,

Manufactorers' Life Tusurance Co'y-

19 Elgin St., OTTAWA.

AGE

1 Canada Permanent Loan & Savings
L Citizerg Accident Ins, Co, [Co.

GENERAL REAL ESTATE AGENCY,

REPRESENTING
Northern Assuranco Company,
Insuranso Co, of Nerth Amcerica,
Mercantile kire Insurance Co.
of Waterloo.
Lloyd’s Iate Glase Co., New York,

BROCKVILLE, Ont.
E. A. SELWYN
Insurance & Loan Agent, 6. b, w%ﬁiﬁ”“”’

TORONTO. Special Agent Comnercial Unlon | Domiluion Bullding & Loan Assoc,
Assuraneo Co. 105 Sparks Street, OTTAWA
THEODORE LYMAN, GEo. . REI IN
H.D.P. ARMSTRONG, INSURANCE BROKER, 0.C.R AOEE,.ENSTE ’
—AGENT-— Ci uAgn Hand-In-Hand Insurance Gompany.
bd }L':'n-ELt:E:.' ’n’-%%“'%x‘gvxe‘%?ihégﬁ Firo and lato Glass.
Guardian Assuraue Go., |aent of Hartfora, pokis
184 St. James Streot Mutual and Stock Principles
? ———
TORONTO. MONTIEAL 44 Eigin Stroet, OTTAWA.
EDWIN P. PEARSON, |F. M. COLE, EDWARD McMAHON,
e AGRNT~—— Special Agent Lifo Department, AGENT FOR v

Xorthern Ass%ce Company,

Connecticut Insurance Comy'ny,
G¥FICKS,

17 Adelaide St. East, TORONTO,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,
) GRNERAL AGENT (—
Roya! Canadlan Imsurarce Company,
OYFICRS:
56 Pront 1. Fast, 33433 Welliaglon §t, East
TORCNTO.

Commercial Union Assueagce Co.,

1731 Notre Dame Street,
MONTREAL.

City of YLondon Firc Ins. Co.,
¥or Ottawa and Vicintty,
OFFICE :
CANAL STREET,
Rasse] Hovse Blek, OTTAWA.

Royal, Quosn, Lancashirs, Western,
British America, Citizens, Tho
Accident Insuranco Co'y. of North
Anmerica.

Managr
BROCKVILLE LOAN & SAVINGS CO

BROCKVILLE, Ont.
JACOB S. CROTHERS,

GENERAL AGENT,
Mutual Life Insurance Company
OF NEVW YORK.

DBELLEVILLE, Ont

H. JENNINCS,
Insurance and
Commission Agent,
AGENT VICKERS EXPRESS,
Issuer of Marrisge Licenues,

MONEY TO LOAN.
Lock Box 42, Penctanguishene, Oat.

C. D. CHITTY,

DISTRICT AGENT FOR

North American Lifo Asturance Co'y
Real Estatcand General Agents.

66 Queen St.,, OTTAWA.
FIRE AGENCY WANIED.

MEDLAND % JONES,
GENERAL INSURANCE AGENTS,

- Briniis ITING =
Scottish Uaion and Hational Ins. Co.
Norwlch Ualon Fire Inturaace Society,
Accident Ins. Co'y. of North America.
Eqaity Chambders. Cor.
OFFICE, { ¢/ roria and AdelaigoStroct
TORONTO.

GEORGE J. PYKE,

GRNERAL AGENT FOR ONTARIO
oF T

Quche Fire Assarance Company,
TORONTO.

JAMES BOURNE,

Undsrwriter and fuszrance Breker,
City Agent for the
NATIONAL &SSURANCE CO. OF IRELAND.
Commiasloner forl’rovinces ot
Ontarlo and Quedec,
7Y St. Francols Xavler Strect,

MONTREAL.

C. H. ALLEN

INSIPECTOR

Standard Life Assurance Co.,

KINGSTON, ONT.

D. MONROE,

Cenera) Agent for
ROTAL AMD OTHER BRITISH

1NSURANCE COMPASIES,
CORNWALL, ONT.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Jccident and Marine,

The placicg of large lines of
Taszraace a Specially.

0ffce, 16 James Street Sozth, BIMILTOS

J. C. NORSWORTHY

INGERSOLIL.
Western Inspector for the

North 3ritish &
Mcrcantile ins. Co.

A. HOLLOWAY,
General Agent, Winnipeg.

. Quebee Firo Assuranco Co.
_Eastern Assurance ©o. of Canada.
National Assurance Co. of Ireland.
Unlon Socicty of London.
lLoudon & Lancarshiro Lifo
Britlah & Forclgn Marino Ina. Co.
London Guarantee & Accident Ina.Co,

W.H. GODWIN,

General Ageng
Guardian Assuranco Co.,
lLondon Assuranco Corplan,
Agricultiiral, of Watertown
Britlsi Amoriea Assurance Co.

KINGSTON, ONT.

Agricultural adjustments a speaiaity.

JNO. H. EWART,

Chief Agent, Ontario Branch,

Rastern Assurance Co. of Ifalifax,

Offices—23 Scott Street,
TORONTO.

JO ,@ J{lotl{é.ﬂ- ,

CHIEF AGENT,

SUN LIFE ASSURANCE CO.,
MONTREAL.

¢
s
I I
|

F. F. MACNAB, !

arlilenurtdtlls  oa s
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Bell Telephone 1007, Cable Address: ¢ INDEX"
C. R. G. JOHNSON,
AGENT.s=2=====F|RE INSURANCE,==~=:s===:BROKER,
Montreal Agout,

ASTERN ASSURANCE CO., OF CANADA
AGB!CULTUIKAL INSURANCE C0., OF \VATLBTO“'V. N.Y.

Spocial Clty Agent, . P
UNION ASSURANCE SOCIETY OF ENGLAND, ] I3

Offices: 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD,
@xeneral ifusumnce S.:lg{cnt and Broker,

REJENT

LANCASHIRE FiRc AND l.lFE INS.CO, ———~
——— CITY OF LONDON FIRE INS. CO

Special facilities for placing surplus and exceas lites of Fire Insurance
tor owdia agents,

H & 45 . St ¢ .
Offices: 4.73AMES St Johnom)roe 3 MONTREAL

'\ ESTABLISHED
18386.

N o I,ONDON- g

bl—_::r:r.l:m:m:m:m-_m:nr.l:r_r:rj

F. H. REYNOLDS,

SOLICITOR OF PATEINTS

And Expert in Patent Cases, INCOME AND FUQDS, 1890.
#&~ Electrical Cases a specialty, Capital and Accumulated Funds SRR $34,875,000
Temple Buildings, ST. JAMES ST.,, « MONTREAL.J | Annual Rescoue from Pire and Life Busiuess, and Interest
AGENCIES Iy Washington, London aud nlf Chief Citles. onlnvested Funds...... 5,210,008
Tiphon 192. Dcposucd with Dowinion Government for tho sccurity of
5 Canadisn Policy-holGers. e cosesens avvcrceenae sreseaaseane . 200,000
L ¥ImE LIFE
i A. BR ? r“;“" ING y CANADIAN BRANCH OFFICE,
- 13
British Emplro Bullding, 4 Notre Dame Street - WIONTRE
| Toerne nes ) — ~ MONTREAL || 72 A AL
£
. RESE\IHG «—Nerthern Fire AssaranceCo. & British € i
%‘ ek Surplus Lines placed mf}l‘xggl;ssalbor:r"lel!(l:ixuxﬁnglx{:l:amu“e ROBERT w' TYRE’ Manager'
p Sir Donald A. Smith, K.CM.G., M.l E. B. Grocnshlelds, Fsq. JAMES LOCKIE, Inspector.
© I BLAD t uq F. Wolfcrstan ihomas, Ea
ACCIDENT. MANIND.

h

CHARLES D. HANSON, P H CE N I X

Insurance Adjuster and Inspector, INSURANCE COMPANY

IMPERIAL BUILDING, MONTREAL. (Of Hartford, Conn,)
ESTADBLISHKED XN 1838,

'Ll S

TELEPHONE 1131,
CASHCAPITAL - - - -  82,000,000.00
7. = BUTTAN, RN, JUSED LOSSES 8 254,52343
Real L’iﬁ?fj,é’,gﬁ.ﬁﬁ;{}ﬁ“mm% RE-INSURANCE FUND, 1,749,245.41
Port Arthne—.  ~OFFICES— o otame NET SURPLUS 8?’333’788'84
vy oot e S v
Post Offico Address—-PORT ARTHUR, Canada. D. W. C SKILTON, President.
y J- H. MITCHELL, Vice-Pres,
~~~~ BOWN & HANSON, CHAS. E. GALACAR, 2nd Vice-Pr-s.
Eeneral Qgents GEO. H. BURDICK, Secretary.
FOR THE o
Canada Accident Insurance Compaqv. CANADA BRANCH.
18 Wellington Street, TORONTO. FULL DEPFOSIT WITIl ThE DOMINION GOVERNMENT.
Liberal Terms to Good Agents. e

Head Office, - - Montreal.
114 ST. JAMES STREET.

BRIWBNT Q CLBLITND,

. .« Fire Insurance. . .

Surplus lines placed in responsible Companies. GERALD E. HART,
119 ST. FRANCOIS NAVIER STREET. General Manager and Chief Agent
MONTREAL.

Correspondence invited. Adpplications for .Agencies Solicited.
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/> NORTH BRITISH AND MERCANTILE /

“ INSURANCE CO. 1} |,

N
HENRY BARBEAU, Esq.

Directors, {\V. W. OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

i

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Agents in aii Cities and Principal Towns in Canada. © Managing Diroctor.
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! PROSPLCTUSES AND ALL INFORMATION ;unmsueo W. M. RAMSAY MANAGER FOR CANADA

POLICIES ISSUED UNDER ALL $YSTEMS
INCLUDING THEIR NEW RESERVE BONUS
PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BL ANTICIPATED.

AT HEAD OFFICE CR AT ANY OF THE
COMPANY'S AGENCIES. CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

—

Head Office for Canada: St. James Street, Montreal.
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A HAPPY NEW YEAR TO ALL.

WE ARE PLEASED to learn that the life underwriters
associations of Quebec and Ontario have perfected
arrangements for urging the passage of the amendments
to the Life Insurance Act of the Dominion, proposed at
the last session of Parliament, when that body shall
meet after the holidays. These amendments, providing
for the license of agents and for the prohibition of rebat-
ing, are just provisions, entirely practicable and in the
interest of an honest prosecution of the growing busi-
ness of life insurance, as we have repeatedly pointed
out. The unanimous voice of all company managers
and agents raised in advocacy of the amendments, and
favored, as we think they will be, by the officials of the
Insurance Department, ought to secure their enactment
without serious difficulty. Apparently well authenti-
cated cases in this city, where parties desiring insurance
have been offered very large rebates on premiums, have
lately occurred, and the business has been necessarily
demoralized accordingly. The same condition of
things is reported from other localities, and nothing
but a statutory provision, applying alike to all, can be
depended upon to abolish the evil,

THE ANNOUNCEMENT OF the reinsurance of the
Armstrong companies of New York by the Lancashire
of Manchester, made after our last issue was in the
mails, has very naturally been a fruitful topic ever
since in fire underwriting circles on both continents.
The transaction is of the wholesale kind, involving the
accession by the Lancashire of risks aggregating $20oc,-
000,000, chargeable with a premium of about two and
a quarter millions. With the exception of Mr. Arm-
strong, who retires from fire insurance altogether, the
men associated with him are, it is said, to continue with

the Lancashire, and in conjunction with Mr. Pritchard,
assistant United States manager, to look after the busi-
ness of the reinsured companies, United States Man-
ager Litchfield to continue in command'of the whole,
The Mutual Fire has been in the field since 1882, t'he
Fire Association since 1886, and the A?mstrong Fire
since April, 1889. ‘The average loss ratio of the three
during their existence is stated at 58.66, and the expense
ratio at 17.79, of the premiums. 'I‘.he remsuranci
negotiations it is said have been pending for severa
months, and the Lancashire management have doubt-
less gone into this large deal with large plans for the
future fully matured. We understand that the trans-
action does not involve the purchase of the charters of
any of the reinsured companies.

A STOCKHOLDERS’ MEETING of the Imperial Fire
Insurance Company has been held, resul.tmg in the
acceptance of the Act of Parliament apph(’ed. for and
passed, making certain changcs from the original deed
of settlement under which the company has operated
since 1803. The new Act grants enlargeq powers,
including the right to transact all classes of insurance
business, to own stock in other insurance companies,
to increase its holdings of real estate if desired, to invest
in securities with enlarged discretion, and to change
the amount of the shares from £100 to £z0. The. pro-
cess of transfer of shares is also somewhat sifnphﬁed.
These changes do not affect the amount of paid or un-
paid capital, nor disturb in any manner the reserves,
special or general. ‘The name of the company is herc’a’-
after to be the “Imperial Insurance Company,' Limited.
Of course this action of Parliament does not.m any way
interfere with existing contracts and business. The
general and special reserves of the Imperial now amount
to about $8,000,000. )

THE REINSURANCE EPIDEMIC among the fire insur-
ance companies of the United States has been a notable
feature of the year just closed, and has reached Canada,
and it is questionable whether it is yet over. We have
already recorded in these columns twenty-exgh‘c re-
insurances during 1891, and this is not the entire list.
The cause of so many retirements is generally under-
stood to be of course that fire underwriting, under the
stress of low rates, high commissions and unusually
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numerous fires, is an unprofitable business, especially
for small companies with limited capital and circuin-
scribed area of risks. The prestige of the large com-
panies and their immense funds enables them to cover
such a wide field that general average keeps the ratio,
both as to loss and expense, within bounds. Still, as
we have heretofore shown, a medium-sized company,
with good conservative management, and content to do
business corresponding to its size, and independent
enough to have a way and a mind of its own, may
transact, as many have done, a profitable business.
With the decided reaction which has set in in favor of
better rates and regulated commissions, the outlook for
the smaller companies is encouraging, and our advice
to them is to keep out of the reinsurance current for
the present.

THE HOUSE OF LORDS has recently rendered a deci-
sion of general interest to British life assurance compa-
nies. Itseems that Earl Compton, the eldest son of
the Marquis of Northampton, some years ago borrowed
410,000 from the National Life on the strength of his
reversionary interest in the family estate. But as this
security would be worthless in case of his death before
that of his father, the company required him to insure
his life with itself for £34,500, the premiums and
interests for five years to be left unpaid and added to
the amount borrowed. It was agreed that if the Earl
died before his father the policy should become the
property of the company absolutely. He did die before
his father, and the Marquis sued in behalf of the estate
for the amount due under the policy. The House of
Lords has decided in his favor, holding that Earl
Compton had no power to forego his right of redemption.

A SOMEWHAT NOVEL method, intended to head off
dishonest agents who procure business in life insurance
by misrepresentation, has been adopted, according to
the Coast Review, by the general manager of the Equit-
able Life for the Pacific Coast. This gentleman ad-
vertises in the daily papers, that any agent of his. known
to write business through misrepresentation, will be
promptly discharged, and he invites policyholders to
co-operate with him by making known any cases of
thiskind. Whatever may be the underlying motive,
it must be conceded that such an announcement has
the right sound, and is in the interest of that honesty
which in life insurance is conspicuously the best policy.
The thing which makes this action of the San Fran-
cisco manager worthy of special note, however, is the
existence of misrepresentation in procuring policies to

such an extent as to call for such public treatment. :

That there are agents in almost all localities who
grossly misrepresent not only the probable results
attainable under the policy offered, but the conditions
of the policy itself, is a well-known and most discredita-
ble fact. ‘This is selling goods under false pretenses,
and is not only disgraceful but crimiral, and a serious
injury to the company invqlved and to the entire busi-
ness. 'The business cannot be too soon rid of this class
of fellows and the public convinced that companies and
managers repudiate lying methods by discharging the
liars.

PEOPLE ARE SLOW in learning that when they become
members of a purely mutual fire insurance company, by
insuring their property therein and giving an assess-
ment premium note, they practically enter into a part-
nership involving liability, and the courts have more
than once so decided. A conspicuous example of this
fact is afforded in the State of Ohio, where some time
since the Union Mutual Fire insurance company went
into a receiver’s hands. There were of course liabili-
ties and no sufficient assets with which to meet them.
Very properly the attorney-general ordered collections
to be made on the premium notes sufficient to liquidate
all claims, whereupon a good many of the larger policy-
holders showed fight, and combined to employ a lawyer
to resist the collection order. It seems, however, that
Ohio has a law, enacted some three years ago, which
provides that buildings insured in a mutual company,
together with the land upon which they are situated,
shall be liable to the company for payment of the pre-
mium notes given whenever the company shall file a
certificate descriptive of the note and the property with
the recorder of the county. The receiver of the defunct
Union Mutual has promptly filed the required papers
in several cases, such action having all the effect of a
mortgage on valuable property, and the delinquents
will doubtless make haste to pay up. Men who gointo
mutual fire insurance should remember that they are
playing with edged tools.

WITH THE FULL text of the decision by the Court of
Appeal in the Maybrick case before us,we are now able
to understand why the proceeds of the policy were
awarded to the executors of the deceased Maybrick, the
assured. The policy designated Maybrick, asa ““mem-
ber "’ of the Mutual Reserve Fund Life Association, the
assessment premiums to be paid by him, Mrs. Maybrick
being simply designated as the beneficiary at his death.
The contract, the Court say, was with Maybrick, andin
no sense with his wife. Furthermore, the assured had tl.e
rightin this case to change the beneficiary at will durir g
his lifetime. ‘T'he company had nothing to do with the
application of the money to Mrs. Maybrick, its payment
being a question between the company and the executors
of Mr. Maybrick. It follows, in the opinion of the Court,
as expressed by the Master of the Rolls, that the ques-
tion of public policy ‘‘ does not arise as between the
plaintiffs, the executors, and the defendants. It does
not arise at all untila later stage. When the executors
“tzve the money in their hands, the person by whose
-riminal act the death of the assured was causedw ould
be prevented by the rule of public policy from receiving
it.””  Under the Married Women’s Property Act, how-
ever, a trust under the policy is created in favor of the
wife. That trust being performed, the money becomes
a part of the estate of the assured. By her criminal
action the wife has rendered the trust incapable of per-
formance, and it must thereforc be treated as performed.
The executors were the trustees of the policy for the

- wife ; and the trust as to the wife being gone they are

then the trustees of the estate ; and the creditors, if any,
are to be paid out of the money, the balance going to




R ————————————————— e

INSURANCE & FINANCE CHRONICLE. 7

L\NUARY 1, 1892

his children. In brief, these are the principal grounds
upon which the decision in this famous case rests.

THE FIRE INSURANCE OUTLOOK.

That the year 1891 will stand out conspicuously in
the calendar of fire insurance as one of exceptionally
destructive experiences seems now beyond question.
We refer of course especially to the results in the
United States and Canada, where the aggregate loss
for eleven months foots up over $123,000,000, as against
$98,000,000 in the eleven months of 18go, and
$II6,ooo,ooo for the same period in 188g. ‘T‘he latter
Was a bad year for fire insurance, while 1890 was a
favorable one; but comparing 1891 with 1889, allow-
ing the December loss to be only the same as for
November, we find that the present year closes with a
loss in excess of 1839, amounting to about $7,000,000.
How much larger the volume of insurance the present
year may have been and how much the premium re-
ceipts will exceed those of either of the two preceding
Yearsis at present unknown ; but we venture the opinion
that although the fire loss is a round eleven millions
above that of 1889, the aggregate premiums have not

1 in proportion. When the full record is made we
doubt if the wumber of fires this year will be found to
much greater than last year; but in no year, we
think, during the last decade has there been such a
Proportion of large fires. We feel confident that fire
Underwriting in Canada for 1891 will show somewhat
better results than in the States, but that may well be,
and still be bad enough. There, especially in the
astern and Middle States, it is a foregone conclusion
that on the average the business will show that no
Money has been made in fire underwriting, and that
ut for the investment element a most sorry spectacle
Would be presented. What with adverse legislation, a
Sh‘=11‘p competition spurring the companies on to find
€xcuses in sprinkled risks and other plausible devices
ff)ra lowering of the rate, a reaching out for “large
lines” in mercantile and manufacturing risks, and a
fooligp ambition generally to overtop competitors in the
VO_IUme of risks assumed, the business, as a whole, has
fifted into a condition neither complimentary to the
Managers nor satisfactory to the stockholders.
hese influences, we are glad to believe, have been
€8S operative in the Canadian field, but they have by no
:neans been wanting, and there is pressing need for some
°be{ thinking and careful study of the situation, in
¢ light of cause and effect, on the part of all com-
?::3’ Managers] and agents at the beginning of this
" of our Lord eighteen hundred and ninety-two.
N intelligent study of the situation will reveal just
€Te the weak points in the business are to e found.
€ mportant question is not, can they, but will they

o istt‘;e“gtbened ? To know what to do is one thing, to

o inas quite another. It takescourage and pel:si?tence
ance Ongrflte and carry out reform movements in insur-

. duite as sterling a quality as is required in the
easya tl?r political world. "I"he pljeaching about it is
bele,a q € Practice takes guinine grit. But there .must

ch €IS in every movement, and all human experience

©S that whenever the right leader steps to the

front the work is half accomplished. Certainly in the
ranks of fire underwriters in Canada there are to be
found competent leaders, who in any forward move-
ment will find plenty and intelligent followers to rally
around them, for no better .underwriters are to be
found anywhere than daily walk our streets.

It is not our purpose at this time to point out the
lines upon which improvement may be secured, for we
are not addressing either dull or inexperienced minds
who do not ‘‘know a hawk from a1 handsaw,”” but men
of penetration and, we believe, of courage ; though when
we say that the present average rate is one of the im-
portant things that needs attention, we only state an
obvious fact. Higher rates mean the ability to pay
losses and expenses, and still have something for the
stockholders. Fire insurance is a business, not a phil-
anthropy ; it takes capital, and a good deal of it, to
transact the business, and capital, like every other
laborer, is entitled to its reward. If it fails for any
length of time to have its due, it retires from the un-
fruitful field, just as some forty companies in the
United States have within the year just closed aban-
doned the field and withdrawn capital which, under
existing conditions of the business, had lost its earning
power. The lesson, we are glad to see, has not been

lost upon the stronger and better equipped companies,
and both in New York and in New England they are
making common cause to advance rates and regulate
commissions on a more promising basis. We trust that
these movements, too tardy in coming, may prove to
be but the beginning of a general movement all along
the underwriting line, the outcome of which for the
year upon which we are entering may be productive of
some profit as well as a good deal of glory. In all real
reform we believe the underwriters of Canada will not
be found wanting.

EXAMINATIONS OF THE INSTITUTE OF
ACTUARIES.

Our readers are doubtless aware that the Council of
the Institute of Actuaries of Great Britain have
arranged to examine candidates in future in the
Colonies, and that the first of these examinations for
candidates in Canada will be held in Montreal in April,
1892. There will probably Lc some candidates for
examination to the student class, others to the class of
Associates, Part I, and in the following year to Patt I
of that class. Itappears, however, doubtful if there will
be found any actuaries in this country likely to try the
examination for the class of Fellow, as the questions
usually submitted to the candidates in that class are
hardly applicable to the actuaries in this country, and
are mainly on subjects with which they cannot be
expected to have more that a superficial knowledge.
Our reference is not to the mathematical questions, but
mainly to their having a legal bearing, of which the
following, taken from the examination papers for 1891,
may be cited as an example :— :

(1) State shortly the objects of the] Settled Land Act. Inthe
event of a sale of land by the tenant for life, how would his
mortgages be affected ?

(2) A assigns a policy effected by himself on his own life to
B, by way of mortgage, the deed giving full powers of sale or
of surrender ; but B does not serve notice on the company of
the assignment. A becomes bankrupt, and the officials of the
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company, seeing the fact mentioned in the papers, make a note
of it in the books. Next day B gives formal notice of his deed,
and subsequently the Official Receiver gives notice of the bank-
ruptcy. What are the respective rights of the parties, and how
must the company act: 1st. If B's deed prove to be regular
in every respect. 2nd. If B's deed prove to be insufficiently
stamped ?

(3) What alterations *in the constitution of the Bank of
England, orithe currency system, suggest themselves to you asa
means of averting monetary crises, or mitigating their effects ?

(4) Write a short account of the legal incidents and difficulties
connected with trust policies issued under ¢‘The Marned
Women’s Property Act 1882.”

(5) Explain the meaning of the term ¢ Base Fee.”” In mak-
ing an advance to a tenant-in-tail, what legal procedure is
usually adopted by life offices for obtaining a charge upon the
Fee?

(6) What would be the advantages and probable effects of the
issue of {1 notes by the Bank of England, and what arrange-
ments as regards reserve would be necessary were such issue to
take place?

We doubt very much if there is one insurance man
in this country who could answer the six foregoing
questions correctly. He would need to have an excel-
lent knowledge of English law, and in addition be
familiar with the English banking system and have a
thorough knowledge of the financial position of the
United Kingdom. At the last annual meeting of the
Institute, the president (Mr. B. Newbatt, F.I.A.), in
referring to the class of Fellows, stated that while the
aim of the Institute was to pass as many as possible,
‘ it recognized the certainty that only a comparatively
limited number would be so passed.”” In the October
number of the Institute Journal, in a paper read by
William Kent Lemon, F.ILA,, it is said, that in reply
to an enquiry as to “ what are the qualities required
for an actuary ?’ an eminently practical man said :
‘‘ The perfect practical and theoretical actuary would
be a combination of the Lord Chancellor, the Senior
Wrangler, and President of the College of Physicians.”’
The term ‘“ Senior Wrangler”’ is applied to the student
passing the best examination (especially in mathe-
matics) inhis year at Cambridge University, it will be
understood.

We believe that no Canadian has yet passed the
examination for the class of Fellow; and unless some
aspiring actuary chooses to go to England and spend
some years studying the subjects involved in the ques-
tions referred to, we incline to the belief that to
attempt the task would be futile. It would, however,
be unreasonable to expect the Iustitute to modify or
adapt the questions to suit our Canadian law and
finances for the few members of the actuarial profes-
sion in this country who will be desirous of obtaining
the coveted honor of writing F.I.A. after their names.

Qur object is merely to give information as to some
of the questions in the examination for Fellow to our
readers, who from time to time have written to us on
the subject.

With this number of th® CHRONICLE we mail to
all our subscribers a complete index of the volume just
closed. Any parties failing to receive the index can be
supplied on application to this office.

AMENDMENT OF THE LIFE INSURANCE ACTS
OF GREAT BKITAIN DISCUSSED.

The Institute of Actuaries of Great Britain has at
last in earnest taken up the consideration of amend-
ments to the Life Insurance Acts of 1870-72, the dis-
cussion having beexn opened at the last general meeting
of the Institute by Mr. George King, F.ILA., in a
lengthy paper which is quite generally published in
our English exchanges, and which is very justly receiv-
ing widespread attention. By way of introduction,
Mr. King contrasts the prevailing system of supervi-
sion of life companies in America and in Great Britain,
much to the disadvantage of the former, taking the
broad ground that freedom as to management on the
part of the companies, with enforced publicity on the
part of the Government, adequately fulfills the re-
quirements of the situation. He discards ths idea of
‘“ paternal” interference, so prevalent on this side of
the water, as shown in frequent and changing legisla-
tion by the various States, and while, in its general
scope and features, approving of the existing British
regulations, believes them susceptible of material im-
provement. Very naturally, the first feature, because
the most obvious one; demanding improvement Mr.
King stated to be that governing the publication of
company reports by the Board of Trade. We have in
these columns repeatedly called attention to the utter
worthlessness of published Government returns as
now made, so far as useful information to the public is
concerned, the returns of some companies being about
two years late, and of about the same value as other
ancient history. What the public want to know, and
what they have a right to know, is the condition of com-
panies at the close of the year preceding the inquiry, and
that within the shortest possible period. “T‘here is no
reason why the annual statement of a company made on
the 31st of December should not reach the public bet-
ween the covers of the Government blue book as early
as May or June following. We cannot do better than
to quote here Mr. King’s own words on the subject.
He says:—

Publicity being the main desideratum, it almost goes without
saying that promptitude and completeness should be aimed at.
As regards promptitude, there is room for great improvement in
the United Kingdom. To take an example: the blue book
containing the statements deposited with the Board of Trade
during the year 1890 was not available to the public until
August 4, 1891, and the accounts included in it were, in the
great majority of cases, for the year ended December 31, 1859,
so that almost all the figures in the volume were more than
eighteen months old. The returns of several companies were
only up to some date in November, 1889, while the accounts of
two offices only came down to July 31, 1889, and of one only to
May 31, 1889; yet all these accounts were deposited within the
statutory period. As a matter of fact, it is quite possible, under
present arrangements, that the accounts of offices may 'be
available only after a period exceeding two years and three
months from the date to which they refer, and at such a
distance of time publicity ceases to be of much use. To search
even the latest blue book is like exploring some ancient geolo-
gical formation for fossils. In America it does not take more
than three months for the companies to file thejr statements,
including valuation reports, and for the Government to publish
them. In order that we might enjoy a similar advantage in
Great Britain, it would be necessary that all companies should
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make up their accounts to a uniform date, say December 31 in
cach year, and that valuations, when made, shoukl also e to
December 310 It would give the officials of the companies
sufficient time to complete their caleulations and file them with
the Board of Trade, were they obliged to have them ready by
March 31 in cach year ; andif three months more were gnen to
the Board of Trade to make the necessany scruting, and to
conduct such correspondence with the companies as might be
found unavoidable, and put the accounts in print, that would,
from American experience, be an ample allowance of time.
The only serious objection that presents itself is that some
cowmpanies transact foreign business, and that it would uot be
casy to obtain the necessary returns from distant agencies 1
time to embody them in the schedales previous to March 31,
That, however, coulld bhe overcone by permitting the books for
forcign business to be closed three tmonths carlier.  This plan
is already in force in several companives,

From this important question Mr. King passes to the
consideration of improvements in the form of financial
statements, suggesting that all statements should show
the sources from which profits are derived and that
portion allotted to policyholders ana sharcholders
respectively, as well as separate balance sheets and
separate statement of investment account ; also that
different sections of business should be treated scpar-
ately. ‘The paper also advocates that single premiums
and commutations of premium be kept separate in the
accounts from the annual premiums, that income *ax
should be shown, and that policy claims under encow-
ments be reported separately fiom death claims.
Another suggestion and one that we consider of great
importance, is in the line of present requirements both
in Canada and in the United States, stated as fol-
lows

In order that full beaefit may be demved from pubhicaty,
cqually complete information shoald be aailable regarding the
two sides of the balance slhicet.  Under the American law, cow-
panies must file detailed liste of =ll sccurities, and this regula-
tion is worthy of imitation.  The British offices should be
required to give couplete information regarding cach of tie
investments.  There should be shown the nomnal amonnt of
cach stock held by the company, the value at which it stands
the books, and the market valuc on the day of closing the
accounts; and a column might be adddd showing the annual
interest receivable. Soalso, but within limits, infornmation should
he required regarding loans and mortgages, If this informa.
tion were not asked for each year, it should certainly be requir.
cd of the offices on the occasions of the actuarial valnations
and divisions of profits.

Without such detailed information, we hold that the
statement of a life company is notoriously incomplete
and of little value. When we consider that about
$180,000,000 of the investments made by British life
companies arein ** railway and other debentures,’ in
* railway and other shares,”’ and in ** other loans and
investments,”’ and that over $365,000,000 are in mort-
gages, itwill appear that the policyholders and the
public generally have a dccided interest in knowing
something about the details of these investments.  An-
other suggestion made by Mr. King follows the Amer-
ican practice, viz., that of requiring a full statement of
uew business, classified as to endowments, ordinary life
and other policies, the same rule to be observed as to
terminated policics, and the total assutance in futcee to
be shown ou the books at the date of report. Qur
Canadian reports follow these requirements, with the
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cxccption. which ought to be supplied, that new issues
are not classified, as endowmentss, whoio life, ete. It
is also proposed that the sections of the Act dealing
with amalgamations, transfers and the winding up of
insolvent companies e materially amended, the defects
of the present regulations being clearly pointed out.
The paper closes with a recommendation that enlarged
powers should be conferied upon the Board of ‘Trade
for the better enforcement of the provisions of the law.
At present that body is powerless to enforece some of
the provisions requiring statements by companies, or
to take the initiative in bringing into court companies
which are unworthy of confidence and whose career
ought to be ended.  This can only be done now upon
the application cither of sharcholders or policyholders,
and the supposed guardians of the public are abso-
lutely without authority to apply to the court for an
investigation.

This discussion of wie improved regulations applying
to life assurance is a timely one, and fortunately has
been taken up by a body of men every way competent
to deal with the question, and whose opinions ought to
and doubtless will Iargely shape whatever amend-

ments may be enacted by Parliament. We shall watch
the progress of the discussion with interest and keep
our readers informed of the result.

EXPENSES IN THE FIRE BUSINESS.
FIRE COMMISSIONS.

The true measure of insurance management is the
cost.  There are in fire and marine underwriting two
different standards of expenditure, expressive of two
differeat normal conditions which make the compara-
tive rule that manne insurance exacts, as to premium,
a larger percentage for luss and a smaller percentage
for official expense than the fire branch does. That
fire underwriting in the more costly as to manage-
ment 15 to be accepted as a part of the order of things,
and not in itself as any evidence of superiority of
marine over fire management.

In the fire branch the constantly increasing cost of
carrying on the business is forcing itself more and more
strongly upon the attention of thoughtful and con-
servative underwriters. Dealing simply with premium
income, omitting interest earnings, the exhibit s
adverse to the general business for the last decade.
The intdligent underwriter will see at once that if the
stock companics propose to show profit upon current
business, there must be a reduction somnewhere in the
expense account.  No one can say that the dividends
now paid are excessive, when the risk to which the
invested capital is consantly expesed is considered ;
nor are the salaries of the officers, as a rule, at all
extravagant. A management which pays for itself is
not a costly one, whateva be the salary.  Results
rather than amount of business commends and eulo
gizes the manager. A small business obtained at a
great cost announces that the manager lLas mistaken
his vocation. The question of official expense is not
the matter of the outlay of so many dollars, more or
less, but what that outlay produces , hence, whatever
lopping off isj:to jbe made in expenses must come
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mainly out of the commission account, the amount paid
for procuring the business from which the expected
profit for dividends, rescerves, ete., must come, if at all.

In the expense. of the Canadian fire insurance for
the year 18go, as formulated below, the amount of
51,382,239, piid to seeure $7,807,154 of premiums,
an average of 17.70 per cent, stands conspicuously
prominent.  Every fire underwriter knows, or should
know, that 18 per cent. commission paid lor new busi-
ness is an exorbitant price, when the Company assumes
all of the risk.  With losses at 6o per cent., commis:
sions at 18, and other current expenses correspondingly
large, the dividends, ifany., must largely come out of the
interest carnings of the investments, if not, as is some-
times the case, out of such investments themselves.
Scrambling to obtain new business at a high  te of
commission, trusting 2> luck that it will not burn on
the company’s hands, is gambling, and those compa-
nies that follow such a course persistently will, at the
outcome, share the gambler's fate, and close their doors
for want of means to purchase new business at such
exorbitant prices.

CANADIAN FIRE BUSINESS FOR lS(jO.

COMPANY. Mneunt emums  Comunssions (P'centage of
Written, Paid, Yaid, Preminme,
CANADIAN. s i s s
Rr. America* coooe0 1 90307970 802,065, 135,952, 19.42
Citizens™* (... .0 28257737 244,020 43.407] 17 7
Eastern coveeseeee| 9,751,377 99,7771 17,510] 17.88
OQuebee cooeiieaead 11,000,057 127,318 22,8356; 17.95
Royal Canadian®..| 67,314,551 541,57(:‘ 94,291 157 41
Western*......... 219,726,716 1,656,511 204,505 17.78
Totals .eoev.e|116,31g.000 3,.1-;1,270" 628,88.\' 18,11
RRITISH.
Aldvcaeses neeans]| 8,174,760, 63,701, 10,119, 15.88
Caledonian .......] 9833902 10368  az0000} 19.28
City of London....| 10,894,336"  1.40,755) 22,183 15.76
Commercial Union | 29.685.243, 318,097, 57.747, 18.12
Fire Ins. Assoc'n..| 11,540,230 113.900 17,752, 15.58
Guardian..........} 20,685.3581,  1035,007] «a35,000, 17.94
Imperial. ..o ...} 20032,751 211,893 28,841 13.062
Lancashire .. ... | 22,671,810 253.229 55,668 =23.17
Liv. & L. & Glohe.| 30004027 270,594 42,236 1‘5. 11t
Lon. & Lancasture.| 16.9.49,05 107,692 33,0541 20.07
Lordon Assurance.{ 12,433,180 87337 16087 18.5%
Minchestert..... | 5,286,255 53,067 $,498  16.00
Natior i, Ireland.. | 10,455,522 75,138 12,419 16.53
.\:orlh Jritish..... { 35,120,503 313,247 47,103] 15.03
.\‘orth_cm..._. cvevee| 17,903,736 179,523 24,149 13..5
Norwich Union....| 10,535,092 93,026 22,449! 23.13
Pheenix, London..| 22,581,633 225448 49,995, 21 94
QUeen eeevee vane.o| 26,331,547 262,485 40,2244 15.33
l.{n.\':ll._...._.. 56,385,108] 552,723 Sg,sS,;l 16.20
Scot. Uin. & Nat'l..| 14,254,913 123,755 220,000 16,16
Union Assuranceft| 1,016,966 3717 1,666: 35.37
Totals.... 0000 1393.001.890, 3,821,550 038,765  17.23
I"\M l-:llf_lcl\.\‘. ) :

Adna Fire..eoaiad] 13,052,137 125,76 22,500 17,88
Agricultnral, NV §,27,112 7;,;.;?: 1(:,(5>26 :(1).67
Connecticut Fire..| 4,100,000 36.791, a6,000 16,30
Hartford Firc.....; 13,015,633 128,68, 20,181 16 36
I‘ns. (.o N.. .«\.mcnca 3 56.;,5(‘5‘ 20,7731 3759 21.30
Phenix, N.Y......0 9,499,707 72,552 13,309  21.10
Pheenix, Conn,.. ° 4,840,505; 45,0496 7316 17.01

| ! —_— — e,
Totals ........ 57,646,080 514,031 94360, 1S.40

¢ Fire and Manne, total inall countnies, * ® Not indhdingg Glasgon and Vondon
business,  tSeven months” business 1 1'wu months’ husitions, o Cottizsatons pond
estimated, as they are inctuded in e reports with mlier evpennes

Nore.—The figures for the Brtii A\mcriea, the Royal Conadip el the
Western include the catite binsiness, inanne as well as fire, as there 1T N0 way of
scparatiig an the acconnts the sume pard respectinedy for comnniazgions on each
branch, Nather van demesue busnets be separatod in this reapect from general.

RECAPITULATION,

CrassovConp'y,

Waiting. Promsan . 'l ommissions - Percentage
i - |
s SR
! Canadian. ..., 316.419.001 3.471,270, 028884 18.11
i Brittshi...o.o . 303601800 3821830 658,565 17.24
ACHCA . Sl 37,040,089 11,084

93,590  18.40

5
Grand Totals . ... 867,667850 7.807.154; 1.382,239  17.50
It will be seen that while the average commission
rate for -\l companies is 17.50 per cent. of the premiums
receit ed, the American companies have paid 1840, the
Camadian companies 18,11, and the British companies
17.2 per cent.

- —

AN AGENT TALKS TO MEDICAL EXAMINERS.

The December mecting of the Boston Lafe Under-
writers' Association, as we stated 1 our st 1ssue, was
devoted to the medical examiners, several of whom
made after-dinner specches more or less interesting.
During the evening the president of the Association
called out the witty Boston general agent of the
National Life, Mr. Jas. T Phelps, who, after sayving
that hie thought there was something very fitting
having the doctors present at their meeting held in
the dyving month of the year, remarked :—-** The year
will die any-vay, so there is no objection to the doctors
being called in consultation.”  ‘Then after some hum-
orous sallies at the expense of sundry local examiners,
Mr. Phelps got after the doctos as follows ;-—

The experiences of the doctor and the life insurance
agent are peculiar. The doctor is often wrong, but
scldom is it proven. I know of one man who was
rejected for some abnormal sound of the heart’s action,
systolic regurgitant souffle, I think., The case was
tricd clsewhere and accepted as readily as any of us
would accept aninvitation to a drink. Further inves-
tigation proved that the first doctor had listened to the
action of a silk undershirt.

Pettigrew has a book which tells ow Mcthuselah
once applied for insurance, and the doctor who exam-
ined him advised the risk ; but the medical director of
the home office ascertained that his father, ISnoch, who
was the son of Jared, was 65 vears of age when hes
son Methuselah was born.  Enoch mysteriously disap-

peared. History says ** e was unot, for God took
him."”  Evidently the doctor feared moral hazard, and

as he had not declined anyone for that agent for two
days, he turned Methuselah down on account of uncer-
tainty of his fathe’s death, or *‘ taking off.” The
father was so good ** God took him,”” but the doctor
wouldn’t take the son. ‘T'hen as now the agent kicked,
and the doctor said, ** he won'tlive out half his days,”
and he told the agent to tell the ald fool to take an
annuity,  He did so, and Methuselah caught on, and
that mistake “ bust” the company clear down to the
third and fourth generations. = % % X

No day is well spent, gentlemen, without showing a
pleasure and a profit.  Having had our fun and non-
sense, let us look for the duty of the hour. Your
duty is not done, necither is mine, unless we can
make advance in right ways. You have an association
of medical directors. T offer and wge for your consi-
deration this proposition :

No man of good bodily condition who needs and
seeks insurance shall bedenied.  “Ihe word man means
“ thinker,” intellect, intelligence. Do not wreak the
vengeance of a theory or tradition on those who are
not responsible for their possible predispositions on

¢y ————
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account of heredity.
sumptive mother.

mother was intelligent and knew the chance that
child was born under. May be the splendid physique
of that son is the stamp of some pattern carried by her
I her mind, or the answer to her faith and prayer that

A man may be the son of a con-
But it is more than likely that

her child might be spared. Remember the cunning
of Jacob who bred by trick speckled and spotted goats
and brown sheep. If goats and sheep can be tricked
by the eye, cannot brains and faith control ? Ingersoll
says when people are talking about what they know
nothing about he insists on having his guess.

Give every healthy man a chance. Do not count a
man of good condition of body or health as uninsurable
on account of his family history, nor, within certain

imits, on account of over or underweight. Rate him

higher, or deny him participation in surplus. Make
Some gauge of his chances, or some measure of how he
affects the average. Charge him for his fat or lack of
L. Estimate his deficiency on account of his predis-
Position to this or that. You may not hit it just right ;
No one could or expects you will.  Practice on it ; that’s
the way you do with disease. There is more science
I an effort to measure it than there is to run away
from it. There is margin enough for it. Think of this,
gentlemen. A babe brought up on the milk of a hook-
Ing cow may have a predisposition to steal, but until
this predisposition becomes a controlling impulse and
that person is a thief, he is entitled to the confidence
of society, the protection of the law, and the love of the
church,

Sinancial and Statistical.

—==

THE NOVEMBER BANK STATEMENT.

We have for the first time in the history of Canada’s
banking iastitutions to record a greater amount of bank
Notes in circulation in November than in October, the
latter month in all previous years showing the highest.
When commenting upon crop movements in October,
We said that all indications were favorable to as good
if nota better showing for November, and our prog-
Nostications have been verified. We also find large
additions made to capital and reserve fund, a large in-
Crease in deposits by thelpeople, which goes to swell
total liabilities. ‘T‘he foreign balances have increased
Nearly three millions (total available cash stands about
54)4 millions). ILoans on call and current discounts
together are but little changed. The bank statement
Considered as the trade barometer must be admitted as

most favorable for years, with a fair promise for a
‘ontinuation through the present month, notwithstand-
Ing the unfavorable weather for the bringing out of the
local trade. We find yet a few of our banks holding
the highest amount of notes at any time during the
month as on the 3oth, which is an assurance that the
Power which drew them in such a large amount contin-
U€S to hold them in circulation. Overdue debts show
3 slight increase. We append a comparative statement
of the months of September, October and November,

With the average each year since 1881, which may prove

lntel’esting t—

BankINOtes in Circulation. Bank Notes in Circulation.
Se L Average. 1887. Average.
Oont $31.753,580 ) § Sept. 33,765,609 ) §

Noy, 35:934,308 ©° 33,311,0630ct. 37,012,342 | 35,313,757
33,145,292 i Nov, 35,163,321 T

of specie and Dominion notes.
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1882, 1888.
Sept. 33,953,387 Sept. 32,913,526
Oct. 37,040,516 + 35,358,101 Oct. 36,246,775 ¢ 35,073,745
Nov. 37,180,399 Nov. 36,060,933
1883. 1889.
Sept. 33,145,845 Sept. 32,888,429
Oct. 35,563,243} 34,238,8130ct. 35,233,310 ;34,340,523
Nov. 34,007,350 Nov. 34,899,830
1884. - 1890.
Sept. 31,456,024 Sept. 35,522,319
Oct. 33.998,079 0. 33,036,016 Oct. 36,480,649 ¢ 36,115,838
Nov. 33,653,045 Nov. 36,344,546
1885. 1891.
Sept. 31,334,621 Sept. 34,083,051
Oct. 34,576,246} 33,204,600 Oct. 37,182,768 36,232,169
Nov. 33,702,934 Nov. 37,430,690
1886.
Sept. 31,927,050
Oct. 35,322,015 } 34,169,803
Nov. 35,260,345

There is one feature in the Bank Statement which
we look upon with disfavor, viz. : the reduced amounts
This we think could
be remedied in some degree at Ottawa. We find on
examination of the public accounts that the Deputy
Minister of Finance in his statement to the Minister
says that the profits on silver and copper coinage for
1890 was $49,763, and that the cost of management of
the department for the same year was #65,515. Our
curiosity was aroused to know if sufficient specie could
not be used throughout the Dominion, the profits in the
coinage of which would cover the above expenditure,
With that object in view we communicated with som-
of the Assistant Receivers-General upon the subject.
We learn from them that they have always a greater
demand for specie than they are in a position to supply.
We then conclude that were a greater amount of our own
specie, from which we derive a revenue on coinage, put
in circulation, it wouid bar the way to the increased
circulation of American currency which is said to be
increasing rapidly in Canada; at least to such an
extent as to alarm our bankers—who at a meeting of
the Bankers’ Association, recently in this city, deemed
the matter a subject sufficiently important for their
special cousideration. Where money can be saved,
while at the same time supplying the legitimate
demands of our people, and giving them greater facili-
ties for conducting their business, we say by all means
let it be done.

The comptroller of the United States currency reports
that at the close of the year ending Oct. 31, 1891, the
total number of national banks was 3,604, having a
capital stock of $684,755.965. The bank notes out-
standing amounted to $171,368,948, and the govern

ment bonds on deposit 1o secure circulation amounted
to $152,113,850.

The Canadian Bankers’ Association was organized in
this city a few days ago, with Mr. Geo. W. Hague of
the Merchants Bank as president. Messrs. Walker of
the Canadian Bank of Commerce, Ward of the British
Columbia, Stephenson of the Quebec, and Fish of the
Nova Scotia, were elected vice-presidents. A council

was created, consisting of Messrs. Clouston of the Bank
of Montreal, Wolferstan Thomas of the Molsons, Grind-
ley of the British North America, Burns of the Bank of
Ottawa, Schofield of the New Brunswick, Farwell of
the Eastern Townships, and Bousquet of the Peoples,
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STATISTICAL ABSTRACT OF THE C
Comparison of I

HARTERED BANKS IN CANADA,
‘incipal Iems.

. . rase and Increase and
3o0th Nov,|315t October] 31t Now, ;)'Lccr:'c';:i, }or Decreasc
Assels. 1591, 1891, 18g0. month. for year.
- e -T2 . < bt g 6
Specie and Dominion NoteS.uviees vives teseesansass]| §15,887,607 | £16,701,676 | 315,902,713 [Dec. >SI§.9/9 DL‘C- $ 1501
NIZ)tcs of and cheques on other Banks.....ooveevueee] 8,195,716 | 6,932,279 | 9,647,572 (Inc. ’»?50-237 })‘-C' é'g_S_’:S.?G
Due from American Banks and Branches...... oo | 20,364,542 | 18,923,915 | 11,450,228 {Inc. 11440, 22 l"c- !'0/5'324
Due from British Banks and Bmucl{cs. seeneseseseeeel 5,735,420 5,600,494 4,690,697 [Inc. 134926 |Inc. 044,723
Canadian Municipal Sccurities and Brit,, Prov. or ! 61228 Inc. 222,920
For'gn.or Col. l’llxb. Sccurities other than Dominion § 6,315,799 122,579 9
Pailway Securities voevviveevreneriensiincaineeas] 4,046,099 | 3,904,605 Inc. l4é.49§
Loans on Stocksand Bondson callieseoveaeous oo 13,235,807 | 12,639,259 Inc. g‘) ’2460
vurrent Loaus to the Public....oooveiiiiia, conte ] 187,847,645 | 188,660,305 Dec. 12,6 196,042
Overdue debts,evesvenniiinioinnineeiianinnnene| 2,650,123 | 2,550,508 | 2,467,181 |Inc. 73.315 ©0.94
Total ASSClSieee cuve veninonntiesonns o seseeeeoness] 250,816,793 | 277,854,911 | 260,791,284 {Inc. 2,961,882 [Inc. 20,025,509
Liabilities.
Bank notes in circulation ....o.ooeeieeviii i o] 37,430,600 | 37,182,768 36,344,546 | [uc. 247,922 {tuc. 1,086,144
Due Dominion GOverntentovieee covs vovsne vonnnnas "2,4%3_104 2,162,254 | 2,850,358 1Inc. 300,330 !Dec. 417,254
Due Provincial Govermments. vooeve cosees ceveseens 2,722,647 2,852,574 2,039,ogo Dec. 59,927 {Inc. 6%‘2-597
Deposits made by the public.....o...ooveeven o] 149,501,501 | 147,001,504 133,138,388 {Inc. 2,699,697 jInc. 16.2_0.1_1'3
Do. payable ondemand, or after notice hetween Bks.| 2,586,613 2,673,353 2,207,244 {Inc. 213,261 }Inc. 79,370
Due to American Banks and Branches.eeseees vvnan. 166,164 127,598 79,854 lIne. 38,266 [Inc. 86%30
Due to British Banks and Branches..ocoovevvnnni.]| 1,636,770 1,951,954 1,035,966 [Dec. 305,184 |Iuc. 6180, 04
Total Liabilities ...... iy e s 198,166,352 | 194,519,454 | 178,483,619 (Inc. 3,646,868 [Inc. 19,680,733
apial.
Capital paid up...... /) cesssiiianiane .| 61,233,202 | 61,025,204 | 60,013,485 {Inc. 205,998 jInc. ':f_"’.°»§’7
Reserve Fund. .. ooeeoiiiie viiies voieneiinnoe eed] 23,335,509 | 23,193,784 | 21,603,653 |Inc. 160,725 {Inc. 1,751,855
Directors’ Liabilities.eoivaeariieeeniiaiiiennainvan] 6,033,319 6,106,141 7,145,845 {Dec. 72,827 ‘Dec. 2,112,531

Deposits with Dominion Government for security of note circulation, $543,075.

The following figures from the report of the Ontario
Bureau of Industries will give some idea of the large
increase this year over last in farm products in that
Province :—

1890. 1891.
Wheat, bushelseeeive s vovene covees 21,551,288 32,284,426
Rarley, i ititert serearaes 15,&)9,:60 16,141,90.4
Oats, O eee e 52,763,207 73,000,542
Rye,  deeee cveres tevenen 1,5{35,345 1,134,030
Peas, C eitecernentaienn 15,359,313 l§,232,459
Corn, o iteretaeeaen vecaen 14,011,181 18,238,559
Buckwheat,  ..iiiiiiiineiiin.. 2,053,720 2,608,142

Theyield of wheat shows an increase of nearly 11,
000,000 bushels over 1S90, and more than 5.000,000
bushels over the average of the last ten years, while
the yield of oats is more than 22,000,000 bushels it
excess of 1890. Even barley shows some increase.

The Zrade Reviczo summarizes the condition of the
Turopean banks with reference to metallic reserves held
in proportion to circulation, showing a total paper cir-
culation of $2,513,000,0c0, backed by metallic reserves
of $1,382,000,000, the latter being almost 55 per cent.
on the general average. The variations in reserve as
between different countries are great, ranging from 29
to 94 per cent., excepting Greece and Bulgaria, which
have 3 and 2.70 per cent. respectively. The Bank of
France has the largest metallic reserve as to zmount, it
being £475.620,000, or 79 per cent. of the circulation.
Russia’s Imperial Bank comes next, with $212,532,-
000 of reserve, or 30 per cent. of circulation. The Im-
perial Rank of Germany follows with S201,782,00¢ of
reserve, this being 8o per cent. of the circulation. The
Bank of England’s reserve is $111,940,000, which is 94
per cent. of the circulation ; and the Bank of Austro-
Hungary has $106,208,000, or 33 percent. of its circu-
lation. These figures are presumably from the reports
of a year ago.

Very naturally considerable interest is taken in Eng-
land over the details of Mr. Goschen’s scheme for the
issue of one pound bank notes by the Bank of LEngland.
The attitude of this journal is well known with refer-
ence to a paper currency of wieldy denomination, to

circulate freely among the people, for we advocated the
plan two or three years ago, and have Jdone so since.
Mr. Goschen's proposition is, that in addition to the
438,000,000, which the bank is at present authorized
to issue, an additional £25,000,000be authorized in 41
notes, against which there shall be a deposit of four-
fifths in gold and one-fifth in government securities up
to a specified amount ; any further issues, if .mnde, to
be secured hy an all-gold deposit. Two desirable ob-
jects would be sccured by t.his plan, viz.: first, a con-
venient paper currency, available for all amounts over
one pound, and doing away largely with the use of
cumbersome specie as at present ; and second, the trans-
fer of the gold to the vaults of the Bank of England
where it is needed. It is a common-sense plan, and
soomner or later is sure to be adopted in substance.

& oyresponilence.

\Wodonct hold ourselves respousible for views oxpressed by Correspondents,

LETTER FROM TORONTO.
Ldilor INSURANCE & FINANCE CHRONICLY :

The appeal in the taxation cases of the Confederation and
North American Life companies came up for hearing before
Judge Macdougall as expected.  Upon inquiry Ilearn that both
sides were represented by leading counsel, but apparently no
new arguments or ideas were advanced by either party. On a
previous occasion Mr. Wm, McCabe went very fully in}o the
subject of taxation, and the judge decided that on the evidenne
and the arguments of counsel he woud be able to render a
decision at some future day. ¥or the reasons given in my
last comununication, all the companies here are interested 1
the result in these two cases, as an adverse decision means
placing the whole of them in a like manuer on the assessors
lists next year. .

‘The insurance fraternity are under obligations to the LZvening
Telegram of this city, for the active and intclligent manner in
wlch that journal is following up and exposing, the various
w d-cat insurance and endownient schicimes, that at the present
titne are over-running this city and province. It is coriidently
expected that the result of the exposures of these swindling

L.

Btam @ e
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OPerations will be salutary legislation by the Ontario and
Ominjon Governments, making it illegal for similar concerns
O Operate in this country without obtaining a license from the
BSurance Departrents.
A friend has just handed me a circular of the * American
Totective League,” which I believe has lately commenced
OPerations in Canada. If any one is foolish enough to drop a
few dollars in the slot of the concern, it will likely bring forth
Ut little return, yet this is what “D. S. Woodworth, Gover-
10r-General,” —mark the title—professes to give members:
1,000 at death or $1,000 endowment in 5 years if living ; $500
Or total disability ; if your wife dies, $50 ; death of a child, $25;
Sickness or accident, $20 per week. A serious omission was
Made in not offering $500 on the birth of a child, and $25 when
:I‘he child had measles and other infantile diseases. Now the
Overnor-General’s ” attention has been called to this omis-
8, he will doubtless make the addition to his next circular of
tilliant offers specially prepared for fools having more dollars
than brajps, However, the prospectus is generous in one re-
Spect, for it proposes to loan to members money to buy a home,
“t. carefully omits saying where the money is to cowme from.
s fraternal order still has one shot in the locker more than
a}l Others, in that in most similar societies, if a member discon-
'Nues, a]] payments made are confiscated: but ‘‘ Governor-
nera] ”
th.&t all certificates issued by his Boston ‘‘ Protective League”’
Will haye ¢4 fixed, every-day cash surrender value !’ !
here is little doing in insurance circles here. The fire agents
T®port business quiet and money difficult to collect, while life
agents say that the December boom has not reached this part
€ country and that their calculations for new business this
onth are ‘ knocked into a cocked hat.” This is the way one
of the brightest and most successful agents expressed himself
Ome a few days ago. Still the outlook is decidedly encourag-
ng for an increased business next year, and I think the present
d“llness is owing to the farmers holding their wheat and pro-
“c:e for higher prices, and also to the unsettled weather we are
aving this month.
.A Practice too prevalent is that of agents endeavoring to
‘SSaFisfy policyholders in an opposition company. Here is a
;ase In point. A leading merchant handed me his policy in a
t(:ghly Tespectable company, and enquired, ¢ What am I entitled
re tthe end of 20 years?’ I replied that the amount of the
.S€fve named in it and also the surplus accumulations were
8:1 He then stated that Mr. —, another agent, had deliber-
Y stated he could draw nothing more than the reserve, and
ma.de a comparison with his company, including profits, on that
asls.  Needless to say the merchant retains his policy by
Paying the renewal premium due this month.
There is likely to be considerable fun in store for insurance
en, if a threatened suit between two agents ever reaches the

sio,

:gf“jts- Number one Js an agent with more cuuning than

Sa'lht}’: who is running all over the country after business, and is

onld to have obtained some handsome advances fromn at least
e

Company, The latter, however, tiring of supplying the

:teedful and not receiving a satisfactory return therefor, suddenly
OPped supplies. Number one therefore approached another
agency,

exceedingly anxious for a large new business in Decem-
Van,c:nd afte}‘ c_onsiderable negotiations obtai.ned a large ad-
of the’ &greel?g In return to turn in so much business by t]x? cl.ose
cont yeﬁ“’: This agent then turns round and makes a similar
"ct with another agent (having reputation as arisk-getter),
r&ei:,e;ances Number.two one-third only of the amounts he
illnegs f- In the mean‘tlme‘Numper two was prevented through
Was g Tom commencing operations, but when ready for work
&warelgma(:hed .by the managers thet.nselves, who were nt?t
Where ¢y, the de.almgs of Number oune in tl.le matter. Here is
arrange de cunning of Number one comes in, he had actually
. 08 with Number two to work for another company than

: e advancing the money. Now Number two wants Nuni-
one to carry out the contract and put up the balance of the

T,

Woodworth considers this harsh treatment, and says .

money ; the latter wants the former to refund the amount ad-
vanced, and the mamagers are asking where they come in.

Mr. David Burke of the New York Life was in town, as usual -
enlarging his agency staff, and reports business as splendid,
whether in the weekly, monthly or annual payment departments
he did not say. -

The agency here of the Queen is said to be with Messrs
Muntz & Beatty, the popular representatives of the Caledonian.
It must be some satisfaction to Mr. Mudge to know that he has
made a good appointment in placing the company in the hands
of these two highly respectable and energetic young men.

There are lively times at the meetings of the Board of Fire
Underwriters here. It seems that one member, smarting under
the loss of some choice risks, charges certain fellow-members
with violating the rules of the association, in giving merchants
Special advantages. He may be correct in this, for aught I
know, but the other fellows say he is the worse sinner of the
whole lot, and are proposing to retaliate in a manner that wil
probably prove decidedly unpleasant for this very innocent
member of the profession. In wishing my fire insurance friends
a happy and very prosperous new year, I suggest co them to let
bygones be bygones, and over their nuts and wines swear eter-
nal friendship and hereafter to strictly adhere to the rules and
regulations of the association of which they should one and all
be honorable members.

- The case of Maclean vs. the Mutual Reserve Fund Life Asso-
ciation of New York came up for its first hearing, when an
order was made requiring the plaintiff to furnish more definite
Particulars of claim. You may remember this suit arises out of
a policy for $5,000 on the life of the late Mr. Maclean, city edi-
tor of the M orld, on which the last assessment had not been
paid at the time of his death.

Just now our city is much agitated over the election of a
mayor for the year 1892, and we have the unusual spectacle of
four men offering themselves for the office, any one of whom
would not discredit the city if duly elected. Then our citizeng
are to vote on the question of Sunday street cars. Probably you
are aware that Toronto is the only city of its size on this con,
tinent that does not give the people street car service on the
Sabbath. On one side you find ministers of different denomi-
nations protesting in their anger against the proposal, telling
us it will take the people to the devil ; aud as you have a car
service in Montreal, I suppose it means changing us from angels
Montrealers. On the otherside, we have a number ofto highly
Tespectable eitizens, who recognize that in a city of this size
tae people require a limited car service on the Sabbath in the
same proportion as on week days, and thus the matters stand
with both party organizing for a great contest. ) .

I tender my best wishes for a very happy New Vear to your
thousands of readers scattered throughout this lengthy and
prosperous Dominion of Canada.

P. B. P.
TORONTO, Dec. 28, 1891.

OUR LONDON LETTER.

Edilor INSURANCE AND FINANCE CHRONICLE :—
THE CROWN AND LAW UNION

are to be united. Meetings of the shareholders of both com-
panies have been held, and we are informed that resolutions
have been passed unanimously agreeing that the amalgamation
shall take place. The matter has been involved, or apparently
involved, in considerable mystery—for what purpose the mys-
tery-makers best know ; but to watchful people outside who
happen to know a little, there is little that is mysterious. The
curtain has been lifted, and the figure that pulls the strings
revealed. The late manager of the Crown, and the present
manager of the Law Union, has got his own way, and whatever
may be the results to the shareholders of either company, it will
be unquestionably a good thing for him that the union should be
effected. Some of your contemporaries have been greatly exer-
cised by the proceedings of the wire-pullers in the negotiations
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between the companies, but I fancy quite needlessly so. If the
shareholders are of one mind with regard to the fusion of the
two cempanies, it cannot much matter to outsiders. What the
policyholders may think is of course another question ; but then

what can they do? They must be quiescent unless some action

is taken in the courts to prevent the union. The question of

LIFE ASSURANCE LEGISLATION

was very fully and ably treated by Mr. George King, thie actuary
of the Atlas Insurance Company, at the meeting of the Institute
of Actuaricson the 3othult. Mr. King brought to the consider-
ation of the subject ¢ krowledge and power” as the president
said,—knowledge gained during a long business experience, and
power, the result of high professional attainments. A short
time since I referred to certain suggestions emanating from the
provincial press, relating to state control in life assurance ; and
in view of recent events the unsatisfactory working of the Com-
panies’ Acts of 1870 and 1872 has justified the suggestions to
some extent, but only so far as to make it clear that the Acts
as they now stand must be modified and amended in order to
enable the public to judge more accurately respecting the fin-
ancial position of any iusurance company. The scope of the
Acts must be somewhat enlarged, and the Government should
have more power to insist upon compliance with their require-
ments, both printed and written. In the consideration of his
subject, Mr. King was necessarily led into making a comparison
between the law of this country and that of the United States
and Canada, and he cited the opinions of weil-known American
managers on the question of State supervision. Amongst others
who favored Mr. King with their views was Mr. John A. McCall,
the comptroller of the Equitable of New York, and formerly
superintendent of insurance for the State of New York. Mr.
McCall in a forcible and logical statement argues in favor of the*
British system of control, as does likewise Mr. McCurdy, the
president of the Mutual Life. Mr. King’s great point is that
¢‘ freedom and publicity have been the foundations on which
the insurance superstructure has been built up;” and after
enlarging upon the benefits resulting from this system con-
cludes, ¢ that in no country in the world are the life offices so
strong and so stable as in Great Britain, and nowhere do the
assured enjoy greater advantages in respect of bonus and other
benefits.” Among those who took part in the discussion that
followed the reading of the paper was Mr. Sheppard Homans,

the distinguished American actuary, who unhesitatingly
endorsed Mr. King’s views against State interference after the
fashion that prevailed in the United States. The amendment
of the Life Assurance Acts will no doubt rest mainly with the
Institute of Actuaries, who are the body best fitted to advise the
Government ; and the appearance of Mr. King’s paper, and the
discussion upon it, will greatly assist those who are called upon
to frame the amendments.

MUTUAL LIFE OF NEW YORK.

President McCurdy is very generally commended for issuing
a manifesto to the agents of that company respecting the busi-
ness of 1892. Of course the text of the manifesto will be cur-
rent in Canada, and I need not therefore enter into details:
There can be no question, however, that Mr. McCurdy is taking
a right step in his endeavor to restrict the inflation of business
reported from year to year by ‘ nominally writing great vol-
umes of insurance for the purpose of securing a fallacious popu-
larity.” I do not quite see how the new business is to be limit_
ed in amount to $100,000,000 per annum, without largely inter-
fering with the operations of the agents in a manner they are
likely to resent.

ANOTHER STIRRING AMONGST DRY BONES
is in evidence through the publication of the new prospectus of
the Pelican Life office. This office has been more or less
asleep for years past, but the somnolent condition appears to be
ended. The stir and strife in the region in which the Pelican
has vegetated for generations have apparently energized its
managers into action,and thus are seeking to free themselves from

the bonds created by an antiquated deed of settlement, and to
give the policyholders a larger share in the bonus. The pros-
pectus now before me is a proof that Mr. Tucker means to have
his share of the business that is to be obtained now-a-days.
Premiums have been reduced, conditions made more liberal,
and irksome restrictions laid down a century ago courageously
removed. The *“ old” offices are apparently determined to be
rejuvenated. So much the worse for the competitors in general;
so much the better for intending assurers
THE MEDICAL PROFESSION
through the Lancet have again been trying to get cheap life
assurance. But having read the replies of the various offices
circularized, as published in the Zancet, I do not see that the
doctors are likely to obtain any very important concessions. I
do not, moreover, sce how they can expect them, for as a classof
lives their longevity is not marked—in fact, they admit that it
is below the average of the insurable classes.
THE OBITUARY LIST OF 1891
will be increased by the sudden deccase of Mr. W. M. Makeham,
F.I.A, who was one of the foremost actuaries of his time. As
a practical insurance man he was probably a failure, but as a
scientific actuary he ranks in the highest class. The journal of
the institute is enriched by a large number of his valuable con-
tributions upon some of the most recondite problems relating
to life assurance.
Some of our public men seem to have the subject of
" OLD AGE PENSIONS
on the brain. Mr. Chamberlain, the 'member for Birmingham,
has now joined the ranks of legislators who are seeking to
establish a national system of insurance. In addition to the
M.P.s, an actuary of note, Mr. R. P. Hardy, has come forward
with a scheme for “ public pensioning.” But as far as I can see,
Mr. Hardy Las considered the question as a philanthropist
rather than as an actuary and an economist. But it is unques-
tionable that no schemie for age pensions can be dealt with pro-
perly and safely, unless it is made the subject of rigid actuarial
investigation.
VIGILANS.
LoNDoN, Dec. 16, 1891.

dlotes and Jtems,

We are in receipt of calendars from several com-
pantes, of which mention will be made in our next
1ssue.

United States Senator Plumb, who died recently,
was a member of the board of trustees of the Mutual
Life of New York.

The Packex:s and Provision Dealers insurance
company of Chicago, capital $250,000, has reinsured in
the Norwich Union.

. The Guardian Assurance Co. has declared an
interim dividend of 25s. per share, being at the rate of
five per cent. per annum.

The Mound City Mutual, a comparatively small
company of St. Louis, Mo., has been reinsured by the
Commercial Union assurance company.

'I:he Aurora Fire insurance company of Cincin-A
nati, organized in 1871, has reinsured in the National
of Hartford. Its premium receipts are about $92,000.

For the year ending June 30, 1891, the number of
boiler explosions in England, as reported to the Board
of Trade, was 72, causing the loss of 32 lives and 64
injuries,
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The Prudential Insurance Company of Boston
ZS l'etnsured in the Home of New York. It has had
o - DL NS -
Capitsfl, career, being organized in 1889 with $200,000
VVThe large agency of Ducat and Lyon of Chicago
Cre recently fined $400 for breaking the rules of the

Ire. Underwriters” Association. They have now been
Teinstated.

The. Farmers insurance company of Cincinnati
3S reinsured in the Germania Fire of New York. It

Was organized in 1866. Its 18go premium income was
about $38.000.

The Amazon insurance company of Cincinnati
has reinsured in the Royal. The company has a paid
UD capital of $300,000, and has been in the field since
1871." Its premium income in 18go was $250,814.

A very attractive annual is the Christmas number
of the /ugleside, issued by the United States Life insur-
ance company, the receipt of which we acknowledge

throﬂgh the courtesy of Mr. E. A. Cowley, manager
or this Province.

. The insurance airin this vicinity is full of rumors
Just now of reinsurances and impending reinsurances,
and some very wild guesses are indulged in. So far,

bllt_ one alliance of this kind has been consummated, of
Which more anon.

A new life insurance company has been formed
at St. Paul, called the Life Insurance Clearing Com-
Pany, capital stock §:25,000. It will make a specialty,
Ol insuring impaired lives, mainly selected from rejec-
tions by other companies.

b That was a practical protest against the high
tlllldmg mania at Chicago, adopted the other day by
€ local hoard of fire underwriters, when they rated
3 ten-storey building to be occupied for commercial
Purposes at $3.15-—1 rate practically prohibitory.

. The companies involved in the insurance on the
r‘g fire of Kauffman, Strauss & Co. at Louisville, Ky,
ceently, have decided to bring suit against the City
285 Company for $250,000 damages, claiming that the

’)litller of its electric Tight plant exploded on account of
eglect to clean it properly.

The second case of the Insurance Co. of the
Note of Pennsylvania against the Continental Fire of
mﬁw York, growing out of the Dimick frauds eight or
St © years ago, was heard a few daysago in the United
aates Circuit Court at New York, resulting in the

award of about $17,000 to the former company.

mllxn View of the fact that the syndicate of insurance
Ost‘l;;ime§ which hankeyed after laljge railway rlb:kS has
con ¢avily, the Canadian companies and agencies can
ingioratulate themselves on being distant spectators
Stead of mourners at the funeral. The Home pf
W:W ¥ork, which took on a big load of Canadian rail-
moy Tisks by way of the back door, is one of the chief
Urners,
A N
publlbh
re ing
for ¢

€s a table giving quotations of stock of the 34
urance companies of that State, now in the field,
n ¢ middle of December each year for five years.

ei;887 but one of the list was below par, the highest
same 329 In 1888 six were below par;in 1889 the
in 1§ Number ; in 1890 the number was seven ; and
b gl 1thad increased to ten. At the latter date all
SlightYe showed a decrease in value, these showing 2
sho, ancrease. All but two of the leading companies
cent. - @ decrease from 1890 of from ten to forty Per

ew York Journal, the Commercial Bulletin, .

The Citizens’ Insurance Co.— We are able to state
on authority that all rumors of the intended reinsur ince
of the Citizens of this city in another company are with-
out the least foundation. The company is not in the
market, though it might not be adverse to being the
reinsurer of some company that is, if good enough.

We notice the rumor that the Patriotic of Irelunl
is negotiating with a French company, ** La Rouen-
naisse,”” for its reinsurance. FEvidently the old-time
appeals of the Patriotic for Irish patronage on the plea
of patriotism are at a discount when it must nz:1s
turn to the country of Johnuy Crapeaw for business !
It has for some time been sceking business from its
English ** oppressors.”

The New England Insurance Exchange has
adopted, subject to ratification at the meeting Jan. 2,
the committee’s report, that on and after Feb. 1, existing
rates be ratified, with the addition of the 8o per cent.
co-insurance clause, and that where 8o per cent insur-
ance is not maintained, an advance of 25 per cent. in
the rate shall be made. Certain risks rated by the fac-
tory improvement committee are, however, excluded.

A conviction for incendiarism is reported from
Guelph, the culprit being one John Porter. It seems

“that for pure deviltry he set fire recently to Lee’s hotel

in Rockwood, and that in June last he started a fire in
the Centre Inn at Eramosa, with coal oil, which being
happily discovered was soon extinguished. It seems
that only when under the influence of liquor does the
fellow manifest incendiary proclivities. Sentence was
deferred.

From a correspondent at Fredericton we have
received a circular freely distributed in the Lower Pro-
vinces by the Atlas Accident insurance company of
Boston, offering one month’s gratuitous insurance to all
applicants to the extent of $5,000 and $25 weekly
indemnity, even stretching the offer to include two
friends of the party receiving the circular ! Mr. Hugh
Browne, late of Toronto, is the manager of this vigorous
institution.

The principal mutual accident associations of
the United States to the number of twenty have
organized a general association called the ** Interna-
tional Association of Accident Underwriters ”’ designed
to promote the common interest. Heretofore these
associations have made common cause with the assess-
ment life associations, being members of the National
Association of Mutual Life and Acc dent Underwriters.
They prefer, however, to go it alone.

The Fire-Proof building to contain specimens of
fire prevention and kindred appliances, on the World's
Fair grounds at Chicago, to which we referred in our
last issue, is an assured fact, contracts having been
executed for its erection, and the * World’s Insurance
Protection Exposition Company *’ organized to manage
the enterprise. The building is to be fitted up with
the necessary conveniences to make suitable headquar-
ters for all visiting underwriters.

The Guardian Assurance Company has decided
to establish for the Dominion a regular branch office
instead of the general agency heretofore existing ; the
head office, as now, is to be in Montreal. We under-
stand that Mr. Simms, the present general agent, has
been retired on a very generous pension in keeping
with the liberal character of the company. General
Manager Relton has, we believe, now under considera-
tion the appointment of a suitable manager for the -
branch, and from our knowledge of his discrimination
and sound judgment we have no doubt the appointmert.
when made will be 8 good one.
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Insurance Hockey League.—Montreal has a
Hockey League, and the officers clected at the meeting
on Dec. 4 were as follows: Hon. President, G, F. C
Smith ; President, J. W. Routh * Vice-President, Fred.
Budden ; Sce.-I'reas., Graham I,. Dobbin; Council—
H. J. McKeon, A. Barey, J. A Walker, G. M. Smith.
The teams competing this season are the Guarantee
Northern, North * British-Citizens, Phoanpix-Guar-
diam, and I. & .. & G.

The insurance commissioner of “I'exas is advis-
ing inquiring policyholders of the New York Life in
that State to send their proxies to some one in New
York—he volunteers 1o namie several gemtlemen if
desired—that they **may have a voice in case ol an
election of trustees whoare the custodians of the sacred
fund of widows and orphans.””  ‘I'he connmissioner
not long since made a partial examination of the com-
pany, and reported confidence in its soundness.

Insurance Commissioner Luper of Pennsyivania,
notifics the attorney-genceral of that State that an
alleged firm, calling theamselves ¢ Mausfield & Co,,
bankers and brokers,”” in Philadelphia, claim to repre-
sent the ** Columbia National Fire Insurance Com-
pany '’ of that city, with a capital, paid up, of $500,000
and a surplus to policyholders of S1.787,235. The
comnissioner sayvs that *no such company exists in
Penusylvania; it is a fiction, pure and simple.”’  Look
out for the swindle in Canada.

Since our last issue, the Progressive Benefit Order
of Massachusetlts, an assessment endowment coucern
operating in Canada, has been placed in the hands of a
receiver by a Boston court. It has also been excluded
from Indiana, and a New Jersey court has ordered
judgment entered against s representative i that
State. Numcrous ot.ers of these concerns are in the
hands of receivers and the officers of several under
arrest for various forms of swindling, with the chances
in favor ¢f their going to the penitentiary.

A correspondent of the Review of London, “\".
G.G.,"” in its issue for December 2, makes a strong
plea against contributions by insurance companies for
the maintenance of fire brigades, patrols, and the
like, in general, and against the taxation of thie com-
panices for the benefit of the London fire brigade in par-
ticular, referring with approval at some length to our
article in the Cnr NICLE for Scptember 1. on °* Insur
ance Companies as Donors.”  To us it seems quite
possible for the companies o take united action in
entering such a reasonable protest to the London
authorities against the tax referred to as shall secure
its removal. The protest should at least be made,
whatever the result.

Badly mixed again.—Qur St. James street con-
temporary, the Journal of Commerce. in its anxiety to
appear burdened with knowledge of intended insur-
ance movements, makes a bad break again in its recent
allusions to what the Sun Fire insurance company 1s
going to do. It also, with characteristic unfairness,
perverts a little friendly sparring between this journal
and Rough Nofes of Tndianapolis into something not
intended by cither.  Not content with this miscon-
struction, the Joiwrnal of Commeree garbles a quotlation
from Rongh Nolcs about now-intercourse in the way of
exchange, referring to some other journal than the
INSURANCE AND FiNaNncE CiroNicrLy, and applies it
to us. We have for years exchanged and stifl exchange
with our Indianapolis contemporary. In future we
shall decline to dignify our St. Janies street mud-
slinging contemporary with any notice whatever, and
treat it with the contempt that it deserves.
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The Insurance Record’s holiday issue is a success
1y pographically and artistically, as it evidently is finan-
cially, judging from sundry full pages of extra display
type.  'he contributed articles are good and the car-
toons more than good.

One can count on the hohday extra number reguw
larly issued by the Chronic/r of New York as being
interesting, and the issue for this year is exceptionally
so. ‘I'he contributed articles are all good, combining
in due proportion instruction and entertainment.
Among the more noticeable are Mr. Heald's article on
“ FHow to Recome an Underwriter ;™' John A, McCall
on *' Insurance Legizlation and Supervision in New
York”: ]J. Griswold on*' Fire Insurance Companies
and their Emblems,” profusely illustrated with cuts
of emblams, cte.. of old time English and American
as well as modern companies; while in lighter vein
“ Life Insurance and Kissing ** by Ed. P. Ackerman,
and ** The Resurrected Poiicy ™ by ** Argus ™ of the
Iusuvanee 1orkd, are noticeable.  “The illustrations are
good, the portraits fair, aud the typography excellent.

PERSONAL MENTION.

SicriETARY Liwis of the Alliance of Iondon, who
recently arrived in New York. has left for Australia
and New Zealand.

MR. S. STANLEY Browx, of Londou, Ing., the well-
known general manager of the Employers Liability
Assurance Corporation, was among the recent noted
visitors to Montreal.

Mr. A. G. Ravsay, president of the Canada Life,
was in Montreal for a few days last week.  The Canada
Life 1s a credit to the Dominion. “There are larger
companics but none better orimore prudently managed.

Misske, MunTz & Brarry have been appointed
agents at ‘Foronto of the Queen insurance compauny.
They also represent the Caledonian.  We congratulate
Manager Mudge on sccuring such live representatives.

Mi. J. Cassig Harrox, (O.C. (of Ilatton & Me-
Lennan), who is solicitor for several insurance offices,
returned to Montreal a few days ago from an extended
vachting trip, looking asif hix outing had agreed with
him in every respect.

A PruESENTATION.~A very handsome presentation
affair occurred on the 2gth ult . in this city, at the Stan-
dard Life office, Mr. . M. McGoun, for sume time chief
clerk, being the recipient, and the donors the entire
oflice staff.,  “I'he testimonial was in the form of a fine
signet ring with bloodstone, aud a pin of blue sapphire
set in diamonds.  The following from the staff’ accom-
panied the gifts (—

As yeuare about to praceed to the West Indies to occupy the
important position of Secretary for the Standard Life A<surance
Company, we wish to congratulate you on your well merited
promotion, and in deing so, we nead say no more than (o our
mindsy the Directors have not only couferred an honor upon
vou, hut have done credit to themselves by seleetingg one so
well able mad so worthy 1o represent the Company in those
Islands.

W wish sou great prosperity, health and happiness in your
new sphiere, sud, as a very small tangible token of our regard,
we heg your acceptance of the accompanying riug and pia,
wishing you and Mes. MceGoun a Happy Chiristinas and a very
prosperous New Year,

We cordially join in the good wishes above expressed
and tender our congratulations to Mr. McGoun, and
wisli him abundant success in his new position for
which his training under Mr. W. M. Ramsay, the
Canadian popular and conscrvative manager of the
company, weil qualifies him. We understand that
Mr. J. Hutton Balfour, for many years in the Standard
office, is 10 succeed to the place vacated by Mr M-
Goun, and for which he is well qualified.  HMe hias our
hest wishes.
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Mr. F. W. WHITING of Philadelphia has been selee- * T AN T'E D.—By a first-class well established
ted as the manager of the New York Tariff Association ' 3piiish Office the services of an active, intelli-

after considerable deliberation.

gent, young man with experience,and well posted

[ ) ) . TR
Mg. L. N. Grrbert resigns s connection with | 1 Fire Insurance. Chief duty will beto visit,

the Standard of Boston as associate business manager,
in order to accept the position of manager for the
recently organized association in connection with insur-
ance at the World's Fair, which is referred to clse-
where.  This appointment is a capital one, and insures
something more than a uiere moderate success to the
enterprise.

ANNOUNCEMENT IS MADE of the deathh on the 1ath
ult.. in London, of Sir James Ridson Beunett, M.D.,
medical examiner for the Caledonian, the Scottish
Widows Fund, the Liverpool and Loundon and Globe,
and the General, insurance companics.  Dr. Bemnett was
one of the most distinguish ed members of the medical
profession in Eugland, aud was at one time president
of the Royal College of Physicians.

WANTED.—A situation as Assistant
Manager or Inspector with a Fire Office.  T'en
years experience in a Canadian General Office

as chief clerk. Af]drcss Box 2022 Insurance
& Finance Chronicle, Montreal,

THE GRAMMAR SCHOGL,

Berthier-en-haut. P. Q.

A thoroughly good boarding school, with cevery
comfort of home. Preparation tor Commercial Lite
or t:.¢ Universities, Conversiational French, Shorte
hand and Typewriting, Military Drill.

Highest References tsanmumber of leading Insu-
ra=ce Men,

Prospectus on application,

MAX. TLITEBICH,

and inspect Agencies throughout Ontario. Must
reside in Toronto or vicinity.
Address P. O. Box 9935, Montreal.

W ANTED.—Life and Fire Insurance

Agents. Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario; who have faith in their own ability
to obtain business for onc of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, * Business,” care of

Insurance & Fi_nance Chfon_iple,MQNTREAL.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Compaiies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
Britisn Empire Building, MONTREAL

PRINCIPAL, Debentures and ofher desirable Securities purchased,
& :-.———-- — AR TDIR 1.
¥ — q
 CYWEL R L sot3e4
| A T
i oo . R ™~ : o~
! e - .- e - . - - B
= RANCE COMPANY-.
1o MUTUAL LIFE INSUR |
é e — s |
! RS : \____,——// - ISSUES
g’ RICHARD A. MOC‘{,I}.&X;B,\;‘_‘\QE\‘;YEW YQ}}}S’»"‘ Every Desirable I
T FORM OF poOLicY. |V

T ASSETS,

FAYETTE BROWY,

Gentral Manager,
MONTREAL.

\B

The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
in tl{g_‘\_/}{_g?rld, with the best Record.

i{ §!IRP.LUS, at four per cent., 9,981,233, |

. 7  COOD ACENTS WANTED.—Liberal Torms to tho right men.

J. 1. STEARNS,

General Manager,
HALIFAX, N.S. ;:g
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LONDON &
CAPITAL - \\uadeadiadal  :£1,852,000
Tor your 1890} £702,346
OF LIVERDPOOIL., IENG.

WOOD & EVANS, Ceneral Agents,
FOR 11012

Provmce of Quebce, MONTREAL

BOUND VOLUMES

OF 11k
Insurance and Finance Chropicle

FOR 189l.-—
At this Office. PRICE, $3.30.

WA NTED.- A position ina Fire Ofiice,
cither as Chiel’ Clerk or Inspector, by a young
man who has had a large experience in Fire

Insurance.  Address lnsurance & Finance
Chronlcle MONTR AL,

DEBENTURES.
Government, Municipal and Railway.

HMANSON BRDS.,
TEMPLE BUILDING, MONTREAL.

Messrs, HTANSON
large blocks off
GOVERNMENT AND MUNICIPAL DEBENTURES
suitable for deposit by Insurance Companies with the
Domivjon Government at Ottaw y, or for other tusts, and

are always ready to purchase first cluss INVI SSTMENT
SECURITIES of every description.

BROS. always have on hand

INSURANCE S AETINNA % company.

CANADIAN ACENCY ESTABLISHED (82l
HARTFORI), CONN.
CASI ASSETS, $10,071,509.65.
Fire and ll—ll—nﬁuﬁl—n;xmmur ANCC.

oJ. TULDNOW, 'reshilent ¢ \\ l‘ o), \‘“\ \h‘t‘lfl" A GO BAYNE, See
AASF ebLE \ WML IL KING, Assistang Sverelaries.

FIRE INS. e"""'ART'FORD:*‘e COMPANY.

ESTABLISHED - - . . 810,

HARTFORD, CONN.
CASH ASSETS, $6,142,454.49.
Fire Insurance Exclusively.

GEO, L. CIASE, Presddent "7 P. C. ROYCE, Sceretary

WOOD & EBEVAINS, Agents, MONTREAL.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

—ESTARLISHED IN 1863.——

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - $264,549.19
POLICIES IN FORCE - - 13,949

Intending Inetrers of all elas<es of usumabie property have the option of
Tuaning at STOCR RATES or on1 the Mntual Systam,

CHARLES HEKDRY, C. M. TAYLOR,

Frestdent, Neeretury.
JOHN WILLER, CGEORCE RANDALL,
Inspector, VieePresident

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (875 - ———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - $200.000.00
GOVERNMENT DXPOSIT - - - 20,120.00
‘The Buslneas for the jast thirteen yeass has heen ¢
PREMIUMS rcceived - - - -  $862,620.58
LOSSES paid - =~ - = < 47932550

JAISNES PRONIPTLY AIJUSTLD AND I'AID,

i. E. BOWMAN, Presidont. P. H. SIMS, Secretary.

A BOOK WITHOUT A RIVAL

THE-— -

-

FIRE UNDERWRITERS' TEXT- BOOK

BY J. GRISWOIL.D.
REVISED AND BROUGHT DOWN BY THE AUTHOR,

Who has introducd much new and valuably matter, including citations o decisions in the highest courts.

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIE!D.

NOW READY FOR DELIVERY.
ADDRESS :

PRICE: 3OUND IN FULL LAW SHEEP $i0.

THE INSURANCE AND FINANCE CHROKICLE,

JAN UvALY 1,282

[ reateuntll
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CITIZENS INSURANCE CO. OF CANADA
FIE&E AND ACCIDENT.

Total Assets, including Capital at Call, the whole of which $l 328 ]3]
is available for the protection of tho Policy-holders ’ )

Head Office, the Company’s Building, 181 ST. JAMES STREET, MONTREAL,

Directors and ©Officers :
HON. J. J. C. ABBOTT, P.C., Q.C., President. c@g@-@ 0,59 ANDREW ALLAN, Vice-Presidont.
C. D. PROCTOR, A. DESTARDINS, M.P. e ARTHUR PREVOST, J. 0. GRAVEL,

H. MONTAGU ALLAN.
E. P. HEATO N, General Muanader. WILLIAM SWNITH, Sce.-Treas.

UNITED FIRE |ANCASHIRE-
RE-INSURANCE CO. R
of Manchester, - - England. INSURANCE COMPANY

!

Chief Ofice for the United States and Canada 0f Manchester, England, Estailished in 1852,

MUTUAL LIFE BUILDING, - NEW YORK e
WILLIAM WOOD, Manager. Capital and Assets exceed - $20,000,000
CAN. ABI AN Blé ANCH, T'otal Income in 18go exceeded - 4,000,000

Canadian net Promiwms, 1890, exceeded - 250,000

Temple Building, St. James St,, MONTREAL,
PERCY F. LANE, Superintendent.

FIRE RE-INSURANCE ONLY. S. C. DUNCAN-CLARK, Gen, Agent,

For the Provinces of Ontarie, Quebery Manitoba, the Noith-West

PROV'“E“T SAVIONFGSN%HEYe,giuxANCE suc!HY Territoties, and Britist Columina,
SHEPPARD HOMANS, President. Nead Office;, - TORONTO.

SIXTEENTR ANNUAL STATEMENT ' e e s

FOR THE YEAR ENDINC DECEMBER 3ist, 1890._ | Montreal Office, - - 43 &45 St. John Street
THCOMIC e vece cocsoe aasosasass sacsssonca sone $1,54:3,407.58
121 Policy-NolIerS. coveee cetane caneenaaannas 1,055,079.46 | JAS. P, BAMIORD, Apgent.
“Yotal Expenses of Management.oooeceenne.en 346,205,941 ¢ o
ASSCLSe cone coneoe aacves srvese sanacecassonns S89,027.37
Liabilitics, Actuarics’ 47 Valiation euueen euen. 130,407.00 ' Quebec Office, - - - - 82 St. Peter Strect.
Surplug, ACtARCES e ieecct caeietiinnataens 438,120,337 J. B. MORISSETTE, Arent.
Surplus, American Exspericnce, 423 0 ceenenn... 46(),’282.37 ! TIORISS » Axuent

$238.235 of Net Assets to Gweh $100 of Net Liability,

Tulicies i foce Decemer 3isis oo wontst,zon00 | | BMTISH AND FOREIGN MARINE INSURAMCE (0,
$50,000 deposited with the Dowinion Gov't, Capital and Surplus Assects, 87,8669.000.
ACTIVE AGENTS WANTED,

Issues Open Policies to Importers aml Exporters.

o EDWARD L. BOND, General Agent tor Canada,
Head Oftice, - = = 37 Youge st., Torono, MONTREAL.

R. H. MATSON, Ccneral Manager for Canadao.

I’ 3 LOGAN, Ageat, Linperlal BUDz, Mantread,

1850- : THIS . . . i85

United States Life Insurance Co.,

I THE CITY OF WEW YORIK.

. . ISNS. . INSD, 1590,

New Insurance writfen, - - - - [6,330,665.50 [4,163.625.00 STLH35,157.00

Total nmonnt in force Decomber 31nt, - - 235, 4359,249.00 29,46G9,290.00 33,395.462.50
CEO. W, BURFORD, President. C. P. FRALEIRY, Sccretary, R, WHEELWRIGHT, AssistantiSecretary. WM T, STANDEN, Actaary,

The two most popular plans of LIFE INSURANCE ase the CONTINUABLE TERY POLICY which gives to the inured the wreatest
pocible amount of indemnnty in the event of death, at the lowest posable present cash outlay 3 and the GUARANTEED INCOME PoLICY
ulich e:ubraces every valualle featue of invetment aranee, and - which in the event of adversity oventaking theinsated mayle: nwd as COLL-
li.\TER:\l. SECURITY FOR A LOAN, v theextent of thic full legal zeserve value thercof, in accordance with thic teruts and conrlitions of
these policien

Gorl Agents, dedting to reproesent the Company, ate invited to aldreas J. 5. GAFFNLEY, Supcrintendent of Agencies, at 1ome Office.

E. A. COWLEY, Manager Province of Queboc, Montreal.
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~& — ONTARIO AND QUEBEC BRANCH HEAD OFFICE, TORONTO—2-

H. M. BLACKBURN, General Agent. - Tt

CI'TY OF L.O

WM. ROWLAND, Inspector.

NDON

FIRE INSURANCE CO. OF L.ONDON, ENGLAND.

Chairman : IR HENRY E. KNIGHT, Alderman, late Lord Mayor. General Manager : L. ¢, PHILLIP, Esq,
CAPITAT, - £1,900,000 STCG.

g&>~ All Losses adjusted and paid in the various Branches without

NOVA SCOTIA BRANCH,
Head Oico, Halitax,

Head Otlice, St. John,
ALF. SHORTT, Genernl Agent,

11, CHUBR & CO,, Genoraljdgenty.,

l NEW BRUNSWICK BRANCH, l

reference to England. <&@

MANITOIA BRANCI,
Head Ottice, Winnipeg,
G. W, GIRDEFSTONE, General Agent,

3

2 i
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OF NORTH MIERICA.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.
Pazsioixt—HON. C. W. ROSS, HON. S. H. BLAKE-

Minister of Educatlon R. MCLEAN, Esq.

Tho Campany iasacs policies on the moet -mrrovcd plang, both Yevel aud natural premivme I
and Is tho only Canadian Cosopany Keoping Abstalncra and non-Abstaluers in separate classes,

H. SUTHERLAND, Managcr. “

Vicn-PRESIDENTS g

; A. DEAN, Inspector. JOHN KENNEDY, Manager for Sanada. g

g j@@ﬁ@l@ﬁ@@a@@@@@w@@@ﬁ

5
ACENTS WANTED ‘ 3 }
IN UNREPRESENTED DISTRICTS. >
bﬁ%@: I e
/ === M‘ R ; ,t) ;m>
d 3 1
Tie Fie Insuanes A ﬂl}lﬂllﬂl]m
z[z ;
ammmmmn (LIMITED) o f)
} OF LONDON, ENGLAND. ; @/“ i
L{;“‘““:;{;:““‘ % g
E HEAD OFFICE FOR CANADA: MONTREAL. ;
>
CANADIAN BOARD: 4
SIR DONALD A. SMITH, K.C.M.G.,, Cuamrvaw. g
SANDFORD FLEMING, Esq, CM.G.,) rcro ;
ROBERT BENNY. Eso. j 7 IRECTORS 5

/

WIS R e,

-~ . _ _._. D e e e

THE

Canada Accident

Assurance Co'y.

HEAD OFFICES :

22 to 28 King St. W., Toronto,

PRESIDENT 3 VICE-FRESIDENTS
[UN. G. W, ROSS, JOUN FLETT, Esq.
Minister of Education. GEQ. M. WILRES, Esq.

fucorparated by Special Act of the Domlulon
Parliamcent,

Itsicx adetinite libernl policy, abreast of tho time.
]. SUTHERLAND, Manager.

Good Agents Wanted.
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Ontario Mutual Llfe

Head Office, - - Waterloo, Ont.
ESTABLISERED 1870.
YPominion Deposit, $100,000.

187O—=21 YEARS’ GROWTH.—1 390

Year, Income. Assets, Assur. in force.
1850 $ 9,608 $ 6,216 $ 521,650
1875 27,049 53,681 1,177,085
1880 82,326 227,424 g ,003,884
1885 273,446 753:661 259,220
1890 489,858 1,711,686 13,710,8

1886 —A Few Figures Interesting to Policy holdcrs—lééd

Dividends Paid |Rescrve for Sccur-|  Surplus over

Year. 1o Policy holders. lity of Pol. holders.] all Liabilities.
1886 $34,010 $ 831,167 $ 57,665
1887 34,849 1,004,706 61,535
1888 37,511 .192»762 90,337
1889 42,36. 1,366,218 95,155
1890 48,719 1,558,960 134,006

Liberal Conditions of Policios.
Guaranteed snrrender values in cash or paid-up insurance,
Onc month's grace for payment of premiums.

No restriction on travel, residence, or occupation,
Policies indisputable after two years.
Lapsed policies may be revived within 12 months of lupse.

BOARD OF DIRECTORS:
1.E. BOWMAN, M, P, President,... e eoeees Waterloo
C.M. TAYLOR, 1st Vice- -President,...... <o ees Waterloo
ROBERT MELVIN, 2nd Vice. President,. . cessasssl.Guelph
ROBERT BAIRD, o0iee cenienscnacosccenosvancnns Kincardine
ALFRED HOSKIN, Q.C.y t1e stevevencceescnnansses.Toronto
B. M. BRITTON, Q Chyooosasnstassss sasane snsassssqs Ringston
FRANCIS C. BRUCL,...... cesecesscasicnssssesasss Hamilton
JOHN MARSHALL,...cciiievniiacevcsenanensvnsaoalondon
J. KERR FISKEN, . ceoe.eenn s eesecs sortes cessesvass bOTONIO
E.P. CLEMENT,...... eatsee et vacese cscees sessan saaaiierlin
HON, W. LAURIER, ,ccceetceaes oo vaanss Arthabaskaville, B Q.
STUART HENDERSON, B. A, LL. B,,B. C. L........Ouawa
OFFICERS:
MILLVR & BITZER, Solicitors,.coeaeeees
J. H. WEBB, M.D,, Medical Referee,..
W. s. HOl)Glt\S Supt. of Agencies,cccevsnecens

‘W.H. RIDDELL, WM. HENDRY,
Sccretary. Manager,

3lst year to Jan. Ist, 1891.

—_— T HEHE —

GERMANIA LIFE

Insurance Company of New York,

B P

cesseess erlin

ASSETS. ccovetie srvsruennsnnnecnnnes about $16,000,000
Insurance written 1890, OVer..cceeecveeee. 10,000,000
Anual INCOMC.uieereiiiirecsierassecsnecaannss 4, L00,000
ASSUTANCES 11 FOICC - eneses cevanceniicnnncsee 38,227,620
Total payments to Policy Holders, ....... 24,500,000
' MANAGERS :

GEORGE W. RONNE,)4g King St. W.

J. FRITH JEFFERS, Toronto.

GOOD AGENTS WANTED—-Liberal Terms.

NJUI(‘\NCE & FINANCE CHRONICLE.

e e e — - ——— . =t =

Banquo Villo Mario
Rstablishicd 1573,

HEAD OPPICE : MONTRRAL,
Pald-up (,uplwl, S478,200,
Rousorvo, 20,000,

DIRECTORS.

W, Weir, P'resldent,
W, Steehan, Viee-1residont,
[4X hu\chu'
1T Witzon,
Godfroy Wolr,
Ubaldo (.-:mmd Cunhler.
BRANCHES,

Berthier. ... A, Garlepy.
l{oclu.l :,xn Geo. n'\sums
Hull ... 0 Pode Martigny.
Lachuito..... ., Frost,

St. Césalro. M. L J. Lacasso,

-

Unign Ba‘;\k of

. apa a.
Estabiistnd 1563,
HEAD O¥PICK: Quebee,
Palt-up Caplital, $1,200,000.
DIRECTOIS,

Andrew  Thomson, Preallent,
3, o Price, Vice:Prostident,
‘Hon.  Thow, \h(-n.m), l».

(.lmu).l D. C. Thomwn, K, J

llulo Sir AL T, Gilt, G.CMG.

%L \hbb. Cashier,
FORRIGN AGENTS

London—1he Alilanco Bank
Limited.

Live crpool—llank of Liverpool,
Liwfted,

New York,—Natlonal Park 3k

Joston—1.lncoln Natlonal Bk,

Minneapolis=§irst Natlonal

21

Louisvillo...F. X. O. Lacour- Bank.

l A ;xltA\(&lllqu
NIGOICL oo Co e S lw-lro OXRUArIA.
St. §t. Chiaries, M. J. E. Wall, Troquols, e,
St.Thérdse, M. Bolsu.rt Montreal,
AGENTA AT NRW YORK, om\t\;-,;,
The National Bank of tho Qucbes
Republle and  Ladenburg.— Smiths Falls,
Thaliwanu & Co. { \(’)‘r;)'ndgk
14 2o
Chicago : Bank of Montreal. W, Winchester.
Parls: Lo Cradit Foncier. Leithbridee, Alberta

THE MANCHESTER

FIRE ASSURANCE COMPANY.

ESTABLISHED 1824.

HEAD OFFICE, - MANCHESTER, ENG,
J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - = TORONTO.
JAMES BOOMER, Manager.

Union Assurance %ociety

OF LONDON.
Instituted In the relgn of Queon Anno,
AD. 1713,

Subscrlbed Ca ital, - - - - £450 000
Capitail Pa - - - 180,000
Yotal mvostod Funds oxcood - - 2,150,000
Annuat Income, -~ -~ - - 580000

T. L. MORRISEY,
RESIDENT MANAGER FOR C,w,\nA.

a6 ST. FRANCOIS XAVIER ST.,, MONTREAL.
N.B—Applications for Aucurlct {nvited,

CONNECTICUT
FIRE INSURANCE CO.

OF UARTFOLRD, CONN.,

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - TWO AND A HALF MILLION DCLLARS..
J. 1. mw\v\ Prostdent,
Cuanwrs R. Bour, Secretn W. CLARKe, .\zstSccrouuy
DOMINION (:0\'1-.!&\\(!-.3'1 l)bl’obll‘ 8100
4BV, 11 MeNENRY, Agcut, \10\'1 REAL
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=« PHENIY =

FIRE INSURANGE COMPANY,

OI' LONDON, ENGLAND.
0—— ESTABLISHED 1782. ———o

Agency Established in Canada in I804.

PATERSON & SON,

——-GENERAY, AGENTS FO DOMINION.~——

HEAD AGENCY OFFICE,
36 st ancms }\'mer Street, MONTREAL.

Seottish Unlon P Na;lgnal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824.

CAPITAL, - =~ - - - < 830,000,000.00
TOTAL ASSETS, -~ - - - 37,277,143.52
INVESTED FUNDS, - - - - 16,932,093.62
INVESTMENTS I CANADA, - -~ 1,252,874.76

i, BENNITT, Jr.,, Hartford, Conn.,

Manager North Amorlcan Branch,

WALTER. KAVANAGH, - Residont Agent
17 St. Francois Xavier Straet. MONTREAL

FIRE——G‘UARDIE.N-—LIFE

ASSTURANCE, COMPANY,

OF LONDON,

ENG., ESTABLISHED 1821.

PAID UP CAPITAL, -
CAPITAL SUBSCRIBED, -
INVESTED FUNDS OVER - - -

- &1,000,000 Sterling,
$10,000,000.
%-l], ¢ OO’OOOc

Genoral Agents fu :mada,%

Oflice :—-FRASER TUILDINGS, ST.

ROBERT SIMMS & CO.,
and GEO. DENHOLM,

SACRAMI: ‘I' STREET, MONTREAL.
Applications f01 Agcncles sohexted in unrcpresontnd dnstmcts

o m—— i ee

The London Assurancse @orporaﬁon

INCORPORATED BY ROYAL CHARTER A.D. 1720.

Total Funds in hand over

— =TI IR

- $i8,000,000

TRIED AND TIME TESTED=—

HEAD OFFICE FOR CANADA,

1762 Notre Dame Sireet,

MONTREAL

E. A, LILLY, Manager.
H. S. PELL, Resident Secretary, 38 Colborne St., Toronto.

ASSURANCE

ssuravce NORTH AMERICAN LIFE comranv. ]

Hou, Alex, MACKENZIY, M., Ex-I'rlmo Minister of Cansdia, President,

Hon, G.W, ALLAN. JOUN L. BLALKLE, Fice-Presidents.

WM. MecCABE, F.I.LA,, Managing Dircctor,

HEAD OFFICE, - a

TORONTO.

AN A, A AL A

o-—) MONTREAL LOCAL DIRECTORS:(

Hox. W, Muregg, M.P.P.,
JonN MchoraalL, EsQ

HoNgD). A MacChoNALD,
Hox, J. R, Tutsavpeat,

A DESIARDINR, !-\Q,\I ) L
W. R, Hl\m'm\ sq , M. l)

E.PL ACHAPELLLE, sy, M.D, 1rov L.'\\nl Unlversity.

CHAS. AULT, ALD.,

Manager Province of Quechec.

62 ST. JAMES ST., HONTREAL,

MARIINE: INNSUR A NCIES,

NORTH QUEENSLAND INSURANGE CG., LIMITED,

or
Capital, -

S.YD.N EI’, AUSTRALIA.

S5O0, 000,

Cangoes, Freights and Hulls written at lowest urrent rates.

gunshm;, feature of this Company.

Prompt settlemeont of Claims is a distin-

Policics issued with losses payable in London, Australia orjat any ot the Company’s numerous agencies throughout

the World.
LONDON OFFICE, -

WHITTAKER & CO.

Correspondenco soliclted.

76 Prince William btrcct,, ST.

- 16 CORNKILL, E. C.

Ch:ef Agents and Attorneys. for Canada,

JOHN, N. B.
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UBLIGATIONS

FOR SALE AT THE OFFICE OF

The Fnsarance & @i’immm @hronicle, Hlonfreal.

All Standard Insuwrance Books sold afl’ubl'c

Theo tnsurance & Financo Chroniclo.—=A semi-taonthly
journal devoted to the mterests of aurance and General Funancsal
affairs.  Established in Junuary, 1855, Anntal Subsenption..... .. §2¢ 00
Bound Volumes, Pervolocas ooiiiianeee. i tsesrceseass B3 GU

FIRE INSURAIWCE.

canceliation Tables, by J. Grgwory, ‘lhe fullestand miost
extended werk of the Kind ever attempted ; showing both the earned
anduneatnedpremuns, both pro-eataand shorttatean:stual figures,of
any mount from 1 cent 1o S100,000, 107 any tine trom 1 day togyears, 10 00

CIasslﬂcatioq of Firo Hazards and Lossess a new, com-
plete, and laboresiviny methud, By ). Griswenn, Svme cizhty
companies have adopted this ercellent system, und it is steudily
towing in faver as the Underwriters becotne more fanutinr with se,

205t 0f COMPIELC DU ceseer teee cresirons covssssesinecces aese 25 00

Ducat's Practico of Firo Undorwriting. Smglecopics.. 1 30

Firo Agoents Text Book.—An Aunctated Divtionary of theterms
:Imﬁ:dmic:\l phraces jn Cetumon use among Fire Underwniters. Ry
J. Grisworwv. To which is appended a {:oh'cy Form Book, ‘lhe
whole <upplemented by Short Rate and Pro-Rata Cancallatien and
'l'imc‘l‘.% cs.  Publichad at the Ofice of the Insurases ¢t Fixascn
CnrontcLy, Montreal.  PricCiiiceccenes o 0 teeeetscrsrencsnias 200

Fires; their Causes, Provention and Extinction;
‘ combining aleo . guitc 10 ACHES FEVPELUNLT IUIANLE witiinal fuss by
fire, and containing mformation as to theconstrnctionof busldings, <pe-
cal features of manufacturing hazards, wating of policies, adjntment
of losses, €tc., by F, C. Mwore, N.Y. 2,9 pp., 12 o, cloth, beveled
€dPa; PCr COPY eeeesasassete + sasassssssssassssssscascanases soes 2 0

Cr' wold's_Tables_of Constant Multipliers and
it} ables —The Jrme 7atle exhibats ag aglaice the mse
bes f months ¢ days intesrenitg Leheen iy o gaven dates, from
one Liytotine years. “The Falle of (enstant .Uuh:'//x'-‘r:. for the
sapid C mputatien of Preminms, Canocllation o oy terns, antd
or shart vt policies, Casting <t Interent, ete, Tn sct et goards with
Pottfolio.  PriCCecieiiaiertiiiiatensrssarestens ciiisatessiees B U0

Criswold'ﬁ Fivo Underwritors’ Toxt Book.—Reviwd and
browght down to date. Much new and valuable miter has been ne
troduced, including citations of decinions in the higher ¢vurts. These
atations are m merous and wner ahe crure feld, ving coumpreaen.
sivelythe taw v atet iasvrancys “Lhelndev savery copious, refernng
not only 10 prrges but warticnn  Large octave, on3 pages, full law
sheep.  Publinhied at the oifice of the  Txstrasd. & Fisanen
CHRONICLI (ioonasocecccesascscssoncs sooanssencssersssassone 10 0

Criswold's Hand-Book of Adjustments. B J.Griswenn,
Evq. A'new cdition, revased and prcatly enlwreed, “The standard
anthority and nlowt perfect compenduun of informatien, tabular,
texal, etc., on the adjuctnient of Fare Iovces extamt. Noageny or
adjusting oatfit complete withouta copy.  Greenclothand golde... 1 50

Hine's Book  of Forms—Pliaces, Endoremente, €. New
cdition, prealy cnlaried, with a treane on potiny writing by J.
GRISWOLD. SiNRIC COPICS eoveencrs sortence sonecsccsncss sae oo} 50

Nlne's Expliration Book.~(ood fur ten ycats from any date of
epithing.  No. 1. g2 leaves, 10 X 36 {6 to month), markicd vdes,

leather back and corncrs, for small agenciet, coses vossscseavscneces 3 00

No. 2, ¢961caves (8 to month), cliah «ddes, Jeather back and
. CUTHCTSeecerasans. sosaeansiasse ~iqanss . 300
. No. 3, 165 leaves (14 10 month), cluth and leather., cieess T Q0

Hino's Pockeot Expiration Beok. Goodfor sevenyrcur<from
any date s Rotten up en thic e genersl plan acthe large Exparation
Ik, but very sicat and compact. Handsomely bounsd mgloth, with
gt sudestitle, pounetsize. P'er coPyiiceicaiereniicariiiincanee. 1 30

Hine's Instruction Book for Agonts, new cdition, retived
and greatly enlarged.  Mngle copiescToniieniieaannes - 25O

1 Firo Insuranco Expiration Books.— ¥y Magurm). Forthe

Merchiant and  Mutdgactures,. Thee very ingenicus and salualle
touhs, inthe hands of & shirewd, shurp agent, Who atns thecure and
contrel thelest buaneda of has place, are umply invata. tle  Explana-
teay aarculats wall be foowarded et agplication,and «atglc ek«
cnrecaipt of the price “te % sesas Yeses sevme av w
Pallished at the otlice of Instranct & FINANCR Crinesicra
waters' Adjustmont of Firo Losseson Buildings. 2 00

Proofs of Loss Formsland Apportionmont Blanks
—On one Sheet.  Issvuanen Curoxir Ed=Vrice, $1 per doz.,
€3 17 1000

Appraisement Blanks.—Full forni—Price, St per doz., Seper
100,

o

Appraisors Award.—Shoit Form, Irice, soc. per doz., €2 per
100,

: LITE IWSURANCE.

An Instruction Book for Lifo Insuran
Canvassers, and Seharerss Ly N, \\OILLE\‘.SJ\UIL\QSON‘I}R cc -.rr!;t-g! 150

Prlnclglcs and Practico of Lifo Insuranco, A treatise

cnthe phinaples and practiecof lafe inttance. With salinblctalles
for reference. A compleieanthmetical explunatienef the compulaticns
wnrolved in the science of Lafe Contingenues, By NaTuas “‘lur.\',
with additionc by Ho W. Symar, Actuary, 1e? copyeecsaacssesss. 2 00

D T UL ST

Throo Systems of Llf? Insuranco.—By Mervin Taber,
forcily  Actuary Hlimes nsgrance 3
topolicy holdere Jud poticyescelers, and inditpensable to the Life
Ttsnrance Soliciter, e feved Premimn, the Natural Premium and
the Avsessnient systems are andyzed and alt 1itrated Ly talles and
plans "cﬂ.um.n-,: to caddi~yetent i the tullest mannct.
Agent's Poket Fditon” pranted on band paper
Jeover, 230 pgtes Publidied price 8¢, tett
Company EFdition bound in ~ema-tlenid ¢ leuther ¢
Labrary Bdison, tound, English clotheeee, . vevesossans «

Flitcraft's Life Insuranco Manual containing contracts and
Preuanm Fates of the prncival compiones i the Unted States, with
their varions ** Estimates.”  Revised
rescrve and other tables, Price. .....

Haudy Guide to Promium Rates, Apphicatons and Policies
of Amenican Late [nsutance companics, howing forms of policies
and accnpanying senditiens, tbls of rates for whele life, ene
dowment, term and industiid buunees, and $or annmtics, together
With £neri e and Cther LableS i vuuaneerioseetascerrearesssana,nsses

Tho A B C of Lifo lnsu{:}n&:o.—,\n clementary treatise on the
SMe dns

fundamental pranciples of

understocd trcatise, wlapted to the general want of agents and viliers,
By Cuas. E.WILLARD,  1'MICCieer stececttenesrarosoaasstsasansass

Hardy's Valuation Tables.—Ba«d upon the Incitutc of
Adctuanies’ Mortality Experience Hmn Talle at 3, 334, 4 and 414 per
cent. Gives Premiums and Reswerves on all life and life and cridows
ment paid-ip policics, full talles of annmty values for hifc and temipor-
ATY PERIOdN, €€ « v seiiiiet L Liseees seseecrscetesettsnnasnennans

Napior's Construction of Logarithms, trawlaed from
‘e

Lt anto Euglsh with valuable got3. A valua

Agents’ Monectary Life and Valuation Tables.—by
1), Pagks FaokLik, Actuary. Aninvafuable work for Life Agente.

NEW CitiON. tvea s aerseesecrsssiosestocseosersanaassesonsseronnsans

LA,

The Insuranco Law Journal.—A monthly publication extab-
lished in 1571, andd devoted excluanely to Insurance Law.  The laext
deciniops published menthly.  Thore s no other sunilar pablication
this s the only depositery where the Inurance Decicions can be ob-
tnadinn bedy, lomlﬁ;'

Back volumes since 1371, forming a compiete library of Insumnce
Law, 900 pages cagh, law shicep, are for aale.  P'rice per volume.....

Hino & Nichols®' Now Digest ot lasurance Deaisions, Fire and
Marine, * »aether with an abeteact of the Law on each impostant pomnt
in Fite a .« Marive luwrance. ‘The whole being & ¢nngplete lm
Book of the Law of Fire Insurance. 3832, Law sheep.  d00 pp.....

Hino & Nichols’ Firo Agents’ Haud-Book of Insurance Law,

Law of Assignmonts of Lifo P_qli(iies. Ity thee a
Nicators,  The Asugnacnt of lafe Palicied
of much renent hitizatien,  £0 that the wtandafd text cady, 1ened
only afew yeurs unee, are wholly inconplete s regard tost. This
work Lringe the law down to the present date. Cloth.aiieneienaaaes

Finch's Insurance, Digest, conmininf asuminaryofall thelate
decnnions of Courts of Lastaesert, wath a £l
table of cates; furming A" reterence book ™ indispentuble to every
lawyer and underwriter, officcr, 0F AZCAL, YV0ieteaions crsnnnranes

Berryman’s Digest «f the Law of Inwirance, being a continuauon
th:un\um?s DAL ol Royal wtavo, Lw BN

May on Insuranco.—Secend Edition. The Law of Insurance as
applicab’e to Fure, Life, Accilent and other niaks not matine, ¢So

PARCY, BV0. cueeseassosionctestettoccs catsearisarenrsssccsosasenne

Cooke on Lifo Insurance.~ By Freberier H. CooRg, Beq.,
of the New York ar 3 concge, eahinustive treatixe on the
1w of Lite Musuranee, fnelinding ihxarance by mutual begetlt
racletios aud acctdent tusurance,  Amerlcan, IDogllah and Cane
mitan cases have been consulted. Bound iu lawstyle. Price,

Tho Law of Fire Insurance.—By Hexry Frasorss, Exq. The
ot recent and evhauttise toat-bocl, ¢n Fire Tnsurance now before
tho pullic  Seuend aditicn. Onc vl , 650 pages. Luw sheep. Pub-

laned 2t 7 500eeccaannne < esevmeiusair s esneve ceseee o

Beonnett's Firo Insuranco Cages.—ritith and American,
from the carhiest dates, tull and valuatie. g vols, Price per volume.

Phillj Sp tho Law of Insuranco.—By WiLtarn Piiruiss,
llipﬂs: mimh, revited and brough
Law thecPeencainanananases

Tho Law of Lifo tnsuranco.~Li asn AccinrsT Isctvranca
Rerorts, My Mruvitus Lo tickiow, of the Boston bar, with notes
to leading Englich cates, and numcrous references, g vols., Soa pages,
royal octavo,  law aheep.  Fer vuliMe. iveevasiesesessassaatnence

Sharpstein's Digest of Livo and Accident Cases.—

N full compendium «f the American and British Life and Accident
Int. Cages. 2p0pages  Lawthespieeeiiiiiiiinciaiseressnnane

shers Prices. (15 p.c. jor duty added)

"
23
N o Dl R 7
department,  Vaduable alile
flexitle Rusan
.. 3 00
pri e 2 60
2 00
Edition, 181, Also valuable
cees 3 01O
200
wrance.  ‘Thic book is an eanly
126
7 50
booK. e seseaee G WO
160
nubers, cach 300, Antmalanbaeriptions. 6 00
| 6o
rde
4 a0
200
s heen the <ubject
L 50
index ot <ubjects, and a
2 o0
8 00
8 00
4 25
O 00
8 6o
t down 10 the recent times. 2 vols,
ceses s9s setesaireenansresscsascaees 13 (W)
& Oon
R0
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FORTY-SIXTH ANNUAL REPORT
OF THE

NIEIW YORK I aOFXFE

Insurance Company.

SUMMARY OF REPORT.

8 R T T T AL i Ml v i
BUSINESS OF 1890.
Preminms. coeeieeese covonecanas Ceetene s et teesasenee tareas satete tannessses saeas ane . $27,228,209.34
Interest, Rent, ClC i oiiei i coieinvenaetaeasencsescnns ae et sacecaveactaees ceccce seareccsnsts 4,929,590.74
T'otal INCOMEC. ceuveriniiiinienninnenns, ceeeseriaranes e eeeenes ceeresereseiacaniaene wae seeesnes $32,153,100.08
Death Claims and Endowments. ......... teeesesavsaseane tesesescsen casane sesane vescesaves $7,078,272.48
Dividends, Annuities, and Purchased InSurances. coceeecees soeesees oo sesasene tesesscersrane 6,201,271.54

T'otal t0 PoOlICY-FIOIACTS o ee evererr civere cavenes suvnencirenns  eerreeen ceervarsesanes $1 3:279,544.02
CONDITION JANUARY 1, 1891,

ASSCES.eneenciiiienannans creerricentesrennes crertisrnssentenaes cresissreies s sesesnnes $115,047,809.97

Liabilities, Company’s Standard.ccee ceee et tiieiaieresrteaeietes steseerosecassnsaceonans $101,0438,359.11
SUrplis (4 PErCCNL)ee civeeetaneceenesvesoesrssaess o essees consns sasaes sooree aas 14,895,450.56
Policies in Force.. vovees sovees aancas sos Cet ceesaseane cacere teeteecssees st tetsscnas sacese 173,469
phsurance 11 0T 0 taiate ctetantaneeeeaeeoassoseseosaassssce sasatososeasansenccecssssses £569,338,726.00
PROGRESS IN 1890.
Tncrease in Bencfits to Policy-FIolders e vuer veteaeee conerons asesecsorssesanssrse sosese sonane $1,158,422.36
T1erease in Preminiis, covuee cevece coeseesasecsen coesassasscosscacs ses PN tees cnans . 2,642,28S.24
Increase in INCOMIC.c cve oo teveeesosecnsecasacs oo eete sonsseaesscs savsns sese tesese esave sers 2,994,833.S4
Increase in Assets...... D 10,884,209.01
Tuerense in Insurance Wrllen . e et ee coeeee conenens ceeest voanan srsase sanans teveve casecannce 8,4506,977.00
Increase i INSUranee 11 FOrCe. caueee cececvae cosan. soesoccsaces cansas sasesssecoss tanesssone 73,736,756.00
GROWTH OF THE COMIANY DURING TIIE PAST DECADE.
New Insurance Issued. | Insurance in Force. Assets. Amnual Income.
Inthe year 1880,822,229,979 ; Jan. 1, 1881, - $135,726,916 | Jan. 1, 1881, - § 43,183,934 | 18%0, - - - $ 8,664,719

In theyear 1885, 68,521,452 | Jan. 1, 1886, - 259,674,500 { Jan. 1, 1886, - 66,864,321 | 1885, - - - 16,125,172
Inthe year 1890,159,576,005 | Jan. 1, 1891, - 569,335,726 | Jan. 1, 1591, - 115,947,810 1890, - - - 32,158,100
Number of Policies Issued during the year, 45,754. New Insurance, $159,676,065.

WILLIAM H. BEERS, Prosident. ARCHIBALD H. WELCH, 2d Vice-President.
HENRY TUCK, Vice-Presidont. RUFUS W. WEEKS, Actuary.
A. HUNTINGTON, M. D., Medical Director.

CANADIAN DEPARTMENT:
HEAD OFFICE: BRANCH OFFICE:

Company’s Building, Montreal, Board of Trade Building, Toronto.

X

}

DAVID BURKE, - - GENERAL MANAGER FOR CANADA.




