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e-ý ONTARIO AND QUEBEC BRANCH. HEAD OFFICE, TÔRONTO-',
i.m. BLACKBURN, Gonoral Agent. WM. ROWLANfD, Inqpoctor.

CIT-Y 0F LONDON
FIRE INSURANCE CO. OF LONDON, ENG3AND.

ChAirmn: SuI EI F.- IGT Aldera, tlc Laril .Vîiyor. -ea Manager: L. C. IiILLIIIS, Lsq.
C.A2ITA, -£1,90090O0 STO(:-.

M- Ali Losscs adjustud anid paid ini the various Branches witliout reftèrence to En-,Iaid.
NO~VA SCOTf A IRANCI. Nwiml tu,%wICI 1RANCII. MA?4ITOISA BRA<CII.

"&-ad OmtMc nItiu, Je4 Offita <>Ice, St. John. lie"d 01110. Winidpe.
ALY. 81IOIT, tienerat Agent. I I M. CIIWISIS &' CO., Getieral Agents. G . W. GliWLM Eo. (;eueral Agent.

INSU RANCE -~~N -C Ô M PAN Y. FIRE INS. wHART'FORDo COMPANY.

CAN.1DIAN ACENCY EBTAULUE 25 SALISHED 1828- logo.

CASPI .&BTB_10,071,5O9.65. .- I SES_61244.9
Fire and Intiuui Marine lutturanre. lire IbMIr*nee Exe1îasire1y.

j. .OO» -O . P .le,4: %V. Il. .AICK. CIoIr, . h *«.
jAs. y. Dbuti.Ey, fl. Il. RING. A,,aî&rcFk~ ZO. Lc.* resiqente . C. ]ROVCI, Secremar

-- VV>CZ -1 ___ VA ,Agent9 MONTREAL.

TEWATERLOO T H.EMERPCA#&NT1L E
MUTLJAL FIRE INSUJRÂNOE COOMPNY, FIRE INSURANGE COMPANY,

-IUTUSLIHED ?4 ~--:INCORPORATED 8875

Head Office, - - WATERLOO, ONTI'.
TOTAL ASSETS; S 264,549.19
POLICIES ON FORCE - 13,949

Ia*ijinginreris <ut ail r.u.'., o!g lttgrê1.1ui Prtilbrty tiate tige oî.til, of
u.urgij:a~tSUtK It.%TV.S or un i lma.ýiutuai sys8lli,
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FOR ITUE

Province of Quebec, MONTREAL.

BOUND VOLUMES

InsuttaQce arjpd IziaI2ce I2t1iC

At this Ofie. PRICE, $3.60.

Head Office, - - -WATERLOO, OXT.
SUBSCMIED CAPITAL - 200.Wo.oo

GOlVEBNKNT DEPOSIT - 20,129.00
Tii, lIuIr.m, for tige în4t thirtrl e .îr, Iîm,. lie

PREMIUUS received - - - $82-95
LOSSES pad------- ----------- 479,325.50

1. E. BOWMAN, Pirgisdent. P. M. aime, Secregary.

LANOASHIRE
INSURANCE COMPANY 0F ENGLAND.
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Lire fteçe.rve,

Firo 11c.ftrve,

- - £:,0O,000 SIg.
- * 2,720,800 Stg.

- - 72 4,5;85 StC.
- - 272,980 St4

- - 148,11M811tg.

8, O. DutICAH-OLRK, - TORONTO.
MONTRE-AL OFFICC, - 47 St. John Strftt,

.01LLEAU & BAMFORD, Agente.

QUEBEC OFFICE, - Union B3ank Bilding.

JAS. F. BELLMAU, Agent.
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ESTXBL1SHED 1509.
TOTAL FUNDO 4 Cuadisu I.viutm..fs

*49,08,702,0 & LI F E

SNORTH BRITISH AND MERCANTILEI
mufti U183AU,.Dq.

DIREICTrORU:
W. w SOOim'1 In
ÂP.Cru. MNACUMMJ1 gag

IIEAD OFFICE FOR 711E DOMINON: 72 Sr, FRNICO/S UIER ST'REET, NON TREAL.

frsJ' il !.. nà Prcl Tous ln cSDIdg
THOMAS DAVIDSON.

t...

rotai Itisuraiice. over - - - $104,e55,OoO.
- *>tal 1 nvested Funds, over - 36,444 %M0.
livestments ln Canada,--

fessiraqee
610001000.

r'OSPCTUSES AND AU. tNFORM^TION FURISIiED
AT M4EAD OFFICE OR AT AMY 0F IHE

CO PAt4YIS AQENCIES. / f

POLICIES JU$IEO UNDER AIL SySTENS
iNcLuoiNOTbKLIM NEW alrmalovr s01*114 t PLAN. UNDEpt WI4ICH VEftYLAG

PIOFlTI MAY SE ANTICIPATEO,

~ ofEd9 r.

CHAS. RUNTER. SUPERINTENDENT 0F AGENCIES.

Head Office for Canada -. St. James Street~ Montreal.

-h.mwCPIAL1NDASSETS OVER $2590101013 - -

don *' Li -AND

A.-~

HEAD OFFICE-MONTREAL

jegýjl---8URANCE CO.

ES'I'AIBIIS 1-111,L) l,.e2G.
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IT SEMMS To be uiniversally concedeti tisat the foruma-
tioit a ycar ago of tse Natit:-al Association of Life
Underwriters byv the iiinz gcr! anci agenîts of the Unitedl
stistes svas a happy tiîougit eisinentiy succe..Sftîi iii its
realizatioli Madie up of del .-gates frosîs tise various
State atid local associati.,iis, it is a representative bod1y
%viiih niay casiI3' becoine a powerftil factor in tise iiolci-
iiug of public sentiment, fo-. the unification of tisouglit
anti nîctisots asssosg agents, asît for tise promotion of a
higher stanidard of ethics ili tise profession. Why sssay
flot the agents assd muanagers of Canada pr. it by tise
exaniple? Mise svorlt i noves, and tIse tisue st lis fully
ripe for tihe cultivation of a better acqpsaisstance and
mnore îsuity ofeffort auiong life assurance workers; ever-
%wiere. The formiationî of lieé agent%' associations ini
Qssehec anti Ontario is a forward usovensent. XVhy sssay
ive iiot have a sinsiilar association in eacli province of
tie Domniffon, nmeeting iii animai convention for initual
lienefit? If miot, wliy miot ?

Tup DEPALCATION OF~ MERZBACHER, of tise firni of

Sanicliez & Mer7hacher, generai agents of the New
York, Life, for its Spanislh-Ansericaîs business, lias
ssaturally msadesomethingof a stir. Tse amoi-nt ofthe
defalcatioti is $370,000, and the nsoney appears to have
bets lost ins Wall Street speculations, poker playing,
anti fast living geiteraliy by Mclrzbacier, its the absence
Of bis partnier in South Amnerica anti other parts of the
fieldi. Tise prensisi .eceipts frons the field usanageti
by Sanchsez & Mtrzbacher for i 89o are said to hiave

Q lîote Damet Siret. JULY 1, 1891. 62.00 pcow<,M

been over $3,00,000, alid, Vice-presidcnt \Velcli states
tîsat the renewval commsissions on tise business will
easily repay tse shortage withli tisrce years, and thiat
thiecompaniywsilllos-einotliiîîg. AIl sorts ofsesssatiolial
reports have beeni starteti anti muade the ino!t of by tise
-reporters for thse New Vork, dailies, is consequence of
wvhich tise officers of tise Company hav'e prornptiy
requestedl Superintesdeîst Pierce of the Suate insurance
departuserit to niake a thorougi examiiratiou of the
company's affairs-. Thishle lias consented to do, axsd lu
due tinie tisepublie willlbe givenitise facts, wiich -ve
have no doubt wviil shiow thiat Mr. Welchi's statenst is
entirely correct. Defaications 1by tnssted agents are b)y
no useanis a iîovelty, ansong insuraiuce conspanies, and a
teniporary loss Of$37o,ooo by a conspatv lsandlissg over
$31,000,000 Of ilnconse is nlot at ail a siartling exper-
ieuce.

Ax OCEAN STEAMEIR sWitli a Cargo of Cotton on fire in
the isoit, anti several hîsuidreti passengers quartereti iis
thecabilis above, isnot a desirabie cotilitioîs of thiligs for
oce-an travelers, anti quite as uridesirable for thse inssîr-
ance conipanies. Thsis was tie actuai condition of affairs,
lsowever, for some days receîtiy oit tihe steanier " City
of Riclsmond " of tise Inian Lisse, e;: roaule frons
New Vork to Liverpool. Thanks to thse aire extin-
guishing appliances orn board andi tise efficiency of the
captain a:sd crew, lsowever, the steamer got safély to
Liverpool wviths Ier lhalf-ssssottideriing bales of cottoià
andi lier more thau hiaif frigliteniet passengers. Just
wiliat nsighit have liappeti imiier siiglitly varying
circunustausces cars easiiy be iniagilseti. Thsis case %vilI,
wc suppose, arouse fress attention to the tlioroughl3'
insecure niethoti of packing Aniericani cotton for ship.
ment abroati, andi we shall have atiotîser spasni of
denunciation, and then-tlîe shippen- svill go on svitli
tise usuai oid unsafe packing, andi the insurance coin-
pausies will go on insuring tise cotton. Cotton fires
have received, consitierable attention in tiiese colunins.

FOUR YEARS AGo the "New Brunswick Insurasce
Aid Association " wvas organizeti at Frederictols,, with a
great flourisi of trdinpcts, tise ieading spirits being
governmetst officiais, cîsief ansong wvhom was the Hon.
A. G. Blair, tise Premier of New Brunswick. It was
on the assessmnent plan, andi %vas to be a great booms to
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îttelîî>er.s, Whto Were ta gel lift assîtratîce Il lit cosi.
WC cailed special attittiati la lthe .1s*socialiti li i
lunie, poilted out lte worlhlessuless of ils plants, attl
predictcd ils eariy failuire. Well, lthe enîd litas cotîtu
A circulai- la lte itietîthers lies before, us, sigîîedt hy lth
direciors, iitciidiiig lthe 1-ait. Premiier Bllair, slîii
fratkly ltaI te expeclalioiîs ai ils prointioers ]ta%-
faiied ; ilînt the iîîeîtibershlt, inttsead of growittg, li
rapidly fal lvti off; aîtlat the prosplect af eslablistiîi1 1
lte associalioti -upoti a basis wiîere il cait pay ils Poli
dies in fuili' is liai goodl. 'lliie direclors lt os)e lu ge
out of teir itpieasant predicaîtîit hîy advisitîg tlit
nienbers ta re-jlsître iii lthe Miaitne Beitefil Associaliai
of Auburn, Me., alitother -aelie a fittie l(iet ait(
with mare ietibers. To say tiotiitg of lthe fuel litai
titis proposed re-itîisttraiice is nal intraîice ait ail, whit
about thie poor fcllows wita, dcpettdittg oit lte relire.
sentaliotîs af lte Hoai. P>remiier and( Itis associtttes, %voit
inta te New~ Bruntswick associatiotn coitfideittiy, aitcl
wvhile lrustiîîg init s abilily 10 iitsure tllteutt htave i>ecoiie
iiiiitisurable ? Thxis latter is lthe saduiest féaluire of tue
co-aperalive delusiait.

AA LlEG;î ii< of intiuralîce lîrok-ers, liailiiug
from Chticago, titder lthe tite of F. Il. Elwes & Co.. is
again sendiiîg outl circuilars ta lte Caîitdiati ttgctcies,
soliciliiig ltetinto place bulsintess wiîî tlient iii- first
ciass, non-board coîtîpaîties, wiîereby we cati place huies
of any size, regardless ai itazard," antd ciaiititîng la

-allow the iltihest coniiissiait. - Sanietlii-e isioiîtiîs-
ago we calied atteittion la liese tiîidergraîtîtcers, whio
deal in iiiituai cotîcerits,ixauitlhirizeî. and flhr lte
inost part itkttiowtt. lThe only catiipatiies ieteijaîed
ut lte circulars are lte Fairîitotiit Iîtsiîraîîice Associa-
tiain of Pîtiladeiplîla and lte Itittînua Iiisîiraiice Coli-
paîîy of Chticago. 'rte last lias 1ta existenee it lte
Illintois iitmaliîce reports, antd tli formter lias assetls
anioluntiitg 10 lte ititilficetit suritî oi a litle over
cool anîd liad a total ilîcaîtte ii i sco of about ,;So0S0.
Any aget l ianitcig te iiisumatîce offéred hy titis cou-
cern Ilregarclcss of ltazard,' inuiis lthe Itazard, iiawever,
of filue - At inîprisottîîîent utider lte iaws af lthe Daitîl-
ilion. Give tiîem a wvide lierth, gentllemîenî.

IN TIiESE DAYS af fre(11ieit sulicides a1t the aile liaid
anîd of mysteriaus fires oit lte otîter, il %voutid be pîrofit.
able for the iusurance coîtîpaîties, hoth lire anîd liii., la
give attentionit 1 lte questiont of motral itazard, as
between large antd sutiaîl intirers. Il is wartîî wiie

la, cotisider wteiter lte niait Wlio itîsuires lus lle for
SSo,ooo or $ioo,oaa, iheiîg, as a ruie, etig:tgecjil la trge
busitness ir.itaclioiis,, frequeiiitl:- sli-cutlttiv 111î1
always utteurtaiii, is ualt a lîtare itazardous risk, ix>îit
from the intenîse tiervaus sîraiu aîtd frontî tue tliîîta-
lion to drap quietly- o11 of lue aîîd leave liis fatîiilv
%veh1 provided for wlîeii lie secs a dlisasî*roîts enîd
apîiroachiig, liiti lte mîail ai siitail t"ffairs or tiiodesi
proiessianial life, witit itissiliall pl)Oicy of froiît $1.ooa la
$5000o Ii ie ofW ai ad Ibusiiies-s anîd Iîrcstxcive liii!-
ure, -who, lias te stroîîger mtlive ta - reaiize Iloit iis
fire insuraitce,-lhe niait wiîo etîgitteers a very large
)3usiness or lthe smaii tradesntaît or hauseliolder or

it:clianie ? Asiule froin tite question of itazard, it is 1
le flet to 1>e reiluenil>ered tîtat the iiiost persistenît aiid
d profitable polieyltolders are lthe ColtttparatiVely '111:1lI

aiies- -iitten of itoierate but steadv ilîcontie. %wlio
c, stroîîgi% lel lthe nleed of pîrotectiont for tiheir f:îîîîiîae..

g ind plan as s)yslu.:îîatic.tll- to pay tlieir preiuiîîtît .
e tiîe% (10 t pay tiîir re:ît. 'llie stîtali ilisturers are aittvr
s ail the backbaîîe of the business.

lihas reetly e\<îxîsed ta tlt: liglît of day the Ilid<kîtl
olcraioîs of a ring of untdergrountd mîutitai, fire iiitir*
aiîee coinpaiiies, existiîtg ii liat Sitate earryiîtg Oiitit
illiciltîti% iii olther States. antd p)erittilb. iii C.utudd

Tl*ieure are six it the synite, witiei llîey call tilt
l> 1ciisyivafîia I.'îîderwriters' Associatioait,' altd liur
naîttes are --Thîe Merchtatls Multal of Altoia. Calpî

MiuItîal, ail of Harrisburg ;Dauphin Mulîtai tef
i)auipiiît ; anda Steeltoît Mutîtai of $teeltoîî. 'l'it t.*

dlationt I:t<lertises assets Of $9 ,444,497 aitul total Iî.L111lî.
ties 01îti. $t ,508, anîd htave <loie ait1 extelîsive iudlr.
grotund busintess. Ilistraîîce Coinîîîttssioîier l.upl)vr.
altitougli lot iitiorixed limi(er tIle preselitl awv tu
offieialiv intierfèe wtithi titulils orgaîîized it tilt
Stale, nievvrtiieiess îîroceecled to exaîtinîe iîîto îilu
affatirs afI these cc.aicerns oit te streiigtit of a pettîl.
iiîg bill ii lthe legisiature, anîd Itis iitveNti.gaîîîîîl
disclases lte fact that thec real aggrcgate assets aiollit
10 btut $30.629), anid thieir liabilities to $42,566 !Evoi
tiiese asseis arc practicaiiy wortliss, overS2.«
being Il iii the liaitds of agenîts.'' Titis tiiîîcly expo,.
tire inay be talzei as a fair inidex la the wovahitc-îîe,,
of unidergrounid insurance getierally.

A SMA1~.l. CI.ASS Of assurance lk'iple Whio OIx>)o
ai-rehate laws are fond )f repc-atiiîg lte explodedra

son, tît sucli prohibition is ant iiiferireitce wiîi tilt:
indiviclual riglit of lthe aget to <lo wliat lit u~.~
with his nîoiey. That is no0vaiid rcasoît ai ail, ain i
exactiy the argunîeiet used by the would-be: iiirestricîed
vendor of whiskey, or pernicious books, or littiritifîti
food pre-iarations. Society is a social comîpact, iit
whiclt certalit ilidividual riglits are subordiiiated la lie
general goad. Lifé assurance, ulilike orditiarv coîîî*
nierce, is a systein of nitulualily based oit ecjiv. To
sel! a richi tiait a poiicy for a hundred dollars, wlilc
ciîarging a poor niait two huttdrcd for the saine kiitd
-nid ainaunit of protectioti is a blow ritlite very citadel
of te svstein, and, extetîsively carried oui, %voîiid
destroy te systein utierly. Il is titis destructjive
fialure ofi disciiiozii) lit gives the State lthe riglit

to iiterfecr-e. Over lte border, discussion antd aidible
objection liave lonîg ceased, aid the States alreadv iii
Ihie wiîth good aibi--ebate iawvs litunber sixîceit. If il
lx- truc, as rinored, Ihiat oue or two Catiadian coîti-
paities are op d 10 it aitti-rebale law here, we woîtld
advise tilleul to reittetitber titat obsiitiîoiists li lie
way af real reforiit are apl ta fiîtd lieuiixves the priii-
cipal sufferers iii lte lonîg rmii. Il is easy Ia raise
objectionts ta aliy good tiig, bui wisdottt jusl niîo
suggesls geiteral co-operatiait.
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MORAL HAZARD AND ACCIDENT INSURANCE.

\V<.. have rend a gurnd deal oflate iii otîr Uîîitei Stales
exd~îigc ~luîthe b:îd policy whiicll led the accidenit

cwîpiies soille tite ago tu a(l<>ht is( ilidividlual îiciîi-
I>rtip) irideniiîiity femmue, i.c., a desigiiated amîoui or
icknniîiily for the 1058 or1 a hialidt, or a 4%%. or ait cye, oir

for tiwo of Iliese ilueîuîbicrs. Olie of he tIligs whichî
tvere to c (loile b)v the coîîubiîîation ,Itteiiîlte(l a few
%çteks ago ilu Ncw Vork ietweeîî fourt or five of the

'leceidIVut coiîipaies. on \hii c U Coliîîieutcud ai flhe
iinie. %va,.s thet cliiiiiîiatioii fronti thir policies of flic
uiiclliiberbilil) indeînniiitv fealutire. 'lle illovciiieuîî failcd.
anid siulice thcu jereiiiiads ou the mioral liai.ard anid
greit lo:,s snistaiiied bv tii, featuire hiave beeti iii order.
Tuie Ipresidetît of a New Vork accident comupany lias

:.ct ~etisively quotcd as sa> iuig 'ial the iitîtuîher
ofpICOple wlîo are wihliig 10 1(15e a liaîud or foot for
s2.500o is astonislîing, anîd thcre are îmore frauîdulvîît

îîîîîîîîe crppls ii:t i iîitcd Stalý', to-day titanî %var

Nov, titis is thie silhiest kiîid of îiouseiîse, anud aîîv
misl ho talks iii stîcli a straiii ilisl c:ithier lbu a reek-

less gabhler umnifit for bis position, or i sliort-siglîîedl
assivlio takes the geiteral public to be. conîposed îuostly
1)ffools. If cases wliere -epl are williiîg Io lose a
liantl or a foot for S,2,5o0" wvere ai ait nunîciirons, aiu
0ce:asioiîal case of iîutcîibioial mîutilatioun %vouîld be
fouîîd ouit aîîd vcîitilated iii thie courts, for the aver-
age accidenît itîsurance colipauly is îlot ait) miore
giveiI 10 payiiîg clainis vhîiclî are clearly fraudii-
lentl tian are otiier people. \Ve do iot, lîovcver, cati
to iiiiiffl a single case iii the Uited States duritsg the

l>2itt year, wlîcre- the courts. have beeu called uîponl Io
ctsdra case %vlieuri:efnuuiaiu was lîrged hy amny

couîpauilv as a defeîîee. 'rite fact is, mnîi witli braunis
viîouglî lu r.pprcciate anid uniotiey etioughi tu pa for n..ý
accident poxhey, wluo are wvillilig to lose a Hitî aîd 10
itîctîr ils attendant risk- for the aunotitt of stiptîlated
iiideîîutiily, are scarce, exc<igyscarce. quille as

arcas arc the mieni %lio deliiz~atul: intire, iîiteîîd.
ig to coîiiiîi suicide. Possibly a sinîgle salle lisait ili
a lituudred îhousaiîd insuîred iniglit lw 1*01nd tu seek he
volutnry loss of a liinîb for Ilue sake of Ilic ilissrance
înoîîey, thougli %ve doubt if là.;'rc are eveli thiat mîutîliber.

Usîquestioîiably, thcre is a mloral hazard ilu itis fca.
bure of accident iîîsuralice. So tlicrc is iii the ordiiarv
foim of accidenît iiîsurauce proinising velyindersnity.
just as thexe is in fire sud ils regilar life insitance, anid
probably no mnore in the onie thaan ili the otiier. Coin-.
petent insurance mnen liave lonig.silice lcarzicd tu couisider
moral hazard in the cc.se of cadli applicmit for aiiv
forai of insurance, ;and vatctifniliiss ils dotibtfuil cases 18
very prudentî ; but il is scldLin that atly conspicuonus
undcrwriter îuîakes a puiblic exhîibitionî of liijuiseif hy a
statenienI kndred1teabove. Wiîetl.ier tlieiineiiiler-
ships iîîdenuiiy feature iii accident insu rance is or is îlot
a good tlîiîg for the companies, we are iîot îîov discuss-
ing, thosigh sonie of îlmens scein tu Fîid it profitable.
MVhat we insist un is, tha. the moral limard is io great.
erthan ini fire insurance or ili weekly iiidessuiity acci-
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dent îistiraiîce, and( tIit it i8 quitu titiin. tor the talk
hased on the rîssilîuptiu:i thi.t it L, b subside.

PIRE INSURANCE RATES.
\Ve liave repenled1v miaiîitaiîîed tliat %viite fire insur-

alîce is uîuitibtltelv\ a braie. of commîîerce, yet the
riles %vliiclà reg illate couuînercial transactionîs gellerally
catitiot lie apleIwitlî the saisie certaiiîv to itis busi.
iess, for the siîuple reasoiî thaï,i tere 15 ani ' uiliiowîi
quanIltitv - oiîneutedl witli the re.sitq of thic latter,
whilui 'indelrvrîters so fatr have oiîly beeti able to
roughily e.stiniîate. 1'iese views have receiitly b>en
end(orhecd by Mr. J. IlI. Wilson. raiug secretary of tie Ini-
sltranice Associationi of Matiliestei, ErîIg. NlIr. XVi soîa

heîn- toîhîisikil strangehafîriepreneo over
two lituiîdred: cars;, tilt -~ ttknoivis quiiitv ' stil
remîains ;but %vu missi reincîtîbur tliatilthe conîdition of
nearly everythiiiii regard to fire inisurauce lias initer-
gosse s0 liîîy conîplete changes during thie aliove
period. ithat ali iudcrw(ribtr of veii fifty ycars ago %votld

find( hîucf (jiite out i )lis calculatiojîs, if lie attemîpteci
tu cotidiit luis business ilu 1S91 according to %viai lie
liad becti acctistoîicd l lls i841i

Nevertlielt!s, iii spile of the progress we have miade
ils respect tu city fire protectioni, auîtonîatic slpriîîknler!i,
and implrovenîeîit ils tie conîstructionî of buildings, 1\r.
Wil1sonx is quite riglit:iii poilîiing out that the inost
uxîcertaiii factor iii fire iliderwritinig, anîd therefore the
niosi difficuit ho dent vilh, is whlîa wc cil the couîla-
gratioîî hazard, su tliat it is l ucre chance '' whictlîcr
a coinpaîiy loses $1.000o or $îoo,ooo. It is very easy tu
rate a particular risk tpoui ils nîcrits accordiug to its
conistruictioni, occutiicy, arca, anid inîziiediate ex-
postire, but titis nia:. ix ail upset by a conflagration.

I lence the lcessity for adding a certaini percentage tu
the pruilîitui.i tu etiable the coîupauîlles, to Prov'ide a
rustrve fiîîîtl over and above %Vlint is iller-V sufficient
Io cover it liabihity of ouitaîding risks, because ili
Iluat liability tie conflagration liazard is uot taken ii110
consideratioîi nt ail. 'i\r. \%Wilsoi, .tppears tu bc a strong
tariff liat, althighi ftilly nware thiat cvery tariff lias
ils iicoîisisteiiCV and inui alities, so liard Io -eiedy.

Wec aîiot hit) t1iiikiin thaI :i few of our offices here
iiiglît profit hy soîte w liolesouxe Iruilîs, wvhiclh this

geîileîiaîieîîuiîcite Lare issnait Nvarellouses flot
onily are rale(l n1lke, but ilnu coinpanics seein to have
a preference for Ilic former, alilhotgli a licavier loss in
proportion tu the valise is flot only more probable in
case of fire, buît iaturahiy disturbs the average upoîî
tuat class of risk. NIr. Wilsonî would cvideîiîly rate
according to area.

The rates of preinîunis qi:otcd( by NIr. WVilsonî arc of
course tliose ils vogue ils Enlaî, xd Nve therefore do
îlot repient theiliere ;but the paper we have liad before
us is only :iddition.l cvidciuce of the valise a tariff
as5ociation is Io the buiiniess of lire inîsitance ; and
white thie comibiiied texpIerietice of tlic offices is 10 ilîcir
advamitage, vet the public arc I.-.icefiteil iiidirectly,
.iceing tliat if fire iiistiranicew~as allowed to beconue
itprofitable, a large anuotn of the securily for which

thic insured pays wouild bce swept away, axîd, to some
extent aiIcasî, iîideinuity would bu such lsuname only.
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PIRE INSITRANCE IN CANADA,-22 YEAR8.

V/e cal the attenttiont of ouir readers o lte fui! page
table prilited it titis îssui-, sliowiîtg ii chetail the restlft
of lthe businiess lraiîsacted iby ecdi of lthe fire itisti-ailce
comlafflies iii Catnda duriîîg lte last tweitty-two years,
atîc aiso limat of lte Caîxadiai coîtpaîties it otiter
coulitries. lThe btisiiiess suiitttiiarized is exciusively
ire, wtiti lte exceptiotn titat il) the case.- of lthe tti-ee

Caitadiait compaities doiîîg tmaint a.d iîlaîîd mîarinîe
btisiiess, il beixtg imtpraclicabie 1,o sc.parate for flie
witoie period the aittotnts beloiîgiîîg to '-aci ciass of
buisitess in ''total expeitdituires,'' we lîa,-e iii titese
cases itcluded ail pretinis ut prentiitti .uiid total
ilicoîtte, aud aIl losses iii total expeîiditures.

TPle trbl>e is so coîtructed as bo requtire little cx-
piaiiatioit, beyotid lte stalenet ltaI foi- lte pcî-id
frotît 1869) t 1874, inîclusiv-e, titere are no officiai re-
p.orts stowvilig itîcoîne attd expeidilure of the variotis
conpaities iii <letail. OnIy pireniiuitt iîtcoîîe anîd
expeitditures foi losses beiitg ascei-taiiiabie for lthe pei-iod
îîailted, we htave asuîîîcd titat divicieiids oit lte otie
ltaltd aîîd iîtterest itcoiit oit tite otiter offiset cadi
otiiex, aîîd ]lave arriv'ed i lte expeiidiluire oit utder-
wriliitg accotit b>' addiîg 10 te Iosses 3c' per cenît. of
lte prenîlutîtis foi- expetise. Titis is a little beiow lthe
genci-al average of late yeai-s, but for the period nited
is substantially correct. FrotIl 18751 t89 fuSo I reports
hiave beeti made, antd lthe restilts as giveti ai-e exactly
liiose reporled in delail by the couipaflies front year
10 year. li tlabttlatittg the B:iiti .h anîd Aincericaît
coîtxpàîties, we have takzet the preiltxutîî iiiconte atîd
total expenditures it Cantada as lthe factors [o indicate
the profit and loss ont the bitiitess. foi- tlîcre buisig ito
divideîids here, lte expemiditure, reported coitsists of
losses aîîd exp)eis.e of iflattage.iie..t, and( the - credit "
or - debil " it our colunits is ccrmct, so far aà the
buisiiiess iii Catiada is coitcernied. To >e exact,lihowever,
lit xpcitse accouitlsiould iiiaiifes1l- itîclutde a por-

tiouofthlihonte office expelise, aititi-ti itot ascertaiti
aille ; but itiastinuclt as ail lthe comipaîiies have tîtore
or less iîîcoîîîe, fi-oi ixivesttteits iii Cantada, titis ii.
kîtowxt expetîse charge is partially provided for, so tat
lte debil aîîd ci-edit coluittîts evideiity wtoild îîot be
vcry greatly ittcî-cased or diîttiistec if ail lte exact
figures iii detail couid be giveli.

Lookziitg aI lte aggregates iii omir table, il w~ili be
seeti tuaI duriîîg lte 22 years cwvered, lte total
pmeittiuttîs received by ail lthe coîtpaniies wvcre $i 1 2,-
554,528, atid the total losses paid $77,630,416, or 68.9
per ccitt. of lte preitinnis. The total iiîcoîlie is fouitd
toi be $1 15,084,28,5, and lte total expeitditti-e $109,83 ,-
6 12, lte differentce beilig $5,252,673. 0f titis antoutît,
5661,530 beloîîg 10 lte Caxuadiati, $863.226 10 lte
Ailtericait, aîîd $3,727,917 10 te 13ritisi comtpaities.
Titis record of tweiîty-two years detuoîîstrates preîty
cieariy that fi-e itderwrititig is axxytlîiiig but a
boîtiauza. 'raktîg lte Caîtadiait cottpalices, il will bc
seuti titat lte excess of iîîcoîîîe over expetiditures wuas
oîuiy aboutI $66î,ooo ut a total iiiconte of over $5,0oo,-
ooo, while, nuakiitg no deduclioîîs frotîx the excess of
Aiterican anxd British companies for honte office

expetîses, aîîd %we have a1 total credit of oîîly abit
e ~5,200,000- ill a total ilicolîe Of over $1 t5.o0Oooe. ()f

* corse iii tiis table uttezieat îîedeliiiuiil liability L1,
îlot becit coiisidered ;but iniaîly zalcttlatioit of a'vtu.s
rcstilts aI the cif of tue perioci covereci, titis iiiîe.trîliI

*preîîihiii is no<t to beý forgotteit. For illustrati>îî. it
wviil bu seeît titat the excess of itîcoitie over expeiidir,ý
of the an~g~v;îd Lontdont, for the sevet yeairs cilii
btisiniess, was over $8.4,ooo. Thtis, iîowcver, doie, iu'.J
express profit tri that ainouîîî, for ou witidrawai froi
butsiîie(ss aI the close of îS'9o the re-isurailce or iieariitd
preilîlini liahiiity existiitg wvas a chargc toi he sot
tigaiiist the ai>ove apparent p)rofit. Soi if ail the coin.-
paies hiad ea.sed buisiniess at lthe enid of t 89. itir
appar:eiit profit for the periocis giveit woulcl have brui
miore tuait tiieir real profit, for tiie reason iiaietd.

THE ONITARIO MUTIJAL TAPE.

The puiblic lias iearîted 10 expc(-ct a good report of
the operatioils of this coipaiîy at the aninmal iiiwtiiiî,
of ecd successive year, anîd the business of isi..
reported rit the recelit aimtal mîeetintg at Waterloo.
fuiiy juistifies titis expectatioti. Wiile the amîoiiiit (i
licw butsiniîss <lacs îlot greatly vary frot that of tit
prececiii- year, beiîîg a littie iess, the c0lttpaii iiaN
mtade suibstatîtiai gains; iii ail t'te cleîîîeîts of streîîgu.l
rThe assets are coîîsiderabiy iincreascd, but, whiat i. of
miore ilîîp:ortaîîce, te net sti-plus shows a very liaîîd.-
soutie gaint. antd is now stateci in the report a îJ
o66. 'Plie Onttario lias tiiforiiilv experieiîced a v-er%
inoiderate <icath rate, buit wvas excepti oialiy fortiaîvt
~ini 189, the ainotilit caiied for oit ioss accoutit heiîig
oitiy $65.5c22 oit a intcau aiuitit of assurance iii force uf
about $13,370,00. Thle ilîterest ilicoite exceeded tlit
(Icati ciaints i)y over $14,000, whiclt, il inusI be gratued,
is a very satisfactory condition of affairs. Tl'ie total
ilicoitie for lte %lear was $48S9,858, of wiuici about
$So,ooo tvas froin ilîterest oit lte iîivested fincls. 'l'it
total assets of the coiipaity are about $1,7oo,ox.. 4-111(
rcr, we are pleaîsed to ntote, of ai excellent citaracter.

Tiiey are "' soiid " assets, tiot sub ýcct toi shiriikage jur
lhable to mil away, anîd are! of the kind whiclh are to bce
coiîitnc'ded to tlie favor of life tasiratlice iiiaiiager.,
geîieraiiy. Ili a wvor<, lte Onttario Mutuial is unie of
lthe carefuilly îitaiaged, satfe coîipaffies, l)rogrc.sisîve
wvititout beiiig tinduiy veittut-esoiiie, a-id coiise-atite
%viîiîout beiiîg fossilizcd. WVe notice that, recogiii.iig
lthe forwi.rd itovenieit iii lte iitsurance wori1, MN.iagtr
Heitdry lias l)repare(I antd tite directors hiave adopted
a plan, eiltbre ;îîg tue tmore desirable feattures of tlie
miodernt tonttinie, uxiider lte itaute of lte " Twezity- year

doubt, w~iil îrovc popuilar. Bott Mi-. WVin. He:tdry as
tîtatiager aîd 'Mr. WV. H. Riddell as secretary are capa-
ble, wide-awake life assurance mnîi, aîîd 10, be depeîîded
upoiito 10protîxote the comntpy's growtit witiiott sacra-
ficiîîg safety toi ilere bigiess.

The farmn business iii Ohtio ltavixtg provcd toi be
unprofitabic, lte Itisuratice Co. of Northx Aitterica aîîd
lte Pextusylvania Fire htave cul-il off in that State.
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TUE ROYAL INSURANCE COMPANY.

Xle prittt elie-wlere iii titis issue lte futll text of lte
aital report or Ilte direclors of te Royal fur lte ve:ar
tS9)o, wlîicli wiii rcpay careflul pertîs:ii. It is a report
witici deais ili large figures, -inea.stîriitg the iitcreased

strcîtgti of titis trtily royal itistittitilin. Tite trattsac-
liaits of lte vear in lte lire (lepartittent lot oiiy showv

ai very large busîesttWaIs tu Lie epce-u
tltey shiow a very largely iîecsc uîsiitess, tliat
iîtercase reacliiiitg beyonc i aif a mîilliont dollars- ini pre.

îiini itîcoîte. Tfice total ntet fire p)reittîtiiis îtioutiittci
tu $6,1i01,908, -lid titeltet lossesto $3,,432,S32-ai ratio of

uttle miore titaitn >rcit fe eucit ail ex-
penses of îîtatîageittcîtt, of course ittitdilig :oîttîttis-
siolis, lucrge reittainsed a profil oi tiuiîdcrtritiitg accouint
of $09o.268'. Addittg iiiturest oit Ilte ire fitd atîid ctir-
relit Ibal-nccs, S147-877. ali*i wc ihave: l1 otal Of 'S3S, 145
oit lte riglît sigle of te le.lger L)eioiiîgi«to 0lte yg:ar's,
trattsaictioits ii lte lire departicît. Besides titis,

iiitcrcst atîci divideîtd iîcoîne itot carriei 10 utile-
accoî"tts %vas rce(ivcdl, aîoi tuiî 10 S3;76,SSO, 111-as'ig
lte year*s.addlioii W. proiit air ioss accouitt ,1,2,
Ille total tu lit accoutîtî atI lte unîd of 1890 ieiîîg
$2,3o4,125. A dividlitt o slareltoiders;of 35 s]iliiiiîgs
persîtare (12 2r sitare î.mid tip) n-as dciared, isitîtt-
iltg t0 5844,505, b>- witicIt aiuou0tît lte ah)ovc balatîcu is
Io be redtneed, leavistg to die creclit of profit anîd hoss

$1 ,459,620, Of wiîiclt $370,525 was addcd frot lte itet
profils of lte year.

Tite butsiness of te life departuient w-as ftily îtp tu
lte average, anîd lte restits inîdicative of careful muan-
agenicît. Tite tîortaiily lias eni favorable, alîd Ile
contpaîty ]lias beti able tu add 1u lte lufe andîciiiîtttîty

funtids lte substastîal sutit of $505,ooo, briîîgiîîg tts
fiitids i lte close of lte ycar sip tu $17,93 î,5SS. Just
ltoiv extenisive lte resotîrces or te RZoyal have becoie
iiay lie se» aI a giatîce b- tlt foilowisig siîtîtnttary

i'.îitl.îiî capital $1.447,725îFhr* fiiîd l
Cois igraîioîî fiîd ,00,
M.re asi. Aîîîîîîiturtfiîîak 87e)31 S"S
Rt>crve fltt 6,;ox>~~iiJ>crnîuîîtîaiol isil i6~

1l:iiîce or pîrofit andi lm-, 19459#62

*rulaî fuuild% $sî,7:.5,165
A yea.r litetce titis large aîtomt will lie Ilîgilîciate(j

by lieaccuinuîtîtad fnttids of lte Qîtemit iîtistrance Coin-
patîy, îtow -antotitiiig tu îtpwvards OfS$7,500,000, -l'id lte
prospectiveiy ltaitdsoiît profits of Ilte cimrent year oit
lte bîtsitîc.ss of both Coli tpaie s, (IOIIîttes s~i lit
$40,000,000 mark.

h. gocs willioîl sayilig Iltilt: Catiadiait biusiness of
Ilte Rovai is On it ni exlttisiue scaie, attd ltat litmier Ilte
ablie ilaîaenei of Mr. W'iliinî Taîiey .111 Ili., wçii
-s.icctl stff, lte luîsiîe s i ot ul;l lx-Cil laît rge but i
ptrofitable, a faict wiii wu are îîicasvd lu kitow is cor-
ciiaiiv recog:ized by lte honte office ntîacîctior
Mr. Tlatle>- is fairiy eutitied b eieoîsrei for a large
suîcces, uti kepig witlt lte repltatioti of thli first
ciass iiistittulion. Tite imane of thec Royal 1u0Ilue people
of Cantada, wit' ere dîîriig lte past twcnty-two years il
]ls paid, moirc tait six mîillioni dollars for lire lusses, is

a. fraîiliar liiseiiold word svniotîvnmous wtitli strtî':iîtl
and equîtlhe d ing ihits alngîîiinted stren..;"tiî.
iil ittv ie expecîed to devciop a growUi iii tlle Doitîi,:îi'.
veil more r:îpidly titan ini tilt p:ist.

UNDER-AVERAGE LIVES.

Il is soîiewliat surprisiiig that, wviti ail hIe chlianc.
teristic csiterprise of Ille lifc asltrance Cli:tt. i
this sici. thic Atlanîtic, itoted as titcy are for por,~v
idîcas stiggcstiing lîtcw plans, or oli plaîns with ltL*W

feattures. tio coînpauv lias yet iîîulertakcti the :îs.iîjç
of iiiîpaired or iiinder*avcrage lives. Tite best aeîuarit,
coîicedc: that lucre are ways iii ni li titis 111.1% be,
salleiy (lone, aud curtainlV te lois- experienicg. of il,%

ICicricai, Medlical aîîd Guttural of Enindlasdenm-
tratud ihiat oui: safe plant at ieaist lias heeni fimnîîd.
plan wlicreby a iiniforiii prcîinîn*iishaii he cliarý,,i f.,r
a policy whielitproiinises a coînpa)r.ativciy sumali iîîdviiîl.
iîv fo h yis ear, aud inicrcasing ecdi year t.)

etltai lle fulil $i,ooo at a fixtcd future periodi. wu rc;,gjro
as botu soutnd andi practacai, as -me ]lave more itanIl
onice statcd iii these Colinuniis, anld UIc olbjtcîioni rni.-d
on tie score of Ille înîpoptiltritv of sucli a plait wu Ô,
flot regard as eittîtd to nîîtci weigit. %Vu l'elicvc
that titere are a large iiuniiber of tose wlito rail to co:ît
quile ilp to the cirrent iniedicai exantinatjoît stanfalrd
wiio are wiliing t0 take tieir chances oit titis or 2

siiiîliar plan. WVc fuliy agrer witi soute observaioîts
of Ille Ballimore Vdciricro titis; subject, :n:îdge ini
cotininenîing oni Ille paper rcad soine tintie SIne elire
Ille Inistitlle of Actuaries of Great Briîtiin hy tlr.
Sunderlanîd ont uiider-.iveraige lives. Tite t*;idcn..-rilr

Not,.ilistaninitg lte difficulties prescted, Ioti:s
tîteorelicra il>' and pra)cliciliv, iliilte work, of coirmvcîl-
eslitniating itîft rior vita il td of vnîii îîîa
or **ratittg iii," as it is elie<, ntira.a~i~
lthe ltte lias arrived whientlt difficuîtijes sihaltid bc
nve:rcoitte, alîci wlicti ouîr Atîtericati acltairits >itoîiit
takze a tattd iii titis iteeec:c rct:tetn:Ilcttt li lte wvav ùt
balantcc antd cosipncsal.iion. Wiatuver tieir isxî

ioî, otte wav or attoinlier, subsîlluttes are <lettiatîddd-t ffi
tlt presetît tupirical ntctiiod, as il is sliecriiîgiv cetid.
wlietr it aîpilies tu lle imptjositiont of ait extraî m-t-
itiinii Chîarg~e, or Io dcdstctioit 1ront lte face vinei cif the

poliCy. wVilat tînsist bu wiii bu, .11tcl il is limte tu ritmi
witlh hotu lte ialientalicai1 a1spet att1d lte practica.
features. Eiticr %vay of cdeafiîg wiit litle îîrablic;
witctiier iii lte sli.pei of surcitarkt: or cieductioli. iîîay

lx: nulpalatabie to a larýge îtutîtti>cr of i>eopie wiîo titlol
or wiii niot contîricitid tlt iîacktîiacv or lte tordiiîtrv
itrvitiiiit niet lieir cs ; buit tereare iî:îiî uir't
wlvi nut oilv ittcivrslaitci, buît wlto wviii giadiv :tecjltl 
terins aît<i condfitiotis. 'filuv woîîild p.ue trîr UIl
additiontail risk rallier litant be drivunitg luite citileituîî
Chanttces or f stetitî Ouîr Aiîtericaitii ii-k coin
pliare iosiiîg titomnsis or risks Iw lieir iiegltct se

litir tidlYeeii tol these: uîtîder-avera.ge l ires.siîîj'i
bccauliî lev fali b0io a fiNCed staîtdlarà. If tuery Inave

i>cetî rt.ir,îie<i by tlt failitre of tlt carier iiitîrtu
iîîg to carry ait iiiiwarraîtabic nitinît of iîailidisrî,
tltev sliolld renitichr that lte dlefeclive Viiliî iwc
are îtow Coîtsideritîg is t-sciitialiy differesit aitd iii çVcrv
Wav ittore adaplabie to tieorceic anîd linactic.ti tral-

nient.
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THE COSMOrOLITAN LIFE ASSOCIATION.

lut reply to a reentt iliquiry adi(resseci b: lis 1<) the.
ai.ov ass.ciaion :T orontto, askiîig for thie- <etais ttC

il, 0orgailizntiott, wi: have receciveci a litgtht cosnsti-
iaîutaI fron. '.%r. 1. stîdersoti, tle stcre:ta.ry "Pî>aiti-

imig te conditions îndt.r whiehi it was; foritd. aîîd
etîiotg opis o lte origitnal articles of îttcorp<>ratioltt

isitil of tlii-- aoitin atil of Ille Cobtîiitlan.l
Casuiiy Asw:itott 'lteorhiia incorporation of Ille

foinncr was tl' '%I.I, 'zS3 -M'ild of tait: ialler il, ach
155.4. itttder otiter naines. Wvliii, by NalictiOtt of Ile
C:otrt. wure cltanigud ils Aluglst. isto, lu lle prstuil

uiThS'ie orgaiia:tioitvis cffécteci titder the: Outtairio
Act of îS 77 ,- respuctlig lieitevoltt, l>rovîclett and

otiterSocicies''fot ii:îder Ille Onttario Iitsttraltce Act,
anîd it is ciainîied, apa.zlywitit good rezwon, Ilit

a.ssociatiotiiS so organiizt:t are uiio nttder te sxpervîstoit
of tlie Onttario iîtsuraîtee depa).rtiaeîîit,-froîîî wviîieiî Cozî*
ilsue-ity un forniai liccisL is recliire:d. Titese Asso-
cjiltits. it is citited, do0 ito businetss onîtsidi: of

Ointa.rio, ilid, of course, so lois-, as titis is the case,
reqitire no0 liceuise froin OuawIa. It %voulc, liierefore,

anr:y.Ir Ilit Ille receut crilicissîns of lts -soiîos
o:t te groindc of litving ito lictiseÀ frot t itler lte
Otario or lle Domnion ilistrtuce departîtîctits, arc.
tutireiy poittless.

Titre arc chlier vaiid grcuiuds of objectionm, ltoivever,
asi apearto us, 10 titese as-sociallioiîs ti tir prestut

fuît, lte inîplorlnt onle livig l1it, iina-suîuhel as tev
cil iih life anîd accidient assuranices pureiy as a

biesines.s, <ptite as iiticît so as -.li cgia cotnlaty.
lte> sitoutic ]tave ixzet org.aiec -sqîîa.rciy iiitder lte
Onîtario Insurnucc Act, cieariy subject Io sulpcrVision
liv lit inuîraîtce departitettt. lucre is îtothing,
sîrictly S1 kainig. sO flr asN %vu Cali sec, of lte belte.

-to1cnt orcier a-bout citer lte Costtîopoiitaîî Life or
tlt Cosiojoiitaii Accidcut associations ; andI lle ciii
ilst, as orgaitiized, liey dranno coule tier inuîrauce

tlcpirltîîea:it supecrvision. ontltsaverv iiifortiiiîaîe
fcmlure. We are clca-.rly of te opinion Ilit Illte <irc

tossîudat once seçcure sucii ltn is ic corpon:île
conditionts of Ilhese associntiotis, as to place flient utider
dficict governînieial suplervision. Under reelcon-
ditioîts public contfidettce wiliitulîtii lie iiiied
liere is but cite rond to public favor for itisurncie

orgnilions, vil.: uiftorjotis featîtres, sud telres
poss<ile pîtbiicitv as bo tice featurcs, uiffder official
sliîctiotî.

A <le.cision lias beî reîiletred by Judgc Phiiiips
cif lte Unitcd Suites Cirtit Court aI ts City' *l
lte case of Dozier agaiit lte Fidelily niîd Casîîa.liy
itisurice cotîtpawv t thic effcît liti stîroke is ilt

anu accident, buit to lie ci usi nîg isae.Soutle
%recks agis, lt C0oliiOtt witiî uîaîty icaclittg ittstrattce
jour.tis. WCecxpressed the o>inlion lit sunlstrukec is as
cicariv ait accidetnt as a lighîttg sii.-tîoke or stîffocatin
by jg.L, -ild Ille opaloî WC s'tili lîol<l. M.\lealwiilc, ils
point oif law, iiidgc 1>itiiips' cecisioui liaois gooil iittil

itvcrsvd( by a îiglicr: court, or contraverscd by soiu co-
ordittate court.4

THIE GUARDI ASSURANCE COMPANY.
eur% hitppiiy. as îioîaîso îlvdîi hve fotîîîîd

b)v exp)ericîxce. Ilte tnaitne of Illte aliove coutipany ts ex-
pressive of ils character, for il. lias beeti for aliiost

-lctvyaîsafllîîi~îri of te iterests coit

unttted lu il, (itiiii Ilte limie irittgiîîg cottîfort jîlto
hlomeis othunrvîse Iitde tles<,1.lu bu ci:itl, and rebîtild-
ing hIe firc%.asleci places is Ilite ttîarts of trade. 'rie
aînîu:îil statititl for t 5ti> is. like ils ar(ees<r.:
stateitett of satisfiîeîory iîîtsiiîîess :îul ant exiîilit of
growîiî ini filnatîcial stretîgli. 'rite ire ttsItviet
ilicreastvd, attd tttiisatitgover $1-&,ooo of lte
quiîîqueiiiai profitsa:pportioîitil ila t$sy frotît lte life
fînds have hecît paid out duriîtg zîS9 o. ilu botass to
Ilolicyhiolders anid lu sîtarciiolders. thtese fitîs are wel

b>usiness iii lte life <leparttîîeitt %vis itot ouite su large
ais for Ilie previoxîs yezir. Ibeiît.g represeîttedl by Ilte issuei
of 64o policies, assuriîîg S..2,9 aud, as itiglit, le

tcxpecletd. lte ratio of tualiagenteit xes was ccrre-
Imsititglv low,. beitîg, i3l': Ir ceint. of lteu )rcntiniis.i-
'lie Gluardiaut is tîoled for ils conservatisiit iii tlie acccip-
tanice of ris's, ito doubîfiul mies iiîtg a.ccteîîtc, aid lte
favorable îttortalilv resxtiliîg froin titis praclice is weli

dealt claitîts nîaîured have benî le.ss tait 65 lier cestt
cf lte table rate.

'rit VearTs experieulcc is llte fitcbisittess ofIlle colit-
patty wa.,s a prelly good otte, aîîd sitowcd a liaidsoiitc
iticreast Ini )rtiintîts- receiveil, lte ittease bciitg

jlThe losses namîtomtxtîd ho $.6 .0araio of abolit
n erc itt, lt a decrcnse frotît lit of lte p)rccdiiag

vear. lite total vxvteof ntaetti,îclim
I,0 ote$îoospeciai otlay ils C entsiont of foreigîthuisi-
mts.uas, $1.002.2c)4. whicit. aided lu lusse.s, ta

1%2,61. 294. lcaviug. 22 0 lte credit of Ille iutîtder-
wvriimg accotilt. or, afîvr lauvii aside to.o for
adiditionto lule rc.serve fur uixpired liabiliti si, ut

g'aill of -$54,626. A(Iting lu titis $1460of filtresi
iitc0tsie, nit te re.sîtt is SIS.2i.26 profit ont Ilte:ea'

uies.of tItis aiuoumit $.4o.ooo lias, be cirried lu
lte gutier.il fire reserve funid atîc lte balantce of$tSi.-

22-6 tu tc 1trofit aimi is u T h~ 'ie total fire fîuuds
aiitoutltO 3.41.50 te ifi: fiiîtdstoS12,4zZS,a-lil
lte balaice tO 1lîrofit atIl 1("s~ tl S77,9,lalkilg llte
total futsS6 544 froin vliitl, iotvvtr. .ltotiid
lme dednucted( îthz <ivicieîds to sharciioiciers p~ur
centt.), payabl.e ils jaittua'.rv nitd juhiv 1.%91, allitOittiitg
te Add le lit aiove futîcs -Z,ooo,owoo f
pittp-il capital, antd lte large paiyiiîtg ability of lte

cotîîpa:t, inay casiiy lx:' stcît. lie Gunritiis oc of
tlle oltl; aîtd lest ktiiîi coiti esiic- ilt Canada, wiet'e

dtrilig lte past ?2 yenrs il itas paid for fire losses inore

thita a ittiliioti at1il a hif of dolInrs, atnd wlterc it citjoy.-,fdeservetlly, tlle publuic coltftd'-.îtce «&cssL-rs-. Georgc
I)et»iiohtti aîd Roemrt Siitîtis &I Co., of liis city, have
for. .ay ycars ucit tlle D0111iî1io11 repriLSCîltatives of
lie COtlipany, witilc Nir. George A. xlirswo lia.'
Ilnai iite expertetîce Ili coiuecioît uilhlit lle tic
of Londuoni, Citizeits, aiti Nortitriioffices, is ieiractivc
inaiagcr.
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THIE NATIONAL ASSO~CIATION OF LIFE UNDER-

WRITERS AT DETROIT.

Thei scondc aimal inecetiîîg of lte National Life
Uticierwnriters Associationt ofthe TUited States, hield in

Detroit on the 17111 aitd IStIl Of lst 111tit, W-as l:îrTgeiY
altended aîîl eitaracterized b>' iiîîlîtisiasitî aiid iitity.
Twtîty-lîree Siate aîîd local associationis wcrc relire»
sctîted by about. Oie Iiîcl(red deic'gates, -sIiowiîsg aiu
addition of iiie assaciiolîs silice Ilte orgaiialioli Ili
Bhostont hast vear. licarty good felaowsltip iiiarked ail
te proccetliiî, of wiiiclt a verbaliîx repoirt %vas miade

by tlic puîbiisliers; of te Indirelor of Dectroit, anîd
prouipti>' priîtted ini a-t extra tdition, wbielt liv titir
coturtoesv lies ou our taille. Clitales Il. Raymîontd of
New Vork %vas eiecled presidetl, wvilli 1. 1ïlavîcit
Rtgister of Phlîladelphia aui Geli. Alex. Ilarbisoît or

Halrtforcl as vice-prt-:iduitîs. E. Il. Pluîtîtîner of I>lila'
delpîtia anîd XVn-. E. Rateliffe of Ncw York, were re-
clected rcsp)cîtively secretary anid treisîtrer. Ai
executive colitite of fifiecit tas crcatcd as hIe

-workiîg farce ofte association. Thie îtext meeting is
loalx: ini Newv York in Septestiber. i8>a Mfic proc-cd-
iigs culniiîattd in a banquet oil lle eveiîtg of lle
iStli, graccd b>' sonie 2,5o itieflbers aud guesls, at
whichi spl'va'n as lte grent feattire. Fratît
lte iaiîy gooc lîîg said onlit Occasion WC îtakze
mollt for lte followiitg excerpts :

It is but a fuw ycirs, -as tinte goes. siie il -mas
exîrcntcely difficult to' liter of ait>, god coiiiay.t, exC£pî
lle particular oite whîicli lie intcivicital sIxaliiig

liappx:ieci ta reprtseteil. Conîpclilioni-mis so fierce atd
bittvr aîd de-sirtîcîlve, lIt it caisse Io lie rtvcogiized
auîoîîg lis tîtat ie iiisiraiîce, of ail uifflertakitigs Ille
ittost religion.ts am soIent:i. tciglitv anîd hosiorale,
tvas absohîîeiv wvitlitt a ptiblicsciilitî ta stistalît il.
Out of titis conîditiotn. wiicittecded te be pisied Ia lts
lcgiiîtale couclision otilv te blat lueé iiîstiratce froîin
lte face of li: cart, lis spri-uîî ai: cutircly difT'c.rcîî
%tale of affairs. Mfie 11101 111u ltotîr conticils were
quick 10 appreciale 1itt lie> eouid tiot q1ter> or unis-
represetît a cottipetitor withicut iîîflicting a lasling
itîjut> utpoui cla Cire Ibnsiit.-s ; a:îd slow contllktitious

]las bcconte su iitoderale atiud cordial, witlî raire ecep-
tienis, as ta stranigi> caticluce late proseri of lift:
itsuraice as a1 %vilcuie. And for tits Lork, îlot liv any

tucan tît leath ie lire associntionis Ovi le couiitrvY are
ta b li titd. Tltey Iiaic lîroigl meut face ta f sc
aîid sitoulcr ta sitioticler. 'Minis have I&ec: ils contact,
.nd iii attrition wiliî ollier itiitdis. attI ouis of titis litas

spruttig a lt:eiuperate amîid -loeoueSititneiitit .wltici
îîîît tic coîîtiniil in promiiQte Ourwork.-JI. C. Liplpiin-
COII, Penn1 J711111:14-1 .&, I>il4delpliia.

Auiiir debl wticli te public owvc-s t lufe itisurau ice
is to recogumize lle fdit lal lte bunes liini Ilte past
le-m yvars lbas bzcul elevaleul inxts iylis lx-ctl
eivvaletd as a liuîsiuess. Ini foruier tintesý lure mms

rce.soni for a disîrust (u lte pazrI oflie pub>lic, luit I lui
lltappy 10sa'lItaI a close obsecrvantcu for lte pa.-% fifl-cit

yaslShovs tlitt lte rcsnfor ltat disîrust is rzipidi>'
passisig na:>, if il lias itot vtitireiv (lotte ;Q. It OV
zinit a debl to lufe i:isurnîic to rccoh-iiizc il as a legili-

mîale buit .auI so 1 tîiitsi differ a litile froîti soice
of un> frlcîîds wîîo have spki.I bhieve lte truc
tlîeory of lule iiisitc is lu prcent t 110te hv pubic as
a leilt:ia >tizie.ts, Ilha il is itot a1 work twiîlly or
chiarity -nid biestevoluiîcc, but ltai fidelil>' te yotîr owît

initeresis as solicitors4 i eîttireiy cotîsistelnt withi fillt*itri
lu Ille co aisyot rCe rect..lt aidc I-ilîi fidelity tg, il»q
grtat, public, as, innuch as auiv otlleri sîsdia.
pursucd hy any of us. Aud 1 tlîiink the pub1it .l,
b)egitniiig to recogli?. it. * ** lcre iS, a1I)i
%wilcrc:in the public owes a1 debt ta, lift± inistratnce, ',vlîiîl
perltajps, tîhvy are begiîtîiîîg ta pay. aild that i.N tt,
recogiiize litat vou geîttlenut reprcsent the le:giîtiiîaîvt
lire itsraîe.al( site otiy legitititate lire lsru~*
As a Iawyer, as a citizen attd as ait1 iii.sulr.atîc nîtl 1
have benî cot:îplutelv aîna:eid t(J se Ilit paru

bcxzled1 I)v tizeseL specious sclieianes or itîtlleu art:
slkcuiatoTs. %vise gel up n prcjudice agni. st, îv
cal fltii, aid lise ilisurance couiîpa¶îies, i: ilua,r,

tiese stemw sceheutes ;, but lte Public is bLkginiittig lu leaint
wîsdo:n, it isbhegiuîti?î g ta pay. Onie of Isy frienld- 11:11

ste lit inaz siligle Stl.witiîitî a year or so, over tilirv.
mîillion dollars have gOîte i:10 .to wilcl cal tenL

whsiclit he public arc aiîgas a part for their viduî-À.
tint. Thei public thes, I say. owe vols ais
of te flet iltat yoîîrersei lle oitiY legitiîîî.tç: 1.:
iiitnrance. 'lle public owcs this dîtty te lîseif t.,
protect itself, ruîd it protectiiîg itself il owes te voiît I'
mecs te life iitsumralie a rcogiitioîî of te fac: tisal

vours is a kgitlialcbsie s lte saluteM a av citiîtr
buiîsand that îlîev siîould ecievor bvy aliuîa:

audc bv all ineastires tliat lie lu their limer. to lîrevoît
te unpiiositiolt wlîich is t)iing iîlliotec upon tihe. î.i.1oî'

of titis collnîry.-Ioir. J. M 11 )rummond, J'mrh,4nd*

TH2E UNION ASSURAMCE SOCI"TY
'te Visioni of Lonidont. aitîtougtli te yoxtiigcst fi.-,

office it Caitadiait buisiieLss, liavixig eiîtcred lite ,:t
iiion in the fait of la-st ye3i, is te oldest of ail hlic
offices inu point of actunl existence, for its foiititua

lonîg pcrlodl it lias mîade a record for caiution.-;îuigv
usenit and sure iiîdeîttisii te those seekiig ils Iproàlcc.
lioai îd standcs to-day very ;îatnrally ainotg iivso4lid
Bîritish iuîsuralce intitutionts, as a giatice at ltht sua
mary of the st.itenietit for xsgo. prisiîild tvisewlitrc ià

tItis itsuc, will deiiittonsraite. ie. Union lias; tîitd a
Very saîIis-faeltory nilvance ail alouig lle huie, i l btli ts

life alud ffiie depacrtiients, t ue i ulie foie i

nlew assurance isue iaving bizc: 1,4229 poIci .-
02z,350 of suaucs audî $ i n9 iii tw pr'.îiîînîs%

Tie total auionit ofitcw issues %rms $i.717..îz0 mnd i£
îtcw prviiiii:tns $0.6.A ncw aî>portioiîcii îi
te getieral acctlniiitçtl futîid Ibeîwceii lte rire an..!

life departtets lis be iacle. anîd dit re:scrve fuaril
of te life departinient 110Wv stnThe.$.953X' f
total ilncoxue or titis cieparluicuit inisi =10 a S.<'.
U:50, a"(1 hIe tOUlai exîx!îîdituî $925.405, -- vîî tîr
Pins ou1 lte yerlaîal Onof SC41445. 'rite l(t<c5

wc%%rc belon lle tale rate, thtougli zi Iliîtle 1bcwc lice

lit tlle i>sîcsof thie fire dqepartiii of te --4xicty.
ive filid Iat total prctîtinîns wcre collectied aiiioîlinpl

Sa 71(.2, aîtd tialit lose pid aucîd ut onliiiii
aunoutiled laS3,î,or 61 pcr centi. of the pirçuiurî..
Thtis %hows aun increase ini p)renlunit- re-teil 'vçr tîe

lhe paist year. extendeci ils fielud of nperatinas la Catnda
-sid lte I:titi SIttes. tîider favorable aupcsa
large!>' inicrcascdx prcsninrn inctie tua> bc coitfidcillY
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iookcd for dinriîg lle cttrrent ycar. 17 ewtters iith
e:xcelt records litavc hecen sclecteti to represeuit Ille

Union on1 this side of lle water, and il-, standard ]las
iHen airi:a<y si:cuie piaittet. 'llte ittaiager for thei
D)oitilitioi, MIr. Tr. L. Meorrisey, of titis city, lins %vorkec
iih coiiiiiiendabie mial andl discretioti sitice lie assiiiicnl
cimige, and Itle rtst-s ili ill parts of iis fieldc are to.st

a s.sttrizig. A good foîtîîidalt las heeta laid, antd,
priceet inidicationis point Io lle establishmenît of a very

s.'tisàctrybuîsiness iii Canada titis ytcar. stncl ass.',alI
nuo doubîle guiraîîtce a sti.-dy andi profitable in1creae.I%:

%Vith its record of past good i îîtztagemetnt, witli total
acciuitilated, fuîtds aoîting ow Io $ii,324.6b)o.

attd witi ait eiarged field wellii îîannied, titic- t
tlav fiîiriy Il(- eixpectcd, to jîîstify Ille exp-ctatliolîsaf
is b)est frietîcs.

e-âiu1rial andl tatielitiat
THlE MAY BANK STATEMENT.

]iankiîag lui Canada for lte past ventr cati lhar<iiy hi:
lookeui Upon as nuuslîcCC7!.sflu. niotwviilsîaitc(ig wor'is of
wauinig;attd caution givetli itill aitna statemuclt-s of

genlera i tîtaragers; hiowcver, cautionlary utlensures are
.Saftst, cxccpt wliteî of stucli a nature as ta prcvcit

iibcral ilivestiîctit in legititualec trade. Wc find i poît
ait exaîîîiîîatiott of tlle aniual statenlictit of sepveral
hatiks, that liîey litve been able Io rcaiizc vcry fair pro-
fits. as îniay be- weîî by lte anoutts :tdded to reserve
fiîud auid available .issets. Tiei foliowisig banks,

.vliîose.-aniuta iiieetinigs ]lave bwiî hieid, ]lave itîcrenased,
capiital and rcscr'.c as foilows :

C.alit.il pt i.Rsrc:ti
litpctil ILt.ik ZW6.780 ;.4
Tr1ikcm Ilt:kG.ot.u

1111. of ltaiito)n .20c.SS

]Liat cf Torolito 8cxO.<Ot)
C.i. ttiik of commtuerce ww

01t1tarlo ttatask 3,o
Staiî.l:ird tILaîîk

!llIcrclziît%' ILatik ofCan.
ILli.isct Toatis llankF.

t'cocits Itaik or L1 airiax 5."4o

TitI: boGVe,.Ifter payiu. lte lustal divicdeitd. cati litardiy
be c-1led a iîad >Itow.vig for Itle y£-.r. cvcen fronit anatk

a large iticreise, ZLsýdocs aiso spxcic anid Domtintiontot.
Lotis oist-f naiff îd oats ta corporationts litav iitercaseit-l

Iairgeit wiiile cirrent loats have becti coiutsideraily ne-
uhd. iti t of trade througioiit tite coutry îtîîasl

asitrtlit hi: better ltai last ycir. for lte itiercase of
9k'cîe id Domniontitiotes a-Iittb111 hit nli-aot I?
îniiitîstîrcof caslt-is titis ycir ftîîdiîig vîiltiyntvtill.

l>eposîts of lile ppe s wsucli att ettoriltits
iitcrea-sc, ltaI %e itufer Ille lile îtonev enriîcd is l>eiiiîg
lut awat- for a n. iiiy da- Iy -,aie cas of lte cotin-
imitiy. Tii cieiivcry of Ile G d lins rehicveti Ile
11iutsîtess coiînttuttîilvy, attd il is linIKpvd wîl givi: a frtcsiî
impîtpvts ta trac as buiîîtess iticit seciltd holintg
i, a kîo% %vowwht iti: rcsîtit mias ta bc:. XViti a fafr
-ivm ge rcp,%vlacli- liave inwv rcasoit ta holle for,n

good xlcgree of prospecty seciits ta bc assltrcd.

TIIE CANADIAN B3ANK OF COMMERCE.

Theiiti:ala statetîtett of titis batik for Ille year cuid-
inig M.ay 30, is9i, is a aeystsieoyoi:e, and shows

tIlle itet earuittgs of tihe ycar ta ]lave beeti over hiaîf a
mnilliou of dollars;. A Suveil per ceitt. divicienld wis
Paid to sita-rluhoidecrs, borig$420,0ooo, tlitti l orît

S 100.000 ndded to Itle rest accoutît alid S22,.IoG are
forwirci ta profit andt ioss iccoittal. Titi total assets
ulow antounllt ba $2i,.;6o,6;S, ni llei liabilitics Io tItle
ptîb1)i to $18-41S.271. Ille resourTces beyottcl thlese liabi-

leis l>eiulg nea.-riy l7,ç00,cz00. cf %vliech $6,ooo,000 is
paid-ip capitali atdaci $90.co0 rest, or r:ervc, esls

S2-2406 to Itle credit of profit and loss. 'rie baltk lins
itotes l i cltoaauut to$z,i25.0lS. and total

areiittirest beirittg. Ita ]lus remtarks at Ille recent
aunuital, meetittg nt Torolo. I>residemtt George A. Ccx
took, Occasion t0 cîtapliasize Iti: wiscdostî of ettolt ili

fluaxîiciail affiuirsa Ill titi res/uit tite, but aiso bt preset
saine iiîeŽrestiîîg facts %viticli go ta inakze iip tlle reverse
side of Itle picture. '%r. Cox said:

If ive go bneck for tIlle brief perîod of flftcit ycars ili
lte litry of Our country, ani look at lle fittiniesil

articles àt lle reports of finaticial inistitutionîs of tli.a
dlate, ive %vill se te saine adittoinitionis of caution
andi tite saine evidetîce of alartil anid auxicty lIt %ve
sec to-day. antd tuaIt ittaes. li foiio~~it " cuarî
figlures bttweenl ltt date andc tIti: preseit ilttrLstizig
at titis iluit:.

TVitre lias beci n iincreas, iiu tte valuie of propcrty
cov-erecl bvy fire insuratîce ii lle it fiflen years front $6.

oOO,oOOO 0 7;.oOo.oo. 1 l ii:se tîtîte tit: epo1xsits
of aur peuple lui Clitartercd aîîd Saviligs ILattks, Lon
Coiiipatiesi- andi Govciîttelit Savings B1atks ]lave
growtî frotat lcss tiata$,o.o over $S200.oO0.o0o.

Vie atiuit of preittîtiiis rcieavd hlletii Lif: lusurance
Comtpaiecs doing iuntesu Caxtacla l% t 7, as

S;2.$,ooo00, last Yea-r it '%vaS $S.1o0,000. TIti: totail
ainoitt rceivtci for preiinuts frot i S75: 10 i8) w9Ovs

$69cx.Mo," ani lle aitloint of le policies ilu forci:
ittresc driiug lit period fronît S5oo.ooo ta $21.%.-

0çx1.Oo. Our riikonds ha.ve maon: liIi ciolibie i li
iilenge. trafic, :tnid capital ini lte sasi..z ltte. ie
p)optilaýtioti of ti:s city ]las; growtii iii 15- ycirs fron

70.000 ta 20,000, andc titi:e nssesstît frotiý lesslti
$50000000ta ltearlv îooooo

These ilrc uiniistakabie evÎIcences.ý of prosperlîy
.Vliîicli at% oi:e catiutcrsat aitd there cat ie lit
reasoîtaie dotîbt lit iii lte niext 15 vets wve Shiah

eptece a iiticli greater isicrecase Titi sîtflv of
litee fgurshiîld Vive lts iitcreasIcd couficictice ili Itle
re.surce ofOur otiitr., an ettabie tus, to, take a matrc

liouftl Vtvof he utue .Iliy -vil tot. 1 trulst, 111.1ke
ls -Ily ivS; cntiolt5 ili CClixtg %witi it iinîstiediale Pr:e-
sent, or less oit thei aleri for tite dattgers txcr prekttt iii
iti: iitiitîciirabie vustî~ entures rpeuîdby Ilte
loalis of a biaik.

?Jr. le. 1-. WIVtkcr. tite geiier.i ai tnager, rerred at
solin: ienigil to thi-ii eTerl fnîialiciai disturbatices of
llei pist ye.ar. ttotabiy <Illte Io thti f-tilure of Bariitg
Wioliiers natd Itle Argenttinte Repnibiic comîplicationts,
aîtd poitîteci outIlite îîeeI of coiservative fuiitucieriîîg
nt prcscint oit lte part of bt iîîeitt, îiuîîicipaiitics
and bautikittýg institutions. -lfter catliiig attention tu
lle close relalicîts c\istiiig -iniong lile banikittg litter-
cais cf lte worlcl, anîd lte cifcit tîpon ail wlicit tiiosc ii
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atty impiortat part of thte vorild are advcrseiy affected,
'Mr. Walker said :

Our itsittessit Nw oritov second it ittîportanice
10 n Caîliail batik81 havittg att1 ageltcy ilucre. litas iîett

cotîducted wititont Ioss,, direct or itndirect, arisitîg front
Itle p)aîtie.. aliottgi wVc are tlot vainî ettonigli 10spoe
tulat shîould itiatters assuine a mtore scriatsaspect, %vu
cat iop01e 10 cotinuîe witlt sucli a1 record. Our Itigli
positiotn aîtîoîîg billraer and issuter.- of comtmnercial
credils is br'iîtgli us tîtost welcotte acesion of

h its.antd te volumne ofoir lraisctiît I n ni
xulany (lirqLct atml.. 011\ ie by Our very great cautionl
ii cxteîtdittg littes of credîl. 'Neyer ix te itistory of
Outr foreigti bîtsîtte.ss lita-, greater car(. ieeti îtecessary.

Ha.-viii- ito bratîcli iii Lotîdloi, El~aîtd, our bis are
drawît upott att itîdepetidet baitl a banik. as il hli
peis. ilot 01113 itn te first rattd, ])ut cstabiisied aI
Ille sauue tinte as lle Baikl cf I nîgaîd Iioui coin-
ittercial crcuiilbusiîtess .VZ: have betil carfl to lIave as
correspoitleits oîtV lyitks wiio-Se contracîs are reglarded
as absolitely iiidoiiltetl in thte particular coluitries
wvlîcre drafts iiîtdler outi credits are drawtî. Wltcît it is
colisidered t1hat, iu additionit orn'» Ni i4gA credit. wu
titus offer thte secontd tnaitte of batiks otf Sticli stantdittg.
it is pcritaps îlot strprisiîtg tat Our Ne%' York ragettîs
%vcre able. ii Ilte cxciteîieîtt of a paîîic iîiteîtsified I)V

ta coxîduct our ordiîtary aiffairs wvitltout interruîptiont or
friction, but 10 --cure valumable businîess wvhicli liad
htierto gone in alier cliantieis.

Spcakitg of geticral tradc, of crop prospects antd lte
011110k fron titis standpoittt, Nfr. W'alker verv' truiy

touches te k-v-iitlc of Ille situation %vlien lie says -

Tiiere is iiiîfortuîîaiteiy 11o doubt li;at te bad debts
arisittg frott te fitutre of sltopkeepers andc %wiole.sale
iniercitants liave bects exccessive. but (lu we umot comtmilt
a grave error it repeate-dly- depioritîg te conditiotn of
trade and farîitmgs. ind wvaiting for carTs of llcnyý and
llte rcîîrnt of old'.asltioitedl profits? WVlie we wait, do0
wc appiy Ilite relunedies, of ecoitotiv ilt expcnttctre 1aitd
rigid sý-cruitt iti graitiig credits? Ls it îlot better to
coitciide lta te pre.elît is lie ntortmal cotnditiotn of
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itiitgs. tlitt te iav.sare nlot likviy to itttl>rOVL (111
Ille average, aîtd profits îlot iikeiy b hi ire r *

falcedt titisc idtcitiott to*day wVe would Silntly live withitt
Iltle cond(itions :nid $0 piosper. I (Io ualt address thi,
*ativice to titose prudîenit pt.U0I>iC wlio alîays Jive witiiî
5.,Lfé. Iiiinits, or to tiîentalxy w'ioaru ntakittg (jIite as5 large
profit., as tltey moils. %islt. I offer tlle adve 1t ilt'c.
%vlio -argile tfint the îcsor lîarvests anid leau profits aie
reasotS Wiici aMolie jnistifv- slhrinkage in titeir balance
sliets. WcJ ci ail p)rospeýr meis tl*itlîgi tlie Iiarvs:,t,
are no beuter itanl tlho.e of Ille I:îst Itrc or four Ve.tr'.
if ttterc.t:ttiie buîsintess is itot so persistestty c>verîîitie.
loîtg- credit alnd credit witlitut aceut curity' s'

1 esstn1 giveil. ai< expeis(e iiitttainted Oti a icve
tto longer warranted by the condition of tlîings.

Mesr.leutrv lir>er & Co., of 'I'roitto, liavc
publishied itt niea, coulpact forînl, %vuth copions. nlottes- li
R. S. CaIsLEq.BA., ieAszn<( anzd I

Jcures Ae/ of Onttario. îtitlî aitedtttî iici inil!
provc of V'alue to lie buiniess cotîntntniiity.

Tile POP11latioîî Of Irtialir is stated ai 4.706.162.
'rhe b)irtits chtlriîtg lte last ttl yeaIrs exceee thte d:t
byv 267,6i3. l'le iiîtnttigratiott aînoitîed to 7 01%. 11 ~
leaviing a1 îît ofres opopulation s'ince 1S, of 4 6.

674, Or 9 per centt. Thei poputlatint of Bfatis 27-

o,-a -in icreaseL Of 64.933. Dublint tîntubers 27-S.-
S96-aln increase of 5,614. Cork lias 9 6,S 9îi popiulatioit

-adecrase f 7,603.

Tie Merchiants Batik of titis city, wiih lheu its
aiiial metetintg oit tlle 1 701 tit., replorts a geltcrailh

Iprosperous citxdition. It v. .. stated tat te net pirofti
of Itle year anîounited t0 $579,470, Of Wiiich Si 7i-()
were acidei to tlle rest accolut, alter payinig a sevctî

per cent. div:dend ainouliting Io $4,01.944. 'lite lolal
liabilities to Ille public aunout to si $2,993, 11î aitd the
assets to S.oîSleavittg a surplus over thes.-e lia-
bilities Of S8,456,990. ttlthilhtg $i,799.200 1î;tîd-Il1a
capital, $;2.5.000.o rest. îtd ilte, balanice to oiter av-
coitîtis. Thte total inotes iii circulatiotn alitoutit 1<> S2.-
591,41-1, and Ilte total dePOSits tb $9 .3iS.9 1.5. 1>4>1
Iiowiitg tu ittcrease over Ille previoits ycar.

STATISTIcAT. AIISTRACT OF~ T1l1 CtlAtTEUED BtANKS IN CANAD>A.

Comparison oflPrinceipal IPmes.

A~ssels. îSî S<hî t9. îIîoîmtecî for Iyar.t

18 »misinNnv;.... ... ....... .Z755 .5%0 170.67$1%,991,012 Ilu. $2S- Ille. îS55'

?Note5. CI cque if..% 71,a.l.tscs dlisefroili iierCQui. Mm' 9).727.z66 S.969,66'î 3.9521 ic. 75755 Ili. 1.
1
29A'

1

Du foi,,îlicîci lirmiclts..........î,o.5 1515.5 l0..67,62S Ilie. 95.4,qj2 ilie. 5.3.2

Duc front ltithAi k ai liticatlies................ 1,29-.1 i4.1t 2.332,447 Illte 5573 lvc

c;o~rîîîcîuSeurie........................... 9.l;109.72 1.0.3 -,,417,112 lie O, lii. 9.1A

I.o.ins itîl Clla.iteal.... ....... ................ 31.7 3oS< 6  lie 132,3 ýIite. s 547.3;

Lo.1î1% 10 Corplxtzl% t..................... 2-i.;2o.s«1 27.065.629 lit1e. 1-S75.623 Illl .. 6:.3

Cuirreit I)>izsnL tc 'llulc...........*. j5.~.9 527,43t.9,11 DkCc. 1#597,849 l)eC. * i.3

<)%'criltl c!,lts, ilîciliiig lîu>c -. ce:î,ml IhV illorlt.aZe.I1 2(.53 1 ,0. 2,471.914 lieC. 2w.j2 Ilte. 3.1

Totnl ... vl..................... ............ * 267,201,291 263,476,222 250, 86M84 'hiclu. 3,724.93S9 j lie. 17.4)139.3"3

I.iiibii&,is. 1

N~oie% iii Circuîlation ........................... 30,917,214 3 0. 9-04.G 105,i l.e. 21lS i'lie. S.

(;n%'tnîielrltî 1kpoXt.Çi. l>ont'snioîti nli l'rvica . ,~ 6.îa0,.118 6.1,60,t5lic. 24.734 il1ke. 4.%

Ikîtos-its trulîtlitle pubillic ........................ 4,.t$. 138,4..0,63.1 125,069J,248 l ie. 2,751,240 Ilte. 15.t3.2

L.oatti% fruits otlitr ILiiil%. .. ................ 3,7,9 2, 33%5, 425 2,49.i,3si ;lte. 741-101) iltc.- i.i

disaîîeslîo .a Aicricau ILauik%...... .............. IOS,2&;47 1231331 316,558 'DrC. 14.4S7 l)Dce. 217.

ILl.iicc% die ta lritLli ILisks ..................... 3,123.446 3.591.519 21441i,.1: t>cc. 468M<7.; hic. '2.

Tot.al i.iabliiities ................... ............. i3ý 5 ,59,6iS 151,564,745 169,6S4,912 'lie. 4,026,873 'Icl. 15,90.à-V5

CaIubit.l !dI)...... ............................... 040.9 103...4 5.6,4 ie ,,o ie 1.4

Recrvc .:tî.............................. .... .35,3 2.,7,4 21,0 3 4,34 ýlte. 716,330 lie. ,9.5

D)iiector !.1-bilitits .............................. 7OW636i 6,963,523 7,ilS,264 mci. 127,I 13 jDcc. 27,02S
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wecdo lîi t.l-d ois rpelvesi ciO~it for VIL% $e tc>ul'yCrc~.~îdo

LETTER PROM TCRONTO.

E<Iilor S .1Cl.%Ni) t Xî Cito.çieîý.

Frot :III parts of Ille pîrovinice iliost elic<nîragilîg repoirts are
lcig r(cuiveti of lite siale of tilt crops~, aîîd llte restIt iii
lii tiiss lias talrc.tly Ioaaaîccl1 sho% .1 ceciet ititiprove-

talent, .111d baî.siIicS nIlît are takiîig a itore Ilopefil view or
nîatters tisait %%:as tilt case. a fcwv imeks ago. Tite snereports
are coliiitg frutti .1aîatoa attit (*rv.tt Nortliwvs. So 1 lo>ok

f'or a decî(lcd inîpIrov(etzt ils lie lift Liaii-s f..
A case litappeiieid litre l:ateiv, %whicha inîy litc allid - Ilte biter

littezn.' riae is comîiîk-rale tsidi-rgrotil i tst. Cloue i ta
cailta bylt ils.lî:v aSisti aîtccident wsscciatiotis cllj:eratiisg

in: Ille l.'assied .Statcs-. I Isavc saut ote %ord tu say :îg.tiiîsî ltesem
aOCt.ttiois. ais 1 reffily I>.lite tilt îaaajorîty of Ihentl aire wCIl

CCSItitictetl :î:aid liotacsîiv cairryiîîg ont tihcir coliîracts. IL >Vettîn
-a ertain lite agenit, wlin tr.avtcls imiter at iiiary Lille, corrL-s-
poaaalvd %villa Une of tIiese iîîlalioniIS. hIl artit iciiag tlîey
-clit Mais hIe Impe~rs tu sectare- soîî:c risUs%. Tlt coloinel mIaS
vecry sîîcce-snIl, :1tia sclit lle association u beig battit of applica.
tits mcvk aficr wvetk. Tite restait %va% ciawr.ttai.itory letters
frotin Ileicaai Offa.t , anl lolu' of cnicour;agteîienî1 lit. D ote
Ilt e- ýi a oriz. riî ý; wcnit ois for 1-wo or thrce rima~illas, whlit
%lit %.crc:ttrv %ent a %ltaseni-t, nskilng for a1 !selticiaielt ofecollet.
tious, tib visicli tlt colonel clid îaot rtcspotitl,-iia fact. lie wvas

lîuillv îîtdîinit :il ihear ',impertinenîce.- Folloiîîg ins the
S -cri-l:ary :appk-areil os% Ilte scelle lu briîig lais agent 10 tllttc, liait
Ille latter itasq ecjn:al to thct occasion, waci r.îUîv :t lîavinig
lucn hICAil mb jalacilng Ilu:siiic.ýs iii a conîcerts liat htali lo licelise
liat, -iait fiii.ally %voLid up Iay tellisig lte sccrelary if lie didzîVt
gtl onit î1 uiclk lie mouid putlit te anUt11oritics afler liinu. Tite

svcctry dcpatl witlioîtt lite collections, nd witit a very
poor opimaol of tl c lioncesty of Caniadiasi colonels as itîstr.ticu

-agentsÇ. 'raîlkiuug of acciet îtsies Ilc is colisiaivrai,
coîîîplaitît litre of tIiu ,cen colutîilicio ira Liat braticli nuit lle
cttinig of rates. Titis -ilpits fureily to lle etuployers lhabi-
lily trnsci of aise liisils:esý lia luis conuIcction I 1 aîlay sa-y tilt
lKýws hlave htia Perfect liiciiic to %vltat wviIl lx:etlte cas- litre-

afler. Lec., if %vliat 1 lieur caus Iac relici! tilpota. A1 certain large
Coittlj.tilv doiîîg Liant ipranit or tlte b>ttiiutes~ conilenilsl).l e vt-

itt, (lait Ili Cana1.i!:,, .131I if hItev CIO ilitre ,ill lac livqelv tlues. as
iley hiave lle cxîaeriecc, Itîcut ani înachinlery lo ittale tlt

Iîhing liunsîle for -. i! ils %voilli. i.lv iClvire tu ihselaaiu i;lit:
ficlîl aI pres-ýclît is "Io Iinke Itay 4îhile tlt -;air silles."

Mir. J. F. Ehuis, isnîiingg îlirccîor of lie Manniiif.tcîîirr Lille,
Ims rel-.!rt: tî tl ite cilv froni Ili. 01<1 Coiiiitry tripa. Ile losîks
rcsstnr.thuv wehiIanl %-IV$ lit Ctaxis jtît as lie iookS.

As %%-%S M~tcvl <r. Geo. Gooderlîini lias lx-ie electcql
;-risifk-taî of lle taîtacnrr . sceccîl tlt: ]le Sir jint A'.
'%IacflotiaiîI. 'Ile lasI tiali %will leac tein lç»S lu tire
cntnpattiiy, as,.Iltatîlgll inablla I latkte a t-y a clive part iii tlie

înat:act']ci.lu amat îîvî a towvcr of Nltratsgli. It wV.1%
grantd tiig for Ilte I)taiic$.s geicrallv Liat lac laecamie îrsaeî
Cof a1 lire enitI-s, as ttliîtvlyil vanvlaIrge tiinnbv1rs lu
laite iittittatutcc %iiîo liai! Isthiterto Inrutul a1 dieara lu tlt: ichait
ci Ilte tiasr

'Ir. Croiar orf Ilte 'Milîtsal Lire Ias .scvcrtql lIs cotitittili
'%a1li Liat coîs.tîaisy, mid otacc t.giin cardes a cart iiiiicatittg
liat a It lias arcltico la Ilai uti lave, li Nuw York l.îfc-
-Ntilsttgvr 1IIeta!ry ntid IlieLNtlut llomîttan or te Otirio \lit-
talai i.ife li-cre ilt lowtî iast weeck, ai!d icft lookiaîg vVryV Iltîy.
1 Jearns liiy vverc 11p iics eq;ic of a1 suit lîrotiglat agitîst
lte coittputt by az forîtear agenit, 'Mr. Raîtlat, for $1o,ooo, Iiig
fuor îvroligfaî îlissnaîssah atî ti nîcsu ils tlt: laîîsincsswlticlî lic liant
worlvtl 111 clîtritig a service of sotie tet vears. Tite stid agett

=tvCr liavittg itaî a ivritetil coltîrct vil t lie coliliattlite
judge look lte casc froa tilt juiry, lat itoti-sitileil lite îîlailiiff

ltttais's50ohîetons ltip-ar la titait lie lias a1 legitittt:aîe: ciaitis
ag:ailist Ilte comtpalty. tutu cotl-siitl:ate etilerinig ait :appîeal, so 1

Mr. chais. IL. Villardl ot Ni-w York, stierttît t t he Pro-
vithetit Savittgs Lifle, %%.a, ils lowil 1.1%t wveek. Thoewlio lhave
ilid titis gttîcitlit say tlit lie coîlitilîict,;li Ilte eleîiîi-iiîs îeccs-

earv to mtiile :a ittodi-i agev tpn itiidr-î.lt coisipiv a
reitortec as5 doilg îîicev i lte S a ndata coîîtiittig it.si-If to
rcttewable teni aii ettaiownati l it .

.%I. Ehlis, secreîary of lle ie Agets Associaîtionattti iltspec-
tor of te Fcî:lertil lias; gosse oit -a trip ho lte Patcifie co;ts ils Ile
iiittests of ltis Comtpanyv

Mr Collets, presidletat of lite Lire Ageails Associalioti, rccivedl
atîti acctepteal ait inivitation Io lte îltlig of Nationalt I.ite
UIudscrwvritcrs' Associtiont, lielil i ilcîDerolitle itli or Liais

îaoltîi. lit %vis tlteligitîdut11 %villa lthe îieîtig aitîil lte iticia,
lie tract titere. IL apjacars to htave bccsi a tîtostccsft afiE-un.

1r. J- K. M:tcclotîaia(l, of lte Colifealeratioa ILife, lins. ruelîîntl
frotnt iitgstti, wlite lie vct to atenlîd lthe îiittlig of Ile
I'ri-siverv. 1 uiitlknstattai tlii geitltini.-is lias -a 'leliglittil siis-
ilter rtsidvtîce iiin ilula,~liic u fatîtily aistt nin st.ake

liet ives irg tlt e ttAl terni.
Otîter of otîr iiitirahce aitai deliglit ili sitittier rcsthices. ?îlir

McCalac, of Ille Nortit lttcricatt, is -aid ICI ave t verv l:trg prola-
etv at 11inotle, wvlîicit is a>otit 25 itilLs wvett fronts .1oroito, ois

Lake tania. TIte silîîalioiî is reporivil as- ciaarîning, a1tîltilt:
sitrrottîtdiigs- aIII Liat a tllais cotila lîo>t-iliy iIe>ire for a snîtîhttier

l. K- ?territt of tite Ltht it .ifelkes liiittself off to
Norlit as tlsît e tlsfot l'l.:,ro %ic lie
andt lais Chtannting %% ife mil i vterl iîîlieir utt:ativy frieilds ils a1
ilew itotîse lie lias l:aîcly ereche( lite .

mr. V.- T. Rauîtisay, sîuniiîiieleilet -,f tlt Catiacla .ife, :11t1
îvife, is sîuntutterisig at Oakviiie, înlsicli is a cliaruttig -îillisster
resort oit Lake Ontîario, ab>out 2o s-tiiiutes Iby trniii frointilte
ltead oilice at Hbamitonî.

Mr. R. S. Baiiril, cily agenit Cosifederatioti Lire, logetlier iil
lis mire, lasa parti.aIiiv for lle -4.. laeees t triti lic shows
lais îvi,-ottt, I'eesl-at!is lais fatvcriîc ni-sart, ivlitlier, 1
lielievc, soIIte ofvoit M.Noîtîreaklrs go daristg lIe suiîtater.

lit fire itil tire ctphiîtgof ,<c -, a:t s itiivs, ilucre is
at tîccitîcal Jet uap iii tires, vcr3- few %otpai-sl iii otv.ill-
profit Ibis venr. Ost spoýrtiiig agent alffereil la bet Ie a1 tîew
wlaie li:t ton 15 ctlits cigatr. Liat toititre comp3altv iii C.aitd:t
cars %sow. a proft for lte first liair uf H5>.le iVats larelly wfe
ilt lais ofrer, kiittiuig tineciotîs wevlt iliat. 1 nieer wcar.a %ist e
liat itor sitoku cigars.

ToilONTO, JîIteI 2611t, IS91.
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The death roll of co-operatives oi t lic JIciftc
Coas,-t, -as giveti i>y Ille Vulst Iîaicr',îîîttî>îrs :;2.

The Northern of London lia-s iîîcrc.eacd ils <lcposit
in hIe 17miled SItales bY .11 ldt, îîi$~ioo

Send for a copy of tire 1Iudt GuM i )L < l.,/Cjfiflm;
It1,1Ies. re:ctîi ilîîi>lishled. as tltleced Iiehv o Ilte

The anti-rebate law, peticliîîg for somce tinte iii Ille
Iilîîis cgslaîîelias blit as . It provics, .a.s a
patyfor; violahjtil . fille Of utot 1L-ss litait1 S00 tIor

miore iliat S1,00o, aîtd caliculialitie, of Ille ofleîîder's
liccuse. This 11-akes, "cv believe, si\tctil States Nvlich

],-.ve siiutilar laws.
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The corner-stone of tcnew buiiliiigof tlt Hqîîit-
able L4ift of Newv Vork %vas ruceîîly laid at DesMons
Iowa.

We are in receipt of the Iowa insurauce report for
is90, aiso Part 2 of te Michtigan report, anîd te coin-
plete Massacllînsetts l fe report.

The Alta Fire ilisturaîîcc coîîîpaîîy of Stoekton, cal.,
lias ru.isured it the Coutectictit Fire. It wvas orgahl-
ized inii SS8, ani lins flot liad a profitable ex<perienceý.

The Chicago local board have sttspeiffled aud
inîipose1 a fie of Sioo upon %Maniagter J. 'M. Rogers of
tlt! Queecu, for aiieged businless jîxtercourse withltion-
boarders.

IlThe Queen Insurance Company of America'
ks about to be incorporated in Xtew York, wvitiî a cash
capital of $.500.000 nd a surplus of si,ouo,oo. 1"Ie
thousalid shares of $iso ecdi. price of share S$3o0, wli
lie issuied. Ainiong te ilîcorpo)ralor.- are tlt Uttited
States xniaxagcrs of tilt Quecen aud Royal.

The Tennessee Supremne Court lias <Iecided te
long peinding case toticiig tie rt:lative liabiity of tlt!
raiiway anci tilt insu-iranzce compilanies, for UIl ios:s of
soltue $650.000 Worth of Coltoni hîîrnie< at Mi îîtphis iii
1887, wvhiie in the lionds of the Mercliants Coilipresscontplanly, bis of ladinig liavittg beenl given by tuie
transportation cotupauies ikforc tilt cotton cntered tle
coîupilrc.si. The court decided tlt liabiity of the latter
to be about $:,5o,ooo, andîhlat tlle$,3oo,oooof iiisurancc

ilnust couîribute 10 lte loss.

The Evening Nevis of Toronto is authority for tlle
statenient tliat legal proceedings hlave been brottght at
te -instauce of Fletcher I. Carlije ig-:àist the Budget
P)riiig Co. of ltat rity. to cuforce a penalty of$2,

C9So, for failiig. as it .tolge.1 colînply wvall tilt pro-
visions oftIle oula' a Iaw, recluiring joint stock cotuipa-
nits 10 iniake Out il." post 11p iii tlitir ia offices a1 list
giviligtlie iitanies of thesharehiolciers, ainotint subscribed,
etc. Trie penalty for 1101-COIînp)iZIauCe 15 $20 lier <Iay. Ill
view of tlt rt-ceit atti tude of tlt Iu1srd towirds Ile
Cos;iiop)olitanii Life, thesc proceediings arc of special and
spicy iuterest.

The total accidents in Canada for lte -y-ar endilig
itiie, 190 on lle raiiroads of t1ii Doînîniioti foot ilp

as foiiows: Kiidenlye,$;psegr,24; ail
others, i îo. Injured-cunîploytes, 6S2 Z> p)a.-ttgers,

54.j: ail1 others, 102. Of Ille louis, 21 -tvere kilied nld 65
injured b>- jixnnping on aini off cars ; 7 l-ill( alîd 359
iijured wie coupliug cars . 35 kiikdI andc 74 injurcd
I)V filils frolnt cars aud enits; 14 killeci alud 74 it\jure<(I

iiu coilisiotis alt(i uertiiîncîlts; - 7 killeci auui 76 ilnurqLd
%vhie w.-ikiig. or othierwise.oii lte rack ; -. vhilc z6 killed

antd 11 iîijuired -are $et dowît to IIother causes."

The Spectator Comnpany lias reccitîiv pubhisltcd a
volttie cailed "llaiîdy Guide tu l>reiunîii Rates,
Appicatiotis and Poiicic: of Aniericati iife Conipaniies.
The b)ook i- iientiy buund for pockct, use, and, aI; tlt
tille inlicates, is a cottti)lete uniuiof specitticit poli-
cies aiîd applicationis. eiiîtdrstsgivenl by lie

coitipiies, antd cotii)arati% e tables of rates, iicludiîîg
attîtuiities. Tue itîdu-strial coinîpaîjtes arc iticit.ded it

lle book, togetier wvith tables of surreînder vaines,
lîtîcrest, iioritli>-, etc. Til:e Hialidv Guide - ili
prove valiabie to ail life iiisurauict workers of wlalever

ci.'rie price of te book ks $2.00, anid wiil be fur-
ttsicdoi application to titis office.

The Travelers insurance company liauilig %ou., lit
to trattsact etttlloyers' iiabiiity insuralice ili NL-w ork-,
te attoriiev,-geiierai of thiat Suite lias iniforitted thu

sluperinitetcileiit of iitsurane out reqîest, titt b)- a si>c.
cial aet il' i 67, tlte cotttp)any is strictly Iiiîiiited to "iit.
sîtralîce agaiiist deil aîîd agaiiist disabulity fruit
accidutt '' in New York.

The old insurance partnership of TJayilor Bros. of
titis city- lias terîiîtiated after a.it existence silice is.I..
'l'le finiti repiresented thte Huite, lte Colontiai anîd Scot.
tish Ituiperial matil lhey retired frout Caîtatta, antulie
Nortiient iiitil iSS6. Titey too, lie Caiedoniaît
agencyv il' 1,883, wiici lte>' have rep)reseinted( evur
silice Mnr. Jas. W. Taylor wviil contqume lihe btisiîiess.
limier lle olI firnii naie.

By an inexcusable blunder, lte Associatcd l'ru,,,
ageticy of lle U.nited States suli out liroadcast iii ii..

prcss dspaîci e stattulet tlit a refuec hiad filte41 .î

rei)ort, necoîîttîîeuiig tu dissointioti of tlt qiî; ,.
cJi of New \'ork. 'rteEittah e of New 'orkz.

wlticli retined sut tte silice, wvas. confoutided witl
lte furst liained coiplais-. Il ks neediess 10 say tliait tlt:
ol<i Eqimitable Life is iiot it lte dissolution i business,,.
jusI y-et.

The Irnperial Liie of Detroit. liewl), officereci. :v,
WC stated soutle .vceks ago, lias beeit exaîttiîîed, uipui

re(itest of lte directors, by' Actuary Hlarvey of lthe
.Niissouri iitîsuralice dIep)arlîîeiit, %viio reports tia.t
excessive pavittets of dividends to policyltoidens L%
lte formler tuianageitent caused ait inîpa).irliett %of
capital. 'his litas bet îmure tainadc gooci b>' cash
paid in lv tlt- directors, naking lte surplus as bo
polic>-htoiicrs Si14, 175, and lte surplus above ah1
liabialties, ilîcilldiîîg capital, $14, 17.5. Uitder lite,
Presetît îîîaîtageuneitt il ks szxid lte Comîpanty li be
gradualiy cixaîged froîx lte ztaturxi prcîîmiux bo lie
Ic-C el mrcuixit Plant.

The legisiature of New York lias cttacted a law,
-,vierulby real estate of corporations or of itîclividîls.
slial be apî>riised aI ils ful v'aIie, takzing iib colisitIv-
ratioi, aclual eales of iicighibornîig property sinîiiariy
sNiu:.îed ; anîd aiso flit tlt V'auatio.1 of 'ail sci lier-
.ottal propert3* as is custoinariiy botiglit antul À)1d1iti
otwii mîarket ln Nev XTork, for lte date ont witici
ai>îraisal iiîay lue requiired," shiahi> b y IIasccrtaiiingi
lte range of lte iii-rkel auc lte average prices riiîîîîîing
Ilirotîgli a rcasoiiaic ltiie." Tihis, il xviii be sccen, ks

sir cI " a reasoitabie litme " wvill domiblicss lie <i:cr-
tîtiiîed b>- lte stiperilttendceîtt of inutriace.

]PERSONAL XEITON.

lW0THER~ luxNE, Of th-Z 1iil0lr, NCW York, ias
pateîîîe< ait iitgenious fusible support for litcix doors.

CAP'TAIN SIK31AW ]lias rcsigticd as cîtief of tltMr-
polilaiti fire brigade cif Lontdonî, after a ser-vice of tliirty
ytatrs.

MR. J. H. EW.\nT of Toronto, gelteral agetl of tlle
Eatenm of I aifxciititis w~eek wiiec rou ti utlie
coiitj)aly'sl ht-ad office.

MNI. A. Iloi..owvA, tlt -%veii kiown jgeneral agti
aI Vt ipg pasbed througlt Ildoittreai titis wck cil lits
wvay 10 lialiix, atud callcd oit lte CuoIî

MR. joli.% ROMu-nTSON, forilieriy of lte Scottisi
itiioiî, and< for tilt past twelvie vears witit the 'Muttuil

<niow lte I>ailite) Firc, lans becît appoi:ted iiîtaîuaîýcr
ibr Scotianic I)v lte Fire liistirtic Associationi.

2()6
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ÎNI. V. T. MCINTYuî-, Tloronito, of the Suit Lifé lias,
%vu arc înifornted, tlioroti'glily- re-organized the 1T>rdriito
ageticy of UlieconC0tiy witli Nery satisfactory restilts.

COI. GI:O. IL M. li-Ak\?I*, lte recenîiy app)lontited
inistranice cOli1il)issi Olier of Ne1w jersey, lias re.Sigtted to
beCoîtte inaîtaging editor of thu New Vork MiJ'd. 1 -
v.. S. District Attornîey Di)ryee is hiis suiccesFor.

Mî.G. H. ALLENi of KingIStoli, inispector for te
Standard Lifé, was l Monîreal last week. Mr. Allen
i5,. a liînstler.- alid ranksb amollite tîtost stucevssfitl
instranice solicitors iiu Canauda, liav-itg cttergy, tact, andl

MR. ANiDE.RSSON of Liverpool, representing lte Nor-
wil Union, lias beet in Moittreail for sonte ciays iatelv.

lic visits Canada aid lte United stntes ln the initeresi
of tiet Society. Nir. Wa)..er Kavaîtagi lias I>einappoiited general agent of the Norwich Union aI
%Moitreal.

M R. E.- 1. HE'ArON, gencrailmagr ofthe Citizenis*
intirance conîpany of tiis city, sails for Etiglaid by the
IlCircassianl, oi lie ist itîst., for a few wek'sojoutrii,
cottthining business witli picasître. Mr. Il. blas itot
visited liis ntative ianid for six or seven vears. Wu wisli
liinti o picasatit voyage atnd safe retlur

Mkl. GIZoiG;u GooDIîRIIAîî, te Weil kniowtî first
vice-pr' s;idetit of the Mlatitfacturers' Life, was tivctud
piresidetît of the conlipauiy, to fi the vacanicy crenîed hy
te (leath of Sir jolîin A. M'%acdoialId, at a speciai mueet-

iing on the 22îîd tilt., at wlîici appropriale resoltitiotis
were passeci in nîeînory of the late dlistinguishied pei
dlent.

MR. GEo . WV. RoN\xÇ-, of Jfrs&Roîntié, mntagers
i'I orotito of te Gerinialtia Life, w:îs ili town iast week,

.it(i callcd on ns-. Tu'e Qîîebec Tax Act is responssible
for tnakliitrg'roroito inttsead of 'Moittreal lte hecadîjîta.r-
ter, of lte Gerîttaîtia. Thtis Act lis aircaclv cril-ei
leveril corpsorationis away front Montreal, ho flie greal
injurv of lte city and province.

NIu. lAî:uof lthe recentiy dissoiveci ftrni of eu!-
len 'le lîtford, 'xiii, wuc iutdersînd, lie lte represcen-
tative aI Motreail of lt aaiie after jiîlv i. Ir.
1. %vas, for soute yeari in te Quielec office oÈ lte coin-
paîy as ciif cierk, witiî Mr. Belleanl, atndstseuîîv
ittider the 1111e of IkIkaut & Bainforci, îvas for fouir

vi-ars lte active represetîtative zit 'Montreal. NMr.
laiiford is eniergctic attd poputlar, andc ltex coInupanv% Is
in le coligrattulatei on hanvilig siich ani agetl. lie is
iso lte agettt for lie City of Londont rire.

AT Tii ME iETIN<G Of thie C.niauulii Pire Uiuder\vriter.s'
:Xssocitîon d lte 1tlti ilt., il, Was uatnoti

rcsoivedI :''Tliat me iitenubcrs of lte Associationî lcîrut
viti iiticli regret of 'Mr. L. H. Botit's ltav-iiîg resigît-
tei te Cattadiait mîanagemntof lte National of irelani

ndf lte Alas iiitiurace cottupaiies ; ani, fn-lter,
desire to place oit recordi tlheir setIise -if lte aibl
ia,,s1itce 5 williîgiy rettdered oit al o csin y inti
towairt fraiiîiîîg lte ruies, regîtiatiotîs antd tariffs of lte
A«ýýnciatioii, of wii lie was omie of tme iltost loyal andc

exîeietcd ituiibers. Mr. lionit i assnired ltat il
iviii gîc, e his coiffirercs itîtîcit picasître ho assist hit iii
tîîakiig iiy îtew position lit lit ituay assunine ini te
itîsuraîlie businless a. stuceSs, for lic lias ticir heairtvy
gmodtvili nld confidenice as a1 gentlcmxati or Itigliest
itonoraîtd tltorouîglitiy expcrieticed it lte fire iîîstîraîîce

bunsittess ini Caniada." Ail of wlîiclt 'xc nuost ieartily

MuI. CHARLE.îS 'P. lAi:xîî of lit. joliti. N. I., lias
resigtted as cliief clerk of lie Iniperiai offices for the
Maritinte l>rov-iitces, 10 assittte ait imtportantt puositioni ont
the staff of te Caîtadiati brani offtce ini titis -iît of
theî Uniont of Lonidon. Mr. liare lins itdseveral v'ears,
or lexperiettee. anîd ititites gond abiiity witlî iîtîtiritt.g
itîdustry-a vwitiutgel conti>inatiuî. \Ve ii INr. Il.

abiuitalit sîiccess ini Ils ttcw amii \vider fteldl of acivitv.

Trhe Three Systerris of Luel Insurauce, iw Mer-
viin 'Vallorn netury, etc. l-'very life: iiîîsurancte agent
litotldliave a copy. ll iîgltrlaealrg tpl
of tIit statiard b)OOk. TUrE Cii ONîCî.E is prepared Io>
ftrnislit i lt liree styles. vi?..: I>riitted oit bond palier,
botnld ini flexible Rîtssia Covers (s:; eclitioii at l,3.oo;
seiti-flexibie leatier, S2.50 Etglisi clii, $2..
Th'le Levc -lretiutnii. lte Na7.tîtrail Prcuijit, alîd te
Assessînetit svstuitts of lifé asstratîce lireliootty
expliîted attd iliistratud anîd vailuable tailles for
aigetits'tuse arc iltcorp)orat:d iiiliework. Scîtulin votir
orders.

NEW YORK LIFE INSUTR&NCE COMPANY.

'l'ie~ Ne Vorl, Jifc, Iîî..îtraîîteI: Co:îîjLîîv rertiles tit, ilitaiteiotis
:auti situtieroîts c mre tade agaitîiilI cerLatittteipi ar
andtc partiestttd alithe 11oani of 'rrtiNle-; diit il il eiî
te mîattagemîentt attd it actili of t ils oflce. aaîid not otil

courts a iniost toroigi s-cratittii%,Iititt:i ful Caitîl colipte
itav4LStig.itiotiliv lthe Stale Iltsltraîce Saîpe:riîitc.îtîktt.

'rite foiiuwinlg front lthe 2111 Vice.i'risideit ttjsluiLt lth
,rnastees or lte Cta.iitv are tot. ifratid te iielitte crtitcisin qf
l1'teir trautlucer>s

7;e Davuid Burke, Ii.uq., «enecil liwý«cr *foi Citiiiiifa, M.1.
fril a:-

"iAt a sleciail meeting of the Btoardl t'f lratse.s or lte Xvi
Vork Life lutasaratice Coîttjîaîtv, bel stri.v the foiîiigîî

~ViereS. tîaty hares -atîi tîacitcriticistt liave ,tlil)c.rctl
Ii tIlle întiir press uiastring lit past feé. îIays. wità regard l) lthe
aftitirs of tlii Ctt a lli. aîdesei ii wî regaRri te) lte sisats
ishi.%îtîericaii vpattetît i; anlt

I. ~'%ltereas. it vitw terof, it VFitalce Cosiîttîec, uitî lthe
CottICtîrrettce aîîdi approvat or lte officers or lthe Cottjatt. zi
itîvitvdl lte StilK.riiitnieit of istîrance tlu taae a tlt.rdaigzis
exaiîlîntliî or tii coîîtîntîv1.

.% t . tt l ierqeiv rc.atiil. lt:aî tlieati<)t or tise î:ils.tîtec
Cottiittice. it reqttesliitg lie littratee Iie).iitstt sl akeai,
exaiîntlit or tlii otîîtv 15 ;tîlr.)Vcl aîtd ratifie(].

-Rcsolvei, furuhier. ltal. tii iio:ard 11ias îttiîttjiel n-
'iltice ilt lte oflicers <or titis cîiaîv Ilti IK:it:eS litai Ile
charge, intîae aga.iîllt e manîttagemetl or lthe airain, or tit8s
collîjatîy %va. wlitoiv ltijtî%tifiedl.

Reoied fairlier. ti:a ti t har >eliievus lit aieîtta-
tutti ilto lie afTain or tii oitat wiii otiv Nerve 1<> placue il
ota a1 lins iis ils lthe rtsiteet .1tt1i ce)illtdvitce C lte cotttiiiîiitv,
aii wec titerefore %%qeieoia the flitiesi :îîîd ittost ,etreiiag ilvt'.-
tigatioît Il% lthe nîolerntistoritics.

-RcMolýcd, liartlier, tu-It tlte:ficr or titis coliitiv lie
;ttatiiorii.ed aid retjittei lu firittsi copies of lit :ait4e làre-
nîtie :andî MreNoiltoit lu ite p e I) iîres.s

Out radittg the above teiegr.ti.i it l lit at onice: ittatiitt lu
poicv-touies atdoliers tlre lis u ut Cottîpaîtyi. ilinI ifIthe

chtarges wcre iitulie sliIgitest degrcu Irate, thte iloard of Tntslccts,
witîicli is conîiposcai or luet or ta:îlotIIt'lv rcîîiatioî and ti.

1 X!tîdeîît wcaltiî, %vol:id nl challenge lit ceillites of lte colis.
ltativ 10 coute fonvard aida 3rovc liîcir stlaltisettts, atîtd.1. te
saie tite open Ilte doors of the Costpaitîlu, lie Sitcriinlcti.
d.eail of luttratice, antd rccpaca ltttîî ho tkea llosi. titorolîgi
-1t1( contiulete inivestigationt.

DAVID) IURKE,
Cencrali lfanagerfor Catiadit,

à "cw York LiCe Ittstrance Co.
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1%, 0WOT-IC:E.
Digigomution of Partnership.

The longr tirne Partnership between Thos. M.
Taylor and Jas. WV. TIaylor, under the firrn namie
of ' Taylor Bros.," expired by effluxion of tinie
on the 30th ulto.

It is desirable that accounts for any inclebted-
ness of the firmi should be presented early after
that date.

Mr. Jas. WV. Taylor ivili continue the busi-
ness solely, uncler tie old firmn namne of

TAYLOR BROS.

WAU I:])-i I nspector for the
Eastern Townships by a

leading Hiritish LIfe I nsurance Conmpany.
Address in coniidence IlInspector" P. 0. Box
2022 Montreal.

1WANTED3.-Life and Pire Insurance
Agents. Energretic solicitors who have a good
connection any where in the Province of Quebec
or Ontario; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Conipanies with easy plans to
work, and who desire a remnunerative contract,
please address, in confidence, "Business," care of
Insurance & Finance Chronicle,_MONTREALI

- DEBENVTURESu
(Government, Municipal and Railway.'

HANSON zBRO8,o
TEMPLE BUILDING,. MON TREAL.
Messrs. HANSON BROS. always have on hand

large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES

suitable for deposit by Insurance ('ompanies with the
Dominion Governin nit at Ottawa, or for other trusts, ýand
are always ready Lo purcluse first class 1 -,VESTMENT
SECU RITIES of every description.

MUNICIPALDESENTURES.
GOVERNMENT AND RAIL WAY BONDS@

INVESTMENT 8ECURITIE8U
BOU GHT AND SOL,)

Insurance Companies requlrlng Securities
suitable for deposit with Dominion Got'ernment
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Build.ing, M DNTREAI.

Debeîitures and other dlesirawie seeurti es pi irelîased.

Union Assuirance Society
Irnitituted tu the reigmi tbl 1ueeîî Antie,

Subscribed Capital, - - - - £450.000
Capial Paid up - - - -0.000oo

'Tor t, invested Funde exced - - 2,150,1000
Annuai Income, - - - - - 350,000

RESIDENT MANAGER FOR CANADA.
65 ST. FRÂ-NCOIS XAVIER ST., MONTREAL.

.N.B.-lpefltiona for -Au lets invftd.

JuIx, i, 18 9 t

ROYAL INSURANCE COMPANY@
The aimual general ni _ýti îg of the shareholders of the Royal

lîîsuraucc Co. was bield o.1 Julie 1 21.1, at the head office of the

COuIllpaiyN, North Joliii street, Iîvro>.M r. Ralph Brocklebanik,
chairinau of the board, Iprcitl -il, an I th.Cc were also present

Messrs. G. 1-1. Horsfl, M. il. IM , . W. Rayner, C. J.
Busheli. J. B.ttro\v, T. il. Nu-i ty, J. Bl .aie W. L. Watson,
il. W. lliîîid, J. Gord,_.m, Il. G xl, ju., F. P. Parry, W. C.
Atkinson, J. L. Bailev-, S. Pbic;1. V Clitirion, E. Pierpoint,
J. G.- Btill, G.. Moore, J. Bitrch, J. AI. Caier, R. Edwards, W.
Siater, G.. Brocklelxînk, R. N. 1).tle, J. F. Brawiie, G. H. Angus,

'l'le chairinati 1;î thOe mneetinig by askiîîg the manager

(Mr. Jolii H. Nlc,,ireii) to readl the uîoticýý callirg the meeting.
'l'lic dlirectors have thi: ple i5:irc, of i i~i~th-, resuits of the

operatioots of the year 1- 1S9 , as follo~ -

FiRE IE'XRMY r. -The iirc prenin; for the period, after
deduction of e-niî.n .aiîî.xuteil to ~b 0,0,and the

net l0sses to $3,432,S32. tdeîn gett< commission and al

nmanagenment expeuses, the net profit ou the fire business

ainounits to $690.268, ait 1 the iioterest ou fire fund anîd Current

balances to $147,877.
-)F hi>ARTMEIINT.--D)u riuî" tiRe vear nie%% proposais were

aecil for $3,278,085, of whicelî aunotint $2. ,9,30 lias been
couijleted, auîd the crLp u.iganimnal preiniils ohtained
to the ciosiuîg of the accounts wvere $105, 172. 'lle proposais
djecljuîcd (lnring the period aniouîuteil to $z65,325. The total

jicoîuue frontî preiniuîîîs, after dleductingr re-assurauîces, amnounted

to $1,347,745, and the interest received front investmnents,
exclusive of that on the annuity fundls, Nas 163-1,459. The

dlaimis during the year were :-lY death : original sum assured,

$839.280; bonus additions thereonl, Î149,636. By nuatured
policies (including children's enidowiîeiîts> original sumns

assured, $67,oo6; bonus additions thercon, $1 1,o'ýfl; total,
$1,067,039-

lit tAie aniîuity branch the pureliase mniey received for îiew

annuities, together witii the preiiiiunis ou conitingenit aninuities,
aniouted to $55,670, and the iîîter2st to $37, uS'9 . Fortv-two

aniiiiitieS have expired during the vear, tAie anmai pay-iemîts
ou Nvluîch aîuîouuited to$57. After payuuucuîeit of aIl dainms,
auinuities, boinuses in ca sh ai- .xpenises, of vr escrition

a balance of $566,ol6 lias beeui aîjdld Lu the life funds, inakiîîg

the total accuiutlatioils of thie life andu annuity branches of the

couiipanY $[7,93L,587. It lias beeni ueenitd desirable to stili
furiLher iuicrease the nuniber of local b)oards connected with the

couipa11y aîîd the directors, have great satisfaction iii recording

their Iiigi estiiîîate of tie vainc of the services rendered by the

iuninbers of these boards to the coinpany.
PpRIT AND os.T ainut at the credit of the profit

alid loss accounlt, after pavuuî.Žît of the dividend and incomne

tax for tue year 1889, wva' ýi ,o89,o96. To which have been

added :profit on the lire departnient, $69o,268;- interest on lire

funld, $147,877 ; interest, flot carried to other accourits, $376,884 ;
total, $1,2 15,030 ;leaving at the crcŽdit of the account at the

end of 1890, $2,304,125.
IVuIZEND.-The directors recomnieîîd, in addition to the

ititerilil dividend of 12S. per sluare paidiiin January last, a pay-
ment of 19s. further divideuîd frontî the fire brandi, and 4s. per
share fronti the balanîce of undivided life profits, ail free of
in.coine-tax, which. wîll absorb $S44,505 leaving a balance at the
credit of the account to be carried forward of $1,459.620.

FUNDS.-After providing for paymient of the dividend, the
funds of the comnpauly will stand as follows:

Capital paid up ................. $1,447,725
Fire fundl....................... $3,0o0,00o
Conîflagration fund ............... 1,0o0,000

-- -- 4,000.000

Reserve ftund.............................
Life fuiids...............................
Superaflilatiofi fund......................
Balance of profit and loss ..................

6,750,000
17,931,588

146,232
1,459,620

$31,735,1î65
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DIRCTOS.Durngthie presetit year Josephi Beausire, Es(l.,

bas been elected a director, and lie and the followinig directors

now retire, anîd are eligîlîle for re-eleetioxi, viz., Jamnes Itirrow%,
Esq., William Clif, Esq., and D)avid Jardinîe, F.sq.

ACT 0F PARLIAMENT-Ile directors have also tîxe pîcasu1re

to report tliat the conipanîy's 1i11 iii Parlianictît, nieccssary for

giviîîg effect to the resoltitioiis passed l)y the shareliolders at

their special mueetinig on Noveîl>er 25 last, is îîîakiîîg satisfac-
tory progtess.

AUDITORýS' RlE'POR.-Me hcereby certifv thiat we hiave care-

fully exaniiiied the books of the Royal Insuratîce Conîipaîîy,,

also the batik books and vouchers, andi thiat wve have coii)are(l

the sanie witli the balance-sheets signcd 1) l., ;i and we ileclare

that such halarice-sheets relresent fully- the finalicial position of

the Royal insuraliee Coinpaniv 011 Deceuxlber 31st la";t. We have

examined ail the securities hiel here, viz., loais on niiortîgage

and on life policies, title deeds, bonds, railway and Governîîiient

stocks, etc. ;also the certificates of deposit of the stocks of the

Unîited States ani Canada ;ami the certificates relatiîîg to the

titie deeds of the coipany-'s real estate iii the United States,

and have found themn correct and iii order ;anid Nve further

certify that the present aggregate market value thercof 15 in

excess of the amnoliits iii the sajd balance-sheets.
JAMEIS \I. CAI,1îwa-,
joli- l)EMi'1STER, >Ad/>s

LIÎvEpRPOOL, May î3 th, 1891.

The Chlairnai1i dien s1d:('citeîci have again verx'

great pleasure in lhaving atiother year's resuîts of the Royal

insurance Comipany to report to the sharehiolders, especially

because it hias been a year of more Ilian usual inmportance in

the history and progress of the coinpaniv. We have made one

of the largest bonds in our incorne, anîd we have snccessfully

carried out a niegohiation for accjuiriig the bus5iness of another

large comfpaliy On ternis intuallv ad\ antageolis to lîoth offices.

That agreeliient 110w only waits the assent of the Crown to a Bill

ho enable us to coinplete it., anid whlen Iliat a'sent is given, the

Royal will he place(l ia its proper l)osition-tliat is, iii the very

front rank of the fire insuratîce instituîtions of tiie wvorld. So that

not only will thie businiess be greatly ilîcreased-aiîd wve hope bv-

aîîd-bye streligtielle(-bnt Ihiat thie Boardl will bave an addition

of soîne hell genhleiiîeîi to its inulr--etîîenwhio are

all well knowli iii Liverpool as abde and experieîieed mien of busi-

ness. We thierefore înay look iipoîî the Royal as having madle

a fresh start, with fresli vigor anîd freshi pover, and let us hope

that il is to achieve even more success iii tîîe fnture than it hias

doue in the past. The sharehiolders will notice that there is a

very large inerease ii the fire inconîie-.s;oînetliîîig like a littie

over $ 5 oo,ooo-anid a verv sýatisfactorv one iii the life incomne,

while the interest received iii loth. departireîits shows a gratify-

iug increase of $44,602. Another favorable feature is tîxat tîxe

mortality in the life departîîîent lias been illost inioderate, and

we have accordlinly beeîî able to add no less a sum than $565,-
000 to the hife funnds. What seeîiîs le!S satisfactory is that iii

the fire departuielit, notwithîstanding the increcase of revenue,
the auîount of profit realized is îlot so large as in 1889. This

has beeîî caused bN' onîe of toe enrionis tii'iis in our business

which occur frolîl tilie to tiîîie, anîd \wlîiclî tend to prove the

uneertainties of eveîî tlîe largest businîess. The sharcholders
'wili recogiîize this wlien 1 state, Ihiat up to th?' end of Noveuiber
the accounts had the appearance of ultiînately realizing for the
year one of the largest profits ever made by the eomnpaniy; but
the exceedingly severe weathîer at the enîd of 1890 and tie

beginuing of 1891 brouglît vcry iiiiiîîerous fires tlîroughout thie
world, and witlh tîxeni reduced profits. I inay tell you, gentle-

mren, that there have hîeeî 110 conîflagrations or great fires, the
losses haviug beeîî in sîîîadl aîîîouîîts. But, after ail, it is anl
exceediugly satisfactory en(lilg to have a total fire profit of
$69o,ooo in one year. It is a result to h)e proud of; aud when
added to the $524, 76o of iîîterest, the gross amount to the credit

1f the shareliolders for the year is 11o less than $1,21 5,025 For

te îîeriod of the h)reselih year, i Sî, the progress of the busiîîeýs

hiaiS colitiiiiied îîerfectly satisfactory, but the losses have îîot

N'et returîîed to a normal state, and so far have continued above

Ille average. Thie severe wintcr aîîd spring, both iii Europe

i;o Amierica, have tended to ail iîîereased ratio, but still heave

the res-nît a profit for the period, whiehi is satisfaetory. It bas

beelî eustoîiîary at our animîal mîeetinîgs to sate tlîe differenîces

i Ii the value of tlîe securities between m what thiey staiid at on our

)OOks and the nîomiînal mîarket value-that is, the ordiiiary

inarketable securities. Oîitifiîg the buildîings belongiîîg 10

the Comîpany, wlîiclî have beeîî writteli dowii froîîî tiînie 10 tiine,

the aîîîouîil is less this year tlîaîî hast year, coni5C(quelt li the

bîeauy faîl that lias takex place iii eveiî thie very bcst seclirities.

But the mîarket value is still soniething hike $1,825 ,ooo iii exce-s

of the bo00k value, and that will no0 doubt be colisidered very

satisfactory. The dividend now proposed is the sanie as for hast

year, viz., 35s. per shiare. This will al>sorb Ï844,5o5, andl leave

anl aniounit of $370,525 to be added 10 profit and loss, the

bialance of whiich will h)c raised to $1,459,620, to be earried for-

ward. The directors in their report have acknowledged the

valuable assistance they have obtaîned fromi the members of

the dlifféretnt local b)oard1s throughiout the world, and it affords

mie great pleasure bo refer ho tliat paragraph, because the cha-

racler of the business which lias been reeeived through their

iîifiuelnce is of tlie iîiosh inmportant description. Tlhe share-

liolders will notice that it is tAie intention of the directors to

ilicrease thiese bîoards, and 1 eau only hiope that we shahl ie as

fortunate in obtaiîîing gentlemenc of equal standing and

influence in the future as we have i)een in the past. 1 very

gladly, 100, avail utyself of the opportunihy of ackniowhedgiiig

the verv valuable services rendered to the company by our

numerous representatives and agents throughiout the world. It

is upon the elîergy, intelligence and devotion to your îuterests

of. these gentlemen that mach of your success depends, aîîd

thîey wehl deserve vour grateful thanks. It is hardly possible

for anyone ho reahize their value, except by almost daily know-

ledlge of their assiduity in the affairs of the Royal. These are

îlot niere words, genitlemen ;they are reai facts, that 1 feel

stroîigly froin wliat h have just sain. And îîow, gentlemieni, I

hiave the important paragraph iîîtiniatiîîg the progress of tiie

Bil1 thiroughi harliamnent to notice. 1 have already referred 10

it îI illy opening reîîîarks, and I have olnly to say in addhitionl

thiat in a verv short hinie the fuîsionî of the Queen with the Royal

Nvihl l)e conîplehe. But we shahl not only have a large increase

to our boardl ani ho our business, buh we shahl have a large

illerease to our body of slîarelîoiders, and thus, 1 behieve, to our

power amîd inîfluenîce thîroughînlît the world. The whiole of the

belleficial resuîts of thiat aimalgamation will îîot be seen at the

enîd of the present vear, 189 1, h)ut by that tixue the figures of the

tîvo*( conîpaliies wîll, at least, have beeîî combiued, aud I feel

thiat anl aîîîoult of power wl 1 be (iisphayed wvhich miush tend

stihi more to incerease the inîfluence aîîd position of the Royal.

I beg 11ow ho inove the adoption of hhe report-viz., "'That the

report of the dlirectors be approved and adopted, and that a

dividend of I9s. per shiare from the fire departimeut, aîîd Of 4s.

per share from the balance of unldivided life profits, be payable

ou or after Thîirsday, i8th insh., imîakiiig, witlî the initerim divi-

did paid iii Janîîary hast, -5Sz per shiare for the year 1890, free

of ilicomie-tax," whîich will be secondfed by Mr. Maxwel; and if

any shiareholder has any question ho ask respecting it, 1 shîall be

very hîappy ho rephy.

i\Ir. M. H. Maxwell :I beg to second tIme resolution which

thue chairnian lias proposedl. Ie having dealt su, fuhly with the

several hiea(is, 1I(do îîot thilik aîîvthîilig reiuiains for nie to add,

excehit ho coiifiriîi thie view wlîicli tue board hohds, thiat the

position of tue Royal Iîîsurance is first-rahe. We look ho the

anlialgaunatioiî wîich we have foruied with the Queeu as

beig likely in the future t0 prove of great benlefit to both

conîpanies.' The chiairnian lias alluded ho the assistance

wýhieh Nwe have received from varlous boards «and agents, but.



esîciti ila tt .I% %%L- he i e t:i.îuI gtt .sst ttte frot utir
litallaite atd staif. lit carryittg tilntiglt titis .1inaigatiîatkii I
îlîitîk ive tire itîf'iitîtli ittdeiutel 1<> otir inittger, Mr. 'Mci.arîts,
%vhto lita.; piiotetil1 utlrotttglî tlit witi great ability andîu stilce&%s

'l'ie Cliairiîatm Is il lte plcasire of lthe inttli t pass titis
resoittioti ?

Tle resoluttin %vas cuiiiiotl at-ried.
*file Cîtairitati i 1itave tilu toillive, genlemîent, 1' ltIle

retirittg uirectots. M'ýessrs. Jamtes Biarroîw, josepi leatisire. atnd
David Jaruliite loe re.eueil d uirectors Of titis coutiîaztitv." *ltese

getleen -ire wveil lsltawî 10 ail tlt: sittrelioiders. 1 htave îîo
doit.

MIr TI. IL Iilîîay: 1 have greal, pleasître iti secoltiiîîg the
mtotiont. Mr. hiatrrowv antd 'Mr. J:îruhise tire oui iiteittl>cs :of lte
hoard, Mr. Beatisire is a itew miîistier. 1 tiik lte siîarelind.
ers itay coiigrttiate mietsi i lte filet taI Mr. Beaitsire

li-as beotea uirector of Ilte ItOval Ilittsraîtce euiîlîî.
The miotion %vas ttiiitiîîiottsiy c.irried.

'rlite cbirîîsiail Sitice me tîtetlivere a ye:tr :îgo, wve ha:ve lost
oîîe of oltr directors itt Ilte persout uf Mr. Ciiff, %vlio Ilias- lîeti
miore or ic.ss %çitlt Ilte Royal dtristg a lotng period of ils itistur%
lus dealli bas luceti a verv grenl h)loî 10 sitie. 1lie clhîracter <of
mr. Ciifr w:s weii ktîowiito1 every matîis iti tit s ii. lie wîs a

good lisait iut everv reiatioîî of ]ife.
Mr. E. ierpoittt ilovel 171ritl itu cotîsequtetice u Ilte itu-

creasied nîtunhier of lte directomate oist he lmaitsfer of lthe Qîteetî
butsitess, Ilte relt 1îtîterali oit t0 tlt: boardi of dîreclors Ile lietice.
forthi aI tlt rate of p3,Roler atttitiniî. the iiicrea5.e tu colis-
stilce Jitiv usI iext. Silice tilt vear Osso, lcre lia~s iectt it

iticreasýe of reiiiiiiiemaîioi. Ili lie tet ve:tms hast lte fire lire.
tiitins Iave ilicreased frot $3,9eooo to $,6,iotgo3-over lwo
mîillionis. For tiies-e e:tsotts 1 have Ilte llastme 10 ptropiose litis
teSoliiots. I iay t*ay Iluat tlie tîtemease is liaI tusked for as a1
meintutîeatiat Io Ilte lirescît dirtctors of tlt Royal Iîisuirate
eoiîpalty otîiv. bt forait auldiîioital tttitherof Simreîoms soî tlu
joit lte btoard of titis coinjtanv froin Ille Qîtetutsuratîce colis-

palle.' wliett il is tiîistloodl itt lie lîressil direclors have
lhtaîl a r(:llettt ialiott of $20,Oc0 lier tîtiît it t tIloSe of llte
SQèitcti Intisîaîe Compîisy $t5,.eo Iuer tîîîîîîîîî. I liave everY
contfietnce ii he:iieviîîg ltatI lte esolliitn wili he ttl.iiatîitnattsiy
carrieul, --&iig taI ittsîead of hIe ruttituitraiou living $35,oaco,
tlc %udl hue ta savillg of $5.oao liuer iuits. Agaili I îit:îy tike
Illte z6.101i 9<35 îîr*..Sîît îîreîîîîtîîî of lte fire depamlîîteiît, antd %viîi
ablolît zoo,ooo, Ilte prmobablhe littotit of Ilte fire îîreîîîitîîîî of
lte Lteen:s Iiustraîicc Coiastîsuît%, t w iii ipe Neit tuat tlte lulal fire

1 îrvcîttit ihi lu e abtolit $SGo, , Ilia iîttsiî Isly lîrîvîIvge lo
nîitun Ilte mteetintgs for tiiwar<is of lwcîîtyv-ftue cyears. attd Ile
dimectors hatve lindu utt greale.sl gratlituide for lteir :tdîtirhi
Mîantageentl <if titis grantd anud tiosîsucesfî cotitlauy. 11i
rcctorS sttcît as tltRyl3oesc are in Iiîgl ide.i cîft boa:rdI,

anîd well do tliev cserve Ilte conflidentce <f Ilte sli:rcitolders.
Mm. 1. W'isoi jolies- : 1iîvg to second Ilte proposlition.
Ois Iieiîîg pt lu Ilte tîîeetittg, il mua% îarrital n itlittloJsi

tioti.
Mr. J. Lockhitm ILaiiey i iîecg Io tîtove: Ilîtl Jalite: .M. cali-

der, Esqi., aîtdi Jolln h)eîIIshler, lw~. hue me ielti .itiîdilmr uir
tlt ciuittg ye.tm."

Mr. Jameiîs Frtiderick Brun ne -,çcocst telîttou ictu

tîme Itle tîîiditors iît1ali ltuî1 u.'aîitîie tlt: Isooks tlirouigii anil
titrotîgi. 'Ih Itle %ectrîie., lit: addlltet, hi idi iivvii su ctreflitiy

exaîtlutl itu, Ihat lte shrlo iierstv hue ;isaiLjcl tuit Iliere
is uto Iitli iii IltI deltartiîîciî or ins .111 otlier idchîamtiieîtt of
tlte Royal lituiimc Coniiii.Il

.Nr. J. J. hlysiop: t I)c lue uluove: Tl lte t1lans oif thlis
îîîecîittg lie îirestîîted 1<> Ilte cltairinaî, uieitly.ciîairitvis, nnd
dimectors of lte cuunipany, 1u Illte dimeclors anuscrlr of lue
L.ondon board, 10 tlt nuciîibers of Ilite uîtaui:tiging coîtnilltcc, hIcl
Iruistees aild< Ille coîttpanIly's mcîureScilatiue aI Neuu% York, la Ile
itinbîhers of Ille -vaions tiiagiiig coiitttttites aI lte bîranîches,
-sud ta tlt cotîtpaîîy's agtlfor tliteir vitiahie se res ditiîg
IlIte pats ye-t."

JULV 1, 1891

11. . . .iitlaii i iîheg 10 second tilt illtiuli.

I'ite chittiitati . i prebinile tai, as Y()%% ha.ve idways iei
fricliîdiv, yuîî nuil pass Ille tesullitioli illititiittonly%.

'l'lie propositin was î'arried %vitii aclamiationî.

'r'ite CItaSirlilit 1 IV Naitilig 0un Ily lefi liand a ittenthber 4)f
Ilte 1l.onulut buard (Mr. \Vtt. i.. \asî ,wîî ic i pon

ineut, liais takvti site %%îarîstet ititerest iii Ilhe %vliule of the coin.

îîaîîy's tlf.tirs. ' tiii lie tiesevms Ille rucogilitioti or Ibis lîotd
for tihe services lie lbas retîderedti1 te Ryaid. i islieve lit: lîat
Ille cuîtîpally as ittîteli at llearl as 1 have. Os iteitaif of Ille i.iv-
erîtoul lirectors;, i tlî:îîî voit for yonir good Wiies lViaî nev
have done f>r voit we have donc for tirst:ives as sitrehuidter.;
uleephl iliiercesl ils Ille Royal Iîsuiriance Coîltan.

Mur. Watsoll (eiîairîilais oif Ille L.ondonî board) szkid : Oit blait
of te L.ondoni huard I ltaitl voit inost siitreiy- for yonr kiîid

verv itîtil t liat Irl le iiletrt-ss of lte Rov:îl Iliîstratice Coîti.
paîty, andu if otur hntsiltss-lit pîortioni of il ittore ittttlediateiv
limuier mir sp;ervisiot-ias iproved a little, as 1 lhope it iîtay
îîin:iys cuntiilvte1 do, 1i utay assure vois lta il is ttot itreîv
liecatise te buies los lis tupon liq. it recittires the itilt
constant vigilance ons Ille part of tilt directors andl st.-ff. antd our
alie .secrelarv, Mr. Croft, 10 lio1 mir ouvni. The conttîhitioti
sVuttîs lu lie geltitîg ketier %tit keeller everTy ytar, andi titre iý;
titis retniarkale thlig abolit il. ltatIlte colilpttitiou witlt wblivht
%ve have 11ow eliicflv tu cotîtetîd diots Siot arise froui îtvw ctie
litunu, but front Ilte fluet taI îttaln of tlt hi offices are wakttt,
tilt front tIheir îorixsr, anid set-i t b le doing tlieir tttiost 10 lakze
tlt business froin tis, or cottîluete willi lis ils olter fields. The

a:îi ataiott uçiith lte Qticeni titis ycar is si0 dotlît a v r iti.
pbortanît ittuve oit Ilte Ptart of lte cotsiptîv. antd 1 houe antd

1lielicve il %vill iaul lu ,îtcreascd iîrosiierily.
.Mr. George Moore : If voit have îlot gol il ois lteged, Mr.
Cliainiani, I shoulu like 1n pîropîose a vole of thitatks tu otîr alole
mtaitager, Mr c.riand luis assistats. We ail like lu lîvar
MNr.. MeL.rti repiy Io a vole of ltatks.

Mr 1E. Iierîoinlt I htave greal luIcasture iti S-ccoitig lit.

*fite citairîttani : Voit aire lîtl doiiig 'Mr. MIa ,geitleintei,
strict jutîice iîy Ilte way uts uviici voit have lîroposed a.itld Necuil-
ed Ilte vole of îhiiatks. Fmoit lte Iîegitittisg of ltatitaiat
lion, uuiticlt 1 trut uçihi 1131,t titis coîItpIîI.v otte of lthe grealesî

iut Ille worid, il lias lîevit owiiig tu '.%r. c.risx tot.i
cletcrniiittaioi tlit il lbas iueetî carrieul thtrotg, idu 1 lttt -sts%
for tîs Ifliat 1 liave .îi , citairutatii uf tiis coiitt3î.n
acteul! %it hit oit titis citluioi nosl li.aruiioiiîoîtiy.

Mr . ae Gicîtlieie, i li ohîhigeu tu yott for lte ititn-

ntr iti wlicli you have îîroîîoývultiis vote, andt reccivmi it. h

siueal for '.%r. Johnîson, Mr. Aiccick, atud tlt otier ofttceru <f Ilte
cutttîîatîv. allta si:re Nvili thteitli lt troIIble -. 11d rsotiîiî.
attd tlt cecit Sg orfsaîiisf.îcîiosî t aIur stucccss. 'Voit lhave slxokvtt
sir, lit Iiigi tenusi uf uttr rellrcsittutivtes scaîteredl <ver Ile
uçorldl, :ind voit Iiaçe sztd trtily litI 10 Ilteir !ittliigetice atti-
devolioti to utr -tervie iîîîîciî of ottr sicess is :îllriittîlae. lMis.
sir, me have il.so t lia k, ciid ntrîniy tiîaîk, lte v:lr.'uts ii-
cers itd agenits oîf lte Qîiteeli. le pîositiont of 1rt.îiîv of litett
liaîs lîcil îCltiia.rhy Irvling ili cutîsectiîeîîce of tlt! titîavoidahie
deiav iii Coiiîpiletisag Ilte fttsiits of Ilte couitjialîies. Notwitisttiid
iîîg titis Ilte loyilI> orf titese get:iticlilit tlt Qieetl bias etil

Ittst vi:tiriîi1sîtd noîitderfîiiv u ltile lîttsittess litas hueciî los.
1-roià itis i Iiîîk ive «tie ltoroltglîly juttsifted iti coltclîitig

tlia:î Ne sliah sooti bave a slicîdid adlditiott taootir isi of agets.

If isilakcespecial refèreitce tu lte Qtiteciîs Atîtericati rlrstl
alives. il is huecatsc liy hanve iterlias hall tie hint-iest

itlle 1u figlil, aîîîd liîey have done il Sa wveii taIn liey Ilve
îlot olllv uliîaîîagcl b k'ep lte irîsiitcs-s they 11u1, blil soilte-

utul itteltase tI. Wu. tniay Wvc11 cottgrallnte ourselves,
oi1 sncbi Its addiîioi 10 our power. rilt meetinîg ticîî

Nuuil-In the abovc $s nie li t.u- the eqitivtutent ofrZî
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Ontario Mutual hife Assurance Company.à
Tite tîweiity-ir.-I iiiial meceting of th li.îtîrio) :' Ita .ift-

.sUaieComupany was lield inu the Towî all, Waterloo, ou
TlîursIa-4y, 'May 28tit, 1891. T'ile ttteil:lle %Vas ot iîflîîeî

tial alld represenltative, .1111011 W110111 wec Me.-srs. .Vlfrol I bs.
ils, Q.C., J. Kerr Fiskeîî, J. L. Troy, Guo. P. 1:vn . Pl
cnter,Jaîules- RitClîie, Chmarles Valr ooo . C. lgrt:ce.iîl(

Stuart lvîîidersoî, Bt.A., lL.B., II.CL.,:înî l Ioji mm lelîr%
.Mlxaitv, Ottv.t; Roht. Mclviii. (;uepli. t olit. li.lird, Kiti
cirtltile ; E. M. Sippr.:ll, St. Joint, N.11; joi1 Mar-dmail anti C.
E:. Germi, L.ondoît Clins. Pa.ekert, Dilteail Stewart miel
Tisos. Millar, Stratford ;E. W. 1'. jolies, Blrantford C. Il. 1.111.
loti miel E. Milon, Gait ; J. A. MeKay, W~oodstock \I 1. IJt-

llte, Peterbiorough ; David E:wilig. Cobuourg; N. W. 1Ford. i.
Tilontlas; licnry V . J. Jacksonî, lirockville ; S. hîurrows auuu .11,1
il. Clarke, Blleville; R. Il. Mastinl, Ilictoii ; J. Il. Sllmikle,

Carerr*, Maui. ;r. S. Pratt, Tiloznliurg ; %V. iliiell, Cv.
I. 1'. oistomt, Georgetown ; W. IL Erlh.ichi, IL-ideus ; MeIx.

l)aSotViughainî; Jas. A. Yotisig, Ethlel ; Aux Milr 1.1.C.,
Il . Cliînelît anld joln Fenlil, BeCrlin , Guo. Moore, Jaîines
S. Ockie, P. Il. Sinise F. Colciulionti, Chas. lleuîdry, J. Il. Cook,

J. m. «Muir, S. Sîtidcr, Dr. WVebbi, Geo. Raudali. Tuaos. IlilliarI

debeutures, inortgages ont re-il esltte miîd lu.iîis oit our 1uolices.
%vliilà are II safe ani prom'ut.uIle:ettritics. Tite iertease iii uir

uit.<ati.COnie frolli vear tu vear %Itovs that tlle rtuels zire care-
füliv ittvesteil so as to vield; .u tisfatr etttt i oiy
hloitlLrs. Iutr etl olt thc
X'our directors have, oit tlle recomîu:îeildatio>i or the mnmager,

decided to Chanmge front animal tb uuiîiqueiiiiial division or sur-
plus oin future uie.

Ini coniplianice %vili the public cluillauid for titis kiid of iitr
ailce %ve have :tdopted a *1we*iîty-veair Stirvivorsliip D.istribuitioni
IlL.u, prepared Il%- the îîm;niager, ývlii il citilraces :IIl dte tiîîolh.
j ttioii.lc featuires of dte or-liîiary 'Ititjîme, muiel wliich %%e ire,
c.uîirtdent wçill prove beefctI lid satisfactory 1 to lse mlio
<lt-sire a pîrofitab>le investîiicent lit Coiiîîctioli uith thecir iîîsuir-
allieu polie>'.

Tlie Executive Coiiiitee miacle a Carefuil exnimto of Ill1
the iîlitilfl of th 11w coînpnV, 41uîd foiiu the îulortg:iges, <le-

lklitiires aitt cash ili the luailk e corresponid witlî it resp>ective
lcdIger accoulits at tlle close of lie vear.

Voit will lie called oit to ei.-et foutr directors ini tie place of
Roliert *Muviii, of Gueclphi. C_ M. Tayvlor of Waterloo, Rîobert
I; .-rd of Kiiîcardine. anîd Jaincs Hlopeof Ottawa, wliose teni of
Office lias expired, luit aIl of wvloii are cligibie for re-election.

Th'le detaileci filianicial staîeuîîenit, prepareul aud duly certificti
to liy your audilors. is sîuiiited lierewitli for Yourco sir-
tiion.

Oit belialf of te Bloard,
C. A. Hlaeliiiel, David Beau, Guo. A. Bruce, joli,, Sllih, :ink l:' plt 1.îaiîu Eli 11.Ssil itueî aîaidéi.os
liaiglît, Guo. I)avidsonl, Win. Suider. atiti otlers, iaîerioo. report liavinig ImeCIt lîlaccil il, Ille lîaîids of tliose iniat:îaîe

Willianm Hcndry, manager, ivas presîmt aIs tisui,and( occupied the presiulemt îmîoved thîe iloption of Illte varionts replorts. Ile
a etoit lte platforisi. spolie of th1e faivoratlîle decath rate e\xericiicedl ini 189o, the lowv

Tite presîclet I. E. Blowilîaîi. E'aj.. MI' tviîig îakeî, Illte C'qîeîîse ratio, the- keî coîîîptlitioîî oi agetnts eicotnuîtcreîl
chair, oi1 mîotionî, the secretairv of the coiiîpaîiv, W Il. RItîilel froîii rival coîupaiics wlivii sCekîîg lie~ usies th. stcpls

Esj.acted as secretary of tîme ineetlig. 'l'lie2 iiittltes of 1.ast taketi ly the Boardl to cx\ttsttl the oJ>cralîo-îs of llte Coiupaty,
iliectilig Oit miotion wvere takiit as. reati, aiîl con'rîisieuî. 'Tite Ille caIre t-1koîlt 1 islvct Vie Col' xtuîîys filds îeufelv ai jucla.
prcsîeitlt thcîil rcad cîously, aiia of Otler proîîîîîîcîî 1cîîe fUchusîs lr

TuE i m<s îîîICTRS, I )mT the past 21 vezirs, prov-iiig tliat the growtlî of tlhe coîîip:iny lias
Yo:i dirctos, ii tîeirîweitv.Çrstaiîîiialstae- lcen îea thte progrcss gratifyiig anîd tie prospects for Ille

tue'. or ic car stt>.atet-i future îîîost- -c otragi ig. Tite agéiy. staff .vas nieyer h)etter"Itn fort1icYcaruýiiîg 0it tlu 3tst I)t!ceîîitur. isi)o are Cîg.uiî l c<1uîppe or mtort actve, and it ie%e, l iîsiiîesýs for iS91 woulul
iia POSItiot to report to you %vith Confidlence. lima hIl IIliikSh low taI dit comipIi> las ils a îua.itiom bo liold ils ow gailnst

gelleritsessseiiof -l featurees u Iull~î collier-,.
Ttea resiuiis of ae tillsalifctor ck a.iîr Mt-.%Sm Roli. Mclvii, 211<1 vice.prcsidcîil, Guîelphl, il. M. lirit-

Tue tîtuti of iewiiiiirîmceisaied15 2,34$,i 5 o, liier 178,3 toit Q.C., dircctor, Kiiîg-sîoîi, anîd olliers, iin lrief aîîdl effective
ixllcîe5,, 011 wîici Illte first vea)s reîîîis :tuuounllteil la , îîeclt.-% Secoiîul tezadoptjoît of the reports. Tley iîîvitecl :

45090.Tlc tta iîsurîîce iifore :1 ue loe ofl 1i er î andi scarciîing c rit icisîi i of tlie jiast ycar's l>tisiis. A carc-
Wvas $13,7 to,Soo. Tite total ilîcoile for the )-Car %%as 49SS fn ,aiiatoîfUtîrcîîstîigofi cîpn il
Cn1iisistiItg of $409,920 frotti p)rteîiunîs. afiS,>~ rontuittereSt so la.i is<oi mieud iie o l îeîlestaonÏvsnctlsoig ail ilcrease tif îý6,72'î oit peiiim sho :uir.' of iliadn .dci l ute o t ede.

ai i4,230ielts %010% .trs vrlm ecpso i preii ii 'lrli onptîo.Te acîtual resits attained for inidîvidîtal
(hîr ne aîîd23 lob1 asseets avrdreccaîlu ý jie raeul. vva pro coiicluiisvel lit tItis couillaîit% lias nuo peer
turpîtîns al iblii% %$34o6 lareî vi :uul 'i i llîc iîsirec fit-Id. jîîîtl tuIIg 'ils nicu11imer gel ltir istsurattce

manie ier al liitiitiOl tu Sî4ol6, 1-lîcisîleaîen at thie lowest possible cosIt, coltsisîeîît w~iti suctirit>.
conîumlea lliralditriutiot l ou P liiurs. Tite followiîîg genîtlemueni were electeul direclors for it îîet

Tilte dealli losses, cosiidterisg lthe gelierl Ili Il rajte o>f uIortal- tIrc vears i iejlc fIts vîs en Uofc îdcý
mlvuluimî lie yarwer cxeplouiiIvIow lie :ctîal osss îired ,iiattecl3 . Nlcsmr. C. M. Taylor, Waterloo ; ROMi. 'Mclviii,

tir lhe yezir ls.-itig $65,522, Or $38,65371-es ltitliînittg Ilte lire. CIltlÏpi ; Sttrt ltdeotIt.A., L.L.li , B.C.L., Oila a andivIoits %-car. aui ICsý tItalltilUt ilîtUrcsî iîîcoilîe for lime v-ear liv Rob. Baird. Kilicardiiie.
Tea geuier0. exeu< Hcoum hw erau i iotta lccl lenry F. J. jacksoui ami J. 'M. Scully liaviuig liccit re-Titeg'eler11 .\IIIýC «CCUIIItsil%%* a ICCC(Iauclilor>s, alil te ctistoiiiary vole of thaîiks tu lte Board,wvll as a redîtetioi III the ratio of vuxpcttse 1<> inceoie, as t'ont- ltej Offiers aml thIe agents laviîtg hieiltciillerte aîîdl ruSp)oîIdde

lir~l ithit of LS9whlil afforufS %satisfacîory- ivteuc te, IllIte iuueeiuug %uas brouglit, to a close. 'flue tircctois mîet sub-.
Tue tid of lite cntii manageim i eeb> ient ii iica ýcuIon andu re-eleceuil 1. E. llowiiiaîî, presitleit, C. M. Tay.Tite fiiitlof th consplly, ,.S wil bc sul, bý. til ellllresitle]ortt îide poberluitMean Rober Melvlle ice-presidentientoo%latelitettt coiitantled in Outr piaîiîPllet, arc jiveficcuill ii utuuicipal 1the Comipanty for lte ensuailig year.

Jul.y 1, I.Z91

AND
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CITIZENS' INSUI ANCE CO. 0F CANADA
FIERIE A&VD ACCIDENTS

Total Assets, iicuditig capiîtal ut Cait, the wholo of which$13213
ia availablo for tho protection of the Polscy-.bolders, $,2,3

leaIOllire, thet coiliîp:îtyl' lttihulill-, 88 iîST'. J iîsSTRES-T, 11ON'rREAL.
circorz and (Offierz

HON. J. J. C. ABBOTT, P.C., Q.C., President. .~sAN~DIEW ALLAN, Vice-Prosîdent.
C. D. PRCODTOR. A. DESJARDINS, M1.P>. 'il;,>->~ ARTYTUR PRIEV0ST, J. 0. GRAVEL,

II. MONrPAGU A[L1N.
E. P. HE &T O r, qr'iftaw

UNITED FIRE
RE-INSURANCE CO.

0f Manch-es-ter, -- Egid
Chief Offce:frthe4UnitedStates'and C.nada

MUTUAL LIFE BUILDING, - NEW YORK
WILLIAM WOOD, Manager.

C.,%NAI>IAN BItANCII.
Temple Building, St. James St., MNTEL

111i'1CY .1?. LA lNE, ~qe~i ed't

FIRE RE-INSURANCE ONLY.
PRGVIDENT SAVINGS LiFC- ASSURANCE SOCIETY

0F NEW YORKC.
SIIEPPAiID ROMANS, Presidenit.

SIXNTIEEN¶'II ANN UALiSA'MEI
FOR THE YEAR ENDINC DECEMBEçt'31st. 1890.

Incotie.................................. ,54.40>7.784
11.1i. iolicy hiold.vrs ............. .......... . ~ (7.(
*utal Expi :,es ~ utMngie.............36259

i .aIjtiic, Aîn, ci, ~~'auaiu.........
$urîiu, A~,unes ....................... 438.120.3-j

surplus~. Anticric.ani .....î C 4 ......
$238.25 <il.Nct A tt tek.îca $(><)iii Nel. Lialbi liii.

i'olicic. is'îmcdl ini 1,;)t)......................t11.174.330;.00t
l'olicies il, furce ikccnllicr ....... GISito .150 -0

R. H. MATSON, Cenoral Manager for Canaci i
F._SPAQULNC,_Assistant Mdanagor.

WILLIAM SMITH, Ç.-r'..

THE,

EQUITAB3LE
Lif3Assurance Society

OF TIIE UN'ITED STATES.

JANUARY Ist, 1891.
ASSETS ............................. $19,243,744

Liabilit"ies, 4 ....................... 95,503.297

SURPLUS . .. ... .................. $23,740,447

INCOME ...................... ........ $35,036,683

New Business written ini 1890 ...203,826,107

Assurance in force ............... 720,662,473

HENRY B. HYDE, President.

JAMES W. ALEXANDER, Vice-President.

SEARGENT P. STEARNS, Manager.

183 St. James St., - MONTREAL.
leÀul lice fur Cain.îda, - ;7 Ylblgt. St., Toroidst).

i> .. 4.II<l . I,tn'Ari-li BI. t1,uira 4)I

United States Li'fe Insurance Co.,
New livitrative îwrittes,$;::,;;.< .4;,î,!.I 11!i,~.f
Tiel.tl attmoititt ini force I>ce,î,Isjcr :liNi, .) -P,~,-9.I !!I, 09.9OO

UEO. W. SURFORO, Presiient. C. P. FRMLEICA1, Secretay. A. WHEELWAIGHT, Assistant Secretavy. W». T. STANDEN, Actuary.

llie twt, niost pîopuIar 1platîs of 1,1IFE 1 NSil RANCE ire Ille CONTINUAIII.E TER %S i'OiICV wviii gives to Ille i,,curcd die grectt
aniount of itictwniîiy inIlle uent Oft icati, ai Ille iu~ipossible lire.ei cabli cltiay ; and Ill uu2\RA\NTEE.1 [?COME î'OtICV

wvlicla emibrace evcry V'aiatIe featurc of ilîc ttemît I,,.uralnce ani %tyhicli il ic e et of aiversty- 0avctt.kiiig die ilisureid iîaybe lnsed .1â (-(I.
I.A 1.ICiA1. ;EIUt*['V F01jî A î<.tu ithe exiti t Iii full legal CesCrve value flherco, ili accordalice wiUî tuie ternus and coliditionsot

Ille< I ' j li.siring, tu recrset the Cuillinnly, are ilntd< to addrcssj. S. GAFFNEY, Sup)crintledct ofAcutlcics, rit Houle Office.
E. A. COWLEY, Manager Province of Quebee, Montreat.



*NflYIfl A ~,r.i' n TTtt A t*.,V' ne *.. -tuT¶ sa tOi'

1 0 o 11INI 1, 1' . Ù7 1 t' LN 1 .td.LN L 1-1 K 1IC LE.30

FCR SALE AT TH4E OFFICE OF

AU Stapiu>dln.g~<è<< sIoko rd ft lib/4e.i Pice>isi:~. (le; il. C. joiî dviuty a<~

dhe.yisuprion & Fln nce ChronicIo. a sa "' '
joui i : t u t i lilctor'ts OF i .110ît irtî ti tii

afar. iiair irl.h, ii j 88ratif. Alîrinu i'..- * . toi . '2 <00
tillîrr V'oltanie.. l'Cr vo.... ..................... ........ ..... 1

Ca cdc -uku a lei¶s< b>'rJ.tiitisot,, ý 'lius l. tl- îîi*

2n>' S -tenit front tui.e tu $ :oo,oo.for art>'tallne frot 1 il..> te, 5~ %o~ i Il> 09)

growigig ini (ai-tr 1% tire Uîîdersvrglets. becotîte anrore finiîtlo.,r M, Illeil.
Cota of conipiec Outls .................................. ....... 2> 00

Ducat's Practice of Fire Undorwriting. bttigit..i-ii- . 1 &0

PIeA n~S Top.t Book.-Avi Aur iaitoro Iitiiiiîtry Oei llrretsru
.'uolT .huî r. i rc. Il contingent suie atîtltlîlgl"ure Ulclsso itsi. ICI-

;0l. souIS p. . 'lu os, Ilcit iý 'aîrîeaitleoi. roîac). i"îrtuîi.îl i lu.
ý110le tuippiciitcoi ir>' sho.rt Rate alir lutta l.ta 1aurIuu îo

%i *1rre' ,rlc. 1'idisieci :IL thfire oef tl*iI'itAei.It et k'<N?..tè
CasaseLi,?utntea. 'tiCe ................................... 2 0

Fires; their causes, Prevention and Extinction ;
ctrombinat; 4g o alsua gitîl ageurts rcîeitt:unlj ,osrrr.tmc .ut .%.u5 I).'

fir. ns crurarurrcsufortit.tin t a'. ta îircîrutrrutuiu <f îr:iiur. %pc.

cage. pet copy........................................... .... 200>

OIi d>'t fsc cas.'I hc'laine lcf 'itf pliIîfji.s (o. olui-raýpion to.riuup it.nt <of l'reunirurus, <.IirsilI.l.,I trf citr err, Auriu.
tir 'br etîsIlim.ic%. Castiîrg; of Iitsru.t. li * u - u .. ri stile

ritetolcs ...-............................. .................. lis

Crivklçll Fre ndewritera'Text Book.-c.sei a111i
sautlà oil ts dae. à tts s aid alutairte alliter oi% si inu.

t:drccd inelixing citation. afclccwainis ils aile Iiiglir curts. l.argc
Ojctaves lase hp.. ............................................. 10 o

Criswoid's Hand.-Book of Ajust monts. lty. .tssst,
Eioq. A nce% einne rco.'.ed :%ers great> l.rc 'J lie sa.iirlard
arrîhorit>' and nioi-t 1tcrfect caîr.îrenrrlini tef iirforîîîaîîrrrî. sabuir.
leg.ai. eit.. on tihe iatrsiet of Fol"tc ''ex ,tattt. Not igctcy or

adun'ugonli cîuîiee etiois:scoy.t.ret coh turigril . 0
Hine's Book of Forms-1olcie, Etrdort.eîtueurts. elc.. Ns'w

citation. cre2tiy- enl.argcti, Wttb a tre.atie rt% puric>' wr.ti<l.y -YJ.
GRtaWOLIa. Silrgie cole'r......... ........ ............. ....... 150

Hinq's Expiration B3ook.-(xci for tel, ycars (tain ;n) atte oîtf
osa.untci X0. 1. 72 lcaVe-. sol X 1 (6 ta tiuiinitlit>. trtIri'l .id1e%,

Ica lier bacl andi corner.': foreiotail agetiits ....................... 3 <>o
No. 2,g96 le.sve (3 ta ntitîai lti VICidS. leather luckh ansi

cotiber..........................................5 n l
No.- 3,16 tr.si caes (14 tO tnoîîtli), clutir andi leather ............. il tit

#4ine's Pocket ExpirAtion Book Gocc for cecn )c.trs frott
aitsy date: cotttutil itel te inanie goïcr~i Fiais %% the large Fxtitratioi
lit"i. lent s'.ry icit ans comp~act. lilrîdonlitat undI ut cltît, %liitt
gi;t ide'titlc, poýsiz ou. Fe ? .............. .u1 à 50

Hine's Inalructiori Gook for Agents, llzsv cîlaioir resisesi
ai creât y etilrged. SilîjlcCopie$ ............................. 2 50

Expiratio~?~?n Bfooks.-1i. e ze5C> iliitiot, irs
alua.. 110o, i h Iiànsi. o a ,IercssIl. %hart, arçtit, vosuc lie tis
eccîre and contrai thre le.t bitiin'. rf lt.. pltie, r îriiiiivalrailsle. Explanautory circtulànt woi lie fomsards'l nit a1 li.tiir
jîrsi .. tniille boa>'. %crns oit rceilit cf lire lis.-.......... ........... 2n<1

Waters'Adjustment of Fire Losseson Buildings. 20<>
Proofs of Lees Forms and Apportionmrent Blanks

-On one Sheet. lt,îIMAI.CU Catrtoxitc £à.-1întcc Si pet doz.,
$5 pet lmo

Appraisomnent Blanksoo-Fuli foint-1rice, il pet cloz., *spet
200.

Appraisers Award.-Short lormn. Pricc, soc. pet aloi., $2 pt
100

An 1initructon Book ic¶ kif Insurance Ageents,Lativasi-ers atid Solicitors. y . * ILL8Y* Actiiary. Stngae copie%. 1 50)
Prin"CI~ n Practice pfLite Insurn e, A treatitepnnil'andpractsceo Liclturance. Wth..alaabietable

for retrnc. cooepletearitirmetlcalexplarationoatir co~tàtio
inassa-t ln the. seitnce of Uléf Contîngencies. Sy NATHAN Vî.ICY
with additions b' il. W. Sbtum Actuar>' cf tht Adnr'i'ýnt,î lite

al.urance Comparty, fPhilàdepha. Pe capy ................. 42 00>

Throo SYStOe of Lillo lnsuranco.-îî' lterot m'aio.

ai îot. plu,4i ~...........$ tii4 tt >
Fiitcraft's Lite Insuramn Manuai coiitain-ng urirrîraî.. air

lircylln is talte% toi tuelîîc rl rîilro;11 C)I1.1lei. aie Ile l tt..stt
'ellee alli. s siJ iutîr, AI, s.îluanle

Handy lCide to Premlum Rates. tliiiiie ari l
t

olil ici-j

au e.i tti.t 'îlu 'i ti1-'. t .mu.t 5Ili..!e lit<. ti

she itî ele'nrs t .itor 't itvr a. '.e, ......... ........ ............. ..... tu
13eA C cf Life I nsurane-'î iîr-îîr'tc'ictr u(ttîl.trrtuit iî l ir f ii it oni ' 'lii .. r.< t he'

Hardy's ~ " VautonTbo.-a-a tîuot tue a Iîieittît

ary~~~~~Fat iros..t........... ........... ... ................ t

Agents Monetr Ltae n.Vlutin Tbtg.iîIlr lAK A Lt*.li.r '. ttîîaîaimai ss he k for l. ite cîri.

ilAtttiti.tt. lie. ..................................... ~ 70

Thple srancoLwunl > tiiriîtl înîriîi frtti

i lloi s %y. :i àirrn e.rî.iî -leO ?sîri., . .îti< jîi......
Agets M-oiitttii' sut-o andt fiitimr a irtio luiabtr tstiritt1)s, ~ l' i-1lc. Peso , s ssiî' 1 ' aie for% iloic.lris linefr SiréA eitn .U 0H No w & N i ic o is ' . . . . . . . . . . .t.i.. . . . . . . . . . . . . ...........i .......rc a liP a ticlrne tIlcles îîa lration tfifo lii twiiraili . -ttî tarît J.rtJ.'l iii V re ir, F na se .......... . .. 'lite..... u....... . ..........t .... .ii... .

NheIno nIcas Fie Ageunts' lAîri'Io,rfio ti l'.îah,,n l.is. A <i
Lawf.isidoIiadiorots1 I4i 1  oIkiesliS. pltluligon>

o mti , i-ýth re îî 11 %%fotrt e~' t[tit le Oit.iti ti i)cii-t rit tee.Le til

l'ova 9bratig :ic lia îs titi tu r lîr -aiîie. P2it lace......ll.......2 5>
Fine & Niuces o Dist. çot.iitî snvritîtî.îi> 1if tl toire litlcs'iirns, tcit r itI vtif e. rei rîýç t ss %ti 14, tuu ne r t iioijc.tt l ati1 ît at .ts i lic 1.o t ii i r ll.se it> '' .Ctîirlg trsl? o n is et>l.itout'er .ithe tittificits n.t al. , 9sz Law tri . igînîta :î.. . . .rf A1

HicrryA"< Digeost, .f iii iAgeniç its ii i. f ie.r i a çorîtîtrtv. 2gala

orf ilitirrrîacceni tigik t sîni. obu> dtI ile ss .s ic . . . l
aliinimi'al .lc i i l cr . arcf,' , ol ii t ti i ioiic t regare ai. t i . »Jr 9i,ailei's o.1.................... olt.........................25(

Finc i. s'o>ainn<t cliet cuaric. o aile ',leîPo ~îî,............M<i
ToLwof nPire % nurace.-Bî' %ail rin i.i-i 'i ît

;.1 e tir .uîl 'it elt s rsiiitz oit i"trcr a c l tisrtn.,îi c'ii.. c. ii,
lieorlîciait Tt..... . ............... ...... ...............

Bennett'sFircg-st o' 'nsrnc Caos-tittî -iîf n uîucst

Pllip on the-ic.-,e-,o 1!a18 cfinurnc . 1t et .ait li..'- ,

soue ' . ................................ ......... ........... e; ot

shc. L Soau-e. rietî-ltdtiii. ltltý 111 gfll;
Duerti onMrn nuac asi........ ..........es Olt,

The Law ofLieIsrno-.v -iiitiîrr e.ti..<iJ<go,çr «l 'M tstL.ti l:îr:,înct is irf I:~ ll'slri lut., t 9ilt ni
to ildiî. Etgii ae.as itueiiorfnncc 'l.~8.Poil,

royal aca- . ......... lier.s..î............ ....... .......... it

Sharpstel's iest o >,ite Nni Accide. C.....Aftlo mptiitn 11f tir e atre i~nantlîrti Lie tî4 cci.

1n.W ea am o pae.aw.el......................... .................
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rORTY-SIXTH ANNUAL REPORT

I nsurance Comnpany.

SUMMARY 0F REPORT.
BUSINESS 0F 1890b.

..........î: . ................................................ .......

Iîîtert, Rc:ît, ttc................... ........................ *................................4.929,S90.74

Total Incane ................................ ................... ...... ........ 321:;Szo

i >int1 Clinis aîd Eldownîvnts......................................................... $7,o7S,272.48
I)jvjiii, Asmuitit1.3:uIl Vrch.iseîl li3II .......................................... 621215

Total to 1olicy-llolclcrs .............................................. $3295.o

COND>ITION JAXUAItY 1, 1891.
Assets...................................................................................$ .47S9q

I.iîlliic, Cî:î1~13y S:n ..r................................ ...... ................ în0S,5.
Suzrplus~ (4 per cit.) ............................... ........ ........... ...... ,...... ...

110iîcs ils Force................................................................... ...... 173,469
lIssnracc ils Fo*#rcc:.................................................................... $56 9 ,33,26.ao

PROGRESS IN 1890.
lncrc.L.;c ils flcncfits; to 1'olicy.Uloltlem.................................................. $,S,423
Inicrcac- :il I'tciflilits................................................................... 2,c42.2SS.24
1nicrc.i-;L- ils Iiicouwir...........................................................................2, 9 4,3 3 S4
lticrea.%ç ils .~St....... ......................................................................... O3 4 2QO

1:îicrc.ic ils li:n'rmice Writtcs................................. ...... ...... ...... ...... .... SA56,97i.oti
J:lcre.sL' ils Iiiçir.stice ils Force .................. ........................................ 73,736,756.00

GROWTII 0F TIIE C<>MPAiNY DURtING TUIE 1'AST DECilDE.
New lInuranr1a.n<m In,;iam in Ftre Aunitai nout

lis thlceaT3S0e 2,2:.9 Jan- a, z&SSI, - # l;7691 Pl.1 $4, , s So, S S'964,719

1 u tlic yv.ir a SS, 6S.8,1,42 jau. a, zSS6, - 259,674,5o0 i an. a, a &86, 65843,I 6,s2z,z7:
111tlicar 19u. 159,576 065i J-111. 1, 1!.91. . 5(x), 3 %,726 IJ.n. z, vzSgi, - 1a ,947,Sio i :Sp, . 32,1,51,100

àNiataber or Policicvi I.stued disring theo ycars,45,754. Ne Isinruice, $I59,aô,0O5.

WILLIAM H. BEERS, Par«ldent.
THEODORE M. SANTA. Cashier. HENRI TUCK, Vice-Presldent.
A. HUINTINCTON, M4-D., Medical Director. ARCHIBALO H. WELCH, 2d Vice.Presdent.

RUFUS W. WEEKS, Actuary.

CANADIAN DEPARIMENT:-
IIA>OFFICE; WtNI FFICE:

Company's Building, Montreal. _ I Board oflTradeiBuilding, Toronto.

DAVID BURKE) GENERAL MANAGER FOR CANADA.


