AUGUST, 1886. INSURANCE & FINANCE CHRONICLE. I
FORTY-FIRST ANNUAL REPORT

— OF THE —

NEW YORK LIFE INSURFANCE @O,

OFFICE: NOS, 346 & 348 BROADWAY, NEW YORK.

JA.NUARY‘ 1sT, 1886.

Amount of Met Cash Assets, JANUARTY 2, 188B...cuuccuucirictccriinittnioiteissssarsrcse sosnacens

$57,835,998 45

Premiums. , sesteeseeatettiiiibensrananiassstianataittten $13, 511.{26 03
laudll:ad Pralullucnlu,d.llmul l-dl“l S . .r'iil' “u‘.&mm Sy coiianes shesacsenns &“9 = ?—3\:’3';;\03 (}}
uritios and Hen v T - T
Jose [ntorest socrued January 1, x?m.?.'..".".?."...ff ..... eeeaesurerabeises BRSO 60,50 16,131,173 7¢
- $73,987.171 19
DISBURSEMENT ACCOUNT.
Loses by death, including rovonlonlry AMdILONBLOBAMG. .. vviren.iiriiioraner.one teaeeeriaesroteitee cesarssnriesnnestsans $ 2,999,109 &4
Enswments, matured and discouuted, Including reverslonary additions to sanio. . .u.-m 47
Annuitles, dividends, and PUPCHRSOL POLICIOB. ¢ ceeaveestasesrecsastcasass s000sareo0ectateectcessssssacsessssasastonces .. 39,999 G4
Total Pald o|lcy holders .....
Taxes and n-im;meu cesen 2.%3'::5 "iz
Cowmnlesions, OTARN, AZONCY eXponars ya EYTTRYTS
Oflioe and 1aw oxponses, w‘gd(-yul\’lermwg. pr ntlng. O2C. . vt seecenoraans eeo0statttaantessertettaraessserses tresresiranes 138,16 €2 $10,444,063 19

$63,512,618 00

ASSETS.

Casls §1 bank, on hand. and in tranait, (sinoe recelvend).....ceevececces eee sssseasanes
ll‘l:.lud ?.l?.hl Bouds ud omoc bonds md ntoclu (markel vulue. 8:!‘»,‘ .

ny as additional collateral socurlly) coiieseciece iescerioaccsrocsacsac.ee
Tanpo! nry &um, (market valucs of securitlos holnl as collateral, $594,3% 00)
® Joans on exlating policies, (the reserve held by the Conipany on these pollcln amounts to over 82.000 000 00)

3uartetlv and sem annual utus on existing policies, due sutwequent to January 1, 1846
* Promiume on u::hl:h‘ ! oﬂn oourse of transmisrien and collection. ('rho Tesorve
[ s
A(onu' .
Acorued {
$63,512,618 00

ﬁ:r‘kdvd e of Securities over cost on Com; s Books. - cee cevstes 3,351,708 33
LJ%Y «eullod schedule of theso itemns will mg::i.-{ny ihie usual funual tepon. filed withi tho Inunulee l)opartm “at of 93,301,

Stato of Nuw York,
CASH m Janunary l, I886B coveceeottreceiorcostsocassvarsssasrasessosssscressscsonnsse $66,864,32! 32

Al pto:rhud as follows
Adjusted )o’-u, uoanbooqnem 0 Jllhl.ll’) 3, 1886, cc00ennne Cereetettiaeistacasnsres ceeaianien teestasasetrererernnsanens . ' lH A 00
Roported loason, awamnz PI00L, &C.. .eeeeee.ceacroosssentss. sanmsans cease 48,403 12
Natured sudowments, due and un tclalme not pn\mnk,d) 4l;’6& (1,1
Ammluu. dwpand unpald, (uncalied fory...... ... 10,596 21
Reserved for relnsurance on exlsting pollclea pxn.lclpaung Tnsuranoe at 4. por eeut. arlisio” net.,l [-G 200875 00
»

pating at b per cent, Carlisle net premium. ...
Reserved torconun.ont lisddlities to Tontina Dividend Fuml Jaumu-y 1, ms. ‘over ani nbovo ad por conte

on oxistin yollcleo Of thAL Cim8. . ooceeinnanraanee eeaceneerasaseasias cecsetsasastosiotcacstsaae $2,613,796%70
J\Hluontothemd wring 1835, ... co0e0 ..: ....... P P R T TP PP | X ix) .083'
$3,086,480,01
DEDUCT :— -
Returned to Tontine policy-holders during the year on matured Tontines ....ceveernrernscnsarascennn. vesrans 43337 24
Balanoe of Toutine Fund, Janua; . 3.12‘..;2 k4 .
Resorves for premiuns yddln 29,961 63 $59,799,848 19
Divisible Surplus Comprny's StADAALA. ......c.ccitemiiiranirnieercreroieristesersssrossacess tesesrassrsnretrissnense 87, ou.ﬂsns

Surplus by the New York State Standard, 8t 424 pPer 00Nt...ceeetceessattercaiessososases 18,2285, 053,94
From the undivided surplus of $7,061,473 13 the Board of Trustees Las declared a R fonaryidividend ﬁm pati 1 l 1 jon to
thelr contribution wlurplm\'ﬂﬂblo ‘uoeulomem.o! nexl:uuun premitom. & Hevers clpating policies T VNW" on

Death Claims pald, Income from Intorest. Insurance in Fotrce, Caah Amsots,
- 1881, &.onzml 1891, $3,432,65¢ Jau. 1, 1882, $161,760 534 Jan. 1, IS&. $i7,228,781
1882, 3,398,018 Jan. 1, 1883, 173.415.007 Jan. 1, 1883, 50,800,396
1083, '-m 1883, 3,712%63 Jan. 1, 1864, 196,746,048 Jnn 1, 1884, 53.542,902
1884, 2,2&,!76 1881, 2.971,624 Jan. 1, 1825, 229,382,686 Jan. 1, ma. 69,283,753
1885, 2,999,100 1385, 3,399,906 Jan, 1, 1866, 259,614,500 Jan. 1, 1688, 66,964,32t

During the year, 18,5668 Policies have been issued, insuring $68,521,452,
January lst, 1885—Company’s Standard, $4,371,014:  State Standard, £0,808,773
SURPLUS < Jsnuary 1st, 1886—Company’s Standard, 7,084,473: State Standard, 18,225,053
INCRE: #E—Compauy’s Standard, $2,603,459: State Standard, 33,328,280

WILLIAM H. BEERS, President, HENRY TUCK, Vice-President,
ARCHIBALD H. WELCH, 2ud Vice President, RUFUS W. WEEKS, Actuary,
THEODORE M. BANTA, Cashier, D. O. DELL, Supl. of Ageucies,

A. HUNTINGTON, M.D., Medical Direclor,

DAVID BURKTE, General Manager for Ca.nada,.
UNION BANK BUILDING, MONTREAL.

OFFICES :
FICKS MAIL BUILDING, TORONTO. :
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CNTARIO.

@2 CANADIAY BANKS &mm BANRIRS. B

Bank of Commerce.
Itabilalied 1467,

HRAD-OFFICK @ 'roﬂnto.
Pald-up capital, .6,
Rescrve, ¥, U\ +00),
DIRRCTORS.
Wm. McMaster, Preddent.
W, Bilit, Vice-Presrde-t,

T, 8. Stayner, Jas, Crthern,
John w;ldle. Hen., 8, C. Wood,
Qeo. Taylor, W. B, iamuton,
W. N, Andersan, Gen  Munazer.
Jno.C. Kemp, Ast. Genodtan's,
Robert i, fuqtcm.

KXEW-YORK AGENTS.
J. H. Goudley and B. K. Walkes

Scotland.

MANACERS.
Jaln Wellia,
Wm, (isy.
R, Thommn,
.D. B. D:war.

W Y.
cmood * {1. Tuonae,
COllln "angmac,

".‘......\Vm. St
Dnnnvllle e P C. Minty,

Galt... oo oaae . Wt TED 0N,
Oodtdch......lt 8, Wiil'ame.
Goelph,.......B. 3t McCaoniey.
Hamilton.. «..E. Mitchel,

. ". A. 1l oleon.

Pewrbwo......“ Manson,

£, 0. Cross.
'« W. Nibet,
AR, XNLII\(\.

R, Cowd

Wm. !h)lard,jr.
J. 8. Swall,

o oJ. .tolurison

WANAWOTs ov00iC. M. Statl.
‘Woodstock...D. 11. Cusrics,

The Bank of Toronto.

Extablithed 18%6.
Paldnp capital £2,00,000,
RHesorve, $1,159,000.

DIRKCTORS.
Geo. Gooderham, President,
Wm. H, Heaty, Vice-Presdent.
w. W rth,

Reap OrFrice: Toronto,
Dancan Coaleon, Cashler.
nghbuch.m Cashler,
M. Bamaide, Inspoctor.

MANAGLRS.

BRANCHTS.

u\luu.

Zondon, Eng,
< dml w)“ﬂ The City Bank,

New-York.—National
Commerce., Beak ot

‘The Dominion Bank.
Eatablished 2831,

TIEAD OvrICE ¢ Toronto,
Latdeups Capltal, &3.5(0,000,
Lesctve, $9£9,000.

DIRECTONS,
Jax Austln, President.
Lion. Frank Suith, Vico-Proste
dent,

Wm. Inec. F. B. Ouler, 1
Landlay, Jas, Scott, W. D, Ma.
thewe,
it H. Bethune, Cishiler.

BANKEIS,

ZLowndon, I'ng.—Nstionul Bank
of Scotlrwd,

New-York,—W, Watsonand A,
: s Lang, ‘Thu Nattonst City Bank
BANKERS, DRANCIXS.  NANAGERY.
New-York.~The Americkn Ex-
Belleville. .. ..J. W. Murmy.
change, Nattonal Bunk. Branpton .... W. Naticn,
dom, ng. —The Bank ot c:shoutx. .B. H. Quer.

\\hl'bx.......ll B t:lor.

The Ontario Bank.
Ketabllshed 1832,

HEAD OPrICR: Toronto.

Patd.up Capital, 81,500,009,

iesenie, s R3,000.
DIRXCTORS.

Sir W. P. Howlan), President..
Danald McKay, Vice-Fresident
Hau. C, ¥. ' raxer, G. M. Rosc
K. K. Burgess, A. (R Hwith,
. R. R, Cockioum,
C. Hulland, Gen. Manager.
BANKERS.
Londen, an.—.\\\inncc Tavk,
Neto-York.—The Bauk of the
State of New Yurk, Mcesere,
Waiter Watson and Alex,

Lang.
Loston.~Treraont Natlonal Bk,

BRANCHERS, MNANAGERS.
Bowmanville.G. McGill.
Cornwall, .

Linday. onn D, \!cMnrchv
ontros!,. “ V. L. Calpman,
At, Torrest. .. A, J. McDonell.
Newmarket.. .J. 8, Souch.
OUAKA ... oA Sim mpeon.
Petecboro. ... Clas. McGlll.
P.clcl:}ng... W .Jl\!u

Port Perry.... (3 um'y.
Port Arthur...R. N, Ring
TcrontoBmh....w i, mlzh

¢o Queen St.W.R.B.Catdwell,
Whailtvy........ W, Beith.
Winuipeg ... B. Yorter.

The Imperial Bank.
of Canada.
Established 1335,

HzAD Orrick : Toronto,
The Niagam Dlstrict Bank
merged into The Impurial Bank.
Pald-op Caplts *. $1,5G0,000.
Reserve, $450,0

DIt XTORS.

H. 8. Howlan., Prealdent,

T Rebore Jaf ”‘°§"§x“““h"‘%
0! ray, P. Hughes, T.
. Wadswortls, may

non. Alex. Mocris. *
D. R, Wilkie, Cashier.

B. Jonniu-,'lnmwr.

imperial Bank—Cont'd.

BANKERN,

Lonldon, Eng.—~Lloyds, Barn-
en & Bom{{"xllc!. ‘s l;;uk {1t

n od), and Nanuchester and
Ll‘.'e ) District Bank ([i-
mizey

Nei- York—Rank of Montreal,
R. Srwin & Coy,

Chieago~Firnt Natfonal Bank

4, fruul.~Secomt Natlonat §ik.

srel1oil —Natienal Bank,

dugl o ~Tuwmk of Rutfala,

4'0st .= Navioual Bank of the
Co ntenwveesith,

Csiee o, ~Sacord National Bk.

NRANCIRS, HANAGKRS,
Ismsdon,.....A. Juker.
fwex Centre. . JJ. Watt,

..crl. P. Patterson.

«J. Cavers,
Tigersol] o.. .. A. Richandwn
N agaea Falle,, . B, Nay.
Ft. Colbomne. Q. C. Fsston,
fie.CatlarluesC. M. Arnold.
&1, Thotnas.. . M. A, Gilbert,
Wellaid,,....G. McGlastan,
o Innipeg. ...C.S. Hoare,
Woolstezk. .. 8. H. Fuller.

The Federat Bank.
Retallished 1574,

J1mAn OFFICK: Taronta.
Lald-op Capital, St ?»0,\”00
ltescrve, $100,000,

DIRECTORS.
\nn"mmcr, DPreddent.
J 8. Piarfalr, Vice-Tresident,
W. Galbralth, R, Qumiey, B,
Crongn, 11, E, Clarke, J. W.
lanenuie,
. W, Yatker, Gen. Manager
HANKERS,
Jondon, Eng.~Natlonal Bank
ol seotiand.
Mew-York—Amer. Exchange
Nationa) Rank.
BUalo.—B\nk of Commerce.
aalar;— Maverick  Natlonal

0.
Chicago—Firat Nuuon-\ Bank
MEANCIUES.  NANAGERS.

Anrr...... F. H. Jones.
Chathan, ... R. N

Gue) Moo aesedle
Mngmm eoes T Y. Greet.
1.o0t0n. e .eee Lico, Malre
Tewinasket,..J. C. Yarker.
Shreoe, .ooeeee To A Stephins.
St Marys.....C. S. Ransey.
finatiroy V. Thomson Smith.

Tiloburg... . Erancis Cole.
Tovowo . .,...J. O, Buchanan.

do YorgeS:..G. C, Dunxan,
AV, lnnlpta v oosFa Lo Pattan,

The Bank of Ottawa.
Eetahliahed 1874,

HEAD O7FICE : Ottawn,
Fald-up Capital, $1,000,000,
Rnerve, §2 w,ooo.

DIRECTORS,
James Mclaren, President.
Chiastes Magee, Vice Prostdent.

. T, Bate, R. Blasckbumn,
1?on. Gev, Br;mn, Mon. L. R.
Chursh, Alex. Fraser, Geo. Hay,
« ohip Mather.

Gco. Barn, Cashier,

DRANCHES.  MANAGERS.
Ampdor.....D. M. Finnle,
(‘u)wn Pince.J. Ao Bange.

3 emalroke. .. Jlecior Fraser.
Winnipeg. .. . F. H. Mathewson.

AGESTY.
Canada.—Bank of Mantreal.
Nnn- York.-—Bank of Montreal.

CRiorngo.—Bank of Montreal,
J.ondos, Eng.~Alliance Bank,

The Bankof Hamil-
ton.
hatabliched 1873,

1izAD Orrick : Manillton.

Pald-up Capltal, $599,500,
Reverve, $2 0, N
DIRKCTORY,

John Ktoart, l‘mshlcnt.

Hon. Jas. ‘Tarner, V,-Proskdent.
A. G. Ramaay, Lhn. Guniey,

Dennis Moore, John Pructor,

(icorge Itoach,

K. A, Culgtihoun, Cashler.

H. 8. Steven, Aset. Cailer.

RRANClYS, MANAGERS,
Alliston, ..., .A. M. Kirklad,
Georgetown. .11, M, Wataon,
Hagersille ..N.M. Lisingstone
Titowel ... . H. H. O'Reilly,
Milton.......d, Butterfield,
Orangetiile. . .R. T. Haun,
Port Elgln.... W, Carboutlds
Tattenttam .. H. €, Aitken.
Winghan, ., .B. Willson,

¢t AGKNTS,
New-York.—Bank of Montreal

London, Eng.—~The Natlonal
Bank of Scotland,

The Standard Bank.
Established 1876,

HxAD OPFICL : Toronto.

Formerly the St. Tawrence Bk.
Raablished 1873,
Tald-up Capital, 1,000,000
Heserve, §260,100,
DIRECTORS.
W, F. Cowan, President.
Jno. Bame, \lcePreddcnt.
W. F. Allen, A. T. T ‘odd, Dr.
?!o{;on, R, C, Jamieson, Fred.
Wyld.
J. L. Brodie, Cashler.
DRANCHIES. MANAGERS.

Bowmanville. W. J Jones,

g
Campbelifond. B, A. Boyg.
Cannlngton. . .John Iouston.

C. Larke.
.w. T, Shannon.
A. Receor.

Licton .. ....J.S Louden.

BANKERS.
Aontreal.—Bank ot Montreal.
New- York.—~Bank of Montreal,
l.omlon, Lug.—‘hﬂwﬂ Bank

of Scotland.

The Central Bank, -
of Canada.
Eetablished 1684,

I SAD OFFICR : Toronto,

Paid-op Capital, 8329,290
Reverve, 0,000,
mxxcmu.

David Blain, President.
Saml. Trees, Vice-Prcaident,

H. P. Dwight, A, Mclean
Howand, C. Blackett Rovineon,
K. Chitholm, M.B.P., D. M.
McDonald.

A. A, Allen, Cashicr,

Toronto nnnch..h V Phllpott
285} Yonge 8t.

AGRNTS,
Canada.~ Cansdisn Bank of

The Western Bank.
Sstablished 1852,

HEAD OPFICK S Oshawa.

DPaid-up Capita) 8290.3-)9 48.
Rescrve, ! 923,000,

DIRKCTONS.

Johr, Cowan, President.

Rmhcn 8. Hmnlln. Vice-Prer.
w » R, Mclntoah,

u.D, : \V. P, Mlcn. J. A, Glb.

san, Thos, Paterwo

FU1E. MedMilian, Cashiler,

DRANCIHRS, MANAGERS,

Mtllaud ....F. H. Holland,
Miilbrook....8. V. Hatchine.
N. Hunhnrx .'r. D. Allin.

Tllnnbum..A. Olu.
Whitby..... “Fhioe, Dow,
AGRWTS.

Montreal.=The Maerchants Bk,
aof Cannda,

London, Eng.—The Royal Bank
of Scotland

The Traders Bank.
Established 1885,
HEAD Oryick : Toronto.
Pald.up Capital, $302,643.66.
DIRECTORS.

Alex, Manning, Peealdent.
Wm. Bell, Vice-President.

H. H.Cooke, M.P., W. H.
Dunsfough, R. Snelling, LL.D.,
Rob't Thomeon.

BRAXCRHES, MANAGERS.

Aslmer....,..Stosrt Strathy,
Deaston C. H. Smith.

Hamilton,. .. B, Jarvis,
nldnwwt'u oo s A. Mackeloar,
8t. Thomas.... A. (. 8impeon.
Wallaceburg., ..A. W. Marton,

The Bank of London
in Canada.
Ratabllshed 1884,

HEAD OFrice : London.
Paid-op Capita), $200,706 80
Reeerve, $50,000.

DIRNCTORS.

. Jor, President.

o, Taoats Vice-Ereidect.

A. M. Smart, Manager,

W. R. Meredith, W. Duffeld,

Imish Danks, F. B. Leys, Thos.

, Thos. Long,

ohn Leys, Rice
Lowls & Sou, Toronto.

PRAXOCUES,  MANAGERS
Dresden. J. W, N
Ingerso: C w. mM
Petmlla, P. Campbetl.
Watford,.... .'r. A, Telfer.

CORRERSPONDENTS.
Ggada.-—uolm Bank and

Yod‘ ~Natlona! Park Bk
Nm —National Baok

o(w(lhnltd).

PRI T e
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QUEBEC.

< CANADIAN BANKS AND BANTKERS, +8-

8asnk of Montreal.
Dstablhalied 1818,

rav Ovrice s Montreal,
Prldeup Capital, $12,000,000.
Reserve Fund,  §6,000,00,

DIRECTORS,

€. v, Smithers, I'ruslident,
Hou, D. A. Saitlyy Vice-Pre-
eldent,

CHlbect Ssott, AT, Patter.
son, Alexs Murmy, (lcorge A.
Drumntond, Hugtv Mclonnan,
on, John Hamtiton.

V. J. Buehanan, General
Manager,

A, Maznlder, Asst, Ueneral
Mauager and luepiector,

H, V., Meredith, Assistant
Tuspector.

A. B. Buchanun, Secretary,

Branches and Agencics n
Canada,

Almonts .....Thos. 1 .ummer.
gellav‘lue_... g lllcl:p\llwéu.

e W, L. !
Brockellle ...Neil McLoan,
Chatham, Ont. Anigus Kirkland.
Chatham, N.B. ¥, B. Winslow.
Cornwall......R. Mackenzie.
Goderich ,,,..1), Glase,
Guelph, (o..0.d. He Plalay,
Halitax .....C. Sweeny.

{amilton «oe.do No Travera

E. 8. Clouston,
R. J,B. Crowubie.
Port Hope.. JA.J, C. Galletly,
Deo. , 4 oee..John Porteons,
na. P, J. Hunter,

Stratford., o
8. John, N.B.X.C. Jones,
8t. Mary’s. ...R. Hillyan!.
Turonto. .....C. Brough.

Winnlpeg.....James logg.

AQGENTS.

Greal Britain—London, Bank
of Montrel, 22 Anchurch
Lave, B, C., C. Ashworth,
Manay ndon C it
—E. Hl, King, Chalrman,
Rovert Gillesple,

United  States—New  York,
Walter Watswon sod Alx,
Lang, 89 Wall street. Chle-

< -i:o, Bank of Mouteea), W,

Muuro, Manager; R. Y.
1lebden, Asst. Manager.

BANKERS,

Great Britain—J.ondon, The
Bank of England; The Unton
Bank of Londan : The London
& Wentmlnster Bank. Liver
gggl The Bank of Liverpool,

tilnd, The British Linen

Company and Branchies,

United States—New York, The
Bankof New York, N.#.A.
The Merchants'  National

ank,

Bost The Mcrchauts' Na.
tional Bank.

Bugfalo.—Bank of Commerce in
Bbuflalo,

[}
San Francisco.—Bank of Bri-
tieh Columbla,

COLONIAL AXD YORRIGX
OCORRUBPONDENTX,

St. Jokw's, Newxfoundland—
Tho Uulon Bankof Newfound.

land,
Britisk Columbia.—The Bank
ot British Colambia,

ww Zaaland,

A!e‘ao- and.—The Bank of | Hal

Merchants Bank of
v. Canada,
Kaayllehied 1863
URAL Oreick: Montreal.

Pall-up Capital, $3,753,831.13
Reserve Fand, 1,373,000,

DIRKCTONS,

Andrew Atlan, Preddent.
Robt, Anderson,Viee:Preaddent,
Adalphie Masum, Jie tor Mar-
kenzie, Jonathan Hadgson, Johu
Cauile, John Dancan, Hon, J,
J. €, Avbate, M.D, Huzh Mone
tazu Allan,
(lcurge Hague, (leneral Man.
Ager.
J. H. Puuner,Asst. Qeneral
Manager.

BRANCHKA,

Rellevitle .., W. Hamilton,
Berlin ......Cane Crnkall,
Brampton ..o, C. More.
Chathiameo.o o F 8. Jarvie.
Galt ... ... tdV.3 Greenhilll,
Gananoyne. .A. Petric.
Hamilton oo Je 8, Meredith,
Ingersoll, ... A. M. Suilth,
Kincanllue ...G. C, Tyre.
Kingeton G. E Hazue.
Iondon ......W. P, llarper.
Montreat A M. Crowble,
Mitehell P G, Lawrence,
A.Snith.

V. M. Rowley.
.8t. L. Mackin-
tosh

Perth, . 4ue eee.Janies Gray.

Urescott ....,T. Kirby. .

Quebec, ......John Gault.

U, Margan,

Sherbrooke,Q. J. A, Readly.

Simtfond. ... T, E. I, Trew.

St Johns, Q.. K. ., Hewand,

St. Thomas, ... W, Priugle.

Toronto. ...... W, Cooke,

Wailkerton.....d. H, Patterson,

Windsar .,....Wn. Kingeley.

Winnipeg .....D. Mitler,

Brandon ,..,.J. C, Meredith,

BANKKiRS.

Great Britain—The Clydesdale
Bank (Limitod), 30 Lomband
Strcet, London, Glagow and
clewlicre,

New York—The Bank of New
York, N.B.A.

AGENCY.

New York -Gl Wall  street
Mesrs. Henry Haguo and
John B. Harrls, jr., Agents,

Bank of B.N. America.
Establighicd 1836,

HRAD OPPICE : Muontreal,
Pald-up Capital, £1,009,000 Stz
Canadlan Currency, $1,%i:6,646,

Reserve, &1,079,433,
London  Office=1  Clement's

Lane, Lomtant St., E. C.

DIRECTORY.

Jo . Bedte, Johin Junes
Cater, Henry R. Farrar, Richard

H, cl{n Bdwanl  Arthor
Hoare, 1. J, B3, Kendall, J. 4.,
Kingsford, Frederic. Linbbock,

A. H. Phlipotts, J. Murray
Raberteon,

Secreiary—A. Q. Wallie,

R, **¢ Grindley, Geneml
AUanages

Branch and Agenclesin

aqads

Alex, Robert
H.R. Inxlin

BankofB. N. A. Co:t'd.

Kingston Boownticlds

londn . Cambeddand.
Pentaul,

. Jlobsertann,

L1, Bacts tan,

« M. Jo Me
Michael,

St, Jolin, N.B W, E, Cdlll .p,

Toranto ... W, Grindlay,

\ctorin, I3, G Uazin I B orpe.

AGENTS IN TIUR UNITR"
HTATES,
Neww York =D, A. McTinid
and 11, Stihenan, Agents.
Chicayo.~H. M. Breolon and
3o Je Marricon, Agents.
San  Francisco.—\W,  Jawson
and Co R Ty ity Apents,
London Hank-rs “{'no Bank of
Eupland und Mssore, Glyn &
453

FORBIGN AGEXNTH,
Licerpool.—Bank of Liverjool
Australia — Unlon Bank of
Austrulia,  Now  Zealsad—
Ualon Bank of Auntritia,
Bank of Now Zeatawd, Cclote
iat Bank of New Zeatand.
Indln, Chiw and Jdapai—
Chartered Mezcantile Bini of
India, Joadou and Chiaa ;
Agm Dank, Limital West
1ndios, Colonial Batk, Paije—
Mowire. Marcuanl, Knuu &
Co, Lyons=Credit Lyounais.

Quebec Bank.
BEstablished 1818,

HEAD OFFPICK : Quebec,
Pald-up Caplita), $2,500,000,
Reserve, $325,900,

DIRECTORY,
Hon, Jas 0. Row, Peealdent.
W, Witaal), Vice-Presddent.
Ste N. F. Bellean, K.C.M.G.
R. . Swith, Jra. R. Youug,
Wilism White, Geo, R. Rene
fraw, Janes Stovenson, Cashier,
W. 1L, Dean, !nspector.
HRANCHES.
Ottaws . ...H. V, Noel,
Montroa ....T. McDougull
Toronto .....J. Waiker,

Niolsons Bank Con'd.

4t. Thomas. .. .C, W. Clinch.
Sorel ., U, Crebasa,
‘I'renton, H. B. Wilsau,

[

Waterloo . Mospsier.
Woadstock C. AL M:Cuddg.

AGENTS IN THX DOM°XION.
Quebec.~1a Bangue da Peapls
and Lastorn Townshl v 13k,
Ontorw, -- Bominton  Bank,
Bauk of Maontreal, Bang o°
Commercey, Marchants Baik.
Newe Drunsiwick,—1Bank o! N.
Branswicl., St John,
Nova Scotia.~Halfax Bank:
ing Cowpany and its Brach

ce.
Prince Edward  Iiland.—
Unton Bank of 1" B, 1.,
Chiarlottetown and Suwm.aee.

fde.
.\':u',lhumllmnl — Commenins
Bank of Newfoundla.d, St.
Juling,

AGENTS IN UNITR) STATER
New York—Mechanie' Nas
tional Bank, Morars, Morion,
Blis & Co., Measea, W, Vate

son and Atax. Lang.
Doston — 3Merchants  National
Bank,

Portlund — Canco

Bank,
Chicvigo—First Natlomal Bank,
Cleveland—Commercial XN a-
tiona! Bank.
Detroit—=3echanice’ Bank,
Hufalo—Farmers and Mochan-
fcs' National ilank.
Milwaukee—Wisconsin Marine
and ¥irc Insurance Co. Lank.
Taledo—recond Nationat Bank,
Helena, Afontang—First Nu.
tional Bank.
Fort Beaton, Montana—First
Natloual Bank,

ACKNTS 1IN RUROPE,
London--Alllauce Bank,** lim{t.
ed,” Momrs. Glyn, Milly, Cur-
tic & Co., Mesars. Morten,
Raose & Co.
oLiv —The Bank of Liver

LN
A;’;mrp, BRelgivin—La Banque
d'Auvers.

Nationa!

Unlon(‘pank of Lower
anada.
Establishied 1866,
1lkab Orrick: Qucbec.
Sald-up Capital, 82,000,000
DIRECTORS,
Awdrew ‘Themson, President.
Hdon, G Livine, Viee-President.
on. Thow, McGreevy, B.
Giraus, B, ., Price,D. C. Thome
sudy Bo g, Hule,
B Webb, Adting Casuler,
PORRION AGRNTS,

Londvn—Tho  Lomlon and
County Bank
Net York.~Natlonal Park Bk
BRANCHEN,

Monteeal, ... .F, Nad.
(itana ..., ..M. A. Anderson,
Winnlpeg,...U. H. Blfour.

€
anorna.:'g:ﬂmhlps

Established 1360,
Taran OFFICE & Shechraoke,

Dald-up Capital, $1,419,484.70.
Rescrve 2und, $378,w0.

DIRKCIORY,

16 W, Hetieker, Preshient.
Hon.d. G. Stevens, Vice-l're-
sident.

Hon, M, H. Cochmne, Hon.
J. Hi. Pope, ‘thoe, Hart, Juhn
Thornton, 0. N. Ualer, D, A,
Mausur, T. 8, Marey.

W, Faraell, Geaeral Mana.
gor.

BRANCHES,
Bedford...co B W, Mosgan,
Cuatlcook ....1. Austin,
Cowausville..J. Mackinnon.
Faruham,,...F. N. Robinusoa,
Granby. W, H. Robluson.
Richmond, ... W. L. Ball
stanstead .. 8. Itevena
Water!oo. ... W, J. Briggs.

ACENTS.
Montreal—~Bank of Montreal,
London, Kngland—Natl, Bank

of Scutlana,
Boston—-National Exchange

Bavk.
N 39 k=Natlonal I'ark Bk.

Thoro!d .....D. B, Crumbi

Pabroke.... T, C. Coftln,

‘Three Rivers..T. F. Cox.
AQENTS.

New York—1tank of B.N.A.

London—The Bank of Scotland.

Molisons Bank.
Batablished 1853,

HEAD OFFICE : Montreal,
Pald-up Caplial, $2,000,000,
Rescrve, $5056,200,

DIRECTONS.
Thomna Work.nan, Peesident,
J. M. R, Molson, Viee=resid at
1t. W. Shephenl, Miles Wile
llania, Sir D). I.. .\('m-hcuon, 8.
H, gwing, A, F. Ganlt.

¥, \\'ul{\m:lu Thowae, Gsn.
Manager.

al. tleuton, Inspectr,

BRANCHRR
Aylmet ..o W U, Deaper.
Brckvillo....d W. 8, Liverr.
Ciintod «evee . Brewer,
Bretereecssss-de A € Denp-

VAN,
Hamilton J, M. Borue.
London . Joeph Jeftery.
Meaford, ter Full:r,
Mortisbu W, Howard,
Owen Soumd...T. W, D. Broe
daick.
Ridgetown.....L. B.
Suith's Palis..E. A, Bothunc.
Toronto. ......C. A. Pipon,

Banque Nationale-
Established 1860,

HEAD OFFICE ; Quebec,
Pald-up Capital, $2,000,000.
VIRECTONE.

Hon. I. Thibaudean, Presdent,
Jaseph Hamel, Viec-Prsident.

Hon. P. Garuean, T. LeDrvit,
U. Tessler, jr., M. W. Baby,
Ant JPatuchand ¢
P. Lafrance, Carhier.

BRANCHERS,
Montreal,—C. A. Vallde,
Oltarca,~C . Carridee,
Sherbrooke—dchn (Jampbell.

AGPNTS,

England—Natlonal Bank of
Seotinnd, Tondon.

France — Moaste, Grunehatn
Ficres & Coy Ia Banque de
Paris ¢ dey 1’3y ¢ Bas,

United States—National Batuk
of the Repnbile, New York
National Revere Bank, Bos-

ton,
Newfoxndland~The Crmmer
¢is! Bank of Newloundiand.

CANADA,

Muaritime Provinces =Bk og
New Brunsnick, Merchat
Bank of Halifax, Bank -
Montreal,

Manitoba—The Union Bank of
Jower Canads,

Ontario—~The Tank of Torgn*of | C

Banque du Peuple.
Eatablished 1835,

NIxab OrrFicx : Montresl,
Paid-up Capital, $1,200,000.
Heserve, $205,000,

DIRRCTORS.
Jacques Grenler, President.
A. A, Trotticr, Cashier.

BRANCH. MANAGER.

T Rivers.. . E. Panneton.

Af XNCY. AGKNT.
St. Reol....o.C. BAlAN,

YORKICK AGENTR.
Zondon,England—The Alliance

Bauk, Limited,

New York -Nationsl Bank of
the ublic.
Qrebec Branck—E. C.Barrow,

Manager.

Banaue d'Hochelaga
Latablished 1374,

Hiav Orrick: Montreal,
Paid.up Capltat, $710,009,
Roserve, $70,000,

DIRKCTORS.
F. X.St Chr\l'u, President.

Nel P

. y Vice-,
A. D, Parant, Cashier. .
BRANCRES.
Jclictte .. ooeed. He Otlrly.

eversess M o

m Rivers.H. N. Bolre,
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QUEBEC Cont'd.

NEW BRUNSWICK.

NOVA SCOTIA.

N: S8COTIA Cont'd.

N.SCOTIA Cont'd,

Banque {r‘g?uu Car-

Bstablialied 1863,
HEAD O¥FICR: Montreal,
1'akl-up Capleat, a vo,000,
rve, w.wo
DIRRCTORY.
Alph, D«]u\llm, Lresldent.,
AJS taniclin, Bey., Vice-2'poe

Culldy. Luclen Muot,
0. VHileneuve,
A. L. DeMartigny, Cashter.
BRANCUXS,

Benharnole C."H. Hamol,
Frascrville... . J P, Pollaut,
B, Jiyacinthe,A. Clémont,
8¢, ut:lw'w villago..L. G,

Vallegfleld. ... La. do Martigny.
Victoriavillo.J. A. Cooke
AGENTY,
New York—Natiom] Bank of
the chum c.
Eng.~Qlyn, Mills,
Curri & Co.

Banqua Vliilo Marie.
Pstablished 1873,
HXAD OrriCE’: Montreal,
Pald-up Capital, 477,630,
Roscrve,  $20,000,
DIRRCTORS,
W. Weir, P'raident.
J.qa. Gulmom. Vlcul':mldcnt.
MHon. A, l‘uquct, Soms
merville Welr, J~ « Davie, C.
Vinet.
baldo Garand. Cashler,

DBRANCHES,
Berthiler......A. Gatiepy,
Lachute, . . A. Thébenge,

M. L. J, Lacasae,
Lonisevillo. ...F. X. O, Lacour-
Nicolet. ..

elore,
C. A Sylvestre,
8t. Jéeomo .. Adf, Jarue,
Agentaat New Xork.
The National Bavk of tho Re-
peblic,

Bank de hst.

Batablished 1873,
11xAD OFFICK: St. ligacinthe,
Pald-gp Cupital, $2633%0,

0. Fosaalior, President.
n. Blauclw\], Acting Caghter,

Hyacin-

Banque de 8t. Jean.
Eatablished 1873,
HEAD Orrick: St. Johnus, Q.
Pald-up Capital, $216,120,
Resezve, $10,000,
DIRECTORS.

L. Meilonr, Presidont,
‘W._Brosscan, Viov-President.
3B I'h. Goseelin, &. A. L. Bricn,

. Oain.
£u. Bmdonln, Mannger,

BRAXOS. AGRNT.
Naplezville......J. Mollour.

AGRXT
ontreal—La DBanque du
Peuplo.

New York—DBank of Montroal,
Boston—Mnvesick Nat. Bank.,

" P.EL

TheMerchantsBank.

Batablishod 1871,
TTRAD Or¥I1CR : Charlottetown,
Pald-ap Capital, §146,000,
DIRKCTORS.
Own Connolly Droaident,

L. H.Davien, W. W Sailtvan,
Benj. Hearts, FParquhar-
we, L. L. Boer. W. Mcloan,

. Mitclhell, Cashler,

" BRANCH.
Sourls....Jas. J. Hughes,

Bank of w Bruns-
ank ofNew

Ratabliahed .
11RAD OFPICK @ St Jol, N.B,
Latd-up Capital, ss.«m 000,
oserve, 4,000,
DIRECTONR,
Hon. J. D. Lonln, PPreddent.

Bank of Nova Sootia.
Retabiishicd 1882,
HRAD-OFFICE ¢ Hnlifax,
Pald-ap Capital, #I 111,300,

Rescrve, $310,000
DIRLCTONRS,

John 8. .\Icl.t‘anx Lrenkdent,
J. Douelt, Viee-Erestdent,

Jolm Yoeats, Vice'reshient.
W. Danlel, C, ll. nirw cae
ther « W. Tumnbull.

W. Girvau, Cashier.

YOREIUN AQENTY,
London, Eng.~Williams, Dea.
con & Co.

Neww York, — Mcolhianjes’ Na.
tional Bank.

Roaton.—Rllot National Bank.
l"ri:clak‘aclou, N, ll— Peoplu's

"

Halifi?, N.So—~Menlanta Bk.

aritl nk of the
omin on Can a.

Established 1873,
HuAL OrrICE : $t John, N.B.
Paldup Capital, $323,900.
Rout, 7 - ¥ 0,000,

DIRECTONS.

Thos, Maclellan, Presiient,
dJer, Ilr\'ﬂmn, Vico'renldent,

Jolin T ley, Juhn McMillan,
ALA, btu'liu,..

AGENCIES,

Frodericton. .. A, 8. Murmy.
Womlstocka...Q. . \'mm:m.

8t. Stephiens Bank.
Batabilehed 1836,
HEap Qpvck : St Stephen,

Pald-ap Capltal, $200,000,
Teserve, 825, ,0('0.
V., H. Todd, Preaident.
J. P, Gmat, Cashler,

AGRNTS,

Montreal.—Bank of Montreal,

Londew, Fng~Mears. Glyn,
Mil's, Curric & Co.

‘Netw York—~Hank of New-
York, I3.N.A.

Dastor'—Gletws Nntional Bank

8t John, N.lb.—Bauk 0! New
Brunwick.

Poople’s Bank, N.B.
Batablldhd .

HEAD OPFICE : Frodericton,

A. F. Randolph, President.

= -BIRECTORSR,

James Tibhite, Thomas Teme
ple, Geo, N. Bava.t., .
Rawdolph.

FOIRION AQRNTS.

I.omlon, Eng. =Union Ilank,
A;;n- ‘ork.—= Fonrth Nutiona)
Ak,
Dioston,—Elint Nationnl Bank,
MHountreal.~Uulon Bank of aw.
er Canada,

MANLTOBS.
Bank 0¥ Wanlons.

Established 1885,
MEAD OFFik: Winnipes,
Man,

Pald-up Capita), $180,630.

Duncan MacArthur, Preaddent,

Willlam Iowis Boy lc. Vice-Pre-
sldent,

DIRKCTORS,
Hon. C. B. Hamilton,
Ren. John Sﬁthcﬂuld. .
Alex, Logan,
FORRIGN Aalm
.\'c;n-!'wk.-—)imhsnu Dank

of

Saint Paul.—First !National
Bank. .

ama&x.-'l'he Merchants Bank

Lond , Eng.—Bogle 11}
Bux” % KOumpbelly

Danlel Lmlmn. A. 8. White,
A. Burne, Jarv!s Haret,
Thos. ¥yshe, Clifer,
Jae, B. Fongury Luggector,

FOREIQN AGENTH,

Lomlon.—\\lllh\mc, Dencon &
Co. aud Royat Bank of Scot-

land.
Acw York.—~Bank of New York
Bogton.~3erchonta  Nattoun?
Bank.

BRANCUHRS.
Amberstaa. D, (8 Clinlineps.
Annspolls....3, Mownt.
Reldgetown. . .I% D. ltugaston.
Cumpbiclitn,. ¥, R Morrinon
Canning. ..., 80 W, lkonlon.
Charfotiet' waGico, Melowl
Clatham, ... ¥, hcnnub .
IMRLY. .cove. . M Clinechil),
Froderictoi.. . D, It Poran
Kentvllloooo L. D, V. (,hl an.
Liverpool, .. M. A. Flemilng,
Moncton ..., Gen, Sanderson,
Newuvastlo. .. 1) Watters.

Now Ulngrow,J. W, Canlchac)
North Syddney. W, Thomeot,
Pictonts, oo o  Honand Primrose
St Jolinesaaade M. Robluson.
St. Stephen Black.

St Andrew, ee sesersene
Summcersido olt MeRitvile,
Geo, W, Danel,
Wan, Halibueton,
. AL, Lamband,

Peoples’ Bank of
Halifax,~Cont'd.
MRKUTONS.

R, W. Praacr, Frostdent,

W. J. Colematt, Vice-Trealdent.
A. W. Weet, T, A, Brown, Q.

1. Swr‘
Peter Jack, Cashier.

FOREION AQRNTS.
London.~Unfon Rank,
lk»l;lon.—\cw Huglami National

ank,
N (w~ York.—Dank of New York,

. A,
‘\Ioulrea) —Outatio Bank.

NRANCHRS.

Tackeport, .. . Auden Tacke,
Wollville ... e INW, Bares,

Halifax Banking Co.
Ttalitishi 18250
HEAD OrpICR: Malifax.
Paldaup Capital, &DOO(D
Rescrve, £0,000
DIRECTORS.

Robie Uniacke, Preslilents
1. J. Monon, Viee-Prnealient,
Thoe. Bayne, ¥. b, Cotlett,
Jutmew Thonmort
W. 1.. Pitcaithly, Cashler.
3. A MCarthiy, Accountant.

FYOURION AQENTS,

Corymerocial Bank of
Windsor,
Ratablished 1868,

HEAD OppICK ¢ Whuhor, NS,
Fakd.ap Caplital, $260,000,

Roscrve, $65,000,
DIRKCTORS,

Q. P Payzant, Prealdent.
Wi, l)unt\‘& B, D, Praser,

K w lmmrlr.Amlmw I‘. Shmd
Walter Laweon, Cashicr,

Plctou Bank.
Ketablished 1874,
HEAD OF¥ICK: Ticton, N, &
Tuideup Caplta), $250.¢00,
Rovers o, riah ¢
IMRKRCTORA

Joeffeey Mo Cally L'renident,
Jur, Nudron, Viee-Proskient,

Intnen Wentworshy, Dounhd,
Frasc1, A, ¥isher, '

Exchange Bank of
Yarmouth, N.8.
Ratablished 1869,

H¥AD Orrick: Yatmouth,

Pald-np Caplta), §243,910,
luwn’:, 8.'0 003. "
DIRKCTORK.

« C. Itobbinem, I'nw'dent,

J 1 o Ritlany, Vicestnwhlont,
K. 1 dowtsy Wo D Lavin,

| AT
Alex. 3. Murmy, Cashicr,

Dominion of (e 1a.~Mul-
s Jiank,

Bostons,—Suffolk Natfanal Itank

Nawo York.—=Jolin Paton & Co,

Jamdene, Eug—Alilance Bank
(Lwit).

Merchants Bank of
Halifax.
Katabiished 1864,
{MEAD OFFICE : Halifax,
Pald-op Capltal, 5!,000 000,
Resorve, $120,000,
Dmxurou.

‘Thos. B, Reany, President.
Hon. Jas, Botler, Viee-Treaident

Ths, A, lllu:hk‘. A, Srnllh,
Thomaa Ritehle, B J. Davia,
. H. Danean, (,;-shh T,

J. 2% 1. Kaight, Tnapector.
FORLIGN AGENTSA,
Onturio _and  Quebec.—Mer-

chanta® Bauk of Catnla,
St Jol, N.B.~Bank of New
Brunew ick.
of New

New  York.~Bank
York, N. L. A,

Hoston.—National  Ilido aud
Leather Bank,

St John's, Newfoxundlund.—
Unfon Bank of Newfoundiand,

Tonlon, Fng.—lmperial $3ank
Mmllal), Williams, Deicon

llumtllan, Nermuda~N. A,
Buttcetield, agent.
BRANCIIKR,
Antigonleh ...C. B, lh\mn.
Baddeck, .....C. R Hart,
Bathiuwt., .. ... B. C, Jarvis.
!lrldgcﬁntcr..?l .?. Dudley.

1. M. Joat.

J. H. Abbote.
Lomdonde K. Walsh,
Lunenburg....8. Finck.
Maltiamd. ... .Geo, Fricee,
hcucuu (,. J. Butcher.
Plctor . K. Chisholm.

) 8 "nwkcwnry}'.’!..)l Palnt sr.
Sackrlllo, ... .F- Mchongall,
Summerside. ..\V. ¥. Mitehell.
S¥ANEY caess o ds K. Barchell
Truro., .......Martin Dickie.
Weymouth.,. . DD, Kemp.
liamijlton, Berd. N.A.Dattersckd
Paspediac, Que. G, Mlc)\en:!o.
low:tnwn, P, H. Ama

Peoples’ Bank of
Hallfax.
Established 1804,

HXAD OrFIoE: Halifax.

Paid-up mseooooo
Reserve Ot $35,000

€y 000,

NRANCIIKS,

Antigonleh.. D, ¥. McIongull
Barrington... K, W, Homer,
1isbore’ ... 11, Jﬂddlclnn.
Lockeport.s.. K. A. Capatick.
Lnucnhum....\\ G Greenwond,
Petltending o J, He Marrison,
Parmbore’ ... A, &, Townshicixl,
Sackville ....‘l‘luw.A . Masan

Shelburne... Gen. W. MeLean.
St. John, ..Ju. G. Twylor.
« Allan,

‘\imlmr.......! A. Russell,

wrign g o

Batablishud 1856,

HrAL Orrice : Malifnx,
Paid-up Capieal, $500,000,
Rererve, FLO00.

DINECTORA.
W. J. Staim, Preddent,
Hon, Robt, Boak, Vice-Preaident
Jno. Gitmon, G. R. Audcreon,

M. I’ Black,W. Roche, jr.
K. L. Thoruc, Accountant.

FORRIOGX AGENCIEA.
London,.—Jomdon & Wosts
mimster Bank,

A'rwﬁmmllaud ~ Commercial
13 :mk Newfoundland,

New York.—Natlonal Bank of
Cammerce.

Dloston.—Merchants® Nat, BX.

Montreal.—Bank of Toronto.

Zorouto, Bank of Turouto and
Branches, .

St. Jokn, N. U.—~Bank of Now
Brunswic..

Bank of Yarmouth.
Established 1864,
HPAD OFFICR : Yarmooth,
Pald-up Capltal, 390,470,

Roscrve, $30,000,
DIRECTORS.

L. R. Naker, President.
c R. Brown. Vice-

W. Moody.
Thoa, W, Jouns, Cashiler.
H. G. Ferieh, Accountant, .

Hugh Cann, Jno. Lo'iu, Ll

The Bank of British
Columbia.
Incorporut sl by Reyul Claster

1862,

1rAD Ovrick: London, Bug,
UkAN OFY¥ICK 1w CANADA ¢
Victoria, B,C.
Pald-up Caplint, §1,82¢,9.7.60
llmnl-, S.un,u" e
OVFIUERS IN ENGLAND,
1. Mughos, Generad Manager.
A M. Fomgy th, Acconntant,
hert (llllmde. Climlrtany,
K. Calville, Depmty.Chairman,
1. D, fHarrinon, Director.
OFFICKRH IN CANADA,
W. C. Wanl, Manager.
(xoo.(:uh-vic Ast, Manager.
J. Keith Wilon, Acccuntant,

NEWFOUNDLAND.

Commercial Bank of
Newfoundland.
Baabllahd 1857,

Hrap Orrick: 8t.John's, N8,

Caplinl, $306,000

Reserv, $60,000

Heury éouke, Manag

11, D. Carter, Chilet Au‘oununt.

AUENTS,

Lomilon —Tho  London #nd
\Vuunlnvt(-r Bauk,

New Yorl.—~The National Rank
of the ltepndslic.

Dloston,—~Tho Atias Nat. Bank.

Mimtreal.—Tho Merchauta K

of Cannis
al(fa'.t —The Union Bank of
ax.

dec.—~The Merchants Bank
of Canadaj
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HEAD OFFICE FOR CANADA, MONTREAL,

LTTTRATOR COWPAIIT

OF LONDON, ENGLAND,

This Company has deposited with the Receiver General, in approved Canadian secarities, over One Hundred Dollars
for sach Ono Hundred Dollars of lability, thus affording absolute security.

- S

WILLIAM ROBERTSON, Generat Manaazn,

-
-

O
-

AGENTS WANTED. SPICIAL TERMS. B. HAL. BROWN, supr, or AcENCIES.
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HEAD OFFICE FOR CANADA, MONTREAL.

QAN

The Fire Insurance Association

~»+ig< OF LONDON, ENGLAKD. -G+

——e -

The Fundsg of the Company are: -

CAPITAL PAID UP - - - - - -
RESERVE FUNDS o« - - - -
CAPITAL - - - - - - -
DOMINION GOVERNMENT DEPOSIT -
TOTAL SECURITY - - - - =« =« $5,350,000

e st

WILLIAM ROBERTSON, General Manager.

[ S
E. P. HEATON,

WAL 7 PSRRI D

S . ...,..i - - :U:' Ve ..‘

c - I 3
Ol dale § e o L e ae

.
R S e =n r—
RO SSURERINS NI 0 U USSR ST DR
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Tmsueance | ROY A [ |“company.
¢ RE 803'3:;% ES. 1 ‘F& f§ x Kom:g‘ggéﬁmn‘f i

$800,000
CAPITAL ! DEPOSITED WITH
$10,000,000 GOVERNMENT
——0 e IN ADDITION TO OTHER

I M| .
INVESTED FUNDS, | | S Iy SIS ' | W |DOMINION INVESTMENT?.
$28,000,000. | % B /%’ CANADIAN PREMIUM ; |
PLUS O g SSETS 50000 800,000. |
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T2E NEW INSURANCE ACT.

In our June issue we published in extznso the “ New Con-
solidated Insurance Act, 1886,” which is practically, with a
few minor alterations, a consolidation of previous Acts
hitherto in force. There is less verbosity and greater sim-
plicity in the new Act than in the old ones, and 1t reflects
much credit on Mr. Fitzgerald for the manner in which it is
framed.

An cflort is made to deal with underground insurance by
laying a penalty, under sec. 22, upon every person as well
as company who shall endeavor to carry on an illicit busi-
u1ess in insurance. There is a considerable amount of fire
insurance placed outside of the Dominion to the detriment
of the licensed companies, giving the latter just cause of
complaint, for in complying with the law and paying taxes,
etc., itis only reasonable to expect the support of the law.
The Insurance Act practically maintains the doctrine of
protection as cotupletely as the tariff on manufactured goods
under the National policy, but the law, while protecting the
manufacturers against foreign goeds by placing sufficient
duties on them allows forcign policies of insurance to come
into Canada free. “ The companiesissuing such policies not
contributing one iota towards the taxes and expenses which
the licensed offices have the privilege of paying. The com-
panies, as stated by their representatives before the Banking
and Insurance Committee, only wanted to be placed on the
same footing as manufacturcrs. After a severe struggle—
for however much manufacturers may virtuously assert that
it is patrio ism solely which guides them in advocating pro-
tection instead of free trade, it is really astonishing how that
patriotism 0ozes out at the palms of their hands and is re-
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placed by selfinterest the moment their own interest is
touched,—after a rather severe struggle ve say, the manu-
facturers gained the day, although it was practically agreed
asa compromise that if the insured desir:d foreign insur-
ance like foreign clothes he should pay arzasonable duty on
both. The companies were rather astorished to find that
this .clause had been afterwards struck out.

If the licensed companies are to be taxed for the privi-
lege of doing busiress in the Dominion there can be no
question as to their right to be placed on an ¢qual footing at
least with their unlicensed and untased rivals, but this has
not been done.

S8ELECTION OF RISKS.

Our con*emporary the Montreal S/er has of late assumed
the role of fire insurance critic, in which capacity it has
secn fit to lecture the insurance offices very roundly upon
their mode of conducting business in Montreal. It insinu-
ates, although it does not state it in so many words, that
the insurance companics are mainly responsible for the
heavy loss:s to property by fire which have occurred of
late years.in Montreal. ‘The reason assignad for this charge
is that the companies are not sufficiently particular in the
selection of their risks, from which we draw the inference
that in tie udgment of the Star none but the best and Jeast
hazardous risks should be insured at all. Now while we
have always advocated the frequent inspection of risks, and:
also the mcthod of properly conducted schedule rating, so
that every risk shall be charged according to its merits, yet
we cannot admit the theory that inferior risks must neces-
sarily go uninsured. It is simply a question of price,

It may perhaps surprise our contemporary to learn that
printing offices have proved as hazardous risks for insur-
ance offices as saw mills, and though it may be replicd that
this is because they are not all built after the pattem of the
recent structure erected by the Star, yet here again the rate
should be fixed according to the construction, height,area,and
so fortn. ‘This is practically what the Canadian Fire Under-
writers’ Association is fast putting into force, and with very
good results in many instances, as property-holders are ena-
bled to see how they can improve their risks, and thus ob-
tain a reduction in rate. Beyond this itis not the province
of insu.ance companies to go ; it is quite justifiable for them
to write five per cent, as well as one per cent, risks.
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If we are not mistaken, the tannery of Messrs. Mooncy
was thoroughly inspeeted by more than one office which
insured it, still it is a notorious fact that the character of the
hazard was materially changed and the property entirely
destroyed by fire within the space of fourtcen days, which
the companies will be free to maintain in spitc of any numn-
ber of verdicts to the contrary. Therefore how often is a
risk to be inspected?

We cannot help thinking that it is somewhat questionable
taste on the part of the S2ar just after insuring its property
outside of Canada to try to remmove the blame of the recent
serious fires in Montreal from where the fault really lies—
incfficient and defective fire protection—1o the shoulders of
the firc insurance companics, for it has the appearance of
special pleading on behalf of the underground company or
companics,—which are not, we hope, of the Anglo-American
wild-cat type,—which took the risk at less than what the
offices here felt they could afford to do, taking into consid-
eration the great height of the building and the inadequate
water pressure. We do not think that respectable American
offices wounld accept such risks, under the circumstances, at
a less rate than our legally authorized companicsin Canada.

Finally, we would remind our contemporary that when
buildings were somewhatl ower and the population less, the
insurance companies succeeded in making money in Mont,
real, but now the city has entirely outgrown its present
means of protection against fire.

INCREASE OF HAZABD.
UNDER THE FIRE INSURANCE CONTRACT.

The casc of Mooney vs. the Imperial Fire (andother In-
surance companies), recently tried in the Superior Court,
where the verdict was adverse to the Imperial Co.,—but
more recently scttled by all of the Companies by comprom-
ise, as we learn—presents some very important points in the
matter of “increase of hazard” by the insured after the
insurance had been aken, which were not touched upon by
the defence, but which, had they been brought out at the
trial, as might easily have been done had the defendants
sought the aid of a competent expert to prompt their coun-
sel by appropriate suggestions on the one hand, and by
giving proper evidence in rebuttal on the other, as the
plaintiff did, would have changed the result materially, for
it was evidently to the shrewd evasive evidencé of the plain-
tif’s expert—who, while careful as to what he did say, told
only the truth, as far as he went—that Mr. Moonev was
chiefly indebted for his verdict. And this simply because the
defendant’s attornies, unassisted, were not underwriters
enough to know how to word their interrogatories so as to
bring out certain very important facts, studiously withheld
by the expert because not asked for, as to the well-known
especial danger attending the drying of wet cotton upon
steam dryers ; upon the shewing of which the success of the
defence depended,—of which more anon.

The prominent points in the case are as follows :—

The insurance covered several adjoining huildings, ma-
chinery and plant of a tannery, and  onstock, raw, wrought
and in process, also material used in insured’s business.”
The entire premises being “occupied by the insured as a
tannery and leather-dressing house, office and store house

In one of the rooms there was located an ordinary steam-
dryer, used for drying wool, hair, wool sacks, bagging, lea-
ther, in the process of the tanning operations with a fan
opening from it into an adjoining room. ‘There never had
been a.fire in the dryer room.

The policy of the Imperial Company contained, among
other conditions, the following :

3. If any person eflecting insurance in this company shall make any
misrepresentation or concealment touching the risk to be assured, or if,
during the.existence of this policy, or any rencwaltheseof, the rist skall
be fncreated by any meansy or by the occupation of the premises for mote
Aasardons purposes than are permitted by this policy, or if the insured,
at or beforc the taking of any renewal, shall fail to notify the com-
pany of any increase of the hazard, whether within or without the prem.
ises, and have the same endorsed hereon, this policy shall be weid.
Every rencwal shall be deemed to be made upan the faith of the repre-
sentation on which the criginal policy was granted, utiess superseded
by a new description of the risk.

On or about April 14th, 1885, the premises were damaged
by fire fist discovered in this drying-room. Claim was made
by the insured for the loss, which was resisted by the offices
upon the ground of *increase of hazard ™ upon the prem-
ises with knowledge and consent of the insured, but with-
out notice to or consent of the insurers ;and thac this increase
of hazard was the causc of the lass.

The circumstances attending the fire were as follows :

Just prior to the burning of the tannery there had been a
fire in the Hudon Cotton Mills, from which the salvage,
cousisting of wet and damaged cotton, had been removed to
the Mooney taunery to be dried upon the steam-dryer. And
while so drying one of Mooncy's employes testified that he
saw smoke coming from the dryer ; that he took up three
handfuls of cotton : the first handful was not on fire, but
smoked ; the second handful the same; but a third hand-
ful of the cotton was on fire. ‘The fan of the dryer was not
in operation.  ‘This witness further stated that in going into
the adjoining room, he found fire there—cvidently throush
the fan opening. Under these circumstances the offices very
properly refused to acknowledge any liability, except at the
end of a lawsuit.

The cuse of the Imperial came up for trial, and the
Court submitted nine questions to the jury for their con-
sideration and decision, the last five of which contain the
gist of the matter asto the increase of the risk, as follows:

§. Did plaintiff for some, and for what period of time before the fire,
tse or employ, or suffer and permit to be uscd and employed, on said
premises, or any portion thereof, for the purpose of drying cotton, and
was cotton in and upon said insured premises during said period of
time in connection with said drying 2 A, ** Yes, 8 or 10 days.”

6. How long was it intended to dry cotton on said premises, and in
what quantity, and was the use of the premises for that purpose gratvi-
tous? A. “¥ or 1o days ; the use of premises was gratuitous.”

7. Was such presence and drying of cotton an alteration in the use
of the insured premises. A. ¥ Yes, but not material.”

8. Was said alteration of use, if any, consented to Sy delendant?
A. “No.”

9. Did said alteration of use increase the risk? A. “No."

In accordance with this decision of the jury the verdict
was given for the plaintiff.

PATENT STEAM'DRYERS AND THEIR IDANGERS.

The dryer in use at the Mooney tannery was one of the
kind formerly known as a “patent stcam-dryer,” in the
form of 2 wooden box some 40 feet in length by 15 in width

—-tonan
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with coils of steam pipe on the floor inside, and a wire
screen of one-fourth inch mesh foring a drying frame above
the coils. ‘The principal danger in these dryers being lack
of ventilation, there is usually a fan, outside or inside, for
forcing air through the mass of stock lying upon the diying
frame or screcn. In this instance, it will be noted that,
while there was a fan in connection with the dryer, it was
not in operation while the cotton was in process of dryiny,
and hence there was a lack of the needful ventilation which
tended largely 1o create spomtancous combustion in the
mass. This was an important point not brought out at the
trial.

This stcam-dryer was in use among cotton and woollen
mills of the New England States many years ago, but prov-
ing such a prolific source of fires it was tabooed Ly the
National Board of Fire Underwriters of the United States
as long since as June 12, 1867, so that its subscquent use
“in or near "' any mill rendered such mill uninsurable under
the National Board tariff : the resulk Leing that the steam-
dryer has been banished gencrally from the chief manufac-
turing establishments in the United States as 2 matter of
safety.

The danger in using the steam-dryer is supposcd 10 arise
fromn two sources : first, the accumulation of very inflam-
mable gas generated by heat during the process of drying
and confinced under the siock upon the drying frame, lcav-
ing the mass in a very combustible condition at all times
when in opcration ; and, second, from the constant dropping
of particles out of the mass, through the scrcen, upon the
heated steam-pipes below and there taking fire and com-
municating flame to the combustible gas, as well as to the
superincumbent mass itself ; and that heated stcam-pipcs
will thus communicate fire to such small particles, and even
iv wocd itscl, when in contact, is no longer a question of
doubt.

DRYING OF CUTTON A SPECIALLY HAZARDOUS OPERATION.

While the drying of any inflammable subject upon a
steam-dryer is attended with more or tess danger, the drying
of cotton, in any cuadition, isa peculiarly hazardous opera
tion, for it is at once the most inflammable and combustible
subject known to commerce, and once on fireit can scldom
be extinguished until it bumns itsell out. It will igaitc
readily from heated steam-pipes in steam-dryers, parcicalarly
after the underside of the batch, next to the screea on the
drying frame, becomes “ matted ™ or ¢ caked,” ay it will
always do, especially when damp; and it is 2 wellknown
fact, in this connection, strange as it may seem, that the
more moisture there is in the cotton, the more quickly will
it “mat” or “cake” upon the screen; and when so
“matted” or “caked” it is in a condition much more
liable to ignite from continued heat than when more loose
and open, so that air can penctrate the mass.  And just here,
as we learn from the evidence 1t the trial, we have the exact
condition of the cotton in the dryer at the time the fire was
discovered. The cotton was put into the dryzr wef. The
steam coils were heated.  The ventilating fan was not run-
ning, hence ventilation for the mass was not forthcoming.
Is it any wonder that firc ensued? It would have besn 2
marvel if it had not.  Another material point not noted ?

. Qn;cry »~Was this drying of wez cotton a proscss of tan-
nin
s INFLAMMABILITY OF WOOL AND COTTON.

Under equal conditions, wool requires a higher tempera:
ture to ignitc ; is of slower combustion, and of mach less
degree of flammability than cotton, so that by quickly

spreading out a pile of buming wool on the floor, the fire
can usually bé easily extinguished - while, on the other hand,
a pile of loose cu.ion, under similar circumstances, ance o2
fire, can scldom if ever be extinguished, L

Woul in bales, tightly packed, would ordinarily be but
partly charred for a few inches only on tae outside of the
bale, and could be casily extinguished, whilca cotton bale,
oncs on fire, becomes a very dangerous elancat, for in
charred and panly bumed cotton there lurks a hidden
danger ; heat or smouldering fire may remain inside the
bale for a lung time, when 1o all appeara.ice outsids the fire
is extinguished ; yet flame may suddenly burst out on the
admission of fresh air to theinteror.  This has bieen proved
by dire cxpedence many ti~ s, espedally where salvage
cotton from fircs has been repacked and stored, in ware-
houscs which mysteriously bumed shonly afterward<

Edward Atkin:on, the well-knoxn president of the Boston
Manufacturers’ Mutual Ias. Co.. savs: * Fire lutks i a
cotten bale for weeks., The cotton which was injured svmes
what aver a year ago in Biddeford, Me., wasmoved 10 Sotth
Boston for sale.  Thz fire broke out agaia more thas once,
while at South .2ys.un, being made rcad” ‘or sale. It was
then sold at auction. Thefirebrokeout 3 in one pasocl
while it was on the cars being carried axa, ; and in anvther
parcel after it had been received at 2 factory where it was
to be used.  The latter outbzeak was, I think, thiny days
after ke original fice.”

In a southem city on a wharf containing scveral hundred
bales of buming cotton, sume weic thrown into the watzr
and actually bumed up there, It scems almost imjwossble
to put out 2 ourning cotton ale; the closer it is pocked
the faster it seems 10 barn, and tkat direcily inwasds, of
which numcrous exainples can be cited.

Under these circumsiances the qusstiv., amss:  *Was
not this drying of another verson’s cotion a se¥f-cvident
* increase of hazard.” and a 7ery mataial one. over the os-
dinary occupancy of the tannery?

In another artticle we propose to fasther tevaew this case
mnder its legal aspects.

A THREAD-BARE THEMAE.

It is not the policy of the co-operative * Jvocates to -
clude the fees and daucs, etc., as a nart of vhe oxprases of
the insurance they fumnish; vetthese ices and does form

1t of the cost, and should he added 10 the assessments.
«« we add these and incidental ¢ itures, the cost of the
counterfeit insurance wiltequal the cost of the geamine ani-
cle

The valuc of the two kinds will not bear ramparison. The
co-operative insurance is forfeited by fai’ xc 1o jayoac
asscismaen. ; the old ling policy is noafocfeialide. The oo
opeative certificate docs not undertake to pay wsface vatac;
thr. old line policy is an agreement to pay 2 specihicd som.
Iv a2 man withdraws from the co-operative  he reedives wnoth-
ing for Al that he has paidin ; if he wihdraws f:om a3 old
linc company, he can procare R jaid-cp policy ,or susrender
his policy for its cash valuc, or his ixswrance w33 be ex-
tended according to the rescrveconit.

The real cost of asscssment insusance s dexteronsly con-
ccaled by the system of fees and aanumal dacs, and the ostcn-
sible cost is the amount of assesmnoes. The apparcet
value is the amoant of the alicged inssranre ; theneal valee
can only be datcrmined when the ocriificax matwres by
dcath. Thcre & a possibility that the ocrtificate will b pasd
in full—if the member dies 300m ; the protabilty s, that e
centificate will be scaled and the hsis paid valya portion
of their just dues, and this probability i3 Inued oa the ox-
pericnceof at living aad Jead co-operatives. These
declarations cannot be 3. The wan who pts bis
faith in pass-the-hat insurance docs deliberare vigmee W
his common-2¢nse, compromiscs with his scnse of daty, and
jcopardizes the wellarc of his dependeats.—Ceas? Xemry
San Franasco.
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WHY SHOULD A MAN INSURE HIiS8 LIFE?

This is a threadbare swbject, and one on which but little
that is new can be said. Agents everywhere are engaged in
earnest conflict with existing prejudices in the e¢ndeavor to
teach people their duty in respect te this question ; periodi-
dicals devoted to the subject are driving away at it in posi-
tive and proncunced terms H ministers in the pu'pits, almost
without exception, urge its Importawce upon th2ir hearers ;
the daily press are loud in their aprroval of life insurance ;
while the clearest thinkers and most success-ul business
men in the community are among thcse most largaly insured,
and yet the great mass of the peopl: are uninsured,

The most uatiring effort on the part of those who make
it their means of earring a livelihocd is stil) pacessary to
bring those who do insure up to the insuring poirt, Why is
this? Why do not the public appreciate the ady

> antages
offered them by the various companies? There must be

nt, in reference to this
subject. It has struck us that, notwithstanding all that has
been said and wriiter on the questic n, the fact that self.in-
terest seems to be the main motive-j.ower in alraost all the
agencies at work to bring about tle desireq result, has a
good deal to do with the hesitation of the publi: to insyre.
Is it not possible, th:n, to so place the subject before them
that the duty of insuring will appear imperative, and the
results be made widely different ?

While professing no special acquaintance with the art
persuasive, and while disclaiming ‘any desire to pose as
inspired apostles or this great syst:m of beneiicence, we
would present the fcllowing though:s as in Sone measure
being in the direction indicated :

Why should a man insure his life 7

IT IS A DUTY.

We hold that just as it is the clear duty of every man to
provide for those whom he has undertaken to support, or
who may in any way be dependent upon him during his
lifetime, so he is manifestly under an inviolabl. obligation
to make provision for them after his decease, provided it is

in his power to do so. nat there are few who

t €s behind if
death overtakes him ? Emphatically, no | Wag he not aware.
that the cessation of human life was as certain, aye, and
as natural as the drawing of human breath, and that at any
time he was liable to be taken off? Ha he not on every
hand daily and hourly the sternest reminders *hat he shoyld
be getting ready to go? Was he not aware that death was
the common 1ot of all ? Everyone of these ¢ i
be answered in the affirmative,
€ven more in.portance that he

) for them after
to provide for them in his lifetime ; that he should see to it

that the family’s bread was not removed whels its head was
taken away, ;

IT IS CERTAIN. _

We hold also that there is no way known to mankind in
which provision for one’s family can be made 50 certainly or
securely, and at the sam

I Same time so easil » as by lifc insurance,
The law wisely provides that creditors have no claim on the

strictest code of ethics. Ifg man judiciously ch
company he insures in, he is as certain that
rece’ve the amount of his insurance as jf he
of the Dominion of Canada,

0oses the

beld the bonds

his family will

IT 1S A CREATION OF CAPITAL.

To the extent that the amount insured exceed§ the pre-
miums paid it is simply a creation of capital. It is just so
much money that the “insurer never earned in the ordinary
way of business, that his family never could have received,
and that he never could have provided for them in any other
way. If a man borrows money for the purpose of setting
his family up in life the loan must be repaid.' If the fund 15
taken from any other enterprise that enterprise must suffer.
In life insurance, and in life insurance alone, is this element
present, which, for want of a better name, we ca]l‘creat.lol?t'
No other system provides it, and in no other business is i
possible, ,

IT IS SECURE.

t subject to the perils that other enter-
stocks may decline in value, crops may
dermine the commercial interests of the
ven our banks downward in the vortex
blic credit may be destroyed, and ruin
mmunity in the face, and yet the carefully
rance company lives. A panic may haVS
the ordinary assets held by banks in th;
almost to wipe them out of existence, bu
e life insurance company is measured by
the premiums paid. The very causes which may ruin 2
bank may help to build up a life insurance company, y
If the customers of a bank fail to pay their notes or make
their deposits, the institution suffers correspondingly, while
if the patrons of a life insurance company cease to pay, the
liabilities of the company are reduced in the same ratio, they
being only responsible for the reserve values of thelr;poh‘
cies. Their investments are made mainly on the security of
real estate with large margins or such Government or Mumf
cipal securities as are sure to be met at maturity, so that ot
all human institutions well-managed life insurance com
pany is undoubtedly the safest. No runs can be made upon
its reserves, or no business failures can affect its solvency.

Life insurance is no
prises suffer from ;
fail, panics may un
country, carrying e
of destruction, py
stare the whole co
managed life insy
such an effect on
shape of notes ag
the liability of th

IT IS EASILY OBTAINED.

No man is 50 poor but that he can have some life insur
ance. A few centg per day judiciously expended in life insur-
ance will provide 5 fund which wil] place his family above .
want, ‘

The premiums on an ordinary life policy at the early ages
taking the profits into account, are very little, if any, greatef
than the taxes on the same amount of property in most ©
our towns and cities, even after the principal sum is paid for
the property. While at the later ages, if a man lives long
he is not sorry he is alive, and he does not pay more thad

the insurance’is worth, while if he dies soon no investmert
is equal to it

Es there a young man
est anticipations,, he
realize his expectatio
his family may be

just starting in life with the 1_)1’!8*‘:)
must remember that he may not live
us, and in the event of his early deatt
dependent. In what way can he bes
meet the difficulty ? In no way so well as by life insurance-
Is he arich man who feels as if the necessities in his casé

liein the direction of thoge of the man in the parable who
decidgd to « pull down his

Y afre s
we.C_Dear In mind that the money he P‘}I‘ES
away to purchase life insurance may be the only money

family will ever enjoy, and even if his estate should turn O'f;
all right, it often happens that the life insurance money ;e
necessary to sustain the family while the affairs of the esta :
are being settled. Is he g poor man ? So much the greate
necessity for his being insured. life
Is his property mortgaged? There should be enough It
insurance to cover the debt and leave the estate free. . .
There is no walk in life where the benefits of hfe_ms";_
ance can prudently be dispensed with. The fund is Pf e
vided the moment the premium is paid, and the chances 3
taken by the company from that time forward.
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‘Ihe life insurance policy represents the present valee of
the whole of your future earnings.

Lif. nsurance engenders 2 habit of saving which is of great
advantage to any who adopt it.

‘I'he payments made to the company carn the insurance
money as a matter of nght. There 1s nothing of chanty m
the transaction.

Life insurance is a moral movement, and confcrs a benefit
on the whole community as well as upon those immediately
concerned.

Itis philanthropic as well as_business-like.  “The fecling
of safety, resulting from being insured, amply repays the in-
surer for the premiums paid, and actually lengthens a man’s
lifetime.

Life insurance gives permancnce to the estate, brings in
ready money when 1t is most needed, and raises the family
above dependence on relatives.

1115 trouble enough for the wife and muther to Lear, when
the husband is Lorne away to the grave, without being
forced to eat the bread of charity or, mayhap, slavery, just
as-soon as the funeral is over.

°I'o business men, we sa*, one of these daysyou will close

up your ledger, put 1t awa_ m the safe, and leave your oflice -

for the last time , you will never return. A little headache
in the morning, a slightly quickened pulse, and you say
you “will not go down town to-day.” To-morrow there is
no-change, and in « day or two your wife will send for the
-doctor, and he will-prescribe some suuple remedy ; but day
by day rou wili grow weaker. You will never open your
ledger again. You little thought when you left your office that
it was for the inst time, and you are not quite ready ; heavy
bills arc to be met; the last transaction in cotton. or sugar
-has not turned outas well as you expected ; there is a large
sstock of goods on hand which arenot as yet paid for ; business
has_been dull, ete. Al these things press upon yoy, and—
when the dactor tells your best friend that if you have any
‘business affairs to settle it is time you were about it to-day—
they overwhelm you. That.is the time when the conscious-
ness that-you have a fairamount of life insurance buoys you
up, reheves your mind of the intense-strain, and helpsito
smooth your dying pillow.

1Is this 2 truc sketch ? s this not the-ordinary course of
events?  Is it not a faithful picture of ¢very-day occur-
Tences?

Socicty provides the means for its own protection, in life

insurance, and. socicty demands of every man that he

einbrace the opj.ontunities afforded him.

No man has a right to leave his children as a charge npon
the community, ahd no man who isa man intends to doso
pui-good intentions are not_cnough. The way 10 a place
which shall be nameless-is said to be paved with such, but it
does not make the travelling in that direction any safer.

Fmally the good book tells us, ** If any provide not for
his own, and especially for those of his own house, he hath

-denied the faith and is worse thanan infidel.”  This injunc-
tion is unrepealed and unrepealable, and a2 more- eloquent

‘and correct description of a man who dies uninsured, and-

Jeaving no provision for his dependent and outraged family,
it would be difficuit to imagine.

L' Argus of Paris says:—* We have cvery reason to anti-~

~ipate the introduction of an Amencan cvolution. Weare
1cd to believe that the most important of the assessment com-
_panics contemplate_cstablishing an agency in France. We
refer to the Mutual Reserve Fund-Life Association, organ-
3zcd in New York in 1881. }f we are to place faith in official
reports, this -association has a membership of 42,000 and a
-subscribed capital on the 31st-of December last of 344,500
francs. We shall have to refer again to this socicly, for

since ithas the pretention to come and compele with our .

companics, we shall have to expose-its imperfections and its
dangers. At present the Mutual Reserve Fund Life is seck-
ing for a French committee of management.”

THE HOMANS PLAN.

We have much pleasure in inserting a letter from Mr.
Sherpard Homans m reply to our criticism of the plan of
which he is the author. Mr. Homans is at present on a
trip round the world, and it will therefore be noticed that he
writes from Yokohama, Japan. We are pleased, as we have
said, to be able to present it to our readers, for we desire to
be thoraughly mmpartial and want them to know the very
strongest objertions which can Lemade to our position, and
we think every one will agrec that if Mr. Homans cannot
satisfactorily defend his own j-lay, then no person can.

We must confess that our fizst feeling on reading the letter
was one of disappointment, for w2 certainly expected that a
reply fram one holding Mr. Sheppard Homans' position
would have been more to tae puint, and therefore more
worthy of attention.  However, ve will pass a few remarks
on it as it stands.

We.are sorry that ourfirst duty is to contradict a nvmber
of incorrzct assertions.  Objection is made to ourstatement

_that 1o resenve whatever is laid aside fur policies over ten

years ola. This is stated to be entirely “ unwarranted and
incorrect” This is curious. We will quote Mr. Homans

own wcrds in a leiter to a contemporary dated December
t1th, 1885 . The renewable term plan is-pure -insurance,
« except that one-fourth of each mortuary premium is laid
« aside to create a guarantee fund, availablein case of neces-
“ <ity, and for the protection of policyholders, which will be
% returned {0 themafter ten years”  And froma circularof
the Federal Life we quote .—* One-fourth of all mortuary
« premwms paid on this plan is accumulated atinterest dur-
“ug the first ten years of cack policy for the benefit of those
“ sohose policies remain in force at the end of that time”

_Again —* No portien of this money is.in the hands of the
« company at any time except that contributed to the special’

« reserve during the first-ten ycars, and a single premium to
« pay for ** current msurance.” Again, most posttive of all:—

-« After the policyholder has reccived his share of the guar-

“anty fund (at the end of-the ten years) there is nothing

-« o forfeit in-the cvent of lapse, excenting the -uncarned por-

« tron of the current mortuary preminm”  Can anything be
clearcr or more positive than these statements 2 We know
not what to make of Mr. Homans' denial.  Either he or the
Federal Life must retract their statements, for they are con-
tradictory.  He, morcover, appears to be contradicting his
own assertion made as late as December last.  Have our
criticisms decided him to make an alteration in the details
of his plan?

The remark as to the setting aside of reserves by the
two companies working the Homans plan, while technically
correct, is decidedly misleading. Hewould have our readers
suppose that 2 reserve is set aside cqual in amount to that
required under a level premium or “whole life policy. No-

-thing 15 moze incorrect.  On 315t December the reserve

on a-policy on the Homans plan taken-out 1st January is
absolutely nil, although it may be ten, fifteen or twenty
years in cxistence, supposing for a moment that the plan
will continue thatlong. The highest reserve it can ever have
1s the mathematical cost of camying the risk for one single
year, and agamst this the unpad instalments of the year's
premium are placed as an asset, thus again geaerally reduc-
ing the so-called Teserve to zero. We venture to believe that
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the reserves on the Homans plan policies of the Federal,
after deducting the premiums credited as an offset, do not
amount to $1,co0, against over $2,000,000 of insurance on
that plan. It must be remembered, morcover, that this
reserve will never increase to any extent with lapse of time.
It is stationary, being only for term insurance. We challenge
Mr. Dexter 1o publish the exact amount included in the lia-
bilitics of his company (the Federal) on 31st December,
1883, as reserves on the Homans plan policies, and at the
same time to mention the exact amount of outstanding and
deferred premiums o these policies included in the assets.
We would like our readers to know the exact figures, for we
think they will open their eyes.

Mr. Homans next endeavors to make the small reserve
already referred to do duty a second time as a reserve for
suspendcd mortality. It cannot be used for this purpose
for it is to be returned after ten years, and the extra mortality
will only then be coming in in its full force. When the re-
scrve is wanted there will be none of any kind in existence.

The next statement as to our having asserted that the
¢ premiums are calculated on a mortality only equal to that
of other policies,” is simply a misquotation. We¢ never said
it We knew perfectly well what the maximum premiums
under the Homans Plan were, for we quoted them., We
referred to the statements prescated to the public, as, for
instance, the claborate calculations made as to the savings
which persons would make in the carly years of their poli.
Cies on the supposition that the * Federal” would only meet
with the same mortality as the Canada Life (the company
sclected) on its life and eadowment policies.

It is utterly uscless on the part of any person to beg the
question by mercly denying our facts.  We not only made
statements but we proved them by the actual figures, and
they are there as sclid as ever, and cannot be disposed of
by a passing word of cven Mr. Sheppard Homans. Noonc
has yet been able to point 10 the first flaw in our statistics,
and there they remain and tcll their own story.

& is surcly 2 poor answer to undeniable proof of the
excecdingly heavy monality under temn policics to sy -
*'We mustadmit that our policics have no greater boad of
**union for our policy holders than thosc of ordinary term
** policics under which there are heavy 1awes and heavy
“mortality, bul then we cannot stop our poliaiss at the end
vof 2 kw ycars likc the others, but must keep them on 1]
*the death of the assured.™  Cannot the merest greenhorn
sec that this is aqwins? the company instead of in its favor,
for {2 will kavcto pay many claims which the regular com.
panics csaape by the 1crmination of the policics.  Morcuver.,
The catirely ignores the factwhich we have repeatedis pointed
out, that there is not a panticke of diffcrence Ixtween the Old
Homazs plan and the New HHomass plan in this regard.
Until cither Mr. Homans ot Mt Dexter shaw that there is
somc diffcrence bxiwoen these jRans, of point out some crror
in our fgurcs which showad hat lth the laprscs and the
morttality under the OK Homans phas were much heavier
han the notmal Tacs they nccd say no more.  This one
poit which they 0 persistently refase 0 grapple with is
que caough to disposc of the new plan fimally. They pre-
fet to skirmish around ard deal with side issucs.

We, unfortumaicly, at this last moment, have not the

Massachusetts report before us to check the quotation from
it, but our recollection is very strong that it refers to endow-
ment and straight life policies.

The furnther explanations as to what the Homan's plan
is we need not rofer to.  Qur readers already understand
the matter, and it has no application to ourargument, which
isthat while this looks very nice in theory it does not work
m practice, for without some hold on members by which to
retain them in the company, the lapses will after a time be
cnormously heavy and the mortality much above the normal
rates, and (hat collapse must therefore follow just as with co-
operative concerns.

The above, we think, disposes of all that Mr. Homans can
say against our article, and our arguments have, we think,
been proved unanswerable. ‘There is another point, however,
which hasbeen brought to the surfacc in this connection.
‘T'o whom does the ¢ onefourth of each morntuary premium ”
whichis sct aside as a reserve fund belong? To the policy-
holders or the stockholders? ~ he circulars say, of course,
to the policyholders, but in spite ¢f this it is applied in the
published accounts of both the Federal and Provident sav.
ingsin reducing the impairment of thestock capital, just as if
it were the propesty of the sharcholders. 1t belongs to the
policyholders absolutely, and should not be diverted even in
appearancefrom its true owners. What the position of the
capital may be with this account taken away we can hardly
say. Whatinterest,too, can the sharcholders have in the com-
pany'sbusiness? They have truly a doleful prospect before
them. Sofar as we can sce they reap no benefit of any kind
sort or nature whatcver from their connection witn the com-
pany. No partof the reserve fund which is calied surplus can

we believe be used for their encfit in dividends or any
other way, and as they seem to be yearly spending more in
cxpenscs than the policy charges allow, this cxcess must come
out of their pockets, for it surcly cannot be deducted from the
* reserve fund.,”  We would recommend the Federal to be
carcful in this respeet.

A racy bit ol writing is Mr. Bruce I.ce’s paper, recently
rcad before the Fire Underwriters’ Association of thePacific,
which we find in the Coast Kevicio. Apparently Mr. Lee
belongs to that school of reformers which advocates honesty
among underwriters as the only potent remedy for the evils
what cxist.  The following rcadable extract will give a good
idea of Mr Leoc's peculiarly satirical styke

Managers and specials, attend, and { will 20 you a tale un-
fold that will make that old dead Dane ashamed of himself.
1 opca up my diary for 15535, and there I find faithfully
sccurded and compiled a statement that must and will con-
vince you that I have made ancamest cffort to liveup tothe
mm order of things. 1 find that 1 have—

scdahoet MY OWD COEBTAMIE . e ee canese sosesnas veasons 9 times.
Tacd alomt GRBCE COMPATICS . cae vane vevene cacasesscaee 3,100 times.
15cd ahowt the MABILCTE « .ov tevcsacccascaccsssnssa 450 Tithcs,
1icdabout the specials. o ee vaee i S 2,3totimes,
1'aid for rinks amd charped it 10 pestage 3CCORAL. coeee « 2,107 tlithcs.
commny for horsc and bepgy aml dil mot me 6. g7 timet.

Used " momcy 1o paF lwicher Wl ceacaaaese vee B8 limes.
Used omjamics’ moncy 1o pay 2eeoety Mllocaecccaccess 19 times.
Used cvampasies’ mvonry 10 foy otber dille e cecece vonee 197 times.
Cellecied oeminms amd reported same a3 ok colkcted... 403 times.
Orer- MM kB vevee v vonecsansossoannes svesssace 183 times.

Gave other compamics risks that 1 thougt would turw ... 43 times,

Now let the Jignified presidents and the Ly secretancs
and the wily general agents and the cunning specials come
forward. Gentlemnen, how many of you can showascicara
moral balance sheet as this racy product of Nr. lec’s
imagination ?— Chrewicle, N.Y.
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FROM S.EPPARD HOMANS.
YorosaMa, JaraN.
June 23rd, 18S6.
Epiror INsurRaNCE aND Fixance CHRONICLE,
Montreal, Canada.

SiIr,—A copy of the April number of your paper, con-
taining cditortal criticisms upon the * Homans Plan,” or,
more correctly, Renewable Term Life Insurance, as offered
by the Provident Savings Life Assumnce Society of New
York, and the Federal Life Assurance Company of Hamal-
ton, Ont., has been forwarded to me.  Your criticisins are
so uajust, and contain so many errors and mis-statements
of facts, that I ask, in simple justice, space in your columns
{or the following reply :

Passing over some errors of minor importance regarding
the charges for expenscs, cte., I call auention first to your
broad statements.  “ It would appear that uo reserve fund
is set aside after ten years, * and * there is no reserve what-
ever laid aside for policies over ten years old” Tacse
statements are eatirely unwarranted and incorrect.  On re-
flection you will, no doubt, be glad to withdraw the 2.

Upon each and every renewable term policy as:,sued by
the two companies named, the full legal and matkemaucal
reserve is laid 2side 10 meet all hability under the contract.
This reserve, morcover, is ascertained upon precisely the
same principles as those employed in ascertaining the
reserve liability upun any and all level premium conimcts.
Were this not the case, the Insurance Commissioners of the
different States and of the Duminion would hardiy bLe justi-
gcd in permitting companies to issuc such policics as they

o.

Your statement that * no reserve for suspended mor-
tality ” is made, is also incorrect. Not only is an ample
reserve set aside for this contingent liability, but it is in
larger measure than that laid aside for that purpose by any
level premium company within my knowledge. ’

Your statement that the premiums are calculated “on
a mortality only equal to that of other policies™ is equally
unfounded. Each mortuary premium is sufficient to provide
(independent of the Guaranty Fund also available for that
purpose) for sixty per ceat. in cxcess of the morntality
indicated by the Amcrican Experience Table, or fully
double that expericnced by the Mutual Life Insurance
Company of New York in its forty-three vears of existence.

Your statementis regarding the comparative cohicsiveness
of rencwable term policics, comparatve death rates, compa-
rative costs of insurance, cic., are not only, unwarranted and
incorrect, but would never have been made if vou had
cxamined properly the official reports and  statistics of

1 Company).

in due time to the policy holders ; and (3) 2 moderate per-
centage on the sun assured each year for expenses. His
equitable share of current death claims is based on his actual
age, and naturally increases as he grows older, asit must
under any and every sound system of life insurance. But
he pays only for what he gets and gets the full- and pre-
sent equivalent for his money, precisely as he would: in fire:
insurance. Under the level premium system each rhan iy
charged with the cost of insurance, on the net amount at

" risk, at his actual age, which cost increases necessarily as

he grows older, but this increasing cust is so covered up in
his overpayments or advance deposits that he is unaware
of the fact. °This increasing cost of insurance as a man
grows older is inevitable and unavoidable, and -may bs met
direutly and openly, as in the renewable term plan, or indi-
rectly by deposits” or overpayments in advance, as in the
level premium plan.

Every level premium is made up of two parts, cach separ-
ate, disunct, and without necessary connecuon with each
other, to wit, one part to cover the cost of insurance, or
provision to meet current death claims and expenses, and
the other part, which is simply a deposit, or payment in
advance for mere accumilation orinvestment. This last has

| nothing whatever to do with the former (excet to diminish

the amount at msk on the individual polivy ca..’ed by the
It serves nut only to maie insur.nce more
expensive than is absolutely nucessary, but it makes the

_policy contracts more hazardous by adding risk s inseparable

from the custody and investment of irust funds to the ordinary
nisks of msurance proper.  As was well said by the Insur-
ance Commsswaer of Massachusetts in his_ recent report .
« A provident -person will do wiser tubuy his insurance of
an insurance company, and make his deposits, if he wishes
to make investments of that character with some regular
savings institution, whose sole business is the administration

 of trust funds. * * * If insurance and investment are the

object, each can better be got in its separate place, than by
a combinaticn which impoverishes the investment and does
not improve or cheapen the insurance.”

These compulsory deposits of_investments, necessitated
solely by the arusficml level premium system are not abso-
lutely nccessary to sccuse lifeinsurance.  They increase the
costs and hazards of the contract, and 1. <y compzl a man
to pay largely in advance for insurance during old age,
which he may never hive to atain, or, if living, which he may
not then need.

Renewable term imsurance, on the other hand, involves no
deposits for mere accumulation or investment.  The bank-
ing clement is climinated. The policy-holder is not
compelied 10 pay for insurance at an age higher than that
which he has already attaned.  To say the lcast the system

diffcrent companies, which examinatiun one would suppusc § 1s as safc, as equitable, and is far more conomical than the

should precede any criticisms which claim, as do vours, to
be absolutely impartial, reached only *“afier carclul study™
and made from an entircly disinterested and unpartisan
st spomt.

So faras regards the anticipated exta mortality which
Taay be cxpecied to prevail among holders of short tesm
policics, it is sufficicnt o state that the expression renewable
tem in the policies under considertion refers to the
periods for premium sculements only, and not to the
duration of the insurances, which are for the whole lifetime
of the assured. A term insurance, when the insurances
cease absoluicly at the end of a specified time, would be
subject to your criticisms, but they cannot propesly apply
10 a renewable term contrct because the Company has no
sight 1o terminate the insurance so long as the assured
desires to keep the policy in force.

A renewable tenm policy is one where the policy holder
pays : () his 2quitable proportion of death claims as they
occur (=) asmall addition thercto for the creation of a
Guaranty Fund available to mect extra (or, as you call it
suspeaded) mortality which fand, if not so needed, isrepaid

level premium system. .

But there is no necessary antagonism beiween the two
systems.  Each has its advantages, and there is abundant
room for both. “The advocates of cach should remember
that to * abuse the other side ™ is generally.a sign of weak-
ness. I depreciate controversy, bu, if it must come, I ask
only a fair ficld and no favor.

Your cnticisms of the Provident Savings Life Assurance
Socicty of New York arc ¢ven more unfounded and unfair
than those you make upon its plans of business.

While it is true that the capital of that Sociely was some-
what inpaired in the establishment of its business, as was to
be cxpected, that impairment no longer cxists, and the
“ Provident Savings ™ now showsand for the last three years
has shown, a larger ratio of assets to liabilitics than can be
shown by any other American Company.

In deading upon a form of insurance coniract, each man
should have regard to his nceds or his wishes. If, in addi-
tion to a provision for the support of his family in case of
his death, 2 man wishes to sccure 2 provision for his own
old.age, he would naturally sclect a level premium policy,
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e other
thus combining investment with insurance. If, on thpee at
hand, he wishes to protect his family by lifc insurape less
the lowest cost consistent with absolute security,t
expensive, more equitable and safer rencwable term policy
would the better meet his wishes and needs. .

In deciding upon the company in which to effect his
insurance 2 man should select that institution which can
show the smallest outgo on each $1000 insured for dcath
claims and expenses, as these constitute the real cost of

insurance ; the largest percentage of assets to liabilities, a5’

this shows comparative ability to mect cngagements ; and
generally that institution which shows the healthiest growth.
In each of these important respects the two_companies
which you criticise occupy very high rank, in fact, the
highest rank among American companies.
SHEPPARD HOMANS.

gnndn;:_ Fetter.

(From onr own Correspondent.)

Sir,~A philosopher has remarked that life would ot be
worth living were it not forits sins. Much may be said for
and against this dogma, but it must be admitted that sinful-
ness has greatattractions to many men, and to none less than
to contributors to Insurance Journals.

1 of course do not mean that the said contributors find
any pleasure in their own sins, or, perhaps I ought to say,
would find any pleasure in them, if their no})lc occupation
did not preclude the possibility of their indulging in anything
of the kind, but they do ind pleasure in the sins of others
and some profit also, for without the peccadillos of other
people their contributions would be even more utterly dull
than they are at present.

1 have been thrown into this moml vein by the consid-
eration of the case of the Isabelle, which has beer before
the High Coutt of Admiralty here. Certain Deal beatmen,
the crew of a lugger called the Invicta, brought an action
against the owners of the barquentine Isabelle for salvage.
According to their story they, the boatmen, found the Isa-
bell» at anchor in the Downs off Deal, but in imminent
*  ser, for a vessel with “sails loose and flapping” was
uuving down upon the devoted barquentine. They imme-
diately boarded the barquentine,called the captain on deck,
called the crew also, but they didn't come, slipped an
anchor, set some sails, and saved the Isabelle, For all
this, including a new anchor and chain whichthey supplied
in lieu of the one slipped by them, they ouly claimed the
moderate sum of £160.

But the owners of the Isabelle received *“some informa-
tion,” and in consequence refused to pay this trifle, and
when thecase came for trial a sad confession was made. The
mate of the Isabelle came on deck when the anchor was
being slipped, and on asking why it was being slipped, was
told this story of the vessel with the flapping sail. As mates
will be on such occasions, he was inquisitive enough to ask
where this vessel was, andon being informed that she had
been towed away by a tug, even then was not satisfied ; and
merely because he couldn’t see the tug. It was a bright
starlight moming and he wouldn’t believe in an invisible tug
and a vessel with flapping sails possessing the same optical
peculiarity, and so 1he whole pretty tale fell through. The
Isabelle had never been in any danger at all. The flap-
sailed vessel wasa myth, and the whole thing was a “ plant.”
The brave Deal boatmen didn't getany damages or salvage
orany other reward for their gailant conduct, and many even
have cause to regret that they risked their valuable lives in
their endeavor to * save the barquentine.” I think I should
like to know that mate ; I am sure I should like to know what
a barquentine is.

At the conclusion uf the case the learned judge expressed
the opinion that frauds upon underwriters were of frequent
occarrence. I think few will dispute the probability of

this, but at the same time I would venture to remark that,
were it not for “frauds,” underwriting would be but a poor
business. The people who pay the insurance pr.miums pay
for the frauds, and leave a trifle to the insurers besides.

1'have nothing particularly interesting to report to youin
our fire business just now. The Colonial Exhibition has not
been burned down, andif it had been it is probable that the
interesting fact would have been announced to you before
this could reach you. In life business we are doing as
usual. Those offices who spend freely on advertisements
and pay liberal rates of commission get a good deal of life
business, and those who insist upon keeping down the rates
of expenditure do not get very much. There is the usual
battle going on between the advocates of what is called
“marching with the times” and the advocates of the old-
fashioned ways. Marching with the times means buying
business on terms which do not leave much margin of pro-
fit. Rates of commission steadily go up, and more and more
is spent in advertising.

Some of our best offices hold out firmly against the idea
of paying more commission for their business, and the resuit
is, that they do not get as much business as their financial
position would fairly warrant them in expecting. Few busi-
nesses need to be entered into with more care than theinsur-
ance of our life, especially in the cases where the happiness
of a family may depend upon the correctness of ¢he estimate
formed of the sounducss of the office. Yet every day ex-
pericnce shows that there are few things men take less
trouble about. They go to office A or 10 office B just be-
cause they know the agent or have a friend who is insured
there already, or they happen to pass the office on their
way to business, or some other equally valid reason, and so
the agent gets more and more powerful in the insurance
world, until it aimost seems as if some day the agents will
be the real managers of the offices.  Worse might happen
perhaps than that, but unfortunately in this country we have
very few men who really devote themselves to insurance
agency business, and the bulk of «ur insurance agents are
not men whose opinions in insurance matters bear any
special weight, I feel sure there is danger here, and wish I
could suggest any way out of it, but the tendency is too
sirong at present to be successfully resisted, and 1 suppose
the agents must have their day.

TAMESIS.

THE GUARDIAN ASSURANCE COMPANY.

From the annual statement issued by the Guardian for the
year 1885 we lecam that substantial and catisfactory pro-
gress has been made in the fire department of this respect-
able old-fashioned office.

The fire premiums after deducting reassurances were
£,437,012, being an increase of 413,573 over 1884, while
the losses were £263,855 or 411,360 less. ‘The expenscs
amounted to 13.3 per cent. and commission to 16.5. The
loss ratio was 6o.3 per cent.  The profit of the trading ac-
count for the year being 9.7 per cent.  The fire fund, inde-
pendently of the paid-up capital, now amounts to £516-
500.

The Guardian was cstablished sixty-five years ago. and
has always held the reputation of being 2 thoroughly sound
and conservative company. It hasa paid-up capital of one
million pounds sterling.

The chicf agents for Canada are Mcssrs. Simms and Den-
holm with Mr. E. A. Lilly as their able assistant and mana-
ger.

Manitobs.—It is estimatcd that the area sown in wheat
this year ip Manitoba is 450,000 acres. Four years ago it

{ Was 94,000.- -

SR R e ettt astan s
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS "N CANADA,
COMPARISON OF THE CHIEF ITE:S.

Assels. Montsl;‘ gt’ June, Momh6of May,| Increase or Decrease,
1386, 1856.
Specie and meinion NOLES . eauaeceacass sotosessceass savnas sasane 18,110,224 1y 18,291,472 $8 Dec. $131,248 71
Due from British banks ... oo seiieesisicaniicicntactteccnennneas x,’173:432 70 $ 1_939:;32 63 Dec. s736,.:;9 33
Due from American banks.cooes civieesssensvanses sonnae 15,788,192 59 15,107,779 83 Inc. 00,432 76
Governmental securitics. . 8,140,720 o1 7.750,810 83 Inc. 329,009 18
Loans and collaterals.. . 15,718,018 1¢ 14,761,563 40 Inc. 956454 79
Loans to Corporations.. . 15,503,366 24 15,879,066 24 Dee.  3;6,300 o0
Discounts to the public current. 131,559,201 99 132.336,503 77 777,39t 78
TOIAl ASSELS. 4 vs e evesrvsvansioscssrnsssssscans 228,422,353 95 228,127,418 77 Inc. 294,935 18
Liabilities,
NOLes in CITCUlAtION s cease tees caeranacsostose o coe so0ass seascons 29,200,627 48 28, 65 0 Inc. 299,862
Government deposits..eees ceiissseecsscvrisorasscccsasacanssene 11:810.’019 51 11,383:373 9; Inc. 522:244 ;2
Deposits from the publiCeese cevaseceeniiesieese covsos coveos cocnan 101,181,744 51t 100,782,630 50 Inc. 399,114 o1
Loans from other banks.... ceeeescenncs tenaneicnacisonasoanons 2,307,587 o4 1,974,597 23 Inc, 332,989 81
Balances due to British banks..es co0usesescecaoncaciiiiciivniens 2,548,117 38 1,815,504 96 Inc. 732,222 42
B_a]anc'es flpg to Ameuc:m.b:mks... ..... eeteaaclesccs sosene sacane 164,354 74 288,119 82 Dec. 123,765 o8
Total liabilities 10 the PUbNC.cveee coosss so0asacroross secace sosmas 147,547,682 96 145,559,433 31 Inc. 1,958,249 65
Capital PAIA UP . ceeir cver votent saoasssesstsseccssassaasarasnos . 61,841,395 61 l 62,360,134 66 Dec. 518
Reserve Fund . oovevnnnnnne eetetetesssasassscssoccasanne 17’,600"141 €1 18,?25:121 00 Dec. 5435’,2:%%50
Inc, increaze. Dec. decrease.
GOVERNMENTAL FIGURES. Assets,
DOMINION REVENUE AND EXPENDITURE. Government Secutitics. ... o $3,544,912.06 8 6
Rcvenm:- to 315t May, 1886.cceeacienceccecons c0 $29,685,856 57 | 1 oans and Stock and other securi- 30449 3:899:7597
Expenditurek ¢ B ereiceieancatcines 832018874 30 | 4o ... setecs casenesnsoce 45505,258.65 4.419,675.82
c:ucuu‘r—l;« \ND SPECIE, (Iiashli;n h:nd.... tececesaasons !,4%0,073.85 1,492,189.93
0orFund . .eeeeiivieciceeese  263,000.00 263,000.00
3o§hjunc, 1886 cceecananannn ISR IR L TILRRID $16,289,452 36 Other ASSCtSuven vns sunaerreens  547,222.01 805,713.40
being a decrease of $90,774.95 during the month, ?
but an increase of $866,223.73 over same month
1as year, 4 Totals eeacecone seee «...$10,920,467.47 $10,799,338.91

POST OFFICK SAVINGS BANKS.
Deposits in P. O, Savings banks for month of June,
188600000 saserece soensssacccccssaaseaacecess $095,130 0O
Withdrawals during month.cee cetees vososnecvecess  $02,354 34

Deposits over withdrawals...caveeeceeecccees  $192,775 66
Total amount in ¥. O. Savings bank on 3oth June,

1886.cee cennce sorsrnvaveasssanerancssecesees $17,661,726 43
Total amount in P, O. Savings bank on 30th June,

18850 recacs casevcatiesctccnacescassassasses 15,672,782 77

—— e et

Tocrease UANE YEM e eeravosorene cenaes - $2,058,943 66

GOVERNMENT SAVINGS BANKS.

Deposits duting the month of May, 1886............  $594,005 02
‘Withdrawals ¢ s € eevecncae 569,011 82
Withdrawals over depositSeesecascecceseccceeas § 24,993 20

Total standing at the credit of depositors in Government

Savings banks on 31st  May, 1886......... coees$19,757,566 63
“.otsl amount standing at credit of depositors in Govt.

Savings banks on 313t May, 1885.0ccacanncaacens 17,027,420 11

Increase during yeaTee e eevececisavess .. $2,110,146 52

MONTREAL CITY AND DISTRICT SAVINGS BANR AND
CAISSE D'ECONOMIE OF QUEBREC,
Paid up Capital, $850,000.
Liabilities,

30th June, 1886.  3ist May, 1886.

DePositecss cove clvane vevaese0$9,374 431.87 $9,155,029.86
Special Poor Fund.ceovceecase.  263,000.00 263,000.00
Other Liabilitieseceericeceaasees  147,336.80 146,426.50

Total liabilitieSeee coveee $9,684,768.67 $9,564,456.36

*Included in the above is the sum of $2,802,07:.:¢
Ex. on account Noithwest Rebellion.

The Assessment Valuation of Winnipeg is $19,286,3353.

At 8 Drum Tap 9,000,000 soldicrs could take arms in
Europe.

The Flower Trade of London, Eng,, is valucd at 475,000
aday.

Somo interesting railroad statistics. —Edward Atkinson,
the well-known statistician, presents figures to show that the
railroads of the United States give employment to 650,000
people, and transport 400,000,000 tons of freight annually,
one-half of which is food and fuel; and furtiicrmore, it is
proved that the freight rates are so low that the castern
imechanic ¢an have a vear’s supply of food hauled from a
distance of 1,000 miles for the proceeds of day’s labor.

Gold.—The total production of gold in the United States
for the thirty-one months, ending with January, 1856, was
about $60,020,000, which added to the 811,228,117 of net
imports, makes a total of $80,228,117. From this_deduct
say $10,000,000 consumed in the atts, leaving 2 net increase
of gold in thirty-one menths of $70,000,000.  For the same
time the production of silver was about $127,000,000, from
which deducting $37,000,000 of exports and 812,000,000
used in the arts, would lcave about $78,000,000 increase of
silver in thirty-one montlhs.
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Post Office Bavings Banks.—Notwithstanding the severe
depression in trade in Great Britain for several years the
deposits in Post Office Savings banks continue to increase.
‘The sum on deposit in 1881, which was the most prosperous
of late years was £36,104,496. A falling off might have
been expected with the decline of business, but in 1882 the
amount had increased to :£39:037,821 ; in 1883, £41,768,-
808 ; in 1884, £44,773,773, and in 1885, £47,697,838.
‘T'his shuws that the working classes of the country are be-
coming more prudent and saving.

The largest business in the world.—Alfred Krupp owns

robably the largest business in the world dependenton one
individua), The works within the town of Essen occupy
more than goo acres, half of which are under cover. Accord-
ing to a census takenn September, 1881, the number of
hands employed by Mr. Krepp was 19,605, the number of
their families 45,776, making 65,381 persons supported by
his works. Mr. Krupp owns 547 iron mines in  Germany.
He owns four sca steamers, and there are connected with
his Essen works 42 miles of railway, employing 28 locomo-
tives and 883 cars, 69 horses with 191 waggons, and 40
miles of telegraph wires, with 35 stations and s3 Morse
apparatuses. ‘The establishment possesses a grand chemi-
cal laboratory, a photographic and lithographic atelier, a
printing office with three steam and six hand presses, and
a b}c‘:)okbinding room. The establishment even runs a hotel
in Essen.

Failures in Canads and the United States—Dun,
Wiman & Co. report that the failures in the Dominion
of Canada for the first six months of 1886 number 699 with
liabilities of $5,500,000,as against 690 in the first half of 1885
with liabilities of 85,166,000, showing that the number of
failures for the iwo half years are almost identical, but with
Jiabilities increased by 8400,000 in 1886. This, while not
altogether encouraging, is very favorable when compared
with the figures for the first half of 1884 when there. were
742 failures, with liabilitics of over $10,500,000.

In the United States the failures for the first half of 1886
numbered 5,156, with liabilities of 850,000,000 as compared
with 6,004 in the first six months of 1885, with liabilities of
nearly $75,000,000, 2 most surprising decrease considering
the strain upon the commercial community during the last
few months arising from labor troubles and consequent loss
of confidence and restriction of cnterprise. ‘The semi-
annual circular of the agency justissued speaks most hope-
fully of the prospect for the autumn trade, now that a better
condition of things exists.

France.—In view of the new census in France, the follow-
ing table, showing the progress of the population since the
beginning of the last century, has been issued by the Census
Comumittee :—

Total Total

Year. Population. | Year. Population.
1700, 00000 civonces 19,660,320 | 1861, oiuuciiaae.s 34,230,678
1763 ccceacane anee 21,769,163 . 35,400,686
17720 e vae cecenaas 22,642,000 . 35,680,170
1784, 0cee vt vonnes 24,800,000 38,039,364

27,349,003 . 317,386,161

29,107,425 . 38,067,074

30,401,873 36,102,221

31,868,937 37,000,000

32,519,223 ] 188),cevncercoon.. 37,672,048
1836.c00ee ceeceaes 33,510,940

It will De remarked that twice within the last quarter of a
century there has been a decrease in the population—viz.,
in 1861, when it was more than 600,000 less than in 1836,
and again in 1873, when the decrease of nearly 2,000,000
from the census of 1866, was due chiefly, but not altogether,
1o the cession of Alsace-Lorraine to Germany,

NOKWICH UNION FIRE 1INSURANCE SOCIETY.

The report of the directors for the year ending December
31, 18Ks, states that the net premium income was £588,841,
against £577,207 in 1884. After setting aside one-third of
the premiums (£196,280) as a reserve against liabilities on
policies not run off, the bLalance at the credit of profit and
loss account, including the unappropriated balance, 480,
661, brought forward from the previous year, is £162,186,
out of which an interim dividend of £z per share was paid
in January last, and a further dividend of £z per share has
been declared by the Board, and will be payable on July 8th. |
‘The reserve fund will be increased to 250,000, and a
balance of £98,186 carried forward to next yeat’s account.
‘I'he working profit of the year (irrespective of interest) is
£62,603, as against £2¢,744 for the preceding year.

THE ERITON MEDICAL AND GENERAL LIFE
. ASSOCIATICN.

In the matter of “The Companies Acts, 1862 and 186y,”
and in the matter of * The Life Assurance Companies
Acts, 1870 and 1872." and in the matter of The Briton
Medical and General Life Association, Limited.

Notice is hereby given that in pursuance of the directions
given by the Judge, the Honorable Mr. Justice Kay, a meet-
ing of the policy-holders and annuitants of the above-named

Association at which Mr. Henry Dever, the provisional

official liquidator of the above-named Association will pre-

side, is to be held at the Cannon Street Hotel, London, on

Monday, the 26th day of July, at two o’clock in the afternoon,

when the report of Messrs Bailey and Hardy the actia-

ries appoirited by the court to ascertain the present liabilities
of the Association, and also the report of Messrs Deloitte,

Dever, Griffiths and Company as to the existing assets of the

said Association will be stated to the meeting. The short

result of the investigation of the Association’s affairs is as

follows :—
£ s. d. £ s.d

Amounts assured by existing poli-

CiE8iciaeerecs sosnsnsesseacss 3,205,118 3 O
Annuities per annUM . ceeve cenaen 9to o 2
Estimated present liability in respect of the above... 1,043,408 0 o
The report as to the assets will be completed before

the meeting is held, and it is feared that they will

produce less than one-half of the amount of the pre-

sent liabilities, or say about..... see sssses sessse 400,000 O O

This deficiency is owing in part to defalcations which the
investigations already made show amount to not less than
£ 100,000.

_ The following questions will be submitted to the meet-
ing:—

‘Whether it is desirable that an order should be made by
the court for winding-up the affairs of the above-named As-
sociation? or, in the alternative,

Whether a scheme should be sanctioned for the recon-
structton of the company upon the footing of a reduction of
its contracts ?

Dated this 12th day of July, 1886,
GREGORY, ROWCLIFFES & COMPANY.

1 Bedford Row, London,
Solicitors for the provisional official liquidator.

Note.—Only policy-holders and annuitants can be admitted
to the mecting, and no proxics will be allowed. Itis
therefore essential that this Notice be presented in order
to obtain admission. This room will be opened at half-
past ine o'clock, being half-an-hour before the chair will
be taken.
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¢orrespondence.

[We do not hold ourselves responsible for the views expressed by
Correspondents.]
TORONTO LETTER.

An apology—Welcome to + Tamesis" —Compact or no Compict?
How the scheme lays—And the wherefore—The mild scandals cur-
rent—The Mutuals reaping a harvest —A good  appointment—
Changes in the B.A. City staff--and the % Glasgoww & London "
offce—.1 swarm of canvassers—The Secrctary gone.—An inference
Sor you to dratw.

DEAR SIR,—It is pleasant to think that you, 1f not your readers,
missed my letter. It 1s grateful to my natural (therefore pardonable,
1 hope) conceit and vamty to believe that my absence from your col-
umns dustng the past two months created a void that even * Tamesis *
has not wholly filled. 1 am glad to welcome ¢ Tamesis " (it remunds
one of Tam O'Shanter, does it not ?) and his London letter. His letters
are interesting, and must continue to be so, hiving, as he does, so near
the source of all that insurance knowledge that influerces our world,
and the home, too, of all those large capatals and array of assets that so
dazzle and bewilder us in this colony of ours, when displayed to full
advantage m your advertising cowumns,  For my neglect to write my
usual letter I must apologise,—silence 1s golden, th:y say, yet hardly ]
in this case.

A retrospective glance at the msuaance tield, and 1ts husy workers
and their doings, since my last, reninds me that the © compact sys-
tem " for Toronto is still among the things o be. Of the deputation to
Montreal, 1n connection with this matter, sent out by the Toronto
Board to interview and discuss with principals, you have no doubt
heard. But did you hear of the remarkable change of views that befel
a certain member of that deputation? It is a very delicate matter to
handle, like the oloom on a peach or a grape, or the reputation of—
who never broke & tariff rate even in imagination, as he says. They
do say that this wuembsar concurred in a certain Report regarding com-
pact and then voted later against it (the Report). In former letters
T have, I think, hinted where the opposuion to compact may be expected
and the possible cause of such opposition. No doubt it sounds grandly
and Alpine.like to say, * we can never submit the details of aur business
¢¢to the survey, the criticism, of any officer of the associated Cos., no
“¢ matter how honest and McLean-like he may be." Now, my humble
opinion is that any company taking that ground’is just the Company I
would like to see compacted, not to say anymore. Many lack confidence
in the adherence of members of the Rate Book in Toromto. There
have been some remarkable instances of how rates are gone round subr-
mitted to me. It is no wonder, then, that the truly loyal yearn for some
scheme—call it what you will—which will tone up the system of some
agents, run down by overwork and competition,

Asto the C. F. U. A. report say- even this association of chiefs is
mot without spots, which, like those on the sun, come and go,—
which has the more spots, I cannot say. Secrelary McLean does his
best to knock the spots off the C. F. U. A.—all admit that. The Mu-
tuals around the country are, it is said, reaping a large harvest of pre-
miums by active work against the Association rvates.

I am glad to chronicle the appointment of M. Joseph B. Reed, to
represent the Conmecticut Fire Ins. Co., in Toronto. I do not suppose
they could have selected a belter man, because, if he cannot give them
satisfaction, it is not likely that anyone elewe at present in the business
here could do so. This implies no slight on the abilities of other gentle-
men, but the circumstances in which Mr. Reed is placed enable him to
accept the'position with better hope of doing justice to it than most,
otherwise eligible, men could entertain, As yousay the * Connecticut
is & thorough supporter of Tariff Associstions. This feature will be
eonsonant with Mr, Reed's views.

Our good friends the ¢ Britith America ™ have been making some
<hanges in their city staff with more to follow, as I hear. Mr. Donald-
som, late city agent of the * Glasgow,” has become city agent for the
“B.A.” The “Glasgow,” to f£ill the vacancy in their Toronto
office, have appointed three well.known gentlemen to act for them. The
€« Glasgow " evidently means business,

Mr. Donaldson when leaving the “G. & L." took away the books
claiming them to be his property. It isalleged that the governor of
the ““B. A.” is naturally anxious to get the business as well as the
agent of thé “G. & L.’ Mr. Stewart Browne has taken prompt
actionin the matter, and we believe Mr, Donaldson now offers to res-
tore the books on condition that the G, & L. withdraw legal procecd-
ings and pay costz. By the way, how does the picsent city-agent,
Adamson of the B, A., like this new appoinment ?

There is a marked increase in the number of minor msurance agents

‘and canvassers in Toronto, The weakening of the tariff obligations

has much todo with thic, I suppose, Each duly appointed canvasser or
special agent cotnmissions a score of friends to be on the look-out for
him, so that these latter gentry scour all over, and get their remunera.
tion from the licensed pracutioner. “The lugh commussions paid enable
this to be done. The effect on the Jusmess and the public is most
demoralizing —still we go on so, This 1s the season when recreation
15 the due of all hardwoiking insurance men, conscquently theteis a
great thinnng out of the ranks apparent just now.  They are off hither
and thither to recuperate.

Mr. Sectetary  Mclean left fast week for a well-carned recess—we
last hear of lum from Richmond, Virgina, he gets away asfar as possi-
ble you sce from that hoard-toom in the sky parlor,

I forgut to say regarding the ¢ Compact** as projosed that much
mterest was felt by the mercantile commuity of Toronto in the 1csult

| of the move to scdoptat. A prominent merchant and laige insurer said

that of compact were introduced it would lead to a large increase of
premium all over city risks. T remarked that it was not proposed to
advance the rates as now lad down, only to sce them enforced as they
now exist. ¢ That 1s just the pont,” said he, ¢« the boak rates, having to
be pasd, will be egualte an advance wnonr premsums”  1leave yuu to

draw the infaence.
Yours,

TugroNTO, 27th July, 1886. ARIEL,

A RUN THROUGH THE OFFICES.
EFditer INSURANCE AND FINANCE CHRONICLE

Dear Sig,—Things are rather quiet in life insurance in this ¢ _,
(Tcronto) just now. Most of the agents are grumbling and, yet, when
pressed, scorn the idea of there being any lull in the business of the
particular company they represent. There seems to be a feeling among
these gentlemen thatit would be & crime to admit, even by inference,
that their companies are not doing nrore business than was even done in
the same month in any former year,

The North Americar. Lafe have recently moved nto palatial offices
in the new building on King street, known as ¢* Manning’s Arcade.”
Thisis said to be the finest building in Canada for office purposed,
having every possible accommodation such as elevators, speaking tubes
from main hall to all the offices in the building, etc, etc.

‘The North American Life occupies the main portion of the first floor,
and has managing director's, president’s and general offices, besides
board rooms, examiners’ and agents’ rooms, all elegantly fitted up and
decorated, and carpeted in the most luxurious style. The vault accom.
modation is ample and convenient, and if they do not succeed in doing
a large business it will not be the fault of their surroundings. Ina
word, the company is literally as well as metaphorically, ¢ on velvet.”

The ¢ Temperance and General Life Assurance Company, occupies
offices on the same floor, and has a very coinmodious and handsome
suite of offices, fitted and arranged with special reference to the require-
ments of their growing business. I hear they are doing well.

Rumor hath it, that one of the foreign life agencies in this city has
met with a rather embarrassing loss lately in having & large sum of
money stolen from their safe, in the absence of the venerable chiefon a
holiday trip. Itis hinted that a detective has spotted the culprit, but
that the principal declined to prosecute for unexplained reasons.

Ow dit, that & one-time prominent agent skilled in the manipu.
lation of illuminated pasteboard has made a “*base hit in wheat, having
won several thousand dollars in a graindeal in Chicago.” The

“ home runs” in applications for life insurance are fewer in conse.
quemee.
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There has been a sligl.\\ unpleasantness in another insurance office
here. A young gentleman, finding time hanging heavily op his hands,
sets about writing libellous letters to one of the English companies
about their agents, here and in Montreal—who by the way are all men
of excellent repute—with a view, it is alleged, of getting hold of the
agency for himself and a particular friend. He forgot his own nane
when signing the letters, so perforce had to use somebody else’s name,
which made the situation awkward. However, a private detective was
called in and soon the fox was run to earth. He has been to the
¢ captain’s office,” and has scttled up, and is now a wiser and poorer
man, His pal, in whom he trusted, and who is suspected of being the
principal sinner—so much so that it is hinted there will soon be a
vacancy inthe office he represents—completely turned against him and
wrote a most extraordinary letter in his denunciation. ‘The apology
the young man made will, it is said, haunt him like a nightmare when
he pets old enough to realize its full significance.

¢ When rogues fall out,” &-«.

Ve are promised some special music in the Court room in connec-
tion with a claim made by a former superintendent of agencies for one
of th e for.ign life companies for moneys advanced by the former in the
interest of the company. The company refuses to pay, and the ex.
superintendent seems bound to get the money, which he claims is
horestly due him. The matter would doubtless have been tested in the
courts before, but that the company seems to have temporarily sus.
pended business in Canada. Now, however, they are pushing for
Dusiness, and a law.suit may assist them in the way of advertisement.

Yours &c.,

ToxoNTO, July 28th, 1886, Nexxsis,

THE LYE PROBLEM.

‘The following communication from Mr. Powis speaks for
itself. The style is so sel{-sufficient that comment thereon
would be supererogatory in the extreme. We take occa-
sion, however, with all due humility, to say that his idea of
“robbing the companies” by our method of solving this
prohlem, is too good to be passed by in silence. He cor-
rects our error, we notice, by putting the boot on the other
leg and “robbing the insured,” of some $4,000 of the
indemnity guaranteed by his insurers and for which he had
paid the price inadvance. This may be Mr. Powis’ idea of
equity and justice in this case, but it is not ours. By the
way, Mr. Powis speaks about some letter beiag inserted as
an editorial, we ate ignorant of the fact.—Ep.

TorONTO, JULY 22nd, 1836,
TY Me Edior INSURANCE AND FINANCE CHRONICLE.

Dear S12,—On my return here, after an absence of four weeks, my
sttention has been directed to an article in your issue for June. As my
name is mentioned and my paper criticised, I trust that you will extend
to me the courtesy of inscrting this letter in your next issue.

I am surpriced that a public journal should insert as an editorial a
letter containing a personal attack on one whosce only offence has been
to write a paper and read it before an Institute of which he wasa
member, at the request of the governing council of that body. Mr,
Lyc’s paper was prepared and read by the request and under the
patronsge of the Institute of Chartered Accountants of this Province,
My paper was also 5o prepated and tead. Surely it is not necessary
to indulge in personalitics in discussing a question of figures. As
figures speak for themselves, I can afford 10 pass over unnoticed the
ungenerous and uncalled-for remarks in the anticle referred to, simply
stating, by way of correction, that, I am not an agent for any company,
Life, Marine or Fire, but that my business is that of Consulting Actuary
and Public Accountant, gmbracing Insurance Adjustments of all kinds,

Your Paper, Mr. Rowland, Mr. Nei'l and mysel( have all set forth
as conect, precisely the same adjustment for gencral average, .4, initial
liabiiities—all in opposition to Mr. Lye.

Starting from this point in the adjustment for apportionments of
loss, we all diverge.

The course you take in common with Mr. Rowland is arbitrary and
untenable, based upon the erroncous assumption that the adjuster may

pick out one itew and actjust the contributions to that item by the
several comnpanies involved, 0 as to satisfy such Juis, ignoring the co-
existing mutual relations and combinations of liability on all theitems
~imultaneously. It may well be asked, by what feature or clause in
any of the contsacts is the adjuster warranted in picking out any one
item for preferential settlement?  There is nothing whatever to justify
your robbing B,C, D, or E, of part of the protection they are entitled
to, on the items they cover, as you do in your first special average for
satisfaction of loss on item §. Similarly, there is no justification for
further robbing B, C, &* D, by your second special average for satis-
faction of loss on item 4.

The necessity for covering the entire loss exists only in the imagina.
tion. We have only to consider the contracts as they exist, and the
Josses as they have occurred. Had the Insurance been specific on the
issue of the policies.for the same amounts as fall payable under the
contracts, taken singly, by the contingency of lo-s, it is very evident
that there would be $1,016,66 uninsured. It is equally evident that
cach policy has nothing whatever to do with the losces on items which
it does not cover. When each company has contnbuted its fair pro-
portion to each item simultaneously, the only unexhausted insurances
available are those of policies covering the items unsatished. Mr,
Neill sets out on the right track in assuming this, but he immediaicly
falls into the error of applying the entire unexhausted amount of
policies A and F to share in spetial average with E on item 4, where-
as A and F being liable also on 5, Bis only entitled to the protection
of such portion of A and ¥ as is available op item 4.

The more the matter is looked into, the more evident will it appear
that the adjustment stated in my paper is the only correct solution of

the problem.
Yoars faithfally,
WM. POWIS.

St. Trosas, July 1oth, 1886.

7% the Editor of INSURANCE ARD FINANCE CHRONICLE, *

St —It is refreshing in these days of assessment craze and hot
weather to meet with the ¢ool ascurance of an occasional assessment
agent who asserts that assessment assurance has been proved success-
ful! 1 met such a one recently, who confidently referred me to the
¢¢ Citizens’ Mutual Assessment Association " of Chicago as an instance,
which he declared was * fifty years old,” and still flourishing. This,
same ¢col party also instanced some ¢ North-Western” arrangement
as being ¢ very old.” Now, sir,as I am not in the habit of ealling
people ¢ liars” evenin a “whip the devil round the post” kind of
manner, and as T forthermore believe that this man hiad been instructed
by the instigators of his arrangement to assert all this with the neces-
sary plausible detail, I contented mysclf with a note of these very sin-
gular assessment ¢ survivors,”” and I apply to you as an authorigy on
all insurance matters for endorsement.

Yours obediently,
W. E. RIDLEY,

[There is no such Association as the * Citizens” Mutual
Assessment of Chicago ™ reporting to the Insurance Depart-
ments, nor do we find it in the Directory of Assessment Asso-
ciations published in the U.S. There is a** Citizens Mutual
Life Ins. Association” of New York, organized in 1886.

There is 2 Northwestern Masonic Aid Association, alsoa
Northwestern Traveling Men’s Association of Chicago, but
no assessment society of that name in Chicago, Ed.

HE EVIDENTLY WLOES "NOT LIKE THAT PAMPHLET.

ToronTO, July 20, 1886.
To the Zdrtor INSURANCE CHRONICLE. .

DeAr  Sir—The impartial criticism of the “ Homans Plan” of
insurance and its predicted ultimate destiny, which appeared sume time
ago as an cditorial in your valuable journal has been re-printed in leaf-
let form and hiberally distributed by such companiesand agents as deemy
it a strong argument to use against the Homans system, and a fair
weapon to wield in competing for new business. No longer ago than
yesterday I_had the said leaflet introduced to my notice by three differ~
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ent gentlemen from whom I was soliciting buciness on the system in
question, and I have no hesitation in affirming that it was largely in-
fluentis! in my securing twe out of the three as applicants for insurance.
1 would like to suggest through your columus a still mare liberal dis-
tribution of such leaflets, as I am convirced that increased advantages
would be the result to at Jeast some of those interested, and possibly to
all concerned.
Yours, etc.,
GEO. KNIGHT.

(“Sarcasm in one so young is deplorable,” * Brother
Knight.”)

Sr. Jonw, N.B,, July 17, 1886,
Editor INSURANCF AND FINANCE CHRONICLE,

Sir,~—In taking up the statements made by Life Companies, netably
New York aud Mutual Life, I find they particularize the death claims,
showing ameant of premium paid, amount claim paid, profit, etc,, butin
endowment policies expired, they simply give the amount paid, but
keep sccret the anount paid in, how long it had been running, etc.
Can you tell me why it is they are not particularized as death claims
are? I would suggest this be done, so that intending insurers may see
just what is being done apd have other figures than their estimates,

Yours truly,
ENQUIRER.
[The Companies do frequently publish these details.—
Ed)]

Zo the Editor INSURANCE CHRONICLE.

DrAR Sir,—Can you inform me, through your valuable journal, if
the London Life, which has recently come under the Insurance
Department at Ottawa, has ever paid any dividend to its stock or policy
holders, an agent of that company by the name of Henderson speaks
of their present liberal distribution of profits to policyholders, and
their prospective ones as something to be coveted by any company. I
am seeking this information, as I never heard of the company’s having
paid either stock or policy dividends.

Yours truly,
H. M. POUSSETT.
[The manager of the London Life is in a better position
to reply to this than we are, We will gladly insert a reply
in our next issue.—Ed.]

BRANTFORD, July 3vd, 1886.
Zditor INSURANCE CHRONICLE,

Sir,—VYour remarks under the heading, Is a Fire Insurance Policy
a Contract? brings to mind a case lately tried in the Division Coust at
Scotland, in the County of Brant., A Mr, Paul Huffman, residing on
Lot 137, Con. 13, Tp. of Burford, had a horse killed by lightning
while travelling on the public highway at some distance from his farm,
He brought suit to recover the sum of S50 from the Brant Farmers’
Mutual Fire Ins. Co., and gained his suit.

From the decision in this case as well as in Mooney &* Imperial Fire
Tus. Co. we must arrive at the conclusion that & Fire fusurance policy
is net a contract, and the msured may change the hazard of his risk to
any cxtent and collect the insurance if a loss occurs.

Yours,
LAYMAN.

Pictou Bank.—A special mecting of sharcholders of the
Picton bank, held on 29 July, voted to close up the bank. It
started in 1875 with a capital of $250,000, and a few years’
great prosperity was succeeded by a series of extraordinary
and disastrous mismanagement, the result being that the
bank has lost some 8225.000. ‘The story of the disasters of
this bank is not surpassed by any banking record either in
Canada or the United S:ates.  The business of the Pictou
Bank will he swallowed up by the Bank of Nova Scotia.

NOTES AND ITEMS.

Tue Iusurance News of Philadelphia says ‘¢ The broker
must go.”

The Weekly Statement says: Assessment Insurance
companies are * rapidly gaining ground "—in the cemeteries,

‘We are glad to observe that new fire mains are being
laid in some of the principal business streets of Montreal,

The Caledonian of Edinburgh received in premiums on
the Pacific Coast last year $22,275 and paid losses amount-
ing to 8196.

Mr. Harold Engolbach, of Dublin, manager of the
Mational Assurance Company of Ireland, will visit Canada
carly this month.

Australian Mutual Provident Soziety has, according to
our English exchanges, abandoned the intention of doing
business in Great Britain.

M:. 8, C. Duncsan.Clark of Toronto, chicfagentfor Can-
ada of the Lancashire Insurance Company, was in Montreal
during the last few weeks.

‘Wives and Children’s Policy Acta.—\We regret thatlack
of space compels us to omit the information we intended to
give on this subject. We hope to be able to insert it next
month,

The Western Assurance Company has declared a divi-
dend at the rate of ten per cent, per annum, Its stock was
lately quoted at 142. The “Western” descrves every
prosperity.

New Consolidated Insurance Act, 1888.—Qur contem-
porary the Budget, Toronto, has published this Act in very
neat pamphlet form, price 23 cea.s. Every insurance agent
should procure a copy.

The Life Companies doing business in Massachusetts
have signed an agreement not to allow agents the rebate
they may give to the insured. Massachusetts has a Life
Underwriters’ Association.

T.e London and Lancashira Fi'w Insurance Co., Toronto
has, in conscquence of the recent and frequent recurrence
of fires in the Afai/ building, removed to offices in “an-
ning’s Arcade, King st., Toronto.

Chemical Engines did vaiuable service it fires which
recently occurred at Shelburne and Orangeville. ‘The Na-
tional Association of Fire Engineersofthe U.S. very strongly
recommend the use of these engines.

A Denial, that the plaintifis sustained a loss exceeding
four thousand dollars is not an admission that the loss
amounted to that or any other sum, according to the Wis-
consin Supreme Court in Hills v Ins Co.

The Tasmanian Government recently asked for tenders
for £1,000,000, 4 per cent. debentures having 25 years to
run. Applications were made for £2,092,009, or more than
double the amo® .., at an average price of 99°9 per cent.

The Connecticut Fire Insurance Company has made
the following agency appointments :~—Toronto, J. B. Reed;
Quebec, C. P. Champion ; l.ondon, Beddome & Brown ;
Guelph, C. Davidson & Son ; St. Thomas, G. T. Claris.

Hand-book of Assessment Insurance.—1We have
received a copy of this book from the Spec’ator (N.Y.),
Company. The work is very useful for reference as to the
standing and for general information regarding Asscssment
Socisties.
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Guide.Book of the Dominion of Canada. We have to
tender our thanks to the Hon. J. Carling for a copy of a
giide-book of the Dominion containing a great deal of valu.
able information for intending settlers, with illustrations and

map.

The German-American Real Estate Title Guarantee
Company of New York has been organized. It undertakes
it to examine titles to real estate and to guarantee and insure
them, as well as bondsand mortgages.” Its capital is $500,-
000.

The Government of New South Wales also asked for ten-
ders for £5,500.000, 314 per cent. bonds, payable in 38
years. Applications were received for £17,586,800, or
over three times the amount wanted at an average price of

05.4 pPer cent.

A. K. Blackadar.—We wcre pleased to receive a visit |
from Mr. Blackadar why is now the Depauty Supermtendent |
of Insurance. He impiessed us as a quiet retiring man but
thorough gentlenian, and beleve he will make a conscients
ous examiner.

Obituary.—Captain  Alexander Davidson died at his
residence in Montreal on July 20th, of paralysis, after a
few hours’ illness.  Captun Davidson was for some years |
connected with the Montreal otiiee of the Briish Amencea |

S ssurance Company.

The United Brethren Mutual Aid Society of Pa. is
suffering from the usual assessment socicties disease. In
1881 it had 12,059 cortificates in force; on December 31st,
1883, it had 7,934, The death rate per 1,000 members in

1885 was 32°4.

We have received a copy of the address of President
D. A. Heald, at the twentieth anniversary of the National
Board of Fire Underwriters, It is a masterly review of the
work accomplished by the National Board and of the pre
sent condition of the business of fire underwriting.

Some promoters are trying to float a company in England
10 be called the ¢ Moldacot Packet Sewing Machine Co.”
The machine is about 8 inches long by 2 wide and one
deep, and to be sold at about $2.50, They only ask a
modest capital of £75,000.

The Fire Waste.— According to our esteemed contem-
porary the Commercial Bulletin, N.Y.. nearly $54,000,000
worth of property was destroyed by fire in Canada and the
United States during the first 6 months of 1886, an in-
crease of about $3,000,000 over the corresponding period
of 188s.

Mr. G. F. C. Smith. residentsecretary of the Liverpool
and London and Globe, and President of the Canadian Fire
Underwriters’ Association, sailed for England on July 8th.
He will combine business with pleasure, and is expected to
return to Montreal some time in September.  We wish him
a pléasant trip.

Tontine Bonus Scheme.—Itis stated that a class of the
Tontine bonus scheme of the Sun Life Assurance Society of
Tondon, Eng., which provides on a low premium basis that
the surplus shall be amassed for the exclusive benefit of the
assured who survive to the age of 70 years, is now being
formed, and will remain open for 12 months.

Bourno's Handy Assurance Dirvctory.—We have re-
ceived a copy of this publication, which contains statistics
relative to the financial position and the progress during the
last five years of the British Assurance offices with other
useful information. It is published by Mr. William Bourne,
A.L A, 12 Lord St, Liverpoo}, Eng.

Valuing their Own Servioces.—Does not the insurance
agent or broker who divides his commission with the insured
value his own services at one-half the commission allowed
lim? The practice of grabbing business by allowing portion
of the commissions as a rebate to the insured is demoraki-
zing and reprehensible in the highest degree.

Bonds, Mortgages, ete.—The Editor of the INSURANCE
AND Finvaxce CuronicLe will be glad to hear from insur-
ance agents and others who may have or know of any muni-
cipal debentures to be disposed of in their neighborhood.
We have inquiries for investments of this nature in amounts
ranging from 8500 to $300,000. Pleasc address the Editor
INSURANCE AND FiNaANCE CHRONICLE, Montreal.

The life insurance agent who'gives away his commission
not anly cheapens life assurance to his customer’s pocket,
but lowers it in his estimation. Lacking the persuasive
power born of true earncstness, he takes a short, venal cut
10 secure his risk. but often misses his aim by exciting dis-
trust and contempt for the article he is vending. He gives
away his own bread and that belonging to others with whom
he is unfairly competing.—7usurance Tjmes.

Interesting to Plato Glass Insurance Cos.—A lad was
driving a flock of sheep through Adelaide, Austraha, on
March 1oth, when they suddenly rushed away from lim, and
the leader made a ciean jump through one of the large plate
glass windows of a drapery cstablishment, all the others
following. After enjoying themsclves among the- drapery
and fancy goods, they retired through another plate glass
window, leaving broken glass of the value of $1350.

Mr. John B. Ostell, for some years accountant of the
Royal Canadian Insurance Company, has been appointed,
by Superintendent Bosse, manager for Toronto and the
County of York of the Union Mutual Life Insurance Co.*
with headquarters at Toronto. His many friends wish Mr.
Ostell every success in his new field. His confréres in the
Royal Canadian presented him with an address accom-
panied by a handsome gold chain and pendant.

“Trade must be rushing,” he said, as he halted and
pointed to half a dozen boxes of clothing on the sidewalk
10 be shipped. “On der contrary,” answered Moses,
“trade vhas werry poor.” “ But you are shipping lots of
goods.” **Oh, dose goods vhas gaing to my brudder Shacob
in Cincinnati. I got my insurance on shtock two days ago
und now it vhas his turn. Vhen he gets his insurance he
ships 'em to Abraham in Chicago. Trade vhas poor—
werry poor.”—J/ndicator. .

Matrimonial Agency—Jensen & Co., of London, Eng,,
send us an adve-tisement for insertion for three months, in
which \hey offer to supply settlers with the addresses of res-
pectable young women who would be willing to communi-
cate with bona fide farmers or tradesmen desirous of meet-
ing with useful wives, Applicants are requested to enclose
postal order forr two shillings to mect preliminary expenses.
We advertise frauds, whether matrimonial agencies or
assessment societies, free of charge for the benefit of the
public.

Mr. Gerald E. Hart, general manager of the Citizens
Insurance Company has returned from a business trip to the
Northwest. He went through to the Pacific Coast taking
in Victoria and Vancouver, B. C. Mr. Hart speaks in high

‘terms of the substantial growth and improvements in Winni-

peg since his last visit to that city. He was much pleased
with the growth of some other Northwest towns, and seems
to consider that the indications of future prosperity for
Manitoba, the Northwest and British Colwnbia are unmis-
takeable.
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Tho London Mutunl Fire Insurance Company has, we
are informed, retired from Prince Edward Island. Its rates
for commercial risks were certainly very low, for instance :
—a school was written at 134 per cent for three years, and
stores 2 per cent, for three years. The stock company which
now has these risks gets 114 and 2 per cent. per annum res-
pectively, which are the regular tariff rates. But then it
must be remembered that the stock compames have not
got farmers’ notes to fall back on, if necessary, to pay the
losses on commercial risks,

The Annual Report of the Insurance Inspector of
Ontario is in one respect perhaps the most sorry-looking
document of the kind that falls into our hands. ‘The com-
panies that figure in it are numerous enough almost to fill a
New York report, but the aggregate of all their responsibili-
ties would not make a first ciass American fire office. This
is of course no reflection on the official who has charge of
them, nor does it follow that his labors are light in propor-
tion ; the work of watchingsuch a crowd of little fellows,
whose principal asscts are on paper, may casily be greater
than that connected with an equal number of substantial
corporations.—Jns. Monitor.

Hull, P.Q.—A correspondent sends us the following : “The
corpora.jon of Hull is making rapid progress towards pro-
tection against a recurrence of disastrous fires; since May
last the council decided upon a system of water distribution
throughout the more exposed parts of the city, the ground
was surveyed, plans drawn, site chosen for motive power,
contracts eiffected for construction, and the work is now so
far advanced as to assure its completion before Nov. 1st
next. The rebuilding is of better class, while upon the main
street and principal business portions of the city all new
erections must conform to fire by-law of the corporation, and
be substantially first class.

The absurd notion is prevalent that life insurance pre-
miums are already too high, and that for a small sum yearly
a man can insure his life and carry it right along till he
wishes to cease, If you were to ask some of these wiseacres
how much they thought would be sufficient to cffect such a
contract, they would say, ** oh about 810 a year per $1,000,”
knowing no more about the real cost of insurance than does
a waggon, and caring. perhaps, less. The real fact is, thatif
the rates of interest keep on decreasing as they have, the
rates for life insurance will shortly have to be advanced, as
the premiums will have to be calculated on three or three
and a half per cent. interest. The premiums are as low as
they can be made and make the contract sure.— Argus,
Chicago.

The Colonel's Life Insurance.—¢ A reliable gentleman of
Charlotte, N. C., whose name we will give upon proper de-
mand, writes us, under date of July 2, asfollows: ¢ The
late Col. J. M. Ivey, of Rock Hill, S. C., was ‘insured’
in these two concerns (the Mutual Rescrve Fund Life Asso-
ciation and the Mutual Trust Fund Life Association). He
dicd September 11, 1885, and his policy in the Mutual Re-
serve was adjusted a few days ago at fifty cents on a dollar;
while in the other company his representatives have so far
been unable to realize anything, but, I understand, are
offered thirty cents on a dollar. Col. Ivey had two policies
in the Equitable, which were paid (to Williams, Black &
Co., of New York) the day the proofs were received."—
Insurance, V. V.

The population of Victoria and Now South Wales :—
According to a telegram just reccived, the population of
Victe -ia, which stood at 973,403 in June 1885, and at ggt,-
839 in December last, now exceeds 1,000,000. At the
same time, we may meation that according to the retums
recently given in these columns, the population of New
Soutlr Wales in December last was 980,573, having increased

59,305 in 1885, At the same rate of increase in 1886, the
population of New South Wales on the 3oth of this month
will be 1,000,341, so that it may be said that both colonies
have reached their seventh figure together. These estimates
will, it should be pointed out, be open to adjustment when
the next census is taken, the estimates from year to year
not always having been found to be very accurate, but it
may be taken for granted that these two colonies are both
of them reaching the million in course of the current year
—British Australasian.

Loss of Life at S8ea,—By a rcturn issued recently
we learn the number of masters and scamen lost in vesscls
belonging to the United Kingdom by sea casualties during
each of the nine years ended 3oth June, 1885, excluding lives
lost in Her Majesty’s ships and fishing vessels, The livee
lost in steam vessels in 1876-77, the first year of the series,
was 509, and in sailing vessels 1,220. They decreased to
455 and 781 respecuvely in 1877-78, but ro3e in 1881-82 to
913 and 1.508 respectively, these being the highest totals in
one year during the whole period covered by the return.
The lowest total loss of life was in 1884-8s, the last year in
the return, when the loss by stcamships was 666, and by sail-
ing ships 551, The number of iives lost at sea in fishing
vessels, both steam and sailing, was 313 in 1876-77, while
in the three following years it dropped to 81, 61, and 73 res-
pectively, springing up again in 1880-81 to 326, and in
1881-82 to 590, since when it has gradually decreased to
160 in 1884-85.

The contingent commission plan no doubt often works
very satisfactorily, but it does nut seem to have done so
in the case of Lorenzo Dimick, of Buffalo. He represented
the Continental, Thames and Mersey, the Union and Insur-
ance Company of Pennsylvania, and did for them a very
large inland marine business. He has, however, been con-
victed of felony and sentenced to-five years in the peniten-
tiary, for having deliberately reinsured a large amount of the
business of the Continental, after knowing that the vessels
had been lost.  If no loss occurred the Continental got the
full premium, but if a loss did occur it had onlyto paya
small fraction of the sum assured, all the balance having
been considerately reassured by Dimick in his other com-
panies at the'last moment. It is alleged that he followed
this course for the purpose of securing the large contingent
commission offered by the Continental, which was his favor-
ite company. It is only fair, however, to add that the Con-
tinental claims to believe still that Mr. Dimick is innocent.

The Amicable of London Eng. In September, 188s,
the flour mill of Rush & Sprague at Leavenworth, Kan.,
was destroyed, proving a total loss, with nearly $70,000 in-
surance. Among the policies held by the firm was one for
$3000 in the Amicable of London, issued by Grubb, Paxton
& Co., attorneys for the United States. Proofs were made
and submitted to them, but the claim was not paid. In
January, 1886, Rush & Sprague sent their attorney to
Indianapolis to collect the claim from the attorneys. He
was given a draft on the home office of the company in
London, and also an agreement that if said draft was not
paid when presented they (Grubb, Paxton & Co.) would
pay the claim themselves.  The London draft was returned
protested, with a statement under official seal that he was
unable to find either the company or its rejuted officials.
Thereupon Rush & Sprague drew a draft on G., P. & Co.,,
which was also returned protested.  On the 7th inst. a suit
was instituted in the Superior Court at Indianapolis to
enforce the agreement, wherein Grubb, Paxton & Co. made
themselves personally liable, Finch & Finch being plaintift's
attorneys.—J/nvestigator, Chicago.

Ignorunce of Fire Insurance.—Many average pcople,
says Insurance Commissioner Oliver Pillsbury, of New



220

INSURANCE & FINANCE CHRONICLE.

AUGUST, 1886.

Hampshire, assume to understand and dictate in matters they
know but very littie about, Most people, for instance, would
scout the idea of an icehouse being a hazardous risk; yet
experience has taught the old companics that next to pow-
der-houses there is no class of property more to be avoided,
hence high rates must be charged. Experience proves that
rates herctofore charged on farm buildings, especially in
declining localities, are insufficient.  ‘The different charac-
ter, location and surrounding circumstances attaching to this
class of property render a just rating very difficult. ~ Other
classes of property change with times and changing condi-
tions. Fire insurance and how to conduct it safely and
equitably affords a broad field for study, and men who devote
their lives to the subject never cease learning. When a
man, therefore, boasts of having solved the problem in a
few months, he only proves that he knows nothing worth the
knowing. He has not even penctrated the rind of the sub-
ject.  If rates are too high, the fuct will be demonstrated,
and they eventually find their proper level.

Better thaz Coatingent Commissions !{—An ingenious
gentleman, prominent in fire insurance circles, thinks he has
found it, and we are not sure but he has! The rub will
come when * the other companies * are asked to share it—

for the find is a reform, not a dollar! In looking over the
/ife plan of doing business he finds that the longer he pays
his premium the more heavily he is obligated to keep on
paying, and to the same company. As he expresses it * my
life company has got a mortgage on me,” and he suggests
whether or no the fire people can get a hint from this fact,
and apply some sort of modification of it to their business.
His suggestion is to cut down the commissions on new busi-
nessto say § percent, and pay 15 or more on renewals ! This
would remove from the agent all inducement to change the
business about and would give to the companies a feeling
of sccurity and steadiness, allowing each to retain what it
has. The assumption is that the large companics would to
a considerable extent cease to be competitors for new busi-
ness if they could be assured of the safety of what they
already have—the incessant struggle for new business being
in reality mainly a struggle to keep from falling behind. If
cffort could be thus shifted from the fight for new to the
cultivation and supervision of old, the business would be
better done and with more profitable results.—Jnsurance
Mounitor.
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MURRRY GARNAL.

Notice to Bridge-Builders.

SEALED TENDERS nddressed to the under-
signed, and endorsed ¢ Tender for Bridges,
MURRAY CANAL,” will be reccived at this
office until the arrival of the Ensternaud West-
ern mails on FRIDAY, the 20th DAY OF
AUGUST next, for the construction of Swing
Bridges at several places on the line of the

. Murrny Canal,  Those for the highways are to
be & combination of iron and wood, and the one
for railway purposes tvo be of mild steel or
wrought iron,

Plaus, specitications and general conditions
canr be seen at this office on andufter FRIDAY,
the 6th DAY OF AUGUST next, where furs
of tender can also be ohtained.

Pactics tendering arc expected to have aprace
tical knowledge of the cluss of works required,
and are requested to bear in mind that tenders
will not be considered unless made strictly in
accordance with the printed forms, and — in
the case of firms—except there are atiached the
actual signatures and nature of the occupation
of cach member of the same.  Further, & bank
deposit .-ccci‘:t for the sum of $250, for each
bridge for which the offer is wade, must ac-
company the tender, which sum shall be for-
feited if the party tendering declines to enter
inla: c(i)ntmol at the rates stuled in the offer sub.
mitted.

The deposit receipt thus sent in will be re-
turned to the respective parties whose teuders
are not accepted.

This Departinent does not, howerer, bind it-
self to accept the lowest or any tender.

By order,  A. P. BRADLEY,
Secrct

Department of Railways and Cana's,
Urrawa, 29th July, 1886.

Connecticur Fire Insumance Cov,

OF HARTFORD. CONN.
CASH CAPITAL, GNE MILLIOR DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

). D. BROWN, CHARLES R. BURT, L. W. CLARKE,
President. Secrotary. Asst.-Secretary.

X

SUN

X

LIFE

«ASSURANCE COMPANY®

OF CANADA.

SALALAAL LAV

N

BUSINESS OF 1885.

Income, $319,987.05. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policiesin force, $7,930,878.77.

Incrcase, 41,607.40. Increase, 136,607.09. Incrcase,

Increase, - - 1,086,474.73.

707,229.30.

R. MACAULAY,
Manaying Diretor,

THOMAS WORKMAN,
DLresident,
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THE NEW YORK FIRE INSURANCE COMPACT:

b E}'ﬂy fire insurance company and agent legally doing
pUSmess in New York city have signed the following com-
aAct 1—

it With the view of improving the fire insurance business of this local-
I a“d' for the purpose of decreasing the present heavy ratio of ex-
l:en%s in conducting the same, the undersigned hereby respectively
gree to unite in an association upon the following conditions i—
1. That all risks of every description in the Metropolitan District be
€quitably rated,
2. That no commission be paid in excess of ten per centum of the
Premium,
o 3 That no rebate to the assured be made by the companies from
Oftabllshed rates, and that rules be prepared under which the rebating
Commissions by brokers shall be effectually prevented.
l’ul4. That penalties be fixed for the infraction of any of the rates and
es that may be adopted by the Association.
b If being understood and agreed that, as soon as every company doing
a“Slnes.s in the Metropolitan District shall have signed this agreement)
. Meeting of the signers shall forthwith be called, and a plan prepared’
m.b°d)’lng the foregoing conditions, and providing for the speedy exe-
Cution of the same.

THE VANCOUVER, B.C.,, CONFLAGRATION.

na;?&e_ﬁre w_hich laid Vancouver in ashes in June last origi-
Whoy in a livery stable, and in the space of four hours the
bay e town was consumed. The cause of the fire was pro-
the ya S}_)ark from the bush fires which had been raging 10

vicinity for severaldays. The total loss is estimated at
800,000, and the insurance loss $123,000.

The following is a list of the insurance losses :—

(‘,‘g:na...... Cve..... $5600 | National of Ircland.. $10,300
0'3"] of London cereienns 11,100 | North British ....... 11,200

Hartmercml Union ..... 11,250 | Phenix of Brooklyn.. 15,350
lartford ,,.",....\"" 7,400 | Royal...... e 7,500

papenial. L 12,400 ——
.. $123,450

Lopogl& London & Globe 26,850 | Total.. ...oioves
hdon & Lancashire ... 4,500

OfI:aﬂd Grenades.—Considerable doubt as to the efficiency
th and grenades for extinguishing fires is expressed by
no‘;se who have had experience with them. That they do
) h.owever, always get a fair test for such merits as they
ave is shown by the following :—It is stated thatat a test of
g?:d grenades before the National Association of Fire En-
andeers’ at Lo.ng Branch, a small wooden house was built
cOmC?ated with tar a.nd oil. When thoroughly ablaze, a
gl’enmlttee of commissioners was to give the word for hand
WOrdades to be thrown. The commiss-ioners didn’t give the
oilL Zt all, and the fire went out unaided after the tar ?.nd
¢ ors been consumed. The hand grenade agents retlr.ed
coun ‘]ghly dls'gusted. In ?,nother instance the Salem city
lieveq}l, committee on public p.rogerty, having reason to })e-
ings that the hand grenades distributed in the public build-
sOme“tere deteriorating, thought it would experiment with
cOmml'n a sch?olhouse l?asement one day last week. So the
aad ittee built up a little fire, an'd then began to break
stil) bgl'enades. on it.. After throwing twenty-five, the fire
urned briskly, but a handful of snow extinguished it.—
Merican Machinist.

| «template a partnership, or none was ever estab

LEGAL DECISIONS IN INSURANCE CASES.
COMPILED BY
MESSRS. MONK & RAYNES ADVOCATES, MONTREAL,
* SUPREME COURT.

UNITED STATES REPORTS.

LONDON ASSURANCE CORPOF ATION,
(Defendants below) ;

AND

‘DRENNEN BT AL.
(Plaintiffs below).

Five Insurance—lInterest in Property insured.

The facts of this case, and the points of law decided by it, appear by
the following judgment rendered in the Supreme Court of the United
States on the 18th of January, 1886. The case having come up on error
from the Circuit Court of Minnesota.

Mr. Fustice Harlan, Thisis an action upon two policies cf fire
insurance executed March 1oth, 1883,and covering certain goods, wares
and merchandise belonging to the firm of Drennen, Starr & Everett.
Each policy contains the following provisions - ¢ If the property be
«sold or transferred, or any change takes place in title or possession
« (except by succession by reason of the death of the insured,) whether
“ by legal process, or judicial decree, or voluntary transfer or convey-
‘““ance,....then, and in every such case, this policy shall be void.”

¢“If the interest of the assured in the property be any other than the
« entire unconditional and sole ownership of the property for the use
:‘and b_eneﬁt of the assured,....it must be so represented to the Cor-
¢ poration and so expressed in the written part of this policy, otherwise
« the policy shall be void. When property has been sold or delivered,
< or otherwise disposed of so that all interest or liability on the part of
¢ the assured herein named has ceased, this insurance on such property
tshall immediately terminate,” The insurer contends that after the
execution of these policies, and before the loss of July 29th, 1883, there
was by the voluntary act of the insured, a sale or transfer of the pro-
perty; or such a change in title or possession as rendered the policies
by their terms void. This defence rests entirely upou the claim that,
prior tothe loss, one Arndt was admitted as a partner in the firm of
Drennen, Starr & Everett. The Plaintiffs (below) deny that he ever
became a partner with them or ever acquired an interest in the property
insured.  Upon the record as it was at the former hearing that question
depended mainly upon the construction of the written agreement of
May 24th, 1883, whereby the insured agreed to receive Arndt ¢ into
their busimess ’’ upon certain terms and conditions, among which are the
following : That the Company should be incorporated ; that Arnd
should pay into the firm for its use, on or before: June 14th) 1883, the
sum of $5,000 and a like sum on or before January Ist, 1885, the
latter amount, until paid, to be evidenced by his promissory mote dated
January Ist, 1883, and each payment to bear interest at 8 per cent. from
the date last named ; that the business “to be carried on by the new
Company to be formed,” the name of which was to be thereafter deter-
mined —should be of the same nature as that then conducted by Dren-
nen, Starr & Everett, and that © no change in the name or character ”’
of that firm ¢ shall be made until said Corporation shall be formed.”
Arndt paid to the firm on the 18th of June, 1883, the sum of $5,000,
and executed on the 3rd of July of the same year the required note for
a like amount, the money and note being entered to his individual
credit on the books of Drennen, Starr &* Everett. Upon this state of
facts, this Court, reversing the judgment rendered for the insurer, said :

« The instruction by the Court below proceeded upon the ground
« that the payment by Arndt in cash and notes of the amount which he
¢ agreed to pay, and their receipt and entry upon the books of the
« firm to his credit, gave him an interest as partner in the business ;
« whereas such facts only establish the performance of some, not of all,
« the conditions prescribed ; for, by the agreement, the formation of
« the proposed corporation was expressly made a condition, with the
« others named, to Arndt's becoming interested in the business. In our

¢sjudgment, looking at the whole agreement, the parties did not con-
lished between them,
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“ The agreement looked only to a corporation, the payment and other
‘¢ things specified being in preparation for its ultimate formation,
-“ which was an adequate, as it was the actual, consideration ; conse-
*“ quently there was, prior to the loss, and under the most liberal inter-
* pretation of the policies, no change in the title or possession of the
‘‘ property, nor any transfer thereof, that avoided the policies.”

At the last trial there was evidence to the effect that Arndt, after
paying the $5,000 in cash, and executing his note for the same
amount, became entitled by agreement with the insured, to participate
in the profits of their business from January Ist, 1883, he paying inter-
est on these amounts from that date. And there' was some slight proof
that Drennen upon one occasion spoke of Arndt as a member of his
firm,

On behalf of the insured it is contended tha

t, even if Arndt had be-
come a partner in their firm the

policy would cover their interest in the
property. This results, it is claimed, from that clause jn the policy
providing for the termination of the insurance if the Property be sold or
delivered or otherwise disposed of, *so that o/ interest or liability on
he part of the insured herein named has ceased.” We deem it un-
necessary to consider this question, because the case can be satisfac.
torily determined upon other grounds. In view of all the evidence, the
Court, when delivering its charge, might well have assumed that there
Was no purpose on the part of the insured, or of Arndt, that the latter
should have such an interest in the property as would belong to a part-
ner. The Court, therefore, rightfully refused to instruct the jury that
upon the undisputed evidence Arndt became a partner in the firm of
Drennen, Starr &» Everett. Such an instruction could not have been

3. for,
by that agreement, appeared, ex indy;-
bility of Arndt’s acquiring an interest
Pproperty in advance of the formation of
an incorporated company. That interpretation wag not affected by the
fact that Arnde Paid $35000, in cash and gave his note for a Jike
amount ; for, as heretofore said, those acts were simply in execution of
the agreement and in preparation for the ultimate formation of the pro-
posed Corporation, and were not, as the Court below Properly decided,
evidence of a partnership. The payment of the money and the execu-
tion of the note were Plainly required by the

agreement, and the pur.
Pose of both acts is to be ascertained from its provisions,

it was then said that the parties,
#ria, to have excluded the possi
in or any control of the insured

structions to the jury: 1st, That ¢
*“ Arndt became a lender of money,
““ tween the parties that the amount
“ in their business, and become part
“have a share of the net profits,
““ partner ;"

and. ¢ That ‘“ when a person contributes a portion of the common
“ capital stock, which js mingled with the contributions of other parties,
“and the whole is managed for the joint interests of those who con-
“ tribute, the contributors each having a share of the net profits of the
¢* business, they become thereby partners as between themselves in the
‘¢ capital stock or Property of the concern.”

We are of opinion that the Court did not err in
the jury. The question

if it was not the understanding that
and if it was the understanding be.
of his investment was to be risked
of the capital stock, and he was to

he is not a mere lender, but a

declining to so instruct
is not whether Arndt by reason of his participa-

business of Drennen, Starr & Everett, could
have been charged at the syt of creditors as a Partner in that firm,

The inquiry is, whether the insured, after the execution of the policies,
and before the loss, sold or transferred the property covered by the
policies, or whether there Occurred, during that period, any change in
title or possession.  If there haq been a sale or transfer of the entire
Pproperty to one who had no interest in it, nor any right to contrgd it at
the time the contract of insurance was made, there would undoubtedly

And, for the purposes of the present
would have been the result had Arndt become 3 Partner in the firm of
Drennen, Starr & KEvarert, But the sale or transfer to which the
Policies refer was one that weuld Pass an interest in the property itseif,
Mere participation in profits would give 0o such interest contrary to |

‘last was 7,313,

the real intention of the parties. Persons cannot be mad.e to assumi:
the relation of partners, as between themselves, when their p!.lrposenot
that no partnership shall exist. There is no reason why t.h.ey mﬂ}’ the
enter into an agreement whereby one of them shall pamcnp?.te l": his
profits arising from the management of particular propf:'r‘ty, wltl'fo': st
becoming a partner with the others, or without his.acqulrmg an in h‘; ge
in the property itself, so as to effect a change of title. As the (':len“
to the jury was in accordance with these principles, and as the eV"( o
conclusively shewed that Arndt did not, prior to the loss, acquxrenly
interest in, or any control of, the property insured,. but was ﬁor 4
entitled to participate in the profits arising from its management afte

. N : " ‘the
named date, there is no reason to disturb the judgment in favor of
insured.

It is, therefore, affirmgd.

———

PH&NIX FIRe Ins, Co. v. LAMAR IND, S%day, 1886,

Additional insurance without consent of company was proh%blted tz
# clause in the policy, Plaintiff averred that the additional msurat:‘l
a'lleged to have been taken was void and not collecti.ble and asked any
judgment might be rendered on the policy in suit. The c?ﬂ]lpted,
answered, alleging that the condition of the policy had been vio avew
in that a policy for $500 had been taken out in another company C(:her-
ing a part of the property destroyed without consent, wnt't?n or o ar-
wise, of the company.  The lower court held that the additional mand
ance alleged t. have been placed upon the property was vqrorthles!i’rhat
uncollectible, and thereupon gave judgment for plaintiff, Held— o
under the stipulation in this policy other insurance without the requi g
consent will release the company from liability, whether such ol/lf’ ‘an
surance is valid and collectible, or whether it is void s and t}mt it ccc
make no difference in this respect whether such unauthorized lnsun}nh
is valid or not. (See 4 U.S, Rep., 582; 92 Ill. 145, and 35 r:‘cth:
395.) Zeld—That where the prohibited policy held or rec':ewed .Y s
insured is in and of itself invalid and void, so that in fact it conftl‘l“ o
no contract of insurance, in such case it will not affect the .valldltY .
that under which claim for indemnity is made. But if to avoid thelP'
hibited policy requires the production of faets extraneous to the po 12" ’
it will be within the condition against further insurance, and unless ¢

. s reres can
sented will render the other insurance voidable,and  no liability ¢
attach to the company.

GUARDIAN ASSURANCE COMPANY. .
REPORT of the Directors presented to the Annual Meeting
held on June 2, 1836. - , ) he
The Directors beg to submit the following report on t!
business of the company for the year ending 31st December,.
1885, together with the annual accounts in the statutory.
form. ed
Lire DEPARTMENT.—The number of proposals recet{e
and disposed of during the year was 595 for ,6'432:6?1"
The following statement shows the new business actually
completed in 1885 :—Number . of policies, 473 ; SU“’C‘;"
assured, £286,072: annual premiums, £8,997 ros 8d;
single premiums, 23 45.4d. L
g\e-ai)surances wi: :ﬂ’écted with other offices qur;ng the
year for £8,000, thus reducing the company’s risk under
the new policies issued to £278,072, as against £314,153
in the year 1884. ; ) -
The deaths of the year numbered 131, and gave rise tO
claims under 184 policies, assuring, with bonuses, £211,972
8s 8d. From this amount, the sum of 2,064 108, e
assured with other offices, has to be deducted, leaving

#£209,907 185 8d as the net amount of the claims for the .

year. The number of deaths has been below the expecta-

- tion, but the amount of the claims has exceeded it.

The total number of policies in force on 31st Decemben..

assuring with bonuses £7,447,774 55 1d-
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ooéi this sum £794,742 175 11d was re-assured with other
¢ ces, thus reducing the ultimate liability of the company
© £6,653,031 s 3d.

138 };?i amount of the life fund at same date was £2,177,348

The expenses of management and commission were
‘6‘.“’779 10s 3d, being 412 14s 8d per cent. on the pre-
Mium income, or £8 75 6d per cent. on the total income.
rel'? IRE DEpARTMENT.—The fire premiums, after deducting
Of‘mSurance amounted to £437,012 3s 5d, being an increase

£‘3,5 73 over last year, and the losses to £ 263,855 155
59,-bei ng slightly in excess of 60 per cent. of the premiums
: 1S account exhibits a substantial improvement over the

esult.s of the past five years. After adding 46,000 to the
Premium reserve fund as the proper increase due for unex-
?;:ed policies, the fire account shows a profit, including
n erest, of 453,024 7s 8d. The directors have deemed it
e‘lftssary, having regard to the increase of the business,
ti‘;"h'g the last five years, without any corresponding addi-

M in the fire general reserve fund, to add to the latter

30,000, and recommend that the balance of £23,024 7s

be transferred to the proprietors’ account.

.The premium reserve fund to cover unexpired policies
"l then stand at £196,500 and the fire general reserve
fu"d at £320,000. There will be therefore an aggregate
Und (apart from the proprietors’ capital) of £516,500 to
Meet fire claims.

b ROPRIETORS’ CAPITAL ACCOUNT AND DiviDEND.—The
inatlance of £5,265 3s 5d brought forward, together with the

€rest on the paid-up capital and transfer fees, amount to
:547»772 os which added to the sum of £23,024 7s 8d from

€ fire account, make up 470,796 16s 8d. After paying 6
p?" cent. on the paid-up capital, free of income tax, there
Wl be a balance to carry forward to 1886 of £10,796 165 8d.

The Directors recommend to the proprietors that a divi-
fend be declared on each share of the subscription ¢apital
Or the year ending 315t December, 1885, of 42 tos, with

the addition of a bonus on each share of 10s, being at the

fate of 6 per cent on the paid up capital ; and that £1 55

on each share having been paid as an ad-interim dividend

' January last, the balance of £1 5s with the bonus of 1os,

together A1 155 on each share, be paid on Thursday, 1st
uly next, free of income tax.

THE CITY OF LONDON FIRE INSURANCE COM-
PANY, LIMITED.
re The directors submit to the shareholders their fifth annual
MPOI‘t, with the duly audited accounts, for the year ending
arch 31, 1886. :
and € premiums received, after deduction of re-assurances
ang Teturns, amount to £319,987 15s. The losses paid
ce outstanding are £217,205 1s. 1d., being 67°87 per
w;“];-c'f the premium income. The balance on the year’s
recl' Ing is £ 36,445 15s. 8d., out of which the directors
ax°mmend that a dividend of 3 per cent., free of income-
the be decla}-ed on the paid-up capital of the company for
ne year ending March 31, 1886, payable on the 17th June
4 Xt. This will absorb £6,000, leaving a balance of £ 30,
45 15s. 8d. to be carried to the credit of the new account.
Melnce the last general meeting George Burt, Esq., (of
ta(ssrs' Mowlem, Burt & Freeman), has, on. the invi-
1on of the directors, joined the board.

me D pursuance of the articles of association, the following
mbers of the board retire, and, being qualified, offer

themselves for re-election—viz.: The Hon. Reginald
Capel, Spencer Gore, Esq., Richard Basil Huth, Esq., and
Sir Henry E. Knight. Your auditors, Messrs. Price, Water-
house & Co., offer themselves for re-election for the pre-
sent year.

REVENUE ACCOUNT for the year ending March 31, 1886.
To balance of last year’s account.... £30,183 I1 0

Less dividend paid in June, 1885. 6,000 0 O
L faa83 11 o

# Fire premiums received, after deduction of re-insur-
ances and returnS..ceeee covees cone veserreee .o 319987 15 O
¢ Interest oninvestments....... Ceees s ceeeeess 9908 2 6
« Profit on securities realized.....oo0 veeennceovons 31t 5 0
¢ Transfer fees and other receipts. ... coeeseccencees st 1 8

£350.441 153

By fire losses—home and foreign, paid and outstand-

ing, after deduction of re-insurances.... .......£217,20§ 1 1
« Fire commission (home and foreign), including

agents’ commission on profits on 1834-5 business 73,753 14 8
« Branch and agency expenses (home and foreign),

including salaries and allowances to branch mana-

gers, ‘and travelling expenses. ... cocecece cocane 9259 9 9
« Expenses of management, including directors’ and
auditors’ fees, and salaries at the head office..... 5,941 I4 2
“RENtS aNA TALES .0 0eee sanane sorronnesssnosssss 1,348 10 §
¢ Advertising, printing, stationery, postages, and office
EXPENSES v vrvsr sersesseeuresasenneees B80S T HI
¢ Fire brigade and salvage corps assessments, sur-
veyors’, solicitors’, and notary’s charges........ 434 5 7
¢ Bad debts......c. cevesscacesnosoronssce svosse 43 o 4
« Furniture and fittings, Io per cent. written off..c... 263 16 7
¢ Preliminary’ and organization expenses, balance
written off,....... Ve iesscesesseesessscasess 3,042 15 O
¢ Income and State taxes (home and foreign)..... .o 4,298 10 ©
« Balance, as perbalance sheet. ... .ovee vorresress 36445 15 8
£354,441 153

BALANCE S_HEET, 3¥st March, 1886.
‘LIABILITIES.

To shareholders’ capital, £2;000,000 of which is paid
. veevess. L200,000 O O

50,000 0 ©

“Reserve fund.....evseesesooscsnsssoscsarcaens

€6 REVENUE ACCONNE . vssvoeesononssnasseesssasaes 36,445 15 8
% Outstanding fire 1085€5. . c.v ..o +o0 £45,088 15 8
¢ Sundry creditors. ... oo coevease 2,075 2 3 7,263 '17 .
. —— e >
“ Bills payahle. ... .co0veeeasesconsonsecosonnes . 5187 1 7
47 1o Io

¢ Unclaimed dividends..oeoeoesees conassseassoce
£388,944 6 O

ASSETS.
By investment—

“*Iti United States, Canadian and Austrian

. Government securities..... . sevevesesseess £151,868 13 O

“ Colonial Government Securities...cooe couees 62,638 15 o

“ Foreign Government securities..oooeee covecs 15,363 12 Io

“ Indian railway guaranteed StOCK . sseresesvese 10726 1 I

“ English railway preference stock........ooee 12,443 17 6

« Morfgiges on property within the United Kingdom.. 7,410 © o

« Cash on deposit, ... coccsevecness £2,000 0 O

¢¢ Do. at bankers and in hand....... 7,031 4 5§ .

— 9931 4 §

¢« Bills receivable, ., e0 coscvevoceseass eveeieess 185117 6

¢ Branch and agents’ balances....ec vooeenecevens 61,445 8 11

o Interest ACCTUEd ,vvuey vovrsrecrnnnn vens veeesess 2,890 6 9

2,374 9 ©

« Furniture and fittings at head office and branches. ..
£338,944 6 O

* These securities are deposited in the United States, in Canada,
and in Austria, under local laws for the security of policyholders in
those countries.

i




324 INS URANCE & FINANCE CHRONICLE. AUGUST, 1886

Argus Comporative Chart—We have 10 thank our | _The Kew York Assembly rejected the (Harper) Bil), the
comcmponasy the Areys of Chicago for a copy of its Com- | object of which was 10 allow the Mutual Reserve Fund Life
ganaiive Chast of the reccipts and kases of the princijal § Assodation o reincorporate, and thus transact business
Fite Imswnance Companics doirg an ageney business in the | under both the assessment and old-line plans.  The Bill was

Wostcrn States, in 3583. defcated by 2 vote of =1 to 6;.
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L . DOWAN, President. W. NENORY, Man ser. wW. N. RISOELL, Pecretary.
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Travel the World over, and you
cannot lind 2 better make of

SAFE

Ether in Burglar Proof or Fire
Proof, than the

Goldie & MicGulioch
Gl WENAL BERCLIR TRAOP,
GILR NEDSL FIRE IMOF,
Mol 3 Bighat Prises whavenr subibiel

OfMmoe and Warehouse, 2068 St. Tames St.,
WEAR VICTORIA IQUARE.

MONTREAL.
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THE STAyNDARD

§ LIFE ASSTURANCE COMPANY.
{
2
{
3

L a4

)

CONSTITUTED BY SPECIAL ACTS OF PARLIAMENT. g

ANNUAL REPORT, 1886.

Amount proposed for Assurance during the Year 1888,(2732 Proposals) $7,349,839 %

Amount of Assurances accepted during the Year 1883 (2403 Policies’ - 6,132,668 z

Claims by death during the Year'1883, linculsive of Bonus Additions, - - 2,683,202 S

Eubsisting Assurances at 15th November, 1885 } = e <eeaa-- 100,007,401 |

PEY (of which $7,399,732 is Re assured, AR
WA AL A, A, = A e WAL A WA S

P Zotal
EFN A Assels,

a !
g%:f‘;‘; :’ $4,369,634.

g e A

} IMPROVED TERMS and PRIVILEGES of the STANDARD POLICY.

FREE WHOLE-WURLD ASSURANCE.

LAPSED P01 CIES REVIVED ON VERY FAVORABLE TERMS.
LIBERAL CONUDITIONS AS TU FUREIGN TRAVEL AND RESIDENCE.
POLICIES INDISPUTABLE AFTER FIVE YEARS® nURATION.

IF AGE HAS BEEN PROVED, SURHENDER VALUES OF FIXED AMOUNT,

OR FULLY $#A1D.UP POLICY IN EXCHANGE.

$32,085,802.

W

g

AAANS \""w'_‘?}z p—‘

EARLY PAYMENT OF CLKI&S MODERATE RATES OF PREMIUM.
Pl:RFECf SECURITY.

e o bl o ol
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Wah an adcraniang Tnomn 23 the £2C & 0%, JTT COM. Pt Swmem for poirer of 163 years® sanding Lecmming dams
Setacem 131k Devemia, 1806, and 1339 Nerxmdes, u';
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X Head Office, 3 ;nd S Georgo Street, EDINBURGH.
Head Office for Canada, - STANDARD BUILDING,
MONTREAL.
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8| o——PAID-UP CAPITAL £1,000,000.—o —OF— ‘;
& Capitat Subscribed, $10,000,000. 0
2 Invested Funds, ovor $19,000,000. LONION, ;
a Dominion Deposits, $100,343. $" ENGLAND. g’,
3 % “«- _Z// % LN a
% | Fire Risks accepted at Equitatle. 2 GENERAL AGENTS FOR CANADS, g
G and Claims puid 33 0 > ROBERT SIMMS & CO., o
& Rates, " L GEORGE DENHOLM, | 3
n | soon 35 establishod. A~ 0 SO 0
i« ) \\«\/ ,;/ A No. I3 ST. SACRAMENT STREET, -
'x 2 e MGNTREAL. d
g_m's“umc'e ") BRI (oAl \1/FIE uﬁ HARTFORD @o PV

uumn ACENCY. oot v mhss Stcappte  CSTABLISHED 1821

HARTFORD, CONN.

P N e talaka et

$9,000,000

FIRE AND INLAND MARINE INSURANUE.
L. J. HENDEE, I'resident,
J. GOOOUNOW, Sceretary.

W. B, CLARR, Asst.-Secrctary.

ESTABLISHED e

CASH ASSETS,

HUSRE=REKRTMee ¢ AD, I8l0

HARTFORD, CONN,

SNAAAA

84,500,000

Fire Insurance Excinsively.

QEQ. L. CHASE, Iresident.

C. B, WHITINQ, Secretary.
P, C. ROYCE, Asst.-Secrelary,

WOOD & EVANS, AcerTs, MONTREAL.

 ——

- NATIONAL ASSURANCE COMPANY OF IRELAND,

Incorporated by RBoyal Charter I82%2.

~—CAPITATL, £1,000,000 Stg.——

Head Office for Canada: 79 St. Francois Xavier St.,, Montreal.

BOULT & BOURNE,

Specinl Agents, MONTREAL,

l’.‘?‘.t.--.“:.‘:“’.-.v.a‘.:-------~-- ------..-------'.‘l'&‘.'.3'-'..‘-;‘.’.7..‘:’:"’.-:'.’.'5“‘-"w \ X 1Y 03

SCOTT & BOULT,
Chicf Agents.

THE MERCANTILE

=mwe FIRE INSURANCE COMPANY. w—=—
INCORPORATED 1878.

HEAD OFFICE WATERLOQO, ONT.
SUBSCRIBED OAPI‘I’AL ------- $200,000.00
COVERNMENY DEPOSIT - - - - « = - ~ 20,100.00
The Bwsiness for the (ot nine years hasbeen
PREMIUMS recelved . « -  $301,781.00
LOSSES pald . . . . . - 217,640.20

44 LOSSES TRORFTLY ADJUSTED AND TAID. 40

1. E. BOWMAMN, President, P. N. SIMS, Secretary,
JAMES LOCKIE, Inspector.

E

THE WATEBLW
NUTUAL FIRE INSURANCE COMPANY,

Hean Orrice ‘WatERLOO, ONT.

dsetto . . 3 $228,620.00
Pelicien in Forre - 11,399.
Intending Insurers of all classes of insurable property have the

option of insuring at STOCK RATES or on the Matual System.
CHARLES MEIDI!Y. C. M. TAYLOR,

Y.
J. B NUCNEO. CEORCE RANDALL,
nepector. Vice- ent.

THOMAS J. POTTER,
Auctioneer& Real Estate Agent.

195 ST. JAUTS SY., (Oppesite Malosas Taz" ) MONTTTUAL.

A Geweral Auction businens transacted: Ny rjacious Salen
7.0 Io Uhe best and et contral in the Cliy =it has been uend an ath Anr
Uom Tonm o7 over Shyears. leliable Valnauons of Tleal Extate Turnished:
alee Appralsaleant Inventetios of Purnitureclc, §5 jearn’ asucresntal
eEPprre

::-femm--all e Banks and the prinzipal Merchants and prolor
steunl mwom of Noutrenl.

WM, H. ARNTON,
AUCTIONEER,

PO A Dotersi eciion Busieins Waseacid 10 o i Sramcn. -
Office and Salesrooms: 212 St. James Street,
MONTREAL.
Totapheor Conmosication : { T | s
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EALED TENDERS nddressed to the under-

signed, and eudersed “ Tender for Canl, Public
Buildinga,” witl be received until MONDAY, 2aid
Augnst next, for Goal supply, for all or any of the
Dominion Public Buildings.

Specitication, form of 1ender and all neceseary
infurmation can be obiained at this Department on
aund after the 8th instant,

Persons tendering ate notited that tenders will
not be considered nnless made on the printed
forins supplicd, and siged witn their actunl sigun-
tnres,

Ench tender must be accomppnid by an accepted
hank chiegue, made payable W tne wrder ot the
Honorable the Mivister of Puten: Works, cqunl to

Jive per cent, of the :unount o the tender, which

will te forfeited it the party dedhine 10 enter juto
2 contract when called wpon 1o 20 so, or it be tail
to complete the woek contmcted “or,  {f the ton.
der be nat accepted the cheque wil: be returned.

The Department dovs not bind itself to nceept
the lowest or any tender.

By ordder,
A GUBELL,
Secretary.

D pactment of Pablic Works,

Urrawa, 5th July, 1886,

PR R L
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== AGENT AND WESTERN DISTRICT INSVECTOR w=e

Rorth British and Wlevcantile Musuvance Co.
28 We'lnington Street East, TORONTO i

Pt e

BARTEILS,

(Established 1675.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consl,

Representing—FJRE 3 Western, British America, Imperial and Fire

Insurance Association. LIFE ¢ Canadn Life. ACCIDENT :
Sun and Travelerss QUARANTEE: Guarantee Co, of N.A.

Net Promiums after paying all losses for year 1884:—
Fire, $8,080,58. Li¥k AND ACCIDENT, $6,023.18,

r.

| _Sa_ﬁs_faéﬁhn (vuaranteed.

Prosentation  Addresses  Illuminat ed:
from Five Dollars upwands,

RAND BROS.,

Real Estate Brokers and Financial Agents,

BRITISH COLUMBIA.

B ?ﬂ!m at Victorta, Now Westminster and Vancouver (Coat Harbor),

Propety for gate In all parts of the Provinco. Jnvestments madtesn «
elilled ANazed for notieresidents.  Ilents collecnd,

Mot amgten bors  t 3

Al Addresses done on  Parchment.

EDWIN COX & CO.,

kat’ aid Bngravers, llluminators
Sty AND RELIEF STAMPERS,
of YeAlderGime,

=

114 St. Francois Xavier Streef,

.;ul ?ou{ l')cllx:mnrti‘s pur‘v)::\wd on coxnmk:ll:mi (h!'"u';‘;.l'ah.t"“ ot MONTREAL.
it <l Spccinlattention givento propesty at the terminug of tho Canatiag 0
ol Tonlinay, o EECnto propetty e REGISTERED.
ke m SHETE N T —- - P
v A) s v
:ﬁgg’ &

15 J PN
[ A o Ao e
Rogpos - WELE L. B
H IJ. el &

z
! {.f o —‘)'\'f(.,_'___. —\-\_\\
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NSURANCE GOMPANY«

SRR LALRA AR S A LSRR L L L e, L R S P P A P A o e o, S o)

s

¥~ ~
. -
.‘-~ \
AN
\

President

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

world, with the best record_.

| e
RICHARD A. MCOURDY, “\ .\g@h\ﬁi.—w Y og’&,_ﬂ ~ E/v ey ?I _D cs .ira b l e g

AR L LA A SN LS A A A NS AAAAAL AN

ISSUES

R A ) N N

FCRM OF POLICY.

. ASSETS, nearly

i SURPLUS, over

$109,000,000.
13,000,000,

Messrs, GAULT & BROWN,

. L. STEARNS,

General Managers, General Manager,
MONTREAL. HALIFAX, N. 8. ﬂ@?
m— A :;
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OF ENGLAND.

CAPITAL, - - . - £3,000,000 Stg.
SUBSCRIBED CAPITAL, - - 2,729,680 Stg.
PAID-UP cApl'rAl.,uf:_w. - 272,868 S'g.
GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
o {\@ntsr at Moqtrg_al, J. H. ROUT}!_ &_pO'Y._ _
LE BUREAU CANADIEN-FRANCAIS
d' Assurances Géndrales sur la Vie,

F. N. BELCOURT, Directeur,
1889 No.re Dame Street, MONTREAL.

Gencral Agancy for the Provisce of Quel ee and pant of Eastern
Ontario of first-class Companies :—

“EQUITABLE,” “JETNA LIFE,”
“TRAVELERS ”

Representing Assets, - -  $£106,000,0C0 00
. Liabllittes, ~« - - - - - £0,b00,060.00
. - - - 25,800,000.00

surplug, =~ _ - - =
Government Deposit, - -~ - - 1,450,000.00

e .
Incurance on all wll-hnown nqd approved systuns.  Consultations on Al qeies icns
of insurance in htigation and setticment of s with jusurance
companies, by the Maniger st the Butean,

F. N. BELCOURT, Manager.

Good Agente wanted, not necessanily i the businese already,

{ EQUITABLE LIFE D=
Aoouranse Yostsly,

120 BROADWAY, - - NEW YORK.

HENRY B. HYDE, President.
Assets, January 1st, 1886 - - $66,553,387.50

Liabilities, 4 per cent. valuation - 52,691,148.37
Surplus - $13,862,239.13

(SURPLUS on N Y. Standand 434 . ©., interest, $13,3405,:320.40,)

Susplus over Liabilities, on every standard of valua-
tion, larger than that of any other life assurance
company.

NEW ASSURANCE in 1885 ...... ..... .898,011,378.00
OUTSTANDING ASSURANCE.......... 357,338,246.00
Total Paid Policy-Holders in 1885...... 7,138,689.05
Paid Policy-Holders since Organization.. 88,211,175.683
INCOME....coutessssassnacsrransanssees 16,680,053.13
IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME....81,430,349.00
INCREASE OF SURPLUS................ 3,378,622.03
INCREASE OF ASSETS.....ccc0vueeerese. 8,301,461.96

. New assurance written in 1883, the lazgest business ever tranactal by the
Socicty or by any other comg:n)' in a single year: the businces of 1884 three mil
yions over that of 1883, and that of 188 cleven millions over that of 1884,

NANANANAAANANNA
>~ Skilful life insurance agents’ can do” more business
for the Equitable than for any other company, and conse-
quently can carn more moncy for themselves. Interviews
and correspondence invited,

e

L.
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55 AGRIGULTURAL =
INSURANCE COMPANY,

OF WATERTOWN, N.Y.
rtrn— P O w————

ESTABLISHED - - - - - - - -1883.

N

. CAPITAL, - - - - - - - -
NET ASSETS, to protect Polley Holders -

© NET SURPLUS to Policy Holders, - . =
NET SURPLUS to Stock Holders - - - -
DEPOSIT AT OTTAWA,- « - - . .

- % 500,000 00 /:
1,593,848 77
636,320 43 5
135,200 43
100,000 00 ;
A

N AT NN N A TA LA AL SR S T AR A A T e s

S O
e TG SN I
11.722.588.88 &

763.883.77 E

The Progress of a Successful Compauny. .

‘The attention of Owncre of Private Residences ivinvitad to the Pyzamid above
which shows the uniform and sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty.three of 11« thirty-three years of existence.  “Lhe tignres
repreeent the amounts sct apart at the dates given for the P'rRoTECTION 0F 174
Poutcy Hotours., t

‘Thirty-three years of pauent toil has made thic the strongest and larges
Com 1n¥ doing an cxchicive dwelling husines< in Lic United States, if not in the
“orls: t now issucs over 70,000 I'olicies a year. No other like Company can
how such growth and increase,

‘Ihe hictory of this Company  “ved that a tAkce business, well scattered,
managed with prudence, cax uy T WITIt A VRKY SMALL FROMT FROM HACH
rISK, atu afford petfect sccurity, which will grow stronger wvery yeor,

A\While ninc-tenths of the “ Mutual®® fire inwurance companiet, and many of
the Stock companies, have failed, on account of techless or extravagant manage:
ment, of doing too mall a business, the LYY AGRICGLTURAL, by cconomy,
encrgy and prudence, has every year added 2 sabstantial amonunt to its Asscts, for
the indemnity of its patrons, and it now occupics a poritin in the confidence of the
public sccond to none,

From year to year it apreads the base of its Pyramid and gains strength,

3. FLYNN, Chief Agent, DEWEY & BUCKMAN,
Cenenal Agents Eastern Oatatlo and
28 Victoria Street, Arcade Bailding, Proviace of Quebes.
TORONTO. BROCKVILLE, Ont.
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CAPITAL, 810,000

s /cITY orwunnn/

Government Deposlt $100,000

FIRE INS.
—

Or LONDON EnG.

COMPANY \
\/’

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES

s
Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.-

AN AN AL LA AR L L N,
Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, Genecral Agent.

CLAIMS PROMPTLY
SETTLEOD.

Bifore insuring yourlife examine the very atlractive und advantayeous plans of

THE UNION MUTUAL LIFE INSURANGE GO,

OF PORTLAND, MAINE.
(Incorporated §n 1848.)

HENRY D. EMITH,
Suecretary.

JORN K. l);“‘l'ﬂ'. ARTUUR L. BATE,

resident.

Assetg, Decamber 31, 1585, o o ® o =
Surplus, (N. Y. Standard) « o o o
Total Amount paid to policy }

holders to Dec, 31st, 1685,

$6,119,847.15
$706,130.4¢

- - $21,653,I65.94

Policies of thin old and rallstie .muuuy lntlhmllnh}n after three annual
paymionts. M turad policles aro pasalile 1t once without 1ebintea of fnterest
o teceipt of satisfactury preofs of doath, togethier with u validt disclinrgo
fiom prﬂ\or paulen Sntarested,

ANTED iuunrepresented diatricts. Forfarther parti.

C. L. BOSSE, NManager,
162 St. Jamvs Street, Moentreal,

cul-u apply (o

Asst, -Secrotary

BRITISH AMERICA ASSURANGE GO,

SATNANAAAS.

FIRE AND MARINE.
{Incorporated 1833.)
HEAD OFFICE, - -

AANANAANNS
Cash Capital and Assets, - - =«

TORONTO.
41,133,660.82

—~y2» BOARD OF DIRECTORS. e yvt—

JOHN MORISON, Govemer, IOHN LEYS, Deputy-Governor,

NIRRT S { unm I Fag
NRY T g, J B
GEORGE WOYD, Fsq, GEORGE E. SMITH, ¥sq.
C. . WARREN, Exo.

GEORGE K. ROBINS, Asst. Secretary.

THE NORTHE-WEST
FIRE INSURANCE COMPANY

(LIMITED)
Head Office, Winnipeg, Manitoba.
AUTTOBIZED CAPITAL, $500,000.

Duoxoan MacArTRUR, E:q., Cor. W. N. Kexyeny,
Prexndent. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.

(Al'o Agent for City of London and Guanlian Fire OfMces.)

BRITISH AND FOREIGN

Rarine Husurance Compuny,
Capital & Surplus Asscts, $7,669,000-

{ssues Open Policies to lmporters and Exporters.

EDWARD L. BOND, Geuerat Agent for Canada,
MONTREAL.

LONDON & LANCASHIRE FIRE

Insurance Company,

e aa'd

W. A, SIMS, - - - - Manager,
lannmg s Arcade, King St., TORON TO.

GFORGE J. PYKE, =
GENERAL AGENT FOR ONTARIO

or ThR

QUEBF.C FIRE ASSURANCE CO’Y.

OFFICE JANVS BUILDING,
Wellington St. East, - -  TORONTO.

Full Dominion Government Deposit.

JAMES De WOLFE S8PURR, President.
CHARLES CAMPBELL, Socretary.

This n tho only Regular Life Insurance Company in
anads devoted exclusively wthe business of
“pure insurance.”

Mr. Wm. T. Standen, the well-known life insurance expert, in a
rceent letter to the President, says :—

1 do not think I ever saw so perfect & system,ndaptedin every way
to the wants of thase who look for a cheap and reliable form of life
insurance. 1 examined it with the intention of finding some fault wih
it, if possiblc, but I was unable to lay my hands on any element of
weakness, %* * * I desire some additional insurance,
and know of no safer or better plan than yours, Please forward me 2
blank application.”

A FEW EXPERIENCED AGENR™S, WHO MRAN BUSINESS AND CAN CET
1T, ARE \WANTED.
Address with references,
J. H, WRIGHT, Superintendent of Agencies.
8T. JOHN, N. B.

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,
Offico : Waddell Bullding, Notre Dame Street,
MONTREAL.

T e i e 8 S oD
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T GLASGOW &L

. )

¥

$251,111048
42:3 68

Premium Income - - - -
Interest - - - - - -

$255,325 16

CANADA BRANCH STATEMENT for 1888.

- $117,514 58

| Losses (Glasgow & London) -

)| Losses (Sovereign) - - - - 20,409 88
Re-Insurance Premiums - - - 31,559 38
Expenses - - - - 63,393 08

$232,876 92
Balance - - - - 22,448 24
$255,325 16

ASSETS IN CANADA, $177,088.680.

GOVERNMENT DEPOSIT, $100,000.
J. T. VINCENT C. GELINAS.
Chiey Im’p:dor. A. D. G. VAN WART, }Impfdon.

D. MARSHALL LANC,

General Miancger, London, Englind,

STEWART BROWNE,
Manager for Canada.
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ALF. W. SMITH,

—— A CRNT e
Imperial Fire Insurance Co.

= AND=

British Empira Life Assurance Company.

MAUGHAN, KAY & BANKS,

——GENERAL AGRNTS——

Ruyal Insunante €umpany,

A. H. GILBERT,
MANAGER POR \WHSTERN ONTARIO
Sun Life Assunance €ompany,|
88 Adelalde Street East,

A — REPRISENTING =

. _AND
Dominion Mate Glacs Insurance Office.
OFFICRS:

i| Lirerpos) & Londin & Globe, and Lancaskire lasurance Companies,

10 Wellington St. Eact and 22 Torento St., Toroxto,

Toroxto StamkT, ‘TORONTO. TORONTO TORONTO.
{ JOS. B.REED, DAVID McLELLAN, GEORGE McKEAND,
: GENERAL INSURANCE AGENT, —:AOENT:—

=) DISTRICT AQENT (=
ROYAL INSURANCE COMPANY,

STANDARD LIFE ASSURANCE COMPANY,
OOMINION PLATE GLASS INSURANCE COMPANY.
84 James Street North,
HMAMILTON,

HARTFORD FIRE INSURANCE COMPANY

Aachor Llne 10 Gmgo\v vis Derty,
Inman Line to I.Ivorpool via Queenstown.

87 JAMES STREET NORTH
Royal Hotel Bullding, HAMILTON.

EDWIN P. PEARSON,
= AGKNT FOR TORONTO OF THR—~——
Northern Assurance Company,
17 Adelalde Sreet East, TORONTO,

Orrics Tairrsonz No, 775,
Reswznce TrLrrsosg No. 3020,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
Liverpool & London & Globe tngucance Co.

Citizens fnsueance Co.
Royal Canadian lasurance Co.

FIRE AND MARINE RISKS ACCEPTED.

Fice Insuranice Association. |,

HOMAS HIAM,
INSURANCE BROKER,

8 Nespital 8t., MONTREAL.

Special attontion xlven to placing surplus
}!mﬁ 501' Co\mlry Agents,  Correspoudeonce
uvite

Assocmodwlth imperial Fire lns. Co.

l‘l’

L

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) CENYRAL AGENT (~—

ROYAL CANADIANT‘lNSURANCE COMPANY,

56 Pront Street East, i(sa Welhlgton Steeet East,
TORONT

LEWIS & KIRBY, wiNNIPEC.
FINANCIAL INSURANCE & CENERAL AGENTS,
North British & Mercantils Insurance Co.
orwich Unlon Fire Insurance Sotle(g
Caledonian Insurance Co, of Edlnburg
Scoltish Union and National Insurance Co.
Standard Life Assurance Co, of Edinburgh.
British America Maring Insurance Co.
Norvich & London Accident Ins, Atse

B. BATSON, GENERAL AGENT,
Fire ana Life Insurance,
Mutual Life of New York.
Queen Fire ol;’l__.!.\l’.erpool and London.

-GEO. H. WEATHERHEAD,
—~)GENERAL INSURANCE AGENT, (~
BROCKVILLE, Oxur.
Capital represented over, - - $90,000.000.00

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

L. A. DASTOUS,
BENERAL A!I
NEW YORK LIFE INSURANCE CONPANY

F. F‘. MACNAB,
General ynsurnurt Agent,

ARNPRIOR, ONT

MEDLAND & JONES,
CITY AGENTS FOR
Scottish Union and Natioral fnsurance Co.
Nerwich Unton Fire insurance Society,

Accident insyrance Company of North America

F. W. PETTIT, '

INSURANCE AGENT,
CALGARY, Alberta.

“ Inforination regarding the mnchlnz anll Min-

)| Bquity Chambers, . . ., . ., TORONTO,

fug Industries of Alberta cheerlully givon.'

D. MONROE,

eneral Agent
ROYAL m OTHER BRITISH \SL‘R\\CE COIPA\IEB,

GEORGE A. YOUNG,

GENERAL INSURANCE AGENT,
Royal Block, HAMILTON

. T. ROUTH,

j GENERAL INSURANCE AGENT,
Firy, Life, Accident and Marine.

The placing of large lines of lusarance 3 Bpecially.

—

e, 18 James Street South,

0 « o HAMILTON.

H. JENNINCS,
Tnstrance and Commission Ageut,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN.

SENECA JONES,
GENERAL INSURANCE AGENT,

= RRPRESENTS ~=
Northern Ascurance Co.
Royal Canadian Insurance Co. FIRE.
Watetloo Mutual Insurance Co.
Confederation Lifc Association, Accident Insurance Co.
of North America,Guarantee Co, of North Americs.

Ofice, 6 James Street South, HAMILTON.|

{ JOSEPH S. BELCHER,

COXMNISSION AND INSFRANCR AGENT,

I t for Glasgew & London Fire Insurance Co.'y,
e cmlul"dula Sun Life Assurance Co'y,, @ '
uuu. and Aldert Manulacturing l:onpauy, ol
HKilishoro, N.B.

Office, 22 Bedford Row, HALIFAX, N.S.

Lock Box 42, - - - Peactanguishens, Ont.
H S. CROTTY, Reul Fatatc and Insurance Agent,
Rents Collected and Estates Managed, Money to
loan, Delxmme«&l(mlwla Bonds and Scrip tought
0, 31

and <ald, arris Block, No. s15 Main
St., Winnipeg, Man, Oneor two good Agencics wanted.

AN ES BAXTER & (0.
, BROKERS.
{ 120 St. Francols Xavier St., MONTREAL.

iBuy Notes, Bouds and Moxtgn;en. nml umu
Allt t

BAILLIE & PERKINS,
AOOOUNRTANTS AND AUDITORR,

Real Estate and Insurance Agents
Commissioners for Ontario and Quebec.
Officos, Mo, 6 Barren Block, 163 8¢, James St
MONTREAL.

SPRCIAL AQEXTS OF THB

R. A. DONALDSON,

~= REI'RESENTS o=
Glasgow and London Fire Insurance Company,
34 Toronto St., TORONTO.

Facilities for placing large lines,

J. CRADOCK SIMPSON,

—)REAL ESTATE,(—

Insurance and Financial Agent,
NORDHEIYEK'S HALL, 207 ST. JANES 81.,
MONIREAL,
Telephone Covnection.

Loans Negotiated en Morigage Security.
. and Estates Managed,

Ph o.nlx Flro AuunncoCo., London,

e e

_Fir, Lie, and Marine insurancs Riské Placed | '
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MONTREAL

BARRISTERS, SOLICITURS, Ete.,
Templa Chambers, Toronto Street, -

R. ll QOsler, Q.C.
F, W, Harcourt.
W. H P, Clement,

dam R, Creclnan,

D:\llon \1cC-rlhy, Q.C.
\\'allace Nesbitt,

deCARTHY, OSLER, HOSRIN & ‘CREELMAN,

TORONTO:

MONK & RAYNES,
AUFOCATES, BARKISTERS, CONMISSIONKRY, &,

CHAMBKRS ¢

n taclo.

ExchangoCourt, 10 Hospital St.

F. D. MoxK, B.C.L., Commissioner for Manitoba
Cuas, RavxNus, B.A., B.C.L., Commisstoner for

ERTHUR W SMITH,
ADVOCATE, BA RRI STER, Etedy
(Room 4, Itarron Block)
¥No. 182 8T. JAMES STREETY,
MONTREAL,

F. A, HILTON,

Bacrister, Folicitor, Lroctor, &e,,
COBOURGC, ONT.

|

plenry Lye, Esq.y Adjuster.

Special attention given to insurance cases. Refer to

JE. H. REYNOL DS,

SOLICITORS OF PATENTS,

Branch Ofce, - -+ WASHINGTON.

K. A, KELLOND,

REYNOLDS & KELLOND,
158 8t. James St., 24 King St. €.,
MONTREAL: TORONTO.

(AND EXPERTS IN PATENT LITIGATION.

WELDON, MCLEAN & DEVLIN,

BARRISTERS AND ATTORNEYS,
rincess Strest, - - - ST. JONN, N.B.
Solicitors 1o Bank of Montreal; New Brunswick Rai
way Co.; and Grand Southern Ratlway Co.
Agcms Guardian Assurauce Co.
[Chas. W. Weldon, D.C.L., I Hugh MclLean.
.C., M.P. James Devlin,

Taw ChHambers,
00 St. James Stroet,

. 0. Box 98.

Evuynp B/mmmn,Q C.

BARNARD & BARNARD,

| MONTREAL.

ARrcit, Barnarp,

McGIBBON & McLENNAN,
BARRISTERS, ADVOCATES, EtC.,

MONTREAL.

R. D, MCG!BAON,

STANDARD BUILDING, 187 ST. JAMES ST.,

FRANCIS MCLENNAN,

O'HARA BAYNES, B.C.L.,

Notary Public and Conveyancer,
Ontarlo, Quebee, Nova Scotia aud Now
DBrunswlick.
1SSUER OF MARRIAGE LICENSES,

MONTREAL.

Comntnlssioner for taking Affldavits for Manitoba,

Chesterfield Chambers, 18 ST. ALEXIS &T.,

ADVOCATE, BARRISTER, ETC.,
1724 Notre Dame St.,

British Ewmpire Bullding, - MONTREAL.

H. A. HUTCHINS, B.C.L,
ADVOCATE, Etc,
1727 NOTRE DAME ST, HONTREA!

Collections Prompily aiteaded lo, 3ad Tamediate telutus made.

98 St. Francols Xavier Street, .

BARRISTER,

Bl cl MACLEAN, B Al’ B ClL.,

MONTREAL

JANES HEXRY BROWRING,

g Short-Hand« Writer and General Reporter.
0ﬁcul Stencgrapher for Comtzin an« and Ostario,

C. H. STEPHENS,
Advooate, Barrister, Commi-sicner, Etc.,

1727 NOTRE DAME ST,
MONTREAL.

:, [Short-hand tauxht Documentsof every deocrlptlon
engrossed by pew, or ooplod by 5po Vriter
with neatnesa and despat
Reforences given, Fire Proof Sate for the secuilty of Documents)

E. H. SMYTHE, L.L.D,,

BARRISTER,

KINGSTON, * -

ONT.

". Jo KAVANAGH’ B.c.l--.
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PRINTED FROM ADVANCE SHEETS, A NBW NOVYYL,
Lutitled

“LADY BRANKSMERE"

“uV TUE DUCHESS,”
Author of ¢ Molly Bawn,* ¢ Afry Uairy Lilian,* ctc., ete.
1 V0L, 12110, PRIET COVOIB. .. uuriacrsoeeennianonnassss a0 CENLY,
Other volumes by * I'HE DUCHESS * published In
IOVELL'S LIBRARY.

58 Porlia,......... 284 Ros
6 b'ioll Bawn, % 461 l)g:?;l.)?y"?. N
8 Ihyllls...... 80 | 17 A Woek in Killamoy

Moales ......e000n0 . 13 6?2 {;; ll:urasnca\‘llllo 10
[ ck’s Sweothieart: or, ¢
82 Airy Fairy Lillau veer 00 0 Tender ‘Doh:rou' 0' .0.'
126 Loys, 1ord Hererford .........20 1 621 A Malden al) Korlorn, .
}g i!:ltz;mln‘l‘n‘ud\n;l ‘&:‘:rguorllu... '1‘8 628 A Passlvo Ceinvo. .. ...,
tand Unfafth, .., .., .2 o 3 seeel
168 Beauty's Daughtors.,.......... 20 T2 Lady Brkemero...co. oocoeesD

‘The above are tor sale Ly nll Buokscliera and Newsdealers, or will bosent
froe by mail, on recolpt of” the price, Ly the §* g > witl ¢ o
ompiite cntaloguo!n!o. o ’;m lc:llon.) the Publistiere, who witl alwosend

JULN JOVELYL & SON.
23 St. Nicholas Street, MONTIEAL.

<59 THE STOCK INVESTORS P
<. HAND . -
POCKET BOOK OF RATES.

. WA TN N N NS
Showing at a glance the annuat rate to be expected from investments,

By a BANK AcCCOUNTANT.

PRICE, - - . . B0 CENTS.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers
1755 NOTRE DAME STREET, MONTREAL.

“ Their Work speaks their Worth,”

MLSON & COWLEV,
g ! oputar Printers and Pubiishers

P O MONTREAL.

THE

S
e
Insurance Work a Specialty.

OFFICE, - 67 ST. JAMES STREET, MONTREAL.

WM. G. DAVIDSON & GO.,

LITHOGRAPHERS,
Fongravers and General Priners,

811 LAGAUCHETIERE STREET,
MONTREAL.

SPECIALTIES:

Insurance Supplies and Commercial Work.

i | JOHNSTON Sipeee

1s Specially Recommended by thie Medical Faculty to Financial
and Business Men gencrally, who seek recovery from Mental Over
strain.  Such overstrain 1educes the acids of the stomach, and if an
ordinary meal is taken it is followed by Indigestion, cte,

<33 JOHNSTON'S FLUID BEEF w2«

is 5o digestible that it can be assimilated by the weakest stomach, at
the same time supplying Nutrition and Stimulant without {pain or

Jan uid reaction. J

Insurance Books.

Copies of the STANDARD INSURANCE PUBLICATIONS can be
procured at the office of “Insurance & Finance
Chronicle,” Montreal.

The following are now on hand :—

The insu [+] o—A monthly magazine devoted to insur~

;mcc’. L?l.“ms !ﬂn", l,t;f’ 1heoldest Insur.mscc Joutnal 1a America,
Quarto forin, 9 x 132, seventy pages.  Subscnption pnce, per annuny,
POMARE PIEPAIGreecascersarssscsassssasacstsscacsssssasrssessssn §3 2§

The insurance Law Journal, A monthly puldication cstab-
hished 1 15715 and devoted exclusively to lusurance Law, The
Iatest decisions published monthly. Monthly numbets, cach..50¢
Annual subscriptioneeee soes seee oes ... 500

Back volumes <ince 1831, foriing a complete hbrary of Insurance
Law, 950 pages cach, law sheep, are fur sale.  Price pee voluae.... 3 50

Letterstoan Agent. from Ye Pateiarci, A familiar buok of
instructions for Fite Inwrance Agents, in which disers topice are
tt dedina manner guite unlike thatadopied by themore formal
writers. Good to reform carcless Apcnts ; sgood to stimulate lazy
Agents ; good toinsteuct groen Agents ; interesting to Agents of all
softs,  Frice, in beveled boards, cloth, giltside title, very handsome. 1 50

Hine" i 7 onts, new odition, revised
au?t!-ﬂ?lr}‘:xcﬂtug . Bﬁf,’;ﬁ <f»’15:s‘..§.....’.’............'........ 2 50

Hine's Book of Formsg—lolicics, Eundorscments, ¢, New
edition, g?cally mhr,;ed,"lr?lh a treatiee on policy w;iling by J.

GRISWOLD, Single COPIts cavaceess srevesss assasssrssccrcees eoo 1 5O

Hine's Pocket Expiration Beok. Guodfor seven years from
any date ; goiten upon the same o «ral plan as the lange Expiration
ook, but very neat and compact. tandsomcly Lound aa cloth, with

gift side-title, pocket size,  1°¢f Sopyarieacascrisacscassscescoess 1 80

Waters® Adjustment ofi Fire Losses on;Bulldings.
Iy A, J. Watxns, Exq., Cleveland, O, This is the latest and by all
odds the most thosough and claburate work an the adjustment of
LOSSHS ON BUILDINGS that has cver bioen published, 1t is filled with
inutructive 1ext, valuable tables and profusc illustrations ; treating of
house building from the laying of ch «ill to the last touch of the
paint bruwsh, and i< cwinently practical and uscful, ot only in
scitling losses aftera fire, but in cnalling agent< to judge of the
value of a building whet making the insuranceieese castcessscecsacas
Beveled buatds, cloth and gilt, 1ef COpYeecsssctatee secaraee 2 Q0

iswold's Hand-Book of Adjustmaents. By J. Guisworn,

Cr .hsg.S\ new ¢ ltl‘lon.?cvms and jgnmll)' cular;:”;\l. ‘the standard
authority and most perfect compendinm of information, tatwlar,
fepal, ctc., on the adjustment of Fire lotwes extant.  Noagency or
adjucting cutfit complete withouta copy.  Green clothamd goldieae. 3 50

Ducat's Pructice of Fire Undorwriting. Single copics.. 1 50
Flreg; teir Causes, Prevention and Extinction ;
&

. also A puide to aents respecting insurance aganst loss by
fire, wad Containing information as to the construtiion of buitdings, <pe
¢in) featntes of manufacturing hazards, writing of policics, adjsnstinent
of lonscs, ctc., by F. C, Moure, N.Y. 290 pp., 12 mo., cloth, beveled
cdfe: PET COPY eccecsnacessrsons seeseess 2 00

CIaumca‘tilon of Fire Hazards and Losses: » ucw, com.

plete, and labor-xaving mnethmd, By J, Gkiswort, ks, Susie cighty
companies have adopted this excellent system, and it is steadily
growing in favor as the Underwriters bocome more familiar with it.
Cust of complete OULfitececaceestrstsesrsosenscstscnsesrcacscseass 825 00

ellation Tabl by J. Guisworn, Esq. Thefillest and most
canccxu!m?al watk ot lhcek?l’d cver mlcmpxul'; howiug both th - camed
audunfcarned premivme both pro-rata and short aatcanactal ¢ ures,of
any amount from 1 ccnt to $100,000,for any time from 2 Jday to; sears, 10 0N

Hine & Nichols’ Digest. A digest of Inwrance decivions sender.
ed since Sansum's and Tatticion’s batest aditions, ¢ ‘The latest law is

the Lest Jaw,” becaute it not only has the bencfit of past expericnce
anit the snost tecent thought, bat 1¢ cantaing citations of all aualoy

eates previously decidad. Fwo humdred digests per_annum for the
st five yaats, since the lawt named authors wrate, furnith what ic
really the” present law of inwurance. “This jmportant work is in
courseofactive preparation, and will beiswuied duting the presentyear,
3t will 1nake an ordinary law ook of about Boo pages, and will bz

018 Ats s eeietaieosarcccnaccsssrenes cosecnse ctseesscess T 850

ignments of Life Policles. By lxx &
Lang:!lo&s"lgc A“?gnmcnt of Tafe Policies has been the subject

of much recent litigation, %o that t  standavlteas books, itsued

only a few years since, are wholly incomplete insegmd tnity  Thic

work brings the Jaw down te the prescnt dates Cloth,ceasencerciee 2 50

Book for Life Insurance Agen
An 'E:‘n‘v!;g?r},'?n?l Sohicitors. By N. Wiy, Actuary. Sing &;}.f,' 150

Practice of Life Insurance, A treatisc
P"no‘l:l‘l :!g:u?t;llg and l:racuceLof Llfc}nsuv'ancc. \Vll;l \‘altnb!g tables
1 ) 1 i exy the H
i:::;lv:d in lht‘ science of Life Contingencics. 1y NaTitan Wirzxy,
with additions by H. W. Ssiti, Actuary of the Atnerican Life
1nsurance Company, of Philadelpha. Percopyccseccee corecssccess 2 00

\J uatjo ables. — Based upon the Institute of
“."}’cl:al!:,l\lw.l‘ uy'“’.:geﬁence Hm. ‘Table at 3,334, 4 and 4%
percent.  Glres Pecmiums and Reserves on all life and life,and en-
dowment paidiup policies, full tables of anuuity values for life and

1EMPOTary Periods, €1Cu. ciisscacescrresssasanaserscssssssirecensss T 50

Catalogues are supplied on application, containing &
complete list of publications and prices.

ettt secsscnccensannsats

seessessseccse




