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! OUR MANCHESTER CONTEMPORARY, Z7e [olicy-
&older, which doubtless kuows what it is saying, refers
. to the hitch in the Royal-Queen amalgamation, which
it regards gs temporary, and theu says: ** It does not,
- however, sgem to be so well understood that all this
wlnlc a new and, as far as can be judged, powerful
, fire office \is being rapidly formed in Liverpool. This
new comphy is somewhat intimately connected with
~the Qucen, and will quite certainly command and
~retain the services of many of the Queen officials and
rrepresentatives. As far as we have heard, the direc-
~torate is By no means a weak one, and it seems quite
- likely tha¥this new office will knock some of the gilt
- off the G ¥en gingerbread.” In this connection we
will rcpmﬁ what we said a month ago in an editorial
_on amalgamations. Here it is: ** It is also well to
.'bear in mind the fact that a reduction in the number
of existing, companies by amalgamation does not really
serve to refluce competition, however desirable that is
“wonceded td be. The history of insurance is conclusive
“as to the fact that consolidations are always followed
by new creations, a crop of new companies springing
up of greyter or less calibre to take the place of those
climinated.” History has a persistent habit of repeat-
ing itself,

Tue MiLL woTuars of New England are cvidently
being hard pushed by the association of stock com-
panies kuown as the Factory Insurance Association.
The latter is quictly capturing the best factory risks,
&t a very low rate to be sure, but what is believed to

be a safe one. The restrictions under svhich these
risks are taken are of the most stringent kind as to
condition and fire protection. including the best known
sprinkler equipment. Every risk must come up to
the rigid standard adopted, whiic it is a well known
fact that the mill mutuals, with all their excellen
tegulations, allow a considerable degree of clasticity
in their application. If the latter have succeeded in
safely bringing the cost of this class of insurance to
the minimum, as they undoubtedly have, it surely
seems far from difficult for the stock association with
its more inflexible standard to do quite as well for the
insured, with safety to themselves. Experience thus
far secems to show that the factory owners prefer the
indemnity promised by abundant capital, at a definitely
low rate, to the indefinite cost and uncertain personal
liability belonging to the mutual system. So far, at
least, the stock companies seemn to be on top.

OUR PARIS CONTEMIORARY, L'Argus,” with what
we consider intemperate zcal, recently came out some-
what savagely against the American life assurance
companies doing business in France. because of the
passage of the McKinley ta.iff bill, and inquires:
' Should we not repel them with the utmost vigor?”
We of Canada are by no means pleased with the new
tariff law, which the people of the United States them-
selves begin to see was a mistake; but we have failed
so far to discover any connection between that domes-
tic regulation of our ncighbors and the broadly benefi-
cent business of the life assurance companies. We
are sorty to see that our countemporary’s zeal has run
away with its alleged facts, for it says, speaking of the
Equitable, the New York Life and the Mutual Life,
that the foreign premiums for the two first in 18S9
were not luss than 50 to 60 per cent. of the total pre-
miums, while those of the last named were a little less,
Now, tlie total premiums collected in all Europe by
these companies in 18S9 was a little over seven and a
half million dollars, while their total premium receipts
were over seventy-three million. ‘The contribution
made by France to the seven and a?' If million was
probably less than one third. If weadd to the European
premiums those from all other foreign countries, the
total will be about fiftcen and a half million, or about
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We presume,
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otal premiums. Of the three or
d in France at least three-fourths,
are expended in that country. L' Argus
which is not according to k nowledge.
“IF Tug NEW YOrk insur
loan Loney on collater
week’s Wall street flu
Thanksgiving day ougt

ance companices, which
al securities, come out of last
Ity without loss, the national

1t to be a joyous one to them.
It will be alesson to them, too, from which they should

profit. ‘T'he €xpress despatches, announcing the fajl-
ures of stock brokers, stated that the institutions
which loaned the brokers money would lose nothing,

because they had a 20 per cent. margin in the coll
terals. If, therefore, there is no loss i

luck and not to good financie
margin on speculative stocks i
funds—a fact well demonstrated in this week’

ket.”” ‘Thus, most truly, said 7%, Inzvestigator of Chi-
cago in its issue for November 15. Since then what
have been rated ag number one stocks have ip some
cases plunged deeper down and left that twenty per
cent. margin considerably behind, The danger point
may for the bresent be passed ; but the recollection f
what might have been, and the prospect of what at any
future day may be, ought to make the life assuranc.

companies more conservative than they have usually
been. Will it?

a-
tis due to good
ring. A 20 per cent,
S not sufficient for trygt
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ASSUMING THAT ITS readers know no better, Ou»
Soctety Journal, the organ of the Mutual Reserve F und
of Harper fame, referring to the large amount of accu-
mulated funds held by the level premium comp
says: ‘‘ Enormous accumulations have bee
for nobody knows what purpose. They are the pro-
ducts of collections made over and above what the
article supplied was worth, and which ought to have
been returned to the rightful owners.”” This isa fair
specimen of the kind of stuff served up habitually i,
the columns of this hat-passer’s organ. If the editor
will print for the benefit of the Journal’s readers our
articleon ‘“ Life Assurance at Cost,”’ foundin another
column of this issue, they will then know, as he very
well knows, for *“ what purpose” the millions of the
legitimate life assurance companies, and called the
veserve, are held. He knows, what uufortunately a
great many of his readers do not know, that the excess
of premium payments, after providing for the reserve
to meet future maturing policy claims, has been and is
being ‘“‘returned to the rightfu

1l owners ”’ in the form
of periodical dividends. Such dust-throwing as the
above is characteristic of

the tactics of assessmentism,
which, like all bastards, was conceived in sin and
brought forth in iniquity.
—_—

NorwrTHsTANDING OUR RECENT exposure of t]..
absurd fiction extensively quoted from some dails
paper somewhere, that the first journal, with on
exception, printed in the English language was a;.

insurance paper—_ZLloyd’s [ist—some of our credulous
contemporaries are stil] innocer

the old humbug. "The Insura
referring to the newspaper a

anies,

1 piled up

rticle, says that ¢ the

printed

re

1CC
%)

writer points to the fact that .the oldest pal:ieorn
in the English language, with the .eXCf_PQt appea
London Gazette, is Lloyd's /«/f/. which ]{‘ ever it
in- a dingy little cofT.:e-housc: in 1692, zlm(ublicatio’.-" ’
that time has enjoyed an umntcrrul?tc(. 1’t 10 a fac ’
The writer referred to does not polll/) s List,
at all, but to a fabrication; for If U aper in
which was not at first an in':s’urancc Paﬂd not
any true sense, first appeared in I-7i6,3nd trade
in 1692. A two-page sheet of shipping and calle
gossip, issued three times a weekyA 1696 P
Lloyd's News, was started in the summer ase, and i
Ldward Lloyd of Lloyd's Iondon cjoﬁ't'e—h(’/ }oj'd'SLlst
the February following was discontinued. ]‘eS"t only
was born thirty years later, and \{ms at b ,;18 under
little two-page weekly sheet, and did not co

as
. PO kuo\vﬂ‘ \
the control of the associated undcr\\flttrto Martin'
the “ Lloyds” until 1770-71, according
Listory of Iloyds.
History 3 e

THE LIABILITY or fire insurance ﬂgc“thtelty
insured, under certain circumstances, has 1a [nd.
determined in the Circuit Court at Princctofl’agent a
Judge Welborn, One W. R. Criswell, f‘" nce o8 2
that place, received an application for m:»ur._ boring
building owned by William Riley of a ,1Ui;‘;e taken
town, which Riley was informed \\'011}(1 not ot who
by the companies represented by Cnswcll.J outsi
offered to try aud procure a policy in some hat the
company. To this Riley agreed, on c({11<11t1()1301npa]1 .
insurance should be placed in a reliable (‘oana
Criswell applied to the Kittanning, ‘a‘ 1:11}(11:11;6 apPIi'
of Kittanning, Pennsylvania, Riley signing l‘ o scﬂd
cation. T'he direction in the applicaticilf wab,]icy was
the policy to Criswell for delivery. ‘The 'Iu-d 2 cotr
issued and forwarded as directed. It containe he I
ditior that no liability should attach untilt of the
mium was actually received at the home Ofﬁcf)lle cted
company. Criswell delivered the policy and l‘;e age!
the premium. “The property burned before t refuse
turned over the premium, and the compilll)’,lm1 d
to pay the loss, on the ground that th? premlarl
not been paid. Riley at once sued Criswell, 2 sured:
court held that the latter was the agent of the ijriswell
and liable, although the company had sent - sionS
several statements of account, deducting C?nlmltl;o
and had even drawn on him for the premiumn,
without success,

peent

4 not
OUR BOSTON CONTEMPORARY, the S/a;zda:f:rio
unnaturally perhaps, is perplexed over thethis i
published statements, nearly all of which on e thre
the water are mis-statements of the assets of t Oueett:
largest British insurance companies and‘of -theo:r N
Our contemporary reprints what we said in chority
issue on the subject, and inquires what our F‘lu]abofe
is for onr figures. As the ChronicLE has it
through three separate issues to _impressllgiy give
contemporaries the facts as they exist, we g ”t Drett
our authority, which we flatter ourscl\'e.s. lbctors of
reliable, for it is that of the officers and dire B
he companies themselves. ‘Ihe annual repo
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d at the annual

ba
lance sheets for 1889 were presente .
and Mercantile,

Meetings as follows : North British
2 6P.r11 25 last ; Liverpool and London and Globe, May
stat Royal, June 13; Queen, May 5. Soon after these
jouemult's appeared in the leading Bl’ltlsl.l insurance
in tnals in full, and in our own columns in whole or
orpart‘ The balance sheets of all these compatnies
anc;%?‘) also appeared some months ago in the Iusur-
. lue Book and Guide, published by Champness &
0. of Tondon, and are to be found (excepting the
of {lal’ which is for 1888) in the current annual report
fi le Insurance Superintendent of Canada. In our
ing ures we have followed the usual practice of reckon-
8 $5 as the equivalent of £1 sterling. Just where the
Sf:rl(zlor Year Book got its figures which. misled the
ine ndard we do not know, but they are m.e.ach case
in orrect, and in the case of the North British strik-
gly so. Here are the correct figures once more:
an(gth British, $50,376,054; Liverpool and London
Globe, $31,952,455; Royal, $32,611,075; Queen,

$7)8()7’472'

ASSURANCE OF DOUBTFUL LIVES.

The expediency of assuring that class of lives which,
Measured by the conventional standard of the average
me'dical examiner, appear to fall below the standard i1
{)}?é‘lt of \:itality, is of late receiving something of
‘he attention due to the importance of the sub-
Ject. Thoughtful actuaries and wide-awake insurance
‘!O?rnals are turning the question over, and looking at
Itin the light of such experience as can be found aud
from the standpoint of life assurance science ; for life
Ssurance is a science in a comprchensi\‘c sense.

undamentally it rests upon as clearly demonstrated
Mathematical principles applied to fucts in humatl
€Xperience as does any scicnce known to the schools.
‘\Yhat we call the chances of living or dying are

chances”’ only so far as the individual life is con
Cerned, for in the aggregation of human lives dying
aud living are certainties determined by a practically
Availing itself of this general law of
f selected
n of

Unvarying law.
Mortality, life assurance applies it to a class 0
lives—gelected as to the minimum and maximut
e and as to apparent physical soundness and pros:
bective vitality.

It would manifestly be just
table of premiums for unselected lives at th
ages, taking everybody as the census cnumera
them, as it is to malke a table for se
Mathematical calculation would be as
one case as in the other, but the latter wou
theless impracticable applicd to assuranc
the people, without exception, could he induced 'or
Compelled to pay the computed premiui. Otherwise
the good lives, which have contributed to the average
vitality, might hold aloof, while the impaired lives
Would come in, thus destroying the equation. Now,
it is manifest that if we could unerringly determine

as casy to formulate @
e various

tor takes
lected lives. The
correct i1 the
1d be never-
¢, unless all

Which are the perfectly healthy lives, untainted with
hereditary tendencies to discase, and sct them aside f'or
& hundred years, constructing & table of mortahty |

from the carefully observed experience of the remain-
ing impaired lives, it would then be perfectly easy to
fix a premium rate adequate for this class. Of course
this is impossiblc ;50 whenwe {alk about the assurance
of impaired lives asa practical achievement, we mean
selected impaired lives, and not the lame, halt, blind and
consumptive, indiscriminately. The recognized  diffi-
culty is to fix a limit beyond which the impairment
must not go, in order to establish a safe and yet equit-
able rate. This difficulty, however, may be, or rather
has been met, for where lives are intelligently selected
with reference to the degree of impairment, a charge
suitable to a lessened period of expectancy, based on
the impairment, can easily be made to cover all contin-
gencies, and by returning after a certain period all over-
payments, if any, to the assured, perfect equity is

established while danger is avoided.
atial features, has been tested by
fboth the Clerical, Medical and

General and the Gresham Life assurance companies,
heretofore noticed in these columns. Other English
companies have also had favorable experience on simi-
lar plans with this problem, though the two named
present a more valuable because a more extended
experience. T'he testimony of both is emphatic as to
the entirely satisfactory result reached. We notice
that certain flippant commentators have summarily
disposed of this question by referring to the experience
of an insignificant American company—the American
Popular Life—just as they have referred to the expe-
rience of the Universal Life, instead of pointing to the
experiences of the old and thoroughly reliable English
companies before pamed.  The American Popular was
managed by a crank, while the Universal was the
carly prey of professional life assurance wreckers, and
neither are worthy of beiug quoted to prove anything,
excepting inconipctence and rascality.

would seem to justily the conclusion
resent, in place of a better plan
of assuring what we call impaired lives, existing com-
panies might generally assume these risks, adding, as
many of them now do in exceptional cases, a sufficient
number of ycars to the real age to clearly justify the
reducing the charge where, after five
tion demonstrates it safe to do so.
Or if, as Actuary McClintock of the Mutual Life
suggests, a well organized new company, working on
conservative lines, should confine itself to lives rejected
by the existing companies, it might operate with every
probability of success. It is a well known fact thata
large proportion of these lives are more in the nature
of doubtful than of clearly impaired lives. The cau-
tious examiner often; while strongly inclined to accept
the applicant, is simply in doubt, and he is pretty sure
to give his company {he benefit of the doubt, though
very often the result shows the rejected life to have
been really a good average risk. Atall events, nothing
is more certain than that there exists a growing
demand for some plan of general application for the
assurance of these doubtful lives, and that it may be
safely done, has already beenr demonstrated.  Good

This plan, in its esse
the actual experience 0

Experience
that perhaps for the p

assumption,
yvears, a re-exaniina
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plans ought not to be wanting, though we may say we
incline to that of the ordinary premium charge per
S1,000, with an annually increasing assurance from a
specified fraction the first year to the whole of the
S1,000 at theend of an asstuned expectancy,—an expee
tancy materially reduced from that of the regular table
to correspond to the impairment,

INSPECTION OF RISKS.

It is somewhat unfortunate that our contemporary,the
Journal of Commerce, which occasionally rushes spas-
modically into articles on fire insurance, should have
chosen this particular time to illustrate the superiority
of the system of the mutual companies over that of the
stock companies, owing to the former’s methed of rigid
inspection of risks. We say unfortunate, because
within the last month two of the Western mutuals
have through heavy losses, been forced to retire from
business, while two of the risks in Caunada captured
from the stock companies (Pillow, Hersey & Co's
Works in Montreal, and the $t. Croix Cotton Mill at
Milltown, N.B.) have suffered serious damage from
fire, and we will venture to state, witiiout fear of con-
tradiction, that the undergrouud premiums collected
during the past few years by the State mutuals, upon
risks taken from the licensed companies in Canada, will
not nearly pay for the losses sustained.

By these remarks we by no means wish to under-
estimate the value of inspection ; on the contrary, there
cannot be sound underwriting without it, and it was
with a full knowledge of this principle that the Cana
dian Fire Underwriters’ Association inaugurated the
system of schedule rating for special hazards, while
there are wmany other risks besides which have been
inspected and specially rated upon ticir merits.  Our
contemporary is evidently not aware that for some time
past there hasbeen a regular inspection of all the prin-
cipal risks in Ontario and Quebece by the paid officers
of the associated companies and rates fined in accor-
dance therewith, so that in spite of the loss of a risk
here and there to underground companuies, the business
has been generally improved, and :ome of the lines
which were placed across the border have gradually
been coming back again.

This is the best answer to be given to the random
and sweeping assertion that ** in many instances only
acursuiy « © <uperficial examination of the premises
and stock takes place,” a ~ery unmerited slur upon
the efficient inspectors of the associated offices. The
very works of Messrs. Pillow, Hersey & Co. were
inspected and rated by the companies here, and because
the mutuals secured the risk, we cannot see that in
this instance, at all events, they showed any superiority
of judgment over the stock companies. Perhaps our
contemporary will kindly explain.

Mr. W. W. Baynes, the genctal manager of the
Star Life Assurance Society of London, will retire at
\ie close of the year on account of failing hicalth, and
Mr. Henry G. Hobson, chief clerk, succeeds him.

LIFE ASSURANCE A'f' « COST. "

It may safely be said that most of the mistakes
constantly being made by people of all classes m
business, social or religious musiers comes by acept-
ing half truths as whole truths, “They look at o
side of the shield and straightway declare it to be
blue, without taking the trouble to look at the other
side. It is this prevailing character.stic of humany
which affords to humbugs of all sorts a fruitful field
and furnishes the confidence operator with his working
capital. It is this ready acceptance of a half truth
that makes the success of the assessment plan in hite
assurance possible.  “* Life assurance at cost”™ is a
taking phrase, and when the present st at stated ages
is given, correetly enough in many cases, that half
truth is taken as a statement of the whole truth as to
cost, and the man is led into a serious error.  There 15
nothing of which the advocates of the assessment
scheme are more fond than to print and industriously
cireulate parallel colunms of figures purporting to
show the relative cost of a given amount of assurance
on their own and on the level premium plan, as if the
two columns of good honest figures necessarily ea-
pressed an honest comparison.

This method of demonstration always reminds us of
the lweid explanation of the factotum, whose duty it
was to conduct visitors through a certain old church
in Rome and to recount the history of the various
sacred relics deposited therein,.  On one occasion,
while a party of tourists were enjoying the benefit of
the guide’s stereotyped eloquence, a not over-c: edulous
member of the party seemed particularly interested in
the skull of Saint Jerome, srominently  displayed.
After a moment’s hesitation, he turned to the guide
with a puzzled air and inquired : ** But how comes it,
my friend, that Saint Jerome's skull is also in the
church in Florence, wlhere we saw it only the other
day, and which, by the way, is two or three sizes
larger than this one?”  The guide was nonplussed for
a moment, but suddenly a brilliant idea struck him,
aud he triumphantly replied : ** Well, you see, sir, this
is the skull of Saint Jerome when he was a boy 1»
That explanation was not a whit more ridiculous than
is the comparison of present annual cost in a young
assesswent association with the actual average annual
cost for the whole term of life indicated by the mortal-
ity tables.

Now the whole instead of the half truth is, that if
oue thousand men are assured for one thousand dollars
cach at age jo, their deaths will call for exactly one
million dollars in the aggregate during the next 36
years, some one of the number possibly living to age
96. ‘The cost to each member foi cach year on the
pay-as-you-go plan will be the number of deaths mul-
tiplied by S1,000, divided equally among the living
members.  For the first few years the deaths wiil be
few and the cost small, but gradually increasing with
increasing age until the deaths are many and the cost
to the living large.  If the members stay in they will
pay, collectively, the exact true *“ cost’’ of the assur-
ance as fived by the inflexible law of mortality,—those
who die early having paid lightly and those who die
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late paying enormously. Itis, therefore, just as ridi-
culous to quote the cost of the first or the tenth year
as measuring the actual cost of assurance as it would
be to guote that of the fiftieth or the fifty-sixth year,
when the few last man must each pay from S$500 to
$800 yearly instead of the $10 or S12 each paid by the
carly members.  Level preminm life assurance egual-
izes the aggregate cost to the individual by distribut-
ing it in equal paymauts over the entire 56 yvears, the
over-paymants made during the first half of the entire
life term coutributing to a reserie fund, improved at
compound interest, adequate to fully make good the
under-payments of the last half.  Whatever is saved
frora actual below expected mortality by higher than
assumed rates of interest, or by cconomy of manage-
ment expense, is returned to the assured as a dividend,
and, as a matter of fact, converts his otherwise level
into a lessening premiun,

That the timz does come in the history of regular
life assurance companies, whew the current premiums
are inadequate to pay current claims under policies, is
abundantly demonstrated by the record. ‘This fact
was shown in these columns in September, 1889, in
our article entitled ** Are the Old-Line Premiums
Excessive?’” taken from the experience of a large
number of British companies for 1887, After two
vears longer experience, we tabulate the results for 21
companies from the statements for 1889, which are as
follows :—

F e e e em——

. N ).
s ANY When reini Laimson (4™ ame oxe
Coapany. founded, ll:can::_‘ ) p(;h :l)' we't, l‘r‘: n:‘n‘ln‘:“
.8 | s $

Clergy Mutual ....oc 02001829, 1,130,103 ! 1,333,160 295.253
Lagle cesetseeescs aeene 1507 9763 1,466,570 566,005
li(‘ol’mmw........... «ee 1823 1,062,180 . 2,531,150 yud,9;0
Equitable of London..... 1762 7459335 ' 1,062,135 316,200
“:lllll'jll-”ml(l cecrasassesIS30L 776,205 | 873,635 97,150
LawLife.ceecoveee ceeent823 1,000,500 1,501,315 693.725
Liv. & Loudon & Glole 1836 1,051,515 1,128,500 57,185
Jondon Life............1506 1,632,500 | 1.850.620 215,120
Metropolitan of Londou. 1835 795,030 1 575,075 77,035
Mutnal of London. .... 1853 411,822 ' 559.500 147,6';'55‘
National Provident......1835 1,705.810 | 1,566,575 162,063
Norwich Uniont..co..c0ea 1805 791,030 | $51,740 90,600
Peliem.ooceeeaioiiaaciaa1797 465,390 | 251,730 $6.360
ROCK <. veeneninneceea 18060 601,935 | S44.750 212,848
Royal Exchange........1720 694775 | S19,175 124,397
Scottish Amicable.......1526) 1,025,160 | 1,043.375 15,913
StarLife.coees covevaaaea18a3] 1,567.086 | 1,812,160 295,074
Universal ®.ooooenieeeca1833) 193,308 | 556,395 91,587
University ccooeevaen 0015251 230,345 § 520,920 291,575
West of England ... ....1807] 325510 533400 ' 203,98
Yorkshire ceececvaea oo 1824 223272 226,310 | 2138

Totals ..o .eevee 17,739,811 '22,74.;,260 C5WL, 399

m;-'.".sss. B

Now. here are 2t companies, for the most part con-
siderably more than fifty years old, paying to policy-
holders in a single year more than five million dollars
in excess of the amount received in premiums from
these policyholders ; and yet every one of them is solid
as a rock, financially, and nobody, qualified to judge,
doubts their perfect ability to pay every claim of every
policyhiolder as it may arise, to the last man. Where
did the money come from to pay this five million
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carlier years, improved at compouna interest, and

called a reserie. The actunarial eye, through a mathe-
matical Jens fifty and more years ago, saw the present
state of affirs in the experience of these companies
Jjust as clearly as we see it now, and fixed a uniform or
“level " premium rate which would piovide for just
such a reserve as has been drawu upon. By good
management the companies have not only built up the
required reserve, but they have returned, and will
continue to return, in the form of dividends or bonuses
to policyholders, a considerable poartion of the premium
called for, thus making the burden of payment less as
tho assuired grows older.  In other words, they have
furnished assuran ¢ at exactly ** cost,” and they have
s0 distributed that cost that the burden of payment in
no case increases and in most cases diminishes. On
the other hand, tiie assessment pay-as-you-go system
provides for an inevitably increas: g burden which at
some point becomes unbearable, and the structure falls
to picces by the weight of its own heavy mortality.
It provides for no future and, therefore, will have none.

COMPETITION IN THE UNITED STA1:xS AND
THE BRITISH COMPANI1ES.

It is not a little amusing to note the ingenious
excuses which a lazy man will make in a field with
good workers for not keeping up with his fellows.
‘T'he fault is never his own, but chargeable to somebody
else. ‘T'he moderate-sized American fire insurance com-
panics which lag behind their fellows in the strife for
business, and, like the Knickerbocker and the Guar-
dian of New York, ingloriously retire from the contest,
all bave a standing excuse, the use of which is getting
to be somewhat monotonous. It is never their ownold
fogy methods or third rate mesagement ability that
is chargeable with failure, but the competition of the
British companies.  Just why these companies can do
a profitable business on the same rates which these
complainers find unprofitable, unless because of Letter
underwiiting ability, does rot appear to well informed
people. We notice that inan Interview of a representa-
tive of the New York Zvening Fosf with the president of
a New York company, the latter assigns as one of the
reasons why the British companies work at an advan-
tage is, ** that Dritish stockholders have been content
with smaller dividends than our American investors.”
Of course such a statement is an impeachment cither of
the honesty or the intelligence of the man who makes
it, for it is a fact casily ascertained that so far as the
cighteen purely British companies doing business in
New York are concerned. the average of the last re-
corded dividends on their paid up capital was over
nineteen per cent.  We rather think the *‘ American
investors " eferred to would be tolerabiy well ** con-
tent "’ with that figure. Aunother president is reported
by a New York 77bune interviewer as follows :—

These English companies are eating up our business,
They come over here with a portion of their assets, and
make a claim for particular solidity on account of ther
big English capital. These companies cannot take

risks over a certain amount, regulated by law, but they
do this continually, and get over the difficulty by re-

dollars? From theover-paynients of premium in the | insuring in other English companies that will often
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take risks at a lower figure than the branch offices
here. Thus, Fnglish companies doing business in Eng-
land, and withouteven a branch in America, can affor.d
to insure at lower figures than we do, because their
€Xpenses arc less,

It is a significant fact, however, that this species of

Whining does not come from the managers of the large
American companies, who, in the main, we think, sharc
the opinion expressed by one of the most prominent,
that *‘ the rivalryof]inglish<‘()mpanics has been healthy
for American insurance,”” and that Ire ** cannot recall
any appalling facts as to the detriment we have received
from our English rivals.” The Weekly Underariter
doubtless expresses the average intelligent view of this
foreign competition question, when, referring to the
lugubrious statements ahove indicated as made to the
7 72bune reporter, it says :—

Every time that one of the o
New Vork retires from business we are treated to a
repetition of this dose, These English companies
are eating up our business,”’ Says one president. What
an imaginative man he must he.  The American com-
panies doing husiness in New York last year increased
their amount at risk 4 thousand millions, the forcign
companies two hundred and fifty millions. “I'here are
one hundred and thirty-one New York and other-State
companies reporting and twenty-two foreign companies,

he home companies are, in point of numbers, six
to one of the foreign. Their business was as four
to one. Considering the fact that the business of g
number of local companies consists mainly in sitting in
sackcloth and ashes, bemoaning their fate, we do not
think this disparity very great.  And if these prophets
of evil would get up and go to work it would disap-
pear.  We can name ten American companies whose

risksin force last year increased two hundred and sixty

millions, in round figures, against the two hundred and

fifty millions of the twenty-two foreign companies,
One would think f{rom reading the 7¥/bune and lister,.
ing to the pessinists in the fire insurance business, that
the recent campaign for protection was still on, instead
of being the deadest thing in the United States,

There is just now more or less talk about “ pro-
tecting >’ American insurance capital by hostile legisla-
tion against foreign companies ; but the few sinall
American company managers and the demagogue poli-
ticians, echoed by a few newspapers sworn to advocate
Pprotection for anything and everything from a hennery
to a rolling mill, are pot the American people.  The
Ppeople are both just and politic, and that is why they

have recently sat down So cmphatically on the ultra
protection idea.

1d hide-bound locals of

THE QUEEN TRANSFER.

Following is the formal notice signed by
Rumford, general manager,’

holders of the Queen insurance company, held on the

25th ult,, to act on the Proposed amalgamation with
the Royal :—- '

Notice is hereby given that an extraordinary general
Mmeeting of the Queen Insurance Company wiil be held
at the offices of the company, Dale Street, Liverpool,
on Tuesday, the » sth day of November, 1890, at twelve

o'clock noon, for the burpose of considering and, if
thought fit, of pagsi; '

§ s ng the fo]lowing resolutions, with
or without modification

“ .

.I. That it is expedient t
business, assets and liabilitie

“J. K.

" of a meeting of the share-

o effect a transfer of the
s of this company to the
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. itions
Royal Insurance Company, on the terms ?;;('}f(t‘oc?fd\;'hic
expressed in the conditional agrecment,1 at tl;e <id dra
is now submitted to this mecting, and tha N
agreement be, and the same is heﬁcby, app mpany he,
‘*2. That the board of directors of the 1C(?t ‘Ps which
and they are hereby, authorized to take iz}l ;Jlfep'purpose
they may deem necessary or expedient, 01(‘1 I ihe saic
of carrying out the arrangement proposec N erations:
draft agreement, subject 1o such m]dmfm.s, '1 ient.”
or variations as may be found necessary or (/‘t\'}thc com-
‘3. That the clauses aud provisions ‘(i ¢ hereby,
pany's deed of scttlement he, and thci sae ‘11 the com”
altered so as to authorize the company, al?l(lole of the
pany is hereby authorized, to transfer Ehe‘\‘\1 0 tion ©
business to any other company in consic el‘e chare-
shares in the latter company, to be issued to f'l <hares,
holders of this company in cxchange for %hlc)lr agree
and for such other considerations as may be
upon.”’ ce,
pIn a circular letter accompanying the above.f:g;‘;ms
the company’s chairman, Mr. T. H. Jackson, niu the
the shareholders that they will receive one .s'hm’cln the
Royal for every scven shares held by them \1 o be
Qll.ecﬂ, and that ten directors {»f the latter 11rt states
members upon the Board of the former. I~.{e a 5)0 Juectt
that holders of participating life pnlw'w.s Ill' the g‘licics
will share ratably with holders of 1):11'hcxpamlg§‘Ploclare
in the Royal in profits which it may herf:aftcr C eunt-”
to be divisible in respect of the com'blfled acco from
If the legal transfer is consummated it is to date
ober 1st last. e
Ocjt\ general sharcholders’ meeting was called b;’bge
managers of the_Royal for the samc' date as that e
named, at which was to he Conmdere.d : th.e Qatioﬂ
transfer proposition ; an increase of capital ?)y. (;re any
of additional shares ; repeal of the rule prolllbltlllg o
person from holding less than ten shares ; .ﬂd?p\tlouseb‘
the scale of voting contained in the Companies Ciﬂ o
Consolidated Act 1845, and conferring upon the ¢ lrting
ors certain powers with regard to the mode of execltl_ngS
policies and other documents. At both the mee ld o
referred to, the recommendations were adopted, a.ﬂn s
far as the action thus taken goes the amalgamatio
consummated,

SOME EARLY LIFE ASSURANCE HISTORY.: "
The following from a contributed article in U.le [”s:d-
ance Spectator will be read with interest, nOtWIthStiled
ing the inaccuracy of the claim that the company fo{" o
through the efforts of Rev. William Asheton was e
first life insurance of the world.” Of cour:-semng
actual origin of life assurance dates bz.lck a the
way, elsewhere than in England. We printed lvnNCE
December number of the INSURANCE AND .F‘”““\‘ e
CHRONICLE for 1887 on page 528 from chccxa ] ihe
Mercatura et Cambio,”’ in possession of this office,

. : by
" translation of a life policy issued at Florence in 1610

three individual underwriters on the life of a ng’]’ltf((;r
Jerusalem, one ‘‘ Brother Ferrand Rei?z‘de Coral, one
300 scudi of 4 lire each, or goo scudi in all, fo(;'f e
year. Long previous to that a crude {Orm s
assurance existed among the Romans. Following
the article from the Spectator :—

k
John Graunt, a very successful. Londoq grociri,C 1txooat
in his latter years great interest in a subject w )
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that time, was scarcely seriously considered._name]y,
the annyal birth and death rate. He published his
€as in a little hook entitled : « Natural and Pohticgl
eflections Concerning the Listsof Births and Deaths m
ondon,””  “I'his appeared in the year 1607, and
Attracted, among others, the attention of the Rev. Dr.
illiain Asheton, a London divine, who studied the
atter from a large point of view. Starting from the
Prmmplc that the life of the individuals constituting
le nation might be looked upon as one single lite,
Wided in as many parts as the number of people, and
‘.-Ou_gh lives were short or long and the qxpectatlons o
Mality differed greatly in accordance with the state 0
Ifersonﬁl health and the character of the occupation,
Yet he arrived at the conclusion that what the present
§e“eration calls an average length of life might be
a’ftended over millions of people, and the general
Verage established, Thus the basis for life insurance
oas found.  The intelligent clergyman met with
t}?pOSltion in most quarters, but he permst.ed with his
N fory, and, after the lapse of thirty-eight years,
Ucceeded in forming, under the patronage ot the
Tocers’ Company, the first life insurance of the world,
Ste Insurance Company for Widows and Orphans, the
atutes of which were duly accepted at the General
ourt of the GGrocers’ Company, held October 4, 1699
fi he conditions on which this first venture upon 2
eld of insurance, which has since developed to such
ast proportions, took risks were in many respects
er curious. The office had tolearn from experience
OW far the assumed theories could be relied upon.
Or example, the policy of a married man under the
mge of 3o was limited to £ 1,000, and reduced to 2
aximum of 4500 up to 40 years; whereas a marrie
a an from 40 to 60 years was not permltted to take out
abh‘gher policy than for £300. Dersons travelhgg
N Toad and seafaring men were xnadmls.s‘lb]e . death by
eulc{de, execution, or from whatever avoidable cause,
antalled the loss of any claim for payment of the 1n§uri
it?ce sum. Widows received 30 per cent. of the capita
th annuities. The demand for policies was great from
h € very first, and as the mortality was at the outset
t}i‘turally much below the percentage of later years,
e, company seemed to prosper. ~ After Asheton's
€ath (1711), the board discovered that its average cal-
QulatiOns were erroneous, and reduced ‘the anr}mty rate
OF widows to 18 per cent.,an alteration which, how-
Sver, did not suffice to save the office from closing 1ts
%0rs in 1745. An appeal for assistance to parliament
tﬁs}llted in an annual grant of £3,000 for a period of
. Irty-five years, and kept the company going.
oard was reconstituted and new capital subscribed.
\ffairs were henceforth so ably managed that the cre-
,lt' stability and accumulation of funds 1mproved from
far to year to the present time. The old Insurance
Soms for Widows and Orphans is to-day, under i
Lome“'hat different name, in the fore rank of the larges
ndon life insurance societies—a clear proof tha

John Graunt, grocer and citizen of London, p'ropounde_éi,’
S long as 239 years ago. 4 sound prmmplz 1_5_
ich he became the father of one of the most adml

3ble and beneficial systems of modern times.

A CENSUS OF BOILER EXPLOSIONS:

In the annual report for 1889 of the Engine, Boileli
?ﬂd Employers Liability insurance company ot;) y?}?e
ester, E llowing statistics are given
ester, Eng., the fo g B eanng dthe per-
Centage of for i acity and break down inl
causes for incapacity I ;
e“Singes and the primal motives 11 boiler explosions,
the °ﬂiéia1 census of 8 British engineer is of ;nte_rest_ to
Steam users, and may be accepted as an indication

of the average risks in that direction. The total of

break down as recorded was 1 36. ‘The causes as clas-
sified were 37 per cent. purely accidental ; 18 per cent.
to negligence ; 14 per cent. to old defects, and wear and
tear : and no less than 31 per cent. to faulty designs and
had workmanship in construction. The damage in
each case was located as below :

Numbers

I)':;'\;"g previous Totals
2 g years,
SPUE GeaTing . ovovemmensermeere et 20 214 234
Valves and valve gear. ..o reenen e 25 251 236
AQr PUIND MOUONS v cerarr coeermeren? 13 140 153
Air pump buckets and valves....oeeeess 8 92 100
Columns, entablatures. bed plutes,}\edes
P L R 11 67 78
Bolts, screws, gibs, cotters and straps.... 15 67 82
Main Shaft..oeee coses T 7 59 65
Parallel motions, links and guides. ...+ 8 57 65
PiStOIS . v v s vavsns sonsnasasssarnesssoes 3 35 38
Cylinders, valve chests and covers. ... .. 3 29 32
Fly wheels...ooveoseree e e 2 26 28
Piston rod crossheads. ..ooeevveeneveenes 6 25 3I
PISEOMN TOUS s ssenrs saners snmsnnsuascess 4 23 27
Cranks.ooeoeses e e e 1 21 22
(GOVETNOL GEAT 4asans oronrnsoseesr tornes I 20 21
Air pumps and condensers.o........c-e 4 18 22
Crank pins...... B R I 12 13
Gudgeons inl heams.. .o sevsee seeseseoer 2 i1 13
Beamns and side levers....covevererern ot o 9 9
Connecting r0ds.ceaee coverrerereer ™ I 8 9
Total wrecks, cause UNKNOWIL.covew cenee o 5 5
Second motion shafts «oeo coveerverereee o i I
Main driving ropes.ees eaes s sesets s i o 1
136 1,149 1,285

In the inspection of boilers, in which as a matter of

fact defects are not so immediately apparent, and the

consequences of an accident are possibly fatal and dis-
tish inspector is

astrous, the official scrutiny of the Bri
wisely rigid and severe. In the report of 1889 we find

arecord of ninety thorough examinations ; 389 internal
examinations ; 216 hydraulictests ; and 31,440 ordinary
inspections. In the process of this examination 925
defeets were located, of which 284 were of a nature that,
if not detected, would have culminated in explosion,
under ordinary pressure and constant service. These
defects are technically placed as 175 cases of corrosion,
61 fractures, and 48 safety valves either overloaded or
practically inoperative.

The risks incident to the use of imperfect boilers
are so many, and the disasters to life and property so
frequent, that a grave responsibility rests on those
who use them, and a rigid inspectorship is a public
duty. The Board of Trade commissioners hold the
owner primarily responsible, and this policy enforced
will assure faithful work in boiler construction, and
more skill and experience in engineers and firemen.—
Age of Steel.

SOME TIMELY ADVICE.

The following from the Bankers' Monthly of Chicago
is very sensible talk from the right source :—
<« The Bankers' Monthly has a word of advice for all
are engaged in the laudable
about reciprocity between this
It is this: Cease mixing the
idea of annexation with this mere business matter of
mercantile exchanges ; the two are infinitely remote in
extent and kind. There could be no worse taste or
judgment shown than in conditioning the national life
of a free and gallant neighboring people, differing from
us only in numerical strength, with a mere fluctuating
trade proposition. It must be distasteful to the vast
majority of Canadians to have their national life, or

these gentlemen who
enterprise of bringing
country and Canada.
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even their colonial life, spoken of as a make-weight to

; :
and the ‘“ deposits of the people’”’ show the grow

ng

: . and it8
a mere sordid trade arrangement, and the sooner | wealth and prosperity of the country general.lye peloW
American politicians quit such conditioning and refer- | equal distribution among all classes. We gllv ove 0
ences, the better for the dignity of this people and the | these items for the past 11 years, which will P
success of the business object in view. Canadian interest.
3 te0 w . . . o of
OI:atOI'S, wrlFers and POllthlanS will then take the plaln Cai::}:;lsdeis:;“ Current Loans Bank Notes in EZPI?::;'"
hint and relieve us from the unpleasantness of imputa- | October. BF?reign and Discounts, circulation.
tion, by keeping silent on what is really esteemed here ﬂ‘;‘m' $ $ . 6’54 67
a vastly remote and almost impossible contingency.”’ 1880.... 57,825,785 103,576,051 27,981,567 g(,’sz& 5
1881.... 49,959,977 123,603,396 35,034,308 6 623,053
= = | 1882.... 42,505,159 146,379,355 37,040,516 9 656
o2 : . 18830 45,29;»705 142.417,533 35,585. 233 32’ 597.222
41 = & 1884. ... 44,916,727  126,290,54 33,998,0 292739
Jlnan[lal anﬂ S tatlﬁiual. 1885.... 47,911,202 126’,009,264 34,576,246 97’?,:?,657
1886.... 45,625,259 134,267,745 35,322,015 Igg'ség,zﬂ
1887.... 40,761,24% 142.9é§,so3 32,012,;75;2 i17'375'79§
1888.... 55,558,35 143,268,322 36,246, O
THE OCTOBER.BANK STATEMENT. 1889.... 43,250,122 150:363,9|8 32,2%3%10 :;g;;ig:ow
s
The excitement of the past couple of weeks in 1890.... 45,243,008 153,042,233 36,480,649

monetary circles is happily becoming allayed, and we
may hope that serious danger is past. We find little
of the effect of the financial flurry in the Bank State-
ment before us which, however, is for October, before the
more serious disturbances occurred. In the statement
we do find many things that are satisfactory from gz
progressive point ot view, Considering the remark-
able increase in bank note circulation shown in the
September statement, we have also a fair showing for
October. Deposits of the people have increased
largely, while the cash reserve, including foreign
balances, shows a sound increase over a year ago, and
current loans have been reduced. We may sum the
situation up thus:—The strengthening of the ‘‘ cagh
reserve "’ denotes the stability of our banking instity-
tions; the reduction of * current loans’’ shows the
capability of the people to pay off their obligations ;
the ‘‘bank notes in circulation’’ indicate the amount
of money required for business, or the state of trade ;

in
The Winnipeg Commercial, under the headin®

‘“ Very Disgraceful,” tells in vigorous langt‘u?g.e
the Government neglects to provide mail facilit1es

for

c
the people along the line of the Northern Pac!

railway.

It says that in numerous instances, jie
through which a daily express train passes are supp
with mail &y carriers across the count/y. As a samP

town®

le,

the considerable town of Emerson is named, which ge(t)s
its mail by carrier across the prairie, a distanc®
about 20 miles ! One place, Roland Station, is meﬂﬂ
tioned where it takes about three weeks to get 2
answer to a letter to Winnipeg, though but seventy

miles distant.

Goods shipped from the latter place ar®

received from one to two weeks before the invoice

mail arrives. It isnot at all strange that the Comm"”;
cial thinks that ‘it is certainly very disgraceful tot
authorities who are responsible ” for this state 0
things.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of Principal Items.

/
- 1 ase and
. 31st Oct., 3oth )Sept., 318t Oct., g:fg::::e ?f,';i nlc)l:crease
Assets. 1890, 1890. 1889. month. for year. ]
Specie and Dominion Notes....., ....... cesecersen| $15,795,276 | $15,900,923 | $16,425,221 |Dec.  $105,647 |Dec. $ 629'%9
Notes, cheques and balances due from other Can. bks. 10,255,511 9,976,092 | 10,085,322 |Inc. 279,419 |Inc. 122'833
Due from American Banks and Branches...... veene 14,270,420 | 13,370,610 | 12,703,582 |Inc. 899,810 |Inc. 1,32 503
Due from British Banks and Branches............... 4,921,798 3,334,618 4,035,995 |Inc. 1,587,180 |Inc. 88%’ 71
Government Securities ... ......,........ Cereraen. 8,710,681 8,558,267 8,141,710 |Inc. 152,414 |Inc. 67 '265
Loans and Collaterals..... . .. ceeeea..| 16,639,074 | 16,248,568 | 15,933,509 |Inc. 390,506 |Inc. 702’301
Loans to Corporations .ceves . veeesverenn vone s, veeel 29,555,601 | 28,371,802 | 25,839,390 |Inc. 1,183,889 [Inc. 3’718'3
Current Discounts to the Public.......ovvuuue ..., 153,042,233 | 153,145,549 | 150,863,918 |Dec. 103,316 |Inc. 2 x7z, 026
Overdue debts, including those secured by mortgage.| 2,482,962 2,529,274 2,534,988 |Dec. 46,312 |Dec. S8z
Total Assets.corvuieiiloiiiiievnns o s o 264,825,212 | 260,700,598 | 256,719,400 |Inc. 4,124,614 |Inc. 8,105
Liabilities,
Notes in circulation.......... 8,330 |Inc. 124735
\ 1 e e eee e s 36,480,6 35,522,319 | 35,233,310 |Inc. 953,33
Government Deposits, Dominion and Provincial. . ... 5,757,8;2 5,734,103 9,940,922 |Inc, 23,769 |Dec. 4y183,z 6
Deposits from the public............... .. ... 0" 135,718,094 | 132,434,754 | 124,710,478 |luc. 3,283,340 |Inc. 11,007,
Loans and Deposits from and amounts due to other 50

Banks in Canada..........oo....o. ... ceees 2,305,877 2,225,218 2,667,327 |Inc. 80,659 |Dec. 362459
Balances due to American Banks and branches . . . . 100,597 153,417 167,356 |Dec. 52,820 | Dec. 66’743
Balanc:s due to British Banks and branches,.... ves 1,265,296 2,108,155 2,251,739 |Dec. 842,859 | Dec. 6 ,2‘9
Total Liabilities ..., .., e rerere ey e, ceesieenne| 181,714,830 | 178,264,107 | 175,049,311 |Inc. 3,450,723 |Inc. 6,665,

Capital.

. . 1
?ip;tra‘tlle%a:&gp reseen . creveaiana. 59,993,380 | 59,932,678 | 60,185,801 }nc. 20.22(2) E:ecc. ; ;g:,ggz
bi R R *eeeel 21,573,534 | 21,524,034 | 20,091,332 |Inc. 9, - '3
—“@f,s:‘ Liab lities..........,...... 00 cersese| 7 AR BII 7,473,451 8,507,353 |Inc. 15,160 [Dec.  1,018,74

T'he Bank of London in Canada—in liquidation—has been dropp

ed frum the statement.
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.. 'The number of sea-going steam
in port at Montreal this year up to November 1 was
585, with a tonnage of 829,597, 25 against 4971, with a
‘tOnnage of 718,329 during the same period in 1889
: he number of sail vessels in 1890 was 117, with a
tonnage of 40,562, as compared with 167, tonnage 58,
706 in 188g. ‘The number and tonnage of the sail ves-
SeIS. have decreased during each of the four years past,
while the steamship service has increased every year.

ships which arrived

) Something of the magnitude of the egg trade in
Great Britain may be seen, when it is stated that during
1889 the jmportations amounted to 94,166,390 dozen,
lV.allled at $15,614,065. In 1880 the importation was
:2'284,370 dozen, of the value of $11,206,550- Th.is
‘ ¢ ows an increase in quantity of about 50 per cent. 11
ten years, though not quite SO much in value. There

1S no question but that if Canadian eggs can be placed
d condi-

;n the London and Liverpool markets in goo
ion our entire supply can be readily disposed of.

Speaking of the proposed reduction in letter postage

bﬁ’ Canada, which ought speedily to b
e Canadian Gazette of London well says :—

We learn on good authority that the Dominion
Government has in contemplation the reduction of the

Inland postal rates from 3 cents to 2 cents per qunce.
in the case of local

o he two-cent rate is already in force 1
t drop letters in cities where free postal delivery has
fEen established, and the new regulation wou d there-
‘t(}):e make the penny rate (2 cent) genera throughout
e Dominion. It would also ma e the penny rate
continent ;

Unjversal throughout the North American

or by a convention entered into between Canada and
d that the Cana-

g}e United States in 1875, it was agree
tllxan domestic rate should also apply to letters sent to
e United States. In other words,
fteen years extended to correspondents
tsl:ates a rate distinctly lower than to correspondents to
e mother country,—2 somewhat strange proceeding it
must be admitted. However, We heartily welcome the
new 2-cent rate, and earnestly hope that Canada will
fore long see her way to extend the same penny rate
to letters destined for this country. ‘To charge 2%‘1'
for a letter to England and 1d. for a letter tothe Unite
tates must seem out of all proportion even to the

‘official mind.

e e T e L

@ orxespondente.

We do not hold ourselves respousible for views expres dents-

B
LETTER FROM 'I‘OBONTO.
Editor INSURANCE AND FINANCE CHRONICLE :—

“This is the season of the year in whic

b."isk, but I regret to have to report that in g "
life agent, it is otherwise. ‘The Adifficulty of completing appli

*cations js attributed to the large amount of money lqcketi up in
“Outside vacant lots, held for an increasc in value, wlncl‘l the un-
fortunate holder finds is decreasing and likely to remain an un”
remunerative permanent investment. This conditioft of affairs
affects the wage earner the retailer, and thereby the wholesale
Merchant to such an extent, that at present they feel unable to
assume any more responsibi

lities, and the promises made for
November are being deferred till 1891, when it is propheSled by
your Mr. Van Horne, that Toronto real

estate values will show
A rapid advance. May he prove a tru€ prophet.

1 can hardly
agree with him, although I sec no reason 1o anticipate a fall in
values of city properiy:

h business should be
with the

this city,

E & FINANC
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reular fiend is at work again. The case
through the courts for years, but having
been settled by the company, I can see neither good sense nor
reason in using it as an attack on the company. The injury to
the business caused by the distribution of such circulars is in-
calculable, and I trust that all those agents who have received a
supply will not circulate them. A compatny will either secure
for itself a reputation for the prompt settlement of death claims
or the reverse. If the latter, it will stick to it for ever. The
insuring public are sensitive on this point, so much so, that the
management of & life company is very short-sighted, who jump

into litigatiom, without first weighing the subsequent serious
consequences tt

hereof. Unfortunately, some managers are SO
constituted that they look on a death loss almost as a personal
grievance, instead of rejoicing that the insured had the foresight
and wisdom to make provision for the dependent ones. A
company is simply trustee for the funds of the policy-holders,
and every assistance sh

ould be rendered claimants, instead
of using means to discover some little flaw, whereby the com-
pany can creep out ot the payment of its obligation, or use it for
compromising the claim.

“[he Union Mutual Life has another manager in this city. It
is Mr. J. C. Hurst, on¢ time favorably known-as a successful
agent for the Sun Life, and later with the Mutual Life agency
of this city. Latterly he has devoted himself to real estate, and
was supposed to have met with fair success; his acceptance of
the position referred to is therefore somewhat of a surprise to
the profession. J. C.isa worker, with plenty of grit, and if it
is possible to make the Union Mutual a success here, he will do

1t.
The United States I.ife

The anonymous ci
here referred to ran

has been making better headway here
of late. This is attributed to their genial and hard-working
general agent, Mr. Stewart. DPresident Burford spent a few days
in the city this month. He is the right man in the right place.
No president in the United States to-day is more popular with
the field force than Mr. Burford. Of late years he has visited
the agencies, reorganizing contracts, enthusing the men, and
by personal contact with the agents made himself and company
more popular than ever. The result will be shown by a

largely increased business this year.
1t is understood that Capt. C. Greville Harston, superintend-
ent of the Equitable under Manager Harty, has severed his con-
nection with that compaty. Outsiders credit him with being a
good organizer, but somehow the wonderful results expected and
predicted did not materialize, and 1 judge it was simply a case
of disappointment all round. The Captain is now hard at work
organizing an athletic club, with a capital of $125000. This is
more in his line of organizing, and he evidently expects to
make it go. The Equitable here, apparently, cannot do without
has returned to their fold,

a military man. So another captain
none other than the great and only Keith. He has been absent
in the States for some \nonths, during which time he was with the

New York Life. Evidently he prefers his old love, or is it true
that the remuneration caused him to accept this call, to labor
former brethren ? (The contract is said to allow
for rebating.) Every sky-high, jump-off that
comes under my notice shall be published in the daily press,
and I will take good care that the $1,000applicant shall secure as
favorable terms as the « ploated capitalist’’ who can take $25,000.

There is one life compa
carth, or ought to, if it had its rights.
forth by the action of its agents in working on the policy-
holders of other companies, instead of devoting their energies
Instead of harping on the dividends of other
ber that their own policyholders
as to the reason of

again with his
a good margin

to new business.
companies, they might remem
are waiting for 2 satisfactory explanation
the pro rata reduction at their last division of profits.

‘he Fire Underwriters’ Association expect to locate on an
+ in the Board of Trade building when itis completed.
lately visited the building to inspect the
ach the location it was necessary to make the

upper floo
A small committee

new quarters. Tore
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- last ascent up a ladder. One member got up safely, the next
Was not so fortunate, for missing a step, he fell, carrying with
him a few large nails out of the ladder. When picked up the
seat of his pants was badly mutilated. They took him home

in a cab. He turned up down town the next day, and assured
every one he was unhurt. It was noticeable, however, that his

office chair was unused for some days thereafter! The first
member, who had been so brave as to make the ascent, could
not be induced to come down the ladder, but it is said that with

the assistance of two workmen and a basket he reached terra

Sirma. After this he proposes that a ladder shall he con-
sidered as an extra hazard,

An experience circular, lately issued, can only be likened to
the ““mountain laborin

g and bringing forth a mouse.” This
is what is said of it :—

The Agents.—‘ Where do we come in?”

Ex-Manager.—* Decidedly unfair ;
is omitted.”

A Hustler.—“It is the——!—u|

A Manager.—“‘I consider criticism of anothe
objectionable. In my opinion, however,
unwise circular,”

The Actuary.—*Qh, phaw! From m
know he is not out of the woods yet.”

Intelligent Agent.—‘ It is extremely egotistical,”

Another Agent.—* You may bet a dollar, boy,
wish he hadn't issued it.”

the mortality comparison
PR, ! »

r company
it was an exceedingly

y limited experience, ]

he will shortly

Another Actuary.—*‘So many elements are omitted that are
hecessary for a fair comparison, that I must decline to criticize
it",

The Directors.—‘‘ Such marked ability, such enterprise. The
company is mnow progressing. But, say, what about a divi-
dend?” The reply was inaudible to the reporter, and the
manager absolutely declined to be interviewed.

P.B.P.
ToroNTO, 28th Nov., 1890,

OUR LONDON LETTER.
Editor INSURANCE AND FINANCE CHRONICLE :—

You have from time to time devoted not a little space in
your journal to an exposition of the principles and practice of
the Mutual Reserve Fund Life Association of New York, and
you have done much to enlighten the public respecting the
fallacy upon which the concern is based. Whether the views
of Mr. W. H. Hayward have been influenced by your articles,
or whatever else the cause may be, it is a fact, as already stated
by the CHRONICLE, that he has resigned his position as general
manager of the Association for Great Britain. I met him not
very long since, and discussed with him the prospects of the
Association, which he then considered were unusually bright.
His retirement I therefore regard as being very significant, for
no one who knows Mr. Hayward will hesitate to allow that he
is an acute man of business, well able to discern the signs of
the times. Many of the members of the Association will
doubtless have their minds much exercised by Mr. Hayward’s
action, and we shall probably know more about it in a short
time. In Sweden where the advent of the Association was
accompanied by the usual flourish of trumpets, it has signally
collapsed, and it may be safely predicted that in other countries

where E. B. Harper has progressed, there will soon be a retro-
gression.

NOT RECEIVED WITH FAVOR.

The ‘“Cheap Jack” system of life insurance
been termed) introduced by the North British and Mercantile,
to which I referred in my last letter, is almost universally
condemned. I have not seen any defence of the plan that was
worth the printing. The injustice inflicted upon the existing
policyholders, and the dangers to which the office is exposed
by an influx of bad lives are becoming daily more apparent,
for there is nothing in the agreement to prevent a man who
may be almost in articulo mortis from taking out a policy. I

(as it has lately

rt of
await with interest the appearance of the next ann;;zz f::":n .
the office, as the managers will surely feel’ compe.t‘h the civi
some reference to the contract entered into wi (uded
servants ; and though the policyholderg may be ex.ctl; one—
moving in the matter—the company being a propl'le11 ?;form“’ -
some of the shareholders will probably demand fu mount ©
tion respecting proceedings of the board. A large acharacter
new business is the result of the agreement; its
remains to be proved.
MORE ‘‘ TENDERS '’ WANTED. civil
Stimulated possibly by the successful move of theof he
servants, the conductors of the Lancel, th.e chief orgt;}l of the’
medical profession in England, are :ending, on .beDB view 10°
doctors, a circular to the various life offices, wxfh a o Who'
ascertain what abatement would be made to medical ﬂ:s
may effect policies without the intervention of agtel; p at 85
suggestion for the allowance is, I must say, modera ;'{ed o
becomes the representatives of a body of men accredi nego
a considerable amount of saveir faire, and provided th:‘ ent:
tiators fix upon a deduction not exceeding the usual 5 Ps objec
granted to agents, there would appear to be no sel"lolf at
tion to the proposal. The question will, however, arise .uld ot
limits are to be placed upon these concessions? Why sh? archi
noblemen, lawyers, parsons, authors, artists, teacherb». 57 19
tects, seek to secure special terms from assurance compzmleook
fact, why should not drapers, booksellers, ir?nmongers,dca of
and every other community of tradesmen, r.alse .the stan
revolt against the agency system, and inscribe upf)il.nwn 4
banners ‘‘ Every man his own agent? ”” Does the public lity of
by voluntary action to relieve the life offices of the necess e
maintaining an expensive staff of agents? If so, the ({n f
will of course have to submit to the inevitable. I am rem!
while writing, that there is an English oﬂice,.the Sta:‘l, duct
allows every person effecting a policy with it,. dlr'ec?, to ee
10 7 from the premiums, so long as the poh?y is in forcn-ow‘
never could see the justice of this 10 % deduction. Any & icy-
ance in excess of 5 % is a tax upon the rest of the P(:uso
holders ; and why Deacon Jones, who hel}?s to pay Povefr
Brown’s stipend, should be so taxed is not evident. Morteed o
the parson’s bonus is, notwithstanding the rebate, calcula iy 10"
the same basis as the deacon’s, who happens not unfrequentiy =
be the poorer man of the two.

their’

GAMBLING IN LIVES.

. e
A great deal of interest has been excited in tl}e l?sur:’:r-‘
world by the discovery of a system of gambling in life a o :
ance, carried on extensively in the large manufa'ctunng toV‘:1 08
Blackburn, in Lancashire. Offices of the highest staﬂown"
have been compromised by their representatives in that t o
who must have been aided by the medical man or mer'X e
should have protected the offices, The lives of men, ::1 for
impecunious and thoroughly dissipated, have been assu jors
sums varying from a few pounds to several hund.reds——t.he Pom_
cies for small sums being of course effected with mdu.stnal ; avé
panies, These nefarious speculations, it is ascertained, e
been carried on for several years, and the mala fides ?f agelaﬁ
medical examiner, and speculator is well established. I‘h?P dy
of operations seems to hax< been as follows : A life sufficien g
unfit was selected ; a proposal was made in w.htch the.pYOPO:es‘
was falsely described, and which he did not in many mstaf:b .
sign ; a medical certificate was given after an interview Wllass_
man who was often hopelessly drunk, the doctor, of course, ¢ by
ing the life A1. The premium upon acceptance was paldom—
¢‘a corpse insurer "’ (rightly so called), who, for a n)t*:rely n o
inal consideration, received an assignment of the pol'lcy.; or of
the absence of an assignment, the assured made a will in fav ce
of the “insurer.”” The offices which have suffexred'from th;‘;t
swindling operations have not yet as a body indicated W

" course they will take with regard to these fraudulent policies

VPPN
but it is probable that there will be a wholesale repudmtlonek
the contracts, and the parties interested will be left to seite'
their remedy in the law courts. What showld be done is qu
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:le?r‘; the injured offices should prosecute each person concern”

Shi):l;he swindle for conspiracy to defraud ; and some steps

in be taken by the Government to put a stop to these gamb-

p“g _“"‘nSactions. 1 believe they are more common than the

“]:):;: are aware of ; for where agent, proposer, doctor, and spec-
are in collusion, it is difficult to detect the fraud.

rHE QUEEN TRANSFER-

DECEMBER I, 1890-

Sm—

anI(; is not yet quite clear what direct benefit the shareholders
policyholders of the Queen insurance company will derive

f .
i;o :; the amalgamation with the Royal. Possibly & reduction
e ratio of expenditure may ensue, and thus dividends and

Pea:-mes will be increased. But it is rumored that the (}isap-
Signa;ce of the Queen from the list of insurance offices will be
Qlata ized by the launching of a powerful new company, an
lo the Royal and other local offices in Liverpool will before
ng have to reckon with a really formidable competition. We
shall see,
A LIBELLER CONVICTED:.
a Mr. Bernard Boaler, whohas gained an unenviable potoriety as
company  wrecker,’ has been convicted of 1ibel up

g‘:e‘:tol’s of the Briton Medical and General Life Association.
ac“]ef made charges grossly defamatory against the directors,
o‘_mmg them of issuing fraudulent returns and balance sheets,
of peculation, and of generally “ cooking ’ the accounts. The
jury at the Central Criminal Court in London, after a long trial,

Teturned a verdict of guilty against Boaler. on all counts of the

Indictment.
VIGILANS:

‘Nov. 15th, 1890.

—_—

Mr. A. W. Yeo, of London, foreign superintendent

of the Atlas, was in Montreal last week.

r the storage and

More stingent regulations fo
proposed in

sale of petroleum and its products are
London.

Mr. F. W. Whiting has
manager of the United States branch of th

of Scotland.

been appointed assistant
e Caledoman

We have received from Rand Bros., real estaté
dealers at Vancouver, a fine photograph view of that
progressive and wide-awake city.

Hotel fires in the United States in 1889 num-
bered 440, and the annual average for ten years was
419, according to the Chronicle of New York.

nion assurance company I
i1l of the Mercantgle
f South Australia.

The Commercial U
acquired the business and good W
Fire & Marine insurance company ©
~ The Liverpool and London and Globe has just
paid to shareholders a dividend of ten shillings per
share (£2 paid up), in part payment of dividends for
18go account.

Hall & Henshaw have been appointed the agents
rk for the Man-

of the Metropolitan District of New York 10!
Adolph Loeb & Co. of Chicago serve

chester Fire, and £
in a like position 111 that city.

The case of Mr: Bernard Boaler, prosecuted'for
criminal libel on the directors of the Briton Medical
and General Life, wa$ recently tried in the criminal
court, Loondon, ‘before Sir Thomas Chambers and ajury,

the verdict being guilty under all three courts of the

indictment.
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Mr. William Walsh Pearson, the London secre-

tary of the Manchester Fire,.after a se}'vjce of 36 years
with the company has retired, receiving a pension

from the company:

Mr. John C. Hurst has been appointéd manager of

the Union Mutual Life’s general agency at Toronto-

Mr. Hurst was for some
for the Sun Life, and hasa g

We have it on the authority of President Whiting
himself, that the statement recently made by some O
s that the Orient insurance company

our contemporaries, t S
of Hartford is about to enter Canada, 15 unfounded.

We learn that our informant was mistaken in
o. U. Ahern had been appointed

stating that Mr. Geo. .
inspector of the chtona.Board of Fire Underwriters,
as chronicled in_our ijssue for November I. The

appointment was for Vancouver, not Victoria.

S

e

time general agent at ‘Toronto
record.

fre loss in the United States and Canada,
he Commercial Bulletin of New York,
for October was 47,279,500 and for the ten months of
1890 $85,767:045: For October, 1889, the loss was

$8, 366,600, and for the first ten months of 1889 $104,-

562,850.

Mr. Georgeé
New York Life,

The
according to t

Thornton, from the home office of the
who, with his wife, is enjoying a few
days of recreation in our bracing Canadian climate,
made us a very pleasant call last week. Mr. Thornton
isa well known important factor in the success of his

company-.

Among the many callers on the CHRONICLE
recently were Messrs. Stewart Browne, Boston; S. M.
Kenney, Hamilton ; F. M. Bolles, Portland, Me. : W.
F. Herrick, San Francisco ; W. G. Brown, Toronto ;
and E. L. Temple, secretary Keystone insurance com-

pany, St. John, N. B.

Mr. W. F. Herrick of San Francisco, secretary of
the Commercial insurance company of California, was
in Montreal last week, and favored the CHRONICLE
with a pleasant call. Mr. Herrick has visited the prin-
cipal cities of Canada and the United States in the

interest of his company.

When the Imperial, the Pheenix and the Sun insur-
ance companies have secured contemplated or pending
changes by parliament in their corporate powers, all
the British companies now in the United States will, it
is said, be in a position to use their funds, if so desired
in the organization of United States companies. ’

question is agitating the C. F. U.
A. at present. The only true course is a manly
straightforward, honorable one. ‘The tactics employe(i
by some members from whom better things should be
expected are certainly anything but dignified. We
trust that the right thing will be done all around and 4

schism avoided.

The brokerage

The Census of Montreal is in a fair way to be
taken at last in a manner to be of some value. John
vaell, the veteran publisher of this city, proposes to
give the people the results of a thorough canvas, within
fifteen days from the time of commencement, p’rovided
4,000 subscriptions of fifty cents each be procured to
guarantee the expense. This will undoubtedly be done
and then we may confidently look for just what the
utterly incompetent city govex:nment is incapable of

producing—a reliable enumeration and classificati
the people and structures of Montreal. tion of
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Mr. W. A. Gibson, of the Caledonian’s Montreal
oflice, met his associates in a social way on Saturday
I when he was made the recipient of a diamond pin
and cane as tokens of their pleasant intercourse during
a service of thiricen years in the Messrs. Taylor Bros.
oftice. Mr. Gibson is compelled through ill health to
reside in the Southern States.

1t is stated by the New York Comumercial Bulletin,
that intelligence comes from Manchester, Eng., that
the Equitable Fire of that place will soon be absorbed
by a company to be formed for the purpose. The
Equitable has no power to write foreign business and
henee, it is said, this move for absorption by a new com-
pany with such powers and a large capital.

The Registrar-General of the United Kingdom
reports, that for the three months of 1890 ending with
September there were 133,903 deaths and 276,418
births, ‘L2 death rate, assuming a total popula-
tion of 38 228,000, was 16.2 per 1,000, and the birth
rate 28.7.  Thisis 1.0 per 1,000 less than the death rate
for the corresponding quarters of the preceding ten
years,

As to Manchester fire offices we are able to say
that there isno truth whetever juany rumors as to any
amalgamation of the Lancashire insurance company
with any other office.  Thisis not intended,—in fact, 1t
is certain that the Lancashire will continue on its own
way as heretofore.  Nor is Mr. Stewart contemplating
retirement at the present time. 74 Loliolde:, Man-
chester.

The vacaicy in the vice-presidency of the Insur
ance Compasy of North America, caused by the death
of Mr. T. Henry Charlion, has been filled by the pro-
motion of William . Platt, the sccond vice-president,
to theposition. Assistant Sceretary Eugene F. Ellison
hecomes second vice-president, and John I1. Atwood
assistant secretary, while Secretary Fryer becomes hoth
treasurer and sceretary.

The Union Assurance Society is making satis-
factory progress in its New Canadian ficld. Among
the appoimments made by Manager Morrisey are
Mr. A. Holloway to be general agent at \Winnipeg,
and Mr. J. A. A. Dickson as general agent for
New Brunswick. We learn that Mr. Clarkson, for-
merly with the Glasgow and London, has also heen
appointed hookkezper here.

A correspondent sends us a clipping from the
St. John Swn, which states that the agent of a life
company, not named, has heen committed for trial at
Hunter River, Prince Edward Island, for representing
a fifteen payment life policy for 82,000 to be a fifteen
vear endowment, for which he collected the premium.
The assured afterward discovered the fraud and de-
manded the return of his money. Not getting satisfac-
tion, hic had the agent arrestedd. No names are given.

The scmi-annual mecting of the National Board
of Underwriters in New York on tiie 15th ult. was the
occasion for <ome <everely adverse comment on the
caurse of the Standard of Boston, for recently printing
in its columns some of the reports on the condition of
sundry fire departments prepared for the National
Roard by their inspector. John W. Smith.  Assuming,
as we do, that the reports were notohtained by any dis-
honorable mvans, we see no ground for criticism, much
less censure, of the Standard’s course.  They were, we
understand, printed reports, and contained matters of
public interest, amd, as we understand the facts, the
Standard had a perfect right to print them.

Notice has been given by newspaper advertise-
ment, that certain gentlemen in New York will pro-
ceed to organize the * Commmercial Union Fire Insur-
ance Company of New York' under the statute.
Among the names signed to the notice are those of
Alfred Pell and Charles Sewall, United States man-
agers of thie Commercial Union of London. It is said
that Mr. Sewall is to be president.

A good story is told at the expense of a prominent
life company. ‘Theattention of the officers at the head
office was recently attracted to an unusually large pro-
portion of applications from a certain district, m which
the question in the application touching the ** race’* of
the applicant was auswered : ** American.”” A quiet
investigation was made, and, much to the chagrin of
the company, it was discovered that the ** Americans*’
were negroes.~—Chronicle, N. Y,

The suit of J. W. Low & Son of North Cam-
bridge, near Boston, against thirty-one fire insurance
companies for loss of their leather currying establish-
ment by fire in March, 1887, was recently concluded in
the Superior Court at Boston, and a verdict for §39,-
49, including interest, rendered. The loss claimed
v as §60,000, and some time ago was submitted to an
auditor for estimate. who fixed it at S25,000. The snit
followed, »wwith the sbove result.

Rumors of libel suits are numerous in Montreal,
It scems thata well known fire insurance broker 1s
alleged to have stated that another well known broker
allows rebates to his customers. ‘T'he latter broker
threatens suit, and in tumn the first broker says he
will bring an action against the manager, who told
another manager, who told * the other fellow * that
he made the statement which he utterly denies.  Take
it casy, and keep cool, gentlemen,

The second of the suits against the Continental
Fire of New York, growing out of the famous Dimick
transactions, has Leen terminated in the United States
Circuit Court in New York, resulting i a verdict for
the plaintiff, the Insurance Co. of the State of Pennsyl-
vania. The victory of the Union of Philadelphia in
a like suit  dew weeks ago will be yemembered.  The
Thames and Mersey of Eugland has a suit pending
against the Continental, involving the same points.

The great Harper we sce is making several new
snoves on the Mutual Reserve Fund checker board.
Hehas constituted one E. . Jones ** director general **
ol the British departmient, in place of General Manager
Hayward retired. He has ** resigned ”  scecond vice-
president Bloss at the home office, and ** promoted **
comptroller Reinmund to the place, while Col. XE. F.
Phelps, long secretary and manager of the Covenant
Mutual Benefit of Galesburz, I, has been made
comptreller, and John \V. Vrooman, grand masterof
the grand lodge of Masons for New York, has Leen
madetreasurer.  All baits to catch gudgeons, of course.

The Knickerbocker Fire insurance company of
New York, organized in 1787 as the Mutual Assumance
Compauy, aud in 1536 changed to a stock company
under the present name, has retired from business ;
cause—1oo Iittle cnergy and  tov much competition.
The company has a paid-up capital of S210,000 and
assets amonuting to $335,937, with a surplus of over
S$82,000. The Guardian Fire, organized i 1565, has
Ollnwed suit, and quits the ficlkd, where it has Jately
sjayed a Josing game and impaired its capital.  The
stock holders will probably get about 75 per cent. on
their stock. The Knuickerbocker's risks have been
taken over by the Home, and the Guardian’s by the
Iiverpool and Tondon and Globe.
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The attorney-general of the State of Illinois, Mr.
Hunt, has taken a hand in the winding up of the re-
cently assigned Mutual Fire insurance company of
Chicago. 1e has instituted proceedings to set aside
the assignment as fraudulent.  Among other things, it
is charged that the officers and directors have wrong:
fully received some $64,000, and that the account
bouks prior to July, 1887, were parposely burned.

Pittsburg, Pennsylvania, is cvidently nut a goud
place for sharpers who manipulate bond investiment
schemies. A few weeks ago six agents of a Chivago
concern were convicted of fraudulent practices, and are
in the workhouse.  Now, the superintendent, assistant
superintendent and bookkeepet of the Pittshurg branch
of the G-anite State Provident Assuciation of Man-
chester, N. H., are under arrest on the charge of con-
spiracy to defrand.

The author sends us “ Young's Pro-Rata Cancella-
tion Book, " which is designed as a simple and accurate
method o! calculating pro-rata carncd and unearned
preminms on insurance policies. It contains tables of
days and pereentage tables, making 66 pages. and
affords a convenient methed for speedy  calculations,
saving labor and promoting accuracy. It will doubt-
less be generally received with favor. It 1s published
by E. W. Cooper & Co., 83 Cedar Street, New York.

A liver remedy needed.—The hiver of the ** Royal
Liver Friendly Socicty *" of Liverpool 1s in bad order,
Jjudging from the manmfestations of bile among the man-
agers lately, culminating in a bedlam at the recemt
adjourned annual meeting, at which, according to a
contemporary, ** an extraordinary scene took place,
the delegates rising and shonting at the top of thar
voices, and the proceedings being  perfectly unintel-
ligible.” The ** committee of management," whatever
that is, and the sceretary got at loggerheads, and the
lIatter was suspended, only to be re-instated at the
above meeting.

(¢
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LIFE INSURANCE

STIREME COURT, NuBRASKRA, May, 18go. Lramd vs.olucient
Onder & nited Woskuen,  Intempeste habits,  Forfeiture,

In defence the onder pleadal forfeiture, on the ground that the
policy sued on coutained the express stipulation that the assur-
od shall in all particulars, while a wember of e order. comply
vith all thie laws, rules and requircaents thercof.  Violation of
this condition was alleged, in that for severnl years prior to his
death the assused was addicted to the excesive usc of intoxicat-
ing liquos.  Theevidenee showed that hie had been a saloon
keeper, that previeas to takiuyg the insurance he closed his
saloon and openad a boanling house, an:d that during all these
years it was well known to the entire ncighborhood that hic
habitualiy dmak intoxienting liquors. Semic of the witnesses
testificd that he drank excessively, othens that hic never becawie
intaxicatel. O appeal, the connt, affiaming the judgmen
elow,

Held .=t That the testimony wasso conflicting on the point
in dispute that the trial jury was justified in finding that the
assural did not use intosicating liquors to excess 3 and, 2ud,
that cven if the finding had been that e was addicted to the
excessive use of such liguors, still, inasmuch as no okjection was
made dusing his lifetime on that or any other ground, and there
avitg heen no forfeiture for other reasons, the ohjection mised
could ot be wade to avail after death to defeat the obligation
of the insuring onler.

|

v - - ———

ACCIDENT INSURANCH.

Courr or ConvoN Prias, Philadelphia, Aug, 1S90, Gracey
vs. Julnal decident fus  cAssocialion.  Total disability.  Lia-
lity.

This was an action under a policy providing for weekly indem-
nity to plaintifl . case of injury at once sufficient to ** wholly
disable him from the prosccution of any aund every kind of
business pertaining to his occupation.”  The insural, who was
a business nan, fell o the pavanant aand sv sonvusly myured
ki arm, that he was deprival of its use fur several months. The
Paint was o severe that Bic conld not i down for ans length of
time, but was compaild to got rostand slecp sittng i s chaae.
it was shown, howeser, that dusing thas tane plamtff regularly
visited his place of busines and gave direction to his affiurs,
The court hdlld that the policy provasion, as above stated, effec-
tually basred recovery.

FIRE INSURANCE,

KLNTUCRY SUEREME COURT, Sept. 1, 18590, Chenozerlh vs.
Jhenia Tusurame Co. Arbatration.  Notice of disagreement.

In thir ease the loss was, by written agrecment, submitted to
two athitrators and an umpire. The insured notified the
arbitrators that in case of a disagreement they should notify
the partics, so that they might introduce evidenceand e heard,
and to this the arbitmtans ageced.  The arbitratars did disagree
upon the size of the building destroved, a fact of importance.
The arhitrator selected by the insuned reguested that notice of
the disagrecment e given as stipulatad, but the other arhiteator
and umpire refused, and procecdingg with the arbitmtion made
an awand, the arbitmator chosen by the insured refusing to take
mart after the disagreement and refusal to yive notice. The court
held that the request that notice of disagreement, if occurning,
should be given was a reasonable one, and that the refusal to
give such notice vitiated the award.

MONTREAL ATLAS

—— SHOWING ALL —
Buildings, Street Nos., Cadastral and Subdivision
Nos. and Homologatcd Street Lines.

VOL. I.—Withinold City Limits. Revised and comrected to June,
1890,

VOL. XI.—Nouv ready : showing St. Gabriel, Hochelaga and St.
Jean Baptiste Wards, with St. 1lenri, Ste. Cunegonde,
Cole St. Antoine, St. Louis du Mile End, polc St
Louis ; also pans of Cote St. Paul, Cote St Picrre and
Maisonncuve.

Prepared {rom Special Surveys ard Official Mlans,

WALL MAP OF MONTREAL AND WICINITY.

SCALE - 300 FEET TO ONE INCH.
SIZE — 72 INCHES BY 48 INCHES.
AREA —OVER 28 SQUARE MILES.

Eatending frum Cote St. P'anl 1o Maisunreuve, and from St Helen's
Tdamd to bevond Cemeterics,  Compiled from latest sozrces and
actual sarvey, showing all existing and projectad strects to date, also
public lanlitizgze and stieet aar imche. .

In four unty cach Wand and Mumapaaty having a disunct color.

Cadaaml No< shown outside the arca cnverad iy Monireal Ailac
Tudex appended, by which any srcct or public building can be fuumd
ina momeat by a reference to squares,

By far the msst usceful and comprehensivo riap of
tho C.mmercial Capital of Canada ovar publi.ned.

Price $5.00.
CHAS. E.GOAD, Civil Engiicer,

53 Now Broad Street, LORDON, ENGLAND.
Quebec Bank Chambers, 2 Toronto St., TORONTO and
Temple Bullding, 185 St. James St , MONTREAL.
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t
WWAN T Xais.—:\t vnce, an experienced

TR
the city of Montreal. Liberal salary and com-

mission. Address, * M.C." P.O. Box 2022.

WANTED.—-\t [lamilton, the services

of an experienced and

N
influential agent for an old, established DBritish
Fire Insurance Office having already a first class
conncstion there. Communications will be treated

as coniidential.  Address, P. 0. BOX 2022,

Montreal.

WANTED.—A\ position as Inspector
for a reliable Fire Insu-
rancc Company. Unquestionable references
furnished. \Will act in any district in the
Dominion. Address * BOX @.” Petrolia, Ont.

37

ST, LAWRENCE CANALS.
Rapide Plat Division.

NOTICE TO CONTRACTORS.

JSEALED TENDERS addresant 2 the undersigned, nnd endorsed *° Tender
D tor tho St Lanretree Canale,’ will e receliat s thils oficr, uuill the
arrival of the Exsternand Westeninalts o WEDNESDAY, the 3nd day of
DBRCEMBER next, 107 the construction of o litg leck, weltd, ete., at Morri<.
Latrg, and thc decpeeitlng atnd enlargemcut of the Raplde 1°lat Canal, The
work Will Ledivided into thrwe tectione, cacts nbout nwdle In lengil,

A mags oof the loenllts. together with plane and spectiieations of the respecs
tive works, an Lm scen en and atter WELNESDAY, the b Jday o
NOVEMBER neat, af this oficr, el al tne Reshlont  Euglineer’s Oilice,
Masthrbang, where printad ot of tetnler can be obtainet,

10 the ease of domns thiere ma<g b attachol W the tendor the actual slgun-
turetof the ful uxine, the nature ol the oceupation amd reddence of cach
scinler of the 2210, ikl furthier, an aocepled chrgue ot 7 charierel bank sn
Canada for the sunt of 200 MU aecumpany e seder for Scection Noo 1,
aint A acevplal chryuc o R charterad Lok In Canada tor the st of 3200
for cach of thicvtlies scctions,

The resprective aocrpled chogizes must be endorsed over 1o tho Minlster of
Lauzays aund Canals, and will e torteltad 1T the party tetderlug declines
cti. "Ting inte contract fur the works at the rates aud an the terme siated in
the suler submltted. The clicques thue s-nt in will be returned v the s
prective parzics whse toraleraan: st seoepted,

'r}lu: Depatiment does uat, howeter, Lo itself to aceet the lowestorany
tender,

By onler,
AP BRADLEY.
J=cretary.
Dejartment of Lajlwars and Canals, |
itana, sth Noevanber, 1iw. §

—

NOTICE TO CONTRACTORS.

SEALVD TINDERS addretse ) 2o the undertignad, and endorsed ¢ Tender
b Tor Pamplug 1ant,” will e revelvad at this oflice until Frlday, the 2st
Aay of Navetnter text, luclustvely, forsuppiving, scitiug tn place, and de
Hrverdug In cumplete worhing onter, the Fumplug Ilant 11 councetlon with
the ey Deck, ow i1 couree of cvnstruction xe KlnF:vu. Lhiario, xoontding
to plans and g sprecltication tn be scen at the Resllent Eugineer'a Uitice, 3u
Culon Stevet, Ringaten, nud at the bepartiuent ot Publie Wotks, Qitana,

Teinters wWill nut te cushlcso! unlesst made on the form supplied and
aignet with the actual slauminres of temderers,

Attt lauk chicque, [ayable to the onder of the Minlster of Tubile
Worky, egual tn Ere per ceat. v umonat o” fender, niisl accoinjauy cach
ternder, Tals e Wil be Torfelted If The parts declitie the contract, or

all tncumplete thy work coniracicd Tor, and *11] Le returned 11 case of non
acceptanuce =1 tehrter.

Tho Depatliacul does 0t Lind itself to necept the lowest or any tender.

. By onler, A. GUBEIL,
Department of Puldie Works, Secreiary.
Q1Lawa, unl Oct,, 13

Life Insurance canvasser for ;

DECEMBER 1, 1890

— .- -

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.

BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Gopernment
or other purposes, can have their warts supplied
by applying to

R. WILSON SMITH,

British EZmpire Building, MONTREAL
o W Nt N Vet w e

Debentures and other Qesirable Securities purchased.

— TR —

JUMTABLE LIFE

SURANCE SOCIETY.

B et e

ANNUAL STATEMENT.

JANUARY 1, 1890.

ASSETS, - - $107,150,309.122
LIABILITIES, - - 84,329.254.92
SURPLUS, 47, - - 22.4921,0714.20

“ S 3354 -~ - 29,063,684.00

NEW ASSURANCE, - 175.204,100.00
OUTSTANDINGIASSURANCE, - 631,016,666.00

INCONME, - - - 80,393,288.28

H. B. HYDE, Prasident.

SEARGENT #. STEARNS, Manager
183 St. James Street, MONTREAL.

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.,
TEMPLE BUILDING, MONTREAL.

- el e e e e e e W e

Messrs. HANSON BROS. always have on hand
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES
cuitable for deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, and
arc always ready to purchase first class INVESTMENT

ECURITIES of cvery description.
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KAY & BANKS,

——CREERAL AGENY$——

Royal Insurance Company,

JAMES SKEOCH.
Fort of Spain, Trinidad, W.1,
DRY Gaane AND Cosmnastey Mueogase,

Grperal _{gent for
The Sun Life Assurance Co. of Canada.

&:/u[;z '

; ROBERT STRANG

TR T
)=
3

! GENERAL AGENT, WINNIPEC.
Livenpost & London & Glob2 fasurance Co.
: London & Lancashlre Fire Insurance Co.
Citizens Insutance Co.
. Royal Canadian tasuernce Co
: FIRE AND MARINE Nsxs RCCEPICD.

Guardian Asswrance €.,
TORONTO.

ALF. W. SMITH,

—AGUANT———
Imperial Fire Insurance Co.
—AND—
British Empire Life Assurznce Company.

ToroNTo STrREXT, TORONTO.

. JOS. B. REED,

} GENERAL INSURANCE AGENT,
= RETRESENTING ~

liverpes] & Loadin & Glele, Lancashire, 20d
Qreea Iiatance Cempanies,

AND
Dominion Plate Glass Insurance Office.
10 Wollington St. Eact and 22 Tazonto 5t., ToroxTa.

. EDWIN P. PEARSON,
1 —ACENTe——
" Northern Assurance Company,
connecut;:xt.“lnau.

! se Compauy.
s UFFICES,

t 17 Adelaide Stret Zast, TORONTO

‘ TOROHKTO. Western Fire Assurance Co. of Canada.
H. D. P. ARMSTRONG, JNO. H. EWART,
—AAENT—— ('lnicf Agent, Onfario Branch,

TASTIRNW ASSURANCE €0, € HALITAT,
Offices—23 Scott Street,

roro \"J O.

F. BARTELS,

£T. HYACINTHE, QUL

Repretenting, Fire:
Juprerial and Flre ln-unmu Axtaantion, Lte:
Cieula Life,  Aceldent 3 Sun sl Travelers®
Gunruntes ; Guaaantee Co, of NV

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Life, Acclident and Marine.

1ke placiag of large liaes of lasaravce 3 Spevialty.

—

OfSce, 16 James Street South,
H. JENNINCS,
Tusarauce aud Comamission Agca,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONLY TO LOAN.
tock Box 42, - - - Penttanguiskene, Ont.

- HAMILTON.

GEORGE McMURRICH,

Fire and Marine Insurauce Agrnt,
=) GAMREAL AGKRNE (=
AOYAL CANADIAN INSURANCE CONPANY
OHICELS
£6 Freat Street Eagt, 3zd 33 Welliagtea Street East,
TORONTO.

MEDLAND & JONES,

OENERAL INSURANCE AGENTS,
- RETHASENTING ==
Scottish Unlon aad National iasurance Co.
Norwich Usion Fire lasurance Soctetly,
Accideat Insurance Company of Nonh America
OFFICE,
Eqeity Chambders. Cor. Victoria and Adclatde Stroess.
TORONTO.

GEORGE J. PYKE,

JENERAL AGRNT FUR ONTARIO oF THE
Quebec Fire Ass’co. Co.,
TORONTO.

:CHAS. A. BOXER,
i General Aecnt,

British Empito Mutual Lsfo
Assurance Co.
NANITOBA & NORTHWESTTERRITUR lbb

WINNIPEG.

———ie o .

e

[

—— o e

PRTET e

L

F. F. MACNAB, I
General Fusuvanee dgent,

AR\)') 1on 0\"‘

D. MON ROL,

Cceneoral Agent for

CORNWALL, ONT

'J. B. PATON,

General Ageut,

Mavufaclarers’ Life & Acciden! Insurance Cos.

1o Mec 3. HALIFAX, NS
? WANTED =1LV E ACENTS.

e e e e =

JOSEPH S. BELCHER,
COURISION AND ENSTRANCE GEAT,

Broker and Average Adjuster.

. Ofce33nd 4, GO Bedlord Rows W\UH‘(, N. S

E. S. BERNARD,
Jusurance, IWcal Estate

and JFinancial RAaeat,
l’l(,lnlO\D, r.Q.

EANCS e Y

General Issoranee dgend aud Y. Vi Coped. !

Western, Britiedt Amerien,

LoTIL AN OTHLE BRIFISH INSERAWE CORRANICS. |

e e

1 LEWIS & KIR3Y, wWiNNIPEC.
TINANCIAL, INSURANCE & JEHERAL ACENTS.
Noth British & Metiartle Inscrarce Ca.
Notwith Us op Flog Insirance S

Czicdonian insuzarie Co.e ‘{d‘n.,urth

! S¢ottish Unian 2nd Natiamal Interanze Co
Connetticd Fire Ingyrence (o.
Standard Life nmunu Co, o Edinbergh,
Brtsh Armerica Matiag trsurance Co.
Norwich & Lendan Accident lns. Ags
2meri2aa Surety Co.

datallishied i35

| A. HOLLOWAY.
General Jycnt. WINNIPEC.

Quebee Fire Aezurance Co.

National Assurance Co. of Ireland.
Union Assurance Society of London.

British & Forelgn 3arine Ins. Co.
London Guarantee & Accident Ins. Co.

T. HOWARD WRIGHT,

37% Muins Street, Winnipey, Mouan,

GENERAL .\G—I:.\'r-
Impesial Fite Insurance Co. of London. €ng'and,
For Nanitoles & N W, Torriturics

'
4

Hl

S UKDy 1N, TRCaY Batate ant fnsutame ‘\,.cm

Eagtern Assurance o. of Canada. -

London & Lancashire Life Assuraunce Co.

Insurance.Real Estate & Commission Agent,"

Voratd adie trod o Falates Managel. Motey 1o -

flsan, IRlend 1ot Ruaday laasle and Scrpe egight

{ ated wdid, 1eean Nevo 18 Harns 1Zm, Nov 32¢ Maiz
B, Winnipwg. Man, Oucas e '-nl \\ru\-ﬂ\urtc\.

‘ RGBERT H. MATSON,
MANAGELR,
Provident Savings Life Insurance Co..

]
i
.
1
‘.

emeem. _JORONTO. = _ .
WALTER 1. JOSEPH.
MaNaGur,

Westem Bieriet, IProvines of Quedee, for

UNION MUTUAL LIFE INS. €0.%Y.
Office: 30 St. Francois Xavier St.,
Tclvplu\llv"‘*l' MONTREAL.

EDWARD McMAHON
City of London Fi;a—lns. Co,,

For uu:nm um] Vicinity,

CANST STRE I~ r, luuu-l Hace Llack:,
OTTAWA.

D C. CHAMBERLAIN,
GUNERAL INSURANCE AGENT,

Represerting the
Leadlug Bifitad Cavadian & American

FIRE, LIFES 3CCIDENT COMIANIES,
PEMBROKE.

e e C AN e

= ———— e
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THBMAS ). POTTER R BROWNING,  un
’ nsurauce,
o 13ritish !-:mplre llulhllu;: - .
Auctioneer & Real Estate Agent || v, s} MONTREAL,
1811 Notre Tame Etreet, (oprorite St Lelen £t.,) MONTREAL. KEPRESENTING : —\mhcm Fite Assarsnce Co. & Mritish Epire Wataal Life Vssarsace,
A Genernl Anction husiness transacted. Spacious Centeat Salesrcom Surplus Lines pliced with Fint Class Foreign Companics,
T e e SR e Kt e, REFERLACES
20 Senra mucecantul exporlonce, o2 cutories of Fusnrtre, ?('-1’5":{'3:.1.1\ :\:-nu K.CM.G. MNP, E. B Greendilelds, Fan.
e :)(rr‘l'lc;’ztl:;lu s=All the Bands and the principal Merchant< and professionat s 1] accineser. olterstun “:‘l‘:l\“l":l\l;q
JAS. F. BELLEAU. JAS. I BAMFORD, CHARH, N
BELLIAY @ BAVIRDWD, I Zf? e HADSON,
Y o WAk nsurance Adjuster and Inspector,
LANCASHIRE FIRE AND I.IFE INSURANLE GO, IMPERIAL BUILDING, MONTREAL.
43 & 45 St, John Street, MONTREAL, CLEPHONE
and Union Bank Building, QUEBEC. TELEPHONE 1131
Surpius and cxcesslinesof FIRE Jusurn e prompaly and securely placed

Corrcqnondcncc solleited and relerences fumishied on applieation,

——— .t

o

F. H. REYNOLDS,

SOLICITOR OF PATEINTS
And Erpert in 'atent Cases,
&~ Electrical Cases a speciahty.

TEMPLE BUILDINGS
Ste JAMELES Stey MONTLR EAL

AGENCIES in Washington, London and all -
Teleplione 1922, Chief Citics. JOHN Y. W ELCH,

G B HARDY & 00, AccounTanT & REAL ESTATE AcEaT,

Real Estate, Insurance and Financial Agents, [ || | oo Buidives, - - oemee.

" b " §. O. Drawer 1016,
Room 49, Imperial Building, MCN’IRBAL.
TELEIFHONE (BELL) No. 25G9.
Tropertion lmuglu:::u; ‘»::;ci “l";uu\l;; }nanngcd and Rents JOH N N' N E' LL,
collected. Insuranees effected it the lawest tates. ADIUSTER OF FIRE ILOSSES
it egociated at st perjods or otherw Ize, 24 Scott Street N
*

Telephone 450.; TORONRTO.

'VV' T R i
@Xz/ﬂz ég, %ﬁ //'g%( 4 TLATE OF H!SSLIACT mu?%'m:? 5

Real Estate and Collection Agency,
INSOLVENT ESTATES A SPECIALITY.

Inanurnuces Effected—Fire, Life and Aceident.
REAL ESTATE. Mechanles® Hall Building, } oom 37, St. James Street, Montreal.
REFEREMES KINDLY VERMITTED.
9/ q, 7. .(' 30N ] o
289 T James Jtuee, Mo SRR B DA By T soras
L mea el
(///6”/160/

J. F'«. RUTTAN,
KAND BROS., GReal Estaled: Fire Tnsarance,

Real Estcte Brokers and Financial Agents, INVESTMENTS MADE.

BRITISH COLUMBIA. " port Arn OF FICES- .
O'l'ncu- at Victori 3, New Westminster and Vancouver (Coal Harbor), | Vort Arthur— art Willlan—
West Side Cuml erlaml, South Shle Vietoria Are
l'rnpcrxy for sate in an snrty of the Province. Invesiments madoasd Norih of Anthur Street,

eelates manazed 107 Noner ddents. Rents coll-ck\l
widsald,  Diechentures purehased on

" 4o -
it -ll \m'-;-hl:-x.u.uon givento propetty attho tc'miuusot tbc(.aua-n 9 Post Ofﬂco Address PORT ARTHUR, Canada
racitle Rudlway, -

East of May dtreet.
\lort-ugu lmw-l t

Conrecticut FiRe INsuraNce Co'y, | |BRITISH AND FOREIGN MARINE INSURANCE Co.

OF HARTFORD. CONN.

CASH GAPITAI., ONE MILLION DOLLARS. Tssues Open Policies to Tmposters and Exporters.
CASH ASSETS! TWO MILLION DOLLARS. EDWARD L. BOND, General Ag:nt for Canada,
1. D. BROWNE, CHARLES R. BURT, L. W. CLARKE, MONTREAL.

Preaident. Secretary. Arst-Secretary,

Capital and Surplus Asscts, §7,669,000.
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INSURANCE ":?ilETNA:'" company. | FrRe ins. #HARTFORD:« company.

CANADIAN ACEHCY ESTABLISHED 1821, ESTABLISHED - - - - (80,
HARTI ORI, CONN. HARTEFORI), COXN.
CASH ASSETS, $10,071,509.65. CASH ASSBETS, $6,142,454.49,

Fire and Iulaud Marine Insurance,

J. GOODNOW, l'rcnl Tents W, 13, CLAKIK, Vico-Presa. ; A. C. BAYNE Sec,
GRS, E, DUDLEY, WAL 1, KING, Avclstant Sceretarice, GEO. L. CHASE, Presidont P. C. ROYCE, Sccretary.

WOOD & EVAINS, Agents, MONTREAL.

Fire Insurance Exclusively.

HFE FIRE INSURANCE BUSINESS

uertoforecarried on by the undersigned a« COMMISSION AGENTS,  their oll offices, 45 ST. FRANCOIS XAVIER ST
MONTREAL, for the NORTHERN and CALEDONI. " lusurance Compunies, will cuntinue iu tuvor of

The CALEDONIAN INSURANCE COMPANY

OF EDINBURGH,
The Oldest Scateh Oflice, founded® 1803, and one of the strotigest Companies represented in Canada, and onr other Insurnnce con-

vections s BROKERS and AGENTS. Contlnuannice of 111 business connections In sollcited, and the undersigoed beg touckuowledze the
supiport glven to themn fu this departinont of business during the lust TWENTY-FIVE YEARS.

TAYILOR BROSS, 45 St Erancis Xavier 8t, Montreal

assoraxca NORTH AMERICAN LIFE cowrave|

Hou, Ah,x MACKENZIE, ML, Ex-Prline Minister of Canada, President. Hon, G, W. ALLAN. JOUN L. BLALKILE, Fice-I'residents.
WM. McCABE, F.l.A., Managing Director.
HEAD OFFICE, - - - - - TORONTO.

o——) MONTREAL LOCAL DIRECTORS:(

Haox. D, A. MAChONALD, Hox. . Meraies, M., A. DEssanrning, Esq., M.I.,
Ho¥X. J. it THIBACDEAU, Joux Mcebavgatt, Esq WwW. R, l{l\csro\ Ese , M. D
B P L ACHALELLLE, Esq., M. D, l'rov Laval University.

CIHAS., AULT, M.D., Manager Province of Quebec. 62 ST\ JAMES ST., MONTREAL.

MUTUAL FIRE INSURANCE COMPANY, ' FIRE INSURANCE COMPANY,
——ESTABLISHED I 1863 — ————: INCORPORATED 875 ———
Head Office, - WA’I‘FRLOO ONT. | Head Office, - - - W A’I‘ERLOO ONT.
o icies o rorce - 526459019 | SUBSCRIBED CAPITAL - - -  §200000.00
- - ¢ OVERNMENT DEPOSIT - - - 2012000
Intending Insurers of 1l classes of Insurable property have the option of G . e

fnaning at STOCK RATES or on the Mutual Sysiem, The Huslnc.'« for the past thitteen years has ben
CHARLES HENDRY, C. M. TAYLOR, PREMIUMS recceived - - - - $862,620.58
I'restdent. Secretary. LOSSES paid - - - - - - 479,325.68

JOHN K“.LER. CEORCE RANDALL, LOSSES FROMITLY ADJUSTED AND PAID,

Inspector, Vice-L'resident 1. E. BOWMAN, President. P. K, SIMS, Secretary.

MV PPN FL S PP Srla Guls Sy Syl S Gurdgbn Ay, AaVly Pirt 1 Cupuin e, Sute dhile Sl by Se 400y Sgvle

PROVIDENT SAVINGS

LONDON axp LANCASHIRE | z.ite assurance Society,

e T TE L N L P L S TN e NP A P I AR RS TS SRt Syt Suri e 4
H ~ 3 - OF INEW YORIK.
ww\»wﬁg FPIRR £ nsvitratente

mvs-»—»*.-;-o\_wn"-wowww»wmwmw»gav-w-»ﬁm»»sss SH:BPPARD HOMANS’ Pres' W‘ E' STBVENS’ sec’
INSTURANCE COMPANY

La g o 42 o 4 PTAO L O N T O TENY S le S4 N G a STt N e e Pyt Pt

$50,000 dcposited with the Dominion Gov't,

3 OF L‘VERPOOL, ENCLAND. § R. H. MATSO", Ceneral Manager for Oanada.
Sotvrterntententontestontenipatetttuthovie pred ¥. SPARLINC, Assistant Managor.
Capital, - - - £1,852,000 Stg.! Head Office for Canada, - 37 Vonge St., Toronto.

Fire Premiums 1888, (net) £584,077 Stg. R. J. LOCAN., Concral Agent for Queboc.
WOOD & EVANS C 1A Office, - Impcrial Buildings, Moutreal,
' enera gents D .
’ .
. (o] 19,000,000 of b d A
Province of Quebec, MONTREAL, ver 8 new business lssucc in 1889

43~ AGENTS WANTED IN UNREIRESENTED DISTRICTS,
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A BOOK WITHOUT A RIVAL,

N N

- ———— e

F——  THE — S

FIRE UNDERWRITERS' "TEX'T-BOOK

By J. GRISWOLD. ,
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Who has i1t oduced much new an. valuable matley

. . .. . . ris
yincluding citations to decisionsin the litghest cou

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.

_NOW READY FOR DELIVERY,

10-
PRICE: BOUND IN FULL LAW SHEEP 819

THE INSURANCE AND FINANCE CHRONICLE.

ADDRESS .

s

From the Zususance Monilor, New York. Griswold’s great work. As we happen to know, a few 111‘1(;::;1’

An announcement was made some time ago, that the veteray | ago second-hand copies of the 1872 edition could not be purc
Griswold was engaged in a revision and enlargement of his fam- | for less than fifteen or eighteen dollars, and they were ha s
ous Fire Underwriters’ Text-Book ; but the work has progresed | procure even at that figure. Thcre' is 1o other book tl:af C%een
80 quietly and so rapidly, that its completion and issue come as | this in value to the working fire insurance man. It lmsessa)':
a surprise. The book is actually out, however, and its distin. | happily called “a law book, a hand hook, a history and an
guished author has taken advantage of the criticisms that were | all in one.”
made on the original work of 1872, to meet all the demands that
can be made even upon so eticyclopaedical a volume as this. He
has added citations by the thousand, and in this revision
enlargement has given us a law book, a hand-hook
and au essay which make an issue
able.

From the fost Magazine and Linsurance Monitor,

Yrom the American Exchange and Revicw. o
The Text-Book might be pronounced as chiefly an exposlt; d-
of the fire insurance policy from the fire-loss adjuster’s ‘Stjﬂ)ﬂ
point, and by this we mean the fire policy from the ﬂPPl"‘; the
of its terms to the full settlement of loss under #£. Back ";’ties'
policy are surveys, classifications of risk, fire probabi (;iu"v
ratings, ete.; collateral with the policy are liability, fun da:)'
corporate conditions, office usages ; but these receive SA’-C"~’“thor
rather than primary treatment. * * * We congratulate.tye au the
managers with a broad knowledge of United States and Canga. | that he has been enabled to make this valuable addition to
dian law and practice, but it also contains a mine of valuable | other valuable services of his life.
data, out of which may perhaps be fashioned new forms ang

eonditions of home business suitable to the spirit of the age.
From the Laltimore Underwriter.

While the Text-Book is encyclopaedic in its scope, its leyal
and historical features are particularly valuable.

and
v & history,
at once unique and invyly.

Loudon,
The second and enlarged edition of this standard work ig wel-
come, and more than welcome. It not only furnisheg British

Trom Z%e Coast Review, San Francisco. ok

No fire underwriter will willingly do without this work. nod
The first edition was printed in 1872. The changes .ill m‘?t

- of practice, and the more important judicial decisions mt

Asu historicy] intervening seventeen years appear in the revised WO_fk' a

record it abounds with facts for useful and convenientreference, f bringing it down to the present day. Some 2,500 subjects

gathering tcgether material otherwise widel y scattered, and g referred to. The index covers fifteen pages of thirty colums
a practical digest of court adjudications upon the vexed ques.

*

s

£y

hus

tioas which have l21 to so much contention in fire umlerwriking Yrom the Tnsurance /15’1", New York. 108t 1€”
it is comprehensive to the last degree. Fire insurance com)- Mr. Griswold has long been reccgnized as one of thf‘ :1 rance:
panies and agents who possess themselves of this indispencalle | Hable writers upon techuical subjects related to fire HL‘rO date
book will thank us for calling their attention 1o it. The present work has been revised and brought dowllv‘ . 1
From 7he Budgel, Toronto. Cornelius Walford once referred to this work as follows.:

e
. . . part of t
i ; : terally a hand-book for every underwriter in any pa X o
derw 'g ' is R i % : . . <ot s COS
In trgth, 1o underw riter's library is complete without it. *  » world where the English language is spoken, Its aim 1
Mr. Griswol 1, the respected aathor, . - - e 0

: P ! mopolitan, its usefulness inexhaustible.
profession under obligations fi
he now puts before them,
bim our hearty thanks for
pletion of this revise ] edit
Book.

has once more placel the
r the able and exhaustive work
and as one of the number we offer Trom 7he Standard, Boston. to
it, and compliment him on the com. The Text-Book, originally published in 1872, .has.s beext O“few
ion of the Fire Underwriters’ Text- | print for some tiine, and as the new edition is l.u?uted t? atrust

. . hundred copies, it will be well for those desiring ﬂ}ls ver

vrom Zhe Chronicle, New York. worthy guide to secure a copy early. The work comprises 0
The Ppreparation of this secon ] and e

. ey
I nlargel edition is du: to | goo pages, is bound in sleep, and can be obtained at $10 P
8 eonsiderable demand which has recently sprung up for Mr, copy.
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Capita. Authorized, -

Paid-up in Cash, -

Resources, over -
Over $6884,000 have

$1,000,000.00

804,800.00

1,000,000.00
been paid in

Claums to kmployees.
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The New York Life Insurance Gompany,'

346 & 328 BROADWAY, NEW YORIK

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

January 1, 1890.

REVENUE ACCOUNT.

Premiums, $ 24,585,921 10
Interest, Rents, etc., 4,5775345_14

Total Income, .. v . - $ 29,163,266 24

DISBURSEMENT ACCOUNT.

Death Claims-and Endowments, . $ 6,252,095 50
Dividends, Annuit es and Purchased Insurances, 5,369,025 16

Total 1, Policy Holders, $ 12,121,121 66
New Puolicies Issued, 39,499
New Insurance Wmten, $151,119,088 00

CONDITION JANUARY 1, 1839,
Assets, ... -~ $105,053 600 96
*Divisible Surplus, Company s New Standard e ¥ 7,517,823 28
1Tontme « - e 7,705,053 1t
Liabilities, New York State St"mdard e $ 8X,761,058 57
Surplus, by State Standard (4 per cent ) $ 15,600,000 00
Policies in Force, - 150,381 00
Insurance in Force, ... $495,601,970 00
PROGRESS IN l889.

Increase in Interest, ... $ 303,653 06
Increase in Benefits to Policy Holder:, 1.148,051 61
Increase in Surplus for Dividends, ... 1,716,849 ot
Increase in Premiums, ... 3,458,330 35
Increase in Total Income, ... 3,761,983 41
Increase in Assets, 13,573,414 41
Increase in Insurance Wmten, 26,099,357 0O
Increase in Insurance in Force, ... e - 735+715,465 00

# Exclusive of the Amount specially reserved as 2 Comm-cnl Tiability to Tonun: Dividend Furd
3 Uver and abore & 4 per Cent. fescrve on existing Policies of that class.

WILLIAM II. BEERS, - « President.

HENRY TUCE, Vice-Fres, ARCHIBALD H, W2LiCH, 2d Vice-Pres. BUFUS W. W2EKS3, Act'u‘y
THEQDORE M. BANTA, Cashier A HINTINGION, ¥. D, lIe:ical Director.,

Statement of Canadian Business, Year endmg Ist January, 1890.

Premiums Paid, vee  wee $ 610,656 24; Increase over Jast year .. $ 110,463 00
New Insurance Issued, ... 4,456,100 00; “ “ “ 620,000 00
New Insurance Paid for, ... 3,685,100 00; “ « “ 971,927 00
Total Inscrance in force, ... 14,320,863 00; « “« « 2,367,099 co
HEAD OFFICE, DAVID BURKE, BRANCH OFFICE,
Company's Building, Montreal. General Manager for Canada. 103 Bay Street, Toronto,

Active and Reliable Agents Wauted for Unrepresented Districts in Canada.



