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QUR INSURANCE EXCHANGES in the United States
are giving the automatic sprinkler business a good
deal of Fee advertising of late for a side show. Some
ofthe journals are enthusiastic in praise of the attach-
ment, some are coldly critical, while still others occupy
a sensible middle ground. That the sprinkler is
apable of good scrvice is no doubt true, and it is
equally true that it very frequently proves to be worth-
kss. It is automatic in action only when supervised
by alert, outside intelligence.  If those of proper cou-
struction are selected, if they are sufficiently nunierous,
ifthey are kept absolutely free from dust, if no coating
for the heads is used detrimental to free and casy move-
ment, and if a double water supply is provided and
kept constantly available, they are doubtless service-
able. These ifs arc however of prime importance. The
mere existence of sprinklers in a building does not, of
ttelf, mean much ; associated with competent inspec-
tion, it may mean a great deal.

Sax Fraxcisco 1s a good deal stirred up over the
inefficiency of its fire department, fomuch so that the
graad jury has made a report ou the subject, stating,
aong other things, that *‘ our department, cfficient as
ithas been, is now powerless to contend with a fire
edending over several blocks; therefore tiie fear of a
conflagration is a menace to prog. ss and a
nad to all.” It is shown that the equipment in
tus and permanent men is about half that of
ef uties of similar size, and the grand jury recom-
the reconstruction of the department on the basis

other apparatus. Under an old law (1878) the appro-
priation for fire department purposes is limited, and
while this law remains unchanged the hands of the
municipal authorities are comparatively tied ; but the
people there begin to realize that something must be
done, and that specdily, if they would escape a general
conflagration. ‘The city is largely a wooden city, the
fire limits ordinance of little practical value, and we
are liable to hear bad news from the Coast city any of
these summer days.

A DENOMINATIONAL FIRE insurance scheme for the
insurance of church buildings has been devised by the
annual conference of the Methodist churceh, recently in
session at Ottawa. The proposition goes as a recom-
mendation to the Methodist General Conference of
Canada, which mects in September in this city, we
believe. The plan is for that body to assume the fire
risk on all the church buildings of the Methodists.
Just what provision is to be made for funds to pay losscs
we are not informed, but presume by assessments
on the varions churches. The old cry is mised by
theadvocates of the plan, that the money for premiums
** should be kept among the churches instead of pay-
ing it to the insurance cotpanies.”” Let the brethren
try the scheme by all means. The insurance com-
panics are not hankering to any great extent just now
for church risks, aud after the churches have been
roundly assessed to pay a few losses, they will Euow
more about insurance than they do now.

IN OUR 1AST issue we referred to the recent decision
of the Court of Appeal, sitting in London, affirming
the conclusion of the court below, that the exemption
of life assumance premiums from pavment of income
tax does not apply topremiums paid to foreign compa-
nies. The construction given to the clause of the
Income-tax Acl in question seems, at the best, to have
been somewhat strained, and it is not very favorably
received by our London insurance exchanges, who take
the view expressed by Lord Justice Fry, viz.: That
the object of the Act was to confer a benefit or exemp-
tion up.on those who wereable to pay premiums on life
assurance, and who were thus making provision for

afoll paid one, with suitable increase of engines and | tbeir families. In such 2 case it scemed to him hardly
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material whether the assurance was effected with an’
English or a foreign company. The decision is likely
to prove quite as embarrassing to those assured in
Scotch as in American companies, however. ‘The
language interpreted applies to assurance in companies
‘“ existing on the 1st day of November, 1844, or in or
with any insurance company registered pursuant to 7
and 8 Victoria, c. 110”’; and, hence, inasmuch as the
Scotch companies are expressly exempted from such
registration, all those not existing at the date above
named would seem, by the force of the decision, to be
cut off from the privilege of tax exemption quite as
effectually as foreign companies. The result of this
cecision, which the Post Magazine calls ** judge-made
law,” remains to be seen.

THE LATEST DEVELOPMENTS concerning the affairs
of the defunct American Life of Philadelphia are to the
effect that Macfarlane, the president, has disappeared ;
that Pfeiffer, the vice-president, and president of the

failed Bank of America, has been indicted for crooked-
ness in connection with the affairs of that institution ;
that the policyholders are organizing to look after
their interests ; and that, so far, nobody has felt the
iron hand of the law for the wholesale plundering con-
summated. A movement is said to be on foot for a
re-organization of the company in safehands, a scaling
of the policies of course being one of the adjuncts of
that movement. Undoubtedly reconstruction and con-
tinuation on some basis would be vastly in the inter-
rests of the policyholders. Meantime it has transpired
that Insurance Commissioner Forster did pretend to
examine the company in February last, and as the col-
lateral loan fraud was at that time pretty well devel-
oped, the range of his supervising ability at once
appears.

THE RIDICULOUS ASSERTION is made by an Ameri-
can medical journal, according to the /nsurance Record
of New York, that ‘‘ Dr. Knorr, the discoverer of anti-
pyrin, has found a mine of wealth in the late epidemic
of influenza, having taken in, by means of royalties,
considerably more than $100,000,000. He gets sixty
cents on every ounce produced, and the drug sells at
$1.40 per ounce.”” The latter statement is very likely
true ; the former is divisible probably by at least 100.
That an immense quantity of the drug was consumed
during the prevalence of la grippe is a notorious fact,
the supply at one time being unequal to the demand.
To what extent the ‘‘ complications’’ attending and
following the prevalence of the disease were induced
by the use of antipyrin will never be known. Its
adverse action on the heart and nerve centres has, how-
ever, been effectually demonstrated, and many physi-
cians who were always chary of its use have discarded
it altogether, while many others use it with extreme
caution. The use of the drug was doubtless a good
thing for Dr. Knorr and the compounding chemists,
but the graveyards might tell a different story.

WE NOTICE THAT Insurance Commissioner Ellerbe
of Missouri has the courage to characterize the fraud-

]

ulent pretensions of the. assess
deserve, and to call attention Spe(:ﬁin’:llj./
he calls their * vicious practices,”” ViZ:: m ¢
parellel columns of the natural premit e onstr? ‘The
the full level premium rate, in order t0 former .,
superior cheapuess of the plans of the i are 0" ot
victim seesonly thatthe figuresas set df"z rchﬂse ot
and in his ignorance of their rel‘f‘twtongued agﬂef
power is easily persuaded by the oily- 1f 8 jewe g
that the old line premiums are enol‘mous'for solid gtb
were to sell a customer a plated watch though

. en ¥ t
he would be stigmatized as a cheat, V=" 55 WO "

. . . re t
price received might be about the meaS:‘;g ear @ ofs
The man who sells insurance for 2 S; purchafver P

real value, under the pretence that tb
the equivalent ot a level premium polic d othit8, &
more, is also a swindler and a cheat, an~ﬂ'erent thi? i
The two premiums stand for two very di 1easeh? ip
and can no more be compared than the . owner®
real estate for a definite term with absol"
in fee simple.

v, cOStit?g 1 655'

f
gion % ;
IF THE PROJECTED plans for the Pfo"ei‘; this ot
new Protestant-Hospital for the Insane ay feel e
from fire are faithfully carried out, We ™ G, of
red that in its history there will be 110 rep

cr
st plac i
recent Longue Pointe holocaust. In the:rtments, ‘::to
building is divided into fire-proof comp base’ne i

solid brick walls and fire-proof doors fro ron P25
roof. In the next place, a large Worthmig ty f‘?etsyd'
placed in an outlying building, some € ity it18 i
tant from the main building, with a ?“Pacin e VY ’
equal to any of the steam fire engine® hi R?.
city. ‘The water supply is from the Z “es the 2 gt
and a large underground tank. Bes! s nd"“,’s
supply of hose on the different floors, acapacit}’,1 it
with an elevated tank of j;o,ooo-gauon uilding s
be provided, by means of which the
several divisions can be flooded at Onf:e’cl 2im€, it
The water pressure of the stand-tower 19 ¢ theb 1‘t i#
sufficient to send a stream over the r00f © Jaime® ! o
Assuming all these appliances to be as Ci .
however, to be remembered that they vgamiliaf
themselves. Competent, trained mel, therd- o
their use, must be employed to operaté el afea'ieﬂ
conditions fulfilled, and the public may of this
able degree of confidence in the security
and noble institution. 11 ::
ca {
WE HAVE RECEIVED an eight-page'f"lder’the ! P;g(i
prospectus and plan for the organizatio? ons
eers of America,”’ signed K. K. Bar an
hailing from Stratford. The propoSe(i org g 10 ¥
of the ‘‘fraternal” order patters, 2% .
‘“ camps,’’ local and district, subofdmatea o B fqr
a ‘‘grand camp”’ (we spell this without . ugit‘estbd’
described as affording marvellous opp? ort fofsteﬁ
members ‘‘to provide a continuous SUPtherg, st
widows and orphans, their fathers, ¢ we w8 5
brothers, or near relatives,” including . 8"
suppose, ‘‘ their sisters, their cousins an
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0 be
fu neﬁtS a
n:eral ne tr.e Payable at death, excepting a $25
dreattl}lll Al pengioy P,u.t in two of the “classes,’’ an
: o 1" is to be paid to the beneficiaries at

1 e
f:)lrflllarterly i?iiu;ed' or, if living at age 65, to himself
mg 10-Weel ;-a ments, “There is also a $5-per-week-
'I‘hxel:hl}_’ y and g;zl((i dbeneﬁt. The assessments are
ng e 1S a thirg Cle on the natural premium plan.
Cengg dica] refer ass, &klf‘d of free-for-all, requiring
bagq ages ence,” with a fixed assessment of 80
Cong; mar an& We have tried hard to master the
worse orthography to find wherein

0| ei
lnfi seAd .eﬁCa’lf}t‘;C;ment to become one of the ‘‘ Pioneers
hap 18 that som bconcluc'le that the only thing prc-
oS 1o lagt ebody will some time, if the concern
the PST cent, co’mget back the assessments with about
the nortality o pound interest, plus the savings from
of thssessmeI;ts f”us all the fees and one-quarter of all
Yoy assessm, or expenses. Big thing, that. Deposit
dyie ab ents and ‘‘fees” in an old stocking
out the same results, and be a dcal safer.

FIR
E INSURANCE AT ITS VALUE.

of eplace .

ity ta Very Eﬁgtr? Insurance on this continent as a factor
i“ter Dreseryi mportance in maintaining the stabil-
geuees S S one ng the equilibrium of its business
“‘ldera Public imperfectly comprehended by the
h“ndr Fiterg tl’leand not fully realized even by the
Ung " ang g1 Mselves. The fact that more than two
*d States Irty millions of dollars of assets in the
gy, OF losg banﬁd Canada are pledged to furnish indem-
ardg of Si};(t re in the community, and that in 1889
%d: good {1 ﬁY-ﬁve milllions were actually paid to
‘Qmph .iniliza;e waste, is a stupendous fact in our
ing as'ls by adcion. 'I‘hx§ fact, large as it is, gains
I«‘:nmeing ed magnitude when we look at its
Drig om the C/l}):w.er n}easured by a series of years.
ow Yo’l;de Fire Tables, compiled by ourenter-
> and gpq a; contemporary for the past fifteen
h nse mirable summary. found in the last
ed\ranvze Report, we find that during the
Qompaniesl~875 to 1889 inclusive—the fire insu-
o Ore thay In the United States and Canada have
Wi tho OWnerg anidlg ht hundred and fifteen millions of dol-
millioout this o holders of property destroyed by fire.
Q&ive L dop ars ney-—an average of more than fifty-four
ti011 f the wid Nnually—it would be impossible to con-
by itOf th us.e“SPread disaster to and utter demoraliza-
by OS distributl-neSS of the country, so happily averted
Qripp{ fireg WhIiOI}ll' When we consider the large num-
es%nt?d TllerCac \ have entirely destroyed or fatally
| of lal ¢ @ ntile and manufacturing enterprises
ract thlndi"iduaf general welfare and comprising the
g % at these S, keeping in mind also the important
of the Q1°Se1y aﬁl_emantile and manufacturing interests
§ 8 oteommun' ied to all the varied busingss interests
sDreadhers’ We lcty that disaster in one line disturbs all
Iti SSolatj Ome _'CO see in some measure the wide-

TQStOrS trug g, °n which fire insurance prevents.
€t € insurance does not create capital nor

Which: \ .
Ich'fire destroys, but it renders an equiv-
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alent service, so far as the individual loser and the
preservation of general business equilibrium is con-
cerned. Tts mission is to distribute the loss, over-
whelming as to the individual, among the many to
whom it is but an incident of current expense. It is
a universal equalizer, on the principle of the suspension
bridge. Planting its solid abutments of assets upon
the shore, it throws out its many-stranded cables so
effectually and with such accuracy of constructive
skill that the heavy trains of commerce pass and repass
safely, without undue strain upon any particular part
of the bridge. Without the interposition of fire insur-
ance, the annual fire loss would be a burden so heavy
as to break down thousands of valuable enterprises,

drive tens of thousands of individuals into bankruptcy,
It enables the householder to

and paralyze business.
he old one has

find a new roof over his head when t
crumbled to ashes ; it rebuilds cities and towns other-

v it sends the car of transporta-
tion once more whirling along the iron track ; it rebuilds
asy I.Ums for our unhoused unfortunates, and drives
again the factory wheel which stopped in fire and smoke.
If these facts were even casually considered and reflec-
ted upon by the great body of the people, we should
hear less of burdensome legislation and taxation
schemes against the insurance companies.

wise hopelessly ruined ;

SOME DISTORTED VIEWS.”

In a long article, headed A Much-Needed Policy,”
our Washington contemporary, Vzews, advocates the
extensive adoption of a plan of life assurance dispens-
ing with a reserve, after the fashion of a nondescript
Hartford concern called the National Life Association,
of which the article is a labored puff. We have no
quarrel with legitimate renewable term assurance,
squarely based on the standard tables and with definite
s, for those who desire simple protec-
year and who choose to forego all
lations, but we most
mixture of sophistry

premium charge
tion from year to
future benefits from accumu

emphatically protest against the
and misstatement found in the article in question, and

emplbyed to draw absurd comparisons between the
level premium system and this Hartford hybrid, at the
expense of the former. Here is a sample statement

from the article referred to :—

But when the history of the last two decadesis filled
with examples of more than one hundred companies
deliberately wrecked by the operation of the reserve
law, and some of them openly plundered by the admin-
istrators of that law, we fail to see its merits or to rest
in confidence under its protection.

Ignoring the ridiculous aspect of the statement that

a ‘“‘law’’ may be charged with operating as 2 ““ deli-
berate’’ wrecker—and that too a law based on the
experience of more thana hundred years on two con-
tinents—we challenge our contemporary to make good
the statement that, not simply a hundred, but half a
hundred established level premium life companies have
been ‘“ wrecked *’ during the last twenty years, in con-
sequence of carrying the reserve required under the
laws of the various States, or that official plundering
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is confined to this class of companies. We are in the
habit of seeing similar reckless assertions in the publi-
cations advocating the assessment system, together
with a variety of other picturesque lying ; but it looks
rather out of place to find such st

atements in the
columns of 3 journal professing friendship for and seek-
ing patronage from the reserve companies. Either the

writer of the above statement knew it to be true, and
so knowing can prove it ; or he did not know whether
it was true, and made the assertion without caring for
the facts. If true, we call for the names of the hun-
dred companies, with particulars, which

of course in
that case can easily be given. Never mind the * more

than a hundred ”’—an even hundred will do. The fact
is that during the last ten years, but five level Premium
Teserve companies in the United States have failed, and
one of these simply ceased doing new business and is
paying out its policies, while from the others the policy-
holders will realize a considerable percentage,
the twenty years past, of the companies of th
which ceased corporate existence, a number re-
with larger and better companies, and the bala
paid dividends to policyholders amounting t
millions of dollars, one of them, the Globe of N
having paid thus nearly two millions, we bel
loss to policyholders, by reason of level
failures during the past ten years, has been less than
three-fourths of one per cent. of the present assets of the
reserve companies. How many hundred assessment
concerns have died, no man pretends to know,

To still further show the superlative ignorance of

our contemporary, we quote the following choice utter-
ance :—

During
is class
insured
nce have
0 several
ew York,
ieve, The

Premium

"To whom does the millions of surplus in any one of
the old-line companies belong ? Certainly n0¢ to the
present policyholders, for the reserve with its interest
will meet the face of the policy, and that is al] to which
the policyholder is entitled. The old line system, then,
not only costs the expense of a reserve, but superadds
that other expense necessary to a surplus, in which the
policyholder can never share,

Here is genuine, creamy richness
It might be a trifle difficult to persuade the policy-
holders of the Mutual Life or the Northwestem, or any
of the other forty odd old-line co

mpanies of the Upited
States, that they, having contributed the surplus, are

not the owners of it. T'o be sure, ‘‘the reserve with
its interest will meet the face of the policy,” and in the
meantime surplus (to which excess over assumed
interest on this same reserve contributes) is being peri-
odically and persistently handed back to the men and
women who created it. The ‘‘expense of a reserve’’ no
doubt looks like a serious matter to one who does not
know where surplus comes from nor to whom it belongs,
just as a Hottentot coming to this country woyld look
upon the expense of a roof as a matter for questioning ;

but experience has demonstrated fully that both the
roof and the reserve are necessary. ‘The reserve has
the advantage of the roof, however,

on the score of
““expense,” for it keeps on earning

» grammar and al],

money night and :
day, and finds it always has more

than it needs to

est 0
‘“ meet the face of the policy.”” We kindlyg;lg-tgion 0{,
our contemporary to avoid making‘ an e)ith a w0
itself in the future, by becoming familiar W reading up
the first principles of life insurance, and by H

y pron®”
on the history of ‘‘failures’’ among leve !
companies.

_— - £
LIVERPOOL AND LONDON AND GL:; ol
The name of the above company has becom €5 ap ]
iar in the multitude of offices, counting h;’ish_speal‘
other business centres throughout th§ quns o eithe:
ing world as any of the geographical dlvlsloany ith't
continent, and with good reason. A comp be jnd 1
progressive record of more than fifty yea;SloSS py B .
which has paid for indemnity in cases O b at presen
and by death more than $127,000,000, WhiC who®

and .
holds assets aggregating almost $42,000,000; 25 abu‘; y
income is equal to about $26,000 per day, annt
dant reason to be universally known. 1889

: of

meeting to consider the report on the b.uSln:vS: give 02
recently held, and a summary of which ion not
another page, furnishes only another .Occashic
the forward movement of an institution W .
with ever-increasing momentum. . the yed ¢

The annual statement shows that durmgbran h 05
1889, the net premium receipts in the fire e 105%
the company amounted to $6,740,285- to $2,0Q6’
amounted to $3,847,035, and the expensesn‘le rit’ﬂi
goo, leaving a solid profit on the fire uusua Osse‘s
account of $796,350. Considering the u’n busiﬂessl
in the United States, where the company 'Sf ctory oﬂeé
immense, this showing is certainly a satis athis of
for the fire fund has been augmented fl’omining pavé
balance by $105,000, and the $691,350 rema et
been carried to profit and loss account. frer P8Y
this account now amounts to $2,754,890 2 £ $675 10:
dividends to shareholders to the amount Or 9'pprﬂ"t
This dividend was 30 shillings per share, tohé amo?”
imately, $7.50, which, considering that of 10.00‘;
originally paid up on these shares was £2 purn 10 th11
was, we should say, a rather satisfactory r]ja 4 oné % i
original holders, and not by any means ; have 8‘e
things considered, for those holders W obe1ieve th
£40 and upwards per share, though we i
shares are now quoted at £44. LondoB aﬂd

The life branch of the Liverpool a.nd atis actOW
Globe appears from the report to be in @ 1 ﬂea
condition, the expense ratio being low, an xeep
business, while not large, yet sufficiently s0 tount pe”
healthy inflow of fresh lives. ‘The total am(?éh he fee
assuran<e for 1889 was $2,065,660, on whl'um incO“;o
miums amounted to $72,655 ; the total pl‘e“;' rge and'vi'
being $1,132,995. The life fund is now s0 i o clltb .
well invested, that the income from inseres ot B,
dends was nearly $805,000, so that easily be $ 58(,,63
managers were able to increase that fund bY e
making the present total $20,080,620. dence @

How strongly intrenched in the confi S, thi 0
public, both in Canada and the United State$
pany has become will appear when we state;
latter 1its income from premiums for 1889 W

-
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preste thsert:tiilelfl;lllconle $4,516,668, and that it has
the USinegs and‘inyv ).9;6, 348,000. In Canada its rela-
N, ¢ Manges vestments are ﬂlso large, for under
Dacr ary for tlgtment.of Mr. G. F. C. Smith, resident
la; ) advent ;leeDoplmion, who began with the com-
asszez}r was Oveie in 1351, the. premium income for
rnants IS $1,14 $257,000: while the total amount of
.y ent]y, illveqt,e 170, of which the greater part is per-
Wit andleq 1;1%( . How well the Canadian business
o remiym réc ly'emj appears when we consider that,
ae S incurreq - ::11)t]: of overa guarter of a million, the
i .er cent. of ﬂl;eL ut a little more than $389,000, or
the ,a Ut the ragi 111?:;1,:111115_'—?“ exceptionally low
Wiy Nadian bosioe 1as en‘um ormly 10\\«"011011g11 on
of 1 has regy o ybb to l.eaxe a good margin of profit,
Ve € Compamyr }f contr1but§d to the steady increase
yeal-s as alllou);‘t 1unds an increase which in five
to ths b{ds fain tée;:l Lo $4,575,705.‘ And the current
increase., ake a further liberal contribution

T oy :iEFNTs OR PREMIUMS— WHICH ?
“lunc is o Plaiﬁmzi:}l:;y i regular lifc_ insurance cont-
e (I))x:elniunl. 'l‘hea(cin‘tizz ~mutc . lll.b‘urance.for 50
Waiv iy and v 9911 ract is contained in
tiog, % Annuieq s conditions cannot be changed,
the T by-laws of()—r even modified to suit the constitu-
g Olitraet is‘ s the company. ‘The consideration of
iy . in the co et payment of premiums which are
diVidy event Orll ract, and are not subject to increase
engs, gy emergency, but are diminished by
AothEr thay e policyholder has no duties or liabili-

oy aSSeSsm;t:le payment of premiums.

iOuSI  but hq]« certificate of membership looks like
t}lin Qontriveldstno other rcsemplauce. It is ingen-
ot Sa Policy S‘]0 leave uncertain and conditional the
menega v, limi»tlould define. It does not, and can-
tay ts or evey, “t'he number and amount of assess-
Veg, 2y be o . l’; mlngle year. ‘The aggregate annual
bl hence. Fv?( ,red- dol'lars now and two hundred a
S . co;g‘rt}' thl.ng is flexible, elastic and adjust-
I to ang qu ions of membership arc all made
alter Utioy an(‘I i to be Co'nstrued according to the
by(,e  abrogas 1y-layvs. These may be annulled,
ory, majoritye\: , radically changed, even abolished
iss ProXy, B ote of the me}nber:: present, in person
itg ¥ Cient to d?‘r.egular meeting.”” A majority vote
llevemaining fu 55(?1\{(3 the association and distribute
bebr € cast 1 nds, if any. But a majority vote can
nﬁﬁ;’oug ttogg’tlmem-bers in person. They could not
teye' embe \1er in sufficient numbers at short
is M nqutirb do not s.eek redress in this way ;
all st pro n hopeless disgust. ‘T'he majority vote
.witho hey are’“esél‘anq usually. one man has them
ingg t theiy X ordinarily obtained from applicants
blankertelltly Wlnowledge; some sign their proxies
e roxiegfn thgy sign the medical examiner’s
whil N hag Oi:t nce given are practically irrevocable.
ek ous ‘en been known to hold them all, and
o l‘ivais(; 1o other man can obtain revokes
1im, members having signed away all
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their rights which the company (now one mamn) can
be compelled to respect. One man rules all. He
casts the ballots, and may fix, alter, amend and change
the conditions of membership and increase the aggre-
ga.tc assessments as he pleases,—cat, if he sees fit,
drive every memberout, and who will own the accu-

mulations then ?

This theoretical republic is T
autocracy. For further particul
tion, examiner’s blank, constitution, by
all meansattend a meeting.—Chroniee,
NDOWMENT ASSOCIATIONS.
art two of the Massachusetts
r 1889, just received,
fitably to the assess-

eally an irresponsible

ars read the applica-
-laws, and by

New York.

ASSESSMENT E

The introduction to p
Insurance Commissioner’s report fo
devotes considerable space very pro
ment life associations, including the swarm of assess-
ment endowment concerns which have appeared in that
State under the loosely drawn law of two years ago,
and which the present legislature have found it neces-
sary to materially amend. From that portion of the
report referring to these endowment associations we

make the following extracts :—

Nine of these had done little or no business up to the
close of the last year, and seventeen are the growth of
the preseut year ; the remaining twenty, with the two
foreign companies of like character, whose operations
here were permitted and legalized by the statute, had,

at the close of December, an aggregate membership of
their certificates of

80,245, with a total liability upon
ts at that date of the

#59.534,640. The total cash asse
and the

twenty home companies amounted to %59,818,
8 : six of the corpora-

reserve funds aggregate $20,04

tions, however, have a net indebtedness of $6,436,
leaving a net reserve fund for the entire twenty cor-
porations of $23,212, of $1.20 for each

then existing member towards the realization of the
as promised. No sooner had

$100 or $500 or $1,000,

the Legislature convened, than the promoters of these
schemes came with petitions to be permitted to assess
and hold an unlimited reserve fund, openly confessing
the utter impossibility of carrying their planus to a_suc-
CCS:‘?ful completion under the 20 per cent. reserve limit
claimed to be ample when the law was passed, and under

which they had been organized ; the average age O

these twenty corporations was less than six months
when this plea of inability to live under the law was
entered. Legislation is now pending in relation to this
matter, and with it has wisely been coupled carefully

guarded restrictions as to the deposit of all reserve
ill at least here-

funds in the State treasury, which w

after prevent the looting of the cash by irresponsible

officers. ‘The experience of two brief years has so

abundantly justified the earnest but ineffectual protest

of this department, that the door then opened s0 widely
being closed and barred by

to these concerns is 110W
orbidding the organization of

legislative enactment, f

any more corporations of this character to play upon

the credulity of the public.
How the promises of these corporations are to be

realized, no one of their promoters has undertaken

mathematically to demonstrate. As this is purely a

question of finances, of the proportion of assets, present
he plan, if one existed,

and prospective, to liabilities, t

would seem to be easily capable of explanation, but
nowhere in the literature of these corporations has this
been attempted ; paragraphs are published, claiming
that, because some other association, organized on an
entirely different basis to meet death claims only, has

or an average
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succeeded in meeting its liabilities at a ce
therefore endowments can surel

members at a comparatively moderate expense., But
there is scorn and contempt for the multiplication table,
or any of the known rules which have heretofore made
financial transactions easy of computation. Unless the
managers of these corporations have finally acquired
the long-sought power of alchemy, or discovered some
wizard’s art unknown to business transactions in a] the
world’s history, they will require just one hundred
cents to make good each dollar promised in their certi-
ficates. * * * * * *oox *
The plans of these corporations certainly do not 1ack
variety ; the larger number promise $1,000 at the end
of seven years; one issues certificates for the same
amount, but extends the period of payment tgo ten
years ; eight hold out the offer of $500 in five years; one
promises double that sumn at the end of the same term ;
otie thinks five years necessary in which to pg $200 ;
and one pledges $100 at the end of twelve months, and
this upon the virtual promise of not more than twelve
assessments of two dollars each, and with charming
naivet¢ adding the statement that whatever balance
there is left after paying $100 endowments from $24 in
assessments ‘‘ will be carried to the reserve fund.”
The name of this association, “* The Royal Ark,” was
surely not chosen from the fact that, like its great
prototype, only a few will be taken in. ‘
Yet another has just been incubated, which 1
procession with a scheme to pay one hu.ndr.
to each certificate holder at the expiration of six
months. ‘The promise of spot cash, three dollarg paid
back when one dollar is deposited, is about the only
plan remaining unimproved.
he wild-cat character of numbers of _tht_i corpora-
tions already organized under this statute is llustrated
by the most casual glance at the annual statements
made under provision of law to this department. One
which sails under the alluring motto of * Friendship,
Protection and Industry >’ had at the close of last year,
as the results of five and one-half months’ business,
$919 in its reserve fund and $4,281 in other funds ; it
had expended the sum of $375 in benefits and $1gq,212
in expenses, of which latter sum the officers, organjzers
and other persons officially connected with the agsoeia-
tion had received $8,769. Vet another, sailing under the
legend of “‘ Fidelity, Equity and Securlty:” had in two
and a half months acquired a membership of 118 it
had paid for expenses $1,593 and had an indebtedpess
of $2,948 ; of this expenditure, $738 was for salaries of
officers and $1,753 was due on same account, making
a salary cost of $20 and a total expense of $29 for each
member secured. The annual salary roll, established,
it is needless to add, by the officers themselves, of this
corporation with 118 members, is $12,800. It would
appear that, in these instances at least, the legends
upon the banners, of ‘¢ Industry >’ and * Fidelity,” haqd

at all events been conscientiously applied by the offi-
cials to their individual interests.

a certain cost,
y be paid to a]] living

eads the
ed doljars

THE ONTARIO MUTUAL LIFE.

The twentieth annual meeting of the Ontario Mutual
Life, report of which we print elsewhere, shows, what

previous meetings have shown, viz. : that the directors
are men with directness of aim and

report the transactions of the com
clearness. ‘This report shows that
not necessarily need to he large i
one for the policyholders,

servative as to exXpenses, the
careful selection of risks, a

who know how to
pany with concige
a life company does
n order to be a good
The management ig con-
death rate low, showing
nd the investments made

T pes e
with caution. Its record we think fairly Juft;, ather
statement of President Bowman that the qu‘,'itte L is thev
than the quantity of the new husiness ‘W:l enew
leading consideration with the manag.emell . . to quat”
business, however, for 1889 was crcdlta_ble a>2 621,800
tity, aggregating 2,085 policics, assur}ng %e, for the
issued and paid for. ‘The premium 111001; 400. The
year was $383,192 and the total income $4f1 ;s in orce
company had on Dec. 31st last 10,299 policl€f he total
and assurance amounting to $13,127,400- D
assets are reported at $1,488,167 and the st
all liabilities at $95,155. oo of 1888

An increase over the business and holding? is iV
is shown in all the features of importance. 1,0851'
crease has been as follows : Assurances in férC;’I ” 314
486 ; assurances written, $1o3,150 ; assets, Zd polic)"
surplus, $4,818 ; total income $55,826 ; cash I‘)‘ies, $169"
holders, $70,425 ; reserve for security Qf polic et d
496.  This record indicates judicious manageut o
that liabilities are not allowed to increase © . e
portion to resources with which to n‘leet thel
satisfactory condition of the Ontario is largg‘ Zhe p £aC
the trained knowledge of life assuranc.e, an s DY he
tical application of that knowledge to its affmtunate in
manager, Mr. Wm. Hendry, who is also forg AmoP
being surrounded by a practical staff of Ofﬁcer‘t,he ablé
whom special mention should be made Of pimselh
secretary, Mr. W.H. Riddell, who is a ll‘ZSt o dgins:
and superintendent of agencies Mr. W. S. Ho

fus OVEr

FOREIGN LIFE BUSINESS OF AMERICAN
COMPANIES. ot L
The following, according to the Connectlciness in
Insurance Report for 1889, represents the buSd The
foreign countries of the four compaiies 'nam‘e 2; o adh
Germania has also a considerable business ted:
mostly in Germany, but the amount is not rep° 5,

«w YORK
LEQUITABLYE LIFE, Nkw ¥ Opremiu':.s
Distributed as Amount  Premiums Amoust " hered
follows : assured. thereon, assu ; $3’346y 31
Kurope ...... ..., $96,145,621 $3,845,525 $75,35211g9 198'246
Asia........ e 372,410 14,396 2’580’28 74’341
Africa..... ..., 3,236,990 129,480 1,573»2 A 525749
Australasia. ...... 17,516,367 700,655 8,295, 93 2,06"’719
South America... 39,613,001 1,584,520 46, 137’732 50 207
Central America.. 6,571,940 262,877  1,027,5 49%g4
West Indies...... 12,223,661 488,946 8"70’%8 755",.
Mexico...... ..., 15,879,503 635,180 4,840, et
Other countries., 1,307,260 52,291 ettt /145;07
— — 6,914
Totals....., $192,866,753  $7,714,670 $148,028,36" $ ’AUND'
Mutual, Liri, MuTUAL RES: fcmi"’;;.'
Amount Premiums Amount there? 876
assured, thereon, assured. $145’ s
Europe.......... $11,668,400 $487,642 $10,313,525 ¥ .
Australasia .., ., 3,582,500 166,430  eeeer . .
South America & N
West Indies. .., 42,070 4,656 ... A
Sandwich Islands. 724,100 28,711 cenees et b
Mexico.......... 5,368,022 234,595 = ....- . %
Other countries.. *.,,,,. .77 153,500 ,/g ) ooh
— 148
Totals.... . $21,385092 922 034$10,467,025 15
Grand Total, 4 ’ ’ # 5,699'¢
compauies,,,, .. .., vo eevens ... $372,747,231 ¢
: of oot
Mr. Lewis Frederick Hovil, formerly sist?
Scottlish Amicable

Life, has been appointe ety
actuary of the Eco nomic Life Assurance So¢
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TH )
E MAGNITUDE OF LIFE ASSURANCE.

ng
ife I‘tlr:‘l?:e Commissioner Ellerbe of Missouri, in his
treq e ance Report for 1889, has graphically pic-
BSlurgne actual present and possible future of life
€ 11 the United States as follows :—

. e .
life s:::_i%lllﬁcence of the work done by the regular
?"SSibiliue Ce companies, although yet far short of its
0 do, ndf. both in what it may do and what it ought
SSSetS to :ha result at the close of 1889, in showing
bpll_arS ang e r}mount pf seven hundred millions of
irilllons’ . Insurance in force of ‘three-and-a-quarter
g that q} on upwards of one million lives. Assum-
Ave insl‘lr minimum of one inhabitant in five should
gop‘llation ?(‘)’;Ce to at least three thousand dollars, the
rds of fo the United States is capable of sustaining
acrs 1S insyy rtly' billions of dollars on fourteen million
be?‘O 1plishyy ?( ; and the outlook is favorable for the
ore may, 'ltlnt of so great and desirable a result

; in v'} decades roll round.
Suraee ow of the enormous volume of assets and
Matte, o Present and prospectively, it may become a

m“lterest to inquire :
2e1§s_> g“y companies are nceded to do this busi-
imit ¢, ‘W many can do it safely ? Should there be
¢ach one’s share?

ree
co :

é“gur ml?fllues have assets of - - $343,000,000
Ven ‘ ¢ - - 17

went, . i 000,000

“ 0« o« ) ! !
€ fire - - 84,000,000
st .
%ﬁe llext“fgfe carry insurance of - $1,700,000,000
‘ N

TpE Next v “ £ 630,000,000

e renn.se_\'eu “ “ T 470,000,000

Aling twenty ‘¢ o 350,000,000

€ fire
Of 2l g0 ot old one-half of all the assets and one-half

€ Insuray
13 de S ance.
“hlch gihe Intelligent and conservative management
Y, that‘bObtz}lned in the last dozen years, it is safe to
ol of the ut little hazard to policy-holders can arise
pat{\ o mere magnitude of the business of a com-
d:nles ali reenlent of interest rate will affect all com-
th ath eXper: great or small-—unfavorable fluctuations in
at, 5o fe{)r Tlence affect the larger companies least ; 50
alélcerne(l g;zthe mherex_lt elements of the business are
ne, B ¢ whole might be done by one company
tig re‘luiredm far as the personal machinery for doing
i n of cast.; work is involved, it is becoming a ques-
IIl determinl}'on endurance, instead pf human tension,
§ gnagers Oflllg how far the physical ability of the
ue o i the companies may be drawn upon to con-
byWn;h 1o lcreaﬁmg demands upon brain and muscle.
i de thleW insurances and no terminations except
m§ mI;a11ie~$SI- 6,000,000 of assets of the seven lead-
%l'e' $I’300e~8 will become $850,000,000 111 eight years
0f1,000 in g ,000,000 in seven years more, and $1,900,-
Dro()ss S me‘ltx more years, after paying off $250,000,000
rrletDortion tUrcd by.death. Small as _the sum now is, in
O\reh S of t?x what it may becomie with the aggressive
it §11AX the e companies, it is already vast enough to
oo 1, ap q WII)OWGrS of the men who have to look after
Volu ation 10_are responsible for its safety and 1ts
be 11ntarily é Is it not time that the companies should
of ATrieq by oo limit to the amount of insurance to
altnhves’ sa y each—some amount upon such a number
Wit s Certy' two hundred thousand, as will make
! that Ofam an average experience corresponding
e s 5 th.e mortality tables upon which the pre-
g Palieg taieserves are ba;;ed, and, letting szmaller
then Agers of the up the unfinished aggregates, give the
the limy; Do e great offices, as one by one they reach
Wiy Now oy, 10Pp0rtumty for relaxation from the strain
Weake dure, but_ yvhxch, to endure much longer,
P n their ability to manage just when their
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experience is most needed to preserve what hasl
gained ?

FIRE RESISTANCE OF WOODEN POSTS.

The following, from the London Avrchitect, illustrates
what has also been demonstrated in this country, and
shows that growing confidence in wooden rather than
iron posts for building supports is well founded :—

A fire occurred in a warehouse of enormous propor-
tions, and raged with great fury for five hours, at the
end of which time it was extinguished. The ware-
house was constructed of brick walls; 1t had .woode.n
floors supported on wooden beams, which, 11 their
turn, were carried on wooden story posts about twelve

inches thick, and, although serious damage was done,
not one portion of the heavy wood-work was des-
llowed the

) After the fire, the proprietors a
chief of the fire brigade to remove one of the story
posts, with a section of the beams and other parts
surrounding it above and below. This post had been
subjected to the full action of the fire during the
}’VhOle of its duration, as already mentioned, or, mak-
ing full allowance for everything, including the delay
of the fire attacking the particular spot on which
it stood, and the time at which the cooling process com-
menced, certainly not less than four and a half hours.

As large quantities of water had been used, and it
was probable that everything had been saturated, the
wood was carefully dried before a strong fire, until not
a trace of moisture remained in it. It was then set on
end in an open yard, exactly as it had stood in the
warehouse, with the pedestal underneath, the cap
above, and the beam across the cap. More than a ton
of shavings, light wood and heavy wood were plaqed
around it, and after the whole heap was saturated Wl'th
petroleum, a light was applied to it, and after this,
large quantities of petroleum and turpentine were
pumped on it. At the end of two and one-half hours,
the post, beam and other parts were withdrawn from
the fire, and within a few minutes of the time they were

withdrawn they ceased to burn.

A few feet were then sawn off horizontally, at that
part which had suffered most from the flames, and
afterwards the same piece was split longitudinally with
steel wedges, in order to examine its condition. The
post was of pitch pine—about the most inflammable
wood known—and yet, after exposure for seven hours
to fire,the fury of which could not be exceeded, except
in blast furnaces, it contained within a quantity of per-
fectly uninjured and apparently fresh wood, probably
capable of supporting the whole weight which the
original post was designed to cartry. Immediately
after the saw cut, and again after the cleaving with
steel wedges, the centre was carefully examined, and
found to be just perceptibly warm to the touch, but
nothing more, thus proving that the fibre, in which the

strength lay, was quite uninjured.

troved.

s may remember the case of
' which, some six years ago,
1 to save her from foun-

Some of our reader
the steamer ‘ Spartan,’
was beached on Lake Michiga
dering. The insurance was $40,000 in several compa-
nies, and all refused payment on the ground of unsea-
worthiness. ‘The Thamies and Mercy of London, which
carried $10,000 on the steamer, was beaten 1n the
Michigan courts, and paid up, inasmuch as it, being a
foreign company, could not carry the case to the United
States courts. The American companies went to the
_Supreme Court, and the case has recently been dem.d'ed
in their favor, on the ground thatjunseaworthiness vitia-

ted the insurance,
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Financial and $tatistica),

AN ANTIDOTE FOR EMBEZZLEMENT.

We have already pointed out the fact that guarantec
or surcty companies are not only of great service to
business from a’ financial point of view, but that they
are conservators of the public morals, in th

at they pro-
mote honesty.

Bonded employes of mercantile inter-
ests or corporations have a wholesome fear of the
system which has a hundred eyes and sees their every
movement. Kven compulsory honesty is a good thing
for the public morals, for it is unquestionably trye that
every case of default or of embezzlement, like other
examples of wrong doing, helps to make scores  of
imitators. As being in the line of our own ideas, we
quote the following from the United States Revicw of
Philadelphia :—

The scriptural saying that ** the way
gressor is hard”’ is certainly a very
applied to defaulters who are honded by surety com-
panies.  When private individuals hecome bondsmen
for parties who afterwards default, a settlement is often
effected by relatives or friends through  which the
culprit escapes going to jail; but when a surety com-
pany is on the bond, the defaulter, if captured—and
he rarely escapes—must stand trial and serve out the
sentence imposed by the court. The sooner these
companies are allowed to monopolize the bond business,
the sooner will defalcations and embezzlements cegae
to be a common occurrence.

Those who have noted closely the current events of
the past year or two cannot have faile
but few instances have occurred, compared with the
aggregate, where honded employes have indulged iy
thievery, and in these few cases we do not recall ;ore
than one or two instances W

here the culprit escaped
arrest and punishment. Considering

the many epy-
ployes who are now on the lists of

the guarantee
companies and the exceedingly few cases of delin-
quency among that class, the argument for the

tence of these companies is a very strong
financial and moral grounds.

of the trans-
true omne when

d to notice that

exis-
one hoth on

BRITISH SYNDICATE INVESTMENTS,
There is considerable solid food for re
parties concerned in the following brie
the working of the somewhat popular
of buying up various industrial intere
States and in Canada by British capit
from the Daily Commercial Bulletin of New York -
here are sti sional r 3 itish svn;
Se;l;( o ?Oe (:;C)ltléi(‘)fccilglloll'll reports of British Syndicates

1trol of sundry industries ; i
tal ! stries in s
country, but it is evi this

vident that thig disposition is not
nearly so strong as it was some time ago. Exper&encc
1s probably proving two things to the Britig), investor .
that in the majority of cases fancy prices were pa; 1Or :
the American sellers, and that, instead of gainil}l 1d to
trol of certain interests, they have re g con-
impetusdto colmpetition. One of the
attracte much attention was that 1, whi S
bury flour 13111! system wag transfei]red tc(}l ztlhelili}[u?}‘
syndicate. This ‘was considered  here Peculi 1?1
advantageous transaction for the late Owners 1;}21{

present omes are likely to be less satisfied with their

flection for all
f comment on
syndicate plan
sts 1n the United
alists,  We quote

|

. i reporte
purchase when they learn that Mr. Pillsbury 1152,? 11131:
to be about to build at Kansas city a set of m tion ere
to those sold in Minneapolis, and in prcpflliaa ca aClt),
for has already constructed an elevator \‘Vl,t 1 th 10116
of 1,500,000 bushels. It would appear tl}ﬁ competi’®
paid by the syndicate is being used to bul ‘((1 Air $ eC
mills, and it is highly probable that this is ¢

.pict0
. 5 . - consp
men of what is being regularly done in less ¢
instances.

. . wwenue

It scems that while the inland revent re

reported for Montreal in May of this ycar1 ery ©
the reeeipts at the custom house decreased

aseth

eré

. N . . 1890,
siderably.  T'he customs reccipts for May, 11 9 1889~
$714,120, as compared with $827,692 for May, wed

;ho

. . | s1111€e sh B

a decrease of $113,572. 'The internal 1*8V‘~11l 11 $170
1 ared W

receipts of $184,007 last month, as compared t\ gear— n

415 for the corresponding month of las

increase of $13,592.

re
The affairs of the Canadian Bank of Comlllerciea
excellent condition and the husiness a pros‘l.)cr(;\ll~ay3Iy
as shown by the statement for the year cudmgba W
1890, The net profits, after providing for f‘ll a5 vet
doubtful debts, were $524,062, out of which Carried
per cent. dividend has been paid and $100,000

its
to!
to rest account.  ‘I'his account now has $800 (d 0
forwd™ " s
Bank
rest

credit, and a balance of $37,975 is carried
profitand loss. “I'he note circulation of tl}e . inte
nearly $2, 500,000, and the deposits not bearlm.,ouﬂ
$2,772,898, while deposits bearing interest am 6.5
over $9,700,000. The present assets are $22,59”

pank

At the 72ud annual meeting of the QuebcC‘ follows.:
this city, its affairs appeared, in brief, a5 4 capt’
Total assets, $9,041,195 ; liabilities, except!! he
tal, rest and profit carried forward, 35,944’60‘:
paid capital is $2,500,000, the rest $500,000 ‘o
sum carried to profit and loss $96,590. The Pro
the year were $223,010, and the balance of Pug
loss account brought forward from prc’vl%e‘n
$48,580, making $271,590 from which dw;sﬂS' .
sharcholders have been paid amounting to att the
The deposit account amounts to $4,957,820
circulation to $615,255. | of
a

The annual statement of the Bank of Montl;eset5 of
the year ending April 30, 1890, shows totali.t)rs, of
$46,166,41%, with current liabilities to depost yaﬂd
circulation, unclaimed dividends, due Othe'r ban 21
unpaid dividends to shareholders, amountlllgooo’
371,690. The paid up capital is $12,000
amount held as  ““rest” is $6,000,000, 11728 ;
amount carried to profit and loss is $79h7° pe

. . ¢
against $817,417 for the preceding year. hic erﬂ
profits of the year were $1,377,311, fromW " ea‘;s
paid 81,200,000 as dividends to shareholde™ Sy

ing $177,311 to add to balance of pI'Oﬁt 3:17’ 135:
brought forward from previous year——$317’§c ore?
$200,000 reserved for rebate on bills discounf‘? siﬂ555
—making, as above, 8794,728. 'The yeal'® 0al® ”f‘?
shows some falling off in deposits. The total 10%’

nearly $8,000,000, distributed substantially 3%
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3;'::;,000 to firms in the lumber and timber trade ;
almost’(;oo to firms dealing in general merchandise ;
aMoug t‘rOOO,ooo to manufacturers; about the same
Temain; 0 produce dealers and contractors ; and the
ning $1,500,000, call loans of various kinds.

™R
C‘E GOOD-WILL OF A FIRE INSURANCE A GENCY
¥eof Tuyloret al. vs. Novthern Assurance C ompany.

Wehé :t: Last issue of the INS'URfsNCE AND FINANCE CHRONIC.LE
Le atteut'r esumé of the verdict in the above case, which occupied
e have :.0’1 of th? Moutre.al Superior Court for several da)fs.
ed ¢ the‘ ince obtamed. copies of the 27 interrogatories submit-
Videnees _}]ury for co‘nsuleratlf)u and answers, according to the
ough 1oy vefore the Court during the frial, and of the very able,
Ing these llgthy, charge of Judge Davidson to the jury review-
earing:s s]umerousmterrogﬂtor‘xes, and commenting upon their
issue w;g- e'jrera]ly, upon the ev1deuce.. The principal point at
ineq b‘ at‘i Eo the. al'noun-t of pecuniary damage, if any, sus-
eir agglc te plaintiffs, in consequence of the revocation of
Summar ’ ?f the compaty on a notice of three months only.
In the y of the principal facts before the Court is as follows :
OPeneq a}i&ar 1867 (Aug. '8), the 'Northern Assurance Company
the plaiut?f?nemliagency in the city of Montreal, and appointed
Under , 5 Messrs. Taylor Br 0s.,as managers for the Dominion
in their 1I:’(l)we‘r of attorney, ’anthonzing them to do and perform,
QCarry 0; Itlltl, al’l or a‘nythmg necessary and proper to be done
is Powverl }1e ntention of t.lle appointment.  Among others,
Uy, We (1)1 a.tt(.)mey especially provided as follows: ‘‘Fin-
ourselv& {1 1e.s.:11d Norther.n Assurance Company, reserve to
by ¢ his ;1 .1e ’r‘lght, atany tnn.e, f)f revoking the power granted
vised heul. And the plaintiffs had been also previously
186, Oéereydalls‘ttler fr.om t.he Company, under date of May 18,
1 effect 5 Oy them i evidence before the Court, to the follow-
oy .
Ijui(te‘sil]ll Oltherlﬂl’pointmel1ts of this kind, made by this com-
TS subject t)e curing t!’)e’pleasl}re of the directors, and its
81\»9 ou gx '0 revision at any time. We cannot, therefore,
Whilst we ]1}’ assurance of permanency, such as you ask ; but
;n ay requirlol(1 oursclves perfectly free to act as circumstances
t}'r gem < I can @dd that we would not care to enter into the
10 ent at all if we had not a strong hope that our rela-

faQtOr;"(;El'(i be mutually heneficial, and in all respects so satis-
o thie at we 5119111(1 be very sorry to see them at an end.”’
I . ‘b Communication the plaintiffs, under date of May 31,
.2 'esponded as follows :—
3"& ehe?i:]we, spoke of permanency, we felt that our conserva-
thom qQ makg t‘;nd the active competition of other companies
§ CTefora le kle accumulation of business somewhat slow. We,
v‘me den;a 0{) ed to the future for a return for the labor and the
ey, Vo hded for the present. We are willing, however, in
o th ur assurance to abide by the result.”’

on tllslelt;;ttsr ;.)fl plaintiffs no reply was shown in evidence ;
Wer of attorlo “‘e “'e“‘t.A“KUSt, 3 months subsequently, the
itS toryy, ley above cited was .recten'e(l, and no objections
Uced 4y 4y, were made b;y the plaintiffs, nor was any evidence
the gen the trial that this reservation as to the right to1evoke
tery, , ‘:zuby the company, at any time, was ever, in direct
® contiy 'Oflnced, modified or altered ' in any respect during
: uation of the agency. On the contrary, as long ago
Arg, y’ a“]ﬂ. letter evidently relating to the unsatisfactory results
ll9.tive ac ;leved, the company say: ‘ We feel that the alter-
upiﬂ)e‘en forced upon us, of either making a fresh experi-
get»hel--" A some other lines, or retiring from the field alto-
4\& Ner iy 1:}1 ?" March 1§, 1884, the company declares that ‘‘the
tn agaiy lich the business here is based is unsatisfactory.”
:(;&t 0 legs t‘;};ﬁe‘subsequem year, 1885, the company complain
&u:l: “Phe dire?t:: Ollt Of: elghtee.n years ended in loss, and
a Wer,» The 1, S are tired of’ 1t‘ and are puzzled for an
the trial 1, oregoing communications were all introduced
Fy m g y ﬂ}e plaintiffs,
1¢ wording of the sccond interrogatory,fanswered “‘yes’’

by the jury, we learn that in 1871, the rate of commission was.
fixed at 15 per cent. on all net premiums received, and 25 per
cent. on all net profits received from the business, together with
a fixed annual sum of {300 sterling. In 1878 this commission
was raised to 20 per cent. upon all premiums, and the proportion
of net profits reduced to 20 per cent. with the {300 sterling, as
T{efore. In this agreement it was understood that the commis-
slon was to cover any loss incurred through the failure of sub-
agents to account for the money passing through their hands.
The plaintiffs were authorized to select and commission sub or
local agents, and report the same to the company from time to
time,

After some nineteen or more years' experience, the business
of the company under the management of the plaintiffs, des-
Ppite their “ heavy expenditures of labor, skill, time and money,’”
not having resulted profitably——showing a clear loss of $13,000,
increased by snbsequent payments to $30,000—the Company,
deeming it advisable to make a change in the management here,
gave the plaintiffs notice, three months in advance, of their
Intention to revoke the agency couched in the ordinary compli-
entary form in use on such occasions, reading as follows : “In
intimating to you, as I now do, the approaching termination of
our present connection, I should like to bear testimony to the
friendly relations which have existed between yourselves and
the company.”

On receipt of this notice of the revocation of the agency,
the plaintiffs protested, declaring that this dismissal at such
short notice, not affording them time and opportunity to save
their business by placing it elsewhere, caused them serious
financial and other injury, to the extent of $47,5c0, as set forth
in their plea; and in support of this claim they urge the plea
that the original contracts had been * renounced and modi-
fied by subsequent correspondence between the parties. The
Court in its charge to the jury upon this point pertinently
said ;—

* You will have to be careful how you treal a matter of this
kind ; you will have to seck for something more than uncertain
and remote inferences ; you will see that the plaintiffs in this.
case are not able to put their hand upon any particular letter,
upon any particular phrase, or upon any particular date which
in itself would be sufficient to modify the original contract;
but what they say is, that there was a cumulation of acts and
dealings—an “accumulation of sentences, of letters and corres-
pondence, which, in the end, at some undetermined time or date,
brought about the change in the original contract leading to

the firm belief that they were there as a permaneucy, or, at
least, as a permanency to the extent of being entitled to a
year's notice of the termination of this agency.”

In this connection the Court said further :—

“*So, if you are able to read the correspondence which has
been put before you, in such a way as to bring youtoa clearand
positive conviction that, as a total result, it did alter the terms
of the original contract, it would be possible for you and would
be proper for you, so far as the law is concerned, to so df:clare,
although you had no special or specific counter-contract in that
respect,”

The vexed question of waiver on the part of a company of
its right of revocation is thus opened up, and on the point
raised the jury took the broadest possible ground, possibly
much to the surprise of the judge after his carefully expressed

cautionary statements above. Interrogatory 3, with the jury’s

answer, reads as follows :—

““3. Were the said terms and conditions, as expressed in said
plaintiffs’ exhibit No. 1, and said power of attorney, ever
renounced or modified by said defendants? If yes, when, how
and in what precise manner were they so renounced or modi-

fied ?
Answer—*They were modified and renounced by corres-

pondence and dealings with plaintiffs, by defendants giving

plaintiffs to understand that the agency would only be termin-
ated in the event of the withdrawal of the defendants from

Canada.”

Ou the other hand, the company virtually claimed that this:
effort and expenditure of time, money, skill and labor in its.
behalf, as contended for, was no more than it had the right to.
expect from the plaintiffs under the terms of the original
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contract, and for which the liberal provision therein made wag
to be ample compensation. Also, that such efforts, expendi-
tures, etc., in any event, inured quite as directly, if not more

S0, to the henefit of the plaintiffs, as to the company ; for if no

clear money was realized by the latter, there would still be for
the former the 20 per cent. commissions upon all premiumg
received, and the /300 sterling annual perquisite, leaving the
empty bag for the company to hold. And moreover, that if,
as the plaintiffs contend, they had lost money under their
contract, that was their own lookout. They certainly could
not, after a series of years of this unrequited effort, as claimed,
call upon the company to stand in the hreach and make good
their own short-comings, in addition to the heavy losses sug-
tained by itzelf while under their management, or expect it to
continue 1o entrust its business to their control, when the
results had heen such as to lead them to expect an early revoea-
tion rather than an extenision of the agency.

Aspecial plea was made by the plaintiffs) to the ceffect that g4
they had supplied and paid for, with their own funds, the
books or records in which the operations of the company at the
agency were recorded, the said hooks and records were their
own property 5 and the jury awarded them the sum of £1,500 ag
the value thereof, which seems to us a (questionable verdicet,

The foregoing digest scems (o cmbrace the chicf points gt
issue in the case, the main one being that the company had
wadved ity reserved rights, and henee was lable for any conse.
quent damage or injury that could bhe proved.

This point
being settled, so far al Teast as the verdiet of the jury will go,
carcies with it the several otlier minor issues presented, render.
myg further mention GIecessary,

We now proceed 1o cite some of the leading deeisions upon

the reciprocal rights of companies and agents where agency
commissions have been revoked against the wish of the latter ;
and Tu this connection it affords us much satisfaction to 1e
able to say that, in our opinion, the several rulings of hig
honor, Judge Davidson, upon the law-points involved in the
above case, are in full harmony with the best authoritices iy
such matters, and that lie has fully maintained his high repu.
tation in the ealm deliberation and the sound discrimination
which pervade his charge to the jury upon the bearing of the facts
covered by the 27 complicated, contradictory interrogator
submitted to them for consideration, and of which he
the outset :—

ics
Says at

* Ufrankly admit that I am unable to appreciate the import-
ance of some of them, the full meaning and intention of
others, and the possibility of answering still others again,
without involving ourselves in contradictions in respect of
questions relative 1o them, but apart from them in numbers,
Even the learned counsel appear to have appreciated thig
difficulty, and dissatisfaction exists on either side as to the
precise manuer in which this case goes before you.”

The most important of these adjudications referred to, and of
the highest authority, is the casc of Iire Association of p
delphia zs. J. H. Law & Co., leading general insurance agents
of Cincinnati, 0., and managers of the business of two of the
large British offices in several of the Western States,
the plaintiff company was admitted to the Iaw
placed in the 200 sub or local ageuncies con
tlemen, in thei territory, and there
twelve years, realizing in that period, it was claimed, a clegr
profit of $110,000. In 1884, however, the Tire Association sent
notice to Law & Co., that the agency of their company would
‘be withdrawn on April 1st, 1885, three months from the date of
‘the notice. In the meantinie, the Fire Association sent circy-
lars to the Law agents, notifying them of the proposed change,
and requesting them to continue to act for and report directly
to the Home Office of the company. ‘I'o this proceeding, Iaw
& Co. took exceptions,—mnot to the withdrawal of the agency
nor the short term of the notice,~claiming that these agents
‘were theirs, established by them and at their expense, and that
inthus soliciting them to act for the company independently of
‘their agency,they suffered injury and damage to the extent of

hila-

In 1873,
agency, and
trolled by those gen-
remained for the space of

—

» was
$25,000.  Atthe closing of the general agency, a ba'lan_ift “fir
found to be due to the company amounting to $S,500,.llab1 1 iun'
which Law Bros. did not deny, but withiheld it, by advice of fl\iﬂSt
sel, until the decision of a counter-petition filed by them ﬂﬁ‘tio“
theFire Association, for damages sustained by the approprid
of the good-will of their sub-agencies by the compan)".' L the

The suit was brought by the company in Aug., 1885, 1 L was
United States Circuit Court, So. Dist. Ohio, where judgmen the
rendered in favor of the company for the $8,500, m.ul mf\ 29,
counter-petition of JLaw & Co. the jury gave a \:01’(11& Om'e“’s
169.95, the Court, in the latter case, through JllStl.(‘L'S Mat W he
and Sage, holding that “ damages acfually sustained 00}‘1 er-
recovered, the measure of such damage being a fact for ae
mination by the jury.”

. Courty
On a review of this case in June, 1887, in the same Cot
Chicf Justice Jackson reversed the verdicet, holding that ents

“These sub agents, in the opinion of the Court, are tlllc ,:{:t ),

of the Fire Association of Philadelphia. .'lhcy C()l}l". it
otherwise under the laws of Ohio and Indiana, requi ‘t“:L as
appointment as representatives of the company. 1t 1= “‘C out of
matter of agreement, that their compensation 15 1o un” { aents
the general agent, o the allowance niade to the gcm-.lr‘ln']‘l:mcc
and that the general agent guarantees the faithful perlc rmed-
of their duties, so far as payment of preminms

is couce Jire
But that is wholly immaterial.

They are still agents of the
Association of Philadelphia, selected by d.cft:nil;mlh, Lo
ing their authority dircetly from the plaintiff, by w fg ageney
are appointed and commissioned. When Law & Co. ke
was revoked, that revoeation did not, in luw“ recall f{"{»,»mlt 10-
the agency of these substitutes or sub-agents in t}}c di ki,ci:ltio
calities | they continued to he the agents of the Iire x\f*_t of that
of Philadelphiaand there was no impropriety on the pat 1ot did
association in soliciting them to continue that r“‘““f”{’.r})b. '
such solicitation involve any breach of defendants ;17 defen
subject the sluntifl o any Tegal liability towands the
dants. "= (XVL los, Law Journ., 375.)

United Swti:
Circuit Court, Nor. Dist. 111 (X1, Ins. Law Jours, 592 g \::;ct
the plaintifls were appointed agents, and continued 50 et of
from year to vear, the State auditor cach year, at “.gij,t.c
defendants, granting plaintitfs a certificate to act in thc»' : ey
defendant company 5 hut hefore the close of the fiscal yeit?

so certified, the ageney was revoked by the company

Twill of
/eld —""The appointiment was revocable at the will
defendant,””

In the case of Davis o, Niagara Fire Ins. Co.,

for

1he

. he
. . wignating t >
leld —"There was nothing in the fact “f“l““}'g}ld:c ?‘mtb
plaintiffs as defendant's agents for the vear 1881, ’% h ,lm,oint'
auditor, affecting the right of defendant to revoke the 4

ment at any time."” s, C Contt
. .

. N ()\'1(1"

Where a special cmm.l(,tl""l sale

In the case of Pheenix Mutual Life Ins. Co.,
(XIIL Ins. Law Jour, 345).
: : v —first by

for but two ways of terminating the cgoney,—fir 1114: ,,,geﬂ"'
with consent of the company, and sccond by death of ements

. »oarratl
—when the company was bound to make some drl,d‘l?s agent
irs oo : i alue,  The @

whereby the heirs could enjoy the equitable value. T rhe
became a defaulter 1o the compauy, va

and was removed:
Court declared that ** his defaleation

and subrequent "01:050
carried with it not only the loss of commission on rmw‘:;o._:,eﬁy
existing policies, but the loss of his agency also for all }')}lh}cif"'”
whether for selling to anothier, or for transmitting to 1“”(:0. was
The English case of Marsh s, Prudential ASSII!‘(ll}lC‘C of
brought upon appeal hefore the Queen’s Beneh Divisiott €0
High Courts of Justice, where the decision of the County

i G £ . reversed. The AP
awarding the plaintiff £so damages was reversed.
Court say :—

al

Jied 1P
“’The learned County Court Judge ought to have ft{‘ftd >aﬂt‘
the construction of the agreement, and have held m%neﬂ 011t
what it said. Nothing can be plainer than the statent an ¢ eﬂo
tained in section 14, that ‘ the company will not dlsmlhbcvio t
without giving him a notice of at least seven days, pr
terminating the agreement.” ‘That being the bargﬂlmq and
the parties, the County Judge merely handed the ru tl‘lg 1 10 ¥ )9'
agreement to the jury, and asked them to be good eno ot i _v'ﬂ‘
what they thought of that, and whether tliey Ul(’l‘ff",q potict’
intended that the plaintiff should be dismissed at 7 day and they
and they came to the conclusion that it was “Ot’l ;lmst s8Y
thought the plaintiff ought to have £s50 damages.
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t1
oL o ot g How they v a5, but el
ave told them it wasa tLl;e'ir 1(1;«:1\: 2’“}‘1 tlllelr’ems}. 1§e ,Oug,ht t<€
]ad been properly terminated '} Ny ”tl]( ; l?t : wf c;q.:agg.lnit:;
1at the defendants must have j 1,m", i the opuon

In the case of Web! st he ve ju ;,fmnt, with costs.”"
the plaillti(f:f ’Of ebb s, I'\Illtunl Llfe_Ins: Co., U.S. C.C, where
Paying 4 l'lr' "t t‘er purchasing the good-will of an agency, and
of C()nll)an‘\' gt.t.sl;ljlltllnercfor. with c'onscut of the genera} agent
which he o, il :"1 een summarily ’r‘cmovcd from him, for
whole 111:1{1: "‘_'L“ damages of $75.0f)0‘: }he Court ruled that the
paid o |i|>crv§ ““'-“' one of C()llt'ract, "\'.“’ * assuming tlmt‘ he lmfl
Ness ‘Vllioh(]l ,M”."', and lmd»smce built up a remunerative bl{ﬁl-
of time o ]lt] rt‘g\lr:lr(lcd as invested capital, th.c reprcsentatn‘c
Lo reap retur :l‘mx “mm ‘lhc -_Voﬂrl..“' renewals \\'11\(:11 hg“ cxpec.tcd
Portant (¢ 1 o 1 It was his misfortune that this p().ml, g0 im-
The dute mrn, ,s‘ l‘().llll.| not have ]3(.0'11 C()\'(.‘I‘C(l by 11‘1:4 (‘(?ntmct.
Court.r g .(\), ) f“tlr)"“g Ult: ontission (}u] not lie with the
New \'01-]; k.‘(l <o Barber os. Conu, Mut. Life, U. 8. C. C, N. 1)
Ins, Iy » XTI Ins. Law Jour., 683 ; Trimble zw. same. NIX.
AL AW Jour., 475.

(li(‘1 ‘tlillll)l'c()’t‘}::il- ‘;nlxt‘h‘m-it.ics. bearing upon this point (‘()l.ll(l ],(., cited,
tant a5 ‘i,,« fﬂ.;(l";‘ ])L‘l}lllt‘ but 11}(3 lcngth' (,{.11, + article, impor-
that ?lgum:, l'l f“ s further mention at this time, o,\'.cept to say
When, Sixm., dlh.“L‘ntltlctl t(.)isuch damages as can be fairly proved,
Moyed “l’:“f“) cand Wll-}ﬂlﬂ cause, they may have heett 1:&
the “'\‘.“11 i J_lnlgu I);l.\‘lf.l.\'()n savs, such damages must not be
<ult of Tong-drawn inferences as to what might lrave beet.

and dtems.

(]

dlotes

Th . . .
Cﬂll‘[? fire loss for May in the United States and
s %;(»d' according to the Commercial Dullotin, wWas

O30, TOO, In I\I“.\ ISH() the loss was £9,915,300.

T . . .

City}])e contractors for the Sun Life huilding in this
1t tll«l\'c the foundations all laid, and it is expected
at the superstructure will now rapidly appear.

It is , .
0 he s rumored that a new life assurance company 1s
: v YY1, o . R e h
a hﬂfﬂlg(.nuul at St. Louis, Mo., with a million and
alf dollars capital.  Possible, but not prohable.

(7”.((13 notice that our enterprising contemporary, the

O Ao . . -qe - poe

)théilo %m’(/)un'{u//, }m.s arranged for an  Lastern
office, with Wm. P. Raec & Co. of Brooklyn

as 1ty ¢ :
1ts representatives.

Oﬂ;{:?ﬁl Sl‘fn _P.“re, Office of London has erected an

Teg lli(:i ding in New York, 27 by 97 feet, and five sto-

COstine 1, composed of granite, brick and terra cotta,
g, with ground, $160,000.

T . o
of tflle Nat.lonal‘Assomatlon of chief (Fire) engineers
uglle‘ United States meets this year at Detroit in
rust,  The National Board of Fire Underwriters

Will he ¢
I be renresented by a committee.

T s . )
doinh,e] M-IChlg,an business of the 32 life companics
g business in that State for 1889 amounted to 6,822

I]e\v .. .
0f$_P08110xcs., assuring $19,693,400, a gain in assurance
3,388,164 and in premiums of $462,258.

thtf\n?il:iasjrdqlf‘s _COnﬂagration took place last week in

y “’hicln?l 1strict of the Ural Mountains, i Russia,

Ousan(; 11(‘, iron works at Ufalesk and Newjansk, a

Ches, {1, ‘1“ fll}llgs. four school-houses, three chur-

Ort’y ¢ 10spitals and magazines were destroyed.

homg) persons lost their lives, and 18,000 were rendered
ess,
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proceedings have been insti-
er of the Manhattan Mutual
which an examina-
dent revealed to be

The necessary legal
tuted to annul the chart
Fire of New York, a small affair,
tion by the insurance superinten

bankrupt.

Mr. Reginald
secretary of the Li
appointed general manager an
Union Fire and Life Insurance
of Mr. F. McGedy.

Grant Watson, general London
fe Association of Scotland, has been
d secretary of the Law
Co. on the retirement

and some others of our ex-
of the fact that there is no
of Edinburgh. The
United States is

Will the Spectator
changes please make a note
Caledonia insurance company
company which recently entered the
the Caledonian of Edinburgh.

Mr. J. Heron Duncan, assistant secretary of the
T.ondon branch of the Royal Inmsurance Co., has been
appointed manager of the fire department of the Royal
Iixchange Assurance Corporation, in place of Mr. O.
15, Fooks, retired on a pension.

e that the Commercial Union office
building, across the way from T CnroNICLE office,
has recently undergone extensive alterations  and
repairs, greatly tothe convenience of the large business
transacted by Managers Iivans & MceGregor.

The Seven Marine Companies having their head-
uarters at Liverpool wrote risks in 1889 amounting to
$810,672,775—A1 increase over 1888 of $35.035,703.
I'he premiums received were 85,311,905, taken how-
cver at a lower rate than in 1888.

Acknowledgments. —We have received from Insu-
rance Superintendent Kinder of Ohio, Part I of the
Ohio Insurance Report; from Superintendent Wilder
the Kansas Report complete : and from Commisstoner
Raymond, Part 1T of {he Michigan Report for 1889,

We notic

A case of incendiarism is reported  from Wor-
cester, Mass., where one Bovd, the owiler and part
occupant of a double tenement howse, caused it 1o
burn down after getting insurance ot building and
contents for $4,500. He confessed, and is under arrest,

Fire insurance in Ohio during 1889 resulted as
follows :—Total risks written, $5604,032,180 1 premiums
received, $6,527,137 ¢ losses ineurred, $3,600,875 5 loss
ratio, 55. The foreign companies collected 81,279,575

in premiums and incurred $626,727 of 103523, the ratio
being 43.

Germany has sixty-two trade assurauce corpora-
tions divided into 366 sections, calling for 319,453 i11s-
pections and insuring 3,861,560 workers in various
trades, besides 257,977 railway employes and 6,978,
579 agricultural laborers. Their operation is under
government control.

The Long Island Insurance Co. of Brooklyn has
re-insured all its risks with the Roval, and retires.
The company was organized in 1833, has had an
honorable career, and retires because it cannot pro-
fitably compete with the strong companies inexpen-
sive agency business.

It is stated on the authority of Captain Liyre

Shaw, chiefof the London fire brigade, that theatre ﬁrcs
1888 inclusive,

in different countries, from 1876 to0
numbered 29o. The number destroyed was 141 and
damaged 149. The loss of life was 2,115, and number

© of persons injured 748.
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The Massachusetts legislature has amended the
insurance law so that no more ‘“ endowment '’ associa-
tions on the assessment plan can be organized in that
State, and Commissioner Merrill will call for a report
from those now in existence about July 1, preparatory
to placing them under the provisions of t

he new law,
Fires caused by electric wires in some form are

set down in the Chronicle Fire Tables as follows :—

Year. Risks Burned. Property Loss,
1886 29 $460,259
1887 66 681,930
1888 91 1,587,213
1889 357 5,533,820

For 1889 the Boston fire of November last is included,
on the authority of the Fire Marshal’s report.

The general court of directors of the Northern
Assurance Company has recommended that £75,000
be added to the fire reserve fund, and that a further
dividend of 41 per share and 10s. bonus be added to
the ss. per share of the shareholders’ life bomus now

due, making a total to shareholders for 1889 of £2.155,
per share,

The case of the Union Insurance Co. of Phila-
delphia against the Continental of New York, lon
pending, growing out of the crooked practices of the
Buffalo agent of the latter (Lorenzo Dimick) town and
the former, is now on trial in the United States Dis-
trict Court at New York. There are 31 counts in the

declaration and eleven big trunks full of documents
on hand.

Manager Tatley and his staff, of the Royal Ingy-
rance Company, are to be congratulated on the com-
pletion of the company’s elegant six-story building iy
this city on Notre Dame Street fronting Place d’ArmeS,
which they now occupy. The former temporary,
cramped quarters will henceforth be only a memory

gradually fading with the continued occupancy of thig
truly royal building.

Twenty-five years ago Dr. Mortimer Sloc
Chicago, was supposed to be dying slowly of co
tion. He had $20,000 of life assurance, w
pany offered him $5,000 to surrender.

the offer, went to San Antonio, Texas, regained his
health, made a fortune with the $5,000 insurance

money, became a noted politician, and died recently of
cancer of the stomach.

um, of
1sump-
hich the com-
He accepted

Lieutenant John P, Finley,

of the United States
Signal Service, has compiled a statement of the number
of tornadoes in the United States for the last seventeen

years. While in 1870 there were only nine, the number
has increased annually, the year 1886 having been cre.
dited with 280. But since that time there has been 5

gradual decrease in the number, only forty-two having
been recorded in 188q.

The latest gymnastic feat of insura
nalism has been accomplished by our sprightly Chicago
contemporary, 7he Argus, which managed somehow tq
nail ** Editorialettes > at the head of its very readahle
comment column. We have head of novelettes, anqg
Sermonettes, and wagonettes, and omelettes, and even

mysteriously of pantal—- but, editorialettes, Charles
help yourself to the cake ! ’

nce jour-

Mr. George Thornton, the well-known superinten-
dent of agencies of the New York Life, paid Montrea]
a visit last week, and looked in at the CHrontCpy:
office. We are not surprised to learn that Mr. ThOI‘;lz
ton expressed himself as well pleased with the condj-
tion of the company’s business in Canada, and that he
regards Manager Burke as one of the best of the many
good men in the company’s ranks,

The reports of the British Life Companies Sh(;’n‘q'e’
according to the Spectafor of London, a total mCI .-
for 1889 of $108,224,000 and a total ~outgo Of-$83'fu31 s
885. 'The balance, including life and annuity g
and capital, was $800,863,025. The to.tal premu;IS o
come was $775,817,820 and the total claims (deat age-
endowments) $55,007,905. The expense of man
ment, including commissions, was $11,168,760.
above does not include the industrial companies.

New fire boat for Chicago.—'I'he /nvestigator fgg’s
of the new Chicago fire boat just ready for sefvam5
“ The boat will be able to throw from 14 to 32 Str-etan
of 21 inches, besides the 4-inch stream from the Slense
pipe, which is a veritable deluge. ‘This imn e
stream can be thrown 4oo feet, and at close qua be
will demolish an ordinary building. “T‘he boat lslt(iYeﬂ
lighted by electricity and will have a crew of (; et n
men.”” The boat is 105 feet in length and 23 fee
width, with a draft of 8 feet 10 inches.

The fallacy of the ‘“new blood” remedy tl‘;
keep down the mortality in assessment assocmtlolﬂs o
shown by the experience of the Independent Or¢ ebru‘
Foresters. In four months of this year, from F)eua ’
ary 1st to May 1st, the reserve fund, used agan cqnt o
izer, decreased mnearly $6,000, whilein the four mo "
from January to May the membership increased 2,4
The ‘‘insurance at cost’’ concerns are begmmngt o
find out that using a pump with a two-inch spott

> . . p ot~
keep full a reservoir with a three-inch hole in the b
tom is useless endeavor.

As a contribution to sanitary science, the fqglow
ing, from the Zusurance ana Finance l.cader, Wi ent
read with interest: ‘‘ A most interesting .experu:lory
is being tried at Carlisle (Iing.), by utilizing fac 6
chimneys as sewer ventilators with good rebuthé
twenty-nine now bheing used. The velocity of wd
rising air has been measured by Surveyor McKie, }?er-
found to be 1,291 feet per minute in ordinary weat his
The owners of the factories make no objection to t

- . . . eet
use of their chimneys, and the practice seems to M
with general approval.”

Speaking of the American Life failure, Otrlllle_
Uniled States Review of Philadelphia says: * The €

in
- pany was examined by the Insurance Department

January and February of this year. Itis idle to tbltllgn
pose that its condition was materially different e
from what it was a few weeks later, when its rottent i
was annouticed. Why did Commissioner Forster Al
to summarily act in the matter, and why was the € ol
ing of a halt left to the public press? ‘T‘hese are qula 1
tions which are now being asked, and we shall be g

. P 3 . SWe
if Commissioner Forster can satisfactorily ans
then..”’

A bill has been introduced in Parliament :ry
Scotch members, providing a plan of compulsory msen
ance of miners in Scotland, to be under governfl s
control. = Miners are to receive 5 shillings for the o of
week, and 10 shillings per week thereafter in case.
disablement while engaged in mining work, an for
case of resulting death a funeral allowance of Staiﬂ
married and £20 for unmarried men, and a cer :
weekly allowance in case of the former class to be
widow or to surviving children. The fund is tg by
created by assessment made by assessors appomtef A
the Secretary of State on the landlord or owner 0 the
mine, on the lessee or worker of the mine, and on nce
workman in the mine in the proportion of % Pence
per ton of the output for the two former and 2 P€

X nce
per weck for the latter if an underground, and 1 Pe
per week if a surface workman.
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N .
chuSzttbng since the attorney-general of Massa-
l?gis at; gave an opinion to the effect, that the State
Tight ;e cannot confer upon cities and towns the
he citjye lanufacture and sell gas or electric light to
tive bod ns.  ‘This looked so absurd that the legisla-
T oS g’ asked the Supreme Court for its opinion.
OPinjor, t;t replied that, ** if the legislature is of the

e i“h'lb}at the common convenience and welfare of
Cop efri‘x ltants of cities and towns will be prometed by
Cturjn® Upon the municipalitics the power of manu-
u g and distributing gas or electricity for lighting

Osey : .
Power €S, we think that the legislature can confer the

Th
h 90eov§outh Au§tra1ian life assurance returns for
1t pPear‘r the business of seven companies, by which
937, s S }hat the net gain in new business was $15,-
Year' 4,28 against $16,489,530 gained in the previous
Tep t v e total amount written as given by last
a‘? )‘539,161,389 and the total terminated $23,-
; Sllrre;sh]owmg an mcreaged percentage by deaths
faPSes_ lders over the previous year and a decrease in
Or Jagt he ratio of lapses to new assurance written
Year, Sa’rear was 36.86, against 38.03 for the previous
Waingt ¢ renders 15.59, against 13.54 ; and deaths 6.85,
‘01 ; 1in all 59.30, against 57.58.

Th
recent?y New York insurance department has
{ SSOQiatioexammed the Massachusctts Benefit Lifec
Tanggets n, and as a result it is to be prohibited from
State itflg' further business in that State. It under-
Unpg; ?lla])llltics by over $207,000,—the amount of
i}torney( €ath claims; and it also appeared that its
n Utygaj Bl;eepresented to the claimants of the Security
X hess Was trneﬁ‘t (a New York co-operative, whose busi-
. at ; Was ansferred to the Massachusetts Association)
he-fifig, o Insolvent, and thereby settled with them for
Ezld in fullfl‘- an}ount which could and should have been
or only 4" I‘}le  emergency fund”’ was found to
Actice part invested according to law and sharp
) 8enerally charged by Superintendent Maxwell.

. Zegal utelligence,

4 OURp o ¥IRE INSURANCE.

;‘zeri,a A“QUE}A:N‘S BENCH, ONTARIO. Cockburn vs. British
Inilllch hag «:;141 a;{a’ Co. ) A local agent of de.fcndant company,
Pro a mﬂd}’f’ icy of insurance on the plaintiff's steam saw
ath ty, issuin“:lt‘r)', effected furtller. ins}lmuce on the same
Dan’- 1888 At g] fur the company an interim receipt dated July

leg, ‘he ,tle same time plai.utiﬁ“ insured in other com-
Y1y fono‘wg‘fi‘nt se.ut the appl.lcuti(.m to t?xc defendant on
s g he potic &ll?lcf issue ofﬁthe interim receipt, and by same
ing Sireq Ity a feady covering was returned to be extended
‘_ece‘lnade the e‘?““‘ \“'110“11 that (1efendmlt‘rccei\'cd the policy
Qasew  thoy :ilcuslon, and that the appl.lcation was also duly
“'ith. 0 Sep%? the company acted as 1f.such were not the
a&e" a copy Of(l:nlber 7111., xt'sh’& after having bLeen furnished
ang t irt‘ctin 1 the application, the defendant wrote to the
dﬁhits&yi“g t]laﬁ 1‘12.11 to take up and return the interim receipt,
s‘im:d ith ox::}l.t had run one-h;.ilf of the term he had heen
Coye 8y the de[l\dlf of tl]e' premium as earuc"d, a‘nd on the
beenl‘!any. The ll,l}(léi'llt xe—msure.d half the risk in fulother
neithre Useq, andp] 3lnuff.was. not informed that the risk had

. ler g, def 1e was ignorant of the fact until after the fire,
m, o ell(:izmt return to him any portion of the pre-
gh :l‘Pl)llcation stated the amount of other insurance
i Sopy olfe 1tllamcs of'thcj ccmpanies, but this was omitted
ay at was 1 1e ilppl\lcan’on sent subgequently. On the

for appr‘ 11s 1 ** Special ; to be submitted to the com-
Oval before receint is issued.” Also: ¢ applica-

tions for iusurance where steam is used for propelling
machinery must be approved by the head office at Toronto,
before the company will be liable for any loss or damage.”
The plaintiff's attention was not called to these endorsements,
and lie did not know that the agent had no authority on this
account to grant an interim receipt. The agent testified that
1o instructions had ever been received by him not to grant
interim receipts under such circumstances.

Jleld—That the endorsements formed no partof the applica-
tion as signed by plaintiff, that the agent was acting in the
apparent scope of his authority, and was to be deemed prima
Jacie to be the agent of the defendants ; and that as the defen-
dants never repudiated the contract, but merely determined to
put an end to it and treated it asa subsisting contract, they
were liable under it. Under the eighth statutory condition, the
defendants claimed that they were not liable upon the receipt
because there was prior insurance in another company, and
their assent did not appear in and was not indorsed on the
policy, or that they were not liable upon their earlier insurance,
because of the subsequent insurance in other companies with-
out their assent. Zeld, also, that the application and the
interim receipt constituted the contract of insurance, and as in
this contract the total amount of insurance was truly stated,
and the contract continued to be binding until after the loss
ants must be considered to have assented
to such insurance, and they would be compellable to make
their assent appear in or to have it indorsed on the policy, if
such policy issued. It was further held that the prior insurance
was voidable, not void, and that the defendants, after the sub
sequent contract was entered iuto, in which the total amount of
insurance was stated, and after they knew that it was entered
into, had elected not to avoid the prior insurance but to treat it

as still subsisting by extending it.

occurred, the defend

CONSTRUCTION OF LANGUAGE.—VACANCY.

Two important cases were decided in March by the Second
Division of the Court of Appeals of New York, viz.: Halpin
v, The Actna Insurance Co., and Halpin vs. The Insurance
Co. of Nowth America. Both companies had policies on the
“machinery,” etc., of a morocco factory owned by plaintiff.
The factory had for some months been closed, and was ‘‘unoc-
cupied and idle at the time the fire occurred. Both com-
panies set up the defence of non-occupation, and the decision of
the court turned on the construction of the language in the
two policies. The clause in the ditna policy read as follows :—

If the above-mentioned premises shall become vacant or
unoccupied, and so remain more than thirty days, without
notice to and consent of this company, in writing, then this
policy shall be void.

The clause in the
America read as follows :(—

If a building covered by this policy shall become vacant or
unoccupied, or if a mill or manufactory shall stand idle, or be
run nights or overtine, without notice to and consent of the
company, clearly stated thercon, all liability thereunder will
thereupon cease ; and if a building shall fall, except as a result
of fire, this policy, if covering thereon, shall thereupon
immediately cease and determine.

The claim was not set up that either company had notice of
or consented to the vacancy, and the defence of the Ztna was
leld valid under its policy clause, and decision rendered in the
company’s favor. The reverse was held in the case of the
North America, on the ground that the language of the above
clause was “not a matural or ordinary use of language to
describe machinery used in milling as a mill, or in manufac-
» and that if it was intended to
attach the condition in question to machinery used in a mill,
the policy should have so stated as plainly as did the other
clause quoted, referring to the falliug of a building.

In a sunit to recover on the building itself, the same court
decided, previously to the above decisions, that t.he company
(the Thenix of Brooklyn) was not liable, showing that the
Hitua and North America cases turned strictly on the construc-
tion of the language_employed.

policy of the Insurance Company of North

turing as a manufactory ;
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NOTICE TO CONTRACTORS.

EALED TENDERS, addresced to the underaigned, amd endorsed ** Tender for

Kingdon Dry Dock,’” will be received at this office until Friday the 2;th day
of Junc next, inclusively, for supplying, sctting in place and delivering in complete
working eeder, the Pumping Plant in connecrion with the vy Ihxck, now in
counve of cnnaruction at Kingston, Ontariv, in accordance w.th the consdltions
and uinul:liom contained . the form of teader, and plan attached thereto, copies
of which can be oltained on application to the undersizned at Ottawa, and W,
1), Strong, Euy., Reddent Enginecr, 30 Union Strect, Kingeton, Ont.

Tenders witl not be consideral unless made on the form supjlicd and signed with
theactual signatures of tenderers

An accepred bauk cheque, payable to the order of the Miniter of utdic Works,
aqual 20 fie por cont, a? amoant of tender, must accempany cach tender. ‘1his
cheque will be forfated ifthe pany decline the contract, ur fail to complete the
work cantracted for, and will be returned in cavz of non-acceptance of tender.

The Department docs net bind itsclf to acceqn the lowest or any tender.

Iy order,

A. GOBELL,
Kecrctary .
Department of Public Works, )
Ottzwa, 13th May, 1500, §

Banque Ville Marie. UnI%n Bémk of
Fcablishied 1573, Eetablinion) 1565,
HZAD OPFICE : MONTREALS HEAD Orr1cE: Quebec.
aid-op Capdtal, $§77,550, fakkup Capital, §1,200.00%
Rererve, 20,00. MRECTORS,
DIRECTORS, x;.vvllr\-; ’ﬂu{mun; Presdlent.
W. Welr, President, o, Thoe,  Metiveers: k.
J. G.Darle, Vice-I'resident. flirgx.‘b‘.‘ci. ‘I(}:;;xn«(m,c t"i (J.
- ale, Sir AL T, Galt, G.CM.G.
Gz e Pl S CENG
W Strachan, Lomdd REIGN AENTS.
Ubalde Garand, Cashier. A lon i Alltanco liank
DUANCHES. Liverpool=Iauk of Liverpool,
) Limited.
Rerthicr....A. Gariepy. Neso York.—Natianal Park Bk
Hochtlaga..Geo, asd 1] Lincoln Natlaual 13k,
Hull..ocauee A.Je Blanc, Minnenpolis—¥First Natloual
lLachuto.....l. Fro<. Bank.
St. Casire.. M, 1. J. laasse. RRANCURS,
1ouistille...¥. X. . lacour- Alexandria.
siere. Iroquiols,
Nicolet..... C. A. S{ltyu.r. Merricksrille.
2. St Charles, M.JJ. E Wall, Montreal
St seromo . G. Larviolette. ({::a-u.
AGEXTS AT NXW VORK. Soghee 01 .
‘The National Bank of the Tarouto,
Republic and  Iadenbarg.— &-‘"\'{-‘.’;fi. cxter.
tr=nn & Co. Leithbridze, Atberta,

TH B ——

THREE SYSTEMS
OF LIFE INSURANCE.

By Menvix Tanon, Actuary, Insurance Dept., Hllinuis.

I-THE LBVEL PREMIUM SYSTE.
IL-THE NATURAL PREMION SYSTEM.
IN.-THE ASSESSMENT SYSTEM

L—Agenls? Pocket Edifion, printadl on bond paper,

fliexible Ru:sin covers, 240 pages. Price . . $5.00
IL.—Company Edition, bound in semi-flexible leather

covers, 240 pages. Price . . . . $2.50
I1l.—Library Edition, bound, English Cloth. Pricc $2.00

Having purchased several hundral copies of the alance of
the above Editions we will allow a Cash discount of 50 per

cent. off the & Edition, and 20 per cent. off the $2.50 and
—; L
$2 Editions.

Every Life Insurance Agent should sccure acopy at once.

FOR SALE AT THE

lngurance and kinance Ghuonicle Oice,

MONTREAL.

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES,

BOUGHT AND SOLD
Insurance Companies requiring Securites
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,

British Empire Building, MONTR=2-

Debentares and other desirable Seenrities purehiased,

FOR SALE. — The undersigned having re
ceived the appointment of Western Inspecto
forthe North British & Mercantile Ins. Co. ofier;
for sale hislocal Insurance and Steamship ticke
agency business, whicl: has been established
and conducted by him during the past 20 y
This is an excellent opportunity for anvop:
wishing to secure such a business—and will b
offered upon liberal terms. A person havisy
had experience in the insurance business pni
ferred—none but principals, and only those why
can furnish unquestionable references deal;
\gth, Address J. C. NorsworTiy, Ingersol

nt.

— TH:  —

EQUITABLE LIFE

ASSURANCE SOCIETY.

ANNUAL STATEMENT.

JANUARY 1, 1890G.

ASSETS, - - $107,150,309.12

LIABILITIES, - - s4,3200340

SURPLUS, 47 - - 212,521,074
[13

= 3794 29,06:3,651.00
NEW ASSURANCE, 175.264,100.00
OUTSTANDING ASSURANCE, - 6:31,016.66600
INCOME, 30,393,285

H. B. HYDE, President.

SEARGENT P. STEARNS, Manag,
183 St. James Street, MONTREAL. l
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TWENTEITH ANNUAL REPORT
OF THE

Dutario Mutua

Life Assurance Gompany.

The twenticth Annual Meceting of the Ontario Mu.
tual Life Assurance Commpany was held in the Town
Hall, Waterloo, on Thursday, 22ud May, 15go. The
attendance was both influential and representative,

The President, 1. E. Bowman, Esq., LI, having
1aken the chair, on motion, the Scerctary of the Coms
pany, W. 1. Riddell, Esq., actad as secretary of the
meeting.  Minutes of last meeting on motion were
taken as red and confirmad. The President then read

THE DIRECTORS' KREFORT.

Your Dircctors, while submitting their 20th Anaual
Statement for your consideration, have much pleasure
in reporting 10 you that the husiness of our Company
was more than ordinarily successful during the past
vear, and that the progress which has beent made is
substantial and satisfactory.

The number and amount of new policies issued, the
number and amount of policies in force, the res
erve held for the security of policyhiolders, the net
and total assets, the cashy income frons premiums and
inmenest on investuients, the surplus paid to policy-
holders during the vear, aml the surplus over aud
above all liabilitics remaining in hand available for
future distribution, are all largely in excess of the
prresious year.

During the year 2,352 applications were received for
assurance, amounting to $3,006,050, out of which
2,085 applications for $2,621,%0 were accepted and
policies issued thereon, and $9 for $124,500 were de-
clinad as not being up to our stamland of sclection.
The remaining 208 applicatious for $239,750 were 1ot
yet completed at the close of the year.

Our premitmn and interest income anounts 1o Y50,
612.23, beiny over $1,400 for cach working day of the
yuar, amd showing an increase of §535,200 over the pre-
vious vear.

Qur asscts amount to 1,489,167, showing an increase
of $174,314 over the previous year.

Qo surplus, after making full provision for the ne-
coessary reserve and all other liabilities, is 393,335,
which will cuable us to continue our libeml distribu-
tion amowvy the policyholderns-

The amount of assurance in force on the 315t of Dec.,
1889, is $13.127,400 under 10,299 policics, which
is an increase of $1,055.456 in the amount assured, and
901 inn the number of policics in force at the close of
the previous year.

The following comparison between our Fifth and
Twenticth Aunual Reports shiows the progress which
has been made during the past fifleen years. Dur-
ing that period our preminm income increased from
$21,053 in 1573 to $354,903 in 1889. The amount of
surplus paid to policyhiolders from S1.45 per annum to
343,361 per annum. Thie amount paid for death and
endowment claims front 85,500 Lo $117,351 per annuns,
aud the amount of assurance in force increased from
V36,500 to $13,127,400.

You wil] be called upon to clect four directors inthe
placed of Alfred Xoskin, Q.C., of Toronto, E.P. Cle-

ment, Hsq., of Berlin, James Trow, M1, of Stratford,
aud I, E. Bowman, M.P., of Waterloo, whoste term of
office has expired, but all of whom are eligible for re-
clection.

The detailed financial statentent prepared and duly
certified to by your Awlditors is submitted herewiih for
your information.

On hehalf of the Board.
1. E. BO\WWMAN, President.

Printal copies of the Financial Statement aud
Auditors' Report for 1889, having been distributed,
the President moved the adoption of the Reponts, e
pointed out the substantial progress made during the
past year in cevery departinent of the business,
notwithstanding the stringency in money which
prevailed, and that the results achieved compared
favorably with those of auny other company doing
business in Canada. The new work for the first four
months of the current year showed that the Ontario
~till maintained its popularity ; but what the manage-
tent atmed at was rather the quality than the quantity
of new business written.  The agency staff was never
more cfficient than at the present time, and the pros-
pucts for 1800 were, thierefore, vesy encournying.  He
referred 1o tite Company's investments which would
be found to be first class in every respeet ; but he held
that owing to the shrinkage in values, more especially
of fmproved fann property, more than ordinary care
was necessary in loaning out the funds of the Com.
pany.

Mr. Robt. Meclvin, second vice.president, seconded
the adoption of the Reports. e agreed with Mr.
Bowman tl, ¢ higness was not so much te be desired
as quality, bat he was pleased to be in a position to
state that the bhusiness this company had done and
was now doing cmbraced both these conditious.

Messrs. James Trow, M.Y.; B. M. Britton, Q.C.;
Robert Baird, mavor of Kincardine; Geo. Randall,
wholesale merchant, Berlin: Juo. Marshall, wholesale
werchant, Loudon, and othess having referred in
tenns of wann approval of the management of the
Company’s affairs, the motion was adopted mmid
much applause.

Messrs, Henry P J. Jackson and J. M. Scully
haviug been re-appointed by vote of the members
present auditors for current year, halloting for four
dircctors was procceded with, resulting in the re-
clection of I. E. Bowman, M.I., Waterleo ; Alfred
Hoskin, Q.C, Toronto; and E. P. Clemcent, barrister,
Berlin, and the clection of the Hon. Wilfred Laurier,
Arthabaskaville, P.Q., in place of James Trow, M.Y.,
resigned.

The customary vote of thanks to the Board, the
Officers and the Agents having heen tendered and
responded to, the mecting was brought to ~ close.
Tlie Dircctors met subscquently and re<clected 1. E.
Bowman, President; C. M. Taylor, 1st Vice, aund
Robert Melvin, 2nd Vice-President cf the Company
for the cnsuing year.
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1 DALE STREET, LIVERPOOL. 7 GORNHILL, LONDOY,
Extracts from the Iteport for the Year 1889.

Fire Premiums, after deductmg Re-msurances - - - - - 36,720,285

Life Premiums - e - e e e e . 1132 ,995
Interest derived from Investments - - - . - - .- e - 1,602,435

Net Income for the year - - - - $9,475715
OR, SAY AN AVERAGE DAILY INCOME OF $25,960.

W)

Fire and Life Insurances eﬁf}éctéd on the most Favorable Terms.

LIFE DEPARTMENT.

All descriptions of Life Insurance aud Ananities at moderate rates.  Participating Policies, undu
table, payable at fixed age or previous death.

FOR THE QUINQUENNIUM cnded Dec. 31, 1888, the LARGE REVERSIONARY BONTUS of 3a,
per cent. per annum has again been declared, on sums assured under the Participating tables of the Prospuctu..
and provision made for INTERMEDIATE BONUSES during the present Quinquennium.

Policy-Holders incur no Liability of Partnership, and in the New Participating Classes receive NINETY
PER CENT. OF THE PROFITS.

THE NEW CONDITIONS OF ASSURANCE give increased facilities for Residence, Travel, and Ocan
pation—maintaining Policies in force. Reviving Lapsed Policies. Prompt payment of Claims.

INCREASE OF FUNDS.

Amount of Funds Dec. 31, 1889,—$39,132,710 | Amouut of Funds Dec. 31, 1884,-—-$34,557,005
Increase in 5 years - - - - $4,675,705.

FUNDS.

After providing for the payment of the Dividend, and of all Qutstanding Claims, Losses and Current
Accounts against the Company, thie Funds will stand o follows :—-

Capital paid up . e e e e e e .+« .. $1,228200
Globe Perpetual Annmty Fund e e oo e e e s 5,514,000
Life and Annuity Funds . e e .. . . Tl 20.080,620
General Reserve Fund, $6,500,000} ... 9.5550m
Fire BRe-insurance Fund, 3,055,000 G
Balance to Credit of Profitand Loss . . . . . . . .+ . . 2,754,689
Total of above Funds - e . - 33913700
Total Assets as per Balance-sheet December 31, 1889 . - . 84, 992 45
The total Claims paid since its commencement, I)) the Comp-m\ after dcductmg
Re-insurances, amountto . . . . e e e e e e $127,632,930
AUGUSTUS HENDRIKS, ALEXANDER DUNCAN, '1‘. 1. ALSOP,
Actuary and Resident Secretary in London, Sub M anager. Assistant Resident Seoretar,

JOXIN M. DOV, General-Manager and Sccrelary.
LAVERPOOL, May 21st, 1S90.

HEAD OFFICE FOR CANADA, 16 PLACE D'ARMES, MONTREAIL.
G. F. C. SMITH, Chief Agent and Resident Secretary.



'HATTON & McLENNAN,

ADVOCATES,
British Emplre Building,

1724 Notre Dame Street,

MONTREAL.
J.CASSIE HATTON,Q.C.  SRANCIS McIENNAK, B.A, B.C.L.

- BURROUGHS & BURROUGHY,
: Barristers & Solicitors,

12 PLACE D'ARMES SQUARE, } iy
; Telephone 1521 i MONTREAL.

i

1024, 3.C. ABEOTT Q.C. B.CL J. B, ABBOTT,

ABBOTTS & CANPBELL,

Advocates, Barristers, Solicitors, e,
No. 11 HOSPITAL STREET,
. . 0. Box 1903, MONTREAL.

PAIAYASSOTT, IR, QC. F.E MEREDMTH,  C.S CAMPEELL

DOHERTY & DOHERTY,

Advocates, Barristers &c.,
SAVINGS BANK CHAMBERS,
180 St. Fumes St., Rlontreal,

T. . DOHERTY.  CHAS. §. DOHERTY, Q.C.

(Las. £ Burrezghs, Com, 1843, W. Hobert Barronghs, R.C.L. §7.

GHARLES RAYNES,

ALYOCATE, BAKRISTER, A\D SOLICITOR.

SAVINGS BANK CHAMBERS,
180 ST. JAMES STREET, MONTREAL

COXMISSIONER FOR OXTARIO AXD MANITOBA.

YcCARTHY, OSLER, HOSKIN & CREELMAN,

BARRISTERS, SOLICITURS, Ete.,
Temple Chambers, 23 Toronto Street, TORONTQ. '
D’Alton .\h(.‘:u_lh)', Q.C.,

12. B Usler, Q.C,
Joha llmku(l‘.)().c.

F, W, Harcourr,
Wallace Nesbing,

TAYLOR McVEITY,

Barrioter, Soliritor, ctr.,
Supremo Court and Departmental Agent.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

*1 Adam R, Credman,.C. " Rayn;::;d.
0§, O« :
ALFRED MONK, B.C. L., |

Advocate, Barsister, Soficitor, te, -
1725 Notre Damo Street, :

J. G. FORGIE,

Barrister, Solicitoy, K¢,
PEMBROKE.

MONTREAL,

GEO. F. CAIRNS,

Barrister, Sotititor, Notary Public,

JAS. CRAIG, BA.
Barrister, Solicitor, cic.,
RENFREW.

ARCHIBALD, LYNCH & FOSTER,

Adrocates, Solicitors, ete.,
Citizens Ins. Building, 181 St. James 8t.,
MONTREAL.

1.8 ABCKIEALD, GC,, 0.CL. KON, W, W. LYKCH Q€.,D.CL.
GEGE G. FOSTER, B.OL.

J. E. THOMPSON,

BARRISTER, SOLICITOR,
Notary Fubite,

ARNPRIOR.

H. J. KAVANACH, 8.C.L..
ADVOCATE, BARRISTER, ETC.,
Imperial Buallding,

PLACE D’ARMES,

Telephone 1131. MONTREAT.,

JAMES CRANKSHAW, B.G.L,,
Advacate, Basrister, Attorney & Commissioner,
ROOM 64,
Imperiat Buliding, - MONTREAL.

L. U. C. TITUS, L.L.B,,
Conveyancer and Collector,
TRENTON.

SMITH'S FALLS.

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,

ST. JOHNS, P. Q.

¥

D. DARBY, B.C. L,

ADVOCATE,
WATERLOO, P.Q..

u

Macdonald & Macintosh,

Barristers & Solicitors
CORNWALL.

P. §. G. MACKENZIE, B.C.L,

Advocate, Barrister and Solicitor.

]
i

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAMIE ST,

]

N. GILBERT,

MONTREAL.

Barrister, Solicitor,
Notary I'ubllc, Counveysucer, Ftc.

PICTON,
HENRY T. SHIBLEY,

H. W. DELANY,
SOLICITOR,
TRENTON,

Main Street, RICHMOND, P.Q.'

S. DESLIERRES, B.C.L,,
NOTARY PUBLIC,

CRANBY, P.Q.f'

BELANGER & GENEST,

Advocates, Attorneys, Etc.,
SHERBROOKE, P.Q.’

i
!

BARRISTER, SOLICITOR, &ec.,
44 Clarence Street,
KINCSTON, Ont.

]- H. SIMPSON,

BARRISTER,
SOLICITOR, NOTARY PURLIC, S,
BELLEVILLE.

MORDEN & WILSON,
Barristers, Solicitors, &c,
Solicitorsfor the Merchants’ Bank,
NAPANEE.
L L Inln,

R. A. KELLOND

Solicitor of

Patents &> Expert,
£3~ALL BUSINESS rclating to Patents, Trado
Marks, Deslgus, ete., transacted.

24 KINCE.,, ~ - TORONTO.
Pacific Buiiding, Washington, D. C.

AGENCIES:—All Foreign Capitals,

HELD OFFICE < 156 §T. JAMES STRLET, NONTEEAL,

V1. G. Wilsea.
Couniy Crown Allorncy.

¥. CAMPBELL,

Adrocate,

SHERBROOKE, P, Q,
ALEX. STEWART,

Insurance, Real Estate and Loan Agent, ;
MINNEDOSA, MAN, i

'
|

W. A. WEIR, BCL, |
Advocate, Commissioner for Ontario, ;

Ly e

Standard Building, MONTREAL, i
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THOMAS HIAM,
INSURANCE BROXER,
Imperial Building, MONTREAL.
Siecial attention gl\'cn to plicing
surplus Hoes for Conntry Agents,

Cornspondence fuvited.
Assoclated with Imperial Fire Ins. Co.

|HENRY F. J. JACKSON, |

I Untanio Muteal Life Assurance Co. |
= mdon and Laucashire.
% } Mauaal, ot lreland,
ts 1 London Acarance Corporation.
| Canada Permanent Losn & Suvings
L Citizens Accident lns Co. fLo.
GENERAL REAL ESTAYE AGENCY, .

| BROCKVILLE, Ont.

Teugerone No. 2152,

Andrew Robeytson & Sons.

Goneral Instrance Agents,
OFFICE: STANDARD BUILDING,
MONTREAL.

Special sgents Ruvat, CANALIAN Ias,,
Coustrany.

NAPOLEON PICARD,
Insurance Broler,
1731 Notre Datie Street,
Teieplione 48,  MONTREAL,

Special fucltities for placing largo
Hues on City or Conntry Kisks. Cor.
respondence [avited,

spechtl Agent Cominercial Unlon
Assauranee Co.

6. H. WEATHERHEAD,

Ayent for
Royal, Quc(n, Lancashire, Westemn,
British Aincrica, Citlzens, Tho'
Accident Insuranco CoY. of North

Amcrica.
Manager

: BROCKVILLE LOAN & SAVINGS CO.,
i__BROCKVILLE, Ont.

J. L. MARCACH,
Genceral Agent,
NORTHUMBERLAND & OURKAN CO'S,
Stuin Life Assurance Co'y.,
PORT HOPE, Ont.

1
'

. C. NORSWORTHY,’

INGERSOLL,.
Western Inspector for the
North British &
Mercantile Ins., Co.

A.E. BRADBURY,

DISTRICT MANAGER,

Nanafacturers Life Insuraice oy

——

19 Elgin St., OTTAW.A,

L. DENIS HUDON,

NANAGER
‘EASTERN DISIRICT, QUEBEC,
Union Mutual Life Insurance Co’y.,
OF (ORTLAND, M*,,
(fTice : 20 en Mreed. tlace d'Araes,
QUEBEC.

A. HOLLOWAY,
Gensral Agent. Winaipeg.

Glasgow & London Flre Insurance Co
Quebee Firg Ansurance Co
Londen & Lancacllne Lifo Ass. Co,
Briti<h & Forelgn Marme tus Go.
London Guarantee & Accldent Inss'o
CBastern Astiranes Co of Cacila,
Natfona? Assurance Co. of Inedand,

PHILIPPE MASSON,
Generl Insgranee Agent,
BEPRISENTING
New York Life Insurance Co.,
187 Prince Edward St.,
QUESEC.

Tbe Soa Life Vs<araace Cue of Canad.

JAMES SKEOCH,

Tart of Spain Arinidad, Wy, I,
LRY COONS AND COMMISSION MERO1ANT-
General Agent for

Western Firs Asetrazea do. of Casady.

THEODORE LYMAN,

INSURANCE BIOKER,
City Agent

Ztna, London & Lancashire
Fire Ces., The Travelers Accl.
dent of Hartford.

184 St. James Street,
MONTRLAL

F. M. COLE,
Spocial Agent Life Deparlment,
Commercial Lnion Assurance Co.,
731 Notre Dame Street,

WONTREAL.

E. A. COWLEY,
Genere? Jdgent,

Mutual Life lnsurance Co, of NewYork.
ASSETS, Oover $120,000,000
Largest xnd Best Life Insurance Co.
1n tho Worla.

Imperial Buildipg, MONTREAL.

JAMES BOURNE,
Lodersriter and loicrance Breler,
City Agent for the
HATIONAL ASSURINCE CO. OF IRELAND.

Commi sfoner for I’rovinces of
Umartontd Quetiee,

%9 St. Frencols Xavier Street,
MONTREAL.

W. A. LAMB,

District Agent,
Confederation Life Association,
86 Sparks Street, OTTAWA.

J. B, MORISSETTE,

GENERAL AQEST
Glasgow & Loados lnsarance Co.,
Eqaitable Life Assarance Seaety,
Office: 82 PETER Strect,
QUEBEC,

RIDOUT & LYSTER.

—= GRMERAL AGENTS —

Sun Life Assurance Co- of Canada,
SHERBROOKE, P.Q.

R. MORGAN & CO.,

General Insurance Agents,
DEALERS IN
PIANOS, andnlt kindsofSHEET
und BOUND MUSIC.

136 MAIN ST,
CARLETOMN PLACE.

W. J. FRASER, dgent.
Western Assurance Cumpany,
Of Toronto,
Mutual Lile Insurance Company,
Of New York.
QUEBEC.

|

JOSEPH FORTIER,

MERCANTILE STATIONER,

Ruler, Printer, Stamper,
Account Book Manufacturer,
Blank Form Policy Books,
Office Reguisites, &c.

238 St. James St,, MONTREAL,

THOS. C. DAVIS,

Beneral Fire, tife, Actident Insurance,
Real Estate & Mone» Loaning Agent,
Money loane! on easy terims of
respty ent.
MORTGAGES PURCHASED.

Correspaneence Solicited.

NAPANEE.

A. C. ROUTHIER,
INSIECTOR GF THE
Iritish Empire Mutual
Life Aasurance Co.
SPECIAL OFFICE &
No. | Eden Street, LEVIS, P. Q.
Unrepresented Districts may apply
to me for Agencics

NAPOLEON TESSIER,

MANAGER
For the Quecbee District of tho

United States Life Inswrance Co’y
98 St. Peter Street, QUEBEC.

E. A SELWYN,

General Insurance Agent,
. REPRESENTING
Northern Assuranco Company,
City of London Fire Insurance Co.,
Mereantile of Watcrlvo
Qucbcq Firo Assarance Co., !
Lloyd's Plate Glass Co., New York.
824 Sparks Street, OTTAWA.

w. GRANT, (late C.1.1t"y,)

GENERAL AGEXT,
SUN LIFE ASSURANCE COMPANY.

Lire and AccivesT Policies Tezaeds
Kates, ete., cheerfully given.

25 Sparks St., Ottawa.

GEO. C. KEIEEENSTEIN,
Hand-ln-Han: I‘x;z::xr:nce Company.
Flro and Plate Glass.

Mutual -u.xd _S—;;k_l:rluciplu
44 Elgin Stroot, OTTAWA,

L. A. DASTOUS,

Cezeral Sgeat fer Province of Qaches,
British {mpu2 Life Assurance (o.,
SUERBROOXE, 7.0

AGENTS WaNTED wn unrprexnted
divtricte, Liberal termus to the night men.

- | PENNUGK & RUTTAN,

Managers Eastern Ontario
Mutua! Life Insurance Co., of NowYeek,
ASSETS, - §124,000,000,

OFFICE:
3 Masonic Chambers, 0TTAWA.
J. T. "eaxNocK. T. D. Iturray.

ROBERT DONAGHY,

General Insurance Agent,
Repreeenting the Leading
British, Canadizn and American

FIRE, LIFE & ACCIDENT COMPANIES
EzgieBlock. ST.JOUNS, PQ.

THOMAS A. TIURLEY,

Insurance Broker,

Real Estate and Gommission Ageat,

19 Elgln Stroet, OTTAWA.

C. DESMARTEALU,
ACCOUNTANT,
1598 Notre Dame St,,
MONTREAL.

JACOB S, CROTHERS,
GENERAL AGENT,

Mutual Life Insurance Company
OF NEW YORK.
BELLEVILLE, Ont.

CHITTY & CO,,
DISTRICT AGENTS FOR
North Amcrican Lifs AS nranco CoYy-,
Real Estate and General Agents.

D. F. STEWART,

— AGENT~—

Comnercial Union Assurance Co.
Western Assumnce Company.
Mercantilo of Waterloo.,

48 Elgin Stroot, OTTAWA,

RENFREW,
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5THE CITIZENS INSUBANCE QQMPANY&

S | OF CANADA. —{ S

. FIRE .-

ACCIl)l.. 'I.‘

CAPITAL cciiciiiiininne tvieiieeiiannans $1,0n9,800.00 I ASSETS cciecnie o siere cnvnenens ..-$596,269.00.
President—Hon. J. J. C. ABBOTT, P.C., Q.C. Vice-President—ANDREW ALLAN, Esq.
E. P. HEATON, General Mmmger WILLIAM SMITH, Scc.-Treasurer.

Fire Risks taken at lowest current rats xhroul,,huul the Donunion.
Accident Rishs—$35 Amnual Premium secures $1000, and 26 weeks' indemnity.
Coupon Eudowment s onds (cop) righted), Unconditional— Non-forfeitable—Always available to obtain Cash Loans.

To build up a Nation—Support its Institutions. Agencies throughout the Dominion.

L OO, ZE AN'?WA?OIBE\ cmones coopsmmA,

WM. BELL, Masnufactures.

PRESIDENT. vﬂ ' N S U R a% CE cgs ““\—\\/ S.F. McKINNON, Merchant,
THE » MANUEACTUR

\  AUTHORIZED CAPITAL-
‘/@\52.000 000.and:$1,000,000

W. H. HOLLAND, Swups.

D. PARKS FACKLER,
Consulling Acuary.

JOEN F. ELLIS,
Managing Director.

&

— :
¢ ) 3
4 ACENTS WANTED . s >
¢ ~\_,/ ,[ IN UNREPRESENTED DISTRICTS. >
-l S R 52 .
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2 A e

HEAD OFFICE FOR CANADA: MONTREAL.
CANADIAN BOARD:
SIR DONALD A. SMITH, K.C. M. G, CuarMax.
SANDFORD FLEMING, Esq., C.AMLG,
ROBERT BENNY, Esq,
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.
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 THE MANCHESTER

FIRE ASSURANCE COMPANY:

CAPITAL, - $5,000,000.

ESTABLISHED 1824.

HEAD OFFICE, - MANCHESTER, ENG,

J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT :

HEAD OFFICE, - - = TORONTO.

JAMES BOOMER, Manager.

30th year to Jan. Ist, 1890.

— TH B —

GERMANIA = LIFE

Insurance Company of New York,

ASSETS. .ot tene srcctreensosnsnee e over 815,000,000

Insurance written 3889 a.ceaees voveacareenns 10,148,883

Annual InCome..ueeceicesrrsncancsennsnnccnas 3,00v,000

Assurances in FOrcC.ccceces cavcenecscenssanes 54,199,371

Total payments to Policy Holders, .coseee.. 23,000,000
MANAGERS:

GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-—-Liberal Terms.

ECONOMY, EQUITY, STABIL

TY

~>T H E«~

ONTARIO MUTUAL LIFE,

ESTABLISEED 1870.

DOMINION DEPOSIT, - - - -  $100,000.
Assurances in force, Jan. 18t, 1890 ....cooevevnen o $13,127,400
Increase over previous year...... .. 10854886
New Assurances writter in 1889... 2,621,800
Increase over 1888.....ccccuveowoernnon 103,150
Cash Income for 1889......cuuuue voomoooossi 448,900
Increase over Receipts 0f1888..................oooon- 5¢,826
Cash Paid to Policy-Holders in 1889......... corerrer. 191,032
INCrease OVer I888...uuuueeeveeneores oo 70,425
Assets, Dec. 3186, 1880..n...newosossen o 1,488,187
Increase OVer 188 .....cueooeennweooi ° 174,314

Reserve for Security of Policy holders, Dec. 3, '89. 1,393,012

Increase over 1888

crease over 188K

..........................................

Surplus over all Liabilities, Dec. 3lst, 1889

.........................................

69,496
95,155
4,818

- E. BOWMAN, M.P., President. WM. HENDRY, Manager.
W. . RIDDELL, Secretary

THE FIRE UNDERWRITERS’ TEXT BOOK

BY J. GRISWQOLD.
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Who has introduced muck new and valuable maller,

NOW READY FOR DEUIVERY,

2ncluding itations lo decisions in the hughest conrts.

PRICE BOUND IN FULL LAW SHEEP, $!10.

Address: THE INSURANCE AND FINANCE CHRONICLE,
MONTREAT.



