HATTON & McLENNAN,

ADVOCATEHS,
British Empire Bullding,
1724 Notre Dame Street,

MONTREAL.
J. CASSIE HATTON, QC.  FRANCIS MOLENNAR, B.A., B.C.L.

CHARLES RAYNES,

ADVOCATR, BARBISTER, AND SOLICITOR.
CONNISRIONER FOR ONTARIO AND MANITOBA.

SAVINGS BANK OHAMBERS,
180 ST. JAMES STREET, MONTREAL.

BURROUGHS & BURROUGHS,

Barvigters & Folicitors,
12 PLACE D'ARMES SQUARE,

Totopmone 1021, | NONTREAL
Chas, 8. Burroughs, Com. 1843, W. Hubert Burroughs, R.C:L. 87,
HON. J. J. G, ABBOTT Q.C, D.0.L,

ABBOTTS & cawmpyy,

Ddvocates, Burrigters, Solicitors, &s.,
No. 11 HOSPITAL STREET,

P. 0. Bow 1903, MONTREAL.
HARRY ABBOTT, JR,, Q.0, F. E. MEREDITH, .S, CAMPBELL.

TAYLOR McVEITY,

Barrister, Soliritor, etc.,
Supreme Court and Pepartmental Agent.
______——’*

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

J. G. FORGIE,

Barrister, Solicitor, &,
PEMBROKE.,

DOHERTY & DoH ERTY,

Advocates, Barristers &c.,
SAVINGS BANK CHAMBERS,

180 $t. Yrmes St., Bontrent,

T. J. DOHERTY.  CHas. ). DOHERTY, Q. ¢.

JAS. CRAIG, B.A.

Barrister, Selititor, etr.,
RENFREW.

ARCHIBALD, LYNCH & POSTER,

Advocates, Solioitors, eto.,
Citizens Ing, Building, 181 8t. James 8t.,

MONTREAL.

3. 8. ARCHIBALD, Q.C., D.GL  HON, , W, L
0., 0.0, . Wo W, LYNCH Q.C., D.C
GEORGE G. FosTER, B.o.. T 001 0L

H. J. KAVANAGH, B.C.L.,
ADVOCATE, BARRISTEH, ETC.,
Imperial Building,

PLACE D'ARMES,
MONTRE AL,

JAMES CRANKSHAW, B.C.L,

Advocate, Barrister, Attorney & Commissioner,
FORESTRY CHAMBERS,
132 8t. James 8t.,, - 'MONTREAL.

Telephone 1131.

J. E. THOMPSON,
BARRISTER, SOLICITOR,

Notary Public,
ARNPRIOR.

J. A. ALLAN, L.L.B,,

Barrister, Solicitor, etc.,
PERTH.

« M. PHENS,
cAdVl':oat?,TBErrlstor, Commissioner, Eto.,

E DAME ST.,
1727 N?a‘o’g'rml‘-

P. U. RENAUD
’
ADVOCATE BARRISTER &SOLICITOR
80 8t. James Street, Telephone 1977, ’
MONTREAL,
T"Tr‘.}go:::.ve attends the Courts for District of

t

A. BROGAN & M. J. A DORVAL,
Notavies & gomminsioners,
80 ST. JAMES mEET, - MONTREAL.

R. A. KELLOND

Solicitor of

Patents &> Expert,

Er-ALL BUSINESS relating to Patents, Trade
Marks, Designs, ato., transacted.

24 KINGE,, - *- TORONTO.

Pacific Bullding, washington, D. C.
AGENCIES:—All Foreign Capitals.

NcCARTHY, OSLER, HOSKIN & CREELMAN.

BARRISTERS, SOLICITORS, Etc.,
Temple Chambers, Toronto Strest, - TORONYO.

D’ Alton McCarthy, Q.C. F. W, Harcourt,

B. B. Osler,Q.C. Wallace Nesbitt,
in, Q.C. W.B.R d.
k:{‘a’:nnﬁfkc‘:' uﬁn. W. M. D‘gungl?:s.
er.
ALFRED MONK, B. C. L.,

Advocate, Barrister, Solicitor, Etc,,
17256 Notre Dame Street,
MONTREAL.

GEO. F. CAIRNS,

Barrister, Solicitor, Notary Public,
SMITH’S FALLS

|0, N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,
ST. JOHNS, P. Q.

D. DARBY, B.C. L,,
ADVOCATE,
WATERLOO, P.Q-

P. S. 6. MACKENZIE, B.C.L,

Advocate, Barrister and Solicitor.
Main Street, RICHMOND, P.Q.

(AV]] L.
S DR A
GRANBY, P.Q.

BELANGER & GENEST, l
Adwoam’sﬁmnogxz. P.Q.

F. CAMPBELL,
Advooate,
SHERBROOKE, P. Q.

ALEX. STEWART,

Agent,
ance, Real Estate and Loan
e NNEDOSA, MAN.

W. A. WEIR, B.CL,
Advocate, Commissioner for Ontario,

Standard Building, MONTREAL.
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HENRY F. J. JACKSON,

Ontario Mutaal Lifo Assurance Co.
London and Lancashire,
National, ef Ircland,

don Assurance Corporation,

AGENT

Canada
Citizons Accident Insurance Co.
GENERAL REAL ESTATE AGENCY.
BROCKVILLE, Ont.

Permanent Loan & Savings Co.

THOMAS HIAM,
INSURANCE BROKER,
{mperial Bullding, MONTREAL

Special attention glven to placing surplus

lincs for Country Agents. Correspondanco
favited.

Assoclated with Imperial Fire ine. Co.

JOSEPH FORTIER,

MERCANTILE STATIONER,

Ruter, Printer, Stamper, Account Book
danufacturer, Blank Form Policy

Speclal Agent Commercial Union Arsurance Co.

238 St. Jamea §t,, - MONTREAL,
TInsurance Broker, ANDREW ROBERTSON & SONS, !
1731 Notre Dame Street, - £AL. Genersilnsurance Avants,
T°’°”b°”.°_‘i"_.__}___§'_°ma o OFFICE: STANDARD BUILDING,
pocial factlits Ing 1argo 1
T e e avited. MONTREAL.

J. B. Rosearson. W, F, RosgaTeon '

THEODORELLYMAN,

INSURANCE BROKER,
Gty Agent

DEWEY & BUCKMAN,

—~—General Agents—-
Agyicaitaral Instranco Coly. of Waertown,
North Brisish & Mercan:tfie Inszranco CoY,
Imperial,
Firo

Insarncoo Association,
BROCKVILLE, Ont.

Geardian, Hartford, JEtea

The Travelers Accident of Hartford.
154 St. James St - MONTREAL.

Ztna, London & Lancashire Fire Ces.

F. M. COLE,
Speelal Agent, Life Departinnt,
COMMERCIAL UNION ASSURANCECO.,

G. H. WEATHERHEAD,

Agent for

Cittxens, The Accident Instrancs CoYy. of
Xorth Axericx.
Manager
BROCEVILLE LOAN & SAVINGS COMPANTY,
BROCKVYVILLE, Ont.

Royal Qaucn, Lancashive, Western, British America,

1731 lotre Dame Strect,
MONTREAL.

JOHN PATTON,

Special Agent

478 PRINCESS STREET,

Ontario Mutual Life Assurance Co.,

KINGSTON, Ont.

ASCOUNTANTS.

E. A. COWLEY,
General Agent)
Mutual Lifs Ingurance Co. of New:York.
ASSETS, nm:Esns.ooo.ooc

JOHN KEATING,

Largest and Best Lt Inszzanoo Co. ta tho Weld
Imperial Buildirg, - MOKXTREAL.

ARTHUR GAGNON,

Aateof Roval Canadian Ins=rance Co)
ACCOURTANRT, AUDITOR,

Inszrasce Adkster aad Coasslting Underwiiter.
164 8t. James 8t., MONTREAT..
Room 6. P. 0. 8ax 1383

—— AGENT—
AT e, | TAMES BOURNE,
apital, 30, o V. Underwriter and Insurance Broker,
CORNWALL,70Ont. Sub-Ageat ~r tho
TN, ] . OF GELAXD, and the
J. L. MARCACH, Gencrat dgens] 0 - S isor aamn
RORTESMETRIAND & QURHAM L0, . Comumlssioner for Provinces cf Onte. o and Quebee
Sun Life Assirance Co'y., %D St. Francols Xarlor Street,
PORT HOPE, Ont. MONTREAL.
S. J. GALLAGHAN,
— Agcpt for —

British America, Western,City of London,
Hartford, London & Lanczihire Fire,
Londoa & Lancaghire Life, Travellers Accl-
dent, and FreeholdiLoan & Savings Co'y.

PITT ST. CORMWALL.

JAS. F. BELLEAU,

%x;rplua andexcca lines of FIRE

| oSS 5SS

JAS, . BAMFORD.

BELLEAT & BANMIFORD,
; . AGRENTS
LANCASHIRE FIRE AND LIFE INSURANCE ¢O,

43 & 435 St, Joh.. Street, MONTREAL,
anc Union Bank Bullding, QUEBEC.

Tusurance proinptly and secar lacod.
Mgﬂg 2\_!_:—:11.@ :’l‘! Teferences {. urt;xbhes ofl am-llau::rlg r

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,

——ea 2
Ao

MONTREALL,
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W. A. LAMB,

Dlstrict Agent,
Confederation Life Association,
86 Sparks 8treet, OTTAWA.

R. B. MASTIN,

OENEZAL AGENT

Ontario Mutual Life
Assurance Co.

Officos JAMIESON NLOCK,
PICTON, Ont.

RIDOUT & LYSTER.
- QIXERAL AQENTS —
Sun Life Assueance Co- of (anads,
SHZRBROOKE, P.Q.

HENRY T. SHIBLEY,

DBARRIYTER,
SDLICITOR, &c.
44 Clareace Street,
KINGSTON, O>T.
{

L. DENIS HUDON,

MAXAGER
EASTERN DISIRICT, QUEBEK,
Union Nutudl Life Insurance Coy.,
OF FORTLAND, M&.,
0fce - 2 $aa Mreed, Hlace 3'Armes,
QUEBEC.

A. E. BRADBURY,

DISTRICT MANAGER,
Yanufactarers’ Life Tnsurance Coy

PHILIPPE MASSON,

General asurance Agcent,
REFRESENTING

New York Life lnsurance Co.,
187 Prince Edward St.,
QUEBEC.

E. A. SELWYN,
Genertl tassrance Agest,

REFRESENTING
Northern Assurance Company,
(.hy of lundon tire lmumnco Cv.,

Quebec Fire Arsuranco Co.
Llogd's Flate Glass Co., New York.

823 Sparks Street, OITAWA.

G=0. E. NEILSON,

Clerk «f Div, Coart & Catk ou:ud;.m,
Rul}:m.e & xnmnnce Agent,
Cityof !mdon b3 lre Insurance Co

Morcuntile Fire Insurance Co.
Agricultural of Watertown.

New York Life Insurance Co.
London& Ontarjo Investmeut Co.

ARNPRIOR.

R. MORGAN & CO.,
General Insurancs Agents,
DEALERS IX
PIANOS,andalikindsofSHEET
and BOU\D MUSIC.

136 M.A.IN' 8T,
CARLETON PLACE.

N. GILBERT,

Barrister, Solicitor,

Notary Pablic,Convecysncer,Etc,

FRED A, T. DUKBAR,

Nooomental & Porteait Seulpdor

|

J. B. MORISSETTE,

GEXLRAL AGENT
Glasgew & Loadwa laserance Co.,

W. GRANT, aswocr.ry,)

GENERAL AGENT,
SUN LIFE ASSURANCE COM>»NY.

Soliritsr, Wotary Publir,
SMITH'S FALLS.

For the Qucbee District of tho

United States Life Insurance €0’y

Feitable Life dsssrance Socuty.
15 BtladeSl., QUEBEC. Office: 82 PETER Stroct., Itates, etc., choerfully given.
—_— QUEBEC. 25 Sparks St., UTTAWA.
MACDOMALD A. G. ROUTHIER, |GE(, C.REIFFENSTEIN, -
Ac]"fosu INS™LCTOR OF Tull: AGENT
am s | Biritish E’"”‘;; r.:l;‘::ranoc co.|  Wand-In-Hand Insurance Company.
Bartisters and Soficitors, SFECIAL OFFICE ¥lro and Plate Glass.
. No. 1 Eden Streed, LEVIS, P Q. Mutual and Stock Principles
CORNWALL. neofoex
e et avences” 70 | 44 Elgin Stroet, OTTAWA,
NAPCLEON TESSIER, PENROGK & RUTTAH,
BAYARD E. SPARHAM, MANAGER Managers Eastern Ontario

#ctnal Life insurance Co., of New York,
ASSETS, - §124,000,000,
OFFICE:

J. T. Praxock. T. D. RurTax,

PICTON, 98 St. Peter Street, QUEBE®C.
L. A. DASTOUS THOMAS A. HURLEY
J. H. SIMPSON’ G. WALL, Gearral 3zeat foc Praixce ol’é:cb«. Insurance Broken !
PARRISTER, SOLICITOR, British Empire Life Asswance Co-» neat £ m" e A
Sofigitor, Notary Public, &c., ] s Sam__?__ . s ommission Agest,
BELLEVILLE. SMITH S AL e o et e | 19 Elgin Street, OTTAWA.
MORDEN & WILSON: |, w peLany. | ROBERT DONAGHY, — |EDWARD McMAHON, :
Barristers, Sofiitors, &¢-» T ’ Ceseral lnsarancz A58, Gity of London Fire Ins. Co., |
siistmfrticllogontedent | SOLICITOR,  [FTectmiiiot o, | For Ottaws sod vicisy.
’ - OYFICE® :
1.1 dxin, W. 6. ¥il:n. TRENTON.,FIREUFE & ACC!DENT COMPANIES, | canaL STREET. Russe! House Block,
Cownty Crox= Attorney. EsgloBlock, ST.JOHXS, PQ. OTTAWA,
THOS. C. DAV!S, JAMES O'CAIN,  |D.C. CHAMBERLAIN,; '
Beneral Fire, Life, Accident Insurancz, L. U. C. TITUS, L.L.B, London am‘:‘mnm Concv%z;tlo: General Insurance Agent,
Real Estate & Money Leaning Agent, G e e ance Chmass, Represcating tho Leading
Ateney ’“,ig;’;gi’ termsof | Conveyancer and Collector, | Wentern Assuranee o anceCo.,|  Bettten,Caneaninasa American !
N mapondoace Soluaieds " TRENTON.| qraion e o Gaccn, | FIRE, LIFE & ACCIOENT COMPANIES. |
NAPANEE. Citizeus, Fire, Life and Maclac. PEMBROKE.
JACOB S. CROTHERS, | W, J. FRASER, dgent. (CHITTY & CO., D.F S"‘E&’,"*‘T’
GENERAL AGENT, Westors Asssrancs Cempasy, DISTRICT AGENTS FOR - =
Mutuzl Life Insurance Com Ot Torouto, North Auiesican Lifo amsurance 0o, WComme;du Un!onc:snranco Co
118 InS pany Watsal Lile Issarance Company, Real Estate and Geseral Agents. estern Assurauco Compassy.
OF NEW YORK. Of New York, Mercantilo of Waterloo
BELLEVILLE, Ont. QUEBEC. | a8 Elgin Street, OTTAWA. RENFREW,

19 Eigin St., OTTAWA.

Mercantilo of Waterloo,

Lire and A&:m:.\'r PoliclesIssued. .

3 Masonic Chambers, OTTAWA.
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< GENERAL cxnxnle

RESOliRCES. Po:.tc:c-ul“-‘loc:'z.oens |
CAPITAL: $800,000. '
$10,000,000. | °"’°‘“§8‘:‘::‘£‘:'::"6::.’.$,.‘°“’“’"

i lmnuu‘u

INSURANCE |

INVESTED FUNDS: CANADIAN PREMIUMS
$28,000,000, txeeeo
== ASSETS: - - $28,000,000. $600,000.
ovaas ?.spal'lgg'lss ——
* : RATES MODERATE.
$0,616,424. WILLIAM TATLEY il
—_ CHIEF AGIENT LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY i and

: PROMPTLY PAID,
| UNUKITED, N CHIEF OFFICE FOR CANADA : NONTREAL, 0.

|

—-T0T+— ESTABLISHIED 1823, —+30<$—
Total Insurar.ce, over - - - $100,000,000.
Total Invested Funds, over - 32,000,000. x%
Investmentis Iin Canada, over - 4,500,000. / Q\
N/
ﬂssuraoee Qo. , N
N — =

PROSPECTUSES AND ALL {NFORMATION FURNISHED \ W. M. RAMSAY, MANAGER FOR CANADA.
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES. % CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.
°

——
Head Office for Canada: St.‘James Street, Montreal.

POLICIES ISSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RESERVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED.

N

== =

ESTHRBLISHED 1809,
Sgicribed Caplital, - o $12.166,686 & Life and Aanmty Funds, $21,606,832

Palkd-up Capital, « « « 13,041,666 Firs Revetve, -~ - - 5771151

Fie Fondasd Ruservens = 8,572.348 -3,%\) FIRE & LlFE Gx— U Bt - - 2438835

/> NORTR BRITISH AND MERCANTILE ¢/

oo 30 INSURANCE CO- 8% ourcren

GILBERT 800IT, Esq = &, ' WIW VGILVIE XEeq.
? AR.CH'D. MACNIDER. Eaq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

l' Agents in all Citles and Principal Towns in Canada. THOMAS DAV]?«?S?& Dlroctor.

=
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NEVER BEPFORE IN the histary of the modern world
has any form of disease had such universal sway as the
peculiar form of influenza called * La Grippe.”® On
two continents it has attacked all localities ai.d all
classes and no mau has yet been found wise envugh to
explain its cause satisfactorily. Ordinarily, we have
noticed that insurance men arc largely exempt from the
diseases of an epideic character which come and go,
but this time they seem to bein for it ; which, just at
this time of vear, isa great embarrassment to the busi-
ness, as well as painful to the individual sufferer.
Within the circle of our acquaintance all the offices have
suffered, from manager to errand boy, and neither good
looks nor hitherto sound plyrsique seem to furnish ade-
fence against the grip of this Russian outlaw. In one
office which we could iiame, there was a day or two
last week when one of the office boys represented the
underwriting, financial, adjusting, bookkeeping. corres-
pondence and fire-making departments all by himsclf.
Even insurance journalism has not been excmpt, as,
unfortunately, T CxRroNICLE staff can emphatically
testify.

Ix ourR DECEMBER number, it will be remembered,
we gave a very carefully prepared table, showing the
terminatiouns of the life companies in the United States
and in Canada for 1888 from lapses aud surrenders,
compased with the total mean amount of assurance in
force, together with the lapsed and “‘ not taken ™ assur-
ance for the same year, compared with the total
amount written during the year. The resust showed
that there was plenty of room for improvement in the
ability to hold busiuess once acquired. We notice that
the Musurance 4ge of New York, in its last issue, takes

|
!
|

up the general subject of terminations of companies
reporting to the New York insurance department, giv-
ing the various classes of terminations for each year
from 1863 to 1888--2 periad of 23 vear—and comparing
the s=veral classes with the total amounts terminated
from all causes. We have taken the trouble to figure
out some general averages for the whole period, and find
that from lapses alone the average has been 39.6 per
cent. of the total terminations, while from ** a0t taken”
the percentage is 21.3. As the average percentage of
lapses since 1876 has been a little over 34 per cent., it
will be seen that previous to that time they were vory
much larger. Since the same date, the ** not taken ”
shows a decrease, being alittle over 19 per cent. against
the general average of 21.3.  The percentage of the lat-
ter however was a little over 29 for cach of the years
1887 and 1888. The percentage of lapses for the two
years last named was respectively 3207 and 35.1.

A NOTEWORTHY FACT it is that no business in the
world has shown such a ready disposition on the part
of its managers to deal liberally with the public as
that of insurance. And especially is this true of life
assurance, as witnessed by the many and important
modifications of the policy contract during the past
dozen years.  Gradually nearly all the companies in
this country, following the cxamvple of sonmie oune
who has led off, have eliminated from their appli-
cation forms and medical examination blanks, irrele-
vant, unnecessary and foolish questions, and have
stricken out of the policy aunoying and burdensome
conditions, while stipulations as to cquitable surrender
value, paid-up assurance and non-forfeiture generally
have beerr added until they have fully reached the
limit of that liberality which is consistent with safety.
There is one strange omission, however, in the exer-
cise of libarality towards policyholders which ought
to be supplied. A policyholdzr whoe has been with the
company five, ten, perhaps twenty or thirty vears,
certain'y is entitled to quite as liberal treatiment as one
joining the company to-day, and yet we know of but
one—zn Lnglish company—which makes its recently
adopted liberal features retroactive. Why mnot treat
ail pulicy hulders with equal hiberality, gentlemen ?

ATATA A
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A SELM-ELECTED cIAMPION of the natural premium
plan of life insurance had himself interviewed the other
day, and the result printed in the Sfar of this city,
whereby he succeeded in furnishing a good deal of
amusement, at his own expense, to everybody who
knows a life insurance policy from a snowshoe. His
attempted comparison of the amount needed to pay the
death rate of the present year, with the amsunt
required annually to meet a constantly increasing mor-
tality through a period of twenty, thirty or fifty years,
and distributed so as to call for a uniform premium,
was especially rich.  We have neither time nor space
to refer to the many absurd statements and misstate-
ments contained in the *interview,’” but would res-
pectfully suggest that the natural premium companics
would do well to comnbine together, and hire the afore-
said champion to keep out of the newspapers with his
damaging chatter.

Tur EQurtanLe Lire of New York has fully jus-
tified the general expectation that it would show some
enormous figures as the result of its business for 189.
‘To write $175,000,000 of new assurance in a single year
is an unheard of recurd, but just in the line of the
Equitable’s achievement. The total amount of assur-
ance in force is now stated at 3625,000,000, a very large
gain over the large business of 1888. The assets have
gone above the hundred million notch, set down at
$103,000,000, while the surplus has reached $22,500,000,
and the cash income for the year was $30,000,000. A
good reason for such popularity is found in the statement
of results on its policies, which we present on another
page. Such results as are there shown on its tontine
policies appeal to the insuring public irresistibly,and are
convincing because they are actual rather than estimated
results.  The very liberal furm of policy now issued has
itsattractions and meets a genuine demand which bids
Zair to increase, giving the Equitable an opportunity
to write a still further increased business for 18go.

TiE MUTUAL FIRE of New York has recently been
examined by the officials of the New York Insurcuce
Department as to its condition on Nov. jothlast. The
result is that the amount of total assets by the examin-
ers’ figures falls $118,726 below the company’'s own
figures, and the amount of unpaid losses by the exam-
iners’ estimate is $81,732 more than the company states.
The surplus of the company, excluding dividend scrip,
is stated in the examiners' report at $314,S19.  Presi-
dent Armstrong, true to his beligerent instincts,
*“kicks ™ at thereport, and writes a letter to Insurance
Superintendent Maxuwell, so long that nobody will read
it, in which he labors to p.ove how much more hie knows
than the officials of the Department. It will strike
most people who have looked over the report, that the
valuations of the items composing assets and liabilities
were made fairly and even liberally, and that the more
Mr. Armstrong insists in print on his own infallibility,
the less friends he will make for the Mutual Fire. The
examination was doubtless a thorough one, and bun-
combe Iletter writing will hardly overthrow it.

Ox1 oF THE most troublesome questions demanding
immediate attention is that of the regulation of the elec-
tric wires. In all our principal cities they have been
strung up on poles and o house roofs as freely and as
rapidly as money could procure the result.  “I'he use of
clectricity for lighting, and as » motor for various pur-
poses was so desirable, and withal novel, that privileges
were freely granted to almost any company which would
put up the wires. A very brief time has, however,
sufficed to demonstrate that these wires are a constant
menace to life and property. Promiscuously and
carelessly placed, they are constantly coming in contact
with other wires, or getting displaced so as ‘o form a
current as fatal as a rifle ball, to whoever unwittingly
touches the deadly thing. Something must be done,
and the people are beginning to realize it. Agitation,
and a vigorous one, maust be kept up until a remedy—a
permanent remedy, not a makeshift—is found. We
notice that the governor of Massachusetts in his recent
annual message recommends legislative action at once
regulating the whole matter of electric wires, and New
Yurk seems determined to rebate the nuisance. Mean-
while, what is Montreal doing?

THE INSURANCE COMMISSIONER of Massachusetts,
Mr. George S. Merrill, has stirred up something of a
breeze by addressing an open letter to President Beers of
the New York Life, in which he analyzes and critizes
its ** Ordinary Life Distribution Policy,”* about which
a good dcal has of late been said. By the payment of
the two first year's premiums on the delivery of the
policy, a rebate is made on these premiums of about
twenty-five per cent., this rebate being so distributed
over the remainder of the premium payments as to
be eventually made good to the company. Commis-
sloner Merrill criticises this as a scheme to evade the
provisions of the anti-rebate law, as being an
ujust discrimination among policvholders, and as
calculated to mislead the assmred. He closes his
letter by notifying the company that it must discon-
tinue the issue of this policy in Massachusetts. ‘To
this letter President Beers replies in a dignified and
somewhat positive manner, calling attention to the
fact that in November, the company fumnished the
Massachusetts commissioner with a copy of the
policy in question, together with the formulas for
calculating the net premiums and reserves for the
same, aud that this public letter is the first com-
munication concerning it received from him. Mr.
Beers, very naturally, complains of discourtcous
treatment in the matter, and says that ** the discour-
tesy is only the more inexplicable, because the letter
contains a number of injunious statements in regard to
the company and the forn of policy referred to, not one
of which has any foundation in fact, which we should
have had no difficulty in proving had an opportumty
been aflorded.” We are strongly of the opinion that
the Massachusetts commissioner exceeded his official
duties, and did an act of injustice in the publication of
the open ** letter ™ referred to.  But two small policies
N of this kind had been issued by the company iu Massa-
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chusetts, and no emergency existed to rush into print to
the extent of two and a half columuns of nonpareil. The
tone of the letter is that of the attorney for the prosecu-
tiou rather than of the impartial judge on the bench,
and we believe the commissioner himself will, on reflec-
tion, regret his hasty action.

IT IS GRATIFYING to note that the life assurance
solicitor is constantly growing in public favor awd
becoming appreciated at something like his real value.
In business circles, and among intelligent people gen-
crally, heis respected and treated as a man with alegiti-
mate vocation. ‘The stale jokes, once so common,about
the toughness of his *‘cheek” and the superabund
ance of his * brass,”” are fast disappearing, and only
noodles and nobodies now classify him with lightning-
rod pedlers and patent-medicine vendors. The life
assurance solicitor is really a public benefactor. His
mission is to persuade men t» do themselves and their
familics a great favor ; to compel $hiem to think of the
future and its probable consequences ; to remind them
persistently of the obligations they are under to pro-
vide for those dependent on them in the only way that
sure provision is possible; and to carn the sincere
thanks of widows and orphans in the dark day when
the loving provider slips away from earth, leaving food
and shelter and the means of education, where other-
wise want and desolation and ruin would spread their
dreary pall.  How well he has done his work, let the
eight thousand millions of assurance and the more than
four and a half millions of policies in force in the world
answer. ‘The life insurance solicitor is not a saint ;—
with his persuasive smiles and persistent kindness to
vou, he has Lis eve on the main chance, and mentally
calculates his commission while he writes your applica-
tion, and is not altogether inuncent of the ‘ tricks of
trade.,” He is a public benefactor, none the less, and
deserves our best words and warm thanks. May his
shadow never grow less, and his industry never tire.

FOREIGN COMPANIES IN THE UNITED STATES.

e have already briefly alluded in these columns to
the movement on foot, inspired by the managers of
certain fire insurance companies of the United States, to
induce the legislature of the State of New York, at its
forthcoming scssion, to enter into a llos_lilc c!'usndc
against the foreign companics doing business in the
United States. The nominal demand is for a law pro-
hibiting any of these compauies from rc-in_sunng risks
in forcign companies notregularly authorized to trans.
act business in the United States ; but covered behind
this demand is a design to *‘ squeeze ™" the foreign com-
paniesin various ways, to hamper them so as to mak.c
competition with the home companies: dificult. This
is by no means a new movemeat, but it now appears to
have an unusual amount of persistent force behind it,
and, so far as the propagators are concerned, means

mischief. )
These men are shrewd enough to see that the idea

of ** protection,’” as applicd to everything American, is

INSURANCE & FINANCE .CHRONICLE.

a popular one, and so they propose to appeal to the
“ patriotic "’ impulse, always abnormally developed in
the average politician, ** to protect American insurance
capital,*® and all that sort of buncombe Of course this
is an utter perversion of the real idea of protection as
applied to the making and selling of g oods, and to the
work of brain and muscle which has some direct connec-
tion with the prosperity of the masses of the people. It
cannot be claimed that the advent of the foreign com-
panies has resulted in the cutting of rates charged for
insurance, for tiwse companies are and have been
among the foremost in establishing and faithfully main-
taining regular board rates. The tendency to wriggle
out of square compact agreements has certainly been
more marked with the American than with the foreign
companics, of whom it cannot be fairly said that, as a
class, they contribute to the demoralization of the busi-
ness, but rather the reverse. In what way, we should
like to be informed, do American interests suffer from
the employment of foreign capital in the business of
fire insurarc-~? Docs it take the place ofi:ume capital,
which otherw ¢ would seek employment in this chan-
nel because of its great profitableness ? Experience has
repeatedly shown it to be one of the exceedingly diffi-
cult things to enlist American capital in fire insurance
whenever the attempt has been made.  Capitalists are
not clamoring for the privilege of any such investment.
They can get better returns for their money in a good
many different ways, and they are smart enough to do
it. There is abundant room for the employment of
twice the capital now invested in American fire insur-
ance, and the presence of foreign companies in no way
hinders such an increase, a fact which nobody knows
better than the promoters of the proposed hostile legisla-
tion.

Thereis, however, a broader view totake of this ques-
tion and one which we feel pretty confident will appear
to the minds of the gentlemen composing the New York
legislature. The real question is: How are the inter-
ests of the community at large affected by the indem-
nity in case of loss furnished by these foreign companies,
cquipped with more than $33.000,000 of assets, held
in the United States exclusively? Chicago, and Bos-
ton, and Lynn, and Scattle, and numerous other places,
have found to their great satisfaction that it was an
excecdingly good thing to have a few mammoth foreign
companies on hand.to step promptly in with ready cash
for indemnity when the smoke lifted from their ruins,
The people want protection for their stores, and factor-
ies, and dwellings, and the fact that foreign capital
comes in to help to give that protection isa very pract’-
cal kind of assistance which they appreciate.  Foreign
capital thus employed is a distinct addition to the
wealth, and a factor in the general prosperity of the
country. In the development of the country in other
directions foreign capital is welcomed, why not
in fire insurance? For instance, English capital
is at the present moment interested in railways
in the United States to the extent of over $800,000,-
ooo, which is a direct contribution to the pros-
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perity of the country, for railroads are a prime neces:

sity in its development, and it takes money to build
them. Nobody wants tolegislate against the cmploy-
mient of this capital in the manuer stated.  The fact is,
the hostility to foreign insurance companies in the
United States is not among the people; it is coufined
to a handful of men who have an ** axe to grind,”’ but
with all thieir activity we predict for them failure in
their scheme to ** freeze out”’ the foreign companies.

MONTREAL PARLIAMENTARY REPRESENTA.
TIVES.

The injustice which Montreal sufters in regard to her

representation in both the Dominion and Proviucial !

parliaments has been frequently pointed out by the
CHRONICLE. It isa crying shame that the commeercial
metropolis of all Canada, with a population of 250,000,
shoutld have oniy three members, while the same num-
ber of persons, if distributed in certain other constituen-
cies througheut the province, would elect nearly twenty
representatives. The following comparative table based
on the last census is positively startling,

Province of Quebec.—Montrenl, population 140,747,
has three members, giving to each member an average
population of 46,916. ‘The following have one member
each :—

Three Rivers city..c..... 9.296!Sherbrooke county.... 12,221
1.aval CoOuttY eeceee cannee 9,462(SL Johins S ee.. 12,263
Sounlanges ! ceeeescanee. 10,2200 0ntiiorency ... 12,322
Napierville ¢ ...... .. 10,511{Jacques Cartier . .... 12,345
Chambly ' .cceee...... 10,5551 Verchitres ¢ eeee 12,439
Laprairic  *‘ (... ceeeee.. 15,436 Montcalm ¢ ee.. 12,066
Vaudreuil *“ coevevvecens 11,455|St. Maurice ‘* .... 12,086

The population of the rural districts is in nearly
every case stationary. The increase within the province
is confined almost exclusively to some of the cities and
towns. Montreal is growing out of all proportion to
theother sections. A rearrangement of representation
is thercfore imperative. The least that can with any
show of justice be accorded is the number to
whiclh lier population entitles her pro-rata with that of
the whole province. Now the 635 members of Quebee
in the Dominion house represent on an average 20,908
inhabitaats each, according to the census of 1851. On
this basis Montreal could at that time have claimed
2 and can now claim at least 12. We however
recognize that there are practical difficulties in the way,
owing to the fact that for the Dominion house the num-
ber of parliamentary divisions cannot be increased under
the constitution.  Quebee was made the standard for
all Canada, and no additional representatives at Ottawa
can be given to Montreal without an cqual number
being deducted from the country districts, which of
course object. But fial justicia ruat coclum. ‘The smal-
ler mumicipalities must be grouped. ‘They have no
right to legislate for Montreal as they now do.

Our reason {or refering to this matter again is, that
we notice by the papers that Mr. Mercier has promised
to give Montreal six votes in the local house. Mr.
Mercier deserves due credit for this step, and we
accept it as a teste of what we should have, but itmust
not be thouglt that we are perfectly satisfied. The

1
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fulloning an suppusu\ to be the new divisions prov-
posed :

1. St. Ann's Ward (Trish and English principally ;.

St Antoine Ward (E n;>hsh)

51 Lawrence and West Wards (Bnglish).

St. Louis and Centre Wards tmajority French).
St James and East Wards (French).

. St Mary's Ward (French).

Thc recently annexed wards of St. Jean Baptiste,
Hochelaga, and St. Gabriel will still vote with the
county.

The ity sections and the {arming districts have how-
ever few interasts in contmon, and should not be massed
together if that can be avoided. We would suggest
that Hochelaga and St. Jean Baptiste wards in the cast
end be grouped with the adjoining Cote St. Louis Vil-
lage as one division, while St. Gabriel Ward aud the
adjoining municipalities of St. Cunegonde, St. Henry,
and Cote St. Antoine in the West be another. The
remaining farming sections of the counties of Hochelaga
and Jacques Cartier should then be amalgamated, as
they already are, for registration purposes.

(=] J— :_n !J

THE WONDERFUL “ ORDER OF UNITY.”

The latest of the ceascless brood of co-operative non-
deseripts purporting to furnish some kind of insurance
to everybady, whicl has come to our notice, hails from
Boston, and is a characteristic outgrowth of that soil
which produced the “‘Christian Science humbug.
The concern is called *‘ The Order of Unity,” and is
euphoninusly described in its circular as ‘‘a new
Fraternal, Benevolent, Accident, Sick and Disability,
Seven-Year Endowment Order.”” It hasa ‘* Supreme
President,”  ‘‘ Deputy Supreme Organizer,” and
** Supreme Sceretary.”  Its plan is to organize *‘ sub-
ordinate lodges,”” and conduct affairs somewhat after
the manner of the Royal Arcanum. It promisecs to
take to its fraternal embrace all persons, male or female,
between the ages of 16 :..d 65 who are of ** gooc
moral character, sound bodily health, and reputable
calling ""—provided the little matter of six aund a half
dollars for initiation, registration and the other ations
is not overlooked.

Once within the fold the members have the privilege
of paying the sum of two dollars as often as the
** Supreme Lodge '’ officers ask for it, in which case,
if duly and truly psid in current coin of the realm for
seven years, the aforesaid brother or sister is entitled
to $1,000 in solid cash ; while if Tucky enough to have
the measles or othier dire illness, or to be totally dis-
abled by accident, or fortunate enough to he killed,
then §400 shall be forthcoming for said disability or
death, and 20 weekly for seven weeks while zffficted
with the measles, ete., aforesaid.  All sickness or acei-
dent benefits are to be deducted from the $1,600 at the
end of the seven years, with six per cent. interest.
Great scheme that. Possibly the members might be
prevailed on to pay enough assessments to provide for
the sick and accident benefits, and also for a little
while for death losses; but when it comes to contribut-
ing money cnough to pay off all the members at the

44¢
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rate of $1,000 each in sevin years, we are struck with
admiration at the cool audacity of the assumption.

There are 84 months in seven years, and $2 paid each
month would amount to just $168, or at four ger cent.
compound interest to about $i197, with which to pay
$1,000. Nothing can be taken out of this wonderful
order that is not put in, and nothing can be put in save
by the members. Something will be saved for the
general fund from members who pay a while and drop
out; buteven if half the membership should pay for
half the seven-year period, and meantime draw out
nothing for sick or accident benefits, there would not
be half enough money left to pay the remaining
members, provided the assessments are made monthly.
There is, however, no limitation to the power of the
supreme officers to order assessments so far as fre-
quency is concernied. Now, after allowing for accu-
mulaticns from lapsed membership, it will be necessary,
in order to have a fund large enough at the end of the
seven vears, to assess the members at least five fimes
per month, or sixty times per year! A member at this
rate would pay in $S8jo, or, improved at 4 per cent.
compound interest for the six years of its availability,
about $940, leaving the rest to be made up by accunu-
lations. Of course in the meantime death losses must
be provided for, calling for at least one additional assess-
nient, making 72 assessments per year, all for the glory
of the glorious ‘‘ Order of Unity ! Of course suci
frequency of assessments would inevitably disgust and
drive out the membership, and yet with a less number
it will be a stmple impossibility to perform what is
promised. This concern is, we are informed, doing
business in the Lower Provinces. ‘Truly it wonld
seem that fools are not all dead yet. Some people
like to be gulled.

MANUFACTURERS’ LIFE INSURANCE CO,

Rumor hasit that a transaction of much import-uce
is at present in process of completion by the dire “of
the Manufacturers’ Life. The impairment of the com-
pany’s capital hasbeen found to be a very great hin-
drance to its agents in their canvass for new risks, and
has moreover “9 a considerable extent shaken the con-
ficience of the existing members and of the public gene-
rally, in the cempany. These evils were likely to
become still more pronounced in the near future. The
directors the efore decided to face this matter at once,
and in place of allowing the company to lead a sickly,
dwarfed existence, whicl would certainly have been its
fate, to infuse new life and vitality into it by making
good the capital which hasbeen lost. ‘The plan, so far
as we understand it, is as follows : Some members of
the Board, at the close of the year, presented to the
company mortgages to the extent of $100,000. This
amount is intended to wipe out the impairment and to
provide a surplus with which to appeal to the public.
The idea is certainly an excelient one, and canuot failto
carry a most favorable impression with it, for it shows
that the directors are determined to m.ke the company
a success if that be possible.

Those dirertors who have given the $100,000 do not
frowever look upon the matter as a gift. It is rather
we believe in the nature of a loan by them to the
stockholders as a body, the amceunt being handed over
to the company, from the success of which all would
be equally benefited in proportion to their stock. To
guarantee agaiust loss the persons wlho have advanced
the amount, an attempt is we are tolu heing made to
have all the sharcholders transfer their stock to certain
trustees, i« order to allow the advancers of the $100,000
to have a first 'ien on it.  If this bLe the real state of
the case, the S1c 0,000 is lent to the shareholders, and full
security taken for it by the transfer of all the stock.
We are informed, however, that the canvass among the
shareholders has not been in every case successful,
although apparently most of those who have hitherto
been approached have fallen in with the scheme.

The foregoing is the relation which the transaction
bears te the sharcholders . what it bears Lo the company
we are not so clear about, as the details are not known
tous. Itmay be a genuine gift to it, orit may be a
mere form. The answer to this depends entirely on the
manner in which the amount is to be repaid. We
withhold all expression of opinion until we know the
full details. The change of officers which has just
taken place is likely to cause a radical alteration in the
policy of the company, but whether it will be an im-
provement or not remains for the future to tell.  The
record of the new management 1s yet to be made, and it
is not our part to prejudge it.  We will be much pleased
to see the Manufacturers’ Life take its place among
Canada’s prosperous and solid institutions, and we will
watch its course with sympatheticeyes.

THE CITIZENS’ INSURANUCE COMPANY.

. APPOINTMENT OF GUNERAL MAM AGLER,

It gives us much pieasure to announce that Mr. E,
P. Heaton, who has long been most tavorably known
to the insurance fraternity of Montreal and of the
Dominion generally, has Leen selected as general man-
ager of the Citizens® Insurance Cempany of this city.
The appointment is one which v¢ can most heartily
commend, and we congratulate the directors on the
wise choice they have made. At the present time Mr.
Heaton fills the position of superintendent of agencics
for the United States branch of the London and Lan-
cashire Fire, a position which for nearly three years he
has ably occupied. e has the ability and experi~nce
necessary to the performance of the difficult task he
assumes, aud with the cordial support of such nien as
the president, Hou. J. J. C. Abbott, and the vice-
president, Mr Andrew Allan, we may confidently look
to see the future record of the Citizens one of steady
growth and increasing prosperity. We know per-
sonally that the worthy presiacat and  directors are
determined to leave no stone unturned in their effort to
place the company in the very front rank of Canadiun
institutions. \We feel sure that the insurance frater-
nity generally, as well as the agents of the Citizens’,
will be much pleased to learn that ‘e management
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has been placed in the hands of so popular and capable
a gemleman as Mr. Heaton is known to be. This
intelligence comes as we are on the eve of going to
press, and we may revert to this subject more at length
later on.

THE BRITISH LIFE CCMPANIES AND ;FULLER
STATEMENTS.

We are glad to note the widespread interest awakened
in life assurauce circles in England by the recent
address before the Institute of Actuaries by Mr, Suatton,
the president of that body. Our Euglish exchanges
have frecly called attention to the address, and com-
mented with more or less fulitess on the points therein
presented, most of them, we believe, conceding that
Mr. Sutton’s position is in the main sound. That
gentleman took occasion to call attention to several
defects in the Life Assurance Companies Act of 1570,
with reference to the statements required to be made to
the Board of Tride, and urged that they be remedied.
The points to which atfention was called are as fol-
lows:

1. At present no separation is made of the with and
without profit business.

2, As between new and old business there is no
separation of commission and expenses.

3. Nonformation is given as to the number of policies
issucd. those becoming claims, lapsed, surrendered, ete.,
or of the corresponding premiums, sums assured, cte.

3. The anuual returns give no information as to the
total sums assured under new policies.

5. These returns do ot show what policies are
taken credit for as assets in any particular acconnt.

We have in these columus repeatedly  called atten-
tion to the very incomplete and unsatisfactory annual
statements made by the British companices under the
Act of 1870, and the unfavomble contrast in this res-
pect batween them and the statements of the Can-
adian and United States companies as required by Iaw.
The publi~ and especially the policy-holders have a
right to kuow the record of the companies in detail, so
far as nceesAry to form an intelligant opinion of their
mauagement, cic. A frank and full statememt of new
business transacted and of premiums thercon, of poli-
cies terminated by death, surrender. lapse or expiny,
and of cxpenditure for conmaissions aud other details
of current axpense, is what the public want, and is what
it is for the interest of thiccompanies togive. Thisisan
cra of clectric light and practical progress, and we have
no Eesitation whatever in saying that tiie svoner the
ligiit is turned on the better it will be forall our British
companics. Of all companics in the world they can
best afford to exhibit ficely and fully their condition
in detail, for they are exceptionally strong. In this con-
nection we take pleasure in quoting the following from

the Musurance Record of Tondon :

A short time ago an cffort was made on behalf of
*he Board of Tradc, o induce the English life offices to
render voluntarily certain annual returns in addition to
those required by Jaw ; but so far these overtures of the
Board of Trade have not met with a favomble response,
and iu the nature of things it secins scareely reasonable
to cxpect the offices 1o combine together volumtarily
for the purpose of furnishing additional specified data
ina prescribed form.  The form should be laid down

by the legislature after due deliberation. The offices
would then be prepared beforehand, and put them-
selves in a condition to comply with the requirements of
the State.  The desirability at the present day of having
returns furnished of the new business transacted 1s
very apperent, whien we consider that 4 large proportion
of the cost of managing the offices is due to the placing
of new policies on the books. Possibly it may also be
desirable to require the offices to state, at any rate
approximately, the cost of procuring their new busi-
sess. It is desirable, no doubt, for purposes of general
infcrmation, that the annual returns should include the
total sums assured and number of policies issued,
though for the purpose of State supervision over the
offices themselves, this point is not perhags of the first
mmporiance. The separation of profit from non-profit
policies in accounts is no doubt important, and here we
may point out what may possibly have been a slip in
the Act of 1870. In the summary of valuation required
under heading No. 7 of the fifth schedule, as regards the
gross business, the participating and non-participating
policies have to be separated, but this does not apply
to the re-insurances.  Thetotal gross liabihty under the
two classes having been ascertained, the net liability
is found by de=ducting the total value of re-iusurances
whether profit or non-profit. \Would it not be more
reasonable to ascertain the net Mability under cach
class of assurances, after deducting in cach case the
re-insurances relating to that class? While on the sub-

ject of the separation of the accounts of insurances of

different kinds, we may refer to the fact that in certaia
companics there exist classes of policies which sume-
times form a distinct insurance society, as it were,
having at any mate in: the books of the office, separate
reventie accounts, separate funds, and in certain cases
we belicve also separate assets.  The paid-up capital of
a compauy, too, in certain cases is entirely separmate
and distinct from tiie life insurance fund.

AN ABUSE OF SELF-GOVERNNMENT.

The advocates of Home Rule for Treland have fre-
quently poimed to Canada as an llusimtion of the
benefits of self~government. Now we are emphatic
believers in self-government, but it is a privilege which
canuot safely be given under all circumstances.  The
coitral authonty should kuow that the power will not
be abused, or very stringeut measures should be taken
to prevent any such possible abuse. I this be not
done, it may sec the very power which it is delegating
turied against itself.  This is practically the casc in
the Province of Qucebee, for here self-government is
being made use of to diminish and, if possible (but it can
not) overthrow the influence of tiie British clement in
the population. notwithstanding the fact that it was by
Great Britain that the right of Home Rule was givento
the province. What, for instance, can be more glaringly
wrong than that the Rev. Curé Labelle should be
appointed deputy minister of Agriculture and Coloniza-
tion? That a man who has been for many years the
Lcad of 2 large sectarian colonization lottery, whose
special object it is to scttle Freuch Roman Catholics
only in the province, a man who has made a special
business of * uying out the lands of English fanmers,
with the object of sclling them to Freanch Canadians,
—that such a man should be made the minister of
colonization in a British province, and be backed with
all the influence of the Government. is monstrous.  And
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we see the fruits of it in theclaims set forth in the
.official publications of his departmient, where no attempt
is inade to hide the fact that the inucrease of the French
Canadian clement isall that is aimed at.  And now we
hear that this same gentleman has been sent over to
France to offer big inducements to mmmigrants, from
that country. This brings to memory the fact that
some gentlemen in London, England, who strongly
desired to place a number of settlers 1n Quebee, could
noi even get a reply to their letters, much less any
inducenient to British immigrants.

BONUSES ON ENDOWMENT ASSURANCES.

Until comparatively recent years, the number of
offices which granted endowment assurances entitled to
participate in profits might almost have been counted
on the fingers of one hand. It was then generally con-
sidered that profits should only be given to those who
assured for the whole termn of life, the chief inducement
for giving profits at all being that in the event of the
life assured being an exceptionally good one, the policy
also would be correspondingly increased by exception-
ally large bonuses. The domand in the present day,
however, is for profit on all assurances, and the great
majority of offices now issue rates for policies on the
-endowment plan with participation in profits.

There is great diversity in the distribution of profits
among these policies.  Some few offices give the same
rate of bonus to all policics, whether whole term or
cndowmient, but many offices give a smaller bonus to
endowment than to the ordinary assurances. The
reason for this is that an ordinary bounus being rever-
sionary, thatis a promise to pay acertain sum on death,
it is contended that if the sum is to be paid before
death, say at age 50, a smaller amount should be paid
equivalent o the then cash value of the reversion. But
the public does not care for these nice distinctions, and
it is a Smplec matter so to adjust the premium payable
as 1o admit of the payment of the full bonus on matur-
ity of the policy.

We think the American system of tontine bonuses
on cndowment assurances well worthy of the attention
of English actuarics.

If the assured dic in the early years of his assurance,
it is cvident that there is considerable loss to the office
ander his policy, and a cormspouding gin to the repre-
sentatives of the deccased. The objeet of assuring
under the endowment pian is, prisnaniy, to make an
im:nediate provision in the civent of premature death,
and in the next place to provide as large a sum as pos-
sible for investment at the expinv of the policy. The
larger this sum can be made the more popular will this
class of assuraunce become. A\ man is not so particular
as to the exact amount of premium he has to pay, as
that the investment at the end will tnm out agood oue.
It is very desirable, therefore, that the awount to be
maid on maturity be as large as possible.  This can be
done without any injustice to the assured by making
the bonuses on cundowmnent policics tontine. ‘That is,
by prying no bhonuses on policies which become clanns
by death, and reserving all the profits for those which
hecome claims on maturity. It will be at once scen
shat the bonuses on the latter policics may be consider
ably increased without any ukfariess to the others.

We believe there is a great future for endowment
assuranees, if our offices will study the wants of the
public and the simple problems of human nature, that
present themselves every day to business men, and adapt
Jieir plans to the requirements of the time. Seveml Bn
tish offices have in thar bonus svsteins what amounts
toa tontine system in prinaplz.  Thus the Scottish

—_——

Provident Institution reserves its profits for the longest
lives, and the representatives of all who the, before
what is virtnally their ** expectation,”” get no bonus.
The Scottish Metropolitan, Scottish Union & Na-
tional, Life Association of Scotland (Class B). and
several other offices have very similar schemes.— £ oligy-
llolder.

Sinancial snd Statistical.

BANK NOTE CIRCULATION.

Several of our commercial papers have drawn atten-
tion to the fact, that the bank note circulation of the
month of October was much smallsr than that for the
same month of the previous year, and stll less than
that of 18S7. This is certainly an importaut matter,
for there is probably no better criterion by which to
judge of the activity or othervise of the general trade
of the country, than the amount of the bank arcula-
tion. But it is not always safe to base an argument
on the figures of onc month alone, and to a ccrtain
extent this seems to be one of those cases.  Let us see.

Dark noles in circulation. ~Averuge for ke
1557, tkree wontks.
Sepleceecniaeannes $33.765.609
Oclceeecee P 37.012,332 $35.313,757
NOV cveencae cnanne 35.163.321
1SSS.
SeDocenenancacn 532.913.5261
Octeeceeoen coesens 36,236,335 355.073.795
NOV cemncennnnnnn 36.060.955
13
e $52.555.439
35.‘-':\’»3!0} $54.3%0.533
31.599.550

The average amount of uotes in circulation is scen
1o have decreased by S240,012 in 18SS, and further by
$733.222 in 1889,  These figures are unsatisfactory
cuongh of thumselves it is true, but they do not
indicate as bad a state of affairs as we would have
supposed from an cxamination of the figures for the
month of October inn cach year alone.  The moveinent
of the crops, which in 1557 took place chicfly in
October, was spread over both October and Novemnber
in 188S. The fact that there was sio marked expansion
of tiic circulation in October. 1559, and a considernble
reduction in the amount in November. gives color to
the claim made in some quarters that the movement
has been delayed somicwhat this year, and that the
figures for the month of December will be ore satis-
factory W - doubt this, although we wish it were
truce.

While ou the question of bank note circulation, we
may state that we have at the cost of cousiderable
Iabor prepared a table, to follow onc which appeared in
our columns a few months ago. The previous table
showed the months in cach year for the ten years past
when the highest and lowest «ircalation took place
throughout the Dominion. The present ouc tells
when the highest and lowest took place in cach of the
Srovinces, in order to show if the products of the
several Provinees call for an cxpansion of banking
facilitics at the same season of the year.  Under the
heading of each Vrovinee we give those of all the
banks whose head office is situated within that Pro-
vince. This cannot be ooanted upon as strictly
accurate, as under the Canadian bankmng system maav
hanks have branches outsde of thair own Provincee,
but it may be of intcrest even if only an approximate
idea can be gained.
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STATEMEN: OF BANK NOTES IN CIRCULATION BY PROVINCES SHOWING MONTHS OF HIGHEST AXND
JLOWEST ISSUE.
i 15S5. 1586. 1SS7.
PROVINCE. i Higliest, Lowust. Higliest, l Lowest. Highost.
i o o e | .
Ontario..ceeee cocsceccen lOcL 11,851,550 jJuly 9,138,591 | Dec. ‘ 12,391,635 July | 9263165 Oct. 112.765.620
QreheCecvccecne ccacensi O 15,047,506 {May i 15451,093  Oct. 18,173,213 JMayv | 11899.050 Oct ' 19.185557
Nova Scotit eececone cnne 'Sept. | 2,503,568 |Mch, | 2,465,036 Nov. | 3047571 Mcho | 2,267,333 Nowv. | 3,191,502
New Brunswick.cceeeoe.. #aug. | 1,009,203 |Jan. $32,460  Junc ' 1,088.319 tJan. 919,116 Fch. ' 997,259
Manitoba. cceeacccee e Novw. 152,155  jMay 330% Oct | 218100 {Jan. 136,660 Iec. ! 275.035
British Columbia........ l,lSch I 919,553 |Dec. 592,493 Nov. I 47,159 ’.\!ch. 519.504 Oct | 234,593
4
g 1S;. 1SSS. ! 15Sg.
PROVINCE. g Lowust. Highest. Lowest. Highest, | Lowest
E i
Ontario.cecees cacacaas Lo fin 10,270,307 Nov. |12070,603 (May | S.g3S.9t0 11,733.269 July 1 9,666,160
QucbeConcncncaae .. - PAAY 3527377 Oct 119,376,161 NDMay | 1538575.529 . 17,510,355 P}a}- 15-335,957
Nova SCOtit eancnn canenn dch. | 2606355 Ikc. 32231y el 2,531,929 3503721 ’!-_cb. 3.215.015
New Brunswickeeecceee. . e 657.503 Oct 661,625 iFch. 591749 Jijune | 638435 !l-cb. 3%9.595
Manitolee.cee cevenacne . Feb. 209,630 Nor. %3S fAue 211,250 i 352363 i.\I:t_v 231,320
Britxsh Columbin.. caveee Jan. 727.619 +Nov. 363453 IMay. 615.9°3 ‘ 936,515 '.\Ia_\' 655,778
3 4 .
Coamecrcial Paak of Masizda oscxaraced bosiacss iz 1535, the G2 resra bewns for Moy of it yar.
Fornt recora frecm Maak of HeissY Cale=lia3pp J 13 Geoeral S 2 Ay, 1835
STATISTICAL ABSTRACT OF THE CHARTERED BAXNKS IN CANADA.
Comparison of Frincipa? llcius.
' - ' ! - I Iucrcase ard Increxe and
30;.!: .\o{vgm- 311 ?do!;c‘ 30!&11 .\r&m Deerease for Decrese
~Asscls. I b, 1N I 559. l T, 39 the month. for the year.
Specic ami DOTHNI0N NoICSceees covvee anee o -oosee $16,289,712 | S16,925.221 } 517,924,907 Dec.  §335.509 | Dee. 1,635,195
Notes, chogoes and halances doe from otiies Canalian }

BOTIKS e e e e cacnee ceecan cecsse cmesss camave evmecs | 9719867 | 10085332 ] 1000663 Iec. 3535255  Pec. 396,396
Doc trom Asnerican Ranksand Rancheteeeee caeee ; 11557277 | 1mgensse | o1as6a69 Dee. 936.3SS (Dec. 9393
Doc from Reitkch anks aml Branckes.. , iotogs 3035955 | 1.639.9%7 Dec 93390 {Dec. 1535853
Goverument Sccurities Sijaqe | Ko 65353537 Inc 730 (Jac 1390993
Loans and Collatcralsoee- - . I 13.675.305 | 15033500+ 15559006 Dec. 13811 jlac Llibie
1.0ant 10 COrPOTAUINS ccnneesmnccsnmccce amonves cone IRTIMMT | 2ANI0IPn ; 20bo.6ge Do 9938 Inc. 3.6;S.9%
Discouats 2o the Public {IS1ACS63S 1 35565918 | 133755943 Inc 163.517 . Inc 6.:7‘5,69:
Orcnloe deis, incleding thase seenral by mestizmge.! 2351633 0 2854 2.735.138 Inc. 16.515 [Dac. 151,365

Tola) ARKKUreace camccccomncennse  wesses memven b 2529795 | 238710300 23580336 Dec. 3739512 [ Do L813495

. fadilities. ; ; ’ !

) .

Notes i clvulation.cee ceceeane ceonmanc i sane ccnnen 3559959 | 35.33LR 1 36060955 Dec. 333450 [Dec. 16103
Govemmument Dopwedits, Domminion andd Ivevincaml....' TH3338 099632 | 13955552 e Ve Ik Fo3aLg
Iepresits (o the jmtilic.. - $21373.519  I2,TI040S ¢ BTGNS S.1S.6q2
Tcans fross other Atk ceeenn ceceaees reeseeeseases Ao D T X S SR X S S 231,53
Ralazices sloe 10 Amenican Ranks cooceecconaee coneen R XX s 160,355, 1R 19.353
Balances o 3y Bt anke . ceace cocecn conave soee booaaNeNe ' 2350539 3.3323.11% 5973
B TRTY I R E TIZREITO0  175eetT ! 1753EeYY 3302975

Gepital. : | '
Capital jawl Bfeeeeee cecnee i cnnnes ceeceetaancenn 6150335 , 6niS5.50: | 60.231.091 Inc. 3-35% { Dec. 38355
L g s T JeAILIGT L LR | IS90.855 inc soevo fIac. 1200567
Pirectoss” Lalelites. .o oeeeee - seessercecaeceecaeee TN YIOG3S3 SR8 Dec. sianbe IIec 365073

The shipmcnt of goods and produce from the Uaited ‘
States to zumope over Canzdian lines of tmansportation
is steadily on the inerease.  Butterand cheee aud can-
nied meats constitute 2 Iange porcentage of these ship-
meuts.  Moutreal is the point of tmashipmuent, and the
total valiie of the merchandise reccived hicre for toan-
shipment for cch of four ycams has baun as follows. in
ISSG, $5.745.600, 1 1857, 57,645,395 - in 1888, $).058,.
$S8 : i 188y, S10,313.390.

The account for the last fiscal ycar shows that the
exports of the Dominton amounted 4. S%9.150,167, a
deerease of about a mitlion as comparad with the pre-
. viousycar. Theimports amountedtoSiis, 224,951, —an

1creasc of over four milkkons.  The amount of revenne
collected by the Customs depariment for the year was
223.7%3.323. anincrease of about one and a half millions
ovcer Iast year.

The Death mate in Austmalia is an exceedingly low

" one, according to recently publishal official statistics

for 1588, For the five Austmlian colonics the average
rate per 1,000 of the population was 13.2¢, the lowest
being for South Austmlin 11.83, and the highest
for West Australia, 15.91. New Zealand and Tasina-
sia show respectively 9.43 and 14.13, making the
average for the whole of Austmlasia 13.39. The
average birth mate was 34.03.
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Eorrespondenes.

1We donot held oarselves respousible for views evjressad by Correspondents

=S

OUR LONDON LEITER.
E difor INSCRANCE AND FINaANCE CHRONICLE:—

TWe ane in a condition of storms and fears, and I have listle to
anpounce of a cheering nature.  Even in the Institule of
Actuzrics, which might be expeeted to be a dead centre of per-
pesual calm, there are signsof disconl. ** Gentle dullness deasly
loves a joke,” but the genemilly very gentle dulluess of the
Institute scems to be losing its natural sense of humour. For
years jast the examinations of the Iustitute have been getting
more aad more Aiffcult, but have been manfully **mssad ™ by
the aspiring junior members of the profession, uader the
impression that under the new charter adopted this was the
onlr way to the honours of fellowship.  Bul thecounc:t which,
by the way, is not, as in my opinion it oxght to be, composed
caly of ceatiSeated Fellons, has the mcaus of putting ferwand
for clection for Fellows any geatlemen who, 1a thelr opinion, =
wortky of tiic honous, and acconiingly they stgprestiol an ofticer
of onc of our life compazics who was prompily, and 1 think
eoperiy, nejected by the members  1aa giad of the resalt,
i the fellowship of the Instituic of Actuames 15 o3ea o any-
edy who an perseade a boedy of Life directors to Ry hima
good Qlary, those membess who have passed icir examination
=11 £ad it to their iaterest to give up tac Institulc aliopethcs,
aad 2ake to themsclves a title whichr will havea mote definite
meanizg thaa Fellaw of the Institate of Actearics,

ANOTHER STRIRE.

The *real™ Felloxs of the Institute have not yet “simuck,”™
Bet the stokers, ctc., of onc of our largest fras comapanics have,
and with resulis move cmtasrassing to the geneszl public then
womld jrotably arise from any action that cotld be taken by
the F. 1. A’ The diectoes of the South Metropolitan G=s
vormpany have siasted a system, by whaich the mza anployel
by them may share i the jrofts of the company, but make it
aceexiition that the mren Eonld engage for a pesiod of ixxive
monthe  The pay i yood, amd jrolably the men wozld e
ibad with the amangement, bt tie leaxlers of thar Union
ot ot 2o them that if men eagage themselves {or 2 vear, they
et 12 oat of their power 0 swike, 07, =% ikey vigoroody say,
*the Union whlbe snxtial™  So thie tret, or wEtier the foeat
Bk of them, for it isxtated thatabost 1,000 xvend 2othe temmms
oficred by Uic company, refasal to kave anyihisto dowith the
popocal yearly wxsiem, and forther demanded tE:al the 1,0
en who had agnead fo it should be ot oncedismiicad. Tax
malest demand not having oen complicd with, the s inen
strack, and 1< company have got a lot of niew hazad< who dive
fathe woeks vory much in 2 ate of Sope, amd who make the
srsas st they can. The jame Iczan o Docember 1380, axd
the strikers hojxd 10 soc farge postions of Loswlon :a darkaas
fathecveniny. A haavy fo came o, and for the ot tirme o
reeoed wak kadlel with jor by alarge namler of jevple. So
a7 the gz< iz been kejt oq1, thosgh mitherdiz i wome places,
a=d the comjuay hax hirol as many Basds < it wanis for the
Foseny, et the strikess express a chamming confdence Hal a
alsinghic of ome kind will easte, and a ccriain amount of
nervoesness o3 the pant of the noasisiking prosiion of (ke cwa.
menity ¥ periaps exeualle.  Tacore ivas Mo alowead that the
zew hands oy mix atmagdicric alr with e gas amd seppey
tbe wcans for an oxplesion, which woull prodmce soxalis nod
=alike those of an canhgrake.  Yor thete and other rexsens
$blic sympthy has notat prosemt shewn feelf very Srangiy
o faver of the sirthers, and a similar strike at Manckosies bas
e2ud in the compicte divcomfiture of the men.

THE COAL SUTTLY.

Ia the meantime by way of cheering us wp, the saentific gen-

Urmen ate assuring ¢ that otr coalstpply Sranaisgontmather
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fast. Ilearing in mind that last year we mised 170,000,000 tons,
it does scem likely that we may e drawsag on our stock mther
lavishiy, at e same time we must console ourselves with the
fact thut there isstilla great dewd of coal icft.  The scientine
geertlemen have taught us that the world dtself 1s coalinry, and
that some day 10 suount of fires we can fond will kaep vs from
Jack Frost. Peslaps the coal will last till then ; if so, there is
cnvagh.
THE THAMES LIGHTERMEN.

Trouble s threatened to my old friends the Thames ightermen.
They have not been in very grood odour tlitemally or figuratively)
for some time.  For the former they are not specially to blame,
but their conduct on many occasions, and particularly the past
tiiey took in the late dockess® strike, hias mather spoiled the
somewhat poctic view of their businiess, which at onc timne was
taken by the genemal pullic. The *‘jolly voung wxlesmen,™
aud the old ontes 100, will socn have to face the ondinary pro-
fessicaal competition, without which they havehad a vesy close
moznopoly.

AMNATEUR FIREMEN DISRANDED.

e are going to lose our amualenr sweinen. In consefquence
of frmegrulanitiss i connection with subseniptions, ote., they aze
roing 10 e dilanded. They were always of not much e,
oftca showing morne zeal than discretion, hut the idea of ongan-
iziag Miemn was grood, and they very much exjoved themeelves,

So, as 1 said, I have nothing agaccabic o announce cither in
councction with land, waler, fire or zax, but may at leat close
=y letter withsometkiag more chicerful, by wishing vonand all
your sezders a iappy Now Yearn

TaMESS.

THE OLD LAND (Conlinxcd.)
Lditor INSURANCE AND FINANCE CHRONICLE. :m—

After we had been for four kocrs speeding alang oa the mil-
raad frozn Livespool, we found osrxelvesapproaching ke metro-
polis of the wosld,

1ONDON,

and before long were at Enston, onc of the et stations ia the
Norihera section.  Thce sive of the baildiny; was impoassive, and
it wxs cvidentat a giance that an inunense passeuger tafic
cezired heree Tmins were amiving and Iavdng overy fow
miautes, aml evenywkhere therewss bostle and activity. Andwe
for our mt were il cyesand X Our prevailing thovght
was, now that we are n the goeat London, of which wxc kave
heand =0 much, memnt make the best we of all our sensces, amd
kecp our minds open for alithe fnpressions which wmay cometa
ws  And we think we can hozcstly say that dering the two
wecks and four days which wespentthere, wedid make the verv
mast of our time. Rt how shall we Ixgein to describe whathas
already proved oo and a task fou many alider pers?  We will
cut the Gonlian knml by net attempiting any deeription at ail,
bzt will merely grive a fow jnttings oa same of the things that we
noticed.

Yohape the featare which will remain lospest and moxt
vividly i the incmory of thic visitor (o London is thic venesale
WESTILINSTER ARREY.

Trolably ne other huilding in the city is <0 wll knowxn to
outsidess as thix It presex warivalled attzactions to all
cases. Withia its halloxad walls sepote the adies of a laspe
eapoction of the kinps sMalesmen. warsiors, peets, hictarians,
trvrllens and e of all degoees whese names are promizentin
}agish hstory. Tirere anc thouanads of graves, and as vou walk
the aisles, you caa malilate on ke fact that you are standing
over or beside the rmostal remmaing, now of Edwanl the Confoor,
theixstof ticSaxons: now of Henry VIIL the fintof the Tadoes ;
Heary 1L ; Heury VL with the seldlcand helmet used by Bimat
e tattic of Agizeoust ; Wdwand i and IL, those jerim old war-
siess; Edwand VL ; Elizaleth and Mazy of Scols who now sleep
peaccfuily sideby side § Jawies 1. who unitad thie crowns of Eug-

1Y
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land and Scotland ; Charles II.; William of Qrange; Anne;
George 11 aud many nther crowned hicads of England. Andif we
turn from the royalty of birth to that of talem, there pass by us
Chaucer, Spencer, Milton, Deyden, Addison, Goldsmith, Thomp-
son, Uen Johnson, Gmy, Campbell, Sheridan, Wordsworth,
Macaulay, Dickens, Dean Stanley, Fox, Pitt, Pecl, Palmenton,
Newton, \Watt, Livingston, Disracli, Stephenson, and hosts of
others equally celebmrert in other lines,

But probably one luscription on the floor, in honor of

OLD THOMAS PARK,
will possess a unique interest to life assurance men. Hereit is
verbatin:

THO: PARR OF COUNTY OF S311.0P BORNE

IN AL 1983 HE LIVED IN & REIGNES 03 Tes

FRINCES viZ: K. Epw. 3. K. En. 5. K. Ricit. 3.

K. Hex. 7. KLHEN. S K.Enw. 6 Q. Euz

K. Ia. K. CHARLES AGED 132 VEARS.

& \WAS BURYVED HERE NOVEMM. 13, 1633.

What world we not give if our policyholders would only take
it into their heads tofollow thisexample?  And when thus hap-
Jrens the cooperatives will manage to live—but not til] then. In
the rear of thc Abbey is the cld Chapter House, which possesses
an intcuse interest, for it was

THE CRADLE OF ENGLISH LIBERTY.
It was here where theold moniks fonuerly aseembled, that nearly
all the carly meetings of the Coinxionstook place. As we lookerd
around at the old floor and the venerable seats, we tried to pic-
ture to ourselves the men who have paced these tiles and sat in
these chairs, and thesouuds to which these walls have resousnded.
Jtwas impressive in the extreme. Close by the catrance to
Chapter House is thedoor of the old treasuzy vault.  Astory was
20l us by thegray-haired constable, to theeflect thatinthedays
of Edwand I11., = mouk xwas caught in the act of robbing the
vanlt  He was seized, fasad alive in the passage, and his skin
nailed to the door whichh he had roken opent.  In course of
time, all of this haswomn awsy cxcept where it was protectad bv
the Jong massive iron hinges.  We could feel there the edge of
twhat secmed  like dry ST leather, :c vault hias ncver been
used 25 3 treasury since. We give the siosy as we reecived it
Itoften happens that when we fisstseeaplace of which we have
heand very much, 3 fedding of diappointutent scizes us. We
have expected too snuch.  But this wasnot tree of Westminster
Abbey. It surpassed what we anticipatal.
THE CLERGY MUTUAL LIFE
has its unpreentions offices in the Sanctuary alongside of the
Albcy itelf. This s a company which was foundnl in 1S,
amd which confines itsclf exclimavely to the clony of the ctab-
1ihed Church of England and of the Epicopal Churches of
Scotland and Ircland.  The Society 1 its gencrasity draws the
Iinc at the above clergy and thess relatives, and thesr wives and
their wives' selatives. Dossenters are nmmdly shint out. No
agentsareemploved and no commissions paid. That itis flozsish-
ing is shown by the fact that its assels exceed 17,000,000,
while its incamic i< over $1,50q,000 yeasly. It ixsues about oo
policics for about §1,600,00¢ annualiy.
THE HOUSES OF FARLIAMENT

arerich looking. There are samie fine pntings on the wails,
but what struck s most forally was the smallacss of the apart-
ents devolod to the Comzions andthe Lonts. They are oblong
room-, lined on cach side by five a7 six rows of beschics nicely
upholsterad in dark zeen Ieather, rising one iehind the other,
There are no desks such as our Oitawn memnbers have,.  Wehad
to make a calculation of Uic number of persons the scais can
Lol Lefore we conid conviner onrselves that there wassufficient
room. Almoest the firxt place swhich we visited was
THE TOWER OF LONIGN.

It 200 is very well known by reputation, but fere too there was
a pleasent rurprise for us We had not expectad to sex so many
inscriptions cicasly cul in tie <oft stone of the dungeous by the
state pricotiers of old. Many of then. arc Iy well huown persons,

1 most of the latter date frum the tune of Charles 11

i very claborate, and remarkably well preserved. The Armory

has a very fine collection of old anmnor, and the Regalia room
, contains the crown jewels of England. It is noteworthy that
The carhier
ones were no doubt destroyed of sold in the time of the Conon-
wealth,

THE BANK OF ENGLAND AND ASSURANCE COS. OFFICES

is a two story stonce building occupyinga whole block, rather to
the cast of the contre of the city, It has no windows opening
on to the streets, all the light being derived from the centre in
which there are sunall grass plots. The idea is to have pro-
tection against any possible riots, and in such a case it could
be tummed futoa fortress.  Weexpected 10 see much more activ-
ity witlin the building than we did nottce.  The offices arc
scattered, however, and probably thetransactionsare Iasge mther
than numcrous. Most of the head offices of the assurance com-
panics arein this imediate neighborhood. King William Strees,
Lowmbanl Street, Comhill and Threaducedle Street, which lead
out from the Rank, are full of them.  The fine Jarge building of
the Gresham Life, whose business extends all over Europe,
occupics 2 v ¥ prominent place. A comer adjoining the Bauk
is occupiad Ly the Rowval Exchange building. A Latin inscrip-
tion cn its face telis that it was buiit in the reign of Queen
Elizabeth, and repaired inthat of Queen Victoria.  Among many
othicrs this building contains the offices of two of thic oldest
R:itish cempanics, the Royal Exchunge and the Loadon Assur-
ance Corporation, both founded in 1730,  On Threaducedle st
is the plain but substantial hoimnz of the Sun Fire and Sun Life
companics. We had the pleasuse few minutes” chat with
the actuary and mauager of the fatter. Mr J. G. DPricstley.
Hc fmpressed us as being  from fifty-five to sixty years of
age, gentlemanly and obliging. 1is smnemory is evidently good
for he referred frecly to the details of a correspondencecight or
tea years old, the particulars of which had almost cscaped from
ous own mind. It was with reyret that we said geod-bye to him.
The London office of the Northern Assurance Co. occupics a
good building on Moorgate st. 1ear the Bank. The three
American life companies, the Mutual, New York and Equitable,
also have their ageucics in the same ncighborliood, but on
anotlier strect. . The Cosnintercial Uniton 1s just by on Cornhiil
in a plin stonc building. i T. E. Youay is actuar: and
manager of the life department.  He is middleaged, of soniee
what large bnild, aud appeared to us 20 e well posted, and to
possess miote thau unual of that uncommian thing,—common
sense.  There i a kindly unassuming expression about the face
that is attmactive, and we felt at case with bim at once. The bricf
chat we had with himhas lefta veny pleasant sucmony. Almost
across thestrezt T the Comsmencial Cuiaxn, is the headquarters
of the Losdon and Faucashire Jafe. It 1s afine six story stone
bauilding among the best onthe street. The Fire Insurance Asso-
clation occupizes anadjusning suite of offices. Mz, Chirchugh hun-
seif was omt of town. Returning tathe itank andiaking a fow steps
dowu Lomiand St, we Gnd oumscivesat the office of the Guandian
Firc and Life. Asisthiccase with most of the British comnpanics,
there is nothing remarkable about theextezior of the nilding,
although likc them again itis wellfited tp indde. Wehadalony
chatwith Mr A J Relion, who was appointed about two years
agotothe managemment of the Fire rauch. Heisabout 33 vearsof
e, under the average in height, ratherthing with dask hair and
with moustachic only. He has shrewd intelifyent featunes, and
scems to undesstand  his business thoroughly., With all he is
pleasant and gentiemanly.  We came away with the convictivs
that the dircciars of the Guanldiaa arc 1o be congmatulnied on
ths choice they made of a firc manager. Near by, on Kiug
William st, is the Dritish Empire Mutuad Life. It occupics
a four stozy, plain yellow building with columus in front. The
resignation of Mr. Xdwan! Bowlby, the manager, isyet fresh in
our readers” minds, Hissuccessor s Mr. H. J. Rothiery, who was
formerly theactuany of the company.,  Heisdark, mther szuall,
and active, and is comparmtively young, although he has for seme
yean bees lookad upon as a nosing man among Brtsh actuarics,
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To give an iden of how numerous the insurance offices are i the i We are gratified tolearn that Mr. W. H. Freeman
wnutediate neghborhiood of the Rank, we may sav that esildes ! of the Investioalor has been elected secretary of the
the foregomny, the followmng companies, which are well known in ! Chicago Press Club, a well deserved recognition of

Canada, also have thur offices there : The Atlas, Equitable Life | merit.
of Eugland, Liverpool and London amd Globe, London and
County, North Irtish and Mercantile, Phaenix, Positive Life.
Scotuish Anncable, Scottish perial, Scottish Provident, Scot-
tish Union and Natioznal, Scottish Widows® Fund, Standard and
Star, besides a great tany not so well-known amongus. A
more striking illustration of the tendency towards concentration
it would be difficult to find.
CRAMPIED OFFICES.

Such companies as the foregoing are kttown the world over.
1t is doubtful if a yrroup of similar institutions combinnyg equal
wealth aud extent of business can be found anywhere else. And
¥et we venture to say that in two cases out of thrve a Canadian
would consider the buildings 10 be unworthy of the great cor-
porations which occupy them. Our British friends are too
cconorical of space.  Canadian companics of cqual size would
cestainly feel bound in duty to themselves to erect more hand-
some and fiposing structures.  But probably the land tenure i
Eaglaud may tend to discourage this.

MouNT Rovar.

Mr. James S. Morton, onc of the joint secretaries
of the Scottish Provident Institution, died on Christ-
mas day.

‘The fire loss in Chicago last year amounted to
$2,251,271, the insurance involved being $11,351,633,
—a moderate increase in loss over 18SS.

Mr. Thomas Norquay has recently been appointed
general agent of the Mutual Life of New York for
Manitoba, with headquarters at Winnipeg.

The Federal Fire of England has succumbed to the
incvitable and discontinued business. Its risks have
been re-insured in the Patriotic us. Co. of Ireland.

The directors of the Brighton and Sussex Union
Fire Ins. Co. have voted to aceept the tens proposed
by the Royal fur amalgamation with that com,.any.

The total fire loss of the city of Baltimore for"”xSSg
was less than §350,000, —ahout onte-third the loss of the
previous year, aud the smallest experienced since 1882,

Mr. John Tenny, herctofore the manager of the
Southeastern department for the Niagara Fire, has be-
come superintendent of agencics for the Royal in the
State of Pennsylvania.

Mr. Wm. B. Bartlett, for many years the special
agent for New England of the Pheenix of London, has
tetived from active service for the company on half pay.
So says the Standard.

The fire loss in New York during 18S9 was Sy,-
051,756, the number of fires having been 2,561. The
amount of insurance involved was something over §34,-
000,000. The average loss per fire was 51,351.03-

Mr. A. F. Burridge having resigned the position
of assistantactuary of the Equitv and Law Life, Mr A,
F. M. Gamble has been appointed to the vacant place.
Mz. Burridge becomes the actuary of the Equitable Life
of London.

The total amount of new insurance written by the
Northwestern Mutual Life of Milwaukee fast vear was
about $50,000,000, by the Penn. Mutual Life of Phila-
delphia $17,000,000, and by the Union Central Life of
Cincinnati $17,500,000.

The Lancashire Ias. Co,, is to have a new mana-
ger for the Pacificceast.  Mr. E. W, Carpenter for some
time past occupying that position, wishes to retire, and
United States manager Litchfield is soon 1o visit San
Fraucisco to make the desired selection.

The Canada Life of Hamilton notifies its Montreal
manager, Mr. J. W. Marling, that it has closed the lists
with §3,200,000 for the cight months sinceits lastannual
report. A change was made, by which the business
vear of the company now ends with December instead
of Aprl.

Life Assurance in Germany, during 18SS, showed
a fair increase over previous years, the number of new
policies issued being 67,4603, Insuring 573.330.600.
The total assurance in foree, including industnial, ctc.,
at the close of the year was $899,797,755, @ net gain of
$2,885,080 over 1857.

The General Agency of the Lancashire Ins. Co.,
heretofore conducted under the firm name of S. C. Dun-
cau-Clark & Co., of Toronto, will hercafter be in the
name of Mr. Duncan-Clark, personally. This is only
a nominal change, as Mr. Duncan-Clark has personally
conducted affairs for some years.

The latest thing in the way of liberality inaccident
policies has been promulgated by the lately organized
New York Accident Ins. Co., of which Gen. Clinton B.
Fisk is president. . No restrictions are made with regard
to getting onor off cars while in motion, about standing
or riding on the platform, or about walking at will on
the bridges and road-bed of mailways. Next.

The total fire loss of the Tnited States and Canada
for the yvear 1889 1is given by the New York Commer-
cial Bulletin at 3131 949,230, being more than cight
millions in excessof 1888, The verified figures later
on will doublless reduce this amount somewhat, but
not cnough to change the umvelcome fact that 18S9
scored the Iargest fire loss for a great many years.

British Life Offices Association.—Some four vears
ago steps were taken looking to the formation of an
association of life assurance managers in Great Britain,
whicl after various tedious delayvs and matenal modifi-
cation of the original plans have resulted i something
definite.  The organization is an association of com-
panics rather than of managers, and already thirty-four
offices have joined the association.

The Attorney-General of Iowa, at the request of
the Auditor of State, who is cv-¢fficdo insurance com-
missioner, gives an opinion as to the power of mutual
benefit associations, not subject to the provisions of the
general iusurance law of the State, to issue life policies
for a definite amount payable to beneficianes. The
opinion of the official named is that absolute contracts
of the kind referred to cannot be made. In other
words, tlhicy can only pass around the hat and divide
the contents when a mewber dies,
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Distributing the Risk.—The Zoston 7imes is res-
ponsible for the following : There are thrift» Sons of
Erin in Newton Highlands. One recently bought a
lot of land for S300, and built thercon a $2,000 house.
Then he went to get it insured.

2,500,”" said he to the agent. ** But the house ouly
cost $2,000," was the reply.  *‘ Faith, but I want all
me money proticted ; I'll have $2,500 insurance or
nothing.” *‘ Hum! '’ said the agent pausing. “ I'll tell
you what I'll do, though ; 1’1l put $2,000 on the house
and $5000 on the land.”  ** Begorra, and you're a gin-
tleman, sur!”

Acknowledgments.—From Insurance Comunis-
sioner Fyler of Comnecticut we have received the
official report of the twelfth Couvention of Insurance
Comumissioners of the United States held at Denver in
Sept. last.—From Chicf Foley of the Milwaukee,
Wis., fire department comes a handsomely bound
volume of *‘ Department Reports for 188S,”” covering
all the transactions of the city government in det..il.—
From Hon. Geo. E. Foster, Minister of Finance of the
Dominion Government, we have reccived the report of
** Public Accounts for the year ending June 30, 1889,”
in complete form.

The German Kingdom of Bavaria scems to bea
good field for life assurance. It contains 3,500,000
inhabitants, or necarly the population of Canada, and
in 1887, when complete returns were made, the numnber
of persons assured was over 111,000 and the amount
$89,770,075—the premiums paid being a little over
§3,000,000. During 18$S the total life insurance in
Canada by all the level-premium companies was a little
over $31,000,000. The Bavarian business, however,
includes *“ miscellaneous’” and *‘ transportation ** insur-
ance. If we add to the Canadian business above given
$38,000,000 of accident, $10,000,000 of guarantee and
about $8,000,000 of assessment life certificates, we have
a total of S97,000,000 for Canada.

How he appreciates it.—The following extract from
a letter just received from a veteran life assurance mau-
ager is a fair saniple of the many commendatory letters
we are constantly receiving :  ** I am pleasad torective
your first semi-monthly number, and take pleasure in
congratulating you on the success achieved by the
INstrANCE AND FiNaxce CunoNicL in so short a
tiime.  Nine years seem short when we look back. I
think I am one of the oldest subscribers i Toronto,
and well do I remember the day I subscribed for the
Jusurance Sociely,which was then a delicate little paper.
I have watched with a great deal of interest the growth
of the CHRONICLE under your guidance, and sincerely
wish your success may continue.”

Railway Accidents in Great Britain.—The gene-
ral report to the Board of Trade on accidents on the
railways of the United Kingdom, during the year 1S8S,
according to the Revicie (London), sliows that the total
number Killed from all causes was o3, and the total
number injured 3.526. Of these, 107 killed and 1,508
injured swere passengers, and 396 killed and 2,193
injured were raihway officers or employees. Of the pas-
sengers, only 11 were killed and 303 injured by tmin
accidents aud collisions, the other casualties being from
various other causes, and largely due to carelessness on
the part of the injured individuals. Suicides numbered
sixty-five, and of trespassers 230 were killed and 114
injured. The casualtics at Ievel crossings were 53
killed and 24 injured, while from various other causes
54 were Killed and 87 injured.  The proportion of pas-
sengers Killed was one in 6,942,336, and of injured one
in 527,577- In 18S7, thc proporlion was ouc in
6,064,000 killed, and one in 563,667 injured.

. and gold.
** I want a policy for |

—

Calendars for 1830.—The Standard Life sends out
a fine calendar, lithographed in colors, of convenient
size, together with an clegant offize show card in black
The Insurance Co. of North America has
a very large wall calendar with artistic heading in
colors, and the months displayed so that ““ he who
runs may read.”’ ‘The Lancashire has a highly artis-
tic design in colors, which will be popular in offices.
The Provident Savings Life brings out a happy and
pleasing effect on large card in black and white. The
Glasgow and London contributes to calendar literature
a pleasant, modest card, which will be attractive and
ornamental anywhere.  The /Etna Fire sands us
a fincly engraved view of the Bay of Palerino, and Mt.
+Etna in the background for a headpiece, while the
calendar is large and serviceable. The North American
Life has 2 medium-sized card printed in mezzotint
style iu three designs, and also send out a handy
pocket diary. The Travellers of Hartford has a very
fine specimen which will be in demand, the principal
feature being a fistely executed group of President Har-
rison and his cabinzt, by Notman of Boston and Mon-
treal.  The Loudon and Lancashire, the Northemn, the
Queen, the Union Central Life, the Sun Life, and
Morton, Phillips & Buliner also sead  us a speci-
men of their calendar designs, all of which are credit-
able.

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILW..Y BONDS
INVESTMENT SECURITIES,

BOUGHT AND SOLD.

Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,

Britisn Empirs Bailiding, MONTREAL

Dichentures and othier desirable Sccurities purchased.

Wanted, ar experienced and successful
Life Insurance agent to solicit risks for the Equi-

table Life,” in the Maritime Provinces, to fill
vacancy in staff. Correspondence invited. A
liberal contract %o the right man. References and
insurance record wanted. Address Edwards &
Fielding, managers for Nova Scotia, New Bruns-
wick, Prince Edward Island, Newfoundland and
St. Pierre, Box 158, Halifax, N.S.

CONVEYANCER. NOTARY PUBLIC.
WM. SPENCER HAMPSON,
Commission and Insurance Agent,
P.0. BOX 313, VICTORIA, B.C.

Ojiz fo Ripresiat One or Two Good Offces in ths Province.

CORRESPONDENCE SOLICITED.
REAL ESTATE BOUSHT AND SOLD



The Equitable Life
Assurarce Sociely of the U. S.

Next year the Equitable Society will begin to pay
Dividends on its 20-year “lontine policies.  1f the experi
ence of the present year corresponds with that of the yeas
just ended, the results of these policies will be as follows.

1 outine Profits

1. On zo-payment life policies. and on +  lowments, a
cask surrender value equal to all the premiums paid, with
Compound Interest at rates varving from 33 to 5 per
cent. per annum.

2. In cvery instance a cash rcturn exceeding the-
amount invested, making the cost of the assurance in
the least favorable cases less than the 7ulerest on the
premiums paid.

" 20-Payment Life Policies
Ezxamples : i for $t,c00.
.. i Arge. Premivzs, Cash. Taid-up,
20-Year Endowment Policies | 30  §622 $9090 $1,040
_ for $1,000. | 40 766 1,204 2,030
:ht:n ]’;‘::';:’ Cash Paidmp' 50 1,096 1’746 2,430
Issued, 30 Years, Value, Valge,

30 $ogz $1,706 $3,650 l Ordmag)j: Ié.:’t'gozolxcxes
35 1,018 1,746 3,310 } Age.  Premiums Cach. Faideop,
40 T060 1,813 3070 30 $466  $573 $1,230
45 1,128 1,032 2,950 40 64 850 1,440
50 1,240 2,156 3,000 ; 50 970 1,387 . 1,030
The Societyissues policies for any round amount from
$1,000 to $100,000. The latest form is designated

e Free Tontine,

and 1s a simple promise lo pay, and has no conditions on
the back. 1t is incontestable after two years; non-forfeit-
able after threeyears; uarestricted as to travel and occu-
pation after one year, and gives a choice of six methods of
settlement at the end of the Tontine period.

—— e —————————— - ——

The Society also issucs a new investment and Indemnity

Bord
under which a sa/e and profifalle 1xvisrmext is combined
with e most liberal forne of VIFE ASSURANCE exfant.
This Bond is payabie at maturity in cas% or may be
extended ar nlerest.

Assets, $1¢5,000,000 Income, $30,000,000
Liabilities, 82,500,000 New Assurance, $175,000,000
Surplus, $22,500,000 Outstanding Assurance, $625,000,000

J- W.ALEXANDER. V.P. 1i. B. HYDE, I'esiden
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LIFE ASs *RAN "E3
INCONE, ANSETS, IN FORLE,
$ 45;210.93 $540,468.03 $1.064,330.00 R. MACAULAY, Fresidest.
102,822.14 715:944.04 2,214,093.00 Hux, A. W. OGILVIE, Vicelresideat,
141,402.51 911,152.08 3:881:479.14 T, It. MACAULAY, Secretary.
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PresivENT:
JORN DOULL, Esqg.,
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Dominion Life Assurance Co'y, 20th gear to Ian Ist, 1889.
HEAD OFFICE, - WATERLOO, ONT. -
B s papastt 00000  Jatn s oo T S — TEHEE

JAMES TRROW, M.T, Yresident. ¥ H. SIMS, EfQ., Vice-President

‘1108, TILIIARD, Nanasing Diseeion ‘ G ERMANI A I IFE
The Policy is a straiyht promise te pay—likea bauk drafi, aliaost w

unconditional.  No 1estriction on travel or occupation.

When two or three years in force it is non-forfeitable, even for
failure to pay renewal premiums, remaiming an full force Tl Mk 'nsurance Company Of New York'
VALUE 1S EXHAUSTED. ; B _

1t provides a legacy ceriain instead ofa law suit possible, {

Equality between policy-holders is sccured by insuring in three . .
c.nsscs—abst:;mcrs, gc’ncml and women—guag each m protts the ASSETS..... ... .. Sesessess Sesesssees Over 81-3,9()1,200
true benefit of its own longevity. Q New Stand: P 1.1 59

The RATES compare favorably with any in the world. : Surplus (i ANAED) ooccvscecrnens s188,521.

Al sound plans of assurance offered. “Annual Income..eaae... eeceraeannseas ceees 2,544,159

AGENTS WANTED. Apply now for choice of territory to g e T a QO -

THCS. HILLIARD, ’.\ssumnc;s I FOrcC.eenees coemeasncrsaans . 4.),J~1,700
Managing Director. ~Tutal payments to Policy Holders,coeenee. 23,316,201
Established 1856, Established 1836,
NORWICH & LONDON MANAGERS:
ACCIDENT INSURANCE ASSOCIATION .
OF _NORWICH, ENCLAND. GEORGE W. RONNE, Montreal.
CAPITAL, - - £1,000,000.
838,400 Deposited with tho ﬁgﬁl}:m c(;?:remmem. for the benelit of J. FRITH JEFFERS, London.
C.Chicf Officc for Canada: 29 North Street, TORONTO.
CAMBLE CEDDES, - Ceneral Agent.
Agents Wanted In nll parts of the Damlinton. .GOOD AGENTS WAN TED—-leer'll Terms.
. W.C.SMILLIE, President, G. TIERY DiE , VieeP " Fire Insuranco
r?-.n:\‘um'n PanKER, Sec.-Treas -m” HEGHSEL, Viee-Tres. J c NDRSWORTHY, Adjuster and Inspector,
INGERSOLL, ONTARIO.
ADA ANK OTL 0 Fire losses adjuste Jd,and Speclal Inspectors’ work done i the Ter-
A N 1, ritory of Western Ontario, viz:=\West of the ¢ty of Toronta.
Adjustient of losses on Farm Property aSpeciaity.
X LIMITED. ~—-REFERENCES BY I'ERMISSION :—
Engraving on Steel, Stone and Wood. Wy, TATLEY, Esq., Chlet Agent,, JOSEPH FLYNN, Exq.. Chief
1205l lnsur:mcu Coa. of Eugland, t Agent, Agricultural insurance Co., .

ARTISTIC TYPE PRINTING.' “Wrhilforn. ka., tetdmt S0NY ‘fé'i;wvm- Fag. Mana.
at

Bank Not Bond o P sccxcx:l\_ry . ln;pr“nal Fire h"un‘xn- et . :r; l‘:,wumnee .\< on, of
an otes, onds, Debentures,.Por*raits, Maps, (o of England. Montreal. Eunglane outreal
Mesere. EVANS & McGREGOR, ROBERI W. TYRE,Esq., Mana.
Siationery, Chromos, Artotypes. Managers, Commercial Unien Aseul gcr Northern Avsurcn;:q Co., of
™ace (;o. o{l}-inl-l:x\xﬁ \k}:-mrcall. flu"l‘:’l ;lo:;uﬁ\l XSO, Eaa, Fi
- JSJAMES DUR )y Ezq i A =S D HANS irc
526, 528, 530 & J32 CRAIG STREET, Insurance Adjuster, l’nx:don ont. 3ln<urance4\djum.:r. \lomrc::?’

THOMAS DAVIDSON, l-.sq sa- RoMach. PATELSON, Esq.. Ma.

MONTREAL. nasing Direetor. North Tirttuh avil sager. Thewnts Fure Insurauce Co. of
ECONOMY, EQUITY. STABILITY,
—~TH Ex~

ONTARIO MUTUAL LIFE,

ESTABLISEED 1870.

Assurances in force, Jan. 1st, 1889......812,041,91¢ 00
New Assurances written in 1888......... 2,518,650 00
Cash Income for 1888....cccueenretnas cocereas 393,074 00
Assets, Dec. 3lst, 1888..cccecueneeene cesnneees 1,313,853 GO
Lijabilities, as per Gov't_Valuation....... 1,223,516 00

SSURPLTS, - $90,8387.00
LIBERAL CONDITIONS:OF POLICIES.

1. Guarantesd surrender v: lue in cash or paid-up insurance.

2. One month’s grace for paymeits of premiums,

8. XNo restric’ion on travel or occupation.

4. Policies indisputable atter two years.

&. Lapsed Policies may be revived withintwelve months of lapse.
6. Dividends yearly after third year.

WM HENDRY, Manager. W. H. RIDDELL, Secretary.
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-*%THIE CITZZENS INSUBRANCE COMPANY:<-
ESTABLISHED 1863, | — OF CAINADA.

< FIRE-.- - LIFE .. *.* ACCIDENT -.
CAPITAL oot riiniasercnicinenecnnianeas SI,OOQ,SO0.00 ' ASSETS «ccctree seecrccnncrnsnreecoses sons $596,260.00.

i ESTAGLISHED 1863,

President—Hon. J. J. C. ABBOTT, P.C., Q.C. Vice-President- ANDREW ALLAN, Esq.
GERALD E. HART, General Manager. WILLIAM SMI\ €7, Sec.-Treasurer.

Fire Risks taken at lowest cut—ent rates throu
ghout the Dominion,
Accident Risks—$35 Annual Premium secures $1000, and 26 weeks' indemrity.
Coupon Endowment 12onds (copy tighted), Urconditional— Non-forfeitable—Always available to obtain Cash Loans.

To build up a Nation—Support its Institutions. Agencies throughout the Dominion.
. T . \N\D ' Ka gl VICE-PRESIDEN 15
SirJOIN A, VAGDONALD, ,/«E, ARNE ARG DE}V"’ GEORGE GOODERHAW,
3 Fres. Bank of Toroxto.

esomr. Y INSURANCE €S- 7L oar scs, s

THE » MANURACTURERS'

A. H. GILBERT,
SUPT. LIFE AGENCIES.

J. L. KERR;

SEC-TREASURER. W. H. HO ?

SuPT. ACCIDENT AGENCIZS

AGENTS WANTED

—‘Gk*)g@*- IN UNREPRESENTED DISTRICTS.

e un% _‘i@_&..__:

CRATWYTRI T

S AT TR TG TG T TGO QT IR T

{Ti Fi lsuanee fssonilin I

"7 "G} OF LOXDON, ENGLAND.
HEAD OFFICE FOR CANADA: MONTREAL.

Ade b

THE FUNDS GIF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DBECEMBER, 1885 - - -  $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT -~ $100,000.00

JOHN KENNEDY, Manager for Canada.

BT o e V)

PO VT Tty A O KT ) o - R P T IR T A T RS NI E T e T s S ST
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/ FIRE INS. COMPANY \
\/ Or Loxnox, Exc. \/

Head Office, Province Ontario, - - TORONTO. .
H. 1. BLACKBURN, General' Agent.

AV 5 THE 2= Qo
CAPITAL, 810,000,000 Government Depos1t $100,000

INSURAKCE EFFECTED S ARRSRNEISRAARRGS
AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man. CLAIMS PROMPTLY
CURRENT RATES | G. W. GIRDLESTONE, Gcneral Agent. SEYTLED.
j 0. MARSHALL LANG, J. T. VINGENT | R. FREYGANG
. General M~nager, Lendon, Eny. Joint Managers,for Canada.

a:f%
&«»LASGOW% AND * LONDON
; FIRE INSURANCE CO.

: o Chief Offices for Canada, - - - -

MONTREAL.

CANADIAN DIRECTORS :

W. H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal.

LARRATT W.SMITH, D.C.L. (President Building and
R. C. JAMIESON, Esq. (R. C. Jamicson & Co.), Mon—

Loan Assocnnon), Toronto:

treal. S. NORDHEIMER, Esq. Toronto.
W. C»\\SSILS President Dominion Transport Company, { GEO. R. R. COCKBURN, Esq., M.P. (President Toronto
fontreal.

Land and Iavestment Corporation), Toronto.

D. GIROUARD, Q. C., M. P.

InspECcTORS—IWV. G. BROWN. A.D. G. VANWART. C. GELINAS.

R A

! THE

' TEMPERANGE-<GENERAL | | Canada Accident

&;W)(L\H E‘E)' Assurance Co’y.

HEAD CFFICES :

[ km A\SS . = Sl It 22 to 28 King St. W.,, Toronto,

= N bR I'RESIDENT 3 VICE-I'RESIDENTS @
Zerilels -

HOXN. G. W, ROSS. JOUN FLETT, Esq.

OF NORTH MIEI{ICA.- : Minister of Education. GEO. H, WILKES, Esq.
. ' Incorporated by Special Act of the Domini

HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. po ¥ SPEGAL At of tha Dominton

Pouonac—-HON. C. W. ROSS. Vicm-Pres n:x'rsgﬂon' S. H. BLAKE. Issuea a definite Hberal policy, abreast of o tinmes.
- 1
o er;lstor ?‘f Edu:::tlon. ‘o ) ,g 1M°1LEAN Esq. H.O'HARA,

¢ Company isnes cics on tho most approve ans. both level and natura) premiam M (! i .
1 isthe only Caifulhn Cg?nmny keeplug Ab:u‘:f;:cn "lm non-Abstalnucrs in sepamte cl‘:u\*cs ' anaging Director

H. O'HARA, I funagingzDircetor. Good Agents Wanted.
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ESTABLISHED 1818. QUEBEG

Ilire Assurance Company.

ESTABLISHED 1818

HEAD OFFICE, - QUEBEC.
Government Depostt, ~ e e e e e - 859,800.00
DIRECTORS.

J. GREAVES C* " iAM, President. EDWIN JONES, $ieePresident.
W, R. DEAN, Yreasurer., ceone
Sksatox C A, I PELLETILR, GEURGE R RENFREW
A. F. 1IUNT, Hox, PMTERRE CGARNEAU.
CHAS. LANGLOIS, Znspector. WM. W. \WELCH, Secretary.

ACENCIES.

GEO, L PYKE, ..
J. H. Routi & CO.,
THOS. A, TEMPLE,
A HOLLOWAY, ..

. ‘Tarosto.
oo MoxTREAL,
Sr, Jons,
Wisait G,

OxTAv), .
MoNRYAL, .. .
NEw BrusNswics, ..
Masitora, ..

. BARTELS,
(Established 1675.)
ST. HYACINTHE, QUE.

General Insurance Agent and United States Vice Consul,
Representing—FIRE ¢ Western, British Amernica, Imperial and Fire
Insurance Association.  LIFE 2 Canada Life. ACCIDENT :
Sunand Travelerss QUARANTEE: Guarantee Co. of N.A,
Net Premiums after paying all losses for year 1884:—
IIRE, $5,050.58. LIFE AND ACCIDENT, $6,023.18. -

IN PREPARATION
A New and Revised Edition of

Lovel's Gﬂlﬂlilgfiilgf: legliﬂo North America,

TZ!]S work will cuntan the latest and wost antheniie desengitons of
over EIGHT THOUSAND CITIES, TOWNSaud VI LI AGES,
and of over EIGHTEEN HUNDRED LAKES and RIVERS: a
TanLy oF RotTes showing the proximity of the Kailread Stations. and
Lake, Riverand Sea 1'orts te the Citic, Towng and Villazcs in the Provinges
of ** Untano, Quebec. Nova Seatia, New Bransclek, PPrince Edward Isiand,
Newfoundland, British Cobuabiaand the North West Terntories,” .\ neat
colored Al of this DONINION will alew In: given.
‘Thic % i« recoznized ax an judisg bLle Companion and Guide to the
Tourist, ‘T'raveler, Sea-side Excursioni<t and Sportsman,
Itis useful fn the counting hivuse, as well as in the library of cven
private famjly,

JOHN LOVELL & SON, PUBLISHERS,

MONTREAL.

BLUE PROCESS PAPER

(HELIOGRAPHIC)

Blue Process Linen
IN ROLLS, 30, 36, 3S and 10 INCHES WIDE.

THE BEST QUJALITY.—LOW PRICES.

—

MADE Y

J. PRAX & LABUA, - -~ PARIS.

AGENTS FOR  CANADY,

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Mukers and Printers,

1785 and 1757 Notre Dame St., Montreal.

WM. G. DAVIDSON & GO,
LITHOGRAPHERS,. )
Fugravers ant Geuersl Prinfers,

KING’S BLOCK, 848 CRAIG STREET,
MONTREAT.

SPECIALTIES:

Insurance Supolies and Commercial Work,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTIttsAL, Que,

J. W. BARLEY, CGeneral Agent,
NEW YORI.

Satisfaciiug__@arameeﬂ.

Presentation  Addresses  Iluminated
fron: five dollars upwards.

Al Addresses done o0 Parchment,

EDWIN COX % CO,,

Engravers, Illuminators,
AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL.

TOR
of Ye Gld_er_sz'me.

e L LY K T
REGISTERED.,

THE NORTH-WEST

FIRE INSURANCE COMPANY
(Limlited,)

HEAD OFFICE, - - - WINNIPEG, MANITOBA
AUTHORIZED CAPITAL, - $500,000.

DuNe oMacAanTnus, President. Hoxs. Jonus SUTHERLAND, Vice-President
G. W. GIRDLESTONE, - Secretury and Manager,
(Alge Agent for City of London and Guardian Fire Offices):

THE LEADING FURNITURE HOUSE.

AANUFACTURERS OF

FURNITURE

AND

BEDDING,

AND IMI'ORTERS OF

i &-_—.{L‘;é. &)

BRASS and IRON

BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

Facilities for turning out large orders promptly.
Special attention gaven to Retail Orders )




