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CTERGHT

| HATTON & McLENNAN,

i‘. ADVOCATES,
HS British Empire Bullding,
1724 Notre Dame Street,

MONTREAL.
J. CASSIE HATTON, QL.

FRANCIS MLENNAY, B.A, B.C.L. 4

MONK & RAYNES,
AWVOCATES, BAKRISTERS, COMMISSIONEKE, &e.,
CHANDERS &

103 8t. Francols Xavier §t., MONTREAL.

. D. Moxk, B.C.L, .Commlmoncr for Manltobs
CiIAs. Ray, ‘(80, B.A., B.C.L,, Commissiones for '
Outario.

LeCARTHY, OSLER, DWSKIN & ohiio G
BARRISTERS, SOLICITURS, Ete. §

Temple Chambers, Toronto Street, - mm Vo
D’Alton McCanhy, Q L ll B, Osler, ¢ .
Jehn Hoakan, 000" F. W, Har® ',,"
Adam R. Creclman. W, AL Yo

I W. 1, Ray meeed. Wallace Nt - .

HOLSINS, KIDD & RUTHERFOND,
Barristers, Solicitors, Notaries, cte.,
Supreme Court, arliamentary and Departmentil
Ayenta, clc.

OFPFICES :
Scottish Ontario Chambers, OTTAWA,
and KEMPTIVILLE,

JOHNR HOOGNS. GEA. € K100  ALEY.C, FUTHERECRD

U

KON, J.J.C, AB30TT 0.2, D.CL J. R A3BATT,

| ABBOTTS & CANPBELL,
1 dvocates, Barristers, Folicitors, &c.,

No. 11 HOSPITAL STREET,
2. O. Bap 1403, MONTREAL.
1 RARRYARDOTT,SR,QL. F.E WERSDH.  C.S.CAMPBILL.

TAYLOR McVEITY,

Barriofer, Snliritor, rir.,

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

T DOXALD MACMASTER,Q.Co
1 Macmasfer, Hutehinson, Weir & Macleanan,

Advocates, Barristers, Soicitors, &£c.,
Commissioners for Ontario, &¢,

! 178 8t. James Street, MONTREAL.
W, HUTCHINGX, B.C.L £.S. MACLERKRN, BLL.

1 ARCHIBALD, LYXCH & FOSTER,

. i Advcocates, Solicitors, ctc.,
ctnum Ins. Bullding, 181 St. James 8¢,
! : MONTREAL.

J s.mmuw,o.a.n.c.t. HOR W. %, LYNCY, 0, DCL.
: E06GE G. FOSTER, 4L

1 H. J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC,,

1724 Notre Dame St.,
" British Empire Building,

MONTREAL.

| JAMES CRANKSHAW, B.C.L.,

Jj Advecate, Barriseer, Attocney & Commissioner,
' FCRESTRY CHAMBERS,

i

| 132 St. James St., - MONTREAL.

| P. U. RENAUD,

1 ADVOCATE BARRISTERXSOLICITOR,
1 80 St. Jamea Street. Telephono 1037,

3 MONTREAL.

41 The adove attevds the Courts for District of
Terreboune.

R. S W, BC.L

J. G. FORGIE,

PBarrister, Solicitor, Sr.,
PEMBROKE.

Supreme Court and Departinental Agent.

JAS. CRAIG, B.A.
Barrioter, Soliritor, rir.,
RENFREW.

J. E. THOMPSON,
BARRISTER, SOLICiTOR,
Wotary Public,

ARNPRIOI.

D. E. SHEPPARD,

Barrister, Notary, etec.,
AGE {T POR
CITIZENS INSURANCE COMPANY,

CARLETON PLACE.

J. A.ALLAN, L.LB,

Barrister, Solicitor, etc,

PERTH

| LEWIS A. HART,
Wolary and Conveygancer,
COMMISSIONER, stc.
Investments made on Cisy Mortgages,

96 8t. Pranzols Xavier St., MONTREA L

C. H. STEPHENS,

1727 NOTRE DAME ST,
MONTREAL.

Advooate, Barrister, Commissioner, Etc.,

A. BROGAN & M. J. A. DORVAL,

Aotavies & Comwissionery,
80 ST. JAMES STREET, - MONTREAL.

—

GEO. F. CAIRNS,

Barrister, So.icitor, Notary Palle : :
SMITH'S Faly 25

'0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,

ST. JOHNS, p.q

D. DARBY, B.C. L.,
ADVOCATE,

WATERLOO, Py

P. 8. G. MACREMNZIE, B.C.L,
Advocate, Barrister and Soliciler.

Main Street, RICHMOND, PQ

S. DESLIERRES, B.C.L.,
NOTARY PUBLIC,
CRANBY, P4,

RELANGER & GENEST,

Advocates, Attorncys, Elc,
SHERBROOKE, P4

F. CAMPBELL,

Adracate,

SHERBROOKE, P. Q. flA
ARMOUR, GORDON & WILLIANS, 3

arriaters, Sollcitors, Notxries, et
Special attention given to Commercial Baiaa
15 Toronto Strect. TUKOATO.

€.00USLAS ARMOUR, WM. SETON GOROON.  A.J.WRLJNE

ALEX. STEWART,

Insurance, Real Estate and Loan Ajesl,
NINNEDOZA, MAN.

“McPHILLIPS & WILKES,

Rarristrs, Attorneys, Sdictmn '

326 Main St., Winnipeg.
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AY & BANKS OBERT STRANG ,
. K ’ Hl Dl Po ABMSTRONG, GENERAL AGENT, WINNIPEC. é
——Guxsras AcuxTs TTAGRXT— Liverpool & London & Globe Insurance Co. c :
o : London & Lancashire Fie Insurance Co. [,
Royal Insunance €ompany, | Guardian dssurance €., © cuiens e e Gy ihire Flre Insurance 50: 1k
Royal Canadian Insurance Co. |
TORONTO. TORONTO. FIRE AND MARINS RISKS ACCEPTED. i
ROBERT H. MATSON LEWIS & KIRBY, winNiPz2, ||
A. H. GILBERT, Brittar ,-{r.u.,.d...:. CINANCIAL, INSURANCE & CENERAL AGENTS, ; -
MAXAGER POR WERSTRRN ONTAXIO aner 2°°£:p °.Lu° Tmsgc;'uro Nonn nr}l:l’hvtch em:’é’i?[a‘f;:u’g::acsosglgsy b
. ’ . ° '
Sun Life XAssurance €ompany, Scottish Unlon i‘n:g k»«’.:ﬁ;’é‘.?lxn‘l.,?mc. :?o""
33 Adelaide Street East, Standard llfouk‘:x:ran:e c:'gc'e;s nﬁu"i?:?.‘; ¢
b
TORONTO. o & L‘onu%n"i'é’.é’fﬁz ink. Assn |
American Surety Co.
ALF. W. Sﬁi{lﬂ\;_ GEOKGE M_(?ﬁiﬁ\ﬁ_D, A. HOLLOWAY.
: 1 General Agent, WINNIPEC.
Imperial Fire Insurance Co. |HARTFORD FIRE RE INSURANCE COMPANY Glasgow & London Fire Insurance Co.
. . o= Aachor Llae to Glngu viz Darry, Quebec Pire Assurance Co.
Biitish Empire Life Assurance Campany Inman Line to Liverpool via Queentiown. London & Lancashirs Life Assurance €o. |
TosewTo STRsTr, TORUNTO. | 87 JAMES STREET NORTH, British & Foreign Marine Ins. Co. -
Royal Hotel Building, HAMILTON. London Guarantee & Accident Ins. Co. ‘
J0S. %ENEPELE |Iu)s'uaucs AGEKT SENECA JONES, CHAS. A BOXER, L
Pt < fENERAL INSURANCE AGENT, G eral Agent, i
Inespood & Lindun & Glebe, Laacashire, asd ] nﬁ}‘.".“&u‘&‘;’:i’.‘.&'&‘t«u }ms_ British Empir> Mutual Life |
Quees laaraace Companies, | Waterloo Muaual Insurane € Cor bt A3surance Go.
Doxisina Plate erazt lasurance Ofice. d\“‘bAma'ﬂnG“N“ltcucde:to'th Auc;utt::‘; MANITOBA & NORTHW Ebl‘TERRlTORle’
13 Weliagtsa Se Eavtand 22 Toroa:o St., Toroxto, | Ofice, 8 James Street Sowth, - - NAMILTON. WINNIPEG.

_..-..._E;T'—--—-

— R -
EDWIN P. PEARSON, J. T. ROUTH, H %l.;g:uﬁms;:';::;g,:::ﬁ:m'
: —ActyT— GENERAL INSURANCE AGENT, Aot Touts o ve Tarts Motk Svor s Mora
Northern AumnceAEo:npuy, F‘I‘O, Llfe, Accident and Msrine St., Winaipeg, Maa. Cocor two good Azcacieswanted.
. XD °
—— i
o;'ru::.*:u ::oix:necucnt Insurazce Company, The placing of large lines of lasurance 3 Specially. g,’
| YadehlReStrert Eagt, TORONTO. | gpee, 16 James Street South, - - WAMILTON, i
GEURGE McMURRICH, H. JENNINCGS, E.W. PETTIT
. . - . - - ] M .
Fire and Marine Insurance Agent, Insirance aud Commission Agent
ROYAL CANADIA INSURANGE COMPANY AGENT VICKELS EXPRESS, INSURANCE AGENT, )
] amers: ’ Issuer of Marriage Licenses, CALGARY, Alberta. :
56 Prest Sreet Eant, 23432 Wellington Street East, Lock MON:Y TO LOAN. .
ToKoNTO, i, - - P, G| e S A
MEDLA .D & JONES, F. F. MACNAB, «
GENERAL INSURANCE AGENTS, General Insurance i%gtnt E. FITZBUCKE, A
F Scottish Unio as 2 Natisaal Iaserasce Co. - Aﬁmoa,’o\"r Fire Insurance Agent. :
Nocwich Unica Fire lasarance Society, - »
| Accideat Inssrasce Cospany of North America D. MONROE» Agent Canada Permanent Loan and s
' OFFIvt. eneral Agent f Sacings Company. '
" uziy CRanbers.Cor Victoria and AdelasdeStrecss, | KOTSL 4¥D OfilLR Btll’l‘ﬂgeﬁn ‘l\?' 1
TORONT). COKRNWAL 1'.‘,‘13 NS E (OURINIES, BRAKDON, MAN. i
™ 29 :
|GEORGE J. PYKE, JUSEPH S. BELCHER, ALFRED SHORTT, ;
GEXERAL AGENT FOR ONTARIO OF TTIE CORNISMON VD INSIRIVCE SGENT, General Agent for i
§ Quebec Fire ass’ce. Co.,| ™™ "“"; :,::,“,:,'uf:" T L. g, £ T o uat WSURANCE Co. i
Ofice, J i . ONDON & LANCASKIRE FIRE IKSURNCE €0, f
WellingtonSe Eam l: m.-::onouro Albert .“"m"i'ﬂﬁ'ﬂ. of Niflshore, N.B. v NORWICH & LONDON ACCIDENT IaSURANCE ASSN, |
- . Offce 10 Bedford Row, HALIFAX, N.S. HALIFAX, N. 8.

j. B. P ATON Manager o{::;:uﬁls;‘l:‘sd\'l::m\e Provinoes and

" Manufacturers’ Life & Accident Insurance Companies,

RT. HON. SIR JOHN A. MACDONALD, President.

| Offioes : — No. 1 Redford Row, & No. 91 Morris Street,

P. 0, Box 3. H A Ll F A X, N. 8. AGENTS WANTED.

S o - X
N T pe—




146 /N.s URANCL‘ &» J*INANC‘L‘ CHPONICLE
1 — e e ==

e o

2

'l Sur Life Assurance Compaty,

| G. H. WEATHERHEAD,

|sas.

l’RlL

HENRY F. J. JACKSON, THOMAS HIAM,
Qntarto Mutual Life Axsurnsce Co. INSURANCE BROKER,
B 4 Loudon snd fancashire, 6 Wospital St., MONTREAL.
Nutional, ef Ireland,
1don Assurance Corporntlon, Speclal attentlon given to placlug surplus
S { Canada Permnnent Lonn & Sstvdngesf o, Hit for Countey o oeate, ( orrerpotidencs
1€ N Citlzrns Accldent Insurnuce Co. v dnvited,
GENERAL REAL ESTATE AGENCY. Associated with Imperial Fire Ins. Co
BROCKMILLE, Ont. NAPOLEON PICARD, |
) E_ C. H ILL, [ Inusurance Broker, ;
; Insurance, Real Estai amd Loan Azent, 500 e Seet o

MONTREAL. ;

Spueeial facilitiee for placing lame Huer an City
1 or Countey Risks. Corpexpondence tuvitad,

Spevial Agent Cotamercial Unlon Assuranco Co.

REPRESENTING

London & Lancashifre Fire Inwuraneetto,
Cavadx Pertimuent Loan and Sava;» Co

KINCSTON, Ont

THEODORE LYMAN,

INSURANCE NNOKEDNR,
City dyent
Xtna. Loncon & Lancashire /rov ¢us..
The Travelers Accldent of Hartford.

151 St James St, - MONTREAL-

—— ———

F. M. COLE,

Specinl fgent, Life Depariment,
COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

MONTREAL.

DEWEY & BUCKMAN,

—Ueneral Aycits—
Agxricultural Izsurance Co'y. of Watertown,
North Britiah & Morcantilo Insuruncs Co'y.
Imperial, Guardiaa, Hartfon), .JEtua
Firo Inscranco Association,

BROCKVILLE, Ort.

Agent jor

'ALLEYNE S. ARCHER,

8t. Johns, - ANTIGUA, W1
- Adyent for —

SUN LIFE ASSURANCE COMPANY, OF MONTREAL,
WESTERM ASSURANCE COMPAKY, OF TORONTO

- TELPI'“()\L \n :.n..: -

ANDREW ROBERTSON & SONS,
General Insurance Agents,
QOFFICE: STANDARD BUILDING,
MONTREAL.

s 8. Ruoutsou W. F. Rostury.a

Royal. Queen. Lancashire. Western, British Americea
Citizens, Norwich Unson, angd Ci*y of London
Manager
BROCKXVILLE LGAN & SAVINGS COMPANY,
BROCKVILLE, ont.

— — - -

JOHN PATTON,

Special Agent

B. HAL. BROWN,

Superintendent of Agencies,

London & Lancashire Life Assurance Co.
Stazdant Bnndlnz MO\TRLAL.

A plicatenufr Agenaies o lu l!n]
Dpccial Terme,

DurectContracts.

————————

ACCOUNTANTS.

Ontario Mutual Life Hssurance (o.,
475 PRINCESS STREET., .
KINCSTON, Ont.!

JOHN KEATING,
~——AGENT——
NATIONAL OF IRELAND.
Capitai, $5,000,000.
CORNWALL, Ont.

Je L. MARCAD' . ~—rral agent,

NORTHUMBERLAND & o\m.. - $
Sun Life Assurance Co'y.,

E. A. OOWLEY,

General Agent
Mutual Life Insurance Co. of New York.
ASSLTS, nearly - $119,000,000

Tarpest and Best Life Irsuranoe Co. {o the World.
‘Waddell Building, MONTREAL.

JAMES BOURNE,

Underwriter and Insurnnce Bruker,
Sub-Agent for the
NATIONAL ASSURANCE €O, OF IRELAND, and the

ATLAS OF EXGLAND.
Cemmi sloner for I'rovinees of Untarlo and Quebee]

SAM UEL C. FATT,
tant, Trwustoe, and
COMMISI!ON{R FOR TAKING A"lDAVITS
For the Itovinces of Quebee, Ontario, Manitda, Nes
Brumwick, Nova Scotia, Prince Edward’
Island and Noeth West Temitories.

45 8T, SACRAMENT STREXT,
Tolepnoss 7 MONTREAL

Tolepbone 711,

ARTHUR GAGNON,

(ate of Roral Canadian Insurance Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consulting Underwriter,

70 St. Francols Xavier Street,
MONTREAL.

S. J. CALLAGHAN,

— Ajont for —

PORT HOPE, Ont.
MLLS & KENT,

RBANKERS.

Azents for »—

Fire Lpsuranco Asociation, British America, Westeru, City of London,
Quoen Tnsurance CoY. Hartford, London & Lancashira Fire,

. London Assurance tion, London & Lancashire Life, Travellers Acci-

Corpora
London & Lancaakire Life Assurance Co¥y.!

dent,and Freehold Loan & Savings Co'y.
Clarence Street,

KINGSTON, Ont. “,.n ST. - - - « - CORHWALL.

162 8t. James 8t., MONTREAL.
Room 6. P.0.8ax 13

F. RELLEAU. JAS. P, BAMFORD,

Bt&&!&ﬁ‘ & BAM?OBD.
- LANCASHIRE FIRE A!ln I.IFE INSURANGE CO,

43 & 48 S8t, John Street, MONTR

and Union Bank Bulldln UEBEC
Surplusand excest .incs of }‘mh)munucc proptly and securcly pﬁ’ce? :

ﬂ:

prowsy

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,

Cortelpondence solicited and references rumm»«l on appllcatlon,

MONTREAL.

iy

ot

faa L

.
Gar

!
I



INSURANCE & FINANCE CHRONICLE

L ang

{ APRIL, 1889
i

¥ 4

EE%Z:E "

W. J. FRASER, AGENT.

Western Assurance Compauy,
of Toronto,
Mutual Life Insurance Company,
of New lork.

' QUEBEC.

A. DASTOUS
OENERAL ABENT FOR PROYIKCE OF QUEBEC
BRITISH EMPIRE LIFE ASSURANCE CO..
SHERBROOKE, P.Q.

I.Ibo.ral tertus to the right men.

AGENTS WANTED in unrepresented dl-lzhul

| PENNOCK & RUTTAN,

MANAGERN KASTIRN o~muuo.

Matual Life Assurance Co. of New \ork,
ASSETS, - - - $124,000000,

' OFFILE:

3 Masonic Chambers, - OTTAWA.

o, l l'mwu\ T D. RutTAN.

T. DENIS HUDON,

— MANAGER —
EASTERN DISTRICT, QUEBEC

GNION MUTUAL LIFB INSURANCE CO'Y.,

OF YORTLAND, ME,,
20 Anwn Street, Maoce d’Armes,
QUEIBEC.

PHILIPPE MASSON,

GENERAL AGENT

II\UFA[TURLRS' LIFE INS. (

Office:

oy,
e, Joseph Street,
QUEBEC.

0. MEUNIER,

Gonoral Insurancs Ayent,
FIRE, LIFE and ACCIDENT,

Citizens |asurance Company of Canada,
JCRICLLTURAL INSURASCE COXPANT, of Watertons, §.Y,
RLULEBEC.

55

J, B. MORISSETTE,

o~ QENSRAL AGENT —

Glaxgow & London Insurance Co.,
Zquifable Life Assurance Society,
OFFICE; 32 FPETER STREET,

QUEBEC.

RIDOUT & LYSTER,

—QUNERAL AGENTA =
Sun Life Assurance Co., of Canada,
) SHERBROOKE. P. Q
hOBERT DONAGHY
GENERAL INSURANCE
Representing tho Leading
British, Canadian und American
Fire, Life & Accident Compunices,

Eagle Block. ST. JOHNS PQ
JAMES O’CAIN,’

e AGENT QOB —
Londonu Axstitunee Corporitlog.
Guardian Axsartnee Coniguiny,
Nurthern Ansuranco Conpany,
Western Ansunitice Comgutny,
Glungon & Landon Tnsnrnnce Co,
oyt Cansding Instanee Co.
Haurtford, The Qacen,
Cltlzens, Fire, Life und Marfue.
ST. JOMNS, I* Q.

‘AGENT,

W. A, LAMB,

Distriet Agent,
Confeteration Life Assoviation,
86 Sparks street, - OTTAWA.
CHITTY & CO.,
DINTRICT AGENTS Fojt
North American Life Assurance COnmany,
Reul Eatate and Geneml Agents,

48 Elgin Stroet, -

OTTAWA,

FRANK PENNEE,

AGENT FOR Tz

CANADA LITE ASSURANCE CO'Y.,
119 St, Peter Street, QUERE(,

'A. G. ROUTHIER,

IRSVECTUR OF THE

SPECIAL OFPICK @
No. 1 Eden Street, LEVIS, ..

UNREPRESENTED ISTRICTS MAY APPLY TO ME FOR AGENCIES.

NAPOLEON TESSIER,

MANAGER
For the Quedec Distrlct of the

United States Life Insurance Co’y.

98 St. Peter Street, - QUEBEC.

TRED, A, T. DUNBAR,
Nonumental & Portrait Sculptor
.15 Buade St, * QUEBECQ,

BRITISH ENPIRE NUTUAL LIFE ASSURANCE C0.

A E. BRADBURY

UENERAL AwPNT
Manufacturers® Life Insurance Co'y.,
OTTAWA.

Open fur i flst-clans Firo Insurmnce Co,

E. A. SELWYN,
General Insurance _igent,

REFRCSENTING
Northern Assuriince Company,
City of London Flre Invuance Co,,
Mercnntile of Wi erion,
Qucbec Fire Assurnuce Co,
Lloyd's late Glass (oo New York. !

82‘ Sparks Street, OTTAWA.

W. GRANT, Gnte €. 1. 167w

SUN LIFE ASSURANCE COMPANY.

LIFE and ACCIDENT Policled Tasued,’
Rtates, ctle., dmr{ull\ Sven,

28 Sparks Street, - OTTAWA.
GEO. C. REIFFENSTEIN,

AGEAT

Hand-in Hand Insurance Company,
Fire sl Plate Glass.

Mutual and Stock Priuciples,

44 Eigin Stroet, + OTTAWA,

v

THOMAS A. HURLEY,

Insurance Broker,
Real Estate and Commission Agent,

19 Eigin Street,
P. LARMONTH,
Accountant and Genera! Agent,
AGENT Folt
Western Fire Assurance Company.

Janashlre Insurance Company.
Anctior Line of Owean Steamers.

46 Sparls Street, OTT AW A,

GEORGE H, WOODBURN,

Insurance Agent,

CTTAWA.

'EDWARD MCMAHON
City of L;mlon Fire Ina, Co.,

For ()ll.u\"n and Vicinity.

ToFFIcE:
CAMNAL STREET, Rus«cl louse Block,
OTTAWA.

D. C. CHAMBERLAIN,
General Insurance Agent,
Nepresenting the Leading
Britlah, Canadinn and Amecrican

FIRYE, LIFE & ACCIDENT COMIANILS,

PEMBROKE.

S.S. M. HUNTER ,

ACENT
Tnperial Fire Insurance Co.,
f London, Eng,
i PEMBROKE,

' H.W. PERRETT,

General Insurance Agent,
Sale Reyresentative of tho

Northern,
Guardian,

. Rayul,
Caledonufan,
Conlederntion Life,
Canda Leooin and Savings Cotspany.

PEMBROKE.

' D. F. STEWART,

—AGENT =~

Commercial Culon Assurance Co.
Wostern Assurance Company.

Mcrcantile of YWaterloo,

i RENFREW. 'l,
[

e e . -

e s e

OTTAWA. |

Travellers' Acclde 'nt, |-

1]
|
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AGENTS.

AR TE

LEGAL,

GEO. W. HURST,
LOEKERAL, AGENT,
Sun Life and Aco dent
insurance Co’y.,
Countfes of lenfrow and I'ontlac,

RENFREW.

HENRY T, SHIBLEY,

BARRISTER,
SOLICITOR, &o.
44 Clarenco Street,
KINGSTON Ount,

s ——

BAYARD E. SPARHAM,
Soliritor, RMotary Patbiic,
SMITH’'S FALLS,

RLV. A. K. ORSER,

AGENT,
Ontario Mutual Life
Assurance Co.y
Macdonald Street,
P.0. Box 164. ARNPRIGR.

WM. MUNDELL, B.A.

Barrister, Solicitor,
Collection Agent, &c.
(British Amerfean Hotel Block),
KINGSTON, Ont,

R. S, DRYSDALE,
Agrat for Arnprior aud Viclnity,
North American Life

Insurance Co.,
ALSO HKFRESENTS
PATTERSON DBROUS. & CO.,
Implement Horks of Hoodatock.

ARNPRIOR.

GEO. E. NEILSON,

Caetk of Div. Court & Cnrk of Muaicljality.
Real Estate & Insurance Agent:
RAYRESENTS
City of Loadon ¥ire Insurance Co

Mercaantlle Fire Insurance Co.
Agricultural of Watertown,
New York Life Insurance Lo.
Loadon& Ontario InvestmentCo,
ARNPRIOR.

G. WALL,

SOLICITOR,
SMITH'S FALLS.

H. W. DELAWY,
SOLICITOR,

TRENTOX,

L. U, C. TITUS, LL.B,

Conveyancer and Collector,

TRENTON.

T. L. “AGLE gent for

Agric ‘tural of {'uerto‘tn.
Britiah Awmerica Assurance Co,,
Caledonisn, Citizens, City of
Loudon, Commercial Uslon.

Glasgow & Lon ‘ou, Guardian,
Imperial, Lancashire, Northern,
Plucuix ot London, Quoen,
Royal of Euglmd,

CARLETON PLACE.

R. MORGAN & CO.,

General Insurance Agents,
DEALENS IN
PIANOS, andall kindsof SHEET
aod BOUND MUSIC.

136 MATIN ST,
CARLETON PLACE.

| R. B. MASTIN,

GEXERAL AGENT

Ontario Mutual Lifo
Assurance Co.

Office: JAMIESON BLOCK,
PICTON, Ont.

THOS. C. DAV:S,

General tire, Life, Accident Insurance,
RealEstate & Money Loaning Agent,
Money loamd onexey terns of
To-jayment.
MOR’I‘GAGI& PURCHASED.
Correspondence Solicited.

NAPANEE,

JACOB S, CROTHERS,
GENERAL AGENT,

Mutual Life Insurance Company
OF NEW YORK.
DELLFVILLE, Ont.

N. GILBERT,

Earrister, Solicitor, '

}

Notary Pablic,Conveyanoer,ctc., I

PICTOK

J. H. SIMPSON, |

BARRISTER, i

Salicitor, Notary Publie, &..!
BELLEVILLE. }!

MORDEN & WILSON,
Barristers, Solicitors, &c-

Solicitors for the Merchan(s® Baxk.

NAPANEE. |'

4. L Yetdar, W. G. Wilka.
Counly Croren Allorney.

MACDONALD
& MACINTOSH,

Barristers and Solicitors,
CORNWALL.,
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1 THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame Strest, (opposlto St. Helen bt.,) MONTREAL.

- : on busliecs trunsucted. Spaciouws Central Salesrcoms.
* f-,_:l:e:‘,:]nsg;:‘:r'.c"l:::m Stwrage for Furniturr, clg" Reliable Vatuations of

Bical Fuate furnnhed; alus Appraisals and luscatories of Furniture, ctc.

yeurs succesdul experivnoe.

tteferences s=All the Banks and the principal Merchants and profesional

Bnen ¢ Montzeals

J. B. HUTCHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENT,
nq;-.clnl«l on Mortgage,
Jroperty bought and sold o 1 Cominlsajon.
Estates matiaged for Uwners,
Tuvestinonits and Tustiance Etfected.

004 ST. JAMES ST. MONTREAL.
R MILL, FACTORY and ELEVATHR

INSURANCE.

A i&‘um'/us Lines ;/ac.e't;llo
best advantage.

A A L A = S AL S A

G. JOHNS,

- G “'.-?')('\\.
Geneeat In urance,
ailton Chambers, 17 ST. JOWN ST.,$

MONTREAL.

Correspendents in all principal lusiness
cautres of the world,

J. CRADOCK SIMPSON,

M Fcal Estate and Financial Agent,
’ MONTREAL, CAINADA.
Loans Negotiated on First Mortgage Sccurity.  Real Edate Bought and

BSotlun Commissiva.  Estates managed for Osners and Trustees, Iovestmeuts
i xde, and 1 e effecic

Rarzrxscis:
Sir Doaald A. Smith, Andrew Allan, Esq.
Or any of the Banks in Montreal.

CFIRE.

| A, BROWNIIGE,“
MAnguvance,
- MOXTREAL,

Britishs Kanpire "ulldln;:.’
Telephone, 1743,
LEPRESENIING :—~Vertbera Fire Assarance Co. & British Empire ¥utua) Like tisarance Co.
Surplus Linos placed with Fiest Class Forelgn Compaules,
REVERENCES.
Sle Donald A Smith, K.COMLG., M., E. B, Greenshiclhls, Feq.

1t 18, Avgus, kaq. F. Wolterstan "1 honny, Xsq.
ACCIDENT, MARINE.

LIFE.

CHARLES D. HANSON,
Insurance Adjuster and Inspector,
BRETISIL EMPIRE BUILMNG,

1724 NOTRE DAME STREET, MONTREAL
l TELEPHONE 1131,

o — e —— -

BOSWELL & HACKETT,
REAL ESTATE & FINANCIAL AGENTS,

COMMISSIONENS for LOWEIL CANADA,
| 237 St. James Stroet, MONTF EAL.

. Real Euate Bought and Sold, Houses Rented, and Estates Man.ged, on
it Lawest Jerme,

1Boak dehte nud outatiundingg necounts collected on spuecial torms
by TIHE MONTREAL COLLECTING & IH‘ZI'()IITL\':E At-l‘!.\'cl\".

]
I BOSWELL & HACKETT, Managers,
l: XBT St Junen St., MONIREAL.

JOHN Y. WELCH,

ACCOUNTANT & REAL ESTATE AGENT
Cowen’s Buildings, - -« QUEBEC.

*. 0. Drawer 1016,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 Scott 8treet,; TORONTO.

Telephone 480.

Grrortes SGattand,

REAL ESTATE.

24 / :72 /”Zma (%(((6
Mentreal

JOHN MORRIS,
Real Estate and Financial Agent,
126 St. Jam?ﬁ Street, MONTREAL.,

Firt Mortpace Loant neporiated. !:mtt;;’lngh{ and told on commircion.
}dl}u:q mg;g:c and Rents Collecied.  Valuations made and Yire Claims
justed,

RarrrrNcrs:
Hon, J. Fersicr, Senator, ames Robertson, Esq. ag, P. Cleghom,
JH:.“\. W. Ogilvie, Senator. ! l‘;gn. A. J. Ous ::8 » Bsay

“  ARGCHER & 0., =

' General Commission WMerchants,
; — AND —

: SHIF ’ING AGENTS,
© 8T. JOHKS, - ANTICUA, W. L
)if CABLE ACDDRESS—-ARCHER, ’&A

«J. F. RUTTAN,?»

READ BISATR BLEASCLAL 40D 43SURANCR ARAY,

TAXES PPAID, RENTS COLLECTED.
Money IToancid on the Security of Real Estate.
FIRE, MARINE & ACOIDE!‘T ASSURANCE,

FOR SALE,

“Town Lots in Port Arthur and Fort William, and Farm and Mineral Lands
inthe District of *§ hunder Bay,

FPORT ARTHUR, ONT.,

(Take Superior Terminusof the Canudian FPacific Rallway.)

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

. 8!50« at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for salo in all parts of the Province. Investments madoard
rslates Inanazod {0 non-residents. Rents collected. Mortgages bonglt
= ds0ll.  Debentures purchasod on commisslon. Correspundenco go 1.
it :l. Sneclalattention givento property atthe terminus of tho Canadia
tacilic Rallnay,

A. W, ROSS, Notary 1'ablic, . T. CEPERLEY.

ROSS & CEPERLEY,

Renl Estate, Insurance and Linuncial Agents
VANCOUVER, BRITISH COLUMBIA
Representing— o
ZETNA, of Hartford, HARTFOND, of Hartlord, WESTERN,
: of Toronto, Pire Insurance Companies.
. Travellers Life and Accldent Inasurance Co,
i Firemaus' Fund of San Frauciaco=Marine Department.
| A complete list of Vancouver Caty property for sale.  Maps and price lists
furnished on application. pondence solicited.
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I PoLicy-HOLDERS
$10,000,000. | = |
INSURABNCE| R iy
}

e
N~ GENERRL
BLCUNED BY
INVESTED FUNDS:

RESOURCES.
.*.
CAPITAL: $800,000.
' CANADIAN PREMIUMS

$28,000,000. ' e excreo
—_ ASSETS: - - $28,000,000. $600,000.
SURPLUS e —

OVER LIABILITIES:
$9,616,424. — WILLIAM;: TATLEY RATES MODERATE

CHILEF AGENT LOSSES EQUITABLY ADJUSTED

AND

SHAREHOLDERS LIABILITY —— i
i PROMPTLY P2iD.
| UNUMTED. T HIEF OFFICE FOR CANADA : MONTREAL, Sl '

—

0 o IESTABRLISHIC)) 1825, =0 T

Total Insurance, over - - - $100,000,000. ®
Total Invested Funds, over - 32,000,000. Q“

Investments in Canada, over - 2,500,000.

POLICIES ISSULD UNDIR ALL $YSTEMS

INCLUDING THEIR NEW RESERVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY G ANTICIPATED

of Edipburgh.,"
T =

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SupPt ..NTENDENT CF AGENCIZSS,

——

PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

—_——

Head Office for Canada: St. James Strect, Mol ireal.
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ESTRBLISHED 1809.

|

|

Subscribed Capital, = ‘we $12,166. 66 ¥ L'fo and Anmuity Funds, $21.606.83.
el e @ .
Pald-up Capital, « « « 3,041,666 Tire Revinuey, = - - BI7M1

Fire Fund 2nd Reserves, = 8,672,348 '~%:) FI R E & LI FE (€>  Life Revenve,- - - 2,436.635

/> NORTH BRITISH AND MERCANTILE d

DIRECTORS ‘% ]NSU RAN Cl: CO -_43.

=~ DIRECTO"S:
GILBERT SCOTT, Bsq o P O ) W W CGILVLE, Yaq.
HON.THOMAS RYAN. @ A CHD ..A_NI'ER. Esq

—_- -~

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Agents ‘n all Cities and Principal Towns in Capada. Managing Dlrectar‘—J

s S——

BN WL s
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CANADi2 ./ FIR)s UNDERWRITERS’ ASSOCTATION
ANNUAL MEETING.

There is a very great misconception in the public mind
as to the vbjects of a Fire Underwriters Association, people
heing apt to imagine that the whole aim of such an associa-
tion is to force and maintain rates at the highest possible
poiat. ‘T'his idea is entirely ecrroncous, for, as b heen
i shosen by the Government Returns, to which attenuion was
called by president Kenny at the late annual mecting held
in Montreal, the average rate of premium charged in Canada
was absolutely lower at the date of the last report (1887)
than when the Canadian Fire Underwriters Association
wis irst established, and this, as we ourselves havealready
end.avored to demonstrate, is mainly if not altogether owing
to the inducements held out by the associated offices, nct
oaly to individuals but to municipalitics for improvement
in scparate risks, and also for the better fire protection in
towns and villages.

While, as was tobe cxpected, a large amoun. of the bu-
siness brought up at the late meeting of the Underwriters
wasof apurely formal and routine character, of little inte-
test tothose not  connected directly with the fire insurance
business, yet there were one or two subjects of such vital
importance to the public as well as the companies, that we
think in justiceto themsclves the latter should have pub-
lished a few facts which would have dispelled some of the
false notions generally prevailing in regard to the associa-
tion being antagonistic to the inter=sts of “1syreds and pro-

perty owners,

First'there were the reports upon electric lighting made
by two of the association’s paid inspectors (both first class
clectricians), describing the various towns and cities in On-
wrio whaose clectric lighting systems both public and pri-
vate had leen examined, witk. the improvements insisted
upon and carried out, in order to minimize the fire hazard,
and we sincerely regret that a similar inspection has not
been applied tothis Province. We ageee with the above
inepector’s reports that with proper safe-guards eiectricity
is the least hazardous method of lighting, but without those
safeguards it may be one of the most dangerous.

Secondly, there were the inspectors’ Reports regarding
schedule rated risks. and the fire protection of cities and
municipalities. Ve understand that about two thousand
saecial hazards have been inspected or reinspected during
the past tweive months, and that ina very large number of
cases improvements mor or less had been made, owing tn
the re-luction in rates*o be obtained for such improvements,
and further, many about to put up some factory or work-
shop had voluntarily applied to the association for 2. des-
cription of the “Standard” building which would cnable
them to insure at the lowest rate. Then again many towns
and vill:ges have taken advantage cfthe means offered by
the association to obtain lower rates, and several municipa-
lities have been raised in their classification through im-
provement of their fire protection 2pphances in accordance
with rules laid down ; Belleville for instance, which used to
rank as a ‘“ D” town, having adopted a system of water
works, is now classed “ A,” and the fire insurance rates
lowered about 25 per cent.! Let uc ask any unprejudiced
person whether he thinks we should cver have obtained
the recent improvements to our fire protection in Montreal
but for the pressure brought to v r by the undernwriters
association.

1t will thus be seen that the mere question of rates forms
a verysmallitem inthe aims of the Canadian fire under-
writers association (although it may be the pivot upon
which the whole fabric revolves), and that apart from rates
the  promotion of the interests of fire insurance business in
Canada” (one of the objects of said association) is of equal
importance to the public as to the companics, and that the
former could permanently benefit by the break un of the
association with the utter chaos which would follow, is as
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absurd as to Suppose it to be advanta,
trade to be in an unsound

because articles may be te
back at the state of fire i

formation of the associati
collapsed,we have little hesi
which would deliberately
already done so much woul
culpably reckless,
We can see no such mj

geous for a branch of
instead of asound condition
mporarily “ cheap.”

CANADA'S WHEAT TRADE,
Inour September (188

8)issue we had an article upon “R ys.
sian Wheat,” wherein

We pointed out the danger Canagda
e English market, by the increased

Total Imports, Value, Canadian Imports,
1886 47,404,344 cwts, £l7,888,|555tg. 3,080,964 cwts, £1,1

1888 57,224,934 « 21,971,331 ¢ 1,089,728 «
This exhibit everyone

Value,
82,728stg

ment has nothing t
food and supplies
est, and she is qu;

o do.
from th

deavour to discover the
upon protective tariff h

Squarely and e,.
Tremedy for the evil,

ave beep enunciateqd

diced mind iv

[o) .
cost
he his oWt

: u
once in these columns, and while notgtzir:i )
deny that protectim} in itse‘l‘f tend(S)ne ol beat i
ing, yet it is only fair that. eve]l‘Y e is not accountd be
burdens,” and that protection a ond o at trade "
the unsatisfactory decline in Canada bd her countri ‘
gathered from the fact that German)f anheat exports 10 e
der a protective tariffl increased tl}efr w of which we D%
Britain, during the years, thf: St'amt]lci e explana"o &
given, and we cannot help thinking tlla e antries
this to a great extent is that thos'e ot ?ee gOvemmen.s e
keep up and tax the people th.h mll:'tants. This i
every four and a half millions of' ml?a1 :ed ad
heavy load with whic}m Canada is weigh cc,h ‘< reporte s
Hon. Mr. Foster in his able I‘sudget Sl')e‘]ization go an i
have said in effect, that taxation and civi e ften g
hand, we donot suppose that he for a mon ople 81 e
convey the idea that the more heavily a'rF that Case '
the more civilized they must be, beca.u?g 1 ot natio”st y
key and Egypt would be the most civilize tain am"““w.
stead of two of the most barbarous. A‘ce nment 0 9
taxation is necessary to carry on the (.10"  sernmeD e
country efficiently ; but when there are nlmevfto incfeascul,.
be supported instead of one, you not only ha * en the POP g
“bona fide” taxation very matenally,'but w ouch 0 L. A
tion is so small that the legitimate business ?On> akes U ;
sub-Governments (if we may use the ex;.)ressfiimate . mplor]y
mere trifling amount of time and labor, illegi o pt o
ment creepsin, to meet which the pe(.)p.le “a  pbed: T
taxed or,to speak more to the point,poln'tlcalyod of Ca",;y
is the cancer which is sucking out t.he l}fe-b obqbl)' inct .
for if a Railway Company is taxet.i it will Pror‘a fire in® .
its charge on the transit of grain ; if a ban}c f:s charge )
ance company is taxed, each will putitonin xthe oo gmbc
farmer for the advance or the insura'nlce on e should i
and if this meddling taxation is cu.rlhzatlont.l Canads
glad to have a description of barbarism. Un lbus o o";e
herself by some means or other of this mc: o xations sce
legislation and its necessary adjunct of ove la

ing for &
: ; tin .
will always stand at a disadvantage in competing
in the world’s markets,

AN INTERESTING QUERY.

AP
A correspondent asks the following %uer?c’n;- A
builds a house and takes oyt insurancf’dt eater conn
two afterwards he puts in bathroom an‘ld"“l; et simp!
The policy as written reads « on the bui di gwh at woul
ing no mention of the water conpecuogst.o claim for os
your opinion of the right of the insure 0SS

al
the bath and water fixtures in the cvent of a
by fire?

af‘y
eal 0:,

mak

1
RE l'LY_- imoly © building' ’ro:;
Although the term here used is simp yhich a bat
take it to mean a “dwelling house,” of “'form 2 pa‘r‘; ot
and water connections would naturally ade unti
also suppose, as this addition was not mrigin ally ta
or two afterwards,” that the msurz}nceh: mea"time',ed
the property had been renewed in "I i the knowléZ®
that such addition had been made with its agent .
not with the consent of the company é)r bt as to the
this view of the case there can be uoda(:rll age by
lity under the policy for any loss or h piping a0 ’
athroom water connections. Suc Bﬁxt\ll’es puikd
being of a permanent nature, becolge ortions of the ¥*
chattels, and are held as a part and p

thOugh 0
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—
) o Mg i

iR



APRIL; 1889_

 INSURANCE & FINANCE CHRONICLE.

Uself, Ang i .
Ifecann()t ig&’; t‘]‘:eb)’ a tenant during his incumbency
Wit}t:gﬁ’t Wwhen the bur;;dzillt)rtr}}: tg;r\lfiénaéiol? of his occupancy’.
. : . [RE re i

Inclydeq lslgfice‘;"‘lﬂmenupn of such ﬁxture)s’, 13?(?;&3'%31?;2
. ater apg gas ﬁ::i policy, though it is customary to specify
sFe‘”ﬁC surs thures and trimmings generally, if not in

Anding shoyid loe bolicy, and thus avoid any’ misunder-
! t under any Cirzs happen thereto. We might safely add
of ‘f3°llrse, under s u}:nstances the courts would,as a matter

favor of the & Ich a condition of affairs, giv’e judgment

e insy
Ces w ired, and furtl .
ould d; ) urther, that very few .
ul dlspute such a claim. , tvery few, if any,

FIRg

o1 page I?;IS\HRANCE IN CANADA IN 1888.
nrsr:lplled from thee gave the pleasure to present a table,
o u:anCe, givin tl? vance report of the Superintendent of
our € year 188§ ?I‘result 0( fire underwriting in Canada
o “;I,a'nuary issue he premiums and losses were given in
O slight exce and we are pleased to say, that with one

gene € followin bpt}ons, they were practically correct.
Tal an co’f rief summary will show at a glance the
parative results of the transactions of 1888,

NET PREMIUM RECEIPTS.

21 B:R?gii\n offices 1887. 1888.  Increase. Decrease
s Ameﬁco es.“......$1,x21,435 $1,137,247 $15812  ....es
- " e 3,693,992 3,856,771 162,779  ......
32 Totq)g cvee. 420,075 445,990 16,915
tteeei.. $5,244,502 $5,440,008 $195,506 ...
Canad. NET LOSSES INCURRED.
Britis}: tteene., 1887, 1888. Increase. Decrease.
T, cese $784,634 $733,582  ......  $51,052
- an,, “--... 2,386,911 2,054,790 ceecss 332,121
32 Tota]s tree 310,699 235,639 ..e.-s 75,060
Loss Rl;'l:;o.“.“ $3,482,244 $3,024,011 ... $458,233
Canag; —LOSSES INCURRED TO NET PREMIUMS.
it L, 1886, 1887,  1888.
meric""n....""' 65.22  69.96  64.55
an..-...,,.,'---......... 68.01 64.29 53.27
Aggregate Ceveceeeenn. 58.44 72.42 52.83
e i 66.09 65.66 55.58
Canad' 88GROss WRITING.
ihadian || 1887, 1888, Increase. rease.
W Stondolia suabighso SIS e
tican,, " 775 89°’654 376,408,322 . o $1,282,332
32 Totg) 45:859,500 44,881,343 . .eeoes 978,166
s+ -$532,757,088 $541,448,257 $lo,951,6z7 §,26o,49§
Ca AMOUNT A'l' RISK.
nagj 188
Bpyyolan, 7 1888,
"n:;sl)..,” $1254,165~902 $159,070,684 $ﬂ‘:;[§fs;g,D°‘ff‘f‘fsf'
~ Tican | 4 2’3'4'264 433,676,560 9,362,296
32 Toty)q T SO28TITE 56,722,420 435,249 eeees
thel‘he fo]l;)‘w;i.n.g. :16§:é;67’3§7 SoagaS06s Sraronay oo
recei gures of the )r:e_s ave been made as compared with
previous year :—Increase in premium

i
16 -ptssl95’5°6; increase in gr ;
ther gross amount written $8,691,-

e in amount 1n fi !
> a dec . n force $14.70 ,
M e el T
t e to be y .
the ¢ I(;f ¢ business of 885(5:0“gra“‘1ated on the general
F.U.A, 1888, under the fostering care of

' and increas

Ma
NUFACTURERS 1,

be er}earn that Mr.
cen a\a.na,‘ger for W
Cleg oprO‘med to th

more t

IFE INSURANCE COMPANY.

els{\t;: H. Gilbert, who has until lately
e v rn Ontario of the Sun Life, has
L anufactu] 0sition of Superintendent of agen-
calin an average ab.lr.el’s Life. Mr. Gilbert possesses
m“chg With men, w] ility, and has shown much tact in
Importance '; lich is undoubtedly a qualification of

appoi nce 1n hi ..
he o tment wi)| his new position. ~We hope that the

the

co prove i :
3 ™pany and its ne In every way satisfactory both to
‘ W superintendent of agencies,
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LIFE ASSURANCE RETURNS.
d a comparative table compiled

from the life returns issued by the Government, which we

have reccived just before going to press. The figures are
worthy of the most careful consideration, which will un-

doubtedly be given them.

A BIG BLUNDER.

As our assessment friends claim greater smartness in
handling mortality statistics than we “ old school actuaries,’
who were in the business ten to twenty years before any of
the assessment societies were born, it is rather amusing Lo
find their leader making a large mistake in a very simple
calculation.

The greatness of the mistake
one part of the Mutual Reserve Fund's report for the year
1888, the death losses per year appear to be about $1,500,
000, but if the statement in another place is correct they
must be over $10,000,000 per year; indeed, an acquaint-
ance, who brought the association’s report to my notice,
thought he had discovered that the association's real mor-
tality was concealed, but I told him that the discrepancy
was merely a blunder of some « new school actuary.”

To make the matter clear the reader must examine the
following extract from the Association’s report, as given in
the press :—

« Th e association claims that the popularity of its system is manifest
in the persistency of the membership, The amount of mortuary call
No. 40 (the last one on which a just estimate can be based at present)
made upon the members was $371,018.47. The amount paid on this
call was $362,726.95, leaving only $8,291.52 unpaid. ¥rom this un-
paid balance should be deducted $2,673 for terminations by death during
the thirty days’ grace given in which to pay the call, estimated upon
the mortality for that period at the average age, leaving an actual lapse
of $5,648.42, or about 134 per cent. of the amount called, and 984
per cent. paid ; & like ratio cannot be shown by any association in ex~

istence.”

Any one can see that if, out of an assessment levy of
$371,018, assessments aggregating $2,673, or seventy-two
hundredths of one per cent., lapsed by death in the short
space of thirty days, the annual death rate of the Society
must be twelve times that, or 8.64 per cent. .

This death rate, working on say $150,000,0c0 of Insur-
ance, would have made the year's death losses nearly $13,-
000,000. . .

It is always so hard to make our assessment friends admit
their blunders that I will demonstrate their error in still
another way, as follows : )

The association calls the average age of 1ts members
about 44, at which age the bi-monthly assessment is $2.43
per thousand ; if we divide the assessment said to have been
Japsed by death, viz., $2,673, by this amount, we find that
certificates to the amount of $1,100,000 must have matur-
ed by death during the thirty days, tolapse such an amount
of assessment. This rate of loss argues $13,200,000 of
death claims per year, if the “new school” computations
are correct.

The actual fact evidently is that, instead of $2,673 of
assessments lapsed by death, out friends should have said
only one-tenth of that sum, viz., $267. 7This, deducted from
the $8,291,52, would show that $8,024 of assessments were
lapsed voluntarily, that is, about 2.2 Per cent. of the bi-
monthly assessments, which, multiplied by six, shows &
lapse of 13 per cent. per annum.

Elizur Wright, by way of apology
«new school,” said they had ¢ as much science a$ the reg-
ular life companies had in their beginning ;” we & mit that,
and also that in another hundred years they W‘",,ké’ow
as much and figure as correctly as the “ old school "' does

now.

Elsewhere will be foun

will be seen from this : in

for the blunders of the

D. P. FACKLER.

(Spectator, N. Y.) Consulting Actud'y: N T
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ACCIDENT INSURAN CE.

A FEW THOUGHTS ON ACCIDENT INSURANCE.

With the great interests of life
constantly before them, we someti
public are apt to forget or underra
accident insurance. It is not ea
benefits of life assurance.
world has seen the gigantic
been forced to acknowledg
the grandest institutions o
great fire offices have taug
fire insurance premium is

and fire insurance so
mes think the insuring
te the great benefits of
Sy to overestimate the
In this nineteenth ce
scale of these benefits, and hag

nce is one of
In their tum the
ht civilization the lesson that a

one of the necessary business
expenditures of a prudent man. Yet is it not a fact that an

accident policy covers a large proportion of the risk carried
by alife policy, and at only a fraction of its cost ;

that while a fire policy insures a man's Property from risk
of loss by fire, that an accident policy insures the most
valuable property that most of us possess, viz,, the earn-
ing value of our time. One thought more (o the Preced-
ing, and that thought we think an indisputable fact
“That a large proportion, perhaps the largest Proportion

of the community at large, earn stch small wages thay they
are virtually debarred from purchasing reliable Jife assur-
ance; while the trifle requir i i

' ed for an accide
within their reach, and this

small expenditure” wi] afford
them in the event of an accidental death all that a regular
life policy would have done, and besides this i 8ains what

the life policy does., viz., Indemnity to replace the ingjs-
pensable daily wages.

List of accidents for the month ending February 10,
1889, as reported at Police Head-q

f the age.

uarters of the City of

New York - —
Falls.oovne ssee I50
Injured by falling objects..........,,...... """ . 24
Pedestrians injured by street vehicles.......... . 40
Injuries to those using street vehicles............. 7

o OVer on railways....................0 5

Burns and scalds............. I
Accidentally shot...................... e, 9
Kicked by horses................ | 6
Ylevator accidents............. T 3
Miscellaneous ...... e 2
Total casualties reported....oiiiiiiiiiiiii 257
Among the odd accident

s of the month we note that one

low, another was str
a passing truck, knocked j

Projecting from
broken.— A4ccidens News.

nto a cellar, and hig collar-bone

How $2.10 Provigeq $1,000 for a Family —Denis
Couture, recently killed by ap explosion in th
mines at Capelton, took o\

€ copper
1 1t an accident polic in the Sun
Life Assurance Co., on th ! H

Co, € instalment plan; whep kijled
he had only paid 2 Instalments of $1.05 cach. Three days
after the necessary claim bapers were received at the Head
office of the Coz, a check for Qpe Thousand Dollars was
handed to the widow Ly Messrs, Ridout & Lyster, General
Agents of the Company. ’

—_—
A DISPUTED ACCIDENT CLAIM.
We read that Rev,

) ) v. R. C, Gates, of Phj
msured against accident ;

his occupation as “ minister of the Gospe] }cxfs:yi)igﬁé?lgt
suit for four weeks indemnity, at $25 per week due to
; ) hjtting his kpee, instead of tl;e wood,
ment was refused, b S
a wood chopper ;
was engaged i
the one against which he wag
comment we can make is to put two

is an occupation? And if Mr. Gates had been pulling

|

d
rd, a8
on his boot, and if the boot had gon?{ oﬁr }éates as
if the strap had consequently broken, am,jdl pad sat szg
in such case might easily have happene ) 4 lnppcnefi ¢
suddenly, and if he had sat on a board Wl?'?l a‘ postmoﬂe,
be ther<;, and if a rusty nail had impressed him W he hav
and if mortification, et cetera, had ensued, \yon < be
been engaged in the extra hazardous occupatio

NP s ce
bootjack or a “ boot,” thereby forfeiting his insuran
Ins. Age.

N.
CONTRIBUTION vs. DISTRIBUTIO
Z£d. iNs. AND FINANCE CHRONICLE,

DEAR SIRr,

-1y invited
You remember that while in Toronto last fall you kindly "I:,Zluraﬂ ,
to correspond whenever I had anything of interest on fire v:/ing o
In acceptance of this, I would like to propose the follo .
plicated question for discussion, viz, : Can the sﬂ’e’zlj/ﬁ7lt(¢5tribution’
tnsurance, as a rating-clause, and the ful/ average as a dl'ce to 8¢
clause, be both applied to the same policy, without Pl'ejll ! o ce ,1‘11
other? To make it plain, the question arises in this wa)’:nts o
factory owner desires insurance, in one amount, on the contclI
factory which is divided into almost equal parts by a fire W;I&,W)'
total value of the property in both parts is estimated at amo“ﬂ”
(1) The insurance companies, of course, in licu of sepﬂtrﬂ“’ubjwt to
on contents in each part, require that the policy be made Sye o
full average. (2) The assured, in order to obtain m.1 advnnmt(I:e i
of 15 per cent. allowed by the C. F. U. Association, for ¢

X . he %
duction of the 75 per cent. co-insurance clause subscribed to t
as follows:

!
CO-INSURANCE CLAUSE POLICY, NO....

is up??
‘It is a part of the consideration of this policy, and thc"ba;"ai .gﬂ;
which the rate of premium is fixed, that the insured Shs every |
insurance concurrent in form with this policy, on each anl’”ty‘ e p;:
of the property hereby insured, to the extent of at least seve to doy lw
cent. of the actual cash valye thereof, and that failing Soufﬁcient b
insured shall be a co-insurer to the extent of an amount s 1

o
make the aggregate insurance equal to seventy-five per f‘{:t'insuf‘d’:
actual cash value of each and i of the property hereby f o0

every item . D 0
and, in that capacily, shall bear his, her, or their propor
loss that may occur,”

estio®

Both clauses are therefore inserted in the policy. The ((1)"‘1‘3 ?
is, IN CASE OF PARTIAL L.OSS, HOW DO THEY AFFECT EACH
Yours ll’uly,

j. A. C. M¢
Toronto, March 7th, 1889,

REPLY,

-

. 1
Wehave perused our correspondent’s question W‘th;o t
siderable attention, but fail to understand just exact,l’)’ The »
he intends by « ful) average as a distribution clause. Jatio® )
‘““average distribution clause ” is quite a diffcrcnt'stll":a
from the simple ““average contribution clause,’ 50'
as will be readily seen from the following examples .“ge of
AVERAGE CONTRIBUTION CLAUSE: “In case of loss or dﬂ“‘:nly is
fire to the property hereby covered, this policy shall be hablfhe "
such proportion as the amount hereby insured may bear t0
of the aggregate Property at risk.”’ . ur ancc
Under this clause the insured is bound to carry mstri ate
to the full amount of the value of the property, or con

as
as a coinsurer for any deficiency in such insurancé
valuc. o utio?
The three-guarter-clause is a limited average COI.ﬂ;:Et thet r
clause also, differing from the foregoing only in th‘i)c carficd
the amount of compulsory insurance which must Alue) the
need not exceed three-quarters of the aggregate ;cﬁ ciend!
insured being co-insurer only to the extent '(,)f any o
in such limit ; hence it is called a * limited Z}V.eragort’.
As these two clauses are virtually of the same 1mpP

. . . contipB6PC
‘ng the inswred a co-insurer under certain €0 :
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they woulg C

as ontradict cach other “if fo

€ one cqlly
eproperty at
of three-fourt

. und in the same polic
fOr UL : po 1 Y)
risllinbl“fmm to the full amount of value
hs“ ) ;vhlle the other calls only for an insur-
value.  Hence they cannot consistently

e fo .
und ip
the sat .
theAvERAGl«; DISTR me policy, for one would nullify the other.
Mg OUDt herel, IBUTION CLAUSE :
v Ingye
VALY h

anCe

; “ Tt is under
Y ins ) . erstood and agreed tha
e s prOporltlirsx(xl ﬂmll attach in eack of the above n§m§l _met-
the time E of the propert ])) the whole amount hereby insured, as
Ot any losy shaI{ 1ereby covered in cac of said premiqes, at

> bear to the aggregate VALUE of suci) ];ro-

Perty

Contgj .

sug, alned ip

h losg, » all of the above described premises at the time of

Jtwip be not
t:;[:i“o or CO-i:(:utl]‘]::Cthc'ﬁ is n(?tluing. said' here about con-
ap e,t‘he Proportions i’& h'w stipulation S'll]lply fixes in ad-
inSI:Ortloned to Cach‘l 1 W. ich ?he general insurance shall be
ead nsurg ocality—in the ratios of value to value
ce to los i

a Sence of thi o oss,as would have been the case In
o Vision neCessacrause,——-should loss occur making such
rat SeVery) insurs Y. And after such pro rata division
03 . Seve( ces are ready for apportionment in the
triby °sp€ciﬁ¢;?il IOS.SCS, as if the policies had been ori-
takeslon clause Ce“}’ ?Nmten. Here the opemsion of the dis-
bUtios eadjust:l.]::t andd th.e average contnbn'ltion clause
extentsof each co-insl,’ran ldm.tatcs the proportional contri-
his R er, the insured among others, to the

can }jnce’astle lﬂ.hu.rance if any.
N ) € o Objec:)ir:: 1s In no way repugnant to the other,there
Clause Same policl to ’qme two stq?ulations finding a place
e w uly eil.] .lhe operation of this distribution
Mary yitg D ‘amed by an appropriate example, in
¢ detajly issue (p. 67), to which reference is made

We | REBATES.

Nave

Tespe efo
Staﬁ:sc,t?}? € rar,e aus a letter from one of the most highly

ompan At to hig ngents in the Dominion, in which he
Secyre ay'had ) eredowledge the agent of a Canadian Life
3 rathe, K. The btf) throw off his whole commission to
Vasseq tfllfft‘.rem eff; ait however was not seized, for it had
{)0 thm; terwargg saei(ét flr]om that intended. The party can-
Usineg O s thata compary or agent, which had

uc . v a
tiongpy], > MUst has‘;(’mmlssmn asan inducement to secure
ASSistip th every aa weakness somewhere. It is unques-
llzing tlg 0 the fy) gent who countenances this practice is
1€ busip est extent of his influence in demora-

€Ss and bringing it into public disfavor.

AUTHORIZED CAPITAL.

ent .
thorj g Ltions atre(:liraws our attention to the fact that cer-
What °d capita]” n the ‘habit of advertising their “au-
L the ohjecy Of“ their circulars., He pertinently asks
1 th N amtglllls can be, if not to lead the public to
1€ pr 2 very differemtnar.nCd represents their subscribed
ta] jg ccuice decided] nt thing. We confess that we think
of not the g); y objectionable. The authorized capi-
to g ers, and i thelghtest mportance or value to the )Oii(?)’-
be \\:grﬁ:tent of ongol‘mﬁ?]n YdWer_? authorized to issm]z stock

One red millions, that f:

ollar unless the amoun,t weref‘t‘:lt(evlr?lt;d net

ANO
hat afsmous CIRCULARS AGAIN.
ny;n(?us circulars are still being distributed
t:) l‘i:ardly necessary for us to do more
No 1 at \t’e have prexfiously said with
onorable agent will resort to such

e f)nd

th e quarters.
)¢
aw attenﬁon

Sometimes the compiler of these circulars has good reason

to feel ashamed of his workmanship, and it is not surprising
that he will not sign his name to them. For instance,
what can be said in defence of an attack on a rival company,
which points out in a very conspicuous manner that the
surplus of the company referred to decreased by so much
during the year, without adding the explanation which
common justice demands that in that year, the profits of
the preceding five years had been divided? Such com-

parisons are in the highest degree unfair.

SUN LIFE ASSURANCE CO,
We learn that entirely new arrangements have been made

with respect to the management of the Sun Life Assurance

Co., in Western Ontario. Mr. A. H. Gilbert has retired,

and the section previously controlled by him from Toronto

has been divided into two, the western portion being under
the management of Mr. A.S. McGregor, of London, who
has been in the company’s service for many years. We con=
gratulate Mr. McGregor on his well earned promotion,
Mr. J. C. Hurst, who is also an old officer of the Company,
occupying the responsible position of superintendent of
agencies for Western Ontario, will now have charge of the
agencies in the Toronto district. The Toronto office has
been transformed into a branch, with Mr. George E. Reid as
cashier. Mr. Reid was formerly the accountant of the

agency.
AUSTRALIAN WIDOWS FUND OF MELBOURNE.

We have been favored with a copy of the seventeenth
which is one of the most

f our Australian cousins,

annual report of this society,
progressive of the life companies O
The following are some of the items:—

Number of applications foreeesc.oeeseeoes 5,165
Amount applied for.eeees caseeoneeerese $7,204,500
Amount accepted..... teveseans preesnanee 5,006,550
Premium iNCOME , ooave sassss movene sostre 868,210
Total i1 COME.arsnsor ssenvesoncer cecane 1,051,855

2,997,520

ASSELS ceavos soss sosssn sesssnsoaes

Average rate of interest realized ..cooaeroes
This is a fine showing, and will no doubt be compared
position of some of our Canadian

aunched about the same time.

7+09 per cent.

by our readers with the
companies which were 1

THE TEMPERANCE AND GENERAL LIFE.

In view of the strength of the temperance sentiment in
Canada, and the rapidity with which it is spreading through-
out the whole country, it would be expected that the
Temperance and General Life would receive a liberal
share of the patronage of the Canadian public. And it will
be seen from the third annual report that during 1888, its
business was as follows:

Number of life applications «eeees vesessoee 959
AMOUNt Of SAME«veoss sassos sovass sasess $1,458,600 00
Premium iNCOME ..ees ssosss cossos soe o8 54,317 96
Death claims paid.ceses cevossceosceces 19,000 00
ASSEtS . s varaaonres o ieeaesseereeeses 129,338 46

on but that total abstainers are
on in longevity, and
class the Company
We heartily wish
which its prins

There can be no questi
much over the average of the populati
by offering special inducements to that
appeals to them with considerable force.
the institution that full measure of success

ciples deserve,
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CANADIAN FIRE UNDERWRITERS' ASSOCIATION

No. 2,
\'o]untary associations for self.
ment of business methods,

there is strength, have bee
of commerce,

Protection and improve-
upon the principle that in union
Tl common since the earljest days

as early as 450 years prior to the Christian era
to say, the same association was still in existence and flour-
ishing in the year 166z, the only change having been in
the name,which was changed to Loggia del Cambio, or « Co-
lege of Exchange,” the word cambio being applied to bills
of exchange, and especially to maripe ;

loans,

i and, strange

chants Exchanges,”
and regulate the practi
the several countri

record of being at Genoa,

Spain, in 13710, Since which time they have been common
in all Continental cities, under the Protection of law, and
bearing the severa] names of loge, DPlace, boyrse
etc, and contro] a] forms, customs, usages an
nected with underwriting in thejr several stateg

Toabranch of commerce, i
on speculation,” embracing

y ea:change,
d rates cop-

upon the broad sea of chance and uncertain
recorded experiences of past years g
ference, to the benefit of the business

ty, with no
arnered for general re-
» @n exchange, loge, or

Ompanies in any location
can assemble for ap exchange of vie

Views and the discussion of
current events, with a view to the adoption of appropriate
means or methods to improve ang solidify the business under
their control, is not only needful, as among other traders,
but an absolute necessity, a sine gra non to even 4 moderate
degree of individual success
becomes the Prosperity of th

« The welfare of the Individual
€ aggregate ; and the €Xperience
of ages has demonstrated that
a “combine,” is strength to he

only in union, not necessarily
found for the protection of
any given line of trade or commerce, and the Present condi-

tion of the fire insurance business in Canag, 8enerally, and

in the city of Montrea] in Particular, bearg indubitable evi-
dence of the truth and pertinency of the axiom,
Some years since the fire business of the Dominio
absence of any controlling authority, laq become somewhat
demoralized ; competition was bitter andrife ; rates were low
and uncertain ; the offices were not making money ; several
newly organized companies, after brief ang damaging experi-

ences, were driven to the wall and compelled to succym), 1o
the unfavorable condition of affairs at that time,

circumstances there was left to the remaining

recourse but in union ; the result was the formati
Canadian Fire Underwriters’ Association, embra

if not all, of the joint-stock companies operating

n, in the

offices no
on of the
cing most,
in Canada,

o
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' di

:ness 0
; fire DUS™" g
for the laudable purpose of redeeming the

less “,

. : ing and proﬁt e {15”
the country from its then dlscouraeg::gb sis beyO“dth pcfed
tion, and placing it upona perman <o seriously b ofort
and hazards which had in past yea}:isch praise-wO ¢ ove’
and endangered its progress ; mhw Association, af et
weare glad to be able to say, the uragements; "4y
coming many troubles, trials and dls;,?rwriti“g buslf‘cs g
eminently successful, and the fire-unde " in the high o
of the city and country, has been pla(:‘e aisfaction © '
tion to which it is entitled, to the entire :nning to rec
insurers and insureds ; the latter now begi es of, 8 0%
and realize the necessity for, and ad.vantagfsuch magD! o
tent head to control and direct z".bu§mesS (:he Domini® 4
and extent as the fire insurance traffic of f all conce o
Canada at this time, to the mutua! benefit 0 - compos s

In voluntary organizations of this characte :ujry in
managers of compa.nies, where divers aﬂ‘l]?umember? g
and views may be mvolved, and whe're - tions, it v
not be alike conscientious as to their ?b_l'gaof Conscnfnn,
occur that persons of more or less e]'astlcxty o 0cC aleUt
will be found among the membershlp'; and” will croP o
this propensity to elongation of ‘consjcmné:e s such ph
in despite of rules and regulations ; and, ion and
ciations are controlled only by moral‘ suasl o comeS gt
honesty of its membership, it sometimes . wit U
impossibility to enforce such rules ade regulatlced e
creating serious derangements; and, .1fnot.enfor threatcn. ;
case, the existence of the association is seriously hip echin
inasmuch as the honest portion of the 1llem1?er5 ccting®
longer to associate with the dzlinquent at their .manizaﬁo”s‘i

The very existence of such voluntary Olgconncc'cb'
requiring the utmost good faith of all per5?115()f establi e
therewith, and a rigid and faithful observa.m.t’:1f 1 an eb‘
ed rules by each and ¢very member, any Wi) . an exhi '
berate infraction by a single member would f)ad fait :
tion of bad faith to his co-members ; and the oihe othe;é
one would of necessity lead to dissatisfaction o! o wit th‘
thence to disintegration, and finally to dlsruptlrone T
subsequent balefy] consequences to all C-onceAssocia
disruption of the Canadian Fire Ullderwqterstune to bo%
from any cause would he a momentous misfor acrifice
insurers and insureds, not only in the wilful Sow enj
the high and influentia] position which ltf ?he coun®
among insureds and kindred organizations Oﬁ vt agait®
—attained only after years of persistent e guncef in
adverse surroundings—hut in the confusion an d mans y
ty that would ensue when cvery company anc To oth:d
would become laws to themselves, in the absﬁnto or heet
controlling authority, and act without r(;ff:renc;i fairs the!
as to the views of other offices ; & condition o dauncertal ¢
would place the insyred in a state of doubt afn o time a’
ty as to his own interest, where heretofore, orau was ceF
least, through the cfficient aid of the assocxatlon,be met wit
tainty ; an anomaly, we may safely say, not 3) . howeve!
in any other lipe of business. We feel confi den s
that the Canadijan Fire Uxmdcrwriter§’ Assomat-ltoin its P
manently established, and will remain steard';?b reat b0 )’
sent high position, Why should it not ? .‘I‘ eitgsmem er
of enlightened and loyal managers composing ortanc® |
ship will be found sufficiently awake to its lm{)ime am )"'
the success of the business, and at the same rrency ; '(;s
competent to confront and control any emerﬁinof e'ﬂu’
will they blindly or hurriedly rush from ortentio b
within their own control, to larger and more pan w l"t
ones that woyld inevitably follow dnsruptlt‘:gi e trusht
they would he unable eithey to gulc‘i‘e or CCI)’I:;RPE.TUA'
moreover, that its motto will be—* Esto
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THE YEAR 1588.

____'_'———/———_"‘

. io of Losses 1 a
Compa Net cash R:Q"immﬁ:ﬁ received.
~— NIES, received for Gross Amount at risk | Net losees Lo, -
—— Premiums. Writin at date. Incurred. Paid. 3
QA"ADl — g 1888 1887
\DIA — e
%{'ll.ish A':mgi:FlcEs $ $ $ $ $ p- S p. ¢
1t ] Q... .o
London 3. el 107,723 | 20,085,154 | 2500378 g2y | 139784 | G874 $8.8:
Que Mutual Fire 00070000 o3 ges 10,147,445 | 22,846,321 136,754 146,937 66.70 5o o3
OyaL Gt e e 120,882 | 16,059,876 | 42,921,732 104.696 951257 8o.60 o oe
Wegter, anadiay 0T 87,055 | 7,212,498 1 9,467,733 60,506 57,976 68.79 o.og
Mosnn,,, i 175,802 | 18,109,265 | 17,422,002 125,604 129,191 71.44 71-46
Total, civeeevnnenn| 340,858 | 38,942,354 | 43,219,145 170.095 175,398 49-02 51-4
] als for 18 —e—— |
? &88 """""""" 1,137,247 | 120,158,592 159,070,684 733,582 744,743 64.55 I .
BRI ror 1887 L T T azt boeaeaereneesl  69:95
Atla;" OFFICES | 1,121,435 | 109,206,925 | 154,165,902 784,634 764,320 l.ooreee 9-9°
Calegopi s **sves o
City oMian [T rrere e 45,895 | 5,560,515 | 4,221,027 25,671 23,873 55-93 65.86
Oxi,:,fel‘?“%n,“:' C erierenes 106,885 9’,712',762 11,406,759 6%1725 69,500 64.30 6%-79
E plo tcial Unjon """ttt 153,789 | 11,557,690 12,139,043 100,72 127,144 65.49 78.73
Fire yers® Liabili{y' .......... . 286,90 26,002,083 | 29.111,3! 138,04 141,258 48.43 71.7
G‘“Sg:s“ra“% Association . ... .. 48,74 4,384,825 3,677,248 34,442 30.892 70.65 32.7
Gllardiw and Long ion....... 117.921 | 11,326,613 | 14,753,493 6,518 89,472 73.50 89.86
lmpeﬁa" AEETIP I 319,829 | 26,791,491 26,298,189 219,028 219,775 68.48 73.22
L“ncas?ll- RLTITIO 179.807 | 18,361,769 13.535,017 96,294 94.58 53.55 74.17
LiverpgatSete e ee ) 213,440 | 19,334,450 | 22,171,927 87,933 85.557 41.19 47.56
Londp°°1 & Londd"f',»' 212,992 | 20,297,401 23,121,127 95,133 104,728 44.66 4y .62
Longon ancashe. O 0P¢ 253,446 | 26.209,379 | 36:836.52% 126,380 127,360 49.86 71.38
Nati® Assurance o0 123,183 | 12,874,832 | 12,639,603 44,764 42,890 36.34 56.96
oty f Irelang 70 75,883 | 10,338,733 | 10,627:759 35,511 28.605 46.79 69.53
N°l‘lh itigh, e 73,413 8,737,658 7,163,902 39,549 43.823 53.87 80 4%
Norger aeay Lot 312,663 | 31.695.226 | 37,933,182 173.264 162,768 55.41 64.08
thnlch Unjog """ rorere oo . 169,702 | 16,282,207 | 18,1 2,421 94,906 99,298 55.92 69.16
Quear ™ ©f London | . ceraees 87,609 | 9,769.771 | 12,087,066 41,164 46.101 46.93 6y.61
Oyal e ERALRERY . 206,427 | 20,211,820 23.080,613 100,338 108,923 48.60 53-13
SCoui o et iieer e, 228,850 | 21,647,421 23,286,012 103.760 109.487 45.34 56.79
Ysh Union ar LRI 523.580 | 51,789,721 76,736,800 281,832 284.209 53.82 61.55
o National ... ... 115,016 | 13,521,045 | 14.696,836 59,905 62380 |  51-69 46.25
Otals { —_— — e e— e e —— e —
, NTO‘% 18:1.3: S 3,856,771 376,408,322 433,676,560 2,054,790 2,102,631 3.27 e easennns
M als f A [ =
ERICA N e 087 ceeee e 3,693,992 7 690 654 | ar31a26s | 2386011 | 23180, Lot | 6429
Agt:]a. Fil‘e OFF|CE’S == W_r;::;:;::r_:——————‘_o__:’:‘——,:,.’—ﬂ’—:*—:r_;:rf’“*‘Lf:::::" L e
le]y, (RN * 8
Co Ural of ol Tttt . 129,986 | 11,525,61 ,425,105 72,200 73,742 55.55 53.75
n of WalertOWn 75'?34 8"5*92’853 293,‘:73’836 45,’235 47,337 60.00 6933
42,515 | 4.607,000 | 4,524-843 23,394 23,238 55.02 64.45
128,510 | 11,530,225 11.576,848 66,466 58,558 51.72 53.28
T 69845 | 8733651 | 8015788 28,344 26,034 40.58 144.63
°la]s for e e e e | ——
or 1888”.”' e 445,990 44’881,343 56‘722‘420 235.639 228,909 52_83 ......... e
3 Otals f, e — oyl | e——
N %?AU LAT:;I:87' S 1a9075 |_asBsos09 | 56,3817t 310099 304,159 | - el 7242
Rl IAN OKFK .
3 Al\n;r[i H OFngé(rhs -------- .| 1,137,247 | 120,158,592 159,070,684 7331583 744,743 64.55 veeeee senens
; - 1 OFFLS\' veeul 3,856,771 | 376,408,322 433,676,560 2,054,790 2,102,631 53.27 veess cesans
2 N CES cens 445000 | 44,881,343 56,722,420 235,639 228,909 52.83 Cesaeeees
otals _— | L — ——
s for 1888, .......... 5’440’008 54!,448,257 649,469,664 3,024,011 3,076,283 55.58 T ]
Totals for 18 e —— - | e —— T
%AN 1887...........] 5.244,502 | 532,757,088 634,767:337 | _3:482,244 3,403,514 | coeec rrent 5.660
b AND MARINE INSURANCE BUSINESS IR CANADA FOR THE YEAR 1888
——— o __"’_ -
? Ratit;) of Losses Incqr:ld
: b res it .
Orricks, lii'iﬁ‘é’?o{‘ Amount of Amount Losses (Losses, o Premiums receve
QANA$\ Premiums. riting. a 1888 1887
L OLA e f— e
Vi 1 oo MPANIES $ 5 $ $ $
wgal Ca“adla:'”' 14,331 4,037,491 None. 8,571 11,558 81.42 115.04
Stern . . Ceessscscens 107,830 15,492,412 53'287 52,571 58,856 54.58 52.10
. . Ct teveesaneennnee 31,188 6,947,266 232,250 30,194 32,139 103.04 97-47
; R Otals | e
’ 22?" cCoMpanIEs. 153,249 | 26,477,169 75,537 91,342 102,553 |  66.91 84.99
; A tish and por IEQ. s | e e —
; | Rica Foreign Marine. ..v0.. 5,180 | 1,214,441 None. 7,149 8370 | 161.58 [rererecc
| EacAN compaNiEs proaat | Nt B
’ nixo'f-..................... 8 66. None. 46 46 05.91 sesesaese
“ R . Brooklyn....... . .... None7.7 No:w. 1769 None. 3,834 None. [everse® ceees 135.20
E otal . e o e | p— -
QC:,NTULAST;; Cerreaeesaees 778 166,769 None. 3,880 46 05.91 __f38-°°__
B Mian Co, 'N. —_— —_—
A‘x:;i?c: °m1::\‘£{‘e?es Srreserieenes 153#@9 26,477,169 N75,537 91,342 ’°§’§?3 12?'25'; 86.25
N teertessinsnace 180 1,214. 1 one. |4 y . seses seeeee
. ompanies. ... ..i04... 5’778 ’162,‘;%9 None. _'7:,:883 46 05.91 120.80
Otals f .
m] or 1888,.....,....| 159207 | 27,858:379 75,537 103,371 10,969 | 6970 |ctitiltTT
o aly fo -
or 188 2~ m1o | 12,669,770 24,722 63,174 STy ISR . £
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LETTERS FROM AN OLD CAMPAIGNER.
(No. 1.)

S1R,—In waging incessant war upoft mankind in the en-
deavour to convince them of their duty to insure their lives,
I have met with some strange experiences. In the great
majority of cases it has been possible to get application only
by the most persistent effort, coupled with the most careful
manipulation of the subject. Often, after exhausting all my
skill and patience, I have given up the fight and gone home
full of discouragement, I assume that I am far from being
alone in these experiences, so I have made bold to put the
following rays of sunlight on paper, in the hope that in the
darkest hour some plodding,
wayfarer may take fresh heart and persevere in his good
work. It has not been all dark. The way has not been all

stony, nor have my surroundings always been of a melan-
choly character.

I well remember the first case in which I was helped rather
than hindered by the attitude of a man to whom I addressed
myself,

For some time I ““ had him on my list,”
to facing so great a personage,
other put off calling on him. When at last I mustered
courage to address him, a look of Pleasure, qualified by just
a shadow of sadness, stole over his face, and he at once told
me his history. Said he ; « [ ought to be a friend oflife jnsur-

ance ; and while I live, not only myself but every member of

my family should bless the life insurance solicitor, My father
Wwas a lawyer of large

looked up to by the
foremost citizens of t

earnest, almost discouraged

but I felt unequal
and on one €xcuse or an-

whole community as being cne of the

he place, overrun with business, trusted
by his fellows to fill the highest offices in thejr gift, sur-
rounded by a numerous family all of whom gave promise of
bringing honour to their parents and their country, Leaving
his office one day,

as was his custom, to take a drive in the
country, he gave general directions to his senior clerk to

have certain papers sent to his home, as he wished to look
over them at his leisure. Alag| the hoped for leisure never
came. In turning a corner he came somewhat abruptly on
a threshing machine, being drawn by a traction engine. His
horses took fright, and he was thrown from his carriage, and
suffered such injuries that he never recovered consciousness,

and was carried to his grave within a week. My mother,
overwhelmed with gr

‘ : ief, had no thought of any further cala-
mity, until the day after the funeral she was subjected to a

rude awakening. A capitalist to whom my father was in-
debted called on her

. » and peremptorily demanded a settle-
ment of his account. A hurried investigation showed that
our affairs were in anything byt 5 satisfactory state. True,
there were apparently large assets but everything washeavily
encumbered, and there

: Was neither money to pay with nor
relenting on the part of the creditors,

: : My mother had a con-
sultation with some of her friends, the result being that there
seemed nothing for it but the abandonment of her home and
property, and a life-time of struggling with poverty, I shall
never forget my sensations at the news ;

at the time, it seemed as if my life w

that there was nothing but blackness in store for us, While

Practice in a thriving Canadian town, |

; called i#|:
brooding over our misfortunes, a neighbor t

. . her a
my mother if my father ¢ had said nothing to

't thin
insurance.’ Her reply was, ¢ No, Idon

i ‘ Jast Vit
But I know he had,’ said he, ‘ when he \ fo

c
York he told me that he had' secured i]pg::d ©
and, he ’ added, ‘I am certain you w}l1 ’
papers if you willmake a careful searc i;]
what a transformation scene there was

; sl
was lifted from every heart. How J&)&OUHZWS,
mother's brother to tell him thc:;1 g 20 o were
patronizing and friendly all and sun ;)(f) N goo
creditors became, when they heardlo prfia
sum up, the insurance was promptly pwas atis

‘“Every obligation of my father(si s hic
the property which he purchased, an

. et ance
so that not only did .the $25,000 life msu(l;smte
mediate wants, but it saved to us an

I can
$100,000 in less than five years thereafter.

ife } spira
the system of life insurance only as an rlllnll)yse
life policy as a benediction. Whatevgr L we
brothers and sisters are to-day under )

thisy *rgps
insurance. I am, as you see, at the head of thi%s “rgpt™y

i its kin
substantial and widely known house of ;vtvsare: a
One of my brothers is, as you are

. 'g f00
banker; and the other following in my father's

kb

am

Within
our home'

a
1 but w. to
“True, we did not forget our great grief, 1 ra

d fortus®
hen g:(:' intﬁc’z"
h he B |
: idly ¥ uf i
porarily impoverished himself, appreciated 1aP1” ¢ ¢ o

h

ro
tstep’

ow.
$25v .
o8 14

2
E =

is’

. : : lives, ’gS“r
leader of the bar of the province in which he vily 954

“ We owe it all to life insurance. Weare

) 10
: us alwél
ed, and the faithful life insurance agent is by xceP

. P ou
comed as a friend. But this will not helPi‘ll’e

cheer you on your way. I will }1owevet“8ht

$5,000, as I have been thinking lately I oug

. ildren:
more insurance on the birth of each of my child] d

, €

that

0

e rmlne b b
puton an additional $10,000, and am dete atte "y

. no
matter what calamity may overtake me,

e W
suddenly my life is brought to a close, thef

; to
re-enacted in my home the scene referred

D

i id nightmare, &
whole thing has been to me a horrid nightm: o whet ¥,
the life insurance policy I shudder to thin 057

ARl
have been our condition.”

—_— oN:
CONFEDERATION LIFE ASSOCIATY of

rts
e
As the years roll round, and the annualu{ﬂ?:i
Confederation Life are presented to the lp favoraDl® v
pleasure that its friends note the uniformiy . wlws
0

ness have all been greatly increased, a‘nd "t‘he
which constitute strength and prosperity,

. t tha
dian assurers. The fact that it can boas

€
. . . in its whOl
has not been Impaired at any time in 1t

g whi
acter of the statements. The one for 188 .

st e
. fol' it . ev H
found elsewhere is no exception to the ru;‘e;ve een i
the report says that the company's stakes

yolum
way strengthened. The assets, surplus andall the €

its

en
ey s agem
important, and on a par with its whole man

. ived on the
noteworthy too that the interest rece‘ve;is have
investments during the past eight yea

. itis th
course cannot continue for ever, and it

0
. . . . er Of 8" i
which can be given as to vitality and pow :

hich 18
the company possesses and the future W

his ab
it.  We congratulate Mr, Macdonald and
on the showing of their company.

leﬁ“"

com
of¢

w This
; . ¢ time  .4e
paid the death claims arising during tha e best evid

in s

ill 9%
above.bu‘ fof
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™
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0
ever
Life can appeal with more confidence than +0g CBP s
hisiod.d,
wht o
1t
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ABSTRACT (o) LIFB ASSURANCE BUSINESS IN CANADA IN 1888.
Compiled from the Advance Report of the Superintendert of Insurance,
ngl Prems, for the Year, New Policies taken up, 4 Amcunt ju force. ' mculnl Claime
: ‘_"'” \en_,m: T
: CuMPANIES, (RN -axc ‘ i lﬂcrcwt . Nu.of Am:"unf i lnuruc -f‘:“!;:‘rxl Nt l{c kc«m-
! ' Ameunt. “)cdav.- \'umb‘r.z Amount. I d Dt\rcm h’huc‘ dete -l l!t\ Tene, ‘ darmis, i asted i
N | : | —— ——e =
CANADIAN OFFICES $ s $ | S Q s | $ $ $ ‘ $
Carada Life (Can lm»incs:); 1,-,,_,.61_, i 92,024 2,020 4,587,439 ¢ 277,642 21,911 43.319,962 ; °.~ss,:.,c. Jr, 483 335710 6,560
Gticens(Uan businessonly): 60,482'F 90, 332 3v4,500 /312,500 1,227 2215035 2062036 21,144 4000 Nune
Confeleration ... veeee ,lo.,b, d 88;8 l.Oib 2,493.4007 24,300 10.896 16 om,sw, 91890 . ,.3.}4 13,238 3,000
1ran.Safety FdCan. bus.) 359454 333 180 2330007 05000 2,047 2,3450004 201,000 22, Nene | None
Foderal cocaeevnoace oood 1‘5-322\ 45-24'}. 1,197 3,003.500d 933,390, 3.503 0.239,987 ¢ 1,392,350, 5>.4>° 5.000° Noune
Ladon (:cnem!........! 6.,31 13 609 422 314,000 7 110,534, 1,378 L5Y6,0227 129572 9032 Nene | None
ATEVR Y Industraal, ...l 11,057, 13 74335 S42,375F 521,990 4,770 398,58 § 392,778 1,33¢ None | None
Manufacturers oecae ....I..i 117,752 i 90,567 2,300 4,0):,,00 ! 1,350,500 2,409 5,710,900 2 3.374.900 13,0067 5.000 at'onc
{ Genera . © L4535 2,315,000 108,311 4,572 7,500.333¢ 972,791 56,112 11.000, None
North -\mu.cml Indest’ial 2-’2'56‘\,' 2 '°°4‘ None None teveeenees] IL-) 22,101 d 2’45,. 544 Nune i None
Ontacio Mutual coeoeevees ,3,,2!~. i 33333 1,796 2,302,550/ 109,550. 9.395 11,972,8337 1,037,745' 64.200 17,000 None
Sun Canalan businessionly | 3543781 21,309 1,799 24788954 76.517 7.395 lo. 617,283 1 1 ,083.992 53.330,  9.130 2,000
“Temj-c21 s¢ and General . { 47,o~o i x,,o_,z,’ 8§29 1,230,1004 369.300 1.462 2,323.2007 483.106; 23,000, s.ooo[ Nune
Totalx 1888 ....-....{ 3. 10_,,09(: 337977 21,5310 24,8:6,.:9 7 1,370,710 72.203 1.4.034.279 § 12.237.525" 909,933 105.905 11,500
" zbs;........., 2,5235,1 19 .. 15.091 23,305.549, ..........l(ro.;.; 101.760.753 eeeen .. "i $60,675, !60"66 12,500
Tnerease i, decreae d een i 337975 7 337,977 55257 1,570,710 1 1,370,710110,759 1 12.237.52 s 22375 d;mm & 1,000

BRITISH OFFICES.
Brtish EmMpiic ceee cennes
Commeraal Untn. veeee.

eEdinburgh ceiicceaeenns

oLife Awn. of \tdhn | PO
Liv. & Lon. & Globe.. Ll
1onlon & Lancashire ...
London owrance. ceee.
North Britisheeeceececaes
Queeh.esess

b 135 13 1S
Royal.iceees covenncennen

eScotirh Amicable,. . .....

o5cuttish Proandent. ...,
aScatich Provineaal. ...,
RIESY £ T F PP

Mafeeeecceesaranacosans

|

Totals, 1888 ..o eeens
AL .\, S,

i

Metropelitan § Geperal ...

*N.th Wedtern.. ., ...
*1tornix, Hantford. . ......
Travelers vueeeevvnenn..
Union M-tual ...........
Uated States............

T\«“\l$, 1888 eecsrence

1837 eeecnnn.

Increase i, decrease d......

189,505.5 28,666, S67. 1.5504%77 447,877 -.497; 59-4-757{ nm.n.i 29,432 Norne | None
20,450 s 4320 . 5% 6545¢i  4ta3el 33t 7somai aS,3a8 l>.1~5,| 12.324" Nune
12 372' .. ....} None None ;..... coese lbo 4570483 cecevenvaeet  7,802: None . None
57’ ........‘\onc‘ None | .eveivaeed 1,250 2,2739069 seseeseens| 72224; 24,902, None

§,5454 2,799, ) 3.500d 50¢; 173 20603604 3960 54973 1,393 None
179.0807 6,691 490 1,000,2007 138,200 3.273 5,677,012 7 _,Sb.,-), 41,415 5-593 Nene
849 .4 233 Nonc | Nene £ 4,867 ] 28,3474 4,806, None None | Nene
209527 1,175 7 200004 13,000 201, Sog.,z_, 19_, 7:832] 4,000; None
70094 3 2 2,000 2,000 77'| 204,149'd 78831 7,037 3:558] None
10,;%0....,....] None None }.veesvens 23y 319,745]cccvee cne- 7,532} Nomne { None
192057 Sys; None None 'd 18,500, 280!  Bz7,1074 17,572 17,572 8,461 | None
74438 ........| None None f.ooooicee]  132) 347.287 ... 17,038] 5,354’ None
3.384 .00 0ene None Noft [.iveeeness 75| 19\.\9\\I. coceaans 3,151 4,300 None

20,000 ..., ....: DNORC None ..., . 400, 4000 seevraenalivan auns .......‘......

3538724 10,092, 679 1,283,0501 31~.Sb, ,,x_,s‘ 10,936.255 ¢ 7,;.689 149,1 o _,z.oo4 None
13,003/ -66 13, _,.1,-004' 13, 290, 750,833 l.:' 23, x6_, ,,_,9 None | None

930, b..;fx 47.939' 2,116 _,,98,.,8, i 918,737 14.73 ,4‘ 30. 66,.46, 7 -‘660,89 392,872 lox,Sgo None

540,33 2} ceeens! ’-:1 . 067,040 x,,S_,S 28,163,329} .I _,96,5,0 lo_,,gls None

i 404927 47,939 ¢ 533': 918,747/ 918,74:F Syoi 200-»':(’ t -:060,595 43,6784 2025 None

706.639d 12,646' 31,393 1,828.3347 224,376 13.529 15,298,768 311,523 395,185 24,542 10 000
65,520 .?4 -\m\c; .\\ogf' .....4'.’ 'x’,.r'g 2, 60,,96 .......?..| Jbo,,.;o(' None | None

517.031.¢ 21,083 ,:,44 2,612,312 423,614] 5,3121 14,715,357 1,373.399 166,106 1,000 Nonc

30 ceete iaee 19 6-.500 ceeeceases 17 34,500 eeaeecans a\o1c ' None | Nenc
aSassl: c16 1! 50007 1,000 n\‘ ~n.,sod "x w0 3,500, None { None
39578 53 697; 723 ;9od 60,' 9,095 983.3187 127598 0,769 None { None
302,627 7 116,953’ 1,3%0 3,104,133 ,46 245' 3,029 ,,xq,.,-o i 2,481,2;8  63,536] 2,000 None
3.320 eeen ous.| Nule \ONC fueeees -- 2320 221,675 veereenees) 15,554 \unc | None

500,188:7 57,400; 1. 277 2.71373:% 99,528 4,,b|| 11,933.5647 1,383,609 18,.8,4 None
20.2|> eeesneast None None {oeeenaes ‘ 459! 544353 veenna sene, 51290 4,obo Nonz

y 2 LT WO None ! None !.oeeesveee] 1,284 Sol ,4-‘,32- seeteenses) 47,501 5,,26 Nore
r'6,69<.! 3.226 203' ,96,,20: 66.336{ 2,527 ,.9. 69204  13.025] 71,146] 3,000 Nonc

116 So_,: ,os_,f 265,  435,9004 23001 2,524 4.378 tn(n‘d 22,192!  $9.829] 35,656, None
29,1983 9,032 327 470 ,ooo: 137,500 663 1,934,325, 304, 500 7.000! Nenc | None

2,466,298 ¢ 196.096' 129353 lz._,64.4$, $66,262 '46., 31} 67,724,09417 6,251,741 x,og, 379] 36,2453| 10,000
2,:85.954!........ 12,537, 11335720 ceeee vune 4:,231 61,734.187] .- oe .oee] 92B.053] §35,030] 10,000
i 180,543 196,096‘x' 448‘:’ 9:8,76:{1‘ 566, -6- i .;.,oo i 5,959.9071¢ 6, :5!,,41; 109,5.4.‘:1"'3 .593] None
i
A

RECAPITULATIO

Canadian Offices.. ..
Branh
Ameitcan

Iy
Cecesve 4.
-é

23 316‘
2,116
12,985

3:163.056 £ 337,977
9305247 47,939
2,366 29* i 196,096'

24,856, 239 i 1,370,710
30857977 918,747
12,363,453'F  §66,262

1
72)203 114,034.2"'9:1.12’257'52
13.734 30,665,4(15{ 2'660,39)
46.731 67,724,094:7 6,251,747

Gmnl Totals, 185S

1857.....

Increzse 7, Decrease 4 .......... !
AMERICAN OFFICES'
nLo'mc'llcnl ;‘ix:l.l..:;l .":::
Eqmtableeees cevienvannn
GeMiARA e eeeseceeaans
? Industnal |
Matual Life....... ......‘
R TIEEY |
New York Life..... “eee

.,60,215‘

i 582,012
6,001,405

LY R R

30,617
39:806

41,226,520l 3,155,719}
35,008,310, ‘

eess cacvcs

Inc. %, Dec. d, in avtive Ce's,

1

558,813

®sccceos

681l

133 3668 212,423,888

lizy, 150,101
nb.n3 191,094,270

. ** secene

}
5 °“9-9~o "‘:»-9"\

f 11:500
392 .b,- 101,890! None
1.093.579' §6.457] 10,000
2,395,393, 264,252} 21.500
2,189,283 349,231] 22,50

3,218,219

veee ....o-l

o
i15,555 v:o,729,>6$}----

7 209,111/d 84,9791 4 1,000

* These Companics have ceased to do nex business in Canada,
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THE ONTARIO INSURANCE AMENDMENT ACT I

1889.

No. 108.] 52 Vic,, C. 32.

[1889.
AN ACT RESPECTING CONTRACTS OF LIFI: INSURANCE.

Her Majesty, by and with the advice and consent of the Legislative
Assembly of the Province of Ontario, enacts as follows : —

1. This Act may be cited as “ Z%e Ontario Insurance Amendment
Acet, 1889.”

2. In this Act the expression “ principal Act”

shall mean 7 4e
Ontario Insurance A ct.

3. In this Act the words « company,” ¢ contract” and “ written »
shall Tespectively have the meaning given to them by the principal Act,
and the woid « premium ” shall mean the net annual Premium as shewn
in the Hm. Table of the Institute of Actuaries of Great Britain, the rate
of interest being taken at 4)4 per cent. per annum.

4. No term of, or condition, stipulation,
fying or impairing the effect of any contr
after the commencement of {his Act by an
ness in Ontario, shall be good or v
stipulation, warranty or proviso is
of the instrument forming or evidenc

warranty or proviso, modi-
act of hfe insurance made
¥ company transacting husi-
alid, unless such term, condition,
set out in full on the face or back
ing the contract.

5. No contr.ct of life insurance made or renewed after (he commen-
cement of this Act shall contain or have endorsed upon it, or be
subject to any term, condition, stipulation, warranty or proviso, pro-
viding that such contract shall be avoided by reason of any statement
in the application therefor, or inducing the entering into of the conyr
by the company, unless such term, condition, stipulation, w
proviso is limited to cases in which such st
contract, and no contract of life insurance
of the inaccuracy of any such statement,
contract.

6. —(1) Where a contract of life insurance on the application
therefor contains, or the person entering or, Proposing to enter into it,
makes for the purpose of its being entered into any statement or war-
ranty as to the age of the person in respect of whose life the contyact js
made, such contract shal] not be avoided by reascn only of (he age
being greater than stated or warranted, if it shall appear that such
statement or warranty was made in good faith and without any inten-
tion to deceive ; but the person entitled to recover on such congract
shall not be entitled to recover more than an amount which bears the

ade

act
arranty or
atement is materjal (o the
shall be avoided by reason
unless it be materia] to the

person bears to the premium proper to the ac
the said stated age and acty
the contract,

(2) If the error in age includes a fraction
2 half year, such fractional part shall be ¢
but if the fractional part does not exceed a h
disregarded in the computation.

(3) Where, by the terms
age of the person in respect ¢
to be greater than the actual

tual age of such a person,
al age being both taken as at the date of

al part of 2 year exceeding
omputed as a whole year ;
alf-year, it shall b wholly

and for the purpose of (he contract, the
{ whose age the contract is made is taken
age of such person, the nuniber of years
added to such age shall, for the burposes of the calculation provided
for by this section, be added to the true age of such person,
7. Sub-section 1 of section 137 of the principal Act je
inserting in the fifth line thereof after the word “ Ontario ”” the y ords
““and Quebec,” and by adding to said sub-section the following :
() Where under a contract of life insurance made ip this P

ayable to the representatives
f his death, was domiciled in
d died intestage

hree monthg after such death,

personal Tepresentative in (}is
Province——be paid to the person or persons entitled aceord-

ing to the laws of the Province of Quebec to receive the
money, and give a discharge for the same if sych money
were by the terms of the contract payable in Quebec,

() Where in the case of 5 contract such as jp sub-divisign )
mentioned, the deceased disposes of ]

amended by

X0
vince, the insurance money is l
of a person who, at (he time o
the Province of Quebec, an
may--~after the expiration of

if no person has become his
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Jaws
under the contract by a will, valid according to thbee pai
of the Province of Quebec, then such money m“ys of the
at any time after death, or according to the term enti
contract in that behalf, to the person or persf)ﬂ;arge 0
under such will to receive and give a valid disc
money payable in Quebec. ot 80 int0

8. This Act, excepting sections 5, 6 and 7 thereof, shall n
force until the 15t day of January next,

HARTFORD FIRE INSURANCE COMPANY.

i

Elsewhere in our columns will be found the splenf
statement of this veteran among fire insurance Ofﬁces’hew,
Hartford Fire, for the year ending Dec. 31, 1888, 5 07
ing a paid up capital $1,250,000; total assets of $5é709 ’
o80; liabilities, including reinsurance reserves, $2,20 ’rit)’

leaving as net surplus the sum of $3,483,982 as sect
for policyholders, in addition to the paid up capital. o
premium receipts were $2,594,587, while the total mcan
was $2,847,715.  The losses paid reached $1,338,5041 % I

dividends to shareholders $250,000, a handsome caP!

.. . ol
within itself for a new fire Insurance company to start up
and many start on less,

hi ; . trast
This series of figures presents something of a Consub,
with those of the ecarlier days of this company, with at 0
scribed capital of $150,000 only, of which but 10 per Ce’;d'ers
$15,000 was Paid up ;and when the dividends to shareho ho
reached the sum of eighty cents per share! But the wﬁe
business was an experiment in an almost entirely new outr
of operations, and but smal) capital was needed at ther ed
set. l'rom this smal beginning the old Hartford has W(:roﬂ
its way up to 1ts 97th year with its present sound and $ wing
financial condition, in comparison with which the follo be
reminscence of one of jig early experiences may _n(}: it
amiss at this time, a5 indicating " the material of whlccti
mmanagement was then composed,—and in this conné
itis bat fair to add that the material of its officers
not dctenoratgd since that day. ; und
At the fire in New York City in 183s, the company f0 o
itself covering to the extent 0f$65,000 on the burned pfot_pthe

ty, and with only about $25,ooo available as cash to me€

1 . Yy
call.  But no time wag lost; the president, Eliphalet Tek Zt

and the sccretary, James (. Bolles, started for New YOfthey
once, and on arriving opened an office, advertising tha;t{art'
were there for the purpose of paying all losses under the 50
ford policies in ¢ag) and in full, and that they were & s
prepared to take such pey business as might be offered:

nearly or quite all of the New York companies had a5
literally ““ burned up " in the conflagration, the result ™
that by the time the lo

sses had been adjusted ready for p;;e
ment, the premiums frop, the new business were found aﬂtiio
to meet all claimg arising from the fire, The replltadto
then obtained as 5 brompt paying company has adh?,reever
and been carcfully sustained by the “ Qld Hartford 460
since.  Witness algo the fires at St. John’s, N. F.,mn I 877
when the Hartford pajq $60,000 for losses there, and in 1 fre
at St. John, New Brunswick, where it paid $137,628for -
Josses i that city, with thig important difference now
ever, that throug) jts ample reserves the company is prep
to face any cal] withoyt waiting for new premiums t0
them out, ) tic

The Presndent, Geo. L. Chase, is a thoroughly prac
fire underwriter, anq under his management, assisted ching
competent staff, and with 5 system of agencies riana 3y
every City, town and hamlet in the States and in Ca eve
the old Hartford is quietly but steadily pursuing the ency
tenor of its way, ang ready forany and every emerg
that may occur’in the line of jrs profession. ford 8t

Mr. Fred. W, Evans is representative of the Hart
Montreal,

aré

help

al
a

»




APRIL, 1889.

—m W T

INSURANCE & FINANCE

CHRONICLE. 161

LA CANADIENNE LIFE ASSURANCE COMPANY l the “statutory reserve $35,402.54.” We would like to know

OF MONTREAL.

Many of our readers will be interested i the rep oty of
which we give a translation elsewhere, of our French
Canadian company, La Canadicnne,  But if they attempy
to undersiand the position of the accounts, we are afraid
iev will be grievously disappointed,  We wan conscien-
liul.hl_\' recommend  these accounts  as models—to e
avoided.  They ¢ hardly even Le said to be as dlear as
mad. So far as we can make out, die statement is aliou,

as fehlows t—

RECLEIPTS.
. NS -

Teniums PAUd . ceees cosees secettitteienncens s, -:l,.ﬂag o)

D THICI -t euresn anaossanasss sacess saerooassocssonans 238 42
" \mant recsived on cancelled yolicies,coees taiienaail, Sn2 a8
| Tl incum, apant from capital seesionieonenn ceaal . S18,730 5y

DISBURSEMENTS,

Tocath claims . sese cevesecatves tosaoanses $10.230 00
283 62

O X I R LT TR T

Prodinanary ENpemseSaevee ceaceeiiaieces §3.343
73

CommmiNnny, €lCreeeeacaceotassocsoeanss b,_

CalAfiCr cavate savscatacnssesesoncns cone o 2,631 g2
Melteal Fetaeeeecoee sovossacasance sanaes 2,204 50
) At S TR R P R R R R P L R R R R 499 33
PRTDT. coecars cass sovacs sasssranssanas 183 337

QUther Esjehericcec ieceescniaaccanscenss 5130 94

20,841 70

$31 373 32
$12,624 53

‘This can hardly be considered a gratifying state of
affairs. One more such year would wipe out the whale ot
the patd-up capital.  The expenses alune absorbed more
than the totalincome,.

And here comes in an interesting question,  The ac-
countz show that the company paid out uver $12,600 more
than it received as in premiums and interest. Where J-d
it get the meney with which to payvthisamount ? It would
naurally 2ay at once “from the cajatal, ™ but this cannot
be, fur §25,cco of the capital is in the hands of the Goyern-
ment, and al the badance except $1,000 consists of notes.
" ‘The company must, therefore, have borrowed nearly all ths

exeess from the banks, orhas given notes, or in sume other
way raised the amount.  And yet not one mention is made
of borrowed mwoney! Here is the statement of the
Assely t—

Tetal eaprdvsecccce cevone vonaennsas

Total dibarsements ceeeveieeassenss
Excess of disbiarsements over incume.. couea. .

ASNETS,
Deperit with Quebee Goverment. ey aee vvuvanon.... $23,00¢ 00
Lills Reccivable {we presume on account of capital). .. .. 5400 00

cordd H H 3
Overdue ana deferred premiums 3762 61

©#90004 c0000r sv0s sannse

D T 308 46
| Duc by agents (advancel on COMMINENS) eenvnnvnanees 1575 74

————

Tulal A%etSe s e cineee cennevaaaaen ceean, 236,658 28

! —

It will be noticed that there is not one cash item in the
above lix;, excepting the Government deposit, and $171.47
cash.  The first of these is nol vailable for current exjpren-
diture for cither (_](:uh claims or expenses, so that the com-
Pany has to admit to theworld that it has only $171.47 as
av.ml.ablc to pay 1ts death claims and other debts! “F'rul ¥y
this is a sorry plight 1

The only liabilities that are mentioned in the report are

- have these notes been paid ya?

by whum this ameunt was caleulated. It may be correct,
butit does not ok so.  We may be wrong, but so far as
an oulsider can indyze, the amount should be abont $12,0c0.
Still we merely ask the question,and will be pleased to
know that the amount was caleulated by some recognized
authority.

We would like to know at the same time whether there
is any truth in the rumor that the company paid its largest
death claim by giving notes for partof the amount,  1f so,
If any are yet omtstand-
ing why are they not mentioned in the acccunts?  Are
there my other outstanding death claims ?

There is no denying the fact that La Canadienne is in a
deplorable condition. A large part of its capital has
already bLeen wiped out, but in the absence of full returns
we canpot say how much, although even by their own
statements only $18,651.21 now remains out of $31,600,
And we regret to say we see no reasonable hope for any
imprrovement in the future.

“LA CANADIENNE?”
LIFE ASSURANCE CUMPANY OF MONTREAL.

The fullowing is a translation of the report of this com-
pany, presented at the annual meeting on the 7th March.
T'o the sharcholders:

The Beard of Directors of ¢*La Canadiennc* have the honor of pre.
senting to you the first annual report of the operations of the company
up to 31t December, 1888, withithe satisfaction of being alle toinform
you that the relts attained surpass even the capectation of the man.
agement. This progress leads us to expect an immense and rapid
saccess. Thehearty reception which the cumpany has reccived throagh.
vut the whole previnee demonstrates clearly to ts officers that it has
gone far towards lilling the important want which led to its formation,
as the pueneer French Canadian Company.  They would al<o take the
apportunity now otferel them to make an ardent appeal to all men of
progress to encourage this entirely national enterprise by their full
patronage and wnflacnce, 30 2s to make it an institution worthy of the
Canadian name.

You are not ignourant, gentlemen, that the first year of business of a
life assurance company 1s by far the mo-t critical, on account of the
heavy eapenditure 3t 15 compelled to make for 1its establishment and
organzativn.  Account mast morcover b2 tikea of the unfur competi-
tivn of rival companies, aidzd by certain jaurnals wko even drew a
recruit from withun the administrative circle itself, in a certain oftice,
who, by means of 2 falwe repont, plunged us o adesperate quarrel,
In <pite of all this, your company has maintainad a steady progress,
anl had attained on 3151 December last the figure of 756 policies
1nuced, which s double what hias ever been done 1 the provines since
the poractite of acsurance began here.

Cn this number, three losces have occurred, which represent in
number, an average, in amount, a little eacess, but showing a most
jedicious chuice of virks on the pant of the management, seeing that the
aveage of lusses is placed by all companies at not less than one per
cent. during the fir<t five 3 cars of their business.

The managers arc happy in being able to thow that the most rigid
sistem of coonumy has been followed 1n defraying the exp:nscs of
managerient.

Azcuoiding to our charter, two directors retire cach year, The two
gentlemen are designated by ballut, but may be re-elected.

J. G. LAVIOLETTE, Jresident. F. N. BELcovrr, Manager,
CAPITAL STOCK.
AUHOTIZOA e viee cosese sescca sovscsns vosses sooase $300,0c0

Subscribed, and in guarantee to the assured.ce.eo.oene 56,000
Paidincash and notes oevee vecienvaaseacncncanans 31,6co
Asarances.

Appliod for by 794 applicants,ceecsceeiee cvevnaaes $S21,750
Refused to 39 “ B T T 45,000
Falicies cancelled 127 rer resentingecee coevee oo 127,000
Policies in foree 629 'L teseseccssansencane 094,730

Rewd, fl.f -

Amount paid in cash for premitms,cevee ceveceaaaeee  $17,630 09

Bills receivable soceececee covesrcaocecsnane 5.600 o0
Premiums duc and 10 become duc.vaces covcveaecocns 3,762 Ox
Interest TCCCIVEd syeaeavestrarroscs sroossconsyrrey 238 43

[ T3 WL R RPN WP TR, DU
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Amount reccived

....... 862 28

Furniture , ..., eeereans e eeees 368 46

Due by agents (advanced on commissions) . ,,,,. . ceeee 1,775 74

Cash on hand and in bank............. .. Creieeenas 171 47

Government deposit, .., .... Sreecetssiiiiiiiiiiie. 25,000 00
Total,............... eeeveeseeeei $55429 of

Disbursements,

Preliminary expenses of the promoters of the organiza-

tlon ........ s oo $3,345 72
Commission, brokerage and salaries to agents, including

the remuneration to the manager.,., . et ieeiiieaa,, 8,739 82
Salaries of those employed at the offices in Montreal and

Quebec.....,.. ..... ettt ietetetane. . 2,641 g2
Medical fees. ..., .,... S resessteiien ian.,, reeeen 2,294 50
Office rent, Montreal, Quebec and St. Johns. ..., ceenn 499 33
Printing and stationery.... .., RS T T T PO 183 47
Current expenses, government and muricipal taxes,

SIAmPS, etC.ouieiiins cuuitt veaans cereseiaenaL,, 3,136 94
Death claims,..,. Cteestentan. R T T R 10,250 oo
Indemnities (Workmen’s class) Cetret e Ceerterenaas 283 62

—_—
: 31,375 32
Statutory reserve LT 51402 54
‘ 36,777 86
Surplus to policyholders., ., .., teree, cirian .., ‘xRSILz,
—_——
35 142 [o%4

NoTe.—No mention has been mad

—_—

THE ONTARIO MUTUAL LIFE ASSURANCE CO.

During 1888 the Ontario Mutual Life made substantja]
and satisfactory progress. The assurances in force increased
nearly $1,000,000, and now exceed $12,ooo,ooo, and the
cash income for the year was $393, 400, against $356,105
in 1887. The assets, too, show a large growth, and now
total up 81,313,853, an advance of $224,405. The surplus
is now $90,337.

¢ Company is apparently doin

also, for they clai
business duri

b
same months, The

€ been Phenomen
1500 On a total of $, 2,000,000 at
the report for the

es during the same time hav
light, being only $6

ally
This augurs well for

risk
current year,

THE CONSTRUCTION OF LOGARITHMS,
Itisa common complaint among mathematica] students
at the present'day that in the course of thejr Study they ac-

e of the history of thejr subject.

of course, applies more especially tq the foundat;
subject which have b id

re-cast into shapes, SOmetimes not easy of recognition from

the originals,. so that the foundation of a sound knowledge
of mathematics may be more easily laid.

On this account Mr. Macdonald’s tra

n L nslation of John
Napier’s construction of the wonderfu] ca
is especialy welcome. i

] non of logarithms
] The Introduction, withoyt being too
diffuse, ent summary of the chief events of
his life, " T 5 1on of the canop Occupies aboyt a
quarter of the book, My, Macdonald, in his notes, reminds
us that Napier's canon or table of logarithms gives not the
logarithms of equidistant numbers, but of the sines of equi-
distant axis for €very miny

tein the quadrant, Probably many
of our readers are unaware that it wgag i i

=

. n the
point. The remarks by the learned Henry Brlg%it % the
appendix to the “ construction,” which forr}ls F;he history
work, will be found interesting to all students od catalogt
of mathematics. A very complete and detaile pment ¢
of the works of John Napier forms a useful supp o excek
the book. We congratulate Mr. Macdonald on stigation
lent an outcome of great painstaking, care.fulm'ved Hound:
and research. The work is handsomely printed imce appar”
and seems in every respect worthy to take the p ?'al of One
ently designed for it by the author, viz., a me.‘m?rl . ence.—
of the great founders of modern mathematical s
The Insurance Kecord, Loondon,

ANCE
The above work is for sale at the office of the INSUR
AND FINANCE CHronicLE, Montreal.

THE MUTUAL RESERVE FUND.
GRIM DEATH GETTING HIS GRIP.

. §0°
The death rate in the Mutual Reserve Fund Llfe_sA:o
ciation is making itself felt. ‘The management Ilaoli ed.
regularly levying maximum assessments, and has of t
the members that in a short time the accm.nulauon.s no
reserve fund will be checked, although this fund i peed
barely enough to pay one year's fieath losses, It hasr cents
the plan of the Mutual Reserve Fund to lay by 25 Pew the
of the proceeds of each assessment as an addmonh com
reserve. Increasing death claims have rendered t ?ssued
tinuance of this plan impracticable. The circular 1 this
by Mr. Harper on the 30th ult,, in which he makesciet)”
melancholy announcement to the members (_)f the 519
is a model of how not to say it.—The Chronicle, N.Y.

_
ACKNOWLEDGMENTS. Lifes
New York Insurance Report.—Parts I1. and UI-»M‘ax.
Casualty and Assessment, bounq volume from R. A.
well, Esq., Superintendent of Insurance. . ot of
Ohio.—Fire Insurance Report from Superintenden
Insurance, Samuel E, Kemp, Ksq.

m
Connecticut.—Part IL, Life and Accident Rel’ort'rro
Ins.urance Commissioner (), R, Fyler, Esq. '

o . . usi®
Murylund.—~Tabular Statement of Life Insurance b

ness transacted in that State during the year 1888. op of
Nebraska,—Biennia} Insurance Report from audito

public accounts, H, A, Babeock, Esq. d
Michigan.—Table showin

g the Life,. Casualty {:‘;m
Fidelity business transacted in that State in 1888
Comumissioner of Insurance, chry S. Raymond2 qu.done
Kunsas.—Advance Report of Insurance business
in Kansas in 1888,

Wisconsin.—Advance statement of Insurance business 12
that State, from the Commissioner of Insurance. ¢ In-

Cuanada. — Advance report from Superintendent ©
surance W, Fitzgeralq, Esq.

Toronto Publi: Ll:lll'(u‘.l/.
ames Bain, jun., Esq.
The Indicator Char,—_
of the stock fire insyr

transact business i)

m
—Reference Catalogue fr0

. . ars
Giving the business for five ?;e
ance companies that are authoriz

rort!
Michigan, published by Lea,ve““‘:)cr
& Burr Publishing Co,, Detroit; price 25 cents. A

useful Chart to a]] agents in the State of Michigan. (ans”
The Argus Insurance C’“"'t.-—-ShOWing the business t San
acted during the last ten years by the principal Amer the
and Foreign Fire Insurance Companies, published b)’ago’
Rollins Publishing Company, 161 La Salle st.,, Chic

Ills. This is a very ysefy] publication. m
The Handy Assurance Directory —Published by Mr. W
Bourne, FS.S,, is 3 v,

ery valuable publication containiné
some 460 pages, handsomely printed in good tyl)g' ro°
contains statistics relative (o the financial position an rfnc
gress during the last seven years of the British Assuatioﬂ'
offices, together with a ot of other intcresting mformLive .
Itis published by Wm. Bourne, F.8.S., 12 Lord st.,
pool. Copies can

pgoft
be secured through Messrs. Ha
Bros., St, James st., Montreal,

|
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Corvespondence,

our: .
selves responsible for the views expressed by

[We do
not h
Correspondents.(])ld

TORONTO LETTER.

A sitting .

77[‘”;"’”0 .ﬂl whick a member was sat on.— Passing

hm“t “lastic Band or Toronto Board MAY outlive the
that ﬂllg}ll have been—Advanced science and

4 Ll’if{u Meﬂ[ng_
t/lrnug[, @ crisis—
CFry. A.—4
reduced rates

Zgj
I,)t::l:NEURANCE CuronIcLE,
br
Year in y(,m.'::]fl:s° you have had the C.F.U.A. meeting held this
‘S‘lnll going o aboutCltt})l” a‘x‘xd a deal. of “talk” has been raised, and is
“ fesolveq ourselve o proceedings” on this said occasion. ¢ We
“d‘s‘:ipline an errins l;no y ‘,Hmfse of Correction > and proceeded to
5Bt you know tﬁ rother,”” said one to me ; and another :—¢ It was
“"epemam:e for ,e "‘e da?'s of penance and self discipline, and also of
“0‘" body corpor Ing sinners, and the good streak that runs through
ﬂment of the a]]ate tho“ghg the occasion most suitable for the punish-
Oateq up to th “.ged evildoers in our midst.” All sorts of rumours
asserteq the d‘ls c.ny during the short session of the Association. It was
Wag certain (t}:§mlssal of the offending company from the Association
Prodycy o al N was fiom a new and green ® Insurance” agent, the
ou} that 5 “d‘}te l:mlure in wholesale business), and until it was pointed
’?l‘ﬁcing rath 1Swissal * of that sort would be a godsend and a cause of
Slog o er than of regret, our simple newcomer was full of compas-
"Res ¢ eyct:;l;pany over whom this desirable “ misfortune ” hung.
i wact‘\ of the ’;‘ne.were prefern.d against the Company of frequent
aquml]d Seem ] ariff. The locality was London, very naturally, and
¢ (1.1/}, roved he allegations were all or nearly all proved. Proved,
ine whe }:0‘"0!‘ proven, as they say in Scotland. Now one can
1 m:r-struck countenances the members wore,—the inno-
i, of thei nl::{) whoever they we.re,—when it was proven to them
. ‘Bnatiop must b er had done business below the Tariff. Natural
. Clation o all ave succeeded horror, and a desire to purge the As-
n all Tising andmem.bers who had ever violated the tariff would result
adjourpe, meel.lea"l.ng the room, to wash themselves and take up the
Issueq, . ing with clean hands. And I believe some such result
. ?ing, in :;gn‘:“da has been hung up to dry for the summer session.
arymg phases Ie small way, a critic of human nature in its ever
'epresenl&lives ;f cannot .help regarding with interest the spectacle of
. eproachin COm.pa.mes doing a world-wide business, standing up
S Teporteq h)g (or sitting down and voting reproach) or censuring»
Tother, whilse the_ strongest possible language, the peccadilloes of a
Sompanyyy i taking for granted that the record behind them of their
that Certain l;-‘utrf and ‘_‘“impeachable, when many of their hearers know
could p, held tle variations from the strict rule of Association life
Speakers, up on the spot as it were, to the discomfiture of the
and qujte coina'gers-’ chiefs, may be quite innocent of wrong doing,
Bear me, how scientious in their condemnation of * infractions,” but
esides, (e actcsa:f they answer for the many agents behind them?
he C..y :n.?gent .always involve the Company. And now
e riginal ele;n . is passing through a crisis, It may be resolved
Sume jtg old st ents, and then I suppose the Toronto Board would
that of 1900 a-tlls,‘:'md do the nucleus business for the next Tariff,
but thig Boarday' For C.F.U.A’s may come, and dittos may 20,
55 2 tendenc goes on forever! The rarer atmosphere of Montreal
%, sir, the i: tl(; l‘?nder brittle compacts naturalized down there.
3gstock, in Iy b. ; ‘Ou‘gh, sir, d—h tough, sir,—as Major Joe
course the'(':l ey & Son, would say.

“Oasting was alp F.U. A, separated without a dinner. Where so much
p°ssible‘ how ‘:eady dolne, toasting would be superflious. Had it been
Y he early b, Z‘:‘j this l.yave f]one for a toast :  Our erring brother!
 Yalued mom :‘:‘emfy ’/m errors, collect the difference, and be 1.¢-
¢ chairman —« | ﬂ{illns Association, after which was a recitation,

N One reflects -and of érows heath and shaggy wood.”
pwellmgs and cont $ on the enormous rates exacted for fire insurance on
*Vailing oy heeé“" some years ago, and compares them with those
for a sc‘ammt'fa'd to be struck with the advance made in
& science it is to know how to make money out of the

infy

1Y say ¢
noilS()

Y th

Science’

‘;___—————___-'—-————‘—_'
1 am led to make this reflection, hav-

low rates at present prevailing.
official advertisement of one of the dear

ing before me the duly authorized
old English blue-blooded honorable record companies. This advertise-
ment appears in a Brantford paper, and isto the effect that the agents of
the said company are prepared to insure first-class dwellings at 45 cents
for three years. Now, after deducting all working expenses it willap-
pear the average rate per annum is about IO cents per $I100. Is
not that progress? Think what care, what regular inspection, what
husbanding of resources, what economy must be practised to secure a
profit for the stockholders out of such ¢ moderate rates t” Then the
advantage to the insuring public of having such facilities so freely offer-
ed them for the protection of their homes. Noble profession!
Yours,
ARIEL.

ToRONTO, Ioth April, 1889.

TORONTO JOTTINGS.

Editor CHRONICLE.

DEAR SIR,—The outlook is very satisfactory from a life insurance
standpoint. 1 have recently visited the more important offices, and find
things taking on a roseate hue in most. In some, however, things are
not so bright. What in the opinion of some are unwise counsels
have prevailed in quarters where such things were least expected.,

LIFE UNDERWRITERS ASSOCIATION.

I had something to say in my last about this association, but the hall
has not been told. The tremendous enthusiasm displayed in its organ-
ization has evaporated, and the spirits which sustained the members at
their autumnal pic-nic last year seem to have become flat. At any rate
there seems to be serious trouble in the camp, and the gentle souls
of some of its well-wishers are being harassed by gloomy forebodings
of coming dissolution. You will natarally ask why should a thing so
fair be doomed to premature destruction? The answer is not far to
seek. Even life underwriting associations live by tribute, and unless
dues are paid memberships lapse, and lapsed memberships are unsatis-
factory assets. It was born thus, I fear. Enthusiastic moral reformers
seem to think that a thing so just as this should live on faith and good
wishes ; but it won't, hence the difficulty. I could atale unfold that wou'd
bring tears to the eyes of the most stalwart life insurance solicitor, but I
refrain, It never was a very attractive infant. Conceived in misap-
prehension, brought forth in duplicity, and nurtured in false pretence,
why should it live? I say nothing intended to be offensive to individu-
als, but there is no disguising the fact that the only evils which warrani-
ed the existence of such an association were systematically ignored from
the beginning. And now, although efforts are being made to inject a
little life into it, the skeleton only remains, and it will be a marvel if we
have not heard the last—Reguiescat in pace.

ANONYMOUS CIRCU LARS,

Your utterances in last number on above subject have met with uni-
versal commendation, but don’t you think that there are circumstances-
which warrant that information be given anonymously ? For instance,
how would * Nemesis ”’ continue to flourish were he compelled to write
over his own signature ? If half the threats made against him were
carried into eflect he would have long since ceased to exist.

Then again it strikes me that if the informationis true, and cannot be
gainsaid, what matters it whether it appears over a nom de plume or
not ?

Do you not think that in many cases the truth is more readily got at
and the judgment of the public more impartially influenced where the
true name of the correspondent is withheld ?

1 have seen more than one instance, and I am sure you have, where
logical argument, unanswerable in itself, has gone down under the in-
fluence of some ponderous name. I hold therefore that if a statement
is true, it should be explained on its merits, and that no amount of
abuse of an anonymous writer is any answer to a damaging disclosure.
In writing thus I have no special case in view, but refer to such matters

in general. For instance, were I to write you that one of the c?mpa-
nies has left out of its recent report an item of liability amounting to
d did prove, the

several thousand dollars, and was prepared to prove, an
truth of the statement, it surely would not make avy differeace whether
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the name ¢ Nemesis »*
Fackler.

Again, should I tell you that one of the most aggressive companies in
Canada, as far as an unfair analysis of the reports of other companies is
concerned, added less to its surplus last year than the interest on its al-
leged surplus at the beginning of the year, thus showing that the cost of
its new business was more than one hundred per cent., it would make
no change in the prospects of its policyholders that the name of Amzi
Dodd appeared at the foot of the statement instead of ¢ Nemesis.” |
might go onin this strain indefinitely, but I forbear. Indeed, were it not
that after your rather pointed remarks I began to have doubts of the
correctness of my mission, I might not have referred to it at all,

Of course I refer only to statement of facts,
with slanderous attacks either on companies or

appeared at the foot or the name of I, Parks

and have no sympathy
individuals,
TORONTO REAL ESTATE.

This is a live subject now-a-days, engrossing as it does the attention
of a large number of our citizens. There be those, of course, who,
wiser in their generation than their fellows, know that prices are too
high and that there must be an immediate trouble, but then these same
old mossbacks have been singing the same tune for five years, and while
more foolish men have thought dif{eremly and have thriven, though
following their convictions, these wiseacres are growing seedier day by
day, and some of the wisest of them are reduced to the extremity of
cheapening their style of living, Of course, a setback is possible, but
it is still far off, judging by appearances. Occasionally we have 4 little
scene, but it is only when some of the men in control of the daily press,
anxious to bear the market for their own Purposes, appear to she( tears
over the dangers attendant on real estate transactions. At present the
market is irm. Large sums of money have been made this year al-
ready, and the indications are that 1889 will see the largest increase in
Toronto’s population that any Canadian city has ever experienced,

RESERVES FOR DEAD MEN,

Isn't that a strange heading ? Doesn’t it strike
one describes a tomb as “the house a man lives in after he is dead,”
and this sort of reserve is one put away to indicate that some one did
die, and that his claim has been paid. In other words, it represents not
a claim to be met, but an obligation already satisfied. Every ope of
the new companies of which I have heard are to have this sort of 4 re-
serve fund. A man dies, an assessment js made, not alone to pay his
claim but to lay up a reserve, which shall indicate not that it is to meet
any liability, but that three times as much has been paid out ip death
claims, It means just that and nothing more—apparently.  But there
must be a joker somewhere, and it strikes one as peculiar that ip 4]
such schemes, it is so hidden as to be almost invisible,

It is there however, and whenever it is consid
bad lives and thus increase rapidly the reserve,
only increase by the increase of mortality—the
freezing out process will soon demonstrate the t
whole of these schemes, and will o
will be too late for some of them,

you as foolish ? Some

ered advisable to insyre
—for, understand, it can
lapses induced by this
rue inwardness of the
pen the eyes of the public when it

AN AGENT’S PAPER,

It is rumoured that there is a movement on foot here
real (o start a new insurance Journal, to be devoted to
the agents more particularly.  Right or w
idea abroad, that existing journals are too
managements, and that at no time in the
there been so much that is arbitrary on
in the treatment of the agents,

and in Mont-
the interests of
rong, there appears to be an
much controlled by existing
history of the business has
the part of the companies

without whose assistance the former
would not occupy the positions they do; to leave a tompany’s service

is in many cases to court defamation, provided a man is sufficiently
prominent to make it nhecessary in the judgment of the superior officers,
and so much is this the case that men of repute have been serio
damaged by inuendo which it was impossible for them to
owing to the difficulty of locating them,

Their claim seems to be that while the
do the patronage, can succeed measurabl
to their procedure, the agent out of empl
which his side can reach the public,

{ am awarg the

usly
meet,

companies, Possessing as they
y in stifling every enquiry as

oyment has no channe] through

¢ this whole thing Suggests partiality on the part of the

Py H an"
publishers of these journals—something which they would a.ll md‘:ﬁ:t ]
ly deny; at the same time it is worth their while to consider ‘haV‘ it
there is not enough trath to warrant the general charge. The); pe
in their power to stop the publication referred to, but it can on yitim""c
taking a perfectly impartial course, and seeing to it that ]egiven
complaints of agents are given the same publicity that is now g{ﬁces o
the platitudes of exccutive officers. It is even said that in.the O'n thei
some journals, agents complaints, or indeed anything written 1 .
interest, is submitted to the particular company which is SUPPO)rinte
inspire the paper, and is consigned to the waste paper basket, of }on this
just as it may suit the company interviewed. Iam writing fl‘et’lyt they
subject, because if these charges are true, and 1 am advised tha e
are, it is time some of the staunch insurance journals placed‘ lh'emnt)’
right in regard to this important question. It was only mmdeains
learned that such an enterprise was on foot, and I at once took phas ol
verify it. Indeed, I am told that a considerable sum of money p
ready been subscribed, or rather promised, and that a charter ":)le ite
applied for under the Ontario Joint Stock Companies’ act to end ot i5
proprietors to ¢ limit thejr liability,” T suppose. 1 think the latt
wise move in view of the contract they are about to undertake.

ANOTHER INNOVATION. (10
I have learned with regret that an ex-mayor of Toronto is ab"'_" e
embark in a co-operative insurance enterprise, backed by a prom;n by
fire underwriter, who in ante-tariff days was looked upon as an orac eent
the boys, but who in late years has found it to his profit and conseq“uc(
pleasure to lean toward the illegitimate in fire insurance. The mabi:
has been well discussed ; but as both gentlemen are like the prover e
Yankee, who, on being importuned to invest in an experimen“‘l. e,
prise, decided that he « would’nt run no risks,” it may be some tlmle e
fore the idea will have birth, If some man, with sufficient kno¥ -ek o
of life insurance to pose as an authority, would only do all the WO
organizing and putting the thing on its feet, the gentlemen above.tlle
ferred to would be willing to take it off his hands and risk what i

R PPN wh
reputation they enjoy in its management, provided always theré
sufficient in it to make it an object.

Zoudon Lettpr,

(From our own Correx])nn:imt.)
TIE COPPER RING,
The Editor of THE CuronicLe,

DEAR SIR,—The minds of g
at present being
bursting up of the
its centre in Paris,

.

great many people here in London 2; ¢
much exercised at the prospect of the immi® v
Copper Ring. The ring itself may Dbe said to b®
that is if one may say that a ring has a centrés

of course there are large interests here involved in its success .
failure. Its principal financia) backer, the Comptoir d’Escompté 0
Paris, seems in a very baq way, and the suicide of its managing di"dve
has not mended matters, The Bank of France will it is supposed Sfam
or at least postpone the crash, bug the bears of copper are in & 8 ]
place. A vast supply is now in their hands, every firm of coPP®
industry has been restricted, and the ring are still bound to take\lary_
quantities of the metal which have been bought in advance. 1:‘4"6 .
body outside of the ring is of cowse delighted, as no man likes e
monopoly unless he happens to share in it, and indeed a very larigc
number of people have been seriously inconvenienced by the q:i
artificial rise in the price of copper, which the ring have succeede 0
pro(lllcillg. The failure of the copper ring will be a great blow

some other monopoly schemes, and we may almost hope to get ba¢
again lo‘_legitimale_business, even in salt,
THE APPRECIATION OF GOLD, he

If the increase in the price of copper is a nuisance to maﬂ)"! a
“ appreciation” of gold is a greater one to a great many mole;an
least s0 a lot of people tell me, but I never can find anyone Who-ldl}'
clearly explain to me in what way ke is injured by it. If I m‘esg’
point this out I am indignantly bidden to *¢ look at the exch“nfhere
‘This of course I decline to do as I am not interested therein ; but ing
is one particular kind of exchange I qnd;rstand? and that is chan@
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a geld coin for its equivalent in silver ¢ .a.  Now, notwithstanding
the appreaiation of gold; if you take an average half sovereign into the
pank of England and ak for change, they won't give you more than
about 9s. 6d. fur it. Now nobody supposes they don't appreciate
geld at the Bank of England, quite the reverse; but the truth is our
half sovereigns are getting worn out and, therefore, very light.  They
cught to be all called in, but the expense would le very great, and
aceordingly our carcful Chancellor of the Exchequer, Mr, Goschen,
has suggested that we shall issue one pound notes.  All sorts of
dreadful things ate threateaed to usif we do this, but I think the idea

a goud cne. I notice that our Posal Nuotes for £1 are very much ¢
Buta !

aleut, 0 the one vound bank notes would certainly be used.
aitl Itter idea, to my mind, is to i .ue token half-suvercigns in hew of
the present goldones. So faras T cansee there is no more reason why
a half-overeign should contain ten sk igs worth of gold than that a
¢rown should comtain five shillings worth of silver.  The foreign trade
of the country world be in no way affected, as no coins other than
vaerdgns ever go abroad.
THE CRYSTAL PALACE

1 am rery sorry to see that London is likely to lose one of its best
.o;lm; places. The Crystal Palace at Sydenham cannot be made to
13y a dividend, and scems to be doomed.  No place has ever had the
wrre attraction for Lordouners as the Crystal Palace, and indeed there
wroghce knewn to me where so much can be got for a shilhing. Bu.
- the budding 15 weak, and the cost of keeping 1t in good repair is every
yeat more heavy.  More than half the cayital is as good as lost, but
the attract’ons of the Palace have caused a great town to grow up
reund ity and the Jand on whch it stands if carcfully sold ought to
ralize a very large sum. . Al Londun would rejoice to hear that there
ws a chance of keeping ¢ the Palace » going.
THE COAL TRADE.

The ¢oal trade of London 1s rejuicing at the approaching end of the
coal Jues,  On every ton of coal brought inte London there has been
levicd 2 tax of thirteen pence, and this tax produces £330,000 a year,
We are promised cheaper coal and cheaper gas, but I fancy that some
of the tarteen penntes will remamn n the Lands of the coal deadais
ard onners, and 1 shall be surprised of the gas companies’ dividends are
ut increased. That £330,000 has 1o be got from somewhere else, if
¢.al wall no longer pay it ; and before 1 rejuice with the rest T should
like to know where 1t 1 coming from.

FIRE ALARMS AND GRATUITIES,

It ".«ud to be the practice here to give » gratuity to any person who
gave the first alarm of 2 fire, but we had to give up the practice as we
{urd that people raned fires for the purpose of carning the gratuity.
Tle L. day a policeman did this in Worcester.  With a view to
frenide for the capenses of his recent marriage, he laid in a supply of
jetroleum and such like, and procended to earn fire gratulies. For
tis tniing delinquency he got twelw  months imprisonment or about
the same as an ordin -y thicf would get, and comiderably less than
ke lamiself would have got if, instead of getting into a house with a
vew to burning at and perhags the people in it for the sake of a tntling
gratty. he had entered it and stolen from it a hittle plate. 1 think the
fire oduces might agitate for a change in the Jaw here, as it certamly
scems hard on them that their rishs should be increased by such an

rlastry as this.
TAMLESIS.
NOTES axp FIEMS.

The Maioe Legislature has passed an anti-Rebate Bill.

th}n Anti-Rebute Bill has become Jaw in the State of
io.

P.B. Armstrong’s Motto.—* Sclection, inspection, pro-
tection,”
St. Paul, Mirn.~-The firz losses in 1S8S amounted to

795, O.

it
The Equitable Life wrote $23 800,000 in New York
State last year.

Paris, France.—The population of Paris, according to
the census of 1886, was 2,200,6,3.

Why is an Insurance Agent like a whale 7—Because he
could not live if he didn't“ spout,”

l

Tho Broadway Fire Insurance Company of New York
has decided to enter the agency field,

Tho Mutual Benefit Association ol Minucapolis is the
latest addition to ¢u-operative cadavers.

Mr. Henry H. Hall, United States manager of the Nor-
thern Assurance Company, has resigned.

Pyromaniacs is the name given in the Boston criminal
reports to “fire-bugs” or “incendiaries.”

Postmaster General Wanamaker, of the
States, has his bife insured for $1,750,000.

The American Union Insnrance Compeny, with a capi-
tal of $1.000,000 is being started in Chicago.

United

Mr. Stewart Browae, Manager of the Glasgow & Lor-
don Insurance Company, has sailed for England.

A Bill has been inttoduced into the legislature of
Michigan for the repeal of the anti-Compact Law.

A Bill to prevent the giving of rebates in life insurance
has been inttoduced iuto the New York Legilature.

The Annual Premiums on U.S. Post-master General
Wanamaker's Life imnsurance aggregate about §85,500.

Chicago.—The burning of the Blatchford building in Chi-
cago on March 29th caused aggregate loss of $3235,000.

The Fire premium income of the Royal Insurance Co-
for the year 1888 has at la 1 exceeded £1,c09,000 stg.

Major General Sir Reginald Gipps, K.C.B., has joined
the Board of the London and Lancashire Life Assurance
Company.

A Satisfactory Scttlement has been arrived at betw:zen the
Fire Insurance Association and its late Cnited States man-
ager, Mr. Letton.

The Commmereial Unijon Assurance Company has talen
orer e business of the Nottinghamshire and Midland Fire
Insurance Company.

The Army and Navy Fire Insurance Company is the
latest aspirant for business in Great Britain, with the enor-
mous capital of .£1,c07.

Fire losses in Canada and the United States, during the
month of March. are estumateg, by the N. Y. Commercial
Bulleting at §10,912,c00.

The Phemix of Brooklyu las Luen eapelled from the
lucal Leard at St Joseph, Mo, for allowingan Omahaagent
10 write a St juseph's riske—Standerd.

Mr. W, P. Chir 'ugh, of London, General Manager of
the London & Lan ashive Life \ssurance Company, is ex-
pected to arrive in Montreal on 15th inst

Obituary.—The chairman of the North British and Mer-
cantile Insurance Company, Mr. John White Cater, died on
March 1gth ult., at theripe old age of 89 years.

Another co-operative gone.—The Union Trust Fund
Mutual Lie Insurance Company of Chicago. And yet
another, T"ie Mahoning National Life Association.

We understand that Mr. George Lyon Bennett has re-
signed his position as Sccretary to the Commercial Union
Assurance Company.— Policyholder, Manchester, Eng,

The New Jersey Legislature has recently enacted that
msurance companics of other states or countries must depo-
sit $100,000 before commencing business in that State,

The Northern Assurance Company has moved into its
new lately erccted oftice building at No. 38 Pinc street,
New York. The Company occupies the entire building.

Geo. H. Burford.—The Argus of Chicago, in its issue of
March 15, contains an excellent likeness of the worthy
president of the United States Life 1Insurance Company.
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Griswold’s Fire Un
willing to pay $10 each
—Editor INSURANCE A

Mr. F. Stancl
British Empire M
land on March »
trip.

derwriters’ Text Book.—_We are
for three or four copies of this work.
ND FINANCE CHRONICLE, Montreal.

iffe, general manager for Canada of the
utual Life Assurance Co., sailed for Eng-
1st.  We wish Mr. Stancliffe a pleasant

Inhalation of Gas as an Accident.—The Court of
Appeals of New York affirmed the ruling of the Supreme
Court, that suffocation by escaping gas from a burner 1s an
accident,

Some Reminiscences of Lifo Assurance Soliciting, —
On another page we h

ave the pleasure to print the first of a
series of interesting letters from an old Canadian life asgyr-
ance campaigner,

The Manchester Fire Insurance Com
is alleged to be doing an underground bt

the States. This sort of business is unw
British fire office.

What would the late Ste
see the advertisement of the Mutual Reserve Fund occu-
Pying a page and a half of th
the mighty fallen!

Mr. E. C. Armstrong, of St, John, N.B., 1,
pointed Inspector, for the provinces of New Br
Prince Edward Island, of the London and Lan
Assurance Company.

A Tannery Fire.__
Carrington’s tannery , on the 8th inst.,

will be about $20,000. Insured in the Millers’ and Manu-
facturers’ for $100,000.

Rebates.—The following six life companies declined to

sign the agreement to do away with rebates. New England,
Washington, Pheenix Mutual,

} ‘Travelers, Home of New
York, and National Life of Vermont,

pany of England
1siness in some of
orthy of a reputable

as been ap-
unswick and
cashire 1ife

The loss caused

by the burning of
at Kingston, Ont.

Fire Losses.—Qur contemporary the Standard of Boston
estimates the aggregate fire losses in the United States, from
January 1st to April sth nst., at $29,069,

> 000, an average
loss per day since Jany. 1st of $309,245.

A Policy for $100,000 was recently written by ap agent
of the Union Mutual Life Insurance Company on the life
of a gentleman in the State of Maine. This is said to be the
largest life policy ever written in that State,

Taxing Insurance Companies,—
cannot be honest revenue, Good st
vidence and Prudence. It does not
citizen for being prudent.”

“ A tax on insurance
atecraft encourages pro-

load a penalty on the
— Western Insurance Review,

¥s: The death rate in the case of
brewers, commercial travellers, and other

Monitor.

Mr. P. B. Armstrong, presiden

surance Company, of New York
fire insurance com
be called * The
New York.”

Mr, Henry Mann has been appointed Secretary of the
Commercial Union Assurance Company in place of Mr.

George L:yon'Bennegt resigned. Mr. Mann has, we learn
from the English Review, beep, for thirteen years jn the ser-
vice of the company,

t of the Mutual Fire In-
. » 15 forming a joint-stock
bany, with a capital of$2oo,ooo; it is to
Armstrong Fire Insurance Company of
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A fayett®
John Lake, otherwise Arthur. R. Abbott of alrfest);d is
Ind., the notorious insurance swindler, who wa:m ond s,x'
Boston in January last, was sentenced to four )fr;ies in s’
months for swindling various insurance compa
eral cities in the United States.

g

. co
Still they come.—Two more accid’ept |nsEltr;’-:C:n
panies are about entering the field. The Axvcident
Union Mutual Life are about competing for a(’in the bus®
ness. 'T'here does not seem to be much profit s compt”
ness as at present conducted, and two new vigo 0
titors will not, it strikes us, help to mend matters.

pust
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The United Brethren Mutual Aid, of Lebar?()";v ks
isin trouble, and it is expected that before m:(lhijr{lgs
have gone by it will be numbered among the . ]anum”
were.  The society began business In 1370. rease 10
1875,it had a membership of 7,033 which had ms g11. o iB
14,237 in1879. The mortality cost per $1,000 é\’% !
1874, in 1884 $34.70, while last year it reached $9

. een

An Excellent S8uggestion.— Dear Sir, I'haveb}:t
reader of THE CHRONICLE only for a short tlgne;t s
enough to find out tljnat there are some tld~l')l‘[s. in I'OU
value that I would like to cut them out. .I his wd I there’
troy other valuable matter worth preserving, an [thin )
fore want an extra copy of each issue mailed me. he could
that every agent should have two copies, so that
cut up one.—1. B. J., Hulifux,

ber

Mr. Percie N. R. Johnson, who has been for 3rré‘;":nts:
of years connected with Messrs.Job Bros., general mset
and agents for the Royal Insurance Company_ atMl: West)
Newfoundland, has entered into partnership with &'
both partners of the new firm (Messrs. Johnson eknowﬂ
are well and favorably known in St. Johns. We ha{,oth that
Mr. Johnson for, Some years, and we beg to wish
gentleman and his partner abundant success. o

California Fire Insurance business in 1888 follo’
the preliminary statement just received we take th‘i’ums oﬂ[
ing figures. Amount written $352,831,786 ; prem atio ©
same $6,087,041.48; losses paid $3,049,036.42 ; e ne¥
losses to premiums, 50.1. In the Life department w icbl
policies written were 4,216, covering $20,088,358 one o

the ncw premium income was $958,723,17. overiof

number of policies in force at date was 21,133 €

$72,860,788 of Assurances, Whe?
The Manufacturers’ -

Life Insurance Company- ohn A
Mr. Lister, member for Lambton, questioned sir J

> Jarity
Macdonald in Parliament, regarding the alleged ;rregt“he hsé
in having Sir Alex. Campbell’s name appear among !
of directors of the abov

icipat®
! e company, he hardly ““t:s of g“:
the grand advertisement he was the innocent mea eX

¢ isfactory “q,
ting for it.  We need scarcely say thata satisfac ad

. > ‘ ake
planation was forthcommg, and the occasion was t

vantage of by the Premier to boom the company.

rON

Among the Callersat the office of the INsURANCBSS;nio“

ICLE recently were: Messrs, W, Fitzg‘eralq, 10, G;,

Superintendent of Insurance; J. J. Kenny, 'lomregar o

- U. A.; Robert McLean, secttr. H}l

-5 E. C. Armstrong, St. John, N-B-s* Lockié

liard, Waterloo; J. B. Hughes, Waterloo, Jargsvarty To

Waterloo ; L. Camp, Toronto; J. H. s Firt
ronto; Thomas L, Morrissey, special agent Imp

Ins. Co., St. John, N. B.; A. Holloway, Quebec. "

. fro

The Canadian Millers’ Mutual.—We have recfe‘t"eed eﬂd:
Secretary Seneca Jones, Hamilton, a copy o learD th#”
annual report of this Company. From which w?t $6774 b,
the cash income was $2,222.15; interest accout 49 l‘;e
premium notes $4,881.50; cash assets $7,42515' assets 87
now amounts to $21,862.07 ; while the genega 40987 w
increased to $12,304.96, making a total of $ sés re 4
cluding premium notes of $43,547.30. The lc.ssincoxne.
978.36, or about 35 per cent. of the premium
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he P
State thay 5 -, LUSUTE
.- tha nee Associati
Artiveq aa Sett ement,Saﬁsfactmauom,—We are pleased to

t with M ory to all

it T, all concer
SOciatjop, Thléecuon’ late United Statesnerﬂ;x:isrrezr}
learn 2T, a5 was 10 he nen ey, dealt fairly and liberall
encoy at the present >¢ expected.  We are also glad ty
we ;;g‘fng,an d that itperSPCCtS of the Company argeaver(;
G faifly proqics 135 NOW fairly turned

eral po, Predict that a prosperous ¢ the corner, and

anager Laurie is toplr’zsggrrl?rl:tfﬁgéég is before it.

- Natio
Tememl?:rl vessurance Co.—This case, as our
ortgagee ’al gs one where loss was made pay-
€ Property o d where the Mortgagor subsequent
Rag ETESt therei N S-thufd‘party, thus divesting himq If ;'
g}e tra’.n:;ewam Of,no?ice‘;glg:?dg the policy as to the ?\Zor(:-
N L consent

ained in the Feby?ixﬁ}tl.eis)csour:%afq{‘ f:g

i vs
€IS wij)

T
vekowicy % fully exp)

Iy y P. 5
ha. Proper] + We understand
! Properly > stand that the ies wi
w°lllc{}gsjudgme;¥ the question to the Pri(ir(;m}())z:)rzllgs'lm“
to Stane a perversigﬁlgtf)\{ed from the Court Recordsnc;s li(:
35 the Ly of th lj;xf(tilce to permit such a judément

tsh
ent . Amerigg, A
for theetums for 188;8111'8’nce Co.—According to the govern-

w ar the to . : .
S 8917 o oras $862,8 tal cash income of this company

ofg 06 04.34,while i [
54,20 .69 or y e 1ts total cash expenditure
m:nTi‘e 2.3, ' O AN excess of expenditure over income

Aeme; oMPan iti :

:’;‘Om :rl:n . Oén(lBrltlsh America) is under excellent
asﬁcessfun‘?,“ite 4 the0r Morison being an underwriter in
y Ourg, 1 o 55 qualities which make underwriters

: exce”me por ysthe /nqurance Times,N.Y. Might
cordingt ent Inanary wherein the ¢ Gover;mr” l;as d'g‘ 1we
p()!npanyo the bluigebment " or underwriting ability ;szi:
$glrme"t 2 surp] ook when he assumed control, the
0,000 aof Capitall) us of $215,145, and it now hasan im-
pany,Sb ddeq in: of about $70,000, if we ded ]Tl
“llding. 1ts last statement to the val tf: e com.
$ this successful underwritlilr?go? the com-

leg; ® Va)
Slatype 204 Poliey 1
r‘eivé‘:ne\r:; aps € éﬁyo;’;:l has been passed by the Nebraska
]lg.hmi pﬂscnaly po]icy " g 1S the text of the bill .

of ing
Property ; nsurance shall be written to insure any

in thi :
°fthen~a faul, one Property i;};llf gtate against loss by fire, tornado or
t red shall be wholly destroyed without

he Par

. t .

ue vy tten inoiu::}l‘\e l;z;ll::l;d hO‘ilh}i)s assignees, the amount

i o the ¢y shall be taken conclusi

w"‘tte‘lsl :ct sha] d:l}?alges. Property insured and the true anrxlgutrl:t“t,)efl}l’otsz

Pon oo PPLY to all polici .

ang t}l::r‘aﬁer ]:el &':dperty in Sﬁi'%‘f:tof mSlllr;ince hereafter made and

e of a]] State, and also in the renewal which

tohe Cop

tra e
¢ Cts

Otracyy p 34 by sucly Olieies heretofore written in this State,

under the laws of iﬂ?;é?ewal shall be construed

: ate,

any > Upogq r, :

poli enderip

attory, Y of ingy § Judgment again i m

' Y'’s fee 4o m‘t‘;i,e ghall allowgthe S}il:&};i?;‘l:g::n“\))l et
able sum

lssued fr:)[, 8S a part of the costs.

ide :
: LTU :E:lo o Orf"tellz.gr}gleis?re In receipt of a leaflet
\ ¢ 1
¢ ofl ] eserve Fung 1o ontemporary, discus-
Whic Association, on the

h we ﬁ

. T lCles nd the followin T} .

> Liiyey on the wWing: “In a series
the Siven ¢ Pool D aily Postl,\llilrlltual Reserve Fund, published

figy Jirectioy. 2Ples which indicatn 1o Cht Pamphlet form,

>reg n icate in

Catigy 3T€ takep, 1\ the Associ & remarkable degree
n, en frg 1ation is .

¢ 1 M the actual experics o0 18: These

he perience of the Asso-

] tabl
C es .
Olumns éfsl(})'lehlghly extO“ed, a

INsURaNCE Ch Ppeared originally in

ein’ . Is .

by '8t 5), in RONIC : .

Yogo transl,n Fedem:l currency, t?lLLgﬁlgl?::ngf Aprél’
e made

samsl €Xce €m 1
us: S gi‘})et the percenlzto sterling by dividing the
these have X D in ons cOluages, which remain exactlgutr‘r(l35
R oy, ad the Insup mns, The Liverpool Dail YP y
: ANCE CHRONICLE before it!/to ;;:

W whi but
they w denitxl])édforgot to credit the source

€re Obta

Debentures.
NSURANCE & FINANCE

CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
unicipal Debentures to be_dlsposed of in their

neighborhood. We have inquiries for Investments

of %his nature in amounts ranging from $500 to

500,000. Please address the Editor INSURANCE
FINANCE CHRONICLE, Montreal.

LONDON 0 LANCASHIRE

Municipal
The Editor of the |

2

FIRE

INSURANCEHE COMPANY

B ? OF LIVERPOOL, ENGLAND.
Capital, - - . £1,852,000 Stg.
Fire Premiums, 1887, (net) £480,190..5..1 Stg.

P St

WOOD & EVANS, General Agents,
Province of Quebec, MONTREAL.

L
——

—

THE EQUITABLE LIFE
ASSURANCE SOCIETY.

CONDENSED STA TEMENT.
Famuary 1, 1889.

—m

- $95,o42,922.96

ASSETS, -
A $74’24_8’ 207.81

LIABILITIES,

NEW 00
ASSURANCE, } $153,933,535

OUTSTANDING } $549,216,126.oo

ASSURANCE,
NcoME, - - $26,958,977-59

hUI\III;IUS] é:é\;Nw } $5,o67,123.68
PERCENTAGE OF
ASSETS TO

LIABILITIES,
INCREASE

IN SURPLUS, }
INCREASE }

IN INCOME,
INCREASE

IN ASSETS,

128

. $2,690,46o. 30
$3,718,128.30

} - $10,664,018.11

M
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CONFEDERATION LIFE ASSOCIATION.

ANNUAL REPORT FOR THE YEAR ENDING 31T DECEMBER, 1888.

fn presenting the Seventeenth Anhual Report of the Association, your
Directors ate glad that they can congratulate the policyholders and
shareholders on the satisfactory results which the Report and Financial
Statements shew. They have nothing startling to report, as the con-
servative principles which have guided the operations of t
in the past have been kept steadily in view,
contend with the apparent determination of many companies to get
business at any cost, and in any way, a practice which i having a
demoralizing effect on both the agents and the public,

During the year the Board has had under consid
cations for a total assurance of $2,780,808 ; of the
were declined. The total new issue for the year,
for $37,535 revived, was 1,735 for $2,627,843,
force at the close of the year was $16,762
9,586 lives.

The death claims have been favorable, There were 67 deaths, calling
for the sum of $1 12,044.09, including bonus additions,

The following statement of the death cla
and the Receipts for Interest and Rents du
doubtless prove interesting to persons alrea
pany, and will be well worth the consider

he Company
though they have had to

eration 1,831 appli-
s¢ 121 for $190,500
including 25 policies
The total business in
1937, under 10,896 policies on

ims for the Past eight years
iring the same period will
dy connected with the Com-
ation of intending insyrers :

DEATH CLAIMS. |

NET.

INTEREST AND II:ENT.

1881, ..., cevivii, 40,546 66
1882 5x,6;6 18 343,2229 9;
. 73,914 75 jrem
70,526 60 4,900 0
82,525 33 go R
85,948 85 ' ;‘g'g‘f@ s
b3:7 sreesee wel 119,309 02 ’
x8gd L 112,043 0 RSt L

« 129,672 17

$669,384 27

$636,471 48

These figures show that for the past eight years,

Rents actually received have paid the death claims an,

over of $32,912.79, If, to the foregoing,

the previous nine years of the Associ
that the Interest and Rents have not

the Interest and
d left a balance
there be added the figures for
ation’s existence, i wi|] be found
only paid the deat], claims from

ich ¥
the outset, but leave a surplus of $14,781.04, a result “eh;griod d
Directors believe has never before been attained in the samwo hiog®!
time. Such a result bears the most emphatic testimony t-?f:ctofy v
namely, carefulness in the selection of risks, and the satis
acter of the Company’s investments.

Your Directors did not think it prudent to enter for the n co
business at any cost, Lcing satisfied to secure a fair share 0(le an
tive lines. As a result, substantial progress has been m:)irécton‘ﬁ ‘
Company'’s stakes in eveiy way strengthened. In this YO“rf 2 life § r y
convinced they are best carrying out the true principles ©
ance institution.

The Yinancial Statements, duly attested, submitted her
fully exhibit the Company’s condition. :

Mr. John Langton, who hus been one of the Auditors for $0%
having felt it necessary to resign, owing to ill-health, Mr. W oo
was appointed to the vacancy, and with Mr. John M. Martin y
tinued the audit, leﬂ“ho]

Owing to the owner’s inability to give possession of t])eBoilr ’
property at the corner of Yonge and Richmond Streets, the Port“md
been compelled to delay arrangements for building. The OP! 1he
having offered for the purchase of the property immediately ;,ree"'nd
of the leasehold, extending from Richmond Street to Queen a
eastward to Victoria Street, your Directors deemed it wise to.f' an®
the same, and did so at a price, which, they think, will make ! id i
cellent investment for the Company. It is the intention to o
Company’s own offices on the corner of Richmond and Viclf’" . et
which will represent a much lower rent, and leave the YOr8 ptiné
frontage for stores, and the Queen Street frontage for grou®
or such other use as the Company may decide in the future.

Your Directors are pleased to refer to the continued faith p
the agency and office staff, in both of which some impO“““t
have taken place.

All the Directors retire, but are eligible for re-election. NDy !

J. K. MACDONALD, W. P, HOWLA:W;,
Managing Director, pre

pe¥
race for "

ewilh’

meg:‘j;

Iness
o ten® 1

FINANCIAL STATEMENTS.

_—:;:————/

RECEIPTS.

Net Ledger Assets carried forward from 1887,
Real Estate written down
)

$2,079,065 16
Mortgages *

.................. . $5,125 o2
+ 10,100 0o
——

15,225 02
—_—————
Dec. 31st, 1888, $2,063,840 14
Premiums................. e, 510,102 78
Annuities... ..........., ... 0000 +oos $5,080 0o ’
Temporary Reductions of Premiums purchased by profits, 2,845 99
Cash Value of Surrendered Policies “applied to purchase
temporary reductions..oo.uii e o 1,422 63
—— 62
lnterestandchts........,.... Cererees 1;0’2;2 I)7
Re-Assurance (Sun Life)........ e e P g;mo 00

$2,718,863 71

— _ e
ABSETS.

Mortgages. ........ D ;
Debentures. . ,,... erreeseiiiiii L $1,§32 53 Z;
Real Estate................ R R R 107'423 58
Loans on Stocks and Debentures, |, 1979 30
Government Stock and Deposit. . .. " ”5'3;3 B2

oans on Company’s Policies...... . 3’707 59
Fire Premiums due from Mortgagors, 1292 2 85
Furniture, ....... ... .......0.0. 278 ol
Loans to Agents, etc. (~ccured). ....... #7 g 4
Advances t%r Travelling Agents’ Expenses. ... "7t s evenenn, 1505 45
Agents’ Balances ... 0T T 1'092 g;
Sundry Current Accounts. .. ..... LRI o 37
Suspense (Cash in Bank of Commerce), ... """ 3?2 §(7,
Cash (in banks $58,213.75 ; on hand ¥496.20)....,, .. ‘3'709 95
Less Liabilities (Current Accounts), .., ..., [ 82,365,32: g;
Outstanding Prems. (reserve included in Liabilities) . $48,340 36 82,364,615 b2

covered by notes. «..vuieei i, B . . 15 64
Deferred (hali—yqa}'ly and quarter-yearly) Premiums, (Reserve ine ons

cluded in Liabilities). ..., , ., . Cereiiaaerana,, cees 2 5
Interest due and accrued. ., ..., Serreiiiaea,, veees 4’5‘3 Zg
Difference between Cost and Market Valye Debts...., Ceernee 5;3',97:17 97

L4 " ——
Total Assets ooveiins oo i ++ $2,553.362 86

BALANCE SHEET.

DISBURSEMENTS. ot
51‘6',;9 [
Expenses... ....ooval, L 5'04”0 i
Re-insurance Premiums, "036: !
Annuities. ... L, 3'3,1 p !
Commissions on Loans .. 3'4‘9 v
Rents..ooiiviiiiii i, "3743 .
Taxes. . ovoveiiiiinn i,
Insurance Superintendence. . ,........ |
TO POLICYHOLDER
Death Claims........ ... . 007 $133,362 09
Endowment Claims, ... | ., 9,850 %l; ‘
Surrendered Policies ..., 16,349 . .
Dividends .,.... .., 000 9,312 o s.
Temporary Reductions.,..... Vessenas Sevessuaen e 39,249

E —

Dividends to Stockholders and Civic Tax
Balance to New Account

LIABILITIES.

{

2 23043 48
Assurance and Annuity Fund...............0ee.ss vese ettt ’ s :2
Losses by Death, accrued. ..., ... ,933 [ d
Premiums Paid in Advance..... . .. 7350 3
Fees,—Doctors’, Directors’, Auditory .. e 12,993 20
Rent...o.on eI e /000
Held to cover cost of collecting outstanding and deferred Premlum.s. Io%’ooo:;
Capital Stock Paidup.,.............. Cereiiieaasasanas vereranes 8‘5“
Dividend to 31st Dec., 1888 g
Surplus... oo,

¢!
58% 50
17857 9 0
Surplus above all Liabilities. ......coovvvnnieiieess ‘100’023 o0
Capltal Stock, paid up asabove...... Ciseaeaaasenes 900!0/
Capltal Stock subscribed, 1.0t called 1. ..c.cvent "T&.‘ ¢!
19y

1
Total Surplus Security for Policyholders.$1y

J. K. MACDONALD, or

1/
Managing Dire
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CONFEDERATION LIFE ASSOCIATION—Continnct:

AUDITORS* REPORT.

We ereby cert;

" t
tnflmz 318t Decer:xfl);:hmg;ve have audited the Books of the Association for the year
€ above Financi’qll Sf, and have examined the Vouchers connected therewith,
ktmei:a" also exami:lcd ;}l‘telflenls. :Tgrcc with the Books, and are cerrect.
! the Ssocintiogy o, enecurmc? represented in the Assets, which are safely
rnment s vault (excepting the Securities lodged with the Dominion

Amounting
Ing to $84,046 par value), and found them in good order.

‘]mm M. Marmin, F.C.A.,

V. R. Harnus, %Audilors.

Toxr
ONTO, 18}, March, 1889

\

NoTg,

0 Special)
latig,

Pary . Di"‘ctor .
teipgy s would also call special attention to the fact that the Participating Policyholders are getting Ninety

~It havi
ing H i i i
. lg recently been asserted that all Companies doing a Life Insurance Business suffer an impairment of ca
a i . PO f
pplied to this Association, the Directors take this opportunity of stating that the Cap

M has enjoy. .
njoyed a surplus over all liabilities, increasing yearly from $4,237.99 at theend of the first year.

ACTUARY’S REPORT:
e computed the value of the Assurance and Annuity

obligations of the Association as at December 31st, 1888, as set forth below. The
assurances were valued according to the Institute of Actuaries’ Mortality Experience
Tables and 414 per cent. Interest—the Annuities according to the Government An-

nuity Tables and 4 per cent. Interest. Amount. Reserve.

1 hereby certify that I hav

ASSUTANCES i fOICE. vaersrrrrrrorsrsnstrasss st $16,661,084 00  §2,074,407 00

Bontis AQAtONS. . . .eeeesevsrsnens sre somtrsmm” 101,853 00 50,661 00
$16,762,937 00 $2,125,068 00
Tess for Re-ASSUTUICES vasaqerseresarssrttostitss 146,576 50 23,357 00
Net Policy Liability.eee.coeeereverenes tvees aense 816,616,360 50 B2,101,711 00
11 Annuities,—&4,892.30 Apnually. o ooosesvaraaens eeeerieneiaens . 23,535 00
‘I'emporary Annuity ACCOUNt osssosse st ® PRI sesneeeneee cens 101,500 00
Contingent Liability, lapsed policies liable for Restoration or Sur-
TENACT 4\ yeerorernarenenenses? AT TR 7,669 00
Total..... eireeeareananene veaaovenees Ceveriaaes $2,234,415 00

W. C. MACDONALD,
Actuary.

Toronto, March 11th, 1889.

pital in the earlier years, a misstalement which

ital of the ‘Confederation Life has never been impaired, as the

five per cent, of the Profits of the

Ta! .. . .
nch, the Shareholders receiving only Five per cent. in return for the Guarantee aff>rded by the Capital

ONE MILLION DOLLARS.

TI‘IE
TEMPERANCE AND GENERAL LIFE

ASSURANCE COMPANY.

The ¢
th]rd a N
n .
Tance g nual meeting of the guarantors and policy-holders of the

Offfli(cle(:elgml Life Ass“m“_ce Company was held at the com-
13th Ma os}; 22 to 28 King Street West, in this city, on
ers, direct rC. , and was largely attended by the guarantors,

ors, general agents, and others interested in the com=

Panysg
Weq heaq

ne
pO]icy_h O?g’
Pany,

Y unap;
rJ. a:nll;)ouS request Ilon. Geo. W. Ross occupied the chair, and
The mapg ‘BEr was appointed secretary.
TePort of ¢ BWng director of the company, Mr. H. O’Hara, read the
ire ¢ directors as follows : ’ ,
Year endingclors are pleased to submit their third annual report for the
of the affa 31st December, 1888, with the accompanying full statement

irs of the company,

€ nump, o
$l'458,6°° er of applications for assurance was 959, for the sum of

acceptance ,t):nsd careful consideration of each of these resulted in the

ALY appli 24 for $1,236,100, with an annual premium of $30,333--

Were helq in ications for $213,500 were declined, and 4 for $9,000
abeyance, ?

lncre:s?tal assuranc

Come Over last y

S incre

€ l,n force is 1,462 policies for $2,371,200, or an
n ased :“' :tot.al of $497,100, and the cash premium in-
f“sl gratifyin early sixty per cent. This evidence of prosperity
Otward 1o am i to the :f,}mreholders and policyholders, and we look

Wing o o u; gre?.ter increase for this year,
companies s ¢ hard times, the majority of the Canadian life insurance
Tevious Jeus ured less new business in the year just closed than in the
While We are (1f887)5 our company formed one of this majority, but
°°“gratu]ate t; ightly behind in the amount of business obtained, we can
_“dst e busi € Comp.any upon the class of business secured. As re-
Millioy of it v:\ess which formed the increase for the minority, half a
S_mc\lr at to:;-on the industrial plan, and a million and a half was
}"ght deaths yng lgh.a cost to be profitable, During the year we had
® regy)t of acc:- nine policies, one-third of the amount affected being
dent.  Our actuarial expectancy was 11.48; actual 8,

e
pre————

or 60 per cent.; the amount, however, was considerably higher than

that expected, as the losses averaged $3,000 each, while the average of
our business in force is only $1,811 per life, and the amount reached, if
the average only had been realized, would have been less than $15,000
this abnormal result, however, must be compensated for in future ex-
perience. We trust it will right itself within the current year,
Economical management,—It will be apparent from the figures in the
statement that the company has continued to follow its usual methods
The cost of procuring

of economy in the management of the business.
and maintaining that

and maintaining the business (7., procuring new
already in force) is only $1.21 per $100 (hundred), as compared with
three other Canadian companies in the same stage of existence for $1.45»
$1.48 and §2.38 respectively. We make no comparison with American
companies, as ‘¢ it goes without saying” that we are very much more
economical than they are. A very complete and careful audit of the
income and expenditure of the company has been made by the auditor
appointed, and also by the auditing committee of the board, and their
certificates are attached to the financial statement.

As regards our business in force, we have in the temperance section
1,073 policies, for $1,454,700, and in the general section 389 policies for
$916,500, and while we ourselves are not of sufficient age and experis
ence to furnish material for reliable statistics in support of the main
principles on which the company is founded with regard to the two
sections, we have additional and abundant confirmation of our position
from the actual experience of the English and Australian companies do-
ing business on those principles.

In accordance with the resolution of the board in 1887, we have
written off at the end of the year $1,000 of the preliminary expense
account, which is reduced to $2,000.

The valuations of policies have been based as usual on the Canadian
standard, #.c, the Institute of Actuaries Hm. experience table of more
tality with 44 per cent. interest, and have resulted in an increase 1o
the re-insurance reserve of $19,107.28, making the total $47;8°1'38'

According to the act of incorporation, all the directors retire, but ar¢

cligible for re-election.

Gro. W. Ross, President.  HENRY O’HARA, Managing Directors
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Auditor’s Report.

1 have made a careful audit of the books dand accounts of the Tem-
perance and General Life Assurance Company for the year ending 31st
December, 1888, and hereby certify that the accounts as set forth above
are true exhibits of the books of the company as that date.

R. 1. TOMLINSON, A uditor,

ToroNTO, March gth, 188g.

We have made an independent examination of the receipts and dis-
bursements for the year 1888, also of the assets and liabilities of the
company, and find them as set forth in the above statement,

RoOBERT MCLEAN,

SAMUEL TREES,
TORONTO, March 11th, 1889,

Auditing Commitige,

ABSTRACT OF RECEIPTS AND DISBURSEMENTS FOR TIE YEAR 1888,
Receipts.,

Balance on hand and in bank, Dec. 31, 1887......

Premiums received during the year,........,

cerr $10,963 54

54,317 96
Interest received during the year,..ovovuuvun.un. ..., 2,596 68
Transfer from cash Government deposit to invest in de-

bentures. ..u veuiieivie iy i s cevens 20,000 00
Re-insurance....ooven. vevevenrnenennss 1,000 00
Sundries s oeeee traiet it e e baen e, 119 49

$88,097.6

Disbursements. —L7

Paid for death €laims..vvey vavansvirnns surernvnness $19,000 00
Commissions and salaries ,..... .,........ $18,771 23
Medical fees....vvvveienvunens vovunnnn. 2,645 25
Advertising, printing and stationery........ 2,768 o3
Rent, taxes, fees, audit, €tC..vvve vensnnn.. 1,877 7%
Travelling eXPenses. v cavers vensvnnnonss 1,487 23
Directors’ fees, postage, expressage, etc... ... 1,246 57

—_— $28,796 06

On investment accounts for debentures, etc........... 28,830 63
Re-insurance, rent, and M.D. fees for 1887, and amounts

L 2,711 12

Cashon hand andinbank......,..veesersnnnsvennns 9,659 86

$88,997 67

Assets, —

Cash Government AEPOSItsassvern vinene vrnnvenevans $30,000 00

Debentures deposited with Government. ... .......... 23,194 00

Debentures deposited in Imperial Bank ,............ 5,123 oy

Bills receivable and balance preliminary expense, etc .. 8,707 359
Outstanding and deferred premiums, and agents’ balan-

By Mt i teuut et st ittt sttt e tereieenn e, 10,857 11
Office furniture and fixtures. T 1,899 38
Interest and rents due and accrued | . . e retrte neians 497 43
Balance of uncalled guarantee fund..iueee vveees vun.n, 40,000 00
Cash on hand and in Imperial Bank, .. Crereeeen snenen 9,659 86

$129,338 46
Liabilities.
Reserve fund for re-insurance (Government standard) .,

$47,396 oo

Death claim, awaiting proofs (paid in January)...,.... 5,’200 0o
Contingent fund, rent, etc., due................ cerans 1,045 76
Premiums paid in advance.... . ..ov. ...\, . 206 7§
$53,648 51

Surplus, security to policyholders, . .......... teereens 75:689 95

————

$129.338 46

HENRY O’HARA, Managing Director, JAMES B. FUDGER, Secreta; .

Hon. Geo, W. Ross, president of the company,
GENTLEMEN,—In moving the ado
directors, I desire to notice that,

spoke as follows ;
ption of the annual report of your

notwithstanding the keen competition
which now exists among insurance companies and the organization of
many assessment companies of different kinds,

it is gratifying to notice

Coptl 1839‘

1ously
. . serlo’
that our ordinary volume of husiness has not been very umé

affected. Marly older companies have not secured as large 2 v ratt®
of business for 1888 as for the previous year, and we may well con
late ourselves on our success. I spoke last year in my mm“al;a"n .
of the cheapness with which the business of this company was ° $,‘13
By a clerical error I was made to say that our business cost usrs and
per $1,000 instead of $1.28 per $100. Some insurance P‘?Pe ot P8
rival companies seized wpon this statement, and said that we did » t
our business honestly before the public; but they forgot to saycom'_
exactly the same proportion applied to the figures credited to the ade
panies with whom we made the comparison. Had our figures bee“o and
to say $12.80 per $1,000, then the others would have been $23-7 cleri®
$34.80 respectively, Any fair critic, however, could see it was 2 ot uS
cal error and not a misrepresentation. Our business last year @ ding
only $1.21 for every $100, while the business of three other 1e31‘ f
Canadian companies in the same stage of their history cost $7 '45’$ al
and $2.38 per $100, so that the management of this company s
compare very favorably with the management of any other Cand !
company that can be named, e the
It is very gratifying to those interested in temperance to noti€ et
large amount ot business we have in that department. We have qon,
1,000 policies for nearly a million and a half in the Temperance seC;feve
and only 389 policics for $916,500 in the General section, We Pe lan
that a temperance risk is a safer risk than one in the generi\l class

. il
consequently a business founded on that department of our workW!
very profitable,

. ha
In conclusion,I may say that my experience of another year

e
proven that the managing director and officers of the company v
attended to their duties with great fidelity, and merit the confidencé y
have placed in them, st
Mir. Robert McLean, one of the vice-presidents, said that he had &
pleasuie in seconding the adoption of the third annual report, 50 2 ate
moved by the president. Qur losses for the past year have been .
usually heavy in amount, one-third being on lives terminated by Mt:if‘
dent, which no human foresight could have prevented, Our eﬂt
losses, since commencing business in April, 1886, including e
losses of last year, amounted to $25,000, being very much below .
expectancy. Asone of the examining committee he could assure th ]
that very great care was taken that none but good lives were accept o
He was also a member of the auditing committee, and he conld’c
tify that this work was not done in 2 perfunctory manner, every “:
of income and expenditure being carefully checked. When he t .
them that Mr. Trees was his colleague in this work, they might deP‘no
upon it that from his recent expericnce in another matters he W3
likely to take anything for granted, oy
He was glad to see so many shareholders and agents of the cofﬂP ral
present, and he believed the agents of the Temperance and (,encing
would compare very favorably with those of any other company 4°
a life business ; indeed much of the success of a life company (lepenWin
upon the activity and reliability of agents. The same remark
apply with greater force to the medical examiners for the company,*
whose honesty and conscientious care so much of the weal of the cdo o
pany depends. Wit these conditions faithfully observed he ha
hesitation in predicting the future success of the company. —
Dr. Nattress, medical referce, read an able sesume of the busin€s
the year in his department, oy
A resolution was passed unanimously thanking the managing-direc
secretary, office staff, medical referee, and agents. herss
Mr. H. O'llara, managing director, on behalf of himselfand 005
in a few appropriate remarks, acknowledged the compliment, acceP
it as an expression of confidence in the management. He could
testimony to the efficient manner in which the secretary, clerks,_ mdu
referee, inspector, and most of the agents had discharged their

-yices
and remarked, ¢ It sweetens labor to know that our servic
appreciated.”

i
tiess

Mr. R. H. Tomlinson was appointed auditor for 1889. gin the
The election of directors was then proceeded with, and resulte
re-election of the old board.

w.
At a subsequent meeting of the board of directors, Hon. (ifoRobt'

Ross was re-elected president, and Hon. S, H. Blake and
McLean, vice-presidents,
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SEVENTY-NINTH ANNUAL EXHIBIT

—0] T —

HARTFCRD BFIRE
INSURANCE CO,,
OF HARTFORD, CONN,.,
JANUARY 1, 1889.

ASSETS.

Cadyonhand in BankaniCashitems, & . 0 o . L 0 L0 86385360 32
Casdin Lands of Agents and st coarve of Transuision,

) D=

. e . - e 3Nshi2 00

Reats anl acerue? Interest, & 0 o o ¢ o . . . . . . 2307y 3%
RKeal Extate Unencombered, . . - . - . - . 343075 O
Latsen Bondant Momage (Istlieny, . 0 . . . . . 4INiaeo o0
Leoans on Collateral Secusity, . . . . . . . . . 53,579 o0
Pank Stech, Hartford, Marhat Value, . e e e e e . 30230 0o
sank Stock, New Yurk Marhet Valae, . . . . . e e . 305,315 wo
Bauk sk, Bistan Marhet Value, . . . . . . . . S‘.:._zo.> ou
Bank Steek, AMany and Montreal, Market Valie, . . . . . - S3T3 oo
Kailreal Stochae . . Y Rt
Ktate, Oy aed Rahiead Bl . . . . . . e e L3oera 00
United States Bon ks, . . . . . . . . . . . 23,400 w0

Jotal Assets, F3,730,050,:47

Cah Capital, . . . . . . . . . . . $1,230000 wo
Relnsaranee Reerve, . . . . . . . . . . 2.013.305 49
Quatvtan Ling Claims. e e e e e e e o .. 23133241
Net Sarj lus ever Capital andall Liabilines, . - . - . 2,233.082 3
Toual Income daring the year, . . . . - - . . . aNIToIg L
Tural Exjonditures except dinidends), . . . . . . 2N,30 79
Increassan Net Sanpla., . . . . . . « . T N
Increae in Gloms osels, & 0 . L . . . . . . ghlgih 30

GIEQ. L. CHHASE, President. P, €. ROYCE, Scerctary.
THOS. TURNBULL, Ass't. Scerctary.

~

WOOD & EVANS,
GENERAL AGEXNTS,

ST. JAMES ST., ~ - ~ MONTREAL.
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CANADA ACCIDENT ASSURANCE COMPANY.

The shareholdersof the above named company held their first annual
mieeting in Toronto, on the 13th March instant, and listened to a short
repert of the directors showing the position of the company, and the
bLniness done as follows

INNID AN

The dicectors have the honer of sabmitting their Gt iepsort, giving
a full statemient of the aliaies of the company ~ince its vrganization tv
the 315t Decemler, 1958, with a balance sheet attached.

The company commenced bisiness on the 13th September b, and
m atlition to the organization work, appeintment of agents, ete.
~caure-d 200 applications for $336,300 « f insurance, for whch policies
were ivued, aid from which an annual incomie of $2.124 was vbtained.
The expenras have been light, and the tesult for the first thiee montls
and a half must b gratifyng to the shareholders,

A full acd earefal agdit of the bvwoks an? vouchers has been made by
R. L. Tomlinwg, awlitor of the company, and lisreport is attached to
the tinancial statement

Al the shirecte < retire, but ave digible for re-clection,

W, Koss,

Lreidont,

G, HENRY O'HARN,

Managing Diredor.

ADLSMIRACT ©F JINANCIAL ~TATEMENT.

Receipts from all s arecssaiiee caveveveoenionensvees  $235,103
Iustarsements fr e felwSeiieee cieenenne 1,959 36
Disbur~ements for reinsurance anl imdemnity

[ Y7 43 50
Invertmients delentitlfes SCoiiue vane vaee 23,000 GO

—

25.163 46

. AN

Municipal delentures, marhet valee.oooioeaiiiii..
Cash, acerued interst. ofice furniture, C5Co wove ceeass 491 14
Prelim. expense acee at, agents' balance anl premiums

i course of collectinn, Lieleveaesvene i canianns 2,123 03
Balance of eapitalurcallelocioeitaiianiis wiiiiiees §6,640 00
$n 23

FARIONT IR

Rewrve en policics inforevcoeeee ieee coo S1030 73
Allatherinacleednm~ceaciiniiiiiecnes 25887 11

3.037 Sh

Serplas sranay Uroalandlal tere it niiec i S108,28; 30

M rep-t was teccived and sdipred, and the sharchollers then
clected the £ hwing gentlemenr U the ditecterte, o8 the vear 1589
ST Ged W Ko, T Flatt, Geoo 11, Wilkes, 1 O'Hara. John
M. Foslees, U HL Burtone Rl Meloan, Samuel Trees, W, I
Bowlly, Koo 80 Cleaver, Ao 1. Wilkes, WU Nattress, MDD, 8,
Iravison, Alew, I Sattel, Richarl Hewson, Joneph
William-.

i, o R il

BOUND VOL. VIII, 1888

— OF TUE =—

nsurance & Finance Chronicle

NOW READY FOR DELIVERY.

PRICE - - - - < - $3.B80. J

THE ROYAL CANWADIAN INSURANCE COMPANY,
RLEPORT O THE DIRFCTORS.
For the Year ending Decen®er 3ust, 1888,

The Directors have the pleasure of presenting the sixteenth annus;
seport of the cotapany for the jear ended the 315t December, 15,
together with the auditor’s report thereon,

REVENUYL,
Fire and Marine preminm..oies .o eeeaeN399,212 50
INterest ACCOUNL . eeee cese sennee sesnses 26,025 98

_— $625,23843
LAFFADILLRE,

Leases, fire and nanne. indduding an ap-

propriation for il chims to 301 Dee

MBIl ciias coenve vavevosoensoness $332,005 30
Re-assurances and retan premivms. ..o, 106,521 43
Expense of conducting thie Lusiness, includ-

ing comminainns, C¥Cuvuveecnoccscass 929 27

Balance at credit of profit and lossaccount 46,922 23
$625,238 48

LRI £
Cashonhand and inbank..eees eecacss
Loans on collateralscieieiciecene caoane 8,096 83
Canada Central Railrcad bonds. ..o .aao. 113,374 24
Canada Pacific Railway land grant Lunds.. 150.050 00
Consolidated fund of the City of Mentreal. 137,534 Go

$%4,033 02

Domition SCrip.ceece coesee ceveee  oae- 103633 33
Deminion S162k . ceiet cvre vonees ceanaaes 8,280 00
Canada Cotton Company’s bond<...... .. 6,500 vo
Montreal Cotton Comypany’s Londs ...... 5,250 00
MONGAPeSceee cennee cacvesascssacscess 24,000 0O

34,767 20
20,568 33

Bill< receivable—manne premiums.......
Due fram other companics for re-insurance.

Premiums in course of collection. ... ..... 5,549 16
Agents, balances and sundry debtors ... 13,757
---—————$745 713 89
LIAEILITIES,

Capital stock paid up cecoee caeneant oo $400,000 00
Losses under adjastmient coceceneeeecees 449352 17
Re-INSUrance reservCocee coeevenseeesaan 193,102 §8
Dividend No. 12, payalle 15th February., 28,000 09
Unclaimed dividends..ccee covsee caeaas 124 4o

F9333 N
—$745,713 8

The directors have the pleasuie of reparting e continue] prosjenty
of the company under its present anagement.

The acsels, investments, andnet surplus all sloav a gratifying increz
over those of the  precoling year, and the divecturs. consideniny the
<und financial position of the company, felt themaclves wamanted =
raising the dividend from 6 jer cent. te 7 o7 cent.

All the ditectrs retire this Vear, bat are eliuble for re.election.

ANDREW RugRkTsoN, President. G. Ho McHENRY, Manpager

th, 18%,.

3y 1 L T

MoNTREAL, Frbnuary 28
REVOR L.

1 Lave examined and audited year company’s bwoks, vouclers, a2t
final statement for the year ended 3131 Iecamber, 1888, and foar 1tk
whele correet, complete. ard in proper order,

1 have likonise verificd the varions sccurities specitically dewribel
ameng the asets, and provel a/f the assetsaswell as the liabilitice,
as descrdani on the final Matemient s day signed by =2

Al DITOR'S

whole being
Yeurs traly,
Jenn MeDodzan, Auliton.

Meniri, 20th Jan, 1hSg,

“The annual repert being in the hands of tlhe sharcholders, atal Lavirz
been taken as read, the vice-president moved ity adoption, which w3
sreonded by Mr. MeKenzie, and carnied unanimeansly.

Mewre Williamwn and MceDougall having been 2ppointed ~a"l'
necr~. the electing of dicectors & r the envung vear was procealed wid
the result of which was as follow. :—=Meenn, R. B, Angus l)u’wﬂn
Mclntyre Jonathan Hodgsn, John Ostell, Andrew Roberteon, Williae

Smith, and Hon. J. R. Thibaudcau.
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THREE SYSTEMS @;ﬁ, NORTHERN ;|

OF LIFE INSURANCE.

B Msavex Tanor, Actwary, Tnsurance Ihipt..

[-1'E LEVEL PREMIUM SYSTEW
IL-THE NATURAL PREMIUM SYSTEM.
HL-THE NNS\IE\T SYSTEN,

. = e e———ee § e ——

L—Agents’ Pocket l-dllmn. printel oy lmml ]an
“enible Russia covers, 240 pages. Prise S5,

JlL—Company Edition, bonud in ~cmfle \:l.l. leather
covery, 240 pagres. Price . . .. S2.50
)

1nL=Library Edition, baund, Euglish Cl. xln e

"ll II'I;S.

(1]

Price
faving purchased several hundrad capies of the Lalanee of

the alove BEdittons, we will allav a Cach disconnt of 30 per

cenl, off the £6 Edition, and 20 per conte offf the 32,50 and
R

———
2 Edhtions.

fray Life Insuranzy Azt shoald secure acopy at once.

FOR SALE AT THE

Insurance and Finance Ghronicle Office,

MON‘I’RE.A.L

OFFICES TO LET

‘% IV [ ] [ ]
Gemple ¢ Buildings
{0ld St. James St. Mcthodist Church Site.)

MODERATE RENTS!

SPECIAL ATITRACTIONS!
These Offices and Banks will be ready by the first
of May. Apply to
HANSON BROS.,
MECHANICS’ INSTITUTE BUILDINGC,
20£ ST. JAMES STREET.

1836.

TR TEE =2 e I PR TS T T T SR T TN

N~ ASSURANCE COMPANY,
N R e 2 SR e e R IR SR T2 T2 a2 2232 a

OF LOIWDOIV.
22 s e el e e el

INCOME AND FUNDS, (886.

Sulseriled Capital ... 810000 Annual Levenue f{rom
Paldp el 1.0 en) Lifo I'setnjums ....... S%&{,000
Accumnlated Fund..., 15,tera Aunnnsl Revenue from Ine
Aunnal Resenue from trritt upon Investel
Fuire Premiume, ..., 3."31,1-' Funds | . 13500
C\\ \DIA\ mm\cu or l'IC}
1724 Notre Damo Street, - - MONTREAL

ROBERT W. TYRE, Manager.

JAMES LOCKIE, Inspector

e’
| 4’
L
6
— ANENT AN VG ERN DS IRICT INMECTOR —

North Lritish and Rleveantile Ansurance Co.
an Whllmqlon Street East. TORON’I‘O

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., -

9_ N GOOCH ..o

TORONTO

The Commerual Union Assurance Co., Ltd.,
OF L. ONDO\ ]LRGL_\\])

RSN

FIRIT. -

LIF .

MARINE.

. TN

Gapxtal and Rssets ovei‘ $25,000,000.

CANADIAN BRANCH :

Head Office:—1731 Notre Dame St,

MONTREAL.

EVANS &

R. WICKENS, Ceneral Agent,
TORONTOQ CiTY AND YORK GOUNTY,
TORONTO.

McGREGOR,

Managers.

JOHN DUFFUS, Cencral Agent,
IOVA SOTIA £ D P-. B. I,
HALIFAX, w. S,
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ANQREwROBER'rSON Esq _ Hond.RTHIBAUDEAU,
PRESIDENT. — VICE PRESIDENT. R
—_—— G.H.McHENRY; —_ . -l ol e ;-_'/_‘ -3
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@hﬁ E FC:'R SAva.E AT THE OFFICE OF .
nsntance & Finance Chronicle, Iontreal.

Al &
anda NSRRI N
Card In Prices. (15 p.c. for duty added.)

Th surance Books sold at Publishers

© In
. ur N RN N I N TN
nal ance & .
afruirf_v"‘ﬁ.“ 10 the ifn!»,.'—'(fl?ﬁfe f,,’!“r'.'o.".","?-‘." monthly jour= Three Systems of Life {nsurance.—By Mervin Tabor,
Boung Vol?l‘lhl'shed i Lauary lSSll A‘,‘l\‘|r|,|.4ll[“q ‘|'m,w'm'< Financial . Actuary Hlinois Insurance Department. Valuable alike to policy-
®lng mes,  Per vl , . b Subscription. ... ... i‘z 00 holders and policy-seekers and indispensable to the l.ife Insurance
ance™ elnb?%"lomt(.’;.. e 3 50 Solieitor, CIOth 2 240 PP reeeernr soornssessenes 1.50, 2.00 250
N Stabl; A r,— A monthly ma sazi s i - .
8::‘:"-0 furm’ ished in 1853, I'he oldest l||<\||‘:\:ce,Jl:)ilr;;\:lm’\.::\d}\‘;::t:::l:: Hardy's ~va|uati°n Tab|es.—l¥as?d upon. the lnsll(l;te of
lage pl'ep»lig X 12, seventy puges. Subscription price, per annum, Actuaries’ Mortality KExperience Hm. T able at 3, 3%, 4 and ¢ 4 per
B R PR s pers ! 326 cent. Gives Premiums aud Reserves on all life and life and endow-
¢ T Ceassessennereeeent ment paid-up policies, full tables of annuity values for life and tempor= v 50
. anceljay; RE INSURANCE ATY PEFIOAS, €1C o n wer e aesasan sete asseesiieesretit >
* ::(‘:f:?ed?v?ﬂ?:’?llﬂlcﬁ?x'lby J. (‘:I(ls\\'('L‘I“J, Esq. ‘Thefullestand most Mor}g?‘v![tywlglx,g?rll?,mgh|c?f American MISS'OI’\&I“GS-—' 5O
earn, A wd ever attempted ; st ine i N amphlet. oo caans coviiannenes
l:“y ammmfgg:':mmms,l)mh pro-rata :‘xn':l sh;r‘nur\:‘:tl:.tfn|::;[:|\|;.llh(fg‘;.::f:}f Life Agent’s Aid.— By Henry W, SwmiTH. An inguiry iuto the
ﬁ'ﬂea '0 1 cent to $100,000,for any time from 1 day to5yc:\r's. 00 S“ll"g‘cs of Surplus: an Explanation of the Contribution Plan of
CO‘M, ﬂns lal;') Of Fire Hazards and Losses: a new, com- Making Dividends. 48 pp., tzmo. tinted paper... ... PPN cee 25
g,"‘P,anics havoaving method. {y[].(‘.mswnl.u, tonq. Some eighty Agents’ Monetary Life and Valuation Tables.—By
C:s‘:lng in fa.v:')S ,a,d“lp‘c“ this excellent system, and it is steadily D Parks FACKLER, Actuary. An invaluable work for Life Agents.
uc.t’ Ofcomplele 3"‘“‘(“3 Underwriters become more familiar with it. New edition ee. .. cosserseenzeesesae? Ceees eeeeneies v... 180
'he ‘Pfacu £ .. 25 00 Practical (llustrations of Life lnsurance.—-By I )
‘I\Adq n‘sTceofF"e Underwriting. Single copies.. 1 50 ELANIIC He I2T1CE . v vaseenans srsessnesssnses aausenses mesenssens 100
] echnit'll %Xt B.Ook.o't\n Annotated Dictionary of theterms LA W .
“;hcklsw"l: Phrases in common use among Fire Underwriters. By The Insurance Law ournal.—A monthly publication estab-
Ti:‘le Sup, Ic""e To which is :wy{pcmlc(l a Policy Form Book. The lished in 1871, and devutcg exclusively to Insurance Law. The latest
F Cy, e'lab?eg ;‘,“’}‘)‘,by Short Rate and P'ro-Rata Cancellation and decisions published monthly. ‘There is no other similar publication;
||‘°‘ }“‘ﬂcllk M \ ]‘ﬂ‘e‘l.“} the Office of the INSURANCE ¢t Financ this is the only depository where the Insurance Decisions can be ob-
W thel » Montreul, Price..cocveenriiiiiienenns P . 2 00 tained in a body. Monthly numbers, each 50c. Annual subscriptions. 8 0)
fire blm.,g;\ﬁaﬂsem Prevention and Extinction; Rack volumes since 1871, forming a complete library of Tusurance
tl'ill'fan"i Cuuuéin?f";:‘]f to asents resp: Cling insurance against loss b)’ Law, g6o pages cach, law sheep, are for sale. Price per volume. ...
:f 1 e:e(:"es of malénufaocl't':‘\;:f‘l;l;‘:il:;)dt?c;;x:;:n:»;mn|9t".lfl.nlfﬂpgs, spe- Hine & Nichols’ New Digest of Insurance Dccllsions Fire a'nd
(Y dge; Pe etc., by F, C. Moore, N.Y. 2 g ot po “‘"‘i"‘hjus“"f“(; Marine, together with an abstract of the Law on eack important point
Iﬁwol '" COPY . vu e 9o pp., 12 o, cloth, bevele 00 it Fire 'and Marine Tnsurance. The whole heing a complete Hand-
.n d's Tables of c e e 2 Book of the Law of Fire Insurance. 1882. Law sheep. 8oopp..... 6 50
Fimyanies of Gonsiant Multpiors and | Wine & Mchete "I S0 L b et
n nths h : 3 5 at a glance the pum- concise cummary of the legal status of the gen. in his relations to
raeig% to ﬁ::r eays '“,'l?r"e,“,"‘ii between auy two given dates, from his company, his c)u.\mlmerﬁ and the public : together with the Law of
or sho, °mpugm¥):rs‘i P he ‘T'able of Constant Multipiiers, for the Insurance on all those points in which the Agent is most directly in- :
p"'tfo;-'t erm POlicieg Cvrel}llllm_si Cancellation of long term. annual terested. BvO. ClOth.u.uuvey wae cremmsmunnge st oeestplntgq ot .. %00
Q". 0. Price. asting of Interest, etc. Inset of 3 cards with Law of Ass'lgnments of L!g‘e ) P_oll%les, By Hing &
sqldA‘ Ha d. B.‘.,k fA Ceee s are e o riieeees 200 l\iﬁu'muf. e ].:\fs\gn.uncnt of }E.nte ‘IIOI“:‘esd a,js 'be'eni) thlt(e spbjecé
. New a- ok o . By J.GriswoLp of much recent litigation, so tha the standard text books, issie
l‘:'horily ‘::ld::‘lnon. revised an j,?fgs.tn',“.gnsgd y’]l‘hc g(;md:rd' only a few years since, are wholly incomplete in regard to it.. This
al, etc., on lhm°5l perfect compendium of information, tabular, work hrings the law dowa fc the present date. Cloth. . eeeesinne . 280
'“ne' )ustlng outfit e adjustment of Fire losses extant. No agency or Finch Insurance Digest, containing a summary of all the lat
complete withont a copy. Green cloth and gold.. ... 150 decisions of Courts of last resort, with a full index of subjects. and a
edmo“ook of Forms—Policies, End ac. N table of cases; forming a ‘‘reference book " indispensible to every
'," Rlswt‘)g;:mlsy enlarged, w?lh a 1‘;:3‘;(’;‘-@ ‘3.,0;21;2?]5}“";' by ej” B lawyer and underwriter, ?ﬂ'\cehor ag?nl, 8vo . Geing e e e e 2 00
* « Single copi e . erryMan's jgest, of the Law of Insurance, being a continuation
8 Z1E COPIES 4rvserere +mennaes sronnsssncnns sve con 1 50 3 AR o 1 d 41 oc L sh
le, !innixn';'r%ﬂon Book.—Good for ten years from any date of of Sansum & Blg%ht' ) vogl. R(]g“;,;g%tflvo' ’l‘:: : ::‘p(;(. 1‘ r ..... 8 00
ather back a"‘:{CI' 72 |<=?VCS, 10 x 16 (6 to month), marbled sides, M”‘.?pﬂm'n!?e’ [uur['gir'e‘cﬁ?: ‘Eﬁiﬁxcm .::;lgnéther rislf: not mr;r‘iln:"cegg;
N/ orners ; small o HES 4 ivneeans seeanaa e o : » e N .
0. 2, 96 leaves (8 (t):; \xl::olmﬁfeﬁ::; sides. leather back and 300 pages, 8vo ..., JETP P R R L R . eeereniees 6 00
l‘“ No, acorners ............... e e e 5 00 | Sansu 's Digest OF THE WHOLE Law or Insurancr.—Fire, Mar-
'\e'. * 3, 168 leaves (14 to month), cloth and leather. . w00 ine, Life and Accident; the most extended and complete publication
a}';y dat?pkoet Explr%tlon Book Good for seven years from issu-d. Royal octavo, law sheep, 8oo PABES oeperriitionil e 8 00
.00k, llt% tten up on the same ge cral plan as the large ixpiration Littleton & Bilatchle 's Digest of Fire Insurance Decisions,
Hil :'ﬂt "de-liﬂ:r{,geﬁ' and compact. ¢iandsomely bound L;’n cloth, with brought down to 1882. Two vols., complete and veluable .....eeeo.. 8 BO
s » POCket Size, Per COPY..evvvierrcecsiniranns viee. . 180 L urance.—By HExry FLanpErs, Esq. The
N e e pgan i i | T R e
ot ° : enlarged.  Single copies..t.. .. L HHon $ 2 50 {hc public. Second edition. One vol., 670 pages. Law sheep. Pub-
i > an ’ " . o I B T R reieen . B OO
‘:::{:5‘5"“ f°fAl<'ngree'l‘l§slug:$ ze'e{:;. R, ',hAdfa""l"" book of Bennet;’s Fire Insurance Casges.—Britich and American,
“’l'iters.mP?imanncr quite unlike that ';ntf\!(:p?edlti)y tl‘x\ccr:u:?:lt?;n;:\racl from the earliest dates ; full and valuable. 5 vols. Price per volume. € 50
er dozen o beveled boards, cloth, gilt side-title, very handsome. ixon's Adjustment of Ceneral Average.—Law sheep. 6 00
Atepe’ opies, 15 00. Single copies Y £
?Xr’t Adlustmont of EireCossoson Buildings. 50 | Dixon’s Law of Shipping, = Nerhan 0 Shipmasters’ 4
- J. Waters, E ) o Losseson Bu ngs- ide, Law ShEEp  cevere saresernias wiiaenn ettt
Log;nm, most z’i?rf;f";; LISVeI;'ul\;(i), 0. This is the latest and by all parsons’ Marine Insurance and Ceneral Average.
instrugqm nuu,mﬂrq%ha?l;useel:er‘g“e worlkl' he cl!hc lmh"sf"tl[l":im o 2 vols, Bvo. Law sheep, New edition. o oo oot 0 L 12 00
i - as een L . is i
ho!'sﬁ b\l‘;led|'em‘ valuable tables and rofﬂ:a)illltl;frmim\‘s N tr‘e:tinwvls} Ph""?s on .the I'.aw of Insurance.—By WiLLARD PHILLIPS.
Paint ing from the laying of LR «i . A R Fifth edition, revised and brought duwn to the recent times, 2 vols.
brush r ying e sill to the last touch of th . &
:"illing losss,esa:?t is eminently practical and useful, notL or(:l iﬁ Law sheep .oeererevveeraerrrmrres 20000 13 00
alue of 5 hnildingev:}?enﬁ:‘:"\kt}l#g ;Illleeli‘:lillir?x%c:gems to judge of the Duer on Marine Insurance —2 vols eeeene ettt 13 00
Proots oftded boards, cloth and gilt, PEF COPY. e crsseesse veeires 2 00 Ellis’ Law of Fire and Life Insurance.. ....... .- 2 50
— 088 Forms Sttt Emerigon on lnsurance_—'l‘r;msluled, with notes. 8vo.
$s ll;eom Sheet. ]NSUKANa(;:‘(d;Hﬁ)gIB&r:!dOL‘l”“.e.nt Blanks sheep. Scarce.  Price uncertain, i
T 100, .—Price, §1 per doz., Marshall on Insurance,—Scarce. Price uncertain.
__Lirg AND ACCIDENT INSURANCE

ome : he Law of Life Insurance.
100, nt Bianks.—Full forni—Price, $1 per doz., §5 per T Rerorrs. By MeLvitie L. BigeLow, of the Boston bar, with notes
to leading English cases, and numerous references. § vols., 802 pages,

royal octavo. Law sheep. Per voltime. oo vveevonmresrersseneeees 6 50

Sharpstein’s Digest of Life and Accident Cases.—

Ppraj

8

100, Ors Award.—Short Form, Price, soc. per doz., $2 per
e American and British Life and Accident

An Inet ILIFE IINSURANCE A full compendium of th
P &nv';}:SﬂOn Book for \.i Insurance A Ins. Cases. 290 pages. Law SHEEP. cce -nennnssrsnsessouassnnsees 3 00
'S Doty ~
Minginieas o o (4 (R, MUREERT AR 4 50| B3RS Vaw of Life Insuranee, v CLvite o
fDrl € Principles ar.ﬂ‘q@lce Pf_)-"e Insurance, A treatise ly;bm‘;&;luABlus; Jr. N. Y.> 750 pa};es. l,a;v sheep.. vieesss 650
i“vre(erenc‘:. % ond plraulc_e of Life :nsurance. With valuable tables Wood Fi ' ass ance Z’Second edition. 2 VOIS, 1aes seses 12 00
witﬁ‘ved in the scier plete arithmetical explanation of the computations ood on Fire Insur Y 8 Leather,
7 itions, “icuce of Life Contingencies. By NATHAN %Vlu.nv, Desty’s Shipping and Admiralty.—ss PP ¢ mos Frane
- JWrange Company, ¢ W. SmiTh, Actuary of the American Life exible, A mauuat of Marine Law, by ROBERT Destv, San Fran- 300
P n"ofph“ldﬁwhﬂu Por capy eerscererrvnrnienes 200 GiSCO.....uu-u--n-nv-vn--nnyvno'.-nv'n-u'"""""""'
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"THE WATERLOO
MUTUAL FIRE INSURANCE COKPANY,
ESTABLISHED IN [863.

Heap OfFice . . . . WatErLoOO, ONT.

Aoorto .
Palicirs in Tovee 13,165.
Intending Tnsurers of all classes of insurable property have the
oplivn of insuring at STOCK RATES or on the Mutual Systeq..
CHARLES HENDRY, C. M.TAYLOR,

s 3 s E ] 3

President. Secrotary,
J. B. HUCHES, CEORCE RANDA! .,
Inspector. Vice-Pros dant.

w.C. ::)llLLu- ., President
G HERM. DrEcuskr, Sec & Tr-.s.s

Canapa Bank Note (o.

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYPE PRIN‘I‘ING

Bank Notes, Bonds, Debenturas, Portraits, Maps,
Station«ry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

- 8186,260.72

G. F (‘ SMILLIE, Vice-Yres.

THE MERCANTILE

- FIRE IN3JIANCE CIMPANY. ==
INCORPORATED 1875.
HEAD COFFICE WATERLQQ, ONT,

WAAANANANAAN

SUBSCRIBED CAPITAL $200,000.00
CGOVERNMENT DEPOSIT 20,129.0)

The Business for the past thirteen years has been

PREMIUMS received . £$7€8,'04.65
LUSSES paid 419,643.90
. +4 LOMES PROMPTLY ADJUSTED AND PAID. 44
I. E. BOWMAN, Fresidont, P. H. SIMS, Secretary,

| THE UNION MUTUAL “IFE INSURANCE CO.

OF PORTLAND, MAINE,
(Incorporated in 1848.)
‘JOHN E. DeWITT, President.

Tlll- Atrastine taatures and populur plane of thic well-bnown Conipany | rees ,
nmany snducements to intetding 1s sarers peculiar ta iteelt, 18 FPolicles are
the snost Hbe.al newoflerad to the public o after three years they are Non-for.
feltable, Incontestable and fice from alf fhinttation 8s to resdence,
Traavel, ‘Suiclde or Occupation, Myitary and Naval Service excepte). IH
}nhuw are vitrled and adapted to all clvcmnstunces, There is nothar g
afe Inturunce which it ducs not furaish chaap y. profitably wnd -nteilizt)y. xon)
tothe Lvm‘uh) s Home Oifice, Pordand, Maine, v any ot ite Agems forg.)l. 5.
tivks dowritang ity Matlite. Lty Converttblo Polley, Class Ao g ]nr
cent toutsnanteed ond Pollcy, Clasz A, and other Forins of f3ond Folj.
cles s alw for pamphlet cx;.‘amm) of the laino Nun-forfelture Law, !

fur fist o claims pawl thereunder.
82-$23,000,000.00

Total Paymncents to Policy.Holders
Goud Territory still open for Active and Fxpencnccd Agente,

auad thiélr Beneficlaries, more than

~ FEDER

GUARANTEE CAPITAL, - - - £700,000.00

The only Company in Canada ufferny the HoMaxs PLAN of Insurance by MORTUARY PrEMIUMS.
DAVID DEXTER, Managing-D rector,

AL LIFE ASSURANCE COMPANY.

HEAD OFFICE, IAMILTON, ONTAR1O.

—_—— =

DEPOSIT WITH DOMINION COVERNMENT, $51,{00.00,

e o
f! ,\‘f; AGENTS WANTED
é 6%’;\5’-@*— IN UNREPRESENTED DISTRICTS.
——y !
ﬁ [ P, N Q L—‘(-\[a'\m O :
N o aaaas EEES | @™

|
|

t.___s':.‘r'."_‘ —3

OF LONDON ENGLAND ] tﬁ

Y
X
f

e an S 4

—

HEAD OFFICE FOR

GrRsELRLEERGEGRGRIGR]

Wy oy Y S T N NN N N NN & N N

THE FUNDS OF

CAPITAL FULLY SUBSCRIBED -
DOMINION GOVERNMEN

A T e T 5 T T T O I O T TR T s W0 IO ' T T O WO 5 T WO ' W PR e I )

FUNDS IN HAND AS AT 31st DECEMBER, 1885

JOHN KENNEDY, Manager for Canada

v:fv i
CANADA: MONTREAL.

THE COMPANY ARE:

$1,039,825
4,500,000

$£100,000.00

T DEPOSIT

\AAMMMMMAMMM
VV'V‘OW\:“\VWWW‘V‘\?‘\?V'V\'/\""U«.'r'\‘r’\‘/‘-. '&'WVVV‘

E_@QHHEQ@EM@MH@E@E““_E@E@LQE@J@E@EEBQEEE@Q@QQE
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ST, * LAWRERCE * HALL,
MONTREATL.

A ST AS N N e
For upwards of Thirty-Fir e ycars, the nanic of the §t, Lawrence Hall
has teen familiar to all travellers on lhn} Cotntinent,  The Hotel i< cone
veniently siuated fn the heant of the business centre of Mentreal, ano is
contizuous to the General Post Ullice, and othier smportant Pablic Buldinge.
Tt is handswmuly decorated, luxurioudy furnishied, Iighted Ly the electris light,
and fited with 2 Passenger Elevator. “Ihic buildiug which has recently Leen
extended ventains 250 Foums,
The Hutel is managed by Mx, Sastver Moxntgonegy, under the personal
supeniuvnof the propricter, M. Huary Nocaxs,

et e

—— THE ——1—

CANADIAN RUBBER COMPANY.

333 & 335 St. Paul Strcet, MONTREAL.

l-, Rubber Shoes, Felt Boots, Belting, Packing,
‘ HOSE, ETC.

B! Branch Offices Coxs of Yonge & Front Streets, TORONTO.

Tswblisbed 1856, T Establlaned 1856-

NORWICH & LONDON

4[!‘: ACCDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND.

i CAPITAT, - - - - $1,000,000.
B 458,400 Deposited with the Canadian Government for the benefit of
i Policy-1lolders.

Chief Office for Canada: 223 Collorne Street, TOIIONTO,

['l‘ulal payments to Policy Holders,.cco..e.

| CAMBLE CEDDES, - Ceneral Agent.

Agents Wanted in all parts of the Dominlon.

20th year to Jan. 1st, 1889.

— TTHEE —

GERMANIA - LIFE

Insurance Company of New York,

ASSETS.cce ter cermmiiisniensanenans over 813,961,200
Surplus (New Standard) aveeeeeeenneene “ 1,788,521.
Annual INCOME.ee.ineeiveieruiensassereraoconee 2,644,459
Assurances i FOrce.cuuaes cevcenncsananneans 49,921,750

21,316,201
Head Office for Canada : MONTREAL.

GEORCE W. RONNE, Manager.
GOOD AGENTS WANTED-Liberal Tarms.

The rapid progress made by th

..............

- - T
Company may be scen from the following statement :—

SUN LIFE ASSURANCE CO’Y

OF CANADA.

i N Lire ASSURANCES . . e LiFk .’ <sueraNCES
' IxcoME. ASSETS. 15 Force. l Ixcoue. l ASSETS. 18 Foree.
.......... $45210 93 1§ 546,461 95 ] S 1,054,350 00 | 1Dl &250801 T3 1 §1.093,577 98 5,849,549 19
YT F 54,073 88 521,262 §1 1,756.542 00 1~54.... l 295,879 65 | 1274397 24 6,544,404 04
eeennonn o222 14 15943 o) 221,003 00 | | R - 333,500 31 1.593,627 1u 91013,358 07
| Rt N 127,305 &7 Ti3,585 71 SOTHLANS 43 ] 1887......... 495,831 54 1,750,004 48 10,841,751 69
Psonol I 1302 €1 a1 us astaio 14 |l v o

R. MACAULAY, Mauaging Director.

a0 SUN issttes an abraolutely upemdittonal pohicy. It pays tts claimsx promptly, withont waiting tor sixey or minety days.

THOMAS WORKMAN, President,

SURFLUS,

ECONOMY. EQUITY, STABITLIY.

—~—> THE <~

ONTARI0O MUTUAL LIFE,

TABLISEHID 1870,

Assurances in force, Jan. I1st. 1889......812,041,914 00
New Assurances written in 1888.........

2,518,650 00

Cash Income for 1888..ccceccvieiemecne veearens 393,074 00
Assets, Dec. 3lst, 1888....ccccns veat wececees 1,313,853 00
Liabilities, as per Gov’'t Valuation....... 1,223,516 00

$90,337.00

$6,500!
WM. HENDRY, Manager

The New Business for January and February of this year
is MUCH GREATER than was ever before written by the
Company during the same months, while, with over
$12,000,000 on our books, the death losses have been only

W. 4. RIDDELL, Secretary.
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© "| capiTaL, $1,188,000 ASSETS, $407,988
| MALcOLM @iBBS. | CMPITALS \?‘E — L'Pé\  MACDONALD & BLOl
GENPRAL AGRNT, GENERAL AGEaTy, .
TORONTO. S JORN, \k
~f~msumm@ o CIIIZENS Do (commmxm
ROBERT STRANG, W. B. McSWEENY.
GEFEKAL Aa‘;::hlPEG l PRESIDENT VICE-PRESIDENT: GE"E"‘; :L ’: f{ ‘e
meimcom . | HENRY LYMAN, Esc. C'DE/ ANDREW ALLAN, Esa. |______ - 'AXHTg
GeneraL Manacen: GERALD E. HART.
TH i PR :

—as TELE ¢ <

MANUFACTURERS’ LIFF. INSURANCE Co,

—~>—> AND TERE ~ -~

MANUFACTURERS' ACCIDENT INSURANCE GO.

Are two separate and distinct companies with full Government deposits. The authorized Capiti |8
and other As<ats are respectively $2,000,000 and $1,000,000.

Presid-  -Rt. HCN. SIR BN A. MA\;DO.\IALD P.C, G.C.B, _
Vice-Prisidents—GE(RGE Gt L&HAM, Presidert ofthe Bank of Toronto, WILLIAM BELL, Manufacturer, Guellt
J. L. KERR, Secreta-y- Treasurer. :

Steady, solid and satisfv vy progress is Leing made this year. .\ {arger number of j obioe s (reprentivg a larger premium incie) 2
bransied han an me apene. ast year while the cnh income is three times as great

ONE MILLION of Business the tirst thice months of this year,
ACENTS WANTED IN UNREPRESENTED DISTRICTS.

g = ; S o S = o~ I
:.‘;;-,y - \..i‘
¥ zodder . TH®R sodbos .
' A Ty
%MUTUAL L 'l INSURANCE COMPANY <
’—%&A 1 1SSUES
;| RICEARD A. ¥ccURDY, -~ OF NEW YOBYQ Every Desirables
v Presiden. FORM OF POLICY. |&
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
World W|th the best Record
ASSETS, = = - - $126.082.154. | |
SURPLUS, at four per cent,, 7,940,0&4.
FAYETTE BROWN, J. L. STEARNS
General alanager, Geuey al Janager,
1% MONTREAL. HALIFAX, N.S. 41‘
RPN COOD AC NTS WANTED.-Liberal Terms to the right mon.

F— - - - RSN It K : gy ;
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o N _ ~3TH E T e

1 _
| CAI’ITAL ﬂl() ()0() 0()() Governmert Deposnt SIOO OGO

‘ —meE :‘INS mTY “FWNDUN /  Doposit

COMPANY \
== 7 0 Lo o =
? Head Office, Province Ontario, - - TORONTO.

H. M. BLACKBURN, General Agent.

JEEREpUI S - . E— e a——

‘ 1 INSURANCE EFF(CTLD . ' ~ S~ v BraMpTLY
P AT LOWEST Hcad Offlco, Manitoba and North West Provinces, Winnipeg, Man.
;1 CURRENT RATCS G. W. GIR_LESTONE, General Agent. SEYTLLD.

D, MARSHALL LANG, STEWART BROWNE,

r Gueral Manayer, London, Eny. Manajrr for Canada,

[Y{LASCOW % AND * LONDON
& FIRE INSURANCE CO.

Chief Offices for Canada, - - - - - - MONTRFAL.

CANADIAN DIECTORS :
W. H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal. | LARRATT W. SMITH, D.C.L. (President Building and

R.C. JAMIESON, Ese. (R. C. Jamieson & Co.), .\lnn-—} Loan Association), T'oronto:
treal. S. NORDHEIMER. Esq. (Pres Federal Bank), Toronto.
W. CASSILS, President Dowinion Transport Com]nn\, UIO R. R. COCKBURN, Esq., M.P. (President Tor.-nto
Montreal. X Land and Investment Corpor.tion), ‘T'eronto.

D.GIROUARD, Q.C,, M. P.
AsstsTanT MaNacer—]. T. VINCENT.
INspecrorRs—W. G, BROWN. AL GO VANWARTL C. GLLINAS.

This Company deposits with the Canadian Government Qe Dallar of appro. ed Scuusities for every dullar of Liability.

THE

Canada Accident

Assurance Co'y.

) §'&);' ' , N : IIEAD OFFICES:
,’ : ) 22 tc 28 King St. W.. Toronto,
a8’ _ 3 : PRESIDENT 3 VICE-PRESIDENTS,
= ' = = | NON. G. W. k0SS, JONN FLETT, Ese.
OF NO]Q«TII ADIER'ICA. . Mimster of Education. GEO, H. WILKES, Esq.
HFAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. , jlicoirtcdly Special dct of the Dombuion Far-
Pracesi-HON. G. W. ROSS. A YA L (HON. S. H. BLAKE. 'g Issucs a detlnlte liberal policy, abreast of the tines,
Minister of Education. """ p Mol EAN, Esq. || H. OHARA,
The Company feaues Jolicica on the mast approved plans, bath level and natural premium, ‘ Managing Director.
atd {3 the only Canadian Company heeping Abstainers and nen-Alstadners In zeparate classcs. NOOd A ents Wa.nted.
H. O'HARA, Xanaging Director. w g



180 INSURANCE & FINANCE CHROJV[CLE APRIL, 1%

ey . =

1 ECURITY.
2 ﬁ Bﬁﬂc{ u.l“—‘ 'JHSI__J!Ri@ == 7;7: Natural System of Life Insur:ncc(;.Nom‘

INRAWE rovPANY
OF WATERTOWN, N.Y. THE DOMINICN

ESTABUISHED - - - - - - 1853, Safety F U.Ild Life ASSOCla,tIOIl

- Ry 00 ST. JOHN, N.B.

AI'ITAL. o o o
FULL TOMINIOIW DEPXPCSITS

NET ARXNETS. to pruln-t l'ullr\ ]hlldtl‘!. . .
NET SURIFLUS to Polley Malders,e o . .

The only Regular Company in tho Dominion devoy
to the business of pure Life Insurance.

NET SURZLUS to Stoek tloldess, . . . .
C e D OF 40 ' sSSP
S<<> PRACTICAL EXPERIENCE. UNPABALLELED RESULTS,
t- - : p —_—

158, 438
xn I'OSIT AT 0’!“!‘\“ A. e e e e e e 1235,000.00
T . h

Twelve per cent. P dediann Ly an redidtea I Natarzl U e
Joed Ty ik acent Ledins 21l Ab sumd Civadond larger than ittt o e
BLY LT Uven sy atict 4 ycass cnr et

SPECIAL FEATURES.

KON | 1o

) Mnmal lnmmce. latee a1y of Trot Fundegoutiterd by aflly-. . o
lnsunnce at hlinﬂl‘ sostonly, w. h-wtary halirg whatover, e, .-,
,":;: l‘ Tox{’{g;‘?r:irzs 'frgzg the Safely Fund, ater § yoars enr'ment, .0 ¢ Lo,
.'8877; 3 ' M! ‘E'z'n)!?wmex;f from the same Furd, cmler the swsblamn i o
lg;;'s:lgga:rss'-da Commended and Fu:luraul by_th_-_ E'E':m"“ Jress of Canade,
1878 3 .— 157 Active Fireg Ulass Azents Wasard, 150 1y 3
1879 : JoF. LOKANGER, 7. 01, fames Strces, Moral, o720
o Meoltiie 2 Johs, Mlh, CHAKLES CAMVEELY, Secratary.
! 82 ‘. ——- - — = e m s e —— -
g lag =129l  Gonnecticut Fire Insurance oy
]

1 _BG S -288.88\ 2 | OF HARTFORD. CONN.

8¢ 3.883. —_—
3 1887 5182801226 CASH CAPITAL, ONE MILLION DOLLARS.
1. FLYNN, Chief Agent, DEWEY & BUCKMAN, CASH ASSETS, TWO MILLION DOLLARS.

26 Victoria Street,  Arcade Guilding, °2*) ;:ﬁmﬁf‘lta:&uﬁe aad; 1, D. Bﬁ?g&& . CHARLES B. tBL_lrlﬁIm L. w;‘ 2&255& .

TORONTO BROCKVILLE, Ont. !

TE® NOR‘I‘H—WES‘I’I
FIRE INSURANCE COMPANY |
i

Limitod.
HEAYD OFFICL, - - - "'l.\'.\'!l'}'.'c- MANITOI.L

AUTHORIZED CAPSTAL - $500,000.

DrcasMar.xrnee, 1 u«.-!-'h%. xx-..\ Jo- 3N N THERLAND, VinePresident
G. W, GIRDLESTONE, E«q., Nceretary aud Manager.
1AM Azet ! rl.rn!'; wl-n Al GRantian Fire (1fFres 2 :

BRITISH & FOREIGN MARINE INSURANCE GG.
Capital and Surplus Asscts, - $§7,6€9,.00.

Issges tipets Poulicfes 3o Iippntiemant Exprieta
EDWARD 1., l!l)\l) General Azent for Canaila, \I()\‘TRF,\I..

{J; i-_"-:.—': </“ == \ Ins. CO. L

+EARTIORD, CONN. THE TUCKER FILF
THE ZINA LIFE'S Gains in i€87 and 1868, | CiK ‘
IRST. 1838, i MANUFACTURID BY
A ain in membepkinaf. ... 2.192 2,954 ! h a - Wy
A :a;;n“'n maseed values of. . $ 26.137.66 $ 46.5533. l'-) ' GRAYBILL & CO., ) ‘\ ATERLOO, Out
A gainin int. neames f . 23.541.10 SOG87.63 | fnsurance Offierrs anil Bankers reconunend the syatem as th
Aganinsarplief (oo o... Te.e93. 24 188, 431.88 ¢ Best for fillng !.turN aml Documents.
A {ain in prem. preeipts of. o 17115243 202.865.47 .
Agaminireme ..., . 15‘13.('93.-')3 292,45 ;.;.1(‘) GENERAL AGENTS
Aganinacet ofiioio.... 1.074,746.99 1.195,338.21 | TORONTO,
A jain in new badnmaoof, L, 1.332,456.00 1,714,135.00 | GRAND & TOY, No. I Leader Lare.

2 mainininwnance of (..., 2,109,365,00 2,931,969.00 — e e I
Maaager Mentraal Distr 22, Fastern Canalda Branch, 8 Agents Wanted for Ottawa’ Montreal
and Quebec.

JNO. R. ALEXANDER, M. D. ’ T. H. CHRISTMAS, Manager, Send lor Migsirated Calabecee.
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QUEBEG

Iire Asstirareee Conggrernty.
AEAD OFFICE, QUEBEC.

-

- = - - 59,800.00 !

DIRECTORS:
SREAVES CLAVITAM, fra: .{ nl } ll\\ l\ |h\l-< VivePresident,
- W. K It IRy

Gorerament Nepasit,

. PELLELIER. Il-"lsl I' K KFNFREW
\‘,\}“l: ‘.\i“ l He s, FIFFRE GARNEAL,
HAS. LANGLUGS, lmf: ter WML W, WERIAH, 2acratary.
ACENC]ES~ T
» (3 X1 PYhE, .. . L. NT
"'ﬂ\:-’»-.z . J.n Ol TH & e .., ee M osTMRAL.
e b WRE R, . THes. AL TEMPLE, NS
e e A Hl)l LOWAY, . \\l\\'l’_l_..
F. BARTREIS,
(Estatlishind 1575.)

ST. HYACINTHE, QUE.

IJVSUI’ANCE S FIN. 11\"CL' C]]POJV]CLE

Gexral Insurance Avent and Vice United States Consu

" g realing—FIRE ¢ Wetem, Brtih Amcnica, Imperial and }uc
£ lzozme wcition. LIFE : Camaalafe. ACCIDENT:
szl Travwdes QUARANTEE: Guarantee Co.of NAL
Het Premiums 2fter jaying ali losses for year 1853:—
u,;:,\&. 38. Lm: A\D \ccll-t_\"r SG o:_, xs
r

%&WHEN YOU ARE READY

To order any more PRINTING, pleasc

CALL UP

TELEPHONE 230,

Or send 2 POSTAL CARD to

JOHN LOVELL & SON,
L83 £ 25 St.

£
2
§
3

vicholas Strecet, - MONTREAL.

The Best Work at Mioderate Pnces.
N, P. & B.S

WHITE FALCON,
% EXPRESS,
ENQUETE,

Fine Points.
Mcedium Points.

Broad Points.

-— They are
EXTRR STRONG, ROUND IOINTED, NON-CORRODIBLE,
AND FLEXIRLE.

—— e

In Onc Cross Boxes, $1.00 per Cross.
Scud for Samples.

MORTON, PHILLIPS & BULMER,
Statieners, Blank Book Mukers and Printers,
l755 and {757 Notro Dameo St., Nlomrcal

WM. C. DAVIDSON & GO.,

LITHOGKAPHERS:

Fugeavers and General Prinfers,

KING'S BLOCK, 843 <RAIG STREET,
MONTRE.LL.

SFPECIALTIES:

asurance Svoplies and Commercial Work,

Argmintum CoATED PENS ‘

|

iSt

PHENIX

- g ———-

INSURANCE COMPANY,

OF BROOKLYN, N.Y.

SJ. N1 -411

MONTREAL, Que,

J. ¥7. BARLEY, Gzneral Agent,
NEW YOLK.

&
Azent,

v %

Solishctin Coarauleed.

Prewrstin Alliews  Dleminated
frone tve dohiars up wanls,

A B bvean Pandroat,

EDWIN COX & CO.,

=, Engravers. Illuminators,
AND RELIEF STAMPERS,

114 St. Frauncois Xavier Street,
MONTREAL.

Ye Toveinacon
eetd-zzG me.

REGISTERED.
D, BENTLEY & CO,

Mercantile Printing House,
1746 Notre Damo Streot, NONTREAL.

$7IOAL ATVIATEN SUEX T3NS FANIAS T L ENS
Fine Work. Pessons) Attenion. dMederate Prires.

 THE IEADING FURMITORE HODSE

RANCFAFTURERS uF

FURNITURE

AND

BEDDING,

ANT IXTMKTERS ¥

BRASS and IRON

BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

[ L Y

Faailitios for turning out largo orders promptly.
Spocial attention given to Rotail Ordors
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FORTY-FOURTH ANNUAL REPO 3
—OF THE—

NEW YORK LIFE INS. €O.

Office, Nos. 346 & 348 BROADWAY, New York.

January 1, 1889.

—_—
Amount of Net Assets,

)4
18,3
87199
January, 1,1888........ eierinaeena, R R R PROSLAAREE A
REVENUE ACCOUNT. : ‘
22,301,931 11 #
Premiums ., ..., wary 1,18 G e eererinanes $Z2| 174:340 36— $21,127,590 75 25 401.2ss
Less deferred premiums, January 1, 18 8. LT 4,762,169 67 4.273.692 08 20, 500
Inlemg and rents, et )0 O . . 488,477 59— 273, 318 4
Less interest accrued, January 1, 1888 e, et eteanaearenaeaeen $105, P
DISRURSEMENT ACCOUNT. L 85,425,926 78
Losses deat}x,dand Endowments gmturcd and discounted (mcluding Teversionary additions to same)..........n. 5.547.143 27
Dividends (includin, mortuary-divi ends), annuitiey, and purchased 18, ciesecan seesaas 13
Total Paid Policy-holders v e P Aurances 303,062 84 “0.’68’ 4
Taxes and re-insurancm............_............., : " fees. otG.. . 3,508,440 80 $15/ '}
Co mmissions (including advanced ang commuted com €rages agency expenses, physicians s 654,690 12— " 338
Office and law expenses, salaries, advertising, printing, TN [P R L L L IR TR PR ——— #89,84%
$7,695,836 94
Cash on deposit, on hand, and in transit. .. .. A L TR 64,566,901 58
gnited tates bonds and other bonds and stocks (market value, 858,222,751 44 9,308,152 08
eal Estate ...,,,. ., e e, R T
onds and Mortgages, first lien on real estate (Buildings thereon insyr, d £ 16,966,932 50
the Company as additional collateral security), g. . e o8 1,676,250 00
Temporary Loans {market value of securities held as collateral, 82,144,670 378,874 10
ns on existing policies (the Reserve on these policies, included in'1 ; 1,435,734 86
*Quarterly and semi-annual premiums on existi 1
*Premiums on existing policies in course of tr. 1,045,080 46 824'8”"
Litbillities, is estimated ac $1,600,000. .. a 208, 959 434 38‘%5 850
Agents’ balances.....,,. 7 71 T/000,000.. . Tttt y 451,605 24— 3 4
Accrued Interest on investments, Jamuary 1, 18851100 et . ’ //
Market value of 8ecurities over cost value on Com :
*A detailed schedule of these items will accompany the usyal
the State of New York,

- $93,460, 158
TotalAssets,Januaryl, 88, - . .

Appropriated as follows :

Approved losses in Course of payment .

Reported losses awaiting proof, etc., . . " T RS
Matured endowm,

$655,585 62
302,964 .’g
.............. [EETI ,511
ents, due and unpaid (claims not Presented), ; gg.w 69
Annuities due and unpaid (claims N0t presented). .., .. .. A LRI R T 78,085,767 00
Reserved for re-nsurance on existing policies 3.at the Actuaries’ tab)e 4 DET Gent. INtErest vense-s Crvesienes caneas ,
Reserved for contingent liabilities to lontine Dividend Fund, January 1, 1888, over and above 5,815,720 &3
2 4 per cent. Reserve on existing policies of thatclass , 7, e e s " 3'2l04;' ;}:}5 84
Addition to the Fund during 1888, ... ., . ° e AR . 5049,
DEDUCT~ 87,359,386 67
Returned to Tontine policy-holders during the year on matured Tomines, errenae vessasrsaouse 935,600 54
Balance of Tontine Fund January 1, 1889, ., .
eserve for premiy,

ms paid in advance

6,123,777 13

[A
ORI 48,504 21 - 3,,‘%5.1
........ (XXX e $86, D
87,08
eaeee ceee 1
Divisible S8urplus (Company’s new Standarq),, . ... . Trrererererene ey e .sg,““;oe"‘;
813,
.......... triby!
Sarplus by the New York State Standara (Including the Tontine Fund) .......... e, et oportion to thelr con
From the undivided surplus, as above, the Board of Trustees have declared a Reversionary dividend 1o Participating policies in p! —s
surplus, available on settlement of nexy annual premium, NEW POLICIES 'ﬂv%
RETURNS T0 porjcy. 3 . . ASBHTS, -
:gs;u.... ..’f?.&‘%fz'é%“* Jan. 1 '?33?.“.‘“‘ " F%,;;f)f"m 540 Jan. } ‘lﬁgz ‘1’;8%:23 "33,
7., 9,536,210 an. 1 1gee STt apg ot O an, 1, ‘. .. 83,079, .
188,100 16913000 Ja 1 e L e Jam: 1, Yoo 3,480,186 N g0
Number of policies tasued during the year, 33,334.  Riskn assumed, $135,019,731.
Total number of policles in force January 1,

419
‘Amount at risk, ®
1889, 129,911,

WILLIAM H. APPLETON,

Gr
sTRY,
TRUSTEES: s HIGGING XMN[{‘VH’{?&
ALEX. st : _— 5, WILLIAM H. BEERS,  ELIAS 8. HIGGH NN, W
JOHN CLAFLIN, RICHARD MUspR,’ A'H WELCH, ROBERT B. COLLINS, (. C. BAL

WILLIAM Ii BEERS, President. o858, M
HENRY TUCK, Vice-Preg.

ABCEIBALD B, WELCH, 2 Vice-Pres, nvrvso :v. WE.
THEODORE . BANTA, Cashier, A HUNTINGTON, M. D, Medical Director

CANADIAN DEPARTMENT:.
-John Street, MONTREAL, . . Branch Office, King St.
DAVID BURKE, GENERAL MANAGER

+
:

0
HEAD OFFICE, 23 St T




