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HATTON & McLENNAN, MONKl & RAYNES, 11-ccRTIfl; OSIEB, 1IiISHN U
&~VO .A.ES, I'1~ATE. S I~IO\ OiII3If3E1C. ~BARRISTERS, SOLICITOJRS.

Dîlisi lEmpira UulIdInq, CuNFIf:Temple Cha.b.ri, Toemiuo Sîmt,
1724 Notre Dame Street, Trncl XavierfCaby st... mu ...... *

J. CASI~ ~MONTREAL CIA.i<U 1J..I., Compilslover f'r AdIam R{. u'rcedn.n. W. Ni 1
J.CSI AIN .. FRANCIS NCtENNA'I. B.A., B.C.L. i uuttatio. W.WtIl. Ri) m-..d. WIr ~

JIrr~.er, ,oIctîr, Ntaleetc., GEO. F. CAIRNS,
Suprrme Court, J'arflinoritaryrand I)ratarlmendit

CbllrUt5. V- Barrister, So.icitor, Notary pi
Scottigh Onta.rio Chamnbers. OTTA^WA,

atail KE.XlI'VI.tE. FWIHS
________________________________ JOHNI400NL t-C.Kin MIY. C. UTEIfCR'I

MN. J. . C. snU . TAêYLOR M<,VFITY LOflUtIr

A88IT(1S & ORBE'LL

No. 21 ROBPITAL STREET.
Z. 0. Bom 11103, MONTREAL.

mumIYaIMTJL.QC. F.F L PEEaT. C.SCAiUPOW.

DONAL M&CST~.QC.IL S- INES, LC.L'

I1at.tsitr, liulthinson,Wer&3tkn,

l'ES St Jamaes Street, 7ONTREAL.

.Ad.ocSte, SUlrd.
CftU.n Ina. Building. 181 St. Jamies st..

MONTREAL.
J. 3. xactillAI, QcC. D..L km i. W. LYXIDI Q.C., D..

H. J. KAVANACH, B.C.L..

ADVOCATE, BARRISTER, ETC.,

11:24 NotreDame nt.,

]Bzttlb Emnpire 1lnlldIng, >1ONMT1oA

JAMES CRANKSHAW, B-1C1L11
AdwnaM, uw àa!n nee C.malsslow.

Suprestio Court uda I>rlîsart:.etatLi Ai:rIt.j

J. G. FORGME>

.PiEMBROKE.

'JAS. CRAIG, B.A.
glariotr, otiritor, t.

RENFREW.

J. E. THOMPSON,

BARRISTER, SOLICITOR,

140tary rublc.

ARN1I>RIOII.

D. E. SHEPPARD,
Barrister, Notury, etc.,

AGI. Ml FIOR

CMTIEN-S INýÇUItA-CtF COMPA*.-bV

132 st Jame sSt, - NONTREAL. CAKLi*>) PLAC.

P. U. RENAUD,
ADVOCATI lfUEEL&<ITIO

ne. aboro atîcwi thec Courts for L:i f
Terrbo,:t.

LEWIS A. HART,
LU0t4Mtasjiub eoucuanrtr,

In"esoets =,dc.o c Cy bloe1gm

96 811. Fralicols Xavier St., NONTRE Ai.

jA. ALLAN, L.L.B.,
J3arrister, Solicitor, etc,

F'E RTrH.

C. H. STEPH ENSt
Advooate, Barrister, Coommissioner, Etc.,

1'527 NOTrRUR flAMI ST.,

l.ROGAN am. J.A4. DORVAL,
80 ST.JMSslET

Et,UNi

U. Nl. L. DUULflttit

N0TA1ýY PUBLIC,

ST. JOHNS, P.Q.

0. DARBY, B. C. L-8

A DVOCATE,

WATERLOO, P.ý

Advocate, Darrister and Soici! or.

Main Street, RICHMOND, P.Q

S. DESLIERRES, B.C.L.,
NOTARYV PUBLIC,

CRANBY,P4

BELA1NGER & GENEST,
Adt<luc<Ues, Attorncyx, lE.,

SI4ERBWPOOKE, p.q.

F. CAMPBELL,

SHERBROOKE, P. Q.

ARMOIJR, GORDON & WILLIAMS,$ tarr1ter%. s.,xîciuom~ notrf%. itf-.
Spc al Itcittiofl rire:: go <ommurcal il1.,àm

l;To-meo StretT1IOO. U
EC.utsR« OOGL INV.W.StUI GOOC. L.J.U1WjJ

ALEX. STEWART, -

lasuirance. Real Estate and Loan ,tZV4
W.INNEDOZ-A, MAN. I

McPHEILLIPS & WILKES,1
)Jarririp .Atorvieys, ScZlat

320 Main St., Winiiwg.
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KAY & BANKS,
.«xACML AcvzT%-

Roysal Insulnancr2 empany,

T ORO miro.

A.7H. GILBERT,
xÂAC3 soit WUST"XX NrAiZlO

Sun Iitu 'Assurance Coumpany,
33 Adc.Iaide Street East,

TORONTO.

ALF. W. SMITH,

Imperli Fire Insurance Co.

Bâith [mine Lite muami Cnmpanl
Toew,,troST2Err, TORONTO.

JOS. B. REED,
GENEP.AL INSURANCE AGENT,

- XKfl*EHT' 
ZN-

bmoewl Lesie GilLacailire, aid
Qufa lIntie C.maiee.

D~O=i7a Plate 'Iaýs iosaoace OISe.
FA, 3¶cn~n~.Eati -z3 Toron:.o Se., Tomocyo.

EDWIN P. PEARSON,
moflhera Assurance Conpassy,

AXIO

Orim CoeceuCt Iniiiraace COMPaZn7.

1 itl et Sittt ras%, TORlol

GEORGE McMURRICH,
Eire and Marine Insurane Agent

-, 49C&KAL A4.X<t% (ý
ROYAL CANADI& IN<SURANCE COXFANY,

~ rli ~eriEa,.ao5 leiliiai.e &uç4ttt Eaut.
TOHiONTOec.

MEDIA .D & JON ES,

Scottnu uiot aid natiemail hsacs Ce.

Accieiluraet cemgny oi lgeh fmeaica

GEORGE J. PYKE,
Gy.Yr.KIL AOKST- pOig OXTAtla O? ntu

Quebec Fire ^9s'ce. Co.,
alme jles saildhs,

Weiiington3t. E., - TORONTO.

H1 De P. ARMSTRONG,

o3uarùian ~~rntêt.
TORONTO.

ROBERT STRANG
OENERAL AGENT1, WINNIPEC.

Liverpool à London à Globe Insurance CO.
London à Lancashire Fir@ insuranct CO-

CilUzeo. Insistance Co.
Royai Canadien insurance Co.1

FIRE AND MARINE RISKS ACCEPTED.

ROBERT H. MATSON, LEWIS & K!RBY, Wt'P-:
pr<tuendnot . INAffCIAL. INSURaNCE à GENERAL AGENT$.

RBrftlah piro Lire In. CO., Nortn British & Mercanttile Insurance Co.
Drav<er 560 - T RONT . Norwich Union Fit. Insurance Societv.

_____________25 __0, _____TORONTO.__ Catedonian lnutance Co. of Edinbt.rg,
Scottish Union and National Insurance, Co.

Connecticit Fife Insurance Co.
Standard Life Assurance Co. 01 Edinburgh.

British Amerka Marine lnsnt Co.
Norwich & lodnAcictn. As, s

________________________________AeIcan Surety Co.

GEORC-E McKEAND,
:àa F.T:-

HARTFORD FIEE INSURANCE COMPANY
A:Icà-r Li1n7-t- Glîîg-1w via Dîrry.

lamaitLin. b Lileffpot iga Quuensiolit.
87 JAMES STrEETs- NoRTrH.

Ro>îi Motel Building. NAMILTCN.

SENECA JONES,
GENERAL INSURANCE AGENT,

Northere Asurance Co.
Ro1r..l Canadiin lnsurznce CO. FIRE.
%Wiledoo NltnualI Jsurance Co. 1
Ccnfe.&raùon Ufe Aisoat.on. Accident tnuranceCo.

C<Noeih AnnericaGuaiaotee C.. c< *onh Acserica.

J. T. ROUTH,
GENERAL INSURANCE AGENT,

Fire, Life, Accident and Marine.

Tie pliciar i large lis" et lanaoe a speciiij.

ace, 1l laim Street Soult. - nAiTon.

H. JENNINCS,

Issuer or Marrtage Licenses,
"OXtY TO LOA*.

Lock sex 41,. - PseetaSemgel sGt.

F. F. MACNAB,
t6tutral -fl%%Ofl nt.

as~PRO, ~
D. MOIJROE,

Cenerai Agent for
k(IrIL AYD DfiiLU Siiiîý li$tma1%CF CtipINIES,

CO&iNNVA.LL, ONT-r

JOSEPH S. BELCHER,
I'uIlSl&%iO AND IIKlEAGENT,

huit fr Clos". à Ledée Fire inarace Ce.'y,
erai rt iae.

Alberl gaufatering Ccupaul, el NhlIsore,N.

Onk@c %0 Hedfed Rlow, HtALIFAX, N.S.

A. HOLLOWAY.
t7enri1 .lgeU. WINNIPEC.
Olâstour a London rire Insurance 00.

Quebec Pire Assuranoce Co.
'London ils Xxaabre Lite Âsaxae Co.

Erflheb & ]Foreign Maine Inn. Co.
London Ouamatee à; Accldent lma. Co.

CHAS. A BOXER,
G wral Agenl,

British Empir) Mutual Life;
Aasurance Co.

MANýITOBAk NORTIIWESTTERRIT0RIESý
WINNIPEG.

H. s. CROI-Ty. Rtem Euatzand IrinIecACcut.t

"uLoa.>begnures. RailwàY Bcds and Scrip LJoPgtO
and.d >toc. *%0. si liards lJtcck* No. ses %taint

St.. %Vinaipf. Mian. t'cne or nwo rond Arcnciesned.~

F. W. PETTIT,
INSURANCE AGENT,

CALGARY, Alberta.
48 "normett:an rc-ýardIsir tho Itanching anl.%Min.

EFITZBOCKE,
Pire Insmroe Agent

Agent Canada 1'ermaitent Loan and
Sari:îgs Comipany.

1 BRANDON, MAN. i

ALFRED SHORTT,
0043prai AgentI for

ST&zDAID tir£ AIS VNCE COMPANY.
CITY CÇ L.C=a = IIIIIRAICE CO.

LPHOX à aNcAi4IRE EMIIti NiCE CIL
XOUUIC à LONDOhN ACCIDIENT W4UANCE 555H.

HALIFAX, N. S.

je IL P,%ToNgMasstieeAr encicet: smarite rovinces andJ L PATON, Newfoamdland for tu

Maouf'acturers' Life & Accident Insurance Companies,
UT. MO.%. BIER JOHN A. MACDONiALU. Preeldent

______ __Offloes: - No. 1 Bedford Row, & No. 91 Morris Street
- - - -P. O, Box 374. - HAE.I F A X, Ne . 8, IGEXS IV.---ED.

PRIL, 1889.
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INS&PANAC£E &~ PiNANC£ C'IPt2AICL. AL>RIL, i3b9.

EýIi -ill su

HENRY F. J. JACKSON, THOMAS HIAM,
ýi iIiba amti lMIAjN,6I3pa Si.. MONITREAL.
j Na*j.,al. ef Ireigaî. tcioaL'ili

S cana"a le tiant-nt Lémit A: llstlz h ' r et'uistry '.<t. 'r-,,,
S Citimus Accliteoit liax.utaat'u t. i itii .

GENERAL REAL ESTATE AGENCY. A,,oelàled aliN Ilmpertil Fire grs. Co.

BROKIILL, ntNAPOLEON PICARD, i
E. C. H ILL, 1,%rr ,r,.r A

lustrjuKt. Re l:.l;î lilI)Il - N..m4.. !>.t, t t , 1
ImsuaueItai Etat.iîmlLt:î .~ttl ii.jI't,~?< -MONTREAL.1

Suc tire AssurAmw.ý t'ofaallny. sI.ýif.Irlii. I.'r p'hwiiig largeIIw "t*s
L<.nduis & iaaittrlilru kire %aî,.,~. t .'r (,.ultr% ~" .r~~waei li% attl.

XI NCSTON, Ont -- *-

DEWEY & BUCKMAN,
-Ucterti A.jeà.t-

Axrlcmttral knxa.ove Vo'y. of WVaLcown*North Bf2lush & Morcant insunwc 007..
Imw.'fa. Onardian. liarUbn2d. .1Uia

ic o nnco A.v4,datton.
BROCKVILLE, Ort.

G. H. WEATHERHEAD,
4Ageat for'

1toffl. Qub=et LaIiumrr WcAtein. Brlui.h Mt
C±tiaa. N<orwich Union. =ac CI'>* of London,

BROCKVTLL LGAN 't SAVINOS OMPANY.
BROCKVILLE9 Ont.

JOHN PATTON,

Ontarlo Idutual UJ'e A.zssurance Co.,
475 PRNÈCESS STREET.

Ki NCSirtON ont.

JOHN KEATING,

N;ATIONALa 0F IBELAND.
capital, S5,000,000.

('ORN1NALL, Oni.

J. Le MARCA"' -. ts gc.
hTlmiiEmsghfl & OUICh. -

Sun Life Assurance Co'y.,
PORT NlOPE, Ont.

InEvUUnrI LTV/,

P-tua. Lond~on & Lancashire fi-ej..
'The Travelers Accident or Eartford.

le' Et Jt -st St- MONTrREAL.

F. M. COLE,

COMMERCIAL UNION ASSUAANCE CO.,
2731 Notre Damne Street.

moNTrREAL.

B. HAL. BROWN,
Neqri'é.riuea .f Aufrn ciera,

London k Lancashire Life .Astuance Co.
Standardt Balinir. SIONTREAL.

E.. A. COWLEY,

Xutual Life Insurance Co'. of New York.
ASSCTS* fcarir s119.OO0,OOo

1,2rm- ta T3*ýt LUb Iraturnno. ia the WI-jlL

Waddell Buildint. - JIONTREAL.

JAMES 13OURNE,
Untlerwa-rr and sIauacc Brute r,

Sut-,leti! for the
MiliOniA 2UXCE tC. Of P -làt> theil

ATLAS or EXUASO.
C<'mmi l.îroIrcniouai'~,Qec

~9S.Fmaneto xalvirr stri'et.
MONTREAL.

MLLS & KENT, n& us S. J. CALLAGHAN,
Pgmtt fo:--- .3.gcnt fur -

F"iaraca Am iAu BrIish Aniertea, Weiterat. City of London,
*Quoen Insnuanoe Coy.. Rartford, London k Lancashire rire,

* London AIMWnnocCorporation. Lonldon& Lancashire Life, Travers Acel-
Lordon & L.%noe*4ro Lire Amwrsuc Coy. ilent, and Freebold Loan & SavIngs Co'y.

Clarence Street, KINGSTON, Ont.! PITP ST.--- CORNWALL.
JA&S. F. PELLE.«. . .ltMWJD

-A. G-MMTrx Ta
L ANCASH IRE FIE AND LIFE INSURANGE CO.,

43 &£45 St. John Street, MONTREAL, QUBC
Se-ls and excein .iesof FiRlnJ:suramcc rnpl u ctarl lcd

Correeypodenceoicitedl sidrfr:cc tritl'io PPIeIZ

ALLEYNE S. ARCHER,
St. John%, - AIRTIGIJA, W.I

- .4grit for-

SUIN LIE£ ASSURANCE COMPANY, 0F UOMILAL.

IVESTLRII ASSIUINCE COMPANY, OF TM'TO

NDBREW ROBER TMON & SONS,
aoeraI Instuance Agents.

MONTRIEAIL.
B3. Roofos". W. F. Rit.,,.

- - ----

~i

SAMUEL C. FAiT,
.IoeSuxtat. 12asue, andi

=11MMISSIONEA ropt TAXINO AFFIDAVITs.
For the irii~sc ubc t..iMn*..

Birumiik. Neva Scota. ince Ed,..id
lmn and Nanh West rcTn:totek.
4s ST. SAC"tAMNT STRrb&T*

P. O. BX01.
TclepbOno MI1. MONqTREAL

ARTHUR GAGNON,
CLtto f ovai Caadlau Insmn= =

làccoUNAI<T, AuDPZOv.,
Insurante Ad>aster aund Consufiig UnMdie,.

162 St. Jazles Ut., XOI<TRUL.
11001,1 6. P. 0. auJlm

C. DESMAFtTEAIJ,
ACCOUNTANT,

1598 Notre Dame Street,

t". 7..>..

r

s'
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W . FRASER, -4GE.NT. L. . DASTOUS, PENNOCI< RUT'AN
OIUIILL *5151Cmptypfnct Atf FOR PSCYIXCE or QUIStEC r iN Ol,4IATxIsc' o'c1Àxzo,

oestrn A stseOopy BRTSN EMPIRE LIFE ASSURANCE CO.. Miii tti Litt? .s,iralimv Co. of Nw York,

)Iulmal lire lnsitranc Comîîasty, SHEUIBROC'KI. PQ
<i uw àr.A<;F.%*T1hIwAN'TlEî,î isuirel-rt:ocîîkd tilîricte. 3 Masonio Chambers, - O''TÂWÂ.ýQ U EBC. A1tkrà tCiiaim t tthe rigist siseii. .1%~.Ia:~s < T 1). ItuTrAi<.

L. DENISi MUUN,

UNION kUTIL UIF& INS11RANfJE COY.,
0F' PORri.AND, ME.,

office: AOAu Serme', lquon d'Arme.,,

PH1ILIPPE MASSONS
GEnERAL AGOE<T

65 . t. Josel) S treet,
QUEBEC.

0. MýEUNIER,
4;mw.rald Iwsurose. Aem

]FIKE. LIFIE auti ACCIDF.Nr.

Citizen& InuSNrance Company of Canada,
AIIR1LT[RIL IMUVK1!V COF3T 1 W&tMii.ua, -Y.

J. B. MORISSETTE,
- OriàMAL AU]LT -

(,Iamgw & London Insurance (lo.,
VAlu1iablc Lifo Assurance uiety,

OFFICE; 32 'lE1ER STREET,

-CIIT &LYSR AER."jSuit Lire Assîiraiîese C2o., of Catnada, 1
- SHERBROOKE. P-.

hOSERT DONAGHY.
<EEtLINSURINC«E AGENT.

Brftish. CanadIin und Amnerican
Fire, Life &VA AceiLrh'îat ÇeOflip<li C.$,

Eagle Bllock. ST. JOEINS. .Q

tJAMESb% l'Ait.t inanc
Hartfrdlit. %s-i.s T*ilt- ss 1ti:sii

Notiss. Fmein'. L.ii. Aisuanc Company.

Dta 1"iitrs"it Ae

48 Elgin Street. OTTAWA.

FRAN PENEE,'A.E. BRADBURY,
A M. FuitTiltNarnufacturera' Lire insurance co'y.,

CANADA LT!'! ASSURANCE CO-Y.. OTTAWA.

119 St. Peter Street, QUEUEC- tOpsit fur % flt L. ira i.sn,. c

A. %'a. ROUTHIER, E.- À.- -SELWVY N,
lMsCIrMit 0F, Tilt Gelleral Instirince A.gcilt,

BRI1JUMIRE R .41, AIIFE ASSUK4RANCE C($V'rlitsA-iasrt*llll.*
City t ~ ?tr rcnitos i simtia it" :*erti..

No. x Edena Street, JLEVIU, 1P.Q. Quectc Flrc Asmneiu'.. Co.

_______________MAT______ON£_Fm_____I 82! Sparks Street, OTTAWA.

NAPOLEON TESSIER, 'W. GRANT, <aeCF b.
MIANAGER - (;*X*U Ata;"r.

Fur the Qaaebec Disirci of Ibo SUN LIFE ASSURANCE COMPANY.
U1nitedStates Life Insurance C&y.Lii ut.<t>STlure :s.

98 St. Peter Street, - (IUEBEC.tac,.iC*Wfit i<i.

25 Sparks Street, - OTTAWA. ý

GEO. C. REIFFENSTEIN,
- Hand.in Hand Insurance Company,

FRED. A. T. 'DUNBB, Mn a ~s. s~.

Xonumental & Portrait Sculpter ,Ntutuat a%îid b'vck i'riuniîîe.

14 Bu<uZ St. UE~4 Elgin Streetp O TTAWA.!j

THOMAS A. HURLEY,
Inburance Eroker,

Beal Iutate mad CommIssion ACent,

19 Elgin Street, -- OTTAWA.

P. LARMONTH,
Accountant and General Agent,

%Ve»,itah Vins. As.erasîce Coliitaaiy.

.tiistitr Lisse alf (>%,nim 8teaisers.

46 Sjnk~Stri'rt, OTT.-IWA.

GEORGE H. WOODBURN,
insîtraxice Agent,

OTTAWA.

EDWARD MeMAHON,
-AOEXT- F'ui( -

cil y of1 Louîdon1 Firc -it$. Co.,
1-cu t>ituI%1Ià saisit Vtciity.

cýrTAWA-

D. C. CHAMBERLAIN,
Gcucrjal Igisigriticc A1gent,

inrtisi's, Cii,%tita nata Aincrieau

t U . î.i t .1CCII)ENYT V0MI'AYI11-.

FEMBROKE.

S. S. M. HUNTER,

fLondon, Elly ,
PEMBROKIE.

H. W9. PERRETT,
getterai ?L»surace Agent,

c:iiat t.sutt jii Savtngn Coruiany.
PEMBROKE.

D. P. STEW1ART,ý

Mcllrcanttteor Waterloo,

RENIFHEW.

Xi
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AGENTS.

GEO. W. HURST1,
IGIF2<altIL ACY.NT,

Sun Life and Ace dent
Insurance Co'y.,

Counties of ltcnfrew aud l'ciîtlar,

ItEXFBE W.

EL«VI A. il. ORSER,

Ontario mutual Lire
Àtsuratuee Coq,

Kacdonald Street,

F.O. Box 184. ARNPRIOR.

R.','. DRYSDALE,
Agrnt for Arnirior aud VlitY,

North Ainerican kife
insurance Co.,

A&Lso iLptUMKILÇTs
]PA&TTEltoN. linos.& Co.,

implement Woks of liooditock.

ARN PRIOR.

HENRY T. SHIBLEY9

44 Ciareict* Street,
KIWGSTON ont.
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C&NADIA . FIR:teU!NDERWRITERS' ASSOCIATION
ANN<UAL NIEMN1G.

Tilcre is a very great misconception in the public mind
as to the ojcîs of a Fire Underwriters Association, people
liiing ala t0 imagine tbat t11e wbole aani of such an associa-
tionl is to fo:ce and inaintain rates rit the higliest possible
poinat. Thais idca is cntircly erroncous, for, as bi heen
sthni.n by the Governiment Returns, Io wvbich attention 'vas
cillcd by president Kenny aI the late annual meeting bield
in Monireal, the average rate ofpremiuni cbarged in Canada
Wais absoluîcly lowvcr at tbc date of tbe lasi report (z 837)
tian whcin the Canadian Fire Uniderwriters Association
%v ti trit established, and this, as wc ourselves have already
cîad.:avorcd 10 demonst-ate, is mainly ifnot altogether oiving
to the rnducements lield out L-y the associated offices, not
o.îly to imdividuals but to iunicipalities for improvcment
iu sep.iraue risks, and also for the better lire protection in
tomis and villages.

WVhite, as 'vas Io be expccted, a large anioutiii of th bu-
siness brought up at the late meceting of the Unideravritcrs
%vas of a purely f.ormait and routine ch1îricter, of litt1e intc*
rest 10 those not conncîed dirculy witb the fire insurance
business, ycî there wvcre one or tivo subjects of such vital
importance to the public as Nvell as the companics, that we
think in justice to tbcmselves the latter should have pub-
lisbed a few facts wvhich would have ldispelled sonie of the
false notions gecerally prevailing in regard 10 the associa-
tion being anîagonisîic to the interists of »-isircds and pro-
perty owners.

First'therc wvere the reports uipon elecîric lightiaîg made
lIb two of the issociation's îîaid inspectors (both first class
t.lectricians), describing tbe varionis towns and cities in On-
tarloi whose clectric lighting systems both public and pri.
vate lbad l-en examined, wvitl. the improvements insisted
tapon and carried ont, ifl order to mininaize the ire Itazard,
and we sincerely regret tbat a similar inspection lias not
1,,en applied 10 Ibis Province. WVe agree with the above
. IFpector's reports that -%Viti% proper safé.guards eieetriciîy
it tbc le.ist biazardous iinetbod of lighting, but withouî tbose
saféguards il may bc one of the mosî da'igerous.

Secondly, there were the mnspectors' Reports regarding
schedule ra:ed risks. and the lire protection of cities and
niunicipalities. IVe understand that about two thousand
special bazairds have been inspected or rcinspecîed during
the past twe;ve monthis. and that in a very large nunaber of
caises improvements ni.. or less had bren made, owving ho
the re-luction in rates ýo be obîained forsuch iniprovements,
and further, many about ho put up sorne factory or work-
sbop had voluntarily applied to the association for zi des-
cription of the <'Standard" building wbich would enable
them to insure at the lowest rate. Then agaîn many towns
and vil! -.ges have taken advantage crtl:e means offered by
tbe association to obtain lower rate.j, and several municipa-
lites have been raised in tlieir classification tbrough ina-
hirovemient of their fire protection appliances in accordance
%viî1î rtales laid down ; Belleville for instance, wvbich used to
rank as a'" D" town, biaving adopted a systemt of waîer
workc, is now classcd "lA," and tîxe lire insurance rates
!overed about 2.: per cent.!1 Let u!: ask any unprcjadiced
person avbether hir tbinks we sliould ever bave obtained
tîte recent improvements 10 our fire protection in Montreal
but for the pressure broughit to ' r by thie undenvriters
association.

It wvill thus be seen that the nmere question o! rates forîns
a very small itcm in tbe aims o<' the Canadian lire under-
ivraters association (although it may bc thie pivot upon
which the whiole fabric revolves), and that apart front rates
the "lpromotion of tbe interesîs of lire insurance business in
Canada"' (one of the objecîs of said association) is of equal
importance to the public as to thie companies, and that the
former couild pernmanently benefit by the break un of tbe
association with the utter chaos ivhich woffld fohlow, is as
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absurd as to suppose it to be advantageous for a branch oftrade to be in an unsound instead of a sound conditionbecause articles may be temporarily dicheap." Lookingback at the state of fire insurance in Canada previous to theformation of the association when somne eight companiescollapsedwe have littie hesitation in saying that any companywhich would deliberateîy end an association wbich hasalready done so much would deserve to be stigmatized asculpably reckless, both Privately and publicly; but as far aswe can see no such misfortune need be anticipated.

CÂNÂDA'S WHEÂT TIRADE]M
In our September(, 888)issue we hiad an article upon "'Rus-sian Wheat,"Y wherein we pointed out the danger Canadaran in comî>eting for the English market, by the increasedcost of production and the consequent necessity of deman-1 .ing a higher figure than other countries for her wheat.That this warning was flot untimely has been clearîy illus-trated in a recent speech, by Sir Charles Tupper in whichhe gave statistics proving that whereas the total imports ofwheat into Great Britain in 1888 had increased nearîy tenilflion cwts. over those of 88S6,or about twenty per cent. theimnports 0f Canada atone had fallen off alm'ost two millions,or about 66 per cent. during the saine period. T lcthe rnatter more ptainîy before our readers, we W pllehexact figures and values, which are as IoUlows:

Total Inports. Value. Canadian Impors. Value.1886 47,404,344 CWts. L17,888, I5Sstg. 3YO80,964 cwts. L£j1888 57,224,934 di 21,971Y331 id 1,089,728 19 -, 8 2,728stg
434,385 di

This exhibit everyone must acknowledge discloses a veryserious state of hings, and one which is flot improved if weseek the reason thereof, for by taking the average relativeprices of the wheat as given above, we find that whereasthe price for the total imports shows only a trifiing variationduring the two years mentioned, being about 7s 7d. and 7s,8d. respectiveîy, the average price of the Canadian wheatWas 7s. 8d. in 886, but had risen to 8s 4d. in '888. Thus wecannot shut our eyes, to the fact that it is simply the advance.in Our price which has handicapped us in the great marketfor wheat, and that so long as the supply remains abundantýly able to meet the demand, we cannot hope witb our priceat 8s. 4d. per cwt. to compete successftiîîy with coun-
tries wbo can place the article on the mnarket at 7. 8d. Itis ail very well for Sir Charles Tupper, to urge the necessityf encouraging our trade with the mother country; but withthe latter, commerce is simpîy business with which senti-ment has nothing to do. Great ]Britai wiîucasPefood and supplies from those who wil el tei he hepest, and she is quite willing to deal witb Canada upon thc'seterns; but, depend upon it, the day is very far distant when,upsetting her Present fiscal policyseilsatohrpo

pe"YOu must pay more for Your wheat now, in order that 1may assist Canada and help her fariner5 ."9 YfEga~lagiven p "Protecting $9 her own fariner5, how cn wexpect ber to ciprotect 1'ours? 
nwNow it is evident that froin some cause or other the costof producing wheat in Canada bas become too heavy for usto compete with other countries Where Prices are low, andit will be well for u~s to face the situation Squarcîy and endeavour to discover the rexnedy for the evil. Our vjewsupon protective tariff have beern ernIrnciated M~ore than
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once in these columns, and while no unprejudice oflf I
deny that protection in itself tends to raise the C)t'
ing, yet it is only fair that everyone sould ber his0*
burdens," and tlat protection aone is not acou iale1
the unsatisfactory decline in Canada's wheat trade . uw
gathered froin the fact that Germany and other C utoGes
der a protective tariff increased thieir îheat eXPorts tobIe
Britain, during the years, the sttistics of which e 0O
given, and we cannot help thinking that the 'xntrsdot
this to a great extent is that those other colnietS for
keep up and tax the people with nine goverflen1 h
every four and a haf millions of inhabitantS. dThisUg
heavy load with which Canada is îvighted, andreorgte
Hon. Mr. Foster in hs able Budget speech hailep d 1
have said in effect, that taxation and civilizatiol go det,
hand, we do not suppose that e for a moment intendet

convey the idea that the more heavily a people are si
the more civilizd they must be, because in that case -
key and Egypt wotild be the most civilized of 113t'011stead of two of the most barbarous. A certain arnOultaxation 15 necessary to carry on the Governfilet of 1country effciently ; but when there are nine goverln e t
be supported instead of one, you not only have tO 5nre0l
Ilbona fide"1 taxation very materially, but whefl thettion is so small that the legitimate business of each of
8ub-Governments (if we mnay ue the expression) takes
mere trifling amount of time and labor, illegitit-rt na lment creeps in, to mieet which the people are in1PrOlýef -
taxed or, to speak more to the poiiit, pol iti call y robbed.- s
is the cancer which is sucking out the life-blood ofCal
for if a Railway Company is taxed it will probably .i~,u
its charge on the transit of grain ; if a bank. or a fire 1n
ance company is taxed, each will put it on in its çh-Irge fffifarier for the advance or the insurance on the saneg
and if this meddling taxation is civilization wve hould -do
glad to have a description of barbarisi. Until Cana5da Il
hersef by some mneans or other of this incbus Of Vo
legisation and its necessary adjunct of over-taxat"ol
will always stand at a disadvantage in Competing for.a' 1

in the world's markets.

AN INTERESTING QtERY.
A correspondent asks the following qLeiry:, ýOfbuilds a house and takes out instirance thereo n. 1 ,lstwo afterwards hie puts in bathroom and water cortctokThe policy as Written reads " on the buildings " sinli? 0111ing no mention of the water connections. What W010ld 00your opinion Of the right of the insured to ca ii for 1

the bath and vater fixtîres ii the event of a ls h to
by fire ?

take i to man a" REI'LV. wihb
Althoughi the teri here used is sil)y 4 iidntroOOtak i tomen a&'dwelling bouse," of wil ahW

and water connections would naturally form a Pa"'also suppose, as this addition was not made uintil taCY00or two afterwards,"t that the insturance originall]Al'?the prorerty had been renewed in the mieaitinli 1eg 1that such addition had been made within the knvi 4lnot with the consent of the company or its aget* is0Vthis view of the case there can be nio doubt as tO te"lity under the policy for any loss or damnage bybathroon water connections. Such piping aild
being of' a permanent nature, become " fixtures" buchattels, and are heki as a part and portiolà Of the ,
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itself. And if puit in by a tenant during his incurnbency, LU'E AsSURANCE ]RETURNS.

hie canû rernove them at the terminat ion of his occuI)afcy. Elsewhere will be found a comparative table cornpilec

flence, wheîn the building is covered by insurance, even from, the life returflS issued by the Goveruflent, which wc

~tht pecial mention of such, fixtures, they would be ,wihwl nWter andOliCyuesan thoumgh it j custoîiary t peifn have reccived juist before going to press. The figures arca1cuddnd ga ftres and ytrogitigs genery if o ii orthy of thenost careful considerationwihwl f

Sefi Usuihs liv n hs vi n nitne-dobel cgiven them.

that Under any circumstances the courts wvouId as a nmatter

iri rseunder such a condition of affairs, give judgment
favcor Of the insured, and further, that very few, if any,

Wfflce vtld dispute such a daim.

Pl"]@ INSURANCE IN CANADA IN 1888.
onl'page 157 wve have the pleasure to l)rsent a table,

rnP1led frOmi the advance report of the Superintendent of
for the C, giving the resuit of fire underwriting in Canada

0u aYear 1888. The premiums and losses were given in
or t arIss5ue, and we are pleased to say, that ith one

0Shlght exceptions they wvere practically correct.
8cnraî "Owing brief suminmary will show at a glance the

nea.and comparative resuits of the transactions of 1 888.

NET PREMIUM RECEIP'rS.

6 cal .1887- 1888.
21 -lrt an Office

...................... $,21,435 $1,137,247
- nrices .... .. 3,693,992 3,856,771
32 ' Oftfices. ~ 429,075 445,990

...........$5,244,502 $5,440,o08
NET LOSSES INcURRED.

Candia1887. 1888.
B3ritish ..... $784634 $733,582
Atneric* *.......... 2,36912,054,790)

32 Totaî5  310o,699 235,639

..............$3,482,244 $3,o24,0o11

lt
0 -LOSSEs INCURRED TO NET

Canadiati 1886.
Blritish ...................... 65.22

Arei~..................... 68.oî
tl** '*... ... ... ... 58.44

Aggregat,.... .. .. .. .. 6o

GROS WR1TING.660

Increase.
$ 15,812
162,779

16,giS

$195,5o6

Decrease

I ocrease. I)ecrease.
.... $51,052
...0. 332,121
.... 75,06o

.... $458,233

1'REMILu MS.

1887. 1888.
69.96 64.55
64.29 53.27
72.42 52.83

65.66 5.5

Canadian 1887- 1888. Increase. Decrease.

'Bii 3779,269,54 $120)158,592 $îo,95î,667 ........
3774,89,6549 376,408,322...........$,282,332

45,85ota0 44,881,343 .... 978,166
.................

53,757,088$54 1,448.257 $10,95 1,667 $2,26o,498

AMIOUNT AT RISK.

CRaiadia 1887. 1888. Increase. Decrease.

'aIitsh $154,165,9o2 $159,070,684 $4,904,782 ...

Aer424,314,264 433,676,560 9,362,296 ...
C 56,287,171 56,722,420 435,249 ...

32 otal. -- - -

Th...... 634,767,337 $649,469,664 $14,702,327
tefI lWn increases have been mnade as coml)ared with

receitUres of the previous year :-Increase in premiUmn
169;I' 915e5o6; increase in gross amount wvritten $8,691)-
there is a ee in amount in force $14,702,327 ; while

e 8adecrease in net losses incurred Of $458,233.
rest cOnIpanies are te bc congratula ted on the general

re" o f the business of 1 888, under the fostering care Of

~UPATURRSLIFE INSURANCE COMPANY-
e ilar hat Mr. A. H. Gilbert, who has until lately

be 'en Mlanager fol' Western Ontario of the Sun I,ife, has
Cies 0ajppinted te the position of Superintendent cf agen-

Of0r the~ Man ufacturers Life. ir. Gilbert possesses
Moelin ~ajverage ability, and has shown nîuch tact in
MIUcl men> wvhich is undoubtedly a qualification of
apj 11IlPOrtance in his new position. 'Ne hope that the

hP1oitren wllprove in every way satisfactory botht

b ï ;;anYand its new Superintendent o gnis

A BIG BLUNDER.
As our assessment friends dlaim greater sm'artness in

handling mnortality statistics than ive I"old school actuarieS,'

ivho were in the b)usiness ten to twventy years before any of

the assessnient societies were bornl it is rather amiusing to

find their leader making a large istake in a very simple

calculatioli.
The greatness of the mistake will be seen fronm this :i

one part of the Mutual Reserve Fund's rep)ort for the year

1 888, the death losses per year appear to be about $ 1,500)-

000, but if the statement in another place is correct they

must be over $ 1,000,000 per year; indeed, an acquallt,

ance, who brought the associations5 report to my notice,

thought he had discovered that the associations real mor-

tality was concealed, but I told himi that the discrepan<'y

wvas merely a blunder of sone Ilnew sc.hool actuary.".

'lo make the matter clear the reader must examine the

following extract from the Association's report, as given in

the press:
" Thi e association dlaims that the popuiaritY of its systern is rnanifest

in the persistency of the membershiP. The am-ount of mortuary call

No. 40 (the lait one on which a just estiniate can be based at present)

mnade upon the memnbers wars $371î,018.47. The amount paid on this

calI was,$362,726.95, leaving only $8,29 1.52 unpaid. I'rom this un-

paid balance should be deducted $ 2,67 3 for termninations by death during

the thirty days' grace given in which to pay the cal1 , estimated upon

the Mortality for that period at the average age, leaviiig an actual lapse

of $5,648.42, or about i3.2/ per cent. of the amnount called, and 9834

per cent. paid ; a like ratio cannot be shown by any association in ex-

istence."

Any one can see that if, out of an assessment levy of

$371,oi8, assessmeflts aggregýatiflg $2,673' or seventy-tWO

hundredths of one per cent., lapsed by death in the short

space of thirty days, the annual death rate of the Society

must be twelve tirnes that, or 8.64 per cent.

This death rate, working on saY $ 1 5 0,000YOcO of insur-

ance, would have made the year's death losses nearly $13,-

000I000.adi

It is always s0 hard to make our assessmeflt friendsadi

their blunders that I will demonstrate their error in still

another way, as follows:
The association calls the ave; age age of its members

about 44, at which age the bi-moflthly assessuient is $2.43

per thousand ; if we divide the assessment said to have been

lapsed by death, viz., $2,673, by this amount, we find that

certificates to the amnount of $ 1,100,000 must have matur-

ed by death during the thirty days, to lapse such an amnount

of assessment. This rate of loss argues $13,200,000 of

death dcaims per year, if the Ilnew school I computations

are correct.
The actual fact evidently is that, instead of $2,673 Of

assessmients lapsed by death, our friends should have said

only one-tenth of that sum, viz., $267. This, deducted fromn

the $8,29 1.52, would show that $8,024 of assesslientS were

lapsed voluntarily, that is, about 2.2 per cent. of the bi-

monthly assessments, which, multiplied by six, shows a

lapse Of 13 per cent. per anlumn.
Elizur Wright, by way of apology for the blunders of the

Ilnew school," said they had " as mnuch science as the reg-

uilar life conipanies had in their beginfling ,'>weadItthat,
and also that in another hundred years they wîlkfO

as much and figure as correctly as the Ilold sho ldc

nowV. schOL "doC
- A. aalt N.

d
'e

(Spectator, N. Y,)
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ACCIDENT INVSURAiCE.
A FEW THOUGHTS ON ACCIDENT INSURANCE.

With the great interests of lif.- and fire insurance soconstantly before thern, we sometimes think the insuringpublic are apt to forget or underrate the great benefits ofaccident insurance. It is flot easy to overestimate thebenefits of life assurance. In this nineteenth Century theworld bas seen the gigan tic scale of these benefits, and basbeen forced to acknowledge that life assurance is one ofthe grandest institutions of the age. In their turn thegreat fire offices have taught civilization the lesson that afire insurance premnium is one of the necessary businessexpenditures of a prudent man. Yet is it flot a fact that anaccident policy covers a large proportion of the risk carriedby a life poiicy, and at only a fraction of its cost ; andthat whiie a fire poiicy insures a man's property from riskof loss by fire, that an accident policy insures the Mostvaluable property that Most of us possess, viz., the earn-ing value of our time. One thought more to the preced-ing, and that thought we think an indisputable fact:"That a large proportion, perbaps the largestpootoof the community at large, earn such smali wages that theyare virtualiy debarred fîoni purchasing reliable life assur-ance; while the trifle required for an accident premitîm iswithin their reach, and this smaii expenditure wiii affordtbem in the event of an accidentai deatli ail tb at a regularlife policy would have done, and besides this itgan htthe life policy does., viz. ' Indemnity to replace the indis-pensable daiiy wages.
List of accidents for the month ending PEebruary 10,1889, as rei)orted at Police Head-quarters of the City ofNew York :
Falls ...................................... .......Ifljtred by falliig objects ..................... "Pedstransinjredby tret vhices.......24
Injuries to those using street vebicles...........7Run over on railways............................ 

5IBurns and scalds ............................. 
i

Kicked by borses................................6
Flevator accidents .............................. 

3Miscellaneous ..............................

Total casuaities reported........................ 
257Arnong the odd accidents of the nionth we no te that oneman was killed by a wash-stand which fell uponl him frorna window, another was struck by a tirnber projecting froma passing truck, knocked into a cellar, and bis collar..bonebroken.-Accideflt News.

Hlow $2. 10 Provided $1,000 for a FanilY.-DenisCouture, recently kiiled by' an explosion in the coppermines at Capeiton, took out an accident policy mn the SunLife Assurance C0., on the instalment plan; when killedhie had only paid 2 instaîments of$ji. 0 5 each. Tltree daysafter the necessary dlaim papers were received at the Headoffice of the Co.,' a cbeck for One Thou8qnd Dollurs washanded to the widow by Messrs. Ridout & Lyster, GeneraiAgents of the Company.

A DISPUTED ACCIDENT CLAIMWWe read that Rev. R. C. Gates, of Philadelplîja, vhoinsured against accident in some assessment socmety, statingbis occupation as Il minister of the Gospel," bas brougbitsuit for four weeks indenmnity, at $25 per week, due tomissing bis aim and hitting his knee, înstead of tbie wood,while engaged in cutting up bis Wintcr's store of fuel. Pay-nient was refused,' becauee Mr. Gates was not insured asa wood cbopper ; the secretary averring tbat IIMr, Gateswas engaged in an occup)ation more bazardous thanthe one against wbich he was itisured"' The onlycomment wve can make is to put two quetos Whatis an occupation? And if Mr. Gates had ebeen pullirmg

ATCE C/JRONICLE. APRIL, 1889'

on is boot, and if the boot had gone on hard,
if the strap bhad consequently broken, and if Mr. Gtes V
in sucb case migt easiy ave liaipened) had st dowi
suddeni, and if lie ad sat on a board which 11,1f)eed t?
be tere, and if a rusty nail ad irpressed biim a ps
and if mnortification, et cetera, tad ensueci, ývould lie h
been engaged in the extra azardous occupation Of being
bootack or a Il boot," tereby firfeitimg is inisrance?
1fl8. Age.

CONTRIBUTION vs. DISTRIBUTIO14
Ed. INS. AND FINANCE CIRONICI.E.

DEAR SIR, 
ie iVou remember that while in Toronto last fali you kind1Y ly 1 ranceito correspond whenever 1 had anytbing of interest on fireinuO,In acceptance of this, I would like to propose the folloWiflgplicated question for discussion., viz.: Can the sevent-fi7' pr e.

insurance, as a rating-clause, and the full average as a distribt esc
clue be both applied to the same polie>, without prejudice et'

other ? To make it plain, the question arises in this way, a c
factory owner desires insurance, in one arount, on the coltnts ofbis
factory which is divded into almost equai parts by a fic wali.
total value of the property in both parts is estimated at

(i) The insurance companies, of course, in lieu of separate a tt
fulaeae 2 h sueiiodrt bar n~~nfgon contents in each part, requiire that the p(>licy be made SubJet
of 15 per cent. allowed by the C. F. U. Association, for he
duction Of the 75 per cent. co-insurance clause subscribed to the

as follovt.as ollws: CO-INSURANCE CLAUiSE IOLICY, NO ....'It is a part of the consideration of this poiicy, and the basiS tfwhich the rate of l)remniumi is fixed, that tlhe jnsured shaîl WO jttCinsurance concurrent in form with this polie y, on each and everYof the property hereby insured, 10 the extent of ai least selvenl tY4botcent. of the actutai cash value thereof, and that failing so t 10 10tinsured shall be a co-insurer to the extent of an amoulit sufmcelf themiake the aggregate insurance equal to sezecutv-fizie Per cet. Wactual cash value of each and every item of the property hereby soliiand, in that cipacity, shahl bear is, lier, or their poportion O
loss that miay occur." 

0Both clauses are therefore inserted in the policy. The qulieSIis, IN CASE F IPARTIAL LOSS, 11W DO0 IIEY AFFECT EACII OT110

Yo.r bruiy
Toronto, Mar-ch 7th, 1889.

We ave pertised Our correspondent's question With CO
siderable attention, but fail to understand just cxactlY "
he intends by " full average as a distribution clause-"4average distribution clauise " is quite a difféent 5til)ulato
trom tbe simpl>e " average contribution clause, " s50 ii~as wili be readily seen froîn the following exarnles:

AVERAGE CONTRIBUTrION CLAUSE: In case of loss or daingCeb1
fire to the property hereby covered, tbis policy sha.11 be liu.e
such proportion as the amnount hereby insiured may bear to theof the aggregate property at risk." inUratce

Under this clause the insured is toud to carry i.btC
to tbefu/liarnoîut of thie value of the property, or CODt I toas a coinsurer for any deficiency in such inlsuanea

'llia/uc. qeatr-lzis is a limited average conltrilùuiî

clause also, diffring from the foregoing ony in the fait S

the amouint of compuîsory insurance which itst bc bthreneed not exceed three-quarters of the aggregate valueinsured being co-insurer oniy to the extent of any dcticiecy,in such limit ; hence it is calied a " iimited " average cSAs these two causes are virtuaiiy of the safl m : à~jing the inbujrçd a CQ-insurer under certain con0 9tw5;-



Y Ould COftralict cachl other 'if found in the sanie policy, Smtmstecmie fhs îclr a odrao
as the P netn ails for insurance to the fuil amounit of value to fel asae of is normei) n ti lot istirJ)ri

0ft Perty at risk, wvhile theother calîs only for anisu- thth i no in d i nme to thma1nnsacanCe Of threefoltil value. lence tbey cannot c onsistently what can b ad~dfneo na.c narvlcm)n
be fo"und in the sarne plOcy, for one would nullify the other. whichi points out in a very consl)icuoLis maniner that th(

the a0nt il 'îTîî1'o LU:"It is understood and agreed that sl)uoftec pany rcferred to decreased by s0 muci
liises, - ent ilnstre(l shaîl attach in eack of the aboze fwrned Pie- during the year, without adding the explaflation wvhici

VAUl Ofteerebyion hrbyi the profits ol
he VAn, fp Prtio, othwolaiotheey sure(l as cîînijstcdeaiisttiitatyear, i

~ o te Prop-)ertY hereby covered in each of said p)rernises, at
Perty COI aahy los, shahl bear to the aggregate VALUE Of such pro- the prece(lifg five years hiad been divided? Such comn

iuh n0 ~fe<l in ail Of the above described prernises at the timne ofpasnarinheigstdreufir

ilt Wi'll be noted that there is nothing said here about con- SUN LIFE A.SSURANÇE 00,
ethetoo onuac.Tesiplto ih)yfxsi d We lcarn that entîrely new arrangements have been madE

l'pPortio l)roportion 5; il, whichi the general insurance shall be with respect to the management of the Sun Life Assuiranct
eto each locality-in thie ratios of value to valUe Co., in Westerni Ontario. Mr. A. H. Gilberharere

the bvsence t o oII s sý, a ol hv enth aei and the section previously controlled by him fromn Toront(

thed . fthsca se,-houild los, occur miaking such labendivided into two, the western portion bigud

tera Vision ncesare Ady fr suc pOro rata division the management of Mr. A. S. McGregor, of London, whi

rlal( tivrancoes aeedyfrportionment in th e bias been in the company's service for many years. We cor

tri 1 O Sh evrl losse, as if the policies hiad been oni- gratulate Mr. McGregor on his well earned promotiol
trta 0 sPeiiaî rte.Hr prto fteds Mr. J. C . Hurst, who is also an old officer of the Compan)

""'>"u clause ceases, and the average contribution clause occupying the responsible position of superinteridelitc
uti te aciltiilt and dictates the proportional contri- agencies for Western Ontario, will now have charge of th

exten e ac o -insurere tif inurdam n ohrs o h agencies in the Toronto district. The Toronto office hl

)a the hone insua i f wyrpgany oteoteh been transforrned into a branch, wvith Mr. George E. Reida

calli be 110 Ob-e -n si ow yrp g att h teh cashier. Mr. Reid was formerly the accounitant of th~

ithe s Obljectj01n to thie two StipuLlations finding a place agency.
clause waIe polY ''i ol)cration of this diàtributiofl____

Ouir Febr u l exllained by an appropriate example, in AUSTRÂLIAN WIDOWS' FUND 0F MELBOURN)
f rur th sue(.6),t hchrfrnc smd We have been favored with a copy of the seventeent

fo ' etails. su p 7,t hc eèec smd nulrpr fti oitewihi n ftem
progressive of the life compaflies of our Australian cousins.

The following are some of the itemns:

Nuniber of applications for.................. 5, t65

Arnount applied for.......................5,7ý0,50
Arnotnt accepted ................. ... ,o,5

Prerniurn incorne .................. .......... 868,210

Total fi corne... .. ... .. .... 1,051.,855

Assets ............................ 2,997,520

Average rate of interest realized ........... 7'09 per cent.

This is a fine showing, and will no doubt be compared

by our readers with the positionl of soi-e of our Canadian

compaflies which were iaunched about the samne time.

THE TEMPERANCE AND GENERAL LIFE.

In viewv of the strength of the temperance sentiment in

Canada, and the rapidity with wvhich it is spreading through-

out the whole country, it would be expected that the

Tempera1nce and General Life would receive a liberal

share of the patronage of the Canadian public. And it will

be seen from the third annual report that during 1888, its

business wvas as follows:
Number of life applications.................. 959
Arnount of saine........................ $I,458 , 6 o0 00

Prernitimincorne ....................... 54,317 96

Deathdaim pai ................... 19,'o00

Assets...................... .. 9....... 129,338 46

There can be no question but that total abstaiflers are

rnuch over the average of the population ini longevitY, and

by offering special inducemnents to that class the ConpaflY

appeals to them with considerable force. We heartily wishl

Sthe institution that full measure of success which its prifi:

ciples deserve.

We la,2befre..REBATES.
respecîea 9e bere u a letter from one of the most highly

tte erlagenits in the Dominion, ini whichi he
"OIn~pany had hýknowledge the agent of a Canadian Life
scrari QuOfere d to throw off bis whole commission to

a ar sk 'lphe bait oer was not seized, for it had
vaseo a fft effect from that intended. The party cail-
b trow erwar aid that a compary or agent, which had

USi18nes Of Such a commission as an inducemnent to secure
tiabîeth inst have a weakness somewhere. It is unques-
ass* tig at every agent who countenances this practice is
iliigI to thie fuîest extent of bis influence in demora-

tl , bsilssand bringing il into public disfavor.

ACorre ÂUTHIORIzED CAPITAL.ta111 i- .ePondent draws our attention to the fact that cer-
hOrizîtutions are in the 'habit of advertising their "au-

ei~ecapital,, in their circulars. He pertiently askscaital tat hefathis can be, il not to lead the public tothatthearnuntnamed represents their subscribedl
theitPr? 9 very different thing. We confess that we thinkt, rctice decidedîy objectionable. 'Ilatoized capi-
hoîldes 'ot th~e sîigitest imiportance or value to the policy-

th and if the company were authorized to issue stock
be exteiit of One hundred millions, that fact would not

SWorth Oone dollar unless the amount Were taken up.

A-qONqyMOUJS CERCUARS AGAIN.
InWle qu tat anonino circulars are still beitig distributcd

than dr qes. t is hardly necessary for us to do more
regarcl aw attention to what we have previously said with

pati O these. No honorable agent will resort to suches.ti~
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CANADAlq pllî:UND]MLASSOCIAýTION 
for the latdable purpose of redeeming the rfi tîss Offil

No. 2. the country from its then discouraging an eypofit"" -9

since ~tiounion placing it upon a perm anent basis fe bUSilt '%i

Voiuntary associations for self-protection and impro'e- and hazards which hiad in past years so;;:srihY e« ha

mrent of business methods, upon the principle that i no and endangered its progress; in which pas rh
there is strength, have been Comrmon h e erist days we are glad to be able to say, theAsoitn> en

Of commerce. We hear of the Loggia della Mlercatura c mn a yto betil n ic uae e~~ 5 ~t
(Coîalgeasn4encein 

the city 0f Rome eminently successfuî, and the fire-underwriti --- .thPoas ary s 50yersprortoheChristian era; and, strange of the city and country, has been placed in th 19 0fbth

to say, the same association was stili in existence and flour- tion to whicli it is entitled, to t1he entire satisfact'%o . c
ishing in the year 1662, the only change having been in instîrers and insureds ; the latter now l)eginning to re i-0ýt e n n , w h c w sch a n ge o d t o o g a & U m b r " C l a n d r e a l i z e t h e n e c e s s it y f o r , a n d a d v a n t a g e s 0 f, a tu d ele e f Ex h ng, te Wodcambio being applied to b i s e t halo o to n ir c ies of s c ig'~
of exchange, and especially to marine interest or bottory aetent a the fitre insddreane ubenefitof aucO1e
cans Ths xlagsaesilcsonr mn ui n xeta h ieisrnetraffic of the DO1nîIon adba s. Th se E ch ng s re sil c st may am ng bui- Cnada at this time, to the mutual e fi ofalr 11en

ness men of ail countries, and known eral as "iMer- In voluntary organizatioîns of this charicter, cOPoeo
chnsExchanges," the function Of which is to watcîh Over managers of conipanies, wvhere divers and SundYintYegp~

and regulate the practice of trade and commerce througoî n iw a einovd n veealit 01
the several countries and states where they exist. hu not 1ws alik e nsienioves anto heireo ati 1c *eOsChaber OfInsranefor regulating insurance Practices, occur that persons of more or less elasticity r cll'.are of more modemn date; the first wve have any definite will be found among the membership; and 'on caig
record of being at Genoa, Italy, in 130o and atBug, thsroeniyo"enainofcsine"wîcoPOin ai n, ion t 1 Sie n calhc h l m e th y h ve be n o n in ~ despite of rules and regulations ; and , as 5sch 0 5n al C ntnenai cites under the protection Of law, and ciations are controlled only by moral 5t a nd l~eandngt eveail fnamses 

Yoepae bireexchange honesty Of its 'nembershilp, il sometimes beco thOes
~tc, a d onî ol ailfo ms, cutom s) usages and rates con- im possibility 10 enforce such r ues and regulatiolis

nected with underwriting in their seVerai states.cr ai g ei us d a g me ts an , fno e f r ed e ,Ton s e a ti l br n h o)cm ecpertinently said to be cientirey case, the existence Of tlhe association is seriously thre t'ell.o suchi-' ges, wîy th fiat LluJiect inasi-uch as the honest portion of the niembership deCline
t uhdiverse continencis wt in and.mnarks o te ogr o'acaewihtedlnueta 

hi etigs
idicia tnan judgmnent, as to the cost Or' the p or oer ogrt ascaeWthtedinqeta 

hirgeil 5

price of the shibject d'l'nlit n rpe elig Te very existence of such voluntary orgafiz~deat i ; ithnoWarning light- requiring the ltmost good faith of ail pers on'nefrs
houses to mark the hidden dangers Of its devious course therewith, and a rigid and faithfui observance of esta eli,
,ipon the broad sea of chance and uncertainty, with 11 no 

o 
yeahad vr neb n sltilad bi

ecorded experiences of past years garnered for general re- tio nbfaito yh inglco-memer ; andhe bad efité r e c e , t o t h e b e e f i o f t h b u i n s s rt in f r d a c t ti o b y i n g l em e m b e r ; oa n d b e a n e xl h 0
7érnce toth beefi ofth buinesan exchiange, loge, or one would ofi necessity iead to dissatisfaction of the tes

hamber, where the managers Of companies in any locato hnetodshertoiadfnll odsu wthe~
an assemble for an exchange Of views and the discussion1 of subsequent baleful conseqîlences to ail concerned
'urrent events, iih a view 10 the adoption of appropriate disruption of the Canadian Fire Underwriters As c'tb

from u any cause w oud bea mo e t us m sf run f
rieans or methods to improve and solidify the business under itsîes n nueds anotoninthe miifounesacr f
heir control, is not oniy needful, as among other traders, the highi and influential position which il 1OW enjOY9)utanabslue ecesiya aine qua non to even a Mloderate among insureds and kindred organizations of the COU11tr
Iegree of individual success. The welfare of the Idvdji-attained oniy after years of persistent effort a319)ecmesthePrsperity of the aggregate; and the experience adverse surroundings-îbît in the confusion and uncerîai
)ages bas demnonstraîted that only in Union, not necessariîy wudbcm av 0teslei h bec f othety that would ensue when every company andMageLny given line of trade Or commerce, and the present condi- as to the views of other offices ; a condition of affairs rtinon of the fire insurance business in Canada generally, and wouid 1place the insured in a state of doubt and uncert;n the city 0f Montreai in particular, bears indubitable evi- ty as 10 hlis OWn interest, where heretofore, for a timneelenc ofthe rut andperineny o theaxirn.least, îhrough the efficient aid of the association ail WJs C.?I

ence0f te tuth nd ertiencyof he aiomtainty; an anomaly, we May safeîy say, not to 'Ij et yt

Somn er nete fire business of the Dominion, in the in any other hune of business.W/e feel confident, however.>

,bsence of any con troling authority iad becomne Smwhat that the Canadiani Fire Underwriters' Association is Peemorlize; copetition Ias bitter and rife ; rates were low manently estabished, and iill remain steadfast in itS
nd uncertain ; the offices Ivere flot making money; severai sent high position. Why should it not ? The great bOdY
ewly organized comnpanies, after brief and damaging experi. sof eiliheefoand sufalcinyaae 10 isimpotanece ti e s n f v r a e cdr iv e 0t h en o f w a i sa d c th ea dt o s cc M I) 10 th e su c c e ss o f th e b u sin ess, a n d a t th e sa m e im e an1P1i e u m n a o r e ndt i o n a f f a i r at t h t m e . U n d e r t h e c o m p e t e n t t b c O n f r o n t 1 a n d c o n t r o l a n y e m e r g e n c Y ; > i l

r msa es t re aslf 0the remiaining Offices no wili they blindly or hiurriedy rush from mino r V
>corsebutin nio ; he esut ws te frmaionof he within their own control, 10 larger and more porte0tiî?UScouse ut n uion; te rsut W s te frmaion of he ones that wou d inevitably follow disruption and 'wh 1Cb

anadian Fire Underwriters' Association, embracing mt hywudb nbeete ogieo oto.W
ntail> of the joint-stock companies operating in Canada, moreover) that ils niotto will be-"l ESTO PE.RpSTUA.#
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LETTRRS PROM AN OLD CAMPAIG14ER.

(No. i.)

SIR-In waging incessant war upon mankind ini the en-
deavour to convince them of their duty to insure their lives,)1 have met with sorne strange experiences. In the great
niajority of cases it bas been possible to get application only
by the most persistent effort, coupled with the rnost careful
manipulation of the subject. Often, after exhausting ail my
skill and patience, I have given up the fight and gone home
full of discouragement. I assume that I arn far from being
alone in these experiences, so 1 have made bold to put the
following rays of sunlight on paper, in the hope that in the
darkest bour some plodding, earnest, alrnost discouraged
wayfarer may take fresb beart and persevere in bis good
work. It bas not been ail dark. The way bas flot been al
stony, nor have my surroundings always been of a melan-
choly character.

I well rernember the first case in wbich I was belped rather
than bindered by the attitude of a man to wbom 1 addressed
myseif.

For some time 1Il had him on my list," but I felt unequal
to facing so great a personage, and on one excuse or an-
other put off calling on him. When at last I mustered
courage to address him, a look of pleasure,) qualified by justa shadow of sadness, stole over bis face, and he at once told
me bis bîstory. Said he: Il I ought to be a friend of life insur-
ance ; and while I live, not only myself but every member ofmy farnily sbould bless the life insurance solicitor. My fatherwas a lawyer of large practice in a tbriving Canadian town,
looked up to by the whole cornmunity as being <ne of the
foremost citizens of the place, overrun with business, trusted
by bis fellows to fil the highest offices in their gift, sur-rounded by a nurnerous farnily ail of wbom gave promise ofbringing bonour to their parents and their country. Leavingbis office one day, as was bis custom, to take a drive in the
country, be gave general directions to bis senior clerk tobave certain papers sent to bis borne, as he wîsbed to look
over tbern at bis leisure. Alas 1 the boped for leisure neyer
came. In turning a corner be carne somnewbat abruptly on
a thresbing machine, being drawn by a traction engine. Hishorses took fright, and be was tbrown froni bis carniage, andsuffered sucb injuries that be neyer recovered consciousness,
and was carried to bis grave witbin a week. My mother,overwbeîmed with grief, bad no thought of any further cala-
mît>', until the day ater tbe funeral she was subjected to arude awakening. A capitaîist to wbom mny father was in-debted called on ber, and peremptoril>' demnanded a settle-ment of bis account. A burried investigation showed thatour affairs were in anytbing but a satisfactory state. True,there were apparently large assetsbut everytbing was beavil>'encumbered, and tbere was neither mone>' to pay with norrelenting on the part of the creditors. My mnother had a con-sultation witb somne of ber friends, the resuit being that thereseemed notbing for it but the abandonment of ber borne andproperty, and a life-time of struggling witb poverty. I shahlnever forget my sensations at the news ; altbough a young ladat the time, it seemned as if my liCe was well nigh over, andthat tbere was notbing but blackness in store for us. While

brooding over our risfortunes, a neighbr CaIICU&"-

my mother if rny father 1'had said notbirig to.bcbal
insurance.' lier reply was, ' No, 1 don't thiflviste
' But I know he had,' said he, 9 when he last ~st
York he toid mie that he had secured a pclicy for$
and, hie' added, ' I arn certain you will find it an0o

papers if you willrake a carefl searc,' Withinl

what a transformation scene there was ifl our hoffli

True, we did not forget our great grief, but «bat
was ifte frm evry eart HowjoyusîYI.tan

mother's brother to tel him the glad neWS,
patronizing and friendly ail and sundry who were
creditors became, when tey heard of our g0 ort£i

sum up, theisne was promptly paid Whnde
" Every obligation of my fte' a aifc

the property which lie p fca he a dr' wshih c h

porarily impoverished himself, appreciated rapidly
so that fot only did the 2 5,000 life insurance ne

mediate wants, but it saved to us an es tate WOr
$100,000 ini less than fil~e years thereafter: aI 1

the systemr of life insurance only as an inspiratIOhi
life policy as a beniediction. Whatever jnyself0
brothers and sisters are to-day under God weW
insurance. I arn, as you see, at the head of this*,
substartial and widely known ouse of its kind ini
One of my brothers is, as you are aware, a Pe
banker; and the other following in my father'S fOOts'
leader of the bar of the province in which helic'

" We owe it ail to life insurance. We are al hevY
ed, and the faithful life insurance agent is by us al'w
cored as a friend. But this will not help YOut e
cheer you on your way. I will however give a Pl
$5,ooo, as I have been thinking lately I ouight tohb&
more insurance on the birth of each of my childre%-
put on an additional $oooo, and arn deterflIie
matter what calamity may overtake meq Do I
suddenly my life is brought to a close, ther
re-enacted in my homne the scene referred to ao
whole ting as been to nie a orrid nightniarey an
the life insurance policy I shudder to thiflk Wh
have been our condition."tAi

CONFEDERÂ&TION qLIFIE SOI 0

As the years roll round, and the annui rePOri
Confederation Life are presented to the publict
pleasure that its friends note the uniforillY favora
acter of the statements. The one for 1888 whiC'
found elsewhere is no exception to the rule, for it
the report says that the company's stakes bave becl
way strengthened. The assets, surplus and yQ1uIg
ness have ail been greatly increased, and in ail the
which constitute strength and prosperityq the Con 1

Life can appeal with more confidence thali ever.
dian assurers. The fact that it can boast that
bas not been imnpaired at any tirne in it-S whole
important, arnd on a par with its whole nage
bas invariably been energetic and yet conservAti
noteworthy too that the interest received on the (
investments during the past eight years have 0
paid the deatb dlaims arîsirig during that tjXflC
course cannot continue for ever, and it is the bc"
which can be given as to vitality and powcr Of $ro?'
the Company possesses and the future which i '1
it. We congratulate Mr. Macdonald and hi' Able

S[on the showing Of their company.
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160 INSURANCE & FIA
THE ONTARIO INSURANCE ÂMENDMENT ACT

1889.
No. io8.] 52 VcC 2

AN ACT RESPFcTING coN'TRACrS 0F lIFE INSURANCE.
[1889.

71

lier Majesty, by and with the advice and consent of the LegisiativeAssembly of the Province of Ontario, enacts as follows :-1. This Act roay be cited as " The On/ai io fnsurazce Aniendnent
Act, 1889.",

2. 11n this Act the expressionIl" principal Act " shiah mean 7heOIlIa,,iOhInsue-ance Act.
3. In this Act the words cc cotiilany," Il contract " and(l" writtcnshall respectively bave the roeaning given to thero Ly the pincipal Actlan(l the woid c"prermum " shahl mean the net annual preniun as shewnin the Hm. Table of the Institute of Actuaries of Great Britain, the rateof interest being taken at 4h, per cent. per annuro.4. No terro of, or condition, stipulation, Warranty or pr-ovso, unlodi-fying or impairîng the effect of any contract of hfe inrae adafter the commencement of Ibis Act by any company transacting bunsi-ness in Onario, shahll e good or va]id, unless sucb terni, conditin,3stipulation, warranty or proviso is set out in full on the face or backof the instrument forming or evidencing the contract.5. No contr,-ct of fife insurance moade or renewed after the conînen.cernent of this Act slîall contain or have endlorsed tipon it, or be mnadesubjeet ho any terni, condition, stipulation, warranty or proviso, pro.viîding that sncb contract shaîl be avoided hy reason of any stateinentin the application therefor, or indocing the entei ing ilto of thie contractby the conipany, unless such terni, condition, stipulation, wairanîy orproviso is limited to cases in which sncb statentot is nîateril to 10 lecontract, and no contraet of life insulance shahl be aVoidled by rea>oniof the inaccuracy of any sncb. statement, unless it becunaterial to thlecoftract.
6. -(1) Where a contract of life insurance on thue applicationitherefor contains, or the person entering or, proposing to enter into it,roakes for the purpose of its being entered into any statenuent or war-ranîy as to the age of the person in respect of wIose hife the contract isroade, sncb contract shah flot Le avoided by reascn only of the agebeing greater tban stated or warranted, if it shaîl appear thiat suc-hstaternent or warrardy was roade in gond fa h anud sýit1bout any inten-tion to deceive ; but the person entitled to recover on sncb contractshaîl not Le entitled to recovcr more than an amounit which Lears thesanie proportion 10 the suro wbicb sncb person w-olld otberwise bcentitled to recover as tke preminro proper to the Sîated age of SnIcbperson bears to the prerniuro proper to the actnal ige of sncb a îerson,the said stated age and actual age Leing both taken als at the date ofthe contract.
(2) If the error in age iticludes a fractiotial p>art of a year exceediîuga haîf year, sncb fractional part shal Le coînîmuîed as a whle year;but if the fractional part does flot exceed a half-year, il shah kb, whoh lydisregarded in the computation.
(3) Wbere, by the terros and for the pur-pose of the contract, theage of the person in respect of whose age the contract is mde is talcnto Le greater tban the actual age of sncb person, the nunuber of yearsadded to sncb age shahl, for the purposes of the calculation providedfor by Ibis section, be added to the iune age of)I«sncb person.7. SuL-section 1 of section 137 Of the principal Act is anendled l'yinserîing in the fiftb line thereof a fter the word i" Ontario " thue suus"and Quebec," and by adding to said sub.section the following(b) Wbere under a contract of life insuraîlce ronde in thlis Pro-vince, the insurance rooney is payable 10 tbe representatj

5 c-5of a person wsho, at thue timne of bis death, xvas doîiied in itbe Province of Qnebec, and died intestate, it m ooneymay--after the expiration of three nuontbs after sncbi death,if no person bas beconie bis personal represeiltative in tlîisProvince-be paid to thue person or persons eult led accord-ing to tbe laws Of tbe Province Of Quebcc ho receive tulerooney, and give a discbarge for tbe same if sncb rooneywere hy thie terros of the contract payable ini Quebec.(c) Wbere in the case of a contract sncb as in snb-division (b)mentioned, the deceased disposes of tbcerooney payable

'4NC1? CLIRONICLE. APRIL, 1889'

under the contract by a will, valid according to the' f ida
of the Province of Quebec, tien such rnoneYy pal 

t anY tire after death, or according to the ternisofthed
contract in that behiaf, to the person or persons enth for
undler such will to receive and give a valid di- 5Cbargelo
rooney payabile ini Quebec.

. This Act, CXCeptifg sections 5, 6 and 7 thereof, shah 1 notgo iitforce uintil the îst (lay of January next.

HARTFORD FI-RE INSURÂNCE COMPMW.qy
Elsewhere in otr colunmtns will be foutîd the spilenia

statement of this veteran ainong fire insurance 
0 fflçes'thHartford Fire, for the year ending Dec. 31, Ig88 8,hell

ing a paid Lnu capital $1,250,000; total assets of $5;750"
o8o; liabilities, including reinsurance reserves,$.,*698
leaving as net surplus t'le slm of $3,483,982 as Secur'yfor l)Olicyhioiders, in addition to the paid Ul calpital. Trhepremnm receipts 'vere $2,594,587, while the total iflcon"was $2,847,7 15-.'l'le 1osses paid reached 81,338 ,50 41 ,I
dividends to sharehiolders $250,000, a handsomne caqPItawithin itself for a new fire insurance company to start Pipl
and many start on lcss.

This series of figures presents s,1omething of a CODtraqwithi those of the earlier days of this com pany wth a 5 ufrý
scribed capital of $ 50,000 oniy, of whjchl but Io per cellt.o$ 15,000 wats paid up ; and when the dvidends to sharehoders
reachied the sum of eighty cents per share 1 But the WIiobusiness was an exI)eriment in an almost entirely IICW fieldof operations, and but smnall capital was needed at the Otset. rom this srall beginning the old Hartford has workedits way up to its 97tb year, with its 1resent sound and strritg
ficl coditonin cornparison ith which the lOwo

rem1nîscenlce of one of its early experiences m-ay 110tbarniss at this tirne, as inidicatiiig the mnaterial of which -itSmnLligement Was thoen cOnposed,a.d ini this cotlflectîO"it is b(it fair to add thiat the material of its 0fficers Pflot deteriorated silice that day. fulAt the fire ini New York city ini 1835, the compatYer.l'itscif covering to the extent of $65 000 on the buirned PrOPety, and with only about $25,ooo availableasch orette
cail. But no t 'me Was Iosr; the president, El iphalet Teryandl the secretarv, Jamies (;. Boites , started for New yok aonce, and on arriving OPened an office, advertising that heywere there for the purpose of paying ail losses under the Iart0ford policies inl cash and in fu li, and that th ey wCrealsî)reî)ared to take such new business as miiglit be offereu. snearly or (ute ail1 of the New York comianies had beenlliterally " burned l>', in the conflagration, the re-suit l1Vethat by tîte t'nie the îo-ses had been adjusted ready for a'mient, the premilns frorn the new business were fouri n lto n'eet ail dlaimns arisinig froni the fire. Theflic at01t hien o b tain ed as a lr o mCtpa in c m p n y ba

and eencarfuly sstauned bY tie " Ol Hartford"eCsilice. XVitness also the fires at St. John's, N. F.,in 18461whien the Ilartford paid $6o,ooo for losses there, and ini 1877at St. jolin, New Brunswick) where it paid $137, 6 2 8 for fireiosses in that cuty', with this important difference IlOW hoW'ever, tît throturli its ample reserves the company is prepaedto face any cali Iithotut waiting for new premiuîns tO elPtleint ont.
'l'le President Geo. L. Chase, is a thoroughiy Pratcafire underwruiter ' and under his management, assisted bY 'comipetent staff and 'vith a system of agencies reachiriaevery city, town and hianilet i the States and i anadaîthe old Hartford is qnietly but steadiîy pursuiti the evelntelor of its W a ad ready for any and evey eynergencytliat may occur in the line of its profession.Mr. Fred. W. Evanîs is reîresentative of the îartfodMontreai.
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LA cAIDIENNJ.0 LIFE ASSURANCE COMPANY the 'imattîtory rcre$5,402, 54.", Ive would like to know
OF~ IMON'RiEx~.A bY th lli-tîilit w.as calculated. It niay bc correct,

iu!anyi of ot rvader~. will lie iiterested ilý thu rut) .rt, .

tula h 'Iv giVe a tranlslatiun ofewaec u r F~rui ;I
c.malaa s'na, La (~îaiin.But if thae aîcrnî

tu Illreu 11 l.uitil < i tfIle w(atil,~e Ire afrajd

ihI'Yrecultinîeiad îhac*Ne arIe'tilits as.ioest,î.
Thuydd.Fle t'i halrdlv c%-i 1 e >aid to ic' a, i hý ar .

SS%) tr *I> wve cali il.uke oui, dIl statcmnemat is.aua

~ fCZIe'i o cr.clk. 1liccs.................s,-

.c~ tlvnirg aj.art ftam caipital .............. ..... *i'S70

V)ISIst7LFNI~:s

D.21i krallaS...... ........................... $Oa, Oc,(J
1Lnîa LMe,,n>e'................... 3357

(7,nn--o1' c........................ .;.3,) è'2
saltic ..... ...... ... ... ... ... . 2.0541 i92

Fte .l~aalr........................... 2,294 _;O
.. c~................................. 499I ;3

1,rirting..................................1 b3 4;
tiîhtr Exce ......................... 3,13(s 94

T.lil ejfS................................. .. 20,S41I 70

Tùtal dtbirkements ....................... 75a32
LNCe's 0jfdi>,ur.cmcrnts over inCulic .... $i2,,24 53

Thîis cain hiardly bu coiîsidlercd a rafyîgstate 0f

afiars UnmOre stich yeal woîmld Wîpei out the %j haul os
the 1î,d-UP cap)lil. *lhle exliesss alune ah..orbud ilore
thal thle total incoline.

And lierc cones in ani intercs-ting« (ItICtioii. 'l'lie ac-
cvjufta sIîriw 11at1 dIe Coînîaantnv jaid out tiver $i 2,110 molre
tl,.n it reccited as in Iîreiinîîmîns- and iiitercbt. 11-Iicre d-d
il g.e thie îîîuneiy iwaîh iwhich to y...tamouint ? It %tvuuld
2î.1uur.al> >ý lit once Il fromai the 4-api.al , -but illias cannliot
Uce, fur s:25,cco of the calltal is in lime hlimii. c'ftlî Guob criî
ment, and ail thu balance ùcuCep) $i,OO0 COi is, f i'e
The coaîapanv nît..t, thierefore, ha% e orruwed nçarlv ail lIai.,
~CeCSS fronti the hanks, or lias given notes, or in utile other
vray raibcd the a-ionî. Aîid y.2t nos: (ole iilmmitl iN mnade
ùf borroived nioraey 1 HuIre is tlîe btatmaîcaîlt of dIe

l>c1-c.sit walî QýucbcLc Govenaînent .... .............. $2;,occ o
l:ill.. lCvcçialc <wvc presumtne un iccùuant or capital) ... . _,eOo 00

Ovru w;drre pitmium%,......................626
Furni:ut ........................................ s 6

I>ac q -,gnts <advance-1 un conamassa 0,ýns) .............. i 77. 74
............................................ $36 71;S47

It will lie noficud that Ilr sntoecahleti i
ab l i.4, txç(euutin-, tie Govermcnî dejiosit, :n ~ .
ca I.]lle lrt Of iliese s nIot v-ilib!e for current expen.

diture for cither dmth li ims or eXj)CIies, so thiat thie coni.
pany ]las to aidmit to îlicworld that it lias only SI 71-47 lis
au-ailablc 10 ply its deatli Claims aîîd offier dubts ! Truly
Ills is a.sorry phiglit

Tiuc oilly liabihille.5 thînt arç utwntigned il) tic report airc

Lu-h. ASSURANCE. COMPANY OF NIONTREAIl

'hIle ftIullviing is% a transblation of tue report of is com-
l'anyv, lire.semîted althei animual meceting on t%,e 7th Mardi.

Il:o Ille -Iha-reoldcrs :
fIlaieJoardc.f I)irectors of Il a Can:udienne'"lhave the lionor orprc.

sntiiiu v, yu tic first annual report of the operations of the cornpany
up tu 31,t I)ecember, iSSS, wtiîl tic satisfaction of being aM-e toinfosan
>Oju thi.t tic r.ualts attaunctl surpa.ýs C'.n the c>.pectation or the man-
.. geinciit. Thisi progrcss; lcads us to cxpect an immense and rapid
-acce.. Thehearsy reception wlîiclî the cumpmny lias rcceedthroagtî.

kut tise uthule t'.Sflc lm,nttrates clearly t. is officers thzt i lias
g.une far toivuar.î, mflling the importaint %vint tvlicli led te its roi mataon,

a, the 1jl<neL-r Frencha Canadian Company. Mthy vuuld alho take the
appblonunsty nov oierçl tîxean tu niahe -in ardent appeal to ail mcn caf
lirtigr.,:s n crnc.-urage this; cri£ircly national cntcrprise b>y îÈîir full
patronaIge and anflactace, bu a.- te make i£ an institution tvortlay of the
CaUnadlizn narae.

uuas,. flt ignorant, gentlemen, Iliat the irst year of bu'-;ness of a1
lite as-,ur.tiize comIlany i% tîy far thc mo-t critical, on aiccount of the
hewvy cexpcndature it iN compelled to make f'r ats; establishmnent andl
org.Latluin. %cc-)unt nia>t mnrcq..er b* tikca or the untair conapeta.
tiun -.r riv~al conipanies, ni.letl by certain j.arnal.; wl.a) even clrew.a
rcçntit fc.ôni uvattin tIse timiiiitraiv-e circle it-self, ia a ce-tain ottice,

%%lo, by iein.. oÇ a fale repits, plungct uï %ni» a dcrpetauc quarrel.
In -patc of ail tin. yo.ir coiip2ny lias nîaintained a stcady pro-ress,
an 1 hait attainel oaa 3t1 lk:ccanber tact the figure J~ 756 palicies
1-Nucl, uthicli as l-.ublc wtîat lias cser l>een donc in the provi'nce sînce
the j.caciý e4 a'suriiicc bcg.in luc.

On tti. ntamter, threes.ceçs have occurrc.l, vriich reprcsent in
nuanbcr, antr average. in im-3unt, a ltule e.\ccs,-s, but sh.,wing a most
j.,A.ciüus cli-.ice ('i ri!&kS on Ille Part. of the nan-agemnn,sttin;g ili the
aIVÇIîagc tr%.<c i, 1,1ccd by ail c.anmpâmes at ne! lcss tlaan one per

cenit. îhzriasg the lar-: flhc ..cars, of tiacir busincs..
The aiagersc a.rc hîappy iii bing able te ýhov tlaat the must rigid

%'>tcmn of tcojnumny lias been rollowred an derfrayang the txp.nsCs or
Inanagerzent.

jceou.ding Io our charter, ttwo ulircctors retire caci vcar. The two
1,cntlemcis arc tlc>ign-.ued lîy baluoi, but. inay bc re-elccxcdl.

J. G. LAviOLETTE, I'rtlidClIt. F. N. lJELcour.r, Magrpl7çr.
cAPITAl. STOCK.

Autlîorized ........ .................... ......
Subcribed, and in gîtaranic £0 the assured ..........
Pald in cash and notes .........................

ApidfOr 11Y 794 applicants ............ .......
ll'u e £09 tg

j Itblieie.. enccllcd 127 rei Tescnting ................
I'vlacics in force 629 ..........

A\mouint piid in cash for premnisu..................
Bis reccivalile............................

rIcanlunis dlae aasî to beconîc cdie..............
Intcresi rcccived............................

56,oo
31,6co

45,000
127,000
L94t730

$17,650 09
5.6oo0vo
3,762 (il

233 43

bIt it du-e.. 114) l'"ek so. W'e nay bc %vrong, but so far as
itil ottid:r c.£ai itdgle, the aîîîotnt slîoffld ba. abolit $1z;oeo.
StÎllIvwe iaîwrely alk the question, -,iîd %vill I)c pieased to
kiiv that the a££nuutn wvas caleulated 'ay sote rcognize:d

atlîutrity'.
""e wiauld like tu' kiîow lit the. saine tinte wlîetlîer dicre

is a'î?v truth in the runior iliat the ' namyjaid ils larest
ilath îla Iii lv giviaîg, note,. fur jîart uf tlie aliionuit. If sa,

lhai c tIîec notes licen jiaid ya.1 ? If any are yet ouistanci.
il)a, why are they nut illentioncid iii tic acccunts? Are
there mvii utiler- omîtstandimîi, death lî daim.?

''icre ks nu denying the fiuet that La Canadienne is in a
deîlîarirýtle condition. A large part of its capital hlas
aiready b.eeni wip,:d ont, but in the absence of full rcttîrns
%ue rauniî .. ay Iow inticli, altlîoughi even by thicir own
Ntateiflent.; ilv $aS,6;î.2i no% reniains ont of $3î,600.

.Xnid tve regret tu sav wc sec no reasonable hojcip for any
iiii ,ruveuiitit iii the future.

"ILA CA~NADIENNE"
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Amnount reccived on celled.1..

ur ie ag n s -862 
28Funre gns(advanced on comnmissions)....... 384Cash onhband and in bank 368746Government deposit.................42700o

17147, 0

$55y429 07Preliminary expenses of the promnoters of the organiza.tion......
Commission, brokerage andris oagarets ini uin $ 3 , 3 4 5 72the remuneration to the manager.................8798
Salaries of those employed at the offices in Montrea*l«andQuebec........ ............................... 

2,641I 92Medical fees...... .................. ............. 2294 50Office rent, Montreal, Quebec and St. Johns............ 499 33Printing and stationery............................. 
183 47Current expenses, governiment and mun-icipal taxes,stamps, etc.......... .......................... 

3136 94Deatb dlaims.................................. 
* 0,io250 ooIndemnities (Workmen's class> ............ 283 62

Statutory reserve ............. ................... 3,407543

5,4021,56Surplus to policyholders........ .

NOTE.-No mention has been made in the assets of the commutedcommissions, an itemn which is generally charge ycpaisanwhich would give us &.bout $ ,900 more. dbcmaisan

THEE ONTARIO MUIJLAL LIFE ASSUJRIC] Co.During 1888 the Ontario Muitual Life made substantialand satisfactory progress. Thle assurances in force iflcreasednearly $i,000,000, and now exceed $12)000,000) and thecash inconie for the year was $393,400, against 8356o.05in 1887. The assets, too, show a large growtl,, and nowtotal up $i,313,853, an advance Of $2 2 4 ,4 0 5 . The surplusis now $90,337,
The Company is apparen t]> doing remnarkably well thjs yearalo, for theyclaimi to have received a larger arnouînt of newbusiness daring the months of January and February lajstthan in any l)revious year during the saine m-ontis. ''hedeath losses during the saine tirne have been phienomenallylight, being only 86,500 on a total of $1 2,000,000 at riskThis augurs well for the report for the current year.

THE CONSTRtUCTrION0F LOGARITHMS13
It is a conpon complaint among mathemnatical studentsat the Presentday that in the course of their study they ac-quire littie,. if any, knowledge of the itr of their subject.Th'e great. investigators and discoverers in the science ofmnathernatics corne before thern inerely as the names oftheoremis or propositions, or lnethods of investigation '1This,of course, applies more especially to the fouisdations of thesubject which have been laid long ago and have heenre-cast into shapes, somnetimnes flot easy of recognitio-n fromthe originals, so that the foundation of a sound knowledgeof mnathemiatics mnay be more easiîy laid.On this accouni Mr. Macdonald's translation of JohnNapi er's construction of the .wonderful canon of logarithmisis especiaî1y welcomne. The introduction, without being toodiffuse,' gives a convenient sumnmary of the chief events ofbis life. l'le construction of the canon occupies about aquarter 0f the book. Mr. Macdonald, in bis notes, remnindsus that Napier's canon or table of logarithrns gives flot thelogarithms of equidistint numnbers, but of the sines 0f equi.distant axis for every minute in the quadrant. Probab lymnanyof our readers are unaware that it was Napier who, in thework of cornputing bis canon, devised that I)owerful methodof computation by which fracti1ons, having for their denomnin..pttor any power of i1o, are expressed by mnegn5 of a decimal

........................

.Disbur.çpn.,P»tc.

point. The remarks b>' the learned Henry BriggS on theappendix to the " construction," which forms part Of thework, will be found interesting to ahl stLdents of the historyof iathematics. A very complete and detailed catelOgtleOf the works of John Napier forms a useful suppleifelt tothe book. We congratulate Mr. Macdonald on s50Xele
lent an outcome of great painstaking, careful investigationand research. l'he woîk is handsomnely printed and )OUIndand seems in every respect worthy to take the place aIppar,ently designed for it by the author, vîz., a memorial Of Oneof the great founders of modemi mathemnatical sciclenÇe._The Itisui-aiceReco,d, London.The above work is for sale at the office of the INSU9RANCgAND FINANCE CHRONICLE, Montreal.

THIE MIJTUAL BRESERVE FUNDqI.
GRIM DEATH GET'1ING HIS GRIP.

'l'le death rate in the Mutual Reserve Fund Life ASSO'ciation is making itself felt. 'l'le management Sis noregularly levying maximum assessments, and bias notified'the iembers that in a short time the accumulation Of thereserve fund will be checked, although this fund iV1barely enoughi to pay one year's death losses. It as beCDthe plan of the Mutual Reserve Fund to lay by 2 5 per centof the proceeds of each assessment as an addition t hreserve. ncreasing death dlaimns have rendered the COn'tinuance f this p)lan impracticable. The circular iseby Mr. Harper on the 3oth uIt., in which hle makes tîmnelancholy annouincement to the mienibers of the scietYqis a model of how not to say it.-Thte Chronicle, N.Y.

ACIKNOWLIEDGMENTS.
New York Insurance -?Îr.Parts II. and I~Ilfe,Casualty and Assessment, boulid volume froîîî R. A. Ma%ýc%vell, Esq., Superintendent of Insurance.Ohio.-Fire Iinsuirance Report froni SuperintendentInsurance, Samuel E Kemp, Esq.Gonn ecticut. -Part Il., Life and Accident Report froiIms irance Commissioner O. R. Fyler, Esq.MAarylin.-'l'abtilar Statement of Life Insurance bSness transacted in th 1at. State dUring the year t888. troNebriska.-Bieiiiniai Insu ran ce Report froni audi wpublic accounts, H. A. Babcock, Esq.dMichian -Table showing the Life,. Casualty ~Fidelity business transacted in that State in 1888 fron,Commissioner of Insurance, Henry S. Raymond, Esq.Kansas.-Advance Repor fIsrne uies dnin Kansas in 1888. Oto nuac uiesd"
Wiscwisin.-.Advance statenient of Insurance business inthat State, froni the Comimissioner of Insurance.Guntada,.-Advance report from Stîperintendent Of ln'surance W. Fitzgeradysq.

J ai Pibic ~LLb*try.-Reference Catalogue frOfl'Jame Ban 'jtîn.. Esq.The Indicutor Chart.-.Giving the business for five ycersof the stock fire insurance com>a nies that are authorized t0transact business in Michigan, l)tblished by Leaveilworth& Burr Publishing Co., Detroit ; lrice 25 cents. A vrusefiîl Chart to ail agents in the State of Michigan.The Argus -Insurance hart.-Showing the business traacted during the last ten years b>' the princi pal Ameic,1b1and Foreign Fi re I nsuirance Compan les, publsedby thRollins Publishing Coimpany. 161 La Salle st., îilicag 0 'Ilîs. T[bis îs a ver>' useftîl)pub)lication.
The HalIdy Assurance L'irectoryPiblished by Mr. WXBoumne, F S.S., is a very valuiable puLblication cotilnsomne 460 pages, handsomey printed iii good tylpe. Icontaîns statistjcs relative to the financial p)ositionl and Pl"~gress during the last seven years of the IBritish Assuranceoffices, together with a lot of other intcresting information'It is published by Wm. Boumne, F.S.S., i12 Lord st., LiVer'pool.- Copies can be secured tliroueli Mçssrs. .aSfBros.e 5-t, 1j4Mý e tMontreal,
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ing before nie the duly autorized officia1 advertisenelt Of one of the dear

[Wedo ot old ouselesresponsible for the views expressed by old English bl.ue-blçoOded honorable record compaliies. This advertise,

-. Prntor pe, ndist te effct that he aents 
the said compaiy are prepared to insure frtca5oeinsa

for tlîree years. Now, after deducting ail working expenses it will ap-

pear the average rate per annum is about io cents per $ioo. Is

not that progress ? Think what care, what regular inspection, what

husbanding of ijesources, what economny must be practised to secure a

profit for the stockholtlers out of sncb 44moderate rates!'," Then the

advantage to the insuring public of having such facilities so freely offer-

ed them for the protection of their homes. Noble profession!1
«qurs -

TORONTO LETTER.f
.4 I'e"" Metig-Asitting- at whick a miember was sat on.-Patçsi'tg 1

throug4 a cris.-.7he E/asic Band or- Toronto Board MAY oulve the 1
C.i. U..-,l toast that mzght have been-Advatced scÙýece and 1
reduced rates.

Latitor I1NSURANCIE C11RONICLE.

DAR, EDIrOR eSo you have had the C.F.U.A. meeting held this
Year i Yonr noble city, and a deal of cetalk" lhas been raised, ant iis

ili geoing on about the " proceedings" on this said occasion. Il We

re 4soved Ourselves into a i House of Correction ' and proceeded to

ici Pline an erring brother," said one tgome ; and another :-'" It was1

14lt YOn know, the days of pcnance and self discipline, and also of

«el'Ot'Iof for erring sifflets, and the good streak that runs through
I rbodY corporate thought tlhe occasion most suitable for the putiish-

tflelntO the alleged evildoers in our midst." Ail sorts of rumours
flotedU t tis City during the short session of the Association. It was

as "red the dismissal of the offérnding company fromn the Association
wasertain (this Was fioni a new and green I nsurance" agent, the

Pr Uc of a late failure inii lesale business), and iintîl it was pointed

t eo ict a "iiiissal "cof that sort would be a godsend and a cause of

"engrthel' than of regret, our simple newcomer was full of compas-

frtht comipany over whorn this desirable tgmisfortune"IIhung.
teh

nfracet.àn y tell me were preferrtd against the Company of frequent

it wuld If the Tarifi. The locality w~as London, very natorally, and

aÎtit) the allegations were ail or nearly ail proved. Prozved,

* Pro Vne ed)-or proven, as they say in Scotland. Now one can

cent iîe at horror..struck countenances the members wore,-the intio-

that ontibrs 1i mean, whoever they were,-wlien it was proven to theni

e 'DI ter nrîmber liad (lofe business below the Tariff. Natural

ciaioto have siîccee(le( horror, and a desire to purge the As-
ini ai risingf al' embers who had ever violated the tariff would result

djoUnfl and leaving the roorn, to wash themselves and take up the

'ssued. etn with dlean hands. And 1 believe some suclh resuit

hen ie agenda bias l)een hung 01) to dry for the sommner session.
RnsOme small way, a critic of human nature ini its ever

varyîng 'Phases., I cannot help regarding with interest the spectacle Of
representati o opnis awrl-iestnigU
and f niaisdoing awrd iebusiness,stnigu

as roahn (or Sittilng down and voting reproach) or censuriflgt
s ePorted hi the strongest possible language, the peccadilloes ofa

brother 'whiîst taking for granted that the record behinil them of thieir

thn'atysi Pure and unimpeachable, when niany of their hearers knoW
t''Certain little variations from the strict rule of Association life

cOR/d lie held 0P on the 5spot fas t were, to the tdiscom t re o th

andçkes Managers, chiefs, niay be quite innocent of wrong doing,
Ila te cOnscientious in their condemination of Ilinfractions," but

r ie,h catîe answer for tlhe nany agenît~ ,- eind themn?

theySayesthe acts of an agent always involve the Companîy. And now
thy the C.F' U.A. is passiiig tliroogli a crisis. t rnay be resolved

Into ts Original elements, and tlien I suppiose the Toronto B3oard would

rtin t 1s old status, ad do the inucleus business for the next Tarif,

tha 9oo saY. For C.F.U.A.'s may conie, and tlittos may go)

batts Bar oes on forever! The rarer atmosphiere of Montreal
bs tendency to ren(ler brittle compacts naturalized down there.
àS'r, the T. 13. is tough, sir, <-h tough, sir,-as Major Joe

~agstOck, in I)ombey &~ Son, would say.

of Course the C.F.U. A. separated without a diîîner. Where s0 mucb

Posi g Mas already done, toasting would be superfiuous. Had it been

POsble, holv would this have done for a toast: Our erring brother!

liyhe eCar/y be led to rlectify his errors, colledt the diflercnce, and lie te-
raied <a Va/ued Per 0a

'by theember oJ /this A ssociation, a fier which was aIrecitation>
ch-rian-ci Land of brown heath and slîaggy mood."

When Onie reflects on~ the enormous rates exacted for ire ixsuratice or
d 91lng and content% some years ago, and compares themn with tbose

Preaîlng i, he cannot fail to be struck with the advance made ir
flascience> for a~ sciençç it is to know liow to make moneï out of the

Yours,
ARIEL.

ment al)Dears in a , . -1 - -- A..,-l 1.--. nt Ar ipnt!

TORO.NTO, ioth April, 1889.

TORONTO JOTTINGS.
Editor CHIRONIC LE.

DEAR SIR, -1he outlook is veîy satisfactory from a life insurance

standpoint. I have recently visited the more important offices, and find

things taking on a roseate hue in most. In some, however, things are

flot so bright. What in the opinion of some are unwise counsels

have prevailed in quarters where such things were least expected.

LIFE UNDERWRITERS ASSOCIATION.

1 had something to say in my last about this association, but the hall

has flot been tolcl. The tremendous enthusiasm displayed in its organ-

ization lias eviporated, and the spirits which sustained the members at

their autumnal pic-nic last year seemi to have become fiat. At any rate

there seems to be serious trouble in the camp, and the gentle souls

of sorte of its well-wishers are being harassed by gloomy forebodings

of coming dissolution. You will naturally ask why should a thing s0

fair be doomed to premature destruction? The answer is not far to

seek. Even life underwritillg associations live by tribute, and unless

dues are paie, memberships lapse, and lapsed memnberships are unsatis-

factory assets. It was born thus, 1 fear. Enthusiastic moral reformeis

seem to think that a thing so just as this should live on faith anti good

wishes ; but it won't, hence the difficulty. I could a tale unfold that woud

bring tears to the eyes of the most stalwart life insurance solicitor, but I

refrain. It neyer was a very attractive infant. Conceivetl in misap-

prehiension, brought forth in doplicity, and nurtured in false pretence,

why shoold it live ? I say nothing intended to be offensive to individu-

aIs, but tliere is no disguising the fact that the only evils which warrant-

ed the exisýtence of such an association were systemnatically ignored fron

the beginning. And now, although efforts are being made to inject a

little life mbt it, the skeleton only remains, and it will be a marvel if we

have not heard the last-Requiescat in pace.

ANONYMOI'S CIRCULARS.

Your utterances in last number on above subject have met with uni-

versaI commendation, but don't yoo thiink that there are circumistances-

which warrant that information be given anonymously ? For instance,

howv would Il Nemesis " conltiniue to fioorishi were he cornpelled to write

over bis own signature ? If hiaîf the threats nmade against hirn were

carnet
1 into effect lie %ould have long since ceased to exist.

Mhen again it strikes mie that if the information is true, and cannot be

gainsaiti, what matters it whether it appears over a nomi de Plumne or

not ?
Do you not think tlîat in many cases the truth is more readily got at

and the jutîgment of the public more impartially influenced where the

true naine of the correspondent is withheld ?

I have seen more than one instance, and I am sure you have, mhere

L logical argument, unanswerable in itself, has gone down under the ti-

1 fluence of sontie ponderous namne. I hold therefore that if a statemelit

. is trne, it should be explained on its merits, and that no amounit of

> abuse of an anonymous writer is any answer to a damnagiflg disclosure.

In writing thus I have no special case in view, but refer to such mnatters

1 in general. For instance, were I to write you tlîat one of the compa-

e nies has left ont of its recent report an item of liability amountiflg to

a several thousand dollars, and was prepared to prove, and did proVe, the

etruth of the staternent, it surely w 9oild flot make au, diffçnçç wÇhethcr
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the name IlNemesis " appeared at the fd)ot or the namne of 1). Parks
Fackier.

Again, sbouid 1 tell you that one of the most aggressive com pan jes inCanada, as far as an unfair analysis of the reports of othei companies isconcerned, added less to its surplus iast year than the interest on its ai-ieged surplus at the beginining of the year, thus showing that the cost ofits new business xvas more than one biundred per cent., it 'oui(l makenu change in the prospects of its policyhioiders tint the namne of AmziDodd appeared at the foot of the statement instead of Il Nemesis." Imight go on in this strain indefinitely, but I forbear. Indeed, were it notthat after your rather pointed remarks 1 began to bave dJoubts of thecorrectniess of my mission, I migit flot bave referred to it at ail.0f course I refer oniy to staternent of facts, and have nu symipatiiy
with sianderous attacks eithier on companies or iiidividuals.

TORONTO REAL ESTATE.
This is a live subject now-a-days, engrossing as it dues the attentionof a large number of our citizens. There be those, of course, Who,wiser in tbeir generation than their fellows, know that prices are toohigb and that there must be an immediate trouble, but tben these samneold mossbacks have been singing the same tune for five years, and wbiemore fooiisb men have thoughit differentiy and have tbriven, thougbfoilowing their convictions, these Wiseacres are growing seedier day byday, and some of the wisest of tbemn are reduced to the extremity Ofcbeapening their style of living. 0f course, a setl)ack is Pos"sib-le butit is stili far off, judging by appearances. Occasionaîîy we have a littiescene, but it is only when some of the men in control of tbe daily press,anxious to bear the market for thei r own put poses, appear to shîed tearsover the dangers attendant on real estate transactions. At present themarket is firrn. Large sums of money bave been made this year al-ready, and the indications are tint 1889 wiil see the iargest increa se inToronto's population tbat any Canadian city bias ever exp,2riericed.

RESERVES FOR DEAO MEN.
Isn't that a strange beading ? Doesn't it strike you as fooiisb ? Sunleune describes a tomb as Ilthe bouse a man ]ives in after hie is dead,"and this sort of reserve is une put away to indicate that some one diddie, and that bis dlaim bias been paid. In other words, it represents nota dlaim tu be met, but an obligation airea(ly satisfied. Every une ofthe new companies of which I have beard are to bave this sort of a re-serve fond. A man dics, an assessment is imade, flot alune to pay bisclaim but to lay up a reserve, mbich sbiali indicate not that it is to Ineetany iiability, but that tbree tirnes as mucb bias been paid out in deathdlaims. Lt means just that and notlîing mure-apparentiy. But tberemust be a joker somewbere, and it strikes une as peculiar tînt in alsucb scbemes, it iSs sobidden as to i)e aimost invisible.
Lt is there bowever., and ivbenever it is considered advisabîe to insurebad lives and thus increase rapidlv the reserve,-for, understaid, it canunly increase by the increase of mortality-tie lapses induced hy tbisfreezing out process wiil soon demonstrate the truc inwardness of thewhoie of these scbemnes, and will open the eyes of tbe lpublic wben itwill be too late for somte of tbemn.

AN AGENT''S PAPER.

It is rumoured that tbere is a movenient on foot bere and in Mont-real tu start a new insurance journal, to be devuted to tbe interests ofthe agents more particuiarhy. Rigbt or mrung, there appears to be anidea abroad, that existing journaîs are too mucb cuntrolled by existingmanagements, and tbat at nu time in the bistoiy of the business biasthere been su much that is arbitrary on tbe part of the companiesin the treatment of the agents, without whose assistance tbe formerwould nut uccupy tbe positions they do; to leave a company's serviceis in many cases to court defamation, provided a man is sufiucicntlypruminent tu make it necessary in the judgment of the superior ufficers.,and su much is this the case that men of repute bave been scriousîydamaged by inoendo wbicb it wvas impossible for them to mneet,owing tu the difficuiîy of locating them.
Their dlaim seemns to be tbat while the cumpanies, pussessing as theydo the patronage, can succeed measurably in stifling every enquiry astu their prucedure, the agent out of employment bias nu channel throughwhich bis side can reach the public.

San awarç thv'.t this wbole tbing suggests partiality on the part of thc

1 publibers of these journals-something whicb tbey wouud ail indig911n
ly di(ny) ; at tbe samne time il is worth tbeir wbiie lu consider whether
tere is fot enougb truth to warrant the genral carge. TIClh e i' i

in their power ho stop the publication referred ho, but it can onll' be b'
taking a perfectly impartial course, and seeing ho it tiia't legitinfle
cumplaitits of agents are given tbe same publicity that is now given1
the platitudes of executive officers. t is even said that in te Offices o
some journais, agents coinpiaints, or, indeed anytbiig written inrn
interest, is submitted to tbe pai ticular company wbich i iS 5 ouposed t,
inspire the paper, and is consigned to the wvaste paper basket, or pritit
just as it may suit the company inerviewed. 1 am writing fre ely on this
subject, because if these cbarges are true, and I am advise(l tbat theY
are, it is time some of the staunci, insurance journas placed t i'le
rigb)t in regard o this important question. It ias only icdety1
learned that sucb an enterprise was on foot, and I at once tuok pai« tt
verify it. Iideed, I am told that a considerable sumn of nmoneY 'ilas
ready been subscribed, or ratber promised, and tbat aj charter "l
applied for under the Onhario joint Stock Cumpanies' act tO enabletl
proprieturs to " limit tbeir liabiliiy," I suppose. I think tbe latter'5wise inove in view of tbe contract tbey are about tu undertake.

ANOTIIER INNOVATION.

1 bave learned with regret that an ex-filayor of Toronto is about h
embark in a co-operative insurance enterprise, 1acked by a pronlîinet
fire undcrwriter, who in anhe-tariff days w-as louked upon aanOracle "b'
the boys, but wbo in late years lias found it tu bis profit and n.eqel
pleasure to lean toward thie iliegitimahe in fire insurance. The nte
bias been weil discussed ; but as both gentlemen are like the proverbi'Yankee, wbo, on being importuned to invest in an experimen tai enter
prise, decided that bie 6"wouid'nt run nu risks," it may be somne time bfore the idea will have birth. If sonie man, witb sufficient knowled&e
of lîfe insurance to pose as an authority, would only do ail the %vork 0'
organizing and putting te ting on its feet, te gentlemen above J-C
ferred tu wouid be willing to take it off bis bands and risk wh îîîitereputation tbey enjoy in its m~anagemnent, provided always the," 'ea5

sufficient in it tu make it an object.

(Fro0m our own Correçpoz,tt.)

THE dOPI>ER RING.

7Ya' Editoi- of TiE CUiRONICLE.
LJEAR SIR,-Tlbe minds of a great many peuple here in Lofd"n areat present being mucII exercisecd at the prospect of the inl"e)

bursting nip of the Copper Ring. The ring itself may be said tu b$leils centre in Paris, that is if one rnay say that a ring bias a cenitre, but
Of course there are large interests. here involved in its siicces o
failure. Its principal financial backer, the Comptoir dYEscomiPî o
P)aris, seems in a very bad way, and the suicide of its managn director
lias îuot mended niatters. The Bank of France will it is suppo-,se
or at least postpone tbe crash, but the bears of dopper arei ,tighî
place. A vast suppiy is nuw in their hands, every flrmi of coPPerin(lustry bias been reshricted, and the ring are stili bound tu take large
quantities of tbe metal wbich have been bougbt in advance. Every,
body outside of the ring is of coul se delighted, as nu man' likes A
monopoly uniess lie lappens to sbare in it, and indeed a very large
numl)er of people bave been seriously inconvenienced by the qluite
artificial rise in the price of copper, wbicb the ring bave succeeded ~
producing. The falilure of the cupper ring wiii be a great bi"' 10
some other munopoly sceemes, and we rnay almost hope tu get bc
agaili to.legitimate.business even in saît.

TH1E AI'PRECIATION 0F COLD.
If the increase in the price of cupper is a nuisance ho rnaflY, the

"appreciation " of gold is a greater une to a great many mre)S
least s0 a lot of peuple tell me, but I neyer cati find an yone who Caocleariy expiain to mie in wbat way he i!, injured by it. If I11ni,»
point this out I arn indignantîy bidden bu 16look at the xalgl
TIhis of course I decline tu <lu as I am liot inberested therein;bu hc

is une Particular kirid f exÇhange1 understand ? and that is c4haP0l

APRIL, 1889"
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a CJrI( coitn fur ils cquivalcut in <il%-cr c a. Note, nottçiittndlitgj
tice ii,lueciatiofl of j',ld, ir yuli take ait atrage hlai bovercign iul the
lbîlk àÀ England and ask. rur change, flhey wonûl't gie you i mrc tîsan
îl»ut 9'. (XI. fur it. Nowv nubody suppobes tlhey don't atlprcc:it
gIl it ilie Batnk or Ertl.iand, quite tilt reverse; but the trulli is uneir

b.ilt soivcreign,. arc gettiing %vorn out raid, terefure, vury liglit. Tltey
c,ught to be ail cikld in, but lit, cx:qcnsc svouid le very great, and
acc.rdingiy our carcful Citanceilur of lte IC,.eliîeqttr, Itr. Go>cii,

1.,, >uggc>tedl thtat nve bhail 1s.ue elle ponind ilotes. Ail sourts ut
.itaJfui thiings aie thrcatene<i te ls if we do titis, but 1 iaîik tire idea
a goud elle. I notice that unr Postal 'Ntoîe. for £t aire *rvry niuchi
alAýut, o tîte ont: "-tiun baink notes w ould certainiy lie uis. Blut a
1iIIi icr idlen, te nt> mind, is to i -uc te-it li-.%r--uvercigits in Ileu uf

tL., pr,!<enl goidones. So Fr as I can ste the.re is no mure eaon iy
a Lalf->ovtgn Aiîond contain len si, egs -sorilà of golu i tait tiia a
ctln bho.ult contain tocà shillings suortit or ivcr. fIe forcign trade

<,f th,: country svo.ld be in no %way tftcttd, as no coins otiier titan
s.scréîgns ever go a.broa-d.

TIIF CRYSTAI. I'AF

1 arn icry sorry lu sc that I.ondoni is likcly te lose one of ils bct
0otîi pulaces. Ille Crybtai Palace i Sydecnlia-ni cannot ble malle t0

lya diside:nul, and scerr.s to bc, doomned. No I.ice lias eser lîad lire
,te attraction for Loaduners as Ilte Crysîtal Palace, and indecd tlicre
tselJace knir vu tu mie %vlîrre su nnci cati bc got for a bhililing. 1Ju.

îte turidîig is eaanti the cost of Ieep)itg it iii good reprair i% every
)cri.,vrc heavy. More titan liait lte caital is as gooci as ]est, but
the attract'ons of the Palace là-iv*e caused a greatn town 10 growv up
rcund it, and thc lland on -. uI ch il stands ir caircfuiiy sohl ought te
ro~lizc a very largt s;um. Ail London ivoild rejoice to lcar tîtat ltýtr
iras a chance of hkepiiig Ilthe Palacec" going.

THE COAL T RADE.

lie caI trade or Lontion is rejo-icing at tue approaclîirg end of tr
coal -Ives. On ceery ton o! coal broulght iul Lndon tl.erc lia, be.-n

a tix id titcen penice. and titis tax proutuce' C35o,000 a yecar.
Wc arc I-conised cîteiýer coàal anti cht-àper gis, but 1 tancy that 5unie
ct tie tî,îrtecn Penies msidi rcniaîn in tire lbands o! dite tual de.l, i i

and roinrs, and 1ibshait bc surprià:d *ftlîc gas comi-anies' divideuds(I arc
iiceavd rhat Lf3;o,oo0 ha, te bc g.î Îr)m -soniewviicre vise, if
ctal wil] i.o lonlger Pay it ; andi htorc 1 tejoice % iîh the rcsýt I sttuld

hi1e Io knov %vite il 1, colulng- fromt.

FIRE A *.%* AD GRATUITIF.S.

ht teo b he le raclice litre to ghe - gratuity to any pýer.son wvho
rave tLc tarst nlarni of a lire, but me ltad tu gtve up tue pýractacc as wve
f izr.. tinai pe'plà raîseutl ties for il: purp-sc .r carning Ille graîuttiy.
71c t t. .r day a policernin diti titis in Worcestcr. Wî%*tlî a viçvà ta

firî! tr e -.pcnses of his rcent mariage, lie laid in .a .suPIIY of
1-cttv!çuni andi sucit like, ani 1)rucesdetd t0 caru tire gr.aîu.es. Fur

thIÀ! îithng deiinqucncy lie gaI twe-l- mtîis imirionmitt or aL.îtit
îLe sarn a., an oedit -y tirf %touid gçl. and cun'11iteeaIo.l le's titan
he hin'cf oulil itaiCe got if, inicAti et getii injin a1 lieusec %%tits a

I.w ., '.nerng il and rentaâi- the pcoi.ic iii iî, for teskvot a tnalïîg j
tzaîu ty. lie liîd entecri il anti :tolen front il a ltît'.c ilate. 1 tltiak ilic
file *i.c Mrigit agitale fur a change iii Ilte la- litre, a1. il ccttainly
ýcvtns iar-l on tietliai tntteir riskIs should bc increased by eucli an i
r lu-ýtry as titis.

The Maine Logislature Ila-s passed a1n anIlti-Rebaîct Bi.
Au Anti-Rebitte Bill lias becomne law in the ',talc of

Ohio.
P. B. Armast1rong's Motto.-", Sc1ection, inspction, î.eo-

ttvcliOn."

st. Paul, MieŽn. -- rhci firc losses in xSSS imottnîted to
8 O7, .

The Equitablço Life Wvtotc $23 Soot,ooo in New York,
Statc I.ast year.

Paris, ranec.-rîîc poptilation of Paris, according to
lte CCn1SUS of 1836, tvaS 2,260,q.5.

*Why is an Iisurance Agent like a wlialc ?-Eccaîsc lie
cotuld not live if lie didn't 'A spout."t

Tho Broad!way Fire Inqtîranlcc Counî'an1y of N:C% York
bias ducided lu enler the igetwy field.

Tho Mutual flenefit AsFociation of Miineapulis is tihe
latct addition îu cu.uîseratit-c .d.tvers.

Mr. Henry H-. Hall, United States. manager of the Nor-
thern As sîir.tnce lipa y as reusignetd.

Pyrornauiacs is the naie given ii the Ilobton criinial
repoxis- to '« firc.iîîgs or Icnîrc.

Postmaster Goneral Wananiakcr, of ilic Uniled
States, lias Iik lite instlrecd fur $t,750,0OO.

The American Union Instirance Comnpany, witlî a caîii-
lai1 of $m .COO,0oo is bcing, slarted in Cluicago.

Mr. Stewvart Browno, ofn~~e uthe Glasgoiw & Lor-
dot, insaîrance Comipany, lias -sifcd for Eniglantd.

A Bill lias been inîîodîtced inb the leiviattîre of
?\iiigani fur tilt:îct of the anti-Compact L.aw.

A Bill t0 liretciit the -ehing of rceites in life insurance
lia.s li>ti iîlti otà-AA.A.1 itt the Ntw X'ork Lo-giJattirc.

The Annual Promiumsis n U.S. Posviimastcr Geiterai
W'itatanîakr'b liteisirneagrgl abouît -' -7,50o.
Ch;iago.-'l'lc btirning of mIle fllatchford lnui>ldiizg in Chi-

.ago on M arch 29111 cauised aI,-ee"aîte lobs of $32, 0

The Pire premiurn ineome of tisR: a Instiranct Co.
for tilt y-ar iSSS bias at la t. exceeded .1t,coo,ooo si--g.

Major Gencral Sir fleginald Gipps, K.O.B., has joincd
lthe Board of the London and Lancashire Lite Assuirance
Company.

A Satisfaetory Setîlemnt lias been arrivedat betw':en te
Fiee Intîtrance Assýociation and ils ]aie United States mian-
ager, iNr. Letton.

The Cc'%rmi.eiaî Union Assurance Conmpany lias tai-en
uxet te (ui if.~ %ht Ui otnhmhr Nlidlind lire
insîtrzance CumpaI)ny.

The Army and Navy 1:ire Instirance Comipany is îhc
latest, aspiratnt for business iii Gre.-t ritain, wiîh tue enor-
inos capital of ,c'.

Pire losses in Canada and the United States, dîîring tlhe
niolntli of.Isrh arc estlmnatea, by Ile N. Y'. cummiezl
J.Iilit, ai '- 1 ,9q1 2,COO.

The Phenîx of flrooklyu Las Luen tc\pelied fruin the
local 'U'ard .îî St. Joxeî.h1, Muo., foi ailoit igan 011ahla agent
tu «vrite a St. joscîtbi's risk.-Stigld,ird.

Mr. W. P. Chic ugli. of London, General Ma.,nager of
lthe London k Litn tî' 'lire Life Asstirance Conmpany, is ex-
1)UCled lu arrive iii N.ulitrt.l on1 i 7 tbi inlb.

Obituary.-lhe chiairnirin of the North Britislh and Mler-
cantile Instirance Conmpany, NMr. jubin Wbhite Catur, died on
MlardIi 19111 tilt., ai lte ripe old age of 89 years.

Another coocperative gone.-The Un;on Trtst Ftind
Multtail Jf-Inistîrance Comlpanly of Chlicago. And yct
anotlher, T'ic \I.lioiiii National Lite Association.

WVe understand that Nfr. George Lyon Blennett lias rc-
s;igneci bis p)osition as Sccreîary te the Commeircial Union

Assurnte ump.ny.-lulirItoUr, Mnchiebter, Eng.
TheNew Jersey Legislaturo lias recently enactcd lit

j-instiace cuflhlanicS of oîier slales or coîmnîries must dep)o-
sit 8 ico,ooo before conîniencing butsiness in that State.

The Northern Assurance Company lias nioved mbit ils
nle% lateiy crectedl office biliding ai No. 38 Pine sîrect,

INewi York. l'le Cônîpaîîy occmupies rte entire biiilôing.
Geco. I. Burtord.-'Thc Argus ot Chicago, in ils issne of

March, x5, conlains an excellent iikecness of the worîhy
J)resident or thc United States Lille instirance Company.



IM ASt/RANCe.P- IN
Griswold's Pire Underwriters' Teit Book. - Ve arewilling to pay $io eacb for three or four copies of this work.-Edi*tor INSURANCE AND FINANCE CHRONICLE, Montreal.
Mr. 'P. Stancliffe,' general manager for Canada of theBritish Empire Mutual Life Assuranice Co., sailed for Eng-land on Marcb 215t. We wish Mr. Stancliffe a pleasanttrip.
Inhalation of Gas as an Accident.-The Court ofAppeals of New York affirmed the ruilinig of the SupremeCourt, that suffocation by escaping gas from a burner is anaccident.
Borne Reminisoences of Life Assurance Soliciting.On another page we have the pleasure to print the first of aseries of interesting letters from an old Canadian life assur-ance campaigner.
The Manchester Pire Insurance Company of Englandis alleged to be doing an underground business in somne ofthe States. This sort of business is unwvorthy of a reputableBritish ire office.
What would tbe late Stephien English say if lie Was tosee the advertisement of the Mutual Re-serve Fund occu-pying a page and a baîf of the In8urance Times ? l-ow arethe mighty fallen 1
Mr. E. C. Arrnstrong, of St. John, N.B.,' bas been ai).pointed Inspector, for the provinces of New Brunswick andPrince Edward Island,' of the London and Laneashire LifeAssurance Comipany.
A Tannery Pire.-The Ioss caused by the burning ofCarrington's tannery at Kingston, Ont., on the 8th inst.,will be about $2o,ooo. Insured in the Mýillers' and Manu-facturers' for $ioo,ooo.
Rebates.-Tbe following six life companies declined tosign the agreerment to do away with rebates. New England,Washington, Phoenix Mutual, Travelers, Home of NewYork, and National Life of Vermont.
Pire Losses...Ouir con temporary the Standard of Bostonestimates the aggregate ire losses in the United States, fromJanuary ist to April 5th inst., at $29,o69,oo an averageloss per day since Jany. 1 st Of $309,245.
A Policy for $100,000 was recently written by an agentof the Union Mutual Life Insurance Comnpany on the lîfeof a gentleman in the State of Maine. This is said to be theIargest life policy ever written in that State.
Taxing Insurance Cornpanies...... A tax on insurancecannot be honest revenue. Good statecraft encourages pro.vidence and prudence. h does not Joad a penalty on thecitizen for being prudent."-.. Westtrn I'lsurance Beview.
Bonlus.-..The dîrectors of the Alliance Assturance Coi-pany, on the Occasioni of the quinquennial valuation, gave abonus to their bead office staff, 15 per cent. on the salariesin the ire brancb, and 25 per cent. in the life branch.
The Medical Review says : The death rate in the case ofbrewers, commercial travellers, and other classes exposed tothe ternptation of frequent alcoholic drinking, is six timesgreater than in ail the other industries comnbined.....In8.Monitor.

Mr. P. B. Armnstrong, president of the Mutual Fire In-surance Company, of New York, is forming a joint-stockire insurance company, witb a capital 0f' $200,000 - it is tobe called IlThe Armnstrong l'ire Insurance Comnpany ofNew York."
Mr. Henry Mann bas been appointed Secretary of theCommercial Union Assurance Company in p)lace of Mr.George Lyon Bennett resigned. Mr. Mann bas, we learnfrom the Englishi Review, been for thîrteen years in the ser-yice of tbe company.
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John Lake, otherwise Arthur R. Âbbott of 1aa~Ind., the notorous insurance swindler, wo as arrested 1
Boston in Januiary last, ias sentenced) to fouir yelrs andSi%
months for swindling varjous insuirance comipanies Inl
eral cities in the United States.

Stili they ome.-Two more accident insurafce Con
panlies are about entering the field. 'l'lie +,tna and h
UJnion Mutual Life are about conipeting for accident bS
ness. 'here does fot seem to be much profit in the bs
ness as at present conducted, and two new vigorouS CoInpetitors will flot, it strikes us, belp to mend matters.

The United Brethren Mtitual Aid, of Lebaloni a'
is in trouble, and it is expected that before many Wtbat
have gone by it will be nurbered among the thilg s t
wvere. The society began business in 1870. IiJad to187 5 ,it had a rnembership Of 7,033 which had iflcrea 0'
14,'237 in1 1879. The mortality cost per $,ooo was $11-.ol
1874, in 1884 $34.70, while last year it reached $91-

An Excellent Suggestion.-" Dear Sir, 1 have beenreader of THE CHRONICLE only for a short time, bu't ""$enouigh to find ouit that there are some tid-bits in it Of tchvalue that 1 would like to cut thein out. This would dIl'
troy other valuiable matter worth preserving, and Ithere'
fore walt an extra copy of each issue mailed nme. j hili,
that every agent should have two copies, so that be COt1w
cut up one.-P. B. J.,1JIubix.

Mr. Percie N. R. Johnson, who bas been for a nnbof years connected %vith Messrs.Jlob Bros., general niercdnstand agents for the Royal Insurance Company at St. Jolla
Newfoundland, bas entered into partnershi pwith Mir. Wstboth partners of the new firrn (Messrs. Johnsonl & e)
are well and favorably known in St. Johins. We have kiW0Mr. Johnson for Some years, and we beg to wish bothth
gentleman and his partner abundant success.

California Pire Insurance business in 1 888- r'the l)reliminary statement just received we take the fOlîo%"ing figures. Amiount written $352,831,786 ; pren'l ., Ofsame $6,087,041.48; losses paid $3,049,036.42 ; ratl«losses to premiumns, 5.j. In the Life departinent the Ochpolicies Written were.4,2 16, covering $20,988,358 on ' otilthe ncw premium income was $958,723,17, The crin%number of policies in force at date was 21,133 COIV
$7 2,860,788 of Assurances.

The Manufacturers, Life Insuranc o ay.-wheo
Mr. Lister, member for Lambton, qustioned Sir John'A.
Macdonald in Parliament, regarding the alleged irg lsin having Sir Alex. Campbell's naine appear aiioflg the ji~
of directors of the above company, be hardly aflticiPltet.the grand advertisement he was the innocent mneans ofg
ting for it. We need scarcely say that a satisfact-'Ory jplanation was forthcoming, and the occasion was takeilvantage of by the Prem ier to boom the companY.

Arnong the Callersat the office of the INSURANCECf noICLE recently were: Messrs. W. Fitzgerald D'polliSuperintendent of Insuirance; J. J. Kenny, 'lorontoi osident of the C. F. U. A. ; Robert MeLean serear.ji.the C. F. U. A. ; E. C. Armstrong, St. John, N.B.; T.Ckie,liard, Waterloo; J. B. Hughes, Waterloo, James I.'o I'fa
Waterloo ; . C. Camp, Toronto; j. H~. Ewart 1 jr
ronto; Thoras L. Morrissey, special aent ImPerial rr
Ins. Co., St. John, N. B.; A. Holloway, Quebec. 1 rn

The Canadian Milers' Mutual.-We ave received tnbSecretary Seneca Jones, Hamilton, a copy of the thAtannual report of this Company. Froin whicli we larl
the cash income was $2,222.15; interest account $67 7hjlb
l)remitim notes $4,88,î.50; cash assets $7,423-49, tW giCnow amounts to $2 1,862-07 ; wbile the general Is 5 Illincreased to $1 2,304.96, making a total of$6,1*7fj
cluding premiurn notes Of $43,547.3o. TIhe losses we
978.36, or about 35 per cent. of the premiumn incO0e'



S ate t t surance Âs800ciation-We are pieased toarriveda WitlerMeint Sýatisfactory to ail concerned, bas beenth ASSocjth Mr. Letton, late United States manager of*he lYater * The coimplaiy has deait fairiy and liberaliyinar th at thrsWas to b expected. We are aiso giad to.erltttpeseît pros pects of the Company are verywe ragng1,and that it lias now fairly turned the corner, andaYfairîy prediet that a I)rosperous future is before it.reeai Manager Laurie is to be congratulated.

reade s. !ationIaî Assurance Co.-This case, as ourbe rs ilrlell rememer, was Qne ivhere loss was made paY-ly5 01 th e Mortgagee, and where the Mortgagor subsequent-ai itrepropertY to a third Party, thus divesting himself ofgage ~ hrein, and voiding the policy as to the Mort-th ge raor Want 0f notice to and consent of the cornpany to12 ranfer, as fuliy explained in tthe Feby. uit. issueo0f 'lHF,V'ery propr> 58. We understand that the com)anies wilaVe thi- carry the question to the Privy Council towoUl bId gIT1 1n rermoved from the Court Records, as itt0  i a perversion 0f justice to Perm it such a judgmenttadas the law 0f the land.
nentreusrc Assurance Co.-..According to tbe govern-fo'the for 1 88 thetota l cash incom e of this com panyW Q1 h e r " $ 8 2'8  , t h e w h i l e i t s t o t l c s x e d u ro ~ 9'7,oc6.69fi o .ta as'xpnitr54, ~ 202-35. ori excess of expenditure over income

a e 'onPany (British America) is under excellent
r zt tGo0 rn Morison being an underwriter in

koijs 4nlted the quaities whic make underwriters
eOd cecnt Porary wherein the"I Governor" has dispiay-cor - 00lent ranagement Il or underwvriting abiiity ? Ac-

Pa a aa hiue bok when he assumed control,th
$60 nt 0f aSrlus of $2 15, 145, and it now bas an im-Pa0)a00 Capital 0f about' $70,000, if we deduct thed ii l s îast statement to the value of the coin' ldng Ils this successful underwriting ?

WaQture. e" ýlicY bill has been passed by the Nebraskareatl eneerWh î r O lcyofigi the text of the bill:ligto Peso, n Plic finsurance shall be wrjtten to insure anyadt Pry in this State against loss by fire, tornado oriltqe aîthe Property insured shall be wholly destroyed withoutOf he - ult 11th Part of the insured or bis assignees, the amounit, tue %rIten in suc 1 policy shall be taken conclusiveiy totiri alue f the property insured and the true amnounit of Iosslitshai nages.
Il o0 reaîaprpY ty ai policies of insurance hereafter made andqrdter aferbprtPrtyi this State, and also in the renewal which
c 1  re Votraa d o aticl oi*ceseretofore written in this State,'rh Olntracs I e bypsuch o nd en'al shall be construed4poitI court u e Uflder the laws of this State.49n.11 O refndering judgnetagainst any insurance company
Rtt fee t Isurance, allalow the plaintiff a reasonabie sumn» fee t be taxed as a part of the costs.

%Sin 101sUevdetlY -We are in receipt of a leafletfgtlrori th'e Office of an Englisli contemporary, discus-9fidth Page 0f , serv Fud Life Associationothit celalentfarti~ce find the folUowing: I a series

theRiert ly Po t in a convenient pamphlet form,direct 0 als mis)ndcate ini a remarkabie degreehi rts ""'n Which the Association is going. Thesetatio n,, aken, from, the actual experence of the Asso-
18 coltals J h igh y e t l e , ap p ea red origina ly in~88 Onn f ettelIn)P155) - ISURANCE CHRONICLE, (issue of April,ingt 5 j11,Feera crrency, the only change miadeept, the the ni into sterling by dividilng the figuresine n~ans t hTheetalsg Iver -* cntes which rernain eatythe
rzh es jeh tU INuANCE CHRONICLE Defore it -o getnahIirtet it eidently forgot to credit the sourcehihhtWere Obtained.

4À/CÊ CIJPÔAICLÊ. ý

Municipal Debentures.
The Editor of the INSURANCE & FINANCE

CH RONICLE wil 1 be glad to hear from Insurance
A ents and others who may have or know of any

~n i e p a i D e b e ltu e 8 o be d isposed of in their
neighborhood. We have inquiri.es for Investments
of this nature in amounts ranging from $500 to
$00,000. Please addressthe Editor INSU RANCE
&FINANCE CHRONICLE, Montreal.

LONDON.AND LANCASHIRE

II*TSU-TR.A2TCE CO-m

LOF LIVERPOOL, ENCLAND.

Fire Premiums, 1887, (net) £480,190..5..1 Stg.

WOOD & EVANS, Ceneral Agents,
Province of Quebec, MONTREAL.

TyE ÊQUITARLE LIFE

ASSURANCE SOCIETY-

CONzVDENSE]) SfTATEMENT'

ASSETS, -- $95,042,922.96

LIABILITIES, 4,$74,248,207-81

SUmPLUS, -- $20, 794,7, 5. 15

NEW $153,933,535.00
ASSU RANCE,)ý

ASSURANCE, .$4, î, 60

suRPLmUS EARNED

iN 188 8 , 1

-- $26,958,977-59

PERCENTrAGE 0F

ASSETS TO

LIA BILITI ES.

INCREASE

IN SURPLUS,

INCREASE

IN INCOME,

INCREASE

IN ASSETS,

$5,c)67, 123.68

128

- $2p690,46o0.-o

- $3,718,128-30

- $io,664,018.îI

INCOMEe

£11852)000 stg-Capital,
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CONFEDERATION LIFE ASSOCIATION-
ANNUAT. REPOR F(IP ~

tn presentingthe Seventeenth Atsnual Reportofte Association, your the outset, but leave a surplus Of $14,781-04, a resuit hCfl d~Direiors ai-e glad that they can congratulate the Po)licybolders and Directors believe has neyer before been attained in tihe saine iesharehoiders on the satisfactory resuits wbichi the Report and Financial time. Suchi a resuit bears tihe nost emphatic testimloflY tO tOdieStatensents shew. They have nothing startlixsg to report, as the con- namely, carefulness in the selection of risks, and tihe satisfactorYservative principles whichi have guided tihe operations of the Comnpany acter of the Company s învestmen ts. for IIC<in the past have been kept steadily is view~, thoughi they have hiad to X'our Directors dici not think it prudent to enter for the rac.contend sith the apparent (letermination of mnany companjes to get business at aîsy cost, heing satisfied to secuire a fair share 0f pbusiness at any cost, and in any way, a practice whichi is having a tive lines. As a resuit, substantial progress bas been niadeeOademoralizing effect onl both the agents and thse public. Comp1 any's stakes in evei y %%ay strengthened. In this your Dîrector
Durig te yar he Bardbashadundr cosidraîon ,83i appli- convinced they are best carrying out tihe true principles Of a iifecations for a total assurance of $2,78o,8o8 ; of these 121 for $190,50o ance institution. 

hewtbsvere declined. The total new issue for the year, including 25 policies Tihe Financial Statements, duiy attested, submnitted brWfor $3,3 revived, was 1,735 for $2,627,843. The total business in fuliy exhibit the Company's condition. ý,yoforce at the close of the year was $ 16,762,937, under 10,896 policies on Mr. John Langton, wbo bas been one of the AuditorS for 5O19, 8 lv s.aviîg f et it necessary to resign, ow ing to ii-bea t , Mr. W. oi CThe death dlaims have been favorable. There were 67 deaths, calling m'as appointed to the vacancy, and withi Mr. John M. Marîl CIfor tbe sum of $i 12,044.09, including bonus additions. tinuied the audit. eseiThe following statement of the death dlaims for the past eight years Owing to the owner's inability to give possession of the ia b5and the Receipts for Interest and Rents during tbe saine period will pruperty at the corner of Yonge and Ricbmond Streets, tbe 1o 1idoubtless prove interesting to persons already connecteci With the Comr- lx-en compelied to, deiay arrangements for building. 'lhe OPP 0 e.0pany, and will be well worth the consideration of intending insurers: having offerecl for the purchiase of the property immediatelY to th 0
DEÂTHCLAIs. INEREs ANDof the leasehold, exteîîding fromn Richmsond Street to Queefl Strect.

NET.ET. eastwvard to Victoria Street, your Dîrectors deemed it Wise tO Puo1881 .................. $4,546 66 1881 .the..a.e,..and...i....0$at2a9 95 
'-*'

1882...................51,56 î818t2..................d48,2 95l.apice, whiîc, tney think, will tnake it'dt nt188 ................. p,56 8 882.........,2........ 35, celientlet ivinvest frmentompnyforis htintntin i t e4
1883........................ 73914 75 1883 ....

eoir184....................... 70,5266 o 1884 ....................... ~ô<~Cmay 
t1 û neto 

7288 7
î88~..................82,55 ~ 885..................62,89 72 ompany's own offices on tihe corner of'Ricbmond and VicrI2885 ....................... 8,948 85 '8865.......................598718867...............î ~ > ................. 8,4 5.896878 5 whidli will reisresent a nsuchi lower rent, and leave the Y0 0 gC 0g1887.....................11,44O 888.... ... .............. 12,599 40 frontage for stores, and the Queen Street frontage for groul"' fe'l3888 ..................... 192,3-094 -9 188 ...................... 19,672.1.or..........use.as..e.Compny...........n1thefture-7

i67, 47 148$669,384 27 Vour Directors are pleased to refer to the continued faitblfuîP iThes fiure shw tat or isepas ciit ears, the Interest andi tie aiency and office staff, in both of whicb some impotnRents actually received bave paid tise deatis daims and left a balansce have taken place.over of $32,9182.79. If, to the foregoing, there be addec tise figures for All tise Dii ectors retire, but are eligible for re-election.tbe previous nine years of the Associatioli's existence, it "111 be found J. K. MACI)ONALD, W. p. lo L1pthat the Interest and Rents have not only paid tise deati, clainss from .fanaging Dir-ector. fi

FINANCIAL STATEMENTS.

RECEIPTS. 
DISBURSEMENTS.Net Ledger Assets carried forward frons 1887....................... o7,o5 x pennes ................................................... 

5D'e'P
Real Estate written down ............... ............... 5, 2,071),o65uî,uce6Pr0n40n

Mrggs *. ................... 10100 00 Annuities........................

15)225 02...................n...... ........... .....2525 2 C0nIfts ....... L.............................................DeC. 31st, 1888'l'ax 
es .............................Annmutis ................................................. .... 2,63'840 74 'Fuaxe Stipriteiàen'5Pr.nsiumes. .............. Ê 510,102 78 Sprîcîdn................ ........

............................... $580oTemporary Reductions of Prenlmirs pr *... b pot. 2,84 o oCash hase lirlîts
- 1 y aiti oi burreuereu "olicles applieci to>pllrchase '! j9 '-,, -'.-,.. ,,..*....................$13620temporary reductiolis ................................. 2,422 63 ieneitCd >icis..............,....... ............ 1,495062

RtA srnc-SnLfe " o, D 2 Iividcîîds ... . ................ 9,3lt2 Z
2  

0j
129,072 17 

39,2g
R-suac(SnLf)..5,ý00 

oo 
o#1-1) --- ivideîîds 10 Siockholders ansd Cjvic Tax ....... ,64'1

$2,718,863 71 Balance t0 New Accotînt.................................... 1:6

______________BALANU.

............. 63 539 74
Loas o..........................................207,459 1<13Real s o tcal and Dehentur ..................................... 197920 58(vernimei,î Stock and Deposit .1...... 

30L'oans on Company's Pulîcies 4,727.....82Fire Premiunis due from Mýortgngors.............. .............. 126,205 53Furniture . .. . .. . . . ... . . 170 8
Loans to A enset. .......... ,708(,ecured).....................,8 -6Advances for Travelling Agentb' Expelîses................îo56 44Agents' Balances ............... 1099SunryCuret ccunts...................................3099
Sus case (Cash in Bank of Commerce). 89583Cas (n banks $58,213,75 ; un haîîd S49 .20)....... 4866..... ..... ... 8,709 95
Less Liabilities (Cîrrent Accounts)........................... $2,365,500 64

........ 884 82
Outstanding Preins. (reserve inclîîded in Liabilities> @ 8 $2,364p615 8-,covcred by notes....4,340 36
Deferred (hall!-yearly and quarter-yarlj Prj, "t 97,515 64cluded in Liabilities) ... (ke1erve*i-
Interest due and «tccrued................................ 24,543 75Difference betweeu Cost andMre Vle.57,939 68

'Tota! Assets ...... . 8,747 97

,E SHEET.

LIABILITIES. 400I
Assurance ansd Annîîity Fund...................................... 82 30 1 9Losses by I)eath, accrtîed............................................ MI1>reinsîunîs Paid inî Advance ............. ......... 03 0I"ees,-Doctois', ]l)irec-.or%', Atîditors.'............... ................. 5095

1lo cover cost o Olcigoisadn n eerdlrmun- %0000Capital Stock 1>aid lup d ........r.îu.... 6,0d
I)ivid-cîîd 10 31st Dc, 1888 .................. 80
surplum . . ..... .........................

Su rplus ahove &Il Liabiliticu ........... lit0 0

CaPItal Stock, paId up un above ......... 0900

Capital Stock subscribedb a.ot called li ..... 9001 ,6

Total 8urplus socurlty for PolleyholdT S1l lo

JK. MACDONALDP ,Mrlt

à fatgLl1r-

R ENDING llq'l' irQS2Q1 k-()R 'l'Illi- YLAR

Dealh Claims -- -e- -A
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CONFEDERATION LI-FE ASSOCIÂTION-Conîned.

AUDITORB' REPORT.
'ttli hereby ertify tîxat we have aîîdited the Books of the Association for the year

and the aboven r, s889, anîd have exansined the Vouichers coznected therewith,

weý Financial Statenients agree with the IBooks, and are ccrrect.
kPt 1 5Ve also exami,îed the securitieb represented in the Assets, which are safélY

Genth 0,'i-ti15 vauît (excepting the Secuirities lodged with the IDominion
'*t aflut ig to -$84,o46 par value), and found theinsini good order.

JOHN M ARIF.C.A., Adtr.

1oittomTo, i8th Marchi, 1889. W.R HA IS

ACTUARY'S REPORTi

I hiereby certify that 1 have conputed tht value of the Assurance and Annuity

obligations of the Associationî as at Decemnber Pst,, 1888, as set forth below. TIhe

assurances were valiied according ,o the Institute of Actua ries' Mortality Experience

Tables and 43 per cent. Literest-the Annuitics accordiflg to the Governrnent Ati-

iiuity Tables and 4 per cent. Iiiterest. Amount. Reserve.

Assurances in force .............................. $16,661,084 00~ $2,074,407 Ou

Bonuîs Additions ................. ... ............ 10,853 00) 5o,661 ou

$16,76-,,937 oo $2,125,o68 ou

IRss for Re-Assuralices............................ 146,576 5o 23j357 0

Net Policy Liability ........................ ...... $x6,616,36o 5o $2,101,711 00

ii Annuitics,-$4,8(92,3o Annually................................. 239535 00

'lemporary Annuity Account.............. ....................... l01,5o00 O

Contingent Liahility, lapsed policies lhable for Restoration or Sur-

render................................................... 
7,6 a

Total .................................... bp3,1 O

%V. C. MACDONALD,
Actmtry.

h XT.- having recently been asserted that ail Conîpanies doing a Life Insuratlce Business suifer ai, insPairnent Of capia ntecriryas isaeltl hc

, eý,cialY aPplied to this Association, the Directurs take this opportulhity Of stating that the Capital Of the Confederation Life has iever becnirnpaired, as the

.'%ato h8eJoyed a Surplus uver aIl liabilities, increasing yearly from $4,237.99 at theend of the flrst year.

?~ti. jtectOrs w)uuld also caîl special attention to the fact that the ParticipatAflg Pollcyholdera are getting Niynet>-liVC per cent. Of the Profits of the

tiiitn ranch, the Sharcholders receiving only l'ive per cent. in return for the Quarasâtee aff ,rded by the Capital

QME I -IO(DT DDEL-A-1::PSo

r2 EmpERÂ-NCE AND GENERÂL LIFIE or 6o per cent. ; the amounit, however, was considerabiy higher than

ASSU ANCECOMP NY.that expected, as the lusses avera ged $3,000 each, while the average of

ASSUR NCE C MPANY our business in force is offly $ 1,811 per life, and the amount reached, if

~rneraCeannUaî meeting of the guaralitors and policy-holders of the the average only had beets realized, would have been iess than $ i 5,000

Paysh and era Life Assurance Company wa hl at the com* this abnormal resuit, however, mnust be conpensated for in future ex-

W~' hea" Officenea perience. We trust it will right itself within the current year.
ce; s 9NOS. 22 to 28 King Street West, ini this city, on1

p,,,, yuI13th Mrh andi was agl attended b h urnos Economicai nlanagelTltft.-It will be apparent from the figures in the

Pary.hOder Madrec, g r l ageynd by ri the guaan tcorn- statement tîsat the company bas continued to follow its usualnethods

ByUln 
of econorny ini the management of the business. The cost of procuring

M r, J. . noUs request lion. Geo. W. R{oss occupied the chair, and and nsaintaining the business (i.e., procuring new and maintaining thal

Th 1 3 .Ftdger ',vas appointed secretary. already in force) is Only $1.21 per $ioo (hundred), as conspared with

,TeManaginIRdiecornr l,. r.IL n'Ha~ra. read tihe three other Canadian companies in the same stage of existence for $1,45)

$18adXrset VeiY. n onvrio it meia

0 te dir. 5 ectors as follows :
ye (iet are pleased to submit their third annual report for the
Yar .... ing3îst December, 1888, with the acconspanying full statenlent

Of the afir
alsOf the Company.

e~ fllnb Of applications for assurance wvas 959, for the sum Of
o4 58 ,Goo and careful considleration of each of these resulted in the

71ceta o 824 for $î,236,îoo, iith an annual preium Of $30,333--
71; 31 apPlications for $213,500 were decined, and 4 for $9,000

WIere held in abeyance.

. The total assurance in force is 1,462 policies for $2,371,200, or an
lcase OVer last year's total Of $497,îoo, and the cash premnium in-~

rns . sincreased nearly sixty per cent. This evidence of prosperitY

~ute ratifying to the shareholders and policyholders, and we look

Wadto a raluch greater incrcase for this year.
OWing to the bard times, the majority of the Canadian life insurance

cornPanies secured less new business in the year just closed than in the
, er (1887) ; our company formed one of this majorityp b:t
W l 1eslightiy behindj in the amount o business obtained, ecl

. tul the u Company upon tie ciass of business secured. As re-

ilir o sllel Which formed the increase for the minority, haif a

rot r 1a Vs on the indlustrial plan, and a million and a haif was

ht 'O high a cost to be profitable. During tise year we had
e C at11S under nine policies, one-third of the amount affected beitsgteresut of accidutt Our actuarial expectancy was 11 .48;1 actual 8,

conpanies, ns ,"it gots withjout saying"1 that we are very much more

economical than they are. A very compiete and careful audit of the

inconic and expenditure of the company has been made by the auditor

appointed, and also by the auditing committee of tIse board, and their

certificates are attached to the financial statenient.

As regards our business in force, wc have in the temperance section

1,073 policies, for $ 1,454,700, anti in the general section 389 policies for

$g16,5oo, and while 'se otlrselves are flot of sufficient age and experi-

ence to furnish material for reliable statistics in support of the main

principles on which the company is founded with regard to the two

sections, 'se have additional and abundant confirmation of our position

from the actual experience of the English and Australian companles do-

ing business on those principleis.

In accordance with the resoltttiohl of the board in 1887, we have

written off at the end of the year $1,000 of the preliminftry expense

account, Nihich is reduced to $2,000.

The valuations of policies have bcen based as usual on the Canadia1i

standard, i.e., the Institute of Actuaries lHm. experience table of mno r-

taiity with 43.2 per cent. interest, and have resulted in an increase in

tihe re-insurafice reserve of $19,107,28, making the total $47,801.38.

According to the act of incorporation, ail the directors retire, but are

eigible for re-ehectiofi.

GE.o. W. Rosse Pre.çident. HENRY O'IIARA, Mfanagvsg Dtiretot»d
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A udiloe,'s R,-po t.
1 have miate a enreful audit of the books and acecitnts of the Terni-

perance anti General Life Assurance Company for the year entiing 31st
Decemiber, 1888, anti hereby certify tlîat the accounts as set foiti above
are truc exhibi ts ofthei books of the company as that date.

R. Il. TomINSON, Auditor.
TORONTO, March 9th, 1889.
We have matie an intiependent examination of thc receipts anti dis-

bursements for the year 1 888, also of the assets anti liabilities of the
company, anti findt tem as set forth in the above statement.

ROBERT MCLEAN, A
SAMU EL TaRES, fuditig Coînm iiee.

ToRoNTo, NMarch iitli, 1889.

ABSTRACT 0F RECEIPTS AND DISBURSEMENTS FOR TIIE

leecez)'ts.
Balance on hanti anti in bank, Dec. 31, 1887 .........
Premiums receiveti turing the ycar .................
Interest receiveti turing the year..................
Transfer ftrm cash Goveriment tieposit to invest in de-

bentures ....................................
Re-insurance ....... ..........................
Suntiries ........................... ..........

Disbursenents.
Paiti for death dlaims................ ............
Commissions anti salaries...... .......... $18,771 23
Metiicai fées ...... ............ ......... 2,64S 25
Ativertising, printing anti stationery......... 2,768 03
Rent, taxes, fees, audit, etc ............... 1,877 75
Travelling expenses ...................... 1,487 23
Directors' fees, postage, expressage, etc...13q246 57

On investinent accounts for tiebentures, etc ..........
Re-insurance, rent, anti M.D. fees for 1887, ant inounits

writtcn off.......... ............ ............
Cash on hanti anti in bank .... I...................

Asset.
Cash Governinent tieposit .............. ..........
Debentures tiepositeti with Governinent .............
Debentures tiepositeti in Imperiai Bank..............
Bis receivable anti balance preliminary expense, etc..
Outstantiing anti teferreti piemiums, anti agents' balan-

ces, net............................... ........
Office furniture anti fixtures ........................
Interest anti rents due anti accrueti............. ......
Balance of uncalleti guarantee funti.................
Cash on hanti and in Imperial Bank,................

Liabilities.-
Reserve funti for re-insurance (Goverrnacnt standard)
Death dlaim, awaiting proofs (paiti in january)...
Contingent funti, rent, etc., due....................
Vremiums paiti in ativance............. ...........

YEAR 1888.

$1o,963

54,317
2,'596

20,000 0O
1,000Qoo

119 49

$,997-67

$,9,000 oO

$28,7o6 o6
28,830 63

2,71, 12

9,659 86

$88,997 67

$30,000
23,194

5,123
8e707

IO,857 Il
1,899 38

497 43
40,000 o0

9,659 86

$129,338 46

$47,396 oo
5,000 00
1,045 761

Surplus, security 10 policyholtiers .................... 5,68951

$129,338 46IIENRY O'IIARA JAMEIIER«YOlIRAManlaging Director.JAE B. FUD)GER, Secretaiy.

lIon. Geo. W. Ross, presitient of the company, spoke as follows.
GENTLEMEN,-In inoVing the adoption of the aniual report of your

directors, I1tiesire to notice that, Iiotwithstantiing the keen competitiol,
which now exists among insurance companies anti the organization of
unany assessment companies of different kinds, it is gratifying to notice

that our ordînary volume of business has flot been very serio""
affecteti. Marly older cdmpanies liaite fot secureti as large 1a itl
of busingss for 1888 as for the prerious ycar, and vre niay w.ejj coîig
late ourselves on our success. 1 spoke ast year in my anl.1 ddreg

of die elhcapness wvith whicli the business of this cornpany W-1bailed

By a clerical eri or 1 was matie to say that our business COst lis $-
per $ ,ooo insîati of $ 1.28 per $ .ioc). Some insurance papers an
rival companies seized upon this statement, antd saiti at wve tidtiu
our- business honestly before the publie ; but thcey forgot to Sy s'Y

cxactly the samie proportion applieti to the figures crediteto the C0
0

.

panies with whom we mate the comparison. Ilad our figures h"e'ennig

to Say $ 12.80 per $ î,ooo, then the others woultl have been $23-70 ad1
$34.80 respectively. Any fair critic, however, coulti sec it w~as ~ iceri,
cal ri-or andi fot a misrepresentation. Our business 1,a cst l as~

only $1 .21 for every $ I00, while the business of three other '$,
Canadian Companies in the saie stage of tlîeir history cost $145 W

an .$38 per $100, 50 thlat the management of this con"P'n
compare very favorably with the management of any othier Calladôîîfl
comipany that can be namneti. t hIt is very gratifying to those interesteti in temperance to n"0tc
large amount or business we have in thiat tlcpartmeîîs. We have 9f
i,ooo policies for nearly a million antia lialf in the lempel ancsecto)
anti onlY 389 policies for $9I16,500 in the General section. We believc
that a temperance risk is a safer risk than one in the generai clas5, ali
consequently a business fountieti on that tiepartinent of our work willbc
very profitable.cabs

In conclusion, I may say that my exp,-erience of another Yae
proven that the managing tiirector andi oflicers of the compalY a
attenieti to their tiuties wîth great fitielity, and menit tlie confidence Yt
have placeti in thein,

Mr. Robert McLean, one of the vice-presidents, saiti that lie liadt great

pleasuie in secontiing the atioption of the thirti annual report, s0 ai' 1

inoveti by the presiticnt. Our losses l'or the past year have be ii

usually heavy in limount, one-third being on lives terninateti b)'C
tient, which no human foi-esight coulti have preventeti. Our entr
losses, since conimencing business in April, 1886, inldri ilosses of last year, amnounteti to $25,0o0, being very much belOw te
cxpectancy. As one of the examining comnîittee hie coulti assure tbeio
that very great care was taken that none but gooti lives were acceptd

He was also a memiber of the autiîting committee, ant ihe udce
tify that this work was not tionc in a pcrfunctory nianner, everY ie
of inicome anti expeniiture being carefully checked. When hie tol
themn that. Mr. Trees M'is bis Colleague il) this work, they might tiePerla
uipon it that from bis recent experience in another matters hie Wa5 S

likely to take anYthing for granteti.
Ile %vas glati to sec sO many sharehoilders anti agents of the cOnoiXily

presenit, anti lie believedtih le agents of the Temperance anti Geflrie 11
woulti compare verY favorably with those of any otlier conîpalY Joilig
a l Ife business ; intieti muchi of the success of a life company dlepene
upon the iactivity anti reliability of agents. The sanie remark Wl
apply witih greater force to the metical examiners for the coniPanyy~
whose hionesty anti conscientious care s0 much of tbe weal of theco
pany depentis. With these conditions faithfully observed ihe hati no
besitation in pretiiing the future success of the company. ~ o

Dr. Nattress, medlicai1 refèee, read an able r-esuini of the busineso
the year in bis tiepartment.

A resolution was passeti unnnimousîy thanking the 1m1nflgingdirectr
secretary, office staff, mctiicaî referee, anti agents.

Mr. I-1. OJIlara, Managing tiirector, on behaîf of himself anti 0 thertS
in a few appropriate remarks, acknowledgeti the compliment, ac'eptil
it as an expression of confidence in the management. He COU i'eA
testimon>' to the efficient manner in which the secretary, clerks, eis

referee, inspector, and nîost of the agents hati dischargeti the" irs
anti remarketi, " It sweetens labor to know that our ServîC
appreciateti."

Mr. R. IL Tonîlinson was appointeti auditor for 1889. h
The election of directors was then proceedeti withy and resulted i111b

re-election of the olti board. GOAt a subsequent meeting of the board of directors , lion* W.
Ross was re..eiected president, and Hon. S. Il. Blake andMr
McLean, vice-presidents.
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't SEVENWUY-NIN-TH ANNUAL EXH1JBU'

INSURANCE CO.,

JANMUARY il,1889.
Cal, hn., in luàkard Cai lti,.......

inLiAstSIgei*T8i a.. .6'~v .~ .

I.fazs ni 1.ýllltctal ,Zecuritv.......................... .......-. * ou
)::kSI.k B. l':,'Iikt aue,. . . . 2.~c.

t:n CLd~ .lI .iyrt 'zt w a , Mrf. ,x . . . . . . . . . . . . . . . - ~

Total Assets, I

I~Ir~x . .r.î . . . . .. . . . . .. n45~

* ~ r.>n3l Ire.r.lari-.ý the ycar...............................-

GEO. L.CILJSB, .Priside»t. P1. e. RO0IX'.E, Scictury.f
i'JIOS. cZUXJfll.tss*t. S<'rctary.

EVANS)
G EYEJMLet(;EX.TS, ~j

ST. JAMES ST., 9 MONTREAL.

~~~~î 172 ;.~ < 4
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CANADA ACCIDENT ASSUR~ANCE COMPANY.

'fli l aciIk~fIc!~ naîuied --ilnlpany held tllùir ir aniia!ti
Nllv.tili-g inN lutonîr.. vil tIit I3tIi Mri m-tant, anxd Iis'xene.1 tu a slicrt

hii'intex! donc a,* (. .

'lie clarcct--r- 11.1%C Ille L'n'r ! ,ibîîirnîîiîîg ijicîr 1,1-t aICI"' t , gîiilg
c, fi >gatenîvnt -,r tlic aîïiir, of th canipany inîce il'ý vrgaîiitiol t-)
tlîc ;.t Lkcmri."r, 1bssi, iNii a b'alane,.. ,Iicct attaclicd.

'Ile cami'aîî% ct-ninlenc.r.l t,î 'il Inlle 1I il SeItvnii.>cr !..t, awil
I ni tu t.. NI.cLe al.ai i ~,ka..'nneî uf ag;csit'. ec,.

u'crci"-iî,. i. -r.ni %%Ilic!a anlie na inlcuMi.. of $2.'-124 lias' ulajned.
fcxcx sn-.:s 1,.ve 1I%7îî ligi, and! tlc uv-uIt f-r ilit: firit tlîc moîntL>

nai'l a lf niu-t 1-v gruif% an.' to i hrl'lc.
.1 full n.! cardai aulit sf tiimI,. an! 1odr V.Ulias Im, en iade b>y

1R. 11. lQi!n .aU'iIt)u- cf the cotalany, nAî. lais repo~rt i,' attache.. t'>

.%Il tie 'irccu' 'î- retire. but ait. cligibic fur r.vet.n

Mt1si.T A N %-' gý1 1TtL1~T

Reeipt..ý fr., ni al >.u rc,;.........................
1Ibi>l.urscnieît'. f'epnv.................ý1.459 3(.

Iiibu-endîsfvr rcin,.nrauuce an! szu:'!vnîtv

dlaim ............................... 43 ;A
ln..c-tnicnt, .ivl'vnturc,. Z.Yd...............23f>(0 G

$25,N6; 46

23.16~ 46

MuTtnicij.¶! dvi<.turcý- nlarkct valut ................. $S22,97 zOS
Cax-h, accnic-I j,.Nr.:t. ,g f.zrniture, %:. .............. 491 14
lIrclm. cxpvmn.c zc*' ut, a~n' .liic nI prermium'

iii cour-e (f c--Ucti.r,n. nct ........................... 2,1- o3

l'a!aince c- cnlpiial ur.callk'1................ ............ S6,54o0 oo

c«'vc ''lci: in f",rcc:............... S .oco 73
AI!lie é.î''cr".................. '~ î

Sur".~- au.î t !.L' ~ 'r...................îi4~;3

lin (-'. W R 11 Ti 1:.Ieit. Grn... Il. W Ile,1. o*iar3.J..hlu
M. Fr!~. P.11.l:;rt' n. 1-11.. Me .'a Srl Tres, W. Hl.

B..lkWu.S. avc. . W ~ c.". Natircs. ?.u.S

BOTUND VOL VIII, 1888

-1 <'i TIK -

Ills[~oc & I1utocB cIroiiicIo
NOWT READY FOR DELIVERY.

PHIC - - - . - $3.s0.

TEIE ROYAL CA1NADIAN INSURANCE COMPAN.
REPIORT UN' 'nIE I>IIR4rRo'.

Av-r t/je »a.r en.!u:g D.eceil!er3tsi, ISSS.

Ille 1 i ir&cttrs hâvec the plvaurc uf prescnting the.sixteenîli arn.u
rlx>t't %Àf the c.flîl,:tii> for the c; ca nIcI the 3ist l>vcccslcr, sNýN.
to,eCtier %viîla Uicau-lihor". report therc.ni.

Firc and Marinie lirrniiiii .......... 99,212 50
Intvre-t :tcc c "t ......... .... 26,025 (98

.- Ca re an! Nmarine. isiLhinlrIg liNN ap-

cembr....... . r... ........ I3 5
l-ssl- atA îî rctum prtuirns... loG,2 K 4S

Ex>cni. fonÔluctinili l.e ic.Ns-, inc1l.!
ing cumi.n,c ......... s N $~.ci z 2-,

Balance aI crcdit or p)rofit an!I 10>1 acc.n-tnt 46,922 23 S2,34

Cah on han'! an<I in bak ....... %4,053 02
Jk2fls <. c û1Itc a tcral ............ s 6f( 85
Canada Central Raiirc.aI Wynd:;........... 13,374 24

Canadla pacifie Radwtay land grant bm i..7o.o.;o oo
Conzùlidatedl fuanl or the City ifM'îcl 37,S44 6o
1>cimitr,n Scnp ............ ............. 11..633 -3

Dc.minioin St&tk........................ 8.2So où
Canada Cottc.n Compa.ny'ýs I.ndz ... 6,500 (,0

M.%ottreal Crttùn Cunil-any's Lon.]-' .... oo500
MNurtgiges,;.......... ................... 24,000 oo

Bill-; rccci%-able-rkne premiumç ........ 34,î67 20i

>Iiuc fre-ni rthcr em ni for rc-insurince. 2).6S 34
Premiums in cour;,-of c.hlcliûn ............ ,549 16
.tgent-z balances ami :undry deLtor~. .... 13,757 15

Capital ,tQck paid up .................. $4u0oo.:. CO

Lrssunler adija'tnicnt ................. 4-4,952 17

Rec-incurnce reserve .................... 193,102 SS;
Diikd Nü. z2, p2ayal.e N5th Fclbniary. 2a,oao o"'
I*nclainicd ilviends ...... ................ 124 .

.... .......... .......... 77,534 44
-- $745,713 8

hIe a'cinv.".trcr.1s, .1r.,l rc !'urplu, all Al.-.%v a grti3'isig inar.T.!
ovcr tho.e- of th~e.cin ycar, ar>i thc duecect-irs cfnsitlerir.:,ti
~..un'! üinrciai -Àiî"' dt! cm.înpi.ny, frIt chmcvswnne

rai>ing tl.c .liîi-lenl froîn 6 1..:r ce~nt. 1-. 7 pcr ce~nt.
,;%Il the id:rect,.., retire tlht' ýc:r, Lut arc cligîh'c Ïir r.~cx

.XN1.uN~u R..NLIuT'*' , i.lcnt. G. Il. M:ïNv a.,

1 lavec.xnnîir.cei a iîlitc.] y.ur comlQ'a, l,kç, v'.-ucl.r'. .

C&mnlI staiernnt fer ILÇ ycar c'u!!,;1>t lk'ccslil-:r. îSSS, and (or.!1 tir
crîoeùrcct, c.'îdî.ar.- in pi j -' rdrr.

1 have licitvezifîli the vifjons >ccniiI;c %pcci6 fcailv .cei
lrn. 'ng = 1-I n1 î-ri-vel .7llîlie a-e' .'ci ' lte ii!îe-t

ml.ii 1,eir.- a..-"'.-.'n th.e final Itrn;cnt t!i c!iv >igne.!l by r.

xiIN '.lch.N 111) 
an.,hl\ov

11àe annitl re.rt !.eing in the Lian'I d' t- .I dn.cn ,. 1.2îir;
l<-cmi tckcn i, rril, 1i;:'îc''csIn în-.'1e %l.adî Ii.. iich ta

Le-:.r'!' bv r. NIkK.ruic, in.! ceanir un:n-ni.uasly
ie"r'iWliinlwn -'n-1 NMdI ougalul lial'ing b-en ciýiointc.l >Cr,:-

inrt. llv h,.n I..unect. ýrs C, r the c:%ýmNOg ven wva- procec.]l i

3!lclîîltr Jonathsan iIo, 5'n1*ulî OzsNdI. .111drcw Roleroi, Nhiap'
Snmith. ani.1 Inn. J. lZ. Tîil'audvau.
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0F LIFE i2NSURANCE.

11.-IIE NÀàTUIIL PREMIUW SYSTEM.
IIl-TIIE ASSESS.1IENT SYSTE.I,

tf1i Rm-i: cuver-, 2 11) riî

.h.-onîîuy Ediltioit, ikîts îîiîfî~Ie Iztlir
covvr, 2401 page... J'rive $2.

(ent. Illeï uic $ rE'ici-n, :ai. 20 pe*r reitt. 4-WV it-* -2.50< zunt

(Old St. James St. Mothodist Church Site.)

SPECIL A4TXRÂ CTIOIVS!
These Offices and Banks will be roady by the first

of May. Apply to

MECHANICS' INSTITUTE BUILDING,
;?O0 S T. ..Tel 1rIr1S 7'litE ET.

ESTABLISHED (4" ESTABLISHED
1836.818.

ASSURANCE COMPANY,

INCOME AND FIJNDS, 1886.
~~t-1C~a 1. I*".f A %hiual 1..vonuo fô

F um.l.... 17.t .' Iissistils I.,renucfrorn In-

FAr. ~ ~ ~ ~ ~ FutI Pr î0'.....~.:~ a11..... ..... .....

CANAI>IAN EUÂANC11 OIPFICV.

1724 Not:o Dame Street, - - MONTREAL.

ROBERT W. TYRE, Manager.
JAMIES LOCKIE. Inspecter.

L1oth, wmrito nîire En*1«sIL

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, Kin- St., - TORONTO.

The Commercial Union Assurance Co., Ltd.,
0F- LONDON. jNiLND

B'JYE?,E.. Liji'ELi L rNE

Capital andi Assets over $25,000,000.
CANADIAN BRANCH:

Head ODffice:-1-731D No tre Dame Sti-., MONTREAL.

R. WICKENS, Cenerai Agent,
TQ)RC)&TQ lorry AND YO)RKI COUNTY,

TORONTO.

JOHN DUFFUS, Ceneral Agent,
I\TO«v.A. SZDTIA. .ÊPf P..T :PJ. ML

HALIFAX, .. S.
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C-AT.AL,(OGZT-TE (DCF__

~h ~FOR SALE AT TiHE OFFICE 0F

Staulf~.d II.~t,(tîel i e>ok* i l a cit Ir ie.(L p..fo ttja ld

CViiatl & Flnence chroniCle.-Aniuonîhlly jour-
F",,t)lqhel n almry 181.ixlialsiscriptiuii........ >

Vol ur Ver Vol .... .... ............... ............ 5

aîc. Vafl ?e m onitor.- A iîuoutilly uiaale dvoted to insur-
Quarto fst,b shed in 14 si. *1Ilhe ldesi i lîsurance Journal inlA merica.

postg, rep.id( X 1, SVeliy pýtg s. uîscription price, per anfitlnli

e511,,i 5ton ab IpB y J. (',îiss'uîI., Esq. 'l'lie fîiiest and muu0st

andul iinr id evler attettiptcd ;shouvii>i luuth the eariued

'l'Y 1f pro-rata anud short rajte. tuac'tuail iguiresof

lblu&eeiln oIi 1 entit o $;00oeco,,tor .uy tille trum i 1day tîu5 years. 160 04

Ple On 0 f ie Haas and Losses: a new, coin-

C in 1hfasor .as tuitUidcr-writers becoine more familial- wjth t.

OuteP.......... .......... Oiplete u i.'i 0

#reSP.- ractmc, Of Fire Underwrltlng. single copies.. 1 50
jeChl1S TeXt BOok.-An Anniotatuul 1iutiary of the tri

.1 haîe ut>no e s îîîî Fiîe GUndtrus Iiters. lBy

e U C 'l' which s a 1 ened a Iolicy Forit ituok. 'The

i
1
irnie 1-P emented by Shor te ai ld I i u- R.>ta liii>ellation idui

Pei< aes. Iubisliel t the iOffice of the iNrstJiAii et F tIINAN( H

11.fCiMontre.. rice............................... 20

cOpb,ýOir Cauges, Prevention and Extinction;
et, lig ais'o a guide t,> azeuts resp- cting ijusurauce iais loss by

CIri1 ' îcntaiiiliig iiforiaîîtotil s to the construc tion of buildings, spe-

of1 tires Of ianifacturiiîg haards, wri ting of policies, adj ustîment
ed 1 s&eCýP etc., by F. C. ýMoore, N.Y'. 290 pp., 12 ino., clth, beveied

* Per o .............. .............................. ..... 2O

. 1~dSTables of Constant Multipliers and
Utr' Tlee-The 7ïme i7i61e exhilits rit a giance the nuinî-

Cdvtu siOe ays interveuing between aiiy two givendaero
raPid 1v years. The Table of Constant Mu1«/tiuiîs, for the
or Rh OrPta~~tioh uf Preiitims Caucellation ut long terni.- annual

"toi.Pri~îe.,......Ist ing .of liter est, .e.t c .Iiset of.3 card s .wjîh

Oi 'cem........ .. ..... 200

sq.A ndBook ofAý~justments
1 uth0 he edjîjumi, revise1 ail greatly eil.rged. hle stanidard

rîy n ust tîerfect 'i îci of inîformîationî, talular,

'g~ Oh the adjusî;meeît of ire lusses extalit. Ni>ageîîcy or
tlstingotfit,,o,,Plt, wthoîît a copy. Greenî cloth and goid . 150

qbR 3 0k f Forme-Poicies,Eiosîeis h e
13W gealyenared wtha t u.tsg; nplc writiîig by J.

O1llmI). ingl e copies. «....... ...................... ......... 150

Epi0 'Pration Book.-Good for ten ),ears froîn any date uf

Ieatherb No.. 72 leaves, 10 x 16 (6 to nîoith), iarled sides,

O. 2and orîers; for sînalilageilcirs ........... ............. 30
No ,96 lCaves (8 tu înoiîth>, cloth ides leather back ahd

'-ue, . 3 16 8 ea;e (14 to moiîth), cloth anîd leaiher............. 70

aYdpo,,cket Expiration B ook (;ood for ses ru years from

13ok bt' gotten~up 0o, t he sainîe g, rd ln ste ar<ýr Expiration

gilt d _,er etadcompact. iaiîdsoriy homid i luth, wîth
%1ýqide.tire pocket size. ,Per ;upy ý............................ 1 50

anhd rructI0n 500 for Agents, new editiomu, revi!.ed

'st~ Yeîlared. iîileu-pie................ ............. 25

in tî a naq froen tik e PATIIARCH. Afaiiliar bok of

Per do;,,,Prce beveied huards, cloth, gilt side-titie, very hauidsoiiie.

ett0  , opie,, 15 (>. singe copies................... ..... .. 50

rI ' A. diUStment of Fire Losseson Buildings-
zrOJs WATERS, Esq., Clevelahd, 0. Thsis is the latesi and by ail

LOSa1  stON oroiigh and elaborate work ou the adjustnielît of

Ihtruciv, WULoNGus that bas ever bees pîibishied. It is illed with

hocîe ixt valtiahie tables anîd jroftise ilustrationis; treating of

tilt ebtuilding qfront the layiiig of the ili to the last touch of the
Pajot brtish, and is eminently practical and tîsefîti, nuloî lu i

vauesettlg %es ater a ire, but ti neialing agenîts tu jîdge of te

o a buidinie when inaking the insuraice .....................

brooff e5eled huards, ciuth aîid gui, per copy............ ........ 200)
J'f LOBS Forms and Apportlonment Blanks
850Peth1et INSURANCE C5IIONILLE I.-i'rice, $1 per dus.,

&Pps.ui oo

A 10.8emrent Blanks.-Fuli forî-Price, Si per dus., $5 Per

PPralsers Awvard.-sisort Forîn. Price, 50C. per doz., 82 per

Ar'PstructionUPAlT U
Oto ~1av~,adBook for k1 i> insura nce Aigente,

adSolicitors. By . 1LLEY, Actuary. Sinsgle copies

ouiî¶S nd Practîce of I..ife Insurance, A treatibie
for ret irIuIple.5 anti pr.ctice ut litfe :ostralice. Witis valtiable tables

ref ,erence. A cQnplete.arith meti cal explanatioli otthe com ttations
.hi0oved in lsenlsthyNeTANÇÀu

Wth aciins"elence ut Lite CoitnXnctç yNAHNP LLE,
"dtin b . W. SMITH, ctttary of the Amerkan Lit'c

eneCwiP9Y- Of PhiIg4cipha. lFor p ... . 1.99. 0

1 50

2$00

Three Systems of Life lnsurfance- 1 1B eli Th1rC
Acttiary Iliinoils 1I uraiue Dpart nit. t 'ahliabie ike 1 Poily

lilusand juil iu-y.cekets, anîd iiidlirpeusab)le tu tise I ite I suralier

Solicitor. Clutlî; 240 PUI......... ................. 1.50:, 2.4> 2 50

Hardy's Valuation Tables.-ased ipon the Iîsstitiite uf

Actuarirs' Mort.ility Experielice -li.l'ablle it 3, 34ý. 4 and 41/ Per

cent. Gis-es 1
t
retniiiiifs aiid Reserves on al lite and lite and endiw-

ilnpui-up li>oIicies, fîîll tables (if amii ty values for lite aîîid tenipr 0

ary periods, etc ....... .... ........ .... ................... ... 7r

Mortality ExperienCe of AmeriCan Misslonarles.- 50

Ily N. WIVîîIîuV. iaiiilet ........ ............. ................

Life Agentps Aid.- lty HICNftY W. SmiITiI. An inq Il iry intu the

Soutrces ut Surpltus: ai Expiatiation uftihe Contribuition Plit of

Ma1:k i ig i) did.48 PP. , wisuu. tintieu paper ... ................... 25

Agents' Monetary Life and Valuation Tables.-BY
1) 1>A<uK. FACKLER, Actuary. Ai iîvaluahie work for Lite Agents.

New edition ...... ...- **........ ... ........ 5

practical Illustrations of Lîifsurance. - By J. J.
HiAlluicHF. vrice ............ ............... ....... .. ............ 10

i JA-W- -.

The Insura" ce Law4o urnal. -A mnonthiy ipiibuicationl estab-

l'shed ini 1871, anid des'oted exclitivesly mu lInstiramice Law. TIhe latest

(lCcisiowiS ,iillished iiiunthly. 'ihere s nul other similar publication;

luis is thceunly uepository where the Insîîrance Decisiufl5 cati he oh-

iaiiird iii a body. Munthly ininthers, each 50c. Annulisiscriptiufls. 5 03

Itack. volUîuîues silice 1871, f(rmillg a c<umplete lilrary of Tisirailce

L.aw, 96o Pages each, iaw sleep, are for sale. Price per volume.....

Hine & Nichupls' New DIzest of instirance Decisions Fire and

Marinue, tocether with ait abstraci ut the Law on eaci. iprtaiit p.ont

lu Fire and Mla,îue TInsurance. lThc whoie being a comPlete Ha nd-

Book ut the Law ut Fire Insîîrahce. 1882. Law sbeep. Seou ppý.6 4350

Hine & Nlchols' Fire Agents' Fiand.Book oftInstrance Lawu.

A concise unmary uftte legaismatis ut the Agen,. in bis relations, tu

his cIuîpaiiy, hi% t..,tcuisters and the public: together witb the Law ut

I isuuiranice 011 ai tiioe points ini whlch the Agent is inost directiy in-

icrcsîcd. 8vo. Cloth.... . ....... ......... 20

Law of Assign nftS of Lîf . IIlÇlq B II1NE

NîtfI( . ne Assigiillieiit of Life Policies has beeîî the stîbJect

ut ilîticb recruit litigatioli, su that the .tandard text hooks, issiîed

0111Y a tew years since. are whuiiy iîîcompiete is regard lu it. This

murk lringç the la- itwn t(. the preselit date. Cioth ............... 2 50

F lnch 1 nsurance Digest, colitaiig a sumnary ut ailtishe lare

bleu 15>0 of ut trts ut last resort, wlth a ftli index ut suibjects. and a

table of cases; torming a 1' reterelice book" indispeuisibie lu every

iawyî:r and tinderwriter 'culicer, or agaIit,18vo ... .............. 2 00

Berrymnan's 9lgetf uthe Law ufi isiraisce, heing a continuation

01 Sanstîm's t)ig8st. ti vol. Royal octavu. Law slteep.... .... ..... a0

May on Insu rance.Second Edition. The Law ut In-suraiice as

applicable tu Fire, Iite, Accidetît and other risks nut marine. 980

pages, Svo .................. 
..... ....... a0

SanSum'5 DI&7est oP'TEE I ii>.iLAw 0F TEsURANc-Fire, Mar-

ille. I.ite at d ccdent; the miost extended and complete publication

issu-d. Royal uctavu, iaw sheep, 8au pages................... .... $a 0

Littlton & Blatchley'5 Digest ut Fire lnstrance Decisions,

Lit tle tn n o88.TW0 Vols., complete and výlItble ............. 8 50

Th e Law of Fire 1 nsurance.-BY H'NRV FLAIuoF-S, F.sq. The

[110_1t recrtadexasie -etbo on Fi re Insur.unce 00W before

the piblic.. Second editiomi. One vol., 670 pages. Lais sheep. Pubs-

lisbed at 7 50 ........ ............................ 
a0

B3ennett's F ire Insura nce CSe.-Briti-h and American,

trou> the zarlilest dtes; futil and valuahie. 5 vols. Price per volume 6 50

DiXon's Adjustmnent of Ceneral Average.-Law sheep. 660

DXof's L a w of Shipping, and Mlerchants' and Shipmaslerd

Guilde . Law Sieep ............................ .................. 600

Parsons' Marine Insurance and Ceneral Average. 12 0

2 vols. Iso. Law slieep. New edition ............ ..............

Ph"" )n he Law of 1nsuranCe.-By WILLARD PHILLIPS.

P FT,î1sci», res ls;ed anud broiiglit d -su to the recettlimes. 2 sOlS.

Law sllCp ......................... .................... ...... 10

Duer on Marine Insurance -2 vols ....................... 13 0

IElIs'9 Law of Fire and Life Insurance . ............ 2 >0

Emnerigon on 1insurance.-raslaied, wiîb unotes. Ivo. Law

sheelu. Scarce. 1rice uncertaiui.

Marshalil on i nsuranCe..Scarce. Price tincertain.

The Lawv of Life 1 nsurance...LIFE AND AcciDENTý INSTIRANCE

REIPORTS. By MELVILLE L. BuuuLoW, Of the Boston bar, with notes

tu leading Engiish caîse,, anîdnmimeronis references. 5 vois., 8Son pages,

royal octavo. L.aw sheep. Per voltumse............................50

Sharpstein'5 Digest of Life and Accident Cases.
A fulîl compendiuml of the Anîcrican and British Lite and Accýit

IhuS. Cases. 200 pages . Lawus shep................................ 
300

Bliss on the Law of Life Insurance, wiTH CHAPTERS ON

AccllinNT- ANI) GOARANIY INStcANcit A Filiiand CoîtîpietelTreatise

l'y GEoIuOE BcîSS, Jr. N. Y. 750 paýges;. Law sheep. ....... 60

Wood on Fire IneuranCe.-Seco 'id edition. aVOlS ....... 10

Demv'5 Shipping and AdmlratY.-5
50 PP.- tîmo., Leather,

fexible, A matinlal of Marine Law, by ROBENT DosTY, Sans Frais-



176 ZNSU1?ANCE & FIN

THE WATERLOO
I4UTUAL PIRE INSIJRANCE <JOMIPY,

ESTABLISHED IN 1863.

HL-AD OFFICE WATERLOO, ONT.

,%oorto x $ 180,200.72
Voiciro in Zrorre . s 13,105.

Inti .lng Insurer.; or ail classes of insurable propcrty hanve nie
oleiun of insuring at STOCK RATES or on %lie 1bÇutual Systec..
CHARLES HENDRY, C. M.TAYLOR,

Prosldent. Secrotar>y.
J. B. HUCHES, CEORCE RANDAI ý,

Inspector. Vlce-Prûb Jant.

W. C. SX*îLLIL, L'rtuiaitt G. .. S LUVc4r.

CAàNADA. BANK NOTE Co.,
LIMITED.

Engraving on Steel, Stone and Wood.

Bank Notes, Bonds, Debentures, Portraits. Maps,
Statianv-ry, Chromos, Artotypes.

526, 528, 530 & 532 CBAIG STREET,
IiONTREAL.

SUBSCRIBED CAPITAL -- ------ S20090o0.00
COVERNMENT DEPOST - -- ----- 20,129.0a

The Bii iI*c for the pabt thiiteeni ycars lias been:

PREMIUMS recolved . c7t8,!L04.65
L%,zSES paid..............419,643.90

++ 2.OSNIS r'ROlîrTI.Y AI>JUSTED AND PAID. +

IE. BOWMAN, Fresidont, P. H. SIMS, Socrotary,

THE UNION MUTUAL LIFE INSURANCE CO.
0F PORTLAND, MAINE.

(1tcqrîKrated lit I&IS.)
JO N E. DoWITTr, - Prosidont.

T'IIF a..~ec r.1 ~j ýt.i.r e f ti% uctnt Ç<.u.pay 1
ili.Uiy ~ ~ ~~~I jnlýei..,ucaciirg1 iaes pcýuiaar te) Wtdf. lIai 1'l.~lc.- are

l. t :îii llic.aI ný.wuterc.j lu the pulic; z.ftcr thrce ycmr îhcy :ire Xi-for.
reltal,. fmeataîbcxn ac..e front lits limnitation 8,4 lu re-.enc.
Tinvei. Suiceloe or Occussatllumm. Nivsitap* and Navai Scrviýc cxcritc.f.,
iblai are %-ariet d sdtt*tltr lu oail c ca,,wcl iLr ola

Afe ln*4ianc uhih la ducs raut m.riih thapq y.;r4il!.na ncI,.> ~o
S? dit: e Ianay ume Oîli.:. hur.laitJ* Nal.8. ut ziny 0! ite dgcnl% fýv ;...'à.

iil. dm,I .a,~u M:uliu "%v cozuvertilIo I'oUlvy. ClieA'.a - oi, 1s y
centi &.taut, iaiccî 1 gond hulcv. Claie A. .ýod oîlr Forî:,,i if liaia J'ou.

c lea .!w L prnph!uc,.aaî.e of the 51hau 'a %uit-forfriture Lav z
Lt u: uit ellims P.41. ghurcuroki.

Total lhavîaent lub lollcy*iholclerAi
atc isèisciseflciarle!;, usiore tiiaaau 2JgUU0J1J00100

<.uud Tcrritury still open for Actieecand Exiierienced Agcnte.

F E DE RA L LIF A SSURAXCE COMPAS Y.
liE 1 <>J*X(', lrl MrlTOY; o YLTÀRIO.

CUARANTEE CAPITAL. - - - S700,000.00 DEPOSIT WITH DOM.INION COVERN MENT, S51,1O0.00.
'nic only Comipany in Caaatda af-fr.n. the IIumAP..v of Insuarani.e by MOI-TuARY Ptrssims.

DAVID DEXTER, Managing-D-rector.

4NCE CHOZLiAPRIL, îS9.

THE MERCANTILE
FPIE INSj--ANPE O)IfPANY.-..

INCORPJRATED 1875.
EEAD OFFICE - WATERLOO, ONT.



INS URiNCE &~ F-INANVCEr CIR ONICLE.,

~Icaîy.at:.tti le h hetin .'f te bU4Int's a.rttrc of Slenîrcl. ailu i%

2,j a;:acd mail, a I'aNsetî.cr Eteýatur. 'Ilie buildit, mhlitl lias recently Lttfl

Tht l.tl t rotJ 'y tlN SAtu'.%I nrc'4w.ev. under the ;jet-onal
tht r.~ptcu'. PhR. latsk IIGN.

-THE -

CANADIAN RUBBER COMPANY.
333 & 335 St. Paul Strcet, M0UTREAL.

Rubber Shoes, Feit Boots, Belting, l'acking,
-F:O >SE3, :E raC_

Ilrani oflire: Cor. of Yne&Front Streets, TOR~ONTO.

jjl lU 1..'1 tIIhI1856

N(ORWICH & LONDON
AàCIDENT INSURANCE ASSOCIATION

0F NORWICH, ENCLANO.

uss,400 I)l>te d wlUi the Ci.l:tG"tverztmca.t fur lte bviieit of

C7afrf Olrace for Ca ,aada: 23 Colurf te Street, TOILO.V'O.

CAMBLE CEDDES, - Cenerai Agent.1
ig3cttSVnutt-tl lit uIl arix of tilt: D01111811018.

29th gj.a.r to Jan. lst, 1889.

- W l: M

GERMANIA o, LIFE
Insurance Company of New York,

ASSE TS .... ................. over 813,961,200

Stirpltus (Nç%w Standard), .......d 1,1 SS,521.

Anniual Inconic ........................... 2,544,459

Assuirances ini Force ..................... 49,921,750

1'utai paymrents to ]'olicy Huolders. ....... 21,316,201

Head Office for Canada : MONTREAL

CEORCE W. RONNE, Irail(ler.

GOOD AGENTS WVANTE D -Lib or.l T.inm il,

SUN LIFE ASSURANCE CC)
Ca :' 0 à M A- D AL

The r.apid pitrercs made hiy the Co:np.aîîy inay bc sceii froin the flblowin.- st:tmcnt:

5Y

~~T. Lir .V1CISbcr.I LIr; FF tltN1
I~CO>~. m Foncal. IN J îs Foi:e..

.1-*:,210 93 $ 4~1 95 $ (Itu;.,u (bu 1,- >ý; ' 73 I.7, 7 J ,l9s 19
I~4 . I 16.1,(73 ts 521 1:t2 i i,71-4.1:;2 65 1i: .:i s3~ ; .2i-1.397 24 ;,'q4,44 114

..... 1 l2,sý22 14 715i.!#14 î1.I 2 ,21, ) tb)ou :Q8 ..... :l;:l 50) :1 1 I..S!3,h927 iI <J*I33> 7o

1-7N....... Ï-3,11 iu ."ï -1 1r ....... 495:83 1 1,.750,00n 48 10.841,75169

t"SLN a-IL" it altIlit-Iv tîiiu.aiîtt.iii p. Iae zy. ,xi Cîntla. p)rt.i}ll , Uvii.'Uit WiIt lar >.Ixlv tr ra.cîv- ailtnVs.
R. MACAULAY, ~la~li.e..THOMAS WORKMAN, 'tahr.

ECONOMY) EQUJTY, ST£IA.BJTLJY.
-l'TH E -s-

ONTARIO MUTUAL LIFE,
Assurances in force, Jan. Ist. 1889 ...$12,041,914 00
New Assurances 'written in 1888 ...... 2,518,650 00
Cash Income for 1888 ................. 393,074 00

.Assets, Dec. 31st, 1888 ................. 1,313,853 00
Liabilities, as per Gov't Valuation.....1,223,516 00

STJIR5 1 1 T3 S, - $e90,337OO

The New Business for January and February of this year
is MlUOH GREATER than was ever 'before written by the
Company during the saine nonths, while, with over
$12,O00,00t3 on Our, bookis, the death losses have been only
$6,500!

WM. HNDBY,?~iaîageMr. Il. RIDDELL, SecretarJ.

i

,APRIL, 1889.

WM. HENDRY, Maiiager



iNSURANVCE & FiNANVCIk CLlR ON/CL E PIIb

MALCOLM GIBBS. 'eiP-rL $1,Ip00 ASSETS, $407,988 MACDONALD & BL0jý

SSY. J<-'I\

-ý-lNSRNCE «ICITIZ.ENSI» COMPAhY.~A
ROBERT STRANG. j - WB McWEENGL .LiAL AG% R~ONT EE E. ERAL A» ZT

WINNIPEG YA AN, EC-sIcN HALIFAXN
_ ___HENRY .,M D Fk ADREW ALLAN, EmQ

GEhERtAL MA4iAGE.R: GERALD E. HART.

MANIUFACTUREJRS' LIFF INSURAkNCE CO
MAMJFACTIJRERS' ACCIDENT INSTIRANCIE CO.

Are ÎwG separate and distinct companies with full Government deposits. The authorized Capital
and other Aý--ts are respectively $2,000,000 and $1,000,000.

Presid, -Et. HCN. 81B wIHN A. M&CDOX'ALD, P.C., G.C.B.
Vice-PrýDidcnts-GZECRG Cic .,UEAM, President of the Blank of Toronto, WILLIAM BELL, Manufacturer, Gue1e.

J. L. KERR, Secreta-y-rlreasurer.
Sk ad'., 'tilita .1 Iiq iV 1i a ai iaî li a .A li r 111181.1n~ *r --f p i. < 1 ~ iii ag~ p i tîîdîîiî inc. .:i;r>

ONE MILLION o'f lit'n.s ie ttàir,.t tIiice niotîtIl, of tii %c.at..
ACENTS WANTED IN IJNREPRESENTED DISTRICTS.

1-rI_-El~ ~O
.~'-

,:MUTUAL LIFÉ INSURANGE COMP.ANY4«

RICHARD A. !EcCURDY, ..
Presiien~

ISSUES

NVEW
FORM OF POLICY.

The MUTUAL of New York is the largest LIFE INSURANÇE COMPANY in the
World, with the best Record

A ýý!ETS, M - $126.S2.1051.
SI URPLUS, z*1 fol ei, r wr'ît., 79109041.

I FAYETTE BROWN, J. L. STEARNSi
MONTREAL. HALIFAX, .

COOD AC lITS WANTED.-Llberal Terms ta the right mon.

ýrý_

ePP\.IL, Igýq.

egoo



jAIPRIL, 1889. ZASURANVCE & F.Il vANCE CH)?ONICLÉ. 7

I 2~~k - 3~ T H E K ( --

CAPITAL, R~1,0001000( -Gvrmr eoit $100,000

TE-'CITY OFLONDON/YY-
/__FillRE INS. COMVPANY\

- Oi~ 145flC'N, J.LNG.

Head Office, Province Ontario, TORONTO.
H. M. BLACKBURN, Ceneral Agent.

Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIW...'LESTONE, General Agcnt.

D. MARSHALL LAND,

~zy FIRE

Chief Offices for Oanad

STEWART BROWNF,

*AND * LONDON
INSURANCE GO.

[a, - - MONTREAL.

CANADIAN DIECTORS:

IV. H. IIUTTON, hQ (Jas. 1Ittioi & Co.), Mn\fntreil. i LARRAI' WV. SMITH, I).C.,. (Presideint Biliding and
R. C. JAINIIE SON, Es..(R. C. amieon & Co.), Mon- 'iLoan Association), T'oronto-

treil. «%. NORDHEIEIR. EsQý. çPres leederal Banik), Toronto.
IV. CASSIS , Prcsidunt Dozaiiuuni Transport Comnu', L-O. R. R. CoCKBURN, Est,)., N. P.~ , rebident Tor..nco

Lad noIivetiir Crprtin, oono
D. GIROUARD, Q. C., M. l".LadadIvsmtCoprionTru.

ASSSTAT J~WEIc1.T. VI NCENT.

Jss'i~r *-W.G. B ROW%%N. A. 1). G. VANIV'AR'T. C. GLIANAS.

Tlli Coimpan) dcpiosit.s u ith Ille Cai1.1d..ni Cou criu..ntt Qai i).-ar Of.11ppro. Ud Sta:LtiitiCS f0r C% eîy d01I.11 t <f L.tlilutl.

OF NORTIl AilERZICA.
ur-au V.FrÂUJ: 22 to 28 KING STREET WEST, TJORONTO.

Pt'Lts-X-HON. C. W. ROSS. \ON S. H. BLAKE.
Minister of Edlucation. I R. McLEAN, Esq.

a lith o.cnl) I.,uv -i..IcIý a a 1.m.. rîrsv. 'in.ln I l i o, liarat j.arù*cl,I,,

H. O'HARA, ira,tagilig Dirc*or.

iT THE

I~1~Canada Accident
Assurance Co'y.

22 to, 28 King St. W.. Toronto.
1101. G. . I s. a FLE. F .

.1inister «tEIc.1.n IO l WlKf}q

.1,,niq~DZreior.

Good Agents WantecL

iNbURANCE crtiro

CURRCNT RÂTCS

rt A1tS prrmpTLY

SET TL C .



ZYNSURANVCE£ & FZA

OF WATERTOWN, N.Y.

ESTABILISHED----------1853.

CAPITAL.............. . . . . ..... 810
NETA iT.bî..tr 10rurc 1.N1.d~.......-7E $'ti1U 88. ). 1 lI..r.......

NET .StuIb?1. b 1i 1,e Ilcn.......
1>EI>s.T A <>T.tW..............

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

i.,>. '.~ -~Twelve par cent. I'.'-.1 .. iy.. .5~tj1s

SPECtAL FEATURES.

8570 S4~~~$.00~~ Insurxnc at Natural 9,ostonly. s.~4ay-r ZaC.84

i87z $ 716.45600 Tontine Protts frori the Sa,1ey Pund. .JIct S 1-c.ft .'m2:

- -Full Endowment from the samc Frc.esc-
5875 S LOU 3.6 Y
3876 $ 3.£02zoa > Coua,,aeadri anu b:.i-crx.. by eh- Ingutrntsoe ly"x of ra,..de.

1878 1jÔ62o

I79 S .08623.00 1 * . 5* l-i.M zr~ . .1
18 537 4E00 ll-

I CONHECTICUT FieE INSURANCE CD'!,1
0F HARTFORD. CONN.

188 S .88.Ni2 CASH CAPITAL, ONE MILLION DOLLARS.
.1. FLYNN, chier Agent, DJEWEY & BUCKM, CASH ASSETS, TWO MILLION DOLLARS.

26 Vitoi Sttl Amil s~igili Cenumi i gents ulasun Galaie ai J. D BROWNE, CHARLES B. BURT, L. W. CLARKE.
proyiace 91 unbec, ý<~trZ 8cT~8. A.~ril.

TORONTO. BROCKVILLE, Ont.

W2 s --aIEI:ES''___________
FIRE INSSURArdCE COMPANY

sUiltodi -

IZEA4>OF i. - - - IrXZE.M4sTI.

AUTHORIZEo CAPITAL, - 500,OO0.

G. W. IV i1E<I~ . *-:crrt:lry~ andl 'Ianmtçr.

BRITISH & FOREIGN MARINE IM-SURANCE CO.
Capital and Surplus Asse:s, - 57,669,;O.00

EDW ils 1. i<~i> <.nrraI Agent for Çml.~<~llA.

*-HiARTF1-0R D, CO0N N.-

ME~ .ZNA L!P3'3 G-ains in !E87 ana isss.
181.14w

A rain in nmr' .. 2.192
A l:2.win~ mis' A~;. '2Ç G. 21 : . i. $ 1 --î.i:,Ç1.
A gain in ir.î. r.c-rn..r 24.
A Zan in 1-e .1 17 1.241 2IlG-.4
" gnin in irr-ij.x-- ..... 19.69.53 292r.41
A gain in a. et --. .f..........1.07-11741.99! 1. 19 fS..21

" gairs in ncw Iv.n-% -... 1,352,456.00f 11714 '13S Of)
.4 gain in in-rance - -r.......i'5O lgr,4.!.0

JNO. R. ALEXANDER, M. 1). T. Hi. CHRISTMASI Manaîtr,

THE TUCKEI{lý FILE,
GIRAYBILL, & CO., - WATERLOO, Onît

Ir.sumnIi C Mýr and J 'tfl iakU1< remt.,i,al ite1r y%V>t1!8S me Ik
lifat for filin;: a.tl n d c iUutrn..

Gl ilD.! TOI, Xô. .1 .C#Zncr L<:avr.

eeAgents Wanted for Ottawa, Montreal
and Quebec.

Scid lot IIkaIed CaIaà.

~ANCECHROAICLE.APRIL. :

SECIJRITY. ECONOMY.
The Naturtil System of Life Insurace.

THE DOMINION
Sa-fety Fund Life Association,

ST. JOHN, N.B.

The only Regular Company 'n tho Domninion devat«
ta the business ai pure Life Insurance.



'~PRI ~9 ISURANVCE &~ FIN1ý

BIEfO OFFICE,. QIJEBEC.

Go~n lt S <~I 1,,*0O

ACýENCIES.

ST. HYACINTHE:, QUE:.

uai Insurance Ahent andi Vice unillet Stales Consui,
~ ~e.X~c~i'n.LIFF: t*-iýlafc. ACCIDENMT:

~ ~ Tav.!c' UARANTEE: - ncCooNA

ilet PremiumnS 2(e ia3irg :di1oucs forycar îS:
~!~~Su.3.1L--E ANDI cLu.Z. $G,.23.xS.

*E-WHEN YOU ARE READY
To or-ler an' uioro riTY~

OALL UP

Or "*asOSL CARD ID

JOHN LOVELL &

llcma

A1VCE CIIJRONICLIA

PH EN IX
[NS URAIVCE GOM.1PANiVY,

0F BROOKLYN, N.Y.

J. "de. BA...lRLY, GCr.oraI A;1ret
X.EW 1701:1.

EDWIN COX &CO.>
___ Eugravers, Illuminators,
~ AND RELIEF STAMPERS,

-14 St. Frauois Xavier stM1et
MONTREAL.

i D. ~ Y& CO., I

C>1  Mercantile Printing House,
1 746 Notre Dame Strect, M ONTREA.

SON, 71 TI~E7-S -T

-23 £- 25 St. NVidiolasç Stret, - M XR A. AO br.*'*'~~ .<sarlt

ALUMINIUM~ COA&TEU PENS.' UNTR
IWIIITE FALCOXI,
EXPRESS,

- Fiuie P>oints.

- .rond I>olîuts.
T,>-le zrc -

ln One Cross Boxes, - S.00 per Cross.
Scllxd fur ~tlDc4

AND

BE BD 1HG,

BRASS ana iRoýN
MORTON, PHILLIPS & BULMER,

Stat:n<rs. 1Blonk Book~ Mukers anzd Prmntcrs-,
1755 anid 1757 Notre Damne St, Nontreal. BESTAD

GMu ceAVIBSOA1 & G83 jWM. KING
LITHOORAPHERS.

KING'S BLOCIC, 643 "',RAIG STREET, -

SPECiALMTIS:

Iusne ,)jplies and Commeriali Work,

& CO
~OI4TEA1.

]Faclit;os for turning out large orclors promptly.
Spocial attention giron ta RotaiI Orders
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YORIC
Office, Nos. 346 & 348 BROAD-WAY, New York.

Amnount of Net Assets, january, 1, 1888

Co0)'

821,127,590 75

4,273,692 08

$5,426,926 4-8
5,547,143 27

-303,062 84 de3,558,440 80 *5 ~i654,690 12- ~ s

$"2,695,936 94
54,566-U,901 58
9,,308,152 08

16,966,932 50
1,676,2W500O

379,874 10
1,435,734 86

1,045,099 46 ,ol298$,959 !43 *88$24010
451,605 24-

8555551562
302,964 77

56,511 88
26,865 69

j8,985,757 
10

Premiums p]hir;REVENUE ACCOUNT.
Ies efereas d rea, etc jantuar*y 8..... .....................Intees nd......e............. .................................... ..............Lesnîoerest accrued, .aTU .8....................*

.............. . -................................................

$22,301,931 Il
1,174,340 .36-
4,762,169 67

IMISIMURREMENT ACCOUNT.Losses by death, and Endowments matured and discoîî 01(icuin eerinr additions to saine)............Dividends (includi n ouaydvdd)anuie, 
d(ncdngeP .$Motuay-dvie-d;),annitisand purcbased iiuacs.... .............

Txs Total. P i -hldeVe.............Txsand reinsirances 
010973,00 ()Coliissin% (ncludngCà*mm.....................................................Office and law expenses, salaries, av prinisingti Ong, etc) reag *epc%ç hyiin' es t

auvetîsîigioetc bo.. rgesagencyepnepyicas*cs t.................................................. ........................
Csondeposit, on hand, and in transit 

A SESUnited States boýnds and othe bonds and st.ock ........
]Real Estate . re ate i *i *7 . . .. .. . . . .. .. .. . . .. .Motgages, fi;.; iet nra ett B ilig h.. ........... 

....
Bonds ' Im aasadditjonal olatra euity) heeninuedfr . ... ad.h olcesasgnd1Teînporary Loans (market valuîe (100and trElies held ased'èLoans on existing POlicit:,;(the OResecres nhels colaeral, 

4 6 7 0 ..................*Quarterly and serni.annual Prt eiisreontes l eil, iînclu di nLia)..........
mluso ded Lialittes, amounts t<>over 82,000,00)..Prt'itis onexitingpolci ofxitangmission andue ' 11 eqlent to january 1, 1889....................aiitmi;eXýiqtimgPoaes in cor.i collection.licAgents' balances.atd t ,000o........... (The Reserve on these policies, included inAccrued Ilnterea3t on i m.... ............... ..............]farket valune Of seeurîties over 8 c .................

the State of Nwesies anuaryjînyth uu "ay books ................................
York.ny heusal annual report flled with the Insurance Department OfTotal Asseta, 3'anary 1,1889,)

Appropriated as follows:
APproved lbIses in coure oPamn..Reported lbases awaiting e of Pameî.

Matredendwmeîsng rofai......................... .......................Aniisdue and u ad tnaid........; 
.tedAnuiie npid(aims not presentwd)...................Reserved for re-insuratîce on .....ng..O.......at.the.A. ....... ..Reservecj for contingent liabilieAtis 10 lninesL> hdn , .....abl..... n. i.n...................

Addition to the Fund during 188 e of that class jnir 1, 1888, over and ;îbove
188............................... .. . .. . .. ....CT. .. ... 5, 1 0 ,1

DEDU T- ... ........... 2,0483,665 84
87,359,386 67

Balance of Tontine Fund janiiary 1, 1889Reserve for premniums paid in advance.

....................................
Standard.................... .................................. ....... ,.............. l

Surplus by the New York State Standard (Incîun 1 the Tontine Fund)..............................................10>0Fromn the ttndvided, surplus, as above,thlordfTrsesa 

1*

surplusi, avaiIable on %eti,c.of an:xt anial thprdeof ruiîiî hve declared a Rcversionary divîdend Io participating pîîîicics in proportion to thelr Cntibt' ........187To 7,30 NStIRANCEC I otrN 
WPLCR

..an......8Jan. .......... jan. 1, 1888.........8307D4518e

S4 1 9 8~ s3 5 0 SJ a n . 1 , 1 8 8 9 . .fl.. . . . .. 3, 8 1 6

Total n?4
nmereo ofbpoeî aje issîeti durîng the year, 33,334. R1skm assined, S195,019,7e1.

e n""Jassuary 1, 1889, 129,911. AnutMrsk

6,423,o77 1

ELlAS S. iîlt;6INS, W

WILLIAM Il. APPLETONIWILLIAM A. BOOTH,
JOHN CLAF~LIN, WALE i1R~l)WEîîl
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TitIUSTIé,hES:
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C ANADIAN DEPARIMENT: .o MlHEAD OFFICE, 23 St. JOhn Street, OJRA rnhO4ie igSeMONIDTRT RE QEEraL MAfiKnAg
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