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Merchants Bank of
Canada.
Edublishat 1861,
e OFrieR: .\lunln-nl.

Paid-up Capital, 83,
Reerie Fuuy,

DERKCT OIS,

Andrew Allan, Predident,

Robt, Audersn, VicesPresident.
Adolphie Masan, Hetor Ma. -
kenzie, Jonathay T oo, o)t
Cassile, Jolt Vunenn, Hoa, J.
J <, Al-lm(l. M. l'-.llm,h Aon

tau Allan.
Goorge slague, General Mane
b
Walter N.
Brauchivs,

wonSupt, of

BRANCHES,
Belleville, ...\\' fLamilton,
Berllu 0
Beangton . J
Clintlam. ... ., 5. Jan e,
Galt .........09.V KD Groenhill,
Ganauoque AL Petric,
Hamlliton ..o0d. 8, Meradith,

Tugerall, ... AL \l Kmith,
lglnmnlln L0 Ty,
Ringston, . Hasne,
Laondon WoE. Harper,
Muntreal. AM. Cranbir,
Mitcliell ... .E. Q. Lawrenee,
Napance <Al Smiith,

Ottawa ... ' Ranles.
v enSauml. A.St. L. Mackine
tash.

slatnee timy,
JORirla
Quelxee, Jolin Gault.
Renfrew......C Q. Morean,
Sheghronke Qo1 AL Tleady .
Stratfon) ... T. E. I'. Taow,
St Jatus, Q ..
St. Themas ...
Toronte

Perth.., ...
Prescote

1. H. Faiteraon,

. V. l\lng«lcr.

Winnipeg <00 Madler,

Brandon .....J0. C. Mercdith.

NANKERS,

fireat Britain=The Clxdealale
Bankh (Lanited), 50 Lambard
Street, Tondon, Glagow and
clewhere.

Newe York—=The Bank of New
York, N.B.A.

AGEN®Y,
New York =3l Wall  street,

Meserw. Henry Jlague  atal
Johu b, Harriy, jr., Agents.

Banrk of B.N. America.
Eatablished 1326,
HEADOFFICE ;: Montreal,

Paki-np Capital, £1,000 mu\xg
Canadlan Currercy, :!

londa OFce=2 cmm nl .
Laue, Tombard St., E.

DIRECTORS.

J. U, Brodie, Johin James
Cater, llenry R. V. rrar, Richiand
H. Glvn, Elwand Andaor
tloare, H. J. I, Kendall, 0, o3,
Ringdord, Frelerde Lattuxck,
Ao H. Philpotte, J. Marmay
Rabesteon,

Secretary=A, G, Wallje,

R. R. Grudley, General
Manage:

Branch *and Agenclesin

Canada:
Brantfonl .... Alex. Robertaon.
Frolericton, NoBLIL. Iuglis,
Halifax .......A. R Bllle,
HUamilton. e e D, Go NeGregor.

5o CRWRDTHRY BRINCKS

BankofB. N. A. (uri'd

Niwgatons oo 15 Browntic M,
Jovdwi o0, D Camlecrannd,
Montreal (00 Penfale,
Ottane voe . D Retergtotts

1B ehausn,

Victeria, 15, C.Gavin 1. Burne,

ALESTS IN THE UNITHD
NIATES,
Newe York=i, A MeTadla
ned U, \nk-xuun. Azente.
Chracstgzo— 1 Mo Bomaton awt
J.3 Merna ----..\ sente.
Nan France “W. loaweanr
und B Lot o, Auente,
Lendose Batedara ‘Pl Bauk of
Lopluatant Mesere, Glan &
o

FONE LN AGENTS,

Levaapen!  lank of Liverionl
Awstinlig = Unfan tank of
Austrubrr,  New  Zealawl-
Cnicu Bk of Austmalis,
1k of New Zeatand, Colons
ial Mank of New Zemland,
Indin, China anmd  Japon—
Chantered Mereantile 18ank of
by, Loton awl Clistia 3
Apm Ik, Linntal, Weat
tadics, Colonial 1anuk, Paniee-
Mersrs, Marcvunl, Kriusse &
Co, l.)un--leu. Lyounals,

Quebec Bank.
Establishied 181,
HEAD O R Quebec.
Paidoup Cagnzal, 2500 000,
BRewenve, 2,
DIk CTonRS,
Hem, Jas €3, Roae, Piesident,
Wan, Withil, Vaearesident.
sarN. F I an, K.C MG,
12 8. Suath, W3 R .
Walliams Wiate, Gose 1t Rens
frew James Stevenan, Cashier,
W. 13 Inati, tnsjas tor,
BRSO IES,
oitasn ..., I VoNiel,
\luhlh‘al 2o To MeDaazall,
Tarenta J. Walker,
Thorabl .0 " Cranhte,
PPemtroke. . Cottln,
Three Rivers . Cux.

New )hrl—l.xnk BN
Jamdon—The Bankof S .-xlaml

Banque Ville Marie.
Eastlishel 1853,

HEAD OFFICE: MONTRRAL.
Paitcap Capital, 2457.50,
RKeterve, 0,000,
WnrcTORS.

W Weir, President,

J. G. Davie, Vice-I"reeident.
Hon. A. H, Paqguet,
\ommn’ullo Weiry,

John \Iclmugall,
¢ B, Viuet,
Ulalde Garand, Cashier.

BRANCUHES,

Berthier....A. Garlepy.
fachuie.. .(3e0,. Dastous,
St. Césalrd, AL L. o, Lacasse.
Louisville.. .7, x. Q. lacour-

Nicolet oo . C A S\l'caxro
Pt St Chatles, M. J. E Wall.
st Jerome Ad). Lakixe,

AGENTS AT XXW YORK.

The National Bank of the
tepublic.

Union Bank of
Can .
atabliahisd 1863,

Heap OrHIcE: Quebee,

Prand-up Capital, €200, 00000
nttregone,
Andiew  Plomson, Preshlent
Hore G, Ievine, icetreadant,
Hou. Thoe, Megreesy, E,
Girom, Eo o Price, D.C. “Itom-
sony Eo 0. Hude,
12 1L Webits, Uashlor,
FORKIIN AGENTS.
I mlon=Fhe Alllance Bank,
Limlted.
New York.~=N wion Pard Bk
nia
Alexandria.(
Montreat ...
Nntana , . ...

. Nadds
A AL Andureon,

s Slthe Fallsad, ¢ Billett.

Winniges. ., fi. . Baltour,
Laatliiradyie, A 2l A Mereer

Banque du Peuple.
Edtablitie 1125,

HEAL Orrick © Muntreal,
$rant-upe € N ‘tal, §1,200,009,
Bueserve, S,

DURECTORS,
Jacques Grenier, I'resident.

A. A. Trottler, Cashier.
neaett, MANAGER,
Thtee Rivert.. . E. Panncton
ACENCY, AGENT,

St Remi, ooeeo€ Bddand.
FORELLX ARFNTS.
Loadon England—=The Aliance

Bank, Latuitng,

New York Natlonal Bank of
the Repablic,
Quelrr Branch=E. C.Rarraw,

Manacer.
Bangusad'Hochelaga

Established 1373,

Hean OFFICE: Montreal.
Pald-up Canltat, $710,100.
Rescrve, 13 30m,

DIRECTORS,

F. X.St. Charles, I'reshlent.
C. Melan-wnn, Vice-Precident.
AL I Parant, Cadliler.

URANCTI RS,
Jolictte oooeld. . Ogtiay,
Sorelieaaasees Mo Dotval,
Threo Nivers.W. N. Bolre.
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HLCARTIH OSLER, LOSKIN & CREELMAN,

BARR]STERS SOLICITURS, Etc.,
. Temple Chambers, Tomlo Street, ronoum

B0’ Alton \lc(.‘mh) C. B. B. Qdler, Q.C.
Johu Hokin, Q.C. Qe | F. W, l::rc'ogn
Adam R. Creclman., W, 1i, P, Clement
. Wallace Nesbits.

F. A, HILTON,

Barrigter, Folicitor, Lroctor, &e.,
COBOURG, ONT.

MONK & RAYNES,

AUVOCATES, BARRISIERY, (OIIISSKO\ER
CnAMBERS @

i 103 8t. Prancols Xavier 8t., MONTREAL.

F- D.Moxk, 8.C.1.,, Commlissionor for Manitobe

‘(,u/w RavyNEs, B.A., B.C.L,, Commissloner for

Unu\rlo

'HON. J. J. C. ABBOTT, Q.C., oCL.

McGIBBON & MAJOR,
Buarristers, Ai.vocates, etc.,
Staundard Building: 167 8t. James Sireet,
MONTREAL.

J.8.4B3ufT,

ABBOTTS & CAXPB:LL,
Advocates, Barristers, Folicitors, &,
No. 11 HOSPITAL BTRERT,

BARRISTERS AND ATTORNEYS,
Princess Street, ST. JOUN, N.8.

- - -

way Co.; and Grand Southern Railway Co.
Agmu Guardian Assurance Co.
Chas. W, Weldon, D.C.L., l Hugh Mc¢Lean,
Q.C., M P. James Devhin,

|
Solicitors to Bank of Montreal; New Brunswick Rail.: 99 51 Jumes Street,

Soecial attention given to insurance cases. Refer P. 0, Box 1903, MONTREAL. |
:0 Henry Lye, Esq., Adjuster, qu;m ABBOTT,JR., Q.C. F. E MEREDITH, C.S.CAMPBELL.
RWELDON, McLEEN & DEVLIN DONALD MACMASTER, QT rs.wer eo ]

BARNARD & BARNARD,

Taw Chambere,

| MONTREAL.

Axctt. Barxarp

7% 0. Box 98.

Eoxusp nAkMav.Q C.

LEWIS A. HART,

Notary and Conveyanrer,
COMMISSIONER, eic.,

Investments made on City Mortgages,

——

96 8¢t. Francois Xavier 8t., MONTREAL.

l

{

|

ARCHIBALD, LYACH & FOSTER,

Advocates, Solicitors, etc.,
Citizens Ins. Bullding, 181 8t. James 8t.,

MONTREAL.

J. S. ARCHIBALL, Q.C., D.CL.
GEORGE G. FOSTER, B.C.L.

| HATTON & McLENNAN,

ADVOCATES,
British Empire Building,
1724 Notre Dame Street,
MONTREAL.

ist.n.:'mu.m Bullding: 157 8. James Street,

t
HOM, W, W, LYKCH, QC., D.CL. |
{

Macmasfer, Fufchinson, Weir & Maclennan,
Adcocates, Bayristers, Silicitors, &c.,
Commisstoncrs for Ontarto, &c,

175 8t. James Street, MONTREAL.

M, HUTCHINSON, B.C.L. F. S. MACLENNAN, B.C.L

——

ROBERTSON, FLEET & FALCONER, °

Adcocates, salicitors, Lc.,

MONTREAL.
W. W.RRERTSON Q.C. ALEX. FALCONER, B.C.L

c.\nm BCL.

NcCORNICK, DUCLOS & MURCHISON

Advrocates, etc.,
Citizens Ins. Building, 181 &t. James 8¢.,
MONTREAL.

Will attend t‘ue Coumm lhc Dmntuo( Reavharnoi .,
ford, and St Hyacinthe.

[ 2.casstz HATTON, QL.

FRANCIS MCLENNAX, B.A, B.C.L

{GREENSUIELDS, GUERIN & GREENSHIELDS,

! Advocates, Barristers and Solicitors,
§1724 Notre Dame Street, - MONTREAL.
J. N, Grzzssusius,

Euuusn Gurray, R. A. E. GrExxsnigLus

D MCCORMICK, B.GL. C. A. DUCLOS, B.CL.
R, L. MURCHISON, B.CL,

H. J. KAVANACH, B

.c.L. .
ADVOCATE, BARRISTER, ETC.,

1724 Notre Dame St.,
MONTREAL.

Rritlsh Emplre Building,

" DUNLOP, LYKAN & MACPHERSON,

| Advocates, Barristers, Solicitors, &c.,
1724 Notre Dame Street,
MONTERITAT.

D. R. MURPHY, BA, LLB,

Adrocate, arrister, etc.,

162-8T. TAMES ST.—-162
ROOXM 6,

[l Jons Duswer, B.C.L. Com o for
'} S, Lwstas, B.A., Camb. ILC. L. N.S.,
Kxxsamat R Macruzrsoy, ILA., B.C.L. \ lk&\hn

BURROUGHS. CRANKSHAW & MATHEWSON,

AMdvocates, Barristers, Attorneys & Commissioners,
FORESTRY CHAMBERS,
132 St. James St., MONTREAL.

’ T us. .
CS BRGNS, | U, CAINSHE

MONTRIBAL.

———— _—

178 ST. JANMES ST.

R. J. ELLIOTT, B.C.L,,

Adcocate, Barrister, cte.,

MONTREAL.

F. CAMPRBELL,

Adrocate,
SHERBROOKE, P, Q.

ARMOUR, GORDON & WILLIAMS,
Narristers, S ollcitors, Notarices, etc,, .
Speclal attentlon glven to Coinmercial Busincss
15 Toronto Stroct. TORONTO.
€.00UGLAS ARMOUR. A J WILLIAMS. WM. SETON GORDON

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME ST,
MOI'TREAI.

J. F. GRIERSON,

Barrister, Solicitor, Notary Iudlic, Etc.,

MCPHILLIPS & WILKES,

Rarpisters, Attorneys, Solicitors,

SImcoo 8t., Oshawa, Ont.

prp——— —————— ey

326 Main Stroet, WINNIPEG "
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J. T. ROUTH OBERT STRANG
MAUGHAN, KAY & BANKS, ' RO A WINNIPEG
GENERAL INSURANCE AGENT, he . ‘l 'I c .
e GRNRKAL AGRNTS— . | Liverpool & London & Globo Insurance Co.
i Fire, Lite, Accmt and Marino Fire Insurance Assoclation
' re 5 g C 9 : . \neti Citlzens Insurance Co.
i Ell}dl IUSUIZRHL{! Cumpzm), The placiag o barge lues of loarace 3 Specaly Roya) Canadian Insurance Co.
TORONTO OMce, 16 James Street South, - -  WAMILTON.|  FIRE AND MARINE RISKS ACCEPTCD.
TAND LEWIS & KIRBY, WINNIPEC.
A. H. GILBERT, GEORGE M_‘ilfm:f‘n_ ' FINANCIAL INSURANCE & GENERAL AGENTS.
mmr:: FOR WESTHRN ONTARIO HARTFORD FIRE INSU RAP_JCE COMPANY (Nortn 8"‘:‘«’::5‘&:{}53?33{'? :l;xsl;r;ltggc%oéo‘g% 5
. " . — n ara . i
nn Life Assurance Gompany, Anchor Lina to Slasgow vla Derey, Scottish Union and National fnsurarce Co.
83 Adelaide Street East aman Line Srpael via Standerd Life Assurance Co. of Edinburgh,
i ! 87 JAMES STREET NORTH, Britlsh Awerica Maring Insurance Co.
? TORONTO. Royal Hotel Building, HAMILTON. | Norwlch & London Accident tns. Assn
| ALF. W. SMITH, SENECA JONES, A HOLLOWAY.
i — AGRNT—— GENERAL INSURAKCE AGENT, General tgent, WINNIPEG.
H - - REFA SENTS — Glasgow & London Fire Insurance Co.
I \ < .
i Imperial Fir_emlbr_l-surance Co. ;g;‘,“,"g;f,t,:;';';g;,ﬁfm Co. {FIRE. Quebec Fire Assurance Co.
k] e Lo Watetloo Mutua) Insurance Co. London & Lancashire Life Assurance Co.
, British Empire Life Assurance Compary Confederation Life Association, Acuident Insurance Co. Britiah & Forelgn Marine Ins. Co.
' B of Notth America,Guarantee Lo, of North America. .
g | Toroxto Stanuer, TORONTO. | Ofice, 6 James Street South, - - HAMILTON, London Guarantes & Accldent Ins, Co.
i JOS. B. REED, WILLIAM BROWN, CHAS. A. BOXER,
R GENE?I;::I“.‘;ES::gs _‘55"7' Auctioneer, Valuator, Estate, nant General /Igcm‘,
Huicerpeet & Loadia & Glbe, Laneashire, 3nd Insurance and Commission Merchant, Igritish Empire Mutual Life
I : : Agent for Asgsurance Co.
Ceznecticat I2sanace Coapasies, . .
< B axp City of London Fire Ins. Compady. iy o NITOBA & NORTH WEST TERRITORIES
8 Dominion Plate Glau Insurance Office. Allan Boyal Mail Line of Styamships. |*~ o
&; | 10 Welli.gton St. East and 22 "I'oronto St., Toroxvo, SAULT STE. MARIE, Ont. WINNIPEG.
. ‘g‘ H S, CROTTY, Real Batate and Insurance Agent,
Ca <R ollected and Estates Manuged, Morey
';jf; EDWIT‘_'E; rEuE'l‘AokaEoOoNr’rug "’ JENN.NGS’ . 14-‘;‘\n.,‘1:12{%5m :*C; Ra:;ui?“l:;‘:n’l;“;k:flgg:fa}skl\::?:)‘:
18 ‘—- a2 & — N and scld.  Rorm Ne. 11 Hurris Blek, Ne. 525 Main
‘4 ' Nortnern Assu rance Company’ InsAu(E?':l.lEg \.all(l;q{ }glﬂ‘glgéslg}lq;nss,ﬂgent’ S"‘ W INNIPCR, Man, Oncvr tnogowl Agencieswanted,!
& 17 Adelaide Street Zast, TORONTY, Issuer of Marriage Licenses, GLARENCE E STEELE,
B Orricx Tutarnose Xo, 715, MONEY TO LOAN. REAL STATF, INSURANCE AND GENERSL AGENT
4 Resiprscr ™ =ixrnoxx No. 3070, Lock Box 42, - - - Femtanguithene, Oat, P. ?f.onoxAcq. » WINNIPEC.
GEORGE McMUKRICH, F. F. MACNAE,
Fire and Marine Insurance Agent, General dnsurance Agent, | WM. H. HELLYAR,
=) GENLRAL AGRNT (— ARNPRIOR, ONT
ROVAL CANADIAN INSURANCE COMPANY, | 1. MON ROE. INSURANCE AGENT,
| orricrs:
A,‘ < s3Il Ceneral Agent for
| SoFront St Eash and 59 elngton St Eat, [ BOTAL 4D OFHER BRITIH IASKANCE CORVANES, BRANDON, Man.
: ° - CORNWALL, ONT
- MEDLAND & JONES B. BATSON, GENERAL AGENT,
i GENERAL INSURANCE AGENTS, ' Flr?ﬂs?\?n}“lf?f;':).:uxs‘(‘:'\‘vco\;ork. F. W. PETHT’
] — RRPERSHNTING — Queaen F f Li 1nnd London.,
‘W Scottish U;IOI a:::alt.l?nrall ln’unm c;.“k uaen pire 00‘!"‘;‘3"{)\9:. o ondon I N S U RA N C E A G E N T,
-8 orwich Union Fire Insurance ,
Accideat Insurance Company of North Anuig CALGARY, Alberta.
; QrricE “Informat! ding the Ranching and Min]
; fquity Chambers. O;rnvlic(:;;rl;s::d AdelaidoStrocts, lugI ll‘n‘t)lrllr?ll:ll:;lo?ﬁ,l‘!l;or"taxc‘hgcl}l‘l:’lcl): ER:I:"" At
FRGEORGE J, PYKE, JOSEPH S. BELCHER, E. FITZBUCKE,
GENERAL AGENT ¥ORt UNTARIO OF THE CONISSION AND INSTRANCE AGENT, Fire Insurance Agent,
S Quebec Fire Ass’ce. Co., ":"' g’,;::‘g?;,: l°g1m"::::g::e“cg?‘;7" Agent Canada Permanent Loan and
3 Ofice, Janus Building, New Crieans, (Marine Braach), and Albert Sacings Company, :
. Wellington8t. E,, - TORONTO. Manutacturisg Company, of Hillsboro, ¥.8. BRANDON, MAN,
.. ROBERT H- MATSON. Ofice 10 Bedford Row, HMJFAX] N.S, '
. Superintendent, F
British Empire Life Ins. Co., AL RED SHORTT’
Drawer 2360, - _TORONTO. | = g*m"' Agent for .
- URANCE COMPANY,
R. A. DONALDSON, CITY OF LONDON FIRE msumcz‘co. i
General Insurance Agent, LONDON & LANCASHIRE FIRE INSURANCE CO, E
BRITISE AMERICA BUILDINGS, NORWICH & LCYDOM ACCIDENT Ixg! RANCE ASSN, |

Dor. Front and Scott 813, - TORONTO. HALIFAX, N.SG. |
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H. C. PATTE RSON

General Tasurance JQdgent
Confederation Life Asssoclation,
Travelers® Accident Insurauce Co.
. Queen, London & Laucashire, Fire
City of London, Western,
CORNWALL, Ont.

D. A BREAKENRIDGE

Tunpector of Agencie ‘9,
CANADA LIFE ASSURANCE co.,
Eastern Ontario Branch,

TORONTO

D. B. JONES,

—Adgent for

Liverpodl & London & Globe,
Cotsnercind Unton
Northern, Ciledontin,
Royal Canadian,

BROCKVILLE, Ont.

———- - ———

R. & J. F. JUNKIN,

Grueral Agents, Lastern Outurto,

Sun Life Assurance Co'y,
Court House Avenue, BROCKVI“-E.

DEWEY & BUCKMAN,

——Qencral Agents—
Agricultural Insurance Coy. of Siatertown,
North British & Mcrcantilo Insuranco Coy
lmpenial,  Guandian,  Hartfonl,
Fire Insurance Assoclatton,

BROCKVILLE, Ont.
G. H. WEATHERHEAD,

General Insuvauce Sycney.

Fire, Life and Accident.

Royal, Western, Lanciwhire, Brittah America. Queen
Ottizons, Norwich Union, City of Londou,

Capital represented, over $90,000,000. 00,

BROOKVILLE Ont. e
Jd OHN PATI U

Special Agent

Ontario Mutual Life jlssurance Co,,
475 PRINCESS STREET,
KINCSTON, Ont.
DONALD FRASER,

Banker—~Agent for
Cannda Litd Assurance Col., Royal of England
KINCSTON, ONT.

J- L. MARGACH, Aeneral .lym!
HORTHUMBERLAND & CUAMAA co's,
Sun Life Assurance Co'y.

PORT uops, Ont
MILLS & KENT,

Bankers and Iu:rlnmm fycnts,

}lnt

Firo Insurance Axocauon,
Quocn Insoranco Co'ly.,
London Assurance Cormporation,
London & Lancashire Lifo Assntanco Coy.,
Clarence Street, KINGSTON, Ong.

Iu. Cos.

/NSURANCE & FINANCE CH/’ON!CLL

O WGH T

THOMAS HIAM,

INSURANCE BROKER,

8 Hospita! St., AONTREAL.

Speelal attention ghvn o plackng surplus
lnes tor Countiy Agents,  Correspondence
favited,

Associated withs Imperial Fire 1ns. Co.

BELLEAU & BAMFORD

Ageuts,
Lancashire Insurance Co.,
260 St. James St., MONTREAL.
QUEBEC OFFICE, Union Bank Building,

J\'l l‘ l!l lll"\l' Agzent.

THEGDORE LYMAN,

INSURANCE BLOK R,
City Ayent

Ztna & Hartford Fire Ins. Cos.,
The Accident Ins. Co. of Nortli America,

154 St. .hmossx.. . MONTREAL.

e ——

B HAL BROWN

Superbntendent of Ayencics,
London & Lancashire Life Assurance Co.
Sandard Butlding, MONTREAL.

Applicatitn for Agencies wdiatald,

hrcatontracts,
\pna al Terme,

EDWARD A. COWLEY,

INSURAINCE RROK R,
General Agent o

Mutual Life Insurance Co. of New York.
ASSETS,

$113,000,000,

lansest and Rest Insurance Company in the World.
Waddell Building, MONTREAL.

J. B. ROBERTSON,
Tnsurance Agent,

STANDARD BUILDING,
137 ST.JAMES 8T.. M ONTREAL.

d&f"“‘ '

ALLEYNE S. ARCHER,

St. Johns,

- dgent for--

SUN LIFE ASSURANCE COMPANY, OF MONTREAL.
WESTEHN ASSURANCE COMPANY, OF !MNIO

A, J. MAXH AM
QUEBEC-

e—— e

!

L. A. DASTOUS,
OENERAL Aﬂlll’

LlFE INSURANCE CO.
RRITISH EMPIRE HERBROOKE, P&,

VV J. FRASER,

AGENT

WENTERN 4SS BANCE CORPANY oF Tuk0NTO,
NLTUAL ACCIDENT ARSOCIATION OF MAXUIESTER, ENG.,
ST. PETER STREET, QUEBEC.

O MEU NIER,
General Insurance Agent and froker,
WGEICLLTURIL INUEAMCE CONIANY,
MRTHL AMERICAN LIFE 1NSURANCE €0'Y.,
QUEBEC.

ANTIGUA, W.I.

5&@@@ﬂﬂffﬁmg.

SAMUEL C. FA'IT

dccountant, Tr uatvr, ant
COMMISSIONER FOR TAKING AFFIDAVITS,

Branwick, Nova Scetia, Prince Fdward'
Ialand and Nerth West Tersitoricy,
45 ST. SACRAMENT STREET,

MONTREAL.

ARTHUR GAGNON

(Late of Roval Canadian Insutanco Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consulling Underwriter,
162 St. James 8t., MONTREAL.
Toom 6. P. 0. Box 1399

ARTHUR H. PLIMSOLL,

AUDITOR and ACCOUNTANT,
HAMILTON CHAMBERS,

. 0, Nox ¢04.
qumonu .

W.GREENWOOD BROWN,

—INSPECTOR—
Glasgow and London Insurance Company,
MONTREAL.

C. DESMARTEATU,
ACCOUNTANT,

1598 Notre Dame Street,
MONTREAL.,

St. John 8§t., - MONTREAL."

MARCH, 1888,

For the Provinces of Qucbec, Ontatio, Manitaba, Nen
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"~ THOMAS J. POTTER, |
Auctioneer & Real Estate Agent-

! 130 St. James St., Corner §t. Francols Xavier 5t., MONTREAL.

‘ A General Auction busliuess teansacteds My spacious Salesreen
. is the lest and most contral in the Clty—=it has Peen vl as an Avctien geetn
} for over 25 years.  Rehable Vahations of Real Fatate fumishol, alt Ape
. praisate aad Insentones of Furnituse, ctc, 16 yeurs sitecessful esperl-
! e,

Mefereneed :i=Al the Banks and the prncipal Morchants and profer ional
men of Mongreal.

INSURANCE & FINANCE CHRONICLE.

WM. H. ARNTON,
. AUCTIONEER. !
* ! AGenoral Auction Business transacted in all its Branches. !
i OFFICE and SALESROOMS: )

1747 NOTRE DAME STREET, MONTREAL,

Teolephono No. 772. P.O. Bor 5.

ALEXR. CGOWDEY & CO,,

Real Estato, Investment and House Renling Agents,
IFIRE LOSSES ADIJUSTED.

Special Adgents Lancashive Inswrance (o,

OFFICE ; 260 ST.JAMES ST,, ncar McCILL,

Telephione 1882,

MONTREAL.

| 3. PHILIP WITHERS & CO.,
Real Estate and Financial Agents,

The cucful management of Landed Estates, cte., a specialty

229 S§t. James Street, - MONTRE2L.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CANADA.

Loans Negatiated on Firt Mottage Seuvrity. Real Fatate Bor it andd
Sold on Comuusaion,  Estates managed fur Quaers and fmctees,  Tosvestments
made, .d lusuranecs effected. .

B Rinresers:
Sir Donald A, Swmith, Andrew Allan, L.
Or any of the Banke in Montreal.

JAMES STEWART & CO.,
AUCTIONEERS,
Real Eslate Agents ond General Commission Nerchanls,

Gor St. John and Notre Dame Sts.,

MONTREAL,

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

" 8mcca at Victorla, New Westminster and Vancouver (Coal Ifarbor),

Property for aalo in all parts of tho Province.  Investmonts maton
catates manazed for nonereshionts. fleuts eollectol, Mot gngry bon; Bt
walaold,  Delienturcs purchased on commisefon,  Correspuiadetiee g -
it <L Speclatuttention glvento propetty atthio terminus of tho Canadiia

Lacitle Ruilway, '

T
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| Aorth British and Reveantile Fnsuvance Co.

P° 26 Wellington Street East, TORONTO.
! . JACKSON RAE,
f, General Financial, Investment and Commission Merchant,

| OFFICE:
| Waddell Building, Notre Dame Strect,
t
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D. EENTLEY & CO.,
Mercantile Printing House,
{746 Notrc Damo Streot, MONTREAL.

SPECIAL ATTERTICN GIYEN TO INSURANCE PRINTING OF ALL KINDS.
Fine Work, Personal Attention. Maoderato I'clces.,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 Scott Strcct,; THNRONTOD.

Telephonoe 450.

A N mUrD o et
o ARCHER & CO,,
P Geneval Commission Werchants,
' — AND —

SHIPIING AGENTS,

. ST. JOHNS, o ANTIGUA, W. 1.
g,“ CABLE ADDRESS—-ARCHER. E‘)
CHARLES D. MANSON,
Insurance Adjuster and Inspector,

GRITISHT EMPIRE BUILDING,

|
1
!
!
1724 NOTRE DAME STREET, MONTREAL.
}

i TLLEFHONE 1131,

A \\1 nn'%', -.\'_()-l:ll')‘ 1*ubllc. 1L L CB[’;:RLE\'.
ROSS & CEPERLEY,

Real Estate, Jusurance and Finnncial [gents,
VANCOUVER, BRITISH COLUMBIA

Ropresenting—
JETNA, of Hartford, HARTFORD, of Hartford, WESTERN,
of Torounto, Fire Insurance Companies.
Travellers Life and Acchilent Insuranoce Co,
Flremany' Fand of San Yruncisco=Marine Departmeont.
! A complete list of Vancouver City property for sale.  Maps and pricelists

| furntshed on appli Correspondence solicited.
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N~ GENERAL CANRDIRN
RESOURCES. PoLicyY-HOLDERS
‘ o+ SECURED BY
i CAPITAL: $800,000.
$10,000,000. Do e o Doumon "

InvEsTNENTS,

INSURANCE | §§ | COMPRNY.

INVESTED FUNDS: - % : \ CANADIAN PREMIUMS
$28,000,000,. o ‘ . £XGLCo
e ASSETS: - - $28,000,000. $600,000.
VER LIABILITIES e o
o ES: KATES MODERATE.
81,616,424, WILLTANM TATLEY, —
— CHIEF AGENT LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY s AND
UNLIMITED,

‘ PROMPTLY PAID,
! — A CHIEF OFFICE FOR CANADA : NONTREAL. Q\u

I -

Total Invested Funds, over ~ 32,000,000, //&

o - > I

=S 0e— ESTALLIGTHISD 1823, —+320S -

POLICIES ISSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RESERVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED,

Total Insurance, over - - - $100,000,000. /‘ Y

Investments in Canada, over - 2,500,000.//' \
Pssuranee o. . D
AR T

PROSPECTUSCS AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

-y

of Edipburgh.\

|

. el W !'
W. M. RAMSAY, M..JAGER FOR CANADA. ,{
CHAS. HUNTER, SUPERINTENLENT OF AGENCIES. '

|
— !
|

Head Office for Canada: St. James Street, Montreal.
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ESTABLISHED 1809.
Subscribed Capital, - - $12,166,666, y Life and Annuity Funds, - $20,266,773.
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Pald-up Capital, - « « 3,041,666, Fire Revenue, -~ - - < 5,713,650,

Fire Fund and Reserves, - - 8,694,536, -%j F]RE & LIPE v& Lifs Revenve,» = - - 248,079,

i
, _ !
/> NORTH BRITISH AND MERCANTILE ¢/ |

Inspector.

G. U. AHERN, ;'
Sub-Inspector. :

GILBERT SOO0TT, EsQ

DIRECTORS! _@#INSURANCAE CO_ A@_ WM. EWING,

CHARLE3 ¥ SMITHERS. BsQ
HON. THOMAS RYAN. :
TOTAL ASSETS: - $35,503,100.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. “

THOMAS DAVIDSON.

Agents in all Citles and Principal Towns in Canada, Managing Diractor. |
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THE STUDY OF FRENCH AGAIN.
In the course ¢ “a lectrze delivered recently before a Mon.

treal audience, Mr. A, N. Shewan, a prominent teacher in

B the High Schoul, took occasion to say that he objected to

what has lately been said regarding the necessity of a better
study of French in the schools. He claimed that “event-
ually English must prevail, and by compelling our children

to learn French we are putting off that day the longer.”

N 7 we sympathise with the patriotism of this sentime
but we must in passing, point out the utter fallacy of the
argument. Many thousands of Frenchmen have been com-
pelled by the nccessities of business to learn English, but
‘how many of them have dropped their own language or be-
come one whit less French in their character and sympathies?
On the other hand, how many Englishmen have become
s French by leamning to speak that language ? Suppose that
every Frenchman in Canada spoke English also, would
French die out? Not at all, for it would be kept alive by
the national fecling. The only result of this foolish preju.
dice among High School teachers and othersis that large
numbers of our own young men are shut out from the
host of employments and positions in this province which
require a knowledge of both languages, and are compelled
to scck employment in Ontario or the United States, Is
this helping on the time when English will prevail? eta
common sense policy prevail in our schools, and let our
children learn more French and less Greek.

We are glad to see that an improvement hastaken place

of late, owing, no doubt, to the agitation which has been
catried on ; but we are far from satisfied yet with what has
been done. Itmust always be nothing short of a disgrace to
uie School Commissioners, if any boy is allowed to graduate
from the F* %1 School without being able to converse and
correspona uuently in French,

"_ N

COMBINES

‘There is one subject which at present appears to be agi-
tating, what we shall call for want of a better word, our
patriarchal press, by which we mean such journals as desire
the government to regulate with a fatherly hand all the
laws of supply and demand, whether in produc* manufac-
tures or labor, and as a matter of consequence to rectify all
abuses or hardships of either the producer or the consumer.
1. point of fact, we do not think w_ are going too far in sta-
tiny that there are some amongus who not only argue that
government should take trade and commerce under its fos-
tering wing, but that it should actually puta limit on prices,
so that the manufacturer who is protected shall not
collect too exorbitant a profit from the consumer who pays
for that protection.

This utopian idea is by nomeans anc.v one, since we can
remember as children reading in history that in barbarous
ages prices for commoditics used to be fixed by govern-
ment, which in the plenitude of its wisdom’was suppesed to
Fnow both what the vendor could afford to stii at as well as
what the purchaser could afford to give. And yet somehow
or other the beautiful system did not work successfully ; and
as history is apt torepeat itself, we will venture to predict
that any attempt on the part of our govert ment to control
the prices of any particular branch of trade can only result
in failure and disaster. Those naticns in the long run are
the most successful in commerce whose trade is subject to
the fewest restrictions and is the least interfered with by
government.

These remarks are suggested by some leaders which have
been published lately by one of our evening contemporaries,
which is particularly severe upon what it calls the Sugar
Combine, insinuating that the government is guilty of an un-
holy alliance with those who are fleecing ti. consumer in an
unnecessary and extortionate manner. Now divested of all
grandiloquence, what does this charge amount to? That
the refiners whom the national policy of protection has
benefitted must not be too greedy, nor press too hardly upon
the public, but must be content witha moderate profit, and
shall not enter into any combination by which the price of
sugar shall be so very much higher than in other countrics.
Fora journal which is a supporter of the # National Policy,”
to deny that protection should not. encourage monopolies
or enhance prices, simply shows that it has given very little
thought or study to tiiz subject.  That there may be coun-
teéracting advaitages in the shape of increased employment
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of labor we are aware will be advanced ; but it is impossible
for a population of some four and a half millions to support
ntore than two or three refiners, and what does this mean
but a monopoly, and is it not sentimental nonsense to blame
those refiners for obtaining the best price they can for their
sugar?  They do not setup to be philanthropists, but
merely men of business who sell their wares to the highest
bidder. In our January issuc we pointed out that the free
trade policy of Great Britain was to bring the neces<aries
of life as cheaply as possible to the poor man’s door, or in
other words to give to the laborer’s wages the utmost pur-
chasing capacity; but protection’s aim on the other hand is to
raise the wages of the working man to incet the increased
price of corumodities, or as it is termed to impréve the condi-
tion of the laboring mau.  That this improved condition is
to a great extent fictitious, we have only to take the statis-
tics of the advance in wages during the past forty or fifty
years in Great Britain and the United Siates respectivelys
to find that the percentage of advance has been very much
greater in the former than the latter country ; while the labor
troubles or strikes, and the consequent loss atiending the
same have been infinitely more numcrous and heavier in
the United States under protection, than in Great Britain
under free trade; and had it not bLeen for the almost un-
limited area of fertile, unoccupied lands possessed by our
powerful neighbors, there islittle doubt that puuperism would
have increased in a far greater ratio than it has decreased
in the mother country, while as the Hon. George F. Ed-
munds of Vermont, tersely put it, theman who cams $1 and
can purchase what he requires for 81 1s just as well off as
he who is carning $2, but has to pay $2 for what he needs.

Neither free trade mor protectior. can cventvally com®
bat the natural laws of supply and demand any more than
you can prevent water finding its own level unobstructed ;
but just as the ratural course of a stream can be turncd
aside ana utilized for a particular purpose, so by protaction
you may divert au import trade into a manufacturing in-
dustry, but the fruits of that industry can never be given to
the consumeras cheap as buying thesame inan unrestricted
market ; it would be as sensible to suppose that you could
buy retail at the same figure as wholesale. In conclusion
* combines ** as they are calied, are simply the outcome of
a protection policy, and if fault is to be found, it is with the
cause, not the effect.  Whether or not protection be bene-
ficial to Canada is onc thing, and that government should
cndeavor to limit the profits of the manufacturers vuiltup by
that protection, quite another ; and we cannot too strongly
condemn any attempt to restrict or trammel a trade carricd

on in accordance with the laws of the country. There is
only onc sati-lactory method of dealing with combincs. znd
that is not legislation but competition, and should @ be
argued that the ficld, so far as sugar refining is concerned, is
teo limited to allow of fair competition, the inevitable 1cply
is that you must put up with the combine.  “That the adan-
tage of the cmployment of a few hundred hands in the re-
fincries is sufficient to counterbalance the fact of over four
millions paying double the price for their sugar may be ex-
tremely doubtful; but so long as the consumers elect to sit
under laws which prevent competitionand favor monopolics,
it is uscless to complain of combines. There would be just
as much reasen in the government fixing what profits
Dbakers or butchers should be allowed as to legislate against
the sugar refiners,

MONTREAL AND TORONTO.

Believing that a comparison of these twe cities, so far as
that is possible from the census of 1881, would ke of inter-
est to the citizens of both, we have made the followiag
extracts @

Montreal.  Torontc.

Area in square miles. ...... 5.19 9.31

¥ ACIESeese casvesaes 3,299 5,958
Population c.eevencesanns 140,747 86,413
Increase in ten years....... 33522 30.323

by percemage...... 31.3p.c.  54.1p.c.
Houses occupied..oe. iuaae, 22,830 16,387
Families - cooaviannnnann . 28,381 17,967
Average family.... eeoe.... 496 4.51

Religions :—Roman Catholics. 103,579 or 73.6 p.c. 15,7160r18.2p.c*

Emscopalian....
Presbytenans ...
Methiodists. .o ee
Baptists.... ...

Congregationalists.

Towal ¥rotestants,
Jews.ooael e,

Nationalities:—. .glish...

Scotchee caaaasn.
Jrisheceees caeen

14.720 o1 10.5 ¢
11,597 or 8.2 ¢
5.3270r 3.8 ¢
1,4020r 1.0 **
1.31tor 09 ¢
36,357 or 25.8 ¢
S1tor 0.6 ¢
16,483 or 11.7 ¢
12,3310t 8.9 ¢
289935 or 20.6 «¢

31,0090r35.9 “
':4.%(:92 or16.9
16,357 0r18.9
3,60670r 4.3 ¢
2,01§ or 2.3 °*
70,163 or $1.2
§34 0r 0.6 ¢
34,819 0r 40.4 ¢*
13.73407 13.9 ¢
32,1770r 37.2 ¢

French... .. ...
German, Dutch,
Swed’h & Rus’n. 191301 1 4 *¢
Italian, Span’hete. 2,049 0r 3.5 ¢

75,653 0r 55.9 ¢ 1,2300r 1.4 ¢

2,4330r 2.8 ¢
1,260 0or 1.4 ¢

AfricanSeeeese oo s1or o.3 * 593 0r 0.7 **
Indians ceee ... 13 6
Chinese ceveee os 7 10

Lirtkplaces :—British Isles... 18,484 or 135.1 ¢ 29,886 or 34.1 ¢
Quecbec Province 112,413 or 79.9 ¢ 2,524 0r 2.7 ¢

Ontario  «¢ 3,052 or 2.6 ¢ 48,819 or 56.5 ¢
Other provinces
& Newfound'nd 856 cr 05 %  6io0r 0.7 ¢
Other  British
possessions. . .. 214 or 0.2 ¢ 3190r o4 ¢
France.eeeeaene 815 or 0.6 ¢ 67or o1 ¢
Germany....... 438 or 0.3 “ 492 0or 0.G ¢
United States... 3,480 or 2.3 “  3,3570r 3.9 %
Other countrics. Y62 or 0.5 ¢ 0,541 or ;7 “
These are the most important comparisons which

can bLe o < frem the census rewurns, and there
arc many .. ‘esting points in them—for instance:
the compact manner in  which Montreal is built is
well shown by its having an area of little over half that of
Toronto, although its population is so much larger. Mon-
treal houses are built almost entirely in terraces, and there
arc many tenement houses some of them very fine, and the
city limits include almost no streiches of vacant land, there
being in fact incorporated municipalitics hemming it in on
every side, exceptthe river.  “Foronto on the other hand has
very many detached and scmi-detached houses, and includes
much vacant land.

Then, again, besides the variations arising from Montreal's
having a large Roman Catholic Freuch population, there are
other interesting differences bozh as regards nationalities
and religion. ‘Thus it will be scen that the Presbyterians
are much stronger in Montreal, than the Mecthodists ;
while on the other hand the tabies are exactly reversed in
Toronto. “Ihirty-iwo per cent. of all the Protestants of
Montreal are Presbyterian, and only fiftcen per cent. Metho-
dist, while in Toronto the Presbyterians comprise only twenty
per cent. of the Protesiant popuiation and the Mecthodists
twenty three. It will also be scen that Montreal has a
much larger Scotch and much smaller English clement
than Toronto. Montreal, too. has drawn more from Ontario
than Toronto has from Quebec, but this is explained by
Montreal's » ing so much nearer the frontier between the
provinces than Toronto. That Quchec has overflowed
morc into Untario than Ontario inle Qucbcece is evident from
the fact that 50,407 natives of Quebcece live in Ontaiju, and
only 10,37y natives of Ontarin hive in Quebec.

“There are other instructive points we might repeat, but
for the remainder the table may be allowed to speak for
itself,
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LEGAL INSECURITY OF QUEBEC MORTGAGES.

We have on previous occasions, drawn attention to the
glaringly unfair character of the law of the Province of
Quebec relating o sheriffs sales of real estate. We have a
few words now to say regarding the expenses connected
with such sales. That they are enormously heavy is well
known; but perhaps a statement which has been furnished
us by a subscriber, of the actual costs incurred in the case
of a'farm which was sold in January of this year, will be
more convincing than any vague or suppositious assertions.
‘The case moreover isonly a fair specimen of all such cases.

A mortgage of 82,2350 cxisted on the properiy, aad suit
had been brought to foreclose it.  In the meantime another

party who ncld 2 promissory note of the owner, sued on it ;
without the knowledge of the merigagee, obtained judgment -

without opposition, and seized the property, which was then

advertised in the Official Gazetle. and duly sold at the in-

stance of the holder of the note.  The price realized was
$2,950. But what were the costs? Here they are:

Skerifls faesand disburscments: | Forward...ee. coee...$197 86
| Frataonctary’s foes:—

perty? In order to relieve himself of the payment of his
law fees, which by the law of this province he could saddle
on the pr-perty in this way. Not only his costs immediately
conunected with the sale, but his total costs in his action
against the owner, form a very first lien on the property,
ahead even of the first montgage ! 1f instead of obtaimng a
judgment by defauit as in this case, he had only obtained a
judgment alter protracted and costly litigation, would itnot
be monstrous to allow him to make the mnocent holder of
the first mortgage pay his heavy law bill for lum?  And
yet this is practically what it amounts to, for by merely at-
1aching and advertising the property for sale, his law bill
becomes the first mortgage on the Jand, and if as a conse-
quence there is not sulficient sceurity lef:, the 10ss falls on
the first morigagee and not on the lawyers or their client.
Can anything bz more rid..ulous or more unjust? It is
casily seen that the law was framed by lawyer:.

But again, suppose that the first mortgagee was quite
satisfied with his loan, and did not want to disturb his in-
vestment, what possible moral right has the holder of a
promisst y notc, or of adebt, or even of a second mortgage,

- to compel the property to be sold and the first mortgage

cleared off?  \What right has he to imp.ir the security of

* the first mortgagee by placing a large amount of lawyer’s

and sheriff's costs as a fiest claim ahead of his mongage?
There is no justice in this, and yet itis law in this Q’ro-
vince !

We have said nothing of the other glaring injustice of
this system, by which a lender must aaend every shenfi's
sale in which heis interested, no matter where or when that
may take place ; and if for any reason he is abseat, or does
not know of it, or cannot attend at the place, day and hour
named, he Tuns the risk of losing his whole claim, for his
mortgage is absolutely extinguished, and he can only claim
on the price of sale, even although that may be only $1o00
for a property really worth §10,000. Such things have
happened in the past, and will no doubt happen again. Is
it any wonder that so many investors fight shy of this Pro-

_ vince, although apart from these legal objections the security

¢
'
!

“ces on Fi. Fa.de bonis $9 50 Freparing draft of repost
Warrant and return, ... 2 oo? of collocation. ...... $4 30
ScizutC.eiees caeeaes. 13 30; Drawingupjudgment of :
Drawing advertisements 3 33, dtribution....c.... S 00
¢ conditons of .y On report of collocation
saleceee cvenecoeas. 1331 homoalogated .cccee. 2 00
Quchec Official Gazette 15 75! Twocopics of judgment
Publication at R. C, k of collocation....... § 40
church door........ 9 30' On rule 10 homologate
Local  advertisements i the present report or
and notic..oeee... 620 Ofdelevecoee cevases I 0
Notice to registrar of For ten entrics in repost
SCIZUTC.ovaee cacose 40 of collocation at $2
Notice to registrar for €aCheces caveeecass 20 00
certificate..eoes eues 200" (Total prothonolary’s
Sclling and travel..... 11 30 Jees {30-30
Commission onsale (224 Laso fees to Counsel «f plaintif)
per cent. of priec)... 73 75 (notchalder.)
Repistrar’s centificate... 5 50 Cost of svit on note
Tax building and jury ' 222N OFNLT . aveee §33 50
fund (1 p.c.ol price.) 29 30  Proseculing to judgment
Prothonotary  taxing the picsent repost... 30 oo
SIAEMEM ceevne vnen 30 Costsofexecttion..... 6 2¢
Fees on oppositions Fi. (Tt plantiy’s law
Fa.de Tetris.cceee. 1 00 fees 339.70).
PoMaCecaces cansses 1 00  Law fees to counsel of
Fecs for deed and regis- H mMongagttececes-.. 39 33
talioN..ce ecaveee. 30 00) Couts for filing tax ac-
Fecfor bond......... 200 COUNMSecenrcccence. 3

Tdtal sheriff s cests ... Si97 S6 Total costs...e.....$351 01

This is equal to about twelve per cent. of the whole pur-
chase price, or more than fifteen and one half per cent. of
the whole amount of the mortgage! Wil any one say that
it is not exorbitant?

Buteven this is not all the loss the poor mortgagec suffers.
Interest ceases to accumulae on the loan the vary day the
property is sold by the sheriff, and he must (in the absence
of a supplementaty mortgage to cover this) lose the interest
during the whole of the time the moncy lies in the sheriffs
hands, almost invarniably, at least two months and some-
times six, for government officials wove slowiy. Two ar
three moenths interest at six per cent. is a considerable
amoun:, and in this casc would, if added to the above nll
of costs, towai up to about $400! It isan outrage. Ona
small wortgage it would often be almnstas well to deed the
loan over to the lawyers at once and save annoyance.

And now our readers probably iinagine that we have
pointed out the worst features of such a case as this! But
this is by no means so. In this very insiance there wasa
second mortgage for a very considerable amount to another
party, and the person who scized and sold the property
under his judgment on the note knew perfectly well that
there was no possibility of his collecting a single cent of his
claim from the property, as it would not sell for enough to
cover even all the sccond mortgage, much less leave a sur-
plus for hisnote. Why thea did he seize and scll the pro-

|
!
#
|
i

i
|
t

offered by real estate in Montreal and many other parts of
the province cannot be surpassed anywhere as a basis for
investments?

In closing we wouid wish to say that these remarks are
aimed not at individuals but at the system, for those who
merely carry out the law are not responsible for its bad
qualities, and most of these officials are men of the highest
character and standing.

WHY I INSURED.

Tt wacnot only thar 1 Joved

My darling clald and fanhfal wife,
And would from risk of want remove
Those who arc dear to mie ashife;

1t was not oaly that I knew

If death should comce, as com« it may,
Tome and slayv.as late it slew,

A neaghbour Lut three doors away ;

Ay love for those so dear to me

1 own was what most moved my heart,
When yesterday 1 paid the fce

Upon a 1{c Insarance ckart.

But while affection thus controls,
It surely is 2 noblc deed

To join the army of brave souls,
With self-denial for their cread.

To join the rarks of those who strive
To gather honey while "t Mar,
That the young bees within the hive
May live when we have soared away,

To sct the ool esample, ton,

“That may indcee my {cllowman,

And gentle reader, even you,

To take this safe Insurance plan.

S. Mendessom, in the Assurance Herald, 1 andon, Eng.
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MONTREAL’S FIRE LOS® RECORD.

FROM JAN, 1, 1881, TO FEB. 29, 1888, INCLUSLVE.

We have prepared a statement of the fire losses in Mont-]  The following.table shows th2 losses for cach month for
reai, giving the total loss and the amounts paid by the In-| the several years named.  “The total loss amounts to
surance Comp‘tmcs for such losses, from January 1st, 1881, | 36,640,844, out of which the Insurance Companics paid

to February 29, 1888. $4,757,201.
’ o188 [ asEa [i 1885, 1885, u 183 . f] 1886, 1887, u 1882,
Moxtus, | 'i 'g i T‘L I
* Ttal floswrance|f Total | Ins. u Tutal Int. Tl | las. |i Total | Ins. i Toaal Tus. Tutal Ins, Tota} | Tus.
i Lass. Loas, lass. | Lass. o Loss.  lass, Loss, | . Loss, 'l 1oas. Lons, . Lons. . Lons | luss,
! : i

—_ l—"-— ————

- — . | I

't

. #
January A $3%,250 | 829,750 §i St2,790] St1,B00 | Le3.402] o014t £337,97002387,840 8 4506112 :u.er $339.9%0 { S29.927 1 $35.937 <n.°97 1$308.930:823¢,436

“cbriary. 29,903 27,044 1,37 914 =sy.239 239928 18,930 153730 1staae] 135383 9,196 2196 15250 16,830 l b3 17 64,043
Masct ...' 3,547 $,947 )} 632 :o.ly‘l 163,481} 112,432 447} 3,300 3220 3200 B3a23 | 183,458 63,30 ‘.,

April..... 3,50 22y [} 1402390 12! shnBial 39,082 znel 97| 780700 s«.wo 2“3'«137 43,827 14398

M3y ceend’ 5,280 2,00 2wl 67400 16,3300 38,135 SRurS) 47875 | 7,709, c.c 175 ¢ 31L,P5 4333

URCie v’  T.5m 6,325 || 32,8581 2707300 9.3 9,377 173638 134,443, 7-9\0( €493, 107,500 53,590 swiv

dly..... 15393 | guks B 12,803 9-:7:, 70 sayy  bosel  Gusel] snged  gaea 2,35 230 471,993

Avgust. . 31,543 3587 681 Batel (asr 33,884 19,3¥4 . gibl Bef3e t1000 40759 iy

Septemlber 12,936 €492 14,2 l PR ,;;; 12.378) 3% 103%s]  89fc :l.sklk 16,5%, 26807 23,341 5«:,‘:«:

Octoder .. 4338 351 ) I%sTal c8a3%7) 933 Bngw G350] 037w 170w g a7b0 3ns4e 33,%00

Norvermler ' 4,420 3.837 19,333, 11,4511 18,36 97w 100x% $,90! 13,800, 7,00 $,800 3,359 &',:oo

December ' 20,797 32798 ] 330, 17,380 108,530) 235,097 | (»;. 73] 4S54 -w.”o‘ 113,072 134,300 Gyt 10
l - :

18339388 | £28),45% 'sl’.st'»;:’ws.% 930397 5'5«.9«_1:7"-39.1}5”7.!'0, 652,649 8595914 Q1,147,018 | S71847 fsl.ﬁmw 81,376,720 “335- 4li$:38.468
v, : 4 i : . R

€ The losses as given for 1882 are evidently beluw theactual figures, as our files for that year were aut qritcvorr skte.
“The lusses for cach year, according to the above table, wete ¢

'rsoxal Iz.gss. é“" 1.0565. - Total I.ug; Ins, Loss.
1881 . cianccenocs vanaee 5320,285 S259.43 I18806ccce. caanseaoness §1,147,21 $ 354
B ;ls:_,lo 435,530 1857 cececanancee canane I 812:749 1,3;7-%:;247;
1883 cccese secnse seones 031,292 754,566 xoSb to Feb. 29.... ... _,S_,,, 258,468
1888 ceiecacnnanannvess 712,303 592,450

1855eeee ceoe secvecass 092,649 503,914 Totalks. ... ....$6,540,644 $4,757,291

UNITED STATES BRANCHES OF FOREIGN FIRE OFFICES.

Business o 1887 18 U.S.

. Total Incocae | Total Ex tia ati - . {Hatance at credit :
Coxraxies. froa al} di:::ro.m Premicms. | Lostes paid. }g ;'1;‘.{::6 !:c:&of’f;iﬁ gﬁ’f-‘&’ﬁ.’ﬂ: ;’;g?f?‘ > ’
soutocs. Receipts. Recdis. Rexeipes, Feiicass 7
d Reverse. '
Britsh America. ceveseanae 612,657 602,132 | 354,753 430,663 73- *31.20 104.83 d 17,3
City of Londol s eeenoenee 591,050 609, 647 371,311 403,635 71.03 35-7¢ 106.71 d s,;;%
Commercial Union ....... | 2222071 |1t 568,,01 2,148,597 .,169,952 53-45 32.52 $6.97 096
Fire Ins. Association.eeee.. 721,235 779,798 | 692,007 330,913 76.71 34-68 111,38 d 78791
Guardian coeeee ceve sesene 743,852 287 | 707,951 405.999 57-42 40.21 97.03 16,743
Imperialecsecaconneasaeee 1 1,071,337 ,ox,.(»g, 1,024,023 6;0,3S% 635.49 33-30 99.19 8,3:§
1ancashire ceeeeean cacess 3,299,001 x,_,-_,.,:g 1,250,993 909,782 73-54 33-43 100,938 d 86,335
Lion Firc.coiescoeoannnne 445730 | 398897 | 421,509 265,332 63.43 3t.22 94.66 22,512
Liv. & Lond. & Globe.... 3,114,103 ! 3,033,121 | 3,868,175 ..,4,* 339 63-41 30.56 | 93.97 233033
London & Lancashire..... 1,046,619 22,123 ,oo.;,:!.; 52,393 35 oo 33-%3 91.83 32,291
London Assuaance......... 755588 | 710436 365,335 66.2 3%-26 7 100.51 d 3673
North Brit. & Mercantile. . 1,075,130 { 1,732,495 t,h“. -§ 1,136,507 H1.24 33.11 93.35 123,333
Northern.oeoes ceennenene 983,219 367,525 | 036,526 321,093 35.62 36.98 2.60 9
.\om-zd\ Uaoteaces ooeee 93,532 795703 | 874,653 {390,335 357-23 32.60 i Sg9.82 $3,970
Pheenix, London ceveeeaee 1,455,768 ] 1,350,273 ] 1,302.923 i 971,649 69.26 33-12 ¢ 103,38 4 47:349
QueENecnneceneneanacens | 7.350,606 | 435,472 | 1422381 953:377 67.02 3248 | 09.30 nlio
Royal ooeeuncnnone conee | 2,600,041 | 2,364,969 | 2,393,748 .sx,G,, 62.38 3231 ' 9488 127,779
Scot. Union and National.. 349,236 405,033 | 498.315 249,573 30.19 3.8 S168 770
Sun Firceseeee waencenees | 1,040,256 | 1037.313 | 970,039 7185093 74.03 3293 . 106,96 d 6735
Wes'emn. Toronto... coeeas 1,123,790 | 1.085,035 | 1,096.333 725,401 66.33 32.50 Q9.03 10,4C3

*Average expensc rato for Canada and U.S.
COKPARISON OF FIBE BUSINESS IN THE UNITED STATES FOR THE YEARS 1886-1887.

Ametican Offices. Forcign Branch Offices.

1886. 1887, Inc, + Dec. — « 1SS6. 1887. Inc.+ Dec. —

No, of Companitseeecse s csacss cans sesasal 130 — 5 1 a3l” 23 -
ASIlSeeeans cucase sanarannns cusvsanaesdl  1627:8383 160.575 ~ 1633363 41303750  42374-365] + 1,070,518
Liabilitics, ex-capital.. ......! 3742352 60&:9-: + 3095541 1 213 5_,.,5,{ 32.953,634] + 1425877
Capitalececes covcsonacesccvoscannnsonne 61,697,200 v0.342620 — 1,153,000 &)omo 4,600,000 cesccnane
SUIplos..aveerere oioteniener il 42435531 388507158 — 5545826 15-149?§ 14.791,754] — 338,259
I'remiom ReeCiMScecevese sone vonsas vann 63095.711 03.331773 + 234,067 23573732 6503.374] + !.065,81,6
Total INCOMC.cacencrene cavensnacsnsanse 52039446 723363927 + 326451 27.194,003 :S,-og.oi" + 1,015,348
Mideeee s ciiiitiiineann ,,.t,\.-ln 449,527 4235740066 13935452 17:209.135] + 2270713
_!;walknds n;:nl.............. 6,377,300 “360974} — 210492 cesecsmenee [P R
otal cxpenditurncsee s cacanes 67373577 71500750 +3/003,199 23.374-3%7 26,035,207f + 2,653,520
Risks inforce... vo-veroovoreonesvons.]] §,084,606,(701 Si560,154,2371 +475:487,567 § 3:341982927] 3514403713 3 +x;z:4§b,7ss
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THE DISGRACE OF LIFE ASSURANCE-
THE COMMISSION PLAGUE.

“\Whom the gods would destroy they first make mad”
was an old classical proverb, and it really scems to apply to
the life insurance men of to-day. We know not how to des-
cribe the actions of some of them better than by the ex-
pression ‘¢ stark, staring madness.” And if a new leaf be
not turned over at once, utter disgrace and great Joss will
certainly result to all the life assurance agents in the coun-
try.

A commission is a remuncration intended to remuncrate
tie agent for his trouble in canvassing.  If that agent, how-
cver,gacs ta a man and offers to throw off his commission of
say fifty per cent. of the first years premium (as we know has
been done both in Torontoand Montreal,frequently by some
of the Jargest companies doing business here) asan induce:
ment to insure, what is the result? Why, from that mo-
ment that man looks upon life insurance agend in genemal,
and that agent in particular, ac unmitigated frauds and ras-
cals whose busiacss it is to tempt people into contracts, the
greater part of the premiums for which go into the pockets of
those agents. And they look also on the whole system of
life assurance as litt? short of a pure swindle. He probably
feels such a disgust at the whole “infernal tribe of blood
suckers,” as he calls them, that it would be a pesitive pleas-
ure 1o him to give a hearty kicking to the next one that ap-
proaches him. No amount of argument or logic can convince
him that the premiums are not exorbitant, and he probably
becomes at once an advocate of the co aperative system by
which, he says, he knows just what he is paying for. Mc
docs not believe in the honesty of purpose of the old-line
agent, and plainly tells him that the premiums are kept up at
high rates merely 10 provide fat commissions to the agents
and employees. *¢ If they can give me fifty per ct.off, what a
jolly big commission they must get!™ Iwon't haveanything
to do with them, they are nothing but a set of swindlers.
And he tells his experience to his fricnds who entirely agree
with him.

But even if he does not lose all faith in the sy'stem, he will
at least argue publicly that the rates are excessive and should
be reduced.  “If you can afford to give mc fifty per cent.,
why do younot reduce the rates 2" And there is sound reason
in hisargument. The commissions have, bit by bit. hewa
squeczed up, until now they are entirely excessive ; and e
fact that agents can afford to throw off large percentages to
their customers is the proof. For cither these men are
receiving too high a rate of pay for their work, or they are
robbing themselves, and will probably run into debt and
turn defaulters and disgrace themselves, and defraud the
company.

Then, again, out of whose pockets do these rebates come 2
From the company, directly or indirectly. If the agent
throws off what he cannot afford, the company cither loses
through the shortage in his accounts, or by complying with
his demand for an increasc of commission “to cnable him
tolive.” What trash! It isto enable him to continue his
insanc idea of throwing off commissions to the assured !
The high commissions of to-day are largely duc to this very
practice.

Itis time for the companies to take this matter in hand

I ——

for their own sakes.  They mustact, Letthem sternly order
all their agents to discontinue the practics on pain of dis
missal. Let them show a little back-bene, and think for
once of what is due to their own sclferespect rather than of
their fear of losing a risk. They must do this, and do it at

once and in earnest, or their agents and themselves will soon
be looked upon as public nuisances ; the business wiil cost
much more than necessary, and they will have lost public
confidence. Now is the time to act.  Now or never. Every
day that the reform is postponed makes the evil more pro-
nounced and more difficult to0 eradicate.

LIFE UNDERWRITERS' ASSOCIATION.

Ata mecting of Life Insurance Managers recently held
in ‘T'aronto, the following gentiemen formed themsclves into
an association under the above name, viz. :—J]. K. Mac-
donald, managing director, Confederation; W. Hendry,
manager, Ontario Muteal ; H. O'Hara, managing dir-
ector, Temperance & General; J. B. Cadlile, manag-
ing dircctor, Manufacturers'; W. H. Ormr, manager
at Toronte, Etna ; D. Dexter, managing director, Federal
Life; A. H. Gilbent, manager, at Toronto, Sun Life; H.
K. Merritt, manager, at Toronto, Mutual Life.

Letters were read from Mr. Dennis, manager of the
Equitable, and Mr. Smythe, manager of the Union Mutual,
regretting their inability to be present, but expressing their
entire sympathy with the objects of the mecting.

The meeting was organized with Mr. J. K. Macdonald in
the chair and Mr. H. K. Merritt as Sccretary.

Mr. Carlile moved, scconded by Mr. Gilbert, that the
association be called the  Life Underwriters” Association
of Canada. Moved by Mr. Hendry, seconded by Mr
O'Hara, that the name be ¢ Life Undenvriters’ Association
of Ontario.” The first motion prevailed.

The fisst officers of the Association are:—DPresident, J.
K. Macdonald; 1st vicepresident, W. H. Orr; 2nd
vice-president, W. Hendry; secretary and treasurer, H. K,
Merritz.

Messrs. H. O'Hara, D. Dexter, A, H. Gilbert, W. H. Orr
and the President, were appointed an exccutive committee,
to which the constitution and by-laws were referred to re-
port at a generai mecting to be held in the Fire Under-
writers' rooms at 2 pam. Friday, 23rd March inst.

* Alively discussion followzd as to the best means of advan-

cing theinterests of the companics in which all presenttook
part.  The question of rebate reccived a2 good deal of atten-
tion, and although somc of the gentlemen present were
supposed to be favorable to the present practice, therewas
no one with assurance chough to defend it, although Mr.
Carlile said that there were circumstances in which it might
be of advantage, and instanced cascs where, if agents had
been able to give rebates, they might have refrained from
slandcring other companies.

The question of salaries s, commissions to agents was
also discussed, but as so many interests were involved it was
laid over for another time.  As this was simply a prelim-
inary meeting. several other important questions were mercly
hinted at.  We hope for good results from this organization,
and arc glad that a start has been made in this direction, as
we have long been convinced that such an organization was
necessary in the interest of lite insurance in Canada.(Cosn.)
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Lonfdan Letier,

>y
(Frem onr eiwen Correspondent,)

N pwpers and Life Insurance—Institution for prem tien of Edu-
cction and Maintenance of Nuises—1he Wonen's Yubilee Fund
dezoted thereto by the Quecn—1he Alliance fus. Co. absords the

‘oyal £ armers—Soncthing sorenyg with the Tonsorial artists elc,

The Editor of THE CHRONICLE.

Drakr Sik.—There is perhaps no business that could be
more cffectually served by sympathetic treatmet on the part
of writers 10 newspapers than Life Ins» ance, and I don't
believe there is one which is treated more scuevily by them,
Whethier it is that their self-evident ignorance of the subject
makes them spiteful, or that the gendemen of the press here
have an instinctive dislike to institutions  which depend
for thuir success upon the caution and forethought of the
people at large, or tirrough some other cause which I can-
not guess at, life insurance questions are seldom dis-
cussed in the ordinary papers with the same fairness given
to other topics. “There is always, or nearly always, an
evident bias of the writer against the insurance company,
and allhough this may arise from a chivalrous feeling that
companies are strong and individuals weak, it is very apt
to engender a feeling of distrust of fusurance companies
which those who know them are well aware they are far
from deserving,

LIPE COMPANA'S BONUS—SEVEN YEARS' DISTRIBUTION.

Only the other day we read an excellent specimen of
the sort of thing I mean. The Standardis one of our
best daily papers, and on most subjects it would be a most
trustworthy guide, but it nevertheless tefers to what it
calls “a remarkable case of illiberal, not to say unjust,
dealing™ of a life office. Now the life office in question
divides its profits once in seven years, and has a rule that
the ascertained profits are to be divided among those policies
only which are in force at the end of cach seven years, In
accerdance with this rule, a policy which became a claim
before the cnd of the septennium is not entitled to receive
abonus in respect of that period, and a certain policy
having so fallen in, this office very properly gave no bonus
1o it, because the assured died only an hour before the date
in which the policy, if yct in force, would have been entitled
w receive an allotment of bonus.  The Standard actually
says thatitss * not within the bounds of common honesty
that the assurance office should carry out its rule, and
refuse to give tw A money which, under the terms of the
assurance contract, belongs o B, G, D, cte.  The writer in
Wie Standard seems to have fallen into the common crror
of supposing that ihe bonus of an insurance office is a
profit made by the office out of its policyholders. instcad of,

as it really iy, a return o those pohicyholders of a po-tion

of the premiwm which they have contnbwted.  “The pelicy-
holders having agreed thar this surplus contribntion shall be
returned to them under certain definite rules, and having
accepied their policies on these conditions, the directors of
the ofiice have o right to break their rules and reduce the
bonus of some of their assureds for the | urpose of giving
some profit to seite other assured who was nat under <the
rules entitled thereto. o do this would not be “ within
the Lounds of common honesty.” for it would really be to

tob Peter to pay Paul without even the excuse of owing |

Paul anything,  The writer in the Standard would sce this
clearly enough il an insurance office were not n question.
OF course the questien whether the system of ad interim
bonuses ought o be adepted or not, is quite another
matict. Much may be sud for and against this, but surely

it must be right to carry out rigidly the system which has |

Leen agreed upon by and with the assured.

INSTITUTION FOR NURSES—WOMEN'S JUBILEE FUND.

A very waeful scheme kas been stasted hiere, to provide
an wstitution for promoting the education and maintenance

of the women who are engaged in nursing the sick poor in
their own homes. ‘The balance of the Wowmen's Jubilee
offering having been devoted by Her Majesty the Queen,
in aid of nursing generally, an institution for the above
purpose has been formed, and in addition a scheme has
been started for granting annuities and peasions to nurses
who are engaged in hospital work, and in the private houses
of people who can afford to hire them. The necessaty
deposit of £20.000 in the Court of Chancery has been
subscribed by four of our Lig wmerchants, Messrs. Gibb,
Hambyro, Morgan, and Rothschild, and over 15,000 nurses
and others have signitied their desire to join. It isarranged
that unless at least 1,000 annuty proposals are received m

D the first two years, the Fund is to be wound up, and the

£20,000 deposit is to be returned to the four subscribers of
it. No people sce more of the scurvy side of life than
nurses, and few can mere keenly reahse the necessity of
provision in the future, The scheme starts with the best
wishes of ev- rybody, and the most cynical grumbler at
Jubilee arrangement witl have nothing to say against this
one.

THE ALLIANCE ABSORBS THE ROYAL FARMERS' INS. CO.

1 see thatmy old friend the Alliance is acting up to its
name, and has just made a fresh zlliance with the Royal
Farmers', in other words, has absorbed it.  Some people
don't like being absorbed, and seme of the Royal Farmers
seem 10 be of this opinion. The- ¢ a nice paragraph
about ¢ consideration to old servants, ' which may be read
to mean that the old servants won't object to being absorbed
on the terms offered them. Happy old servants! This
tendency of big offices 1o absorb the little ones scems to
be growing. I dare sayitis a good thing for the public,
but I am afraid that it is a bad one for the officers, especial-
Iy for those of them who are not “old servants,” and who
cannot expect much ¢ consideration.”

SOMETHING WRONG WITH THE BARBER.

Something scems to be going wrong with the hairdressers
over here. We have just sent to gaol a Mr. Serné for
burning his hair-cutting establishment down, and incident-
ally burning some of lis children in it ; and now therc are
two men in difficultics in connection with another fire in
an cstablishment devoted to the tonsorial art. As the
Citizen truly remarks: ** It does not follow that such
“ trifles as bladders of oil inserted between the floor and
“the ceiling stamp a tenant as guilly of arson,” but it
“seems to require some explanation,” especially when the
oleaginated establishment is found to be on firc in two
different places at once; the * contents ? ar fally mnsured,
and there are no particular contents 1o be feus ). All this
is of course susceptible of explanation, and 1 bope a satis-
factory reason will be discovered. 1 like barbers, and
should be sorry to think that the fat of bears, which
they tell me  they bring from somewhere out your way, 1o
make e beautiful with, had been used to ““assist” a fire
claim.  Oac cannot imagine Figaro acting in this manner.
TAMESIS,

A Conspiracy wanted. 85,700 Reward.—** Wheicas, in-
formation las been reccived by usthat a conspiracy 1s on foot, 1n
wlach are engaged several men connested with old-lie e insurance
companics, the purpuse of which is to defame the personal character

! and reputation of the officers of the Mutual Reserve Fund Jafe Associa-

tion of this city, and ta Tuin ite basiness f powible; we hereby offer
the sum of Five Thouand  Dellars Reward, and permancnt prafitable
cmployment to the persons who wall furnsh us evidence which will
secure the conviction of these Conspiraturs.

1t 152 well laid plan and hac been in operation for some montls.
We  are determined to ferret it out and bring thesc scoundrels to
justice.  Hence we offer the above seward.”

MutuaL RESERVE FUND LIFE ASSOCIATION,
Potter Building, New York City.

Now, then, who will get up that conspiracy and claim the
veward? Who dares to defame the reputation (1) of the
ofticers of the Mutual Reserve Fund Life Association?




MARCH, 1888,

INSURANCE & FINANCE CHRONICLE,

109

INCREASE OF FIRE INSURANCE RATES
IN MONTREAL,

Owing to the failure and continued refusal of the City
Council to take effective steps toward any permanent im-
provement in the concition of the Montreal Fire Brigade,
and as * necessity has no law,” the fire insurance compan-
. ies have been compelled to increase the rates. Twenty per
cent. is 2 heavy advaace, but not greater than the circum-
stances of the case warranted, and will probably teach
Colonel Stevenson that the companies were not all clamor
and no performance, as he has over and over again stated.
As evidenced by the figures given in THE CHRINICLE, the
fire insurance business in this city for the past few years has

been very unprofitable, and we are a little astonished at the |

long suffering of the companies. 1t scems difficult to bring
within the compass of .ildermanic comprehension the fact
that insurance companies are not philanthropic or benevo-
lent institutions, but merely joint stock corporations en-
deavoring to turn over a fair amount of profit %: “eir
shaseholders; but it is very evident that the enlightened
Alderman, who sapiently condemned the fire offices for

raising the rates, was not a sharcholder in any of those

companies which have been transacting fire insurance in
Montreal for the past three or four years, otherwise he
would not have considered it “too bad,” when having

paid fron: a dollar and a half to two dollars for every dollar
received, the underwriters came to the conclusion that they
were selling their merchandise below cost.

We have on various occasions maintained that the fire
protection afforded to Montreal was no better than that of
some country towns, and the Canadian Fire Underwriters’
Association appears t0 have so far agreed with our views, that
the rates have been increased to about the same level as
those of places classed “C.”  We notice the advance
rates on account of the disastrous results of the fire msur
ance business is quite independent of the tvvo and a nalf
cents added for the Provincial ‘L'ax, whichis as it should be
both questions being entirely distinct from each other.

The blow has fallen, and it only now remains with pro-
perty owners, merchants and others 10 sce 10 it that the
City Co'mcil act up 10 the requirements of thew position,
leaving politics and nationality aside, and proceed to place
the police and fire departments in eflective condition to cope
with fires as they occur in our city.

INDIVIDUAL UNDERWRITERS.

For scveral years past a number of business houses
chiefly in New York, but with a sprinkling from other citics
in the Siates, have been operating a kind of American
Lioyd's,under the name of Individual Underwriters,the whole
under the control of & manager holding a power of Attor-
ney from cach of the 78 firms—for that scems to be their
number—with authority to bind cach ofthem uponany and all
kinds of risks, in sums of from 8500 10 82,000 rcsp'c:tivcly.
Until within the last year this Lloyd's has escaped heavy
losses, but recently they were caught $1c4,000at Buffale,
and860,000,at Indianapolis, “The amounts,$300 and §2,c00
are in themselves individually small,but when these sums are
multiplicd Ly any great number of risks taken by the manager
for cach firm, the amount becomes serious, and might in
cases of heavy losses, added to the liabilities of thejr regular
business, involve thesc underwriters beyond their means, or
at least discredit them with other heavy dealers with wh’om
they may be connected in business. To such men under-
wnung becomes gambling, and dangerous.  If they desire
to underwrite, let them become stockholders in some regu-
Jarly organized company, where they know just what they
have at risk; and what they can afford to lose.

BRITISH AMERICA ASSURANCE COMPANY.

‘The customary annual statement of the British America,
for the year 1887, is at hand, and shall have special atten-
tion in our next issuc. A cursory glance at the result
shows a continuation of the losses of previous years, but in
an increased umount, the reduction in surplus reaching the
sum of §65,378 over 1886. If this continuous depletion
of the assets of the Company goes on year by year, how
long will it be before this standard old office, of more than
semi centennial existence, will be called upon to make up «
serious impairment of its capital?  We have from time to
time in the past, calied attention to the condition of the
! Company under the management of Governor Morison,
and that we had good reason to do so, and that none too
soon, the following table, reproduced from our issue of May,
1887 (p. 199), shewirg its dow. *ard course during the
incumbency of its p.esent Governor, to which we add the
figures of 1887, as far as we have them, will present ample
evidence, as follows ; .

I
! Increase or  Surplusover  Increasc or
{ decrease in capital and decrease in
Year. Asscts. assets. all liabilities. surplus,
| 1880  $1.411,237 $.eein... $215,143 Focoennon
" 1881 1,332,286 —78,951 139,002 ~506,143
| 1882 1,190,058 —141,332 113,657 —45,345
. 1883 1,109,786 —81,168 64,998 —48,659
j 1884 1,043,949  —65,837 —30,172 —95,170
1885 1,133,614 +89,665 45,401 +35,573
’ 1886 1,181,261 +47,647 50,053 +45,252
1880:86  ceeeceen —229,976 cesencee —1064,49%
1887 1126239 —355,725 — 15,000 —05,378
Total.. ........ —8$285501 cesaneae —$229,870

The above figures are taken from the Government Blue
" Book, up to and inclusive of the year 1856, 1o which has
" been added the decrease in assets and surplus from the
' Company's own report for 188;. According to the Com-
" pany’s published statement, the surplus has been reduced
. from $206,193.86 last year (1836) 10 $140,315.75 this year
- (1887), » dccrease of $63,378. ‘The report does not
include as heavy reserves as the Government requires, and
the net surplus admitted by the Insurance Department for
1886 was only $50,033. 1f thercfore 865,378 was lost last
vear, the real position of the Company, according to the
Government standard, will show an impairment of capital
of over 815,000, but of course the exact figures cannot be
positively given until the official report of the depanment
appears.

That a Company may have occasional bad years in
business is to be expected; but they should be the excep-
tion and not the rule, so that when, for a senes of conse-
cutive years, ihe balance of profit and loss account is
continuously on the wrong side of the ledger, there is evi-
dently something “rotten in Denmark,” that should bs
looked to and remedicd.

Wo aro under obligations to Fire Chicf Leshure, of
Springficld, Mass., for a copy of a valuable manual for all
persoas connected with fire departments, under the title of
* Work donc Ly, and power required for fire streams, by
ChicfEng. A. Leshure, together with valuable tables relating
to hydraulics,” being a practical book of reference for all who
arc nterested in the use or discharge of water under pres-
sure, by Geo. A. Ellis, Civil Engincer.
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THE ONTARIO FRIENDLY SOCIETI®RS ACT.

We have been favored with an advance copy of the pro-
posed * Act respecting Friendly Societies ™ for Ontario, with
notes on the sanmwe by the Provincial Inspector of Insurance,
Mr. J. Floward Hunter.  We must express our unquahfied
approval of the Bill as a whole, for its general scope and
intent appear to us to be Lieyond all question just what is
needed.  The only opposition tu it, if any, may be eapect-
ed fiom some interested parties, who will be found to be either
blind to their own interests or frandulent.  The following
is a summary of the proposed text and of the more impor-
tant notes by Mr. Howard Hunter :

No.] AN ACT RESPECTING FRIENDLY SOCIETIES, [1888

Note by Inspector of Insueance.— * Frequent representa
tions have lately been made to the Government that legis.a-
tion is necessary for the regulation of Friondly Societies m
respect of their contracts of Life and Casualty Insurance.
At the reguest of the Honorable the Attomey General, and
after several consultations with him, I have prepared the
following Bill. This measure has not yet received the
consideration of the Government; so that at present, 1
alone am responsible for the provisions in the text, as well

as for the opinions expressed in the notes.™ ¥ %

‘The Bill now <ubmitted is designed to be complementary
to the Act for the Consolidation of the Insurance Law pass-
ed Iast session 3 and the two measures, taken in conjunction,
are designed to cover the whole ground of contracts of in-
surance, indemnity, and kindred contracts, in their relation
1o state supervision ; so that every association heiealter
undertaking or saliciting business in the nature of insurance
would hive to qualify cither as a licensed insurance com-
pany or asa registered Friendly Socicy.

distinguishes mwatters of charity or private benevolence from
matters of positive contract; and carcfuily leaving matters
of charity and bencvolenceto private discretion, restricts
the public general law of Gouvernment supervision to matters
of legal and contractual obligation.

The present measure proceeds on the principle of the
menenen of State terieience in matters of private contract.
It proposes thai every Friendly Socicty constitwted law-
fully, and for lawful ubjects, be admitted to initial registry
on prema facee evidence of lawful constitution and objects,
and such registey is from year to year 1o be renewed on the
sociely’s aling annually a statement in prescribed form, to-
gether with the audited balance <heet of the year. These
documents are 1o be published as a Government teturn, for
the infermation of the assured and of the public; but the
Goverment is hot I any sense to warrant the soundness
of the financial theery on which the Socicty is founded, nor
the soundness of the Saciety's financial condition.  Facilities
are, by the Iull, afforded to the members of any sccicty to
determine for themelves the question of financial basis and
condition. and 1o their judpment these questions are left. The
Government is ta interpose only at the point when the
ransactions of the Suciety are shown to-be fraudulent or
illegal; when, in short, the Sacicty has contravened, not
only the Friendly Societies’ Act, but the gencral policy of
the law.
It has very recently been decided (¢ O'Heron, 11 PR,
422), that the =it to secnre to Wives and Children the
Duncfit of Life Insurance docs not protect benefits in
Friendly Societies.  Even bad it been decided otherwise,
the advantaze would have proved barren in the absence of
auxiliary legislation, such as is here recommended.  The
Wives' and Cinldren s et 15 by clause 27 of the present
Bill made to protect benelits in Friendly Societies, and such
mchinery is elsawhere added as will, I trust, afford ofice-
wal relich
‘Then in order o assist the industrial classes in distin-
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perial Friendly Societies Act, 1873, this Bill throughout |
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guishing dona fide socicties from those that are dubious, if
not fraudulent, it is proposed annually to publish,—as al-
ready intimated,—sworn statements of the various Friendly
Sucicties as to their contracts with members, and the state
of the contract fund,—such detailed information in short as
has been long required of Life and Fire Insurance Com-
panies, and as has been found very serviceablein glosmg';n
well as disclosing frandulent concerns.  The indsutrial
classes, abose all others, require help m disunguishing a
Friendly Socicety that pays its clauns, from the specious m-
stitution that is only luning the poor mto deeper distress.

In some Friendly Socicties the form of contract is clear
and explicit.  But, in others, the contract is fran_)cd with
studied obscunty, and is so clouded with stipulations and
with reference to by-laws,—future as well as prc:scnt,—th:u
1o one, layman or lawyer, cansay what are the rights of the
beneficiary ; or, if he has any rights, how he is to enforce
them. It is plan that the state of affairs should be remedied
Such, 2 dozen years ago, were the policies of certain e
Insurance  Companies; but  the wrong-dving becanie
flagrant, the Government intervened, and the Legislature
enacted the Statutory Coaditions. “The salutary effect of that
measure s everywhere recognized.  Foreign legisatures
have taken the enactment as a precedent, and have sub-
stangially adopted sume of the cunditions themselves, mak-
ing them the terms of all fire policies (cf, M Y. Lazey,
1886. chap. 488, and Tnsurance Laws of m‘_/m' American
States. pissim).  No sespectable cormany in Canada has
been in the slightest degree injured by .1 Ontavio statute ;
but it is certam that companies trading on the mere amb-
guity of their contracts speedily vanished.

And now there is an urgent necessity for the reform of
Friendly Societics’ contracts.  Here the question concerns
special trust-funds—trust-funds that beyond all others need
and dueserve the vigilance of the Swate, for they contuin the

- sawmgs and wvestments of the peor.  Often, itis only by

the most painful thrift and sclt-denial that the industnal
classes keep their policies alive 5 the whole community s
deeply concerned in requiring of the contracting corporation
the most scrnpulous fulfilment of its Largain.  1f the poer
are cheated of their portion. the whole community is

i wronged; for, on the conmunity, in the final result, falls the

burden of the distressed poor.  In the provisions below.,
without unduly interiering with freedom of contract, I have
endeavored 10 place the beneficiary. first. in @ position toas-
certain s rights under the contract, and then in a position
to enforce them.  No legitimate socicty will object because
its contract is made intelligible; no honest socicty can ob-
ject beeause its contract is made enforceable.

‘Fhe Bill is now offered for discussion 5 suggestions will be

cordially receved. " —/. foward Funter.
INTERPRETATION.

§1. Various terms defined—The Socictics covered by
the Act are to include all assaciations or fraternities and
benevolent, mutual, provident, industrial or co-operative,
which fer valuable consideration undertake any contradt
partaking of the nature of life, accident, casualty, disability,
sickness or mortuary insurance or benefits.

§2. The following shall not be entitled to register under
this Act:

(1) Auy company within the intent of the Ontanio In-
surance Act.

(2) Any socicly having charge of, or managing or distri-
buting clarity or gratuitics only.

(3) Any society issming a contract for more than §2,c00
gross, *or any contract whatsoever of endowment or ton:
tinc Insurance or annuity upon life,” whick are to come
under the Ontario Insurance Act,
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. Note by Tuspector.—* No annaity, or contract of endow-
ment or tontine jnsurance should be recognized as within
the power of a friendly sodicty | for all these turms of g

Jance, of they are not llusions or fraudulent, imply  harge
accumulated funds which, for safety, should be under Gov-

" ernment supervision, and i part deposited with the Govern-
ment intrust for the annuitants or other future benchciares,
Such  supenvision and deposit of funds would carry the
socicty altegether beyond the intention of this Friendly
Sucicties Act, the policy of which i to give the members
iInformation and effectual control of their own affairs, and
then to Jeave to their own determination the suceety’s
financial basis and actual condition, the Government tahing
no responsibility therelor.”

(47 “Any joint stock suricty, or any sccicty which in
clfect is the property of the officers or collectors thereot, or
which belongs to any private proprictary, or winch has less
than fifty members in good standing on its books, or which
is conducted as a trading or mercantile venture, o1 for
purposes of commereial gain, or the funds of which e held
other than as trust funds for the members : and cach and
every such <ociety shall be deemned a company withm the
intent of the Ontario Insurance Act.”

Note by Duspector—* The minimum memberslup 1equired
of an applicant socicty is here placed at 6wy, Ont. Jus.
Aet, s. 11, makes ity the minimum for a mutual fire insur
ance company ; for assessment life or benelit insurance a
numerous membership is still mote necessary.”

[A Society which cannot secare ity members should e
prohibited altogether, and not merely transferred to the
operation of another act.—Eduor /. 7 F. (4.]

§3. (1) ** No society within this Act shall be required
or permitted to make any deposit whatsoever of cash or
secunities with the Provincial Treasurer; nor shall the Regis-
trar, in any initial or renewal Certiticate of Registration,
or other publication, vouch for the financial basis or actual
condition of any seciety ; nor shall the printing of a socicty’s
annual statement in the Registrar’s Return operate, or be
anywise construed as a warranty of such basis or condition,
Dbouth of which questions arc,apart fiom disclosed fraudulent
or illegal acts, hereby expressly left to the determination of
the members of the society themselves.”

{2) On all certificates of Registration, initial or rencewed,
issued under the seal of the Registrar, this present section
shall be cou spicuously printed for the information of all
persons interested 1 nor shall any socicty, under penalty of
becoming disentitled 10 registry, circulate, publish, or print
any statement contrary to the intent of this section.”

§4. The Inspector of Insurance or other person may be
appeinted Registrar of Fiiendly Societics.

§6 & 6. All socictics must file 2 sworn statement before
3oth Junc neat, showing their by-laws, financial condition,
etc,, according to aprinted form; and if the socicty be
entitled to register, a certificate will be jssued.

§7. * Nosaciety shall be registered under a name identical
with that under which any other existing society is register-

- ed, or so nearly resembling such name as to be likely, or

Funder any other name likely, in the opinion of the Regis-

Fhtrar, to deceive the members or the public as to its identuty,

wd 1o tegistered socicty shall change its name without the

ssent of the Lieutenant-Governor in Council.  (cf. Jmp.

Ait, s. 11 (3).

§8. If the Registrar is in doubt whether any society is

entitled to registry, he shall submit in wnting the question

with the evidence for the opinion of the Attorney-General,
whose determination shall be fiaal and conclusive, unless
varied by Order in Council.  (See Zmp. ety 5. 11 (8+10.)

§9. Form of certificate which is to be renewed yearly,
and revokable if obtained by fraud.

§10. Registrations to be published in Ontario Gazette.
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§11. « After the fust day of September neat after the
passing of this Act, stshall not b lawtal for any unregistered
soaety 10 udertahe or effedt, or oifer o undertake or
clieet, any contract wathin the itent hereot.”

£ 12 A soctety whose registration is suspended or can-
celled shall be deemed unregistered.

X 13. «.Am officer, collector, agent, employee, or other
person who, in contravention of this Act, unduertahes, or
cifects, or agrees or offers to undertake or ¢ ¢t, any co.taact
in behalf of any unregistered society, shall be liable to a
penalty of S2cu for tach contravention ol this Act, o be
recovered and applied as provided by section 56 ol the
Ontario Insurance Act, which seetion shall equally apply to
societies unregistesou, or deemed to be unregistered, under
this Act.”

§ 14, Annual audit, by two pursons not officers, and
amual publication of accounts.

¥ 15. (1) The Registzar to have power in cestam <ases 10
order a special independent audit of a society’s hooks,

(3) Expensc of audit to be borne by society.

(4) Buohs of collectors are property of socicty.

(5) "Any olfieers, cte, who mahe untrue staiement of
aflairs, of refuse to allow 1egular audit, ¢ shall be guilty of
an offence, and being comicted thereot shall be imprisoned
in the Central Prison, or in any gaol of the Provinee, with
or without hard Iabur. for a puted not «xceeding three
mouths.”

§ 16. Regist:ation may e cancelled on report of speeial
auditor.

§17. Copies of by-laws must be delnered 0 every
]ncf»nn on demand on pay ment of filteen cents.

§18. (1) All conditions shall be expressed in contract,
and none not expressed shall be binding,

(2) “The liabilitics of any member of a socicty under
his contract shall at any date be limited to the assessments
of which at that date notice has been actualiy given by the
society.”

(3) © By paving or tendering payment of said assess-
ments, and giving notice thereupon of his withdrawal by a
writing delivered or by registered leticr to the society, any
member shall become thereby released from all further
liability wnder his contract.”

% 19. *The iules or by-laws of an unregistered society,
not set forth in the instrument of contract, or endorsed
thereon, shall not be valid in faver of the souiety unless the
«ame are held by the Court or Judge belore whom a question
relating thereto is tried. to be, under the circumstances,
just and reasonable, the same to be subject to teview or
appeal as in other cases.”

§ 20. (1) No forfeituze can take place without notilication
personally or by registered letter giving thirty days delay.

(2) Conditions of forfeture must be just and reasonable
or cannot be enforced.

§21 (1) The maximum benefit named in contract shall
prima facic be papable,and the onus shall Le on the society
to prove that less is due or has been collected.

(2) “Where any Life, Accident, or Casualty Insurance
Company makes any contract of insurance, whereby the
amount to become payable by the company is stipulated to

depend upon the proceeds of fees, dues, subscriptions, con-
tributions, assexsiments, or the like, or upon the state of any
fund or funds, such stipulation ghall lie void, and the
amount payable: by the company shall, notwithstanding any
such stipulation, he the maximum named or jndicated i
the contract,”
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Noteby the Tnspeclor.~* An Insurancc Company's con-
tract is, or ought to be,for a certain sum payable on the oc-
currence of an uncertain event;a Friendly Society’s contract
is for an uncertain sum payable on the like occurrence, It
would hopelessly confuse the question if, under colot of 1ty
license for insurance business, an Insurance Company were
allowed to nuke its contracts as a Friendly Society.”

§ 22. Claims shall be payable in not more than sixty days
after receipt of satisfactory proof papers.

28. Service of papers.

24. Registration may be canceiled if claim be not paid
in sixty days.

26. Registrar to have access to Socicties hooks, subject
to the penalty in section 13.

26, When the maximumm amount of a certificate 1s not
paid, the claimant to have the right to inspect bouks,
refused, he can obtain a written order from the Registrar
which must be obeyed, subject to the penalty in section 13,

27. “The Aet to sccure to Wives und Children the benefit of
Life Tnsurance shall apply to all contracts falling within sec-
tion 1, made by Friendly Socicties registered under this
Act”

Note by Inspector—** This section has been rendeied neces-
sary by th,e decision of Proudfoot, J., inre. O'Heron, 11
P.R,, 422."

S

28, No insurance eaceeding thirty dollars i all shall be
made ona child under five years of age, or exceedmy fifty
dollars on a child under ten years of age.

29. Annualstatements to be furnished Registrar,

30, Such statements to be published by the Registrar in
an annual return,

81. Copies of documents,

82, Tees payable, five dollars {or first certificate, two
dollars for renewals.

THE WESTERN ASSURANCE COMPANY,
OF ‘TORONTO.

This well known and popular representative Canadian
Insurance Company has just closed its thirty-seventh year,
‘I'he statement presented to the shareholders at the Annual
Mecting, held at Toronto on February 24th ult., must have
been exceedingly gratifying 1o the officers to present, as well
as to the sharcholders to receive.  From tus report it will
be apparent that the expectations as expressed by us in
former numbers are being realized.

We make a few extracts from the report as indicative of
the progress made by the “ Western” during the past year:
Tl net prewinms and interest for the year are ...... ..$1,670,232.22
Losses and expenses of MANAZCNICHE.. veveee cove saansn 1,;7!,261.24
leaving a profit balance for year ofi......... .. "99,030.98

eese cnse

“The net premium income for the year was $1,630,097, an
excess of $245,013 over 1886, Alter paying two half-
yearly dividends of 5 per cent. cach, and wnting off some
S14,000 for depreciation in value of assets, the sum of
840,000 was added to the Reserve Fund, the total surplus
fund now amounting to 8775.317.81. ‘The amount neces-
sary to reinsure or run off the cwrent risks of the Company
is cstimated in the report at $534,030, which would leave
a nct surplus over and above capital and all other liabilities
of §241,288.

‘The history of the Western, in common with that of all
other Canadun fire oftices, shows periods of reverses and of
difficulties, and it is therefore all the more gratifying to be
able to point to the present financial edifice as a result of
conservative and skillful management added to honorable
and honest dealings, for which the reputation of the West-
ern, both in Canada and the United States, is noted.

We congratulate the Managing Director, Mr. §. J. Kenny,
who has been ably assisted by Sccretary James H. Boomer,
and Superintendent of U.S. Agencies, A. W, W. Dodd, on
the result of the business of the year 1587, and wish the
Western and himself jncreasing prosperity,

If.

e e aeamemas

EQUITABLE LIFE ASSURANCE SOCIETY.

As cach recarring annual statement of the Equitable Life
comes before us, we feel as though the figures were incon-
ceivable, and that the maximum cf what is possible to be
achieved has been reached and that no further advance
need be expected in the figures of the succeeding year.
And yet, year after year, we see giant strides made be-
yond the enormous figures of preceding years, and the fig-
ures which astonished the world a few years ago ave post
tively dwarfed by thoseof to-day. If sucha rate of progress
continues what will the tuture be? And yet when the

Zquitable was started in 18509, it is said that the president of
the Mutual Life of New York told Mr. Hyde, the organizer
of the Equitable, that there was no room for another com-

pany. ‘The company’s success is 2 monument to enterprise
and energy, as its past record will show.
New
Year, Income. Assets Assurances.,
187000eanseciaasees 57,000,344 S13.236,025 $36.445.587
1880.cc000crcaaeccss 8,735,009 40,700,401 35,170,203
1885....... . ...... 16590,053 006,553,387 96,011.378
1887 civuventeranees. 23,230,849 84,375,905 138,023 1u3

The assets show a larger increase over the previous year
than those of any other company. The surplus, too, is 818,
104,255. ‘The assurances in force are $483,029,562.

While there is no doubt that such resw!.s could only have
been obtained by the hardest of work, dirccted by the
clearest of brains, it must be said that the very liberal
policy which the company issues, and its great promptness
in paying claims, have made that work comparatively easy.

Mr. Scargent P. Stearns, the popular Manager of the
Equitable Life at Montreal, is a gentleman wko would do
credit to any company as well as to the life insurance busi-
ness generally.  He is well-known, and deservedly held in
high estimation by both the public and his agents.

LIFE INS. AND CALVINISTIC PREACHERS,

We ask the special attention of our Canadian Life insur-
ance companices to the following facts and figures, which the
Chicago Jnterior has taken from the last minutes of the
General Assembly of the American Presbyterian Church:

During the year ending May 1, 1887, 130 ministers were called from
their labours to their renards.  Their aggregale ages amounted to §,-
716 vears. Their average age was siaty-seven years—an unusually
high one.  The youngest was Rev. A. J. Duff, of the Presbytery of
Pitsburgh, who wascalled to his heavenly rest at the carly age of thisty
sears. The oldest was Rev. A. K. Nelson, of the Presbytery of Car-
lisle, who went to be ¢¢ forever with the Lord  at the ripe age of ninety-
three years. Of the entire number, twenty-six were between cighty and
ninety yr~urs; thirty-cight between seventy and cighty ; twenty between
Axty ana seventy ; twenty-thiee were pastors or pastors-clect, and fifty-
four were honombly retited. It docs scem from these figures that
ministers who sincercly reccive and adopt the Westminster Standards,
as containing the system of doctrie taught i the Iloly Scriptures,
should be entitled to policies of lifi msurance simply upon presenting
certificates of good standing in their respective presbyteites, We doult
if any other profession can show a higher average longevity.

And we <oubt very much if any insurance company can
make a list of 130 persons who have been insured after the
strictest medical. examination, that shows an averge of
sixty-seven years.  Calvuustic preachers scem to be as
long-lived as Calvinism itself.  When the million for the re-
tired ministers’ fund bas been raised, no doubt the average
will go up. Insyrance companics might make money by
substituting _ for 2 medical exammation of ministers the
questions, Do you freceive and adopt the Westmumstep
Standards?—Cangdy Lyesbyle san,
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“INSURANCES COMBINES, ()"

The * Combine Comnuttee ™ has been orgamzzd in the
lower House at Ottawa, to investigate the several ** com-
bines” among merchants and others. At the first meeting
of the committee, among other points suggcstcd for examina-
tion wa: that of “Insurance Combines.” Mr. Clark
Wallace, of West York, chairman, said that ““ the insurance
combination was more grievous that those of any other
trade,” (s7c) while Mr. Boyle, a member of the committee,
said that they (insurance combnnuons) “are the most
tyrannical of any combines existing.” And the same gen-
tleman announced that “he would muke a motion in thc
House to refer the Insurance Combine to the committee.”

From the foregoing it would appear that insurance 1s
to be summoned before a quorum of self-constituted judges,
who have already convicted the culpnt without the form of
atrial—akind of * Jedwoou justice "~—-exceution first and
trial afterwards.

If insurance be a ¢ combine,” as the learned gentlemen
are pleased to term the Fire Undernwniters’ ASbOU.lIlUIl, it s
nevertheless very evident that all such combinations have
uever yet succeeded in placing the insurance business upon
a paying basis, in Canada, as the Blue Book of the Insurance
Department, year after year, will show.

Insurance cannot by any stretch of a sane man'’s imagina-
tion be brought under the term “combine,” which is but
another name for monopoly, for the simple reason that the
article it deals in—indemnity for fire losses—unlike merchan-
dise or other tangible property, has a fixed permancent value.
A hazard worth one per cent. to-day, ali risks or exposures
connected with it remaining unchanged, is worth neither
more nor less to-morrow, next week or next year; while a
barrel of flour may be worth 85 to-day, $6 to-morrow, and
84 the next day, and the insurance rate would be the same
ineach casc, the only change that there would be is that if
the price of flour be raised, more insurance at the saine rate
would be required to cover the same number of barrels; if
the price falls, the same amount of insurince, at the same
rate, would cover a proportionate additional number of bar-
n.la. And just here is all of the mystery about insurance
which deals in future uncertainties as ty occurrance and
amount of losses.

COMPETITION FOR RAILROAD RISKS.

We copy the following from the New York correspon-
dence of the Jnwestigaler, Chicago, asinteresting to those of
our readers who have had some experience in the Railroad
insurances.

“ Back of the rivalry which it is believed has led to the
obstinacy of the * Home* in the matter of the New York com-
petition, lics the rivalry which began several months ago be-
tween that Company and the English syndicate (composed
of the Royal, Liverpool and London and Globe, Phwenix of
London. and Lancashire,) which previously controlled the
bulk of the insurance upon railroad property in this country.
This syndicate was strong enough to fix rates, determine
forms of policics, and require certain amounts of insurance
upon rolling stock and other items. The ¢ Home’ for
manv years had persistently refused to entertain proposals
for tuis class of business ; but last autumn, to the surprise of
every one, made a contract with a firm of brokers, placing
the busincss of insuring railroads in their hands.  The result
was an immediate drop in rates and a renewal of  smpeti-
tion to obtain roads which the syndicate had held for many
years. In some instances, particu’ tly that of the Grand
Trunk of Canada, the risks were written in the ‘Home’
for one-half of the former premiums. The Phenix of
Brouklyn, which had for a time reinsured a portion of the
risks held by the syndicate, at once withdrew from the race.
The English companies hit back to the best of their ability,
. and the railroads enjoyed the privilege of low rates. The
Enghsh managers forced the prices down so low trat the ¢

R

‘Home ' was glad whang out a flag of truce, Ttisannounred
that the ‘ Home is in the poolupon terns quite sati. favtory
to itself ; but the bittsraess of the controversy remains, nnd
between the English companies gcncrall, and the ‘Home'
of New York there is no love lost.”

BRITISH COLUMBIA BOARD OF FIRE
UNDERWRITERS.

The annual meeting of the membersof the B. C. Board of
Fire Underwriters was beld on Febuary 8th ult,at Victorta,
Represematives of the following compames were present,viz.:

Western, Phenia of Brooklyn,Impenal,Queen,Lancashire,
North British, Guardian, City of Lundon, Royal, London &
L.ancashire, Phamix of London, Londun, Commercial
Union, L. & L. & G., Aitna, Connccticut, National of Ire-
land, Northern, and Glasgow & London.  ‘The new special
ratings for Victoria City and the recently revised rates fot
outside points were formally adopted.  The following
we=s clected to serve on the executive committee during
th. «nsuing year :—Messrs. H. F. Heisterman of Western &
Phenix of Brooklyn, chainman; R, Hall, L. & L. G,; M. T\
Johnson, Northern; W. Monteith, National of Ireland, N.
P. Saunders, London, Commercial Union and Connecticut.
Mr. Arthur W. Jones was re-clected Inspectorand Secretary,

NORTH AMERICAN LIFE ASSURANCE CO.

‘The position which the North American Life has attained
among the life institutions of Canada is well shown by the
report which we print this month. In spite of adverse cir-
cumstances, the Company has made rapid progress during
the past year, and comes before us to-day with a statement
which must be satisfactory to its friends. Its business at
the end of the seventh year is probably larger than that of
any other Canadian company at the same period in its
history, but it must of course be remembered that times were
different then fiom what they are now.  1The applications
received for new life assurance were 1,578 for $2,420,050.
The income after deducting re-assurances was $228,283,
or $43.327 ahead of the previous year, while the assets now
amount to $347,660.87, an increase of $120,508.89. The
surplus also has advanced to $35,574.87. Attention is
drawn in the report to the quality of the assets which are of
unusually high character. The North American under its
energetic and skillful management has done well in the past,
and we wish it every success in the future,

NORTH-WEST FIRE INSURANCE CO.
OF MANITORA,

Tre fifth annual statement of the North-West Fire Insur-
ance Co. of Manit b, embracing the results of the business
for the ycat 1887, is at hand, and presents a satsfactory
shewing

The total assets of the company are $105,567.39. The
premium receipts reached the sum of $29,64.4.84, being
nearly 87,000 above those of 1886, while the losses
were but 16 per ct.of premium.  After setting aside 87,553
for reinsurance reserve fund, and paying a dividend of
$2,506.75, and providing for all outstanding liabilities, the
balance $3,245.26 was carried forward to credit of profit and
loss account. Mr. G.W. Girdlestone,the crergetic Manager
of the * North-West,” is to be congratulated on such a satis-
factory result,
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CITIZENS INSURANCE COMPANY OF CANADA.

‘The regular aunual meeting of the Citizens Insurance
Company was held in Montreal on March sth, and the
ofticial report of the business for the year 1887 was sub-
mitted to the sharcholders.  We make the following excerpts
from the annual statement :

Aggregate asset~ o'l branches, $529.507.88.  Deducting
therefrom liabilities as follows : unpaid Josses $24,278, and
all other liabilities, (cseept reinsurance il ) $100,.475.7 2,
will leave assets $.40.4,814.107 iz, Fire ind acerdent brinches
$145,952.94; lite branch, $258,860.7.4.  “T'o which add un-
called capital %930,242.82, and the policyholders have
security to the amount of $1,335,056.95.

The Revenue account shews :  Premium receipts, fire and
accident Lranches, £338,054.13; life branch, §8.4.6006.03.
Total, 8.423.560.16. Disbursements: fire and uccident.
losses, $106 3701 relurn premiums, comniissions, ete.,
$93,952.11  expenses, including dividends, $43,927.8.4,
leaving surplus of incume vver expenditure, fireand accrdent
branches $4,503.87. Life branch. death clums,endowmentss
surrenders, and remsurances, $29,8.41.55 ; expenses $25,468.-
33 ; surplus of income 829,269.15. Total surplus income
833,773.02. After deducting outstanding claims upon the
business of the year, from the aggregate surplus, all
branches—the net surplus of receipts shews up $11,321.64.

Manager Hart hasbeen called v pon to pilot his company
through an exceptionally #-ry year as 1887 has proved to
a majority of the fire offices.

‘I'he list of sharciwlders ot the * Cruzens ' comprises the
names of some of the best known and wealthiest men in
Montreal and in the Dominion. And while $g30.000 of
uncalled capital in the hands of such partics forms as goud
security as policyholders need desire, yet of these share-
holr :rs would come forward and mako the paid-up «.pital
somewhat larger, it would undoubtedly be beneficial in

every way; for with but a limited paid-up cash capital at
his command, it is difticult for any manager to do business
as successfully and profitably as might otherwise be accom-
plished.  Manager Hart has our best wishes for the future
of his company.

Advertising.—Admitting that insurance advertisements
in the general press are carried into the hands and before
the eye of the general reader. do they reach his attention?
If so, he must read them when he sees them, even if he
does not watch for them and hunt them out.  Does he?
Is any intelligent underwriter, fiom his own observation
and his knowledge of the business, ready to affirm this?

On the other hand—whether it ought to be so ornot—
is it not true that the acwal buyer of insurance, and hence
the reader of insurance advertisements, 1s the agent? Is
not this notoriously and overwhelmingly the fact 2

If s0, where will the agent be most hkely to look for, and
most certain to sce, such advertisements?  In the msurance
journals, which he is bound to read and file, aud w which
he expects 1o be able to refer to and compare them, orm
the general press?

If advertisements in ouier class journals reach thus the
real buyersof the goods, the middlemen, is not this far
more true as respects insurance journals ?

If this is so, is there any foundation for saying that
advertising in insurance journals can be for support only
and 35 incapable of making any direct return ?

On the contrary, is not this, of all mediums, the one to
reach the real customers, and the very last which-should be
neglected or underrated P—Zusurance, N. ¥V,
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PROGRESS OF THE CANTEEN ASSOCIATION.
BounrpoxnviLry, ILL., Aug. 26TH, 1873.
(Continued from page 62, Fvb, issue.)

We met by call uv the president this mornin to deter-
mine the question of salaries, commishuns, brokerage, and
sich,

When I say we, I mean, uv course, the officers. ‘T'he
policy-holders hev nothin to do insettlin them questions m
other <ich companics, and we see no reason why they
should in the Canteen.  ‘The first biznis wuz to figger up
wat our probable receipts wood be. 1 we kept 100 mem-
bersat 25 cents each per week, the receipts weod be eggs-
ackly $1,300 a year.

This we hed as a basis to go on.
teen plan, to heva basis to go on. .

We voted ourselves salaries, as follows :—

Preddentsoeves covens secesecsaases £500 per annum.
it

SCCTElANY v ovvat cavese sanatenscseass 300
ATeasUIer L ovvee cevecearecss cosans 200 ¢

And in addishun to this we voted that on all the busi-
ness comin in, we shoud be entitled to not less than 33 per
cent, as commishun.  And we voted that the salanes be
paid weekly.  We took out uv the $25 we hed in hand 33
per cent. commishun, $8.33, which lett $16.67. ‘Then we
wos a goin to take $10 for my week’s salary, the secretary
$6, and the treasurer $4, but as there wazn't money enufi
in the treaswy to pay this, we decided that, in justis to the
policvholders, so as to keep the concern clear uv debt, we
wood only take 20 per cent. for commishuns. We ain’t a
goin to ruz the Canteen in debt, of close figgerin and sooper-
human cggsershun will keep it clear.  On this basis we did
hey 67 cents left, and as it wuz too httle to go to Cincinnan
Jn, we postpoued puttin anything i the barl till we shood
get more members and more money.

““ But how will this look? " asks the Secretary.

“An empty barl lovks jist as full as a full one,” sez 1:
** the policy-holders will see the barl and be satistied. They
can't assertane anythm tll the Canteen period expires,”

“But spose they shake the barl?”

“'I'he barl will be so spiked down that it can’t be shook.
Thee's got to be solidity in this instooshun. Jist pour a little
whisky, about the bung-hole, so that they’ll smell it, and it
will beall nte. A smellas all the policy-holders get in the
most uv the wstooshuns after which we model, and a smell
will satisfy em here.”

Uv course, the board uv ofticers displayed great activity.
We hed to get new bizness, so that by the time the first
Canteen pertod arrived, we shood hev suthin in the barl to
show, and we succeeded.  ‘The plan Jooked so nice and in-
nocent, that it wasno trouble at all to ropein the outsiders,
andwe did it hvely, A quarter a week to each uv em wuz
nothin.

When the membership reached 200, we determined to
fill the barl. T wuz selected to go to Cincinnati to buy the
linker, and I went and bought it, deductin, uv course, 25
per cent. for my commishun. It isunderstood in our board
that we don't expect nothin to be done for nothin. The
hkker come all rite, and wos poured into the barl, and two
buckets uv water added, 17t it mite be as full as possible.

So fur, it wuz as sausfactory as cood be; but while on mv
way I hed put in the time faithfully readin up the subjek uv
life inshoorence.

I madea diskivery that no Tontine cood go on without a
reserve, and, uv course, we hed 1o hev a reserve. 1t woodn'.
do to draw the likker out in site uv the members, becoz
they ain't as yit edjucated up to the pint uv understandin
them things 3 so we shoved the barl up agin the wall, and
tapped 1t on the back side with a gimlct. We drawd off
every day a quart a picce for cach ofticer, fillin up through
the bung with water.  This, wich was our reserye, we put
in‘;_o a keg, wich we kept hid in the bushes outside the
office,

It is well, in the Can-

<.
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In case this process shood be diskivered, and any un-
pleasant results come from it, we hed our consultin
actooary draw up a paper directin us to do it, and certifyin
that it wuz necessary for the proteckshun uv the policy-
holders. .

This we hold in rescrve so as to be pervided agin the
% impertinent and .. quisitive enquirics uv ignorant people,
-~ who don’t know wat is strickly necessary in these matters
) It is trov, we cach drink up our quart every day, but cf

azy trouble shood grow vat uy ity we kin pint triumphantly

to the barl in wich 1w wuz.  But nothin uv that sort will

happen. o

The main barl is all that we hev to keep in site, and that
is put up so high that none uv em kin see in the bung, and
never kin tell how much there is in it.

One man did want to know suthin about it, but I as-

-4 soomed a hawty dook. )
“3ir!” sed I, “the report uv the dirictory will make its
¢ anpearance in doo time, when the barl will be gauged, and

. *he quantity in it declared.  'his is all, sir, that we can say
¥ about it.” , o

s LEverything looks heautitul. - New members are comin in
cvery day, and none uv em are droppin out. We ofticers take
our salaries promptly, and our commishuns tewise, and
the contributors ask no questions.

This Canteen astociation wuz a lucky thought,

SAM'L. SHARKE\.

% THE FALL OF THE CANTEN ASSOCIATION.
¥ Goruir, ILL. (20 miles from Bourbonville), September
26th, 1873.

B The Canteen association is no more. It died after a short
2 but brilliant life, all day yesterday, aged one month cggsactly.
%% It had something over 200 moumers, not one of whom
A would be a pleasant object for me to meet at the present
& writin.
2 The troubles with the Canteen wos numerous. . Precisely
¥ 2t 9 am. yesterday, the Canteen period arrived, and
@ promptly to the minute the members wos on hand, to get
their divvy’s. I was alarmed at the amount of arithmetic
& 1 saw displayed there. “There was enough arithmetic in that
E cxcited crowd to hev made filty consultin actooaries.

‘They had itdown to a pint. They had paid in 81 each,
which entitle em eggsactly to a gallon, ef ther hed been no
s@profits, they sed.  But ther hed been profits. T'he likker
#had been watered, uv course, as it hed growd stronger, and
“2they calkilated that each one should be entitled to at least
«Za gallon and a pint,  And they wantedit! They wos im-
2 patient uv delay, for the Canteen period they had looked
forward to anxiously hed arrived.
2F  Isejested to em that they wood do better to let lay and
& accumulate, but they didn't listen to it.

g “Notany uv that!” showted the eggscited multitood,
none of that, we want our shares now."
A Then it become my dooty to expirin to em the condition
& uv the company.
8 Isotout by statin in general terms that there wazn't a
drop in the barl. The toomult was friteful. * Where is
B our likkur 2 “ What hez become uv our money ?” * Show
B up, you thieves,” wos a few uv the exclamations that em-
anated from that eggscited crowd.
» Tkept calm. A man who hes money kin keep calm easier
than he who hezn’t. I remarkt that it wos troo cach one
B hed paid in 81, moncy, and that the secretary wood show in
detail in his report where the money had gone to, and that
that report woed be published probably in about a year, or
jj ¢z Soon as the consultin actooary cood bring his arithmetic
to bear and verify the figgers. But I wood say that in rough
figgers (not bein a consultin actooary) this wos the con-
dishun uv the company :

Paid in by members.cecreesennvasorserasens
To offset wich there was

$200 00

. strength and flavor and richness every day.

Salary uv president......cocveienevesenean$go 00

“ SCCTCtALY veaieiee tinnvennsinssnses 24 OO0
treastllCluescecivennnnn, 16 00
Commission on §200...... eesurerieness JO 00
Expenses to Cincinnativ....eeiieeieias o 10 00
Commission on purchases....oeciireeiee, 10 00

«

€140 oo
Balance on hand. ..., $60 oo
Wich balance was i likkur, a goin on ang improvin in
** That hkker,
my friends,” I perceeded, “apens up to us a tucher such
co—"
“ Divide that likker amongst us,” yelled the crowd, un-
moved by my oratory. )
“ My friends, that is impossible. A reserve fund is essen-

» <hal in any Canteen association. There must be something

|

set aside for extraordinary emergeucies, and we hev deter-
mined that 33 per cent. is not too much. We hev accord-
inly put that aside ez a reserve.”

“Where s it?  Show it to us!
yelled they agin.

The stoopidity uv owr treasurcr at this pmt rooined us.
He lost his nerve and showed em where the reserve keg wos
located. That wos fatal. The keg wos not spiked down,
it cood be rolled. Rollin® gave it a voice. Men show their
emptiness by ther sound, and so do kegs. They rolled 1t,
a holler cko, asif in mockery, wos their anser. It wos
empty |

1 do not care to dwell on the scenes that followed. That
crowd went for us uncomfortable. Them infooriated men
woodent listen to reason. In vain I told them that our
Canteen was moddeled after a good deal bigger institooshen,
in vain I told em that our consultin actooury wood convince
em that everything wos rite as it shood be, in vain I askt em
wat wos to become uv things ef they didu't possess more
faith in the integrity of their officers, but it wos uv no yoose.

“I'he likker! the likker ! they yelled, and went for me
with a vehemence that may be judged from the paiches on
my face, and the wrecked condishun us my leftarm. It wos
miraculous that Lescaped with my life.

I hey still faith in the Canteen idea, and shall try it agin
somewhere clse.  The trouble with us this time wos in
makin the Canteen period teo short.

We shood hev made it 2 year at least, so that no enquiry
coud hev bin made until we wos prepared to hev enquiries
made.  The Tontines (from whom I wot my noshen) put
off their period ten years, wich is a sensible and a safe time,
Then I shel mix it in some other way with some other sys-
tem, so that in times of difficulty one ki play mio the
other's hands.

But in my next vencher I shall not be president. My
ambishen is to be a consultin actooary, a position that wiil
eggsactly soot my talents and character. I hev not decided
where to locate, but shel not be out Jong.

SaM'L. SHARKEY.

ROYAL CANADIAN INSURANCE COMPANY.

‘The fiftcenth annual repo.t of the Royal Canadian for the
year 1887 will be found elsewhere in” our columns. We
collate the following figures . The assets of the company
now reach 8702,323, and comprisc a list of sound invest-
ment bonds of the Dominion, the city of Montreal, and
other interest paying stocks, the surplus is 875,029.58.
The total income for the ycar was 8522,361, being an excess
of $20,000 over 1886, and adividend of six per cent., §24,-
ooo was declared for the year.

Like most other fire insurance offices, the Royal Cana-
dian was a sufferer from the heavy fires that marked the
year 1887 in the city of Montreal and elsewhere, and through
which Manager McHenry (who by the way, is one of our
most conservative underwriters) has conducted his company
with the above resuits. We trust, however, that the current
year will result more favorably to fire insurance companies
generally.

We want to see it,”

-
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LIMITATION OF ACTION

UNDER THE FIRE INSURANCE I'OLICY.

. ‘The following recent decision of the Supreme Court of
Yowa (Oct. 6th .887) contains several very nteresting
points connected with the limitation clause of the policy as
to the period within which suits must be brought upon
contested claims. The case was that of Afoore v. Star.
Insurance Company. ‘Fhe terms of the policy condition
read as follows:

It is hereby agreed that no suit shall be brought for loss
under this policy, unless commenced within six months of
the date of the loss; any statute or lumtation to the
contrary notwithstanding.”

“‘This policy is made and accepted by the assured on the
above conditions and stipulations hereto annexed, which
are to be used and resorted to in order to explain the
rights and obligauions of the parties hereto.”

“Thete were no allegations that these conditions were
waived for any cause, or to take the action out of the bar
raised thereby. The defendant Company demurred to the
plaintiff’s petition on the ground that it failed to show a
cause of action, for the reason that the suit was not corn.
menced within the time prescribed by the condition of «he
policy ; the demurrer was sustained.”

The Supreme Court held that: ¢ This Court has in
repeated decisions recognized the right of parties to policies
of insurance to limit by conditions therein, the time in which
actions may be brought to recover for losses of property
insured, and, sustaining such conditions, has held actions
barred thereunder. This must be regarded as a settled doc-
trine of this Court.”

“ Counsel for plaintiff present an elaborate and able argue-
ment in support of the position, that the condition of the
policy limiting the time within which an action may be
brought thereon is against public policy, and is therefore
void.  They cite many authorities and present many
weighty arguments in support of their position, which we
cannot consider in view of our conclusion that the contrary
rale is settled by the decisions of this court, and that we
cannot now disturb it.”

“ Counsel insist that the conditions of the policy in ques-
tion are void, for the reason that they are not assented to
by plaintifi. The policy is a unilateral contract, and by its
acceptance by plaintiflf operates as an assent to the condi-
tions intended to bind him. Thesc conditions are as obli-
gatory upon him as though he had signed the policy.”

“Counsel argue, 2. we understand them, that the prelim-
inary agreement of the parties constituted a contract of
insurance, and we infer they further claim that this prelim-
inary agreement did not contain the conditions in question
in their action. 1t is sufficient to say that the terms of this
preliminary agreement are notsct out in the pleadings. We
therefore do not know what they were; and if there was
such preliminary agreement as counsel clain, its terms and
conditions were superseded by the policy, which 1s the final
contract showing .. . meeting of the minds of the parties,
We must enforce it, and not the preliminary agreement.”

‘The several points decided by this case have Leen
more or less mooted, though the more recent rulings have
been in harmony therewith. They are as follows :

"The limitation clauses, as to the time within which suits
upon contested claims must be commenced, are valid and
can be enforced.

The acceptance of a policy by the assured is his assent
to the terms and conditions therein contained, and he is as
much bound by them as if he had signed the policy. That
all preliminary agreements between the parties are mierged
in the policy as written, which is held to be the final agree-
ment, and binding as such,
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MERCANTILE FIRE INSURANCE COMPANY
OF WATERLOO.

The twelfth aunual statement of the Mercantile Fire In-
surance Company, as presented to the sharcholders at the
regular annual meeting, will be found on another page of
this issue; from it we gather the following figures and facts :

‘The fire premiums for the year amounted to $97,989, be-
ing an increase of about 89,000 over those of 1885, “The
losses were 852,086 as against $60,214 in 1886. The gross
assets were $90,451, an increase of 84,759 overthose of 1380.
Net assets §81,179 as against 879,377 in 1886. Totalincome
$102,191 as against $99,1.44 the previous year,

It will be noted that the “ Mercantile” not oniy held its
own but paid the usual dividend to its sharcholders. We
think that Secrctary Sims deserves commendation for the
shill with which his company has been piloted through the
fiery clements of an excepuonally bad year. The * Mer-
cantile " can boast of a list of shareholders which take rank
amongst the most solvent in Canada.

We wish it continned snccess.

FINANCIAL AND STATISTICAL.

New York City assessment roll for 1888 places the vatue
of real estate at 81,306,310,133, being 2n increase of about
852,000,000 over 1837. Real estate valued at $100,000,000
changed handsin New York city during the year 1887,

Population of China.—The population of China, accqrd-
ing to statistics based on a recent census for the greater
part of the empire s, as given by the North China Herald,
392 millions, exclusive of such outlying dependencies as
Kashgariz, Thibet, Kuldja, and Corea.

There are between 550 and 800 places of amusement
in London ; 450 of these arc music halls. The number of
theatres in London is 50. Direct employment is given to
about 150,000 people by these places of amusement. The
capital invested in them is estimated at 44,000,000, not
including such places as the Crystal Palace, Albert Hal,
etc.

The total population of the world is supposed to be
about 1,455,923,000. The land surface of the earth is
about 52,000,000 square miles.

SCOTTISH UNION AND NATIONAL,
AND THE LION FIRE INSURANCE COMPANIES,

M. Bennett, Jun, of Hastford, American manager for the Scottish
Union and National and the Lion Fire Insuranie Companies, is to be
congratulated upon the cacellent showing made by these offices, in
their American business for the past year, when so mauy companies have
come out of the fiery cuntest with the balances on the wrong side of
the Ledger. .

The Scottish Union and Nationalshews premium receipts $498,315.-
28, aginst losses incurred $249,872.67; interest income $47,940.35s
Total income, $546,255.63, against total disbursements, §408,542.95»
leaving balance to credit of $137,712.68.

The Lion Fire shews premiums £421,408.62, against losses incurred
$264,380.35. Interest income $21,324.33. Total income $445,730.45.
Total disburscments $395,945.57, leaving a credit balance of $49,-
784.45.

Total gain for the offices $187,497. .

The Canadian business for the Scottish Union,as givenin our last
issue, shews premium receipts $100,695, and losses, $46,596, a ratio ol
only 46.37 per cent, where the average ratio was 64.88 per cent,

."
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Corvespondence.

[We do not hold vurselves responsible for the views expressed by
Correspondents.]

TORONTO JOTTINGS.
10 the Later of THE CIRONICLY.

DEAR SiR,~The march of time ndmonishes e that tistimeto send
you another letter ; and if the budget be not a cotaplete one this time, it
15 not for want of exciting circumstasices going on i this goodly city.
At cvery turn fresh surprises meet the dudent of human nature; and at
will be passing strange sf he does not yet live to see the dearest wesh of
his heart gratitied in the exaltation of some of his hindest friends.

STRANGE ADMINISTRATION JF ‘THE LAW,

A somewhat peculiar case has just been decided in our courts, and
not the least peculiar thing in connection with it vas the oppoitunity
afforded the defendant, 1o throw legitimate creditors off the sient of
certain assets, which should have been <old years ago in their interest, |
by making it appear that a verdict was rendered for the defendant, |
when the very reverse was the case.

The facts are as follow : Some nine or ten years ago, during the
operation of the Insolvent Act, oneof our large fivms found itself
in difficultivs ; but previous to failing, one of the firm tramsferred to 2
rear relative his interest in a large contract, presumably of considerable
value. An assignment was made in due course, and in process of time
a discharge was given.  The wsual affidavits were made as 10 giving up
all the assets of the insolvents, both as a firm and as individuals, but
two days after the granting of the discharge the cuntiact was re trans
ferred to the original holder No noticc was taken of it at the time.
Indeed, it was one of those things which was done quietly, and which,
but for a dispute, would never have come to light. A difficulty arosc
as 1o settlement for the work performed which nccessitated an arbitra-
tiun, and the award of arbitrators being published shewed that this
shrewd contractor was entitied to 2 large sum of money from the con-
tract above referred to.

‘The agent of one of the English houses, which lost largely by the
failure, set enquiries on foot, which unearthed enough facts to warrant
their bringing suit to recover the amount of their claim. When the case
came into court, the facts were so clearly aganst the defendant that the
casc was not given to the jury ; but the defendant’s solicitor was allow-
ed to arrance it by producing inarked chzques for the full amount of the
claimn includwing interest, and had a verdict entered for his client.
Whercas if a proper verdict had been rendered, other creditors, would
have come in for their share of thelarge s ward due the contractor.

STRANGE BUSINESS METHODS,

“Uhe Central Bank iniquity has developed some strange business me-
thods, In the case of onc man accused of forgery, a part of the defence
was, that in selling goods on the instalmient plan one of the consitions
in the agrecment of sale was that he should have the right to use the
name of the purchaser or debtor for such sums as he thought necessary.
It «wems incredible that such things can eaist, Lut the evidence taken in i
the Police Court edtablishes the truth of the statement,

Another case was that of a man who borroned moncy on warehouse |
receipts, sold the warchoused goods without making proper appropria- j
tion of the proceeds, anil offers in defence the statement that he was not
a warchouseman, thercfore his receipts were illegal—ergo, he has done
nowrong. In the former casethe man was taken into custody, while in
the latter, he is running around loose, apparently thinking that he is all
right !

A RAT HOLE,

There is  sme curiosity on the part of certain subscribers to a recent
clertion fund, in our highly mural city, to know what has become of the
monics paid in  Rumor hath it that the treasurer of the fund having the
example of certain wicked men —*¢Jewd fellows of the baser sort *'—
before him reasoned that an election fund *as for purposes ofcorruption
any way ; that it was wrong to encourage corruptionin any forin; that
to pay the money back would result in the appointment of another
treasurer; that in that case the corruption would still be carried on;
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that the only christian course to pursuie was to place the mouey wheie
it would do the greatest good to the gicatest number; and that tho
greatest number was number one.

This method of reasoning, could only lead to one result, wd it is
feared that the non-comeatable portion of the swag las goue into
some rat hole ; but the other rodents are in too tight a box to squeal,
s0 if there can be cnough more money squeczed out of the pockets of
the faithful to pay the Inlls, we will hear no more of it.

BREAKERS AUEAD.

A certain Life Insurance Company, which at gnesent shall be name-
less, it seems, some time ago, introduced a system ol inswance under
which the exact cost of risk, plus expenses; shivuld alune be charged to
the insured,  Of course I mean the techunical cost of risk, and even this
was to have been paid in a sort of assessment, as deaths occurred.

‘There being no deaths for a while and no reserve laid away, those in.
sured on that plun were having a sort of preie as it were. It fell upon
a day, hunever, that a claon ur clauns for S10,0c0 fell . The mem-
beis un is paracatar plan had not pad a shilling into the reserves,
bt the claims must be paid, and 10 pay them was to musapprog.nate
the funds of thuse members whe had taken policies on legitunate planse
However, those m charge were cqual to the occasion.  Simultancously
with this ill-considered wildeat kind of msurance, there was alsoa tone
tine bustness being done.

The tontine fund would be in hand for some years and the clauws
were paid, but not unti! a suit at law had been threatened. Just here
the trouble begins.

The holders of tuntine polivies ssued about that tune, have taken
careful nute of thuse niatters, and have umited to compel th: company to
pay to them the amount o1 the estimates given them by the company’s
agents at the tune of insuning, or to explam on what princiles of
equity these large sums were taken out of the reserves to pay clainis on
account of which not a cent liad been contrsbuted. If thus does not open
the eyes of the msuring public, there are some other things which will §
but in the meantime, the situation looks sertous,

MAGNANIMOUS “I REATMENT,

It is so seldom that there is anything really generous and maguani-
mous coming to light, that it is a pleasure to chronicle it, hence this
paragraph.

On the failure of Mr. I, Burr,, the coal merchant, some time ago, it
was ascertained that two of onr oldest citizens, men far past the prime
of life, bad been ruined by endorsing his paper.  The blow was very
heavy for both, and there was but little of hope in their futuse.  How-
ever, on the facts becoming known to the American creditors, they took
into account the helpless condition of the old gentlemen, and have
placed h.andcome annuities on the lives of cach.

As 15aid before, this s one of the things whichit is a pleasure to nawe,
and it ought to be an ex2u le to some people who are now living ¢n
incomes earncd by others a2 which the present users haveobtained by
dishonorable means.

A CAsE OF DOG EAT DOG,

“The inswance men have had some amuszment over the antics of one
of the rebate fiends duning the last few days. e leamed acadentally
that another agent was about to close two large nisks on the lves of
men who weie fast friends, so that both were 1in the same swim and
must be treaied sanlady.  Having no special plans to offer better than
those offered by hts rinal, he adopted his old tacties, and offered a rebate
of twemy-five per cent.  His neighbor saw lim, and raised him to
thinty-five, e then advanced to forty-five per cent. when the game
was called for ashort time ; boih parties diew off ur repairs, when final-
ly the rival agent offered fifty-five per cent. rebate, but still our old
smooth bore was not satisfied, but telegraphed his chicfasking permission
to throw off siaty-five per ct. in order to get the risks. Theanswer was
short and emphatic, embracing, it is said, ** a big, big D.” And,strange
as it may appear, the companics dragged 1n the nure in this manner
are both of them worthy the confidence of the public ?

Let your readers supply the moral for themselves.

EXTRAORDINARY ENTERPRISE,
I have just scen an offer made by one of thosc life insurance com-

panies, which are nothing if not enterprising. .
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It almost takes one’s breath away to read of the magnificence of the
reward offered, for a labor so insignificant, that any ordinary student,
having command of a Parliamentary Library, or an annual ticket to a
sort of Cooper’s Institute, might accomplish it in a couple of months,

I have already hired an amanuensis in order that [ may myself, com-
pete ; and if you do ot hear from me before August, you will under-
stand what T am doing. The munificent contribution towards advancing
the cause of polite literature is such as is seldom met with, The
enormous sum of $25 (twenty-five dollais) is offered to any one who
will, before July, 15t 1888, name the authors consecutively of only one
hundred literary gems, alleged to have been culled by the erudite Vice-
President in his hours of elegant leisure.

An uncircumcised philistine at my elbow suggests that there is what
manager Carlile would czll an ¢ Ethicpean in the woodpile,” on the
ground that no company could afford to be so reckless as to risk its
reserves in that way ; and that some of the pearls of wisdom have origi.
nated with the above named gentleman, the V. P., himself, so that strive
as he may the competitor can never reach the goal,

However, there is a way out. I he nearly succeeds he can win fifteen
dpllars, and no two can earn ten dollars. In any case, the company is
booked to squander twenty-five of the dollars of our daddies, and this

© in the face of hard times, too. It is hinted that the object is to fish for

P

an editor of their monthly journal, in the hope that money may be saved

by pitting the prize winner against the present incumbent, who, it is

judged by his efforts, receives about the above amount per annum,
INNOCENT TRADERS.

You will remember that some thme ago, I intimated that a certain
trade between two notables of our city would most assuredly open the
eyes of one or the other,

The denoument is about upon us ; indeed that very trade put certain
people on the walch, and the courts are to be called u

the use made of a certain power of attorney which
uncancelled,

pento investigate
has been too long

More anon,
NEMgsts,
“THE TARPEIAN ROCK”
OF LIFE INSURANCE.
Epiror CHRONICLE,

Six,—It was thus our eloquent townsman, Mr, Warring Kennedy,
characterized the idol of his later years,—The Mutual Reserve Fund—
while holding up the word of life—insurance at the recent annual meet-
ing of the Company in New York, to the assembled multitude of officers,
agents and certificate holders in session assembled.

Mr. Kennedy was severe ; and who ean be more severe than the native
of the Emerald isle ? )

Mr. Kennedy was classical ; and where can you find greater capacity
or classic lore than among the hedge schools of his beloved Antrim ?

Mr. Kennedy was eloquent ; and what countryman of his is not ? Mr.
Kennedy dealt in strong expressions. Was there ever an Irishman
known who could rot give points to all the rest of creation on that
score ? My, Kennedy, —for he is an honorable, truthful man,—allowed
himself to be misled terribly while in search of information, his natural
good nature restraining him from questioning too closely the statements
made by those who had Lim in hand, and whose plan it was to exhibit

him as the one Canadian of brains and influence willing to play the-

golden serpent act, 1o heal the rapidly departing certificate holders of
the malady which was so fatally depleting their ranks ; and where on
this wide footstool can a man be found so ready to allow himself to be
flattered into a state of soft-headedness as among the genuine, live,
rollicking Irishmen ?

Mr. Kennedy was evidently “Dblue mouldin’ for want of a batin ;"
but unlike his Donnybrook prototype he was dragging his coat in the
dust among friends only. The chip on his shoulder only served to in-
spire those present with exalted views of his courage, but there was no
one among them who wished to see it knocked off.

It puzzles one to guess just what he means by this “rock ” with the
classic name. He does not tell us whether he compares the honored
President of his company to Tarpeia, the vestal virgin, who betrayed the
citadel, or to Manjius who was the saviour of the capitol.

Hardly the former, as it is morally certain that E. B. is not that 5.01t
of a virgin, although the *“golden ornaments” might be a tcmptatl'm;‘
under certain circumstances to some people, and this reserve whic
goes to those ¢ who persist’’ may yet wield a baneful influence.

It is scarcely possible that he means to compare him to the latter, as
one would think that to be the ‘¢ saviour of thz capitol is an honor he
would reserve for himself. ,

He cannot mean surely that all the old line life insurance companies
are to be hurled from that dizzy height, for does he not tell us that he
holds five policies in these companies himself, and he cannot desire that
at his decease his life insurance would be wholly valueless. .

Was it the other idea? and here I must be modest and cautious.
Can he mean to insinuate that the dwellers on the rock have been
guilty of illegal amorous actions towards the female portion of t!:e Sfﬁ
journers outside ? and is he fearful that the infuriated ¢ Sabines'’ wi
demolish the citadel of his dreams,and with their shields blot out forever
the beautiful features of the lovely vestal,—the Matual Reserve Fund?

I haven't room inthis letter to follow the vagaries of this gifted orator,
but doubtless some abler pen than mine will point out the glaring in-
consistency of a man in his position, giving the weight of his influence
to a system so widely at variance with the principles of sound life under-
writing, and uttering as facts what has been placed in his mouth by men
who are simply presuming on his ignorance of the subject under dis-
cussion.

W YOMING.

INSURANCE CASE.

A very interesting case, Moore 7s. Citizens and other
insurance companies, has just been decided by the Court
of Appeal, reversing the judgment rendered by the Chancery
division, and dismissing the action with costs. The points
at issue were: (1) misrepresentation, and (2) othereinsur-
ance without notice. On the first point the Court of Appeal
held that if a person insures goods wrongfully described to
the prejudice of the company taking the risk, the insurance
is of no effect as to the goods misrepresented. And on
the second point, it was held that the company holding a
risk on any property is not liable if further insurance i$
effected on the same property, unless assenting to it.

We cannot see how the decision could well have been
otherwise on either point.—EpiToR.,

The Richelieu and Ontario Navigation Company sued
the Thames and Mersey Insurance Co. upon its policy for the
loss of the steamer ““Spartan,” wrecked at Caribou Island,

in 1884. Judgment has just been given for $75,000 in
favor of the plaintiffs, at Detroit, Mich.

A Very Bingular Incident was noted in connection with a
recent mill fire in Carlton, Mich. 'The building was burning
fiercely, but the big engine which drove the machinery contin-
ued to run all through the blaze, and by that means was saved
from destruction, though there was not a wall standing on any
side of it when the fire had finished. The pumps were also
running, and kept the boiler supplied, so there could be no
explosion. It was a péculiar spectacle to see the engine
driving away at a slashing speed in the midst of the flames,
but the motion somehow saved it from fire. All the rest of
the machinery was a total loss.—American Miller.

OBITUARY.

General C. G. Atwood, General Agent for the last 8

years for Massachusetts, of the Mutual Life of New
York, died recently, aged 52z years. '

Oliver Pillsbury, for many years Insurance Commissioner
of New Hampshire, being the, Dean of these «fficials
in continuous service, died on Wednesday, 22nd February,
ulto., of pneumonia, at the age of 72 years. He was ap-
pointed commissioner of the insurance department of his

' state in 1869, and retained his position up to the time of his

death. He was a bitter opponent of the valued polity-
law which now disgraces his State, but was powerless to
prevent its passage by the legislature. May his successor
have better luck in ridding the State of this obnoxious law.
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NOTES anp ITEMS.
Mr. T. L. Quimby has been appointed General Agent of
the Ontario Mutual Lite, with headquarters at Stanstead,

Que.

Mr. William Piteher, of the New York Buard of Fire
Underwnters, has sent in his 1esignation, to take effect on
April 1st.

Tosurance Charts,—The Mrgws, Chicago, and New York
Inswrance_fouwraal will please accept thanks for copies of
the valuable charts issucd by them.

State Banks of Rhode Island.—State anditor, Ehsha iy,
Buckiin will please accept thanks for a copy of his annual
statement  regarding Rhode Island Banks for the yeur
1887.

Female Underwriters.—'i'wo young women of Milledye-
ville, formerly the capital of Georgia, have engaged in the
insurance business, and are agents for a number of comn-
panies.

Mr. William Coote, Sccretary, at Dublin, forthe Northern
Assurance Company, has received the appointment of Resi-
dent Secretary of the Dublin Branch of the Sun Fire and
Life Office.

President McCurdy, of the Mutual Life Insursnce
Company of N.Y., sailed for Rurope on the S8, Etruna on
the 18th Febroary. The flags on the summits of those mag-
nificent structures, the Equitable and Mutual buildings,
were “dipped ™ as the vessel pissed down to the sea.

Mr. William Kennedy, of London. (nt., has been ap-
pointed special agent for Toronto and vicinity of the Brt-
ish Empire Life Assurance Company, with headquarters
at Toronte, Mr. Kennedy has the reputation of being a

successful agent.

the Minnesota merchant, who is charged with setting
fire to his own stote, has a good defence. The thermometer
was 23 degrees below zero, and there wasn't a ton of coal
in the town. He had to do something to warm himsclt
upe—I2ctreit Free Press.

London has a population of 3,416.006, and the sittings
in _the clurches afford accommodation for 1,903,509,
which perhaps is about one-hall’ of the adult population.
Of these sittings the Fstabhished Church furnishes j.935 per
cent., and the free churches 50.5 per cent. -

The Fire Losses in ithe United States and Canula tor
the five years ending 1887 have been estinated by the Con-
mercial Bulletin as tolluws:

1883 ccesee 2o e $In3.000500
IS eeee canves 112500 00
1885 cciencoee  $93,200.000

lS_‘;G cos avee . S116,600r.000
IS .o veee. 129,300.000

New England Mutuals sufier to the extent of £293,000,
upon a recent paper will fire, where 3323,000. was the pro-
perty loss : the mill was regaided as a wodel onc; of ap-
proved construction.  Cause uithe fire unknown, but spon-
tancous conbustion is suggested, and the autematic sprinkler
would not work.

Preliminary Reports, 1888.—We have to acknowledge
‘the receiptof the following:  Kaade Tslaand, from Insurance
‘Commissioner Elisha W. Bucklin ; 2%, from Auditor
of public accounts, Chailes P. Swigert ; Maryland, from
Insurance Commissioner J. K. Hines ; Minnesota, from
Insurance Comntissioner Chas. Shandrew,

Mr. David Geddes has been appointed Agent at West
Winchester for the Omario Mutual Life Assurance Com-
pany.

Tho King of Servia is a believer in life assurance; he is
said to have made proposals to a British oftice to assure
bislife for £ 100,000.

The Mutusl Fire Insurance Company, of New York, is
now undergoing an examination by the ofticials of the New
York State Insurance Department.

“ Seientiflc Dairy Practice,” for Canadian Farmers, by
William H. Lynch. Wehave received a copy of this publi-
cation, which is well worthy of the careful perusal of every
farmer.

A questionable Compliment.—* E. L. Ireton, weare glad
to know, is being kept busy adjusting losses in and about
Cincinnati.,”" —frgus, Chicago, Why are you glhad, Friend
Argus?

Mr. Frank Locke, late manager in the States for the Fire
Insurance Associanon of London, has been appointed
Assistant Secretary of the old Sun Fire Wflice of London,
and will asst.me the position March 1st inst.

The Rebate Question was recently practically vindicated
at Baltimore, by the summary discharge of two prominent
life insurance solicitors, for deliberate violation of the clearly
expressed terms of the rebate agreement of the Baltunore
Life Underwriters’ Association.

A New Insurance Company, called the Workinan's Tonl
Insurance Co., limited, bas been registered in London, for
the insurance against loss upon workmen’s tools in any
locahity where the owners may be at work. The capital is
to be £ 2000, in shares of 4,1 cach.

The New Assurances written by Jife companies in the
United States Iast year amounted to aver $300,000,000,
while over S;0000000 was retumed 1o policyholders and
their heirs, At the close of the year there were $20,000
policies in force insuring about $2, 100,000,000,

Tosurance on Dogs.—A line of £90,000 on the animals
in the dog show, at Madison Garden, New York, was being
placed in that city, as a re<inaurance of a foreign office;
large lines are acepted by a number of companics. One
leading forcign company will take $23.000 wonth—N.Y.
Commercind Bulletin.

Sudden Death.—While Dr. Boyle. medical examiner of
the Uniled States Lile, was examining an applicant named
Thickstun for a S10.000 policy, the man fell in an apoplec-
tic fitand dicd within five minutes.  “Theapplicant appeared
in fine health, and the exaniner was fvorably disposed 0

| passing him as a good subject.

Buffalo Insurance Rates Tucreased.—At a recent mect-
ing of the Fire Undenwriters of Buffalo, it was resolved that
the rates be ingreased 20 per cent., excepting dwellings,
churches, schoolhouses and charitable institutions, in con-
scquence of the large number of fires during the past three
years.

Some people will never learn to write.—An advertise-
ment for **a fire alarm bhell-towerkey™ appeared in a Wor-
cester paper last week, and the gentleman who left the
copy at the officc was unreasonable ciuough to complain
thatit was sughtly defective as it appeared intype; what he
had written was an inquiry for “a fawn colored bull-tersicr
pup.
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ﬁx Orleans Compact.—Mr. J. B. Whiting, of Boston,
bas been selected as manager of the New Orleans Compact
to succeed J. B. Bannett, resigned.

I:élp‘year.—-—'l‘his is leap-year—the year for proposals.
Tnsurance Agents should look out for proposers, and see
to it that they don’t fail to propose,

The Equitable Life, of New York, has opened an agency
at Cape Town, Africa, with Dr. Mathews as general
manager, and Capt. Yonge, branch secretary,

Our Portrait Gallery.—Owing to the delay in the pre-
paration of our pictures, we are compelled to omit the
eustomary presentation of a portrait this month.

PFlouring Mills.—According to the American Miller,
Chicago, the number of flour mills in Ontario burned last
year was 121, The number in the United States was 259
Tetal for Canada and U, S., 384.

New York Insurance Report.—The Hon. R. A, Max-
well, Superintendént of Insurance, will please accept thanks
for a bound volume of his departmental report, part I., Fire
and Marine, for the year ending Dec. 31st, 1885. ’

Among the callers at the office of TuE CHRONICLE
during the past month were :—Messrs. James H. Scott, of
London, Eng.; Alderman A. H. Gilbert, Toronto; R. H.
Matson, Toronto; W. S. Hodgins, Waterloo; Edwin P.
Pearson, Toronto; Henry Lye, Cobourg; Chas. D. Cory,
St. John, N.B.; F. W, Pettit, Calgary; T. L. Quimby,
Stanstead,

Presentation to Mr. David Burke.—The office staff and
rincipal agents of the Canadian Branch of the New York
ife, presented Mr. David Burke, General Manager for the

Dominion, with a handsome gold chain and locket, on the
occasion of his birthday, accompanied by all sorts of good-
wishes, as a mark of the esteem in which he is held by them.
Long may he live to wear them.

English & Beottish Law Life Assurance Association,—
We understand that Agency Manager Jas. H. Scott from
the head office, who has been in Canada, *‘ spying out the

_ land,” with the view of establishing a branch office here, has
. decided to recommend the appointment of Mr. B. Hal
- Brown, as manager for the Dominion of the English and
‘Scottish Law Life. We do not think Mr. Scott could
have made a better selection for the position.

London Assurance Corporation—1887 figures. In the
statefient of the Fire Insurance business in Canada for the
year 1887, which we had the pleasure to present to our
readers in the Feb. issue of the INSURANCE AND FiNANCE
CHRroONICLE (page 71), the figures of the London were
incorrect. They should have been : Net premiums, $72,350.

Losses incurred, §50,200, instcad of $58,000 as stated ; Loss
ratio, 69.38 per cent.

Boycott S8cheme —The signers of the agreement (New
York compact) now number about 85 per cent. of all the
companies in the city. At least 45 per cent. of them are
heartily in favor ot a proposal, which will make war upon
all companies which refuse to join their ranks. A form
of endorsement has already been circulated, which reads
as follows: * Permission for other insurance in companies
belonging to the New York Tariff Association, but any
insurance held upon the property herein desciibed in
companies not named below shall invalidate the policy,”
Whether this radical step will be carried into effect de-
pends upon the the action of the Home of New York,
but the officers, agents and managers of companies who
want rates and commissions restored are in sober earnest
in advocating this measure.—/nvestigator, Chicago,

Mr. A. H. Gilbert, of Toronto, the popular Manager of
the Sun Life Assurance Company for Western Ontario, has
been elected an alderman of that city.

Mr. F. W. Pettit, Insurance and General Agent, of Calgary,
Alberta, favored us with a call in passing through Montreal
on his return home from a trip to Great Britain.

Mr. Arthur John Relton, late chief clerk of the Foreign
Department of the Guardian Assurance Company, has been
appointed sub-manager of the Fire Department.

Bonds and Mortgages.—The Editor of THE INSURANCE
AND FINANCE CHRONICLE will be obliged if subscribers will
kindly notify him of any debentures to be disposed of 1n
their neighborhood.

A suggestive sign for the M.R.F.L A.—Wouldn’t it be
a good idea for the Mutual Reserve Fund to set out a bar:
bet’s pole at its door as an indication that a good “shave’”
could be procured inside P—Zusurance World.

The Mutual Life Insurance Co., of New York, has fe-
cently created the office of Assistant Secretary, and ap-
pointed Mr. H. F. Freede, who has been connected,with
the office for sixteen years, to fill the position.

P. B. Armstrong, the irrepressible, after failing to get
back into his first company, the Mutual Fire, has started 2
second, to be called the “Insurers’ Fire,” with capital of
$200,000, a large portion of which is already secured. He
is to be president, large lines are to be taken, and no com-
missions paid. Dividends to stockholders not to exceed
ten per cent,

Charles J. Martin, the long-time president of the Home
of New York, has tendered his resignation on account of ill
health, to take effect at the close of the company’s fiscal
year, March 31, prox. The resignation has been accepted,
and a successor will be elected at the annual meeting in
April, prox. ‘The Directors voted the retiring president 2
very handsome annuity,

The Grand Trunk R. R.—We understand that the Home
of New York, which is now making a special effort to con-
trol railroad risks, has secured the insurance upon the
G. T. R, at a reduced rate of premium. The rate 1s we
are informed about 73 cents per $100. How is that for a
rate? We hope the Home's experience of this risk will
prove more satisfactory than it did to the companies pre-
viously carrying it at a better rate. '

The recent Broadway flre in New York city, after the
adjustment of the losses thereby, reached the sum of less
than $900,000, instead of upwards of a million, as it was
estimated. The losses were largely scattered among the
oftices, the average taken in all of the companies is about
$6,000 each. The losses in Philadelphia, Pittsburg,
Buffalo, and Providence, all of recent occurrence,
have made a big hole in the companies’ receipts, which
it will take some time and a good business to fill up.

The Standard Policy Form, of New York.—Superinten-
dant Maxwell of the New York Insurance Department say$
of the new Standard Policy Form, which went into opera-
tion May 1,1887: ** At this time, companies having passed
through the period of inconvenience and friction necessarily
involved in adjusting themselves to the new order of things,
the uniform policy law and the standard form adopted undey
its provisions may be said to be working well and with gen-
eral satisfaction. And it is worthy of remark that .the
authorized companies doing business in this State manifest
a disposition to comply in good faith with all the require-
ments of the new law.”

™ w




A\

Paid 5 85,000 claim !
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abitm Paid a Claim.—The Mutual Reserve Fund has
anq 17 alf a coll{mn of advertising in some qf the Montreal
., roronto daily papers, to show that it has actually
aSsureq | .What a wonderful e\'/ent'! 'J.‘he
. had already survived the first co-operative in which

:‘:’;S insured (the Provident Mutual). But what is to
who ought of the opinion of an Inspector of ‘lnsurzmr:c
Pl‘ovil:n-dorsed ;he ﬁr.::t co-operz‘ltive .(see h|§ annual
who thcml report) which then immediately .falled, and
10 be €n endorsed the second? Is any more importance
attached to the one endorsement than to the other?

erhaps General Manager * Verbum Sap” will tell us the
Werence,

~

TELEGRAPH WRITER.

grao;!e of the mc?dern inventions in .con‘nection with.tele-
()u:),‘;' 15 the writing telegraph, Wthh'lS thus described:
incho N}e top of a case, some fourteen inches long by ten
1€ Wide, protrudes what has the appearance of a stylo-
\gvr::)eh‘f pen, .wpich 'is the handle of the transmilter. The
the hr 1olfls 1t just ]|!<e a pen, and any movement gnven‘by
tainegl?d 18 COmmllnlcatf:d to two series of carbon discs con-
'“agne:“ th.e case by which the varied currents arc sent to
ing pe ] whlch. control an arm-shaped rpd, bearing a receiv-
is movn:;he boint of which rests on a‘W])It(..’ paper tape, which
efore:h by clock work. Whatever s written upon the tape
end of !e Wf'xter 1S als? written on tl}e lnstrumefn;'xt the other
reach (;’e line one mile or more distant, no_hmlt ha§ been
com ¢d as to distance. The instrument is very simple,
Pact and efficient.

Sllbscribers’ as in the telephone, are connected with a
Se‘::gal Exchange, but all comm‘urgications are.s.ilent and
trans“’l-and ha"? all the characteristics of the writing of the
mesey Itter, 'l!}e Cer}tral Exchange, only know that fhe
What tg:s are be'_“g written, })ut have no means of knowing
wiil be ‘ey contain. By an improved ‘mstrument the tape
Will oy f;(tartcd fmd stopped from the (,ent'ml o'ﬂic‘e, then 1t
he \viuafe ho filfTerence whethgr the sul')scnbcr is in or not,
turp ind his message all nicely written out on his re-

I'he telegraph writing instrument is now on exhibition at

tl . . .
Y’: lt‘llecmcal Exhibition in the American Institute, New
r .
LEGAL DECISIONS.
GNPOWDER,

West,
“Yern dssurance Co. v, Rector, Ky., Court of Appeals, April, 1887

wi;’;‘:{mlicy cf’“fiilion forbids e keeping of gunpowder in the building
Pﬂlicyhdgermnsslon endorsed on the policy. The 'agent ;assured the
or sale in ;‘;::at the prohibition would not prevent his keeping powder
ore.

‘“glift[? p;?;:t .ﬂ,‘e keeping of gunpowder certainly increased the hazard,
that the 5 ibition from sale was a material part of the contract, and
Policy, tha’;‘fmem '_““de by the agent is so much at variance with the
0 an as‘ault‘f Permitted to supplant the writing, would open the door
of the parti “pon every written contract by the mere verbal s,'tatement
thig “ipula;s or ""‘f’ agents made at the time of the execution and
ang he on, unmistakable in its meaning, is known to the insured,

e fit to follow the interpretation of such a contract given by

the syp.
gent, he cannot be heard to complain if he is pot permitted to

PP for 2 lows wnder the poliy,

TORNADOES. EXPERT TESTIMONY.

Lewis v. Burlington, la., Ins. Co., Iowa, S. C., March 7, 1887.

Where judgment had been rendered in the Court below for the plain-
tiff, the company appealed.

/1eld, that in an action upona policy of insurance against tornadoes,
the plaintiff testified that it would require ¢ three or four hundred
dollars to put the house in good condition again,” but on cross-examina-
tion, testified that he was not a mechanic, and could not estimate the
damage accurately from a mechanic’s standpoint. Therefore, the testi-
mony was not admissible, especially as a mechanic had testified in the
case, and estimated the damages differently from plaintiff.

Judgment reversed and new trial ordered.

ASSESSMENT INSURANCE. WAGER POLICY.
Keystone Mutual Benefit Assoctation v. Norris, S.C.,Penna.,Mar.,1887,

A policy issued for the benefit of B, upon the life of A. was trans-
ferred by B. to C., who had no interest in the life of A. C. paid all as-
sessments and was recognized as the assignee. *

Held, That the contract was a wager on A’s life, and as such void,
and that C. could not maintain an action thereon.

LIFE INSURANCE.
Loss payable to the ¢ assured.”
Brockwdy, Adm. v. Connecticut Mut., Life Ins. Co. U.S.C.C. (W.D.
Lenn.), February, 1887. -

One S. obtained a policy upon the life of B., payable to himself as
beneficiary, and paid the premiums thercon, the amount insured pay-
able to the ¢ assured.”

IMeld, 'That S, was the assured and promisee, and that an action on
the policy by the personal representatives of B. was not maintainable.

#eld, That the fact that after the date of the policy an assignment
thereof by B, to S. was indorsed thereon, without the concurrence c¢f
the insurance company, is an immaterial circumstance, neither changing
the contract relations of the parties, nor importing their mutual under-
standing of their contract. (See fns, Co. vs. Lucks, 108 U.S. 498, 2
Sup. Ct. Rep.)

PAID-UP POLICY.
Holman v. Conn, Mut. Life Ins. Co. S.C. Conn.

Where the policy provides that it shall become void on failure to
pay either the annual premiums: when due, or interest on outstanding
premium notes annually in advance, and the policy was subsequently
changed to a paid-up one, but the premium notes remained outstand-
ing :— :

Zleld, That a failure to pay annual premiums after a specified
number of payments, such saving clause cannot, by implication, be
extended to cover a failure to pay interest on premium notes.

And where igsured failed to pay the interest annually, in advance,
on the outstanding premium notes: )

ZHeld, Such paid-up policy ceased and determined,

MARINE,
Damage by Collision.

Whorfv. Equitable Marine Ins. Co., S. ¥. C., Mass., Marck, 1887.

The terms of the policy provided that the company was not to be
liable for any partial loss ““on vessel or freight unless it amounts to 7
per cent., exclusive of all charges.”

Held, to apply to a loss which occurred by reason of the damages
which the owners of the insured vessel were compelled to pay to the
owners of another vessel, in consequence of a collision in which the
insured vessel was alone in fault.

Held, that losses by collision are not exempt from said clause, because,
in the clause relating to collision losses, it is provided that the insurer
will not be responsible for these beyond the amount insured by the
policy.

Held, that where the insurer agreed to *“cover the risk of loss by
collision, according to the decisions of the supreme court of Massachu-
setts, prior to 1853,” by a policy which insured a vessel against perils of
the sea, he is bound to pay the assured the amount paid by him to the
owners of another vessel for damages suffered in a collision with the
yessel insured, occasioned by the master and crey of the latter.
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WESTERN ASSURANCE COMPANY.

The thirty seventh annual meeting of the sharcholders of the above
company took place at thewr offices in this city, at noon, on “lhursday,
230l February,  “The chair was occupied by A, M. Swith, Esq., the
president of the company, and the managing directar, having been ap-
pointed to act as secretary, read the following

REVORT.

“In submitting the annual statement of the accounts of the compuny
for the year ending 333t December lasg, the directors ase pleasad to be
ablc to congratulate the sharcholders upon the prosperous condition of
its affairs which these indicate, as well as the evidence they bear of its
cowinued growth in public favar and confidence.

‘The net income from premiums, as shown by the revenue account,
amounted 10 $1,630,006.96, while the interest receipts were §40,135~
26, and afler paynient of losses and expences, as well as making pro.
vision forall unadjusted and umscttled ¢laime, there remains a profit
Ialance of $99,030.08. Ihik 1eult is the more gratifiing from the
fact that recertly published statistics show that the past year has not
been a profitable one in aither fire or marine instirance Iasiness, owing
10 the lusses, both 1o Canada and the United States, having convider
ably eaceaded the average of previous years,

The assets of the comnpany being taken at their snarket value on 3ist
December, it hasbeen necesary to weite off sotie $14.000 for depreaia-
tion in these, to mect the sluinkage in values swhich has been comnon
1o most sceuritics duting the year.  After providing for this and the
payment of two half-yealy dividends, at the rate of ten per cent. per
annum, the sum of $30,000 has been added to the Reserve Fund, the
total surplus funds now amounting to $775.317.81. The amount
necessary to re-insure or tun off the current risks of the Company is
cstimated at 334,939, which, daducied from the surplus as alune,
shows a net surplus over and above caputal and all iabilities of $241,-
287.81.

Your dircctors take thic opportunity ¢f acknowledging the cfhicieney
of the officers and staff of the company, as well as their appraciation of
the services of its agents throughout its extensive field of cperatiuns,
10 who:c ciergy and zeal is atiibutable, in 2 great measure, the favour-

able showing which is presentad by the accompanying accounts,

REVENUE ACCOUNT.
Dr.

Fite premivms.cee veconaeecann ceseeeea$1.201,649 &9
Manne PRMIIMScecess ceassacsssaaass  §74.303 OF

$1.866.015 g0
1658 FC-ASSUTANCC e ees vrvane cnenve sonvas sancvans 235,018 54

$1.630,006 a6
INLeICSt ACCOUNLeaee casace ctvase munase saveaaannaes  $O 135 26

81,670,232 22
Cr. =
Fire losses, including an appropnation for all losses 1~
ported 10 3158 PeCay 3887 caeniane innnnanaiat e $794900 33
Matine loucs, including an appropriation for all Jses
rcported 1o Dec. 330, 1887 ceoiiniien cananenaaant,
General  expenses; agents’ commition and  all other

ChATeS e ee et vecrsacvaticscatsaaanccnnacans

Balance o prafit and 1ona e e cieiiinaen i vannennanns

320409 97

407336 43
gogio 9N

81.670.232 22
FRODPIT AND tone ACoUST.
VA
Dividend paid, July, 1887 ... .i00. S2
*lividend pavable Jan. 0, 9885 ... 2
Fheprociation in VeSS cceee ticet vanecnaa sans
Carmied to reserve funde e cieee cesiet conveesvanane

B 2

OO0 )
OO 00

2]

$za000 0o
13,104 07
40,000 00

37 W

Cr. S1ag,422 48
Balance from 1ast YAl ver catece o toeennnvacesaccnas §,391 50
Profit for the year as AbOICeceneecereneve cnveransses 00,030 S

L Fiag,422 3

1 sakiiitsss,
Capital ok P UP.see ciecet cetverimencscssenees  §O0,000 A0
Tosses Ul A JUAMONl cveee sece vennnanacnnans voe 131853 70
Dividend payable Jan, ath, 1888, i cieiirienees  25.00uv 0O
Reserve fund. o ececvennaccnieananees §773.000 0O
Balance, profitand JnSeeererescencnans RYR 1

pgmam—

775317 8

81,442,172 57

Assets,
United States bondsseceeeeecennencerasnoccaeaneas §337,210 00
Dominion of Canada ock.ive voveescrssacananeass 136,207 23
Loan company and Iunk s100K. oo cieaencinennacnas 120,590 00
Company’s BUING  ceeveeret cosetrnenieecvannnas 65,000 00
Municipal debemtures oo, cooece vocnees cevceeriteas 74.268 o7
Cash on hand and on depositea.ien s vovrcaeeeiianas 202889 10
Bills receivable i iiieticeeieeicannetciiers sennensn 58,176 75

MO Ay s e eaercnanes sasete satcassncnnaae casane

235.350 0o
Re-assurance dve from other comptties oeoe vvanean. 25,356 23
Interestdue and acemied, ot eiiicoevinevoaciaaanas 5.493 03

Agents® talances and sumdry accoumls.ceeieeeane .. 171,340 Oy

81.442,172 57

J. J- Kenxy,Managing Digector, AL S, President,

Western Assurance Oilice,

“Torontw, Feb. 13th, 1888,

AUDITURN KEFORT.
To the President and Dircctors of the Wodern desirane Company

GENTLEMEN.~We hereby certify that we have audited the hooks of
the company for the year ending 3140 Deccmber, 1887, and have
examinad the vouchess and sceunties in conucction therewith, and tind
them catreet, aud the abore statements agree with the same.

R. R. CaTinroN,

Junx M. Marvis, }‘\“'1'“"“

Toronto, February 14th, 1888,

The President. in moving the adeption of the report, offered his con.
gratalations ta the sharcholders on the provperens statement which had
just been read by the managing ditector, to whow unceasing cnergy
and care, assisted by 2 thoroughly loval and cxperiencal stafl, they
were largely indebted for the satsfactory report jus put in their hands,
It would be rioticed that the net premiums were some §243.000 over
those of the previous year. the busmess in cach brauch showinga con.
siderable incrcase, and while the net profit was not cqual to that of
1886, he thought he was quite safe in saying that the statement, com.
pamtively speaking, wasa better one than that presented at the last
annual mecting. for it must be bame in mind that the firc losscs in
Canada and the United States have exceeded by several mitlions those
of the precading year, while marine disasters on the lakes during the
{21l months were exceptionally numerous and heavy. It was, therefore,
wath no little satisfaction that he presentad a report showing a profn
talancc on the year's trnactions of clase upon $100,000.  While the
directors had continuo their policy of requiring 2 thorough inspection
and supervision of the lusiness of the company, bel:eving judicious ex-
pesvliture in this direction to be true economy, it would, neventheless,
b gratifving to the sharcholders to note that the ratio of cxpenses to
premioms was a fraction Jower than that of lag year, being thinty and
onc-half per cent., a fifure which compures favorably with that of other
companics transacting 2 similar budness

1t was, he thought, unnccessary for him to refer to the amount vwiit-
1en off the value of secanitics to bring them to their market valae atthe
clnse of the ycar, which, conadening the extent of the company’s invest-
mentsand the gencral reductions in values since the last report, must
e cennidetada very maderate sum,  “The tetalassets ate now $1,442,-
172, of which nearly $700,000. or close upon onc-half, are investedd in
Cnnted States amd Canadian Governmaent secuntics, a financial exhibit
which he wac surethe sharcholders waukl agree with him justificd thar

wride in the \Watom as a Canadian institution, and must command for
it an increasing share of the patronape of the insuning public so litxr-
ally bedawad upon it in the past.

Mr. William Gooderham, the vice-president, secondal the adoption
of the report, which was carriad unanimously, and on motion of Mr.
James Scolt, seeomded by Mr. Robert Thompson, a vote of thanks was
passed to the preudent, the vice:president. and boand of dircctors for
their services and attention to the interests of the company during the

year.

Mesws. J. F. Stewart and William Anderson having been appointad
scrutineers, the clochion of direclors for the ensuing year wwas proceeded
with, and resulted in the unanimous re-clection of the fuilowing gentle-
men s=Messes. Al M. Smith, \Wm, Gooderham, Hon. S, C. Wood,
Robert Beaty, A. T. Fulton, Geo, A. Cox, Geo. McMurrich, H. N.
Rainl, J. J. Kenny.

A mecting of the boand of direclors was held sulsequently, and .11,
A. M. Smith was re~clected president, and Mr. Wm. Goodetham, viee.
president,
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THE 28tn ANNUAL STATEMENT

GF THE

EQUITABLE. LIFE. ASSURANGE. SGIETY

OF THE UNITED_STATES,

For the Year Ending December 31st, 1587.

ANOUNTOF LEDGER ASSETS, JANUARY 18T, 1837 cieeeeene teeees sercassssatssarnees$10,106,26030
Income.

Preminms. ... ... ceetacescesnstotescessuassaseransnasesnceraes seee SIS TIIAT

IORCTCE, ROIS, S0 o vanen e s svessnnonsensestsosnarese  wnsssesacesesessan Tamim3ee 13.210810.20
S93,437,1.59

Digsbursements.
Claims IR Death and Matured Eadosinents ceeeeeeveeessaenees $5,748,315.60
Disllends, Sirrender Valucs, Aunuitles and Dscottuted 3.:313,063.21

Total Paid Policy-holders........ ......55'1'0,'662309?81

Dividend on Capital .
Commicdons, Adre rllalu 4
General Expenscs, Sxale, Cyuntr and (,ix\ X axcs as

22104

1,545 :rr.u 14,129,154.13
Net Ledger Assets, December 81, 1887 ........$78,297,9385.40

Assets.
Bonds and Marladmes. ioeueesees eotiorseecncacecacorans cocrosacencsss SIS AICAS
Keat Estal ., "‘clmlhl: tlic hqulul-lc Building and pu:cha,a under .
foreclosure of MOTIIZCS oerevenaruer oue ceeree avsens 1$,335,703.57

Vnlted Mates Stocks s State Stocks; (l'y%x--ck- andouxcrlmm
1m0 Seenred by Bands and S:orlu Market Valite, S0 222, ..
1teal Estate autshle the State of New York, including purchares

ts. 2651616238
13,000.00

forechamtine of mortzzes ... r,.m 151,53
Cash 1o Banks and Truss Companics, 28 fnter ud in transit tince
rercived atd fivestnl, L L ieieenas . e i
Diuie from AZehlS a1 Accouns of TTeimIBinT.oee oesens 12250549 279"‘"-'-\0.- A6

AMarked Value of Stockaand Bond< over bk valtte Riid Bt
Interest and Itents duo and accrued ....... veeseseen " 81236161
Premincs, deferred and it trmnsit cociiececeiniiinneee 1.89,666.00

Total Assets, December 31, 13b7.................$84 878,004.58

T herely ceclicy, thal ar‘er a perzonal extiination of the securities and accounts deseriled in
this statem-nt, I Knil th= same ta be true and vorrect as stated.

JOUN A, McCALL, Comptralicr.

Total Liabilities, Including legal raserve on

all existing Policies (4 per cent. Standard) $66,274,850.00
Total Undivided Surplus, over 47 Reserve, $18,104,284.88
Of which the proportion contriluted (as computeds by Policics In general class, Is..... $5,917,556.80
O which the proportion contribated (as compatads by Policles in Tontine class, ia... 12,186,91800
New Assurance written in 1887..cccceecneeeee....$188,023,108
Total OutSlanding ASSUPAINCE..cc.avees sennns -onaee 488,029,862

We certify 10 the cotrectucse of the alove caleslation of the rescrve == «wnlus.
Era this surpins the wexal dicidends xcill be made.
GEO. W, rrILIIPS, :
GIE: S GRS ) actmarien.
HENRY B. HYDE, President.

JAS. W. ALEXANDER, Vice-Prosident,

SEARGENT P. STEARNS, Manager,
MONTREAL,
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NORTH AMERICAN LIFE ASSURANCE COMPANY.
_ The annual meeting of the North American Life Assurance Com-
pany was held at the head office of the company, 22 to 28 King street
West, Toronto, on Thursday, thé 27th day of January, when the annual
Teport was submitted as follows :—

REPORT.

In submitting thexr annual report, the directors have much pleasure
in stating that in every department tending to the company’s substan-
tial progress and prosperity, the year’s openatxons have been most satis-
factory.

During the year 1,578 applications for $2,420,050 were received,
upon which were issued 1,515 policies for $2,294,550, the rest being
unacceptable, and 7 policies for $10,635, which had lapsed for non-
payment of premium, were revived.

The accompanying revenue account and balance sheet show that the
reserve fuhd has been increased by $104,826, and that fund now amounts
to the handsome sum of $416,511.

The addition to the company’s assets is largely in excess of that of
any former year, amounting to $120,508.89, being over fifty per cent.
of the whole income of the year.

All the reserves and resources of the company are invested in Can-
ada, throughout nearly all the provinces, and are thus utilized in build-
ing up and extending Canadian interests.

Dr. James Thorburn, the company’s able and experienced medical
director, has prepared his usual full report of the company’s mortality
experience, calling attention to the fact that over one-third of the year’s
losses arose from accidental causes.

Both the preliminary and full reports of the company’s business for
the year, including a detailed schedule of its mortgage securities, were
mailed to the Government within a few hours after the close of business
on the last day of the year.

The same minute and complete audit of the sources of income and
expenditure and of the property of the company has been continued by
the auditors appointed by the annual meeting, and the usual examina-
tion has also been made by the auditing committee of the board. Their
certificates are annexed to the balance sheet.

Every documentary security held by the company has been examined
and verified independently by the auditors and the committee of the
board.

The directors have declared a dividend at the rate of 8 per cent. per
annum to June joth next, payable July 2nd to the guarantors, as inter-
est upon the paid-up portion of the guarantee fund.

The services of the company’s staff of officers, inspectors and agents
again deserve favorable recognition.

The directors all retire, but are eligible for re-election,

ALEXANDER MACKENZIE,

President.
Toronto, January 26th, 1888.

REVENUE ACCOUNT OF THE NORTH AMERICAN LIFE ASSURANCE
COMPANY FOR THE YEAR ENDING DECEMBER 3IsT, 1887,
To Net ledger assets. ...

e b e esetesr st aas $375,557 33
¢¢ Cash for premiums and annuity considerations...... 216,074 12
¢ Cash for interest..... oes 23,718 72

$615,350 1

By Expenses...oeeceeeneennsnes et aeer i $39,067 12
¢ Commissions and salaries to agents............... 31,724 67
“ Re iNSUTances .ouevvveinsrs e vasenersncooscnss 11.510 20
¢ Claims paid under policies v, ceeeeiieseene 33,348 09
¢ Profits to policy-holders. oo veeevoenvnesraus vee 271 3§
“ Surrendered po.icies,... 2,003 73
¢ Annuities............ ... teeeeee e rtaeerenans 524 22
¢ Interest on Guarantee fund....... i e 4,800 oo
¢ Quebec government taxes.. .. .ovs cuvr s vonans 3,875 oo

$127,124 38
488,225 79

$6!2,§Eo 17

-----------

Balance net ledger assets

BALANCE SHEET.

jabilitics.
To Guarantee fund..., ..... L‘. $60,000 00
¢« Assurance ard annuity funds.......... $435,910 oo
Less for re-insurances......... 19,3-9_9_0i) 416,511 00
¢ Contingent fund to provide for the collection of out-
standing and deferred premiums and other charges
ACCTUING ON Year’s usiness .. ...eveuevesoasssree 6,575 °°
“ Deuth losses awaiting proofs............ Ceeeeenas 9,000 00
“Surplus...veiieniienaas Cereeereeacons Ceeenes . 55,574 87
Note.—

For the security of policyholders the company holds :—
Assets (as per balance sheet).......... $547,660 87
And in addition,

Uncalled guarantee fund 240,000 00

.............

—

$787,66> 87 -
From which deduct,

Reserve $416,511.00, and death losses
$9,000, at Dec. 31, as above)....... $425,511 oo

Surplus on policyholders’ account...... $362,149 87
s e
$547,660 8
Assets,

By First mortgages on real estate...... ...eeves cooees $279,502 83

€ DEDENLUTES ...\ vevvee vecsnoeissss vosnse vesnses 05705 00
¢¢ Loans on stocks, nearly all oncall . vienvnes vuneas 79,550 00
¢ Reversions,..,eo...... teereeeeosaessanensavess 13,385 70
¢¢ Bills receivable...... .... e eerese reseneieeneas 2,027 14
¢ FUrNiture,sve vvveve sonene sovose soonss onsasancs 3,224 00
¢ Loans on policies..... e eetrec csvace osee sssese 1,298 40
« Fire premiums paid on account mortgages.....cesss 146 94
¢ Commuted COMMISSIONS . .ueeevoce sesnce covoneans 5,000 00
“ Agents’ Dalances..eeee.voe vooacs enesosrennscnns 532 05
¢ Cash in head and branch offices. .vevuueves vovnenss 1,723 20
€ Cash in banks..eies eevess soease sansee sossseass 35990 53
¢ Special cashdepositeeeesuessess secssnses asnene 140 00

p——

Balance net ledger assets...o.vee...... $488,225 79

Add
¢¢ Short date notes for premiums..cees cocnsecenens.s 27,765 14
“ Premiums on existing policies in Agents’ hands, and
in due course Of transSMissioN...... ceoevee secens 9,096 99
¢ Premiums on existing policies due subsequent to De-
cember 31st, 1887......... vies sesessssesess 16,556 73
(Reserve on this and preceding items, included in
liabilities.)
¢ Interest due, $613.62 ; and accrued, $5,402.61...... 6,016 23
—

$Fg47,660 8;
WM. McCABE,

Managing Director and Actuary.

We have examined the books, documents and vouchers representing
the foregoing revenue account, and also each of the securities for the
property in the above balance sheet, and certify to their correctness.

AMES YL .D. .
WG, Chsiurey M0 JAuditors.

Toronto, January 3rd, 1888,

We concur in the foregoing certificate, and have personally made an
independent examination of said books quarterly, and also of each of
the securities representing said property.

B B. Hucngs, > . .
W, GORDON, Auditing Com. of the Board

The President then said, in moving the adoption of the report:

I have very great pleasure in making the usual formal motion t0
adopt the report, printed copies of which you have in your hands.
Year by year, since the commencement of this company, it has beent
my pleasing duty to take the chair at our annual general meeting, and
to make some remarks on the position of the company and its progress,
but never, in its history, have we had such.a splendid showing as that
for 1887 which has just been read. The statement is so full, clear and
concise, that it seems to me almost unnecessary to make any remaks
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:h:r:::- It is said * nothing succeeds like success,” and this may be
Ieet :on that, year by year, our success hasincru'ased, until to-day 'we
o acc)'uu and say that 'we can shew a statement with over halfaml]ll.on
& hang mulated assets in the short period of a few years, together with
some surplus.
to':::: ;‘CtUal increase in our assets during the past year :
cre&seda;ge sum of $120,508.89, while our Keserve Fund has been in-
y $104,826, now 1eaching the handsome sum of $416,511.
3i5tcr::se grand vesults have been. accomplis:hed mainly by hard, per-
inve‘tmwork on the part ofour'acuve agents in the field. The splendid
which l:nt and other plans of insurance offered by this company, all of
Bighes; ave slpf)d the te.st of t‘xmc, and have been endorsed by the
eadin alllhon‘tles on this continent, have been widely approved by
. safg professional men and others desiring to protect themselves by
e-guards of life insurance combined with an investment,
e applications of the year have been of an unusually good charac-
Itis gratifying to observe that so many farmers, constituting as
‘he{n 231 the largest industrial interest in this gotx?tv'y, are availing
The Gves so largely ofithe great advantages ?f life insurance. .
Come. 5 OVernmentloﬂ'ncml report§ shew. that, in 14}“: amount of our ‘m-
to ass’etCC\lmulaled ﬂ‘mds, ngw business, insurance in f."orce, and addiuo.n
tors o :;1 we are again ?onsnd.eral?ly ahead of our chief home compell”
the cogt € same pe'nod in tht.tlr hlstory., a?‘d what is of more importance,
tition boof our business is s?xll kept within reasonable limits. Compe-
28 vne th from the American and also from the ]?ritish ccmpanies,
Prices W\'t':r ke.ener than dur.ing the Past year, and in many instances
worg ab:re paid for the business which we consider exc‘essive. One
Mittee |, ut the excellent chara‘cter of our .assets.’ Our Finance Cf)n?-
2 greay :ve been very carefu? in the selection of investments, and it 1s
e In t;.);Irce of congratulauo‘n to knov;t that so successful have they
; ut‘lw}.‘ls respect, that th'ere is not ? single investment on the books
Single rllch we ha.ve the slightest anxiety that the company will lose‘ a
come o t. The interest has been wonderfully well paid, and the in-
in cagh $m that source has now reached a very handsom.e figure, being
Wore g 23;7‘1 8.72,and due and accru?d $6,016.23, which would have
. :“ paid the lo'ss'es of the year in the general branch.
cOmm’;’\lare aware, it 1s' ?. most important factor in a life insurance
Mature );, that full provision be made for every contract \‘vhich will
en dOWmen tﬂ!e .future, wl:ethe}- by de:u.h or by the termination of t.he
to P°1icyhn l°l‘ ln.Vestment period. 1T l'us has been done, 4and the security
cing heo ders is most ample. I think we were the pioneers i.n intro-
°“ést nnc;e thf’ prompt payment o_f dea%h clalms,.and I believe .the
med&te]y stralghnfgrward manner in which .all claims have been im-
Sess in lettmet by this company, almm‘lant .ewde.nce of which we pos-
Yeasong th:rs we have‘recewed on this Pomt., is per.haps one of the
o grﬁates: has eslabh'shcd among d‘le insuring public in this country
OPportunit confidence ‘m our institution. 1f every one pr: sent will, as
Rssist the ay °ﬂ"~.fl'5, put ina good wor‘(l for our company, it will not only
i"d“Cing hgent in his canvass, l-)ut wr]l' be' doing kmdnfess to a friend in
there 5, 1:‘:\ to take out a policy of h{e. insurance. I‘or. various causes
ot Cangqy e“’t‘l §omewhat severe financial deprcsm.on .extsting through-
35 Other kil‘d This, t? some extent, has affected life insurance as well
Severa] of t;n S ?f Lufmess, and ):et 1am glad to be able tosay that
be e Canadian companiesin common with ours have, I under-
O,twiz;t; veryr succe.essful during the past year.
on wmt:“d.mg this depression, I know that., soorter or later, appre-
Studied s h:et in, and those o{. you who have lived in this country and
myself, havelslory, know well'ltsAgreat natural resources, and will, like
% tempora, g]rent confidence in 1.ts fthure'; and although there may be
u‘rough pfy ¢ o.ud, yet .shonly this will disappear and the sun will shine
s fe’garsmgmg a bright, grand future for the Dominion.
ing it 1o thescour:company, 1 feel the utmost conﬁdc'nce in recommend-
{\llly believe t;msuifarntlorx of every ne corﬂemp)atmg ins:rance. as 1
{8 begte, oren iere is no company doing business in Canada to-day that
) pared or more able to mect its contracts than this com-

Pany,

has amounted

ter,

Ciatj

tHon. 4
haveAlexsmder Morris, vice-president, said :
friend ‘hm"Ch.pleasure in seconding the motion of my old and tried
he' lb; president, for the adoption of the report.
¢ address of the president has left me very little to do. It is
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impossible for any one to read and study this report without feeling
intensely gratified. Here is a home institution that trusted itself to the
public, that endeavored to meet the wants of the people, and the people
have nobly rallied round it. They have shown appreciaticn of the
efforts of those who desire to make life insurance a home word and a
home institution, They have shown that they helieve in the benefits of
Jife insurance, and the most gratifying feature of the report alluded to
by the president is that the farmers, upon whom everything in this
country rests in so great a degree, have begun to realize the benefits of
life insurance, and are largely taking advantage of it, and of the oppor-
tunity aflorded them of making provision for their families. It is very
satisfactory to find that at the close of the brief period during which
this compary has been in opeiation, notwithstanding the partial de-
pression which has prevailed throughout the country, owing to the short
crops that have been realized in the Province of Ontario—the banner
province of the Dominion—yet nearly §2,500,c00 of new and specially
gond business has been secured by the company. The report shows a
very large and handsome addition to our reserve fund and to the assets
of nearly fifty per cent. of the whole income of the company for the

I think that you find in it stiong proofs of increasing public

yem‘.
increasing stabil-

confidence, a large, growing and profitable business,
ity, and increased activity, and an adaptation by the company of its
plans to the wants of the insuring public.  Alive and active, the man-
agement has shown itself to be able to cope with anything that may
arise. Attacks have not been made upon other companies, but the
company has gone on in a steady, quiet way, and thus has realized in-
creased public confidence.

I would like to refer before I sit down to one or two matters in con-
nection with the company and its position first as to the careful con-
sideration of the risks accepted by the company. Every attention is
given to the matter. We select the best medical advisers and we have
a most thorough and accomplished chief medical officer, Dr. Thorburn,
who gives the utmost attention to the examination of all applications
received ; and we have the advantage, in addition, of the matured wis-
dom of the president, who, I may state, is in daily attendance at the
office, and gives all attention in his power to this business, and aiso
one of the best life insurance men in Canada, your managing director,
Mr. McCabe ; and then you have the quiet energetic application and
long and successful financial experience of a gentleman whose merits
are not fully known to you, 1 refer to my colleague in the vice-pre-
sidency, Mr. Blaikie.

1 had no intention to delay you so long,
room I cannot help but remaik on the good appearance 0
agents.

I see a number of clear-headed, intelligent, active business men.
Gentlemen, you have a record of a most successful business, you have

most attractive and well-tested plans to offer to policyholders, and all
your rights, assail no other company,

ill come out ahead at the

but as I look around the
{ the company’s

I can say to you is to go on, assert
push the benefits of life insurance, and you w
end of the year.

What we want in this country is a spirit of dcep patriotism, of intense
devotion to our country and cur soil, and what we want in all classes
of the community is a deterinination to putour energies to the test, and
with the accumulation which we have of these, no man ought to say

that Canada has not b.fore her a great future and that it will not

develop into a strong British nationality ; and in the shaping of that
as the country grows, institu-

future every one of you has a power, and
tions like this will grow with it, and will share in the general prosper-
ity. 1 take no stock in the ciies of deprecia 1 cannot bear the
friend, the President, once said, and I share in the
on Canadian soil.” We

tion.

idea, as my Hon.
idea ‘¢ that he never would live in sufferaqce
have a future, a brilliant future, and 1 have no doubt that the coming

year will show that with brighter times, which I think are before us, the
steady path of progress will be pursued, and those of us who are spaved
{o meet here on another year will have reason to congratulate our-
selves on even greater suCcess.

As a director, 1 thank the agents
past, and would simply say to you tha
surance Company expects every man to
the past.

for their efficient services in the
¢ the North American Life As-
do his duty as he has done in
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CITIZENS INSURANCE COMPANY OF CANADA.

The twenty-third annual meeting of the sharcholders of the Citizen's
Inwurance Company of Canada was held at the Company’s offices, 179
St. James St., Montreal, on Monday, sth March.

Amang others present were  Messrs, Henry Lyman, president 3
Andrew Allan, vice-president 3 Robert Anderson, Arthur Prévost, C. 1.
Proctor, 11. Montague Allan, Gerald E. Hart, Gen, Manager, Aleander
Ramsav, C. Beauduin, Owen MceGarvey, Do MeCasthy, Edward Me-
Comville, W, Smiith, D L. A, Desjarding, I . Rolland, N. B,
Desmarteau, Mr. Croshy, r1epresenting M. S, Foley, Jackson Rae, G.
N, Watier, H. A. McKelcan, of Hamilton, and E. K. Gieen,

The 1eport of the Direetors was unaniously adopted :

Mr. Ramsay made some temarks about & better inspection of fire
risks, which were approved.

A Jetter was read from Hon, J. B, Relland, eApressing his regret at
not Leing able to be present through tllness, and eapressing his satis-
faction with the atfairs of the Company.

The serutineers (Muewrs, Owen Metarvey and Dr. Wetier) reported
the unanimous reeclection of Messrs, Andrew JAllan, Rebert Anderson,
and Aathur Prévost for the neat two years as Directors,

Mr, John J. Day moved a vote of thanks to the Board for their at-
tention to the Company’s interests,

Mr. Henry Lyman was re-clected President, and Mr. Andrew Allan
vice-president.

Messrs. Jackson Rae and Wi, HHodgson were re-appointed auditors
for the ensuing year.

THE DIRECTOR'S REPORT
Lor the year ending December 3188, 1887.

ASSETS,
The statement of ¢ Aecennts " shows that the assetsin the
Fire and Accident Branches in eacess of Liabilities
apart from Reserves AfCeeeste veviee cincaneconees $1435,052 04
Ditto in Life 258,860 74

1 113 111 1 VN

In all, the sum of four hundred and four thonsand, dight

hundred and thirteen dollars aud siaty-cight cent~. ... $404,813 68

REVENUE AND EXPEXNDITU.: 1.
FIKE ANDY ACCIDENT BRANCHI~

Anount reccdved in Premiums, Interest, Rent, &ey, Se, $338,934 13
Amount paid in Fire and Accident Losses, Salaries,

Comniirvcion, Interest, Rent, Printing, Plant and Div.

idend. oo cenaeniainanan 334450 26

ese 604008 saanasrtanese

Balance Surplus ooovevienceiiins S4,503 87
LIFE BRANCIL

Revenue for the Fear i cvties cecoes seceensoncaas
Death Claims, Endowments jaid, Commissions and Ex-

£83,606 03

535,309 §§

—

$29,296 15

cesece e900te s canses

R T R R R L X RN

Balance Surplus ooienviiaiaeiaas

SURFLUS IN ALL BRANCIES,
Fircand Accidenteeee vaii vt iaiiiiverennrnieecees  S3,503 &7
29,296 15

$ 3,500 02

Life DICPAMMICRt e o et oe canene canenn tansos snsaanaoes

Qutstanding Claim « in course of Adjustnent,
Fire and cAccidens Branches.ooes voi. . $20,43S 38
Outstanding Claims in course of Adjustment,

Lgblxmnch........................... 2,000 00 $22,478 38

St1,321 64

Balance ceeses cevenn vivetetvnanns
RETROSPECT—FIRE RRANCIL

The year under review is marked by most extensive firex, both in
Canada and the United States, in some instances attaining the dimen.
sions of conflagrations,

‘This Company, having an extensive buxness in all pants of the Dom-
inion, has not excaped the misfortunes widch bave overtahen the major-
ity ‘of Fire Insurance Companies. It hay, however, honournbly and
promptly et its obligations, and shows a surplus, althougha small one,
in this depastment of its business,

.

INC‘L‘ CHPON[CLE

ACCIDENT BRANCH. N

The business of this branch continues satisfactory, and shows alL-

advance in income over the year previous,
LIFE BRANCH.
This department makes steady progress, notwithstanding the <tr:,

competition of Foreign Companies, At the close of this year (188s;..

quinquennial division of protits will be made.
CITY OF MONIREAL.
It is matter of regret that lowses acerued to the Insurance Comyar.

in this City continue to be in ex ess of premium receipts, leading to ¢
conclusion, cither that the C'uy Fire Department is not efficiently ¢
ducted, or that insurance :ates are not adequate 3 or probably the re- -

may be attaibutable to both causes.
GOVERNMENT TAN.

It is regreitable that the tax imposed upon Commercial Corporat. -

has heen confirmed by the highest Court.

hensible.

The UNDERWRITERS' ASSOCIATION, in view of the imposition oft-

Government tax, and the general inefficiency of the City Fire Brig:.
has increased the rates 224 cents per cent. and 2o per cent. respectine:
1t remains to be seen whether the increase of premium will wne:
equalize income and expenditure,
AtmT,

The report of the auditors is on the table.
Messrs. Andrew Allan, Robert Anderson and Arthur Prévost, who::
chigible for re<lection.

HENRY LyMaN, Zresident,

SUMMARY OF FINANCIAL TOSITION.

CAPITAL SUBMCRIBED . .00 00 400.4..81,000,800 00

DErosiTeD WiTH DOMINION GOVERN-

MENT eeeres sesocs saseseansene.. 122,000 00
ASSETS, ALL BRANCHES,

Montreal, Toronto, and other Deben-
tures and Harbor Bends and Roman
Catholic Scheol Bonds c.vvue cavnes

Bank and other Dividend-paying Stocks
and Loans sccured by Life Policies. . .

Real Estate and other Stock and Pro-

$220,450 So
80,138 40

116,194 63

PEILY cveves secvse vosns sosoanens

Accrued interest, Bills Receivable, and

Sundry debtors and other assets..... 62,508 56
Agents’ Balances, including deferred
Life Premiums coiues cocane vovenan 50,155 47

LIABILITIES, ALL BRANCHES.

Losses under Adjustment v ove conaense 824,278 oo
Due upon Head Office property, and all

other Liabilities eoeeveeenn. 100,475 72

$ 4058142

Balance of subscribed capital at call., ., 930,242 %
Security to policy-holders, ovey .. $1,335,056 &

Gross income for the year ending
31st December, 1887.........$ 423,560 16

e

Reserve Funds.ooves vvviee oo $ 362,074 05

Total Loxses paid to 1=t Jan.,’S8 $2,985,824 27
N.B.—The stock of this Company i~ held by many o7 the wealth:
citizens of Montreal. A better guarantee to policy-holders could:
I offered.

Directors:— Henry Lyman, presidenty Andrew Allan, vice-p:s.

ident 5 Robert Anderson, J. B. Rolland, Arthur Prévost, Clnrlal
Proctor, 1. Montague Allan 3 Gerald E. Hart, General Manager.
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While, therefore, we n.
admit the legality of the Tay, its discriminative characier is most 1w

Theretiring dircctors 2
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MERCANTILE FIRE INSURANCE COMPANY.

DIRECTORS' TWELFTH ANNUAL REPORT rur il YEAR ENDING DECEMBER 3Is1, 1887,

GENTLEMEN,~The Dicectors of your company beg to submit the fol-
Jowing as their report for the year ending un the 31st December, 1887,

The number of policies and renewals isstied during the year is 6,594,
for insutance amounting o $6,970,424, on which we received for pre-
miums the sum of §97,989.48.

Wealso received from interest on our tuvestments the sum of $4,201..
55, making cur total receipts for the year $102,191,03.

Qur expenditures for the year are as follows ¢
Paid on account of Josses for the Jear.ceees voses eenenat32,085 62

Agents’ commissions and bontseS.cas seseve e eoasoeee. 13,005 32
Salaries and Direclors' ftes.eaves svsoss vassseersossse. 4,270 87
Adjusting lusses and inspecling riskS.veeeeveacserecene.  L370 72
Re-inurance and cancelled preminms. .o veveieene o0 13,473 93
Books, stationery, pw.<tage, printing and advertising...... 2,135 72
Government Charges. eseeus cavase cnosre canssassnns 268 89y
Rent 2nd taXCSeesecesecnaessos sivane saonasocesacans 5035 33
All other charges.cvscessiivsserniennsecsnsacs seane 1,060 91

$91,143 33

Gross assels of the company at the close of the year..voes $90,450 So
Liabilities:
Claims under adjustmenteooeoooiaanaes.s $7,671 97
Dividend No.12,for 188700000 vhvvve s 1,600 00 §9,271 97
Balance.oouveinonas §81,198 83

The total inawance in force on the 318t December, 1887, was £8,-
181,279, and the re-insurance liability thereon $43,460.84.

The Seeretary'’s statement of receipts and disbursements, assets and
liabiitier, the certified repurt of your Auditors and a list of the stock-
holders of the company, with the amownt of stock held by each, are
herewith submitted for your information.

On behalf of the Board,
L E. Bowsa, President,

WATERLOO, 2nd February, 1883,

TINANCIAL 51 ALEMENTS,

Recvipts.

Balance per last statemienteeeesetcoeensncioncns vaeees $62,460 43
Preminms, Fees, 1€ servviins voniiassvenesevansenns. 97,959 48
4,201 55

Interest suuain et veeeieeitonanaiens canaas sonnonnen

——— —

$164,651 48

Balance ciies vivien ternnnnnenciisnins cieess .§67,103 25

Dishursenments.

Losses for 1886, 00ee vevuee vaninniiansteransvnsenaes $4,714 90
Dividend No. 131 for 18860 ivuvuiiveniiirinnsieess 1,600 00
Toses for 188700 iienienniiiiierineiiiianenenean. 32,085 62

Reeinurance and cancelled premiums. oo vinennnna..
Agents’ commissions and bonuses . coevieiiie siraanaaan

13,473 93
15,965 32

Salarics and Directors’ fees.coe vevn viieeiei voee vaneee 4,270 &7
Poage, printing, advertising, buoks and stationery. . ... 2,135 72
Adjusting losses and inspecting viskS.covvien cvnnnaan .. . 1,370 -;2
Renmtand taxes.ceecoeciees ceeennns 505 3

Government Charges.ceeeeet cassiateesnenncatsvaaans 268 89
Allother chargus.cis coveeririevetnereccnencasavaeces 1,066 91

n A=

Balancesoer cavieiieniiienes oo ceiireriainieaaeee. 07,193 25

$164,651 48

“Assets, I
Cach fron agents at head office.vvvus cevnn vereneneone. §3,252 39 |
Cash account, Mohon'sbank «ovoien caviiiviiiiienn, 2,420 33

First Mortgages on Farms. e veeienn veonnane cannnn 54,610 00 |
Debentures. coeeerrveesaniienaearievenennen sensees 19,570 55 -

Stock, G. 0. L &S Suiie viit vinies thvenneee, 1,120 00
Office furniture, and Goad'’s plans..ccee vevene cvnann on. 379 32
Bills receivable.cciis ciiiitieieni i s tirete vaeeee. 1,703 43 1
]Angcnt?' L O X I
B L 4 1,696 co
\

.3 $90,450 So

@ahncc.... etesreess esseseetiicattiniiiens c e $6LL,17S S3
tockpaulup...................................... 20,000 09

Total ASSelSeeee taeraeeenes coeerevsennnnan < 881,158 S3

— = - . - Le— P T N T \

WATERLOO, January 1th, 1888,

“The amount deposited with the Treasurer of Ontario is S20, 129.00.

Lialilitres.

-

Capital stock paidup...oveviiiiiiiiiianieeaa N2
| Claims under adjestment.eeeceaenen. vesrteestereaeese 7071 07
Dividend No. 12 for 1887.. 1,600 00
Balalitte cesieeereeenensasatcosascnasssscansonasnes OLI78 83

0,600 O

$90,450 $»
Audited and fountd correct.
IsRAEL D, Bowsan, -
Troras Taagy, § -odiers,
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AUDITORS' REFORT.

GENTLEMEN,—We have the honor to repeit that we have made a
careful eaamination of your Sccretary’s books of account, comparing
the original applications of the year 1887 with the entries of ptemiums
appeaiing in the application register, verifying all the additions and the
posting of the same, also comparing all items of expenditure charged
with the vouchers therefor, and examining the osiginal securitics repre-
senting the company's investments, the value of which we have likewise
computed with accrued interest to the 31st of December, 1887,

It affords us much pleasure to certify that the Secretary's balance
sheets and statements of assets and liabilities herewith submitted ave
correct,

We believe the stockholders may properly congratulate them.elves
upon the sound financial st=nding of the company, as well as upon its
prospects of doing in the future as in the past, a safe, steadily grow.
ing and successful business,

Al of which is respectfully submitted.

IsRakL D. VMAN :
lb ::3::,\:)1 ll] l“(l).:;\Rl)‘:’ z Auditors.
WaAlERLOO, January toth, 1SS§.

MINUTES OF ANNUAL MEETING.
Stockholders holding $86,000.00 of the subscribed capital were
present.
The President, I. E. Bowman, occupied the chair, and P, H. Sims,
Secretary of the company, acted as secretary of the meeting.

The foregoing reports and financial statements were then read.

" The President, in moving the adoption of the reports, said that there
was no special feature of the past year's business which called for dis-
cussion,

The volume of the business and amount of premium income are
slightly in cacess of last year, which is an indication that public confi-
dence in the Mercantile is fully maintained,

On the 30th of September, at the close of the third quarter of the
year, the business showed a profit of about eleven thousand dollars,
which lead your directors to hope that at the end of the year they
would have a handsome surplus to report 3 but the fire losses for the
1ast three months were so far above the average that our surplus for the
year is not much more than sufficient to pay a dividend of 8 per cent.
on the paid.up capital.

Alex. Millar, E<q , scconded the adoption of the report, which was
unanimously carried.

Moved by James Lockie, Evq., seconded by Simon Snyder, Esq,
and carried, that in fature the Board shall not approve of any transfer
to any individual or firm whereby such individual or firm shall become
the holder of more than 120 shaies in all of the capital stock of this
company-.

Moved by Chas. Hendry, Exq., seconded by John Shub, Esq, and
carried, that Messrs. James Lockic and Simon Suyder be appointed
serutineers for recciving and reporting the aesult of the ballot for the
clection of directors.

The Scrutineers reported as follows:

We, the undersigned, scrutincess, herchy certify that we have care-
fully counted the ballots for the clection of directors, and report the
following duly clecied forthe year 1888: Messrs. L E. Bowman, M.P.,
. S. Bowlby, M.D., Cyrusy Bowers, R. Mclvin, J. BB, Huglies, John

Shuli, E. \V. B. Smder, M.P.D.
Jases Lockie,

SIMON SNYDER, z Scrutineers,

Moved by Alex. Millar, Esq., seconded by Dr. Bowlby, that Messrs,
1. D. Bowman and Themas iilhard be appointed auditors for the cur-
rert year.—Carried.

A hearty vote of thanks was passed and tendered to the officers and
agents of the company for their efficient services dunung the past year,

The Board of Dircetors tuet at the close of the annual meceting and
re-clected 1. . Bowman, President, and John Shul, Vice-President.
P, IL. Sivs, L E. Bowsay,
Secrelary, Lresident,

Tie Aoyl Camdion It Company,

REPORT OF 1ME DIRECTORS.
Lor the year ending Lecember 315t, 1887,

The Directors have the pleasure of presenting the fifteenth annual
report of the company for the year ending December 31st, 1887, to.
gether with the Auditor’s 1epoit thereon :

REVENUE.
Fire and marine premivms,......o 0000 $495,739 59
Interest accoumtloee, vons 26,621 oy

—_——— $522,360 68
EXPENDITURRE.

Losses, fite a1 1 marine, iucluding an ap-

propriation for all claims to 31st De-
CMBETeees certeeiennas cenannes o $343,98%0 68

sets seesta e

Re-assurances and return premiwms, ... 63.451 99
Expense of conducting the business, in-

cluding commissions, ete .. ..oiee 114,191 29
Balance at credit of profit and loss.... 736 72

$522,360 08

ASSETS. .
Cash on hand and in bank.......ovee $ 44.514 23
Loans on collaterals. .... Ceresesaeas 59,791 68
Canada Central mailroad bonds........ 144,126 31
Canadian Pacific Ry. land grant bonds 162,240 0o
Consolidated fund of the city of Monmtreal 57,225 oo
Dominion 4 per cent. scfipe..evaeee.. 101,226 32
Canada Cotton Co.’s 8 per cent. bonds 6,748 75
Montreal Cotton Co.’s 7 per cent. bonds 5,362 So
City of Moutreal 5 per cent.debzntures 36,842 50
Dominion 4 per cent, stock.ces covese 8,220 00
MoOngAgeS.ceeseseee conseniranenaas 24,000 00
Bills receivable—Marine premiums... 27,034 52
Duce from other Cos. for re-insurance. ., 11,460 Sg
Premiums in course of collection...... 3,122 62
Agents’ balances and sundry debtors... 16, 07 36

8702,322 68
LIABILITIES.

Capital stock paud upeaes veeees Leveas £400,000 00
Losses under adjustment ccvaes cevoee . 37:320 96

Re-insurance reserve.cse vovaneneenes 165,847 72
Dividend No. 11, payable 15th Febru-

ary, 1888, it ittt et verens saee 24,000 00
Unclaimed Dividends .o eeee sovece sees 124 40
SUIPIUS ceee seseverocs vaneos canannn 75029 58

8702,322 68

‘The past year has witnessed many serious fires, especially in the city
of Montreal, and the marine casualtics have been frequent and severe ;
yet the directors, considering the combined experience of all companics
in the field to which we are restricted, congratulatethemselves that our
income and expenditure Jeave a margin on the right side.

Our surplus being laige, and the experience of the year an excepr
tional one, the directaes have deemed it prudent to declare and pay the
customary dividend of six per cent,, which leaves our surplns over all
liablities, at the close of the year $75,000.

All the dizectors retire this year, vut are eligible for re-election,

Respectfully suomited.
ANDREW Tlus sRTSON, Presiaent.

SMont-ealy 23rd February, 1858,

On motion of Mr. Ostell, scconded by Mr, Murdock Mackenzic, the
report was adopted.

On motion of Mr. R. B. Angus, seconded by Mr. Wm. Smith, a re-
solution was adopted reducing the number of directors from nine to
seven.

Messrs. 1. S. Macdougall and W. Mackenzie were then appointed
scrutineers for the clection of dircctors, and reported the following
gentlemen clected for the ensuing year: Messre. Andrew Robert
son, Duncan Mclntyre, Robeit Archer, Jonathan Hodgson, Wm,
Swith, John Oste™ wnd Hon.J. R. Thibaudeau.

At a subscquent meeting of the directors Mr. Andrew Robertson was
re-clected president and Hon. J. R. Thibaudeau, vice-president.

G. . McHENRY, Manager.

‘,‘é
]
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Over, $285,000,00

W-_.. TR RN AT T e

& COM'MERCIAL UNION &

R. WICKENS,
Genoral dgent,
Toronto City,
and York County,

Speclal Agont,
LIFE DEPARTMENT,
MONTREAL.

TORONTO. HALIFAX, N.S.
CANADIAN BRANCH,
HEAD OEFICE,
! Hon. G McMicken
A.C. FAIRWEATHLR' 1731 Notre Dame Street, - - MGCNTREAL. CGeneral Agent ‘o,r
General Agent for
New Brunswick, - . Manitoba and N.W.T.,
sr. oun, n5| EVANS & McCRECOR, wiNNIPEC.
F. M. COLE, Aanagers. N. PICARD,

Agencies In all the Principal Citics and Towns in tho Dominton.

JOHN DUFFUS5,
General Agene,
Nova Scotla,
and P.E.I.,

City Agent,

MONTREAL.

LONDON Ax> LANGAS

i (.fh',
R .
% ESTABLISHED ESTABLISHED
1862, (862.

A 853

® lNSURANCE COMPANY ®

a2 d

i OF uvsnpoon., ENCLAND.

S04 0080 A0S 2200

Capital, - - - - £1,352,000 Stg.

Fire Premiums, 1886, - £482,110..12..0 Stg.

T. H. MAHONY, General Agent, QUEBEC.

WOOD & EVANS,
General Agents, Province of Quebec,
MONTRIBATI.

I —

1836. 1836.

e e e e e e e R T T T I It

ASSURANGCE COMPANY.
forrerrreaery r=raresrorae et

RY=f-r={

| L)

OF LOINDOIV.

INCOME AND FUNDS, (886.

Subacribed Capltal......815000000 1 Annual Revemue from
Pud-ap " 1,500,000 Lifo Prembus. . ..... $9%0,000
Accumulated Funds. ... 16,485,000 | .Annusl Revenuofrow In.
Annual Revenue from terest upon Invesled
Firo Premiums....,,.. 2,910,000 Funds..ooo covevienees 690,000
CANADIAN BRANCH O¥FICE,
1724 Notre Dame Street, - - MONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.
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MUTUAL FIRE INSURANCE COMPANY,
CSYABLISHED IN 863,

Heap Orrice . . . . WaterLoo, ONT.

300»10 N s s s s s s 8:46,448.00
Polivico in Fovee «+ ¢+ 2+ - 11,867
Intending Tnsurers of all classes of insurable property have tht
option of insuring at STOCK RATES or on the Mutual System.
CHARLES HENDRY, C. M.TAYLOR,

President. Socrotary.
J. B, HUCHES, GEORCE RANDAL:,
Inspector. Vice-Fresidant.

w.C. S:xlx,i.la President, N G 1% C. S-;x'u.;.n:, Vice-£1e3
G Iterdt briensuy, Sec.<Treay,

Oanapa Bank Note Co.

LIMITED.
Engraving on Steel, Stone and Wood.

ArrTrIsTiICc T'YPE PRIINTING.

Bank Notes, Bonds, Dokentures, Portraits, Maps,
Station :ry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

== FIRE INSURANCE COMPANY, w=c=o
INCORPORATED (875,

READ OFFICE WATERLQO, ONT.
- A
SUBSCR'BED CAPITAL - « =« - - - $200,000:00
COVERNMENT DEFSSIT - = = = = « =« 20,100.00
The Busine s v the past nine years has been :
PREMIUMS rocoived . « .« $391,751.00

Lossespaid . . . . . . . 27,6402
¢ 44 LOSSES PROMPTLY ADJUSTED AND PAID. 34
I. E. BOWMAN, Frosident, P. H. SIMS, Secretary,

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.
(Tucorporated in 1808,)

JOEN E. DeWITT, President.

FPHL attractine faatures and popal @ plans of thic well-lnown Company present

. many indacemants to mtending Losarers pocaliar o itselts 1ty Policles uro
the most Hbeial nowetleral o the public ; after three yeats they are Nuneforas
feitable, lucontestablo and fiee from all fimftatlon @9 to residence,
Travel, Saleldo or Occupiatlon, Miitary and Naval Service eacepted, Ity
rl:um are varled and adipted to all clreumstiances. There is nothing 1
Afe Incntance which it docs ot faraish cheaply, profitaldy and intellizibly. Send
tothe Cum‘nn)-‘s Home fice, Portland, Mane, of any of its Agents for prublicu.
tions doscribing its Muine Law Convertihle Polley, Class A, or its 7 per
cent Gaaviteed Boud Polley, Clinss A, and other Formy of Bond Poll.
cles s alwo forpamphlet explwatury of the Maino Noneforfefture Law, and
for list of aims patd theret nder.

T i Tenertemries more e "$23,000,000,00

Good Territory still open for Active and Experiencec Agents.

CGUARANTEE CAPITAL, - - - ,700,000.00

53 SSSON & BROWY,

L) .
FIRE INSURANCE.

British Empire Building, } MONTREAL-

Telephone No. 1743.

N Y A

2

o
e

BRANCHES IN NEW YORK AND CHICAGO.

Special Facilities for placine Sueplus and Lacge Lines.

Satisfucion - Guarantee,

Precentation  Addresses  IHuminated
from Five: Dollars upwards,

—

All' Addeosses done on  DParchment.

EDWIN COX & CO,,
Engravers, Iluminators,
AND RELIEF STAMPERS,

114 8t. Francois Xavier Street
MONTREAL,

REGISTERED,

HES , QFEFICE, HAMILTON, ONTARIO.
DEPOSIT WITH DOMINION COVERNMENT, $8(,100.00,
The only Company in Canada offering the 1JOMANS PLAN of Insurance by MORTUARY PREMIUMS.

DAVID DEXTER,

Managing-Director.

TﬁE LEADING FURNITURE H[]USE.‘

MANCIACTURERS O

FURNITURE

AND

BEDDING,

AND INPORTERS OF

BRASS and IRON

BEDSTEADS< S

WML, KING & QO ,
652 CRAIG ST., MONTREAL.

P T Ve VT URAY

Facilitios for turning out large ordors promptly.

Special attention given to Rotail Orders,
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30 MALCOLM GIBES,

Ii GENERAL AGRNT,
H
s

— e

s o3 ‘ R e g e e TR I
CAPITAL, $1,188,000 ~ Q¥ le\\“ss“s' $407,988 | yagDONALD & BLOIS,
/Q S e GENERAL AGENTS,

TORONTO. o ST. JUHN, N. B,

—

o>

<INSURBNCE ) CITH?%

ROBERT STRANG, W. B. McSWEENY,
GENERAL AOENT.

* GENERAL AGKNT,

PRESIDENT; \ 4 A VICE-PRESIDENT: .
C HALIPAX, N.8.
_o__“_,\jimmlfi J HZNRY LYMAN, EsQ. \CIDE/Y,\ANDREW ALLAN Esa. 1. . o

,

ENS Po (COMPANY e
A

GENERAL MANAGEK D E HART. o
13E

I _H

%%MANUFACTURERS’ LIFE INSURANCE CO.

—er> AN TELE - -0

© MANTFACTURERS ACCIDENT INSURANGE (0.

AAre two separate and distinct companies with full Government deposits. The authorized Capital

% and other Assets are respectively $2,000,030 and $1,000,000,

».2; President—Rt. TICN. SIR JOHN A, MACDONALD, P.C, G.C.B,
&Vice-Presidents—GEORGE GOODERE AL, President of the Dank of Toronto, WILLIAM SELL, Manufacturer, Guelph,
& J. B. CARLILE, Managing Director.

Tolicies issued on all the approved plans,  Life interests purchased and annuities granted. Pioncers of hb. ral aceudent inwrance,
Issues Policies of all kinds at moderate rates,  DPolicies covening Employers’ Lialility for Accidents to their workmen, under the
“WWorkmen’s Compensation for Injuries Act, 1586. -

Best and most liberal form of Workmen's Accident Policies,  Promiums payable by casy instalments, wineh mcets a long-felt want,

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

3 SBonfls, Morignges, eie. FIRE AGENT'S LAW BOOK.
2 The Editor of the INSURANCE & FINANCE By Hink & Nienots.

GH RON‘CLE Wi“ be glad to heal’ fl’Oln ]nsurance Tt isaweek of a hundrad pages, and 15 a lezal instenction book for the agent
3c treating of his relations ta I company and us coctomers, and of all those practical
;iégents and others who may have or know of any | esen day deailsof theagent’s work, i the prosecution of which ciccunstances so

eften arise wheram a ktnmdedye of s fegal status would be of 1nfinite « abue to Wim

,\giunicipai Debentures to be disposed of in thier | sndie i partics concerncd, B ) _
“neighborhood. We have inquiries for lnvesiments PRICE. - - - - $2.00 per Copy.
gof this nature in amounts ranging from $500 to | 1o, Suta at the pice of

£4500,000. Please address the Editor INSURANCE INSURANCE & FINANCE C
2& FINANCE CHRONICLE, Montreal. HRON{&EE&«:.

ESTABLISHED 1856, ESTABLISHED 18586,

NORWICH & LONDON

BOUND COPIES OF VOL. Vi, 1887, OF ACCIDENT INSURANCE ASSOCIATION

Tie Insurance & Finanee GRIONIBIR ||| ommmnelo s o, e

VOLUME VII.—1887.

£38,410 Depocited \\i‘l‘ll'lh(:.C_.‘\l’l.l-di-'\_n—k;o\c;l;flenl for the benefit of

(P N . g O Policy-hotlers.
NOW READY FOR DELIVERY. Chief Gitlce for Cannds: 3 Leader Lane, TORONTO.
: Price, $3.50 peor Vol. Only alimlted numbier can be supphed. CAMBLE GEDDES, . Ceneral ‘gent.

Agents Wanted in all parts of the Dominton,

ST, « LAWRENGE « HAILIL, THE CANADIAN RUBBER COMPANY.

1'0'- ',..\._c-‘v. et :v}, ) " ' ;}
MONTREAT,. 333 & S35 St I “"_1._,'_“_?_('_”_ HONTREAL,
For upwards of Thirty-Fine years, l!{c name of the §t. Lawrence Hall NASUIACTURI RS 0¥

hac been familiar to ali travelicrs ¢n thic Continent.  The Hoted is vone ’ .
veniently situsted in the heart of the I:x(inn: centre of .\!onlrc:l, and i< RUbbe/’ S/IOBS, Fe/t BOD(S, Be/t/”g, PaCkln
contiguous to the General Yot Otlice, and other important Pultdic Buildings,

)
Ttic handeomely decorated, luxuriouly furnished, lighted by the electric light, HOSE :E‘I' .
and fitted with a Dassenger Elevator. The buildin} which has recently l?ccn A < ?
extended contains 350 rooms.

mana.od e, Saryurs, MoxTcounzy, under the personal

BRANCIt OFPFICR:
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D. MARSHALL LANC, STEWART BROWNE,

Goneral Manager, Lendeny England. Manager for Canadu,

-

—

~ompays (hiFeTamosas i

i DIRECTORS.

t LARRATT WO SMITHL DL, (3ecs. Building and Loan Aswca
tieng Torentg

I s, NORDHEIMER, Frap, +ie~, Feleral Tauk), Teonte,

!GEO. R, R, CO KBURN, Ewe, M.P (ies. Toronto land ar’

Investment Grapaatior, ) Totontn, :

W, H. HUTTON, FFup, fTas Hutten & Co,) Meadseal,
R. C. JAMIESON, B, (R, C, Jamicse n {& Coy) Mentieal
JAS. O'HRIEN, Exe., ¢ fas. ¢°Bares & Co.l) M ntreal.
D GIROUARD, ., ML
!
Seedetont Manegor—C 1L BARTON,
Dgrtor:—W, G, BROWN, A DL G VAXWART. €. GELINAS,

Thi Company depocts with the Canadian Guvermment, Oae Dollar of apj-eved Sccuritics, for cvery dullar of Liability.

T e IR, 3T W TTE T LR e e mem Koo
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CAPITAL 810,00() Government Deposnt $i00, 000

+ s 7 LITY FLONDON/—

FIRE INS. COMPANY \
7 Or Loxpox, Exc. \/,

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal. >
W. R. OSWALD General Agent,

RS O et
INSURANCE EFFECTED
AT LOWEST i Hezd Office, Manitoba and North West Provinces, Winnipeg, Man. CLAWS PROMPTLY
CURRENT RATLS G. W. GIRDLESTONE, General Agent. SETTLED. ¢

SUN LIFE ASSURANCF COY

oF C_A.N.A.D.A.

Thc he rapid pr ogress m: ule by tho Cnmp'mv may be seen fmm lho fullomu-' stateme:nt ;—

. . !.ln ASsURANCES ! . - v Lrk Assvnasees
! IxcouE. ASSETS. l < Forre, . Iscont. t AssSETS, 1x Foree.
18120 cceeee . 9210 93 1§ 346,450 95 ) $ 1,064,350 00 18<2_ ... ... SIS T SLOTSTT W 519,59 19
| ETT DO N Kk X 521,362 K1 1,356,052 00 1SSl .......... 2770 65 | 1200007 2 DRSER{TNT
1S76........ bole,k22 1y 713,944 61 220,008 00 ISl 373,500 1 P o1soness :',u::.:m 03
lu.«.........‘ 127,305 N7 77:x,s9:. il XATHOST 4 1887 e eeennnnns 495,831 532 1‘750.004 48 °  10841,751 69
IsR0......... HI 402 8] 91,152 us 3,841,479 1 :

The SUN issues an absolutely unconditional policy. It pays st elaime promptly, without waiting for sixty or ninety days,
R. MACAULAY, Manaziag Dircrtor. THOMAS WORKMAN, Irnxdrm

THE TEMPERANCE AND GENERAL LIFE ASSURANGE GO'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO.

GUARANTEE FUND, - 8100.000.
Deposited with the Govcrnment fox- the S-»cumy of ]?ohcy Holdcrs. - 50,000.
Hon. CEO. W, ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Esq., S.rcary of the Canaduas Fire Underwtitas’ Aser utun, Vice-PRESIDENTS.
This Company has been organized on the basis of the % Unite King lom Temperanze and Geazral Provilent Initutea of Englan),” one
of the must suceessfurd of Brivish Companics.

AGENTS WANTED in all parts of the Dominion. Apply 10

HENRY O'HARA, Managing Director.

HEAD OFFICE, - M y_g_ ERT_"EO;”'E:}}E, ,_

TN NG Y L e e mm e e = o s e m e e e w w o et et

Dominion Deposit, \”" CoOmMPA _uj_f/ “"- - .$100,000.00

THE ONLY PURELY MUTLUAL CANADIAN LIFE COMPANY

Total Number of Policies in Force, Docember 3lst, (886 - - - - 7,488

Covering Assurance to tho Amountof - - - - - - - - - - 39,774,545.00
Net Roserve to Credit of Policy-holders, - - - - - - - - - - - - $831,187.24
** Surplus over all liabilities, Dec, 3ist, 1886, - - - - - - - - - - - $61,849.28

New Assurances written during {886, - - - - - - - - - - - - $2,563,760.00

The 1334 growth of the Company may be <oen from the fact that, in 353w, the irt yar of it lainey, the tntal ancts aneamted 1 raly 86,216, while lang year
they reachod the hamlsome total of $90V,304.26, all madc from aatl &= on promiums aud from tutcrest on tho Investmens of
theso anviagnl

In addstion 1o the rapid growth of its assatr, there han Icen £ Encreane i Premium Income, a0 lm-*ram in Intcreal Income, AN Incrossc in Tetal
Ancts, an Jacrease in Total Asscraaces, an Increancin Qwaux to S‘:akﬂ and a Decroinc in death Tmics for the year "

-, e

ITS CASH INCOME AVERACES NOW $1,000 DAILY.

MR ONTARIO a2 figures on its ics, u;ac;;'h:('aa;unyuol dcnnl(e surrender valites cither ineashor padoup .
lhcrcb'vrc:\aulag a member to u‘::-'.—’m:‘:ﬁﬁ: :" 15: yd:q'alm‘une and withdraw Without 1oss in caves of ne.oosity, ! ) PREWp 2 urane
L™ EXANINE ITS FOIULAR FLAXS AND NAYTKS BRFORK INSURING WNUR LIFR ELSKWHEAK.

W, H, RIDDELL, Secretary.

I, E. BOWMAN, President, W. HENDRY, Manager,
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oq EQUITABLE LIFE Do ™
SSRGS 0CHCT WA

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

Assets, January 1st, 1887 - - $875,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00

Surplus - - - - - - - $7635587570

(SURPLUS on N. Y. Standard 414 p. c., interest %20,495,175.76.)

Surplus over Liabilities, on cvery standard of valua-
tion, larger than that of any other Life Assurance
Company.
NEW ASSURANCE in1886............8111,5640,203.00
OUTSTANDING ASSURANCE ......... 411,779,098.00
Total Paid Policy-Holders in 1888...... 8,336,607.90
Paid Po.icy-Holders since Organization.. 96,547,783.53
INCOME in 1888.....c.00v0ceeeeees-orevs 19,873,733.19

IMPROVEMENT DURINC THE YEAR.

INCREASE OF PREMIUM INCOME....$2,810,475.40
INCREASE OF SURPLUS..... e eesaanans 2,493,638.63
INCREASE OF ASSETS.....cc0.cvicen ... 8,957,085.26

New assurance written in 1833, the largest Iyisiness ever transasted hy the
Society or by any other corapany inasiag de year; the bisiness of 1334 three mil-
lions over that of 13%3, and that of 1335 cleven wdtions over that of 1334,

pes~ Skilful life ins arnce ageats can dd mbore business
for the Equitable than for any other company, and conse-
quently can earn more money for themselves.  Interview s
and c«)rrusp’m«lencc mvntul

>3 AGRIGULTURAL =<

INSURANCE COMPANY,

OF WATERTOWN, N.Y.

e a@r
ESTABLISHED - -« - = - = = = 1883

N N N N N N N N N N N A PPN
CAPITAL, - - - - 8 500,000 00
NET ASSETS, to protect Policy Holdern - 1,763,883 17
NET SURPLUS to Policy Holders, - - - 638,220 43
N¥T SURPLUS to Stock Holders - - - - 156,220 43

nm’osn' A'l‘ ()TTAWA, - - - - - 125,000 00

1886 8

‘ 37718
.9 1887 $1828.012.26

). FLYNN Chief Agent,
26 Victoria Street, Arcade Building,

DEWEY & BUCKMAN
General Agents Eastern Ontario and
Province of Quebee.

THE NORTH-WEST

FIRE INSURANCE COMPANY
(Limlted.)

HEAD OFFICE, - - -

Wuvvu'laG. MANITOB A

3500 000.

DUNCAN MACARTHUR, President. HON. Jouv SU THERLAND, Vlce—Premdcut
G. W. GIRDLESTONE, Esq., - Secretary and Manager,
(AIR() Agulc for (,lly of L(mdnn and Guardian Fire Offices):

AUTHORIZED CAPITAL, -

BRITISH & FOREIGN 'MARINE INSURANCE CO.

Capital and Surplus Assets, - $7,669,C00.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Ag(snt for Lanﬂdn, MONTREAL.

LONDON & LAicAsmh: nne INSURANCE CO.

W. A SlMS Manager,

Manning Arcade, ng st., - - TORONTO

S. 8. K[MBALL,

MANUFACTURER OF

‘FCHAMPION?
STUMP AND STONE EXTRACTOR

Fire and Durelar Prol § [

No. 677 Graig Street, - MONTREAL.

N.B.—Vaults and Vault Doors, Time-Locks put on, Safes opened, and
Repairing done by Skilled Workmen.

L TORONTO. RRCCKVILLE. ﬂr::_/
SECURITY, ECONOMY:

The Natural System of Life Insurance.

R

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.
FULIL IDOMINION :DEPOSI’I’S-

The only Regular Company in the Dominlon devoted
to the business of pure Life Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent. Dividend, annually, in reduction of Natural Cost now en
Jnyed by those enrolled in 1881 ! 1 An anmual ‘dividend larger than that declared by
any other Company after 5 years enrolment,

SPECIAL FEATURES. 2 d
Mutual I?s?‘ﬁ&nce' but security of Trust Funds guaranteed by a fully subscribe
Capital of §120,000 . i
Inslira.nce %f: Natural Cost only, without any Joading whatever, for an indefinite
eserve I in .
Tontine Profits ‘from the Safety Pund, after 5 years enfolment, in reductiod
of cost of Insurance,

ruu},nndowment from the same Fund, under the conditions set forth in the
olicy

Commended and Endorsed by the Insurance Press of Canadar

Active First Class Agents Wanted, apply to
J. F. LORANGER, 62 St. James Street, Montreal, or to
Head Office, St. John, N.B., CHARLES CAMPBELL, Secrefary.

GonnecTicuT FIRE INSURANCE Co,
OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.
J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,

President. cretary. Aut-Sem‘etM‘Y .
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CAPITAL, . . {, THE§ - - $250,000 E' & G‘ GURNEY & GO”
385 & 387 St. Paul Street, MONTREAL.

EEDERAL ¥ TELEPHONE WHOLESALE MANUFACTURERS

‘L coMPany, TG

18 8t. 8acrament Street, - . MONTREAL.

\\-‘.-_._‘_,_‘«__,V e e e e e

' PROVISIONAL mnnsc'rons. Gra,tes.

J‘ACQUEQ GRENIER, Eso, Dinean McIwrvre, Eso. ;
JESH ["“’"N“. Esqo, Hicror Mackenzie, Eso, -
Y fosa, s, W. C. Van Hornw, Eso. GURNEY'S CELEBRATED HOT WATER HEATERS
o Forokr, s, Jonx Cassns, Eso, N
The Ciy; ) CAST BUNDY RADIATORS.
Citizens of Montreal are hereby notified that HOT AIR FURNACES FOR COAL OR WOOD.

Circulars on Application,

THE FEDERAL TELEPHONE COMPANY |1 6ot Grrss,
is about to establish a Telephone Exchange in thiscity, c. n- EnWARns & so",

at the ﬁ;“uwing rates 1—

$35.00 per Annum for Business Places.
o)

$25.00 per Annum for Residences. %,i B}'EEE RBEK&B@E gAF ES@ ?ﬂg

ESTABLISHED 1838,

-

@)

. f e~ ~ e~
}\'\'\ .- U s e

These rates will save the Citizens $50,000 per annum With inside boit work, Combination

and give th.. .. ;
8tve them 2,000 additional subscribers. ‘I'Hi FEDERAL Locks, Steel Plate, and all latest improvements,

Con

1 . o
, PANY guarantee an improved service, inasmuch as all
th

Bein lusive facturers of Safes and Locks, and the oldest
e ’ . . . g exclusive manufacturers
Pharatus wij be of the latest design embodying the Factory in Canada, is guarantee that all work will be more carefully

Support the Company which supervised than when they manufacturer is engaged in a number of

t rec I \% S es C
ent m)pro cments
]n(bs difTerent lin s, ])ﬂ\'illg no connection with s fes.

u .
lgis?r:n:;es You a.bctter service, an in-creuscd subscription Factory: @2/ Lagauchetiere Street, head of Cote St.,
» 80d a reduction of fifty per cent. in rates. MONTRELAL.
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|~MUTUAL LIFE, INSURANGE COMPANT-~

N/‘\—"v"\’\ R T TR
e

- .\\\\\%\\‘ jﬂk@y’ //f'// B~ ISSUES /
RICHARD a. McCURDY, \\\Oﬁﬂfﬁm”{lgﬁﬂ Every Desirable
4 President, - "U I T FORM OF POLICY. g
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

World, with the best record

ASSETS, = - - - $114.151.963.
SURPLUS, over = - ]3,00(},9})9
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FAYETTE BROWN, I L STEARNS,

General Manager, General Manager,

MONTREAL. HALIFAX, N.S. %
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QUEBEG

Llire Assurance Companry.

HERD OFFICE, - guestC.
Government Deposlt, - @ e o e = = $35,200.00,
DIRECTORS:

J. GREAVES CLAPHAM, President. EDWIN JONES, VicePresident.
W R DEAN, Treusurer,
SexaTr C. Al B, PELLETIER. l GEORGE W RENFREW.
A.F HUNT. R Hox, PIERRE GARNEAU.
CHAS. LANGLOUIS, Zaspector. W. L FISHER, Secretary.

ACENCIES.
OstTanio, e . - GEO, ‘)( I'YKE, .. ToroNta,
Mestreat, oo o . J HOROUTH & CO., .. e MoNTRPAL,
New Brvsawick, .. TIBOS, A, TEMYLE, . e ST. Junss,

Mastzeopa, .. oAl HOLLOWAY, .. .. .. Winanrzc,
F'. BARTEILS,
(Establishied 1675.)

ST. HYACINTHE, QUE,
General Insurance Agent and Vice United States Consul,

Representing—FIRE ¢ Western, Britisk America, Impe-ial and Fire
Insurance Association. LIFE 2 Canada Life. ACCIDENT:
Sunand Travelerss QUARANTEE: Guarantee Co. of NAA,

Net Premiums after paying all losses for year 1884:—
FIRE, $5,050.58. LIFE AND ACCIDENT, $6,023.18.

WE WANT TO DO YOUR

PriNnNTiING
We will do it quickly!
We will do it cheaply!!
We will do it wrell!l!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBINDERS,
23 & 25 St. Nicholas Strect, - MONTREAL.

Underwoods Caligrapfic Ribbons

TYPE WRITER RIBBONS
CARBON PAPER

TYPE WRITER LINEN PAPER
THICK AND TIIN.

MORTON, PHILLIPS & BULMER,

Stationers. blank Book Makers and Printers,
1365 ant 1367 Notre Dame St., Montreal.

WM. G. EAVIDSON & GO,

LITHOGRAPHERS,
Fugravers and General Prinfers,

KING'S BLOCK, 843 CRAIG STREET,
MONTREAL.

SPECIALTIES:

Insurance Supplies and Commercial Work, :

Insurance Publications.

All Standard Works for Sale at publishers prices at the Office of

INSURANCE & FINANCE CHRONICLE,
Montreal.
The following are among those now on hand :—

The lnsurarhco onltog.—:\ monthly magazine dcvoted to insur-
ance. Lkatabhishedin 3883, The oldest Insurance Journal in America,
Quarte furm, ¢ x 13, screnty pages. Sulsctiption price, per annim,
postage prepaideeee e vesesvesasn eveveesas tese-tesesasavacassesens - $3 25

The Insurance Law Journal, A monthly puldication estab-
hshad in 1971; and Jdevoted exclusively to Insurance Law. The
fatestdecisions pad! shed mounihly.  Monthly numbers, cach..50¢
Annual SubsCIiptoneecs vevs coee vose ccearsecscsecaccecescrsccces & 00
Lack volumes since 1871, forming a complete hibrary of Insurance
Law, 950 pages cach, law sheep, are for sale.  P’rice per volume.... T §0

Letters to an Agent. from Yc Patriaxent.. ...... veeeses 1 30

Hine's Insrt Book fo ne
and :really‘islt;lrg . Single co;EesA..g.e.HS.s.’ ....... e 250

Hine's Book of Formg—Policies, Endorsements, ¢te. New
cdition, graatly cnlarged, with a treatite on pricy writing by J.
GRriswoLy. Single COPics ceveveess crennas e seseccvsascas see son 150

Hine's Pocket Expirtgltion Beok Good for sevenyears from

~ny date ; gotten up on the same ge «rdd plan as the large Expiration

Book, but very ncatand compact.  t.andsuinely bound in cloth, with
giitsideetitle, pocketsize. P'ef Supyeieeccnceeaa. cesesscnne ceeeee . ¥ 80

Waters' Adjustment of Fire Losses on Buildings.
By A. J. Warazs, Esq., Cleveland, O, This is thelatest and by all
odds the most thorough and claborate wutk on the adjuttment _of
2035K$ UX BUILDLINGS that has crver been pullished. 1t is filled with
instructive text, valuable tables and profuscitlustrations § treating of
house building from the laying of the sill to the last touch of the
paint teush, and is emineatly practical and useful, not only in
seithing lovues aftera fire, but s caabling agentsto judpe of the
value of a luilding when making the (04uranCCe ceeieaveaceccscscscas
Beveled boards, cluth and gilt, per copy..... ceeevee sosers « %00

Criswold’'s Hand-Book of Adjustments. Iy J.Gxiswoin,

r sl-lsq.. A new 3ui-m. Tevised and Jgraxly enlatged, )’llhc standard
authority and most presfect ¢ dinm of informati far,
Icgal, cte., on the adjustment of Fire losses extant. Noagency or
adjusting outfit compleie without a copy. Green cloth and gold..... 150

Ducat's Practice of Fire Underwriting. Sisglecopics.. 1 §0

Fires; their Causes, Prevention and. Extinction ;
combining alsoa guide tuagents rEspecting insirance againy loss by
fize, and Containing information as ta the construction of buildinge, spe
cial feateres of man.factuzing hazards, writiag of policics, adjustment
of Imics, ctc., by F, C. Moote, N.Y. 290 pp., 32 mo., cloth, beveled
e PETCOPY cceeerrsrsnstonccsssctaccsserasecccscns sooen ssve B 00

Classification of Fire Hazards and Losses: a ncw, com-
pleic, and labor-saving mathod, By ). Grisworb, Esq. Some cighty
companies have adopted this excellent system, and it is steadily
growirg in favor as the Underwriters become more familiar with it.
Ca31 0f COmPlete Outfiteeeeiecaccsncesenscssncnccnns cesesessscnens 25 00

CanetlAgtlon Tables, by J. Grisworn, Esq. Thefullentand mont

extended work of the kind ever pted 1 sh both the 4
anduncatncd premisms Lothpro-rata and short rateanactral figores,of
any amount from 1 €catto $:00,u00,f0r any time from 1 day to g years, 10 09

Hine ichols' Digest. A dizestof Inwrance decisions renders
n ed&x'usc Sanwm's andq.mm.m'; Iatest editiont.  ** The latest law as

the best law,”” becaue it not only has the beneSit of past rxperience
and the mmt recent theaght, bas it convains citations of all analogous
caves previously dedided. Two hundred digests per_anaum for the
past five years, since the last named authors wrote, furnish what {s
teally the pracnt law of inwrance. Price.acee... cescacarenceanan T 50

1 nts of Life licl By Hixx &
Law‘\_‘o(fm&ss,‘g:l mg;amtatd U{e ¥ icouu%ae‘&en’;hc sabject

of mixh recent litigation, 3o that t  1tandard text books, ivsued
only a few years sixe, are wholly incomplete inregard toit’  This
work teings the law doww tc the present date.  Cloth...... PP 2 80
ction Book for Life Insurance Agen
An I&S;lﬁl;g‘“.gw lsoh?i?ou. tiy :!': \\’]ux\'.l\cunry. Single <opxu'n ) W {+]
Practice of Life insurance, A tcatise
Ptin;:‘l‘ !gt‘m?uglg and practiccof Life: € \lm ltable tables
fo redcrence. A completeatith calexplanation of the ¢ i
incolved in the scicace of Life Contingencics. By Natnax Witixy,
with additiens by Ho W, Sairse, Actuary of the American Life
Inscrance Company, of Philadelpba, Per copyececcacees [ veee 200
's Th Systems of Lifo Assurance.—Embncing
Tabors X AR RALEA AR Yiems, 81, 8%, 2 30

Fire Agents L.aw Book.—11xx & NicuotS.ceeeenennee...s e 200
Proofs of Loss Forms and Apportionment Blanks

—Ohn one Skeet.  Iastumant® Citroxicry Ed.—l'rce, $1 per doz.,

$s per 200 .
Appraisement Blanks.—Full fam—Tricc, $1 per doz., ¥sper

100

Appraisers Award.—Shot Foem, Price, soc. per doz., ¥2 per
3100,

Criswold’'s Tables of Constant Muitipliers and
Time Tablog —The Time Talls exhilats ata glance the num.
w'l'? months or days intervening between ary two piven dates, from
onc day 1o five years. The TaMe of Constant A dliipiiers, for the
rapd Lom) of ¥Fr 3, Cancell of long termn, asmal
ot 3hort term polacics, Lastiag of intcmt, ctc. Inset of 3cards mith
POTUOI0. PrICC.cereomsesivoee “estosseccsssennsarscans sovascses B 00
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L. A. P. BARTHE, N '\VG__, P B. HAL. BROWN, 3
MANAGER, N SUPT. OF AGENCIES. |

MONTREAL DISTRICT. \J A c } y {

< Assurance Company i<, /
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|7 LONDK AND LANGASHIRE LIFE
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of London, England, [x¢,
L ~7T mi@ /_‘ r 9
HEAD OFFICE FOR CANADA: MONTREAL.
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Thils Company has deposited with the Recelver General, in approved Canadian securitles, §
over One Hundred Dollars, for cach One hundred Dollars of ljability, z

’

<

thus affording absolute security.

WILLIAM ROBERTSON,
GENERAL MANAGER.
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’\‘f AGENTS WANTED
/ IN UNREPRESENTED DISTRICTS.
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[ The Fire Insurance Assosalon
[l S mam 5

HEAD OFFICE FOR CANADA: MONTREAL.

-
= -

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

. . ) - ) Ve y . ’
AN AW AR AN O WIS TR TN

JOHN KENNEDY, Manager for Canada.
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PROGRESSIVE RECORD SINCE 1872.\\-(\

i
. Tncw e Dreath
Year. Assets, tn Loree Yse minms Tnteri~t Clims
‘ Drec. anrt D, Jrt Lecaned. Rewenad, 1'axd.
: 18720t freinseeeee $21,667,000 $ 6, 308008 $1,20¢6,700 L1,408,519
i IN et cviine caeenaseee 24,518,004 131,521 1,418,003 1,440,123
i 18 e ceeennrerenranes 27,398,607 419,455 1,645, 100 1,369,680
' 1S St cenee i reeeee 30,043,933 Gumn0ay 1,570,638 1,524,514
. 18560 iiiie s ciee 3303100403 3.910,841 Taoot,n50 1,347,048
i 18 et i cieeee 33.037,350 ST htng) 1.897 437 1,638,128
! IS8, e eees 360,837.203 3.723.507 1,045.603 1.687.635
ISTee et «evesee 38,900,932 03030 2,005,030 1,569,851
i IS8 cheieiieeee 4301830038 "\S-'i" -uu 6,046,831 2,317.08 1,730,721
, IMNh ot i iiaeveesee 479225580 |,|.‘4.-\ 3 S,03¢,712 2436351 i 2,013,203
X 188200 et seee 50,500, 300 171,415,007 9,152,627 2,708,018 1,935,292
; L - £ 13- £ 10,098,357 2,712,504 2,203.002
! I8 eeiiriet evenns e B0,283,733 11,208,851 2,071,025 2,257,173
L P O XA 31 12,722,103 3399670 2,040,169
ISMI e s calieeeeeeee TR421,433 301375530 13.307. 3.722,502 2,757.0335
N e S S S e e S I e O e e e e W e P R e i e e O P s W 7 I S S T E S et e Sy e e
N I R R T B B RN R 2R R A N TR e o AL I N 2 A N A B IR BRI . A BT B I N R R g ST T e o e o I T L Ry

W VNN W VY W ¥ e WV vV ST VN W v T ¥ WY VY YT ¥ Y Y WYYy Y v

THE NEW YORK LIFE
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* \INSURENCE COMPENY
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RECORD FOR 1886.

Casll ASSETS, < e e @ a o @ o v ¢ o o 4 o 4 e s e e - a $rzgetls2 CO

NURPIUS, = = = @ @& = @ = = . @« o = <« = = o =« & = & = = = 15.349.319 02
ANNUAMLINCOME, ¢ 2 4 - e e e v v v e s s e e e e e e . 14.23C..108 00
NEW RISREASSUMED, & = - = o & o - - o v o o 4 o - - . §5.178.294 co
ToTAL RISKCIN FORCE, = = = = « « « = - « & « o o o o = = o  300373.540 cO

Intclhigent men of good addresa, taet, and fudustry, who can pracure first-class hisiness, can
find profitable employment. and buikd up a competonoy wathout capital. as Ageats of the XA YORK
Vo Z7EE INSURINCE COMPANTY . Gentlemen of ability and culture, without previous experience,
{  ran soom acquire the knowledge essential to success. \pply to

| ' DAVID DIURKE,

Gonoral Moo for Canada.

. .
. orer W Suree
i 2ip St John Street, - Nlontreal
' . l NIl Fiuildingg, s = ~ « Toronto. 1
b e - d B . LCANARA BANE X TR N, . . —




