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iIeCARTIlY, OS[ER, UOSKIN & gRHE[LAN' MONK & RÀYNES,
BARRISTERS, SOLICITURS, Etc., AICTS A<I'E~.l01$INR,&.

Temple Chambers, Toronto Struet, .TORONTO. tCu>,Lt
103 St. Prancois Xavier Et.. MONTREAL.

Jo~hn 110oin, C i . V. . Ilarcourt. i. . fr att

McGIBBON & MAJOR,
Btarriaters, Ae' rouaes, etc.,

Standard Building: 157 St. James Street,

~dm IL CECenn IW. Il. Il. CIcmncnt CitASA yxrs, B.A., IL.,Coin,,,iboioner for MONTREAL.
%ace Necls. Ontaio._____

F. A. HI1LTO N, HN .i BCT .. .. .B BuT

'Mririotr, golicitor, ~otr ,AIIiS&~ L
COBOURC, ONT. Nlo.c% i~ir% ROSPitOr STE. .,

Socôiali :tention sic oinsurance cases. Refer p .la 93 OTEL

:n Hrnry Lyr, Esq., Adj::'îer._______________________ AR BTRC...MUOT.C.CMPU.

WELDON, MCLEAN & DEVLUi BARNARD & BARNARD, 'ÂMcÂ1,CL.9C.
BARRISTERS AND ATTORNEYS, **IC~Ma~Str, I'diCiDlSOD, W'eir & 31acenua,

wayo: an Guard ASouthrn ae- C. P. 0. Blox 96 MONTREALI. 17b St. James Street, MONTREAL.
Agents M 1 oesDian . Assurance_______ Co.____

Cha%. W. Wteldon, D.C.L, 1y~ M ta.EiD>SU pAiS2cAiL. Q. C. Aisci. IAitiÂw .HIII),BL F. S. IIACUEN&.N, B.C.

LEWIS A. HART, ARCHIBAIII, LÏNÇII & OSIER, & oEiaFETA ACONE
Luotari, atnb «ontBtitttVr, Adrocir, SOUCiris, et.tdoa e,, so . Jea e Stre.,

COMMISSION£%. sir. Cflhxens Irti. Building, 181 St. James St.. standard Building: 17S.JmsB.et
lnvestrncnts mode on City N!ottg2ges. . . MONTREA L. tMONTREAL.

j.S RHBtQ.C., O.l. NON. W. W. LYuNON, Qz, D.C.. W. W.BOER,#SOH OC. A LE. YALCON!A, B.CAt
la Et. Fraxicois Xavier St.. ICOITREAL. GEORGEt G. ltsiu, B.C.L C. 3. FUCT. ...

HATTON &k McLENNAN, YCCOR.qICK~, DUCLIOS & MIlRCIIISON, 'H J. KAVANACH, B..C.L..
.Aivoc.A.'rn, Buiding. 181 t. James t, AVCEIBRSEET.

Briish Empire Building. MONTREAL. ~ AVCTBRITR T.
1724 Notre Dame Street, w5î llesul. sors'n the Districts o ieuharnoi. 1724 Notre Dame St.,

MON'rREAUL Becdford. and st JIya-cinthe.
.1.~~~~~~ ~~~~ u£0531!ex HATIO. 4XC NAt .. -CL~~L C. A. OUCtOS, B.C.L lihEi.t Dldn - OSTEA

_____________________________________B.A.,_____LA. L MUKCIISON, B-CL

GREENS!!IELDS, GUERIN & GREENSJIIELDS,
Advocates, Barristers and Soliciors,

1724 Notre Dame Street. - MONTREAL.

Emau~o Gcsu<. R. A. F. GaL,,Lu

OUNLOP, LYMAN & MACPHERSON, i D. R. MURPHY, B.A., LL.B.,
Advocates, Barristers, Solicitors, &C.,I doae,eBrite, .

1724 Notre Darne St1'oet, S2SM TJ£I S -16
m~ ~ ~ ~~OI O,)- r km AM

Jor. h' . . IA.C L .1 On.s S.-
KE.crn 1<. hIcrHers . , A II.C. O. .. IL&Mn.i-

BURROUGHS, CRANKSHhW &MATHEWSONI
Advecates. Iatrtsters. Automys a Comissifers.

.FRoEsrlr ciuA .fISERS,

132 St. James St., - MONTREAL.
.5. EIMUGUS - -AS. CRAMKSitAW.

R. 0. MATKOMH.

R. J. ELLIOTT, B.C.L.,
Adrcate. ia rriairr ettc-,

S'M- sWT J.A.ZMS STM-
j MONTREAL.

F. CAMPBELL,
Adrocate,

SHERBROOKE, P. Q.
ARMOUR, GORDON & WILLIAMS,

flarriter,,'4olicitors. !Cotarin, etc.,

is Torno Stroct, TORONTO.
£. OCUS RIOUR. A.J.WLLIAMS. W1I.SEMGNCOOU

C. H. STEPH ENS,
Advocate, Barrister, Commissioner, Etc.,

1727 NOTnRE 1>Al sir.,

J. F.CRIESONMCPNILLIP8 & WILKES,
Barrite?, Solicitor. Not<,ry Etc-#r B arraters, A.ttorneys', Soflit org,

slmco. St., Oshawa, ant. 326 main Street, WINNiIPEG

ýtÀko,14, laq.
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GEORGE McMUhRICH,
Eire and Marie Insurance Agent,

) GxrrL Ac.ft%(-
ROYAL CANADIAY INSURANCE COMPANY,

oTIcn:56 Frt-it sirtrt East. ààd 53 IWellUegia Stret Eai.
TORONTO.

MEDLAND & JONES,
GaEFRAL I2<SU"N.Ca AGEnOTs,

- CqtRSXNn!.O, -
Scetilà Union and National Isiranca Ce.

Norwich union FIN lumnase Society,
Accident lnsuram Compmy 01 flrti Anica

fqutty Chsuml Cor. VICwiTLa and ddoSct,

GEORGE J. PYKE,
G.N*:ItAL AoZ.NT pfont OXT-A]toOF rissT

~uebec Fille Ass'cO. Co.,
Once, Janus Rahldimi,

Welnatonst. E., - TORONTO.
ROBERT H. MATSON, -___

Superitbtetade,at,
]British Emp~ire Lire ïIna. Co.,

Drawer 2560, __ TORONTO.

F. F. MACNAB, RPIRON
D. MONROE,

Ceneral Agent fer
BOIOJL AND 0111EF.BWIIS1II 1RI%(£Ol'~lS

CORNWALL, ONT
B. BATSON, GENEAiAL AGENT.

Fare and Lire Ifleurnce.
Mutual Lira ot r4cv York.

Quee- Vira or 1-11rp01 nacl London.
olTA %1A.

JOSEPH S. BELCHER, ___

Ai4eNt fer Ulasgew à London Fine insurauca Co.'y.
01 crut Brita'.. Pelicau .. nsuiawoe Co. et

Mns Dyleas, M«aKIa Uranith), ad Albert
MàamSnm Ce0.pa ol Mîllsboro, 11

OffIce ID Bedford Row. HJALIFAX, N.S.

ALFRED SHORTI,
ac"srai Avenat for

STANDARD LITE ASSURANCE COMPANYr.
CITY OF LONON MEE iPISIRAJICE Co.

LONIDONI A LANCASHIRE MIE IMNSlCE Ce.
monimcI à tC'tfON ACCIDENT lIatRANCE ASSN.

HALIFAX, N.z;.

WM. H. HELLYAR,

IzN"SU.RANVCJ AG.EN.T,
BRANDON, Man.IF. W. PETTIT,INSURANCE AGIENT,

CALGARY, Alberta.

'laa1formatlan regaadisig the ItincaIal i.I;IIz
l'g Iniaanrie o alboata claccatuily ciscaa.-

E. FITZBUCKE,
Eire Insuaxxe Agenlk

J g nt !ada )'craitent J.,oan and
scriaags Coiy:]»any.

BRANDON, MAN.

'I
MAUHA, AY& ANS, J. T. ROUTH, ROBERT STRANG

MAGAKY AKGENERAL INSURANCE AGENT, .ENER~AL AGECNT, WINNIPEG.
-m4n>aAL Aug%7- FrLeAcdn dMarine. Liverpool à London A Globo Irasurance CO.

Fire Lie, Acidnt ad MFire Insisanatce Association.
*RuyalI nsurance eiiinpanY, Tir plariag of large Ilieu "l In'nneee a iptell(y Cîtlens Insurance Co.

Royal Canadian Insurance Co.
ToRONl<) Once, le lames Street South, .HAMILTON.I FIRE AND MARINE RISKS ACCEPICO.

__________GEORGE_ -R AD LEWIS & KIRBY, WN4PC

A. H. GILBERT, GE-G McKçEAND,- FINANCIAL INSUAfNCE à GENERAL AGENTS.
- Norwich Union F r, Insurance Society.

fll ý.SSZI3fr Anchor Li3t ulsawvl erCalcdonian Insuzrance Co. of Ed;nburg,
53 Ad laid St et F-ast , tmn Lin t l asrpo w %l Queesr, Scottish Union and National Insajarce Co.

88 delideStret as, lmanLIn toU,.r~ol ia uceston. Standard Lire Assurance Co. ofEdnbulgh
TORONTO. 07 J1A MES ST E ETr NO RTH, British A,.arrica Marine Insurance Co.

TOOT.Royal Hotel Building. HAMILTON. Norwich & L-nJon Accident Ins. Asnn

ALF. W. SMITH, SENECA JONES, ~ A*HOLLOWAY.
GENERAL IruSURANCE AGENT, G'Aeral.~.s, WINNIPEG.

imp.erial Fire Insurance Co. 1.Ore.tnhSaa rance (0 ýGlasgow 8: Londan Fire Insurance Co.
-AND- Candian Insu1rancCO. FIRE. Quebec Fire Assurance Ca.

Nlecailal i.e c.ittn. Co. .actlMrncC Londan & Lancashire Lire Assurance Co.
British Emire Uife Assurance Comparl >confdaiQ< ( mî A ci:t.on, acnt 0f %sohmrice Cro. &Priu ~tu Ia

Toito,-ro STxaiCT, TORoST*O. OUCe, B lames Street Seuth, - AMILTIN. Londonl GuaRantee & Accident Ins. Ca.

JOS. B. REED, AEWLL M BRW ,CHAS. A. -BOXER,
GENERAL INSURANCE AETWIAMBeRVlaOWNEt,Gncat ge,

tiftpoo litaibttazdInsurance, and Commission Xarchant,UrrpnI& enne& î,..Larahie.aiRenu Collcta. l uloa Biih Emnpire Mutual Life
au Wdli..g:on Coud2TO ousitO,co ________________. Assurance Co.

Cityno of onon Xr In ompny

EDWIN P. PEARSON, H. JENraINCS, H . Re n 1ýuýc gl
-Arr.%- rox 10ft0S70 op r TIz- Ils lc l4 ofmssolAalt n. Ito.m is . Rai.i fl..k. 2n.1 ý,fi 1 u.:.

Northern Assurance Company, InAUeS andIIJX'IES GLARENCEo EAientE
17 Adel&lde Street East, ntoR}To, ISSu er r fM ar ria ges L i cen Ses CLARENC, TEE

7;s. ON&Y11 0 OAN.REAL ISTATF. INSURA4*CE AND GENERIL AGENTî
30uao. TELra,.k Box 42, -OI -O - etjLOeneOt 420 MAIN Sr., WINNIplEC.

Rcoaa.~m *auic.,m S. 3~o. Lec la:43,. .. Fittegashme, nt. P. 0. 110X 647.

R. A. DONALDISON,
cr '-rai Xeuwlraise #.getat,

ITISH AMERICA, BU]LDnxaI,~r. ?font ai~ 8eoit stat.. - TOROI&TO.

Vcele

u erpe?

1 1
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H. C. PATTERSON,
qGeiierel hissi DiiI<

courederaton Lire AsasoclaljTrave1era' Accident
Queen, London & Lauicashire

City OfLondon, Wes
COR NWALL,_

D. A. BREAKENRID

CANADA LIFE ASSU]

Eastern Ontario Er

Insurauce Co.,
e, Fire
tern. Ini. Cos.
)nt.

>GE,

ZANCE Co.,
anch,

TORONTO.

D. B3. JONES,
--. 4riit for-...

Li.er.OOI & London & Globe.
orbeCOLUnn.. tddlnlkn

Rtosai Qi,r.dLsn,
IBROCKVILLE, Ont.

R. & J. F. JUNKIN,

Sun Life Assurance Cosy.,
Court Nous& Avenue. BROCK VILLE.

DEWEY & BUCRMAN,
-narri?î Atre., ta-

Amrcuittsn,1 insurinceu coy. or -. tcnown.
North BrfIIs & me'anttlu InsurÎn", Cc.y.

linpecvibl. OliuudînnllarUrj .. t:

BROCKVILLE, ont.

G. H. WEATHERHEAD,

>Vit'4 1.1fe e, itrri nt
Royal, Wetern- LnUnao.hsrc. lIrntsu Atneica. Qu«,n

Olttzenà. Norwlch Union. City or Lo)ndol,.
Capital represented, aver S90.oo.ooa.oo.

BROCKVILLE, ont.

JOHN PATl11\

Ontario ji!utual Liite Assurance C'..
475 PRINCESS STREET,

_______ KINCSTON, Ont.

DONALD FRASER,
)fiiskrr-,4grpit J'or

cahudçt Lmn Asxumno coy Royal or Icsvianl
KINGCSTON, ONT.

J. L.. MARC.ACH, «nri.u.î

'U4oe1I4'JBERLAND & CUAU COS,
Su Life Assurance Cosy.,

PORT HOPE, Ont-
MILLS & KENT,

piro nnso aoaun
nuwon Iiisuaioo Cy

lAndott & Lancseio Lifo Auurnoc COy7,
Clarence Street, KINGSTON, Ont.

THOMAS HIAM,
INSURp.NCE 13R01CR,

S Hospital SI., MONTREAL.
SlniiaIVI% I~ttui.î l'. t.- iIateI mi filrl.iii

I i t-r l oui uîîi y (.o i se

Associled willi Imperial Fie ln$. Co.

BELLEAU & BAMFQRDJ
Lanîcashire Insurance Co.,

260 St. James St., MONTREAL.
QUEBEC OFFICE, Unioni Bank BuilinIg,

THEODORE LYMAN,

JEtna & Hartforud Fire lus. Cos..
The Accident Ins. Co. of North Anerica,

l$ISt..iob , MONTREAL.

B. HAL. BROWN,
SeuîwrIete- f i griire*C.<

Londons & Lancashiro Life As.nurance Co.

EDWARD A. COWLEY,
XSîrr.a N<i ti:',iCl:z:

Mutual Lifg In.urane. Co. of New York.

ASSETS, - 113.OOO.0OO.

1larb:,t led lic-t irLtnrno Conjn lIn the WOeild.
Wfaddell Building, MONTREAL.

J. B. ROBERTSON,

STrANDARD 1BUILIDING,
157 ST. JAMES ST., IMONTREAL.ISt. John St-., - MONTREAL.

W.GREENWOODBROWN, C. DESMAF&TEAU.
-INSPEOTOR- ACCOUNTANT,

GIaszow and London Iflsuraflce Complany, 1598 Notre Dame Street,
MONTIREAL. 31OZITBEAL.

ALLEYNE SI ARChER,
St. Johins, - ANTIG«UA, W.I.

jSUN LIFE ASsJRÂhCE CeMPA1hY. 0F MONTRÉAL-
WEISTERN ASSURANCE COMPANY, OF TSmN10.

A. J. MAXHAM,

L. A. DASTOUS,
IittAt AOITRRITISII EMPIRE LIFE INSURANCE CO.

SHERBROOKE. P.Q.

W. J. FRASER,

ST. PETERI STRIEET, QUEBEC.

O. MEUNIER,

SAMUEL O. FATT,
4 catnat, 'reaerr,<tt

COMMISSIONER FOR TAMCINQ AFFIDAVITS rh t t l' ,,.ce,, '( Qsibcc. <)îýio -.nîta ;e
ltrlsiantd .N.% ;Caelii l'tr uic d.r

4S ST. SACXCA'MNEZT STRE}r.-
P. O. flot CO

ARTHUR GAG NON,
ACCOUttTANT, AUDITOR.

institance Adjuster anid Consulting Undeewriter.
162 St. James St., MONTREAL.

lioolnt 6. P. 0. Box 1399

ARTHUR H. PLIMSOLL,

ITAMILTON CHAMBERS,



*THOMAS J, POTTERP
Auctioneer & Real Estate A gent.

130 lit. James St.., Corner lit. Frafcleos Xavier lit. MONTREAL.
A 4<tîîî,r:l.t i t î llîîiulismi mclîi*ittýt . Nly ~ ~ Sci~i

is dic k.ît and ý,
t 

-n ciraif in, ilir iiy-il lia% îltii iil as i .%t,. tiil l,-IiI
fo, ,.s ce . ,. llleA V.ilitaiiwis of Iteal K.'late iititiic'l . al-'..

P'ra i .,". " ' " itsnc ic.o Eitelinuw, ctc., 15 >titfl iit tiisri 'in
t.t <

U.*fert-lt- i llil Lnadtise ps-AI d'j
l'cil of Nlotsir.tl.

WM. H. ARNTON,
AGLalAUCTUONEER.,

IOFFICE and SALiESROOMS :

1747 NOTRE DAME STREET, MONTREAL.
iTolephono No. 772. P.O0. Bor 5.

ALEXR. COWDEY & C08,
Real EStato, InYestMont and HOUSe Renting Agents,

iIRE LOSSIES ADJUSTED.

S.peri<cal e uL. a/siebs a e(o

OFFICE; 260 ST. JAMES ST., ncar McCILL,

'F,.îî.mslmîîîî,. 1882. MONTREâiL.

IJ. PHILIP WITHERS & CO.,
Real1 Estate and Financial Agents,
1,11t caturuil îiinagelliccît o'f I~d'Il-accens 'Il

229 St. James Street, - MONTRED L.

J,. CRADOCK SIMPSON,,
Real Estate and Financial Agent,

Sir J)on.%IJ A. Sînih. I An' %Ir l , Lsuj.
or an> of ditc lta.iks ini 'Mlîitreil

JAMES STEWART & CO.,

,or St. John and Notre Dame Sts.,

RAND BROS,
Redl Estate Brokers and Finanolal Agents,

BRITISH COLUMBIA.
ffmcs nt Victoria, New Westminster aind Vancouver <Goal Hlarbor),

li.
I'roperty for mle ln MI parts of te l'ronrc. Inve.Inîoîilsxal enl ili

.iAt*iIîn:s fer îîîîrc.Ilîie.1 citiiCOICI . I1. I.S L.,i
oldii. I)lat i trlitiiîrci.aet'4l on Cinmn..i. orrd--' dsî'.. p ,lî su.

't ýl. îuea t totîllon ti u ll îîrcçl %y nt tîto t tthîu et 1.1 Cautt.î .
tu liltcay.

-I.l* I M NVYNu 1% R 1) 1.l lItîT IslCOR

26 Welling ton Street East, TORONTO.

IACKSON RAE9
c eneral Financial, InvestmeDt and Commission lerchant,

Waddell Building, Notre Dame Street,

D. DENTLEY1 "R C.,
Mercantile Printing House,

1746 Notre Dame Street, MONTREAL..

$l'icitt ATT£i.NIIN cViti 10 ITSURANCE PfimtilI> OF Ait 11H15

JOHN N. NEILL,
J~.2DJSTES! 0FMIR oLSs:S8,

24 Scott Street, ~RIiUdl
Trelephofle 450.

ARCHr;,R8c01

-AND-

S1-I1~1NG 1111C A GE NTS, I's
STr. JOHNS,

-CABLI
- ANTICUA, W. 0.

EADDRESS-ARCHER. !1

Insurance Adjuster and lnspector,I

1724 NOTRE DAME STREET, OTEL

VANCOUVER, BRITISH COLUMBIA
Bopresefltiflg-

iEYofilitrtI'ortd, IACFID i irlrl V5E
of Torouii. rire insurance companies.

Tîvlîg1.10' ziIîuI Accillenlt Iîigtirnon Co.
lrtiî;îîîix 1'sinI tir sali Fricc- le partillnt.

Aconullcie liste( Vancouiver Ctty PcoPccly for sale. M.ýlpiand pricclisti
furatilrd on ipplicatioti. Coceespondence solicîell.

MARCII, SS. INSUR/II.VCEl & FIIINCE CLZRUATZCLE.

I

M01ýTWIR,:EA.M.-



__ IAMILTONONT.

ni-rni

13nnî:if cý biiretnis:
Thli I ll'" A.I\. UA',IlII l'K I 4L K.. m 'I C«-,(.! C't. (IZOWSKI, %. D. C. to the Qu:ecn,

fI ~ ~ ~ I lu'. 1-\' Ait!', *. Ncu ýrk je 111'4 SilA T ~q.l~nt
Re '.\tl\ t*'ýI.* .nLn *WllA1I\ . Inn'h.e.i F% Il\. . ' il.nirc.1 lion 9.iF< A KIRKIIATR ti. p. ui,ô

le fl I '.l. A 9. RANMSAI , EI., Ileamîlton, P're*ident.

Z'000 - Managing D!rector-A. C. RAMSAY. Secretary-R. HLS
Superintendent-ALEX. RAMSAY.

- -- - - - ôLd _ _ _

FIRE AND MARINE
1£

IIoe'. S. C. WOOD. 1,011T. itE.AlV.
-~' &A*'[*. FUIAf.'I1i4;.> A.(<1<

~~c SH SSES,.J. J. K ENNY, Macnat jnt Dirednor

ANNUAL INOME, oe ,2,0.
LOSSES PA.ID SINCE ORGANIZATION, ov,-r 10,76-

I
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MARCH, 1888. !NSUR4 4NcE & FINVANCE C'HRONICLE.

A

1 \NrÏDR E.WRO BERTSON ES q HON.J. R THI BAUD EA UJ,
PRESIDNT. - VICE PRESIDENT.

mPAN Ac F- .

Capital Authorlzed, . i,oooo*Co
*Paid-up in Cash, - 300,000.00

PReeoui Cao, Ovei - 800,000.00 F
Over $050,000 have been pald in
* Ciainie to Ermpioy.e.



lNSUý(RIVrC? & PJ VA ATPCrJRONIC1,E. MRU 88

RESOUIRCES.

CAPITALs

INSURZANCE

POLIcv-HOLDERS

$ 800.0w0.

COMPA~NY.
INVESTED FUNDS:

$28,000,000.
SURPLUS

OVER LIABILITIES:

$ýp,616,424.

SHAREHOLOIRS LIADILITY
UNLIMITE~

ASSETS: -- 45?,0O0,000.

cHX111 AorEI

C/fIEF OFFICE FOR CANADA: MON TREAL.

CANADIAN PREMIUMS
txcOI

$600,000.

RATES JMODIERATE.I

LOSSES EQL;ITADLY ADJUSTEU

~~*4~~~~ê.--------- -SA .L ~ H i 8c.-~~

Trotal insurance, over - - - $100,000,000.
Total lnvested Funds, over - 32,000,000.
lnvestments ln Canada, over - 2,500,000.

flssra9e 0o

À" POLICIES ISSUEO UNDER AIL SYSTEMS
4eINCLUINOTNEIR NEW RILIIERVEt IONUB

PLA94, UNDERp WHICM 'ytit LAItcb
PROFITS MAY DE ANTICIPATEP.

P-IOSPECTUSCS AND AIL INFORMATION rURNISHED
AT HEAI) OFFICE OR AT ANY OF THE

COMPANY'S AGENCIES.

00' W. M. RAMASAY, M,,..4lAGER FOR CANADA,
CHAS. HUNTER. SUPERINTENECENT 0F AGENCIES.

Head Office for Canada: St. James Street, Montreal.

IESTABLISHrD 1809.
Subscsýbed Capltal, $12,166,666. Lite and Annuity Funds, $24.266,773.
Paid-up Caittal, . 3,041,666. Fire Revenue,. 5,713,650.

-rire Fand and Roserves,- - 8,694:536. -ý Lite &see, L i- E .4400

e NORTH BRITISH' AND MERCANTILE
DIRrCTORS:

GILBERtT SOMT. E--
VHAUUE
1F0N. TI

êINURANCE CO W.F-IG
WM* EWiNor

4
ia P sImUïH1ÇUs. EuaG.U AHE'RN,
IMAS RYN Sub-inspeotor

TOTAL ASSETS: - $35,503,100.

IIEAD OFFICE FOR THE DOMINION: 72 Sr. FRANCO/S XXAVIER STREET, MON TREAL1

Agents ln &Ul Cities and Principal Touns ln Canada. THOMAS DAVIDSON.
Marîaglng Direotor.

- _________ CÂtiAf finit Co

MARCH, 1888.
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IflsuInlll2 anat h1""'< O ilni'e COMBINES
ÂEAAuLAcJ~ ~JALA&JAA&J* There is one subject which at present appears to be agi-

iR .IIS: OSý1THL , tating, what we shall call for want of a better word, our
R. WI LS ON S I Hpatria'chal press, by whichi wc nican such journals as desirc

Edavwand ropr~~orthc governnlent to regulate wvith a fatherly hand ail the
OFFICE: 1724 NoËnr, DAME ST., DIONTREAL. Iaws of supply and demand, whether in produc, manuifac-

Annual Subscrlption (i advance) - $2.0o turcs or labor, and as a matter of consequcuce to rcctify ail
iSingle Copfes 0 - 020 abuses or hardships of either the producer or the consumer.
Per H-und red Copies - - - '.00t
Pricea for A.dvertlsements on application, la. point of fact, we do flot think n - arc going too far in sta-

J. GRISWOD ù). oci.a, E<itor. tin; that there are soîne aniong us who not only argue that
Ml~~~~~~ Coînnain atnlc lo ,eCIoIL.ms governiment should takze trade and commerce under its fos-

harul nut hiter thani the 25tilof the preccdling rnonth to sccurc insertion. tcrlng wing, but that it should actually put a limit on prices,
r-- - -. - - - - -. - -- - .- -- - - - so that the manufacturer who is protected shal flot

VIE STUDY 01? FRENiCIE ÂGÂIN. collect too exorbitant a profit from the consumer who pays
Iii thc course r " a lect" :c dclivcrcd recently before a Mfon. for that protection.

treal audience, iNr. A. ! . Shcewan, a proninlent teacher iii This utopian idea is by no means a nt .v one, since we can
the 1H igl Schioul, took occasion to say that lie objected to rcrnember as children reading in history that in barbarous
whit lias latcly been said regarding the ilccessity of a bctter ages prices for commoditics used to be fixed by govern-
study of Frcnch in the schools. He clairncd that "Cent- mient, which in the p!enitude of its wisdom'was supposed to
liaily Englishi ust previl, and by conîpeliing our children lniiow l>oth what the vendor could afford to si:*. at as wvell as
to learn French %we are putting off that day the longer." i vliat the purchaser could afford to give. And yet somehoiv
N 7 we sympathise witli tic patriotism of this sentime or other the beautiftil systern did flot work succcssfully; and
'but we must in passing, point out the utter fallacy of tie as history is apt to repeat itself, we wvil1 v'enture to predict
argument. Mafiny thousands of Frenchmen have becn com- that any atternpt on the part of our goveri mient to control
pelled by tic necessities of business to Icarn Englishi, but the prices of any particular branch of trade can only resuit
how niany of tbcmi have dropped their owni language or bc- in failure and disaster. Those nations in tic long mun are
corne one whit less French in their chiaractcr and sympathies? the most successful in commerce whose trade is subject to
On the other hand, liow many En;glishmen have become the fewest restrictions and is the least interfered with by

*French by Iearning to speak that language ? Suppose tliat government.
Seve,.y Frenclîman in Canada spoke English also, would These remarks are suggested by sonie leaders which have
French die out ? Not at ail, for it would be kept alive by been publishied lately by one of our evening contemporaries,
tlie. national feeling. The only resuit of this f0ohish Preju.- which is particularly severe upon what it calls the Sugar
dice anîong High School teacliers and others is that large Combine, i nsinuating that the government is guilty of an un-
nuinhiers of our owvu Young ilen are shut out frorai the hlîoy alliance with th'ose ivho are fieecing È. consumer inan
lîost of cmployments and positions in this province whichi unnecessary and extortionate manner. Now divested of alrequire a knowledge of both languages, and are compelledgrniouce vadesti hreaontoTt
to seek enmloymient in Ontario or the United States. Is the refiners wvhom the national policy of protection has
this hclping on thc time whien English wvil prevail ? L~et a benefitted must not be too greedy, nor press too liai dly upon
common sense policy prevail ir. our schools, aîîd let our the public, but must be content ivith a moderate profit, and
children learn more French and less Greek. shaIt flot enter into any combination by which the price of

WVe are glad to sec thiat an improvement lias taken place sugar shail be so very much highier than in other countries.
of late, owmng, no dotibt, to the agitation which bas been For a journal 'whichi is a supporter of thc I National Policy,"
carried on; but wve are far from satisfied yet with wvhat lias to deny that protection should not encourage monopoliesbecu donc. Itinmust always be notlhuiig short of a di.sgracc toorehcpic,
taie Sclîool Commissioners, if any boy is allowed to graduate orehnepiesiiply shows that it lis given very littUe
froni the Y* i Scliool without being able to, converse and Ithought or study to th,: subject. Tlîat there may be cotun-
correspona iiucntly iii French. 1 teracting advaî;tages in the shape of increased employrnent
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of labor we are awire will be advanced; but it is impossible MONTIRBAL AVD TORONTO.
for a population of sonie four and a liait millions tu support ]3clievilng that a comparison of ithese twve CItiCS, so har as
more lihais two or threc refiners, andi what des this men that is possible from the census of i88î, would lie of inter-
but a inonopoly, and is it flot sentimental nonsense to blamie est to the, citizcns of both, wc have nmade the followitil
tîtose refiners for obtaining the best price thcy can for their Cxtracts : Miontreal. Toronto.
sugar? They do not set up to bc philanthropists, but Arta in square miles .... 5.19 9.31
mercly men of business who seli their wvarcs to the higliest 4acts.. .... 3,299 5,958
bidder. In our january issue ive pointed out that tlae free Incitase an......ar...........1 52. 7 06,23trade policy of Great l3riîain wis to brin" the ncces-aries 44 ccic tenig ...... 332 P .3235- P
of lite as clicaply as pos-sible to the poor man's door, or ils Ilo-;es oIccupied ............. 2M,36 16,3 7

Fmilies ................... 2S, 3 6 17,967ailier %vords to givc ta te laborer's wages the utniost pur- Aveag family.... ........ 496 4.83
chasing capacity; but protection's aitu on the oilier hand is to .Riins:lo a tliolics. io3,s7g or 73.6 P.C. 15,7 16 or 18.2 p.c
raise the wages of the %vorkwg imar to incet the incrcased psO2î... 472r105"3,9r39couîmdiîes orai itisîcredt& heconi-Prt.sbytcrians ... 11,597 ur 8.2 14.612or 16.9price of tinoii ora li emdt mprove th Zni .ýlIotda!ts ........ 3.327 or 3.8 "16,357 Or ]S.9
lion oftîe laboring mats. Tîtat titis improvcd condition is lkipîtiss.... ...... 402 or i.0 3,667 or 4-3

Can.-regationali-:s. 1.31 s> or.o9 "2,018 or 2.3ta a great extent fictitious, ive have only to take the statis- Total P'rutetants. 36e357 (Ir 25,8 "70t365 or 81.2
tics of the advance in %çagcs during the past tonty or fifty .JW...............iîz or o.6 534~ or o.6'
ycars in Great Britain and the Unîited States re>spectivtlv, 1~jaik:. gih. 6,4,çl Or 11.7 "34,Sz9or 40.4

Scoîcli.. ....... 12.331 ut 8.9 " 13.734Cr 13.9«ta find that ilie perceuitage of advance ha; beeîi ver)' much Irish ........... 28.9-95 Or 20.6 "32,177 Or 37.2
greitcr in the former than the ]llter country; while the labor Frrnch ... .. .... 7S,6S3 or 55.9 " ,230 or 1.4"

Gecinan, LnItch.
troubles or stnîkes, and the consequent loss attending the ±Swed'h & Rus*n. 1.913 or 1 4 " 2,433; or 2.8
saine have beeîî inflnitely more ntinicraus and henvier in ialiais. Sparl'b,etîe 2)0.19 or 1.5 ' i 126î, or z.4

Africans ........... 7l or 0.5 Il 593 Or 0.7 41the United States under protectionî, thin in Great Britain Inlas.. .. 13 6
under free trade; and had il not been for th'e almost un- Chinese .... 7 10
limited area of fertile, unoccupied lands possessed by aur £dkIcs-riihIsles ... iS,484 or 133 Il 29,886 Or 34.1

1 QUcbec ProvinCe 112,413 or 79.9 '4 2,324 or 2.7"powerful neiglibors, thure is little doubt thatpuulpeins wotîld Ontario Il 3,652 or 2.6" 48,S19 or S6."
have incrcased in a far greater ratio than it htés decreased Other piî.Mnme
in the mother country, while as the Hon. George F. Ed- &te Ycfun'dSr r . 6oor07
znunds of Vermont, terse]y put it, the man who earns $i and possessos.... 214 Or 0.2" 339 or o04

mnr purchase what lie requires for Si is just as well off as ran.........1 or o.6,1 " 9 6or a.! <

lie who is earning $2, but lias tai pay $2 for what lie nceds. Unied Stts 3,5so or 2.3 £43,357 or 3.9
Neitber free trade nor pratectior. cars eventually co- Othcr countrirs. 6S2 or o.5 ' 541 or -à 7"

bat the natural laws of supply and demand any more than Thesc arc the most important comparisons wbich
can bc £. en itrrm the census reluirns, and there

)'oi cars prcvent wvatcr finding ils owîî level unobsiructcd ; arc nîany ... -esting points in tlicir.--îr instance:
but just as the raitiral coturse of a streaa cars be turnced the compact manner in which Mantreai is built is
aside ana utilized fur a parlicular purpose, so by protc-ction weil shown by ils having an area of little lover hait that of
yoni may divrt a-î inupors tr.tde into a manufactuting in- Toronto, aiîlîough ils popuîlationî is so mucli langer. Alons.

dsybut the fruits of that industry Can never be ta treal bouses are built almiost entincly in terraces, and theredusn'Igves)t arc many tenement hoisses naine of 1h':îîî very fine, anid thethe consumerasclueap as buying thesamec in an utîrcstncled city limits inc!udc almost, no streiclies oftraca-nt land, therc
niarket; it wouid be as sensible ta suppose that yoîî could being in tact incorp>orated municiî>alities hemming it in on
buy rctaii at the saine tIgurc~ as whlolcsaic. In conclusion evcry side, cxcl)1thle river. Trnoo h te în a
Ilcombines " as they are ra1:cd, are siaîply the oistcoîne of ven mniîy deîached and semi-deîaclîcd houses, and includes

apnotcctiori p)olhicy,.nd if fault is ta bc tound, it is %viîl thc much vacant land.
'P.-n. ngains, beides the variations arising fraîns Montreai's

cause, not the efrect. lVhethcr or not protection bc bene- lîaving a large Roman Çaîholic Frnuch population, there are
ficiai tu Canada is anc lhing, and that gaoverninnt should otiier intenesig differciices bath as regards nationalities
endearor ta limit the profits af the nianufaclurers built up by and religion. Th1us it %vill bc sezn thai thc Pres;bytenians
that protection, quite aîîoîher ; and wc cannot too sirongly are nic tagri oîel hntetchdssilîîle on thc otîter lîand the tables are exactîr reversed incotudenîn any attenhît to restrict or irainniel a trade carnied Toronto. Ihirty-;wo pics cctt. of ali tîte ]retcstaxu.s of
on in accordisnr- -îil the laws of the country. 'Ilicre is M.%olnreal arc l'nesbvîeriaîî, aîîd (.nl.v rfien pcrcent. Mcftlio-
only anc sati-..tctony nictliod of dealing wvish combines. -. d disi, ehtile iii Toronto tlie l'rtslytcriauîs comprise only tîvcnty
thai is flot leg*islation but conljctitior, -t'd should it be pcr ccett. af the Protestant population and the M\cthodists
argised that the field, so tar as sugair rcfiaing is conccrnt-d, is twvcnîy thrce. It ivill also bc seen ihat Montrcai has a
too limited toi allow of fair co'iipetitioii, the inevitable ieffly much langer Scotch andi much ii tiiller English eienicnt
is that you niusî put up with tlxe combine. T tteai n-than Tloionto. ,\Intrc.tl, tGo. lias drawnu more from Ontario
tig< of thc cniloyment ai a tcwv hundred hanids in Ils-- re- ibian Torontto lias (rani Quebcc, but ibis is explaineti by
fincries is sufficicnt tQ caunsterbalance the tact ai ovcr four Mantreil's i> ing so nirh necarer ilie frontier bctwven the
iraiiiions paying double the pricc for ibeir sugar nîay bc cx- provinces tili-n Toronto. Thar Qîucllec lias overflowcd
trcmciy doubilul ; but so long as. the cor.suniers ecct to sit more into Ontario thian Ontario int Qucticc is cvideni from
undcrliaws which prevcnt competitioa andfavrnonopolics, thc tact lhat 50,.407 natives ofi Qttc!lec lire in Ontai;u, and
it is usçcless ta complain of combines. There wouuld bejust only 10,371> natives ai OntaiFi> live in Qtiebec.
as mtîch reason ia the govc.-ninent fixing what proits Therc aie oilher instructive p;oints wve might repeat, btt
bakers or 1uchers shoulti bc allowed as ta legislIate against for tlie rumnîinder tic table înay bc allo.vcd ta sp)calk for
the sugar refiners. itscli.
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LEGAL ENSECURITY OP quEBEC MORTGAGES.
Ile baveý cin l1reviou.s occasions, drawn attention 10 Ille

gliringly ltnfiir Charactur or tite Lw of the province of
Quebec reiling wo sheriffli sales of rcil estatc. Wc have a1
tetv wordq nowv t say regarding the expenses connucct
ivith such sales. 'I'lat they are enormously hcavy is %vcl
kniown; but I)crhaîas a statement wvhici lias becrn furniisliet
lis bv a subberiber, of the actual costs incurred iii the case
of a ftrui ilîîch was sold in January ebf ilii- year, wvill bc
more convincing than any vague or suppositious as!berîluaIs.i
Thei case uirctbver isonly a f'irsp)eciinen of ai buchi Cases.1

Amortgage of Sz,25o existeti on tic properay, and suit
bad een rougî b orcoseIln the mieantruane anoîher

jîarty wbho held a pronîssory note of the owner, sued on i
%vithout the knoitledge of the mcrtga-ce. obtaineti jud-nîent
whihout opposition, andi seizeti the property, wvhich %vas then
zadverti-,-d iii the Offi4il Gez.aitl. andi dily solti ai the in-
stance of Uh ic boîter of tic note. The price realizeti was
Sz>950. But wvhat wvere the costs? Here ulîcy are .

sh.~-trffiaJddhu,.,eJt: Fonr ard ............ 197 S6

Fceson i. a. e bni- $950 i'rcparng draft ofreport
'Warrant anti rcurn ('0 or cullocataun...$4 50
Seizurc ............. j3 5u! Irawing uijudgsncn: tif
JJrawinz adrertýncnnts 3 3 diýikruin......... Soo

" condiitons of On repontof collocation
sale................ 133, liomiologald........ 2 0

Qucec Offcial Galete 15 75 Two copica of jadgmcat
Publication at R. C. of collocation.......4 440

church docr ......... 9 5o, On rule to liomologate
Local advertisements j the present report or

"nd notice.......6 20ý order .............. 140'
Noîice Io regisirr- of For tcn entries in rcjtot

Seizure ...... ........ 40 or cullocation ai $2
Notice Io regisiTar for 1 cach ............ 20oo

certificate ........... 2oo <7i.fal Pr*'<A<.>wa)j:
Selling and travel. il 5o ft -'40.,30
Conimission on sale (24 Law fee: te Ceunie! cf,.Éiiinti2

Me cent. of pric). 73 75 (notclinlder.)
Rcgisiaras ccnifieate 5 .30 Cosi of suit on note
Tax building and jury against owntr... S-,3 5o

fui,, (1 1 p..ol prie-) 29 50 Proseculir.gîojulgmrni
Prothonota7y taxing the li;,-cnt rep.ort... so00o

Snaleenrt ............ 30 Co-.s ofxc~ . 6 2c
rces on oppositio0ns Fi. (7Wel: tpL»nt's lazzi

Fa. de Terris ........ r oo fers $49070).
Postage...... ........ t 1 o Law fées to counscl of
Fcs for dort! andi regis- motac.....9 55

tbntion........... Io on1 Co.tt< for filing fax ac-
Fe for bond........2 00 

'0ns.......3G
ofl k~ceitt,... ig 7 S61 Total cosis....... $351 oR

This is cqual to about twclve per cent. of Ille wholc pur-
chase price, or more than fiftccn and one half per cent. Qf
thc whole amotint or the morigage! Vili any one eay that
it is not exorbitant?

But even this is not ail th,. loss the poorrnorigagee suffers.
Intercst ceases to accumuL.î.e on the loan the v.-rv day the
hîropcrty is solti hy the sheriff'.anid lic: nmust (iii thc absence
of asupplcmentai y morigage to cover ihi%) lose the intercst
during the wlîolc of the limene i nnnc lies in the sheriffs
bandis, almost iîîvarjibly, at least two montlis andi sonie-
limes six, for gorcrnrnent officiais inove slnoy. Two or
three nienths inttrest at six pier cent. is a1 coîîsider.iblc

amn , andi in tbis case would, if atidedto t0hei above bill1
of costs, tia'. up to about 8400! l is an outrage. On a
small inorzigagie it would i 'ften bcealmoist as Weil to dccdth Ui
loan over zo the lawyers at once andi save annoyance.

Andi nowv our rcadcrs probably imagine that ive have
pointed out the worst féatures of stncb a case as ihis! Blli
ibis is by no nîcans so. In thiis very inst.ance thcrc was a
second mortgage for avery conniderable arnoutto anoiller
paruv, and the person vrilo scizzti andi sold the property
und;r his judient on the notr knew perfcctly weil tua:
there %vas no possibility or bis collecuing a single cent of bis
claini fron thei properîy, as it would i o: sel] for enough îo
caver even ail the second mortgage, ntucà Iess leave a sur-
plus for bis note. lVhy thcn dtd ho scize andi scli the pro.

perty? In order to relieve hiimsef of the p)ayzn,îît of bis
law fées, which ly the law of tib province lie coulti saddtle
on th uIc r-,erty, in tItis wvay. Not oîily, lis co.sis imnendiately
contlecteti with tc sale, but lus total cosis il% his action.
against thc oivner, formn a very first lien on the prflperty,
alicati even of the first rnort-a~c If 0ntaio bann
judginctit by defattit as in titis-case, lie lhad oilly olitaineti a
jucigmetît after protracteti anti ccstly litigatiun. wvould iat.o
be nunstrous to, alltow iîirn 10 iake uitc innocent liolder of
the 6ir:t morîg.age pay bis lienvy law bill for hini Y And
yct Ibis is practically wh'at, i anîsaunts toi for by mercly al-
iaching andi advertising the î>roîîert for sale, his lawv bill
becoines thc first niortgage on the ]andi, andi if as a conse-
quence there is -.ot sufficient st:uîtrit)y left, the lobs fais on1
the first niortgagec anti not on the iawvyers or tlheir client.
Can anyîhing lie more riti. ulous or more unjusi? It is
easily seen thiat the law %vas framed byla er.

But again, suppose that the first znortgagc was quite
satisfied'%Vii bis loan, aînd did noùt wvant 10 disturb his in-
vesîmýent, wbat possible moral riglit bas the hoîtier of a
promissit y note, or of a debt, or evea. of a second inongage,
t0 compel the propcrty ici bc solti anthie tirst morîgage
cleareti off? %%hat rigbî bas lit to imi> tir te security of
the farst rnort-agec by placisig a large amouni of lavyer's
anti slcrimrs costs as a first claitn aheati of bis rigage?
Therc is no justice in this, anti yet i is law iii tbis 11ro-
vince 1

We have saiti noihing of the olh.-r glaring injustice rf
ibis system, by whiich a lender muqt a.tcnd, cvcr sherifrs
salc in iwhich he is interesteti, no matter wlicrc or when ihat
rnay takze place; anti if for any reason be is absent, or doe.-
not know of it, or cannot attend a: the place, day and hour
nameti, he rnas the risk of losing bis wholec daim, for bis
nmortgage is absolutely extinguisheti, anti hc cani only claini
on the price or sale, cven alîluough, that may bc only $too
for a property rcally ivorib $îo,ooo. Sticb thiings have
happeneti ini the pasi, and 'viii no doubit Itappen again. Is
it any wonder ihat so niany investors fight sby of this Pro-
vincclthough apar'. front these legal objections the security
offercti by real estate in M.Nontreal andi nany othuer parts of'
tic province cannor bc surpassedti nytwlerc as a basis for
invesiments?

In closing ive wvoîld ivish t0 eny that tîtese remarks are
nitnct not al. individuals but ai the systcm, for tîtose wbo
nmcrely carry ont the ]aw arc flot rc.çîonsib!e for its bati
qualities, andi most of ties officials are nicn of the highest
character anti standing.

Wn.rY 1 INSURED.
l w.2- not only thar i oc'l

M.y clarbinr chld. andI filtliai wifîc.
And would. (rom ri.k of U-ant remove
Thoïe %vlio arc dear in nie a ie

Il was not only itat 1 iknew
If death bhould comc, ax com= il m2y,
l'O ne and ssiay.as laie il Akw,
A ncighbocr but tiîcc d-'ors away;i

M l I6 for tbosc so dt2r 10 mec
1 own 'LaS what mnost nm'el niy lbart,
%Wlwn yCesser4ny I pait he fe
1.poinz a Lfe Insurance cl.art.

hast while a!Fcn.:on tisas conîIrols,
Il surely is a notlc deeti
To join the arny of brare 3roui;
'%Vith self-Icuial for thecir crmet.

To jâin %ic Tanks of those who i ue
To gaîherhnnevwic t' yl
Tisai the Young laýC wîthin t%. hive
.%ay live %çhen 're h:;c suatc-q away.

To set thse Voal xamp1e, tor,
Tluaî say indrcc sny fellowmran,
Andi gentl rea.ter, evcn )ous,
To isite tisis safe Inssirance plan.
.S liejkru, in tAc.disunmnet !krcU, 1 nndon, Fug.

MARCH, iSS9.
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MONTREAL'S FIRE LOSP RECORD.
FROM JAN. 1, 1881, TO FEB. 29, i888, INCLUSIVE.

Wc have prcpared a staîcrneîî of the firc tosses in Mont 1'e following table shows dic tosses for cach inonîli fur
reai, giv'ing tli total loss and the ailounits paid by te In. the several years nan*ud. T1he total loss amouints to
surance Cornpanics for sucli tosses, froin january it, iSS 1, 38,540,641, out of whiiclî the Insurancc Companies paid
10 ricbruary 29, MSS. 1$4,757,2091.

r..:î r i ~rLl lIn. il T-ial Inc. Tv:, ln%.. 1'.:l lIn. il Tota1 li
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THIE DISGRÂCES OF LIFE AsSURANCS-
THE COMMISSION PLAGUE.

%V'iom tite gods wvoîîd destroy they first itiake inad"
ivas an oid classîcai proverli, and it realiy secis ta apply ta
tite life inturance nien of to-day. WVe knoiv not 1mw% ta des-
cribe the actions o! some of them butter Ilhan by lte ex-
pression Ilstark, staring madiness.P And if a new icaf bc
not turned over nt once, satler disgracc amîd great loss ivili
certainly resuit to ail the life assurance agents in te coun-
try.

.A commission is a remnuneration intencledl ta remîmnerat:
Mei agent for bis trouble iii canv.usinEL. If that agent, lhuw-
evcr,goes to a mnan and ofrers t0 throwv off lus comiisitî cf
say fif:.y lier cent. of the ftrst year's liremiuini (as iv knoi bas
been donc bath in Toromtoand 3Moilreal,freqcuently by sait
of the iargest companies doing business lucre) as an induce.
ment t0 insure, what, is te resuit ? Why, from that mo-
nient tai man luoks ulion lift insurance agent. ini guneral,
and that agent in particular, w~ inmitigatcd, frauds and ras-
cals iviosc bus;:Iess il is t0 temps: people int contracts, the
greater part o! trie jmriniums for %Yhiclh go ini the pockets of
those agents. And 'lier look aiso on the %vlole svstem <if
life assurance as luit -ilort of a pure swvitdlc. lic î>robably
féels such a disgust ai the who!e Ilinfernal tribe of blood
suckers, " as lie cails titcm, titat il %ouid be a positive pieas.
tire t0 hirm ta give a liearty kicking ta the next ont that ap-
î,roaclies iimn. Xo amount «fargument or logic cans convince
him ilit the premnuis arc flot exorbitant, and lt probaluly
becomes i once an advocate cf 'lie co, operative ,ysteil IlIV
*tvhicb, lit -.Lys, lit knows jus i vhant bc is paying for. Htl
dots miot believe in the" honcsîy o! lîurpost of the aid-line
atgent,.tnd Plainly tells him tîtat the premniunis arc kept ule a:
hlti rates merely ta î>rovide fat commissions ta the agents

-andecmplov es. IlIf tltey can -ivemne fiftyplir c.off,ha avit.
jolly big commission tlcy miust gct"I won't have anything
ta do witlt tbemn, they arc noîlîing but a set of sihdler-s.
And lie tells bis exiierience: to bis fricnds wvho entirely agrce
w~ifh hlmi.

Blut even if hie docs not ]ose aIl faillh in tht systeni. hc %vil]
ail leasi argue publiciy that the rates are excessive aild àSlîould
bc rcduccd. IIIf you can afflord ta give me fifty lier cent.,
why doyounot redtice tht rrtes?" And there issound reason
in bis.-argument. The comsmissions havc, bit by bit. e.
squeezed up, utotil now th1cy arc entircly excessive; and mue
faci. thas, -agents cans afford ta throiv off large percentages In
tlheir custoniers is tht proor. For cither tiiese mecn arc
rceiving laoo higbi a rite of pay for t1teir ivork, or they arc
robbing tltcmselves, and 'viii probably rus, into dcbt and
turu dcf.tulter. and disgrace thcrnselves, and defraitti the
company.

Then, again, out o! whose pcckcts do th esc rcbales coille?
Front tht company, direcily or indirectiv. If tht a-, nt
throivs off whiat hc canno: afrord, tht conpany cither hasess
through the shortage in lis a.ccounts, or ])y conîplying wiflu
lus demiand for an increasc o! commission Il ta nabît hint
ta live." What trash 1. I is Io eniable himn ta continue bis
insane idea of throwing off conmmissions ta the assured !
lthe high commissions o! to.day aire largely due ta this vcry
îractice.

Il is lime for the companies to take titis mater in hand

for titcir own sakes. Thc.yinust act. I.eîthcm istcrnly order
ail thecir agents t0 discontinue the p)ractiç,ý on, pain of dis;-
missal. Let thems show a little back-bone, and tlîink for
Once of whait is due ta their ownl self-respect rallier titan of
tlîcir fcar of losing a risk. They mnust do titis, and do il .il
once and iii carilest, or thecir agents aiîd thenmsclvcs wvill soon
be Iooked upon as public nuisances ; the business wlvi. cobt
niucli mort than neccssary, and, they til have lost public
confidence. Now is the tinic ta act. Now or never. Evcry
day titat the reforni is posîponced makcs the evii more pro-
nounsced and more difficuir ta cradicate.

LIFE UNDEUWRITERS' ASSOCIA&TION.
At a meeting of Life Insurance Maa ersrcently hield

in Toronto, the following gentlemen formcd theniselves int
-in association under te above naine, tviz. :.-J. K. 'Mac-
donald, iviiiiaging director, Confederation; W. Hiendry,
manager, Ontario Mutual ; H. O'Hara, manag-ing dir-
cîor, Temperance S, Gencral ; J. B3. Catlilc, mana%-

iiit, director, \Manufactirers'; %V. H. Orr, manager
at Toronto, .tna ; D. Dexter, înanaging director, Federail
Life ; A. Il. Gilbert, mianager, at Toronto, Sun Lire; Il.
K. Merrist, manager, ai Toronto, Mutuai Life.

Letters werc rend from 'Mr. Dennis, manager of the
Equitable, and Mr. Smythe, manager of tht Union 'Mutuai,
rcgretting their inability ta bc prcsent, but cxprcssing thetir
entire sympathy with the objects of the meeting.

Mise meeting wvas organizcd witlit Mr. J. K. 'Macdonald in
the chair and 'Mr. H. K. Me\Irria as Secretary.

Mr. Carlile moved, scconded by ?%r. Gilbert, diat the
association bc calicd tht I "Lie Undertwriters' Association
of Canada. M1-ovcd by Mr. H-endry, secondcd by Mr
O'Hara, ilhat the namne bc 111 Life Uniderwriters' Association
of Ontario!' VTe firsi motion prevailed.

lthe first officers of the -Association are :-President, J.
IZ. «Macdonald ; it vipe-)Tidcn W. H. Orr; znd
vice-p)residenit, IV. Hendry; s-ccretary and treasurer, H. K.
3lerriîî.

Ilcssrs. H. O'Hlar.t, D. Dexter, A1. IH. Gilbert, W.% H. Orr
and the 'Prcsident, wcec appointed an executive conmitee,
ta iwhich thme constitution and by-laivs wcre rcferrcd ta re-
port ai. a generai meecting ta lie hce d in the Pire Under-
tvrittes moins al 2 p.m. F-rida-y, 23rd Mnirdi insi.

A livclv discuiss-ion followed-as 10tlitebe3timeans ofadvýan-
cing the intcrests of thc companies in wbich, ail prescrit took
part. The question of reble receired a good deal of atten-
tion, and althougi sonie of the gentlemen present werc
suppozed ta bc favorable ta the prescnit practice, ilîcre %vas
no une witlh assurancc cîtough ta dcfend it, althotigh Mr.
Carlile said that there xvcre circunissances in w1hichi il niighî
bic of.tdvantaigc, and instnnced cascs, whcre, if agents had
licen able to, give rcbates, thicy mnight have refrained front
slandcring other comlpanies..

'Tht question of salaries vs. commiissions tu agents va*s
nlso discttssed, but as so many intercsts were involved il %vas
laid over for anoîher lime. A3 this wvas sisssply a prelini-
irîary mceting. several other important quîestions -tvcrT rnexely
hinted at. Wc hope for Sood results from this organization,
and arc glad that a start has bccn made in this direction, as
tve bave long been convinced that such an organization Wl!s

nccssary ini the interest or lflTe instîrince in C.inad-.(Coeu.)
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t.e- adLf. Iuia:c1,tti, ftrprep. Lic, cf 1L.did-
cti.', and .Vainearice îf lNuse-74e II'o,,eti's .7iabit« kunil

de.vcfed thetl ly the Qiteen- 7he .-Illiatc lits. C. abser6s the
elij al lai ,,es&'nt i-:r.ng zvith the 7enseriai arlÛts etc.,

DiLaî Siit.-Thlere is perhaps no business sisl: cotuld bc
mort cfféctually N.rvced by synipaîhteiie treainient o i hart
of wiîctrs to Îva r than Life Insi, .ince, isid 1 don't
biehievc titere is ont which is treaied miort seurvily hy lisent.

Whîltlàr it is Iiat their seif-tvident igiiorance of the subjuc
makes lisent Ipiteful, or fithat he genitleni of the prcss litre
have an îinstinictive dislike tu institutions whlich depeîîd
fur ljir sutcccss-, uponl tue caution and forciîhouglh of Ille
pecipie ai largie, or titroti.-lî soute ütlher cauic îvhicl I cas%-
nut,ltruss aI, flfe ilisiratice quecstions are scldon dis-

eusd iii tilt ordinarv pape2rs %vith the situe f.airniess given
tu 0112cr toiis. liivic is always, or ticarly always, an
evîdelnt bias of Ille wvrier agaiaîst [lie inisiranice conîipany,
and alhough titis niay arise froaîî a citivairous fecling4 that
conipanies are strong and individîtals. iveak, it is very a1pt
te en.ender a feelisi- (if distrubt of iusurance cemipanlies
%Vhich ttuec iwhu Lnowv Ot1e2 are iveii awarc thîey arc far
fromidsrig

of t 1C ivoirien who2 aire engaged in nuarsing t12e sick poor in
jtlîeir vowai homes. 'rie balance of the Woniei's jubilc
offering l2aviaag becii devoted by lier Majesty the Quecci,
ii aid of nir.in-g gellerally, ani inittionl for the above

î)urî:ose lias becil fornied, aa2d iii addition a schanie lias
been started for granting anniles and pensitis îo niurses

f wlao arc engagcd ilu hospital îvork, and in t12e private homses
of p-,ople who can afford to bite tlien. 'l'le nccssary
dep)osit of £z0.o00 in tie Court of Clîancery lias been

sscnilied by four ofOrbig inerchants, '%essrs. Gibb,
Hatubro, Morgani, andl Rothîschild, and over 23,000 nurses

and otiiers liave:sigiicd theirdesare t0 join. It is arranged
that unless at Iea.;î i.oo annity proposais are reccived iii
t12e flrst twvo ycars, the Fund iii to bc îvound up, and t12e
j£2o,ooo deposit is tu bc retturned to the four subscribers cf
ar. No people sec more cf tic scurvy sie of flfe than
nurses, and ftcw cari nic-ne kcen)y reailise the necessily of
provision in tie future. ''le sclienie starts with the best
wishecs of ev. ribody, and the niost cynical gruanblen at
Jubilc arraîl-eaneait wvil have noîliing to say against itis
onte.

TH2E AL.LIANCE. Ar.SORIS TaIE ROV.'L FtZNMEIRs' INS. CO.

1 sec that uiy old friend the Alliance is actin.- up t0 ils
naine, and lias just miade a freshi alliance wvith t12e Royal
F7arnier..', in othur %vords, has absorbcd it. Somec peop>le
don's, like beiig absorbcd. aaid srine of the Royal Faruiens

fstem to bc of titis opinion. »The-* a suace pagra>h
LIPE e<ii O~i~ N<,S7-SEvES' YE.ARS' DIT1LT0. about Ilconsideraîlon to old servants, ' which ay be rend
oniy the othcr day %ve rend an excellent specirneai of tu mnua ihat the old bervalils ivon't object to beÎng absorbed

the sort (if îlîing I men. Th2e Stanidard is ont of our ous the ternis offiered tliean. Happy old servants! 11ibis
bes:daiy ppen, ad o moî sujecs i îvuldbe mo t endency ef big offices to absorb tic little unes seems t0

trustworthy guide, but it ievertheless refers to %what :1 bc groiving. 1 dare say it is a good îhing for tlie public,
cails "a reniankable case of illiberal, flot 10 Sa unjusî, but 1 arn afraid 112a1 it is a bad ene for the officens, especial-
dealing"l of a fle office. Now tie life office iii question Iy for those of îlîern wiio are net Ilold servants," and wiîo
divides its: profits once iii sevezi ycars, and lias a rule ihiat cannol expect niuch Ilconsideration."'
the a.scertail2ed profits are te be dîvided anioaig tliose policies SO.NETIG WRC»NG NVrra THE BARBER.
oaîly îvhich are in force at the end cf cadi seven )-cars. In Sonicthing stemns t be goitlg wrong with the liaindressers
acccrdance vilîliaiis muie, a î>oiicy %vilîi becanie a cla.ini over litre. WVc have just sent to gaoi a Mir. Sen for
belore tic end of tlîe sclpîetinitini is îlot entitlcd 10 receave burnin, ]lis lhair-ctittinU establishmeni doen, and incident-

a bnuslu espct f t2atpeiod aad aCenaia jahc alv burning sorte cf lits chlîldren lin it ; and nowv lucre ire
iiaving so fallen in, this office vern, lroperiy gave îîo luonus tw mn in difficulties in connection witl anlotier fine i1'
t0 it, because the assured died on213 an itotr hcfonc the dite anestablishmnîat deveîcd le the tonsorial art. As the
in whlelî the piolicy, if yet in force, %voulid have beeni esititled ile- ry niks IItdo o flwIlaslc

io rccie ls aloincii ofbijni%.TheSiadardIctill Iltrilles as bladders of ol iîisenued bt;tecn tlîc floor and
says that il as -flot witii lUe bounics oaf comuni n lionesty " tute ceilin- sînp a tenant as giiy cf arson," but it

Ilhat the is>izrance office should carre out ils rie. aid "seî 0eqaesmnexlîîiu"cpcalwinte
refuse Ie give tu A nîoaiey ivliîdi, undeýr hIe ternis Of Ille oleagiiia.ted establishmeînt is fotind to bc ons Ère in two
assurance couîract, bcl.)sigisot B, C, 1), etc. TUe: %~ae - i t iirîtjae toc;te'cnet ar, Iiilly instrcd,
Ille Standard scans lu lia:vc falien int the commuîtn errar anad there are nut particular contents to be fcus., J. AU itis
(of rajaposinlg Illât ;he bonus of an luminance: Office as a1 is 'f course susceptible of exilaaaion, and 1 liope a satns-
pro0fi1 Made by lle ofîice 01u1 of ils îàolicylioidcrs. instead C'i factory reatsois will lic discovercd. 1 lîke: barbers, and

as i rehlyisa reuru10 120e p lîclcder', Of a Po lio-n « s011id bc sonry in thlik tlit the fit of bears, which
uf the prenliinîn %which Ile) have conirabied. I'hs: ps. 11ev- tile> ii Ile e-nbing froîin sOxuewhcere out YOUr *%vay. Io
lîidcrs lîavaiig agrecd tUai this -mirpilus coilirabtitioai shahl be i tr-uke ies bceautiful watli, had becii used 10 "ssist " a fire

rctilmd to thunI ulidur ýcrtaiui definits: rules, and flavine- caini. Ontc caniiot imiagine Figaro actin- iu this nianner.
-icceî.îed ilicir puiiez. on Èilese coaidiuîîs, hIe directors of j-*lSFSS
te (silice hiave nit riglut tu bireaik ti2eirmrides and rcduce the ACouspiracy Wntc3d- s5,i)oD Renari.--" WVhcs=.ç, ini-
b.rntas tif ý-oaic of ilicir -i-stircds fur tUe tîurpose cf giving imaio îe Je ecsdb a hi tCnprt .,
sout2e purofit tu sou;lie othier assured whli %vas n.î under -thie 1 Iich are engagelc irvcral mcn conne-tcd %vith otd.lmc tilt insurane
ruls:* elitlîied ilihco. 'l' do titis wotaid not bc " %vthin ico.npanacts, the purpuc of which i.; se -]crime tc licinl chamtrcicr
tUe bouinds cf coaiîaiin lioiaîcstv"1 for it tvo-ild italIv lie te ind tcvpuitaa:on of t fihcrcr.- of the Mutu-il Rc'crvc Fund Liré Asocia-

rob Jc:er u pavPaul iîlîot cvc tUe sclas c? io in ur this city, an'I t"uin il-. b~iuncm af însi1I; ' llcrcl)Y aller
P'aul antha,îaz. The writer iii the lIz.a~ oî eîa the %um of Fît-C iliruai,l)lls Rcward. and permanenit profitalc
clearly ni an Çt«znide ol C e;l*ymrnito the pvrçons m~ho %vail furn.sh us cvidecc w1tits %villtnugis if in utrancs: ollact:e cs o i question. s-cure îhe %:onv.citun of tarseconspiraturs.
()f cour>e Ile que.ie wlle hestar fditnnij It î a mell, laidî plan andi lia%ç ijen in~ opeaticin for soîne montde.
Iiui2IISes olaialt 1q e Uc dop:eJ or nin, is tit: another 'WC :trc .lieerminellin îcélrrt il out and bring ils= ctsoun(trels Io
iitier. Mishal nia>' be miad iltr auîd agînst tItil, but suicly justice. lienec we ofI'n the ahove rewa,:rd.'
il nist lie right il a carry ois1t igidl- tlîe syàtelai ica fls \11»TU. RnSURI-',lux LIF u t Aa IOX,

btenii agrced tapon b>' and wvitlî t1e assîancd. Potier Building, New Ytv]. Ciy.
a~sTTLTO~FOR lkE-ui'î5JUttii.E VI'SD. \ToW, illia, 1t'12 ivili get tif) iliat conspiacy and dlaims te

1 VUrY ItsCll cei has beenCl satdIlCrC, te prTovidC reird ? Wvho dames, lu deranie the reputation (1) cf the
-lit intitttuu for 1>ululidc ducation arid iriaintenance officers of tUe Mutual Rcscrve Fund Life Association ?

l os
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INCREASE 0F PIRE IINSURA!NCE RATES BRITISH AMERICA ASSURA2ME COMPANY.
IN M0NTýZEAI..I l'ie customary annual statemnent of the BritishiAeia

Owing to the fiirc and continued refusai of the City for the year z887, is at ban!, and shahl have special atun-
Council to take effective steps toward any permanent in- tion in our next issue. A cursory glance at the resuit
provement in the condition of the Montreal Fire Brigade, shiows a conl:mîation of the losses or previous ycars, but in
and as «Inecessity bas nu iawv,' the fire imsurance compan- an incrcased ýuint, the reduction in surplus reaching.- the
ics have been côînpellkd to increase tic rates. Tweinîy per st-11m Of 865,37S over Y 886. If this continuons depletion
cent. is a hcavy advaiice, but not .-reater than tic circuml- of the assets of the Company gocs on ycar by year, bow
stances of the case warranted, and wvill prObablY t-cl'h long %vill it be hefore this standard oid office, of more than
Colonel Stcvenson that the campanies Wcrc flot ail clamaoi semii centennial existence, %vill be callcd uipon ta niake up a
and no performance, as lie bias ovcr and over again stated. serions imipairment of its capital ? i%'e have froi timie to
As cvidenced by Uic figures givenii i 'Vue CHR:)NCLE ' the tinie iii the past, caiied attention to the condition of the
fire insurance business in this city for the past fcew years b'as ¶Conpany unur the mianagemient of Governor Morison,
been vcry unprofitable, and %vu arc a little asîonishcd at tuse and thlat wc had good reason tu do so, and that nlone tOO
long suffering of the conipanies. It scis dillicit t0 bring soon, the followviig table, reproduced ironi omîr irste of May,
witlîin the canîpass of Alderinanic conîprehiension the fact 18x87 (p. 199), shewi-r; its dow,. -ird course dimring the
that insurance coamîîanies are flot philanthropic or bencvo- inuîcc fispecîGvenr aîhc v d h
lent institutions, but merci>' joint stock corp)or.a&:,ns en- Ifigulrts Of 1887, as far as %wc have them, ivili prescnt ample
deavoring ta tur!i over a fair amounit of profit fo. 'ieir~ evidence, as follovs:
shaeeholders; but it is vcry evident that thc enhilced Iricrease or Sisrplus ovcr lilcreasc or
Aldermnan, iviîo sapiently condeinneci the fire otficus for decreme. lin cpla and dcrasc inraising the rates, %vas nax a sharebolder in a>aitse cr. Assecti. assets. ail liabilities. surplu.
companies wvhiclî]lave been transacting fire insurance in ISSo $1,411,237 $........ $215,145 $...
Montreal for the past three or four years, otherivise lie 's' 1,332,286 -7S, 9 5, 159'002 -56,143
ivould not have considcred it "too bac!," when haviing 1382 13190.954 -141,332 113,637 -45,345
paid froni a dollar amîd a hialf ta two dollars for ttvcry dollar IS84 1,10(),946 -3,837 -30,992 -48,659
receis'cd, the undertvriters camcl ta the conclusion thiat, they 183 1,043364 +69,6637 +3,402 -93,73
were seiiing thecir merchandise beiow cost. cyIS 13,64 +965540+557

1We hlave on varions occasions maintained that the fire i886 I,181,261 +47,647 30,633 +45,252
protection affordcd to Montreal wvas nio better than that of ISS0,a.8-6 ** -229,9)76 .... 164,492
saine couîntry towns, and tbe Canadian Eire Underwvritcrs' 1887 1,126,239 -5,725 -13,000 -6,378Arssociation appears to have so far agrecd with our v*ews, that Total .......... -$23,70!l .... -$229,870the rates have been increased to 'about the sanie level as Teaoefgrsacîknfo h ocnetfuthose of places classed "IC." We notice tlîe advaîîce Th bv iue r aie rmteGvmetBu
rates on accournt of Uie disastrous resulîs of the fire insur Book, up to and inclusive of Ille year 1886, Ia wbich liasaîîce business is qute ilîdependent of tlîe tv.-o and i mli been added the decrease ini assets and surplus froni thecents added for the Provinîcial TJax, îvhich is as it shouid bc Campany's owvn report for 1887. Accarding ta the Coni-bath quecstions bciiîg entirely distinct iroin cacli otiier. layspbile aenntesrlsla*ci eucThe blov bias falleii, and it onîy now remnains witlî pro.lînspbiledtae ntthsrlslasbe cdcdpcîly owners, ierchiants and ailiers Io se lu ilt ilat the froni $206-193-86 last Ytat (1886) 10 81 40,915.75 this ycar
City Coîincii act Ui> laIthe requirencîmîs oi thiu po3iitin, (1887), a dccrcasc af 865,378. The report clacs flotlcaviiîg politics asid nationality aside, aîîd pracecd ta place include as licavy reserves as the Govcrjnîent requires, andtlîe police and lire deparinients iii effective condition ta cople thc miet surplus admitted by the Insurance Department forwvith fires as they occur in aur city ..Si6M was only 85o,653. If therefare $65,373 '%vas IOSI last

IKDIVIDUAL UNDERWRITEUS. year, the real position of tlîc Conmpanîy, accordiîîg ta the
For secrai years past a iîuniber of business llatIles, Goverrnnient standard, wili ho an impairment of capital

chicll i New York, but wvith a sPrimîkling froi atiier <ities ai over 8z,5,ooa, but ofi course the exact figures. cannox bcin the States, have- been operatiîîg a kind oi Anîcrican positively givtn until the offiýia repott Of the deparîlMentLIoyd's,under the naie of Individual Uindertrriters,tlie whole 1 1Inter the controI of a manager holding a poiver oi Attor.- 1a1pears.
ncy froîn cach Of the 7S flrms-ior tlîatl scenis ta be thecir That a Comîpany niay ]lave accasional bac! years innumiber-%vitlî authority ta biîîd cadi utithein upan any and aIl business is to bc cxpcctcd; but thîcy siîouid bc the excep-kinds ai risks, in suins of (ramn 85oo ta Sz,000 rcil>cztivcîy, tion and noit h£~ rute, su that %vhien, for a scrics of ronse-Until within the list year this Lloyd's lias escapeci he.tîy cîîtivc years, ilhc balance of profit anîd loss accautiî islasses, but rccemîtly tlîey' %vere caulglt 81c4,aaaaî 1Bufr-tlo, contiinotsly on the wrong side of time lcd,,er, there is cvi-aîîidS6o,ooo,atlindianal;olis. Ille aillotints,85oo and 82,000,rotn nDemak"tasoldbarc in theinsclvcs iiidividuali snali,but wben tiiese suns arc dentl3' samnethint," rotni <'mr-"tatsol zniultiplied by an)' grcat muitnber of risks taket by UIl manager looked ta and rcmedicd.
for each filmi, tIme amoisnt becoies scrious, and nuight incases af bcavy lasses, added ta the liabilities of thecir regular Wo ama under obligations to Firc Chicf Lesliure, aibusinesîs, involve tl.ese underwritcrs beyond their nîcamîs, or Springfield, 'Mass., for a cap>' ai a valuiable inanual for ailat least discredit thera witiî otîmer heavy dealers iii whoni persons cannected %vith firc departiniîns, tinder the titie aithey înay bc connected ini business. To such meni under- "4Work donc by, and pawver requircd forfire s.<rea,,ts, bywtilmlîg becînes ganibling, and dangeraus. If they desire ChiciEn. A. Lcshure, together wvith valuable tables rclatiiîgto undcrvrite, lii hem becorne stockholdcrs in sanie regtî- ta hydraulics," being a practical book ai rcicrence far ail who]arly arganized cornpany, wviicrc thcy kîlol imist îvhat îhcy arc intercsted in the use or discharge ai %vatcr under pres-]lave at risk: and wffat lIme> eau afford ta ]ose. sure, by Geo. A. Ellis, Civil Engincer.



j ~~3 hI\TSURANCE & FiA ACE CIIR ONÎCLEË. Adx.

THE ONTARIO FRIENDLY SOCIETISSM ACT. guisiîing bo'ncrfiIi socicties fraîn tiiose that are duibious, if
W'c have been fvor.ed wVith anl advancc copy ef the pro- not fraîîdulent, it is proposed annîîally to publish,-is ait-

posed " Act rcspecting Friendly Sacieties" for Ontario, %vt ready, .,intd,.w t.itutiicits uf the variotus Fricnidiv
Sucicties as to tlicir contracts îîiîi inienibers, and the Iîtaie

notes 1, Ille baille hy the Provincial Inspector of In.sutrance, of the contract ftiid,-stitli dçta !led information in short -ts
Mr. J. Howard limiter. %VU muutst express aur linqualiflud lias becit long re(Itircd of Liue an1id Firc Insurance Coin.
al)lrovail of the Biill as a iwhole, for ils general Scope and î anîc, îd as lias bccn found vury, scrvîccable in c/ûsing .as

intcnt apîlcar ta uis ta bc Leyond ail qutes.tion, just wlîhat i wcll as disclosing frautdulenit concerns. 'l'ie indsuîtri.1l
îîedcd Tu nny pa.,tin t it ifan>nîa bee' c ;class. albu'e ail uthurs, requirc lp mn distinguîshîng .1

ivill)cotiidtoccitierFricildly Slit-icty tijat pays its daimns,froni the speciotus iii.
cd fin anî inrc~cd arteswhawîl befoîîîdta c c berIlitution tbat is unly luriing the pour aite dceper distress.

blinid tu tlieir uwn inturubts or fratudulentt. The fqoIl %çingti rin Socîistefr icnrc sca
is a stinai.ry of tilt proposed tuxt and af the moire impor- and tcxp!icuî. But, iii ther, i contract is franied iviîlî
tant notes; lo r IIwrdFm studied olbseutrity, and i su clotided %vith stipulations and

No.) AN AC1I s rsFîSu. OITES '~iwtîrfrnet by.tiaw,-fttrc ais %vcll as l)r scft,-ti:I

ÀA'oto Iy Ias 'o<f Illsttrtllcc.- Il Frequent rep)rcbenL-a Do une, layin or l.îîv3-cr, can say i'hat arc the rights of the
tios hve aîey lee nide a Uc (ovrîîîîeît uaileIs.a beneliairy ; or, if lie lias anly rglits, how lic ks ta enforce

lion ks nece'sary fur tic rcL,,îlatioîi of I-riý;îidly sucictics il theiii. It j,, plain tit tlîî, btte ofaifliîrs slild be rcnîiedicd
respuct of tlîcir cuntr.îcts of Lifc andi Casialtv histirance. Stuchl, a dozin ycar> a1go, Wvere tic policics <'f curtaili vire
At the rcttust of tlie H{onorable tic Attorney Guicri, and~ Inistîr.incc Conîj>antiies , lut tilte~rn.sn becanie

lifter sevurail constations wvith itui, I have prepared the flagrant, thc (3ovurnnzenust inittrvented, nd the Legisiattirc
fallewn lu) hi iatr is ltvtrcie i nau<.d the. Statiîtore Co;îditions. 'I"be!salîîîarv effiect af that

coîîsîdcratîo This Uic overnen that t recîtd i eastire is everyw .lire rurogniizcd. F.orci . i lcgis.tturtes

alune arn responsbible for the Iprovision-s iii thc tcxî a wl have taken the çnactinitzas a precedett anid liave suili.
as Iîr Uc oinios e~prcsediii ic tcs7~ kstaîi.îlly adoptcd sunle aofitie co.nditionîs in.ilvsmk--

sforite oinons exbit-ed i thiged ta compenenar i ng thoin the tenus of ail1 fire polîis(f .La ,

ta the Act for the Consolidation uf thie Insuranc î.wpas Ss.cial.S$ d Insurance Lirr-'s of '<1heir 'nimria

cd hast ses.sioni ; ant fi two ila.surtes, ta-kenl in cunucln No~ts psi) arpealeco" aniiy in Canada Ihas
are esiîncdta cverUic hohegrund a co tra c o bc hen iii the sighitest degrcc injîîrcd b> - ie Ontario stattite

ar eipd to oniç th amil kinrotn cont îer ctf n- but il ii certain tiai campanies trading on the mucre ib*
tosuitnespuv gtnhy ai ilîir contracîs slbtedily vaisllî.

ta satesîîcrvsion ; se that every atssociattioni licï-c.fttcr I At a leei nuie nc
undvriak'ig or s<îliciting business in tUiv nature ai isurancu Aneid~ novtir si r--ci lc:,s for tîîe reforun <if
wvould iî.ivc ta quîaliCv citlier asalicenseti insurance con rinl ocîctics' contr;îcts. liurc theý question concerii,
pany or as a rcgiîcred Friendiv Socicty. Unlikec tilt Ini. speciai trtus-t-fîînids-îrît.tfunds that beyaond ail ofliers nied
p)erial Fricnidly $<cictics Act, 'îS75, Illis Bill throî:ghjoIu andi tieserve Ille vig-,ilanice oi the Statc, for thei contorin flic
distiligilishecs illatturs of charity <'r p>nvaîe beiîevohcnlcc froin .1 oiin :,idznns j tz! or Ofteîî. I ai only l'y

nlialters of 1'oitive contract ; and catrciaîihv- leavin' inîatters thlt inost paiîîful tlirift ind selbIfdcnial thit the industrial
of -la in-d lîcniervnlcnce ta privatc discretion,- - rctri classes ktelji iliir liolicies alivc ; tie %vliole C.unlnunity. k,

ili ~.î>îc gnerl îw <c;uernneuî s1,cvisnîîho iater decilyv coneerncti iii rctiuiring« of the contractiiig corporatiaon
of legal anid cuntractti;iî uoiiitaîîon. :Ille ia .t scruiipu!aus ftihuenii:it of ils Largain. If hc poo

Thîe î*rc.ent nieasiurc îîrocecd., ai the j'Tiicijll of the are clietetl of ihicir portion. the ivhole c-aninmunity is

î;zmiluin of SLac înttcrtcàcîîc ii natîersopiaeatat -,<ngd 1 r, on tilt conuniiwii, ii -the final resuit, faits tilt:
brdun of the dkîrzsscd l.oon Ili the pîrovisionslîiW

It proloses ilî.î uc;e:y Frieîîdly Socicty cotNstitutti law- wvitîhott tnduiy iiîaîerfirisîg %vit frecedoni of conmmet, I liave
fifllv. andi for lawfîîl i 'ijucî, 1b; adiitet ta initial regîstry eîîdcavored te place the beneficinry. first. in i iepoition te s

a- imjac uvidec ailwîicntlto ni î>Ctcranlsrglts tînder tlîc contract, and ilien iii a position
a11 --t'ch rcg,îstry is fromî ycar ta % car ta i>e retwted on tile: t enforce theçin. No legitit-nate socieîy will abject bccause

stucittvs filîuîg annually a stalinient iii 1>rescrii'ed furnii, ta. ils, contract s nmade initelligile; mia lionust society cn oe-
gethier wvitl the ttiditud ba.lanice sliecct af thc vear. Thcese j-ct bcaîisje its contracti Is ilnade enforceabie.
dcumîiientîs are in bu p>ttl)li%lied a% a Gavernînieit icturn. for Th'le Bill is nloi offéred for discussion ; siu-e-asions wiil bc
tit infonnation rof tîle t.,!,ircd and af thae public; buit tue cordially rCeed.-/. ItIr:dlmkir.
t;ovçniiiîe:iit is not iii aiîv Sîlsu ta wvarrantl the sînn

<'f thu fi<:ial thicery on which thr Society is foiiîniled, nor sEiiTAON
ti.C lomindic-s of tu Soicety's financill conidition. Facilities,

liv Ui1u. fodt ateienbr iai Cit 0~~ Variois terns deriied-Thle Sncicties covcrcd l'y
deutcrrnuiie for theîevc i îîuîstiofl of finaincial basis and Uic Act are to iîîclude ail associattions,ý or filaternitics andi
conditi-n.anid ta thuir jtitlgiiienit tlie:se questionis ire left. *he beuretvoient, nitttial, lorovtuent, iiidti.,triai or co-aperativc,

<;ooveriiîîîciit i% ta iiiterlosc aîly i the lpoint iviientilt hie hiclî for vaitiable consideriatiaî iiidertakc miy caaitred.
rnacîîsof tlle S'ýcicîy ire thownt -I'e frauduieiîî or atkigothntuecidtrsalydsblty

illegal -. wlîc, in s-hort. UIc Sncicty lias contravenced, Do attîga hcntr fieacdncsiay iaiiy
only the Friendhy Societics' -îct, but tic general liolicy ai sickiiess or niarîlar>' insîtrance or lîciefits.
the law. § 2. Thle folloving shahl îot bIc entitîcti te rvgistcr under

It lias %er-v rtecenîly lîenî dccîdeti (iîcO1-Ieron, il P. R. is A'ct:
422), tuait ile A-d to sc<eure mr IVirncs andf G/dldren thec
J3iijîl (!f tij? Insura;:« dues atot prateci heiîefiis in (i) Any co'npany wiîhin tie intent of tuec Ontario Iii-

Frieniîdv -Siciuics. E cen hati it becil decidcd mlherîvise, jstincc Act.
iearIv.naz loîi ave î'raved ba-rrcn in tlie absenîce ai (z) Any -socicsy liai ing charge of, or maniagigo it
atlix:hiatry eîiaun sc i, s isere recio-niendcd. Thei btiing clîarity or grahîîitesoiily.

%Vives' andi Chilîdren s A\ct Il by clausc 2-7 af Uic prescai (1> An socîeîy 1îSsiiig a contract for more than ',2,COD
Bill miade tri lorotect beiîefits inii Fiendly Socicties. andt sucli
xînchilie-v is cIs.»%viere atdleti as will, 1 trust, afford Uficc- grass, " or any contract iI.iiatsaevcr af cîîdawnint or toit-

mi relit f. tille instirance or aîîiniiity "Port hile,> whiclr arc ta conic
'J hen in ordcr ta assist the indusîrial classes in distin under tic Ontario In!7tirailcc i*ct,



.1,01t 1,y asc.hr- No .EiEiEiiii, or coEttract ofrendow-
meni't or maEtille' ilistiranttsii0 l Ut' rtl'Ei t't m i W IIEE

tltc pat'r rif a IrileEli lsot itA> . &)r .1ii thusz luflis tif ilti,
. aict. if iEt't are 1101 ihitEioEts oi fratiduuiut, 11E1)1%hqlrgt
iccîmîîîtlitt' funds tiiieil, for S.i llotti'l i<t tineiitr Gov-
tritieîît surisu~ioni. andi iii part del)Ositeti uuitli IltlGe m
mlient iii lEtiit for tht'alinuiîtmts or 0113cr fuEitur îîe hirt.
Sticli saeuit nd tl posil of riliti oEit carry thE

socicjtlî .t'giler beyoEîtli inîtentsin or tinsi 1rEintly
surit tic.% A' t, fle polit y of ulit is to gi'.c thlt: ut1enibers
ilfirntdtiot antd fefit't li coEilrul (if thii îwtt afirs. zînd

liien i) ~u. to their ovii deterinimtimuî tht. SUt'Ly
finaînc;ai b.'sis anid .ctutal t anditioti. the (jtuu rnunetîit t.11,1g
nu rt'.îîoiiîsibiliciu' lietrcior."

.0" 4.Xniy joint stock sîîieî . or z1i1%. svcicly wî hin
cff'ecî is fle propt'rty aif thfioitvrs or colltetors tlîectui <or
uvhit-il helongll to anly priiate jniîilror uIIIîhI baS le-S.

ta itty inbrs in good sadî± on lU. lîook., or whlut
us coiîtttdu ;is a îr.ttîi-, or mercantile vetuttre, (E fo'r

ptirpi»ý.-s ~ ofcm er.igi, or the fuintib o whi vle l e hld
clter thau as trust fiiind'.l'or flitc inîniî's a.îud exil and

every stcli soi.ietl' shal In.- dut'ed a comnîja %viîhii te
ilitteîtî ofthe I>lllaiû lIistramîcc \ct.''

3c<tc bi- Ta/<.i"hoe liiîîiiihini îîuitbt'h ij tretl
of ai ajîplicait sorctu is lie' re piaccd at 111h,. Ont. 1/13.
.dd, S. E t. ilakes l-iii' Illte iinjiitiin for a inuiitual ire îîî'nr

ance coîttpitinv ; for as.,csEîueîîî life or hîcîtett insurant c a
iutnellratis lteEl irs !stîli morte nicec'ssiiv."

[A1 SFnècti IIu li caiitl Necarc ititv it itiiebr.s %Ilîal(l lite
prolîibitedallglur aint lot nicly tr.aîîsfcrred ta tIlt
operatioit o-.f linother act.-Editor 1. 7 F. Ch.]

§ 3. ( i) - N..' %ocietu' %vithtin luis Actb~l bc: rcqaired
or îentiitî..tu lv niake aiv dellasî,t wiabtouetr of ca'iî or
Secuirîties witi lte Prov incial I'reastircr, Eor shall the Reis
trar, iii ativ initial or re:iuic.i Certificat;: aof~ il ain
or other îîîibication. iottch ror te fEEataicial liasis or actuil
condition of aîy -socicty; nor shail tht' printiitg ofa socity's
ainmai staletenlt iii the Re'.gistr.ar's Rtturn operate, or bc
atîywise eonslrcd as a ivarrant>' of sîtcli basi, or cotuditionP

'boti ai ti*clt questionts arc,apart (loi discIoset fratidulent
or iIIe<ýah acs, lierebh' exprcssly left to tlle (ieternuation af
the mt'eutlers of tht' societv'tî'iti's~

(z) on ail certificates o' Registration. initial or retiewed,
issui td in'r Ihle scal aif tlle Reýgiîtra1r tiis prescent Sectioli
shahlie col ;p)ictttous ib rintti for tue infornmatint of' ail

prasinterestud - nr %hall any %ociety, iîîder penalty of
bct'onuing diseiEitll In rcgzistrv, circiate, pitthhish. or prnt
any statenmemi contrary tu0 tue intent aif tlis CCiOt

§$4. Thei Inspcior of lntirraîicc or otiter perbo i tay bc
appicd Rcgistrar of 1Fîlendi'. Socictics.

§5&6. AI[ soclelleS ilietis file a swont statellieitt 1 flà.
,3011 Jtsiic neCS, %ltowîrigq tieir luy.ws. fittancial conidition,

etc.. arc'arding lu a iiriutted bérin ; antd if tht' sociçlV lit'
entiticd ta rivgisîcr, a certificatc iil bc i>stied.

wit îlîaî tnder lch ariv othter existing socitî is register-
-cd, or so sitearly rcsîttbIiîng suchtlinaine a-s to belkec or

-ý-under in), othc'r utaît ikl in tlic opitnion oîf tie Reg1is-
~rr, in de,-c'ivet the' tuenibçrs or the' 1îitilic as lui its, îdcntitv

ilîd un regisîerqti -ollt hall chan-C ils mnte uitholtlet
--asentt of tîe Licttteitatit-Gou'critar in Cotincil. (cf. Injt.

enti îled largily lie Jiuail %aituntit in uvrlting tlic qutestiont
itih tht' cv.idenc for tht' opinion of tlic Ittorney.(Gencr.il,
w.hose detierrnitntion %lhah lie final andi conclusive, tlilecss

'varlet i y Order in Comicil. (Sec Imp. -. le/, s. i (8- 1a.)
§ 9. Parti of ccrtificaîc whiclî is to bc rencîu'ed yearly,

jand Tcvoakable if obiaixted b)y fraud.
b 10. Registrarions ta bc published ini Ontario Gazette.

MARCH, iSS8.

il. Il Aller flic flmîst d.îy of septellber niez\t ater the
ofî~in ( im.. Act. il --h-1i lit I1.1 fa ui (tir ,uîný uuîregustered

tuttI , n con'mtrat t n îi tt ulleilenit lîcitreoL'
S12 A oetywhose registration i'. stîsîîended or cati-

~13. - il offiter, colector, agenit, emplloi ce, or otlîcr
j ersoîln u, iicEt.I l;O of titis ,\(t-tfi raks or
ciiuccts, or agcsor offérà tb ideIrt.ike or cf. eçt, .tny ct' ..tçacî.
ini bliaif of ;1M, IItmnre, î'.îred Society, shh i' liablle ta q~

pl>t'Et.I of u r t.( Il colinr.ventioa ti Illi. rict, tu lu.
antocr d mu il<îiied a1% prot idtd by section 56 of the,

I ulirio .\çmîateA t, n hicil setit-P shahl etiu.îhly apply ta
t.î. iesirezisît 1'i. o. ' dcciued tu bc tîîîreb.milerted, itander

tii A.%'.
S14. Annu.id audit, Iby tm ua iràots not ollices, andi

.1i1MUal puîblication (if accounîts.
§ 15. (i1 ) 'Ille Bx I.t.l) Iliat powcr in certmin ( asc, tu

offler a1 sjaccial iindcîelldent audit of' a societv't, liooks.
(3) E~j'es(PC audit li) Ir: borne by Socîely.

(.1) Buotks of ct'lk< lor, aîre propcmt> of msuictv.

Am .\o ifp. t FIs. t tg n ho iuiake maite !st.tencnit of

.lmror rqtu'e tii .diom cgîa audit, 'sahbc -sitly of
;anis .. tc* anid huilig ,no .teid itercûl shall lit impjrisolned
iln flte ('çentrait Priison, oir in a:n% gaol of th' P>rovince', ivith

or n ilut h.îrd l.îlitr. f,,r aî j'ti d liot t.NSt îediig îhre

S16. Rgt.itit'Et e tilt. .iît.lied vît rtjîort tif %Ipeclal

aliihor.
ýý 17. Copies ut 1> .' nitist lie deltuurd ta euNcry

lter,nEl On deîîîaEd oE) J'a)iient vif iltecfl cents.
§ 18. (E ) Ail condJitionsS sh.kl lie ex1'ressed in conîract,

anti 110e uni e\jîrcssed sha bx Iiniding.
(2) Il Tlhe liabilitics of .1it" ineicher of a %ocicty under

hi,. contract shill at -auly date bc liniiuto fli tht asessEnients
of %hîich at that date notice l1ias beeni licîîîaUy .ivctî by the

society."l
(3 "1y Il~ilng or tendi(l'Eg piyiiietit of snid asýrcss-

!i.Etanld glillg notice ilit'rtEloE il ofiNs wiîhtdraiwal by a
wvriting delEvt'rcd or Iby iEtgiNtt'rcd Icuecr io flic sociely, any
iseaîEnbr %bial lîcottît thecrely reaeî fEonIt ail furîher
lîalilî uEtder his conltr.tct.'

§ 19. -*Fli iules o.r bu-.Iaws (if an tinrt'gibl(cred sncictv,
ilot set fir-rb III tht' isiitiincTttlt of commead, or ciîdorsed(
thîercon, siaîl îlot bce %alztl iEt flvor of Ille ,Otmtctv ililess tht'
%aYac ar hieltiby the (Cotîrt or jEIdge before mvhtoîn a quetstion
rc'laling thereto il; tried. 10 lie, initier tht' circunistattces,
jtist aEtd rtiasotlall, tflic ai ta lie suIbjcct to îeu'icw or

ipel as iEn allier c.i'.t."
S20. it) 'No forféeiture c in tai' place iihout niotificationi

jîersonally or liv re.gistt'rcd iî'uter giving thîirty days delay.
(z) Counditions of forfittîre initîs bc jIEst aîd remsonablc

or rannot lie Cenffrced.
§ 21 (t) 'l'i nta\IEnElEti beEtefit iiaid iEt c'ntract shail

p be îîa'.al'le.abudftle oîiusN shL'e on1 thic sacicty
ta provefliaI ltes% s k Ille or lias licen collcled.

(z) Il Wherc any. Life, Accidenit, or Castîity Insuirance
Cotnpa.-ny mnalts axty coîttrecî af insuiranice, wheireby the
amnotnt inlîccoi payable hI>' tht' cornpany is stilitlated ta
delpcnd tîpon the procceds or fc,, dutes, sub.scriptions, con-
tributions seîîns, or tilt: ie or tipon flic static of auuy

fltEtd or ftitd.-, surit stipualation shall làa void, and the
iatt-t.pyabli, by te conîpany %hall, nptwvithstancdiii- any

sucb stipulation, lie tht' iaxun -nainacd or ini catlcd, ii

ilhç cnrr
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.Nlieby the Iiispeeor.-'" An Insurancc Company's con- EQUITABLýE LIPE ASSURANGIE SOCIETY.
tract is, or oughit to be,for a certain sUin payable on the oc- As cach rcîîrringaniai.l staternent of the Equit.tble Lifc
cuirrence of an uincerain cvcnt;a Fricndly Society's contract cones belore uis, ive fcel as thoughi the figures %vere incon-
i.s for an uinccrtain sumi paable on tlîc îke occurrence. Il c u htteia~nu c hti osbew
wvotld hopelessly confuse tie questiun if, under c.oloi of lt.s cv1ladta h iý\ntti«wa spsil ob
license for inisurance bsesatn Iii.îmiriianL Curnp.tîuy wcerc achicvcd lias bccîî rcaclied mnd iliat no further advance
alloîvcl to în;îke ils contracts as a Friendly Society." nccd bce xpccted in the figures of (lie succceding year.

§ 22. claillis shahl be payable in îlot "lore t1lai si \ty da)Ys And yet, ycar aifter ycar, wc sce gianit stridcs niade lie.
acier receipt of sauisfactory proof papers.yodUceonosfgrsf eciigeaa:dicig

23. Service 0flpapcrs. yn h nrosfgrso rcdn cradtefg
24. Registration inay bc c.mcciied if dlaim be flot paid tires which astonishedi the world a fesv years ago arc posi-

ini sixty days. tivcly dwarfcd by tliose ofto.d-ay. If such a rate of progrcss
25. Registrar f0 lîasc access [o Societies books, suibjeci continues what ivili the luture be? And yet Msien the

to the Penalty' iii section 15. Eutbea tre n15,i ssi httepeieto
26. %Vlin the miaxillumi ainouint (if a certificate is n qial vsstrc i S 9 i ssi la tepeiçt

paid, the clainiant to laeUcrghilîs>ctîuîs the fiMtutal J.ife of Ncew York told Mr. Hydle, the organi.c.r
îfîelie rati obtain a writucîî ordci froîn tlîc Rgsr of the Eqîîitable, that there svas no room, foi anloiler comi-

whiicli înutst be obeyced, laubjecu 10 the penalty' iii sectionti 15. pany. 'l'le conîpanly's suiccess is a mlonumeniCft to enuerprisc
27. IoIî ect ccre to I Vive and ('hihfient the lienqçit of aîîd cnergy, as ils past record will showv.

Li/e Jnsurance shall apply, to ail contracts falliîîg withiîî sec- l\cw
tion i, niade b>, Friendly Societies rcg-istered tînder this Vear. iîcone. Assectç Assuranices.
Act.l 1870 ................... 7,ý093 $13,236,025 $36

-445.0
8 7

N~~~~~~~~ie ~~ ~ ~ ~ 18 k' tqeli."ln eto a enrnec ics 8................8,3,9 40.706,40 ;5,)17oPI)5
îSS. .. . . . . . . . 36.590,053 "6553.3S7  96,011.378

42ar " bytedcIo f]ri(fo>Jn -. (Hrn SS7.............. 23,240,849 S4,37S,9o 138,023 lus

28. o isuracc ~ccdingîhity dllas al shh'lb'ie asset-. show a jarger increase oirer Ilic prcvious year
niade on a ciid uinter five years of age, or cxccedngiligffytan tîtose of any other comnpany l'liec surp;lus, too, is $tS,-
dollars on a child sînder tel% years of age. 104,255. 'l'ie assurances in. force are $4S3,o29,562.

29. Animal statenients to be furnislicd Registrar. %'hile ilîcre is no doubt thiat suicli resul.; cotild on!y have
30. Sicli statenients [o be publislied b>' (lie REgistrar in becti obtinied by the hirdcst of wvork, dir,~cd b>' the

ain animal retturn. clearest of braitis, il mutst bc said tlîat the s'cry liberal
31. Copies of documnits. policy whlicli tic compatiy issues, anid iLs great pronipincss
32. Fees payable, five dollars fur first certificate, îwo ini paying dlainis, have nide tliat vorl, conparatively easy.

dollars for renewals. 'KrQ nt 'P St ii fi,.~,,,, ) farXa et oft

TUIE WESTERN ASSURANICE COMrAXY,
OF TORONTO.

Trhis wsell knoivi anîd popuilar reprcscntative Canladian
Insurance Coupn> lias juîst closcd ils tiiirty.sccnthi year.
l'lie statenent prcscnted to the sharchiolders ait tlle Aniîual
Mîleeting, licld ait Toronto on Febrsiary 2411 tit., nîsust have
beeui cxceedinigly graItifyinlg 10 Ille <îfticers to present, as wcll
as to thue sharcholders to receiv.c. Froin ilits report iu wvilI
lic apparent thsat tue expectatiotis as cxprcsscd by ils ini
former nuiinbcrs are beitîg realizcd.

IVe nakc a fcwv extr;iets froiîî the report as indicative of
Ille progress miade b>' die Il Iestern"I during the past >vear:
Ile ne:t prceiniins ni intcest for tlîc year arc ...... a.2

1,Asses attul expcnses of iflfnigCiclt ................. 1.573,201.24
Leatîîîng a p.rit balance for ycar o. ........ 99,03-.9s

Tue net preiniin imîcome for the ycir 'vas Sx.63o.o9 7, an1
e.xcess Of $24q,013 over xSS6. Alter îuayiiîg tivo liaif.
ycarly dividcndsý of 5 per cent. cadli, and wriing off soie
S$14,000 for depreciatious in value or assets, tic snm of
$4.o,noo ivas addcd to the Reserve F'und, te touai surplus
lusnd 110W alltnountîng t0 8775-31 7.81. '111r mnOutl îîeces.
sary to reintire or rutl off the cuitrent risks of the Comipany
is cstimlated in the report at 8534,030, Iviiiclî ivould icave
a1 net suîrpluîs ovcr and abosvc capital aîîd aIl other liabilities
of 824 1,2SS.

''~iîe lîisory of IeWeVsterni, in conîrnon iviti that of al
otiier faua i tie Offices, shows Pei iods of reverses ansd of
clîtliculties, ausd it is therefore aIl1 the more gratifying to be
aille to point o the l)rcsent fiuiancial edifice as a resuilî of
conservative and skiilful msanagemnent addcd to honorablc
aud lîoscst dcalings, for whlich suic reputation of the IVest-
crii, hotu lit Caniada and the United Stites, is noted.*Wrc coiigratulate the blaîîaging L)irector. ',\r. J. J. Kenny,
who lias been ably assîstcd bl) Secictar>' Janes H. iiooziier,
and Superintendens of U.S. i\gencies, A. IV. IV. Dodd, on
the resuit of the busin!ess of tic year 1 S87, a1tî4 Wis> the
Wcstern and biniscîf iceasing prospcrity,

Eqîîitablc Life at Montreal, is a gentîlenman î-tb: ivouhd do
credit to, any company as welI as to the life insurance busi-
ticss gcneraliy. He is welllikowni, and deservcdly lîeld in
liigli estimation by hoth thc public and bis agents.

IFE ITiS. AND CALVINISTIC PREACHERS.
We ask thc special attention of our Canadian Lifc instir-

ance companies to the folloivitig ficts and figures, wvhichi the
Chicago Iiiierior lias taken fronli the la;t minutes of Ile
Genieral Assenîhly, of tlie Aînericaîî PreshIyteriain Church:

During tic ycar cndint; May 1, 1887, 30 minisier% %vert called train
tlteir labours Io tticir resîardt,. Tlicir iggrcgatc igcs 3mountcd to Si-
716 ycairs. Ilicir average agc was sixty-scvcn yc.irs-.in unusualiy
higli onc. Ile tl angct %vis R\CV. A. J. I)uff, of the Presbyicry of
1'îsssburghi, whlo %vas callet to hi% hicaycîîly rest.a litle eaty tige, O! t1~ly
%cars. Ilic olilesî %va% lcv. A. K. Niofo the Prtsbytery of car.
lisle, whlo wtcnt tu le -"forever svitl tie Lord Il au thc ripe agc or ninciy-
tlirec ycars. Of h uc nfuie tiuiutber, *wcty.,'s %vertc ewccn cigbty aii
îîinei> y.rs; tliirty-cigliî betucet sevciity and cigli:v ; twenty bctweecn
..xty aîu. bcvelity ; îuciisyullicc t%crc cisur or pasuors-cluct, anîd fifty.
four werc luonomally rctiured. il doc. sccnm froiti tliese figures tliî
mnini.çtcrs whio sinîcercly teccivc .iid ado1ut tic Wecstinuster Stainda.rdF,
as canuiîunig the systeii of doctrine tatîglît Ini tic Iluiy Serîpturesc,
slîotild bcecntiilcd. to policics of tilt!îîîsiîrancc siîîply ualîon presciitiig
ceriifieates tfo!gnd standuinig iii ulucir respcthive prcsbytciieb. WVc doubt
if any otlicr uîroressioîî cari show a htiglîcr average longcviuy.

And we Aloubt ver>' nitcli if an>' insuirance comnpany cati
iake a list of 130 I)crs(>n whio have b.-en iîîsured after tic

strictest niiedical. ex\imai-tuoi, that shows ani average oc
sîxty-scvcn years. Calsiimstic preachers scrn to bc as
long.lis'cd as Calviniiînli . W'hîcnt the tîuilliotii for tiîc re-
tired ministers' fujnd liab bucil, raisud, tîo doubt the average
%viil go up. lnlsuranic conîpanies niight: niake inomie> b>'
substituting. for a il)ed:cal exatînaton of inîiisters tic
questions, Do you ip'peive an .1 adopt the Wçstî»rsWtç
S tan dards?, Caiqadq J'eçbyle -ian,
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IlINSURANCffl COMBINES. (!) " «'iie, wvas glad tu h.îng Out .1 Illig Ur trit.eC. It ib al)nvnnllred

The Il Culihimue Cuitîunîttec liajgs becen org.înîizal i n tic that the ' Hone' lis iii the pool upun teritis quite bati. tutory

Iou er Hluse lit Ottatva, to investigate the sce ra, ** con to itself; bult the oft'c tihie controversy remiainis, and
bines"~ ano mnerchants and others. At the first meetenn th nIs oî>ne eerladUc'Hm
bines oefin New~ York there is nu love lost."

of the coaimit tee, aitong other points suiggested for examina-
tion wa2 tuat o n i IFtirance Comibinies." Mrls. Clark
WVallace, of WetC York, chairmani, said tat Il the nsurance RTSICL M ABO DOFyR«
conîîiiiiuini 'vas mure giievous that tiiose ofi .ny vîlier RTS CO U BA OA D 0 PiE
i rade," (sic) wluile M r. Bloyle, anmemnhber of the coamnittee, UNDERW RITERS.
said that tlîey (insurance conibinations) 'lare thec niosi 'l'le anii.'d îîieetnngo tihe mniembetrs ni the B. C. hard ni
tyrannical vi any combines existing" " '\d the saille e- Fire Uîîderwrliters was held on Feuuary Sth u1t.,at V~ictoria.
flcînan annoiinced that "llie îvotid iiake a motion in ti Uic presentatlve.s of the follotving- conîpanies were p)rescnt,viz.:
blouse to refer tic Inisur.41nc combinie tu the c.Uinillttee." Western, Phienix oi Brooklyni,Imtfperia1,Q ueen, Lancash ire,

Front the foregoitig it would appear that. inburaîlce ib North Blritishî, Gu.îrdian, City of Lundon, Rýoyal, London &
to be sunimoned before a quorum of secli-constititud j tdgeb. I.aneashire, Plixlnix of London, Londoni, Commercial
ivho have already convicted thc cuiprit, witiîout Uie forn, of Liriion, 1,. z I.. &1i G., iEnConnccticuit, Nationîal of Ire-

trial afterwa.rds. ratings for Victoria City anîd the rccenitly revis2d rates fot

If imsurance be a Il conmbinec, " as the learnied gentlemien outside points were formially aolopted. 'llie followisig
aire pleased to teni the Fire Utnderwrîîters' Associationi, ii we-* elected to serve on the excutive connittec during
iievertliîless very evideiîî tiat ali sueli coiinatioîîs hav~e tIi. iimstiigye.ar :-MNessrs. H. F. lieisterman of Wecstern N&
Ilever yeî suicceedcd iii placing the insuirance bsiness iupon Phieîix of Brooklyn, chairinan; R. Hall, L. & L. G.; M. 'T.

0 ~jolinson, Norherni; %V. %Ioiteitli, National of Irelaaîd, N.
a paying basib, in Catiada, as the Bluefloolkoftle 1îîur.lllte( P. Satîniders, Londoni, 'omiiercial Union and Connecuicut.
Departmenit, year after year, will shoiv. INr Arthur %V. joncs wvas re-elected Inspcoraud Secretarv.

hInsiraiice caiinot lîy inysireccl of a saîe inali's imiînlga.
tion lie brouiglt under tlue terni ''mii,'w-hicli is buit
aiiotiiernanie for nîioniopoly, for the simple reasoti iat hIe NOETII AMERICAN LIFEÎ ASSURANICE CO.
article it deals ini-iîdcmîiîy for ire losses-tifflike ierclian-
dise or other fangible property, lias a fixt-d permanent valute. 'l'lie position wliich tue Northî Ainirican Lufe lisattaincd
A liazard iworili onie per cemnt. to-day, ali risks or exposuires taiioiig the lueé institutions of Caniada is iveil showmî by thie
connected wiul i remiainiing tunchiged, is worth nejUmler report whiliî we îriîît tîîis mioîîtl. In spite of adverre cin-
more Ilar less to-imorrow, next wekl or next year ; îliîle actsaneieopnylsmderidrorsdrig
barrel of flouir nmay be worth $5 to-day, $6 to-înorroîv, and ciitlcs h opn ismd ai rgesdrn

$4 the iiext day, and the iîisuralice rate would be tue sanie the past ycar, anîd comies before uis to-day with, a statement
in each case, the offly change that there would be is th-at if which nust be satisiactory ta its fricnds. Its business aI
tue price oi fl<,ur lue raised, more insurance at the samne rite thie end of the seventh year is probably larger thian tha-t of
wouild bc rcquired to cover tue saint unuber of barrels; if aîîy ailier Caiadian conipany ait tlîc saniec pcniod in its
tie price falis, the saie aiunounit of îisurance, at the saine hitrbut it nutisto urtbceiiib!cth imswe
rate, woîtld caver a îîroîîortianate additioîîal lîîumber of Isar- litrto oreb eebrdta .mswr
rels. And jîlst liere is ail of tic niyster' about insuirance dillerent tlien fiîoîî whit thcy are nuw. l'le applications
wlîich deals iii future incertaiîities as t j occurnîcc and reccivcd for neîv lufe assuratîce werc 1,57S for $2,420,050.
amotit of losses. 'lieî income trier deducting re-a-ssItraICeS Wvas$23%,

COMP TITON OR AIL OADRISKb.or $43.327 alicad of the previaus ycar, wliile the assets îOîv

C O Me T IO FORy tAIe OÂlo in Dro Rh NeIo k o rs K amouint ta S547,660.87, ain increase of $ za,5o.89. 'fli

deVe opy the Iiliçlowin hcgoa iwesig frtteN~ o carepof surplus also lias adv.1lccd to $55,574-S7. Atteuntion is
deicoflelae!fa.',Cllaoa îteetli atyoeo dr-iwî ini the report to the quality of tîc assets whichi arc of

out rea(lers it-Io have liad sonie experiemice ii tlie Ridroad
iuîsur.înces. tintisiîlly lîigh cliaracter. 'lic North Ainerican uîîder ils

Il ack of tlîe rivalry whichl it is believedl lias led to the ciiergctic and skillful management lias done well in tlîe past,
obstiiîacy ofitiîc 1 1lonie' iii tic inatter of tlîc New Y'ork corn- and wc wislî it evcry stucccss iii the future.
petitioli, lics the rivalry wliich began several moîtlîhs ago be-
tween iliat Conîpauyii) anîd the Eîîglisli syndicate: (coiiposed(
ai ulie Royal, Liverpool anîd Lonidon and Globe, Phoenix aiof .Tnt M1YiA~rt

Londonî. and L.ancashire.) wliich previously controlled thc
Fbîîlk of thc iiîsurance uponi railroad l)rol)rty iii this cotintry.
This syndicatc wvas strong eniougli Io fix rates, detcrimiie
fornis of polîcies, and require certain amiotîts of insuratîce
tipon rolliiîg btock and othcr itemis. 'lie ' Home ' for
mauv years liad pCribtCnItty rcfubcd to entcrtain proposais
for titis class of busiuness ; but last autumuii, to the surprise of
cvery one, nmade a contract with a firin of brokers, placing
the business ofiinsuring railronds iii their hands. T]'Ie restil
%Vàs ail iimciidiate drop iii rates and a renewal of )ipeti-
tion to obtain roadà whidî tIlle syndicate liad licld fur niany
years. In somne inlStanIcs, particul' Jly that of the Grand
'frunk of Canada, the risks were written il% the Horne'
for one.hialf of thc formecr prcmitims. The .Plenix of
Brooklyn, wilîi liad for a time rcinsured a portion of thc
risks hceld by the syndicate, at once wihdrev; from the race.
The Englisli companies hit back ta the best ofthieir ability,
and the railroads enjoyed the privilege of low rates. The
English managers forced thc prices down so low t> at the i

OF' MANlTOi1A.

Tre' firth asnual statement ai tlîe Nortiî-West Fire Instir-
atice Ca. of~liîb 1 eînbricing the restults ai ihe businiess
for the yeti 1S87, is at lîand, anîd presemits a sitisfactory
slîcwiig:

The totalaissets of lie coniîpaîy ire $105,567.39. Thîe
prcmnitîm receipts rcachcd the S'lm Of S29 ,64. 1 S84, being
near]y $7.000 above tiiose afi SS6, whîile thie losses
were but 16 pet: ct.of prmitmni. Aitcr setting aside $7,553
for reinstiraiice reserve ranîd, and paying a dividend af
$2,506-75, and providing for aIl outstanding liabilîties, the
balance $3,245.26 wascarried fonvard ta creditof pra6t and
loss accaunt. Mr. G.W. Girdtestone,th- cr.ergeicN Mana.ge-r
ai the IlNorth-West," is ta bc congratulated an1 sucli a salis-
factory YCsult.
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CITIZENYS INSUIRANCE COMPANY 0F CANADA.

'111t re;ilîma r an inual mfeetinig of the Ciîilils Insîtrince
Comnpany w~as hield iii lontreail on ?irh51l1, and(lie

PROGRESS 0P THE CAN!rEEN ASSOCIATION.

BRBOîNVîrn.E, ILL., Aulg. 26-11, 1873.

official report of the business for tlie year iS~S7 ~su')- %Ve met hy cal tiv the president this niornin to deter.
îîîitted to the shtareliolders. We niakc (lite followuîg e\cerjJtsnie iqutonfsareeinilîsrorgan
front the atînuil slateiceît, siell.

Agrgt se-aIbace,$2.(;S.Ddcig Wlen a e, I mleanl, liv course, tile officers. 'l'lie

tlîeretromliIaIitice. az u>lo îtî.rdiI1'S~28 ~~ oli-y-1oldlers biey notin to (10 iu sel tdili Ihein questions m
otiier 4sih vonipanie'., and Ive sec no reàson mlq tilt:%

ail alir lî.dllîcs, (t-'.tluît rciný.îmîi uî it $i 00s-475.72, sîiouid in tilt- ('anlieeni. 'Ille first bizuis %wuz to fi-ggr tit
ivil leve ssek$40,8 4. 6~ î. 1 liCmd ccieul ranhes .ia our probmale rceipts iv~oo( be. E*C ive kcpt m o mcii-

$145,952.94; fle brandi, 8258,86o.7.1. Tu' whidLi a<l(iti UII brs;l a:! cents eacl p>er weck, the îecp'weod bc q-, -
calied capital $93o,242.32, and the policyliolders have .îckly SY $,300 . year.

sccrîy a Iieanolnt f 1,350*56. 98 lîis Ive lied as a1 basis tu go on1. It is w~eil, in th cCati.
sectrit tO he ulOtnt f 81335 teen plan, o liev a l)asis 10 go on.

TheRevîic acont hcs 1îeniuî ecells, fieWîd 'e voted ourselves salarieï, as folloivs:
accident branches, q338,954-13 ; lit*e brixiiiIl, S'.6 -3. ........................ $500 per ninuii.
Total, S.(23,560.10. i )isbu rscînllis : ire amui accident. ..... r.................... 300 id

losses, S10(5 70O retturii priiisiiiiiim issions, etc, ...... r. .................. 200 d

S93 ,95 2AÏ CX~IMISCS, iiietliiig dliVidends11, S-13,927-84: Anid iii :îddisliimî to tItis ive votcd tit on ail Ille bîisj-
leaving surpluts ofinLuiiie toer c\liciiditimre, fire .uîd accident iCScumiin in, we :Iloud [Li eîttlcid to n * t less thail 331)!

b)rarnîclies $4,503.87. IIf 2lriii. dcalli (lmîseîdwnî ' etit. as> cuîmin î-,lîtit. Anîd ive %oted ilat the 5tl.nifes be
surreîders aîî r ,Ifnsrnes $2984 Ic .I;exines8 46. it NseeklIY. %%' look-~ Ou i% th $25 iv lied inl liand 3;

stircidesaidciistr.iics, 29,4155 et)elss $5,6S. ler cent. cuîîîI ishiI, 88.33, whlich left $16.67 . mien u,
33 ; surplus of lîscoie $29,269.15. Total surplus iiCoiC %vos a goin to take Si o for niy- wcck's salary, the SeCretarv
8331773m0. After deductiîig otiîstaiidisg dlaimls ipos thic $6, and thxe treastrer $.I, but as tiiere wa-zn't înycît

business of the ycar, front thie aggregatc surplus, li Ili thc trcastuy 10 pay tiis, ive decîded tat, in justis 10 Ile
Mtrcîî lcs pS ,2.4 1roliiciolders, so as tu kep the cojîcerti clear tiv debt, %vC

braîîches-tlîe ilet surpluis of eepssis11 I1316-wood on!>' take 20 per cenît. for crnirnislmuins. W'e ain't a
Manager Hart lias beeui called t pon 10 pilot lits coîipaiiy go ini t0 ri: te Camilcen ii debt, cf close figgcriti and soopeî*

îlirotigh ais exceptionally l- -ry ycar as I 887 lia1s proved to liîmitamt cog,-sershîiî svill Lkel it clear. On îlîis basis ive diti
a îîîajority of tilt lire offices. 1 le% 67 çcntà lelt, and as il wti too01111e logo ta Cinîcinnati

Tlle lihî of sli.îrciiuldurb ut thie -~ Citieiis 'comiprmses thUil. wcn pustpoascd ptin ailyîîîmtg n tie banl tilt iv shiood
gel more iienibers aînd muore nîüncy.

namines of soute of the best kiîowvii and wcallhiest men litrn '' But hlow ivili îlîis look ? " asks the Sccrcîary.
Moistreal and in thîe D)ominiomn. And whlite 1$9,0.000o of "I Ail emjîîy bar! looks jist as full! as a fuil One, se'? I
unualled capital in the bîands of sîicli î,utsfoi ins a-, guudi -. tlte:om>-lodr wili sec the b)ar! and be saîtsticd. T'iley
secturity as lýol;c> Itoidcrs iîced dcsire, y ct if îliest sliarc- cai' assertlle 41ltini tilt thie Canîicuii period expires."

)lr(m- would corue forward aîîd iiako the paid.îi 1, t..pitil 'But spose t!iey shake the bar]?n
hol< Tliebar> %vili be su sîuiked down that il cals'î bc siiook.

soinewhiat larger, il ivould unmdoubtiedly bc iîemîefial in '.'l(ict guI 10lc soIdity ini luis ilustoosliiîîn. Jist pour a little
cvery wia>; for with but a Iiîiiîed l>aid-iili c.ashl capsital at svlîî.sky , a bout thie lugIieso tlît they'll sivell il, anjd il
hlis commntd, it iN difficuit. fur il%%, iiiiiizg,.r t 10 obsns ii lie ail rite. A smllet] is aIl thie I)olicy-lioldcr-S gel iu tie
as successfîtlly antd Jîruhit.bly i1', tiliglit oîir Ise l'e.coti liost tiv tiiiiiîstooslmunis aCter whicîî ive uuodel, anîd a snicîl
plislied. iNanager H{art lias oumr besl %visites for the future ivill satîsfy eîl iî re.",
of Ilus Company. UV coîî"rse, thîe board tiv offtccrs displaycd great rictivity.

Wc- lied t0 getl nets biziess, so Iliat bY thie tinie tie ftrst
Advertising.-Adimitting Iliat insîîraîicc ads'erhisenicnts Catnîcen pcrîod arris'cd, wc shood lies' suitlîiiu in the barl ho

iii thse gecral press are carried inta tite hiaîds and before shoiv, and ive sticceeded. 'lie J)lan looked so îîice anîd ili-
the eye of tie geiîeral reader. do tlîey reacli lus <ilen/zon? liocet, ilit it %vas 'ia trouble ar i 1 nu ope il, thîe outsider,,
if so, lic îîîîîst rcad tîteni iviieiî lic secs ilîctui. et cil if lie anîd w~e dîd il lts'ely. A quarter a weck 10 chcl îv cm wuz
does flot watc!i for theiet and litînt tlicin out. Does lic ? îsoîlriis.
]s any initelligent iid(erwviitcr, fioîul lus oiwn observ'ationi 'lien tie iiisembe)rslnlî) reaclieul 200, ive dcîcrmîilned 10
aîîd luis kiiowlcdtc of îlîe businiess, rcady 10 aflirn îluis? fi te bar]. 1 wuz sclectcd 1o 0 o l Cinîcinnîati to bi>y hIe

On the ollier liaiid-wlictlîcr il outglt ta bc so or-not- li,.ker, and I weust aisd bouglit il, deductini, uv caourse, 25
is il not truc iliat the actîtai butyer of iiîsîraiice, and lieuice lier cenit. for niîy coinislitiîi. It is lindcrstood in ouir board
the reader of insuiratîce adveritncius thec agent ? Is tliat ive don't e\lpect îioîlin to bc donc for noîlîin. 'l'le
nolt îlis notorionisl> anîd overw!iel IIIir ly tihe talct ? likker contceatl rite, and %vo poîircd int thie bar), and îwvo

if so, %vluere %% ill ti" a.genît bc iio.%t lkely bo look for, aîîd bickets un' %vatcr added, î m '-i i mite bie as, full as possible.
inost certain t0 sec, sticli adsert 1seiiicuts? Ii thie mnsîrancc So fun, il wiz as satsf.ictoryats coud bc ; but whitec on i
joîtrîals, wliil lie is bomîîd 10 rcad and file, and uit whîich way 1 lied put iii Ilie lime faiîlîfîîiiy readiîî îîp the subjek u3'
lie expects Io be able Io refer 10 and compîlare tlieîîî, or Ini lite iuisliireiice.
thie general press ? 1 inade a diskis'cr tit nîo Tonitinîe cood go on %witiîoît a1

If.ads'crtisciiieihs ii o4smer class jouruais reachi thus IlIe rescrve, ail(]. tiv course, we lied 10 Ilev a rcscrs'c. It ss'oodli'.
real bîîycrs of the goods, te middlcmiei, is Jiot îlîis Jar do tu draw tic likker ont mn site tiv the inembers, beco7
more truc as resp)ecîs ilîsuratîce joîîrnals ? they aiiî't as yit edjucated up to Uhc pint tiv understanditi

if titis is so, is tiiere aîîy fot:idation for saying duit fleîîi tiîings ; so ive siîoved tic barn up agili the wvatt, anîd
advcr1îisiug lit ifluraice journals caui lc fur supîport oiily tapp)Cd i. on the back side %vit! a g"ýimîcî. %Ve drauvd off'
aîîd is inîcapable of miakiîig aiiy, direct retun ? evcry day a quart a piece for cadi Oflicer, fllliis up throtiglî

O)n the contrary, is îîot this, of aIl incdiuns ic, th nc to tise bung with svatcr. This, wicli wsas olîr reserye, %vc put
reach thie reai custoîners, and thie very last ivliiclî slîoîiid bc int a keg, wich we kcpt lîid in thie bushes outside thec
neglected or îînderrated ?-.Jnsuyatee, JV Y. office.
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'l'lie Cantceen association is flu more. It dicd after a short
but brilliant lifc, ail day ycstcrday, aged one niontlh cggsactly.
It liad somcething os'cr 2oo inounirers, not anc of whorn
wvould bc a îleasant objcr for mie ta nicet aithei present
-writin.

T'he troubles witli the Canreen wos nurnerous. Preciîel)
zit 9 a m. yesterdiy, the Cantecii period arrived) and
promnptly ta the mnute the ienibers Wos on1 hand, ta gýet

i their divvy's. I ivas alarnied rit the a:notint of aritunetic
I sais' displayed there. There %vas eîîoîgli arf-trnctic iii that
lecxcitcd crowd ta hecv made fifty consultini actooarjcs.

They had it down ta a pint. They liad paid iu Si cadi,
ivhiclî entitle uni eggsactly ta a gallon, cf ther lied ben no
,profits, thcy sed. 'But ther lied beeni profits. 'l'ie likker
iad b(cu watered. uiv cours-,, as it lied growd stranger, and

'iliey calkilatcd that each one sbouild bcenitled to atIlcast
;a gallon and a pint. And they %vanted it ! They %vos iim.

patient uiv dclay, fur the Canteen period they had lookced
~fons'ard ta anxiausly lied arrivcd.

1 seje:sted ta en, that they waood do bcttcr ta lut la) anid
accumulate, but thcy didn't Jisten ta it.

INot any uiv that !Il" shotcd the cggscitcd niultitood,
rionc of that, we wvint ourslircs now.'.

'llien it becomc îny dow ta exp.'3tii ta cmi the condition
!tv the Companiy.

1sot out b>v 'tatin in gencral teris that there wazii'ta
drop in the barj. 'l'le toomîîlt %vas fritefuil. Il W7hcre isour likkur ?" IlWlbat hez bcconic uv our hane>' V" IlShow
iuf, yau ticves," %vas a few uv tie exclamations tliat cm-
anatcd froîn tliar cggscited crawd.

. kcpt caini. A nman wha lies nîoney kin keep caliii casier
Iji *an lie who liezn't. I reniarkt that it ivas troo cach one
lied pid in Si, maîîey, anîd tlîat the secretary %wood show in
detail in lus report wherc tue nioney had gone ta, aîîd thar
that rcport n'aod be publislied probably in about a year, or
tz soon as tic consultin actaoa-y cood bring lus arirlimetic
ta bear ;cnd ver ify thc flggers. But I wood say that in rough
figgcrs (flot bein a consultin actooary) this wos the con-
ýdîshun uv the company :

*Paid in by members .................... $200 00
To offset wich there vras

Iu case tuis process shaod be diskivcrcd, aud any uîî-
pluasant resuits conic froîîî it, wc lied aur constiltiti
ictooary dran' tp a paper directiti lis to do it, aîîd ccrtifyiiî
that jr IVuz îîccssary for tîte prateckslîun tiv the policy-
holdcrs.

'is n'e bold iii rescrve so as ta be perî'îdcd agin tlîe
i~ mpertinîent aîîd :,quisitive eîîquirics tiv ignior.ait people,
%Yho don'î. know ivat is bîrickly nccessary iii iliusc nialters

It .- trou, wu eachi drink til our quart cycry day, but et
.t:y trouble ,hoùd gron vit u% it, %ve kiîî îpîit triuiiiiilithl

ta the barl inii wicli wuz. But iîothiîî uv tlîat sort %viil
liap>eii.

'l'lic main barl is ail tliat we hecv ta keep iii site, land that
is put up so higli tîat none uv cii kin suc iii the butig, and
zîeser kin tell lio%- n' mcli tîcre is in jr.

One man did %vit ta kîîow sutlîin abouît it, but 1 as-
'~soomced a liawtry-lok.

Il "Sir! Il sud 1, 1- the report tiv tue dirictary n'ill niake its
'~a,ýpcaraiice in doo tinie, wn'i tue barl will be gauigcd, anîd

'.re quantity ini it declarcd. ;'his is all, sir, iiat wc cai sa>'tEvcrytlîing lookn lieatifilul. New' iîîeîîîbers are coiiii iii
every day, .fiud noane tiv cii arc droppin aout. WTe afficers take
our salaries prrnply), and aur cornîiisluuîîs !,Ikcwtise, and
tie cantribritors ask îîo questions.

This Caiîtccn as!ruciatioiî wuz a Iucky tiouglit.

THE FALL 0F THE CANTEN ASSOCIA.TION.

ýGori1R, ILL. (20 miles frontî Bfourboîiville), September

Salatry tiv prcsidet ................ »........ $40 0O
44 sccr tary .............. 24 00

cf treasulier ............... x...6e oo
Camissioni o1 $200 .................. 40 0a
Exîl)Cîlses to Cîincinniati..............î oo 0
Commiîissioni au pîirclass ................ iO Co $o140 00

Balance ou i aild............. ',,G oo
Wi'cli balanîce wsab un likk-îr, a gcîii ou% ani uiiuiroî'im i

âtreuîgîlî anîd flausor anud riciiiusb evcry day. -I'lîat, likkcr,
iii)> fricnds," I petr< cded. îe up to lis a t'ucher suicl

1Divide that likker ziniouig-4 us," yelled the crowd, uîî-
moved by uiy oritory.

My friciids, thari iiipssbe A rteser%'t. fund is csscuu-
suaI ini auiy Caiîteeu association. l'ure miust bc sanctliug
set .îsidc for cxtraordiîiary ciîîergciicies, and wc lîev deter-
niiicd lir 33 per cent. is îlot too niucl. 'Ne lîcv accord-
iuily putr tlîat aside ez a resterve."

" 'liere is 'jrl Showv il ta lis W'c %'aut ta sec it,"
>'clled the>' agin.

'l'lie stoopidiîy u% oui treasurur at thisi puiit roîucd us.
lie lost bis nerve anîd slu,.» cd ui ii re tlie reserve keg %vas
lacated. That n'as fatal. 'rite keg n'a not spiked don,

jir caod bc rallcd. RaIlin' -ave ir, a vaice. Meni show tlîeir
eîîîptiness b>' iler àoîuîîd, anid sa (Ia kegs. They rollcd îr,
a bolIer eko, as if inii mocker)-, %vus tlîeir aîiser. It %vas

1 do. nat care ta, dwell an tbc sceneb thiat follawed. Ti
crowd n'eut for îîs îuîcaîiîfortable. Tlîcîî infooriated mencî
woodcnt listeux ta reason. Iii vainî I told theni tbat aur
Cantcen n'as modldatra good delbigger iustitooslben

ciiilat cvcryrlîiig n'as rite ab it slîood be. iii vaini 1 askt uni
wat n'as ta becaine tiv rlîiigs cf tlîe) didi 'r posscss mare

IfiU i in the iîitegriry of tîlcir officers, but il %'as liv flo >oose.
"I'rhliikkcr I tue tikker !" n e>'llcd, and wnt for mce

with a vceience that iay bc jîidged frami tic patches ail
nu>' face, and thc wvreckecd cotidisliui u% ni> lcft arm. Ir n'asI niraculous tlîat 1 escapcd itii nu> lifé.

I lev still faitli iii the Caîîteeiî idea, anud shail try it agin
îuîakiu tic Caliteîi ueriod toa short.

WTc shood biey mîade it a ycar at least, sa that îîo eîquîiry
coud hey bîî nmade unîtil %ve ll'os î>reîared ta lîev crlquiries
muade. The Toiutiîieb (frami ioni I ,,ot nv îîoslîcî) pîut
aff îlîeir period ren >'eais, %vicli is a semîsible anîd a safe tine.
Thl'lîî 1 sliel isi it iii Saine <'tîer n'*a>' ivîtl sortie otlier sys-
reiiî, sa tuat in inicms of' d'ufficulty aile kmi play ino the
aîlîer's lîands.

But in iiy> iixt veilcîxci' I shal îlot bc lircsideuit. M\y
aînbishcîî is ta bc a consultin ir-tooar), a position tliat n'îll
cggsach>' soar iny talents and character. 1 ie%- nort decidcd
wliere ta locate, bîît shud nar bc out lortg.

ROYAL CA.NADIATq INSTJRANCE COMPANY.
'l'lie fifteeiîUi anîlual relia, t of tlîc Royal1 Cliiuadiau for the

>'ear 1887 uvili bc fauiid elscîî'lîrc iii aur coltinins. We
collate tue falloiîing flgîireb . The assets of thie compaiîy
11oW reacîs $702,323, aîîd com1prisC a, list Of SOUI)d illVeSt-
ment bonds of Uic Doiniion, the cit>' of Montreal, and
otîer înteres, payiiîg stocks , thue surpluis is $75,029.58.
l'le total incarne for the >'car n'as 8522,36ï, bcing an cxcess
Of $20,000 aVer 1886, and a dis'idend af siX per Cent., 824,-
000 ivas dcclared for tie ycar.

Like n\iost orlier fire insurance offices, ilie Royal Cana-
dian wsas a sîuffler froin the heavy fines that markcd tie
year 1887 in the drty of Mantreal and elsen'here, and throuih
whiclî Manager McI{enry (who by the way, is ane af aur
most conservative underwriters> lias conducted bis coîmpany
with the above results. Wc trust, hawever, tlîat the current
year will tesult marc favorably ta fire insurance campanies
generally.

I MACH, iV8$ \SURANVE & FINANVJCE HRONZcLE.



INSURANCE &' FINe.

LIMITATION 0F ACTION
UNDER THE FIRE INSURANCE i'OLICY.

fThe following recent decision of the Supreme Court of
Iowa (Oct. 60,' 887) conItainls several very interesting
points connectud with the limitation clause of tic policy as
to the period within which suits mtust bc broughut upon
contestedl daims. Th'Ie case xvas that of Aloot-e v. Stal
Insurance Coany. 'liîe termis of the policy condition
rend as follows:

l t is luereby agrecd that no suit shall be broughut for lcass
under this policy, uinless conîînccd within six montlîs of
tlîe date of the lobs; any statute or limitation to the
contrary notwitlîslanding'I

&"9This policy is madet>tnd accepted by tic assured on the
above conditions and stipulations lîcreto annexed, which
are to be used and resorted to iii order to explini tlîe
riglîts and obligations of the parties liereto."

'i'hete were no allegations that these conditions xverc
waived for any cause, or to take the action otit of the bar
raiscd tlîereby. The defendant Company demurrcd to the
plaintiff's petition 0o1 the ground that it failed to show a
cause of action, for tîxe reason that the suit was îlot c-on-
m-enced Nithin thie time prescribed by the conxdition oî t, ne
policy; the demurrer ivas stistained."'

The Suprenie Court hield that: Il This Court lias in
repeatefi decisions recognized the righut of parties to policies
of inisurance to lirnit by conditions therein, the time ii uvhîch
actions may be broughit to recover for losses of property
insured, and, stîstaining sucli conditions, lias hielfi actions
barred thereuinder. This mubt be regarded as a settled doc-
trine of this Court."

IlCounsel for plaintiff prescrnt an elaborate and able argue-
ment in support of the position, that the condition of the
policy limiting the timie withiîî which an action inxy be
broughit thereon is against public policy, and is therefore
void. Tlîey cite many authorities and present nîany
w'eighty arguments in support of tlîeir position, wlîich we
cannot consider in view of our conclusion that the contrary
rule is settled by tixe decisions of this court, and that we
caniiot now disturb it."I

ICounsel insist that tlic conditions of the policy iii qutes-
tion are x'oid, for the reason that tlîey are flot assented to
by plaintiff. The policy is a unilatcral contract, and by its
acceptance by plaintiff operates as an lissent to the condi-
tio~ns intended to bind hlm. Thcsc conditions arc as obli-
gatory uipon hin as thougli lie lîad signed the policy* I

IlCounsel argue, a.- we undcrstand them, ihiat the prelimi-
inary agreement of the parties constittuted a contract of
insurance. and tue infer they further dlaim iliat tluis prcelii-
inary agreement did not contain tlue conditions in question
in tlîcir action. It is sufficient to, say that flic ternis of this
prelimiinary agreemnent are not set out in the pleadîngs. XVc
therefore do îlot k-now whiat they wcrc; and if there uvas
such preliminary agreement as couinsel dlaim, its ternis aîîd
conditions were superseded by Uic policy, whlicli is tie fiial
contract slîowing ..- meeting of the nxinds of the partics.
WVe nmust enforce it, and nut tlie prcliminary tgreetient."

ihe several points dccidcd by this case ]lave been
more or lcss nuuoted, though tie more recent rulings have
been in iri irnoiiy thereivtl. They are as follows :

Tfle limitation clauses, as to tlîe time xithin wliich stuits
uipon contested dlaims inuist be coin enced, are valid and
can bc enforced.

Tlîe acceptance of a policy by tîxe asstîred is ]lis rissent
to the ternis and conditions tiierein contained, and lie is as
much bound by themi as if hie had. signefi the policy. That
ail preliminary agreements betuveen the parties are m.erged
in the policy as ivritten, which is lîcîfi to be the fla are
ment, and, binding as suclu.

4iVCE CHRONICLE. MARCH-, î88S.

MERCANTILE PIRE INSURAI4CE COMPANY

OF W~AT1ERLOO.

The txvclfthi aiînual staienient of %he M,\ercatilie Fire In-
surance Comnpany, as presentcd to the sharchokiers at the
regular annual meceting, will bc found on anotiier page of
this issue; from it wc gather tie following figures andi facts.

Thc fire prcmnxis for thic year aimountefi to $97,989, bc-
ing anli increase of about 89,000 over those of 1885. 'l'li
losses wcrc 852,086 as aglinlst $60,2 14 Xin 1886. The gros
assels were $90,45 1, an increase of 84,7 59 over those of 1 886.
Net asscts $81,1 79 Ils againlst $79,377 in iS86. Total incoîîk'
$102,19! as fgaitS9,144 the previotîs ycar.

It xvill be noted that the l 'Mercantile " xîot oniy hield ils
own but paid the tiquai dividend to its sharcliolders. We
think thit Sccrctary Siîns deser%-cs coînmendation for t1il
skill with îvhiclh lus Lompjany lias been pilotcd through Utie
ficry elcînents of an exccptîonally bad ycar. Theb IlMNer-
cantile"I cain boast of a list of shareholders which take rank
rimongst the most solvent in Canada.

\Vc iisi it contintiefi success.

FINÂNCIAL AND STATISTICAL.
1-lew York City aýsessment roll for z 888 places the value

of real estate at SI,306,310,133, being :,n incrcase of about
$52,000,000 ox'cr 1887. Real estate valued at $z 00,000,000

changcJ hands iii -New York city durin, the year 1887.

Population ofOChina.-The population of China, accord-
ing to statistics based on a rece".t censuis for the grcaiter
part of the empire is, as given by the Norili Chtina Ilra/d,
392 millions, exclusive of stich ourlying dependencies as
Kashigaria, Thibet, Ktuldja, and Corea.

There are between 550 and 6W0 places of amusemient
in London ; 450 of thesc an( music halls. The number of
thcatres in London is 50. Direct employmcnt is given to
about i5o,ooo people by these places of amusement. The
capital invested in thcm is cstimatcd at £4,ooo,ooo, not
including quch places as the Crystal Palace, Albert i-l)
etc.

The total population of the world is supposed to be
about 1,455,923,000. The land surface of the earth is
abut 52,000,000 square miles.

SCOTTISHI UNION AND NATIONAL,
AND THE LION FIRE 1SSURANCE tONIIIAN1EFS.

B.Iennett, JLn , of Hlartford, Ancriçan n.-nagur fur the Scottili,
Union and Nat'onal and the Lion Fire lnsurante Comnplnies, is to lie
congratulated uponi the excellent 5howing malle by tiiese offices, trn
tlieja- Americain bîîii-ics for the past )car, %%Iaei âuiiat&y comp.inicsliave
corne ulît uf thc fiery cvnte,%t uith the baalances on thc wrong side of
thleLdgcr.

The Scottishi Union ar.d National sliewb prerniîîm reccipts S498,31S..
28,.tgiinst losses inctirred $249,872.67; iteest incomce $47,940.35à
Total incorne, $546,255.63, agiinst total di$bUrSeMents, $408,542.95,
Icaving balance to credit of $137,712.68.

Tuie Lion Fia-c shews pircriurns $421,408.62, against losses incurred
$264,380.35. intcrest inCOnic $21,324-33. Total incomc *445,730.45.
Total disburscnients $395,945.57, leaving a ca-cdi balance of $49r
784.45.

Total gain for the Offices $187,497.
The Canadian business for the Scottish Union, as given in our. lari

issue, shews prenium receipts $zoo,695, and lasses, $46j596, a naîio 0."
only 46.37 per cent. xvhcre the average ratio was 64.88 per cent.
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(5o r sa le s po si d t si c r .
[AVe do not hold uurselve.% resjimible for tlîe vicwvs cxprcsse<I hy

Correspotndent,.]

TORO'NTO JOTTINGS.

tîtat tire only Christian course te pur:ie iras to place tlie iliuey Ilueue
it îseuld (Io thte greatest gooad to tire gieatebt itttînher ; and tlu.t tlua
greatest nîtîtîler %%-as nuinher 011e.

This rnethoacd of rtasonitlg, Coulai 0111Y lea'd tal olie 1 esoît, suId it i'
féacecl tîtat the îion.eonueatablc portion of tlîe bwi'g lias goige intu
soîne rat liole ; but tîte otlier rodlent'ý are iii too tiglit a bioX to saluent,
%o if tîtere ci lie enougli more iniuîy squczed out of the iîockvts of

1)EAR Sait,-Thîe miardi o!tiltie ndn1fori>Iîi. Me tli..t itistiniettnd.......i'. . - .

you saltistler letter ; -and if the budget be net al Coliiltt otte tlîib tillac, it MRAtEAitRS AIA

us; îloi for Ivant ol e>xciting cirCuist.,'ceb coing oi Int titis% codly cuty. ,A certain Life Insturauice Comisai, %liairli at Iîue'cult shall We nauie-

At every toirai frcshI surjîrises nicet tire itaient of hîuitain iiattsrc ; and il v s, it stenis, saone tirait .îgo, iuttrcduced a s>stessn vr iilsuiauîcc tuiider

ivil bcpasingbirngeif lie dues not Net lise tu sec tict dtare.st %% lAk of! Iivlîi tilt t'\Ct co-sî uf lus tXIpcuî>.S, bliutld aMoie le: clired ta
ivul c asîn sragethe unsured. 0f course 1 iltail the ttclictl cost of rk-k, ai eçentithis

his hcart gratitc ini tire ex-aitatioiî of ,oiite of his iuniest friceîb. atuaebclpndiasatasethocre.

s'TRAF'7E A»I5T Ti')F.2 *111 LAW. j 'I'licre beî-ng no dealihs fur a wluile and no lserve laid away, thiose iii.
A some'sîiat pectîhiar case lias ýti>t betr deLiled iii out coturts, andttl îrcd on that 1îkui svcre iisuga sort of Pactite -as ut isere. It feui upout

iat tire lenst peciiar thitig lit cviinetnî si %a li it î~tilt ulîiuuuîîîlit .1 1.%% huseset, iîat n chauilà ur Cluuns, fur Suo,ocO kéi In. 'li mett-
.1ffortded tlle defeîîdanî, It îaio% legitirr.'te cicîtlirs off tle m~ent of Lci", vi t .is, paîîu1ý&al.ir plait luad ul paid a siinuug auîto Jie reserves,
ccrsaiîî assets', wvliech tliîid lame been ýold >ea1rs agu ini Iieji ilîtterest, .,Lut tite clirms mnust Le 1 ,ah, alid tu l'a>' tîeîns %sas tuoI uibualpro;.riate
by niaiking it appear tîtat a verdict sa rendered for tire defendatit, tîte faillais cf thiue inenbbers Mili ad taket i tolieies un legituuttate 1)1.1n>.
wlicui tire s'ery reverse was the case. i lowveer, thiost uit charge %wcre squal tu tlie occa'.,iosi. Siniultancously

'rue facts, are -as follow : Soitie raine or' ten years aigi, duviuig the svili dusý ii-Cunsidered %viSk'at Liial of tnsrîctiere \v1s aisei -t tas-
oaperatiail of the Inisolveuit Act, onc of aur large i'uîuîîs f-.unditjself l isse buiness being donce.
iii difficolties ; bot prcvioous to failing, one of the l'irrn trautibferreui te a 'Ilie tontine fuuîd woli le in ltand for sie year'. anîî tlie clatis
"car relative hais interest in a large conmrat, presumabl>' of consiîlerable %vecrt paid, but flot tamtil a stuit at laws land bectn tlure.itcncd. Juust licre
value. An assignaient svas nmade in due course, auîd in process of time tire trouble begitis.
a di',charge svas given. The suai affidavits %vere made as te giviig ul) 'Ilue lituders of tuîîtiîîe Itoluieb isbuted about îliaî luisse, have tik-eul
ail the assets cf the insoîvents, batta as a iturn and as iiidividuals, Lits cairefil note uf uli.se nuatters, and have uiated tu ceuipel tis- Conmpany ta
t wo days after the grantillg ofîthe uischiarge tire cunt.act %vas re trans pay to thern tue aunuousit oi the estuulua.tes, gavant dthas by tire compauî>'s
ferred to tîte original liolder No notice svas talien of il at the tirait, agents aitihe laise of isuring, or to expiantio ail iît prineih.les of
Iîîuieed, il Nvas ane of titose thiings whieh %%,as (lunec qu'uetiy, andt wh'icii, eqoity thuse large suris svcre takeîî out of the resurvus ta pay Clainus oun
liait for a dispute, si'ould neyer have corne ta light. A difficuity arase account of wicli slot a cent land htceii contrbutul. If dts chocs noteopeul
asu ta settlentient for tîte %sori pcrformed whicii naccessitated an arbitra- tire eyes cf the unsurîtîg public, tliere arc saille otlier tlîung" whliî wvilh
tion, and tire awird of arbitrators be*ng poblislîed shewed that tlî,s but an thue nîctantume, the situation haok-s sertius.
slircwd contractor ivas cntitîed te a large sutn of rnoney frot the con. 5îAGrNANIOUs 'I REA'rM'.*iý
tract above rcfcrrcd ta. Ili so seidoni thuat tîtere ks auîythiug really geuterous and itiagilani.

'Ilic agent of anc cf the Englislà bouse-ç, wvliclr lest largcly by tire mous catining te liglit, t!iat it is a pîlcasutre tou clroniche it, liezîce tdais
failître, set enquiries on foot, %liich unearticd enough fats ta warrant jiarigrapu.
thîcir bringing soit ta recaser tite amount of theli' claini. WVhcn the case On the failure of Mir. 1'. Bulri,., thîe coal merchint, sane tinie ago, it
raillîe lîttu court, the facts were su clearly rgatrnst thr defendant titat the vsas ascertained tiîat two of ur oldes. c'ilzens, mets far past the primne
case was nalt givens ta the jury ; but tire siefenulatt's sahicitair wa< allcw. cf life, hail been ruiied hîy cildorsiuig his piper. 'flic blow %v'as very
cd te arratee it by producîng iîuarked ch.-ques for the foul amount cf tlic lieavy for hoth, and tîtere %'as but little of hiopie iii tlieir futuue. Ilow-
caiim including interest, and hll a verdict entcred for lus client. ever, on the facts becons'ung k'nossn ta -lie Anîcricaîl creclitors, tlîey took
MVlicicas ifra proper veruict land been rcîîdered, ollier creditors, wauld into accoant Use licilhe-s coniditiont of the oId gentlemen, and have
lame corne 'in for their slîare of the large. ward diue the conltacter. niaced h'.ntdomeni u,';itc cas tre î;'ve of tac

STRANGL UUINESS MlETHO0IS.

'lite Central Iiank iniquity lias developeti soine strangc business nie-
tIîods. In the case of one ni accosed of forgery, a part of the clefence
%vaý, that in seiling goods on tie insinent plan one of the conôitios
in tire agreemient of sale was liat hie shouid ]lave the riglit ta use tice
trnmt Of the pîîrclîaser or dlebtor for such sumbsas hc :hought necessary.
It 'cenis incredible that sucli tlings cati c>.kt, Lait the evîcictice takcns un
tite Police Court e'.tnbIishc% the trulli of the btaternent.

Anotlier case %vas tuai of a raitn iio bol roned iiiun'-y on uareliolîse
rî'ceipiq, sold tire warchouscd goods tsitiîout making jîroper appropria-
tion of the proceeds, and offers ini dcfcnce the statement tluat hie ivas flot
a1 warehousernan, therefore lais rectipts %vcrc illegal-ergo, lie lias donc
noc wrong. In the formeî,r case the mani 'sas talen into custody, Mille in
the latter, he is ninnin.- around lote, a-plarciîîly tlîinking tîtat lie us aIl
riglît!

A RAI' li».)LE.
There is tîne curioasity on the part of certain subscribcrs to a recent

clertion fond, in otîr lîiglly nî.,rai cy, ta know wshat lias beconte of tie
nîonics paid in l{unîot hatls il tliat 0lc treasirer ofthe fuind liaving tlie
examsple of certain uicked nmen-Il lewd fellosis of tire baser sort '
before him reasoid liat an clection fund "n-.s for ptîrpases orcorruption
any way ; that it was vrong te encourage corrupltion in any orin; that
to pay the monFy back wculd result in the appoinatmcint cf anothier
treassorer; that ini that case the corruption svould stili bc citrriedl on;

As I said before, tlîis :. oute of the tiigs, %%]iIcl it is a lîleasure ta nautic,
anti it ouglît to be an le. k' t sotie peuple sslio aire îîawv lis ng cul
iuîconies earncd by otîters.a..,! virhu tie pîrescrit user: lîaveolîtaiîîcd lus
dishotiorable titalis.

A CASE OF itOr FAT nu)G.

"icinsistance mts have lad seinte aitismenît aver thîe antics cf ane
of thîe ruLate fuenads duuriuîg tire la>t fcçv da'.le learnd aecudcuîtally
tuat aisother agent ssaýs abolit ta close isso large ribks ons thse I1VCs oÇ
mcii ssbo ticue fo't frictid%, su tiat botli were un th~e si'sllî sss'ini aini
musot be tr=aed iit.ààitly. lIas uuug ne tiiecial plans te ailler better t11211

tituse oaffecd Ly lits rusaI, lie adepîcd hîs Olii tactîcs,anîl offeredlarebatc
of tweiity-five pier cent. His sieiglibor sais' liat, anti raiscîl hîlti ta
ili'trty-f.ve. le then adlvanced ta forty-fus'c per cenut. %viseti the gaine
ss'as callcdl for a short tinte ; ])cils parties ducsv off Pr rel)turs, wlien fiial-
ly tht rivai agent offcrvid fifî>'-r'îs' per- cent. rebate, liot stili cuir oid
srnooth bore %vas not-satisrîcd, btt tclegraplîed lis cliiefaskingpcrnission
te titras offsi>ty-fivc pier et. iii arder to get tise risks. Tie ansvuer svaî
shtr and cmphatic, embracing, it is said, "« a big, big D.' And, straîîgc
as it may appear, tue comitaiies driggcd in the nire iii thîls martuer
are bath cf ilicm ssortlîy tue confideunce cf thie public ?

Uet your readers supply tîe nmoraI for thenîsisles.

EXTL'.ORDINARY ENTERPRISE.
I have just senu an affer made hîy ont cf those life insurance coim-

parties, syhicli are iiotiiing if net enterprising.

MARCH, îS88. IIVSUR liATCE & FZIVANCE CHRONICLE.
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It almost takes one's brtath away to read of the magnificence of the
reward offered, foi- a labor so insignificant, that any ordinary student,
havirng comimand of a laliamentary Library, or an annual ticket toaa
sort of Coopers Institute, mighit accomplish it in a couple of months.

1 have already hired an amanuensis in order that 1 may myseif, com-.
pete ; and if you do flot hear from me before August, yau will under-
stand what I amn doing. The munificent contribution towards advancing
the cause of polite literature is such as is seldomn met with. h
enormous sum Of $2' (twenty-five dollai s) is offered to any one who
wiIl, before July, ist i1888, namne the authors consecutively of only one
hundred literary gems, allegced bt have been culled by the erudite Vice-
President in bis hours of elegant leisuire.

An uncircumicised philistine at rny elbow suggests that there is what
Manager Carlile would ci-il an 1' Ethic pean in the woodpile," on tbe
ground that no company could afford to be so reckless as to risk its
reserves in that way ; and that somne Of tht pearls of %visdoni have origi-
nated with the above named gentleman, the V. P., himself, so that strive
as he May the competitor can nevcr reach the goal.

However, there is a way out. If lie nearly succeeds lie can win fifteen
dpllars, and no two can earn ten dollars. In any case, the campany is
booked to squander twenby-five of the dollars of our daddies, and this
in the face of hard limes, too. It is hinted that the object is to fish for
an editor of their monthly journal, in the hope that money may be saved
by pitting the prize winner against the present incumbent, who, it is
judged by his efforts, receives about the above amount per annum.

INNOCENT TRADERS.
You will remember that son-e Aihe ago, I intimnated tlîat a certain

trade betîveen tWo notables of our city would most, assuredly Open the
eyes of one or the other.

The denoument is about upon us ; indleed that very trade put certain
people on the wach), and the courts are to be called upento investi gale
the use madle of a ceirtain power of attorney which bas been tao long
uncancelleri.

More anion,

Ni

"ITHE TARPEIAN ROCK"
OF LIFE INSURANCE.

EM,~sîs I

Eîuî3OR CHRONICLE.
SIT-lt was thuls our cloquent townsman, Mr. M'ai-ring Kennedy,

chiaracberize,1 the idol of bis later years,-The Mutual Reserve Fund-I
whîle holding up the word of life-insurance at the recent annual mleet-
ing of the Conîpanyiti New Vor-,,bo the asseniblcd multitude of afficers,
agents andi certificate holders iin session assembled.

Mr. Kennîedy %vas severe ; and who ran lie more severe than bbc native
of the Enierald Isle ?

Mr. Kennedy wvas classical ; and wlbcre eau you find greater capacîîy
or classic tort Iiun amoîîg the hedge schools of bis helovedt Antrimn?

Mr. Kennedy was elaqut nt ; and what countryman of bis isiiot ? Mr.
Kennedy deiat in srong expressions. 'M'as bliere ever an Irishnian
known who could flot give points to ail tlie rest (if creation on that
score ? Mr. Kennedy,-for he is au honorable, îruthful man,-allowed
hinself to be misled teîribly while in searchi of information, bis natural
good nature restraining bim froni quesîioning too closely the statements
mnade by those wlio had 1bim in biand, and whose plan it w-as ta exhibit
him as bbe ont Canadia-n of brains and influence willing to play, the
golden serpent act, to beal the iapidly departing certificate holders o:f
the malady wbich was so fatally depleting îlîeir ranks ; and where on
this widc footsîool can a man be found so ready ta allow himself ta be
flattered into a state of saft-headedness as among tht genuine, live,
rollicking lrisimtn ?

Mr. Kennedy was evidently "lblue -mouldin' for want of a batin
but unlike his Donnybroak prototype he was dragging bis coat in the
dust airang friends only. The chip an bis shaulder only served ta in-
spire tbose present with exalted views of bis courage, but there m as no
one among themn who wisbed ta see it knocked off.

It puzzles one to guessjust what he means by this "lrock " with the
classic name. H1e does flot tell us whether he compares the honored
Psesident of bis cauipany ta, Tarpeia, the vestal virgin, who betrayed the
citadel, or to Manjius who was the saviaur of the capitol.

Hardly the former, as it is morally certain that E. B. is not that sort
of a virgin, although the "Igolden ornamens " might be a temptabiofi
under certain ci.cumstances ta some people, and this reserve whýIch
goes to those "lwho persist " may yet wield a banefud influence.

It is scarcely possible that he means ta compare hi in to the latter, as
one would think that to be the "lsaviaur of th.- capitl " is an lionar he
would reserve for himçelf.

He cannot mrean surely that aIl the old line life insurance comnpaflie1
are ta be burled from that dizzy heigbt, for does be not tell us that he
holds five policies in these camipanies himaself, and he cannot desire that
at his decease his life insurance would be wbolly valueless.

Was il the other idea ? and here I must be nîodes;t and cautionls.
Can he mnean ta insintiate that the dwellers on the rock have been
guilty of illegal amorous actions tawardls the femnale portion of the -S0
iounmers oubside ? and is he fearful that the infuriated Il Sabines"', Vili
dernolish the citadel oif his dreams,and with their shields blot out fore ver
the beautiful features of the lovely vestal,-the Motual Reserve Fund ?

I haven't room in this letter to folloiv the vagaries of this gifted orator,
but doubtless saine abler pen than mine witl point out the glaring in-
consistency of a man in his position, giving the weight of bis influence
ta a system s0 widely at variance with the principles of sound life under-
writing, and uttering as facts what bas been îlaced in bis mouth by l'let,
-who are siniply presuming on bis ignorance of the subjeet under dis-

WVYOMING.

INSITRÂNCE CASE.
A very interesting case, Moore 71s. Citizens and other

insurance companies, has just been decided by the Couirt
of Appeal,' reversing the judgrnent rendered by the ChancerY
division, and dismissing the action with costs. The poilitS
at issue were: (i) misrepresentatjon, and (2) other<insur-
ance without notice. On the first point the Court of Appeal
held that if a person insures goods wrongfully described to
the prejudice of the company taking the risk, the insurance
is of no effect as to the goods misrepre-sented. And onl
the second point, it was hield tliat the company holding a'
risk on any prol)erty is not liable if further insurance 15
effected on the same property, unless assenting to it.We cannot see how the decision could weIt have been
otherwise on either point.-EDn'oR.

The ]Richelieu and Ontario INavigation Company sued
the Thamnes and Mersey Insurance Co. uipon its policy for the
loss of the steamer " Spartan," wrecked at Caribou Island,
in 1884. Judgment lias just been given for $75,000 In
favor of the plaintiffis, at Detroit, Mich.

A Very Singular Incident was noted in connection with a
recent miii fire in Carl ton, M ici. 'The building was burning
fiercely, but the big engine which drove the machinery contifl
tied to run ail througli the blaze, and by that means wvas saved
from destruiction, thiout.h thiere wvas not a waIl standing on an'Y
side of it when the fire had finishied. The pumps were also
rîinning, and kept the bouler supplied, SQ there could be noa
explosion. Lt was a peculiar spectacle to see the engine
driving away at a slashing sî>eed in the midst of the fiame-S,
but the motion someliow saved it fromn fire. AIl the rest of
the miachinery was a total loss.-Amleiicaz M iller.

General
vears for
Yfork, died

OBITUARY.
C. G. Atwood, General Agent for the last 8
IMassachuýett.s, of the Mutual Life of New
recently, aged 52 years.

Oliver Pillsbury, for many years Insurance Commissioner
of New Hampshire, being the, Dean of these <fficials
in continuous service, died on Wednesday, 22fld February,
ulto., of pneumonia, at the age Of 72 years. He w'as ap-
pointed commissioner of the insuranc. department of bis
state in 1869, and retained his position up to the time of bis
death. He was a bitter opponent of the valued po1itY
law which now disgraces bis State, but was powerless tO
prevent its passage by the legisiature. May bis successolr
have better luck in ridding the State of this obnoxious 1mw.

f'i 8

j
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NOT1ES AID TEM
Mr. T. L. Quitnby lias l):ice aîap)oiiited Generi Agent (if

the Ontario iNttal .. ife, tutuh lica.dqîîîrtrs rit Stamastad,
Qu.Ie.

Mr. Williama Pitcher. of tue Neiw York ]3ord of Fire
tTndurwvriters, lis sent in lus tes'ignation, to take uctect on
April at

Mr. David Gaddcs lias lîcen tliliointed Agcnt at West
%Viîîclester for the Ontîario Mufittial .ifé Asbîtrance Comn-
îaaîîy.

The Ring of SerVia is n believer in Ihfé assuranice - lie is
,lid to have miade îîrolîaosals t0 a Britisht office to assure
Ili!; life for /'i oeo,ooo.

The Muturl Pire Insurance Comnpany, of New Y'ork, is
1101V uîî'.l-rguitiî an exainisiation by tie officiais of the New

lnsurance Charts.-lie .4rgeii , anîd \4ew Vusk 'or -',Il i4lu 1iIILWIchIIIIL
JJzian1' ~autîe w l i1eae accelit tlianks, fur copies cé b Scientille Dairy P3ra'etice,' fur C.anadiani Farmers, by

tilt valuale cliarts irsucd liy iltcîîî. Wiflin l~i. l.ynch. %%le ]lave reccivcd a copy, of titis l)tibli-

State Blanks of Rhode Island.-State itditur, ElîslîaW. cation, whiicit is iveîl worthy of the catreful pecrusal of every
I3uckiin ivili fflcawe accepit tltanks for a cojiy 0f lus annimal tarItn.r.

Istaenen read0 CD oelln 'îisfrlt e~ A questionnbleCompliment.-I E. L. Iretoti, ivearegid
Femae Uderwites.-'\çoyuutug onie 0fMilid te ksioiv is being Lkelit bu.%y adjusting fosses in and abot

icaîtît.-Atgz, .Chicago. Wlîy are yùaîî gInd, Friend
ville, I*îilmcrly tlt- capital of Georga, hiave enaigcd in the Arus
.rîsuraîie UIit%IesN, issu .I ire aents lura Iiiuer 01 Coin-
panties.

Mr. William Coote, Sccretary,at Djublin, for the ,Llordliea
Assurance Company, lias rcccived Illte appjointînent of Resi-

President McCurdy, of the Mutual Llbf Insurance

Companyii of N.V., >.tîled fur Euoeon lte SS. Etrur-a on,
Ille 1811t Fchruîary. Mlie flags on1 lte Silnntiiits of tIhosýçcag

nitkeli str1rture:s, tlle Elaîitable and M1utuzlbildns
wcre -'dililied * as the tfescl Wie..5std dwnv tu the sea.

Mr. Williami Kennedy, of Londont. ont., has becen ane-
ltianled ,speci.ti agent l'or fuoroito aud viciity uf the B3rit-
ish Eiuirc I.îfe Assuranicc Cuiihazuiîv, wvititltedpîr
ait Toronto. 1%r. Kenneidy lias Ilte reputation of beilng a1
sicccsijl agent.

T~ho Minnesota iiLehant. ,tiun is dia rgcd iilt seuîitki.
tire Ili lus Owi :ýlue, ias a1 giod defeîice. Tuel tiherni,bîieîer
wa5 zi cltegrces lbceiotv zerti, antd tîteric %.sn't a toit (if CMal
in lieu towt. le liadtl o du sarnietlîaîg lu %virus iihtiscît

London bas a population of 5,4i6.ooC, ind lte sittinigs
in tue chutrclies afford accommoiîdationt for x,9031-59,
vlici t eri-Ilps is a1411t Onc-hll.I of Ilte: idîîil populatint.
0f liee %.iltitigs tier F-Stalilslil ch îureli lbrziiîesIt 4.0j lIetr

cent., and tit lice cliiuro,-lte, .:; lier cent.

The Pire Lasses in iii- Uiîed States andCtid lier
the tive veirs eiidiniz 1 ýS7 lia, c b:,:n ctIii.ted tir Ille C.in,. I
inejrcifl Bulleti as lullu1qwe:

S, ....... $t3o. o $11 \;G.......6X,.o
IS.......i..<i0. i3-= 1S
35,.......... t4,zo.c1o

*Ncw England Matuals sî;ffir te Ilte exîcîji of $:9zS,oOo.
luipon a1 receitlli. leruili lire, wliecre $3:5,000. 1Vas Ilte pro.
lpcrty lo.ss lte nill %vis rega:Jed as a inodcl one; of il).
l)roveclcoiislruction. CuetIlc(r ikou.btsoi
tarucolis coiutiion is ruigesîed. antd iliealionatic slpriniclr
~wotild not iwork.

Prelininftry Reports, i SRS-IWe hive te tclnoivlcdgc

'Coluii.e.,ioitcr Elisita W. letckini .. '.s from Atliditor
of publi>ic accotints, Chaste-- P. :Swti.crt ; Jafary/-Jd, frons
Instîrance Coittîissioner J. K. Hiies; iùeoa rn
Insurance Coînnîissioner Chas. Shandrew.

Mr. Frank Loce, talc îîaîaen tlie States fur the Fire
Insuralice Association of Lonidon, lias hern .1pp1oinied
ils!istant Secretary of the aid Suis Fire 'Jflicc of b-ondon,
and veill assî.înc the position M.%archi ist inst.

TPhe Rebate QuestiOn iwns recently practicaliy vindicaied
atI;laltiiiiore, Il>y tIie sunary dischtargeci ofwo prominent
lifc insurance solicitors, for delml>cratc violation of the clcftiriy

cx)scd ternis at tl ruete .iircenîls of thec Baltimiore
I.ilie Llnider.vriters Association.

A Nw 1nsurance COMPany, calked Ille Wurkinaîî's Tatl
Intranc Co., Iiînî;cd, bias beurs rcgistured in London, fur
thc insurance against IoFs iici workmen's tools in any
loca'îtiv whcirc the owsîcrs n'zy tee at %vork. Ille capital is
t0 lac £zjooc., iii sharcs of_/î cachi.

T1he New Assurances wriîkn:i ly life comî?anies in the
Uiied Staic.s lai.t ycaîr inîîiunicîted Io qbvcr 4<OOOO
wiîile vrSiooîoowî relîînîed tu policyioldcrs antd

tlhcir licirs. At Ille close of Ille yr dicte wrcr 82o.ono
îaIoie in fo~r.e: iîîsîîrillë aibut$,iI<MO.

Insurance on Doms-A Une çrf eco,ooo on the antimiiais
in the dog Jitaw, -il Maio Ga-rdcni, Newv Yor-, ivas bcing

lil.accd in ilhat div., as a re-iniz-.r.ance of a forcigu ortice;
larme lip~s arc ac.eltcd by a ituniber or coanpanics. One

lai-gf(lrç:azn coimplaiv wvill t-ake% $zi.000o worzh.-X.

Sudden Denth.-WViilc îDr. EInvie. niedici cxaniner obf
tic Uitcid states 1.ifé, %Vas e-c.iiîig in appuyaicnt nanscd
liiicksillîî foara $So.ooo jioli.y. the nian fMI in ans ipol.ler-
tic 'l';dde ~îliifvemnts heailbplicant appiercd
in finc liîtilrl. aud te cxuincr ivi% faorilaily dtslocd Io
p.-ing hini asa i od %titect.

Euf!alo Insurancc Rates Incroaqecl.-.Aî a recent mcct-
îng (if the Firc Undernvritcrs of B3uffalo, it was rcsoh'edihat
thc rates bc in:creascd 20 Pcr cent., cxccpting dwcllings,
cîturdies, seiîoollîouses and charitibic institutions, in con-
scquence of th large iriitînîbcr of lires dîîrin,- tic pasti hrec
Vears..

Somoa people will nover Icarn ta write.-An idvcrti.ç-
muent for "ar lire alarirn bcll.îcuwcr kcy" atlparcd in a W<îr-
cstcr piller last %vct-, and the gentleman Whîo left tue,
COpy a.t the office wvas uinre.tsonablle ciigi to1 coînplain

Iliat it ias sugi:lv dercîive as it appcarcd iii type; whlat lic
liadw~ritteîî was -. 'n inquiry for Ila fawn colorcd buil-tcriir
pup."
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NpW Orleans Compact.--Mr. J. B. Whiting, of Boston,
bas been selected as manager of the New Orleans Compact
to succeed J. B. B&niiett, resigned.

IooopioB.-This is leap-year--the year for proposais.
Insurance Agents should look out for proposens, and see
to it that they don't fail to propose.

The Equitable Life, of New York, has opened an agency
at Cape Town, Africa, witb Dr. Mathews as general
manager, and Capt. Vonge, branch secretary.

Our FPortrait Qallery.-Owing to the delay in the pre-
paration of our pictures, we are compelled to omit the
eiistomary presentation of a portrait this month.

Plouring Mll.-According to the Amrerican Miller,
Chicago, the numben of flour milis in Ontario burned last
year ivas 121 . Tbe number in the United States Was 259.
Tlotal for Canada and U. S-, 384.

1(8W York Insuranoe Report.-The Hon. R. A. Max-
Weil, Superintendent of Insurance, will please accept thanks
for a bound volumne of bis departmental report, part IL, Fine
and Marine, for the year ending Dec. 3îst, 1887.

Aniông the callers at the office of TUiE CIIRONICLE
during the past month wene :-Messrs. Janles H-. Scott, of
London, Eng.; Alderman A. H. Gilbert, Toronto; R. Hl.
Matson, Toronto; W. S. Hodgins, Waterloo; Edwin P.
Pearson, Toronto; HIenry Lye, Cobourg; Chas. D. Cory,
St. John, N.B. ; F. W. Pettit, Calgary; 'r. L. Quimby,
Stanstead.

Presentatlàon to Mr. David Burke.-The office staff and
rincipal agents of the Canadian Branch of the New YorkLie, presented Mr. David Bunke, General Manager for the

Dominion, witb a handsome gold chain and locket, on the
occasion of bis birtbday, accompanied by ail sorts of good-
wishes, as a mark of the esteem in which be is held by tbemn.
Long may be live to wvear thern.

* nglieh & Bcottibh Law Life Assurance Association-
We understand that Agency Manager jas. H. Scott from
the head office, Who has been in Canada, I' spying out the
land,'. with the view of establishing a brancb office bene, lias

* decdced to reconmmend the appointment of Mn. B. Hal
Brown, as manager for the Dominion of the English and
Scottish Law Life. We do not tbink Mn. Scott could
have made a betten selection for the position..

Lâondon Assurance Corporatlon-1887 figures. In the
stateffient of the Fine Insturance business in Canada for the
year 1887, which wve had thie pleasure to presenit to oun
neaders in the Feb. issue Of the INSU RANCE ANri FINANCE
CHRONICLE (page 71), the figures of' the London were
incorrect. They sboul have been: Net p)remiumIls, $72,3 50.
Losses incurned, $50,200, instcad of $ 58,000 as stated;- Loss
ratio, 69.38 per cent.

Boycott Soheme -The signers of the agreement (New
York compact) now number about 85 per cent. of ail the
çompanies in the city. At least 75 per cent. of them are
heartily in favor of a proposai, which will make war upon
ail companies which refuse to join thein nanks. A fonma
of endorsement bas already been cinculated, wbich reads
as follows: "lPermission for othen insunance ini companies
belonging to the New York Tariff Association, but any
insurance held upon- the property herein descîibed in
companies not named below shall invalidate the policy,"
Whetber this radical step will be canried into effect de-
pends upon the the action of the Homeé of New York,
bût the officers, agents and managers of companies who
want rates and commissions restored are in sober earnest
in advocating this measure.-Investigator, Chicago.

Mr. A. H. Qilbert, of 'roronto, the popular Manager Of
the Sun Life Assurance Company for Western Ontario, has
beeii elected an alderman of that city.

Mir. F. W. Pettit, Insurancc and General Agent, of CalgarY,
Alberta, favored us with a eall in passing throiigh Montreal
on his return home from a trip to Great Britain.

Mir. Arthur John Ilalton, late chief clerk of the Foreign
Department of the Guardian Assurance Company, bas beel'
appointed sub-manager of the Fire Department.

Bonds and Mortgàge.-The Editor of THE INSURANCE
AND FINANCE CHRONICLE will be obliged if subscribers wl 1'
kindly notify himi of any debentures to be disposed of inl
thein neighborhood.

A suggestive sign for the M.R..L.A.-Wouldn't it be
a good idca for the Muttial Reserve Fund to set out a bar-
l)er s Ipole at its door as an indication that a good Ilshave"
could be procu red inside ?-h:su r a flce Wor/d.

The Mutual Life Insuranoe Co., of New York, has te-
cently created the office of Assistant Secretary, and ap-
pointed Mn. H. F. Freede, wbo bas been connectedwith
the office for sixteen years, to fil the position.

P. B. Armstrong, the irrepressible, after failing to get
back into bis first company, the Mutual Fire, has started a
second, to be called the "'Insurers' Fine," with capital of
$ 200,000, a large portion of which is already secured. He
is to be president, large lines are to be taken, and no comn-
missions paid. Dividends to stockhiolders not to exceed
ten per cent.

Charles J. Martins the long-timne president of the Home
of New York, bas tendered bis resignation on account of il
bealtb, to take effect at the close of the company's fiscal
year, March 3 1, prox. The resignation has been acceptedy
and a successor will be elected at the annual meeting in
April, vprox. The Lirectors voted the retiring president a
very handàsome annuity.

The Grand Trunk R. .- We understand that the Home
of New York, which is now making a special effort to con-
trol railroad risks, bas secured the in$urance upon the
G. T. R., at a reduced rate of premium. The rate is we
are intormed ab)out 73 cents per Sîoo. How is that for a
rate? We hope the Homne's experience of tbis risk will
prove more satisfactory than it did to tbe companies pre-
vious]y carrying it at a better rate.

The recent Broadway fire in New York city, after the
adjustment of the losses thereby, reacbed the sumn of. less
than $900,ooo, instead of upwards of a million, as it was
estinated. The losses were largely scattered among the
offices, the average taken in ail of the conipanies is about
$6,ooo each. 'l'lie losses in Philadelphia, Pittsbung,
l3uffalo, and Providence, ail of recent occurrence,
have made a big hole in the companies' receipts, which
it will take some tinne and a good business to fill up.

The Standard ]Polioy Porm, of New Yorl.-Superinten-
dant Maxwell of the New York Insurnme Departrnent says
of the new Standard Policy Form, which went into opera-
tion May 1, 1887: IlAt this timne, companies having passed
tbrough the pcniod of inconvenience and friction necessari]Y
involved in adjusting themiselves to the r.ew order of thingse
the uniforni policy law and the standard form adopted undeý
its provisions may be said to be working well and with gen-
eral satisfaction. And it is worthy of remark that the
authorized companies doing business in this State manifest
a disposition to comply in good faith with ail the require-
ments of the new- law."

1~6
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Rtua Pald a Claim.-Tbe Muttial Reserve Fund ha
about haif a column of advertising in some of the Montreî
""Il Toronto daily papers, to show that it bas actuai
Paid aj 85,000 dlaim ! W/bat a wvonderftil event ! 1 '

b"ed ad alrea(ly suirvived the first co-oper-ati%,e in whw'h
he 'ýsinstired (the Provident Muttual). ]3ut what is t,

bthOtight of the opinion of ai nIsector of Insturanc
Who endorsed the first co-operative (sec bis annua
Provincial report) which then immiiediately failed, an(
whol' then endorsed the second? Is any more irnportalld
to be attached to tbe one endorsemient than to the otberý
PerbaPs General Manager Il Ves bum Sap' " will tell us th(

TELEGRAPH WRITER.
Olle of the miodern inventions in connection with tele-

graPîîy i-s the wrting telegraph, which is thuts described:
(t 0 f tIhe top of a case, soi-e fourteen inches long by ter

'ceswide, protrudes wbat bias the appearance of a stylo-
grlhcPei), which is the bandie of the transmitter. 'lli

W1riter holds it just like a pesn, and any movernent given by
th" hand iS C (mmtinicated to two series of carbon discs con-
tained ini the case by whicb the varied currents are sent to
Ilagnets Wîhjcî control ail arm-shaped rod, bearing a rcceiv-
iflgpen the point of whicli rests on a whbite pap)er tal)e, wbicb
"S 1ITIOe by dlock work. Wliatever is written t11)01 the tape
befor'e the writer is also written on the instrument at tbe other
en'd of the line one mile or more distant, no limit bias been
rCahed as to distance. 'fle instrument is very simp>le,
'Compac-t and efficient.

Sttbscribers, as in the telephone, are connected with a
Centrai Exchange, but ail communications are sulent and
Secret, and have ail the cbaracteristics of the writing of tbe
trans.itter. The Central Exchange, oniy know that the
mnessages are being written, but bave no nieans of knowing
%vhat they Contain. By an improved instrument the tape

Ibe started and stopped from the Centrai office, then it
""lniake no différence wbether the subscribcr is ini or flot,

W'1i1 find bis message ail iiicely written out on bis re-

The telegraph writing instrument is now on exhibition at
tl'e Electricai Exhibition in the Americanin istitute, New
York.

LEGAL DECISIONiS.

G V~POWDER.4 55dratc Ca v Neta, Ky'., Court of Aope/,Arl 87

Th' POilicy condition forbids tHe keeping of gunpowder in the building
Wi't'out Permission endorsed on the policy. The agent assured the

for 'aleld,, that the prohibition would flot hrevent bis keeping powder
fobaei is store.

Sud, "'bat the keeping of gunpowder certainiy increased the hazard,
Adits prohibition froni sale was a rnaterial part of the contract, and

that the state.,nt rmade by the agent is 50mcb at variance with the

Policy, that if Permitted to supplant the writing, would open the door

tOf an asUt pon every written contract by the mere verbal stateMent
ofte Parties or their agents made at the tiie of lhe eiceaition ; and

th"" Stipulation, namistakable in its maeaning, is kaown to the insured,

an e sees , i't fo lw the interpretation of stich a contract gven by
th ,ensi.aetl cannot be heard to complain if lielis not permitted to

loksnfr ~tbe p~Ç

12Zt

as TORNAD0ES. EXPERT TESTIM0NY.

ýa Lervis v. DrigoLa., lus. Co., Iowa, S. C., Mlar-c/ 7, 1887.
l Wbere jud-gment lbad been rendered in the Court below for the plain-

he tiff, the Cmaypiealed.

1k/a'ld that in an action upon a policy of insurance against tornadoes,

ho the Paltf ' ltfe that it woulit requiie Il tbree or four hundred
Odolls to Puit t le bouse in guod condition agatin," but on cross-examina-

('u tion, testitied that lie was flot a inechanie, an(d could flot estimate the
ai (laiage accuritely from a nîechanic's standpoint. Therefore, the testi-

id mlony was tiot admissible, especially as a rnechanic had testified in the

e case, and estirnate<l the damuages differeîîtly from plaintiff.

? Jutdgint rcversed and new trial ordcred.

e ASSESSMENT INSURANCE. WAGER PO0LICY.

Kq'stone AlituaZ Bsz,'f Association v. Noi-ris, S. C.,Penna., Mar., 1887.
A policy issued for the benefit of B. upon the life of A. wvas trans-

ferred by B. to C., wbo bad no interest in the life of A. C. paid ail as-
sessments and wvas recognized as the assignee.

lie/a, That the contract was a wager on A's life, and as such void,
and that C. couild not maintain an action thereon.

LIFE INSURANCE.

Loss payable to the elassured."
b'rocku'ay, Ad»,n. v. Connecticut Mut. LýfeI' ls. Co. U.S. C. C. (W.D.

y e F.) bbruary, 1887.
One S. obtaincd a poliey upon the life of B., payable to himself as

be-neficiary, and paid the prenîiutms thercon, thec amounit insured pay-
able to the le asstire(i.2'

lie/hi, 'Jhat S. was the assured and pronîisee, and that an action on
-1the Policy by the personal representatives of B. was not maintainable.

li/a'l'hat thue fact that after tbe date of the policy an assignmnt

rthereof by B. to S. was indorsed thereon, without the concurrence cf
the insurance company, is ani)imaterial circunistance, neither changing
the contract relations of the parties, nor importing their rnutual under-
standing of their eontract. (See lus. Co. vs. Luc/ts, io8 U.S. 498, 2

Su.Ct. Rep.)
pÂiIP roLîcY.

llo/mna, v. Conpi. Mut. ife lus. Co. S. C. conn.

Where the policy provides tbat it shall becomne void on failure to
pay either the annual preniiums- when due, or interest on outstanding
premnium notes annually in advance, and the policy was subsequently
cbanged to a paid-up one, but the premnium notes remained outstand-
ing :

le/a', Tbat a failuire te pay annuial preminnîs after a specifled
number of payments, such saving clause cannot, by implication, be
extend(ed to cover a failure to pay interest on premiumn notes.

And wbere iqsured failed to pay the inter est annually, in advance,

on the outstanding premniuni notes:
le/a', Such paid-up policy ceased and determined.

MARINE.

Darnage by Collision.
WV/ifjv. l?9uitab/e Afai-ie lus. Co., S. -7. C., Mass., Marc/t, 1887.
The ternis of the policy provkided that the company was not to be

hiable for any partial loss Ilon vessel or freight unless it anîounts te 7
per cent., exclusive of ail cbarges."

ie/d, to apply to a loss whicb occurred by reason of the damnages
which. the owners of the insured vessel w-ere compelled to pay to the
owners of another vessel, in conscquence of a collision in which the
insured vessel was alone in fault.

l, that losses by collision are not exempt froni said clause, because,

in the clause relating to collision losses, it is provided that the insurer
will nlot be responsible for these beyond the amount insured by the

policy.
la, that where the insurer agreedetoc cover the risk of loss by

collision, according to the decisions of the suprexe court of Massachu-

setts, pri'Jr to 1853,"' by a policy which inqured a vessel against perils of
thse sea, he is bound to pay the assured the amount paid by bim to the

owners of another veSsel for <limages Suffert4 ipA e collision with thç
y'essel insured, occasioned b>' tb jý»astç up4 frew pf ýheleF
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WESTERN ASSURANCE' COMPANY.
Thie thinyseenl an iiz îliîgif or the aliardioliers tir thc above

epm.ayîol ilc : hî offices in titis city. -. t 1unîte, an *flîurM*ay,
2 a,, Fciîury. 'llte chair: wasý occupied Il)- A. 'M. Sîîîith, Esq.. the
pjrýdcnt of thie coiripanly, and the ritanaging clirector, l:aving becti ap-
poinicai lu act as serclary, rend the tollowiîig:

REI'OIîT.

-In subi ttin;z the infusai allcitl of Ille' nccouilb of Ille conj1.nY
for the )Car- tradirng 32.'t 1hteîîIIIIr lait, Ille tireo.îso are 1laxA ta b
elc le) coîîgratalatc tilt lîdu lapon thero~crîî Conîditionî of

jîs. affairs mlîihissîhee iliclîcaîe, las îîcll a: hIe etiîlcntc thîcy l>cr Ur is
cosî'îîue.l gruw:ls in pîublicr f.o-r nsio ctinilIncc.

1le net ilcoîn fusil pftaîîiaini. . îia Il- tlle revenueî tccqlunt,
ainounict ola ,6 0 Oi.>. wle ?.li intrit-I rCctilbns vverc $40,135-
26, and aller paynîcuîî -if lommcs andlc~pî.~ as- %elI a% iaiiî pia.
Visioni furali1 un3ulju.îed 211-1 unîeîll clailli., illerc reillajîil! a, profit
balanîce of Z$)9.o3.î îps. *I«hii , r-ult i, thlitote graiiit: frontî thi,
f-%i tlstt retcr.îly I)tsb!sivl ,Ialisiicç sh41ow îlot Ille p.i.4 >e-ar h2b saut
lacera a profitale une is cili< lire oir marine iflîama le iies <i ic
i0 he lusses, b)li ai Cai.ida nuir th ii. îited Sîatc.,, lavinz cunsider

abiv cxcmelcd ilic.ivcragc of prei.-oîiç ycara.
.liV a-ixt% of the coin1anay hcmpg inkcit ai tlicir inarklct valle un :31st

D)cecniber, it Iliabeeil îîeec"zrY ta wlitc uff bOiiie $14.000 (tir tdcllfcîa
lion in litese, to a imelhesiiî.g iii valise% wliaclis ;bceii cuminoli
il. mnust iceurilics dulii tic vrar. 'ifttr I.ruv-itdmîg fur fli aisi UIl
0i) viet <ft.ço lialf-ytaly diividnd-. a: trate of sert per cent. lie
mlitntn, the sum of $4o.000 lia, lieras wlded to [lie 1Re.scrve 1Fauid tiltc

toinl surplus ranas siîw zniouisiig tui $775î7.Si. 'Ille amOulli
aîecssamry in rc-insurc oi fun off the caitrent riàk,; of the ('oipcni

Cs.timalcdl â $534,o3", tînd. ettucittl from Ille >iflrpai ai.1K%Ç
,.lîows li net 5ýurillus oî*cr and abatc c:apital and 2il liabilities of $2419
Zs7.sx.

Vour directors talc 1h.i opporlunlity <'f iclnoitled;isig~ the cfiecny
of the offiners andI 5aff ofIllei comî.panv. as wedi as, tlicir a3p~:lof
site servicS% of il% agents îtiglisout ils extensive 5eicd ofreperatiaris,

in %%Iso..;cctrgy andI zcal i%. atlluullc, in a greà: isleasure, tilt faveuar.
al slîaiviuiC -- arili us îitesenatcu b>' the accomllan%ing accouîîls.

EVk\LIE ACCOQleZT.
Dr.

1'ire preCiuWns ....................... $1.291l,649 S9
Mlarne pPtfhîInii .................... 574.3 (Il

cs asutaflce .............................. 2;5.91S 54

Irttrcst account ................................. ~ 26

$1,670,232 22
Cr.

Firc l'einclaulin.- an flra.ial oi: ail ]a m" al-
pirîcin : 31st Dcc., ....................... . k.44O0

11arine iaks ncluillng an fj~r~piîo îr aill"ue
itporlc.l Io Dcac. 31M4. liSSý7 ..................... :.6 47

Gcncsal chltenSca, agent.' c'-mnii'ti..n antI ail r.îlicr
charg~e, .................................... <7~64

112lance in plaira and lu', .......................... ,o"aq

81.1370.232 22

1)avjded tiçl iluy, 8IZR................$:;.o «.n
'ividtlt payable jail. 9. îS............';.omw <in

I)eprccustiôn in invsir-nni........................ 14,104 (17
<aue,) in reserve fîm-] ....... .. ...... ............... 40,00<' cia

IBal3ncc..............................................37 %l

"r $104,422 .4s
lhalanee tani lat4 yeat............ ................ ,3l Sa
1'tch: far the )%-3r as above........................ 0,a:30 qS

Capital "nt-IU pai p................................ 5O0.00oo ena
1Luses un.lcT au11lirsI ...................... ... 141,S54 70>

Divudnd iayala lait. olli, i5 .................... 23.00.. 1)
iz sc n.î.. .................... $;.o0o vu0

la;la-nce, litfiîanl Wrs.................~ Su

81,442,172 57

Asstfy.
Lylisîe-I Stale'. IXntdx............................. $517,1210 00

D)ominîion: of Canali ',1n ........................ 146,297 2:'
L.onsi coiîîpany and luiink siock..................... 120,590 00
(nli.liîv's builig.............................. 6ç,ono oo

Mîiicsia dlwiî.c... ...... ....... ............ 74 .2tIS 'il
Ca.%l on biand aii 011 tic1,osi....... ............... :,~5< Io

1h31,s rtcciîaloc ................................. 5l.176 75
NMuitrag.,...................................5.35-00
le.a.taraiice dre f<ious*: Cuipii .............. 2.-56 2;

lntcrcst.luc .11i.i arci4................... ........ %-493 64
Agenîts' l.laiîuatotlîiry accoîuru, ............... 171,340 tu)

$1.442,172 57

Wetelrn Ass.urance office,

Troioîiîo, Fcl.. i3111, 1555.

Te. Me< Pfe.ejd,.ni and Dairi-deri e~f 1k.' Il: «kr, itori.r<~pi

Gss-rv,~l~4.-~'c brch>y certar> Illt nc ba.-Ve audited tlt lstoks, of
hIe cornikany for site yeat eiiug :v,4 l>cceilcr, ISS7, andI have
exaii the vatidiers anil L;etirIhu., iii coniiclitan îliceîii, 31ntI fini
tlicuu correct, authie abwe %vticlî gutilla te saune.

T,toîitu, Fcbtuary 14 th, IS555.
IL R. CA1R»,~ Auditors.

Ille P'rce.n. n m nitaig tlie 3d-qition orîthe oe ortt'redis con-
cuainilaui..ii' 10 tlic ,iiarclîldctv til tilt ,.oprî. shatrenui %thicli lia-]

ýjuci bcen rend by Itle îîuagîi U".o, aî 'c ilîca iug encti:y
andI case, ass.el8lv et tltororglily- Lovai l d .\bîiencci stail, tlicy
Mtie lafgCly Iîîdeb:e fr Ille 1sa:uccyy report ju4 liait in Ilicir lianîis.

Il wruild be %olice dt lthe tact prnîunis sec t .iii #243.000 O,-Cr
tlà&o,.e of tilt prc.iou, ycar. Ille bu:siics in cacha brancha showiiig a cuit.

eiierlmel incrcase. antI wliile the net profit ras notar quai ta that of
MS6, lie :liought liac seaot -nfe in saying îloat the s:atemcn:. coin.

poaitvcly speaking, wa$ a bcttcr onc ihan îltnt îitese-ilkd a: tlic last
anîtual meecting. fort i ni Ix- botncs in mimd thi th rlir ue loe.-c~ in
Cantada and thec 7ntci States hava: cxceeded lai' scv-ctl millions danse
of the pirecling jsear. selils: maiue dlisacra on the lakes dutiig ilie
f.sll monilis ivere execp:mtonally nuicrous anix licav's. Il es, tharrel'orc,

seilhi iii: Huit saîsîlaci ion thât lie prescraîcil a report 35hi0wing a IGI

dircetors bual] Caulinae.l theur policy of rcquunng a :h.irouli inspectiqun
.nilbipisin of the lisne-% or thie conipAn>', lbcl:cting juiiciôus ex.

î.a-nliîurc ai 1h.> direction Io be truc econ.anîy, itsl l.cv lis,
lie gratafyîng to the ~hrhllti. note that the ratio of capcntecs ta
prrmîulný-a aw: fraction lowver 1)00n tua: or lasa ycar, being thir>' andr
olie.laalf lier cent., a tikure IvlIich coni5iares fitvoralilîlli lisait ofvahct
conîî.anîe.. :tan'anîcing a si-iilatrb-es

Il 'ta% lie xhough:. iinnec.%_aty for Nain 10 rce In lthe amant writ.
len.l*î«îl vluel of seurilies% t1 lîrang licm Io tlîciu' market valje aiIllie
cle oftlie %car, whlicli. cnmicring UIl calent ofi':hcompany's invest-

,nent.aîs.l. iic zmacual reduclion- ini 5ilucs .sue the last report, niist
lie on'iicreia vrv mrlerte 'mIlle t.tal a!Lets rc îow $9,442e.

17-- of sîhichi ncauls' 5700,000. or close lapon ore.lialf. arc invcsîe.l in
luîii:el Stae'ai <analuuis G;oirinniciii ecuntlie, a financial caibit

nîtîcls lic -A-%- %utc tic .lareltoldcts %voiaitI arrec svith lm juatiflcal ilhni
jile in Uic %%cstcnî nS a Carsadian instîîuliort, andI mas: command1 fr

si an tncreasing shtar irîe patronage o(:lic insuring public su lillcr.
iv lx-sinsei uspont ii in %he l'asl.
Mr. Williami taodercliami, Ille sice-ptesi-Ienl, Kccoadctl tie :adopîtion

of tic repart, %ybich Nseat carricd unanimnou!.ly, end on motion of Mar.
james Scat:, secrndd lir NMr. Itobci Tlimpson. a vnia ofilianks =a%
paisec a the 1rc çrident, the vica.presica:n. andI boaurd of clirceors frt
their services anlJ attention to the intecsts of the Smnpany during thc
Piau veat.

*;ts.J 1.ScwttantilWilli;tm.Andersn hasughcn appoinctl
sautincc, tIbe cinion of îlirmcors for ltue ensu"n,- )-ar wras procccl

shl, antl rcsul:e.l in Uic unaninîous re.clection orilic foiloiting Me.
mnn-Macs-4rs. A%. NI. Smnlîl,%Vm. Gooderham, lion, S. C. Woodi,

Robert Ikeat>', A. T. Fulton, Geo, A. Ca;, Gco. >lct4arrich, IL N.
laini, J. J. Kcrnîy.

A macinr of the boardI o! directors seas liald sulsequnnîy, .ntl .;r'.
A. M4. Smitht ias re-clctcd prcsident, andI N.r. Wmi. Goodertiam, vieç.



1U~Akcli, 18m. !NUR-C, riPVyINCE CI-iRONÎCL.

TH11E 28vii ANN UAL.SrTNE '

(Ir Tig R

EQUITABLE LIr[ ASSURANCE SQOIETY
OF THE UNITEO.STATES,

For the Year Endinq December 3lst, 1.8.

Ax..e~ov a:moîr. ~s.ri' JYUAV 1r. ~-.............. .................

Income.
Preisan% ......................................... 1 ~'~~4
Intcie.î,t RItie.: .............................. ................ I. 7t tIO~P

Disbursements.
<lihnt bv 1 senti a,,.1 I ature,. Fntiornel-.........................

liîhi.lesdL. StÎrreihier Valises. Atiniicà amîi >'c.udE:onsI..43.»l±
Total Paid Policy-hiolders ........... $1O,062,509.81

IbitI,i.àlo 01 ial....................................,00.4
Coznmk.fnî,,.. .'~r.tIi.14i~!tti~xIuj........... ......... ,IC72

(;îrlE,<jczues, Stalc, C-.uuîS! :%lad City' .Ic................... 1, -419eticm... -r- ~ 151

Net Lcdger Assets, December 81, 1887 ....... $79,297,£)B5.46

Assets.
.......... ad4r~c................... »...................

Ittai .~ 1ýc1ts4iur ifle I.quttelî tull tt;I
4 

mi î, iturchmes tndf r
fercri-eurc .»f t1.I2............ ..... .... ... .......... ......

VnIIL41 «.î<$Ida SLate Stockai; CtS.ctad lrInvcsiments.
l111111 Se<rr.1 hy Bissi;dsa aai SWdc<ç t3Mrket Vtu. . . ..~. ...... ~ 0.O
igtal YEtail2t-l ,itti,; talc of ' Scn Yurk* I:mdsduii purchafflsissiler

(ATe4.<tatll'e :u.Tf ~ç..... ........... ........................ 5,~17
Cx- t lmiaizk% m,:cl »Tnr:st txinij4ulk.I'. ait jutcr..g ; zîîd ln mrasai .,'hice _

jîtic freitn .%<-tzsa vi,"un.t of 1'r.risiui .......................... 2;45.4C, «J I,~r
M1arketi Value ' ~.k n l'on!. ore k v.tlue............... -.......

liier.-tinl lCn.uaden l.........................................~.C
d'.rIr.t lcrit.i janîlit trnut .......................................... . LO

Total Assets, Decembelr 31, 1887 .............. ~4339 4~

I h..rby -. rt. Ant nog',r #1~i.to exrrtainxtion or the secarriZea and accostais ti<scribeil in
this statemu'at, Imai Eh- s'aut 1- bc trai, 0#1'l r..rreul ci S&S.:i.

T'otal Liabilii.ies, lnclUding legal reserve on
ail existing Policies (4 p3er cent. Standard> $836,274,650.00

Total Undivided Surplus, over 47ý Reserve, $1S,104,284.8S3
Of xhirla izepTiportion con:rit-utea au% comjiccdt l.y rolicc lis gelicrtl clam, l.... .~e7~.~

Of vlalel, lte r-r"Pt cotrialnc' (as 1<rî.:d.ly 1'Ildcs lit Tontine clai, ls... . l2,1ig*9l5-09

New Assurance wril.ten in 18S7 ............... $18,023,105
Total OutStancling Assurance.................. $483,029,562

Ille c#Wrl 1 -1 tar SA, rlàrt q <f r ais. #Iratm, ~ the reiene -a fis
Fr.sm thie nqplou lc iusual .liiânds ,rdli ée maea.

1RNRflY 13. flYDB, Preaidcnt

JAS. W. ALEXA2NDEt, Vioe-Prosidcntt

SEÂRGENTr PR STEAR1XS, Manager,
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NORTH AKEEICAN LITE ÂSSUEÂNCE COMPANY.
The annual meeting of the North American Life Assurance Com-

pany was held at the head office of the company, 22 to 28 King street
West, Toronto, on Thursday, thé 27 th day of January, when the annual
report was subnitted as follows:

REPORT.

In submitting their annual report, the directors have much pleasure
in> stating that in every department tending to the1 company's substan-
tial progress and prosperity, the year's operations have been most satis-
factory.

During the year 1,578 applications for $2,420,050 were received,
upon which were issued 1,515 policies for $2,294,550, the rest being
unacceptable, and 7 policies for $ 1,635, %which had lapsed for non-
payment of premium, were revived.

The accompanying revenue account and balance sheet show that the
reserve fuhd bas lx-en increased by $104,826, andl that fund now amounts
to the handsome su m Of $4 16, 5 11.

The addition to the company's assets is largely in excess of that of
any former year, aniounting to $120,508-89, being over fifty per cent.
of the whole income of the year.

Ail the reserves and resources of the company oire invested in Can-
ada, throughout nearly ail the provinces, and are thus utilized in build-
ing ut) and extending Canadian interests.

Dr. James Thorburn, the company's able and experienced medical
director, bas prepared bis usual' full report of the company's mortality
experience, calling attention to the tact that over one-third of the year's
losses arose fromn accidentai causes.

Both the preliminary and full reports of the company's business for
the year, including a detailed schedule of its mortgage securities, were
mailed to the Government within a few hours after the close of business
on the last day of the year.

The same minute and complete audit of the sources of income and
e xpenditure and of the property of the company bas been conti nued by
the auditors appointed by the annual meeting, and the usual examina-
tion bas also been made by the auditing committee of the board. Their
certificates are annexed to the balance sheet.

Every documentary security held by the company has been examined
and verified independently by the auditors and the committee of the
board.

The directors have declared a dividend at the rate of 8 per cent. per
annum to june 3oth next, payable July 2nd to the guaraxitors, as inter-
est upon the paid-up portion of the guarantee fiund.

The services of the company's staff of officers, inspectors and agents
again deserve favorable recognition.

The directors ail retire, but are eligible for re-election.

A LEXANDER MACKENZIE,

P-resident.
Toronto, J anuary 26th, 1888.

R"VENUE ACCOUNT 0F THE NORTH AMERICAN LIFE ASSURANCE
COMPANY FOR TIHE YEAR ENDING DECEMIJER 31ST, 1887.

To Net ledger assets................................ $375,5 57 33
«« Cash for premniunis and annuity considerations...... 216,074 12

"Cash for interest ............................... 23,718 72

$ 6 15,350 -il
By Expenses....................$39,067 12

"Commissions and salaries to agents............... 31,724 67
"Re insurances ................................. 11.51o 20

Claims paid under policies ý...............33,348 09
Profits to policy-holders.......................... 271 35
Surrendered po.icies.............................. 2,t003 73

«Annuities......................................... 524 22

IInterest on Guarantee fund...............4,800 00
61 Quebec government taxes........................ 3,875 0o

$127,124 38
Balance net ledger assets............ 488,225 79

$615,350 17

BALANCE SHERT.

Lia bilitles.
To Guarantee fund..............................

« Assurance and annuity funds. ... .. ... $435,9 10 00
Less for re-insurances......... 19,399 00

Contingent fund to provide for the collection of out-
standing and deferred premiumns and other charges
accruing on year's business ....................
Death losses awaiting proofs ....................
Surplus............................

Note.-
For the security of policyholders the company holds

A ssets (as per balance sheet). ...... $547,66o 8 7
And in addition,
Uncalled guarantee fund.........2409000 On

$787,66-> 87
From which deduct,

Reserve $416,51 1.00o, and1 death losses
$9,ooo, at Dec. 3P, as above) ....... $425,511 00

Surplus on policyholders' account ... $362,149 87

$6ooo o0

416,511 O00

6,575
9,000

55,574

,L4766o8.'
A sseis.

By First mortgages on real estate........... ...... $279,502 83
Debentures ..... ......................... ..... 65,705 O00
Loans on stocks, nearly ahl on cal ................ 79,550 00>

"Reversions..................... .......... .... 13,385 70

B Iills receivable...... .......................... 2,027 14
61 Furniture ..................... .*..*...........3,224 00

6Loans on policies....... .......... ...... ...... 1,298 40
6Fire premiums paid on account mortgages.... .. 0.......146 94

-1 Commuted commissions......................... 5,000 O00
(Agents' balances................................ 532 05
"Cash in head and branch offices............ ........ 1,723 20
"Cash in banks.................................. 35,990 53
"Special cash deposit ..................... 140 00

Balance net ledger assets..... ......... $488,225 79
Adda

"Short date notes for premiums .................... 27765 14
Premiums on existing policies in Agents' bands, and

in due course of transmission...............0..9,096 99
Premiunms on existing policies due subsequent to De-

cember 3 ist, 1887............. ............. î1,6 ~7-
(Reserve on this and preceding ittms, included in

liabilities.)
"Interest due, $61362 ; and accrued, $5,402.61....... 6,oi 6 23

$;47,66o8

WM. MCCABE,
Managing Director and Actuary.

We have examined the books, documents and vouchers representing
the foregoing revenue account, and also each of the securities for the
property in the above balance sheet, and certify to their correctness.

JAMES CARLYLE, M.D1., }Auditors.
W. G. CASSELS,

Toronto, January 3rd, 1888.
We concur in the foregoing certificate, and have personally made ani

independent examination of satel books quarterly, and also of each Of
the securities representiing scid property.

B B. HUGHES, Auditing Com. of the Board.
WM. GORDION, ýi

The President then said, in nioving the adoption of the report:
I have very great pleasure in making the usuial formai motion 10

adolpt the report, printed copies of which you have in >our hands.
Vear by year, since the commencement of this company, it bas been
my pleasing duty to take the chair at our annual general meeting, atid
to make some remarks on the position of the company and its progress,
but neyer, in its history, have we had such. a splendid showing as that
for 1887 which bas just been read. The statement 15 50 full, clear and
concise, that it seems to me almost unnecessary to make any renmtik 5

124



1 ~ACH z88.INSURANCE & FINANCE CHRONJCLE. 15

tereon. It is said ilnothing succeeds lilce success," a .tismn>'be

the reason that, year b>' year, our success bias incrcased, until to-day we

ntet OU and sa>' that we can shew a statement with over haif a million 1

of aclcurnulate assets in the short periud cf a few years, together with

a hadSome surplus.

"lhe actual icase in our assets during the past year bas arnounted

to the large sum Of $120,508.89, while our Keserve Fo nd bas been in-

creaed by $104,826, now ieacbing the handqome sumn of $416,511.

sihIese grand results have been accomplished main
1>' by biard, per-

'Istent work on the part of aur active agents in the field. The splendid

1investflient and other plans of insurance offered by this compan>', qll cf

*htch have stood the test of time, and have been endorsed b>' the

bighest authorities on this contint nt, have been widel>' approved by

tleadngprfssional men and others desiring to protect therniselves by

teSafe-guards of life insurance combintd wjth an investment.

The applications of the year bave been of an unusually goed charac-
ter, It is gaatifying to observe that so rnany farmers, constitutirlg as

they do the largest industrial interest in thîs couintry, are avaibliag

the ne.v so largel>' of the great advantages of life insu îance.

The Goverrni.ut officiai reports shew that, in the amount of aur in-

tOrn1e accumulaied funds, new business, insurance in force, and addition

to a*Ssets, we are again considerably ahead of our cbief bomne compei-

tOrs at the same period in their histor>', and what is cf more importance,

0 ecs f our business is still kept within reasonable bimits. Comipe-
titiofl, both frorn the American and aiso from the Britisb ccmpanies,

Ils ever keener than duringr the past year, and in rnany instances
Prices Were paid for tbe business wbich we consider excessive. One

Wo0rd about the excellent character of our assets. Our Finance Comn-
1'nittee bave been very careful in the selection of investnients, and it is

a great source of congratulation to know that se successful bave tbey

alo nthis respect, that there is net a single investment on the books

Sibout wbich we have the sligtest anxiety that the compan>' will lose a

Stge cent. The interest has been wonderfully well paid, and the in-

Cottie ftrm that source has now reached a ver>' bandseine figure, being

"'i cash $23,7 18.7 2, and due and accrued $6,0 16.23, wbich would have

UflOre th.,n'paid the lasses of the year in the general brancb.

As Youi are aware, it is a most important factor in a life insurance

oMrpa'ny' that full provision be madle for ever>' contract whicb wilI

rmature inl the future, whether b>' death or by the terrnination of tbe

CttdowIinent or investnent period. This bas been done, and the security

Po!Olicyholders is most ample. I tbink we were the pieneers in intro-

dticing here the prompt payment cf death dlaims, and I believe the

esi~t and straiubîferward manner in wbich ail cdaimis bave been ini-

Uleigdtely met b>' this company, aboindant evidence of whichi we pos-

ses inleltters we have received on this pint, is perhaps one of tbe

rea"s>n 5 that has establislied among the insuring public in this country'

the greatest confidence in or institution. If ever>' one pr sent will, as

opseîstutb Offers, put i good word for or cempan>', it will net cul>'
as*t h agent in bis canvass, but will be doing k-iudness te a frend in

thUeieghim te take eut a policy of life insuraîlce. For %,arious causes
thr isbten a sormewhat severe fiuaticial depression exi!sting throrugh-

0jut Canada. This, to seme extent, bas afected lifé insurance as wl

as other kilids cf lusiness, and yet 1 arn glad te be able te sa>' that

everal Of the Canadian companies in cemmon witb ours bave, I un(ler-
stand , been ver>' successful during the lpast year.

iNOtwithstaniig this depression, I know that, sooner or later, appre-

ction Will set in, and these of )ou m ho have lived in this country and

8tii'dj- its history, know well its great naturral rt-sources, and mwill, like

RYeif, bavreaýt confidence ini ts fture ; ani altlAoigh there nia>' be

atxpar'Chaud, Yet shoî i tbis wili disal Par and tht- sun will sine

through Presagîng a bright, grand future for the Dominion.

iAs regards Our.compan>', I fée] the utmost confidence in reconmmend-

fi t te thie Consideration cf evtr>'( ne contemjlatiiig insurance. as 1

-uliY beieve there is ne conpauy doing busint-ss in Unniiada to-dIay tbat

&a better Prepared or more cible te meet its ccntiacts than ibis coni-
Pany.

lion. Alexander Morris, vice-presîdent, said

1 have Mucb pît-asure in seconding tbe motion cf my old and tried
friend, the President, for tbe adoption of the report.

The able address of the president bias ieft nie ver>' little te do. It is

impossible for an>' one te read and study this report witbout feeling

intense
1 >' gratified. Ilere is a home institution that trusted itself te the

public, that endeavared te rueet the wants cf tbe people, and the people

have nobl>' ralied roud it. They have sbown iappreciatiCn cf tbe

efforts cf those who desire te miake life insura-nce a home word and a

borne institution. Tbey have show-n thiat they hýelieve in the benefits cf

life insurance. and the niost gr-atifying frature cf the report alluded te

by the- president is that the farmierà, upon whem everyibîng in this

couintry rests in se great a degree, bave hegunt t reahize the benefits cf

life insurance, and are hargel>' tah-irig advautage cf it, and cf tbe eppor-

tunit>' afforded tbem cf naking provision for their families. It is ver>'

satisfactory te find that at the close cf the brief period during which

thîs camipar> bas ht-en in cpeiatien, notwithistandiiig the partial de-

pression which bas prevailed tbroghout the- country, owiflg ta tbe short

creps that have bt-en îealized in the Province cf Ontarie-the banner

province cf the Dorainion-yet nea rl>' $2,5o0,COO cf new and special>'

gond business bas heen secured b>' the couipan>'. The- report shows a

ver>' large and handsome addition te aur resei ve fond and te the assets

cf nearly fiftY pe-r cent. cf the- w boIt income cf the compan>' for the-

year. 1 think that volt flnd in it stîeng proofs of increasing public

confidence, a large, grow-ing and profitable business, increasig stahil-

ity, and iucreased activit>', and an adaptation b>' the conipan>' cf ils

plans te the wants cf the- insurir'g public. Alive and active, the- mani-

agement bas show n, itself te be able te dope witb anything tbat ma>'

arise. Attacks bave net bt-en made upon other cempanies, but the

cemipan>' bas gene on in a stead>', quiet way, ani thus bas realized in-

creased public confidence.
1 wculd like te refer before I sit down te one or two matters in con-

nection with the- cempan>' and its position first as te tbe careful con-

sideration cf the risks accepted by tbe ccmian>'. Ever>' attention is

given te the- matter. We st lt-ct tbe best niedical advisers and we have

a Most thorougb and accomplisbt-d chief medical efficer, Dr. Thorburil,

wbe gives the utmost attention te tbe examinatien cf ail applications

received ; and we bave the advantage, in addition, cf tbe matured wis-

dem cf the president, wbo, Iina>' state, is in dail>' attendance at the

office, and gives ail attention in bis power te this business, and aise

eue of the best life insurance men in Canada, >'our xnanaging directer,

Mr. MeCabe ; and iben you have the quiet energetic application and

long and successful financial experience cf a gentleman wbost- merits

are not ftîlly kuowu te yau, 1 rt-fer te ni> colleagtie in the vice-pre-

sidenc>', Mr. Blaikie.

1 bad ne intention te dela>' you so long, btt as 1 look around the-

recm I cannet belli but reniai k on tht- good appt-arande cf the cenipany's

agents.
1 see a numnber cf clear-beaded, intelligent, active business meni.

Gentlemen, ) ou have a record cf a most successftil business, you have

no st attractive and well-testt-d plans te offer te policyhclders, and al

1 cari sa>' te >'tu is te go on, assert your righits, assai1 ne other compan>',

pusb the benetits cf ife insurance, and yen will corne eut ahead at the-

end cf the year.
Wbat we want in this country is a spirit cf dcep patriotism, cf intense

devotion te cor country'.and nur soil, and whart we want in ail classes

cf the comminunit>' is a deterininiticli te put or energies te tht- test, and

%vith the acconmulation whichi we have ofi these, ne inain ought te say

tbat Canada las not bf,ýre ber a gieat future, and that it will not

develeP into a streng British nationalit>'; and in the shaping cf that

future t-ver>'oeeof yo bas a power, and as the cauantryv grcos, iiistitu-

ties lke hisw-ll rowwit i. and will share in the gent-mal prosp-

t>. 1 take ne stock in the euies cf ffIireciaition- 1 cannot bt-ar the-

id-ea, as ni>'lIn fricnd, the Pît-sident, oince said, and I1share in the

idea " that he neyer m-ould live in suffermce an Canadiari soul." We

have a future, a brilliant future, and 1 have ne doabt tbat tht- coming

year Wili shom- that tith brighter times, Mhicb I think are before lis, tlhe

steady path cf progress m ill be pursued, and those ofous w'b9 rre spaîed

to, meet here on anotber year will bave reason te coiigratulate aur-

selves cn even gîeater success.

As a director, 1 thank tbe agents for their efficient services in tbe

past, anti would simpl>' sa>' te you that the North American Life As-

surance Compan>' expects ever>' mani te do bis dut>' as he lias doue in

the past.
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CITIZENS INSLTRANCE COMPANY 0F CANADA.
'l'lit tu enty-îlîird animal mecting or ticirelile- of tire Citizeli's

In'ur-ince Comnpany of Canada mas lield rit tire Conipan>'s offices, F79
st. lame'; St., Muîraon ý1Iolffay. Stli Mlarch.

Ansoîîg otier'; prce'ent "t2rc es. Ilenry I.ymnani, preideît;
Andrew laî i e.ii'vei Rolwrt Aidisn rIir1rv~,C. 1).
Proctor, Il. Itld.ntigtie Allais, Gcral-l E. ' ar, . anager, Alc\laîî,:r
lanîs.aV, C. Ola,<Etwen Me;rîy tMccaztly, Edwirdt 'itc-
Cons uic, \'it. Smîith, I îa. I.. A. T r.adîs . 1). Rll and, N. ];.

1)te>ni.rtç.tu, Mýr. Crosb)y, îepres..'îting Mi. S. Fokvy, jack-on Rae, G.
N. %V.itier, Il. A. 'MeKelcaii, of Ilansilton, and F. K. Gsn

The seport of tic Ihlrcctors %va., unniiioiiî'y alvptedc(
MR.ianiway rnad* 'unie iviiiarks about n bectte:r iin'puction of ire
rEkw icli ivere nppruved.

A ketter %vis rcrid front 1 lion. J. B1. Rd-ilaîîd, t\lîrc»isig bis; regret at
not huing nble Io he prcsenit tlîrQugli ilici, andI c.prc>"ilg Ill, saItl,-
fiction %% ith tire aflair.s Uf the Compjany.

The crutincerMs~s O%%cîî M:c(.arvcy aril 1)r. N1V-Iicr) repuîtcdi
tire îînnninious rceekctiuzi À%it"r.îdIrew% Allan, Rv4trt An(lur>on,
andi Aitlur l'r,%üost for Lire iic.t two ycaàr' as I)ireciur!;.

.,r. john J. I)av rn.ýcJ a vote of tîanks to the Board for tlieir at-
te:ntion tu the Cviinpanys. intçercts.

.&!. Hlenry I.ynian %vas rc-eltcteîl Prt:>idcnt,.anti Mr. .nrwAllan
vice-prtesîdtnt.

Msr.jackson Rad: au, W'ni. liodlg'o wvert: re-.appointed auditors
for the en';uing ycar.

TIIE IRCO SREPORT

I'rth~e J r .rndilg Dcecrn/'cr 3 1st, 1 SS7 .

lle s1ttWmelt of" Id cccudsios tlîat tic as-"-es En the
Firc nnd Accident Branche,, En .cçcess of LEabilEtie';
aipart frein Rteservcq lirec........................ $145,952 94

bitto En Life Brandi............................. 25S,860 74

In aIl, the -umi of four litindred and four thou%ýînq1, tiglit
làîndrtc.d and~ thirirtn dolr i I>y-ciglit clIi .... $404,8 13 6S

RVENUE ANl) EXPENIITU.ýI F.

di mutînt rccJivtd En Prçmiunnîs lnterc5t, Ri<eît, &c , &-c. $33S,954i 13
Aninunt paEd in Fire andi Accienkît Lo-s>es, Salaries,

ComnEs'.ion, Intterç,,t. Rcnt, Printing, p'lant ind 1 siv.
Edeîid.......................................34,450 26

Balance Surplus .................. $-4,503 87

r\c'icnlle fnr lthc Y-ar.......... ...... ............. $4,606 03
LJeatl CIaiusins Enrowients 1.aid, Comi'siiols and E.

Balance Surplus................. $29,296 15

F-irc ai, .Accidcnt ................................ $4,303 S7
Life Pepartnient ................................. 29,296 1dý

$33,S0o 02
OîtuvIrmUng Clairn. lu c0ur- dfaiu-mrt

Fi-r awi .-I«ide,# Branches ........... $2è,47S 3S
Otitsmandirîig ClaEmiEn courte of Aciju>trnint,

Lff? Jtriich ............... .......... 2.0ý00 o0 $22,47S 38

Blalance........................ $11,321 64

lire miat nder teviçi i i uuarkçd b>- mo-t catenslvc fîre', botlu En
iCaniala an.] Uic Usiitçdl State';, iii mone in>tancc% attaining ie dumnen-
.,ion, ef confnI1agritieou;.

Tilus Cnnipany, mîai cteiv' buncsc- in aIl panrt, of the 1)n-
inion, lia% not Z>cipedl tic mEsfvrtunes %viiclilhave -vcrtkçn tire nmajor-
ity -of Fire lil!uraiice Cvnîpanices. It la", liowvcvt-r, lionouumbly ani

luromptly met Ets oblEgationF, and showsi a srplus, iltliougli n. sniall one,
In tilEs (Icpa3tnent of Et'; bîusincs.

ACCuIDENtT flRANCIE.-

Thie business of thus brandi continues satisfactory, ana hw a L -
adIvance in încoie over tire year previis.

fEsdepirtnieniî makecs sceady progress, notwisEtanding the 'tr.
eortnpetutiun ofl Foreign Conîpaniiesý. At [lie clo'.e of this year (SS
qiîuiquîeuiiail divE'Eoîi of pîruits %%ill le ntade.

It E, iiiattt-: of regret ilat loie Ccrried to tire Instirance Comi 1sr.
En thEs City continue tu be En ex csds of premiurn rcccipts, leadirig t,, r,-
conclusion, citîjer uhat tire C*ty Fire I)cpartnient Es nlot teflliintly c-
tîuictç(d, or tlit inrîirance arites are liot dItqu.ttC ; or Probably tlie -
inay We attîiblutablc t'> botlu causes.

It i. regrucaa-bld' tlit tlîe tas. inipoed ripou Conmmercial Curporat.-
Ia-; been coruî6rmedl Iy the Iuighct-t Court. Wh'luI, therefore, %%si u.
admnit t1ic kgaîity dof tc as, di crimwialie cIvaricttr is ws o:.

'Ilue U.NiiF.RwRt1-Euts AOCT iON n view of thi mposition kft:-
Governinent tax, and tlue gencral Enefficiency . of thc City Fire l3ràgý
lis Ecrat-lthe rates 2,1 cents per cent. and 20oper cent. rsetî
It rcniaiias to bc scen %%httlier the Euîcrense of premniumt vill 'n
e-qualîze Encorne and c.\j.cuîditture.

The report of tie auditors Es on the table. Tuîerctiriuîg lrcrL
Mescsrs. Aîidrewv Alian, Robert Anuderson and Arthur Pré~vost,% sho::
eligible for re-cection.

OUMR F FINA«NCIAL POSITIO0N.
CAPITAL ....... .......------- $1,009,800 00

D:usnwiT1i DomINSioN Gc»vFRN-*

M FtNT ...... ...... ...... .......... 122,000 00

,%»-ET-', ALL 1iR.%N<CIIES,.
MnrlToronto, and otlier I>cbcn-

titres and Hlarbor Bonds aind Roman
Catliolic Sch' ul Bonds ...........

Bank ind oitîer Divideuid-paying Stocks
adLans sccuredl b>' Life 1'olicics.. .

Rcal Estate a otlier Stock nd ire-

ptu'y ................. .......
.iccrucd iintqre>-t, BUis R'ecitable, a

Suindry <lebtors and othe:r assets ..
Agents' Blalances, Encluding deferrcd

LEÇfc 1'remiumrs................

$220,480 So

80,13S 40

i 16,194 65

62,59S 56

50,155 47

$~' 5--,,6a
1.'II.TEAL. BiRANCHESi.

Io'sunder Adjiismcn .............. $24,2 7 S 00
I)ue upon lIcid Office property, andall

otlier Liabulities--------------------100:475 72

B.-iancc of çtil)scetie(l capital at cal]... -.

SZccur*ty to policy-hluoders $1,...

$124,753.

$ 404J'14:
930,242'

335,056 Pz

3it I>cccrnoer, IS87 .... S. 423,560 16

ltcŽ-enc Fundt~ .... ...... 362,07405 -

Total Lo>ýped;,idte 'itJan.,SS8$2,985,824 27
N .,-The steck of this Company i, hcld by many .:the wclE

citimcns of' Morntreail. A better guarantec to policy4îolders ccûal.-
lde ofièecd.

I)irecfr:- Ilenrv Lyrnan, presidcnt; %n(lrcv Allan, I*icc.-1
i-lent ; Robert Andcrson, J. B. Rolland, Arthur Pré wes, Cliir;ti -

Proctor, Il. MIontiguc Allan ; Gerald E. linrt, Gencr.-il bManager.



MARCH, x88S. INSURANCE &> FINANCE CHIONICÎZ2'.

MERCANTILE FIRE INSURANCE COMIPANY.

DIRECTORS' TWELFTII ANNUAI. PLLPORT FuiR rîfl. VEAR 1.~sN~D ECI.'îî. 3i-r, 1SS7.

GESr.1f.~,-.~h I iretorS of yoUr C0Mpally Iwugt 10SUbIit the fui.
loiving aî flicir reprt for tile ycar tvnd(ing.in the 31bt I>ecernber, 1857.

l'le nmnbr of policies and reiiewis is,îîed during the year is 6,594.
for inzutatnceamioutitlng to $6,970,424e on wiiici, %vc rcvtc fur prt.
zniums the ,umn Of $97,989-48.

We aiso ructivLd (rom inturtt't on olir invcstîenthle >uî Of $4,20o1,
55, inaking our total receipts for the ycar Sîo2,i9î.o3.

Our cxe~qntitîîrc for the )-car arc as foiluws,
Pitid on account of lusses fur the )ear................ $52,oSS 62
Agents' comiss.ios andj boriuses .......... ............ 15,()65 32
Salarius and I)irectors'fecs .......................... 4,2;0 S7
Adjustisg IQ'sts and inspecting riîks................... 1,3701 72
Re-iniurance andcancdled premnitinis .............. ... 13,473 93
Books, Stationery, p.tgprinting and advcrtising ... 2,135 72
Governnient charges................................ -68S 5
Rcnt '-nd taxes .................................... 505 35
AU other charges ............................ ..... 1,o66 91

$91,143 33

Gro,. ý st or the cumpauly aI thi: clou4' Of the. ycar .. So
J.iatbilitices

Clams tndur adjuiiint ............... $7,671 97
I)i'vi(Icnd Nu. 12, fPr 1bS7........ ........ 1,600 00 $9,271t 97

B.-tlanee ............ î e6,1ýS S3

Thei~ total1 iinsumanice in force ten the 3 1,t I eccnibtr, 1S87, Iva- $S,-
I1,279, ani rte rvisrac iability tiier.-oii $43,46,1-8-1

"J'lie Stecrtet.irvs st.itçiient of rccipts ani ,i.,retîts> sttb anti
Iiaiiitie. the certificti report uf)our Auditors, and a l.ýt of rthe stock.
1wl-lers of dt con.ttiay, %\sitlt lie ainOurit Of block litebi ly tach, aie
litrç.loiti s;ubmittcd for your informiation.

On iitifrftlie Board,

1. E. I3OîvMî., Preýc.ide,.

\.TL0,2nd 1Febrtsiry, S.

F'1NANCIAL I.tML'S

Blalance uper iast statenient .................. ...... $6J2460 45
Prcmitnns, Fees, etc ............................... 97,9 89 .4 S
Intere-t ........................................ 4,2I0 55

$164,651 4-;

Balance ................................. $67,193 25

Cash front agents at hcad offc ....... c...... $3,252 59)
CRAI a-CCaUnt. , ns ban, .... ........ 2,420 5
First Morigages on Feaims .............. 54,610 o
Debentures ..................... 19,570 55
Stock, G. - .. - S.S ......... ...... ........... 1,120 ce
Office fîtrniture, and Goad'- plans...... ............... 3 2
Bills reccivable .................................. ,70.; 43
,Agcnts' balnces ................................. 5,696 3S

* Xntercst .accrurd ....................... ........... 1,696 00

-Y $90,450 So

~aince... ... ............................. $6z,tîS q3
ýtocIk paid up................................... 20,Oo o.)

Total assets ............ ............... .. $11SS

Thei amotint dc1 .osited with the Trcasurcr of Ontario k, !$2o, 129.00.

NV.TF.RLt3o, Januîary 1qtlî, ISSS.

I.o'-cs for ISS6..................................S$4,714 90
P)i% idvnx No. i j for i MS........................... .oo o
1 .9) >ýcs for 1tSS'7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,5 62
Rec.iî,uraiiee and c.Ilielld premiunis.......... ... 13,473 93

\"tt'comuss:ons anId ioîU~Sc....................15,965 32
Salaries and Directors' fecs .......................... 4,270 5S7

priae ~tnting, adverti>ing,books ai stationcry ........ 2,135 72
As;singls-Se ant iinspcctiing rik.................. 1,370 72

Rent iand tax~es ............ ....................... 505 35
G ovcrnnment charges................................ 268 Sý)
Ail othur chargcs................................. î,o66 91
Balancc .................. .. ................... 67,193 25

$164,651 4S

LiNiliesc.

caitalrt ,tock paid ). .................. ý2(> 000 (.o
Clainîs tndcr atij;stmnit ............................ ,671 97
I ividend No. 12 for ISS7 ........................... 1,000 oo
Balance........................................ 61,17S S3

,*90,450 S,

Aîîditcdl andI fouti corrct.
Isit .îi-i. 1). BOWM AN, ludif.',;
Tîî"~îa~ tIu.î.u~îî,



iATSUR7?zVCLi' & FZV4iNCi' CHLWATZCLE. MARCII, is3s.

GENrî:,wNWebave the hionor to rcpoit tlit wve have mille a1
careful e>.aiiatiosi of yotir Sectelary's books of -iccoutiit, conipnring
the original applications of the ycar IS87 %vitlî thec'sztries Of Illetiînls
np)pcaîiiîg ici tic application regîster, verifyiîîg ail tlîe additions aiid the
posting of the saine, also comparing ail itemîs of exîîciîditîire Ciigt
%vitlî the vocliers thercfor, anid eximn>ing tic uiigiîit.l securities repre-
scnting the conpasiy'à iiive.%tiiiett, the valtieof wlîicli wcha:ve likcwîiw
con>putttl witli aecrued ittre.st tri the 31st or Dcciiîbtr, 1887.

Iu affoids us lunch plcasurc tu cerîify tlîau the Sr-creuatry*s halance
sliccîs and statemnîts of assets anid liabilitics lierc>vith subnîiuted art!
correct.

~'e btlieve the stockliolders niay properly congratiilate thcmr.AIvci
ulioi> the sonuid tiancinl st. nding of the coinpany, as ttc'' abs lillois itS
pîrospects of ttoing in> the future as in th icst, n satfe, stendily grow.
iiîg and sueCCeS!ful business.

.AIl of wliich is respicufully subrnittedl.

Tio sI IILLIAI),
WAIEîtî.oo, January 19tli, ISS8.

SItocklîolders holding $S6,0o0.0o of Uic bubscribced Capital ivere
prescrit.

Trite î'rcident, 1. E. îîowinin, oceupicd Uic chair, and 1'. Il. Sinis,
Secretary of the colitpany, acted as secrutary of tlle îlectilig.

The forcgoing rep)orts.aî.d fiîiancial statcn>eîîts wcere tlirn rend.
Mie Prcsident, irn nioving the adoption of the reports, -aidl tlat tliere

ivas ne spccial feature of he past year's business whicli calledl for dis-
cussion.

Illc volumec of tlîc business and nmount of prnium incomc are
sliglîtly in c>.cess of last ycar, whicl is an indication thit public confi-
deiîce in the Mlercatitile if fully nîaintaincii.

Ois the .3otb of September, at the close of the tlîird quarter of tlie
year, the busiice slioweil a profit cf about eleven tliousaîîd dollars,
wvhicli fead yoiîr directors te hope tlîat ait tlie entd cf the ycar tlîcy
wvoiild have a liandsoinc surplus tu report ; but the firc losses for the
last thirc mnoiths were su far atieve tic average thit our surpîlus for tlîc
ycar is nost uels miore tit stiflicient to pay a diviîleid of S per centl.
on thie pai<l.îp capital.

Alcx. Mtillar, L'q , secoiîdcd the adoption Of tlîe report, %wbich tvas
unaniniously carricd.

Mlovid lîy Jaîies Lockie, E'.q., seconded by Simnon Snyder, Esq ,
anI cairricul, tiat ir> future the Bloard iIl net anîprovc of any trn'fer
te any iiîdividual or filmi %liecby muicls indiividtial or firsit slîall bccolie
the flucides- of miore tha> 120 %hiaies ini Il1 of tluc capital Stock cf tlîiS
coipaiiy.

bluved by Clins. 1llenulry, E'.ql., --ecoiie!cd by Jolin Slîîh, Esq , andl
carricd, tit ?>er.Jaires Lockie and Silîjot Sîîydtr lie aîîîîointed
scrutiiîcers for rceiviiig anîd rcportiig tlic tstîlt cf thîe ballot for tlîc
clection of dircctors.
Iflie 8crutinîers rcp)ortedC as foflows:
%Wc, thie utiilerigiicdl, scruiîiiie:ers, lîcrchy ccrtify uliat %ve have care-

fully countçed the ballots for thie clectîcît cf dircctors., andl report tlie
folluwing dîily ecctcd fr'rtlî c ar I888: 1Nc-srs. I. L. Btouillait, NI.l.,
!). S. ttowvlby, M.),Cyrui ItoneCrb, R. NMclviii, J. Il. 1 lughies, Johin
Sliuli, E. W'. B3. Silidcr, NI P.P.

JASIS Lct< . ý cruîincrs.

l>loved hy Alex. MýNiflar, Esq., secondcd hîy Dr. llowlby, uliat Niessrs.
1. D. llowvnai id lionis Ililliard bc ajîpoinîedl auditurs for the cur-
reru yc.ar.-Ca-rriel.

A licarty vote of tlîiiklls %vis Pa-SSed andi tcndered tu the officers nti
agenîts cf tic companly fur tlîcir dficicrnt sctvicts duissig tlîe 1) st )ear.

Tfie floard of 1ircctors ijiet at tlîe close of tic animal meecting nti
re-clcue' 1. E. lluvni.-n, President, antI Julisi Slîul, Vice-i'r,.Sitcilt.

sI.%I»s, 1. E. B~'rN
Secrear' 'dèf

RtEP'ORT OF i. 1 t)IiE1.1OttS.
Ii',*te yCeti' eiliipi 3ert~ 31si, 1887.

Ille 1)irectors Il.-ve the iiiaîtire of îîrescîitiiîg tlîe fifteeiii aniîual
re1i0t îîf the coîli)-pauîY fîîr tie YLar endiig Deen.r31st, 1887, t-.
gttliter v.ti tîhe bcAuditOr'S i cpoi t ttiticiiI Fire nti liarjile reiiîiîiiîs

Fieid aie rl'iln ....... $495,739 59
Iîiturubt accoutit .................... 26,621 09

$522,300 (8

Losse, rie ail 1 marine, iiiclîudiîg an ail-
liropriatiosi for ail ciaims tu 3îsýt D.,-eiiibtr...................... . .ý343,980 63

RZe-as>uranices.îiicl returîl premitinis (3-451 99
Eîîeiîe tif condcucting tlie buiniess, iii-
ctuiuing coinn1isioiî" etc ... ........ 114,191 29

Blalanice at creclit Uf proit anîd luss .... 736 72
- - 322,3606(8

ASSETlS.
Cashl on liaiil andî in bank ........... $44514 25
Lo0as on collaterals ................. 59,791 68
Canzda Cenitral raircaî bonds ........ 44,126 31
Caiahiin Pacifie Ry. failli graint bonds 6,40O

CoInsolid-ttl foind oftlîe citY OfMOntrcal S7,225 00
Domniion 4 pe cent. scrip ............ 101,226 32
Canada Cotton Co's S pcr cent. bonids 6,74S 75
MVontreal Cottoin CO.'S 7 per cent. bonîds 5,362 50
City of ?otrcal 5 per cent. tlcbantures 36,842 50
Domin ion 4 per cent, stock .... ........ 8,220 00

Mýortgagcs......................... 24,000 00
Bills recceivble-bMarisie prcminiu... 27,034 52
Due from otlier Cos. for re-insurance 11,46o S5
Prcmiums in> course of collection .... 3,122 62
Ageiîts balanices and sundry debors. 16, -07 36

- 8702,322 80
X.IAflILITIES.

Capital stock paitl up .......... .....$jkoo,ooo co
Lusses titnder adjîist nient ............... 37,320 96
Pc.iilîs raIlîce resecrve................. 65,847 72
Dividenid No. i i, piayable i 5t1i Febru-

ary, ISSS.... .................... 24,Oo0 00
Uiiclaiiiiiîcd Dividcnds .................. 124 40
Surplus........................... 75.029 SS

-- $702,322 08
Tfice past year lias witiicssed maiiy serions ires, espccially in> he city

of loitreail, anti tlc nîariîîc ca'>ialties have been frcqîîeît andi severc;
yet site clirectors, considcriiig tlîc contiiiîed c>.îîcriice cf ait conlpauiit
in> the ficîid to wich we are rebtricteti, congratulaîctliemselvcs tliat Our
inconie andt exp)enittirc leave a niargin on the riglit side.
Oîr surplus being laîtge, and the experience cf thc yensî an exccp.

tiona'-l Une, tlle directrrs have dIeînct prudenit tu declare andi lay Ille
cîiteiîary di'.idcnil of >ix pici cent., whliclî leaves our surpîns ovr ai
liabilities, at the close of tlîe ycar S'5,ooo.

AIl the di-cctors retire tlîis ycar, out arc cligible for rc.clcction.
Rtspcctfully s-;tcîaitîcd.
ANnkW #.ýRiJSON, Jreiadi. G. Il. NlcllN«Ry, AMaiiaer.

'lû, a 23u~ ?-l -e.rary, iSSS,
On motion of Nfr. Ostell, scconded by 1Nr. ?'ltirdock Maclcnzic, the

report %vis adoptei.
On miotion or br. R. Il. Angus, secondei ly %Ir. Wm. .Smithi, a re.

solution tsiadop)ted rcducing tlle number of dictors (romn nine ho
ses'en.

MeIssrs. 1l. S. MNacdougall aind WV. Niackerizic %tere tlien appontel
scrut:ncers for tlie clcction of directors, anti reîiortcd tlîe follutwing
geuitlenien electeci for the àiisiig year: lcîsr. Asîclrewv RZobcft.
bon, uncan N1Icntyre, Uobit tTchcr, Jonathian Ilodgson, Wt,.
Smîith, Join Ostel' tnd Ilon.J. E. Tlhiibaudcau.

At a subscquit, mîeeting of tlîc directors 2%r. Andrcw Robertson ivas
re-elccted president and lion. J. R. Thibaudcau, vice-president.
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CAPITAL AND ksSET ï1kOver, $25,000,00

:FuIziy LrE-EJ

COMMERCIAL UNION
sfl*4*,SflV%,tfl!>êfl9#flVSflOMt ___________________________

R. WIOKENS,
Genoral .iye»t.

Toronto City,
and York Caunty,
TORONTO.

A. C. FAIRWEATHR,
General Agent fur

New Brunswick,
ST. JOHN, N.B.

F. M. COLE,
Sjiecial Agent,

LIFE DEPARTMENT,
MONTREAL.

H1EAD OEFICE,

1731 Notre Dame Street, - - MONTREAL.

EVANS & MeoCRECOR,
YJanagcî'8.

Agencica ln ail tho rincipal Chties ana Towns in the Doinuon.

LONDON AN LANCASIIRE0

ESTABLISHED ESTABLISHED
1862. . 1862.

*INSURANCE COMPANY,
O F LIVERPOOL, ENCLAND.

capitall, - - - - £1,852,0OO SI"-%

T. I. MAHONY, General £ gent, QLJEBEC.

WOOD & EVANS,
General Agents, Province of Quebec,

roll

JOHN DUFFLI'D,
Griaertil Agess,

Nova Scotia,
and P. E.I.,

HALIFAX, N. S.

Honl. G. MeMokeon,
<Ceneral Agent for

Manitoba and N.W.T.,
Wl NNI PEC.

N. PICARD,
City Agent,

MONTrREÀL.

ilASSURANCE ,COÔMPANY,

INCOME AND FUNDS, 1886.

Sttkqcribe<i C:il)ltal .. S.$I,(000

jIina l heveso front
Fire I'ieiiiuii...2,010,000

disînun'l Iteveilo froto
i.fu I'roulum,........ 0

.111il li<cenucrroin Ini.
t. rest ul-'un Iiavestecd
Fusids.... ........... G90.000

CANADIAN IMUOANCÉ oEr1Cr,

1724 Notre Dame Street,

R013ERT W.1
JAIM LOC

- - MONTREAL.

rYRE, Manager.
nIE, Inspector.

MARCH, iSS8.
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TRE WATERLOO
MIJTIIAL FILE INSUiRANOE COMPANY,

t8YABLISHI2D IN IÙt33.

HLAI) OFFI:CE~. WAý'TERI.OO, ONTr.

Itlnîvîîdig Ilistirers oF ili classes or insurable ptopcrty have i:1*
tOpU*ois of inssiring at STOCK kAtiVS or on the Mtutual Systeni.

CHARLES HENDRY, C. M. TAYLOR,
Prosident. Socrotary.

J. B3. HUCHES, CEORCE RANDALi..,
inspector. Vice-Frosidant.

CANADA. BA.NK NOTE Go0t,
LIMITED.

Erigraving on Steel, Stone and Wood.

Bank Notes, Bonds, Dotentures, Portraits, Maps,
Station iry, Chromos, Artotypos.

526, 528, 530 IL 532 CRAIG STREET,
MONT1rrRE AL.

THE MERCA NTILE
-FIa'E INSURANCE COMPANY. -

INCORPORATED 157.
r{)9AU OFFICE . . . WATERLOO, ONT.

ÉU BSCR *1ED CAPITAL-- -------- 200,0000
COVERNUVJENT DEPOSIT---------20,100.00

T1lie i îî.iiîke s f irth Uict atilinc ycarS lias bei
IPREMlUîMS recoived $391,759.0o
LOSSEs paid...............217,640<29

t 4* LIos.S ADoJnX UJSTED ) AD %. 41

1. E. BOWMAN, rsdcnt, P. H. SIMS, Secretary,

THE UNION NIUTUAL LIFE INSURANCE CO.
0r -OR--TLAND, MAINE.

JOH-N E. OeWITT, - President.
r'ii .ir.î .iut'' . 1  118 -f dit .cI.o.î Compin)y pre '

1. slt.188>' l,8 it% tuI 10*ISî8 . %. cr 1 , i' l t.8iZt w. it'ell. 1 t - 1 1clit' U4ity
t it 1110i'1 11î lx. :»V.al k t.. Ille 1),IIitç tierC ilif(c jaîit tIcy ire Non- ipr.

f.'IgîhIe. lieîîîie..t: iît .,d fae rt im<IIiii 11 1I 111111illoil 1181 to i*eslileite,
'i'î ai'.îI. $îî.el .tllb: Ot iii b . Mui lii.ry atil Nav%.I Scrvice .xecpcd, lt

tu Il fluie 0i tc .,rInd u.,î ray ult i lt % r for 1îublic.à.

vent: Glatit f t puihii .l i î. A t èi doticiuî tit, tuîîl.%i-fe tt I.:u , ili
for lisi .1da t pâlit tiîrci l'der.

Tn"'I1'lil!l. tii 1'tilit*y.lit.ululer4 ~.$3O
uood l'crritory etîil nîl)ei for Arlivc ii ljercicx dgit

~D ýE- R AL L T -- e SSPI --,ANy

CUARANTEE CAPITAL, - -- -- 700,000.00 DEPOSIT wiTH DOMINIflN COVERNMENT, $51,l00.00.
The only Cosipaniy i'î Cainada ofrcring the IÎOM1ANS PLAN of Tnsurance by ?4ORTUARY PREMIUMs.

]DAVID IDEXTER, Manag ing-Director.

A

&ç B1ROW

FrIRL-- INSUJRANCE:.
British Empire Building, MNTEL
Telephone No. 1743. OTEL

BRANCHES IN NEW YORK AND CHICAGO.

SpeciaI F'acilities for j tIaùi rhltis anid LiargeLi

a ~ f.om Fi.'- Dollars t:pwar<Is.

'irMosse donc on I>arcdînienL

y EDWIN COX & CO.,

Engravers, Iillillators.
AND RELIEF STAMPERS,

114 .St. Francois Xavier Street
MONTREAL.

REGISIEREU.

TU L EAuING FURNITllRE ROU8E.

FURNITURE.
AND

ANI) EMiQI.TMiS OF

]BRASS aud IRON

652 CRAIG ST., MONTREAL.

Facilitios for turning out largo ordors promptly.J

Special altnoA giv@xi to Ttoti1 orifters,

1



[ARCH, 888. INSURA-ACE &a FI1NANCE CLRONIGLE.

GI<IIRE jCAPITAL. $1.,188,000 +~ t.~ASSETS, $407 ,988 "&BOS

-<INSURANCE *4 CITR1ENS >* COMPNYANn
ROBERT STRANG. ... yW. B. McSWEEbi'.

GENICAL AGENT. PfEiON: Or.NE0AL AOE.,<T.
- iiIE J HnRLYES. VICE PE~ N RE ALLN, E. H IALIFAX. N.S.
HI4I E NR YAEGQ ADE LAEQ

GENERAL MAriAGEFR GERALD E HART.

INI

J~!NUFCTRE)S'LIFE INSUJýAJ'E GOI

MANUFACTURE>'RS' ACCIDENT INSTJRANCE CO.
I.re two separate and distinct companies with fulli Gnvcrnrnent deposits. The authorized Capital

and other Assets are respectively $2O,,O and $1,00,000.
Plresiaent-Rt. 1lION. SIR~ JOhIN A. MACDONALD, P.C., G.C.B.

'Vie-resdets-EO0GEGODEEHAI, Prezident of the -rark of Toronto, WI~LLIAM "»ELL, '.far 4ufacturcr, Guelph.
J. IL CAELILE,_TManaging Director.

Policies issiied( on al Illei approved îil t...lI5 L iintrc'Is p1mrchawd ard aii iic. gràwctd . Plitîecio Iil.r.1Il accîiden, ilisuraîce.
lsMîes l>oIiciv!s of .1il kinds .Il iiioticiaîet talc$. I'o-ikkcs ceserîîîg I:nîp)loyer' I.iaI-iIity for .\cvi'i.thir îîorknii, Under the

'orkrniî's Coin peiost ion for Inîjuries A'ct, 1886.
jIebt lit 1110.' libtrai roini of A îîcîs cciden~t I>olisc. l>ît îîîiulv iiîn 1le b'va ilistliicil'I, wicli îliubi a1 1oil;-kIt wvait.

ACENTS WANTED IN IJNREPRESENTED DISTRICTS.

~The Editor of the INSU RANCE & FINANCE
EtHRONICLE wili be glad to hear fromi Insurance
~,gents and others who may have or know of any

;ý 1Mu nicipal Debentures to be disposed of in thier
ueighborhood. We have inquiries for Invesiments
Kf this nature in amounts ranging fromi $500 to
500,000. Please address the Editor I NSU RAN CE
FINANCE CHRONICLE, Montreal.

BOUND COPIES 0F VOL. Vil, 1887, OF

T% InsuORaGe & Fi1eIio Guro8n1e
Price, $3.50 por Vol. Oisy 13imitedi jàisi ii-e cm~i

}~ ipwrdsof1iiry.F~c earthie iîin:v cl îç St. L.awrence Hall
t.iefniiar to aitraselicr% ci. thi% Continentî. IIc Ii'îd; q"ý

vcniently Situ.sted in the hear if tM <L uqnmIev cntre of NIorircil, ,.ud i%
COntIgeuoIIs "0 îL ( )ee tb3'tt <jITce. nas cuher irT.%tai 1'.ilbc ,i

Il i ' sdl. ley dec. as iuuiiouly ftimn'idued, liz uîcd iy the ececîric ligKt
andi fittsi with a Passenrer £Ievator. hec building sshich has rcceigtly beet

e cedc contains 2so rooms.

FIRE ACENT'S LAW BOOKe
Ihy IIIN. Z Nmciioî.s.

1: 3.1 e.L îf I,,nird ;uc..ans Bs . I.iI aiîlciji ols fo ih ken
ofa:ug u bis rdlatî,,n, . u c1 uîuh. :~as , ,snnr.a il iho 1r, ci c.l

u 1e i.>d,jl it u 'teîi O.r.s,<e3uQ<ui~, f Mu htt citul.n.îanccs '0

PRIC------------2.00 per copy.

leur Sirla at thie i)fl)ic <,f
INSURANCE & FINANCE CHRONICLEl

____________ oittreal.

NOR19CH &LONDO
ACCIDENT INStJRANCE ASSOCIATION

0F NORWICH, ENCLAND.

4.S.îo Dq.osiîcd uit inir , n Gsu'crimncu.î for <lue briiefit of

Cîiler Oie.for Cuoinu:;3L.,sr1ae ToItONTO.

CAMBLE CEDDES, Ceneral Agent.
Ageiiu Wane î i t .aII îirin or the >îli,î.

YHE GANAPIAN RU30R GOMPANYi

MAVi'.Ncit Kir Vili

Rubber Shoes, Feit Boots, Be/t ing, flackig

1 ý1 1



I 1 \TsuRpANCE & FIANIvclCE GHON! LE. ACIis

DMARSHALL LANC,

DIRECTORS.

w. îj. lIUT~<'N. 1%.. ~ I Inttr.n & C....) ~
U. C. J.~M1J SON. E.~:.. (I~. U. Pni.-~. n & C...,) M. ::,.-al.

J.~s. O'Bl~IEN. E'..'.. .J~. '"l:rzvn .? Un..> M. ~trc.il.
(;1-*. 1Z. R. Cu< K ]!t'RN, 1 ...-. 1*., d'cs. Turontu latxi 2v~'

L Invcýinitl,.t Ivtn~'.

*4.MO-f.1:..'-. G. VA N C.'N. .1
~s.

,~.i 1~~ .q.-:I xviI, Ca~'l~ r;,~-.nn~ct, nc I.Ikr ., ~ U:iic%.rarcvcr 'l1lirol ilbilty

j'.i-

STEWART BROWNIE,

1111011

MARCH, iSn



MARCH, iS88. ZNVSURINC-r & FiNANCE CIZROA01ýZCL-. 13 3

CAP»ITAL, 81O,OOO,OOOl Governrnent Deposit $100,000

-/~) CITY OFLONDO/- _

FIRE INS. 0F \ûioEc COMPANY

Head Off ce, Province Quebec: 53 & 55 St. Francois Xavier St., Montreat.
___________W. R. OSWALD, General Agent.

A OCT Herd Office, Manitoba and North West Provinces, Winnipeg, Marn. Ct T LS

CUI1nENT RAYCS G. W. GIRDILESTOI4E, Generni Agent. STLO

SUN LIFE ANSSURANCE CO'Y
0 F 0A T -ADA

Tite impid prge..inade Iîy tho Caînp-tsy ma:y lie sceui froissi dic e Il.v: %LtIn'

- 2 ........ *a1l S,2 $5S1l9 l,;4.3 <n I~-.........?.k'-lill ;J1 $1.1171,577 'Il .lI't I
68,3 s1 i2 si ,7Î.-i;.1.2 (10 1 :S .......... 7,;'e. .;sr~72 ;'1,14<

102,s422 I 75'141 ri I 2l,<t: U l-...............;ut ::i .1 '::2 If) ,I:.5<
Ii. .... 12i,505 5 7 Z3:,S95 -il 1,1111z:1 1 Br,......... 495,8315-1 '1.750,004 48 10 L411-451 fis

141.102 I1 91l,I:32 ~I :,~l4! .

Tite SU'N k.ure- nt, nbzolIu:dlv lmaw.iiuu l icy lk. p mv :ý nIu' l ir. *uamî.:Iy, willus iizi tist,- for ýix&ty 4-r su*uiâo-l

R. MACAULAY, ~4Naji;i:Ia luircetor. THOMAS WORKMAN, Ifjlt

THE TEMPERANCE AND GENERAL LUFE ASSURANCE GO'Y.
Ilead Office: MANNING ARCADE, KING~ STREET, TORONTO.

GVARANTEE TUND, - - - - - - 81001000.
Depositcd with the Government for the Szcurity of Policy Hlolders, - 50,000.

Hon. CEO. W. ROSS, Minister of Educatiara, PRESIDENT.
Hon. S. H. BLAKE, Q.C., IL ROBT. McLEAN, Es. . c: 4:cCoia u cwi. A-.. a min. Vico-PRESI DENTS.

Thiit Comnpany has bccn org2nizctI on thclta.is of lte lunitc-i Kin-. an1I.rn.lIeii-i -llnla , n
of the mut succcs.ful of llriish Compuankc..a- .:.1Ir,.In nugga~.ÇE,~ .'an

AGENTS WANTED in ail parti of1 tue D)ominion. Apply ta ER HRMnaic ietr

HEAD OFFICE, T-00ELO, Ont.

'R THI OJI1TAIRIO MVUTUAL LIFK"& eà

Dominion Deposit, -0 AN -4 . $100,OOO.OD

IHE ONLY PURELY MUTLIAL CANADIAN LIFE COMPANY.
Total Number of Policlos in Force, Deomber 31st, 1886----------------------7,488
Coverlng Assurance ta tho Amount of------------------------- $9,774,543.00
Net Roservo ta Credit of Poulcy-holdors, ---- --- --- --- --- ---- --- --- --- --- ------ W1,167.24

4' Surplus over ail liabliltios, Dec. 31st, 1886,------- --- --- --- --- --- --- --- ----- S61,849.28
New Assurances writton durlrug 9886. ---- --- ---- --- --- --- --- --- --- ----- 2,565,760.00

le r n h ftComp y May c tt frons %c acthal. in Ir".. the in lar' or i4tt l tsunc " l sîh.f; UI.aCI. yc
thq 'rchvd the barmhomc total es suwO.6. ail miado froru xxrl- c% oen ibeoumu a554 from liatcrent Asti l nWtatnts et,
tht..s aavio&gai

ln~~di.noecradcrhois.~tc.Xcrcha.. benru sueca.. . r.; ln... un ieceam4. in insc:ç't Iescomt.mfl incrO.eocaTal
Ant.,anlarese . otl ncaoc,,nssrc.cw oepu~t..Imk',anda eriei C ~ ttyz

ITS CASH SNOEAEAE O 1,000 DAILY.
TIR1 ONTaRilO = iur nte r.1.ain 6imelcon its coi,~ artwcpnssal. deflquite y.urrruder vatlige c,î'%c in Ca'. or Pa.d.UP. ua..

shvevoehsn ,cm.r ocnwth alu th'plt uai it m = ~ a WtoutL son-# in c&'cs of *ecnê:yà.
;~-P.,,ae T tTLA LArAif, nA TU utOKtU5~ w r 1E LUZWNEiL

1E, 1PWMAN, Presldqnt, W . EIiRY? Manager 1 W. M. RIDVELL? Secretary.



INSURANCE &~ ~LN/

4<EQUITÂBLEý 'LFE >

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

kesets, January s,18 - $75,510,472.76

Liabilities, 4 per cent. valuation -59,154,597.00

Surplus-- -- ----- $16,355,875. 70
(WURPLUS oit N. Y. Standîîard 4,1i/ 1. c. itrsst$0,495,17:.76.)

Surplus over Liabilities, on overy standard of valua-
tion, larger than that of any other Life Assurance
Company.

NEW ASSURANCE in 1886 ........... $111,540,203-00
OUTSTANDING ASSURANCE ......... 411,779,098.00
Total Paid Policy-Holders in 1886 ....... 8,336,607.90
Paid Policy-Ilolders since Organizatiofl. 96,547,783.53
INCOME in 1886 ...................... 19,873,733.19

IMPROVEMENT DURINC THE YEAR.
INCRE&SE 0F ?REMIUM INC0M~E - . . $2,810,475.40
INCREASE OF SURPLUS ............... 2,493,636.63
INCREASE OF ASSETS................. 8,957,085.26

New a'Ssura-nce writtell itt 1'33 the-arc 1, suies ýtever tralisacted ly the
Society or by auv -)bcr cuîîp.iî)ty inu. -i î.ic ytar; ii: l ' 1-i 14 tlrec îiil-
lions Qver that <if î1 '.,,i 1.1t (iaf lîi3s uieven illii uvt:r iluît if i8ý4

ga SkUiru lif.d its irtu1cc ag--cnts caii di m- re basincss
for the Ecquitable th tii for aiiy otiier cornpany, anid couise-
quently cati earl mire m-n mey for thernielves. Interviewv S
arid corresptlicIC ilnviteci.

FIRE INSURANCE COMPANY
(Limlted.)

HEA D OFFICE, - - WINNIPEGQ, JIINITOiJL

AUTHORIZED CAPITAL, $500o,000.

DuNeAN MACARTItUit, Presideitt.NJH urt LXsD îePeioi

G. W. GIRI>lLEU'STOlNE, Esq., - Seeretary amid Mantager.

(A1so A gent for <ilty of Lorîidoît %"il tilardiail Fire 0ffces):

BRITISHt & FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assets, - $79669COO.

logueti Opent policies to lIsporters and Exporters.

EDWAKI) L. BONI), (.tia gt5nt for Canaiida, iIONTIREAL.

LONDON & LAbCASIIIRE FIRE INSURANCE COB

xanning

W. A. SIMS, Manager,
Arcade, King St., - TORON TO

S. S. K[MBALL,
MANUF'ACTUREiR OF'

STrU»? AND STONE EXTRALTOR

S
%logo %10101

NO. 577 CraigStree t,_-MONTREAL.
N.B.-Vaults and Vanlit Djoor.s, Tlime-Lxoc-x% puit on, Safe-; opened, andI

Repairing donc b3 SkiUled Workmen.

134

7'1887 $1.828.012.261,
J. FLYNN, Chief Agent, DEWEY & BUCKMAN

26 Vicioria Street, Arcade Building, Cenerai Agents Eastern Ontarie and
Province ot Oumbos.

__ TORONTO. pRCCKVILLIE. Inll

The Natural System of Lufe Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

:FUI:L , 2WOŽT DI018

The oniy Regular Company in the Dominion dOVOted
to the business of pure Lite Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve Ver cent. Pividetid, annuailly, in reduction of Natural Cost noW el"
*nyedbythoi.e enrolled in î88i t Aiit nnal dividend larger than thdtdeclared b>

any uther Company after 5, years enrol inent.

SPECIAL FEATURES.
blutual Inatarance, but secturity of Trust Fuîîds guarantecd by a fully subscribed

(- apitai of tiîao,ooo. ,
Insurance at Natural Cost ouly, withotit any;?9 ading whatevcr, for an indefinitC

Iteserve Fitnd.
Tontine Profits frorn thé Safety Fufld, aftcr 5 yearrî enrolment, in reductiol'

of co-t of Igisirance.

Full Endowrnent from the sme Fund, undcr the conditions set forth in the
Policy.____________

CJoumaiuded ttd E,êdoraed, by thiua<e Press of1 Canbadw

Active Fîrst Cla!cs Agents Wanted, apply ta

J. F. LORANGER, 62 St. James Street, Montreal, or ta

HIead Office, St. John, N.B., CHARLES CAMP>BELL, Secretary.

CONNECTICUT FInE INSURANCE Co'1,
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
PreéIdent. Secretary. AumtSeeretbr'i

iNCE CL/RON! CLE. MARCIL, 88

leiRLWJkUA
INSURANCE COMPANY,

0F WATERTOWN, N.Y.

ESTABLISHED-------------- ------ 853-

CAPITAL,--------------------5ÔÔ00 0
NET ASSETS, to protect Pollcy Holers - ,763,837

NET SURPLUS to PoIicy Holiders, - <,~>4

NET SURPLUS to Stock Holders -o - 0,2>4

1)IEPOSIT AT OTTAWA--- - - - 125,000o 0



CAPIT L - ( 2 I o ftuvCA P
- ~ I~E~El ~- 02150,000

ÉI)IRI~ E HO F 385 & 387St.Pal StretMONTREAL.0
WHLLE4ATPANY.UFCTRaR

leSt Sacrament Street,-- MONTREAL.z>

81. Il-, EsQ. J>IYN( AN tNl'RIFQ
EXVIJ. , W- C-I I VAt HOR NEI 575, Esý.

{ 5.s 7  J of2 .i I ; . N 1 7SII s , E s Q . GO BNY ~ CL E B IZA T E D II O T W A T E R Z A T U R S
The ANI) -

TheCIi/ns f onrel ae wwy otjie tatHOT AIR PURNACES FOR COAL OR W OOD.
THE EDEAL ELEPONECOMANYCireulars on Application.

iFs aqbmItto eSLI.î la îî l e,1 T kphone I cIlngeini tiis cîty, G ~
at tliw foIIu)wilg rates

$3500 Per A111umu for BRusiness Places, BALSHD88

$25,00 per Annn for Regidences. SALHE18.

t l esgi e te s il 00add î * eItIzens$5 0.000 per annurn With inside boit work, Combination
nd ivetlin~ t00 adilio vea s esrices IiI FE EyLL ek StEel Plate, and ail atest improvements,

lie ) ç n inpov( sr ie lasiuch as Ail0 ae n okadteodsbc O f the latest d esig il em bBdig e xcl us Ive an f cturers of a es i d L c , l( t1 0 e t1 e(iil c o te ltst ecegiitb dyngt'le actory <an is aI g aran îcee tat all wok will e more carefu iy
the Co pan), hich uJer*visýe< than m,'hen tiiq mantifacturer is engaged in a number oft1hc e sYO ete er i ediffièrent lnes, aving no connection vitl safes.Sa-teso a better ()f rilanilcreased subscription Factory: 621 Lagauchetiere Streete headi of Cote st,

-1 n a r d j c ~ ~ o fi f t Y e r c e n t . fi l r t e .

c

lis

- ~EE~

bdO
~___

ýb.MUTUAL LIFI INSURANGE COMPANYý
&RD A KoO RDY, ~ . ~ISSUES

Prsien. w~ Every Des'trable
The MUTUAL of Nee York is the Iargest LIFE INSURANÇE COMPANY in the

World, wth the best recordIASSIETS, 9 141193
SURLSover * * 139000,00010

ETTE BROWN, Je Le STEARNS,
General AManager, General Manager,

MONTgAL ~HALIFAX, N.B.

eoi)"

, - -- 11, -

o&iufwa"

ýj

.ÀMZi



INsURAJ'ICÈ & PiN .t4ArtÊ ciii? cX V/CLÉ. MARCI!1. A99.

ESTABLISHED 1918. QIIEBEG -ESYABLISHED 1818.

J<7i , 5surtnC_1e, Cwn7-pany.
HIEAD OFFICE. QUEBEC.

DI RECTORS:
%V. fZ D>EAN, 7,raaurer.

SATa.,R C. A. Il. Ille ER..Tf . 1 GER C.F><; W 1tENFIZEWV
A. V IlLoT. IW.l1. FIEIdtER àtk~.reAUr

ACENCIES.

Nrw 1ix.î'.oc.......1110$. A. SEîî..... .
MM-1.A. I[uLlS>)WAY.........,saa

ST. HYACINTHE, QUE.

GeneraI Insurance Aient and Vice United States Consul,
RcèrcningFIRE: 'tcsîcmr, Btri:i3ah rncica,Impeial and Fie

Insurance Association. LIFE: Canada lÀf. ACCIDENT:
Sun and Travele' UA NTE Guarantee Co. of N.A.

Net Premniums arter paying ail losses forycar iSS4:-

WE WANT TO DO YOUR

xit -1 WN amr x iT Cw
We will do it quickly!

We 'wiU do it cheaply!1
We will do it 'ç:'ell!!!

JOHN LOVEIL & SON,
Book and Job Printers,

23 ic- 25 Se.Nihoa Strcet, - MON2YTRE.L.

Underwoods Caligrapbic Ribbnns
TYPE WRITER RIBBONS

CAFRBON PAPER

TYPE WRITER LINEN PAPER

MORTON, PHILLIPS & BULMER,
Stationers. IBUink Book Malcers and Printers,

z7ji 1;5; V otrcl)0nîe St., MoatraL

WM. ce LAVIDSON1 & Gng
LITHOGRAPHERS,

KING'S BLOCK, <343 CRAIG STREET,

SPECI.AL«TI ES: .1ON2'REA I..

Insurance Supplies and Commercial Work,

Insurance Publications.
AU Standard Works for Saie at ipubUathers prices at tige Oflice of

INSURANCE & FINANCE CHRONICLE,
Mont rcal.

The following arc among those now on hand

The Insura%celio nItoý.- A moti.m;zn eottoinitar-
ance lua sis n j53.lieolal»: lnsurance Juurnàl a Agneraca.

quart., furm. 9x as. Sc% enty p3ges. Subscription pracc. ,er antc-m.
îaustagor picpaid............................................... S3 25

The Insurance Law Journal. Armcnîlalpublicationesitab-
lat-heai n ils7a: and Jcvoeal exclu.avely to .,Yurancc L.aw. lThe
lidecisiutdtJb heal myni.hly. Nlunthly nutr.bezz. e3ch..5OC

Anu~suscp:o........ .... .... ............................ S 00
1ia.k volumnes M ne .5a. f..rrnasng a comlcte:lbrar>. of lnsuratice

L.aw. çso page% catitS, sla hep, are for sae. ratce per volume .. 7 50
Letters to an Agent. fions Ve- 1--A7it .. .................. 1 50
Hine's Insrtuetion Bock for Agents, -Sa, edition, reelca

and grcaily enlageal. Sangle copies............................ 2 50

Hlne's Book of Form-Pliie Enorsments. ac. New
cJaiton, great>. cntargtd. wath a sra. .c on pyicy writing by J.
CGatsuow». sincle copies.......... ........ ............. ... ... 1 50

si;: side.tide. poeket sire. l'r ;y............................ 1 50

Waters' Adjustment of Fire Losses on Buildings.
"Y> A. J. ,%TaoSS Es.q.. Cienelana. 0. Tiis th<e laetandl b>aI

calai1 tf mo! hoto.agh anal elaboraie watIr on the adjaisimcnt of
lxsa anat:ua.13%s that !Sas eser lâeen paulished. Il is falleai wath

instrudat, teat.,salualale tables anol profuse illustrations ; trea:ang ef
Saoute building ftoma thc 13>-in: tif thae %iii to the las: tosch of tht
paant kuitl, andl k emnisnnl>' pr2ctical andl uscful. not oral in
se:tlang lotît, after a farc. but an cnablang ageniti ute Jtd the
valuet cfa LomitinC %hors maloirar the scuranco:......... ..........

Ilevelea boatrds. cI.ath anal Cils, Me copy ............ ........ S 00

Crlswold's Ha, d-BookofAdjustments. 19)« .GKt:sWOLD.
]ÏS... A nc edtion. renaiemi anal greail>. enrs:ed. 1IM standard
authut> andl nosti aesî ccnmendinus of information. i.alular.
Sc al~ cie., on tht 3d>Utmc.o o f ste lassci etant. YNolegeny or
adjs:ig ta«t cmpe:cwiîa.t accp..Green clothtandr old ... 150

Ducat'$ Practice of Fife Underwrltlng. Siangle coine.. 1 &0
Fires; their Causes, ProventQn and. Extinction;

«.mbanang alisaguide toa;entt respcctang aICne ¶~ At b>.

of lanesi, etc.. b>. F. C. Nlootc. N.Y. -. g pp., Sa mo.. cloh. bereleal
coz:-pet - y ..................................... ..... .... 2$00

Clausification cf Fire Hazards anld Lasses: a new. com-
jace. andl lahcr.sasing nazth.l>J.;fswLt E..Snecg:.
conapanies harc adopiei th*& exce llent sysicem, ana l 1:is steadil>.
Crowitg in (anor as thac Und«wrî:ers bccotre more famaliar wi:h il.
Cent of complote: otufat..................................... $2500O

CancellationTabls y.GiwLs sq tfal:ndml
etxenl ct o o tht kina l 5e aismpteal: stewart; botit theesernea

and uncatnedpremi=ms.bC(tpro-rata andl short rt.ncta ttrso

a n" y m o u n fro m n à c n t S c . a , . o a n >. d i m e (ro m s d a y to 5y c :rs .1 0 0 )

liine & Nichols' Diqee. Aae:fnuacdcucseJ
claznc Sanutm*s andl .aSt1çuc*% lxves cdaitore- . The t oit os a

the Ici% law,*» laeause il n< on'yhbas thc Lêncfit of pst fxpeieace
andas: mh % rosi rert twhs.g Lt ilectan cisalions o aIl1 asul«Otrs
cases p:cvaeusly desialeal. Ï*.. hutmlrtd dtgesis per Mantien for :.
pas: fisc ),cars. since the lat namcea athor. wrce, furnish wtat Is
tes11>. tht pret 13W 0< insiarncc. murite .................... 15

Law lof Assignmpnts ofai' le1Qi<es Il.l eai
SacliSa.S. I ne AtuIgzment of Àe iat tattzbj:

or mocit accent latagation. sol hai t iandardictex biooks, issard

Msi> a 2few eri limce. are '.5.11> in<umftnlie 10 regad toit Tii
*tn lvg the la. do%-n a the ptient date. Clothla..............2 80

An Instruction Book for l1,.lfo Insurance Algents, s
Cansassen, andl h4olaciton Il..'AUKAcan.. Sangre copies I

Pr]ncpes and Practice of Life Insurange A trcatine
nteprincapics andapactateof Lafe.mura nct. W aths bi tables

(0 rerence. A cnpeeaihtisepnaat ttcmauîn
ineetvtd in tht science cf làfc Contîntencics. Il>.Narsaax %VlLtgV,
mith additio% b>. Il. %V. -i4tsw. Actuar> Of tht Arnerian Life

Insrace cman. c llaladip.I'tr copy .................... :900

Tabor'sThreoSystems cf UifaAssurance.-Fbrac'n
ttelcvti Itemiona. nattaMira) utmU is:t esmn ynn'nS,5ù 2 30

Fire Agents b.aw Book.-l»c il .:ct<atS................... z 0

Proofé of Lots Forma and Apportionment Bianka
-On Mct Sb,ýca. IiesvsANçu Calg<.,ttczx .L-I

t
ac, $1 j'Cr dot..

Appraisemrent Dianks.-FuU <«rn-Ptice, Si Ma dc:.. $5 petr

200.

Criewold'a Tables of Constant Multipliers and
Timre Tablas -"Mt Taîmr T.a.ql eshibits at a rance the omn.
lirtfmontiks or days snterenîng Letwtt ga"> iwo tasen datte. front

cra alsyIo fart yeaai. Tht Table of Cgud.aat My ellifliéi.: for th
caipta LeMp.1atacr J l'remaaamn, Urotnsdlatwn of lot atri. anisai

orce S liarro it e ccs. oMa. f lntertat, tic. In «cf i tards -ith
portfolio. l'race............. ........................ ......... 200



.ARCIIt, iS88. IVU4AC&FNNC lIRONVIcLE.- '7

~FL. A. P.BARTHE, 13 MtAL. BROWN,
MANAGER, SUPT. Or AGENCIES.

MOIÎYREAI. DIVTRICT.

(Assanu8 Ciompany
Jr(7 YRlPF

1~ LONDON AND LANCASHIRE LIFEI
oLod on, En g and.

HEAD OFFICE FOR CANAA:. MONTREAL r

<-This Company has deDosltod wlth the Recclver General, in approvc Canacdian securities,

over One lHundlred Dollars. for oach One hundred Dollars of Ilability.

WILLIAM ROBERTSON,
AGENS JANTE. Socia Tems.GENERAL MANAGER. >

4 AGENTS WANTED

~. *~DIN UNREPRESENTED DISTRICTS

ê:c-0 F LONDON, BNGLANDUrY

HEAD OFFICE FOR CANADA: MONTREAL

TfE FONDS 0F TME COMP4NY ARE:

FLJNDS IN HAND AS AT 31 St DECEMBER, 1885 -S,3,2

c CAPITAL FULLY SUBSCRIBED - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT -$100,000.00

JOHN KENNEDY, Manager for Canada.



!iVSURAi\'CE & FIATAATCE C/fil? O~VZ CL J! . MARC t{>1
I~ROGR~SSIXL~ I
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Ss75 - ---.. .. .. -. ...-.
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ISS7...... ...........
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1 9.................
v-si.. .... ...........

ISr..S...............
:SS2......... ......--.
IS3--...--............-

IS 5 .. . . ... ...... ....

Jc. 31:.

$28 ,667,000

27,3 4 S,.(;

3<,,-15,955
33.38 8,.;83

34.4857.250

4 7,22S,75:

50,'038<.

55,5·42,u.2

.... ............. 7542 ,43

BCORD SINCl- 1872
I:1,11 i d

Il,.. 3:.t.

J' j- .1- 798

82e.3.Q', 88.

122.235. -. 15

8526.7I...::2

879. n

30 7.31-5.o

$ <.. ;cS..a.~i
8,, 838.521

.. j-,, ~J

~4,03c .782

9. 8~2,8.27

1'~~" 1,,'~*1~~~

Inlter.t

k.en. .

t2.,u

-,- :,4 *

:,0 ,'.G00

-:,;o,.502

lk.itIi
. I.iti.s6
1,'d.

$î,.4oS,5:89
1,446,823

,4.)55,2.)

2, 28.3.0'î2

2,524,174

2.547.043

_______________ 4 .~L ...-~T LT...4~T.L~1t..I '~1-~L...-'=L

THE NEW YORK LIFENOi

\INS<ÙURTÇNCE CiQMnlPTNY
*.. .. . . .. A. .... .A . .. . .. .

RECORD FOR 1886.
CASu .\sr, - -. - - . -$..I27..1s Co

SU ., - - - - - - - - - - - - - - - - - - - - - - - 15.549.319 0

.\ N. . - - - - - - - - - - - - - - - - - - - - - 1 0.23c..0 o

Ni.s Arn, - - - - - - - - - - - - - - - - - - S5.17S.2 9 4 co

r.F - - - - - - - - - - - -- - - 3o.1,373..0 OO

I ntelbcnt nen (,f good adldre. t.et, and initluitry. uho rcl >rocure frst-l.ls; usin. can

find proniable Cml o11yent181. auid l48n8lli ti n . ampie1< lt< %valthont f apif.d. .1: .gii of tii. WA Il.' A

/IAI./i /NS l'. C/i CO./'ix. Gentkme of ability and c iulture. whout pr us exper iece

can s.ooan acquire the knowledg s.sntial to succe%. .\ply to

D K\'I] )i? PTTR T

s.-. -:2: I St. j<hx-i ~ta'c~et, - Nruaitr~-~îI.
?..I:iil I ~8diIc138I~. - - - -

'3 g


