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IC %,rd3cit Vie 'lc nquiry into thce origîn and cir-
file ctwîistatices of Ille grcat coiillagratiuîî

CA.:.t, Fir&-. i Lonîdoni, by wvlîicii a wiiole diitrict:
-ý 1oýtroycd inii te hicart. of Ille Metropolis. lias
f 1.11i1 and imîpotent Conclusion. ie jury $cent-

fi .-I: lt' have reaIlizedl UIl -r.-V;ty ç4 Ille situatioln.
1' i r 1Coeeiî iîdcd %whiî a v'erdIict whiclî %Vtld

i.<%. brIun- alopropriate etiotigli, and s:îfiicieniv a
lîadý. ai ilt inhjuest bect i<nie i rcgrard to a sinal

<r,.i- . îviii the cvideiice was oewihiigda
si, ulide tire protection sysicul of tlie City wva,

411lu'v be'cinhd *Ille limes. anîd %vas lîttcrlv na
il. t all% graVe vnîeIrgCîîCV. 01C juIrV 511011ul181v

îat-'1ereferciice Iu this. aeled 11p1o1 Ulicaui-
iIt*t lt ialzk the fire Irojte.Ctioit cqual Io the

t:(l.1 tia greait cit%. Mie htîrv turelv said thev
.r' *' si.t tWitA ilat the lire brigade unas Mitly

îiiîopil witli fire engities. aniic hv vere i t lits-
tîlîti. *iý i re.gardnîig tie supply tif water efficiegit.
*hocr aîîîlv recolnirnifatioîî %vas that f'il etgite Ise

*ClI ý%:iî istleitîl 111 aIl îIl Centrai FIre Station. 'Ii.-v
'1111( that the ire Was tnt Calîsed i 1 gas exjîfitos

fil- >j.''nîaîîicous obutn.but -%vas hIe work i
lise jerm<an or persoiîs uikii.-wut-îha. i. is hIe julry

th-ile el f ire bv vl icl ý3.7,SOOw %vas lost wvas
ni '.1 - i,îcenduiarisiîî. l'lie Lonîdonî (.7ontv Çmin-

il ul] Ir.'i<aI>ilv Ise arouscdl it 0 tak-iliî SOin actioIn
o mtahe Ille lire protectionî of thie Metropulis as edii-

. at ais iliato le Cilies and townis o!faîtl m
leUîîd tts

Mie citizcils of Toronto al UIl re.-cit
etip Q' unuicipal eiclcîns, %çcTrc nasked tg viit:

tiUitn.Yca or Nav on thie followiluguucîo:

-%re vfiii in favor of fic pi>fncil of aiîuiklîiîîg. oil
xeurnj't' .îî irons mnicipal l'liio?" Te total V. 'te

31 wa, 11.())7, out of whiil i s,164 were Vfras. tui
(byrr se pt-r cit. ont o! 16A097 voters, cxp>resse-1 a

Ali I.- ev ail exenîptiotîs frontmiiuînicipal îaxa:i'm;î
bcliashcdA. I ladt the question bee:î so illilidci as le)

srta ili-i ent on tlle prîniciple oi ab1oli.sliîg fll
xtmîîu.~ cecp onlmuidins dvolulIo religiolns

tle, vth ite woul(l have heen alniost uUaninioQUs.

A iiieinoratiffiiii lias becui !irnislied tis
Sily for inspection, whîerebyvcd instirance

SugceAuon. Coliipai% titt Signed the documnîît
would binI itslf to fîirnisi, tuie projectur of lie
schieie with perîodic informîationî reitiig bo the Coll-
pativ's alTairs for the ptirîîuse of publicationti ii te

Pires fit Dtîrig 1897 iliere ivere 2,098 lires
1898l wlire tuie esîuiaîedtc( ioss in cadi rase
CIauifit aîiiotîiîeci to tint iess tliit $îoo.o antic

the Iargest ioss by an'% osie lire %Vas $2.300,XX ait
l>îîîsburg. Ila.. iii N\av.

These tires arc ±dîowi i the subjoiîîcd cIis-ifiçiti)a
as ghvîml i the
hu11iiii.

Apri ..... .. 7

M2lî ....... S24
A uwy..... .. 73S

S;cptmbcr. 67
Octoijer ...si
Nocmher .... 71

D=ncmbr.... 1

Totals .. S93

reports o! tie Neu~ ork, Comer,,,cial

46
35
39
50
23

'32
27
32
34

38
29

41,S

q2

S

249

s63
:63
132
132

14
16

192

2094

ltik- E:nlise fur The Presidetît (if the Banik of Minîîra-
çersain ati polis catised biand b)ills tW bc îssîîcd

or Ilm~ij<'li. uffcriîîg '$500o for inîformîation Icaigii, Io
arrcst ni a tlvutiiîg teillr. <lhic GrifTeil gave tits
tttorîîxi at.aud iieiîig re!cd.,( paynient b)y hIe lioard
lit: sucd ftor lIte rcwar<l. aîîd îas auvarded a v'erdict.
ltie baik <ivfcttdled tuie suit on thei groîtîtil thatIltle
I'rcsidcît hll rceivedl il, atiyî Io otTer tii re-
%vard. O n liiîg aphîcaicd i te verdict uvas lîplield. !lie
Ceturt (iCcidliig îlat iltc act u! a 1'resident. is the act
ofi îhc corporation ii theî absetnce of a by-law rcstri-
hîîg lsis Jnhiver iii nakrig contracts in thte ijattte o! the
Comupany.
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In a finalicial setlsc tilerc k n* ur
e.1 ~siKiiificlit %iglt ni the t11111<' tlii l-A C

=.m. nveinent to tuntîris rvat fii"in<u
joint stock coîîîiatis, ami to cstatlblîsl o<<1.1 .î n

Cttcr>ses sQ gciicr-ally oit a joint1 st-,ckl.i.lt
Scotland altiste, ther wcre tiew" jo int >tickXc.11.îi"
registercd last > car, ullslt «l;a g ltri tI' i, ~
caPital was £1a5,727,r023, sa%. $8(3 . .b.*I~li

$ ia,50,ooo %Vas tic capltal ofi 4.;<îîîaî - Igci

iaced iu l)cenîuler Iast. Ille %%a ile ol~nIîu < f
thc sitares oi îtcse îîev couîuîîaîîies 1% iîîlîaica'I4 b% ci)
44<ifun Ilatiîjg slares, of c iill $5 caci: Ili li .te

liiec' arc oulv $2,54). ai ilii1 %4 1.f ilicimi tilt-im.cm t .ître
for,$30. Ils case caow. lthe Victoria 1 Ivrîtalc 1 il%' c-i Ili .- it

Co-,. tilt stiarcs arc $300o cadi. 'Tu c' iititîteilii 'îiil
cri uîcs ar4nkighmîcr nlmi recîlcuti
indivitlial capital torial the aggrec:Ztic e:îî>ît.îl i -
joint Stock colupauly. aili the rate% gicli i,,r -ic-
positas arc 5u îîîodIcratc as to Iciîtîpi Is - - -f '-td

Mans tu veniture tîmear ail n a miercantile cils. ITn
of whiclî thev kmioi iioliîîug !îey.nn a pc~îct'

A WBM&M Trie ralîidlitv witim %wiil, lait. inii.a

9M Kkudî(lke region k% Netîlisig dosi~ i ali
iLed" observais«c <f tlie tcl)ii t i îîî filiier c.iii-

iltfuties is slown b% thq.'re 1îaving: lîeci Ilgaîiem
Dawson "l'ie Yukoî CIiaîîîlcr of M\Iiiîîuig aitl ("iii ,-
niercc." Matis lbo<k lias takel actimli1 il, rir.;Irtl sa>
frauds wlîiclî arc bciiîg soigitt Icie peçrpe(tr.lemil In
tlue %ale of WortIlles îiiumiilg dlam%. 'l'ie xî
botîglît tr ibe playcd lapins tueîiwavt.a vc<
olle. l'rcqwrtie ils the N"Ikit1 disictî hiavec'

bondcd. or clainîs st.ikcd outi. w hîcre ingtlil lia, lîctil
iouuid. tir oisly lui stîcl Itsiamtiiic.s . i- e jmracticaliv

tortils la îiniers. 1lies lcl>i'. oîr cdaitts.
arc ilîcu divided ail. aitd îraîi>ferrc(d ftbr 11bîciîîîqllv
large battais. uvîcîhave îievier heeîi jiaid. .1i,'1 hIe
dletv<s <.1 trans-fer registcrcdi ... aý t") erc;ll le il,,.-
Sprcssiniti (if boisa sit: sales h aviîig Ibtcîl aîlt-ecîv.. Ils
citxer to want tlie jbtîlblic. tie y'nkoi t *ianiier -- 'f
Malinig andc Codîîmmecrce. iiiI au ui. a a r&ecmt 1e l
ingz. adopntcd liais rcsolution :

VIcra il lia, «uteili e t e f<iftilt-
'Yukoni Clltaisllcr t 'Mintig .îmt.1 Uc'î:niiîerce Iii at

Ou$ fraîîdulcmît -eîîire lri<i. fqw-i Nviercl'u %%-.ii-
kcss iing caimr it the Vîîiktnî distlrictiarr tt' l'C
l,laccdl ii thi îarkcî. tifIlle u a'r<.:îlnd ira.i
ie tbrIivvc'd iii KI(lîcikc lit..i several Iiiîîmîdri laii
hiave tweît staked ai recc>rtii uîoîehîich lit)îris

peci:nu ia gooci failli lias l>ccmî dontc. aîîcl ud-iieli arc
flot rfgardecd hv tilt tîiîîcrs c'fIll tl îk(n dlitrict a.;
possessiitg aliv v'aile. ali. %vhîcreas, tIhcre are scorcs

of gond fauti mines in 'a3id district. whluiî arc v.ilîahk'i
p)ropertics- and wlîiclt nhav lic u'ffcrcdi for _,le. alltI
Wlhcrca% obile<if hIle Iîriici>ial ptîrpose!, .if Ille LCh.illi-
lier is tilt promotîoion of Ille WrIfarc i 'aiq< i lstrict.

JNOw, Illerefore. lic il rc$4nivc4i. Tuai îl:is (*Ilaîîtlýr
sIronKlV crattiouîs persous W~ho desire to bîiy nusines .11

saisi Yukon district or WIIQ <lesire t0 dca!lu in îj
dike scuritics, tri carefully invcstigate before i-iveg.

la dweth bar 'l'le queistion wltether deatît as-ising
wà....nm frontî the inhalation of clîloroforni whi.k

Au .ddoat ? Intider stîrgical trcattuient is «acciemîtai."
in the sene of it accidentt policy, was decidvd.( 1)y
tic case nf Wcstt,îînrclaîîdl vs. Prefcrred Accident lu.

setraîlce Cîiîy.iii the United States Circuit 'otait,
Georgia. l'le puîlicy stipîtlatcd that there shottld lie
lio iialbilitv for iiijury restilimig front anything accid.
emtallv or totlterwîise takeit, abçorbcd or inlialeql, or

rcstiltiig ciîlîcr ilirectly or indirectly, wholly or i
part, fronti iliedlical or surglcal treatment. 1It wAà
allegcd sisl deatît resulicci ils part from sortie ua.'
knowiî caisse. aîîd wtas flot the effect solely of clîlom~
forais. The Cours, saisi: "It is inctinhent oit tbtý

1î.aiitiff ilt sucli a suit to show that death rc-.ulted
front 'extcrîtal, violenit ani accidentai means,' Wn,

ils order 10 dIo tliis, show dcath in a particular way,
wVltîdt C.>Ittcs .%t;iti ýltis langtsig-C. lle unkîti. Wl

t.alise iîtigltt N!c one of tîte veiy thtini agatnst which
the cotipativ did flot intemud to insure. The Ipolicy'
is lituitcl it ils scolie, and the cause of death mnu;
couie %vitlîiîît îlIimîitationi. It sens, thereforc, ltai 1

the conliiation of ait unknowît cause of deatli wi!hl
a kiiown cause, which was flot the sole caisseÀ
deatit, aîîd whîicit of itscîf would flot have hall sites
rcsîtlt. cotli tnt niakc any stronger case ofl ialibt
lisait ihcr of te two considered separately. Tht
expîressionî, 'nicdical or surgical treatînent,' ni
course. niust have sîtch meaning as that it shial ne
bc iîîcoîîsisîeît îuth and defeat the general te=uS

ý.cope aifîd Iurposesc- of te policy. Il would flot Mo
cetîiaiîî1y, to say that if a mtari receîved a bodlilv Wu
jury whlîi learly camne within the ternis; of tbe

lxolicy, aîtd diedl whîile under ntedical or surgical treat-
îtlet for site iîtjîiry so rccsved, he coul flot rccoye-.
Ve'ry clcarly. it docs luot nîcan tibs; but it lias çSK
îtîcaîîiiig or il would flot bc lu the pollcy. lu tei
case Ille ;~trgeon, desirittg to alleviate pain wlîile r.
nîoviîtg te ltcîîtorrhoids. aduiinistered chiorofonu,
audIllte Iaist-iiî part, at Ieast, according to stet

l t i ieF s citioit-c-lied froîn the chloroform. Ho%
could thcrc tic a case that cornes more ck'arly wtîi
the langliagc of liais exception, i thie sense in %vhk
it niust have hccn used? It need not necessariku, t
sceitis to nie, bc iaibractice or carekessns on t
Part Of Ille Piv.icians or surgeon; but certainly,
conte witiin liais exception, tlhe nmedical or surglc
trealflîcut muîst ho the proxinme causfe off toe
Ji liais is not trite of this case, it seens diffiîilt
M1itgne a case 10 wlîich thie exception woiald apla4

-So tilas. considvring the riglit to recover of the
pli' uancier the general terins of the policy, or i
rîther of Ille exceptions. jitt referred <o. I amn
tisai tlicre is no liabilitv.»
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Govi.,-NadEMtT MOUUVOON OU' LOAN A»D

. It

Public.
t.> it. i. '

<ast l'-

sonab?-

ietdrîî
ltiil, -.

BU£tLDING UoCiftT.
been proposed that tfla« Ontario

appoint an Inspector of Ihilutl-
SAlthough the managers of these

have no reason ta Ceei alamîî nt
deung given ta their a«fairs--thcy are îîse<l
*'r hiusiness is anc pectiiiarly Openi ta public

They have, howevcr, scrious groissids for
;igainst the reflection tipon tlicîni whicli is
praîosal ta -put them tinder charge of a

*I mi Ispcctor. Ilic suipposcd aîîalogy bet-
: anc1 tlîc Issurance Contpassies is not rea.
flic loan and mortgagc conipanies are the

..ries bctwecn thase who have rnoney ta
t iose whio are borrowers, nuil ini tlc sanie
.Ir(, the chartered banks. Tlîeir business is

naw c.r. 111cd With a degrec ai pîîblîcity w bich is
nal getl; .11)fy known by those who desire tlîcir affairs
tu b y -icc ~ a Gaverninent officiaI, nor are tlic
diifficte: ". (if ani efficient inspection gcncrally 1111(er-
slowd. l- is a rcmarkable tribut e ta time great ability
and h"'i.- 'r of time managers af aur building and loai
bacictice. ilit in the past thlirty years only anc lias
creaîcdl a public scandai, and that on a very snmall
scale, 'ur <lane aught ta discredit these orgaui-
izatiotîs. A fullI dctailed statenient ai the
accoulit.' of cach conspany bas ta lie imrnishcd an-

9 credit thucse arganizatuans. A full dctailed statenmcnt of
the accaxînts af each conspany bas ta be furnishcd an-
înualv lu the Minister ai Finance, wlîich muîst be
sgned hv the principal officers, and certificd before il

Ji omnissofncr. The"e statenSents are published yearly
X 1w bathà ii Federal Goveramenlt and by thc Ontario

Gorcrinuicrt. Besides this publicity, these campanies
isse statements ta their shareholders prior ta, or

afier cadi atnnuai meeting, and these statements show
li ;ý.at thme books and sectirities ai eacli company have
il- n exainined and audited. The boans made byr evcry

et cmfpany on mel estate are registered in a book whichi
îî i cousîaînily openi ta public inspection, sa that any

Tt-. Prson. wvlîcthcr intcrested or flot in a Company, Can
n% keep track ai the business it is transactîng. In tlhc
li «'diuuarv routine ai thmeir business the ninbers, and
09 cktkks of legal fraternity are inspecting what "ais
W have becti mode ltv these societies evcry day, as wd'll

ià i. whaî unartgages bave been discharged. There is
no bosincss donc in Canada dalle with sucb publicif v

fr as duat of the Joan and building societies., The audit-
wicg of the accounts of tach ai the leading ones'occu-
k àlis %he time ai Iwo mre or leis expert accountants

d4. 1-oone ta six bauts every week. For a ncw officer
1. *brmughly inspect anc ai thec larger building socle-

0-i. i lie began without previcus knowledge, woulit
«çy lsim the whole ai bisi tant for the whole Yezr.

oi the Coinpanies bas over looo MnrtgageS ou1
Iaoks. & large nuber of whièh instalîmts have

païd. IIow manry ci these could au Inspecter
in aweek? Belon be iashaU througbce

rune Contpany's mtuotgages those exaainctd would have
beun very nàiaterially changcd. Having no official.
mtistics relating ta the point we can o:îly give an
c.stirnate af al) the conîpanies based upoat knawledge

(a few ; froni titis wc believe the nunîber of mort-
gages licîcI by Ille building and boan canipanies to bc
froîn iooooo ta 1 5oooo in Ontario. The annual inspec-
tion of timesc, and ni Ille biusiness associated with ncw
k ans, rtewals, %vrting off instalnients, collecting ini-
tret, %vatclîing thcir insurance, etc., et&., would te-
quire a very large staff of officiais, wbose inspection
would be of no value iiîless a large staff af experi-
clîcecl accounitants werc associated with a number of
cxpcrt valuators and lawycrs. Ille ban cc'uianies
have nothing ta <car froin inspection by i Goverai
mient officci'. But they may reaçonably complaîn af
the interference, it would cause wîtlî their office tou-
Iiiie, and tlle great waste of the time of their officialîs
which it would nccessitate. hI most of the Connpanies
au Inspector would sieed the constant assistance of
the regular staff. As oniy two of these companies
have defaulted since Confederation, there sceins to be
no reason why they should. be reflected upon, as thcy
are, by a proposai to have their allaits inspectcd, and
it is a physical impossibility for an inspection of their
affairs ta bc conducted so thoroughly and so effici-
entlY as ta be of any value.

TmI WATEDLO XLUUAL Pil" IUAM

The Thirty-Fifth Annual Meeting of the Waterloo
Afutual Fire Insistance Comspany was heki at Water-
loo on thc 22nd January. A copy of the Directors'
Report submitted ta the shareholders will be iawid in
this issue. The periodic; montbly returns of fire
lasses in Canamda that are specially compiledl [or, and
publislied in ibis journal, have been sufficient to prc-
vent anticipations of the ycar 189,7 having a bright
record. flic Niaterloo Mlutual dlaims to have had
a better year titan saine of its neigbbours ani rivais.
Ilic Company issued 13,2e8 POlicies inÎ 1897, as cont-
pared with t2,75i in 1896, 11,6%4 i 1895, andi 8,81
in 1893. The increase of 57pliesiseience of
the business having been actively pushed Laut year.
The total policick.--. farce naw number 27,244, the
average ai cadi policy being $1,034. The %Vater-
loo, Mutual avoids putting "tao rmny eggs in ont
basket," hence, though it is fiable, like a&l coin-
panies, ta seriaus lasses by a local conflagration, no
single risk cati cause a heavy loss The total net
losses ini %897 wert $îs,.5p3. This is $7,972 m.ore
than the lasses. in i896, but as the Comnpany ini 1897
%ws caMwing a very much bler nwnber of rislcs last
year titan in x896,ý i was ta lie expected that the
lasses would also lie incrcased along with the volun;c
ai business. Wc note that Bills .1eceivable and
Unpaid instalrmts were cach reduced lam yekr and
the uusadjusted losse stood at $2,e6, as comnpared
with ý4»z at clos cdil896 The toWa assots amouM

131
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tI Irmvide for ail oîtitt.a(itig ri, k,, cal'. ali:' 11-ît11îî-0

ttims, jîtîcresl. anîd rtt%. mere $21î,.î3i . 1't ?ii.tSi

7o,6 it excess <f tltos in IF6 at çiltiii ltile 'li.,r 'o'f

tc iterrast- in ltss ' i,- t-iil.irgt-injî--iii. %~ill
probably he. p>cnîtatîcln aaiti grtàiviîitg. %% leitq lii i1tit -

tosoc-N fif last vear 11ita' lit- c'itjtta df-.r I î a ii'! t

Iavottratîlt t-x;4-rt-lct. lit Ille cilt-Itnt .it \11 P~.11

dli. iie.siltn .1 M r. C.. M. T.v . r. St t i t ti %. i,
luti b -e irttltu ()il liaviîtlg ttobit- s' %%t'til mi a

year ste get-r.tll tllvv'rt, tii tire iîtsîirancît t îq '

CIIII8AL CANADA LOAN a SAVING8 Co. 0F
ONITARIO.

TIlle 14tl Attîttial 'Mevtittg fi Illhea . ' îîjut

tootk ltace 4&1t tilt- 2<8111l Luîîxar~ %. Iltli. r'

l)ircctcîr* xl<t-î)rt antd Ut-iî ii t .i t c étut

ttie îttt-etitg. %%Ill lie fîîîîîîîl l'in a l.Id-î jiagi, mi ~I
istue. Ille- 'tatt-itlttsite il'.- at tilt tti jIbl.- u i I

the sr-ar m'crc $ià %I ici %%cî< 1.'%. ~îui ib
lottr illitrtî-r qIlidjit il e if i t _' li t'îîl .u 1. ..

iit $;.uuui a ra t ii ' $îil.iKiii t.. - < t ilt I

A n d s a d s a $ 4 $ 6Kj i) (. it lu Sl lî î .l l iýi 1 . 1 8 l 9 l .îN 1 iî î

cuuîîiuttiît aeit i lît m ii iîtt . 1,iitg \1 i

I ' r e s î t l t -î . t 1 1 1 % i i t i l r e ' - s -ii t t t t a c . qi u t . u t ~ i
stt-îtîttli hil tttlrt:t maltule il. ig 'I lîliiill

>ai tîiizt-i îeutt t-.11 t--.1l i ~î t m -. t'il ai h lit 111

alit>itiài aticli t li re't-rv- att11 i cîtiitsl it it il.
îaîid oui, oif casli rt-tc-tit-î ilîirtutg thte'~ .%cr fi.-r trt

o if tit s itît ij ii ti Nc "sl -î f ttttîhils % l t-I lz il 1

rtistrlilitiuit ii t lt tlle C-Iîlttaî'. f [tr a ' t îir t.

nt tii att% exittut i3t-ilHî.în a-uttttr

,lic pâlt litt fitl, a%. tuîîîtt- 'Itî-l% Illet-st il 8ii r-.g
1:cts jtiairA.aitLst'lt tn upî~. tIti.

lu aîperar. lIn the ' -. itiisiqti i tt tit

lias t-iît-rctI îtîiiî a1 lt.%%vm I-lt'i~ rî .-n i. îu<I

il'& t-~ i l it- Ill u t l ait tîîit autJ .. 111.1t tir' t.

front eu ctta îîlu.tlit-tt li:uin. iîî-l î t

Credtit of Caîtiaal I. iu îitîaî*uti .n1 t 11t't
Qood and tiati :nlvt-sîî,Itîtu art- f. îtiiý mi . -stiiir

and ficît -.pe)rt-tcs ti lIrîtîsît iilc1ir i ut tiut 

lire$ of fataltît1 îîxi ttjattit - .,îî atl''tr l
willt thîcir liittit- jttv t-iits .\ln A 'It,tîti " livi i',

giv'ilîî tht- ci-ouîîaiî-s"ifltliIlltt i- Ilti,ît*x
.4 6titîg îirtîfit.tlicllt-tît'rîtt i. lier t!ît-xr raiitc

cîitiulaiîîg ftlti'.. ait litrttî Itt~rt- -l1'iarîg

mai Ille licompît;aîtit. lîaîtk'. a.!. l'Ilt-r lt,îîatîî-îal lit-
utittgîibus. 711w:cft-tîrl iiîd .- d jî t!t

pô'itc> tf h11% .îig iigli e a. i.ti 1e.tu!I' t
thef'- ativ-alîcîiîg %:tllt- attit ciitiitt tl'rttt'i r

isnterest tut-v Nil. (I~f '-ucli %ruîî tii. 'tpî

456. $0 that, as the sectînitie> it itultî: arr IIîractt.l>:IlI

FÎFmkUARv .Y

i-lî i , il u a 1>- tiî u 1pay off ail ifs dICpoudiirsnat
m litt-k i itice oiît tif ils itiit:iît-ttty avaitabie :sc~

sîtcl a litiatît-jial piositint is certaiily oit! of grct'a
-trt-iigt. antdî :tts ticlitly satisfactory to the de.

1 p iiî r' atd Icl ttlîîre hitk(ýrs. Titc Conmpati\ Ibas

titi-, ttt-ht-ttlres. iti th- itet v'atlte of its lnorlgî,ges.
.1t1(t îtttr tttrities. is $5.302.503. 'l'ie positioi nf

Mantage-r wilîi INr. F'. G. L'<ix resçigiicl it ordltr (0
tîiiiîtt'e it;îttgittg direcîcîr of the ltîîîerial Lift- As.

,-traîiet C*)i i-tat "as filled 1w the appolintuitit ni
Mr. E. R<. Wootd. svttt for tiatîs vears and wittîth
-atti'.ifaetioui .1tid adv-aîîtage tu ttte' comparly Itt liai
Ille office of st-cretarv. lVe trust tie witl coulttue
fi ir iiiatv % cars lu st-e tue Centîral Canada îîrosîîrriig

.%C-ar ly >-a-«r as5 il lt-i sittee ils organization. Ille
-ti-tîttiii tîte Report is lthe lwst culogy <if UIl

fiuîatttîat jîtîlgint-til tif file lresiîtetît, file \'ice-l're.
stiftttts.~lt--.r5.R. IlaU aid . u ox. amti fl 1)a

vcrg, the Ct-titrai Catada lias riseti to flic froaIt
pilacte autîîiîig-î lthe Iciati antd sas iugti' contîî.'utît )f
IL >it1tri i.

4w 0841i

NORTU AMBRICAN iLUE AMUENCECOa]pÂnT.

'Ilie Antîutai Meetinig of the North Aniericati LtMe
%N a, lit-ldit :81icrmittiti n Iattîtary 25111. 'fle (iiun-
pinîtrvtuijrî' lîavilig Iati a prtspierous year ilii7

lte fcompar tg -ittlative table shotws titat ii
t-ver-r ft-:itirt- i tht- f iitaiY tsiîîess iinta
i ~î-t-itr'i-îl i:i'.t st-ar.

FixAutCiAI. Mos'YMEWr.

I'nuîîums (Net)>.............
tuiocist ane' Renx-............
Total lu-oiic ...............

t'zym"nts 1touy ol id
Expçnfcs anid Dtiîtdcirds.
Total Oîztgtî...............
Exm-s of 1 rcotie over Outgo ....
liotal Aicîs ...............
t'oticy aixt other tteserc ...
Surplus 1to icy holdeiss...
Suarjîlus ot-er &H liatiltiue..

s896.
$S39,768

648,788
256.173

436,545
305,243

8,99l,526
489,546
4si,546

1897.
5583431

887,119
699.550
271,477
882,S"o
454,367
245,183

3,74'39177
3»2439920

487,121
427,828

MoV-uKXRT OV t'oLICIv.
N~o. of new polit-les taken----------3532 2628
Suli asiutet ittcricr--------..3,447,900 Sp,56,034
Total am>uan in ftîîce---------..87,164,39 *8,985,878

for 1897.

85,305

390
257,343

6,57j

1,74>54w

A proitiint featture of th Rctort is one inr>rpor-
aîcd witli il i)rciaret lw the mninent Actuary. NIr.
W. T. Statidlet. of Xtw York. Mr. Stan<len afller
disçîtssiing flic <isburscitc:tts of the Conipaniý re-
marks. *'If if. vert- gratifyitug to nie as an e-itlence
<if very carcful tuanageinent, to, note that the con-
troliable expcnuscs are lcss titan 8 per cent. of yotff
total <islbttrzctmcttts." lie procceds to speak ti ils
licing ait ce'idcnce (If, "tlic wisdom of te niaime

mîet iti litavig Ibegun 1tvo vears ago to comtpluet rc.-
.erves on îtCw9 business mion that high stand<ardi of

%tlîtic kîmown as flic 11111. 4 per cent. Table. The
c*nîrsc now pîtrsitid mtust lie of tlic ttntof.,t adva1itagt,
becatîse it is vcar hlivyear apping this mor-e rigid
test to a larger and targe- volume of your bushte iM

Y

fi;

rat
Col

in

Cor

Tii1
Incî

Illit
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ith''ut ninterialty disturlbitîg youir cuirrcnîacumla
uiom o'f surlults." NMr. Stajîdenl state.s tlîat thle sturplus
accomuît mîighit hîave becui proî>eriy iiucreased 1.v $.! :

ono., as tht, înarkcet vaille of the onaVssecîries
iý S21,.453 iII exc5ss of the alliil the are taket
creulit for. NMr. Jolîin L. Biaikie, l>eidi. w l
Iiiý .I)cci uipot tlle dcsirc of "'ail respîectable life a-
slir.tiice conipaîicis tlîat tlieir policy-lIolders .4iioitl' i
pcr i>telîtly kee 1) iup tleir î S iîIîo îl~ hi
tti lapse, or termiinai.tc.* Ili thîs respect dhe Nortlh
Aîuîerican Life stanids in lan e.-xcelletit positioni. as isý
rcc' 'rd of lapses compares very favotirali witl tiîtt

c-1 tuelir conîpaîîiis. 'l'iîe Vice Presidetît. Ille lion1.
G. \V. Allait, took lip the question of tuie assets omwîîed

IhY ile North Anicrican Life, of whiclh .4o per cent.
îverv' StatCet to hie il InOrtg.Igcs. 22.0) ilu lhn ie
and 20.5 i21 rcal cstatc. thle latter itenm incltudiig the
lieu office prefluises b)Okiglit oit Kiîîg St.. w1licli
are regarded as ant excellenît inivesttnenit. 'l'lietfultier
mi~l e.statc is îicrensitig iii vaille, and t lie coiiiI).iI

LIaS been adviscd to awVait reiizînig ot ililu. Lus tlcre
is a pîrospcct of thc properties heulig Çold at « a l 1
50114e profit. 'lie fîil Report wvili bie foiundi higly
im'tresti:îg. andt rcplete wvitlîice'îdeiiees of thepr)re.
beiîig mîade by the North Aincrican Life in UIl ex-
tctit tif its business. the strengthi o! its resoutrc-sz aîiti

hlie conifidece o! ifs p)oiicv-hioidcrs, as showîî lîv tz
Stea(iiiiss ulitli wilîicii thecir jmolicies are miaiîtaîiud.
Mr. WVilliamî 'MCahe. xuatiaging <irector. lias gre:ît

cuefor gratification at the <elCVoiiiieiit (if lt

cnîîipaîîv wiîlici owcs so îîîuici bo bis actiuarial aiiv
anîtl sotind businecss jiudgîncnt. Ili Mr. ;o( uai lie

am it able assistant, and the Coîîipaîîv is fortuîî:îe
in lîaving mnen to presie over its aflairs, likQ. 'Nr.

.1. L. Biaikie. Presidcîit, atid the liIon. C. \V. Allaîî.
aid( Sir Frank Smiiti as i-Peiuî.

IME RAIPI DBVIBLDP3[ENT OF~ ENDOWMENT
ASURMICE.

'l'le growing popularity of endowitit assulranice
policies was disculssed i n a very able palier rcnd hy
Mr. li-. Arclier Thlomîson. B.A\., .I A.. Atary o!
lie Haind-in-liaîîd Fire and Life Assuranice 'Socicty
w, a ineeting of the Institute of Actuarics, itt,
Eiiî-land. Tlie îvritcr coîisiIe.rs it probable thiit thi.:
raîid iîîcreasc of titis c!ass of litiineXss will leîîkad
CC'iipalies to cnîplov sortie :nletlod of grolipiiig Ilielii

in Ilicir perioulical valuiations iii order to obtini au
Csiiaeof tiie rc«uisitc reservus snffqiciciitlv accir-

atc for ail] puîrposes, tlue individîîai valuiation nid its
concomittant labours bcing <iscarded as tinuicccs.;.-rv.
Thie sketch given of the origiln and growth a-f tlo-w-
ment assurance 15 Ilily interesting.

ORIGIN AND GRONNTII 0F ENDOWMENT AssUPANCE

Eîîdowînent assurance cau îos of no -reaî ntii-
'îlihy, thiioigli ils conistituenît clenieîîts. UIleîîir-r
a'..îra ice anîd the pistre eîidownient. bolli date froîti

is, cvileflced

Illuc iie<,k

ini ycar.

1SsS
:889
1890
1891

18921893

1896
IS97.

Total iflctiras inI
9) y<2t%

b>' the foliowiîîg table -
<2)

Totalt
assurances

in force,

ttaSsurancts.

422 ,o6i ,763
437,510,512
442,436,2U6
443,-,62,228
455,2. 84,135
48o s96,3-0
4 9 ci,8360S
500,ç»6,o66
529.284,344
551,645-412

1i30,583,644

As ail coinpanics dIo ilot

Enclowrnent

U.a.uur3nces
;c

25,980,743
31,368,522
34,307.580
35,866,8~67
42,48 3 ,49 2
57,336,223
64,769,65a
67,955t9g9
85,144,M65
98,799,984

72,819,241

coilct tiir

<4)

Rtito of
Cet. teC. 3.

.062

.072

.078
.081
.093
.199

.132

.176

Statisties Ott

te saniie dlate, tAiese figlircs arc, of course, oîity ap>-
pro.-cinîatc, anîd do tnot refer to paruicîiar epoclis o!
limie. For instance, the figures for the year 1897 are
dcrivcd for the inost part fro-i thc valiaffoît retunis
of conîpanties as on, 31st Dcc., î9,1892, 189ý, 1&),>,
naud 1895. It fohlows tiien thaît thec figuîres, wicn

iliev- appear. represcut tic state n! affairs rallier niore
tian ilhrce yenrs previotisly. Tience an itîcriase of
£130,583,644 in the total sunis assurcd and lx bonuscs
at risk in this country under all classes of poticie.q,

FE
X--

early linies. Traces of tile latter are toutil as long
.îgo as the î6ti centitry; tltais, iu a pamîphlet Ihy oneC

ionias WVilsoii, pubiislied iii 1572, anti csititltzd ' A
I1 iscoursc tîpon TJIslirie, by Nvaie of Dialogue anîd
oracioils, for the bctter v-arictic andi more deliglit of
ail tiiose tiiat sliai read this treatise," it is staited titat,
"Wliosoce'cr icîîdth sucli a suninîc of iiiolney (£100),
anid tI;tAi a childe o! one ycerc, shah lîhave for liis
.:liiltic. if tlie ,aille ehltde <toc live tilt lie lic (tilt fi!-
Icelle vears of age, sooli (E) of nioney ; but if tlle
ciîte (lie beforc tiîat tlime, the fater to lmïe Ili$
principal for ever." It is cvidcîit Uiat thie rate of
înortality in thosc days nitist liave beeiî nlarnîingly
hligli, eilher nnig chljdren or aniong the institu-
tions grintrîg tliese henclits. A forîîî of assurance
sinîllar i soie respects to, fic aiove. cahicct "Applreti-
ticcsliip Assuiranice." was intro(htced towards theîc e-
giinitng of thie i8tli cetury. li a prospectus datcd
1710 if is state(l thiat "Anvonc wlio tio% is. or titat is

tri li an appretitice. iiiay lIv pay:ug is. cîttraince andi
cs. (xi. lier qularter, gain probablv frot £4o fo 40o
til- to £5oo or £6roo." Mftcr rcaiing ttis astoîîislîiîg
st.tettictit. olte catinot buit adilit fhiaf the totntine ald,
ollicr cstinîalcs o! Aiericaiî coripanies, abolit whlîi

wce lîcar so niucli in flic prcsent day, piale tiir iii-
effectuai lire before flic sinîliar extravagamit state-
itients niade by our predc.-ssors iii tle reigit <>
Otiueîî Aimte.

Tie tcmpory assuîranîce is aiso uindoiibtcdly one
o! tic caricst fornus Of life assuranîces. Blut wheuî,
andi with whoiin, tlic hîappy idea originateil of wcd-
dinig thec tertn assurance to the pure cntdGwîîîcuijt is
wrapped iii nivstcrv.

'fice growiing 1p<'pularitv or titis class o! assuran lce
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211d n)f £72,819,241 il% Ille aillIllt lç-,rtrcil tilnîler es,. Inîsîîwiiss varies iii different conipanies frotii le, .ýs
downcst auraeest.~~k 1~w, riigtlv~.v~in. per cit. to over qi per cenit. Il the tiost recelt

brtv<et tl~ Clii d i1*~ andI~è. te înru.- ~rept <if indgividmal colnîpaiics thcrc is cývert jfl'îj.
the ctlnwnî-Ictîtal îa1e î'îj '~îrîd t .r catit'' that tlle relative illcrease in titis class (b IbUS.

tlla11 titat ini ail tîliter K-itis tif t~îruc, . .>g t ler. Ilt iI1cs; lias lirn %vell mnaintaiîîed, and it is lr.-)atlt

(lots it lii iw% lisait as inueli iii'nn :~n.î. tl'at tiot less tsis 25, lier centt. of the total assuti ces
IlIIitlt. lias bren wvritten illiriîg the ar~ s i <lier jil, fince a i the~eî titîîc b)eiotgs to titis cat'vg0n*

busic%%.hec nselt t''îal asefretin dia.îli'. t., Wc ire tlitis confronited %vith the fact thlat Cndl%lcw nt
is iiitil litvier titi-ier tlle lattterosi tit < f. .rnîî'. lie aurneis sîa lii ccroaching lipon the wholt.
ratiq) fi lcw endîtlfenitt ta"ttraîwe(" JI- t. .t;t li,.« lejii as the staffe colînnîodity of life aissnirawt.f

LIFE AS. LYRANCE BUSINESS 1N CANADA FOR 1897 COMPARED WITII 1895 AlÇD 180%.

re 4mplJ J, Tinîît~%~. ,Ci 1î~~ i u;o,,iîct, f-cmt aji:dtiapret »pitied jt. Me Coweh~fies.

lt '.,.Im. ', *.1 (USIOlta' î 1tI'a Toala .AMIlitheeC in V0xe.

çs 6. t. . $ S5 M6 s$97

canatla l'ire ..... cati *lu79fl.- 3. :1.11-2 't2 3,1127,652 65.1fl)7,531 50! 16T1 i
an 1 ttas 2îI.-'î?"-%.î 1 .î.s t .-'2 -,1,15î.. Cs 4.9t!7.12,9 70,37a.397' 7217î9

.oiafetcration . . (.ai% 7 :~-'.:' :2. -:,î .2t 3,01<i1.1-15 3,1312.072 26.253,9741 27,177.126i 2e.fl72._
~1b t4al 1 5.7iii.2".2 :1.357t.32ia .'' :I.1 à1.522 26.427,474 24' 379,476. 28,2'-kiMC

Dominion lire...............: i.î: ... r î:i 51 0 57s;" 5:.00 2,0 Î,54 2,381,977j 2, ',i 4.5;j
Ytedceal tiîe .. .............. v7;î ;î6 .s -':- ,2js'2(oo:în 203*5 016271,3,4821.'s,
Great VcsCi lire..............2::' t: p. îte.7 î,-.~ î.o ,<630494~0 ,5124 ,9,2

lm1 u br t aI e. . . .. .. . ..le ... .......... .. ... .. ..... ..
1-i.on bf-e. .(*enti .g. >tUihIICk .I~.. tX0 .s'. ý " * :t;i,2, :t:î1 t. 494.25011,il.5 I 6.34 .39j

doa iadutIral .. 1Xî t t 21. 1. 131.711 t 5;î,1 9.1.1.422 1,0 12A -t 12,4t99,70 1 'î2,655,11M :I6~
CO TOtal 1 e"- 7.." O It 8 1.tII.9064 I.2-S.172 1.506,72 t 4.104,954! 4 2 1), 5 7 737

?catuaqîr. aaOsai xu ' .'. - : -7 26 . 2.36i;-e,l 17 2s..;"9, i62 7,272. 1,060,53161il,179,134
do121. î~ 1~ Cl V sl' 11 1't2.1,':,,5rb7 2.73-2.9292'.t , i. 7 C2 t1 166,J 10,71 1,O6 1tJ;71flI

J' ' ............:.s ~; '~'i ; ,17(ol:,I17,'J 3,4311.524 15,442,444 i17,164,2.P9 18,9ji.'7'
W~~ .......... ................. :: ...~- .........d....... :w0

(>ntatlr. >dusu* tire ............ ,;., el 0 1,~t; f..-7 2,415.350 3.3,0119,2Ï.S,42.1t 19,973,"159, 91,l' 1tlE
1 t 10>at Vt,.îîta 14vr.... .... ........................ .......... 2 12,500O........... ... 242,6W

lTcmJie2ncc 5- 1o«4 1.14- tSI. 912: 177 1,-.47.1 1,7:42.(l 1,79.0,61< 9.,61 6.68,212 7,240.766

ltt Cana-ita Ilusint». .. '.12-.-.1e.. 21.90.472 2i,' 1,:~- 29,712,07.7 18,. -,2t ,057195,303,042 120ki,507574

Total ioctu-lanc (.:Icîn i'u..c-, '.'.2 .îl-~ 5L7'.2î5.î. ;'12'6:17..5S7,9:t7 :î2622o,236021-745

IlIitl lii urtlb

Itrlits Fmp'rre..........
L.aXndî and lai.1.i....
Sîaibdiî. .,...............

Total,........ ..

MAîmîst An~CMÂsI-

.L.tna....................
Eq.aîtat.le.........._.. ...

a .- Utor.litan ..............

.,i,...............
a !ew aut............

Tu ta ts............

977.!~~~~ 3,2172 .'2..' I4,73) 2,743,4 ,71.0

5.991,877
î~"0.461

15,128,1;90

27,991,028

5,802,317
7,16Ç9,-406

51.10.151

16,3.15,16t1

29,5,2

5~22:. s::.-u 2.66 7324t t;.î,0' 701l 1,S.S1,6I8, 15,531,0061 15,1199,861
.7i, ~ ~ -- 1*1m '.3,4 '.; Itît 1 ~< 1 , I13 1.10 1.6,8 19,197.' 251 18.8$5,Gl41 9ý 31

ta. . 177 let mwo s,4,6 5,1- 6.,72- i;.-O0 060 3.560,2741 5.217,797! 6.'.-0,00
7 ~.71 î2.'.-. 7~ '-s a; <.':.î î.'.,î.;:.- î.--;.~s IS542.692i 17,(01,671, 18,2,1

lit. I.. 1". I 5.91'.8 96I2.1 4- m. 4. Vi 91 . î 2 .14968 3,731:86i, 4,1(At*
I X.., '1 tG25* t ~ ¶I,1' î~.s,î .:,650 5.4;t6 5,231.10 1 é' 5.' 1 .991

12 t 121771 124. 214 9'i21,00t' 1. 6.1t.7~ > 4.645,C.15 42,3 4.- Ï377,9.4
1.7' 4't .,7 12 ;,(lot' 12 1.1;:01 2.1 l.2 f0 1 . 4 -7, ,2- 0 ,427,GQ0~ 1.1-A,9411

Rc. %riTi Al'

jInmaji CorD;hin...... . ... 7 !417. l.2-. .12..3 tZ74. 2.701,V00

TotalIt........... t, ~ ~ ' ~ 4.î,9 ~ ~' t 1

27.991 *12ýý: 28.!7,1714

:109,.292,612 8,550

29, e tS,
'Jel: <1,115

lt>i AI4a 1u4,aOrMs tôt aiuiLtte Il r.te umilu bu,îô,'u o>517. t5) ltacticaly @mou" w>ibi lîwsa Lil X6.1"64 ty iii a 'add
tbeAmwI aol =4 (b Apwaisti.. .



't it

buîs.
)able

Alçce

rory.
88(..
lient

C . vti.........
1;,.Ilcville. ...col lege ..... ....
"t. 01211.... ..... Convet..........
m,. Hiyacinhe .... ýCollege .........
1 .,gietI . ùvt....... en*: ::*

%licitb(o0ke ... Coileg&e......

CIIURCIIES.

Shîerbrooke ...
Si. Gédéon..
Sî.Vîct'r. de Thing.
St.Augustu'., P.E.i.
Moncton, N.Bi..

25,000 $ 14,700
9,0 5 400

15,00 Nil.0

4.500> 4)500
1l00 1,000

2Y700
1,100
2,000
1,000
2,500

15.000
12,000
17,0M
6,ooo,

8 6îs.oo

29700
I ,10.0
1.300
Xil.

2,500
10,000
10,000
2,000
5,6oo

*36,200

ELECTRICAL PROPERTY'.

Jan. 1rotonto........: Electric Light Stat'nI 98O
U ;e[ott Aîthur. Elet.Craîlana. ol 64,4oo

_________________ $84.So00 74,400

FOUNDRIES AND> MACIIINE SIIOPS.

Feb. ISimcoe ..... .... Foundty .... ....... S 3.40 Nil.
API. ~s . T hom as 

3.... $4 3,900May 1 tiatnUlton .1... 4. .. ... ,000 3,6oo
Juiy Cyuga .... ..... Machine Shop .. 2,000 ,000
Acg. Hiamilton. Sewer Pipe Wori. 10,000 10,00o
Sep. QIucbec........ouadry .............. 15,000 2,00S
Oct. liraniford.... PJough Works. ...... 40,000 t0,G00
Nov. Fingal .... ..... Founclry .... ........ 80,000 8,00o

('orunto ..... ...... 1,000 1,000

________________ S 6,000 66,6ôo

FLOURENG NtILLS.

jap ~CrwI. ... lu'ill . ....... So,000 S4,oo

Orli...... ......Il .. .0,00()j 9,000
Xty Diumville.... Gdst MiII ...........3,000, 1.500
JIy 'Ottawa.... ..... Fltur bliil.........25,0001l 25,000

- Î~IÎ8- $ 3,

1GRAIN ELEVATORS AND> STORElIOU SES.

DIate. situation.FOR 197. d(KuUmated)

0 4tatoi T ta t 8t isuralic..

.......... 4,000 217(x)

..... 44 ... 6flel 3,500

Siny.... te .. 2,000 03

Maitinc 44 ... ,So' r. 6oo

S Sa6,300 *tfo

CANNERIES.

)In, Ki ngsv ic . ISoo1  17,500
june. 1"1%cttol ... 4,50 3,6..

-c. 't. Catharinles ........ .. 2,00 2,000

124.5o 23-8100

COLLEGES AND) CON VENTS.

Jan. IacMegautic. .SwItl SP)

44 bontreA!. .. ci
4 .L'Anale . .... d

lofay Gir,> Alln........ 4

June 'Ilàree Rivera .... ' S.P.
juiy Sayabec ...........

di East AtigUS ... PUIp P ï1i
id den Grove .... ......

Aug. Durk's Fails. .. I .....
4. Ca PeCruicer. . 44 ......

sep. Cospoy Bay .... I .." ...
" Thre Rivers ... . (S.P.) ..

l' I Tî.....i..n..... W P)..
S'erullivan....... . ..(. 1....

"4 Sand Polnt 44

Oct. Fenelon F81 ~Lumber.:
Nov. Montres . ......... (S.P.)..

66 Sayabec..... 44 . ....
.4chelmbrord .... (W.rP.)....

$ 0
10,000
0,00
1,000
1,000

30,000

7,000
8,000

12,000
3,800

34,200
1 2500

2,000

5,300
16,0So
20,000

3,500

$467,6oo

Jan. iMonîrea' Storchouse ......... $16s,ooo
Fetb. iTutonto ..... 4 ..... 10,000

Api. , 'eswatcr . E... lev.ator ............ 1,200

May '%liewatr ...... là7,0
' Ilaycrt .. . .... 80,000

" ,Montrcal .... ... . Strehouse ..... 21500
44 Carberry .... .... Elcv.ttor and Mill .. o,offo

Sel). îEnerson .... .... Elvaîur .... ...... 15,ooo
Oct. Nesbitt. .. "...d ..... 20,000ý
Noir. lGoderich...... .. . ...... 97,000

4' 1 Matkhanl. ...... sitchouse.. .. :.:...4,100
jKingston ......... Elevator ........ 000

SAWV MiLLS.

TANNERIES.

.4ay Chcatey ........ ............ ...... * 10,000 $ 8,0oo
Aug. !St. Hlyacinthe.. 100,000 100,000
sep. Illaerrcvile s:c3.0

Nov. 'iiîl'à Core ............. 7,000 5,400

*12l,000 $115,400

VESSELS.

Jan. North Syrdney. ... Steinier ........... * 4,000o 2,000
JuDe l>rescoetî. 11. ..... 13500 8,0So
Dec. Arrowbead, B.C.. 4 ........ 25,C.00 25.000

WVOOD WV0RKERS.

Jan.
bMch.
Api.

.4

May

Juy

41

'4

Sep.

Montreai ...... ..- Saah Factoy ..
.4.....Cardiage Facory. ..

rewsville ... Sash Factoy ..
Chatham........*:Cooperage...
Toronto ...... .. Planing ii...

Woc.,dstoclc ... Carrnage Factory...
Ni3cara .... .... Planing Mll...
Sudbury . ..
Toronto ......... aah Factory..

et...... Planing MNiII ...
Ridgetowalà...Cooperage .... ....
Arnugari .... .... Pianîng Mii,...
Sydenhamn. ...... . ilingie 'Milli...
Htamilton .... Cooperage....
.Goderich .... .... Pianinc li
roronto ......... Woo Turners.
Rat Portage Planing Mliii..

*35,000
8,200

4,1000

soool

2,000
5t,00

5,00

6,000
91500

6,ooo

Î .500
,000

71137,

S8,000
1,200

1.00

4,000
I,200

4,400

10400
Nil.

11300

S6f,5oo

t* , .%RV 4, 1898

*16t,ooo

6,ooo,
1,200

10000

.5.000
8,000
2,500

15,000

22,000

43,500

$339,30

4,000
1,400
Nil.
86300
8.000

79,000
2,000
5,000
6,8»e
3,200

332(l0
70 ,000

1,800
1,200
Nil.
7.000
4,000
Nil.
1,200

-INSURANCE & FINANCE CHRONICLE.

%lch.
4.

dîi

%lay
)une
joly
Sepi.
Nol.

Total Loiedd.i Ilistiraitea

...... ...... ......

...... .. ... ......

...... .... .... ....
..... ...... ......

.... .... .... ......

................. «

.... ...... .... ....

.... ........ ......

.... ...... .... ....

...... ...... .....
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PIRE LOSSW.-Cntinutd,

NVOOLI.EN' ANte <.OTION I.s

A ql i. a gi i e. ..,no l cn M l ..I.k . t t'«
juy laitlngt,...... .........

........<perra Itiusie ..
'1lion., l.Aundry........

IA.hIci......Ari1 Imî>'î. l-act.ry
........ larlaiiict lluilIfmng<

l'ot l(.e< pera Ileuu'..
l'(IIcslMII:~ l'ty ..........

il.crms.......L'igar lac',ty .
, Laulmy ... ...... Agl lnip'1. 1Jactory'

K iliil ion.......1 Furniture lFactorv
Gu . 1  . ... cnql 1 e

...... recy...........j~ct12kI

~ilrx........C. otmng ..c.....

Munircal. ...... ,..........
l.cielliei .... .... icamerry .........
.%onttcal .......Ah.lsî',ir ........

.......lilot &- Situe Ic'

Ia..........co llBoule.
McnIcal . ac,a Fitv.

<~aaph11fd .. ..Jl'aier '- lluli. Mill.
ron.......... ail Wwtka...

I 'n.

I Ç.~00

""w...

.1,,....
2..'0..

'o.'.''

2...~' .0

I <'~.,..""

I *.5.'

2 S...'
2.000

1,00<.

Ille-,

-' .70

l;o00

2"'00

2,000
25.Ç(0
1,000

i"EDRUflY

bMIS'CEILLANEOUS 11AZARDS.

Itok >ile. SU îui

.... .. 01................35>000
Il l.i<iiltoti . ... p Millb . . . .... 7%500 

6 ,3%
-RilOsk .....court IlOuse ......... 20,000 àno

!Itlaniîitun....itlîograp1îers .... 8,400 8,40
Niov. G<risl»'y.... .... Fi'oittOr .......... 6,oo , q~
1)cc. llal 1 ax, N.5... Gis W~urkq .......... 12,900 12,900

ID001 .... ...... 1Twine TiiI.......,0 ~@
Moîîtrcal... .. ls Wk ... 8.900 )

-- __:" I ___

WNMMARY 0F VIRE LOSSES, CLASSIFIEI>.

Catintrica
(Chcesc facto
Colieges ansd
churches
Electtscail Il

Fours-lmîts ai
V-It.utinsz Mi

Tannieries...
Vecssels.

W'oolleil and~
NV0<4I Work
M!seccllancou

...................... ............................. S 24,S00 z# t
liec ............................ 26,300 151

............................ 61,80 38,6o
ropert)y...... ................... 84,800 74,400
nd Machine Slîops........ ...... 861,ooo 66.6ow
lis.................... 118,000 $3,600
lors ami Storehuutes ............ 45,90o 339.3oc

................ . . .. 467,60 2441500
... .. .. .. ...... .... 121,000 11.c
.................... 42,500 35PO.~

ICotton Milîs ................ 24,200 30,1%s
e~~~~ ~ ~ ~ r, ............ 17,900 61,500

liaitards ................... 8.9200 - 12,3»

_______________$2,506,2001 $1,1
6
6Syil

PIRE IN8URANCE IN THE UNITED STATES FOR 1897.

.SJSdi.l' PleUief't' -t, ' 1'%M'RANCK ANDi JINANCE CIIRONICL.

PREF.i m>'.

i ~'<;.

Coninents......... ..........
(,cnsais Amealcln ..... :..........
(;reenuch......................
Hornee.... .... ...... ........ ..
pherni of 13îuobKi...............
Quern ..................

Cotna ,s.......... .......
liatiford .... ..... ... ..........
Ili.o of Nuli Amenra .........
National t! Ilàirforel......... -....
Chient .......... ..............
'h.snaal of 1 latfolîs..............

Slir7llel.l.......... ................
Il ladc8, ,8(c ..... ........ .....
A4tlas ....... .......... ........

llitmigtb Amca ...................
caledonlan . ....

comnseîicral hU481.................
titillerat.......... ............
Laneajuc........ f... ........ ..

laa,.....................
Lis'cî>*oc. 2ý- 1. n-1- n .- L."..
I.onêien Abàurame. ý..............
LoriJon &-" I.anmras>m..... ........

Mandahcstc .................
North ll,î:a,, .- Merccantile.....

?Nothctn .........................
N~orwich union .....................
l'alatine ........................
11hellmî of k 'n'01.... ......Roa....................
.)oIîiojd Ut*nm -S Nati,'nst........
Sut% ........

........

%te lc'n (.r',.

$

2.î..< i.lîîI

1,7"î,. :î'7

:s.2::I *'li

l.721.'2.2
:,.-4l,~72

2.2:4 2n
I ~U7''.,.

't'.

.~1..
,.,., k.'

I .umms.uu~.-

I .'~7

93,.,7 39

2.13 V.lt
I .î.c,;,,î..

7.4:oI
2."t2 o::.
1.7:5,.. :~

'~i4.E.22
1.721 î~.:

['97.

s..2t115

*3,I ''i i*,.. I
1.1311 .331

1,'.7 1.2:12
.; 742.56s

I:.iI.121<

1.2>7.149
2.''I I .1-;
l.747.u21

f.iiI, 123
I.

., ,.,p

l.127J12
1.977,..7 I

"91.- ~,1
I. 77,'. t i
I :îtî,5~5
2.477 'Ils
i ,i.14,,;..1
I.
2 <'107 iii
., t, , 9%.'.

1.1,7:.. tîn
I. 7?5. :25

Los
Incur

;d. Fapnses Undmwriing RATIAS.

l'refit Emi89;s

1,01;1,97

0.537 (19
,75,

1,1417,232

3132 112

*,9- Ic'i 16

liii

.332-0~l

5 .372621

3 15.1

"14,112
412.4

-174.2 si2

i .1,14

211,744
308.; is

277,'27

e.),351

152,178

1293,27 4
451,<15

2: 1. s69
211,7iî;s
508. -1I2
3153,135'
V11;,518s
209,5.45
159,055

48 426
. 16 51
51 2i,
47 2 1

53 05
52 02
47 p5i

64 09

54 15
55 98
45 -44
49 :ei

5'76
)3 12

.50 31,

52 01;

45 415
.14 30
52 02

48135
55710
52 73
53; 9
5:3 46
55 25
50 àý9
50 (;2
43 9.1
ô - 84,

42 97

13 O

31

:'15

::35
4(1 2.1

... 7 61
3!1 43
71:b 0.1

48

: 27

*'q. '49

09
62

.0

icl,

P.

?.0a

Au'.

Jue

Oct.

rt

Vlit,

r'&1

'Mud

fr.sh

Carleu

t

b:

COMPANV.
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civXO ILUOTIOil(.
It. IUlllit ofi Ille civk ck (n or tlt' ity

S t the iiext terni is tiow a past incident.

N(.1 liaS btell ilnfuseti inter theŽ ('it% G;Overu
ý\ elieeve a litiiber cf good Aldernuaî

* ~ uecl. \Vc ire espei~ialIy gladl 1> noec
ould fiand-s have bcen ecctel I.ylag

niap" - W canntot refrain frot c.'qreSiilg St-

îfa ai Ille elcctioti of Ilthc e îîîeîîîîîcrs ofti
Cit -ilî. M\r. H. 13. Aines; 'Mr. j1. B3. Cliehue:

* ~ ir. 1 tic: Mr. Roy; aumi Mr. 1-. A. lEkers. Alto-
't'ilt. "ICI ('01tincil over whiclh Aleraian I>refon-

taptajresidc shlould bc a happy fanîily.
epe a goed Sedcction will bc tua(k of Ulair-

*w varionis cotfifliittecs. At Ille lasi tllec:tiilg
.î th .uîtl over %whichi NI.-ir R. \\Wilsoii-Siiait ai

a, 1 re~i'h a resoitition wvas passeci for .anaaiganîai.ti!.g
,biiiiiittets. and arraaagiaig tliat ca:eh \\*.t. <.

lit th l% bc i rclprceîtcd on cithier the Finiance oar
Roâ1,-,iihittcc, and thiat ato ilielîber of Ille Fin-

r. anec f *;iitflittcC Slaall lic ola ait% other. Tihis Shlhl
waîr .'le:iaîgeoslvto Ille citys, intercsts. anad it i,

Cviintixî satisfactory tliat evcrl Wardl wilil have at
rtjrttaiatve011 oie of the msore importanat conia.

aîîitie. \C Mhah watci witlî autacli inîceresi Ille
aîrii. *'lie acting and couînctracting inf1Ilee

l'r<nîgslit ita bear for dcteraiinig Ille personnel of
thte cginiîîjttees. Tlheir ltitîtuer lias liven re(cdnce
inioia il If) 7. \'ae do0 ot inillde Ille licahth Coi-

- itjtc. wlaîch i ail otatside one. amii lio% Ilhat the
9nvrnsilzll tr thec sca%,etigiing andi incincrating %work lias
. 1 takctaaya front tliat cotiittc. thse nsleianers
mil]) liavî' iiiore tinte to lool, aller thec gencral lie-ifl

W. o ml oidoarnies usoa~t.for vl.w expa-oued by (;orun..cdnts

LEvlT=E ?ROM noW YOBK.
Tie fi-Iei4, ad Cz#aul!y Companay rritkes a Fine Stroke of

Business-" Inter. Slafe 'Warfare" froma Ile Blaltsort
Sfadjoiu-.trmirngonce marc a Wiauer-.Suidide ia

GeraI andti he RêtiA, Case in Paricafr- The Americaa
Suretyj Compa iy-Deals of E.c-lPreideat Wilard-The
Pi'oposed Ex.smination of Mel Ydropolian Lif e 'y .Amasa
TAhorto)à ini bekalf of làt. Illinois rinsuarancee Departietl-
l'>ae hiasurausee Ne.:# Buremi lsiewte.

Edior ClIISUIE

-' foc stioke of busines bas juat been completeil ly the
fikity &- Camashy Compssay cf New 'York, au arganiration
sae4 for ils excellent judguaeui snd knowledge of the business

* lus. Il bus bein swsrded the contract ferr inspecting ans'
àmaimàg tbeboileas in eécb sd «Me New Vomr State Hospital
kbte yea. Thtienalooly a goodjthlag for the Fideli'y &
Culdty, but lttiaugoadtiaon. or tht Hospital. Tht boilers

* l be h inspected-not simply looketi at.

?ieident Batterson of the Travelers on Janusry 18 reati a
b4fore the Hatford Board cf Trade on «I Inter-State

'Scomiag foward as an aaphait3e of uationsl sape rvi-

1. F' l,

sion of itisurance. This is a distinct victnry for promoters of
thît ide&, wbich has reully latteriy bee" making sOnie progress,
probably te munel ta the astouishmcent of ils friends ai lis
opponeuts. Mr. Battersan lin elluding to what is known as the
" Tyler B~illIl -announces hiniself lit fivor of lt for th e sake or
peace. There appears to bie no pete uai<hr prefaeut conditions,
eAch state inaurance offlacial inarklng out hio O;wli path aull pur-
suiug it without much regard for the verites, i have taken but
littie accouni of tbe*natlonai su ta-vision crAýzc Io date, but if th.
continuel disturbatices in each state are ta Icetr ont I apprelienti
that theauthority of one for ail will be the best.

i'robably the nicet notable thing in fare undarwriting circles
silice my laut la the retun af Mr. Armastrong thereto. It seema
impossible to keep Mir. Armstrong out of the business, sud at.
tempts enough have been inace. But lie invariably cernes ta,
tire surfsce, and generaiiy when Iest expected. Ife bas now
again conte intu contrai of one of bis old orgs.uizations with ail
the honore due a vicier. The Manuattan-resliy the Mutueli
î:ire-..is firt in bis baud, and lie will mun it to suit hitaanifuo
doubt. Mfr. Anmstrong bau vanquishedl bis entenies once mort.

As a naît 'ahen a inu commita suicide hiq (ita ddt fill the
inemories cf hlm with a gooti deii mnore sympathy ihan they
ahould. Tht case cf the Phîiladelphie trierchant Runk là one
in tvideuce. Mr. Runk was au appareutly well.to.da min of
affaire anti bail bis life heavily insured. Hie kilird bimmeli, and
it Pencd afierward that hoe deliberacely insurtsl -his lite for a
large *amoutit and committed suicide that bis teinte anight
rective the proceeds thereaf. The Mutual Life Insutace oar-
pany contesttd the claina hrougbt against it by the executors of
the Ruck outate an.d the malter bas been before the courts for
soinet tue. It bas been contesteul, however, and justice Harlan
in delivering au o;,iulon puis forth the clear thaught that
41when un insuratice compmny enter. irbt a contract ta ;:sure a
mati's ie, utither party to the contràct could be suppa.ed ta
have suicide in contemplation, and it ia not7intendeil in enterng
into sncb a con tract that the life af the person insured should
bo ai the option cf either party."' Further thbn that justice
Hlla says that 1'the insurance af suicides la against public
policy, and should mat be ellowed!' Tht sooner e>ery lite
policy makes it imuessible under ils provisions for the belle-
ficiaries of a suicide to colleet tbb amsunt of à.r face, the better
for tht lule insurauce business-anti the fewer suicides there
wai be ara frauduleut character.

A notable change bas reoently taken place ini the executive
depantaneat af the Americau Sunety Comapany of biais city. Mr.
W%. L. Ttenhoîns, for a long: Urne ils president, ha, tesigned, and
Mn. Waller S. Johu.ton bas heea electeti in bis steid. Mr.
Johu.toit *:as been one of the trustres ai the cowpany for some
trne and a metuber ai ils execmatîvc committee. The conîpany
is uoted for its efforts ta run down diahauest employers when
it bas becorne bondsmen for the samt, and lis year paid on it4
band* 00 lesu A mum tibm $833-937. ItIt Asets januuanY 1, if98,
wet $5,529,6 46, minus $327,633 charged Off foi deposits and
cash demande ai varions sorts. Tht canapauy bail ai bat date
a surplus *of Saoooooo; a premium lesmrve cf $Lz4,484, sud un-
divided profits of $7fl6. Mr. Tnechoîna bas been eiected
President of the North Arnericau Tnaût Compiny in this city,
which wau stauted about two years ago witb a cash capital of

1 siludeti -u imy lait communication te the possible projection
of insunance noews bureaus by Mesars Webster and Havden.
Fa-om present appearauces the projections are dead. 1 ber or
se nothiug regarding tise.. The ide& wui mot pracicable, snd
the scees ame bett« desd titan alive.
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Ont or the 1,oldest Attempti to Il ateal the hvyerv o[ 1 leaveti
$erve the dcviliIn ", bur became appalîtt by the i,.tnrtii>e
Indiana or a cotacerns te do uickuss. lite anda accidet i1t na
under the nat ofI "The Otl Lisse 1.ife Insurane I. Ui3iitia

It la an auuomett afiair oi course or il ricrer w.il1)
amsuum suy r.uch aiei as tiaut. Trial it wîillI rove au igiioli

,ou (allure iii as cataisi as cxu bir.

Thz Super-intentlcnt ori nsursince oaillt state orlI,îsic
anucus tormulate bir. M'alof Katisa-, and lias jui

~tsite a Illawver , t0 (Io ail lit A, cat fu hiss. awjl the' .4
lawyer lit thar' insttnc is the onet who trie<l ta tliii't hwvî
laito the incident of lthe l>russian Fire Insisrance .îau
attempi ta tain atllioiniît tths state in july IasI. Tht' N
'York Inuistance 1)l>epatnsenî would nlot admilit tiacua. %% lien 1
lawer-Amasa Thortiton-wrote ta %IcNai aist! uic.1 tu grt ,
latkrT to libut ouat the th-rec Chnafrous lCniu%,t. Tii-'.ul
usow tuilas up as a reprtwacîatatare of the Illinloîs ln4iaral
l)epartaient and h.a% made Ille preli ainilarv :,,,ove t.,,wat.j
'tmeansination~ ' tof Ille Ittopalttn .ite iiasuraiutie 00ouapaî

Thet mare that Comapany lit cxauaaat'.l the Ibragliter il, w adV
lie, and if the Illinois insistance 1 icpartiienrt ex,)eutAic tn 1
auythlngr out oi the way wailh it it mil li bc aqo'at
lotter or tcore hone5.tly alatiarcdl colispaaay exîtt Juhul
Iletemaua cans fot hie bull-dozed.

Following ilncloocly upon the s-uddeu drata af Mr. I.lna
the accidentai tieccale ot NI-. Will ir-I, who WAI; hl ia r.1ecs
és Presildeit of the I'na'ccelavus a'!. il; sati tn tcdi
On the evernagojaniuary -*3,. Sr. WillIAPI illc 1traaa~

"aru of ean clevateti sîttîu.h.trappd an.l ici) baackw.ar 1. and! v
nto doubt instaistly kiIIed. Mlr lVutlar.t wx, a aultll e.s:sial
Stntltmazt, anid bis desth wiii Ile tdeilljcd iv tlios who kaii
hlmn intimaately.

N NEW Voaxa,Januaty 2.,, lSq".-

OUR LONDON LETTER.

flrisk atiovznient4 in Ilie cection ot net "l înuse- devotril ta
Ca.nadian rails as a'tll Ilhe oir of aIll thta. .And çltxingz Iaires
for &Il deiicriptions ait slrouig. There a;sin. lakclîuco.I aita
relapse andl lice is every posabl-ity of ail bi~s >s. being
equalleti. if not cxcellt4l.

Ainericatas are puslaang he'ele frîierio praananenc.
.Nmongst tht varaetaes which have c%,tpcctall% izaanc-l gritiuu 1 are

Vision l'sces".c irtatt 2'ita 0%r.: i n a icw aas h 'n~aas
le sseral. altllough ago-ne stock- lawàuk-rc ar.llou1 jîe

for instance, ame sliglitly variable.

Tht cautiaus otierators utho only lis.! tn touchi 'arge:a:int rajis
vith a pitehfotk are jusi nos afli'.tnd wt*h au aerea ta

b.>', which is msating primc scale tip .,tte in the fatlz.on oi Ille
Ilood olal dat's. 11.AXCS taictI loseli ait over :na..lhnl
thea rmant ptim'is i A6!, tues' ar aianag n the average
a point andl a fractionti sai>v. Ttie rts<u is ta) Ie ft.unal in the
confident and imwli'founcte. aaîtaci;...ii as ot ancrrd iraffi,
ftturn and in the adoption oi correct nae:hllols f.-r 4lcaling iwaîh
tIb lacazat qîuestion.

lloaue Rails are bncvant anti r.5-îng. *a:h a (tsi exeept:ons.,
sucb se Chathas stock, which as %ery quiet.

INANCE CHRONICLE. FEBurWÀRv 4. Il*j

'%lises are teatuteless, sorte ullght recoverius being ter&d
Cliarteredl got touP higli et 3 1% ta stand, and tiambled.

1tutisan lys are stili aitiongst the ltnproving iflYtstiaaclit
tise iauascelaneoiis maarket, andi wlailst KClondike fi resi jss%-
for nicet of the inicreae trota s4. tiere is a lot af really valQlbk
asscts lis the wav of land ti n!suincrals yet!tandevtloped.

Linens thtead sliArts ll' soon bc cantestiaig pites% ia tIs
iaaket if the rutaaaureil new comabinatiort engitatereti 1>y 9e.

boir'.ç ai t.4ishi, liclnud, couaes Ia anythaag.

}Zaffirs rire aluli a-t 1 have said, an.l attemapts are beiaag aij
to depress tli' Wet Atatralian departmenat. Soute cf tt'xoaj.
lie salait oper.ators who are s'euturing this wsll flUai theraitim
nua dottgerousgrot sho:tly I warrant, andi will be reî,antis<
hitterly.

Wh'let the Pulblic i'roscratot' wants emnploymeùthbe cati deva.
a little tite ta vi-itiig saine of thle lucket-shop keepert, xIýc,
iiaviag laen .irivcu ont of the city by the praiseworthy ac!iàl~
afi te City Solicitor. aret Slow sorlrng themielves out rourd th
siartiiidting districts. i{eceiviug amaguloqueutly worîicticè
cul.ar recetil froat "Currit', Son% & Ca." showing how IcaS
reali. seu latis the twinkliug of an eye, 1 thouglat I woul h
in aud sec tiacua. 1 discoa'ered tliat a shabby Iittle back rff
wcas tht otices," andtie only section &,f the firut prcst M
a yoiaaag tlhreaal'lîare mats nddreslsing wrappers. If. seeuw
usat*asv utaxaer anv eraquiries. in fornied me tnet the 41prissciaJ.D
were out on linasincss. auad breatised a palpable sigh of rnJw
wheaa 1 sursied to go. A% the circulars or«« Currne, sons. &Ce..
are preciseiy sinsilar Io thos.e issaed, b' tnet other1,>ogus aiàj

1-ranglon. W''iilianas 5- Co.." who were receutly camnpcllo
infarna tiîeir victin's tuait they liad gasst to IlNie!" 1" I ai
say tiat a les tnare gcntleca are graduating for the où.
itaiiey.

The Refuge is in a distrsfal state. Swallowed up in 1l>ab&
hy tht 'Scoltis! Ltgal. detserteti bt' their staff ini Mancbusm.
'*stnack " iii O1lhaua ind, prttty s'eu Ilbusteai up" (as oatec
it$ laite agents qexprcsc'ed il) in a score cf other place, ils wat i
mot andi lamaentation.

lcadix, tht :4-ycr'rold insitaance hroker who eudcarcmil
to work off a stale old marine frauat on the Eaanprea,, is c«,.
naitteti for tzial.

Tht publication cf a numrber of its spedcil tables, hitha
ulin NIS., agaiti linaagi tht Stanad into notice. Ttaeym

elatie fir nt coîprlinsie.They have a plessuant alarma
cri coniions, andl coaltalia particulais of' seszi-ndowma

double endowalncnits, chilren's. exadowmets and defearrd son
anc'e. fanaily trust achenacas, IlPreaims Zreaable," etc. The
Standard i; ve nanch alivr.

The Sackise.s Accident aanu Lite bave jiist sent OUt tlteiria
lite tatbîts in a neat prospectus. A specialrtsetvc fanal oCj%

00a is fft asille for' lit business, and tht tables ame modem a
attractve.

Local an'tîaal assurance, a growing factor, but myet a w
anc in thas .,ountrv' tece's an addition nhi, Wek in the
Diastrict Muttil larc Insitance Co., wlaich is segistervadla~
500 uienabcr-., cAch lhable for $q5.

The quickne.ss of be New Yaork Lite in gettiaag out thàr
linnav figures ai assets and liabilities for j397 as

prsat oven hitre.

-Z=:ý:

r
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,loi» ad Pnm.
'Ilinion Bank is about opening a braniil

ut prcmnises a short distance West of :lîc
Slanki, on St. Jantes Street.

Nlinufacturers' Guarantee & Accident In.
Co. lins rccived a license to carry oit in

buiesof Accidenît. and of Guaranc
NIr. Jantes Edwvard Roberts is the chie!

lie Company, thc licad office bcing at Tfor-

Sa'.n raiiway carniages. An Englisli Court
rccctti~C<îthat a railway passenger having se-
ercl .,.zît inay rctain it duri:ig the trip b)' piaciiig

:,ny ct *î uon, it during his tcniporary absence, and
II.Iii. ýt lietr pcrson seizes the scat, and insists upon

il. lie nia 'y bcecjccted front it bv reasoniable
force 1, Îl'1n)t Ille ejector breaking the' law. Tfite
judIzc . vcry cnipliatic in deciding that such pre-

rnp:,r. vitas rnust flot be interfered with.

t The ir.xperial Bank. Ile office of this batik- nt
S*i., . St. lias been niade so nitici iiglitcr

4 w tls -:h îc of pnisniatic window glass as to be c:
i rcltîh îîîî)rovcd. 'fice Mfanagcr's office is now lit
a th ir.,'. iistad o! the rear o! te btiilding. wliicii

* iý. a 1 il' chiange for the hetter in several respel-ts.
I Nir. l1.,%. whi is teiliporarily in charge. reports alfair

1-11411c'- 1'l.ir 4loue for a1 tic% office. wvili gond prns-
p is ii the lirancli bcing imiportant and profitable.

à The Ontario Mutual Life Assurance Co. in
la aux îi-àXe Of the past vcars business of titis Coin-
id painy. %te iiadiventeiitly onîitted to give Mn. WVin.

û» Hndre Mugcr.ditc crcdit for the crcditabic and
saî~icîryfcatures in the Report fo 3197. As

licati tif tle staff. Mnf. Helti(irv is crîtitled to fuit credit
i.r Ille conîipanyv's sîîcccss. and Mi\r. Riddcli, tite Se-
cretarv anîd biis otiier colicaglues. are so cognizant cf
itis ilit tlle (lesire lis 10 stîppliiient oun notice of
ici 2tst lanyi. hv payiiig honotîr to whoni lionour
is die. %viiielî %e are gl-ai o! the opportunit- of oîg

Ail conntiîeions o! thie Ontario 71Muttal arc fullv aive
ta thc vaille o! !bNlr. Inrysesrvices.

lîu '.\r. llcnd(rvs- naine carne to lie onîlitted is

Receî't large Fires in Canada. 'fli followiîig
arc partiuiars o! the insun. ilcc on conte of the necent

rs Ltrze fircs in~îaa
* Oit the MeNilttvre Block Winiînpeg, bunit on 2it'l

t t.. fle insurance %vas as follows

COMPANY. Insee.

N~orth Bhritishi anî lifer. G.00
Northemn ........... .,000
Noruichunion ........ 3,5M0

Mai icas 0( Irein . 4.5no
Phenix of lmllyn. 2.00il
Phoenix ofIllaifod .00
Phoeix of Londo.. 2. 0M
Quebec ............. S000
Qum i....... .......... 0
Royal ............ 145
scottish Union and ?<ai qt .0
Sun .............. 11,010
Ueton .............. 13.500
Westerc ............. 3,250

Totat ........ m,.oG

Thei valuie o! the propcrty affected, is about $3Eo,-
000, cstituia.ttcd a total loss, so titat Ille insurance Iois
ivili bc total.

' )i the stores anîd conttenîts of 749 Craig Street,
MoNl(treal, burtît oit I*eirtiarî' ist, the ittsitiraiice was

asfoilows

Alliance........... ......

Caledoniàn ..............
Comsoetcial Union ........
Londton Assurance........
?Northetn... ....... ......

ktisillo cbwned
by p<. il. 'Aiauf.

$2,000

stock of NO.
'%IcLobmu a nobtà

I,,suuraa.

$3.000

3ïcOO
4,000

leiii tI;ý
Nlcr.'

The'
surain,

lioSnix of London ............ 2,000
Union.............. ........ 2,000

$Swo $14.0oo
Tit c lîstrance Ioss oit the Building is cstiinîatcd to

lie about 75 lier cent., aîîd ont the Stock about 90)
lier ctt.

'frite loss, oit tte D)ohertv, organ FactoTv, Clinton
ts csîiîlateil at froîti $;75.000 to $90o.000 witi iiisuranice
ab)out .. oooo. Thli factory, dwcllinlg, lunther, and
ail surronnidiîtgs, were tota-.li dcsîroyed. Pollowving.

ia list o sineof th Coiiaiiies iîîît:estcdl; at tlîç

part iculars :c-r ttal c
( îidnia ............ $2,500 Guaidian ......... $6.000

Li.&Lond. & Globe. 3.500 IlSixo lrtod.. 2,S00
.ot~n.............3,000 InpcrIai.......... .... 3P=0

'fi The ea-apiî Clîtrca propcrty. des-
troyced by l'ire on tue _>(th1 jany., w~as insurCd by tAie
foliowiig conîianies -National o! Irciand,$i-
Soo. Qiiecti. $3oooo; Phoeix o! London, $r,Soo;
Alliance, $,ooo.

?iaIsons' Bank Changes. Mfic opening by the
M-\olsons' Dank o! t!l'ce ncw agencies in Biritishi Co-
lunibia, lias catised a iitinibecr o! chianges to be miade
in te personnuel o! tue staffs ii the 01(1er agcncies.
;\r. Hecrbert Lockwoodl, assistant inspecton, gocs to
Vanicouîver as nîaîîagcr. antd %viii also act as iîîspcctor
o! te agenlcies West of Wiîliipejg. Wn. Hf. B~. WTi[
soli gocs front Calgary t0 lle nianagenient o! the
'Victoria agencv. Nlr. W C. Rhiodes is prornotced
-front the Woodstok brani to bec actinîg iuuager
at C'a1anv

PERSONAL S.
Mit, A. STp.'r.ç lltmowx. of Gaît, luspector of Agencies of

the L.ondon e lincasburel.ie Aetsnrnce Co., ba. ecently %peut
mmue da)ys in Montreal. Ife reports prosp-ets very briglit in
Ontario.

N 1. T. Kisaw, the well-known insîtuaafet of'wannipeg.
spent %oute day iu 3onirtal in the fint u'eek. HIe speaka in
glowing temns of the City of the plaint.

MJATOU AX»Pws. of WVinnipeg, 2ece tly passeit morn aays
iu thie city, where lit exaîuined Our iucinerator 2". tem, in çorn.
pany with Lt'o.Ruttan, City Enzineer, Wtinnipee. Mayor'
Andrews lias Wrest ambition for Winnipeg. whkeh be cg pages
to Chicago. 'Wbule Winnipeg lin aL 9met future, it rnay be
questioneil how l'ar a Chicago ffrowth fi desirable. 71avor A*.
drews looksi forwartl to the establishmniet or severai industries
in Winnipeg, and speaks in entbusiastic terni of the future of
the Nortb.WVest generally.

N4K. DAVID CAMM.I.LLI the poPUlar Cqentral Xanager of tht
Neaver L.ine. leit Canada a few dayi «go for Eniglanîl, lu counec.
tion with the business af bis company. lie expecta ta retura
abiout the lit of Aprit.

COMPlANY. JIMur
ater.

»AR ............ ,00
Aumane ........... rà
Ailas ................. 2,000
b"4 Ametnca ........ 3,5w
Cattioian........... 4.1.00
din .... ......... 00
cmmricial Union... 1'J,500
Cuncickal.... ...... 13.M0

Wi1% ... ........ 1000
unlfm ........... 17.000
taleni............. 2.5m0
aaca.bec............10

Uwnrpol ànd L. amiG. 5,000
1ion a 1 Lancashir 9,000
1wSk Assuice. 3.S55O
Nacmct .......... 4,300

...ob......... 5,01

%iS 4.
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ON TUS FWOP 0 TUE STOCK EXCHANGE

TIhe galk11rv uf tire Stock Ihag d''a11%i.vi~
w itt s3ectaurs 13' arc i ..il: q 't r«. .1

Ia ing aile îîx.'nevy art! .Lixi' au- t.. .. î.

'udrIt h 11 ave itnereaitel tlitir 'îii.î". rj
tlîcv~~~~~~~~~r foîatwII tgrlca'l.. t. *m

1. .
'.'pcrat:un%. i I' rise ami~a . iheiti' 1i-t iip r.

si ectilatc>r% %%lit# arc nev'er sf.eîi23 lite 1' .iI R.
W.thicrcftere. I:~ea~r 'weii îîa îit

.vill ai ndant Iîleans, t., h.-l% aî):rict' t.- *i tr 1
fillitc cgrec. Tuai8l tire %.ifvt% mark wIl! Il- hti: 3;

blit l certini. .lflhl 33 i'lI t- eh,% ii, i, t t i..
Ille case, litit lilloise%. i albilutani. .111-1Ili( .. s;

for inrade is Ille I )'a:niiÎt.:, w tcrv neye-r '. lorîiz-i -tri
8 9 C.tiafll% preti. %tatlî tilt- %%t.îera.a'.î mt
PIf wtaÇic l 'Ille aprle=î î.ta- * 111-1.<*ult
hIe danger oif ttar vciiitis rteî:î''îe litW I. 'i
aîîarkcrt fr('n 1. aill tii.%..'lt'ia 'v. itl.îîd

oftiic.isi%r- f )i tire 1-' "'ir -f tilt-~I.îr.lS
Exeianigrail I., %sînîlt ant' 1irîeî.a' la r k
hîave siillasenlîctIl un i-I. 1v 1-b Ib hli .I la.'.tl t.. lfi
tl;c Cewîîa i taî îîe'.î %iuîîîuîer- >Ilc 1wiI l
clifistîcl eilirr *'*llàt- a.ai -- 'I 1 C.l
w.il Ic be.'ilr In Oèiii 'nie*' Illel. rlR' ii
m'ithi a %Nclktu... lea . îIiizl i Il . l :a.
plxî%Itbt tes'nt tIl %%ratlier rail

* 0 B

t alîad.ai 1'uliîs lti c i i pt1 1 Ins t lil ils . 'il
c'si a lica.a. Iblll ctttiictit j'ai ti1vrta i-1lhiz~

q. 9 .1111,11ç. lterlini %a za~ rclbi'rtt*.1 il * 1-t ;elliî .
a1 large aî. înî--lt -ai Ni'açk %%.£ ".i-1 la' i-t 1- r s ... ý.
actuii. M'i ma% w..l sahels. I'v a. e .11. ils% îir'
ct ch.tidt lit-ni ai RS ;~ 4.. 7 $. Thlt. 1 ý;.ait -l liq.

tliri.c tlle 1--.ui i r tire %asle iii.'nilh 1.-i ir

I- alaii"a. 'haret .îdî ;- 1-4 lis .':Ian
grca: 'Irai * 'f tii-iiîîea. ha' l'it sii î.t-l t il livîîI. Ili'!

'jua 'ttil lierv. .am îiei'etr %li tilt: 1 '.t. aJl i.-îa. Il 1 h. 1

afialr Nn% . il UI Lv a n il.%,î t- iluz a.e il 1 .îr..si

.1 ,air, "f Ille %laîn 'Ki, '.îaa. 13t 1~ 2 1, rrt- r.h.l

au.!' ils Ille: t *îiîîeal S:.ît, Il 3, -li î..: . hai ihj,

1-E 1 3-4 per cnt apîanricr .în tl- 1e 'st- -ii N.1,
ii a.uld graîîf.% ln'a.et.t'r.

rPce lica: and Lîglit ('t. a>a.ar rîhr

finating lots. Ttiîce Nlît'ulti l'e a a.d îr-.s

1.1 0111 andi osen lu 1 14.ý vu: tht gk pr'p o:lr Ille

I r 'b- v.

1 Masîtreal Stree't Railwav actually tout-lied _-( l
i a ea. siare. ( e .intariiiigs anid rtiniotirs (.-p,

b'alle ý,avisîg ils c'.st of iniotor powe~'r %v'c tilt .rav.t
*a4 tr rîit'.

E.';l lccuric lias lacit the dazzliîîg Ntock ., lht
w et-k. Ilt da.anegl ha.' leaps anîd botînds to i;îv I..

'i aîd flimtî lîrokeC 1 per ceini. at a thllIc tO 154. t'lusing
1hnî 3~ -2. Tliere are mnativ stories current ;,bout

tlîi. stack anîd itz. rivai conîpasîy, wlîicli WC adlvie oui
rea'iter. ta' accept Vitiî tlle utîniost caution. Tlit L.
chlinîe Cotiipaîît' is ca.idetity licrc tu stay and Lis t*te

liteces.r.v sîa.iiig powers býelitiud it.

b.ls% iiînpaîrnieîî: oi its adve'rsaries* p~otvr-. ha.
Iaecsi '.:rt,îger. Il clo.aed 197 3-8 to 1-2, ail s "i~
iricîitls.* w, Isl tingraiuuîîalical fncuid, Ille socîCIV. îc.

Po'rter sa s alk abo.ut 210o as bemng wcll in siglit.
4 * *

I'abronaat Ralw s , stcat! ils good carning. a-
'>8 3-1 ta' '5a>.

1 lailiitx Trîn.dropped fr :311 123 1-.2 lui . 11--
bll reacicda shîarply tu site faîe Icvcl.

* * V

1,ikîk ct'inuîe 1ita be inlactive, butl Ille buiuig 'À

1acques'L.unicr corîiinucs. ii lornier putrcliasc.
taliiig ariotiier rouind loi at !A 1-2.

lI nalti>triîak. hîav.e becti quiet, but gcncraill raih.'r
iller in price. wlîere a buvez- appearcd.

M * *

t. aala laller Co>. suld i ý)7 1-2 fur 190o slares.
lavdablisu 4); t.' uOo.

tlaiie a"tlitites o e p)Iltiiiil at -1 per cent, t-o

Li.-r>u> tl~ ta:.'HIe ci, y f L-iverinool Luý
î"uedC( a laal tsf Lt .5~ooox sterling S.5u'o.

laeariîîg iiitcrct i 2 1-2 Iler centi. t0 prov.ide iun..
;r varioi. i-îîprtavenîcnts TIle niiinimuîni prit %%a.

tàxe aipeîr cciii. Tiue Batik, of England i, tilt
l'' itîg lî.:îet. anîd morte liait lalf Ille Jan lias bc'ii

'xilscril)c.l fair. ira)1 an 9 sti. par. Ille sto)Cl,1 ir-
''eeîîîlatle al par I Iliç opjtion f tilt (ror.îîop.

'Hi r:.uiiialcLif I'cpuTt t>iows ils tiiIi'flcý
.. ffars t.' b Iupcuîtlollr- Ils asscts anaiotnt to a)r!

$23;to~o ant i ls surplus is ovcr $4S,wo.Oý,a Il
rtl'ri na.. -N>uraîîcc mor 197- as SiSocoo.ooo. 1113k'

%n lt'u.taîîdiing as!suranice )5o.ooo.0wo. Il lm%
M..cil bc abhkvd. wlîcn WM lltRe tlircc United S2c
17iaîILs cail a hall?
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MONTREAL STOCK

TI 1lVRSD >% y 2713il3 JA

4 jIAIk Or NI.nlrral. 23
25 Nlunital »Sitcct .... 24'

50 5d'e........
25 (-Aille........... S

350 '....... I.1

75 .. . . .. . .1
35 lit-Il lcllcI,ic 25
25 Richelieu......... I33'l

87$ ICOY-1 1-icctilc.-----14334*
370 3 .... 44
875 lialita. Tram ... 123'*

,500 'lot<iito Stlrct. «
2 .. . 99!

50 DI)om (ian r'.l p4LI . 10-4
300 Dom. Coul C.-m ... 1

200 l 4aostiî...........91
-,00 S...........
500 Sq

25

200 .. .. ....
50 . ... o

AI71:.. 0........ 3...

25 . . ..... ...

35 doteaJts

25 -

25 Royal Eleele..44

100 14: 45<.

l1c0 cail.3..... ...... :53N.
50 fialifat Tram .î2:-ý

1 4o Tcitu-.io Slt .
.25 l'ac lac.............

350 .. .. .. . .
150 ~

........

125 D omnionf <.ua U31 I . Sc. *4
225 a..,4

50 1 >om. t o) drm. ..2
1'l.1lIAY. -Sist lAN.

Mf .onsteal n'1,c O.% -- 43
225 liscl,- leeu .ii

12q O*3, Sre..

82.% lialîfa,. Ualv. à2
35 RUYAl 3egIîr

40
3,-5 .. .... 4:

35 .4 ... .... - % 4
30o T.. ...... et.....%.4

305 Gaî........... ... 1.4,
35 ............... 41

0 a.............~4

SUi. Lialîl.............41

soc .*,...........
35 1 i.oa q-11J.
2uU, li>vmI t.UAI...... .. 3

li Bel ltleihorie...173
%0 Uaak G(lE Ot'«Oî... 327 e

EXCHANGE SALES__

2; M-18a 1LC3' 47 ',

.. . .. . .

345j

4373
lx.. . .. .

5 { l.... ... .... 11
3........ ....... 9

30 ii.............

-47
32;~~ 4 7e......

25 li.......am......1S,

S .35 ~ ~ .:'3

3 t.y, . . .....

.4 .. .. ... 4 '

302... ..... 44

... .....

....... .... MNS

.. 4 .......

'454
75

4.,.. 4..,

.. . . . 1 .. 9

al.u

15 .. . .. :4

24 NIe0>ttY

5<>îA,24TIR JAN. (COJII

15<> Molittral Gxi . 15
300 d ....

25 'l.lf. *1I.iti ... 120

25 Mrnie>3 S3:cl. 9S25 iwti..... 3

3ill tal........... 185
130................aS4,-

Î5 B.vlLcrc 149,.4
50 140z4
25 1499

800 '' " 3<
50 ~ ' 10~
25

100 ~ 5

25 152':

75 132y4

25 le 54
7~ i cîi......... 8!

S:5  88
'75 ". . .ssi

350 .' ....... s
103 ..'.....: Ss34

10.............. ....
75 ........ 85%

100................... 883
973 ....... 34,

5,0 sures<~i Src.... 24SZ5
40 .. *... 249

(>5 5,0t3e.l Gas .. :96

375 il U..196
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INSURANCE & FIN

TIIE NqORTHI AMBRICAN LIuE A8SUXANC£
COMPASY.

\ssaual NMeeting ai titis Comspany w.ts held at ils iseas office in
ast laisar>' 25ti. Msr. ahi L. Illaikir, îiresiuIcnt, wn$~ . Iclixmman, NsI r. Wins. %tCcabe Sccrctary. Trite l)irec*

1v.*[art lbreýCrnted aI tise rneettssg Showed unarkvd proof of con.

* j'agre'4 and salis! 1 ropcrity in cvery ie.sdusg brtancis ai tise
s ny', business. I)etails of tise substantiai gains inade b>' tise

o1 dluraing tise iss year alt. Msure jsarticuitarly îercrred tu in

111,& ar tise Presisient andi repsort ai tise Cutisuiting Acîssar>'.

.i Me ivapicti SI.slemr'vt apid Dslazce S'z-d fus tAe Ilear
l' P. ei. ,isiri, IS97.

-.olne.......................... ....... $ 699,65e -tg
fuue (inciisditig datis caims, enduwsisents, mnat.
*.t inve.tnsltit soliie , 1-rofis asîs ciller 1 ayisuents 2
1 .oiscy-tioid1crs5...................... ...... 454,36-j 2

A................................ 2e773-174-2
10tiî................................... 2.245.920 00

lu,.l Lsr poiicy hoiders.....................4-"7,821 33
Wu.. McCAIse, 'Managing Iirctar.

Aufies -Il faunsi correct,

JAS. CArLi.I:., M. D..
Auditur.

W. T. St2anlen ai Xcew York, tlse cempansyls constsiting actu -
as.sla, iful and dctaiied report aitise year's operationt; sais:-
iI!laie s'ery careiuliy exansissesi tise accoants andi balansce Slisct ai

t - nsî-.in%, as ai t cctnsber 31st. tS97, andi kg leave ta 'report la
y. i, fsllows rîson Isle resisit uistsh exantinatioîsi

-V. Ur uîbligaiain for invecstsncsît ;salics tisai maturesi in IS97 c2liesi
[jr of .. saya ver $Sg,500-ise individisal, settlemnits usai ani> l'e-

ii,ncrlI sitiifactor)v, but, as a malter of'izc-t, conslsting mare
5h2-s iaVouralsIy 'Witt% tise Settlemnents mnatte tsy otiser comîsanies, sapai

fsssai mss oi policies.
tie eavesing or tisi; Obligations, tagetiser viith S l»3.5991 iaisi

ta i. neficsarirs tailler policies isai niaturcal Ily deati cs tise in.uresl;
$ss,3so1aid for ussaturesi eflsowments: ; 4,291-46 jiais ta ennui-

tant,: and i.3s,ios.og Isaisi for stirrenderesi policies. Cives a total of
4jc 'z!7,=d 1sai, out <lising tise jar ta policy.hlis alosne.
- lre ansi seseral allier itemli cf<iisbu rcement s in a lsfe inburance

cesah bsy5lusiness aie pti.ctical>' ussconsollale-s," De cisler items
ii iMIe untise cast et Msanagement lseing mare ar leus under c.sntroi.

lt s,. liscrore. rcry gratiisnc ta me. as an cvi.icnce ai very- cirrui
mass.igcrs.clt, ta note tisai thoie contrailabie expenses are lest; tisan
esglia Jct cens. ai ycsur total disbtsrscsssents.

i isr contisuucd tensiene> ta, lo%%cr rates ->j initrest lapon suds Striciy
fsrIt c!ae. becuntieS as yau are autlsorized ta invesi in enlspisasl:es Isle

'wi-lons cif)our mlantagemtent in laving bgcurs iwo yeais ago ta com
e cryrs on nela business upon tisai higî1s staindard oi valus? kn(iwn

a, t1c llm.4 ier cent. Table. Thsecourse nol heing pursuedissu't Ise
of tise utm<.st aisîrantage, Lecause iî is ycar i.>' year ajsplying tisis Mosre
tigsd test ta a larger ansd larger volasnte of yalsr lsssiisss, witlstsut

miieriail>' diiturbsisg yossr carrent accunmusation ai suuîslu.
Ill'its icature also enters, willi alLer consilcsatians, int tise impor.

tant quse'tion ai reducing Isle estimatca oi futaile surplus on invecstnesst
planiîrs ta isirls isa necessity recognizei l'y ail tise iieeamsanice. 1,
thiseciose, lieartily recomneusd tisat your canspan>' adap: tise esltsuate.%
beresistis a.ubmittd l'y mie, basse. as illey are tapon exsiuing conditions,
andi re-ssiîing in ansounis as favacrable as tie actual seuilemes.ts now

'bang matie b>' lie betniaiiaed conspainies.
1' amn &lat ta set isa tIlle susetease in yasar cash incarne in à S97-
*3;;l..4:isgreater than tise gain cifectesi in tise pircarious )ear-a

moiz c,.cellcnt restiît lis vaew cuise commeicial andi bissines conditions
ti îsevailid.

Il oluitsstaxsdin, tise laite amouant liald ta poiicy.isoiders, liereta.
fore refertesi ta, luamel>, :82 7 1,ooo-it ts verYe .visiactasy, iisalcd, tn
fini ii yots were &gains able ta s)loir au increasesi net Surplsus. Thi-

gain bas be:n effeetesi in spite of tise colis-.rstise Isasis jf valuation
whichis i Ien apiied ta tise as,%ets oi tise conspany. Fur instance,
tise rnatket -alue oiyassr dlebeusures, etc., isS:2z,4 5 ;.13 in esceu o
ie iarsso'nt for wicl you have takcn credut in your 2tatemerit. Fol -
iowa3ng tust COCUrs lUY it> pruea, >00 <Suld hav praspeil increa-ed
yaur u.srplus accotant oves $21,003S.

"1Tie ness business arrittes in ISg7 , being 2.6: s policises, issuring
#;.35(4024 (lising tise iargest in tise istsory aube campan>'), et a -. eri
lsat',,n 'm aessat, ius ve ai ineseaittl comupelitian in sucls a lirniies

fieldi. 2imd especiaily o! tise flusancial conditions tia existes! tiolsglsouîJ
the greatcr por'tionS of tise jear. 1 regarsi it as special>' satssiactory

isail tht balk a!the bucsiness is upin lang.terns inveslmcîst plans, 111-tsi
farosirable ta tis policy-holdcr, as Weil as ta tise Compsany, front ci'ciy
Pouint ai ysew.
' *An estreasel> satisiactor>' fattare oi jour bussinsses is ils grawing
persuzeny--a most imsportanst citaient, tending to tise upsbuildiisg of

l" IX-ARV 4, 1898 ANCE CHRONICLE.14

Ille comîsany -aid tise inercasilîg oi itsstpsi eniî capacity. Miss
ilsilicateS Io nie-having lisai) yCafs, esxerictîee ira filds wosk--that
yaur agentls îitat ise a clasç af men thuoighly versed i n their workc,

ýii<î tisat the comny' Iypasare %%5Owe' atliipedto meet the neesis ofthe
inçursng pulic. Naîss raliy, the ulsssrpiassed StrengtIt ai tise Comipany.
coup;til Wiîls Such desirable plias. illust continsue tu attraci tise ver,
Lest nsrn, andi thec mnu.t succeuiful âgmnte. to yeur fieldi staff.

"1 liaving cxiîisted lise inve.tsnescit ioicie4 wlsose dividend periods
ninture or expsire in 1.S. t bkg Ieave ta secommend tisaI thse sn
âpprtioncst Le set asitle tu tisect tise dividcns obligations acmtin¶
tisercon, wisicl artiausît 1 hiave ailocatesi properiy o the isidividuat
Isoliekic cititiesi tistreta."i

'l'Ise 1resident, %Ir. John L. ilaikic, lis maoving tise adoption of tise
report. Sais:-

I h lasie pleasuoe ira mavissg tisit tihe reports and balance siseet bc
adopted.

l n ding SOI permit me to invite >'aur attention ta Some issteresting
ansi important facts thercin containcil. tIuthcIbortprocecdiîg ta do sa.
1 lier:ily congratulatc the poicy.hoiders upon titis anantail inectissg

biseng heisi in titis s1'ienduid office, the bldising being owned by thse
conmpnny, insi scusred i suri: extreniely favourabie tersis tisait lit a
mloderar.e cait wc Occulpy ont of Ille fsnlest baliness buildings lai thse
cil>', b sstifully iiglitctt on ail sides, witis abundant vault accom-
modation, ansi Witt% a sullicient dc1sth oi lot ta admit oi great adidition
tu, out space as the business contirnes to gsow in the future.

"T ie sccuring of titis psroperty i4 gencrailly r..rdedi as a spigndisl
stroke af business, ands a profitable, solisi investlitlnt, maicing a valu.
able addition tu tise assets af the company.

",As an many lsrcvitou4 occasions. you will la: plca"ùs ta obse:rve
tîsat ini etscirytiiing tisat cs tu isisakea lifteinsurance compan>' sacceas.
fui tise 'North Aisierican ILiCe again Shows pragreas, solislity and gain
fur tise policy,-holders.

ilFor esanipie, compare tise batinets cf 189 7 assd 1896 %tailer thse
foibowing Iieads:

Iusaeaie ace of
ower 1%96 increase

As5ets as at Dec, 31, 1597.... $22,773,177.22 $377,343.81 10.2
Cash Incrnie ............... 69.5so.49 57,6*. t 9
Ins. in force ............... iS,955.S7$.oo 1,45,78.0 8.*3
1'itiitiiui Inconie ............ 5S2,43 8. 96 42,67o.4t 7.q)
lInterett incarne ............. 117-118.53 13.092.00 14.8

"Ise amsis of th- clasnpany arc af a hig ciass, and &ier providing
forevcry liabsl:ty, ilire rensaisis a net surpluseof$427,î13,tte.
centage of ncî surplus ta lialstiltics bating 1S.2 andi thse pecesitage of
aszets ta liabilities biiti 1 iS.2. I shisal flot refcr morc IrartieularI, ta
tie assets, as tia will be donc l'y Vice-I'resident, tise lo. r.Allais.
" lA greit tical oi insisrance is being donc nowadays of such a char-

acter thiat it nsay bc mare iaitly regaidesi as imagincry ratiser tssu resal
insurance-no tangible issets Lbeing laid utp out ai which claiassartisng
undcr sucs policies nisay iae 1 aiui. As tise tigisses belore yosa will coïs-a
clusivel>' prove, Isle Narth Amearican Lue is, lapon a verry difrerent biai,
indcvd ils fosnsiation Iseing solisi rock-anti ils poliey*hodeu sam
alsundantl> justified in resiing easy iris their misais as ta tise ality of
tise conhiny ta promîstly mie esery claiait as it tray ranalare.

IlIt is oitets said l'y tisase who do nat tndràtand an>' better that
life inssarance campanies* make large profits b>' reasan oi lacUany
aliowinr liseir palicies ta lapase, tisus drapping their instarance arter
hasing: paisi it inay be cfii> one or twa premilsais.

*T 11is is a asîstakçn vaew ai thse Maiter. AU casapanies regret ex-
eceding>' tise ver>' large ternsinations.tisat take place ever>' ycar. It

cont, zno.ney Io plc e5ery pl.Oicy on tise l,ôokq, thse couaqsany haviasg
Ia pay .7gents' commission, miedicai fées; anti sundry olter charges,
ansi, oi course, santil tise next îsremiumn fails due, the conpany la ca"_y
sng -ise risi. ansd is liali for tise amasant af tise palie' isn thse case« of
the detils ofilit insisîrd.

"lAil respectable s.otmpanies are most dessresas tIsaI their poliel-
Isidets slsauld Iîsestcîntiy keep up tiscir policics, andi not allow theua
to laisse uts ttimisnate.

IA ear zga 1 stsbmitted a table showing thse experienetS of elevei
conipanics dosng bussiness ins Canada, the amnant of insuransc issnssed,
tise total teirniaîons eacu isas expednased, andi wlia tise peseentage
was. Thse Nus th Ainerican made a far better s>sowissg tisais ausy ofithe
cicven, ansi officiai figures givens in tise last Dl>aissias Goirensaisscnt te-

poi, sowig aLe exlserteucc, again places tise North Auricaa in

"T Ise importancet ai a tiiorougs audit of au>' compassifs alairs eau
scarcclv be orecrestimatesi, wisen tit auii is thoraugs ansd exhsastive.
1 can tale ils itis is Ulit case witiî our atciset auditor, Dr. Carlyle.

l Isidcs tis, lsum-ever, there is a mat carelul and complete eaam.
inatiots of evcryxlsiini. trla*ing ta tise coimp2ny's position ssade este>'
>car b>' lse Donsinton Govcrnmc.nt Superisitendeuit of Insurance, vls
cxamittes ever>' secutity owned b>' tise compan>', as dl sets tissa eves>'
acquirement oi tli - Inhurance Act is being sîrictily conspiieti witb.

ITitis exansinatian ss mai entitel>' insiependent of assy persan con.
necteti witis tise coisspany, andc tise reliait is publissed un tiâe fissuarassce
bise book in dctail.

"I h ave alicady trespaased to enucis lapan your litme and-patine
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1ABSOL.UTE SECURITY

UNLINITEO LIADILITY.
RATEFS MOEDERATrE.
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-MiE Lir-.EST F,'13E OFFICE
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-. WILLIAM TATLELY.

GEORGE SIMPSON,

~I W. MACKAY, E ifIdf

COMYPA~NY
TOtAL FiE FIISE INCOME

CANADIAN FIRE
INCOME

$__605 ,357.

GUARDIAN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
0F LONDON, ENG.

"01.1 Off ce, for Cartada
Quardian Amuranoo Building, 181 St. James St..

111E the Rargest stRio p Cpiul

id 6 ranascting a PIRE BusiIIUL

Subucrlbed C&pital. - - - - .Oo0,%ooo
Paid-JI capital.- - -------------- 5OOO.0o0

invested Funde Exos.d - - - 22,580Moa

P.stablnhd 182i.

VI' E. P. HIEATOII
.l1ana,r

G. X. ]OBEETS,

IgaitUmo Province Branch,
HALIFAX, «.Il.

CHARTLEs A. EVAZIS.
Beaidont Socrotary.

. W. lfVTr.ip

fi- -

NSURANE co* &T. JOHN, N.B.Q(0) E N -OF AMERICA!aUJRI
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AMfllftSoroar.CEORCE SIMPSON, W. MACKAY, Agn.
Manngwr 310ge.

The QIKN pald S$,49.462 for tomes. by the. Conflagrelton at et .Iohn'a. NfId. Sth Julv. 189&.
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*HE CITY OF NEW YORKC.
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AUl Pollice now isued by thif Compatny contain theo following clauses:
*Afier ono ycar front tho date of issue, the liability 0-' tRio Comipany under Unis polioy shal nlot bc diapuîcd."
-Tbts pohcy conta-ns no restràctîontvhaîoecr xpon tbRiIured. inrspecL citberol'travel. reaidenoororcupBtion.

AUl Death Cloiai puad wXTUorr DZscoUl.% as soon as 8atisfactory proofs have been reoeîved.

ait1 IIcllot,,ne <Ifl<e. %li! Uindwy. New York.

(ortlcvlt
0MW43 H. IIURFRD.
A. iè>IELW$tlGfiT.r

Prouldont
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etce . ... .. . .
i>< ................

RcleS .............
sucks andi bonds.............
Ioarý tn tiiCies ........ ......
Loamis C ta ýtOCks .......... .......Oarigpreninirn 0csre

Wol.1CIti,n, and qutterly anti
àitd la!ya ipen*munts, lting
bIoaYmc cf years plctîmn net yc:
paid ............... .... ...

Cashit n ixints........
C.s.l on itand ..............
littresm . TJmt sus, due andi aesied.

Rtrrt!l..D ms......................

ANntotung. totaai ases.
$1,o8.,6 93 .10

63 5,1 9; 89 22.9
292,263 S3 50 5
2.03933t 44 7 *

6, t 1
157-715v 00 5.7

100,460 37 3. -6
.57.73 Gý 2.,

3'1,376 95s 1.4
3,046 35

e2,778,177 22 100.
'Ma1tt VnIt' eCeCetds thii' by $2Z,425-15.

'liî.ctuiing tht cornpatny's buildings.

tîl.mk )OU îm'ill aigec isit me titis sho~ws a bighly satiýsfadior'.
suit of ahtairs, and mut l'e doubly rerusuting 10 ail lte moiICý
holders of the Company, as wil as ils excellent agency staff, as ta

sbiIii ltmgttandatd Ibis Company' tas gîtiainetil anaong the licé coan.
çeisirs ti titis country. So bar a, 1 Cans judîge il stantds at lthe fimari.
,-Our reai esîmîtr as contpam'ed wiîh lasi ycar, shtows but a sligi i diii.

lion mn %niocuni, except ltat we bave slow atideti theleto oui 0110
licite, titis hanîlsoatte building, In whict Ire are holding this meeting.
il iral ans ecellent stroke of business 0on lthe paît of tbe Conariaoy in
xrecotg titis properi>', as me bave now £very accommodation for llte
roper ceCndmel cf the business;- in lact, one cf the besi equipact ,ftitcs

â: tht coiv, andi the co!t 10 lime Company wiii bc but a m>deaîc nte.
Attrady tlit p2re Nve htavetIo rent is wril lemtiitîct, and îl-e anc office

:il'mtVacant is alieadi bespoica. Ail the Itloreîmes in 1t<MOSÇe.
sioc of te Company tre well rcnied, anti giving the Compmany a

lait emtis."
,Fzem the figures talcen fioni lime hast Dominion grtromrent te.

Fosse I land îtaît Our Company rercives a n.-t reitln on itra reat esîite
arreiy in exes cf any of ils Conipetilrs."
.%r. J. N. Lake, in rnoving a vote of tiiank% o te Cornpany's pro-

mir ial manageris, insp!torsart agcncy staff, ealid:-
Il ie % allie of' aur aga'oey siaff is showsn lmy the nersistene>' nbt r

ixaiemis. Front the hast Goerotîacnt report I tini tai of the total net
acrs in inurance of ail Canahiant coipn îc for tiet ycir, this

coaîp3ry ielt almwts J5 rer cent. ofsucm a=iios 1 attimbute titis
satiabactor>' statrnent aI asTaims ta our sigents; being men of intcgti>'
zti iigit standing in liteii profession, amad wbo endeav'our mc catr ci'ut
cet males and transaci Ii'eir bussiness in a fair anti proper inanner.
NCo duult lte agent is vcmy materially aidîti in tmms 'snak b>' tepteserit

n thme \Camîh Arnbeican-a Campany laavitag sucit a large suridus in
pcoportton t0 ils !iabilities, anti ils carr itîg poiler bcîrmg temtui'-eiy 50

Vasi comrpated w.mit lthe rnajorsîy of ils cornpetitic rs ii ni toiser i<f
retîin t ils ageils. 1 mnost simcerely congratuiate aur very' efti

iaf ssho.epre.sentaiires on tht sroik tht>' aecntrplisbedt last year,
tie auueàber of the policie being 2,62t, anti te anrount oaf inturance
âneon $3.ý6,o4-a trul>' grand ycar's work.
Il %II bc-i hégaîilying ta ecerycne inîcretet in Ilte Compatit), anti

t I. velumes for tht eraergy displayed by aur agent%, tbat ci aew
braùaess tii monotaî is th lient busZnes for january in te itistor>' of

:ke Cc'rnpanvr.
*.Nnoîiîer s2tisfactory- point in thte Company', isb'ich rficcts credit

cae %alecof aur a;ency itaiF, inrJudirg aur Iccal agenîs, is the
stali amnnt of ststandting and deler'ed premitns nt lte close ofthe

,?Mr. 'ne besa lest on Ibis point is a conaparison with car business
*,id il at cf the otiter bornte compsanies in ltai respect. Froin an

[ammration cf the last DDrninion Gotrerrisent acpart, il vrill bce lounti
t lthe 2Çorîh Atnent.-n ils the iowest, natnely, iS pet cent., wile

6t Lgbest is 35.56, an i the best evidence ltai Ut Cotupany's butti-

ZANCE -CHRONICLTF.

'%ets% is bromgml d)ws le, a liarîi.î>n teasis iqs îlown by tier ouistinttimîg
amni dcetrcdl prenmuttîs ai Ilte cnl of IS97, 81imowmmmg tlic %Iigil ilmcreisc
o! $a.aso.15.

Il mts inttresting Io note Ille Rient progress lii cornany ha%
ilade duming Ilte laI.« test yrars, as shsomîn b> hIe foiiowilig table

.FII\Y4, 1SY8 INSURANCE & FI

jet car#) conclude without imenting tcsîimnny b lte unweaietd rete
diiigcttlç, -cd abilily of blm'. M'lCbe, our manoging director. of NI'.

;oliwa'. oureicient secretary, andi, 1 inay asiti, of the office staff'

44Ar !aie ofal, titaugh eeriainiy ot thc list of aiii, ire are In-
dtg 't-ur artmny of agents mn the field, whom have to figit niamiy

Igtile,. tl iiving smtch ai coinp:lny ae the Nostm Antricati Lire ai
tixlr J. i they %vin mnany vîctorie.ç, anti that, too, by fair andi hontor.
âgeie - *."

--TI.~ tresimient lias staied Ébat hie would like me, a% Vice Preitiiî
ùf the 1. inpany, to makze Oc terertrie ta Ille assets, îî'licia uow
total il, -11Ve sum Of $2,773.177.22. 1 itittk tic vcry iet tsricet

dcfr,- tt 'ient char3cter of hIe asicts of te Compîany. amui the Cire
sholin t.t the Vîrectors in the inve'tnient cf the fuant, is the large int.
errase Ir,.U 'i ntere.st inconme for tic yens. Danicly, $15,092, amti lit
kect th.%% tiur intetcm't andi renis, <lue and iaccrutA, nt site ctid of Ille

Jetr shi' v 'al 1 a tCtemiýe Of $1,1 19.57. NOW litre s te itoniluti
ofoer a' eti. WC have anvestcd ini:-

7111 Vear. 121h Vicar. i7tim Venr.
$22'K282.64 Zî 434,626.42 è 69t),550 49
542,318. 99  1-48.97-4-00 2-773-177.00

6J,tm74-39ct 12,060,0S s.9S,
54.159.5.94 "S 5,635.- SZ) 427,121-33

Il Voui %vili sce tulaitc itm mm.,hconte iiereaceci oier timrce'foit -
assets oî'er 1ive tints : inumrance ili force îîeariy c hrefoi ; anti iet
surpluà neariy eitni-'lislater imicating titat the cetîîpamty is a
god one tôr lte I)OIicy.hillîiern.

Il Titis comtaryima baitia closm'd ils bloku ironîvtix at Dcecir
3,tt, andi nc'aer mmcludt ilans .iteiiient apuiticatioms tr rucmite, or
LUs-iness or! eay kimît leeeivedl ail lte ofi,:e aller limai(dite. Wc dis.
courage our agents fronit Intcing Isusimmest, amui the~ j'ricice of itmakim.g
Specmal concessiotns tg) igemts go trnalple îimrnm ta relbate fur Ilte itîmîltm
te( securmng lbiîntcss ýI te kms itonli of te >eai II; ctirelv

OItposed Lày us asimmituo the t>iintrsgme' deeitldiy tinfair
to site 01let 110 >lîIdrrç. andl c.aimnt but rcuiî mmt a Io%% tu the corn-
laiîy cndtcttng i% IbusttcN Ceti laci antr iniptrojecm t'i

.N' %I'. is', mmtatgmmmig dimrceor, smilie coulti litarîiiy cnîlmîve ail
iliti ad liemi saml as tq tlle effliri e> or <ur amîgency :-tiff ammi lime
encigette andr sattiifciory mnatî'cr mmmit icii miiey hall Icconiisii
litmr îsork ciurinc Itle vcar jttst ciotd. lit: knieî imatI lme agctats glati

unusuai contitimî duriitg mime latter liait of tit %Vear. oveing to, fotur
tcvcmuiliics hltg C.0mttiiit oi eraliotis dtiming 18,)7. Outr fielid

o! oîaelamaons is f.tniewiiat Iiitîei. Aiitm.-i t lie tertim)ry o! lihe
Voîtnhnun is î'ery laige, the populatmom i i ntai* antilt contltiion us

teusfoe exciigykeecn, andt scîttirtiniecs c.%ceditig1y imjitrots, frwtx
ste extraordit;ary andîi tîroiet' 1htsineàs nictitids aiojît <i b' ilitl
mili, Io pinîlce I)tttme onm timt itoks, irme,;I«cive ci Imle cosi. lmt
titis Ct'mîttctutî 1 îvtuuli frinti yoi tliti mal Ilte contp2.nirb starlig
about thz- sine limnte as Ilte Northi Ammcteican or sutscqtentiy, flot one
of tlient Oumiie of oîmr own lias nit isitit »% uittiieîeueces.

-Tule folloîving fmgumes ujt iois uIlte profits carneil lmy m.itcce Colrn.
paies stîicc ISSÏZ

o! 'lomai
larnings la

Earnings Total Assets
Coîmany. 1i~. 882:. silice iSS2.

I Noih Arneiean ............... SGooosî 89 23-S5......................... .... . . .... îî8sî 00 85.41
3............................... (3,4SO 27 10.56
4........................ 5m637 71 10.18

6.................. ...... No miet surplus. £Nait.
*1I'he.e figures are taken from tue official Ctovemnîeni rcpoite. andi 1
irer to te companesc h>' nrmtnber anti not b>' naine. Tilt cmepeientc
of anc Company i pa:îicuilar, securing ovcr Iwo and a iait muillions
of tis% lmusmntt wmthttn a rem noltiths aller cornnitmcinig Operations,
andi sucli a reiiuli bas ncrer beco ac'compiishcd ;i.ice b>' rny cilter
Comptany, itl ,ffiow yau the <lffteîltics thai a news comitan> lias to
cotgtcif îî%mim in comnivcmng business. lie Comny 1 reret Io
"eeuredl a1 pIIenmenai argnoutît of buAsis together wiîiî a- large pre.
nîltta incarner, liaviag ai ils iteat, as itresidctt, the most piorninent

mtan in the D>omintioni of anada.. Nottiitqandtng ahl luise ativan.
tages the au;t fit )Car%' iumnes reculteti in a los, of ainoest ltme

crime armnunt of the liaid-us) capital, niticli was over smoo,ooo.
1 mnentioni tLii; 30 how tiiose jatescnit antd our 3gene>' staff in parti.

cular lit the galere fac o! a carnpany lmavir.g a large capital anid
rusiîting a laige ainount of business on ils bouts in a sihoit ligne mecns

a ver>' large ltabisty by ira>' of the reseti'e required by te D>ominion
Govrwntnt, anmnu>t meîuit in a loîs ta the company.

1i rult rny kew rcrnarks on ibis sulijecitsi nol ttc iaken as an
attack on an>' i'urttcuiar canilaanv, as 1 have nol naimed nny, btî wiii
explaio tn you thai ccttaisi tnctltods of conducting butittcis may. un
lit lace of il, have the apprance cf succesr, but tiiirnateiy cao have
laul (,ne seisi. 'lite course 'se Lave adoitet' blas been a conçerrative
one in ever>' way, andi ''e propose ta follow thai course. believing
that OUr flrai ir.iesls must be tintse 0i Our policyhboitier, and that
ultinaiy te test of the business Ibctwcen tite tiufcrent companlie, il;

«Wt are yvtit tioing. and sibat arc you hklcly lI o fo ur poiicy.
boltiers ?

NIT. Gailiry. in refctiag Io lte company's Irlans and scat esiate,
said:

'Ille Inorigage lisi sent by ibis Company' to the Inbur-ance Depart.
ment Cives ever' deumil as 10 the positien cf the rnarmgagc loans frcrna
year to ycar, sbowittg the ilmsut cf thet marigage, thc amouni of tîme
lire 'nsuince, te tictails of tht S=yui>' hclti. and aiso, against eacb
tauitîgage, the inttrest due ibecofn and actued, $0 thai at a glan*,c cnt
is able îo sec jlst the pohsiion o! catit mamîg3ge.

mm In icoldng cr Iblis mortz3ge liai 1 was îleased le fmnd te salis.
fader> Inanner in whlich the iraeîest hast beenr paid during IS97. The

Cathi Jtcornme........
.'iets ...... ...... ....

Insttrance min l.tc ..
àKt sturpluis.........
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ESTXBLISHRD 1809.

TOTAL Fun ExetiD eue"tfI~. C uu .Umtt

$t 7#2444f 0.00 -*OC4Ilu

fLtOR THBRITISH AND MERCANTILEj
%~ INSURANCE CO._"

Dhuto. W.W. OGILVII. DBu.
ARCIID umC>luzK, £go.

MAD OFFCE FO T/if DOMINVION: 72 ST. FRANCO/S XA VIER STSEE MONTS (L

ta au CMte ci~ prtud Tons le Canda
THOMAS DAVID)SON.

Nanaglng Dirct«

standard Lifo Asurzance Comparq
0F EOINSURGHS SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVE8TED FPUSýDSO.......
INVESIMENTS IN CANADA,
DEPOSITED WITII OANÂDIAN OOVERNUENT

... ....... ...... 4" IOoo

........ ........ 1Z0S lOoc
,OVe ..... .... 3.150,00

L<'w Rates, Absolutec Security, Uncondition3l 1olicics.
Claims scttied irnmdi.aily on jeroof of dcath anid title. MNo delays.M

J. NUTTOM BALFOUR,
Supettlucue.

W. M. RAMAY.

Municipal Debentures, Government and Provincial Blonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.
Vwu&af#OS o0.

RWILSON=SMITH1
FINAXCIAL AGENXT

CMMW#C&g. 151 St. James Street, MONTREAL.

IN VIESTM NIINT SiEýCU RITl! ES-StiA'IILE FOR

BAKTRUST STATh-S. INSURANCF CO%11-'A\IEs

Pn&R1Np.,-F-T I\VES-TME*<T OP. D)F.'OSIT WIYTII CANnADitA GovERNMiENT.
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îaac'.t tiat sud &aea on &1l loios ibad4 b> the compmy showing a ave 'proved, lot7 of thei het lnve.'smeais 1 coitald Iave maide. Lite lni

* r..as Cornpared silliil 119, or $7.2o1,73. lou& an eaina& Isutc ant terary inatr.
o! htTti ~*îî [ons:Ï that tht Company must sconter or latea "It ;f Il.%! .toôrt the mmpetative iltity 0fthos. lIn charge or il coin.

ý, a handslme tpo6fl oo thea. piapertie. when itis lemed ad- paaiy tu sec %hit evcrtlng ha coainectli with l la înare certain, aa
t'le go ,tl the. su i viewr of the dltUcatilîy raîerienced by att in ibis tpect the energetac tnd yet contervaîlve îlljcy Adopti lay the

iantcs in 6a#jiig satisf&ctory investtiients for m'aney àt the present N x1h Aincrica i s tu Ibe hichly commenalei. The~ gfret progess

' th uc comp3n> cinnot do btter thmaua its veal estate hoIdlngit. the compiny lias made andl the strîaij, pnsition l lias &tt&itainea m i

1 cetrainly juin wilh Viceelrzesident Allait ini catigrîtlat.ng ,tîy (t ~dCompany' for tht pollacyIllder.'1
ifflIacy.hodrsI anl& thoe iaitete ted in the côflpiny on aitllt jamt Thuyiitliurit, M.t>., mettcal ahrectOr, jirefeateil i full anl li.

.~hdbuidingthtcompti> lis s~oreI. Iom y e Acn ttreingi report of the mottalitye ep.riencetl hy the compaby dtirnI

lileof reg% cotte-aou L have Iiat pru~bably mure expetieaice in the pait ycar, ibho*in that the acual lots vît favouable udien comn

,li ti lin tgaypie ptfet-I cau htautl> eriaorse everythl'-g le lias I jareai wuth the murtalit>' table.

elthj respect toilats wlaitig-. . .... T position of the coin. Aftea the ainsil vite of thanks hîitheen pasied *the cleclio of direc.

laaghly ssti4factofl', andl as one of il% carlac'*a 1o tare pili>', tors toalc place, after which tht aiewly elecWtI boardi met, and Mr. jobsl
1 tati ver>' picss" ai the Splendtid position thàtt the Company' L. Ulaikie vas aaainim0u>lY electe 1 presidien, the itou. G. W. Allis

* . aatansd ont>' regret that when insuarng li the cûniP361Y 1dial anal Sir irink Srnî.h, vicc.presidents.
.1aî sotIo the estent of $z3î000 as 1 amn quite sstlîlied it ol

'WATERLOO KUTUAL riI XunSUrg.C' COMXPÂNr.

TitiRry.FirrI Amw4AL Iuilucit.

* rhiuty$aCth A-921a M.-etinz ot tht poicylaluer4of the tti J
ýjt,, tuia Vre [osiarance Company' was halai in tbe Bosad roorns

teal ofic, WYaterloo, on Satttdayjaast amnal.
.non,: ihose prestait WCe Mesrs. Geo. Randaîl, john Shshl, Win.

si aton Snyder. f. M. Mair, G0- Vibel, Johna Killer. C. Ni

* V.Ierluo; john Alicun. New H&mbrg: Tho-%. Gowdv. Gunetph;
t: > hantz. Prueston; Alliai Bowrnan, Blir; W. IL Roarlby Q c.*
a t.. I. lircithiapt. trite; L.E Livan,1aion,.M. P. llsd:n; JL.,
w,!eîîîan, St. ' 1 cobs.
T140 Chai r vas late b>' Mr. Georg~e Ratidall, prcsident, *,i 3r.

c. %. - aylor acteai as secmtir>'. Tbe Steartir rtarI the mdni or u
the 1.14 aninusali nettig, which were ccnfirmed.

T te ditedot*s report and the several fins"tA stiteCttcis were tIen
îea.t t.y ilie Secrtur> as folloieî

1.. the .tfemberi of tk li5aftre Mxldal Fire lvtmrante Comima~

CI ,; rLYM tLN*.-VoufIr od or Dorectora beg ta> lay belote yu-a their
le.ff for the ye&r raiding tht 31a, Of Decemt>er, 1897, beini tir
îlot>' tfi snnal report.

1 he folloving abstract ha% bten. prepareal flons several aleîaikd i
îtztcnîdflts about to lie reail to you, 'tu.:- We have dusiug tht Iear >ujg
p2iUd issurd t13.298 polacies ;tht total flamber of policies lin force if

2:74 ; te total sqmai inufea l ereunder, leut amauni reinsureal, is

5 1;,900,32600. The average liaîzihît>, thetfore, landtetc it olît>'
is sbows te> bce$t,o34.

'l'bc ag.regate astets of the compaaiy are S3317-300.75. anid the total
lisilitgtic4 S a14, 6S8.09, leavimg atialsce of amt overait Itatitkics to

the anrill of $211.613.66.

Il>' cOmPztlit the Ptiteai atemets i yarhands for 8897 witla
the cotresipOndiug sttenut Of 186, >'@U wll notice that the ti.is
exclti-svelY Perlâiiihg t0 tht ear tbraugh which tht Company' ha, jat

r panti lias bld is cvii nowiîhsaandiaig the lamcese int the amouti
paid for loies in 1897 Overît t f896. la maUane titas s-aement
WC regret to Say ti a auanbero 0(Intatce Coinpanies îléing bl.

nets an CanadaL are 'M Aide to a> ms Mich, aegarliu thseir Canad=n
ba'int%l for 1897.

We conclade our brief àsnopsis et tht b"usiet tht past year b>'
callîig yousr attention ta e>ts tumain Obi-cti cf tit mtting, naimly.
%bc disosi of îhle everl deaailed attemnents, to be read go yen anal
*the tclion of kotr dircesae Taie reaiçiog diretous arc: . er%
Job. Attables, Siences Sayaher, Ailan Ilowau audal i L. Widcusaa,
ait of'a boa ait cligible for re-electiaut.

Presideait.
FINANCIAL STATEMENT.

Balance on bandl as per staitonin tsst De.-
ccaber, à896.............. ......$S 99,773 30

KECEI1 a'rs.
l'renicia sa laitalmetits ....... 295.235 38
Intttest and Trausiec Fe ....... 3,&13 33
Rtni ................. ti9a se

Lot.es tccurnng il 14~7 .... S534,106 38

Lesskc inatamo..... ...... 8,733 78

Imm (ro om ............... 1%0400o

19,931 il

$319,700 41

SaladesaaialDirector Fre..... ...... 9,633 ia
kebateti, Canceliatioaî', Rt-insaraasce andl

adjusting *. -. ses ............... a2q68 6%
Commission anal Agents' Boutates; ... IS&3s.,43
Travelling Eapessaes, P'ostage, Bocks & -

Stationery, Paitng andl Advert'g.. 3,461 tg
Lew Cos....................7t8 37

Mmtltaffieoaa l>sUrsewns ......... 3,867 6it
9Balance ...... ............. ....... IM,587 4R

RealEsPatte.................... .. SIS-14 83
Mo'ttgcea.......... .......... 33q6o00ce
I>ebentaa,..................... à6qgà 66

llit keccivab4e................. :: I3 63
UnpladIntalmeille...... .... ... .... ,4e9
Agents' salances.... ..... .... ..... 0. 13j36 Ils

Office umiture.................. . 93
GoadIs Plans ........................ , à6à
Moions Bik (Cairactt Accott....... 1,644 94
Cash in Transmission, I)ecember 38 il .... t,y9t 63

ACCaisc bltet...................... l,744 la
Un&irtalaîng (leu Ilistaliments Polît

thereon)a........... ...... ....... 34g91
-- $$37,0 74

[.oSffl unsaljiaitt, computed at.... $ ,s67r 31
Re-insurartre Fanai, to pçovide (ow &Ul out.

standing Xisks, Caih anud Mutual
Systemes................. ........ îaa,îao 78

Balance ......... ................
$14,118 0rQ
sa,qta 66

AiiDso*a4 maroktr. -

Ta, lk Prrjjdvwt, Dir«t.rs and teuers if lfr WuarJhs Muluel
Fiwe Iaurauoe C.'OAsuOy.

GKCNTLUUM,-We lueg te report 1111 we have evamlard tint hooka
olsecoant andl ioatcers or your Compainy W the jeir iobdla th
380t De-ýcibr, 8897, anad that we final tht ame togsect.

Wc sulmil l fîltuent of the kee.tipts ama rEpwaîitume of ycns
Company' for tht Pat Yeau, a faitement of yoor AuWa ad Lialîlkles
andt *lso a lia of the Secgrki"s Wo tht ictvemueaita of your CoMupa.

kespeeful> Pusittel,
J.M. SCt'LS. Y Aud1toes.

WArtaLco,Jsaa, 1893.
Thse l'remmt in moving the adoption <if the sireral tep" ot ia&

that the pag year had beraa pretty haidlyear m he fave ainewSua
coupanati, bait tbt %Watesloo Ilata ham o suleca t'O seh ý guet

Ct'aent as muai> otier coupmies Amil the durectffl (iU lke coMMMIMtal
ing the Company' entier the Circumstaiters uposa tht abomli t*je hait
been Alie te Malte. 1 he Moticit vas secondea hIyMr. j"h Sbek,
Vioe*Presialea of tht Comspany>, mnd,afer tmre discuio, carrieat nu-
animon Y.

meurs. J. M. Mur sud D. iant vert apiacmtea selue, sit,
aller a ballot tisit bien galies, tcpeutei the unanimous tee-ehs*of 0

X e s .M .S al a n j. D evitn ver te appoiteal WMlto,
for tht taicuing year.

Immeduaely afier %bc close a( tbe Anu M4eing thetrectoes m«t
arA eleced Mr. Greo. kastalîl Presint anal Mr. Juba Sh" Vice.

iPre"neat of îlse (omApsy for the rniaMD yeer.
liht IolIuwsg ar e titaie of the queut t, eoupilolg tht filU

I ara of lisectees: Geo. Ramaall, Joint Sbob, S. SaeGo.
aDiebel, Wu. Snilder, Waterloo ; J. 1-. Wideau, St. Js OW

lAlkbua, 14wt aUmbug; Allas Sovusuo bltil 1E I~
P.mon Tisa Govdp Gêé4à Jeu. U iaU. q .. 1b"n 0,
um l m% ak.

. - 1 . e
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FIRE. LIFE. MARINE INSURANCE COMPANY

COMMERCIAL UNIONrgnsi172OF, .Icpoaej;

A8urne opayLtI. ofLnudot', Etng. North Am erica,
'lavltal and Atmots. -C121 rb0o.> 0(10

Total Annual lneoxmo. - - - 8 l170100

Uopositod witb Dominion Governiinont. - 5110,000

1731 Notre Dame Street, - MONTREAL

J. McCRECOR. manager.

FIRE .. .

Capital,
Total Assets,

PHIADLPHA.MARINE.

- - S39OO0,0oo

ROBERT HAMPSON & SON, Geu. Agts. for OaUsdl
Corn Exchange, - MONTREAL

AGENTS WAN TED IN UNREPRESEN TED DISTRICyS

Q IA't lo , N L I It A v l

MONTREAL

M. c aINSilAW
chtI, f .t

3 COLLECE GnrtN

DUBLIN
C. C. CitEAI!,

Secret., ry.

~3T~3~~I
ij 3~22~

N.,,, L/:ant. .'d 1i::upi.' i 1,;- Specal Act

ESTABLISHED IN CANADA 1863.

s &LAJVCA

of Parliainent.

HEAD OFFICE
MONTREAIL

LIE'E
Assurance Company.

EXTRACTS FROM ANNUAL REPORT, 1896:
Now Policiea issuc'd. 27-12. for
Protniu inooo ..
Total Inieome, .. .
Addod to Fwtnds during Yc.ar 106.
Trotal Funds. . .. ..

LOW RATES. ABSOLUTE SECURITY.

B. BAL BROWN,

PROMPT SETTLEMENTS.

J L. KERR,
A4ssistat .Afanager.

CA NA DIAI

.... .... .... .... 1,316,333

.... .... .... 5.790,295

Z ANILINCOME, $,1,3.~



1 t U.Ruà%P 4b 8 -INSURANCE & FINANCE CHRONICLE.

cslqTEAL CAIAiDA, loàA AUID UAVINOS'
CO. or OETAEIO.

k ouflecfll Anntuel Me8n ftise slareholalers or thse Central
l.a !,,en 6-. Savinga' Compauny or Ontario was heu! nt the cons.

licsd OMMt, 43 l7Geot seett, l'eterlsorô> On WVcdttsdaY, thet
Ur ujanuari's 1098, At 2 o'clo<k p.tu.
î'aedent, fisai. Gro. A. C.ox, havlng taaeaa tise chair, i. L.

'l... 'Mlanager, sais reqateita- tu ici àa Scretay of tite nîeei.

.a cading aise notice conven(nc tise meeting, te 4Secretary rend
sar'hAnnueal Repoat anda the acDtomanyang imanciai blte

MOR0 T.

j àrcctors taite pleasaire(n s ibmitaig bercwithtlir fourteentit
an apoat and accoiints for the year endang 381 Deceniber,

a :rois cîraings for tise year inionteal t0 $210,897-32, andal ater
aie meant of interebI en debent'reâ iad tic posats, andali expenes

of 1. atn, shereillbT senisinea a net prufit Of $98,034,62, satns ha$
t-c, 1 i.t.raatcd as fullows -

1,1. i syaient of four quateîy clividenls of t,% per
ka. cadi (cqual tu 6 lier cait. for tihe yrar> unth

lu tl'c.apital of $8125OXcou .... ..... ... .....S 75,000 0o
ir..t îa aaa4et t the reicave fond, luacei-dag saine to

3r.asii i10t Cuntimgent funai......... .......... 6,034 62

$98.034 62

ric -t-ltuici5 Wh currency suîd sterling, isaiicit matureal duting

lac rs cr w~ifl renewe<d, and in *11; cases a il a ubsamaial realucîlon
an, lte i 1v auf inheseit catiasai. The depoitîs show a goos! incitas,

,anec tihe ista report, aautsaàJaandtag thse rediacedalct nuit paad l'y
thse conaîlý.ny. In tis conectiosl it mighît eitttai tisat bcs conpany
bas a large )taopasion ofi ts asseas in lmaiedmatcly convettible ,ecur*

jkSasX&b'1; .ii I &aTic: %bclis fulbowini;:

i>omina.-aa of Canada stock ..................... $ 245,219 16
StUcksi nata bonds oi thie 1'uvititea or Can51& .. . 350,5it0 S5
City, tu% ishiand ai cisoul section secttls ...... ......58,271 33
(:Il luans on aaaaaicapal andl otiser boas AMa stocks... 42,t87 3Ç
casha on làtbaîtid ina 7abni.............,418 U

*¶968,977 27

Thae damtcora have lgreat satisfaction i tel-Orting glhal lte -cah lc.
cearcal.u, lte Year for antereît on invegmucats wai in <eras or tise
gansa carnangs fur the yeir, thi shuwiasg the saîiiactOtY 'Muleî of the

Ille houk, accoucats, andl seesaitishave receiveai the regialar îitoroiagi
sadt ami iipectlon l'y the audators andl inspeto Lummittee, as

sdl bac scria hythe oeatilcates attacheal go tise â=sasca statenient.

Rt.ipecttaally suhasittaah,

CGIG A. COXPresilema.

Fmau.uii SlatnidM/. fe i »Jar esi' 3 1.t Dt-"Avwel. 8397.

ASATS.

Net velue or mioriges andl ther sectaralies ......... *5.302,53 27
Cash on lanal................................... 93,544 71
(,"tslanlký....... ........................... sb,854 09
btwJy accounts due 10 coaspany.................... 21670 S9

5,77.593 f04
LIAtaaLaTtgb.

To il.c p.ublic -

Depismts waîla accrues! intercit ................... j 3,,456 74
Cuntscy dcentures sait1à zcta iutteaest............8~~ 1

sawcateeatures seati accralei nteresi ............ 2,87,59;31
>saahy accounts duae by cotpiny................... 2,419 42

To the Siaareimdr-
Ca~aliok uhacrho............$3,500pSa vo

lleà ci icis bas bima paid .........
Xàitsc led, 381 LDcc., 3Sf 6 

..
. . .333,0001 O

A flrn Paasis of year ............. 30,00O v
Cuiaznd ua.................

D~idrtid -Nu. 35, duc andl Jaarty.

l1S ...... . . . . . . . . . . . . . . . . .

81,250,000 GO

345-000 00
3,0224, 92

1$,750 00

$5#377,59; "s

VLQSit A14D LOSS ACCOt)NT.

Cr.

Intectt un inVeSLtltat, renttais, et c ...... .. 270,897 33

Intereit on po ti ency ansd sterling~ dleentures
&mjI batik balances . . .. .... .4...;.. $ a8jo,802 02

Expenç,ea in connectisa wsîh, anda commm%çlun paîd en
illoney horruwed îatd l0.¶neil .........à 7,146 t6

Gentral tat ts, asudtng cost ut mniuagemnatt dîrec.
tors' anad aualatar.' Ice', ofiscers' satantes, inspection,
las onalavidenal, lent, postage, aclvertïsing, etc .... 221,4 52

Bt*.ance carried alo<n, beini; net profit .......... ..... 91031, 6 a

8370,897 33

Dly tbalnce Irtugitdown, beatng net ptufits for year. .$ 91,034 63

Appropriied as fullows
Quarteiy davidendii Nos. 32, 33, 34 ani 135 ........ S 75,000 

*I'rasllfrrWl, to tesesie fund ............ ............ ~ 10000
Ttaasreced to contingent fund............. .......... 6,03 62

$ 91,o34 6à

pRtKUCKf5NG OF T'la FOUR'rLFNiTIt A"VUAL GE-'8RAI. ME.TING.

Thes Prcitlent. ian novint thse adoption oflthe report, said .
Gentlemen-Inl aovlng Ste aidoption oftle report ihat baq for solDe

days bcen ini thse bandls of thse sistrelolders, 1 (Io flot thirak 1 cmii do
better titan jet ile figures ssealc for ihensselves. In prepuitasg tige
statement (or the P3sU Year thte sccuritc have been scrutiasiaed wiîls
the usual cire, and ia directors have <elt warranted l% (ta saing an
adalon or $io,tmo Ici the rserve funl. îftpr the Faynaent of $7,çooo

in dt'b'dendsi %0 lle shnhl<s This, t taisa, will be regatalea cs
satistactoty.

I ari able t0 repeat the statenient mode& in out lait annuel report.
that the actasal cash pmymenis for the year on accouit or intemet *port
in.et<wits e,.c<eded ite conll)tn>s% gros' catninga for the year. This

memii 11138 ail :niercet on desbos and md albenwre., *il experises or
nmanagemsent, ail drnviendt pai.l on capital saock, togeaber with thse
amoalfts tiitferrc(t 80 tite rt5er-.- tond contingent lundi, were pasal ont

of cash rectivel aaini ilie yeat f.-r nterest on the company'a ini ested
funals.

l>ri:îg the liaç four or five ye is nc:ariy aIl the finattemal, commer-
clandl aýricûaaural aiterests of athe counary have been paaung thmuag

à very trvng lase, iwti Sp, nie more sas upon te sabole thin out
boan coanpinies, Isceasti of ihaar ma)re direct (ateret in tita. agricul.
tutui protluctio is ofC abccuuniry. %lbelle lo« price for produce anad con-
sequent sliiiimkige~ ila values of li.ts have prev.iiled. l aitoiil, there.
fore, 1 thinir, le lrIfiag ua dhlratg titis quinqienniaam the dirte.
tors have been enai.1cd (coin the net prots's to pà y a six lier cent, diva..
siens! cach y'car, uind in addiainn tu increame the rescrave fugs. (loin
$29<.00 Io $345,1»~0. Irq.sal tuoS $8.oo0 per aaanum, anal 1 ain îseaud
10 be alle tu, %%f~ahuaelte alaîrgitoldera, delbiotdaoe and debejatiate

bulderé sipon haiîg emetiea (roto tiis persod of depression inia
stronMe position adiea that ata wiîich we entered iat. There is now un.
usistakable evideasoe upon cvery handl thit lte country has cuteted

aipoas a sicw cra of prosperity, anmi we fully expect 10 participat intbat

Tite naîfoaluatate experiraice or une or two of thse smaller compaties
bas cauwes aplprelrnsa -n in thse tmncis of some as to the effectil tt y
have upon the credtt of to-a c-aPanics CectrmllY who piace tiscir de.
benaute ia, Grc.st liritain. 1 dtu nut anaicipète any aliffhculty in titat
respect. 'flcre are bud a ,aanebmenh, a. cver, country, andl

tbe eapcriencc ut liri s3it iavcators in the debectuaes of Canadieun locen
conatanaca duc aasg tIte las( ajuattes of a ceaatiry wili conmpare faveralaly
wîth iicir invcstoeaats st humet.

A more iprjilcxtng probiin lbitit *Il our Enancial, ins*ituti<sns js
sahere belat u bitai profitable invc.%Inlibt for tise rapial accuimaulation
of fonds ian the haasds Or saur life conspanies, loan cot~mnies, bath,
anal trust couiipanics. So r a>, titis company is coascerneal il wsaU Le

iseen tsat we have been dircaing oaar attetion saati consideiîble &i.
vanlage t0 ilbr purchase of »omninan nl rovlincial Gov crament bonds,
tuasaacipal 3titl utiser higit.clabs skcgritacs, traastini« t tihe sdvancing
valiue of sccuratics of lita deacraption 10 camlien.ate for lthe loacer rate
of inacrest a tac> carry.

1 aieeply tegret having to record the death, silice our lait atetiat
meeting, ofI tr. Wtca. Finimyson, of Glasgow, lise senior anember of
tise fhrns (if Metssrs. inayosa & Auld, seho have fur so any years
rrpetaad %he compassy in Great Britamin with $0 mtuch satisfaction go
ilie compaiy &Ni saisit sa séiuch crcilit tu themacîves. Tisurvivttsg
membersi o(titc MlnMus acKechte &Ss Auld,continae te, rept-

*ant isbc cotititany, anad -c arc under reneweal obligit ion.ç tu tisent <or
t, satssfactary manner an 'alacla aisey have dune âo during the pa:t
ye T.

la .Augaat Lait, UCr. F. G. Coa te ieigaed lits position as utnager of
ih icouspaylo aceept tisce pub-ition ofmanagi director or te Ens.
poa lal a Assurace Companiy. lise vacancy thats crcate.l was filles!
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Bank of Montîeal
l.lfabliaed lu ai ns! .ttc iy Atait 5iilstîellrllt

CAPITAL (al pà1d up) si 2000,O000-0
nem.vo F .............. ,000.000.00

Unlvided Profis............ 0,9099

HEAD OFFICE, MONTREAL.
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Merchants Bank -of Canada.
CAP'ITALI'AIuur. .U 06,000,0O

ltv4Tr, .o

JAunelelte 3' iiI. (~1.MERTÀ UICAî., a

OFONGiî I liE.crln tieiln.u Fii.JlnaQ*
Gestel... K il MaIî I'i rît: t. eon i
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T 1: Alakl. .. II

S.n i l<I Sg.-.- York. Arnierican rs ag%ît:xa~~

31a,k . si Vau& Mli Foret N%:tlloiit al li ; 1)etrt-It. Firot Xatlanal li<ak;
llt,thahtl.Iik ' illoYt., Sais FrA,îiee', Attglo-California bank.

.V.,t.s .ç-o.Iî, finit N~ Irintsrk.i of Nova Sot and Mferebma
Biîk -"f ilifAIIX.

itr.si. nfmfn.ta: of ltritipb Columia.
A gens-ral ta*nkliig bt.uie. tranmtu,.
lsters cef Crelit itseued, arxliablo u i'Cbàltu, J&a an ad 013cr foe,1

CANADIAN BANK OF COMMERCE
PaId-oup Capital $6 S,O0,OO0 Pest 1i,000,0M'

W. fi. lianIltois. Eîlq. Jai. Crathern, Foui. Mattla.w Ile.au. riq.
J. W. FI&% elle. y'.q. -table llothlu...ljî
fi. Y~. WAI.KKH.(;ent-ral Manager. .1. HPINEkA'<en3au
A. Il. irelussi, lna3-ectur. il. Mri5Ah.1i. luspector.

Nsis, York- Ales. Laîrsi andi Wn. (iral. Ageaul.
Toxa.»sou-Ilcal 4offic: 19-225 Riti Stret West. Ci1ft Branchée: -, 2 Qoem

Stret au,4.O Ya~ iirct. 93Von.<t Stree. YSCo llge 8~U.3414soloss
Street W~,eil.9 M ailiailent Sicet 5l3K. Rt£st.F.at.
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tiy the ai; -liaent of Mr. E. R. Wood a manager, Who has for
âay iîd îaitlî much ,.Iadicicas and advantage Io .he coin.

plil ni: îl,;c position eft eceltary. Thse conpany's entile staff
( .1idCý ýc rgc their duties most satiifactoilly.

I;tmîj 1 nîsit for jour approval Ilic tesolution tiloliting the re.

pctrt. 1 .) Vlatil answer an'y questions or scipply any info.rmation~
&jel < 1  v sitararlîidaer pleseat. If tîcît art no suri, irîquiliec, I

bag tu i icindcd by P. r. flall, the V'ice. l'rsideîtt, tilt adoption

In iiC thîe racsohition, Vice.President liait sais)i
re1? ,-1 hc seacly, sailid growilb of the cornIiny fom tlic

date of -ig3niratiun in blarch, t884, clown ta the prcseuit dîne
ou j 1 ure. bc Fatisf'actory ta the sharelioldets. Tiîey have

rI, per cent. for every day tlicir moneys have been ith<le
himais t, - ctlml'ftY, andin a adition to 3îaYing that rate a relle
ftnd o( *;,nOO tas boen succumuls'ied, Or w1lch $150,( 00 ia rcîPre

t inump in capital stock issucci floir time te tlie ant)

tl,. cta. fahîiga. l'bis latter amouait is equal ta ovtr
14,coc- escry year of tlie comparay's hi tory. It sviil le Tteeii

baem) I,ý nay present that the aclvisability cf paying a laighcer dividiend
titn si r ca. ha% heeri discusad ai vauious tinie:, lbut tlic ditectors

lae t.s cfused to do te, teelitic 11.4 the accurnula-ii of a sîilb.
sînla rve was more in the interests cf the riiateholdcrs. Most

of the v! àsarcholders stili relain Ilitir stock holdings, faut those
*boha't :ean oblitgie te sel) out have reape-dîhe beî:cfit otîlierescrve
by the la,'s tccl) premium brought hy the stock.

I arns ..-wed te bc able te stllie tlat white the direcors have bâti ai%
e nil ý,tvg prurits fer tle sitarcholders îiîey have not forgotten flic

istcrrsiý f the depositors andi debtnture holde'rs. *Ihey have esitrubtct)
bris, fui.!% in the compéni at low r-ates oftintetest, and) arc entiticil lu

the het possile accurity. \Vith tbis in view the ilirectura have in-
i lagrly ini e"lty convertible securities ia o-.der tires they înight

le prep.irrd for any and ery contingency. If wviii lc tacticet) rn
miemcr tu the repcrs tit thse ccmpanay bas ;g6t ,977.27 in Dominion
#-.l i'î.N.nci.1l Goycrnnient and municipal sectîrities and) cal[ loanc,
v,>ch i., practically cabh. inasmusch as it coul bc turnecl lIet cash on
a qtees notice. .1bis amoun is ia excess et the total amounit ot flic
compa%%',deposits, and more thaît aS pet cent et the total liabîlities
ta the ;.uiîltc. I venture te say that this Ceaiure et the report wil) tic
sotisactory and gratifyiuig te ail cencerned, but trspecialiy te the de

' etors andI hebenture bulaiers.
i base pleailire in secondîng the zeWnluion for the adoption et flic

Zeusuail votes cd thanka were passet).

ï1uditors- Messrs. Wm. Min-on, iH. M. Pellatt and F. li. Mantiîew
j"mivr oppointed auditc's for C898 ait Peterbaro, Toronto and %Vin
Dipec respecta'.ely.

Inspection Comnmitîet-Messs. F. C. Taylor, Richard lilait an l
F. H. Matheasoîl weîc appoaiated Inspection Oaînmnitee for 188.

Dr, J. A. Fife andi Geo. MI. Roe-er. haviig bacen appuinteti serait&
races, repoîtea the fulewing gentlcmenî ciecied as directoua fjit lit
emsing %-car - lien. Gen. A. Cox andl 'Nesars. RiýharJ i all, F. i..
Coi, E."S. Vindin, F. C. T'aylor, J. J. Kcnay. Rev. J. [laits, 1). il.,
lîcheit ialray.J. il. [fauuser, WVn. blickcnzie, A. A. Cox and Sic
Tlîos. W. Taylor. 'flic riceling ilien adjourîîed.

At a sublîequent meceting of the directors thec Cllowin.- e racers w !r.»
etlct 1'resudeat, lien. Geo. A. Ccx; Vicc-l'rcstîdcnts, Richar t
liait ar-d F. G. Cex.

GENERAL AGIENCIIES for the Edmonton
District of Alberta wanted by the undersigned for a
Fire and a Marine Iniand Insurance Cc.mp3àny - also
for Manufacturers havirug goods suitable for the
outfitting of miners proceeding to the Yukon by
the Edmonton Route.

ISAAC COWIE,
Suni,XMtîtng. Iiaranste. ati vituwêtsnî Agent.

IlPrc.I.tentut tii. Ednsontcsn lkmrd oS Vrde.)

MESSRS. LOWENBERG, HARRIS &
00., the principal Financial, Insurance and Real
Estate firm of Victoria, B. C., have an opening for
the representation of a first class Loan Company
lending on straight Mortgage in British Columbia.
îbest references ;~iven.

7MW INSURANCE

[md FINANCE Chronile
et'r>' friday.

AT 151 ST. ,IÂXC SI., UOIINEAL.

R. WI±SON SMITH. Propriator.

Prices toi Aclvevttssoevîou appltcatiov

Why flot Go to
flic laet huse when >'ou want a raite atticle ini Jecllery-it
ir!ýî class Diamonil or .1 pretty fie Cifî in tilt vay aa
Silvcr Novclly. Our Silock is the lirgcst, the best Iandl l'y
far the anisotist in Cnîda. Our liticca art exccptienally
lava and our Cocids ail tilt be.ât that is made. Wce warrant
crver-tlig wve scil.

A call solieltd.

COCHENTHALER DIAMOND JEWELLER,,
149 et. Jam« streett MONTREAL

Life Agdllts Manual
Criatly Eqlarged, Carefufly IIsvissd and

brought down to date

NOW READ«Y FOR DELIVERY

220 pages - PrIae *2.00

The motst complote. the mîont îseitil, the ilust
1,andy llook for Agents and others

ever 1e,4iied lu Canada.

Publisljed by IESURANCE & FINAJECE CNq@,ICLE, MONTEAL

The Royal=Victori a
Life Insurance Co.

OF CANADA

Head Office: MON#TREAL. capital: 81,000,000.

Ioo AND LOCAL AENT8 iWanted
for districts Pot already taken in the Provirces of

QUEBEC, ONTARIO, NEW BRUNSWICK. NOVA
SCOTIAI MANITOBA, BRITIIIN COLUMBIA

and PRINCE EDWARD ISLAND.
Liberai Contrffla to gooti men.

Apilczitioitsshould be mnace Irmmcdiztely to

DRIIO BRIE, hiouu glanagur, - JlMàih .
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THE MOL-SONS BANK IM orial Bank of Claal
INcUmro*ArTOI DIV ACT Or PAKtLt.AWrI?<T. 155

NHEAD OPPICKt, MONTREKAL.

Pou p Capt .............. 00,000.

Il N8.A5 t*A.

a S t a 4" l.rH8

britbb Of.IîNT liill 1 < Ng. il. A -Fl

IemuulI blasais 'il Csiî.4a. S, IW.U, tt.iîk& .t %. ý si.w.k

Cr aibli.111,. of vatim'iitti. 4 uut.Sî- liti,.! . . f i. ...

o.4s-aîa si. lIgmIt.d. ld.usrp eqeaui k a ., f.verjn>,lî -
lb. 8obuk vaf I.It.rt.ot IJoîttl. 4>nuk-M4 %.ter sud saii-ter $tank. 1.1d.

tg. ' k *,..teiiiiy. llalnbiurg Alarme.. Neu-unti à 4.4 tielgtu-s..
Antimer- 1.1 llanqi..l .1 4îu..

Auaxm sas rien t*%ITKiJ 14TiTr.-
xav Toui Nl..qhtf XVit 1.3. U aI.în. (til bsatk Ntii.

-a.V'MMI %'Att--Qtal gants. E1,fg4-o.um ai Satssuk thili il-

$coual .&,. .4 MisillauL.,,. Mia.bwu.g.I. -VIrpt %'»Ikalt lants V.-1

tfsi. 8 i GIk...: tsi. .f etot4ltdi.. 4nn.s-e. t.-<tr.-< t'a-.1 .. J
1.wfI. OelIU.mtwp i .eIZ. aai .tt < ,.id

THE BANK 0F OTTAWA
Ifrsl ; - %

U.r.î. t4.a..1D Il. %a *ta,.

A'd... a hsw.&» 1. 8.. . . .,.

10.;1 UN18, Constat Manager D. ML itàtIIl. 16ocal Manager
Ok.%I Càa..da. New Youb.. Chocegto Buu.3. et mo..t -nA

Aisrts 6*. si P.aul Ms'<h..g.i NAtionAi ulnk

lA SAUflIE JACtUES-OAtTIEU
CAPITAL tomu upu . . . 10000

flSEUW PIDM$O .a % . . . 10,
885 3.45t..iu1i~Al15 t~ <~tutVi wr.l..t4a

- u rgaf mflw- si.4 mat-Urd

bb"»Nn% iliieasn. N W

rabs. Vuê'oe Iý»Mb.1s Ni 8d- w.s.,Ps. 'rje
&Amasai. 1s4ai <.4s f s.is o'u~ r t% '. 41111 sr..

Igse Tom. 1%. Viab d lbr %.imims8 P'.1 lu.% Il.. -.. %al-.. N

cm"SS MIA e«. ffl U..'.w.5 e I
S.sfrfl mamia lm au #tamis et. %Ws Iuos rust-muIf. î

CAPITAL tPAID UPi * 801000M0

§te"d Offe. Tarente. D

9. MAY, Ins.pecter.

Thc.%ONXTREA'.L Ilranch of this Bank (157
St. Jamcç Street) is nov openl and prcpared to trans.
actg-encrai banking bissiness.

JeA. eUCmARDSONt mune.

Union Bank of Canada
.AUé *0 %m . P UueOnum*
éaMit. fl«. «o". I. ai es.. J. . polos . xzu

,No. pu* #Lo.6,l

VOUUOU A0,m

A tourtl. stit oqrus.10111 melofflID. cmm

M41% jK.IA"o U j
ti 11M C moan.

CAAD LCEAPITA, CD@Sooo

t8K lIdN off. lomil o o#a u tse

r7ST-ISR J 1@ES S..... Mlire

ftCaN*I4.WuM 0 949

suad oHmih Ont.

Prmumt. X . my utY .Bl

Io@.omt«en W. S2,740,00



SUN INSURANCE
S UNOFFPICE,,

FOUNDRD A.O. 1710.

Tbhreadncedle Street. *-London, Enige

1rs.tsFire business only,and is the oldcstpurely fire

offc, a, ili world. surplus over capital and ail liabilities
excetîà, $7400010

CANiADUAN B1tANCH:

15 We/linq ton Street East, - Toronto, Ont.

il. M. BLACKBURN,, Manager.

'l laîs Cornipany commnencfcd business in Canada by
93WÎi PO,00<> iith the D)ominion Govcruîniesit

for settu:iîy of Canadian Policy-holders.

MERCANTILE FIRE
INSURANOE COMPANY

-: aucolepouATED MM --

Head Office, - WATERLOO, ONT.

SUBSCRUIBED CAPIAL 8 250.000.00
I>KPSITED ITI ]DOXflNIOM

GOVEMUCII - - 8109,457.76
UIl Po1Ioi Oueats. bw

The. LON DON & LANCASHIRS VIRE 1149. CO.
w1ib Assiite 0 15.000.000.

JANK< I <KXIr. rftw.. si JON xALYY. TSa.-lIýw#u
ALF>IIzà i:iiit. Svrriy. '. A. #7JA LE. rIoeww.

1TC> x= @WM ILI
Assurance Company of London.

Capiui and lpunds, l8g5 . 38,365,000
Revenue 5,714A00
ioutiniou 13poit. . .. 000

1724 Notre Dame Street, - Koure

ROBERT W. TYRE, Manager.

09 HARTIFORD. Cofin.

LIFE AND ACCIDENT INSURANCE

I'AiI).UP CAPITAL, *,0,0

JAES<.PàAITEIOm. Wreac. (mo. ELLtl% ave..ay.

FRAWK F. PMARKINS9 Chief.Agent
Temple 1uilding, - ontreal

1797 1897

NORWICH UNION
Fire Insurance Society--

-'O0F-

NOýRWICH, England

ONE IIUNDREDYEARS OLU.
Ifecad Office for blaritime P>rovinces, Ontario, 11lan-
itoba, 'ortiî-WVcst and Blritish Colututbî.t Toxo,\To.

JOHiN B. LAIDLAW,AI 4 ar.
lirad Office for Province of Qucbcc. - MoNTriEAi..

XVAL1 ER KAVANAG II. Gtwerûf il-,.-i

CANADA ACCIRENT
ASSURANCE COMPANY.

wrie> 21l approvcd forum of Accid-it IMIUans, iuclwding

pgeRSONAL. ACCIDENT. EMwP&O VRS* LIAS#Latv
USE VATOP LSAWLETV. PLATE c05..

Largces Audcs in Catuda of any Compmny doinc basns in Caaada

T. 14. HÙDSON, Manager.

HEAD OFFICE:
20 St. .Aleis Strelst, (corner Notre Dame 8t,ý

MONTEBAL.

F.,uARy 4. 1898

MDURING THE JUBI]LEEZ0
MY-BAR 1897...~iONTARIO MUTUAL LF

SHOWS

a 7fr .'l'the 1,nl *t.Ç. l.:r, I a19
z .pvl ,ld. re-i:latc.l lit eIrea ,f I

Ia~a .:la . .. .. . ...... .... ...... ali.s"

. à derate lit an..si d aurrczm.kr. .l .
.)amn IL.: y,............ . .<

'. Aith à < l .ua ai5aTaao r.lm. laaIargr tuaant as risk tRie <umn.ny rxloeti.

e -tqiliean.allretIeall t m tv haa fla 'X l'y. i le
aaa..hratcth lai.ra. a it l.îe .1-1 «.f

%;uh Iiteflhi. mfes hoiL

- A FoiIcy i if Pays.

-INSURANCE & FirZANCE CHRONICLE.
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ONTARIO
ILLO YDSq I GTLUS

LUUT M lEST
ton

£g.g..,' SEhuSWl

U.hftew uniVIE P

&"odt"ra i.iS..tamt

aipg.w' .I..%C4.agiacs. tr--l

cit, ). lt.agbil s.iia.%aLî

Tod. tLtoa.1a W TW-

Ia -Ai. l. lf.kvtlua.îw

1991; L IWTZ

Niff OMM. fer clailaie
3701@1,1T1O etitelt

1o*touvo

..101 af Zi S. ail, I U,¶tte

%.1. i1 lie lai gesi Il lt n. J îl.
l. . I'.U £l & triad.a. 4'. îý S'. -9 1
î.E.I Silr.ngest -i~k.aa;a. 9 t t,
lit dée utt.
1the*OTAI Ar( i1%I 2 f.

usai i Ntî Vtiue. N-

1 TU fC S
Mi<~ .aasa a' t .!.

11111111IE 10u11 MAIL 5TEU¶EhP
SAtt INA wi*r.kl.v auriiu.t'.s

U&we;pe.I ana Se. Johin. U.. . in Walntc,.

lau. tîz I l - -- a2S irat -i.g-1 :

tAKY >I^TA1itib 1* AIK Ur'ct'L

tvuad til. Site' .. I In. . ...... a *.4.. c t'..1 .. 1i-" $38;

tisa...*scw<.%%, 1u i S.h.isa -) aa-.ilaa iux. l' Nb..,t IAp". %.ai,.

S-W. CMPStLLIua~s-. a C. mikCSvElî.a,

~ anufacturers..

Wish their present and Prospective

policy holders,

A laPPY anîd
Prosperous New Yeur.

sus. sesseaN s.. .3. W.

411K1.4. BI$LURI.. Nmaeiar).

Jt5MU'W.
a!

FEDRti.AsYty 18

Assurance Company.

#IfQORPORATEO giN test.

Head OMce. - - TORONTO

Capital Uubm ubOd.........OlO
Capital Pad-ap ............. LuOO.C

Caak Aats -vla.............3MjioOf
Annuel ..... o..........,o.o

I-M PAI» Stucs OEOAN1MIAON. $M»Mu

H@fl. GEORGEM A. COX, IwaI&n.

MON. . . C WOOD> W. IL 1118wS

Gt. L.I (XICKMtKI 4. a. OSS*'.r%

ce». neNt titcai Y.. RBAM

aukEI<pT IIEATV

et. J. KIKNY, r.h'eIri al Mme£&£i,~E

Aga,.vds.m 4w"U h .a> 0" . Wal 4,e.h

a"i tA Vbd"iI.n

's: INCORPORATES 1833.

4SSbRANCE CiO'91?tf

HEM-> OFFICE - - TORONIITO.

RELIAS LE rOGRESIE
FIRE AND MARINE INSIJRA1CL

Cash capica,
Tolal ASsola

- - - *'1uacla,

Loases Pau .eign zum OMSOB,3?8S945

DI REÇTORS:
Moni. IGEO. A. COX. j. il. uzxuy,

P,. elident im-Jlyrli
tc. .C. WOOU) * Oti-4 HOKIK*.C., 31

3 Ir. &(MUT~O I AX
TIIO1A~2A>~ I UGU11 NYKUS

ri. . EUAIT

P. a. six%, Serrd.y.

c. J.C.aOUR»«, a..li l t
Casia Lâb Biange - Ib*o

IL
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ELECTROTYPES.

Siwpsong Hall, Miller & Cole,
'.I.%,iUpAc'ritEiLs (*

Sterling Silver and

Fine Electro-Plated Ware.
Presetntation- Goods

andi Tiable '\\are
specialties.

Show Room, 1794 Notre Dame St.,
MONTRF.AL.

A. J. WHIMBEY,
Ma:grfor Ca.da

BieChina..
DiNNrfER SETS TEA SETS

DESSERT SETS
Crx'sil 'able Services

%ruîi, et out tir tcnç,l.

19) lwr 'ct. dilsroust, te Wny sturrI.a..er %I1,,, tale'stelaq
Ibil imiltr.

Il. T. WIifev & CO.$2 StoreS >1~ ~ f~ !" ... ONTR>tL

,,,STEINWAY,.
STANDARD ]Pl Vwo or IfiE woflî.p.

PPEINNRSA

LUb.. of above cc&cbrxc-d :niks flow tin wà.ir. o1s.
>j cciil priccq andti Irins to imimediai: bti>cr,.

0.d Pianos exclailgçd.

LINDSAY-NORDHEIMER CO.
2366 St. Catheriqe St., MoïqtreaI.

C jPVTAL, - $200 ,0 0.

caja, ' En ving &Lflon ig
ti~t[ýSTIC COIbOR PRINTERS,

7, 9 aqd il BLEURY ST., MONTREAL

cx~: Sýo.v Car,13, Labcds, Choque,, Dal t,
Heýadirp, Certîficatcs, &c.

M.'p ingravxng a Specialty.

Ca-ta:oý 10Piec Lists, Off!e, Fopins ailc1
Qcýca1 Tý1aoçn>3apIr1he P.3iitiiiq

Heaci Ofice, - O'T'TANWA, On-1t.

Branch Office, il BLEURY ST., tiONTiEAL

POSITIVE7 EVIDENCE-.e2Ž'
. -ave buildling or stockc

PHOTOGRAPHED 8V
WM ,OTMAIV d~ SON,

14 Philips Square, MON TREAL.

XWJ prhwt EVERYTH NG, froni hIl largcst bOok totIll
'~snal[cst buqiness card............

IVe bid Accotint Books for 4Mcrcli.itit!, Baiks
andl R.tilwav Conmp3nics, ind 1-iir Books a:îd l'art
Batiks, in ici nst Expensive and the Chicapeçt

Styles. No ordcr is ttio large or t00 si.11.

John Lovl & Son
19 ta 25 St. Nichotas Street,

-*&.-MOTRE'AL

ENVELOPES
500.000 No. 7 ..

500,000) No. 14

SCCIAL PRICES XOR
4-Lp3woaà CoNsUMgft5.

rom 130c. pe 1000 tîp
Il 81c. Il' i 4

LARGE AND SMALL SQUARE
For Cirettlars. From $1.00 per 1000 tupi

OFFICIAL AND EXTRA LARGE SIZES

M ORTON, PHILLPS & a0., i I*rir-.& 1,kMlr
1 asi13 :%otre nine St.. «.%I>,TUEitF..

JB. XILLIAMSON2eo

~ Preojous

'DIAM~JU~S~Stones
Fine Jewellery, GoId and Silver Watches,

French and English CIocks, etc.
*Fhc Lugrcsî anîd tiiost Complcîc Stnck in tige Domîinzion.

Waiteii tep.a1rs ly. nn tn .4 figien aguj ruataiteeql,.

Wholcsalo and Rctail Jowotloer
1741 Notro Dame Street, - MONTREAL.

~ft.~C1I-~2Br-S Catherine Screct

L

ENGRIAVERS AND PIINT511S
-0F-

Monctari Docunments,
Bafilt 1Notes, Bauds, D3blutIrý>, St)-!,

Certitiicates, ClIe.ques, Drafts.

Britishi 1111criCafl 11111( Note Go'y
ESTABLISHEO 1866,

HALF-ToNE & ZINC CUTS.

fild! % 1 419 1898
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niELL rELgpHONE 900

C. R.G. J

MONTnCAL AGENCY

M..-. -. C-

sa;

CangC 41>cpfrSS *IiNorx*

OHNSON.
FIRE INSURAàVCE

CANADfA L golf I

MONTREAL.

JAi'IESP. BAMFORflD,
AGENTr

Sun Insurance Office
Ir >fE.î In CIngIinui.

M 0O3\TTrE ; A L,.

WALTER KAVANACH,
gýaimor .t.&%T

ktfWrgrfli I< A. NATIOINAL IS(IL.<SC 1. 11rl

dlIEKLAL .lflE! t V i g 1E1 .'1.r. Il tj i

NAPOLEON PICARD,
Iaursssaic Auctit,

1731 Notre I>asiie.St.

Mormtlreal.

PEROY R. GAULT,
SPecia Agent.

'90ga '41suranli«o
MONTREAL.

GEORGE 0. HIAM,
SPECIAI. ACENT

INI 11i1IIII II( 1:4k

b"s 1r k., a! 11, . .,..

F. P. MACNAB,

J. F. RUTTAN,
Real Estaite and

Fire lusurance

FOUT M li..IM.

F. B3ARTELS,

G,-t',r.d Insuranre Agent.
I c.3fr.. Areciiî. .î,~ne

FIOIN & MA~RCHJAND.
General Insulzàtire Agents

TRREE RIVERS, P.Q.

KIRBY & COMGTE,
WINNIPEC.

Ui.uszud Aret. S.<'rah. ai..)
the. ". W Trert .-It Le f-. . wit,:

Ut erg lieik tu'le~ CeCav

xeiff)u Bi-th L àgzfaî -e Ia. C

e M<mi,. Sb.'.v Ce.
Binai 4mr.a V. -9 - Ats.,a'.. Ici.
Cabada Acdoal A.uonr.c. C.

J. B. MQ.dSSETTE

QUEBEC.

W. F. FINDLAY.

Adjuster of Firo Losscs',
47 Si. James Si. sough,

HAMILTON. ONT.

Tt-l.blti.e.î 1-43.

'A. BROWNING
,ýf1iurwnrc i.lfohcr,

Office: 1724 Notre Dame St-, Montreal

DOiffifOti PIDCUS'Ç!ENT BIJRERD.
Chas. D. Hanson and John Kennedy, Propriotors.

Adjusters of Fire Losses,
Burglary and other CIainis.

ROOM 5S, IMPERIAL BUILDING,

Radford & Walford,
Accountant, Auditors & Trus tees.

Nuo. 59 Injiarial Buildings, Si. James8 Si , jilre8l.
F. W. RADFORD, Cliarîcred Accouintant and

Ckîniînissismncr for ic Provinces.

Manager F'rench Depaitment of

Tl[ UM LIFE RSSURAMGE O.
Rooin 7 Sun Lifo Building,

M ONTREAL.

%J. CRCDAGH & 00D.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER. B. C.

QGnurTal *îimiraîur Aqriit <111(1 i3rotrtr,
Rosidlont Agent

Lancashire Fire lIisurance Go.
Tomple Building, 183 St. Jamb% Si.. MONTREAL

T.LIIC1

MEDLAND & JONES

i % NT Ç'\i .ii5.<F SORiT1i 1~ ii<

~ hIG~D1~EI~TORONTO.

_________ _ - V, V. l.P~1'¶i"~L



r-
Total funds in fland over $19e785,000

?Noad Otr;co for17209r IEs

CANADA 3ClIOIAII ia Montroul.

ROYAL CHAR~TER~

The Loildonl Assurance
A..1720

175
Upwnrds -- Yoars OlId

of

E. A. LILLY, Manager
A. DEAN, Inspecter.

CLARENCE J. McCUAIG & 00.
MltgiNG BROKERS,

VrR- ]DAN1 E S'1R r IZ M )NllI I L.

CABLE ADORESS, -TELEPHONE,
*CUAI G." 923.

ivithout a D~ollar.. ooubrlt0
of lnterçst Overdue Deobr3s.D

.1*f.z vîortt of ica 1*lt.tte owk'.lI in S7& -j.t'4-.

The Tenperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SITHERLAND,
11roaialent. .Nllta~g l rector

HEAD OFFICE. Globe Building. TORONTO.

Sterling Silver Investinents
DIVIDE1ND PF&LIN G

IPRODUCING MINES
GOODENOUGH,

JACKSON,
TAM O'SHANTER,

IBEX 0F SLOGAN.
Write fior proapcctut.

LA UT, LEET & 00.s Financial Agents,
Temnple Building .~MONTREA L

feAsurance Co.The IMPERIAL t of'Canada.
iicnearir:te by SIîatll i e.t of tite I)o,ilsiama PRrliaaîemat.

Vivea Irteiallist J. I.V t.I... Eqq..
.Nliis.igilig i>Ir'ctior *1iai. Wuaa. i>nvis c4b

15PECIAL VEATURES..

(hl a i e tCaia Starrt-il,r. .uaia suffi 1'aiiii.auîa N'itîit-..
i'oiia A titatiijaiit1y N»taa.ioa foitlîbt siflî'r ilarro yptiro.

IIEAD OFFICE, . .. TORON TO

F. G. COX MaalgDlrectoi.

R. Junkin, Thos. Cradshaw,
Stipcrttfteclefst Scerdlaryad Actiary.

lYontreal Trust aqd Deposit Go.,
1707 NOTRE -DAME -ST. MONTREAL

FROM $5.00 TO $100.0O
1 %9AFESFER ANNUM.

A~n~for 1x~trN

A. W. MORRIS ..
iuOiN AND INVESTAIENT BROKgMo

J. TYDVE
STOCK BROKER,

Meniber Montreal Stock Exehange,
23 ST. 701-11S ST21:. MrnZlr.

Corrcja~îaîat"lia

Rave you seon the Subec to the

Latest and 8est Policy? IVLJIL AN
NON FORFFITURE LAW

PLN - UNI ON -»%AL
I~EiIvi1:M Mu U~L Uil.TL) DATE

e b r . .BuEîWADBLE TER.IPRACCO pN

Reliabl Agents Always WVinted. l'ORTLAND, MAINE

FRED E. RICHARDS, Prosidont.
ARTHUR L. OATES, Vico-P.esidiont.

HENIRI E. MORIN, Chief Agent for Canada,
151 St. Jamels Street. - MONTREAL.

WALTER J. JOSEPH, Managor,
151 Sr. JAMES ST., - MOnTREAL.

INSURANCE & FINANCE CHRONICLE
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SRITISI Ago FOREIX MARIXE IN5WfAN1E col
Caital and Surplus A%.,,a $7,odf9,CCi. I
Ift.ueM <~.cv, P,,,eip Im;.ý'rtrr. fi 1 ~.r*r

El)WAU)MONTREAL. I
IJOSI, Gcnrad Aegît.lor C i eee

-Tif - î

ACCIDEN~T &
CUARANTEE
CORPORATION

IIEAD OFFICES -10 Io 4-t 1Mrgat-" Si., LI'NI"i . î.
RICHARD J. PAULL, Concral Managor.

AîtittorMet Ciibital ............ .......... 2.00)0.000>
8u11erlibe< CilibtI.......................i 1,318 2.0;o

litc-ile i i. a ~.î ........................... 51,0
ILC.tlerVe1411 ltIceir st1hI.... ..... lAfflPTO

BUSINESS TRANSACTED
A~ccident (Accident and Sickilnss coin-

binedi and ErnploVers Ibiabilities

The Occan offors the most Liberal
POIICY.

CANADA BEAD OFrIOE:z Temple Buildinr, MONTRflAL.

ROLLAND, LYMAN A BURNETT. Managers.

Adlisory Board, >W. M. RAMSAY,
t E. 13. CREENSH IELDS

Agents Wantod In Unroprcsontcd District%.

Keystone Fire losurance Col
0F SAINT JOHN, N.B.

CArTAL, 4200C.,00.

Homoe 01110 - Pl-inons Stz-oct. Saisit Jolin. N.13.

OIPtCTORS.'

Il % Il hU'IL IV 1. 1 .,

lielirmI Arrat.a lier I2atat .,,. s% V r'tres 1 *Ur;talte ( ,,i,,ji..
.tl<.Ieh <Ub.,..11.... (Igaad., zLq.* 

1
oil e.g. Tor..,,t..

s *~~?~3
I"'i'2 8.IJI.tC7
8-'..;

4,UR 4.9

THE

Sun Lifc
ASSURANCE COMPAIy

canada

Hcead office. - Montr 1j
R. MACAULA.AV

11911.A. W ont I.A 1E,

T. Di. MACAUL.AY,
seerdlary.

Atzdka WILIN.ai.

Asw5 axAri:upàjcx ix Foc

C.3S$.44 3,9,8

PHRNIX COMPANY
(0f li-artford, Conne)
- E-%r.tiU,Iir!, IX 1831

Full l>epo.i: wiîi, hi) D01î:1111111 G;Orcrtttnont.
llr.AD I> -c:~ 114 sf. .aiRnwt streit. w~ei

J. W. TATLEY. - Managoi, foi, Canada.

THE STEADY PROCRESS CF THE
CREAT-WEST LIFE isDuET-o
THEFACT-bHATTHE AI RACTIVE
PLANS AND REASONABLE PRE-

MIlum RATES, COMBINEO WITHf
THE HICHEST STANDARD OF SE-.
CURITY To POLICY-HOLDERS
AND LARCE PROFIT EARNI'<C
POWNERS, ENABLE ITS ACENTS
TO REAOILY SECURE APPICA.
TIONS FROM THE MOST DESIR.
A13LE CLASS 0F INSURERS. TO
ENERCETIC AND CAPAB3LE CAN.
VASSERS CERTAIN SUCCES9 13
ASSURED.

Fur jourlrielars as to territorg aad< erou. ddru
J. H. BROCK. JAS. MCLENACHEN,

JAS. 'LYSTER, ROBERr YOUNc,
.%Ai,çr 1.,r Qw,.t*c. 31:ac o, .IatrIieno 1-r-,ocm

31- .S 1h.-tI.. (IC* ST.JO , ..

LANCAS H iR E
CAPITAL AND ASSETS EXCEED S20,000.000

CANADA B;tANc,4 HE-Ao OFFIZE. TOIONITO . 1 rZ - r L'-, -

'n s.' i..vrOVMN, MANAGER
A. 'ai fI..s lispertor

0 C EBIA N

livMoONpo*rgo5 A.D. 1889.

-i..-



INSURANCË & FINANCÉ3 CIkICL1É.

AssuranceUNIlON Society.

HIEAD i'. TIGE, 81 CORNHILTj.

sUbscTIh *-il capital.

capital P;,îdj up - -

Annual inromno,

LONDON, E.C.
$ 2,250,O00
15,3134,000

- 900,000
4,195.000

CANADA GRANOMI

,,ZAD 0, ,F1CZ, cor. st. Jania mn. te ., M014TIIEAL

T. 1- MORRISEV. - - MANAGER.

J. E. E. DICKSON, Sub Managel'.

t5c2 ttish ~N aia
Istirauce Company of Ediuburgh, Scotlau.d.

rotai AsS- ------------------- 44,2,4:3
Dsp0Bit-ed with D)oailiof Govornmont, - 125,000
invested Assets in Canada, - - - - 2,033,941

North American IIepartmnt, Hartford, Conn., U.9 A.

CALEDONIAN
Insurance Co. of Edinbargl

Pt*ngas SI0,585.000.

Cbairmafl.
Oeneral Managel',
Canadlan Manauge'.
Toronto Agents.,

Sir George Warrendei'
Da.vid Deuchar, P. a. A
Lansing Lewis
r4untz & Beatty

T]11 WATERLOO0
MUTUAL FMP~ INSURANCE COMPANY.

-ENTBLI4I<E IX? 1863.-

.adOffice, -WATERLOO, ONT
TOTAL ASSETS $ 334.083.00

POLICIES IN FORCE, 25,197
lctes>llng iurers of itil clamp or hinw-blo proiorij liave th iff on4 oD

ittSai .K ICATYS or un the Mutual S) stem,

CEORCE RANDALL, C. M. TAYLOR,
1PfTalut. SýecrelAry.

JOHN KILLE;,luapctr JOHN SHUH, Vice.1'rtcot

£51U&LISIIEO le_ ~ --

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $1o,Ooo,oo0.
I-.STAflLISIIIUDI 1824.

HEAD OFFICE, M&NCoHE3rEzR, ENG

Canadian Branch Head Ofice, TORONTO.

JAMES ]BOOMER,
MUDLger.

il. P. TEMPLETO,
Assistant Managor.

Assurance Company of London, England.

Agericy Etstab1it.îhcd lt-i Cuaii ln 180.&

MeAD AGENCY OFFICE,
35 St. E'rncoi8 X.avier Street MONTREAL.

Fire Insurance Company
0F Il4RTFOUW, CON.

CASHf CAPITAL, - ONE M9ILLION DOLLARS.
CASHI ASSETS, - THREE MILLION DOLLARS

ItA S. uRT. Soerotary. U. WV. LARIC. Ar,8t SoereUary.
»O 1 0 oy IC.NI.T D>E1'OIT. $(*O.O

itonI.T 11IMI'SON & SON, AoziMYS

FiRE INS. *HARTFORD*~COMPANgY
ESTABLISMED - - . 794.

BRARTWIrot.<CON4'4.

C.-Ha-SSUETS, !S1O,00-4,697.55
l'ire. lnutrance Excluivcly.

(§P.U. I.. 11IAqE. IffIdft
P. c. UtOYCE, S"criury T1IIOS. TLt*ISUIIlL. A~sfIteel

PHENIX
INS URANCE COMPAIV Y,

OF BROOKLYN, N.Y.

RIoB. RT HAMPSON & SON, Agents,
MIO YTRRA bL, Que.

J. W. BARLEY, Canaral Agant,
INBV Wf 7ORK.

{Provider?tsavrqg, tiîe.

EOWtIT-VV. SCOTT.tE:SIDENT.

R. H. MATSON, Concral Managor for Canada,
37 Ventge Street. "OROXTrO.

r-Ellîzt - 1,19

CaRpital <QIPEC$OnOlIoil
ovor *3.OOO.00O

267 ST. JAMF.-S ST., IIONTRtEAI,.



t6o INSURANCE & M1!

H Col
T* t-z su e. r

* In.Uranr 'l a cap. 1',i

lifteruAirr.

Obea. (IICL'. >Ia.h*it,.............iAiA

A ALi.sP . Crptary ..--...

ifced
h

I\sso
I Icà

TOROP

~ANCE CI-RONICLE FE1BRUARV 4,

L.eratio t, vncflpat
(C IA T O f\"feie or Ieî tu apncator tttýc

id >Ilce.tiutis Agents

JTO, ONT.

PROVINCIAL AQGEICY STAFF.
Oî,arlo atid Qu.,bco:

.1. iOWIL t,)n>,Supcrit.tid.nt .....

il..1..lfl~O~< >luiAger ......... YTX

Briti.sh Empire Mutual Life Office-
Special Policies Providing OId Age Pensions.

FOr -1 'lliêiili "f! $17 1 r 31111111 tifilit .îgl 0:? .1 r . t'ly DOW jge' ] 3 ao cil
seCcute .1 mllil ofI Il((4Y yeîr gurî to b , lwtesi p.iy1,e 4 a h it m

llatdycairly lb> th l -ic uIiîiIîy titiuYili tl.a: tctii.iiti r - f lait.. in t rntl )C)i jor î.Itc
pîaylliîît Ill UIl data: of dv.îîl.......... .. .. .. .. .......

NO MEDICAL EXAMINA17lON REQUIREO

FREQUEOTLY an IMPROVEMENT on EMDOWMENT AS8IJR&NOES
For rates at rithzr ages andI all iiîfornaiaon apply flat Office, Montreal.

F. STANCLIFFE, >rrtr A. McDOUCALD,
MaI.îîgir.

FED FRA L LIFEk.~.
Head Office,-

Capital and Assets
P1remium Income, 1896
Dividends to Policyholders

-'l Assurance Company.
Hamrilton, Canada.

$1,226.415-81
312,898.00
42,786-00

DAVID DEXTERP S. M. KENNEY9
Secretar'.

E. RLUSSELL POPHAM, Local Manager Province of Québec.

Publiihed by R. WLuS>TIat t5z St. James Street, Standard Bunilding, Miontrral.,

J. K. MeCUTCHEON,
Sut. of Ayeia


