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The enquiry into the origin and cir-
cumstances of the great conflagration
in London, by which a whole district
uf v destroved i the heart of the Metropolis, has
8 Jame and impotent conclusion. The jury seem-
R .t to have realized the aravity of the situation.
or proceedings ended with a verdict which would
iave heen appropriate enough, and sufficiently ade-
uate. had the inquest been one in regard to a small
e, But, when the cvidence was overwhelming that
the whole fire protection system of the City was
fully Lehind ‘the times, and was utterly wadequate
o et any grave emergency, the jury shoulld have
Lele ~ome reference to this, and called upon the au-
lorttis to make the fire protection equal o the
eads of @ great city. The jury werely said  they
rvere ot satisfied that the fire brigade was {ully
ippad with fire engines, and they were not un-
nineats in regarding the supply of water efficient,
hwir only recommendation was that one engine be
cept with steam up at the Central Fire Station. They
wand that the fire was not cansed by a gas explosion
por spomancous combustion, but was the work of
e persan or persons unkuown—that it is the jury
onsisdered the fire by which $3.750,000 was lost was
n act of incendiarism. . The London County Coun-
il will probably be aroused into taking some action
o make the fire protection of the Mctropolis as cfii-
ient as that of the cities and towns of Canada and
he United States.
—

The citizens of Toronto at the recent
municipal clections, were asked to vote
Yea or Nay on the following question:
Are you in favor of the principle of abolishing Wit
xemptions from municipal taxation?”  The total vote
A was 19607, out of which 11,164 were Yeas, tha
over 68 per cent. out of 16,697 volers, expressed a
ih (o see all exemptions from municipal taxation
bolished.  Had the question been so yualified as o
it a jwimment on the principle of abolishing xli
fremptions, except on buildings devoted to religious
s¢s, the vote would have been alirost unanimous.

Vondict on
the
f onslon Flre,

YVale

exemptions.
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A memorandum has been furnished us
for inspection, whereby cach insurance
cempany that signed the  document
would bind itself to furnish the projector of the
scheme with periodic information relating to the com-
pany’s affairs for the purpose of publication in the
aaily press 1!

Sty
Suggestion,

———e- e

Firesot  During 1897 there were 2,008  fires
1898 where the estimated loss in cach case
Classified

amounted to not less than $10.000, and
the largest loss by anmy one fire was $2,300,000 at
Pittsburg, Pa.. in May.

These fires are shown in the subjoined classificatisa

as given in the reports of the New York Commercinl
bulletin.
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FPebroary..... 82 33 25 23 S 10 4 138
March....... S§2 39 17 21 K] iz 183
Aprileec... 76 30 17 19 ] 6 g 183
May.eieeeaen 73 23 23 18 1 6 3 163
June..eaao.s 0O 32 2 12 2 8 2 13
Julyeoeaoaos 38 27 23 9 2 12 4 132
Agpust.... .. 38 32 18 16 5 S 5 142
Scptember.... 67 34 23 27 11 6 S 17
O.clobcr....... St 33 23 15 7 13 13 154
November.... 71 33 20 12 10 1t K} 166
December.... 83 29 29 23 s 15 6 192
Totals...... 893 418 284 228 S2 115 74 2093
—_——

Hauks Eanle for 1he President of the Bank of Minnea-
certalnacts  polis caused hand bills to be issued
of Preddent. offering $300 for information leading to

arrest of a defaulting teller. One Griffen gave this

wformation, and heing refused payment by the Board
hie sued for the reward, and was awarded a verdict.

The bank defended the suit on the ground that the

President had received no authority to offer this re-

ward.  On heing appealed the verdict was upheld. the

Ceurt deciding that the act of a Iresident is the act

of the corporation in the absence of a by-law restric-

ting his power in making contracts in the yame of the
Company.
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Now festen 111 2 financial sense there is ne more

Cwmpantes  significant sign of the tmes than :he
#1097 movement to turn private firms mto
joint stock companies, and to estabhish ol and new
enterprises so generally on a joint stk Tasis In
Scotland alone there were new joint stock compaties
registered last year, whose agpregate subsoribe d
capital was £15,727023, say, $7R030.000, of whivii
$12,500,000 was the capital of 45 companies cagan-
ired in Decomber last. The wide dhstnbution of
the shares of these new companies s indicated In 20
of them having shares of only §5 cach: m one vase
they are only $2.50, and in 14 of them the sharesare
for $s0. In one case. the Victoria Hentable Imestont
Co., the shares are $300 cach,  The conditions of newi-
ey business are making it more and more hifficult jor
individual capital to rival the aggregate capital of 7
joint stock company, and the rates given for -
posits arc so moderate as to tempt person. of sunll
means to venture their all in a mercantile ente rprise,
of which they know nothing beyond a prospecius,

——————

The rapidity with which hic in e
Klondike region is setthng down to an
obscrvance of the custome of obler com-
fMunities is showa by there having been organtzed m
Dawson “The Yukon Chamber of Mming and Com-
merce.”  This bady has taken action m regard to
frauds which are being sought to be perpetrated by
the sale of worthless mining  claime.  The game
sought to be played upon the unwasy 18 a very old
one.  Properties in the Yukon dianet have been
bonded, or claims staked out, where no golid has been
found, or unly in such quantitics as to he practically
worthless to miners.  These properties, or clams,
are then dwided up. and transferred for nommlly
large sums, which have never been paid. and the
deeds of transfer registered so as to create the -
pression of bona fide sales having been affected. In
order 10 wamn the public. the Yukon Chamber of
Maning and Commeree, in Dawson, at 2 recent me -
ing, adopted this resolution -

“Whereas it has come to the knonledge of the
Yukon Chamber of Mining and Commerce that vari-
ous frandulent schemes are on.foar wheredn waorth-
less mining claims in the Yuhon district are to be
placed on the markets of the world, and whereas it
is belicved in Klondike that several hundred claims
have been staked and recorded upon which no pros-
pecling in good {aith has been done, and which are
not regarded by the miners of the Yukon disirict as
possessing any value, and whereas there are scores
of good {aith mines n <aid district, which are valuable
propertics and which may be offered for sale, and
whereas once of the principal purposes of the Cham-
ber is the promation of the weliare of ail district.
Now, therefore. be it resolved, That this Chamber
strongly cautions persons wio desire to buy mines ip

A Waralng
from
Kisndibe,

saul Y ukon district, or wha (leme to deal in Klon.
(l:ke securities, to carcfully investigate before inves.

ing."”
—_—e—eo—

1o death by 1he question whether death  arising
(hlevoterm  from the inhalation of chloroform whil |
An Accident? under surgical treatment is “accidental”
in the sense of an accident policy, was decided ly
the case of Westmoreland o8, Preferred Accident In
strance Company, in the United States Circuit Cour,
Georgia. “The policy stipulated that there should te
no liability for injury resulting from anything accid.
cntally or otherwise taken, absorbed or inhaled,
resulting cither directly or indirectly, wholly or f
part, from medical or surgical treatment. It wx
alleged that death resulted in part from somce un
known causc, and was not the effect solely of chioro.
form. The Court said: “It is incumbent on the
paintiff in such a suit to show that death re.ulted
from ‘external, violent and accidental means,’ and,
in order to do this, show dcath in a particular way
which caues within his langzuage.  The unkiv wa
cause might be one of the very things against which
the company did not intend to insure. The policy
is limited in its scope, and the cause of death musx
come within the limitation. It seems, therefore, tha
the combination of an unknown cause of death with
a known causc, which was not the sole cause o
decath, and which of itsclf would not have had such
result, could not make any stronger case of liabiliiy
than cither of the two considered separately. The
cxpression, ‘medical or surgical treatment., o
course, must have such meaning as that it shall na
be inconsistent with and defeat the general terms,
scope and purposcs of the policy. It would not do,
cetainly, to say that if a man received a bodily in
jury which clearly came within the terms of the
policy, and died while under medical or surgical treat-
ment for the injury so received, he could not recover.
Very clearly, it does not mean this; but it has some
meaning or it would not be in the policy. In thi
case the surgeon, desiring to alleviate pain while re-;
moving the hemorrhoids,  administered chloroform,
and the patient—in part, at least, according to the
plaintiff's petition—died from the chloroform. Hos
could there be a case that comes more clearly withe
the language of this exception, in the scnse in which
it must have heen used? It need mot necessarily,
scains to nmic, be malpractice or carelessness on
part of the physician or surgeon; but certainly, ®
come within this exception, the medical or surgidl
treatment must be the proximate cause of desth
17 this is not true of this case, it seems difficult %
mugmc a case to which the exception would apply
So that, considering the right to recover of the
pan_\- under the general terms of the policy, or
cither of the exceptions, just referred to, I am
that there is no liability.”
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QOVb‘(NKI!ﬂ' [NSPECTION OF LOAN AND
BUILDING SOCIRTIES.

Lt been  proposed that the * Ontario

Govern® appoint an Inspector of Build-

mg & "ws. Although the managers of these
: Comput have no reason to feel alarm at
] public:  ving given to their affairs—they are used
' tuit. i1 ar business is one peculiarly open to public
Y ineper? They have, however, scrious grounds for
- protest + against the reflection upon them which is
L cast In .« proposal to.put them under charge of a
x Guvert <t Inspector.  The supposed analogy bet-
d ween ¢t and the Insurance Companies is not rea-
% sonabl  T'he loan and mortgage companics are the
m intern  .rics between those who have money to
] lend, & thase who are borrowers, much in the same
oy sense . - are the chartered banks. Their business is
> now co. fucted with a degree of publicity which is
he not gen- tally known by those who desire their affairs
:’: to be ~n<pected by a Governtnent official, nor are the

difficu” «~ of an efficient inspection generally under-
stood. [t is a remarkable tribute to the great ability
and bovor of the managers of our building and loan
socictics that in the past thirty years only onc has
createil 2 public scandal, and that on a very small
scale, or done aught to discredit these organ-
jmations. A full dctailed statement of the
accounts of cach company has to be furnished an-
credit these organizations. A full detailed statement of
the accounts of each company has to be fumished an-
nually to the Minister of Finance, which must be
signed by the principal officers, and certified before «
Commiss'oner. These statements are published yearly
by both the Federal Government and by the Ontario
Government.  Besides this publicity, these companies
issue statements to their sharcholders prior to, or
after cach annual meeting, and these statements show
that the hooks and securities of each company have
been examined and audited. The loans made by every
company on real estate are registered in a book which
is constantly open to public inspection, so that any
person, whether interested or not in a company, can
keep track of the business it is transacting. In the
orditary routine of their business the members and
cerks of legal fratemnity are inspecting what loans
have been made by these socicties every day, as well

Raw
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0 business done in Canada done with such publicity
asthat of the Joan and building societies., The audit-
g of thie accounts of cach of the leading ones occu-

tomonc to six hours every week. For a new officer
thoroughly inspect one of the larger building socte-
ies, if ic began without previous knowledge, woukl
ccupy liim the whole of his time for the whole year.
of the Companies has over 10,000 mortgages on
Mooks, a large number of which instalments have
paxd. How many of these could an Inspector
ina wcek? Bdom he was half throqh even

e BEu®

a¢ what mortgages have been discharged. There is |

1ues the time of two more or less expert accountants |

one Comp;my’s mortgages those examined would have
Leen very materially changed. Having no official
statistics relating to the point we can only give an
ustimate of all the companies based upon knowledge
of a few ; from this we believe the number of mort-
gages held by the building and loan companies to be
from 100,000 to 150,000 in Ontario. The annual inspec-
tion of these, and of the business associated with new
lcans, rencwals, writing off instalments, collecting in-
terest, watching their insurance, etc., ets.,, would ve-
quire a very large staff of officials, whose inspection
would be of no value unless a large staff of experi-
cnced accountants were associated with a number of
cxpert valuators and lawyers. The loan cowpanies
have nothing to fear from inspection by : Govern-
went offices. DBut they may reasonably complain of
the interference it would cause with their office rou-
tine, and the great waste of the time of their officials
which it would necessitate. In most of the Companies
an Inspector would need the constant assistance of
the regular staff. As only two of these companies
Lave defaulted since Confederation, there seems to be
10 reason why they should be reflected upon, as they
are, by a proposal to have their affairs inspected, and
it is a physical impossibility for an inspection of their
affairs to be conducted so thoroughly and so effici-
cntly as to be of any value, -

— e
THE WATERILO0 MUTUAL FIRR INSURANCE
COMPANY.

The Thirty-Fifth Annual Meeting of the Waterloo
Mutual Fire Insurance Company was held at Water-
loo on the 220d January. A copy of the Directors’
Report submitted to the shareholders will be found in
this issuc. The periodic monthly returns of fire
losses in Canada that are specially compiled for, and
published in this journal, have been sufficient to pre-
vent anticipations of the year 1897 having a bright
record. The Waterloo Mutual claims to have had
a better ycar than some of its neighbours and rivals.
The Company issued 13,298 policies in 1897, as com-
pared with 12,75t in 1896, 11,694 in 1895, and 8839
in 1893. The increasc of 547 policiesis evidence of
the business having been actively pushed last year.,
The total policics in force now number 27,244, the
avcrage of cach policy being $1,024. The Water-
loo Mutual avoids putting “too many eggs in one
basket,” hence, though it is lLiable, like all com-
panies, to serious losscs by a local conflagration, no
single risk can cause a heavy loss. The total net
losses in 1897 were $125,323. This is $7,972 more
than the losses in 1896, but as the Company in 1897
was carrying a very much larger number of risks last
year than in 1896, it was to be expected that the
losses would also be increased along with the volume
of business. We note that Bills Receivable and
Unpaid instalments were each reduced last year, and
the ucadjusted losses stood at $2,567, as compared

with $4911 at close of 1896, The total assets amount
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to $327.300; the unadjusted losces, remsurane. iund
to provide for all outstanding ricks, cash. and eatual
systems amount (o S1LEORK The pooaps e e
miums, interest, and rents, were $210031, bong So.
206 in cxcess of those in 1890, a sum htle short of
the increase 10 losses.  Tlus enlarged mceme il
probably be permanent and growmyge, while the bty
losses of Jast year may be compensated for by amore
favourable expenience m the current one - e Rane
dalt, President, and Me Co M Tavlor, Scoronan, e
to be congratulated on having dope o wedl moa
year so generally adverse to fire insurance compane s,

-t ]

—_——————

CEBNTRAL CANADA LOAN & SAVINGS CO. OF
ONTARIO.

The 14th Annual Mecting of the alene Company
took place an the 20th Luary, at Pacbera The
Director’s Report and Report of the Froceohngs a
the mceting, will be foumd on a later page mothis
wsuc.  The statement shows that the nat proms for
the vear were $g1.034. which wete apptoprtand tn
four quarterly dwidemds of 11 2 pacent cach, mal
illg S;'S,(xn. a transfer of Stoaoo o Roeserve Lanl,
and $6,034 to Contingent Famd, The Resonve Fai
now stands at $3g3.000, with $30.241 as a badanee
contingent account.  The Honble, Gemge A oy
President, in his address made the lnghhv gratiiang
statement that all mterest on deposits anad debontaee -,
all management expenses, all dnndouds, with the
amounts added to reserve and contingent funds< were
pad out of cash recewed durmg the vear for mtezest
on the company’s mvested funds. Fhe agmticance
of this statement arises fran ats showmy that  tie
distntbution of the company {or alkae purposes was
not to any extent lased upon arrcars of mterest
chatged up to borrowers, whiclh may a0t ultimately
be paud i full, as wmmediately interest ona mertgage
gets into atrear, and Las o be charged upe the -
curity 1s weakened, and a chance of loss by at begias
to appear.  In the Poesident’s opmon “the < ountry
has entered upon a new era of prnpentn.”  Touch
g upon the collapse of vae or e sall loan com
pamies, he did vot antwpate any Jditheulty ans g
from an unfavourable effcct bemy prondincel on <9
credit of Canadian foan compames m Groat Brtam,
Good and bad mvestments are foundan evers coury,
and the eaperience of Bntsh mvestors in the debent-
ures of Canadian loan companies compare favourably
with their home vestments A problem wlich
Riving the compames some perpleatty i the questron
of finding profitable mvestsient for ther ragadh ac
cumulating funds, an expenence they are sharmg
w.h hie companies, hanks, and other tinanesal m-
stituttons.  The Centmal Canada has adopted the
policy of buving lagh lass seouniies, trasting o
their advancing value and compensate for the haer
interest they yvield.  Of wich <evuntics the ompam
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owns $8%9,338. The deposits held amount to $%30..
450, #0 that, as the securities it holds are pracucally
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cash, it s in a position to pay off all its depositorsag
a week's notice out of its immediately available asses,
Such a financial position is certainly one of great
rength, and must be highly satisfactory to the de.
positors and debenture holders.  The Company has
now $%27,531 of currency and $2,071,193 of ter-
ling debentures, and the net value of its mortzages,
and other securities, is $5.302,503.  The position of
Manager which Mr. F. G, Cox resigned in order o
beeame mmanaging director of the Imperial Life As-
surance Company  was filled by the appointment of
Mr E. R, Waoud, who for many years and with much
<atisfaction and advantage to the Company had fillu
the office of Sceretary. We trust he will continue
for many years to see the Central Canada prospering
vear by vear as it has since its organization.  The
statement in the Report is the best eulogy of the
financial judgment of the President, the Viee-Pre-
sidents, Messrs, K. Hall and F. G, Cox, and the past
and present management, by whose care, skill. and
energy the Central Canada has risen to the front
place ameongst the loan and savings' companics of

Ontirto,
—_—————

NORTH AMERICAN LIFE ASSURANCE COMPANY.
The Annual Meceting of the North American Life
was held at Toronto on Jannary 25th, The Come
pany reports having had a prosperous year in 18q;.
The following comparative table shows that in
every dfeature of the Company’s business increases
wecurred Tast year,

FINANCIAL MOVEMENT. ;
Increase
1896. 1897,  for 1897 1
Premiums (Net)ooooeoiiacnenee  $539,761  $582,431  $42570 1
Interest and Kents.ooovaeeceens 103,027 187,109 1 :
Total 1neoMeaeeer covane sanen 641,788 699,550 5;:;; a
Vayments to Policy Holders..... 236,173 271477 1599
Expenses and Ihvidends. ... .... 180,373 182,890 2,817
Total Outgo..cieeeeciiaaanees 436,545 454,367 1781
Excess of Income over Outgo.... 205,24 245,183 39940
Fotal Assctsoneeaceeaaeanes 2,515,833 2,773,077 257343
Policy and other reserves....... 1,991,526 2,245,930  2543%
Surplus to Policy holdars..c.c.. 481,546 487,131 6,575
Surplus over all habilities.cvoe. 430,546 437,13 6,373 18
MOovEMENT OF PoLicirs, A
No. of new policies taken.o.o... 2532 2620 89 ti
Sum apsuted thereunder. e coee. $3,447,900 $§.ss6,ou $108,11 at
Total amount 1n forc€ecee. .. 17,164,229 18,905,878 1,740,509 F
A prominent feature of the Revort isone incorpor- ray
ated with it prepared by the eminent Actuary, Mr o1
W. T. Standen, of New York. Mr. Standen aitr [l i
discussing the disbursements of the Company te [l e
warks: It is very gratifying to me as an evidence [l 3.
of very carciul management, to note that the con- [l o,
trollable expenses are less than 8 per cent. of your [ T},
total disbursements.” He proceeds to speak oi ns |- g,
being an cvidence of, “the wisdom of the manage
ment in having begun two years ago to compute re- Ox;
serves on new business upon that high standard of
\alue kuown as the Hm. 4 per cent. Table.  The P
course now pursned must be of the utmost advantage, | 4uit
because it is year by year applying this more rigil JiF asu1

test to a larger and larger volume of your business,
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without materially disturbing your current accumula-
ion of surplus.”  Mr. Standen states that the surplus
account might have been properly inereased by $2r1.-
ono. s the market value of the company’s securties
is 821,453 in excess of the amount they are taken
credit for. Mr. John L. Blaikie, President, dwelt :n
his <peech upon the desire of “all respectable Hife a--
surance companies that their policy-holders shoull
perostently keep up their policies, and not allow their
to lapse, or terminate.”  In this respeet the North
Anmerican Life stands in an excellent position, as ns
record of lapses compares very favourably with that
of viher companies.  The Viee President, the Hon.
G. \W. Allan, took up the question of the assets owned
by the North American Life, of which 4o per cent.
were stated to be in mortgages, 22.9 in debentures,
and 10,5 in real estate, the latter item including the
newn office premises bought on King  St., which
are regarded as an excellent investinent.  The other
wal estate is increasing in value, and the company
lias been advised to await realizing on them, as there
is a prospect of the properties being sold at a haunel-
seme profit. The full Report will be found highly
interesting, and replete with-evidences of the progress
being made by the North American Life in the ex-
teut of its business, the strength of its resources, and
the confidence of its policy-holders as shown by the
steadiness with which their policies are maintain=d,
Me. William McCabe, managing director, has great
cuse for gratification at the developatent of the
company which owes so much to his actuarial ability,
and sound business judgment. In Mr. Goldman, e
kas an able assistant, and the Company is fortunate
in having men to preside over its affairs, like, Mr.

The growing popularity of endowment assurance
policies was discussed in a very able paper read by
Mr. H. Archer Thomson, D.A., F.LA., Actuary of
ti.e Hand-in-Hand Fire and Life Assurance Society
at a meeting of the Institute of Actuaries, London,
Eugiand. The writer considers it probable that the
rapid increase of this class of husiness will zoon lead
companies to employ some method of grouping them
in their periodical valuations in order to obtain an
esumate of the reauisite reserves sufliciently aceur-
ate for all purposcs, the individual valuation wd its
concomitant labours being discarded as unnccessary.
The sketch given of the origin and growth of endow-
ment assurance is highly interesting.

OrIGIN AND GROWTH OF ENDOWMENT ASSURANCE
RUSINESS.

° L L. Blaikie, President, and the Hon, G. W, Allan,
; and Sir Frank Smith as Vice-Presidents.

5 ———

2 THE RAPID DEVELOPMENT OF ENDOWMENT
0 ASSURANCE.

3

!

5

5

Fndowment assurance can hoast of no great anti-
quity, though its constituent clements, the tempor.ry
asurance and the pure endowment, both date from

carly times. Traces of the latter are tound as long
aro as the 16th century; thus, in a pamphlet by oune
‘homas Wilson, published in 1572, and entitled “ A
Discourse upon Usurie, by waic of Dialogue and
oracions, for the better varietic and more delight of
all those that shall read this treatise,” it is stated that,
“Whosoever lendth such a summe of money (£100),
and hath a childe of one yeere, shall have for his
childe, if the same childe doe live till he be full fif-
teene years of age, sooli (£) of money ; but if the
childe die before that time, the father to lose his
principal for ever” It is evident that the rate of
mortality in those days must have been alarmingly
high, cither among children or among the iustitu-
tions granting these henefits. A form of assurance
similar in some respects to the above, called “Appren-
ticeship Assurance,” was introduced towards the be-
ginning of the 18th century. In a prospectus dated
1710 it is stated that “Anyonce who now is. or that is
to be an apprentice, may by paying 1s. entrance and
2s. Gd. per quarter, gain probably from £40 to £350
upr to £3500 or £600.”  After reading this astonishing
statement, one cannot but admit that the tontine and
other estimates of American companies, about which
we hear so much in the present day, pale their in-
cffectual fire before the similar extravagant state-
ments made by our predecussors in the reign of
Queen Anne.

The temporary assurance is also undoubtedly one
of the carliest forms of life assurances. But when,
and with whom, the happy idea originated of wed-
ding the term assurance to the purc endowment is
wrapped in mystery,

The growing popularity of this class of assurance
is evidenced by the following table :—

( (2) (1)
) Total Endos\vment “w
assurances ASSUTANCYS
Bluc Book in force, in force, Ratio of
issued excluding excluding Col, 3 t0
in year. n-as&zﬁnccﬂ. Te-assurances Col.’2. .
£
1888 411,061,768 25,9%0,743 b2
1889 437,510,512 31,368,522 072
1890 442,336,266 34,307.580 078
189t 443,362,228 35,866,867 08t
1892 435,184,135 42,483,492 <093
1893 480,196,330 §7,330,223 oty
1894 490,856,052 64,769,652 32
1595 500,006,066 67,955919 .126
1596 520.184,344 85,144,665 101
1897 551,645.412 98,799,983 179
Total increase in ‘ —
9 years 130,583,644 72,819,241 588

As all companies do not collect their statistics on
the same date, these figures are, of course, only ap-
proximate, and do not refer to particular epochs of
time. For instance, the figures for the year 1897 are
derived for the most part fromn the valuation returms
of companics as on 31st Dec., 1391, 1892, 1893, 1804,
and '803. It follows then that the figures, when
thev appear, represent the state of affairs rather more
than three years previously. Hence an increase of
£130,583,644 in the total sums assured and bonuscs
at risk in this country under all classes of policies,
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and of £72,819,241 in the amount n«urc-l under en-
dowment assurances took place, roughly spcnkmg.
between the end of 1883 and 1893, the mercase in
the endowment assurances bemyg considerably groater
than that in all other kinds of assurance togther, 1t
does not follow that as much endowment assurance
business has been written during the periend as other
business, becanse the totad waste from deaths, ete,,

is much heavier under the latter than the former.

The

ratio of new endowment assurances to totad new

LIFE AS.URANCE BUSINESS IN CANADA FOR 189: C'JIPARED WI‘I‘H 1895 ARD 18088,
Compslad &y Tuy INsURANCE & FINANCL CHRONICLY, from advance fpures suppliod by the Componies,

-

{

COMIPANIFS, i

;

i

CANADIAN CoMPANIFS, |

Conada Jafe.....Can Buunese
do Totat
Confederation .. .Can 1
Jo Tatal @

Dommmon lafe ..oevinue....
Foderal lafe.. coiivvennnnn.
Great West lufe. ....
¢ lmpenal fafe ... ...
london Lafe. . General Bosinens

nees saas .

seas

do industraal

do Total o
Manufaztiaerst anadan

do Tutal o '
N. Amenican .Canadian ¢ |

do Teutal LU

# Notthern Life ...........
Ontatfo Mutual lafe ... ..,....
{ Koyal Victona lafe.... ....
Sun lafe..... Can, Bosmess

do Total
Temjperance & General ...

!

Total Canadian Buwsiness. ...

Totalincluding firergn buc-ness

———— o e ———

BriTisin . oMPaND s,

Redtish Empire..oevoie.an..,
Lomdon and Lancaabite. ... ...
Standand.

YNOO s nrruees saaa

Totalseveernene ...

‘ lm<mc<s varics in dﬁl’crcnt companics (rom lu\ thay

"1 per cent, to o
reports of indiv
cation that the
ines< his been
t
i

{
i n force at the |
1

bat not less than

o
ver &5 per cent.  In the most recent
idual companies there is every indi

relative increase in this class o Yy

well maintained, and it is probaby
25 per cent. of the total asswiances

sresent time belongs to this category,

\We are thus confronted with the fact that endowmen
assarance is steadily encroaching upon the whole
life policy as the staple commodity of lifc asstranec

—

AMERICAN CONPANIES,

IR
Equiable i iiiiiaae aae
¢ Metropolitan (oooeeiaeeans
Mutarl tevieevinins cinaane
- \ew \Olk "eene seasss o o
4 Procdent Savings ..., ...
Travelert. ceiveeionvana.
tUreon Mutual
United Siates

“se
" rees sreese

"eee uere asvave

Totalsseeeiiannnen.

RECARITY LATION

Capadian Compantes, .......
Batsd Companics. e .. uue.
Ameiscan CoBpamits. o, o

Fl BRUARY 4, 188

T LT

{

tn) Inclading evnsllerntion for aunuitics.
loduttcia) & Amllm‘u.

Net Premiums RQeoe 8o 'g_ ) Asauranco lsau 4 and ‘Taken, ! ‘Toial Amsurance in torce,
;S{): 1406, (R 189; I, 1896. ng, 1895. l 1896, 1897,
| . — ——
! x
s T N | ¢ s ¢ ¢ | ¢
l.-.’..w-l Josin, "o~ Poash st 4790420 3437627 3,627,652 65,007,537 65, 013,688} 66.329,25
2.000,%9) TS { DO |. Deu B2, 4,685,7T% 4,042,000 10..’05,“29, 50,375 {‘h' 231958
w7, .ms,-2n 015 3,032,072 26,263,974 ’7 177 1"6; 28,072 90
LIRS | Zl.t{?l,tl‘.’u 3,004,005 3,171,522 ”6.422,4"4 -‘,. 7'04.6 2 z-uw,
S H41,350 [k AT 203,700 2,025,614 2,148] J7u 2,654,533
F,e20,000 2,000,500 2,003,550 10 156,227 10 33., 482 l(l.'af.u,o:q
F852.2000 1,742,200 2,206,700 4, 9!4 B80! 5,653,204 7,194,031
e . S 1 7530 27 AU ORER B W M3
ERA W slase 0,250 331,750 494,250 1,597,253 1 “34,.;01 1,420,664
117011 U0 3 B IS THU I LY "-H.'.’ 1,012,478 2, l‘!ﬂ,‘oh z(‘w,m- PR [H
Int,=si el 1920644 1_-_’«1 1,506,721 4,104,950 4,989,677 4,337,501
L s R S2T 664,52 m SIRG 688 9,627,272, 10,060,536! 11,179.13%
T INLOE] 2STRSAT TR 2,659,772 10,066,441 10,711,606) 11,557,20
4I5.0m AT 2800000 3 4AT.100 3426524 15,223,684; 16.‘)20,814; 18,719,
FESAY SR 2007000 3,447,900 3,431,524 15,442 4w 17,164,229 18, Jlo O
Ceeeriase e TORT i ee. 360, 00 verrvnraesleninenssas 154,
MUIN DY TRUR Y T t:u,'.’(v .',u..‘ 350, 3,031,900 19,295,424 19,973,159; 21,157,181
ST i iees veesaeaaes "x.’..mo..........l...... 22,
LN T R R SR R B 432,091 gunely 407202 lvG +7,930; 26,808, 067 28,055,739
B2 einnns D22t GRGL00F T6<252 100361350 34,725,200 381703411 449330
B e 1TTT 1497000 1,Ts2.0000 1,700,650 .,,Jnml\ 6.687 212’ 7,200,788
SIE2 TS N80 6 SaT s 27,909,672 _)r.,m,&:‘\.‘ 2,712,057 lss,326,057n95.303,042:20‘1..:07,3.4
LU L F AR —:_..'-:I.:'T") 42,055,103 30, l.»-.ﬂuai 37,557,937 203,256,22 i 03.123.660:21 ~71,45
- - ' .—._.._..’. e s e —— = = L]
! .‘ 1
! !
23250 T G A0 434,100 304,150 5,991,877 5,802,317 5,R!0,154 ]
07,5000 LN RS25000 NTATAS B29,000] 65704611 7,169,505] 7,102,908 1
sad SONE .7.‘0,.11{ 1,133,500 1,865,750} 15,128,690] 15,752,464) 16,325.311
EOR PR A A3 Lo gl 3214713 ! 2,943,305 2,70),900] 27,991,028] 283,724,486] 29,1583% -
3 .
. l_,_,__?___,.'._“ - _
Fe
A
J2I5T 0 SAtmil RLen $3240% 400,500, T08.361] 15,881,618, 15,531,006 15,099,861 N
G WS4 WL T 38,7 1,431,062 1 301,6583 19, 19,3251 188&5614 19 unl& Jo
IO 174,17 s st 3935444 5,350,502 6,500 000] 3,560,278 5,237, 791! 6"00000 At
N :7.:: t ) TEINSE 2ROLASN LAnl6he LseGRA00 IR ER2.692; 17,801 G‘l 18,120,918 Se
R U AT 2000 21T 2,454,992 2680050 "u (Y ..14' 21,782, ‘HS' 32,005,29 O«
", e Lot eENlee RGN0 916,36 R4I0.60% 730,866 4424008 ¢
I EDAE 1o w163 195t 625,650] 5,546,061 5,234, wx‘l 4,759 L
12:1%1 g a0 G120, GELTINE GH5,615 {622,380 431590
1L E RS 44,437 121,000 124,600 39, 2G60] 1,487,280, 1,42¢,6‘10} 1,390, 940
U PR TR 3 RO B KRV LT} 13,092 588 13,610,651 16,204,333 92,97.',,527i 914,257,974} 99,731,113
{ - B ’ T =
) ! { lm
g s | Apl
ll.- L SN I TN ASE MY N A m e 27,909,632 26,172,000 29,712,050 TI18R, 126,037 lmo 303 0‘2 208, 02,5 «“
J -«:" M KU R .-H...'K!. L7453 27501, Yoo, -‘.991 023; "~,7"4 486 29,885 M,
"‘ HEOXaeedln e iy nus.’,s«l 13,610,651 16,204, 331 92,075,527, 94,257.97¢| va,7a,us P 1oy
AT 1 10,335, 1 10 3120t $4,217,293) 14,535,560, 14,618,701 .cos,aoz,mz'als,zss.soz 327, 05U
i | | ) —

{1) Thiee moaitus bustnres ouly. (v) Practicaly alx mwoutls Vwsincss. ) Estlmated by 08 and n“
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FIR 1.0SSES ON SPECIAL HAZARDS IN CANADA

c-——1

GRAIN ELEVATORS AND STOREHOUSES,

FOR 1997_ ('_'_“_T'.wd) ' Late, Sttuatlon, | 1thek, !Toul Lou.I '"',';{:&""
- ‘MEESE F 2S, | -
CHEESE FACTORIES J.“"’ IMontru. v ceeses Stotehouse ,...v0e0] $161,000] R161,000
- - 1 . Feb. [ Tutono..sessans ‘" sesstaee 10,000 1,600
1 Situation. Risi, ‘Total Loms.| "jom " | Mch. iMontreal , Lueeaa] ceersens 6ovo] 6,000
_ — | Apl lleemalc:r. vesens|Elevator coiieeans 1,200 3,300
Fel. o mbo cese oove{Cheese Factory «ovol $ 50000 $ 1,500 | M AYE.aiie weind Y seeeeef 102000 10,000
v OTEH 2o sn vase m 1,500 1,000 | May ‘Whitewater......| ¢ cevesaanen 7,000 §.000
o 000t s e voos t vess 4,000 2,700 0 Hayeroft.ees ceedd ¥ ceesrraene 10,000 8,000
LA L easeeoe “ veve 6,100 3,800 ¢ Montreal.... ....|Storchouse .o .uee 2,500 2,500
e 1IAOUDE ssenes “ .ees §.000 3,500 o Larbcrr) cess sesd|Elevator and Mill .. 50,000} 15,000
Nov. . SWneyooooss w« e 2,000 Yovo | Sep. tEmerson.... ... [Elevator ooou st 15,000 35,000
Y AR P “ cees 2,800’ 1,600 gct. [gu‘bit_t.h... T core 20,000, 23,000
— o¢, |Godetichioeses o] ¢ ceversenss §7,000| 41,000
$26,300 & 15,100 “  Markham . ...... [StOrchouse.. cocaee 4:000 2:500
3 Se N .
— ¢ IKingston . ..eeee jElevator covienaess 60,000] 43,500
CANNERIES. —-—-—“ -‘-————
— 54,900} $339,300
Jan kmgs\'ille. vetssseeses00 seccss sonany SIS,()oo ‘ 17,500 SAW MILLS.
June, T0eETOR ccuvienefucccosscconsvacans 4,500 3,600 -
QOct. g, CatharinesS,eosleisssoasecres aoone _ 2,000 _ 2,000 J.“- ‘l‘ke MC‘J““C. .'saw \‘l“ (s P) .“ s 33 ,000 ‘ ‘i'sw
$24.500] $ 23.100 Feb. Lyndhurst... .... coed! N1l,
— - i g L “ tlomrea} . reveas ¢ LU 20,000 4,000
s N ¢ L'Amable. . o000 o AP 1,500 1,400
COLLEGES AND CONVENTS, May Clonalmiol w Lo i b
- | June Three Rivers.... “ (8. ).... 1,300 1,300
Jan.  loberval. .......Convent. vecsncees| § 25,0000 § 54,700 | July Sayabec......... “ “ s 30,000 4000
W eleille . 9,000 5,400 “  East Angus...... ¢ & PulpMill 125,000 79,000
Joly. St Oufs.ee. oo 15,000 Nil. ¢« Eden Grove. .. ... “ eee e sane 7,000 2,000
Ang. S Hylcmlhe.... Collcge seseaanesse 3,000 3000 | Aug. Burk's Falls. ..., EEERETIRTIRRR 8,000 5,000
@ Longuend . oeveo'Convent coey eiuas 4,500 4,500 | ¢ Coape Croker..... “ eeeess seee 12,000, 6,800
Dec.  “lethrooke «oeses Collegeiceas cenae 11,000] 1,000 | Sep.  Colpoy Bay..... “oeees vieees. 3,800 3,200
! P “ 'l!;hrlce Rivers .... “ (i’vl;) cees 33,200 33,300
£ 4 ]
, $ oo 23860 | L il W DU MR Tk
CHURCHES, “ gcrﬁn;,.... ceve] H 8By 2,000 e
— . ¢ and Point ....e. " e £1300 il,
Oct. Fenclon Falls.... ¢ & Lumber.. 16,000 000
Feb,  NeePRWA.cer . ieefeases socosaceeaasl $ 2,500] $ 3,000 | Nov. Montrel. ..aaee $(SP)evaee: zo’ooo Z.ooo
Mch, Stratford.. ceeecefessscsss coe tonaas 2,700 3’700 ‘¢ SayabeC ...s cuen K eessveane; 4’ooo Nil.
3 RenffeW cecees cofascsen cosncoce oo 1,100] !:loo *¢  ‘Chelmsford ... a0 ¢ (W.h)...o 3:500 1,200
“  Hamiltol.eoeeoes] coveecerons vesone 2,000 1, 300 ' | ———
Apl. M3ganatawan cioolececvesecece anaen 1,000 Nil. : $167,600! $144,600
May  Shetbrookes.seeeefoessccasiiiiaianas 2,500 2,500 —
Jane St Gédéoneeoiial caiiiiciiiiiions 15.c00] 10,000 TANNERIES.
Joly Sx.\’nct‘r.deztim;. et senresre cacone 10,000 ' ;
Seo.  St.Augustus, PEL], 2,000
s \ B .. May Chesley ..... ves |osersssesissianas] & 10000 & 8,000
Nor. Moncton, N.B | 5,600 ‘S\:g. Ist. lly'lcmlhe.... e i Thoo000 xoo:ooo
pe  (Pierteville cioceiliciiescosoconsaacs 4,000 3,000
$.36:200 | Nov. [Bert’s Comer ...[eeeeee serene covnas 7,000]  §400
ELECTRICAL PROPERTY. : e o
i $121,000] $115,400
Jan, ,fotomo eese .ooq|Electric Light Stat n’ $ 69,800! § 63,400 VESSELS.
Dec. Port Atthur, ....[Elect. Cars & Barns. 15,000 10,000
——emea! weme—— | Jan. |[North Sydney....!Steamer.c.........| § 4,000 § 2,000
‘ $ 543800° & 74,400 _&be PrESCO. evnsvnve] ©  woseeenvens] 13,500 8,000
c. [Arrowhead, B.C..l  “  ciiaediaeen 28 28,
FOUNDRIES AND MACHINE SHOPS. oo scoo‘ ks
& 43,504 § 33,000
Feb, [5imC0€.caee caeo|FOUNALY cive caeeee] $ 00 Nil. >
Apl. [St.Thomas ...eef ¢ iireievese. g.';oo 3:000 WOOD WORKERS.
}l:y (l:{:mil\on R N 1,600 1,600 T
uly YURR. oo Machine Shop. ... 2,000 1,000 | Jan. [Montreal...... ..|Sash
Acg. [Hamtlton , Sewer Pipe Works.. xo:ooo lo,’goo {lch. e .o . C:lmal:ecgglory. . $ 3?:22 M l,:,,;::
. jlJuebec. coy o coaojtoundry ioiiienae. 15,000 2,000 | Apl. [Dewsville. ......|Sash Factory IR q'ooo l,soo
. Brantford. ...... [Plongh Works. vooe 40,000 40,000 ‘¢ [Chatham ........|Ccoperage 8,000 000
Nzr. l":ingll.... sessss [FOUNIY . 0ie coenes 10,000 8:ooo May |Toronto ... Planing \hli....:..... 5',ooo z:ooo
UOromto ,eee vose] *  ceeeeceicnns 1,000 1,000 } June ::'ooduock crevae g?mage h]ctory . §,000 2,200
. ——] —— o NI3gAT2 .ees ... |Planing Mill. .. ..., 2,000 Nil.
_$ 36,0001 & 66,600 | July |Sudbury........ s 5’,400 4,900
= - Aug. [Toromo.eee.....|Sash Factory ...... 5,000 4,500
FLOURING MILLS. o 6€ o eeesses.|Planing Mill....... 6,000 4,000
5;‘ ‘tid“t:i“ ...... C;»opeuge ciee seee t,500 1,500
| o JAmigari.... ....]Planing Mill....... 000 000
Jaa, Pctctbom csssofFlour Mill.L.00as ] 8 5o,ooo" £ 40,000 ¢ Isydenham. ...... 'Shingle Mill,...... g:ooo i',qoo
\?'l. ,l.omnll o sovene “ sevecese 20,000, $,too ¢ lHamilton. ..... Cooperage.. ...... »500 1,400
e 831!!:“. 20,0000 9,000 Oc.: Goderich.see +oo. ‘Planing Mill....... g,ooo Nil,
‘1! ,Dunaville 3,000 1,500 Toronto.cee.vvo. Wood Turners. ... 71300 7300
Juy Otawa,.eo .ooes Flcm um seveeese 25,000, 25,000 | Dec. [Rat Portage... .. Planing Mill.......] 10,000 1,000
$t18,000! § 83,600 $117,900! § 61,500
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WOOLLEIN ANY (.01'1 ON MILL~

FIRE LOSSEE.—Continued,

MISCELLANEOUS HAZARDS,

Date | Sltuatlen HIY Total Lase  rsurince I 8 i o ‘
I s n, Las nte Situation. tiak. Tolal Mu." ':‘:_beo
Apl. St Hyucmlhc.... \\oollcn Mill...ooof ¥ 20,500 § 20,700 . .« Yrison §,000 ;
sesee eesss, s00000 3
ju‘y Hastings...o00 ... cenes e Ml “  CHamlton . . Spice iL:llln cee 37:500 ;::
: —— - o Rimouski , . Court House..o0.u. 20,000 3,
. ¥ 24200 § 20,700 ¢« yHamlton ...... .[Lithographers .o ... 8:400 3'::: ]
Nov. Grimsby..c. oo fbBvaporator coes e, 6,00
MISCELLANEOUS HAZARDS o \‘-'\\"i\\;{c orevees lnn’\mg Office. .... 5',00(: ';,3:
Jan.  Winmpeg. ..ol Opera Hlouse oo $ go0 23,000 Dt:‘c. :::«l;x{“' NS (l:xn\e\:’rllltlns. . l;.qoo 12,00
o Q Ihnmau...... Laundsy coveee oo, LRLL 1,000 “ !\lomr.c.a.l‘ N Glass \:\'orks. PPN 8’300 e
“ Londott seees .l ARl IMP Factery’ 1o 15000 . e ceseere 19001 G4
Feb. 'Ottana..e.... .. |Pathament Bukdings 250,000 \l' ! $ Py
@ Port Hope Looie Opera Houre oaens UEUXS guee i P i — 80912001 33120
¢ Pottenburg.o.o. i, POUCTY ennonanaent  orun0 \ooo
“ levisiiais eenee L:gar FACtIY Laaae, 20 1.300 SUMMARY OF l’ll\h 1.LOSSES, CLASSIFIED
Mch. landsay... ooooe Al Tmpt, Factory 2,000 2,000 N . . e )
A“l ')\mfuon veeees Furmture Factory ., 1o $.§00 T
pl.  Guelph . ... ... Canget “ . S 2,000 | Canneries covverisviiivsnssrsnneciaiaeas| S 24,500
May \lonucal ceeeeees]Meat l‘ac\ms......g :f... o 17,00 | Cheesc fACLONCS vunave caveeovsaessaennnss 3,‘%00 ¢ fi’::
“ T | N P s.600 5,600 | Collegesand (ODVENtS vusversrensrnssons 67,500]  386m
o U e adbottery el 2000 4,000 1 Churches . seesvscesevaases cscensssoons 61,800 36:,“,
" ,.ulafax cee LiClothung Factory. .."  teowe 33,000 | Electtical Property.coees covaesvocerioens 84.800 S44w
June (Brockwille, .. .. el Imp't, Factury, 2,000 2,000 | Foundnes and Machine Shops....ve soeass 86,000 66609
Y Montreal . (oL O0ALAUE Leeieenne. 230000 8,000 1.'luu(ing Mills. ot iiiionnionnnnnensiarans 118,000 83’“0
July iletellier .o00 ooos:Creamery vovneanad’ 450 4,100 | Grain Elevators and Storehouses coovenvoss 454,900 339,’ ¢
“ Montreal .o0. L JADSUNIE (iiesies Toug0un 2000 | Saw Mills.eisieeteeen cocans cosonns sooe 467,600 }“é:,
Aug. [Quehee, tooo ool iBoot & Shoe Fact'y 13800 13,800 | TANNCIICS vt covossvocs socaee aaserone 121,000 115,
e Milton ceeliuee. s (D ' §,wr-| 200 | VesSSCls.eee covs senose conons cosconnsace 42’560 e
Sept. 1Quebec.os ..ee o * 0 35000 35000 | Woollen and Cotton Mills..auvevscinaaes. 24',200 32’”
¢ Barne o......000 Opesa House. oo’ 2 800 2500 | Wood Workers coovieiiesvenncranscanens 117,900 6|”:
* Monteal. ..., ... [Pane Factary. ..., 2,000 2,000 | Misccllancous Hazatds.ooo i iooiveeenaens] 809,200 ~u's
Oct.  Campbellford ... [Faper - Pulp Mili. 355w 2500 . Sl
" .
TOOR . yarrans .\inl__\:url.s ..... Lo 1,000 | $2,506,300] §1,466,300
FIRE INSURANCE IN THE UNITED STATES FOR 1897.
NHOM ING RUSINESY OF LEADING COMPANIES.
e .);v. mln prepured for the l\«l RANCE AND l INANCE Cnuomc.,u-’
, - . A ———— . ——— - — Iv ——e a———
; PrEMI . . ' Ratios
COMPANY, Losses . Underwriting )
: It " * Incurred, Fxpenscs. Profit 1897 ,
i . (RHIN ! Losses, | Expenses.
——— 1 »
. S § 3T s g 7 “
Contmentalivee wovviis ot RSN BGIS0SE  LT605N1 1350382 SN2 ¢ 4w %
Genman Ameucan.uees weeee wavenel 263100 T0wd  L265T0 TA4T.0N 423 0 465 -
Groxnmeh oo ow st DL T 20l 400 37,411 000 | 41 o
OMC.ivecnve  aoeocr vorenas 1_‘~u_ , o 120 = San's = nmy 5
Phenis of Brooklyn ... ..o..... RO L AW oL A I Lt i S L
Qusenenne LI Rl Nl e s |53 03 o
Comnedicdl L0 LTI AN Vi o Ui oers | s | s o -
Hartford.... ..... .. N R TR RIS .'m Col 3’0'196 oot i d1%
Tus. Co, of North Amcnra. PPN S l‘-;’.T'.m S, 150,120 : 2y )'::j:'}"'] :)“l"-!h P 10
National of Hatford........... 22N o l;rl‘ui;l ’S".';"i‘f)" -{ll)i':.'ii l (;?’ (])!7) The
Onent....oooveinrns connnnn. 1 l-- a1 35061 Toitee | ore
S ATTIETST I Jres L L ?:2,‘.(;0‘ , 470,061 lotas |54 .
\punghd [t PO teet sesanane 1 ~]|.: 1D T:J"u-'; ) l‘\') "Q:::‘,';;l.‘—; -)1 3 -L:‘ 54 28 )
h:lu!cn. ChIGAE O cet tieicnee vonosn [EBUN ‘..r.u'-'r.q "l:':,‘v:'b-& :"c",'m: lzﬂ‘az jg ‘;11 (
AUAS.Loecee vaoteenee naanon o 03 s v A s : §
Brtih Amencaciiiiiciiiinnennnnees |} 'l.|;'3.‘| " ) '."""-“:'j {‘Im“’,"l\?‘ :’.l\_..lbﬂ . M,'f.;') 5091 ¢ :
Caledonman ... veh civiaeenn 1'._,,',‘.',., "..l‘“.:" b !-l;:) 337,600 91,70 a8 7
Commercial Unmon oo oo ".'IJ s 1oadlu ‘l.h-,(l',.. 4!.11‘-1\ : l.)t,l;l;R 53 12 7
Impenal cooiiaiaiin ool -" ] Llaul2e TISNS0, R663T 30 37 7
Lancasdute.ooiveaissn, DN LU 2004 89,351 54 28
JAOI L0l vin i aeennee e ann | -')': q:!: w 50w
Viverpoo] & 1. nden o Glote s Doyooye L SANG  5208
Lontoa A-wnme........,. .... 5 ‘:ll:l:; 'n\l,‘.’5 ! el s:i?,r.s-r. 81 ¢x
london & lancashre.... .... ... 1 ~~‘," .l os,1i2 ¥,‘"2:9 152,198 45 45
Manchostet.ooveeeoya ]‘;;|1 : :-“" h 107 44 40
North Butiad &= Mereantile.. .o ..o’ 2305018 ) '4-~';;|: o ola3aes 120,274 62 02
Northern. . .iov tiiies cvinannenn veee 11 h‘-'nl\ .l..";;'_\-, l 805,373 439,053 48 95
):‘onrlch Cnion,. ..... e eeenen l'.'-.l.'.T [N l'n'n.‘;m 769 965 ,{TZ :('! '."'GM 35 70
Palatine.ooaee coeeaen. fraesens 2L 40 ".("l"‘Tll: ] (.g..' "‘:: Yo bq 1?3'0‘.9 92 13
Phemmnof London socn vnvniis 2000s 2udie RN AL 20,869 | 53 69
Royaluacs evnos oorni it R R v 730,503 211,508 53 46
Scottiah Union <= Natonal..ooveiil. 2 irpesn e i"\’;t".'i;]‘é L3 (’)‘f'?'% A
SR . ceeeoteraes tone sannnevanens .‘ e 2. 554,50 e : =060 353,908 50 19
Unom, .0 1oe T N SITI . anla9) 26508 | 30 62
We tein (Tormty ., e S K 472,424 203,351 209,535 43 93
A 98,453 667,917 159,055 T 87
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CIVIC RLECTIONS.

i rament of the civie elections for the City
Conte: o the next term is now a past incident.
New o0 ¢ has been infused into the City Govern-
ment av believe a number of good Alderman
vave © . dlected. We are especially glad to now
that old friends have been elected by large
ntagor We cannot refrain from expressing sa-
fisfacr -+ at the election of the uew members of tie
Cin «  wilo Mr. Ho Bo Ames; Mr. J. B, Clerehue:
Mr 10 ttes Mr Roy; and Mr, HU AL Ekers. Alto-
gother e Couticil over which Alderman Prefon-

taime + .+ preside should be a bappy family.

We o pe a good selection will be made of Chair-
men o0 Uie various committees. At the last mecting
of the Couneil over which Mavor R, Wilson-Smita
preside. a resolution was passed for amalgamating
several vommittees, and arranging that cach Wasnd
in the Cary be represented on either the Finasce or
Reads « emmittee, and that no member of the Fin-
anee 1 wnmittee shall be on any other. This should
work wdvantageously to the city’s interests, and it is
cminenthy satisfactory that every \Ward will have a
representative on one of the more important com-
mittees  We  shall  watch with much interest the
working of “he acting and counteracting influences
Lrought to bear for determining the personnel of
the committees.  Their number has been reduced
from 11 10 7. We do not inctude the Health Com-
wittee, which is an outside one, and now that the
oversight of the scavenging and incinerating work has
“ooc taken away from that conunittee, the members

will have more time to look after the gencral health
of the City.

e e E P

Gnmspnndtm.

Wo donct hold ousrselves responsible for views expressed dy Correepondents

e e s e ememe - o~ -
O~ P T LT

LETTER FROM NEW YOBK.

The Fidelity and Casualty Company mrkes a Fine Stroke of
Business—** Inter-State  "Warfare” from the Batlerson
Standpoiut— Armstrong once morc a Winner—~Suicide in
General and the Runk Case in Parlicular—The American
Surely Compuny—~Death of Ex-Fresident Willard—Tke
Proposed Examination of the Metropolitan Life by Amasa
Thornton in behalf of fAe Illinoiz Imsurance Department—
The Insurance News Bureaw Inferest.

Editor CuxoNICLE:

A fine stroke of business bas just been compieted Ly the
fidelity & Casualty Company of New York, an organization
wted for its excellent judgment aud knowledge of the business
2iis. It has been awarded the contract for inspecting and
wnting the boilers in each and every New York State Hosrital
fcthve years. Thatisnot ounly a good thing for the Fidelity &
Qaulty, but it is as good & one for the Hospital. The boilers
vl be inspected—not simply looked at.

President Batterson of the Travelers on January 18 read a
before the Hartford Board of Trade on ¢ Inter-State

—

sion of iusurance. This is a distiuct victory for promoters of
that {dea, which has really latterly beer making some progreas,
probably as much to the astonishutent of its friends at its
oppoucuts. Mr. Batterson i alluding to what is known as the
“Tyler Bill” .anaounces himself in favor of it for the sake of
peace. There appears to be 1o peace uider present conditions,
each state insurance official marking out his o:wu path aud pur.
suiug it without much regard for the verities. I have taken but
little account of the'national su ervision craze to date, dut if the
continual disturbatices in each state are to leeep on I appreliend
that the authority of one for all will be the best.

Yrobably the most notable thing in fire underwriting circles
since my last is the return of Mr. Armstroug thereto. It seemas
impossible to keep Mr. Armstropg out of the busivess, sud at-
tempts enough have been made. But hie iuvariably comes to
the surface,and generally when least expected. He has now
again conie into control of one of his old organizations with all
the honors due a victor. The Manhattan—really the Mutual
Fire—is firm in his hand, and he will run it to suit hims:if no
doubt. Mr. Armstrong has vanquished his enewies once more.

Q'Q

As & rule when a man commits suicide bis fric uds &1l the

memories of him with = good deal more sympathy than they
should. The case of the Philadelphin merchant Runk is one
in evidence. Mr. Runk was an appareutly well-to-do man of
affairs and had his Jife heavily insured. He killed himself, and
it acemed afterward that he deliberately insurel -his life for a
large ‘amount aud committed suicide that his estate might
receive the proceeds thereof. The Mutual Life Insuruace Com-
pany contested the claim brought against it by the executors of
the Ruunk estate atd the matter has been before the courts for
sometime. Itbasbeen contested, hbowever, and Justice Harlan
in delivering au opinion puts forth the clear thought that
# when an insurauce comspany enters into a contract to insure a
man’s life, neither party to the coatract could be supposed to
tiave suicide in contemplation, and it is noY'intended in entering
into such a contract that the life of the person insured should
be at the optiou of either party.” Further than that Justice
Harlan says that * the insurance of suicides is against public
policy, and should not be sllowed” The soomer every life
policy makes it impossible under its provisions for the bene-
ficiaries of a suicide to collect the amount of 1.2 face, the belter
for the life insurauce business—and the fewer suicides there
wil} be of a fraudulent character.

»
* %

A potable change has recently taken place in the executive
department of the American Surety Company of this city., Mr.
W. L. Trenholws, for a loag; time its president, has resigned, and
Mr. Walter S. Johnston has been elected in his stead. Mr.
Johnston Las been one of the trustees of the company for some
time aud a member of its execulive committee. The compavy
is noted for its efforts o run down dishouest employees when
it bas become bondsmen for the same, and last year paid on its
bonds no less a sum than $833,937. Its asets fanuary t, 1898,
were $5,529,646, minus $337,050 charged off for deposits and
cash demands of various sorts. The company had at that date
a surplus of $1,000,000 ; a premium reserve of §624484, and un-
divided profits of $781,826. Mr. Treuholmn has been elected
President of the North American Truél Company in this city,
which was started about ¢wo years ago with a cash capital of
$1,000,000.

L
- - »

1 alluded in my Jast communication to the possible projection
of insurance news bureaus by Messrs. Webster and Havden.
Frowm present appearauces the projections are dead. I hear or
see nothiug regerding them. The idea was uot practicable, and

" coming foiward as an upholder of national supervi-

the schemes are better dead than alive,
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One of the boldest attempts to * steal the livery of leaven to
serve the devil in " has become apparent by the starting in
Indiana or a concern to do sickness, lifc and accnlcm jusurance
under the name of “ The Old Liue Life Insurance Company.”
Itis an assessment affair of course or it never woull have
sssumed any such uame as that. That it will prove an ignomin
jous failure is as ccrtain as cau be.

Th: Superiniendent of Insurance of the State of Hlinaisscer.s
anxious to emulate Mr. McNall of Kansas, and has apprently
retained a “ lawyver ” to «do all hic cav for him, and the <ame
lawyer i this instance is the oue who tricd to theast hume<elf
{nto the incident of the Prussian Fire Insurance Comnpanics’
attempt to gain admiseion intothis state in July last. The New
York Insurance Department would not adant them, when this
fawer—Amasa Thornton—wrote to MceNalf aml trieed to et the
latier to shut out the thiree Giaute from Kansas. Thornton
now turns up as a representative of the Ilinois Insurance
Departmwent and has mede the preliminrry move towanl the
+ examination ** of the “fetropolitan Life Insurance Company,
The more that Company s cxstnacd the braghter sis zeond will
be, and if the lllinois Insurance Departinent expects 1o tind
auything cut of the way with it it will be disapponted  No
Letter or more honestly managed company cxists  John R,
1legeman can not be bull-dezed.

Following o closely upos the sudden death of Mr. Hommaas,
the accidental deccase of Mz, Willard, who was his predecessor
s President of the Providencesavings® Funel, 15 gad to 1elate
On the evening of Janusary 23, Mr. Willan] wlile ascending the
stairs of ant clevated statioufinpicd and fell backwar ), and was
no doubt instantly killed. Mr Willard was amost estunabic
gentiemas, and hisdeath will be deplored by those who knew
him intimately.

Riagnsa,

Nxw Yorx, January 25, 1594,

—_—————

OUR LONDON LETTER.

(Speasal ts tAr CuroONICLY:)

FINANCIALL

Rrisk movements in the section of the ** House ™ devoted to
Cznadiau rails is sull the order of the day. and cloang prices
for all descriptions are strong. Thete s no hkehhood of a
elapae and there is every possihility of all previous bests being
equalled, if not excelied.

Americaus are pushing themsclhies furthier into prominence.
Amongst the vanctics which have especially gancd grounlare
Uuion Pacitics, (rom 3910 over 32 in a few days.  The buayaucy
ls general. although sowe stocks, Milwankees and Louisvilles
for instance, are slightly variable.

*
. »

The cautious operators mho only wsed to touch Argentine rails
with a pitchfork are just now amfl:cted with an cagerness to
bay, which is making prices scale up yuite in the fathion of the
ood old days. B.A.CS used tosell at over 2oa,amd, although
their preseat price’is 1364, they are advaucing oa the average
a point and a fraction «lnl\. Tne reason is to be fuund in the
confident and well-founded anticijutioss of increased trafie
returns aod in the adoption of correct methalds for dealing with
the locust question.

L2 2
°

Home Rails are buovant and nsing, with a few exceplions,
such as Chatham stock, which is very quuct,

Mines are featureless, some slight recoveries belng rc -orded,
Cliartered got 100 high at 314 to stand, and tumbled ¥
» l

Hudson Bays are still atonugst the improving invest:: 1ents of
the miscellancons market, and whilst Kloadike is res; omiye
for most of the increase from 14, there is a lot of really valogy, !
asscts in the way of land and!minerals yetfundevaloped. i
* &

»

Linen thread shares will”soon be contesting prices in iy
narket if the rutnoured new combination eagineered hy By,
bour’s of Lishnrn, licland, comes to anything.

G“ ;
Kaflirs are dull as I have said, and attempts are being my)e |
todepressthe West Australian department.  Some of the wonld.
be smatt operalors wlio are venturing this will find thermseloy |
ou dangerous’ground shostly I warravt, and will be repenting |
bitterly.

Q.C
When thie Public Prosecutor wants employmeiit he can deyots -
a hittle tinte to visating sowmne of the bucket-shop keepers, why, |
having been driven ont of the city by the praiseworthy activty
of the City Solicitor, are now sorting themselves out round the |
surrounding districts. Keceiviog a magniloquently worded .
cular recently from ** Currie, Sons & Co.,” showing how I cond §
realisc 5007, in the twinkling of an eye, I thought I would
in aud see them. I discovered that a shabby little back rom
was the * oflices,” and thie only section of the firm present we
a young thrcal-bare man addressing wrappers. He seemei
uncasy under my enquiries, informed me that the * principal”
werc out on husiness, and breathed a palpable sigh of el
when I turnedto go. As the circulars of “ Currie, Sons & Co®
are precisely similar to those issued by that other bogusafie
“ Errington, Williams & Co..” who were recently compelledy
inform their victims that they hiad gone to “‘Nice !” | shosll
say that a few more gentlemen are graduating for the OF
Bailey.

INSURANCE.

The Refuge is in a distressful state. Swallowed up in Dabi
by the Scottish Legal, deserted by their staff in Manchens,
““struck ™ in Oldham 1nd pretty well « busted up*’ (as oned
its late agents expreseed it) in a score of other places, its war
woc and lamentation. ‘

* ®
>

Beadix, the 23-year-old insurance hroker who endeavoon?
to work off a stale olld marine fraud on the Fmpm, is com

mitted for trial.

LR
*

The publication of a number of its special tables, bithers
only in M., again brings the Standard into notice. They a»
elamc, fair aud comprchensive. They have a plessant absese
of “comhitions,” and contain particulars of semi-endowmesy,
double cndowments, children’s endowments and deferred asc-
ance, family trust schemes, “ premiums returnable,” ctc. The
Standard is very much alive.

Thie Sickuess Accdent aud Life have jast sent out their it
life tablcs 3n a neat prospectus. A special reserve fand of §3
©00 18 set asule for life business, and the tables are moda‘ld
attractive.

Local wtual assurance, & growing factor, but as yet a sl
one in this country, receives an addition this week inthe
District Muteal Fire Insurance Co., which is registered vl
500 miewmbery, each liable for £25.

..'

The quickness of the New York Life in getting ont tbat
liminary figures of assets and liabilities for 189) is wises
Praise over hiere.

LR 1~ ol S PO
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#Aotes and Fiews.

'I:hc ++ minion Bank is about opening a branch
inth: nin premises a short distance west of the
\er© - Bank, on St. James Street.

The Manufacturers’ Guarantee & Accident lp-
suranc. Co. has reccived a license to carry on in
w business of Accident, and of Guarantee

,‘,’,t:rl Mr. James Edward Roberts is the chief
agent  the Company, the head office being at Tor-
l:m"-

Sca: . .n railway carriages. An English Coutrt
secent’ ecided that a railway passenger having se-
cured . scat may retain it during the trip by placing
any oot upon it during his temporary apsgncc, and
that i . -ther person scizes the seat, and insists upon
occups ¢ it, he may be cjected from it by rcasonable
force virhont the ejector breaking the law.  The
Tudge v +< very emphatic in deciding that such pre-
cmpted scats must not be interfered with.

The Iraperial Bank. The office of this bank at
<, lames Sto has been made so much lighter
I the u~c of prismatic window glass as to be very
ercath mmproved. The Manager's ofﬁgc is now in
the frort. instead of the rear of the building, which
is a decided change for the better in several respests.
\fr. Hav. who is temporarily in charge. reports a fair
bsie~- heing done for a new office. with gao:d pros-
pects of the branch being important and profitable.

The Ontario Mutual Life Assurance Co. In
our notice of the past year's business of this Co_m-
pany, we inadvertently omitted to give 3\Ir. Wm.
Hendrv, Manager, due credit for the creditable and
atisiactory features in the Report. for 1897, As
head of the staff, Mr. Hendry is entitled to full credit
for the company’s success, and Mr. Riddell, the Se-
cretary and his other colleagrues, are so cognizant cf
this that they desire us to supplement our notice of
the 21st Jany. by paying honour to whom honour
ic due. which we are glad of the opportunity of doing.
All connections of the Ontario Mutual are fully alive
to the valuc of Mr. Hendry's services.

How Mr. Hendry's name camic to be omitted is
inexplicable. .

Recert large Fires in Canada. The following
are particulars of the insurance on somc of the recent
latge fres in Canada.

On the McIntyre Block. \Winnipeg, burnt on 2nd
ut., the insurance was as follows :—

AN Insur- o Insur.
COMPPANY. arce. COMPANY, ance.

Bna....... ceesccess 5,000 North British and Mer. 6,000
Alance..... csessese R,650 NottheM.oee cevevaee 5,000
Al ceievenmanns . 2,000 Notwich Union.c..... 3,500
Rllish AmeriCacesees 3500 North-West Fiteovoe. 2,300
Cledotian.couccacone 500 National of Ireland.., 4.500
Caradian.... .. ceess 16,000 Phenix of Broaklyn. .. 2.000

Commercial Union... 19,500
Commecticat.oue canees 3000

Pheenix of Hanford... S.000
Pheenix of London.... 2,000

Gowedisn... ...c.ce. 2,000 | QuouebeC eoveinnennn..  S.000
Bodord Lvvevinneae 17,000 R X ]
Imperisl.eioceiiiieee 2500 | Royal..o.eeeoo... vee 10450
Lascarhire . eveosneee 5,000 Scottish Unionand Nat 9500
Liwrpooland L.and G. 5,000 Sufley ceecennnones 11,000
laionaz] Lancashire 9,000 13.500
Loadom Assurance. ... 3.350 3,250
Nomchesicr.cueveneee 4,300

35,00 Total ccee e seaees £205,600

R . -
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The value of the property affected, is about $350,-
000, estimated a total loss, so that the insurance loss
will be total.

On the stores and contents of 749 Craig Street,
Montreal, burnt on February 1st, the insurance was
as follows —

Building owned Stock of Ness,

COMPANY, by . B. Angue, Mclaren & Bate
lhisurance, Insurance,
Alance.ceeseccatees canans $2,000
British America.oieee cavene $2,000
Caledonian .ceeesceccnanass 3,000
Commeicial Union.... ...... 3,c00
London AsSurancteeee coeese 4,000
Northetfieesese cossns cavoes 2,000
Nur.nich Union. e40000 s0savae 2,000
Phcenix of London..ss.cese 2,000
Unionceesee covece connnnns 2,000
$8,000 $14.000

The iasurance loss on the Building is estimated to
be about 75 per cent,, and on the Stock about go
Per cent.

The loss on the Doherty Organ Factory, Clinton
is estimated at from $75.000 to $90.000 with insurance
about $30,000. The factory, dwelling, lumber, and

all surroundings were totally destroyed. Following.

is a list of some of the Companies interested; at the
time of going to press, we were unable to get full
particulars :— )

Caledoniz.eeeconoese .. $2,500
Liv. & Lond. & Globe. 3.3500
Northerm.ceereeoaesaee 3,000

Guardian. cececeee coee $6,000
Pheenix of Hartford.... 2,500

lmperial......... eese 3,000

The St-Jean-Baptiste  Church  property,  des-
troyed by fire on the 29th Jany,, was insurcd by the
following companies :— National of Ircland, $51,~
800; Queen, $30,000; Phoenix of London, $1,500;
Alliance, $1,000.

Molsons’ Bank Changes. The opening by the
Molsons’ Rank of three new agencies in British Co-
lumbia, has caused a number of changes to be made
in the personnel of the staffs in the older agencics.
Mr. Herbert Lockwood, assistant inspector, goes to
Vancouver as manager. and will also act as inspector
of the agencics west of Winnipeg. Mr, H. B. Wil-
son groes from Calgary to the management of the
Victoria agency. Mr. W. C. Rhodes is promoted
from the Woodstock branch to be acting manager
at Calgary. )

———

PERSONALS.

Mz, A.STRVENS BROWN, of Galt, Inspector of Agencies of
the London & Lancashire Life A«surance Co., has recently spent

some days in Montreal. He reports prospacts very bright in
Ontaria. -

Mx. T. KIrRY, the well-known insurance agent of Winnipeg,

spent some days in Montreal in the past week. He speaks in
rlowing terms of the city of the plains.

MAvor ANDREWS, of Winnipeg, recently passed some days
in thir city, where he examined our incinerator system in com-
pany with Lt.-Col. Ruttan, City Eugineer, Winnipex. Mayor
Andrews has great amhition for Winnipeg, which he compares
to Chicago. While Winnipeg bas a great future, it may be
questioned how far a Chicago growth is desirable. Mavor An-
drews looks forward to the establishment of several industries
in Winnipeg, and speaks in enthusiastic termus of the fature of
the North-West generally.

Mz. Davin CAMPRELL, the popular General Manager of the
Teaver Line, left Canada a few daysago for England, in connec-
tion with the business of his company. IHe expects to return

about the 1t of April.

J
i




ST S ST

RE SRS o

aw

°F

,

140

Fe

ON THE FLOOR OF THE 8TOCK EXCHANGE
Wednesday, and Debruary, XX

The gallery of the Stock Exchangee s dathy thronaed
with spectators who are all onli spocer oo
having made money are anxwous b
Their pndits Lave increased thar buving power and
they follow with cagerness any el to tuntte o ball
opcrations.  This i true adso of the merc mporiat
51 cculators whe are never seen i the Board Koo,
We, therefore, have a very poweriul artay with the
will, and Zbundant means to hoast prices tooan e
finite degree. That the safety mark will be lon tar
below s certam, and in some stochs thisis v noa
the case.  But moncey is abundant. and the prospedts
for trade in the Dominion were never <o bnght il
£ cautious people watch the western coast o the
Faafic with come apprehenston, te most sjccoulators
the danger of war <cems  remote The lead n
market jor Consuls amd discount <hows ne sumptom
of uncasmess  On the Floor of the Mantreal Stk
Exchange allis sanles and merrment. and the brokeos
have subsenbed the money o buld a boat G defend
the Scawankaha Cop nest sunmer She will b
christened cither “The Boom.™ or “First Call” amd
will be sailed by some of the Board Rosan taleat
with a well-know, heavy waght e the hopanrgble

position on the weather rail
» L 4 »

LU\

Canadian Pactic dechmned 1 s cent m Lo
on a heavy bull «ettlement for Amer.cans, aneld heher
ventangoes. Berlin was reported to be <elling. and
a darge amonnt of stock was sobl hore 1o forogn
account. It was well tahen, homerer and the mar'.-
et closed firm at 88 3 4 10 78 The Land Sales o1 e
company  for  Januany appregated S73o0v0 lagae
thnice the amount for the ~ame menth Tast ver

. » L d

Hudson's Bay <hares touched 27 1-3 . Louden
« Kreat deal of money fas been made 1 them, b
there 1~ sull o for Jurther proits Though 1.4
quoted hiere, any member of the Toard wall T themg
for customers.  Heawvy margim s, hrwever, reguare

L ] » .

Canada Narth Weat Land hae heen negloctod, Yan

a4 2le of the commen <tk at 13 1 21 reconthed
. t L 3

Coannnceraal Cable g fnrm o IRILS HTS SRS I RSN
busitess, owing 1o the revival o trale m Canaddg
andan the United States 13 18 e, teportad that th,
dvadend will be made 2 pet cent quarterh ) nsted
+f 1 3-3 per cent quarterhh  and 1
This would SRufy mvestors

L J » L J

Peaple’s Heat and Light Co Bonds are rather
firmer, &5 Wd.  Imvestment has abeerbad the gl
floating los. There should be 2 wonnd purchee

- L] -

Perocent b

Richehcu & Omtane Navigation (o hae teon

wrong and nsen to 114, on the Sod prospects for the
SMIRNCT sexsons,

«
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Montreal Street Railway actually touched 230 gy
a few shares. Good carnings and sumours o py,.
bable saving in cost of motor power were the cape
ol the rse.
¥ & %X
Ronal Eleetrie has been the dazzling stock of the
week, It advanced by leaps and bounds to 138 .
and then broke 1 per cent. at a time to 134, clusing
about 134 1-2. There are many stories current aboy
this stock and its rival company, which we advie oy
readers to aceept with the ntmost caution. The 1.
thine Company is evidently here to stay and has <
necessary saving powers behind it,
x * »

Montreal Gas stock, which would naturally profit

by any imparment of its adversaries® powers, by, |

been stromger. It closed 197 3-8t0 1-2, and its “inany
inends.” as my ungrammatical friend, the sociay re-
porter savs, talk about 210 as being well in sight,
» % *
Foronto Railway i~ steady in good carnings
R 34 to .
s s @
Hahiax Trams. dropped irm 123 1-2 10 11y j2
but reached sharply to the same level,
L J * x
Banks coentinue 10 be inactive. but the buying +4
Jacques-Cartier  continues. the  jormer  purchass
taking another round lot at ¢8 1-2.

Industrials have been quicet, but generally raths
higher in price. where a buyer appearcd.

- x x

Canada Paper Co. sold at 97 1-2 for 190 shares. &
closed about 03 to 100,

* - L 3

Money continnes to be plentiful at 4 per cent. i

brokers.,
s 3 »

Liverpool City Loan.  The city of Livernool has
sued a loan of £1.300,000 sterling  ($7.5000000.
bearing terest at 2 3-2 per cent. to provide funds
‘or various improvements.  The minimum Price was
axed at of per cent. The Bank of England i 1
Bsuing house, and more than half the loan has be'
subseribed for, from 9f 0 par.  The stock i
acemable at par at the option of the Corporation.
lanuany 14, 923

The Equnable Life Teport shows its  finuncat
affairs to be stupendous.  Its assets amount to over
$233.020000. and its surplus is over $38,000.00). It
TPOTEs new assurance for 1897 as $150,000,000. mak-
my ats ontstanding assurance $950.000.000. 1t may
\\'cll be asked. when will the three United State
viants call a hale?

':f,‘
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STOCK LIST

Corrected to Fehbruary 2nd, (898, P, M.
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'I;IIE NORTH AMERICAN LIFE ASSURANCE
COMPANY.

Anaual .\lc:ling.of this Company was held at its head office in
o+ on January 2sth. Me John L. Blaikie, president, was
¢ 1 charman, and Mr. Wm. McCabe sceretary, The Dlirec-
1+ sporg presented at the meetig showed marked proofs of con-
¢ progress and solid properity in every leading bzanch of the
ny'> business, Details of the substantial gaing made by the
o during the past year are more particutarly referred to in
aths of the President and report of the Consulting Actuary.

_ivt of the Financal Stalenient and Lalance Sheet for the Year

5 December 3138, 1897,
IO savese sonvse ssssstasonssessse eonsens$ 699,650 49
. hture (including death claims, cndowments, mat-
.+ investment policie., profits and other ayments )
- policy-holders)eivescacs savececoencace senans 454,307
- 2,773:77
2,245,920
27,121

ite eeessecscese caat cess csesascsiae sese
2 [ON . ceevaes soassssscesssosssesacese sose

A
i
~plus for policy holders cooiveee vnveiaanseen.

S

[ I
wgum

War. McCARE, Managing Direetor.
Audited -..1 found correct,

Jas. CarLyLe, M. D.,
Auditor.

v W, T. Standen of New York, the company’s consulting actu-
ar.. 1 fus full and detailed report of the year's operations said :—

[ Tase very carefully examined the accoants and balance sheet of

the + -mpany, as at December 38st, 1897, and beg leave to Yeport to
v 3 1 follows spon the result ofsuch examination ;—
* « yoar obligation fot investment policies that matured in 1897 called
for . omlay of over $89,500—1he individual settlements not only be-
iny ¢~nerally satisfactory, but, as 2 matter of fzct, compating more
1han favourably with the settlements made by other companics upon
sdauhiar fams of poliCicS-

* The covering of this obligation, together with $136.579.95 paid
to b neficiaries under policies that matured by death of the insured 3
$128,003.10 paid for matured endowments ; §4,291.46 paid to annui.
tants : and §13,108.08 paud for surrendercd policies, gives a total of
wret $251,000 paid out duting the year to policy-holders alone.

*+ I hese and severai other items of disbursements in a life insurance
comj any's husiness ace practically uncontrollable—s--ne other items
imvcivad inthe cost of management being more or less under control,
1t 1, therefore, very gratifying to me, as an evidence of very carcful
manygenent, 10 note that those controllable expenscs are less than
aiglt per cent. of your total disburscments.

* $hie continued tendency to Jower rates of interest upon such strictly
fir<t class secuntics as you are authotized to invest in emphasizes the
wisdom of your management in having begun two yeats ago to com
pute teserves on new business upon that ligh standard of value known
asthe Him. 4 per cent. Table, The course now being pursued must be
of the utmost advantage, because it is year by year applying this more
sigWd test toa larger and larger volume of your business, without
materially disturbing your current accumulation of surplus,

“ Tus featuse also enters, with other considerations, into the impor-
1ant question of reducing the estimates of futuze surplus on investment
policies, which is a necessity vecognized by all the life companies. 1,
thetclure, heartily recommiend that your company adop? the estimates
berewith submitted by me, based as they are upon existing condations,
and reaulting in amounts as favourable asthe actual setilements now
‘bang made by the best.managed companies,

« 1 am glad to sece that the increase in your cash income in 1S97—
$57,762.31—is greater than the gain eflected in the previous year—a
most excellent result in view of the commescial and business conditions
that jacvailed,

** Notwithstanding the laige amouat paid to policy-holiders, hereto-
forc referted to, mamely, 3271,000—~it1s very satisfactory, indeed, to
find thiat You were again able to show an increased net surplus.  Thic
gun has bean effected in spite of the conservative Lasis of valuation
which has been applied tothe assets of the company. For instance,
the matket value of your debentures, ctc., is $21,453.15 in excess of
the amoant for which you have taken credit in your statement.  Fol-
lowing the course usually puniued, yoa could have properly increa-ed
soar surplas account over $21,009.

 The new business written in 1897, Leing 2,621 policies, insuring
£5.530,024 (being the largext in the history of the company), 1t a very
bardeime result, 1n view of increated competition in such a himited
field, amd especially of the financial conditions that existed throughout
the greater poition of the year, I regand it asspecially sausfactory
that the bulk ofthe business is upon long-term investment plans, maost
fargurable 10 the policy-holder, as well as to the company, from evety
point of view.

* An extremely satisfactory feature of your basiness is its growing
persistency—4 most important clement, tending to the upbuilding of

D gttt S R e A Sy g
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the campany and the increasing of its surplus-eamning capacity. This
indicates t0 me—having many years’ experience in field work—that
your agents must be 2 class of men thorosghly versed in theic work,
and that the company’s plans are weil adapted to meet the needs of the
insunng puhlic.  Naturally, the unsurpassed strength ot the company,
coupled with such desirable plans, must continue to attract the very
Lest men, and the moust successful agents, 10 your field staff,

< taving examned the investment policies whose dividend periods
mature or expite in 1898, I beg leave to 1ecommend that the sum
appostioned be set azide to mect the dividend obligations accrui
thereon, which amount [ have allocated propetly to the individua
policies entitled thereto. ”

The President, Mr. John L, Blaikie, in moving the adoption of the
report, said :—

1 have pleasure in moving that the reports and balance sheet be
adopted.

*t In doing so, permit me to invite your attention to some interetiog
and important facts therein contained,  But hefore procecding to do so.
1 heartily congratulate the policy-holders upon this annval neeting
being held in this splendid office, the building being owned by the
company, and sccured on such extrentely favourable terms thatat a
moderaie cost we occupy one of the finest basiness buildingsin the
aty, beautifully lighted on all sides, with abundant vault accom.
maodation, and witha suflicient depth of lot to admit of great addition
to our space as the business continues to grow in the future,

* The sccuring of this property is generally regarded as a splendid
stroke of business, and a profitable, solid investiient, making a valu-
able addition to the assets of the company.

# As on many previous accasions, you will be pleased to observe
that in everything that goes to wmakea life insurance company saccess-
ful the North American Life again shows progress, solidity and gain
for the policy-holders,

¢ For example, compare the baciness of 1897 and 1896 under the
{ollowing heads:

Percent.

Increase  ageof
over 1896 Increase

Assets as at Dec, 31, 1597....$2,773,177.22  $377,343.81 1o
Cash Income.iecesiaseccase  699,550.49 57,7041 .
Ins. in f0rce.eas vonenree e .15,915.878.00 1,451,708.00 3.3
Premium Income.. veeess  552,431.90 12,6704t 7
Interest Income.ean iveenene.  117,118.53 15,092.00 14.

# The asscts of the company arc of a high class, and alter providing
for every liabulity, there remains a net surplus of $327,121.33, the per-
centage of nct surplus to lialulitics being 18.2 and the percentage of
assets to liabilities being 118.2. I shall not refcr more particulasly to
the asscts, as that will be done by Vice-President, the 1ion, Mr. Allan,
+ ¢4 A great deal of insurance is being done nowadays of such a char-
acter that it may be more fairdly regarded asimaginery rather than real
insurance—no tangible assets leing laid up out of which claims arising
under such policies may be paid.  As the figures before you will con-
clusively prove, the Noith American Life is upon avery different basis,
indeed its foundation leing solid rock—and its palicy-holders are
abundantly jusiified in resting casy in their minds as to the atility of
the company to promptly meet every claim as it may mature,

“¢ It is often said by those who do not understand any better that
life insurance companics* make large profits by reason of so many
allowing their policies to lapse, thus dropping their insurance afier
having paid it may be only one or two premiums.

+ This is a mistaken view of the maiter. Al companies regret ex-
cecdingly the very largze terminations.that take place every year. f¢
costs money to place every policy on the books, the company havi
to pay agents’ commission, medical fees and sundry otber charges,
and, of course, untit the next premium £alls due, the company is -
ing “he risk, and is liable for the amount of the policy in the event of
the death of the insured.

“ All 1especiable Lompanics are most desirous that their polic 7
holders should persistenily keep up theic policics, and not allow them
10 lapse or terminate,

“ A year ago I submitted a tabile showing the expetience of eleven
companics Joing basiness in Canada, the amount of insarance isswed,
the total tesminations each had expetienced, and what the percentage
was, The Nuith American made a far bettes showing than any of the
cleven, and official figures given in the last Dominicu Government re-
poit, showing a like expericuce, again places the North Américan in
the first position. )

“ The impostance of a thorough audit of any company’s aMairs can
scarcely be overestimated, whenthat auuit is thorocgh and exhaustive,
I can state that thusis the cate with our xsteemed auditor, Dr. Carlyle,
. “Iiesides this, huwever, there is 2 most careful and completc ¢xam.
ination of everything relating to the company’s position made every
year by the Dominon Government Supetintendent of Insutance, who
cxamitics every secutity owned by the company, ard sees that every
tequirement of th+ Insurance Act is being strictly complied with.

*¢ This examination 13 madz entitely independent of any person con-
nccted with the company, and the result is published in the insurance
blue book in detail.

“ I'have already trespassed 100 much upon your time and* patience
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GUARDIAN

FIRE & LIFE .
ASSURANCE COMPANY, LTD. ;- §
OF LQ!\IDON, ENG. ",

Mono Offica for Canada
Guardian Assuranco Building, 181 8t. James St..

MONTREAL.

Paid-U
THE GOMDIAN 'G5 compeoy in nfl?v‘i?l

W transacting & FIRE Businms °

Subscribed Capital, - - - - $10,000000
2 Pald-Up Capital. - - - - - 8000000
“*  Iinvested Funds Exceed - - - 22580000

Gf!(’ﬂ" 5 -

Established 1821,

IER
[N

E. P. HEATON, G. A. ROBERTS,
Manager Sud- Masepe

(Y - cee—p

®
Maritimo Provinco Branch, | U l 3 l EN INSURANCE CO. sT. JouN, w2,
naLIrAx, w& | o OF AMERICA | ¢ g 1. jaARVIS,

ASSETS UPWARDS OF $3,000
CHARLES A. EVANS, DOMINION DEPOBIT. - " 280:000 ‘ General Agest

Rcaident Socrotary. . . g
Chief Office for the Dominion: - MONTREAL TORONTO.

& F. DOYLE, ' MUNTZ & BEATTY,

i CEORCE SIMPSON W. MACKAY '
Angistant Sccrotary. _“m;gm rivy x;mm . Agenh.

-~

. . Y

The QUth palid $549.462 for losses by the Conﬂntuuon at St John's, Nfid., 8th July, 1892,

- — - e ——— ——T

1850 .. ; . _ 1898
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies pow issuced by this Company contain tho following clauses:

*After ono year from tho dato of issue, tho habihty of tho Company under this policy shall not bo disputed.”
“ This policy conta:ns no restriction whatover upon tho insured. in respect cither of travel, residence or ococupation.
All Death Claims puid WITHOUT msoov.\-r 8s soon as snusfactorv proo!k have been received.

Active and succeasiul Agents, wishing to repreaent thin Company. inay communicate with the Prestdent, *
at the Home OMce, 6L Bro.dny. New York.

OFIICKHRS FINANCE COMMITTERL:
£ H. BURPORD. G . W s Y
ep‘o;t% K 1. B ; sza'l%x’:’t GEQ '1,. W l'l..l.f.\.\l.. R o Pret. CRem, Nat. 5axt.
LW ’%‘E—lff{‘f?s{T faassiont Mecrerary’  JOHN . TUCKER, . B
STANDKN, . Ailngry, o
el Tty l‘Ll\Rn. ) ) ‘.:"a;_ E H, PERKINS, Ja, . I"ul. qun'ln and Traders® Nat, Sank

nO¥, P. NUNYN, . . Medras Dives «  JAMES R. PLUM, . Leatlsr.
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yetcarn conclude without beasring testimony to ghc unweatied zeal,

diligence -nd ability of Mr. M'Cabe, our managing director, of Mr.

Goldma:, our eflicient secretary, and, I may add, of the oflice stafl
rabh

e?f,\r. tast of all, though certainly nat the least of all, we are in-
debted t ourarmy of agents in the field, whe have to_ fight many
tanles, 1t having such a company as the Noith American Life ot
tbear b they win many victories, and that, too, by fair and honour.

eme .~
‘b’m tlon. G. W. Allan, Vice-President, said :—

«WTt Vresident has stated that he would bike me, a< Vice President
of the C mpany, to moke some referince to the assets, which now
tota} the Jarge sum of $2,773.177.22. 1 think the very best evidence
ofthe exce Ment character of the assets of the company, and the care
shown t+ the Directors in the investment of the funds, is the large .
trease 11, ~ut interest income for the year, namiely, $15,092, and the
fact that our interest and rents, due and accrued, at the end of the
year, sb. Jld show a dectease of $1,119.57.  Now here is the position
of our a--ets.  We have invested in:—

Percentage of

Amount.  total assets.

Mortgrzims, €1C€iaon sosenanoasinas 51,1‘08.563 93 Jo
Debentares ®uoerieerione cenans ue 635,197 Sg 22,9
Realestate *®..oeveeennea. . 292,263 83 o3
Stecks and bonds. ceeeiiiinia. .. 203,331 44 73
1oans on policies eeevens woeaaas 156,351 61 64
Loans €0 310CkS.coe caneiinnnennn. 1572.78+ oo 5.7
Ocian-hing premiums in covrse of
ooltertion,  and  quantetly and
ard Malfeyearly premiums, being
talance of year's prenuemn not yet
Plidecvecccrvessones tean een 100,460 37 3.6
Cathn banks.oen caeennnnniiiee §7.743 07 z a1
Cahophand..iiioeevianvonnine 3t 78 =
. Interest a.d rents, due and accrued. 38,376 95 1.4
RETCIs1DS cecaatvanoctanascasans 3,036 35 N
82,778,177 22 100.

¥ Market value exceeds this by $21,425.15.
** hicluding the company's buildings.

“1tink you will agree with me this shows a highly satisfactory
“sale of aflairs, and must he doubly reassuting to all the policy
bolders of the Company, as well as its excellent agency staff, as to
e high standard this Company has attained among the life com.
ganies in this country.  So far as ! can judge it stands at the head,

tion in amount, except that we have now added theteto our own
beme, this handsome bLuilding, in which we are holding this meeting,
ft was an excellent stroke of business on the part of the Company in
wtoring this propenty, as we have now every accommedation for the
propes conduct of the business ; in fact, one of the best equipped ofiices
m the oity, and the cost to the Company will be Lut a moderate one,

Alieady the space we haveto rent is well 1enanted, and tte one office
a preent vacant is already bespoken.  All the properties in posces-
s03 of the Company are well rented, and giving the Company a
fir r2tom.

*“Fsom 1he figures taken fiom the Jast Dominion government 1ee
pot, 1 find that our Company seccives 2 net relusn on its real estate
argely in excess of any of its competitors.”

Mr. I. N. Lake, in moving a vote of thanksto the Company's pro-
vircial managers, inspectorsand agency stafl, said :—

“The value of our agency siafl is shown by the persistency of our
besizess.  From the last Governinent report I find that of the total net
xrease in insurance of all Canadian comparics for that year, tlis
Company keld almost 25 per cent. of such addnions, I annbute this
wisfactory statement of affaits to our agents being men of integenty
d high standing in iheir profession, and who endeavour to carry out
«r wishes and transact their business ina fairand proper manner.
Yo doulk the agent is very materially aidud in his worl by represent
ngthe Naith Apwerican—a Company having such a large surplus in
opostion 10 its liabilities, and its carr ing power being selatively so
peat as compared with the majoriy of its competitices is a tower ¢f
weogth to its agents. 1 most sincerely congratulate our very effi
ot s12ff of zepresentativés on the wotk they accomplished last year,
Se number of the policies being 2,621, and the aniount of inturance
Zeteon £3,556,024—2 truly grand year's work.

** It will be graufying to cvesyone interested in the Company, and
Saks volumes for the erergy displayed by our agents, that our new
Iincss thiy month is the best business for January in the history of
% Companv,

* Another satisfactory point in the Company, which reflects credit
sethe whole of our agency uaff, includirg our lecal agents, is the
s2all amount of outstanding and deferred premiums at the close of the

-y, The best test on this point is & comparison with our busincss
adiat of the other home companies in that respect. From an
\ezmination of the last Dominion Government 1cport, it will be found
& the North Amenizn isihe lowest, namely, 18 per cent., while

“Qur real estate as compared with last year, shows but a slight addi. 4

niess is brought down to a hard.pan basis is shown by the outstanding
and deferred premiums at the end of 1897, showing the slight increase
of $2,280,135.

It s interesting 10 note the great progress this Comjany has
made duing the last ten years, as shown by the following table ;—

7th Year., 12th Year, 17th Year,
Cash Income...icooees £228,282.63 § 434,626.42 § 690,550 49
ANt ieiiie caveen seee §42,318.99 1,413.978.00  2,273.177.00
Insurance 1n force. ..., 6,974,390 12,060,085 18,945,878
Net Surplus...oo.ovees 54.595.94 225,635.80 427,121.33

“You will sce that the cash income increaced over threefold ;
assets over five times ¢ insurance in force nearly threcfold ; and net
surplus nearly eighfold—the Iatter indicating that the company isa
good one {or the policy-holders.

““ This company has alway closed its books promptly at December
3tst, and never ancludes in i1s statement applications or receipts, or
business of any kind 1eceived at the oftice alter _that date.  We dis-
courage our agents from forcing business, and the practice of making
special concessions to agents 10 enable them to rebate for the purpose
of secuning buanese dunng the lact month of the year is entirely
opposed by us asinjmious to the business generally, deardedly unfaie
to the older policy-holders, and cannot but result i a loss to the com-
pany conducting its husiess on sach an improper bsis.™

Mr M'Cabe, managung digector, saud he could heartily endorse all
that had been saul as ta the efficancy of our angency staff and the
encrgetic and satufactory maneer o which they had accomplished
thar work during the year just clowed,  He knew' that the agenis nad
unusual competitton during the latter part of the vear, owing to four
new compeanies having commenced operations dusing 1897, Our field
of operations is semewhat Dumted.  Alhouxh the territory of the
Dominion is very large, the population is small, and the competition s
theifore exceediegly keen, and sometimes exceedingly injunions, fram
the extraordinary and improper business methods adopted by those
ansious to place buaness on the books, inespective of the cost.  In
Wns connection 1 would remind you that of all the companies starting
about the same time as the North American or subsequenily, not one
of them outside of our own has met with hut muderate suceess.

The following _figutes will show the profits earned by thece com.
panies sice 1882 :—

Peicentage

of "Tota)

Earnings to
Earnings Total Assets

Company. sinor 1882, since 1882,
t Nosth Ametican..coveineeean... $600,081 89 23.835
Zevesseacactctess seseescseen.. 101,851 0O 8.48
3ecoecese cecottrcentticcncatanan 63,480 27 10.56
Becveasssvessncsenos sesecsncane 51,037 7 10.18
Seeesnrerortetinnieiecsenee. 36,236 99 5.9%
6eeetcerienssatcnssccrans oaanss INO RET SUIPlUS, Nil.

These figures arc taken from the official Government reposts, and I
tefer 10 the compan-es by number and not by name. The expersicnee
of onc campany v pasticular, securing over two and a half millions
of new business within a few months after commencing operations,
and such a result has never been accomplished since by =ny other
company, will show you the difficnlties that a new company kas to
contend with in commenaing business. The company 1 sefer to
sccured a phenomenal amount of business together with « large pre-
mium income, having at its head, as president, the most prominent
man in the Dominion of Canada.  Notwithaanding all 1hese advan.
tzges, the fust fow years' business resulted in a losc of almost the
cnuee amaunt of the paid-up capital, which was over $100,000.

I mention this to show those present and our agency stafl in parti.
cular that the mere fact of a company having a large capital and
tucking a laige amount of lLusiness on its books in a shost time means
a very large lability by way of the reseive required by the Dominion
Government, and must result in 2 loss to the company,

1irut my few temarks on this suliject will not be 1aken as an
attack on any jarticular companv, as 1 have not named any, but will
explain 10 you that caiain methods of conducting business may, on
the face of i1, have the appearance of success, but altimaiely can have
hat ene result.  The course we Lave adojaed has been a concervative
one in every way, and we proposc to follow that course, believing
that our fint intercsis must be those of our policy holders, and that
ultimately the test of the business between the difierent companies is
* What are you doing,and what are you likely 1o do for your policy-
holders 2™
Mr. Galley, in refesring 10 the company’s loans and real estate,
said:—

**The mortgage list sent by this company to the Insurance Depan-
ment gives every detail as to the positicn of the mongage loans from
year to year, showing the amount of the mortgage, the amount of the
firc msurance, the details of the security held, and also, against each
mottgage, the interest due thereon and aciued, so that at a glanve one
is able to see just the position of each mongage.

‘! In looking over this mortgage Jist 1 was pleased to find the satis.

Sebighest is 35.56, an | the best evidence that this Company’s busi-

factory manner in which the interest had been paid daring 1S97. The
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ﬁ NORTH BRITISH AND MERCANTILE ¢/
| . INSURANCE CO. % _,

1IZENRT BARBEAU, Yoy,
Directurs, { W. W, OGILVIE, Keq.
ARCH'D MACNIVER, Reg.

NEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL

} THOMAS DAVIDSON.
(o3 tn all Citles ard Pmldpll Towns in Canada. Managing Director,

\___~>> ESTABLISHED 1826. €>

| Standard Life Assurance Company|

OF EDINBURGH, SCOTLAND.

o —— e —— e

HEAD OFFICE FOR CANADA, MONTREAL.

| INVESTED FUNDS, oo e e e . e 841,500,000
{ INVESTMENTS IN CANADA, ... - 12,500,000
| DEPOSITED WITH CANADIAN GOVERNMENT, over 3,150,000

—— e i e e e ————

Low Rates, Absolute Security, Unconditional Policies.
Claims sctiled imimediately on proof of death and title.  8@*No delays. @

4 J. HUTTON BALFOUR, W. M. RAMSAY.
Sauperintendent. Manager for Canads.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. raLEPNONE 980

Bl - e L

| R. WILSON-SMITH

FINANCIAL AGENT

[ ronsoness 151 St. James Street, MONTREAL.
SPECIALTY: ‘

INVESTMENT SECURITIES—SUITAKLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

B4

PERMANENT INVESTMENT OR DErosIt WITH CANADIAN GOVERNMENT.
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h.,;,, due and accrued on all Joans held by the company. showing &

{ $2,204:73. Fiom an examina
(- rease, as compared with 4845, T8 .comlz-\sn)' must sooner or latee

' 1 consider that the .
“»:): :\h;a:d‘:oe::t;tiﬁt fiom these propertier, when it is dremed ad-
ble to sell them, and in view of the dificulty experienced by all
antes in finding satisfactory investments for maney at the present
" the company cannot do better than retai its real estate holdings.
Teertainty juln with Vice-President Allan in cangeatulating my
w policy-holders and, all tho.e intere ted in the compiny on the
whd  bulling the company has s:curel,  From my extended
dedpe of reat estate - 1 have had probably more experience in
line than anyone present—! can heartily cpdone ggcrythhg he has
- with respect to this building. . . . The _position of the com-
. 1s lughty satisfactory, and as one of its earlicat ant large policy-
-, 1 leel very pleased at the spleadid position that the company
.. -u,mcd, and only regret that when insunng in the company { did
1o 50 10 the extent of $23,000, aslam quite satisfied it would

e

have proved one of the hest invosiments 1 could have made. Life in
surance is not @ temporacy matter,

It isthy ~fors the imperative duty of those In charge of s com.
pany o sce that everything in connection with it is made certain, and
in this respect the energetic and yet conservatlve policy adopted by the
N uth American is to be highly commended. The great pro
the company has made and the strong pasition it has attained mal
a good company far the policyholder,”

ames Thurabaen, M.D,, medical director, ‘\rmmeda full and in.
teresting report of the mortality experienced nry the compahy (uting
the past year, showing that the actual loss was favourable when com-
pared with the mortahity table. :

After the usual vote of thanks had heen passed, the electton of divec-
tors took place, after which the newly elected board met, and Mr. John
1.. Blaikie was unanimously electe | president, the ifon. G. W. Allan
and Sir Frank Smi.h, vice-presidents,

it

B ., o o aame

WATERLOO MUTUAL FIRE

Tirry-Firri ANNUAL MuriiNa, !

Thirty-Fifth Annaal M :eting ot the po\icy.ha\deno( the Water -

lv qu,::ll i-'xrerlmuram Company was held in the Board room a
we . lead Offise, Waterloo, on Satarday, Janvary a2nd, '

\inong those present were Mesors, Geo. Randall, Jolin Shuh, Wm.

< 1 Simon Sayder, [. M. Muir, G20 Dibel, John Killer, C. M.
T David Bean, Thas. Hilliard, J. H. Wehb, M, D., M. Devit, !
K \\‘.n'crluo; Joha Allchin, New Hamburg ¢ Thos. Gowdy. (,uclph_-, :
|t shantz Preston; Allan Bowman, Blair; W. 1. Bowlhy, Q C.
ant .. |, Beeithaapt, B2chia 5 J. E. Liniagston, M. P.Badon; J. L,

Wileman, St. Jacobs. George Randall, president, and Mr.

Tue Chai takea by Mr. .
C. l\‘l. . T:';f;: ':c:cdusec{euvy. The Secretary read the minutes of |
" hich were confirmed.

; 1 mecting, w > :
thsrl.x‘:tdt:::;‘;r's upo‘:tg'and the severa! financial statements were then |

texd by the Sectetary as follows
DIRECTORS’ REIORT.
7o the Members of the Waterlon Mutual Eire Insuramce Company :

§ NTLEMEN,—Your Board of Directors beg to Jay belore you their
Rec;;»on for lhe. year cnding the 318t of December, 1897, being their
sty Hifth annual report. )
‘h!l‘lie following ngtouct has been prepared from several detailed
statements aboat to he 1ead 10 you, viz. : We have during the year just
passed issued 13,298 policies § the total number of policies in force is
21,214 ; the total smount insured thereunder, less amount reinsured, is
§17,900,326.00. The average laability, therefore, under each policy

15 3houn to be $1,08¢.

The ag:regate awets of the company are $327,300.75. and the total
lalihitics $114,688.09, leaving a balance of assets over all Liabilities to
the amount of 3213.6"..66. . .

By comparing the printed statements in yourhands for 1897 with
the corresponding statements of 1896, you will natice that the basiness
excluuvely penaining 10 the year through which the Company has just
passcd has been such as to wariant your Board in stating that the Com-
pany has held its own notwithstanding the ascin the amount
paid for lostes in 1897 overthat of 1896. In making this s'atement
we regret to say that & number of lasurance Companies doing busi-
2ess i Canadi are not able to say as mach regarding theic Canadian
business for 1897, . .

We conclude oar brief synopsis of the bLusiness of the past year by
clling your attention to the two main objzcts of this maciing, namely,
the disposal of the several derailed statements to be read to you and

- the election of four directors, Tue reticing directors are :  Messrs.,
Joba Alchin, Simon Sayder, Allan Howman and Joba L. Wideman,
all of whom ate eligible for re-election.

Gro. RaNDALL,

President.

e e e e -

FINANCIAL STATEMENT.
Halance on hand as per statement 3580 De-
cember, 1896...... eeve ccsese .ooqoos 99,773 30
RECEIPTS,

Premioms and Instalosents. cae coeoveos 215,235 38
Interest and Transfer Fees.ooe cococece

Refleeccssvo0cses sossasosssasscsse

$219,931 11
$319,709 41

EXPENDITURES.

Lotses occuring in 3897....$134,106 38
Less Re insuianceecees ovoe ,753 78

$125,323 6o
Losses from lwco'o e0e0 sssese sesece

%085 o0

0
.

INSURANCE COMPANY.

Salavies and l)irec(ors'l"ees...... cseane
Rebates, Cancellations, Re-insurance and
Idjllﬂiﬂ‘ (P T T 400000 4880 0q0aan
Commission and Ageats’ llonuses ....as
Travelling Expenies, Postage, Books &

9633 13

ag.688 6y
B34 43

Stationery, Piinting and Advert'g.eee 3,463 (8 '
1aW COMBLvvenssennsesoas saasossoce 710 37
Misccllancous Di'buriemeal!....u..... 3.867 6a

BalAnCe.cvess ocaee cssesane cacnsees 100,887 4t
—— $310.700 41
ASSKTS,

Real Estate 000 c00b 00000000 sc0a0a ooos!S.l“ ’3

Nongages...... YT RTYPY PR PP PR PY PR Y sw 00
\ Debentures. oo ceas casesscn e s sonace ”‘s' 66
Bills Receivable.ceaceoocecoceoe vasens .:h’s ‘3
Unpaid Inttalments.cooee cese oos cave 1,440 98
Agents’ Balances.ceeciaes cose cnsesane ‘3|M 83
Office FUrmitire.ce cesesecees soce saee 1070 93
Goad’s Plans..ceiaeecece cesncancasn s 4,002 62
Molsons Bank (Current Accoumt)...eeee 1,644 94
Cash in Transmission, December 31st.... 1,991 63
Acerned Interestocee secoee sacvaananses 1,744 12

Undertaking (less Installments paild
thEreOn ) . ceees tesase sranse cose sooe 334,969 22

——— $327,300 78
LIASILITIPS

Losses unidjusted, computed ate.se....§ 2,567 3¢
Re-insurance Fund, to provide for all out.
standing Risks, and  Mutual
Sysltlnl...... cssace sscace covecass 1184130 73

$114,688 o9
212,613 66

. et ot

$327,3Q0 78
AUDITORS® REPORT,

To the President, Directors and Members of the Watertoo Mutual
Foe Insurance Company.

GENTLENEN ,~—\Ve beg 10 report that we have examined the books
of account and vouchers of your Company for the year ending the
318t December, 1897, and that we find the same coerect.

We ssbmit » statement of the Receipts snd Expenditures of your
Company {.x the past year, & statement of your Assets and Liatilities,
and also a list of the Securitics for the investments of your Compaay.

Respectfuily rubmittel,

. M, ScuL.y
{lm. Devire 2 Avditors.

WATERLOO, Januasy, 1898, .

The President in moving the adoption of the scveral reports said
that the past year had been a pretty hard year on the five insurance
compasies, but the Watetloo Mutual had not suffered ta such 4
extent ax many other companies, and the directons kit like congratulat.
ing the Company wnder the circumstances upon the showing they had
been alle to make. The motica was seconded by Mr, Johm Shah,
Vice-President of the Company, and, aftcr some discussion, carried ua-
animons y.

Mewsra. J. M. Muir and D, Bean were appointed sciutineers, and,
aftee a baliot had been taken, roported the wnanimous re-clection of
the four retiring directors. )

Ments. ], M. Scully and Benj. Devitt were re appoiated amditors
for the entuing year.

Imwmediately afier the close of the Annual Mccting the directars met
and tlected Mr. Geo. Randall President and Mr. John Shuk Vice.
Peesident of the Company for the ensuing year,

The tolluwing are the mames of the gentlemen, comprising the fall
Beard of Directors: Geo, Randall, Joha Shab, 8. Suydes, Geo.
Dietel, Wm, Snider, Watetloo ; J. L. Wideman, &.Jml Johm
Alichln, New Hambarg; Allan B;ma, Blaie; u% Shantz,
Prowon; Thos. Gowdy, Gaelph; Jas. Livingwon, M.P., Boden;

Balance.coasa sacese csccoscscose saee

.

-

P

kit
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FIRE, LIFE, MARINE. INSURANCE COMPANY

COMMERCIAL UNION g rth Amé"’{i’;"‘“;{“ i

Assurance Company Ltd. of Loundou, Eug

Capital and Assota

Lifo Fund on \|\cu\l trast f»r
Total Annusl Incomo,
Dopositod with Dominion

MYAD OPFICY CANADIAN BRANCH

3 S00 000 ¢

L .my e e % FIRE . .. PHILADELPHIA. MARINE.
- £150.100 !
Govornment. - 536.000 . Capital, . - - $3,000,000

1731 Notre Dame Street, - MONTREAL e ———

J. McCGRECOR, manager:

A phcaanone for \genc ee sdontat i nneegewnted A o AGENTS WANTED IN UNREPRESENTED DISTRICTS

" Total Asscts, - . $9,651,808

ROBERT HAMPSON & SON, Gen. Agts. for Qanu
Corn Exchango, - MONTREAL

=

FO‘AN LI(4~C
ol
MONTREAL

—

M. C AINSHAW

Chiel Surmt,

E3TASLISAR
13122

o

pD C FFlce

3 COLLEGE GREEZN 3
DUBLIN

C. C. CREAN,

Secretry,

o)

Inwcerporated by Roval Clarter and Lanpoecred by Specral Act of Parliament.

SARITAL
55,009,809

ESTABLISHED IN CANADA 1863.

CANADIAN
BRANCH

\)Q

LOW RATES.

AMOUNT PAID POLICY-HOLDERS IN 8 YEARS,
283,028,625,

HEAD OFFICE

N & LANCAS MONTREAL
LTEFE Hé)é’

Assurance Company.

. -tr o

EXTRACTS FROM ANNUAL REPORT, 1896:

Now Policios ssued, 2742, for ... e . 84,432,140
Promium Inocomo, 1,093,293
Total Income, 1,316,333
Added to Punds durmg Y var 1800 491,300
Totwal Punds, ceee 5,780,295

ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

LVO'rES'CS

{
.
3
.

G S St s =

B. HAL BROWN, J L. KERR,
Sana er Assistant Manager,
i <3 ANNUAL INCOME, $1,316,333. >

[ e
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C-EN‘I'BAL CANADA LOAX AND SAVINGS’
0. OF ONTARIO.

nth Annual Mecting of the shareholders of the Centra)

‘ l.ll‘;tlul:':&‘ Savings’ Compln&y of Ontario was held at the com.
“head ofhce, 437 Geotge mucet, Leterboro, on Wednesday, the

: Ay of Jacuary, 18g8, at 2 o’clock p.m, ) )
2 piesdent, Hen. Geo. A. Cox, having taken the chair, Mr. £,
1. Manager, was requested to act as Sccretary of the meet.

v .1 1eading the notice convening the meeting, the Secretary real
wiicenth Ansual Repott and the accompanying financial state

REPORT,

i  rectors take pleasure in sabmitting herewith their fourteenth

ann  1epoit and accounts for the year ending 31t December,

"ty 1058 earnings for the year amounted to $270,897.32, and after
ment of interest on debentures ard dcposits, and ali expenses
1pement, there 1emsined a net profit of $91,034,62, which bas

gropriated as fullows :

)
the
of .
teus

;.1 ¢ ayment of four quarterly dividends of £ 45 per

e, cach (cqual 10 6 per cent, for the year) on the

2 peapital of $1,250£00 000 s seseere.$ 75,000 0O

apd  tiansfer to the pesetve fund, increasing same to
31 RWoseosseeseaciasssortoncs sesiatotirtas 10,000 ©O
snd.” 1 1nsier to Contingent fund cceeiioee seannnne 6,034 62
$91,034 62

[he dclentutes, both currency and sterling, which matured during
the yeaz, were well renewed, and in all cases at & substantial reduction
wihe rate of interest carned.  The deposits show a good increase
snce the last report, uutwithstanding the seduced rate now paid by
the company. In this connection it might be stated that the company
has a large proportion of uts assets in immediately conventible 2ccur.
wics, 2t 1 whick are the fullowing :—

Domint of Canada StocK. covcees e aias saecn caec§ 245,219 16

stocks aud bonds of the Peuvinces of Canada......os 350,580 §§
Cay, towaship and school sectiva secusitics...... ... 51,271 33
Call Joans vn municipal and other bonds and stocks... 242,487 33
(ashon hand and 10 BanKS. coc seiivaresocace cnanae 72,4138 88

$961,977 37

The dusctors have great satisfaction in reporting that the cash re-
ceived Junr the year for interest on investments was in excess of the
gross camngs for the year, thus shuwing the satsfactory nature of the

asets.

The hooks, accounts and securities have received the regular thorough
asdit and tspection by the auditors and Inspection Lommitiee, as
will be seen by the certificates attached to the financial statement,

Respectlully submitted,
Gucrce A, Cox, Prerident.

Fimaniial Stalement for the Year emding 31.2 December, 1897,

ASSKTS.
Net value of mortgages and other securities.cee coceee $5,302,503 27
Cab on hand.eee s veecesovccs secees casssnssncsce 13,544 7+
LR 1n UANKS ccvcae s 0 ces0cces cossoossnnooncanse 58,874 09
Suedry accounts Jue 10 COMPANY . oaaee sovtaossraans 2,670 8§
$5,377:593 o4

LIABILITIES.

To the public~

Deposits with acCrued interest.cee cosernaseiiansscssd 832,456 74
Cuency debentures with accrued interestiaee oenieee 827,538 &5
Stegling dcbentures with accrued interest . ... oeve.aes 2,071,193 11
sandsy accounts due by CORIPARY . cee ccaoencacarans 2,319 42

To the Starcholders—

Caital stock subscribed. ..o vave. ot . $2,503,000 00

Uptin which has been paid. ceoeveeaas $1,250,000 co

Remeve fand, 318t Dec,, 1896...0...0 335,000, 0O
Ad from PIOtS Of YEAL. cve vsvavseee 10,000 00 345,000 00
At futdeseecorecocscons cons 30,241 92
Dindend No. 35, duc 2nd January,
1580 Ceeressescavansoriianes 18,750 oo

— e — st

$6,377:5395 o1

VROFIT AND LOSS ACCOUNT.
Cr.

Interest on investments, reatals, etc..oiceavevs wosen® 270,897 32

Tnteredt on depasits, carrency and steeling debentures

and bank balances cocee i teee seeien e $ 150,102 02
Expenses_in connection with, and commiussion paid on
money horrowed and loaned cvavee convevensvann 7:346 16
General eapenses, weluding eost of management, direc-
tors' and auditars’ fees, officers’ salanes, inspection,
tax on dividend, rent, postage, advertising, etC..cae. 23,514 §2
Belance carried down, being net profit coeeeiies cuns 91,03} 62
' $370,897 32
By balance brought Sown, being net profits for year..3 91,034 62
Appropriated as fullows :
Quarteily dwidends Nos. 32, 33, 34 anl 35...0.....8 75,000 00
‘Uransferred toresetve fund . oo iciiiiiesaeiaeenn, 10,000 00
TranWeried to contingent fund .ooiiivuvoee cunins caue 6,034 62
$ 91,034 62

PROCERDINGS OF THE FOURTEENTIS ANNUAL GENERAL MERETING.

‘I'he President, in moving the adoption of the report, said ;

Gentlemen—~In moving the adoption ofthe report that has for some
days been in the hands of the sharcholders, I do not think I can do
belter than let the figures speak for themsclves, In preparing the
statement for the past year the sccurities have been scrutinized with
the usual care, and ¢ =~ directors have felt warranted in making an
adduion of $10,000 16 the reserve fund, after the payment of $75,000
in dwidends 10 the shareholders  This, § trust, will be regarded cs
satisfuctoty.

1 am able to repeat the statement made in our last annual report,
that the actual cash payments for the year on account of interest npon
investments exceeded the conipiny’s gross earnings for the year. This
means that all (nierest on depasits and debenturee, all expenses of
managenicnt, all dividends paid on capital stock, together with the
amounts tiausferred to the reserve and contingent funds, were pawd out
of cash recewved during the year for interest on the company’s invested
funds.

Duriag the last four or five yers neirly all the financial, commer-
cial and agriculiural interests of the country have Leen passing through
a very teving  tiene, pethaps none more so upon the whole thwn oue
loan companies, because of theic mare direct interest in the agricul-
tural productios of thecuuntry, where low prices for produce and con-
sequent shtsnkage in values of land have prevailed. It should, there-
fore, 1 think, be gratifying that durmg this quinguennium the direc.
tors have been enabled from the net protits 10 pav a six per cent. divi-.

" dend each year, uad in addision to increase the reseive fund from

$390,000 t0 $345,20, eqial 10 $11,000 per annum, and { am pleased
10 be able to congratulate the sharcholders, depoﬁilors and debenture
holders upon having emerged from this period of depression ina
stronger position than that i which we entered 1it.  There is now un.
mistakable evidence upon cvery hand that the country has entesed
upon & new cra of prosperity, aml we fully expect 10 participate inthat
rosperity.

P The unfortunate experience of vhie or two of the smaller companies
has caused apprehiensi n in the minds of some as to the eflect it may
have upon the credi of loan companies generally who pluce their de-
bentures in Great Britain, I dunut anticipate any difficulty in that
respect. There are good and bad investments i every country, and
the experience of Bri1sh invesiors in the debentuies of Canadisn loan
compantes ductag the lagt quarccer of & ceututy will compare favorably
with their snvestaicats at hume.

A more perplexing probiem with all our financial insthtions is
where best to find profitable investment for the rapid accammulation
of funds in the hands of our life companies, loan companies, banks
and trust companics.  So far a» this company is concerned it will be
seen that we have been directing our attention with consderable ad-
vantage to the purchase of Dominionand Provincial Government bonds,
mumcipal and uther high-class sccurities, trasting to the advancing
value of sccuritics of thns description to compensate for the lower rate
of interest they carry.

1 deeply Tegret having 1o record the death, since our last annual
meeting, of Me. Wm. Fialayson, of Glasgow, the senior member of
the firm of Meisrs. Finlayson & Auld, who have fur so many years
represented the company in Great Hritain with so much satisfaction to
the company ami with 0 10uch credit to themselves. The/surviving
members of the firm, Mewrs, MacKechnie & Auld, continue to fepre-
wnt the conpany, and we are under renewed obhigations to them for
the satsfactory manner sn winch they have dune so during the past

yer.

In August last, Me. . G. Cox tesigued his position as fuanager of
the company 10 accept the position of managing director of the Im.
perial Life Assurance Company. The vacancy thus created was filled



150

I AN

FEBRUARY 4. {8¢8

INSURANCE & FINANCE CHRONICLE.

: - . . _ . S
Foinbiluhed In IR17. Uncarpernted by Actof Parlinment CAVITAL PAIBUR. .. 88000000
CAPITAL alipaldup) . . . . $12,000,000.00 REST, . . . .. 3,700,000

serv . L T 6,000,000.00
l.):»clvl:o:“::o'nn. A '8860,900.98 | Hemd Office, - - Montrea)

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

SIn DoxaALn AL 8M110, A.C MG, Pres ll‘ux G A Drtusenry oo ires,

A T arrmsax, s V. C Mo Dosagtn beg
Huionw Mol.gxyax, Ksq. E N dnersurrane Lo
. Axutae, s, A ¥ tarir Iwq

W, W Oaitaax, B,
£. 8. CLOUSTON, Esq., Girerul Mawt.r

A, Macuiugi, Chlel fuspectot anit Supetintendent of Hease hes
B, Hecmanay, Juspeotor of iranch Retnins
JANES Ainds, Secretary W, S Crotstox, Assistant Lospeclor

BRANCHES :

MONTREAL . Lo KV Mrumani, Maager,
Jdo . West Knd Dranch, St Catheriun Strest,
do Balgneurs Streot firanch,
oHte. o\1ikle. o T4kle, Jawer Provintes Entinh (alumbla.
Almoote, Guelph, Saruls, Chathann. N.B,  Nele .
Itellevslle Hamllton,  Steatfed, Moencten N1, New Iomer
Bramford, Kingston, K, Mary's S Jdahit, N ML New \aste
Heackville, Lusdens, Toronto, Awlienst, NS, vnsten,
Chathatn, lancon, Waliaceburg  Halifag, N S K oor'anl
Cornwall, Ottana, . Wanitoha & derth  Volieouner,
Irnsetonto, Yertls, QUFBEC. woat Ternitotien  Vetnen
Port William, Petezbore  Montteal, Winhipeg, Vitar,,
Uoderich, Flcton, Quelxce, ¢ algary,
Regine.

NEXTOL NULANGC HANK o Mostrxa), 8T JONN & NFLD

I ORRAT DRITAIN  LONDON, Bank op Mosturat, & Ateban b lane
Ko Aatxaxnxn Loz Yanager

I TR Usiieo Kravrs NEW (0K, Y Heia s and M Guxsra,
Ayrnls, "9 Wall Stroet CHICAGo, Bawk of Mospun o, W MUsRe,
Manager,

”A)Kt)llyll GREAT BTt LoapoN The Batuk of Foghind The Union
Bank of Lasufen, The Jondon and Westo inter 10k 11 Natonal
Prasincisl 8ank of ¥ng. Live nrcor, The Bank of Foscrpoed, Lt
RKCOTLAMS, The Uritish Liney Compavy liank ad Bravclies

BAARERS I8 THE UXITSD STATIS NeW Yobh, The N ipai Gy Bank
The Thitd Nathnad Jlank, oayoN, Morelsnts Natiensl Basuh, 2 B,
Moote AUa  BUrratao, The Martne Hank, Butlal.  Sav Frasom
The Pitst Natlona) Bank. ‘The Bath of Britsh Codumtas The Augle]
Calttornian ank. PoRTLANU ORLaoN, The Tank of Jiritaski ¢ Juinlas

-t

- THE

—— .

Bank of British North America

Fatatillshed In IXT8,
Inccery orated Yy oy Al Charter In21840,

Copital Pald.Up £1,000,€00 Rig, . -
LONDBON OFPFICR, 3 CLEMENIN LANYE, LOMBARDNSNT,, E,

COURT OF DIRFCTORS

Henry K VYasaer
Laleed ) Gl
Y. A.Hoaro

escrve Futid £233,0600 N,

J. i lrcdie

John Jdsnes Cater
Gaspant Farrer
Geurge T Whatnan

AN Kaddl

L hapetaad

Frodore Labtack
Sevtetnty, A G Walle

MEAD OFPICE IN CANADA - ST JAMEN ST,
Y. MIIREMAN, G

MONTREAL.

riul Matager, Jo Y LMSLY, Juspector

Nianches tn Capada.

Landen (Miava Fredepieten N Sandon, B
Bisutferd Muontreal Winngep, Man  Steean iy, B C
Hamilton Quelee Braud o, Mat Teatl, 18 ¢ 1Sub
Tonenio Halltas, N § hoasty, I8¢ Aty
Kingrion Stdekn, N It Hoealard, B0, Virconner, BOC

Viclot.a, e
Agents 10 the Ueited States
New Vark- (52 Wall Stzeety W Llawactiamd €, Weldy
fan Vrmaddocns 100 Saukino Stieet, I M 0 MeMOae] and 3 R
Arlinee,

Lundon Bankess The Band of Vugland , Mesrrs titvg & Ca

Foreign Agents- | lrene<d - Batk of Diverpoct Secttand — Natlorad
Pank «f Seviland, nuted and Lestlior lredntnd — Provine al Bapk o f
Trelatd, tintted, sadd Lapaadies | Nat cund Markh, 1 mitedd atd brate bes
Austoatis~-Urlon Bauk «f Awtrata, New Jealand U1 oq, Rankof g
trahia. Inda, Clupang ddagar Meteas 5 e Brgd of Jeadte Lanited  Log
dop and Uhtud- Agra Band Luanted West Lidier G sral Bk, ' s,
B verrs, Matruand, Rinurs ¢t Lie, Lycns —radit Lyonyads

K Jtrves Caculas Actee for Tyavalls, avallable 1t all parte of the weta]

#SOARD OF OIRROTONS
ANDREW ALLAN, Kaq., Pasinext
o
HECTOR MACRENZLE, Hsq,, Vicx-Prestnrsy

JONATHAN Honbaso¥, Esq. Jotin GansiLs, Faq
J:‘,x'::: I, lul\\ ;:« Enq " H. MOXTAOUK Al,l.‘A_X. s
I 1L Dess, beq,, of Quebee. . ROBERT MACKAY, Evy
Tuonas Loxa, taq,, of Torouto,
GHEORGE HAGUE, THOS, FYSHE,
Genentl Manager, Jaint General Manoger

E F UEBDEN, Supl. of Branches.
DRANCHTA 1N ONTANIO AXD QUEHKC

Bellertllo Ingetwol) Oltawa Siratfon!
llellhu Kineardino Owen Souad St Johus, Que,
Brawpton Kiugston Perth St. Jeromne Que,
Cliathinn Lendon 1'redcott 8|t Thomas
(lalt Monigeal Preston Toronto
Ganatioquo Mitehiell Quebeo Walkerton
Hauplten Anpanee Heufrew Windeor

Nengw les Sherbrvoke,Que,

Montreal West End Branch, No. 3456 Notre Dame St

HRANCIFS 1IN MANITOBA S
Winnlpeg. Brandon,

Ranbere i Great firdtain, ~Londoy, Glasgaw, Hdluburfhmul other poing
The Clydesinle Bank (Limited).  Liverpool, ‘The Bank of Liverpool Lu).

Agewey in Noe Yorl -52 William st., Mesars. John B Harrls, Jr, arg
T fq Morrett, Agouts .

Janters in 1 nidedt Stotes— New York, American Excliange Natlonnl Bask;
Bostan. Merehants Natlonal Bank , Chteago, American l'ZxchlnFo Natfonal
Bank , St Paws M Fiest Nattonal Bank ; Detrolt, First Natlonat Baak .
Butlato, B8xek of Bullals ; San Franclsoo, Auglo-Californla Bank. *

Neswroundland="1le Motelants Bank of Halifax,

Nota Seotia and New Brungicick -18ank of Nova Scotla and Mercbanty
Bank of Hallfax.

Britssh ¢ olumbia.-Bank of British Columlia,

A general banking busine«s trunssctad,

Latters of Credit freued, arallable in China, Japan and other forelgn
counttics.

GANADIAN BANK oF GOMMERGE

HEAD OFVICK, TORONTO,

Paid-up Capital - - $6,000,000 Rest - $1,000,00

UIRECTORN,

Honwr, Kitaoux, ¥aq., VicsPre,
Jas. Crathern, Kaq. Matthew leggatt, g,

John l(ooklu“c.c..l.ﬁn,
B, K. WALKEK, General Manager, ). H. PLUNMER, Am’t Gen, Slausgu
A. . Lredand, lnapecior, M. Morris, Ase't. Inspector.
Now York- Alex. Lalrd and Wm. Uray, Ageuts,
ToRONTO=1cad Offico: 19-25 Kinug Street Weet, City Branches : 712

Streot Kast, 420 Yonge Street, 191 Yongu Street, yA8 College Stroet, 541 Gaess
Strect Went, 399 Patlament Street, 163 King St Fast.,

Hus, Gro, A. Cox, Prestdent.

W. I3, Hamilton, Feq,
J. W, Flavelle, Feq.

HILAXCHKS,

Ayr : Colllngwood  London fit, Catharines; Toronto Je
Harcle © Ireaden Montreal Sarnia Walkeraea
Rellesille Pundas Qrangoville 8. Ste, Marle | Walkerville
Lerlin unurille Mtana Seatorth aterloo
Blenbelm - Galt | Paris Shiuone Windsor
Hrantford :h-ller:ch H {:Arkhllll Slnl;nnl Woodstock
Cayuca waelph eterloro’ Strathro Wi
Clatligms . Hamilton | 4 Touipeg

MONTRREAL DBRANCH.

Max Orrick, Corter St James and St. Peter Streets.
A M. Cronme, Manager,  GoH MrlnRruN, dssiccant Mangger,
11y Braxch, 19 Chaboillez Square,

BAXKERA AXD CORRKSPOSDENTA,

QREAT HRITAIN=The Hank of Scotland,
GERXANV—Deutsche Bank,
IXDIA,CINXA And JaraN—=The Chartered Bank of lulia, Austzaliasn.iChiss
Pakis, Frarck—lasani ¥réree & e,

AUSTRALIA AXND N2.W ZKALAMD=Unlon Baur of Australia,
Brrsehis, BrLon u—dJ. Matlicu & ¥lls, -
Niw Yuxx=The Aenican Exchange Nationsl liank of Now Nues, - W

. o

94N FRaNCIso=The Baok of Brittsb Columuin, "
CHICAQu—The Nurth. Western Natlonal Bank ot "hicayge, . )
1 TIst Cott Mita=The Baunk of Britlah Coluituvia. '

HadiLtox, BRk¥COA~The Hank of Bermuda, -

Kidastox, Jasaica—~ank of Nova Scotia, )
poLurn—Firt National Hank, .
Cotntuercial Credits issued for wee in all parts of the world, Racejiless)

(acilitios tor this clase Of businees i Furope, the ¢ aud W,
Chlua, Japan, South America, Australla, and New Z&‘M“d L lutie

Tiavellere Olrcular Letters of Credit lssued for use In all paiy
of the Werle.
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R -
~tment of Mr. Es R, Wood as manager, who has for

by w‘\?;.;- and with much satiifaction and advantage to .he com-
m“:’ W ahe position of secretary. The company’s entire staft
continue :  ~charge their dutles most satisfactorily. .

Before 1 1mit for your approval ihe resolution adapting the re-

. 101 e glad tnanswer any questions or supply any information
5&1,}.\ | vsharelolder present. If thete are no such inquiries, I
bey to 1 scconded Ly Mr, Hall, the Vice-President, the adoption
of fhe X the resolution, Viee-President Hall said : —

Gentle r,—The teady, solid growih of the company from the
date of sganizativn in March, 1884, down 10 the present time
must, | wte, be satisfactory to the sharehalders. They have
reechved  per cent. for every day their moneys have bteen in the
hands ot~ Company, and in addition 1o paying that rate a reserve
fsnd of * :3,000 has been accumuiated, of which $150000is repre
sepled ! vmium paid on capital stock issued from time to time, and

1500 b actual eamings. This latter amount is equal to over

1300 every year of the company’s hi tory. It will be remem.
bered In  any present that the advisability of paying & higher dividend
han s1x  r cent, has been ditcussed at various times, hut the directors

have als 1 1efused to do 10, feeling thet the accumularion of a sub.
vantial -crve was more in the interests 9[ the shaseholders. Most
of the o: . nal shareholders still retain their stock holdings, but those
shoha :cen obliged to sell out have reaped the benefit of the reserve
by the it reased premium brought hy the stock, .

}am | :cated to be able to state that while the direcors have had au
eyeto n wing prafits for the shareholders they have not forgotten the
interests § the depositors and debenture holdrrs.  ‘They have entrusted
tbeir fun !« 10 the compeny at low rates of interest, and are entitled to
the best possible secusity,  \With this in view the directors have in-
vested !orgely in easily convertible securities in o:der that they might
be pseparcd for any and evety contingency. It will be ncticed on
rehrence to the repert that the company has $96¢,977.27 in Dominion
o4 Pronncial Government and municipal securities and call loans,
which 1s practically cash, inasmuch as it could be turned into cash on
2 neck’s rotice.  “This amount isin excess of the total amount of the
company ‘s deposils, and more than 25 per cent of the total labditics
to the public. I venture (o say that this feature of the report will be
satisfactory and gratifying to all concerned, but especially to the de
positors and debenture holders.

1 have pleasure in seconding the resolution for the adoption of the

.

wﬁm usual votes of thanks were passed. .

Auditors—Messrs, Wm. Man-on, H, M, Pellatt and F. H, Mathew -

faverc appointed auditors for 1898 at Peterboro, Toronto and Win
nipeg respectively. . .

Impection Committee —Messts, ¥, C. Taylor, Richiard Hall anl
P. H. Mathewson weie appointed Inspection Committee for 1398,

Dr, J. A. Fife and Geo. M. Rozer, having been appointed scruty
ncers, reported the following gentlemen clecied as directore fa th:
ensging vear: Hon. Gen. A. Cox and Messrs. Richard Hall, ¥. G,
Cox, E. S. Vindin, F. C. Taylor, J. J. Kenny, Rev. J. Pouts, D, 1),
Robest Jaffray, J. L. Housser, \Wm. Mackenzie, A. A. Cox and Sie
Thos. \V. Taylor. The meeting then adjourned.

At a subsequent mecting of the directors the following o ficers were
dected : President, tlon. Geo. A. Cox; Vice-Presidents, Richarl
Hall ard F, G. Cox.

GENERAL AGENCIES for the Edmonton
District of Alberta wanted by the undersigned for a
Fire and a Marine Inland Insurance Company ¢ also
for Manufacturers having goods suitable for the
outfitting of miners proceeding to the Yukon by
the Edmonton Route,

ISAAC COWIE,

land, Mining, Insurance, and Investment Agent.
(President of the Edmonton Iloard of Tyade,)

MESSRS. LOWENBERG, HARRIS &
CO., the principal Financial, lnsurance and Real
Estate firm of Victoria, B. C., have an opening for
the representation of a first class Loan Company
lending on straight Mortgage in British Columbia.
+Best references given.

[
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Lublished every Friday,
AT 151 ST, JAMEN 8T., MOXTRRAL.
R, WILSON 8MITH,
Prices for Advertimerevts op applicatiop

Proprietor.

Why not Go to

the best house when you want a fine asticle in Jewellery—a
fint class Diamond or a pretty lintle Gift in the way ofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada,  Our prices ase exceptionally
low and our Coods all the best that is made. \We warrant
everything we sell. *

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

Lifc Agenis Manual

Creatly Enlarged, Carefully Revised and
brought down to date

NOW READY FOR DELIVERY

220 pages -~ Price $2.00

1The most complete, the most useful, the mest
handy Book for Agents and others
ever izsued in Canada.

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL.

T Royal-Victoria

Life Insurance Co.

OF CANADA

Head Office : MONTREAL. Capital : $1,000,000.

Good | ESRLASEN 1w ted

AND LOCAL ACENTS
for districts not already taken in the Provirces of
QUESEC, ONTARIO, NEW BRUNSWICK, NOVA

SCOTIA, MANITOBA, BRITISN COLUMBIA
and PRINCE EDWARD ISLAND.

Liberal Contracts to good men.
Applications should be made immediately to

DAVID BURRE, Generel Menager, - [Monireal.
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THE MOLSONS BANK

MEAD OFFICE, MONTREAL.

——

$2,000,000.
$1,800,000.

. . - - . . .

Paid-up Capital
Rest Fund

3 -

. .

—
feants oy IHRECTURS
Wt Motsos MaceHprRaos, President 8 1 Ewing, Viee Prestdent,
W, M, Rawsav. HRAKY SHosinelp

Bam KL VINLEY J
1" ManaLAX) Mutans
¥ WoLskrstaAd [ HogAs, Lion Manager

3% raaen

RRANCHAR

Aglmier the | Lamibem, Minwa, Torente,
Nrockvilie, Meatord OUmen Sound, Tarouto Juhetion.
Calgnry, N WT, Mout real, Queteen, Trouton,

Clintone, 4 Kt Cather Kiigetown, Waterlon, (it
Yaetar, fue St Mranch  Swifth'e Paloa, W lintnjeng
Hemittou, Meeriobuiryg, sSonl 1'Q, Wonnlsteock, (it

Norwach. Kt Shonne, Ot

AGRNTS 1IN UAS A

Nerittol Odnmbia—Nan of Kritieds Cotumida. Mazontols ainl Nerth Weet —
Inporial Hank of Cavada, New tirunewnt- Bank of Nw Higwsi-k,
Neafrgndlamti—Hank of Novn Scotia, St Johiw®e  Nova & aia - llantas
Banking Compang, Hank of Yarmouth, Ontarien ¢ anadoase fauk of ¢
etor franiuion Hank, fmperial Hank of Caunda
Merchotits' Hank of P21, Sannnersiite Bank  Yuebee Yl tu fowiehitge
Nank,
AGKSTS 1% EUmore

Lowdon—~Parr’s Bank, 1imited, Mesars Motton, Kose & (o Jdverjonl ~
The Hank 0f Liverpeot Limited  nek—M witer and Leinster Hank, 1.td.
Yeantn, Patis—Socit Genetale, Cratit jaonnain  sisrarny, Berltn—
Inatechie Bank GOetmany, Hamburg -Messe, Newinan & co  Helgtun,
Antaegp- La llangne d Auvers

AUGRNI® 1X TOK UNiTD STATEA

New Vord Meckanirs® Nat. Haub, Natianal Cits tauk  Jlauover Na
tional 1ash, Meion Hiles & Co  Haototi- Sate Natd tinl Hank, Sufeth
Nathaal Hank, Kikder, Poatarly & (0 ottt Cascs Dat Bank ¢l
ago=Prst Nathaml Rank, Cleveland—Conuerial Nat Bauk  Ihte st—
Matrs Navings Hank  Hufalo—The City Hapk. Milwaghen—Wisnwan
Nathowal Nank «f Milnauber. Minweapslte —First Nauthwint Hank Tl
- fogreat Nothmsl Rank  fintte, Wontana—Fisst Natiowal Hans  San
Pranciere stl acie Cuaet ~Bank of Heitieli Calutnine

S@-Colinctinns inaite 10 all parte of the Iuuinion, atd Trtatnes jraopt'e
Coriitionl 4l Ingant ta1ee of etchange Unmmmercial I ttore o Cowi't 2nd
Tiavellars' (lrouiar Lettars Wouml, availobie iu ol} parie of she warid.

THE BANK OF OTTAWA

Head Qflices L T1awma, taNata,
BLANQ N

SLIJSON

Catbettal Ul grastd g
Jtest

OIRECTORS :

CHAKRLES MAUGLP Peamursny G¥OL HAY, Vs ¢ Pexnationg,
How temer lapmos, o, Avzn Faasrn 3w Marsse,
Davets Mactases e MNuseas
BRANCHES 3
Assrrra Thsurivauia Panay S v Kewrazn
Casqutim 'ia. g ] Marsana awpsiae 1w oy
Nawasascox Iluuua, Sl Rar Poorae Wissirt

Kesway x | WU VRN NS YR FRY I YSTIT N

CRO. BURN, Conornt Manager D. M. FINNIE, Local Manager
Agents wn Canada. New York, Chicago  Bank of Montreat

Agents tn §1 Pautl Merchants National Hank

Parrs Bank Ltd

Prinew Falwsel (stand— |

— o

. 4 P, DAWES, Veg.

Imperial Bank of Canady

CAPITAL PAID UPM - - - 93,000,000
REST - - - - . 4,200,000
Head Office. Torente. b

. Qeneral Wanage.

0. R. WILKIE, « e
AY, Inspector.

- -

E M

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans.
act general banking business,
Special Attention Pald to Cellections.

J. A. RICHARDSON, Manager. )

Union Bank of Canada

Corabliched 5843, Muad Oorwrca, Gu¢

.

Tuid-ap Capital, §1.300,000.
siRacroms, .

Andtew Thomena, President.
Hea. Thee, McGreery, R. Qlreax,
K. K. Webb, Cashisr
FORMOR AGENTS.
Londen—The Allance Bank Limited. Liverpes!—Bank of Liverpest. Linted
New York.—National Park Hank, Sesten ~Lincsln National Basa,
Munncapelio —Firnt Xatienal Bask.

Alesandria.
Uttawa,
Wianlipeg.

Al ITANCE

Assuranoce

Of London, England.
asrasussnso 1924

CAPITAL, - $38,000,000.
THE RIGHT HOXN. LORD ROTHACHILD, Chalrmans

Montal,

Troquole. Merririoville.
Suith's Palls, Torouts,

 Winchomar. *“Laikeriage, 4tverte

MEAD OFFICE FOR CANADA
157 ST. JAMES STREET, Montreal.

P. I{. WICKNAN. Masager.—FRED. T. BRVERS, lqepocter.

CANADIAN BOARD OF DIREOTORS.
ROX J R TRIBAUDEAU
JONATHAN WOBSON, Doy WM. SUITH, Koq.
| wx o mavrs RE. Vg

LA BANQUE JACQUES-CARTIER

NEAD OPPICE, MONTAREAL (12
CAPITAL (paid up! - . . . $800,000
WULSERVEFLND . . - - . $200,000

owecrone
A% ATsvE THBI4TMAG Pwveastont A S Wawsize Fop Vs Pemabtent
Ineont avhnarta Pmy o8 N TuoenaBaa t=; 17 0 Baetonrms Yoy
TAMULIA MBIV AW, (R Ta: M aRagv? B U~ Jaan Inspac b

PRANCHES .

Wostoval (ML Mpemd Hasabatrene 'y Mut T Q
- (IR Quenguande VasrrvEw Py M Jhwe Or is vrade
- AL MHeart: Nortrr (S JoAS Sitvt Varwy Rt
- T Jran Rapdieie: i3t Satvear: Ve mnas b

Ndmenton, (Albrrta, X W
SAVINGE ODEPFPARTYMERT AY NEAD OrPICE AND BRANCHES

PORAICH AGENTS:

Tatm Paeste. Compdult Xotvcadl £ Bwromptr &¢ Faite  Or-10 Lyvunan

Latms, KVBLASN (rengdar Nolimal 48 Ge Pera oM Lyummad €. 1
Mo (o' d e

of Amerdom Netmoel Tark Tramy

(e NoAnmal Fank  Rolwmal Mant of o

1Man ve? Nataca, Rasd.
~n

ToTm, Xsdonal Sohe of (k- (M Ruamuretih  Nothaa: Raud of T Begalun Mg
Chaite Natvwal Hank
(\ﬂt‘cn u: Nt'lalnnu.l
. detwe Qe Wrarei ot e, #4f. Wonad avRiRLe m ALl jwits of
made 1 2D parte of e Lommka, pars ol

'CANRDA LIFE RSSURANCE (o,

[}

Head Office, Hamilton, Ont,
ESTABLISHED 1847 .....

Capital and Funds over.... §14 7’400,000:!
Arnual tncome over.... .. '2’740’0()0'

IR 2K LA )

Som fasared over $78,740,008

President, A. G. Ramsay. Secretary, R. Hills
Superiatendent, W, T. Ramsay. ’

“
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N] NSURANCE WO RTHERN
S U N OFFICE, Assurance Company of London.
0. Esrasusnso 1838.

FOUNDED A.0. {7 Capiral and Funds, 1898 $38,365,000

—_— Revenue . . . 5,714,000

Tominion Depooxt . e . 200,000

N BAD OFFICE

Threadncedle Street. - - London, Eng.

Tra-~acts Fire business only,and is the oldest purcly.ffre
office it the world. Surplus over capital and all liabilities
cxccu’n $7,000,0000

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

1iss Company commenced business in Canada by
dep.~itmg $300,000 with the Dominion Government
for sceuwiity of Canadian Policy-holders.

CAXADIAX SRAXCRH OFFICE:

1724 Notre Dame Strest, -  Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspecter.

< TraVEICTs Comrans -

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G. BATTERSON, I'resident, GO, ELLLS, Sccretary,

FRANK F. PARKINS, Chief Agent
Temple Building, - - - = Montreal

« « THE . .

MERCANTILE HRE

INSURANCE COMPANY
: INCORPORATED 1878 :————

Heud Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -  $§250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - . - 810848776

All Policles Guaranteed by
The LONDON & LANCASHIRE FIREK INS.CO.
with Assets of $15.000.000.
JARES T OCKIR, Frevidont, JONN SRUH. Vice-Yresiden;
JALFEED WERIGHT, Serrciary. T. A. GALE. Inepector,

LERFRWE =I=E:E§&“§:E5ﬂ

§ DURING THE JUBILEE
g YEAR 1897. . . il

TH

ONTARIO MUTUAL LIFE &

{
q
g SHOWS
i
\

%

M

1. The largest t of new duy! crermritten
11 ANY Yoar of the Comjany™s histary. . A3 a%n %08

tapsol Folicics reimlaw«l In cxcors of l'&
amoonting e

3

L IT K 2 M)
3. A detteare W fajnand unl unmxukta) 1- ‘Hclrt
over last year ... .,

8413.138

-

4 Whh a larger sum at risk ﬂw( ummny rx)f!l

cnecd apnaller deatl e thay fuSC Ly .,  #e6.10%

A year of sulatantizl progcress socurel st a
“snslerate cxjense, amnd \\lllu-ul the afd of
bigh premure methods,

LTEERINRERE

S :
' -J
1 A Policy in it Pays.

2]

1797 1897
NORWICH UNION

Fire Insurance Society

*OF

NORWICH, England

ONE HUVDRED YEARS OLD.

Head Office for Mnrmmc Provinces, Ontario, Man-
itoba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Mauager.

Head Office for Province of Quebee, — MONTREAL,
WALTER KAVANAGH, Goveral Agent.

THX

¥ CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident Business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY
ELEVATOR LIABILITY. PLATE GLASS.

largest Awucs in Canada of any Company doing basiness in Canada

T. W, RUDIOI, Iamgu.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Damo 8¢

MONTREAL.
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| '_:.;:‘_'er SRS

ONTARIO 255 ESTERN

AND : Assurance Company.

LLOYDS wa'oos. ™ |

INSURANCE

THE

| PIRE AND MARINE.

INCORPORA Tl 0 IN 1881.

m A. I(ST Liovism PLATEGrass 1o whuh B | - e— -
1 anerged the Monters 1t 400 In -- —
suTAnce Commpany i ot Bt tiass Head Office, - - - TORONTO
taamh of the Stoam 1. oo ate
Giany Jnsutance C o of € 0 N —— A e s
wedsthe largest Dite 00 V1 L e bed .. .. e eene
1a0itt) nnd Ptase Giam |l tn:. st Canada, 4! st Torest B Capital Subscrd 92,000,000
Tur OnvastoAccinn st Lamatg § Andsuongatstokompuns ot tons Capital Pald-up ........ v sesasensecss 3000000
W, Nmh e B¢ L Presdent; § o0 the woekd ‘ Caah ASOOS, OVEP ........ oenee- .. 2890,000
Arthur 1. Ravumwr Vus T . O i
Aratand Mome Tocector . Tran. | Jhe “ONTATIO Actining o= n g Annual Ineome, OVer................ HB00000 -

ot ). laghtboara, Swetetaty

Tug Lrovne: W T Wonde
Froudent , D IL Hahtoad Viee.
youdror, C. B W Chamlary,
Socirtary.

spreaally. Attrvtive fo o0 v 3 10
shmial atnd 1assiress e

Esstmare & Lighthourn

MNTREAL ACENC!IES:
TurongaxoAccnas: Flaatls
had, Jhratw, &St Jren o Nt
N (Lot 6 Jac kol Caevaa . A,
39N Plaul Nt

LOGSES PAID SINCE ORCANIZATION, $36.00000

-~ DIRECTORS:
Hon. GEORGE A. COX, /vrident.

Tur Tioves Ulweed Lo Dond,

w1s, Gorneral Aget ¥ S obramees Noer Hox. 8. C WOOD W. K. BROCK
MHeoed Ofige for Canada || ~ivt \ovun 1L o W AT, _— 4. K. GBBORSE
3 TONONTO STALETY Noeval Agents, 3™ e N QGEO. R R. CUC| . K. OSBORNE
TORONYO H oS Tears- av Jrogeang Q. MCMURNICH H, X. BAIRD

. GPEAIWS TOR LCOOP ALENTH . . .

BEAVER LINE ROVAL HAIL STEANSHIFS

SALDING WEEKLY RETWEEN
Liverpoot and Quebec and Montreat . . in Summey
Liverpesiand St. John, N8, . . . . . inWinter. 'y
VA MNATIPAX ANI MeeVILE S 3 Acdt WMAY
Prow laveejr=d ety Saturday
Prowm Moenttest of KL Jedin, erery Wednealay Hallfas erery Thursday
* LAKY ONTARIN" “1ARE SUVFRIOR
“LAKYE HULON “LARE WINNPRG -
oAl

Tluser sleamers finte loww lwiit pjuvtaily for the No1th Atlantle 3asors-
gt trade and Lt r sdcrdinnt arseomiinealate 3 (oo ad €lames  { J@acugem,

RATIN OF FPASSAGY to Lo terjund ar Laautonderry, 1ot ¢ alvn fesun $°0
toond trip $10, Sl G Alue, e bovergued, $onmba, 1 Jount aaleren 8385
vouml 10ge, S TV Ntevrzage al lrueed Fates, 3n 'l 02 voan] iete s utlit

Rpweinl 1ol Rateo 1o asal 1100 all guonts

Unserngers vin Nt John tensrd Ly € anadian 12 fic Shett Line, toatre
. he mvod-

BOREKT REATY
J. J. KENNY, Viie-Iyesident and Managing Direcsos
— AP

Ageurics in all the principatl C(itiss and Towns én Conade
and the Dwnited Stades,

INCORPORATED 1m.

TRUNNINE Rhepde dlentre® Al ¢ niletom ‘N WFedin Wewd Sude
ng t1asict nf onsolien aml tagsage

D. W. CAMPSELL. Maragr:, l D.& C. MACIVER, Maraor

The
2 Manufacturers...

SSurance  cower

HEAD OFFICE - -

oLD

TORONTO.

RELIASLE  PROGRESSWVE

FIRE AND MARINE INSURANCE.

_ /Cash Capltal, - - < 7500008
* Life Insurance Company ' Total Assets, - - - 149690800
. Losses paid since omluu_u;n. $10,0453728

DIRECTORS :

—————— et e e e ®

B AdE il Gl sl e o

Wish their present and Prospective

" . Hoa. GEO. A. COX, J.dJ. KENNY, -4 | 0
poucy holders, ; D esident Vice-8'r esidmt
i Hox. §. C. WOOD t JOWN HUSKIN,Q.C., L1 D f
A Happ9 a"d {8 r McKINNOX RUBERT JAVFRAY

THONAS 1ANG AUGUSTUS MYERS

M. M, PELLAYT
P H. SINS, Scrdary.

C. R. C. JOHNSON, Residornt Agone,
Caneda Li Building, - -

Prosperous New Vear.

GCUE. COLRERN AN,
Prvesdeat
GG, A. STERLENG, Nceretary,

cwsen

|
i
{
3. ¥, UMY,
Gese at Manager,



FERRUY - 4y 1398
(anad Engravmg bc Lithographing
CO., LIMITED.

ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.
Show Cards, Labels, Cheques Drafts
Headings, Certificates, &c.

Aap Engraving a Specialty-.

Calen:

rxto. wo3, Priec Lists, Offiee Fopins and
Genewnal Typognaphie Pyuinting

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS o

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and ‘T"able Ware
Specialties.
Show Room, 1794 Notre Dameo St.,
MONTREAL.

A J. WHIMBEY,

Manager for Canada

SV VOV

Fine China . . . $

DINNER SETS TEA SETS
DESSERT SETS

@rvstal Table Services \

. Samplessentoutaof town. . .

10 per cont. «discount to uny purclaser who mentlone

this paper,
A. T. WIEEY & CO.
‘ 2 storesi 1803 .\'n'r.nr: DAME ST, e MDHTRE&L ‘

232 ST, CATHERINE ST,
VWV VTN

I I\SURANCE & FINANCE CHRONICLE

STEINWAY..

STANDARD PIANO OF THE WORLD.

NORDHEIMFR i HEINTZMAN

SPIANOSE

> ecial prices and terms to immediate buyers.
0.4 Pranos exchanged.
Write or call on

LINDSAY-NORDHEIMER CO.

iz k of 11)0\c celebmted nnku NOW i Warer. on s,

2366 St. Catherine St., Montreal,

155§

THIS

British American Bank Note Go'y

ESTABLISHED 1866,
CAPRPITAL, - $200000.

ENGRAVERS AND PRINTERS

— OF =
Monetary Documents,
Notes, Bonds, Dab:ntires, Stizhk,
Certificates, Cheques, Drafts,
Head Office, - OTTANA, Ont.
Branch Office, 11 BLEURY ST, MUNT&iEAL

Bank

PosiTivE EVIDENCE _ =

. Have building or stoclk
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Philllps Square, MONTREAL.

Wl‘ print EVERYTHING, from the lasgest book tothe
smallest business card.

We bind Account Bouks for \luclnms Banks
and Railway Coempanies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too smll.

John Lovell & Son

19 to 25 St. Nicholas Street,

. MONTREAL

ENVELOPES

B800.000 No. 7 from 80c per 1000 up
500,000 No. & .. Ll B8Be. « “« “ -

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY.

SepeciaL Prices wor
\L ARCE CONSUMERS.

Send for sangdes and prrlees

MDRTON PH‘LL‘PS & CO, :::{l?l:f:";":lhnu 1200k Makern

13335 and 1337 Notro Dame St.. MONTREAL.,

J. B \VILLIAMSON Importer of

e Precmus
fEIHQS Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stack in the Dominion.
Watel rejalrs by competent werkinen and guaranteed.
Wholesalo and Rctall Jowoller .
1741 Notre Dame Street, -« MONTREAL.

DRANCH—2200 8t. Catherine Street.
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O iz i i xooE ey

1 isrent pasee o e ST, HYACISTBE, QUE "
| i S| g e s | RAATOXd - & Walford,
] * Plre, Life, Acecldent, Guamnitee
1 MONTREAL. o crmerom s | Accountant, Auditors & Trustees.
3 J A raieey. N MAKe HASND ' . oc g0
] - _— J. B. MORISSETTE
oy & yapeng, - B MOUISSETTE Ko, 29 gﬂﬂiﬂpﬁﬂﬂm!}& Si.dJames St , Moniree
310838 Lngateed ! ., R . Cl N R
: General Iusurance Agents b:l’:‘!:'hlsw:‘ VJ"- 11 i Cuonnnis inn('r,farrlcl;: P"\i‘;o“m""' o
. 2y Nty el el 1 u s1one ) g .
| THREE RIVERS, P.Q. VR s sier for fhe Frovinees
e b aetige 0T,
vie e tac et O, LIEGER ——— !
KIRBY & COLGATE, QUEBEC; ‘ Manager French Department of '
w!NN'pEc. YT ARt Isir s Inels
Geuernl Agen v Naunituba and W. F. FINDLAY, Tﬁf SU" LIFE ASSURANCE CO"
| owenw I:;',:LS:'"'L wisg Chartered Accountant, Room 7 Sun Lifoe Building,
; Beltnh Eorpre Mataal LfeAsswrance € AdeS!EI‘ of Fire LOSSOS: MONTREAL-
K anuum;sbnnn Co eflorowp* 47 St. James St. Sputh,
Connectust Fre losirance Co HAMILTON, ONT.
% Fxe Agsvrance Company,
b D J. CREAGH & CO.
Nerwxh Un.or oo Intutance Dot .
Amaecan Sueats Cor TR GENERAL INSURANGE and LOAN ACENTS
Britnd Amenca ‘Mz ne) Atgurance Ce. ’
Casada Accdent Assrace Co. - VANCOUVER. B. C
JOMN CARSOXN, MEDLAND & JONES
@Gencral Ensurance Agent and Hroker, GENERAL INSURANCE AGENTS,

\i v

é[ iS4 aaN MOE DIREL ;«'«' @«“

JAMES P BAMBORD

O8LL TELEFrPHONE 1907 CAnLE ADDORESS "lnonr"
C. R. G. JOHNSON, g AGENT
FIRE INSURANCE .
Sun Insurance Office

Of London, IEanglnnd,
MONTREATL,
Telephone 1333,
A. EROWNINGC

Ansurance Vroker,
RPPFRESENTING &

Bare Aws - A o« C PN
Miw s For A = C MONTREAL.

wan axTr em AN

WALTER KAVANACH,
CliRy Auxst
ROOTTISH UNION & NATIONAL INSUKANCE ¢ o f Fdinurgh
GFYXERAL AOENT Yolt THE Pusvise g oy @5 21

. 1o Tl TN feaNE s t® e G- . N1l rn Five Assaesiee Teavelers Acchlent tuvwr
NORWICH UNION FIRY INSCRANCE, SCUETY, m', i ",‘, Wate ) Lite Anetee o Dotnlnlon Burgiary Gnar i ‘{:flu
117 81, Francots Xavler Street. MONTREAL Surphis Lines placed with First Class Forelgu Compantes
Office: 1724 Notre Dame St., Montreal

NAPOLEON PICARD, | F. F. MACNAB, '™ [oniNioN ADJUSTMENT BOREAU,

Insurance Agcoent, 1
[ll‘lll‘lﬂl hlSUfﬂ"ft‘ .‘g(’m, Chas. D. Hanson and John Kennedy, Propriotors,

1731 Notre Dame St.
ARNFEION, N1 Adjusters of Fire Losses,

Montreal. _— Burglary and other Claims,
J. F. RUTTAN, ROOM 8BS, IMPERIAL BUILDING
PBR(JY R GAULT Real Estate and TELEPHONE 1138t MONTRIEAL
Special Agent, Fire Insurance
Bgnal 3nsumn(p 00. roxrT ARTHURAUG
~ FORT WILLIAM,
MONTREAL. ;PO Addresa. Por® Arthur amy

GEORGE C. HIAM’ l | XSRS REVTI B OO Tviv
SPLCIAL ACENT iF‘ BARTELS,

RErRuiENTING

SCOTTISH UMYX & NATIONAL INSURANCE o
LU \R\\T}t lu\ll‘\\\ OF \()RTH AMERICA, [

Lancashire Fire Insurance Co. WUARTES CoWeaY of Solrii” adikkicy

VANADA ADENTS \\\UIL\\t E Co,
Tomplo Bullding, 183 St. Jambas St., MONTREAL Raildias

Teer' 'm0 GTa 1} b . L 106 Whren: { r«umcucm\mm. TORONTO.

Rosident Agont
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Total Funds in ﬂand over $19,785,000

Moad Oifico for 1762 10TEE BANE ST

Montroal.

CANADA :

/
Thc London Assurancc

INCORVORATRD BY N

ROYAL CHARTER

178
Years Oid

E. A. LILLY Manager

A. DEAN, Inspector.

Upwards
of

e

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1759 NOTRE DAMESTREET, MONTREAL

CABLE ADDRESS, & TELEPHONE,
“CUAIG. ” X 923.

Ty CoDES —Morelng & Neal's, Bedford, MeNell's, AL B, C., Clough's,

Without a Dollar Docomber 31st, ‘04
Decomber 314t.'05
of Intergst Overdue. Docomber 31st, ‘00

Withoct 8 o Hlar'a worth of Real Estato owned in 1836-7-8-9-90.1-2-3-4-5-6
M yeas,  Suchls tho record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
Proshlent, Managing Director,

BRAD OFFICE, Globe Bullding, TORONTO.

 Sterling Silver Investments

DIVIDEND Pn {YING

———AND ———

| PRODUCING MINES
GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write for pronpcctuwn

LAUT, LEET & CO., Financial Agents,

Temple Building e MONTREAL

. Life Assurance Co.

The IMPERIAL™ v

Incorporated by Special Act of the Domlnton Yarltnent,

President ;: HON, SIR OLIVER MOWAT, 1.C, GOCMNG
Ex-Minlster of Justico  Llentenant.Governor of Qntarlo
Vieo resldont: J. W, FLAVELLY, Exq.,
Managing Dlrector ‘The W, Davis Co

. GPECIAL FEATURES....

Policles unconsditional mnd wortdavide.
Guarnpteed Cash Surrender, Loan nud Pald-up Values,
rollcies Automntically Now-tatfeltnble after threo years.,

HEAD OFFICE, . TORONTO
F G COX Managing Director

R. Junkin, Thos. Eradshaw,
Supcrtumulcuf. Scerctary and Actuary.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES

T rustees for Bond llo!dcr:s.
Agents for Excoutora, ol

FROM $5 00 7O $100.00
PER ANNUM.

‘Telephone 1392

A. W. MORRIS ....

BOND AND INVESTAMENT BDROKER
INSURANCE, ac.,

20 St Freancaln Xnvier Street,

MONTREAL.

J. TRY~DAVIES
STOCK BROKER,
Member Montreal Stock Kxchange,
23 ST. JOHEIN STRERT.

Corrc.‘l-on-l;nul In NIONTREAL.
LONDON,
NEW YoRrg. Telephono 252,

Have you seen tho
Latest and Best Folicy ¢

PLANS . .

Toyzxs
,\Szglzi,umn'\n MUTUAL

or.,

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

U N l O N .. nmlt:ll)‘r;‘uins ..

UP-TO DATE
FEATURES

Reliable Agents Always Wanted. I'ORTLAND, MAINE.
INCORPORATED 1848.

FRED E. RICHARDS, Prosidont,
ARTHUR L. BATES, Vico-P,esidont.

ADDRESS ¢
HENRI E. MORIN, Chief Agent for Canada,
151 8¢, James Street, - MONTREAL.
For Agencies fu Western Division of Quelee and Exstern Ontarin apply to

WALTER J. JOSEPH, Manageor,
151 Sr. JAMES Sr., - N.ONTREAL.
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Sun Life

ASSURANCE COMPARY

BRITISH AND FOREIGN MARIKE INSURANCE (0,

Cupital and S8urplus Assots, 87,030.000.

Issuen Open Policies te Imparters and Expeoriers

EDWARD L. BOND, General Agent tor Canada Canad,
MONTREAL. A —_
P Head Office, - Montre
THE I k. MacAuLAY,
ACCIDEN T & £'r eidens
CUARANTEE How A, W OGILAIE,
coRPoRAT'ON Yieo? resrdent,
AN D) T. B, MACAULAY,

Secretary,

GEO, WILKINS, M.D,
Medical Eefere,

NEAD GFFICES 40 (0 44 Moorgats St., LoXInN, Eng.

RICHARD J. PAULL, Conoral Managor.

1> ¥, ASSETS. LIFE ASSURANCK IN Forcr,
. s $ 557 $1,536,816 £11,931,316
Authorised Cuplml.... cerrreee crene ees e R2000.000 hons Lt 43700 23,001,016
Bubscribed Capital (... ooiiiiiiiiiiaen 1,318,600 Jox PR 6,358,144 38,196,590
Pald-up Capital . ”'“im::')"l():‘)':: -
teserve at l)cwmbu‘ $ist uum .(} 1.0% INSUR
Deposited wabh Receiver General in (nmul:l..,s'..;. 100 P H @ N I N %OAMNPCAENY
BUSINESS TRANSACTED (Of Hartford, Conn.)
Accident (Accident and Sicl(ncss coin- -+ - - ESTABLISHED IN 1834 - —_
bined) and Emplovers bLiabilities CANADIAN BRANCH.
Full Deposit with tho Dominton Govornmont,
Theo Ocean offers the most Liberal HEAD OFFICE: 154 St. Jamies Streot, - -  Montreal,
Policy. - -
y J. W. TATLEY., - Manager for Canads.
CANADA BEAD OYFIOE: Temple Building, MONTREAL.
ROLLAND, LYMA_N & BURNETT, Managers. THE STEADY PROCRESS CF THE
W. M. RAMSAY, CREAT-WESTLIFEI1SDUETO
Advisory Board, { ¢ 8. CREENSHIELDS THEFACT THAT THE AT 1 RACTIVE
Agonts Wantod In Unropresonted Districts. PLANS AND REASONABLE PRE-
MIUM RATES, COMBINEO WITH
UM L. THE HICHEST STANDARD OF SE-

CURITY TO POLICY-HOLDERS

Keystone Fire insurange Cp.|  Sheroaess oo isiess

OF SAINT JOHN, N.B. TO READILY SECURE APPLICA.
TIONS FROM THE MOST DESIR.
incorroRATED A.D. 1889. Caritar, $200,000. ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN.
- Princuss Stroot, Salnt John. N.B.
Honio OMce - Princess S VASSERS CERTAIN SUCCESS IS
pimgcrons. ASSURED.
HON, A F RaNDoLIl, SEELE D MALKNANM,
Iv¢ss femt Too I'vinsent T ————
"";\l.‘::-.;:u 't\\\‘::;n Ase s o ! \I t‘-:q\.: \,;, t Western AnveeCen For particulars as to territory and terms addreas
ALEXANDI WU BALNIILE FLEDFLICK 0 o0 RNOW L ToN J. H. BROCK, JAS. MCLENACHEN,
W WA RER W R LINK Managiug Dlrecter, . Manager for Ontario,
A GORDON LEAWVITY, © N vtary. WINNIFES, Max, TOROATO Oy
JAS. LYSTER, ROBERT YOUNC,
General Agenta for Ontarie  The Western  Yassurancee [QUTIVINTIN ManAZcr for Qarlwe, Managoer for \lnrlllmo I'rovinoes
Malcoleon (Iibhs, dgent, Cunadn Life RBuilding, Taronts Mo IREAL, QU . o ST. JONN, N.5.

LANCASHIRE

MIVRANGRE coMmpany oF ENGLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRanc+ HEAD OFFIZE, TORONTO J. G, THOMPSON, MANAGER

AW GILES, Inspector




4, 1898

Assurance

UN lO Society.

Fnolitetsd tn ¢ Rteign of Queen Annte, A-D- 1714

Fenit

.

HEAD 0. FICE, 81 CORNHILL. LONDON, E.C.

¢ et can

ih.-d Capltal, . - - - $2,280,000

gz:,:lcl'nvrstod Fundsoxceed * - - w.aug,oog
7y - - - - - 9

Capital Paud up : h 4,90195,00000

Annual Incomo, - - hd

——— - Se——

CANADA BRANCH:
HBAD O!'FICE, Cor. $t, Jamens nud McGili Stw,, MONTREAL

7. L. MORRISEY, = = MANAGER.
J.E. E. DICKSON, Sub Manager.

Scoﬁish Union 8 Naﬂona!

Tosurauce Sompany of Edinbargh, Scotland,
ESTABLISHED 1824,

- ~ = =~ = = - 830000000
%‘x’gakssow. - - = = = = =~ 4422243
Depositad with Dominion Governmen - 125,000
Iovested Assets in Canads, - - - - 2,035,641

¥orth American Department, Hartford, Coun, US A.

. 0 Il ' 9 \' T
< IIANRTT, Mavager. Jar L, Brewster, Asst, Mg
Maxn Watl £ Kavaxaan, Resident Ageat, doutreal

MEDLAND & JUNES, o o foronto,

A C. ARCHIBALDY, “ " Wiunipeg.

CALEDONIAN

Insurance Co. of Edinburgh
Frnds $10,585,000.

Sir George Warrenader
David Deuchar, F. 1. A
Lansing Lewls

Muntz & Beatty

Chatlrman. - -
General Manager, -
Canadian Manuger, -
Toronto ARernts, - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTASLISHED XN 1863.—

Head Office, - - - WATERLOO, ONT

YOTAL ASSETS = -« = o $334,083.00
POLICIES IN FORCE, 28,197
Inteoding Insarers of all claases of insurable proporty bave the optiono
fesurizg at STOCK RATES or on the Mutual Syatem,
CEORCE RANDALL, C. M. TAYLOR,

’reatdent, Secrelary.

JOMN KILLER, Inspector, JOHN SHUH, Vico-President

ESTABLISHED
L D.18

) /ﬁ

-Cupltul <oprosonted
avor 833,000,000
207 ST. JAMES ST, MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTZR, ENG

Canadian Branch Head Offico, TORONTO,

JAMES BOOMER,
Manu.ger.

R. P. TEMPLETON,
Assistant Managor.

PHHOEINNIX
Assurance Company of Londorn, England.
ESTARLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,
—~ GENERAL, AGENTNS FOR DOMINION. -—
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street: MONTREAL.
coNNECTICU™T

Fire Insurance Company
OF HARTFORID, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - - THREE MILLION DOLLARS
J. D, Browxx, Prosident,

CcraRrLes R. BUKT, Socrou\i. L. W.CLARKE, Ans‘t Socrotary,
DOMINION GOVERSMENT DHEPOSIT, $100,000,00,
ROBERT HAMPSON & SON, Agouts, MONTHEAL

FIRE INS. *HARTFOR D* COMPANY

ESTABLISHED - - - {794.
HARTFORD, CONN.

CASHEH ASSETS, $10,004,697.55
Fire Insurance Exclusively.

GRO, L. CRASE, PPresident
P. C. ROYCE, Searaiary. THOS. TURNBULL, Assletant Secretary.
CHAS. E, CHASE, Assleataut Secratary,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBIRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Gansral Agant,
NEW YORK.

' rov,ideqt@aviqgg © ife.
j@ggamqee @oeie(g

QF NEW YORK.

Eowaro W. ScortFaesibenT.
TweBest Company ror Poticy Howe e ano Acentgs

Tuescsorn Aarure espCemrir vt w Stewieg Reuvagrative Butincae Comwrcrnun,
oy Aerry Yo ver Hriab Orricr,onany or Tur Socictvs Cintaa Aatnre,

R. H. MATSON, Conoral Managor for Canada,
37 Yonge #treet, TORONXTO,
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Confedefatlon

gesvessenantsesreacannny ° g#******'!**!!**iiﬁmiu ;
b * s

: R i * AMPHLLETS, cither in Freach

¥ ) U whnlitio * T

: “th'; i;m:.(x:ullll.‘.n:!nml:":::\‘ul:“ : I9 1 e : vz English, ;,nmg full parer =

® tre palicies 1gucd by this Aswer # % culars of the plans of insurance :

% aton, they gpuarantee Eatende! # & operated by the Assocation, will 5

: Inwrance o1 a Paslup Policy : I\ S S O G l l,\ T l Q N = Dbe sent on apphicanonto the Head »

: After two vears, rr a Cash Value : :' Office, ‘:' to any of the Astocia. : .

: after five years, : Head Oflice, ; tiun’s Agents. g !

* * >~ *

SEEPBLACRERIIININUERRRD S TORONTO, ONT. £ 2 A EHIRRIIIHOKIRIIRY

MON.SIR W, 1" HOWLAND, K.C.MG,, C. T8,

PRESIDENT. J, K. ”A(}])().\'Al';l),

W, €. MACDONALD, d
acruanr. MANAGING CIRECTORI

I
i PROVINCIAL AGENCY STAFF,
r Maritiino I'ravinions and Newfoundiand : Manitda and Hritish Columbis Ousarlo and Quubeo:
¥, W, (REEN, Managor ... D Mcnenaan, hspector.., . .. 1. TowkR Bovp, Superintendent....., ‘
| HALIFAX i WiINNITEQ .
LA, ALLIMOY, Scerotary . aen C OB Reur, Casliar L Man H. J, JORNSTON, MUNARCT...ooevas . MONTRRIL
i ———e . . . e -
. . . e * ’ .
British Empire Mutual Life Office:
rifis 1 ce.

T O AN TAOAC DO Y

Special Policies Providing Old Age Pensions.

———————— o

For a Premiam of $i175 per annum until age 65 a porson now aged 30 can

P,
secute a sum of ®1,000 n year guaranteed o be then payable to him («f;-
had-yearly by the Company “dunng the rematnder o f Lie, with propunmn ate
payment to the date of death - .

.. NO MEDICAL EXAMINATION REQUIRED

FREQUENTLY an IMPROVEMENT on ENDOWMENT ASSURANCES

For rates at ather ages and all information apply Head Office, Montreal,

F. STANCLIFFE, ) A. McDOUGALD,

Managing Dircetor, Manages.

PRI Wiy ““"'—C\

Assurance Company.
Head Office. - - Hamiilton, Canada.

Capital and Assets . . . . . $1,226.415.81
Premium Income. 18968 . . . . . 3812,398.00
Dividends to Pohcyholders . . . . 42,786.00

DAVYID DEXTER, S. M. KENNEY. J. K. MCCUTCHEON,

Managing Diretor. Seerctary. Supt. of Agerties
H. RUSSELL POPHEAY, Local Manager Province of Quebec.

Puablithed by R. WiLsoN-S31Ti at 151 St, James Street, Standard Building, Montreal. |,




