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Marine

Creatures that can live equally well on
Underwriters *

ot to bo Jand or in water, boats that run over
swmpuiuions, land tracks, and marine soldiers, wn
are ready for service aboard or ashore, we all Lo
of. A linc it seemis must be drawn somewhere, ane
the New York State Superintendent of Insurance,
Ar. Louis F. Payn, has drawn it at marine umdes
writers, whose sphere he is determined to confine to
the water.  Whether he will confine crocadiles amd
other amphibious creatures to an aqueous  clement
1s not stated. A complaint has been filed with the
Insurance Department. Albany, by the President of
the American Express  Company, who alleges that
certain of the forcign marine Insurance corporations
transacting business in New York State are issuing
policies covering property, whilein transportation o
land he alleges that this form of insurance is ‘n
violation of the Insurance law, which limits the fur-
cign marine companics to insure against risks of car-
riage by water. President Fargo said that if the
fc reign marine corporations arc allowed to unrdertake
msurance of property in transportation on land it wili
waork great injustice to the express companics. whi-!
Lave organized an extensive service to safely transact
their business.  The express companies secem  ant
very particular about doing business outside their
proper function as carriers of merchandise. as they
not only insure property in transportation on fand.
bat they carry on a business in the issuance of money
drafts. which is decidedly not Express business, but
banking. The complaint then of the Express com-
panies that the insurance of property in transporta-
" on on land by marine underwriters will work greaz
injustice 1o Express companics scems inconsisteat
on their part. as, by themselves cffecting such insur-
ance. and by doing banking business, they are doing
injustice to other interests. Tn a legal sense, how-
cver, this complaint is well founded. “After a
ough investigation of the question. Supcrintendent
Pavn to-day advised the managers dn the Unit-i
States of the companies complained of that he wiil
refuse to issuc to their corporations renewal certi-
ficates of authority required by Scction 32 of the
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Insurance law for the coming yvear unless satisfac-
tory evidence is furnished hin that the companies have
ceased the kind of business complained of and have
cancelled all policies insuring such hazards.  Superin-
tadent 'avn has reguired also that there shall be
filed with the Insurance Departinent a resolution
adopted at the home offices that the companies could
hereaiter only insure in this State and in the United
Ntates against the hazards of marine insurance as
clearly set forth in the Insurance Law.” It is often
convenient awd cconomical for one policy to cover
woods in transit between two points, one part of the
trmsport being by land aud another by water., Ma-
rine underwriters will not he greatly distressed by be-
ing confined to water risks, bhut we doubt its being
for the general convenience of shippers,
——a-

’:";‘:"; Considerable light is thrown upon. the
$ ] - -
Yelaglc urgent way in which Canada was pressed

Sealing. to abandon pelagic sealing by the pass-
+ge of the law prohibiting this industry by American
sealers. \When Sir Wilirid Laurier and Sir Louis
Davies were in Washington  they were asked to take
this step instantly: their doing so was made a prim-
ary condition of the States” authoritics entering upon
a comsiderntion of recipracity,  The reason is clear
for such haste. The Act just passed which has re-
ceived the President’s signature prolibits the killing
of seals by A\merican citizens, except as they may be
taken on the Pribyloff Islands by the North Ameri-
can Caommercial Company. 1t alzo prohibits the
importation of seal <nkins into the Tnited States,
whether “raw. dressed, dved or manunfactured.” The
fable reads that a fox whose tail had been eut off ina
trap tricdd o induce other foxes o amputate their tails.
Canada declitied to hurt herseli as suggested.  The
new Act is practicaliy a mcasure designed to give
a monopaly of the se=al supply to an_Anierican“com-
pany which comtrels the herd %f .seals on the Pribyloff
Tslands.  Had Canada been \\‘eak cnough she wonld
Eave augmented the value of this morwpoly by stop-

viny the pelagic sealing c‘lrr%cu on by Canadians. .
The Act is regarded ir Great Br?!{in as a mere binff, or

L. -
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as a ruse to entrap Canada into destroyving a trade in
scals which the North American company which o
nopolises the United States supply finds inconyeme at.
The penalty to be imposed upon pelagic sealers and
importers of scalskine is a fine of from S200 to K200,
or six months’ imprisonment and the forfature of
vesscls, tackle, and cargo, We <hall <oon see whethe r
the Act i« one for effect only, or for enforcement. i
enforced the ladies of America will have to diceon-
tinue wearing scal fur garments, or procure them m
Canada or Furope. The Act, lunvever, will not b
enforced: it was a mere decoy duck, and having serv |
its purpose will be treated as dead.
————-——
f cmwsrrinr The Commercial Travellers' Associa-
Travellerr'  tion, like several Poarde of Trade. run-
L Assaranse . fife assurance business for Jie benefit
of its members.  Like the Toronto Board of Trak
the Assaciation has found aut by experience that as
the average of it members increases o proportion-
ately increase the deathe and the number of claim-.
and that unless such mncrease in claims has heen pro
vided for by anticipatory paveents of premiums in
some form there is certain to e an increasing inade
quacy in the fund< to meet <uch claims or indie
position to have the accessments increased.  The
fatter difficulty recentiv ledd to the Roard of Trale
going out of the life assurance business, The Com
mercial Travellers having learnt a <imilar lesson e
cided at it annual meeting in Toranto, on the 20th
Dec. fast, to reduce the amount due to the benefi-
ciarics under the life ascurance <cheme from S350
cach to $1.on00. Thic was done I the ahance «f
Mr. William McCabe, Managing Phrector of the
North Amcrican Life  Insurance Company.
death claims last vear were £31.0930, and the reserve
fund amounts to $2220933. Tt was ofated that the
accident policy claims had greatlv increased <ins-
bicycles came intn use by the members, some «evenss -
five per cent. of the claims being from travellere wh o
were bicveliste,  Tn concequence of what had been
stated the Commercial Travellers Ascociation of C -
ada pacsed a resolution to abolish the accident policy

!1!'

e
A "‘:“' A prominent London financial jour

Pany Smving aea N2l c2lll attention to two character

oNing istics in the floating of new Campantes
which it condiders deserve the thoughtinl comididera
ton of investors. “One ic the Cring practice of
intending vendors of budiness directh or indireeth
constituting themselves direstars of the purchasine:
concerns, and thus practicaliv plaving the part of <
lers and buvere at the <ame time ™ Tt is alleged thar
this practice “is cscentially vicwme, for with the mo
hones? Intentions a man acting in a nal capacity of
the kind must 10 smie extent be wwaved by <cli ja.
terest and be incapable o1 «xereicing such an ih-!rpx-n'l-
ent judgment as ane whose <ole interest was o make
a good bargain for himself and fellow-sharcholders”
:‘nut this practice should be considered by investors

we admit, as they should consider all the conditions
cf the securitics they select. The practice, however,
of the vendor of a private business constituting him-
self a director of the joint-stock company to whom
he is selling it is usually regarded as some evidence
of his faith in the purchasing concern, and is constantly
paraded as an anticipated source of its future strength
and success. When the owner of a business which
owes its prosperity to his talent and energy and
prestige is turned into a joint-stock company it is
highly desirable that he should continue to give the
concern the advantages of his talent, energy and
prestige as a dircctor.  \Vhen the vendor of a bus-
iness so arranges the sale as to wash his hands of the
cencern, it is liable to create a suspicion in there be-
ingr a screw loose somewhere in the business which
is inducing his entire withdrawal from it. On the
other hand, if the vendor assumes a position as dir-
cctor of the company which buvs his business, it

shows his confidence in the sale being likely to be

advantageous to the sharcholders. Of course, he
makes the best bargain possible for himself, but in
many cases the best bargain for the vendor of a bus-
incss who is retaining an interest in it as a director
is also the best hargain for the incoming shareholders.
A vendor who overweights a company to which he
sells out his business, but in which he proposes to
hold a large interest by excessive charges for grood-
will and plant. or by aver-capitalization, is not a very
<hrewd person. A second objectionable practice is
sai 1ta be the increasing number of ventures in which
colonia! Ministers are officially concerned as local or
advisory directors.  We agree with our London
contemparary that the position thus taken by Min
icters of the Crown “is a derogatory one.” Were
anv of the Ministers of the British Government to
become directors of companies, they would he
prompily dealt with, as the position is one that is
incampatiiie witl their public duties.
—_———

wevsn  The latest returns of the principal rail-
':ﬂ':::- ways in England though not complete
L) .

for the past half year, covering only 24
weeks. show every line to have had much larger
gross carnings than in same period, 1896. The re-
ceipte from pascengers carried by twelve railways

- was §74.810.000, which is $2.785.000 in excess of pre-

vious vear.  For freight the receipts were $81,570,-
o0, which is an increase of $1.78R.000 over 1896.
The tetal increace in receipts was $4.573.000.  When
the vear's acceunts are mads up it is expected that
this increase of reccipts will be considerably offsct
Ly increased working expenses.  The labour troubles
iave added to the costs of service and to the price
of fuel, while heavy expenditures have been incurred
by lavimgy down heavier steel rails.  The nct increasze
in receipts, after working expenses have been allow-
«d for, have heen estimated at $2.139.000, which runs
nearly up to 50 per cent. of the gross increase in
traffic reccipts. The amount required to pay one
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per cent. per annum for the half year on Ordinary
~tock is stated by the London Economist at $3,542.500.
It will thus be seen that there is very little prospect
of the net receipts for the past half year being equal
{0 the amount needed for an addition to the dividend
of even half of onc per cent.  The following gives the
prices ruling for the leading English railways on
Dec. 18th, compared with a year ago, as quoted in
the above paper :—

t8th, Dec, December Rise or Div. 2nd

1897.  18¢g6.  Fall. §of1840.
£ £ £ .
Great Central Deferred....... nyY 3¥ = 3% eeee
Great Easterf.cos sovaeecaes 12234 109 + 136 eX
Great Nosthern Deferred...... 60X 54 + 6 44
Great Wester®. oo caoeocieee 76K 1744 t 1N 1%
lLancashive and Yorkshire.... 148 150 - 2 54
London and Brighton “A”.. 180X e - 3N v6X
Londom and Chatham tst. Pref. 1343 1294 + 4%
london and W, Western..... 304X 201 + 3 8
“ andS. Western. .... 239% 207% + a2 8y
¢ Deferred .. .0ccunneee 9634 74 + 234 %2y
Midland Prefd.....cc....... 883 6 + 15%

4 Deferted. .cconeeee. 95X § 7 15 7
North Easter®. ... coceaesees 1%0% 178 + 2 7X
Sosth Eastern “A ™. ....... 3153 108X t 104 °3)

® Dividend for year 1896,

—————

Landen, Rugiana, T¢n of the leading parishes in Lon-
te eopy don, containing an aggregate popula-
Comadn.  tion of 1,379876, and a ratable value

of $61,480,000, are moving for a change in the form

of their local Government. They desire “the intro-
duction of a bill to create metropolitan municipalitics
with powers to undertake and performt muaicipal
dutics, subject, of course, to the peculiar circum-
sances of the mctropolis, which must reserve to the
existing  central authorities the management and
control of such matters as affect the whole of Lon-
don as a country.” This idca is borrowed from

Canada, where we have town and village municipal-

itics with large local powers, whose Rceves and

Deputy Reeves sit in a County Council which have

*the management and control of such matters as

affect the whole” country. This system, on paper,

looks likely to create friction between the town and
village corporations and the County Council, but
this very rarely arises, and on the whole is an admir-
able form of local self-government. The key to the
harmony is the represcentation of the smaller muni-
cipalities in the County Council, a point we com-
mend to the notice of the citizens of London who
are cngaged in this new movement,
—_——

The city of London, Ont., witnessed a
terrible tragedy on the 3rd inst. A
mecting attended by about 2,500 per-
«ns was being held in the Gity Hall, when the floor
gave way,and precipitated several hundreds into the
~pace below. There were 20 persons killed, and
between one and two hundred seriously injured. To
add to the horrors of the catastrophe, a huge safe fell
amongst the victims. As all those killed and injurcd
were men, many of them fathers of families, this tragic

The Tragedy
nt Londen, Ont

S A MR REIeT .

]
cvent has caused an appalling amount of suffering

amongst the citizons. The possibility of such a
collapse in any building, more especially a City Hall,
where large crowds were heing frequently collected
at public gatherings, is a shocking reflection upon
those who designed and who built a structure which
was to be used for public assemblies. The floor
which gave way appears to have been known to be
weak, as dancing on it was not permitted. A floor
too weak for a few hundred persons to dance upon
was clearly incapable of safely bearing the weight of
2,500 men, whose stamping at an excited mecting was
liable to cause even more dangerous vibrations than
the movements of dancers. An enquiry will  be
held as to the cause of the floor collapsing.  The
bereaved and the sufferers have our sincerest sym-
pathy, which will be shared by 4l Canada.

EUROPEAN FLRETS IN CHINESE WATERS.

It is anomalous that the most peaceful of occupa-
tions should be the most provocative of wars, and the
one by which nations are brought into closest intim-
acy is that also which rends them asunder. Now
that religious, radical, and dynastic disputes no longar
are scttled by the arbitrament of arms, commerce has
come to the front as the great stirrer-up of strife among
the nations, though it playved a terrible role in this
drama long ago. All the troubles of recent years
which have caused all the great powers of Europe to
become armed to the teeth, ever “Ready ave Ready,”
as the Napicr motto reads, for war with neighbours,
have been inspired by the jealousies and

THeE AMnTIONS OF TRADE.

The various anatomical movements by which Africa
has heen sliced up, like a cadaver is, by and amongst
medical students, have all originated in trade affaizs.
Each national “shop” wants more customers, Mere
territory no nation covets. It is not an increased
arca of foreign soil which has led to miilitary, or
diplomatic, or aggressive movements by Great Brit-
ain, France. Germany, Italy and Spain, in Africa,
Madagascar, Siam, China, or Cuba. A dctermina-
tion to extend or protect the commerce of those
countrics for the enrichment of their several peoples
is the impulsive force which has made European
troops and war ships so much in evidence on forcign
soils and in forcign waters. The root of all this
activity is identical with that which in eatlier ages
caused wholcesale imigrations and scttlements, out of
which have been developed all the great populations
of the world. To this activity ive owe the change
of this continent from being the home pf a few
trihes of barbarians into being the homq of over
sceventy millions of civilized inhabitants. The time
is not remote since the productions of cach nation
were not more than cqual to the home consumption,
nor is it long ago since the facilitics for distributing
goods were so restricted as to declare to trade, “Thus
far shalt thou go, and no further, and here shall thy
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prowd waves be staved.”  The advent of steam-
propelled vessels and of manufacturing machiner.
revolutionised these old conditioas,
EURropE 15 Now A VasT Facrory.

The home markets are no longer able to absorb ali
the llome products. Henee has come a2 time whon
atl the nations are secking ontlets for their industrial
products, and competing wath cach other for territ or
1l possesaon or for poltical power from and 3
wineh thes hope to enlurge thar foreign trade. Grea
betam has plaved the most distingnished part
this movement which as remarhabhy allustrated oo
Ber relatiens wuh China Fhe Chinese anve ever
been exclnane  In 1oy and 1633 they reiused o
trade with the Duteh. It was nearly a centuny late
before trude was allowed with England thpoueh the
East India Company. which up to 1834 condueted all
tntish commerce with Clana, Later offorts to en
largze 1rade led 1o the war of 1R40-42, wlich resn «d
m Hong hong buang caded to Graat Britain, andd
the ports ot Shangha, Canton, Ameny and  other
places beuyt apened 1o Furopean trolers. Although
Chinstan sssons were established sn China nee
centurtes age, the resources of the Empare wete little
known.  Speamiens of its ilhs and porcckun o -
ferh quabty were held rather as conosities than ar-
ticles of commerce. Persons now living  rentem®s ¢
this.  As Iate as 1837 3R, even in 1870, senpots =
ficts arose between the Ciiinese amd Furopeans,

caused by the dishihe of China to forcigners and to

foreign trade, the posalnlties of which then began
to be reabized by England, France, and the  Unit -1
States. Wherd the carcase is there will the eagles
and the bears gather.

THE RUSSIAN BEAR CLAIMS ITS SHARE,

Russia in 1800 compelled Ching to allow her Sibersn
railway ta be extended through the Provinee of Man-
churia, the obicctive point bemg Corea, which hangs
down at the North West of the Yellow Sea. mueh
as the Florida peninsula does in the Guli of Mexie o,
By Rursian diplomacy Corea became a prote-tora.e
of Russia. and by Treaty was enabled o enyon am
castern port open all the vear round.
meant by fapan to be its prize of the war with Cluna:
naturalls. therefore, s practical seizure by Russin
Was a very sore expericnee for lapan, which it will
resent if cver an opportunity offers. The pusssessi m
by Rusda of Corca, and of a port in China, Hae
aroused the jealousy of Germany,  France alwo has
had a visit from the " green-eved  monster.” as
her interests in China are in ~ome peri? from Rusaan
intrigues  and ierman movements, e placate the
French a scheme was concocted 10 giveupto Fran e
the Province of Yunan, which lavs e the extreme
south west of China  “This was not an agrecable
prospect for Graat Britain, 1t threatened a serons
disturhance of Britsh interests in Ruraah Its ef-
fect, if consummated, wonld have led to the practical
excludion of Great Rritain from the trade of a large

Corea was
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part of the Chinese Empire, as Germany, Russia and
France would have monopolised the entire commerce
of two-thirds of the Provinces of China, and they
would have established strongholds, menacing to afl
other powers, especially Japan and Great Britain,
POSITION OF JAPAN,
To Japan these Furopean intrigues and movements
were, as they vet are. highly offensive.  The Japan-
ese would declare war with Russia and Germany with
enthusiasm, as they consider themselves robbed  of
the recompense of reward, for which they fought with
China so gallantly, but at such an cnormous cost.
Japan ran down the game which a stronger dog is
threatening to devour. “To the victors belong the
spoils ™ savs Japan, to which Russia replies: “Those
spoils are ours by superior might, which, on your
own principle, constitutes right.”  While all  this
manocuvring is going on, looking to the partition

and distribution of China like a Christimas turkey, the

Empire which contains one-third of the world's popu-
lation seems cither unconcerned or paralvzed at its
threatened fate. The Chinese always hated war: they
were a vast ‘1eace Society,” to their infinite honour ;
But, as this world is now constituted, a love of peace
which leads to unpreparedness for war in seli-defence
Is cettain to invite aggressive attack. .
CANADA 1S VITALLY INTERESTED

in the aggressive designs of Russia, Germany and
France in regard to China, so also are the United
States.  If the trade of China were to come under
the control of those three powers to the extent
threatened, the commeraiat intercourse of this con-
tment with that Empire would be cut down to narrow
limits.  Other European nations also have their in-
terests in Chinese trade threatened by the present
movement.  The drama st opening 1s one ot sta-
pendous possibilities. 1t there is a struggle over
e parttion of China, as 1 on the cards, it will be
on a scale of greater magmtude than any recorded
m history.,  The thunder ot the war vessels on she
voast of China would shake the world.

————
FIREPROOY¥ BUILDINGS.

The conflagraticn in London by which one of the
most valuable sreas o the worlkd was devastad,
afforded an illustration of the saving: “for want of a
shoe the horse was lost.™  \When the buildings there-
on were erected, and in their subsequent alterations,
there seems to have been an entire absence of any
mtention to protect  them from  fire.  Extensive
blocks were so connected by “tunnels,” or passage
wavs, as to render them practically one building with-
caut any means of isolating any individual warchouse
i case of i fire, It is desirable that not only arcni-
tects and huilders should be fully informed as to the
requirements of a building. to render it as far as
possible  fire proof. but that private  proprietors

who , own. or propose to erect warchouses
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or other commercial structures, and fire underwriters } States to Great Britain, and this is, we believe, Jie
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and city surveyors who pass upon such structures,

paper read before the Chicago Fire Underwriters'
should have this information. Every contribution
to the discussion of this question by an expert is of
value. We, therefore, quote the following from a
Association by Mr. \V. L. B. Jenny, a prominent
local architect.  IHe considers the best method of ren-
dering a mercantile building fireproof to be a steel
construction with an adequate foundation, the ex-
terior walls of brick with terra cotta trimmings: he
fire proofing and the floors to be of porous terra cotta
that has been thoroughly tested, or with concrete
strengthened with square rods twisted: the floors to
be of smooth concrete; the doors to be of metal.
These doors can be ornamental or as plain as  le-
sired. Mr. Jenny is of the opinion that in such a
building the stock can be entirely consumed with
but little injury to the building other than smoking
the walls and ceilings and the blistering of the paint.
and that, if the huilding is protected from .external
fires by outside shutters, then the windows will e
destroyed, but if there is no danger from outside fires
the shutters can be on the inside of the building, i
if closed will save the windows., The author states
that when substantial iron window frames and sashes
shall be available, as probably ihey soon will be, the
loss to the building will be little more than the glass,
the interior painting and kalsomining. For the pre-
servation of the contents of the building strictly firo-
proof division walls, with shutters to all outside open-
ings where there is danger from other buildings, and
to light shafts and stairways connceting the differont
storics of the buikling, arc recommended. It
claimed that, if these methods are intelligently applicd.
they will add but a small percentage to the cost of the
usual fircproof tuikling.

is

—————
CANADIAKN GOODS PBOYCOTTED IN GREAT
BRITAIN.

The magnanimity of Canada in granting
tariff concessions to Great Britain  scems 1o
have been without its proper cffect in  re-
moving objections to the centrance of Can-
adian goods into the English market.  Accord-

ing to the Canadian Architect & Builder, an effort Yas
been made by the Amalgamated Socicty of Carpenters
and Joiners of Great Britain to boycott Canadian and
United States joinery. This Socicty recently issu.d
a circular to its members requesting thens not to fix
or usc foreign joinery, and drawing special attention
1o the importation of  doors, windows, ctc.. frnn
America, which thev claimed were manufactursd
tder unfair conditions and by ill-paid Tabor. Sev-
cral weeks were granted before the injunction was to
be put in operation, but on a certain date the mem-
bers were, in substance, instructed to band together
to prolibit the impowtation of such joinery. For
many years large quantitics of manufactured joinery
have been exported from Canada and the United

- .

first organized effort that has been made to restrict
importation,

CANADA MISUNDERSTOOD IN GREAT BRITAIN.'

The charge that our goods are made under “unfair
conditions and by ill-paid tabour * has no foundation.
We have male enquiries in this city as to the wages
carned in wood-work factories and the conditions
tader which the artisans work, and we have no hesi-
tation in declaring that the wood-workers in Mont-
real and in this Province are at least in as favourable
circumstances as those in Great Britain who are
engaged in similar work.  In some respects they are
tinder far better conditions, and draw better and more
regular wages, the purchasing value of wages being
considered, than those of the same class in the old
Tand. It is natural this should be so.  Great Britain
has to import all the raw materials for carpenter and
joiner work.  She has to sell those materials when
manufactured in home factories in competition with
factories which buyr raw materials at their doors.

CANADA’S ADVANTAGE.

This is an advantage which puts the Canadian  ox-
porter of sashes and doors in a position to undzrsell
the British mker, even if he pays the Canadian work-
peopic considerably higher wages.  Another advant-
age the Conadian wmanufacturer has is the cnonmous
demand hie has to meet. This necessitates his use of
tire hest machinery for rapid and well-finished work,
in which respeet be is ahiead of British competitors,
This 100 ensures his men regular cmployment, which
is a most important factor in the wages' question.
i'he men in the principal wood-working factory  in
this city  have heen making overtime for months, and
it is our lot often 1o see them emerge from the vard
at 9 pan., which they leave more like merey schonl-
bove than men who are working under “unfair con-
ditions,” and whose labour is “ill-paid.”  Such hap-
piness and contentment shown by a body of work-
men when quitting work we venture to say is never
seen in Great Britain. The bovcotting of Canadian
goods by British workmen shows that the Free Trade
principle is not held universally by the artisan classes
of the old Laul.  There is reason to believe that this

UNWI:E AND UNGRATEFUL BoycorT

of our goods has ariscn from this comntry, and the
United States heing regarded as one nation.  In the
States the sweating system exists in tlic womd-work-
ing trade. and prison labour is employed in making
sashes and doors,  No such conditions exist in Can-
ada. But the British workman, heing ignorant of
the poiitica! standing of Canada, and of its sociil
conditions, confuses us with Amcericans, and boveotts
our gomls out of indignation against abicctionable
Amcrican labour conditions from which we are con-
tircly free.  The German exporters of goods to Great
Britain stamp on them “Made in Germany,” if that is
likely to help sales. It would “e well, as our conten-
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porary suggests, to braad “Made in Canada™ on carr
goods, though a manufacturer informs us there ate
difficulties i the way of dong this wath sashes ansi
doors. When will Canada be better hnown e
old country? The above proves that ignorance of
us s a disttnet cause of prejudice ol injury,
——————

THE CH: OMC: 'S ANNIVERSARY.

With thic number T Cikosngenr enters B
its cighteenth year. Dunng ats cascer this Joura |
has cver stood e sound prinaples, and proadent n. -
thods i all forms of busamess, and m the discuss:
of all matters has endeavoured o avonl partisnash
and to regrard ol matters solely from the stand peoat
«f the publbic mterest.
trust (o have our sphere and opportuntics of u-ct 3l
ness enlargad. We cinnot aflow  this amversas,
to pass without assuring our inends how Inghlv thoar
support aned contidence s apprecuted,

Bemg now issued woekly, e

——-———
THE AOLSBONS BANK IN THE NORTH WEST.

Whe cver «he man be seeptical about the Neath
Wor and Pouad Golumbsa having prospecis of
rapil development, atis clear that the leading bans.-
s of Canada have the ntmost contidence - tae
futvre of those sections of the Dominion, .\ dele-
gatien from the Molond Bank has recently taken
the “grand tour™ of Canada. The party compnis d
the President, Mro W, M. Macpherson, Messrs, S,
Fanley and Markland Molwm, Directors, and  Mr.
F. Walicastan  Thamas, General Manager. fae
1esult of ther observations and enquiries will be the
establishment of a branch of he Molvons” Bank ot
Victoria, B.C., Vancoanver, Revelstohe and Fdimoa-
ton. Mro . Woifervan Thomas on lue s
turn expressed s wonder at the quickness with wheeh
the North West 1s ey dettad oner wath farm hons s
that indicate the prosperity of ther owners. He ap-
pears to be of the opmm that the proncers of oy
tanio had a far harder bt than thoese who have setthad
m the North \Wast There e be ne doubt of ths
m the minds of any persons whe bave histened o
the expenences of a proneer in the rich valley of e
Grand Raiver, Ontario, and who alses know the exper-
ience of scttlers m Mamteba or the Nerth Wed
Termtones Fhere was a touch of herosm o e
brave fcllows who hewal ont farms dor themseh s
in Ontane bejore modern facilities existed dor traa-
sport and for mivrcourse with the vutsde world '
postal service, rabways, newspapers, and, we moay
add, Lefore amy banhs existed, the senvices of windh
arg now so extendal. The Molsons™ Bank parny
were ospecially mpressad by the cheeriul tone of the
farmers they met. whe appear to have lost the aga-
culturalist’s chrome hatat of grumbling i the bra -
ing air and circumstances of hie m the North Wea
As they found the farmers “abundantly Sttisfied with
their 1o,” they murt indeed be comiortaldy fixeld.
The country along the Calgary & Fdmonton rail-
way they consider the best famming district of the

whole North West. One French Canadian family
met with had realized $4,000 net from g6o acres,
‘The prospects of Edmonton becoming an important
trade centre were regarded as so promising that a
branch was decided to be opened there, so that in a
short time this new town will have four banks, the
Merchants’ of Canada, Molsons’, Imperial, and Jacques
Cartier.  May they all flourish and avoid *‘unwise
competition.” \With Victoria, Vancouver and Win-
nipeg, Mr. Wolferstan Thomas was very favourably
impressed as having each the prospect of a bright
futurc. The judgment of the President, two Dire:-
tors and General Manager of the Molsons’ Bank
coincides with the recently expressed verdict of Mr.
E. S Clouston, General Manager of the Bank ot
Montreal, and of Mr. George Hague, General Man-
ager of the Mcerchants' Bank of Canada, and his
managerial colleague, Mr. Thos. Fyshe. As these
bankers have no speculative or “booming” interest
to serve, but otherwise, their unanimity of conviction
that our North West and British Columbia have
every promisc of rich development is highly gratify-
ing. and should be most serviccable to the work of
building up this Dominion.

——— D se.

RESTRICTIVE AND OTHER ENDORSEMENTS OF
BILLS, OR PROMISSORY NOTES.

In the Canadian Bankers’ Journal for this month,
an exhaustive paper, by Mr. Z. A. Lash, Q.C,, on
“Endursements of various kinds, restrictive, stamped,
or otherwise,” is published. The paper is marked
by a lucidity rarcly found in communications relatiag
to legal matters by those in tne profession, though
characteristic of the statements of law by the most
cminent judges. The judgments of the Judicial
Committee of the Privy Council are models in this
respect, being readily comprehensible by the average
Iayman. \When Mr. Lash reaches the Bench his
judgments, we predict, will take high rank for their
clearness, as well as for soundness, the latter featuic
Leing a natural conscequence of the former.

RESMRICTIVE ENDORSEMENTS BETTER AVOIDED.

As a rule the less bankers have to do with “Re-
strictive Endorsements” the better, or with any form
of endorseients which need legal interpretation.
Mr. lash gives as an example of a conditional, or
restricive endorsement, one which says: “Pay to A
restnictive endorsement, one which says: “Pay to A's
banker ought not to let such a document pass over
lis counter, as it would necessitate enquiries involv-
ing intolerable trouble. The rapidity with which
the routine work of bank officers has to be done is
such as to demand that the forms of all documen:s
which pass into and through their hands should be
as free as possible from complications or variations
from regularly established usage. This rule is a fixed
one in old country banks where bills and cheques
varying in their terms from the established forms are
discountenanced, and cven rejected if there is the
slightest clement of doubt introduced by any such
variation, .
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RiGID ADHERENCE TO ROUTINE

is not helpful to lawyers, but to bankers it is of inc=-
timable advantage, as it is also to their customers.
An cndorsement is not necessarily “a simple transfer
of the bill,” nor usually so. The signature of the
payec simply completes its validity as a negotiable
instrument; it does not transfer it to any one. Sub-
sequent cndorscacents, by the simple signature of the
holder, do not effect any transfer, nor are they re-
quired for its validity, unless they follow an endorse-
ment specially transerring it to him. A bill with an
endorsement which reads “‘Pay to the order of John
Jones ” must be endorsed by John Jones before it
can be legally transferred to another holder. Bat,
if John Jones only signs his name, and then hands
it on to Thomas Jones, the second Mr. Jones may
cndorse it or not when passing it on again if the
receiver is willing to take the bill without the endorse-
ment of the person from whom he got it. Or John
or Thomas Jones or any other cndorser may ad:l
* without recourse” to his signature, and so rule him-
self out of an endorser’s liability. But any onc sce-
ing these words is warned that the cndorsement so
restricted or qualified clears the writers of this clause
from liability. This is usually an indication that the
bill is not “‘as good as the wheat.” Mr. Lash quotes
at length a case of a draft handed by one bank to
another bank for collection, which had been raised
from $8 to $1,800. The draft was honoured for the
raised amount, which was paid over to the person by
whom it was presented for collection. Suit was
brought by the bank upon which the raised draft
was drawn against the bank through whom it had
passced for collection to recover the difference be-
tween the original sum of $8 and $1,800, the amount
to which the draft had been raised, and for whick it
was paid. The Court rendered a decision in favour
of the defendant. It is manifest here that the col-
lecting bank acted merely as the agent of the bauk,
from whom it had been received for collection. lis
connection with the draft was only mechanical, con-
scquently, as Mr. Lash remarks, a mcre agent
should not be made to suffer. In this case
the endorscment directed collection to be made for
tire account of the bank by whom it wus originally
reccived, and which handed it to the second bank for
such collectior.. This restrictive endorsement by the
trausmitting bank appears to have decided the Court
in its favour, as such endorsement proved that its
relation to the bill was that of an agent employed
10 collect it.

THE ENDORSEMENT OF BILLS BY AGENTS

for a principal is a very old story. Before a bank
receives a bil!, or pays a cheque, endorsed by onc
ferson for, or on behalf of another, it should have
documentary authority to recognize such an endorse-
ment.  The ordinary form of “John Smith per Tho-
mas Robinson ” is as valid as if the full form had been
uscd: “John Smith by his attorney Thomas Robin-

son.”” DBut the bank ought to have cvidence that
‘Thomas Robinson is the legal attorney or agent of
his principal, and specifically empowered to endorse’
bills and cheques for such principal. We have no
faith in verbal instructions to this effect—they are
not always to be relied upon. The question of cor-
poration endorscments is also quite old. A corpora-
tion ought to give written authority to its banker to
honour the signature or signatures ot some one offi-
cial or more. A banker should also take care ta
ascertain whether the corporation has power to make
or to accept bills or promissory notes, as we have
known cases where corporations raised moncy by
its acceptances or notes withowt iegal puthority,
which resulted in serious losses to their bankers.
Watchfulness of such points is onc of the tests of an
inkelligant and sagacious banker. As to stamped
endorsements there is no difficulty, although stamping
secis not recognized Ly the letter of the law. But,
of course, the stamped part must be only the formula
of the endorscment; the signature must be written.
Were it otherwise, the larger baunks in the old land
would at times be scriously embarrassed as, at certain
dates monthly, they send up a large number of bills
or acceptances to Londou for payment, which they
endorse in this manner: “Pay the London & West-
minster Bank, or order, the Lancashire & Yorkshire
Bank Manager.”  Before the use of stamps
this was tedious work. The custom of banks pay-
mg  their customer’s acceptances, or promissory
notes, “for honour,” as the old term runs, that is,
without his specific instructions, is not without its
nisks.  The Bills of Exchange Act, Scction 89, should,
however, be a sufficient safeguard to bankers. it
12ads “A thing is deemed to be done in good faith .
within the meaning of the A, where it is done
honestly, whether it is done negligently or not.” Tt
scemis strange in face of this Section, that Section
79 requires that payment of a crossed cheque should
be made “in good faith and without negligence.”
But Acts of Parliament often have inconsistent
ciauses. After looking over the whole question of
endorsements, and considering them in the light of
common sense, and experience, we must repeat that
the freer they are from complications, or chances of
misunderstanding the better for bankers. The more
strictly the forms of cundorsements are kept to a
common standard the less risk is run, and the more
rapidly and safely can they be examined and passed
as regular in form by cven a junior clerk.
—_—————
SIR GEORGR W. BURTON.

The Qucen has conferred the honour of knight-
hood upon the Chief Justice of Ontario. Onc moré
worthy of this distinction could not be, for every
knightly attribute adorns Sir George W. Burton.
His sound judgment as a lawyer had won him for
many ycars the confidence of a very wide circle of
clients.  \When he was promoted to the Ontario
bench, the bar and the public at large terognized
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his worthiness of bLeing clevated to the juchenary. : the carriage of nickel ores. an-thinl of the re-
fined metal is consumed in the States, one-half of

which is usced by the American Government, the rest
of the product going to Europe.  As is the case of
logs, the expenditure in Canada upon the production
of the nickel for shipment ¢o the States is only about
one-fourth of the expenditure in the States in he
work of refining and handling the metal. It is stated
that $1,200,000 yearly is spent at the New Jersey
smelting works in preparing a Canadian product for
the market.  \Were this work carnied on in Canada,
as it should be, it would be a material addition to oy
industrial and commercial resources.  Another nil-
lion and a quarter spent in Canada for the labour.
fuel, clerical and other services needed at large smelt-
ing works would be very helpful to our people.
The President of the Canadian Copper Company,
which is an Ohio corporation that operates the
nickel mines of Canada, recently said: “We have pre-
ferred to have this work done in our own country.
the States; we have preferred to give our people.
Americans, the benefit of it.” Quite so! The pity
1s that the satne patriotic spirit did not lead to the
L R _ acquisition of the nickel mines by Canadian capital-
!hc situation is :}n:\lugum to that relating to hunher ists, or, failing that, the compelling of American
imterests. - Americans lease Limber Tmits in Ontaca, |G establish a refinery in this Dominion for
cut down the trees. and ship the logs to Michigan, < | our people to have the whole benefit” of its mineral
that Canada is a mere wealth.  As Mr. E. B. Osler, Q.C., has the case in
hand to enforce the observance of the alleged con-
ditions under which the Americans are working, we
instead of being a manufacturer of her own raw ma- | may rest confident that ceverything will be done tha
terials. In the nickel matter Canada is much in the | is possible to be done by legal ability.

same position, only with this diffcrence, the nichel
territory is owned in fee simple by Americans, who ——e—
ship the mutte, or unrefined ore, 10 New Jerser, where

it is refinud. 1t s so far a cry from North ¢ Mtario o MONTREAL FIRES IN 1607.
New Jersey, we wonder why the matte 1s carricd thither This city had fewer scrious fires last vear than fer
but the mine owners doubtless have good reasons | sume years. The fire brigade was called out 708
for its transportation to such a distance. An en- | times, which is 15 in excess of the alarms responded
quir.y has been goime on for yvears as to the presence | toin 186, But, though the fire brigade was sum-
of nickel deposits in the States in connection with an | moned oftener. the number of fires of 2 scrious char
eflort 1o restrict the importation of the ores from | acter was very much less than in the previous year.
Cu.tad.a !»y high dutics. High dutics. however. have | There were only two fires which it took four hours
their limit of power. They could protect the natise | to subduc, and only fifteen fires that continued onc
product from competition, and so aid in its develap- | hour.  Considering the confined area in which some
ment, but, when there is no native product, ngh dutie | 01 these city fires oceurred, which so hampered the
aperations of the brigade as to prolong their labours.
and other hindrances to their prompt and effectual
CANADA's Moxoroly, cperations, we regard the above record as eminently
creditable to the fire brigade. The two worst fires
of the past vear were those at the warchouse of

. The sanie ¢ nfidence which had so long been felt w |
his advice and procecdings as a barrister was man- !
tained in his decisions as a judge. He was. as he
yetis, and we trust for long rcars will be, Jdhvime
guished as a “«afe and sound™ lawyer  His ol
tion to be Chicf Justice of Ontaro was annvasanly
regarded as a fit tribute to his professional and o r-
sounal merit.  In private life Sir George W, Burton
has won the wartm affection ot a host of fren s,
THe Cukoxictk has especial pleasure i congras-
Jating Sir George upon the honour pawd him by ier
Majesty.

—_—————

THE CANADIAN NICKEL PRODUC11ION.

We recently noticed a movement heing afoot 1)
secure the canccllation of a Dominion charter grao-
ed to a company (omprised of Amenican tizeas
who own, and are working. the mehel mimes at Sud-
bury. It is comtended that the Company was grani-
ed its charter on condition that the refining o he
nickel should be carried on in Canada, A\t prosent

e e ——————

“HEWER OF WOODL" TO THE STATES

can do nothing to create what nature has denied.

- Canada has an absolute monopoly of what sichl

- exists on this cnminm.n in an.a\'ailal)lc form for com- Messrs. Crathern & Caverhill on Jany. 14th, entail-
l‘:cmm‘: tconsf.;qm'fuly |‘l was m.a'posx'tifm. to dictare ing a loss of $181,300, and one whicl; caused a loss
o \\'mc_\cr wanted  nickel, Mortunately. : of $150.000, at the Dominion Glass Works on the

our own ca;mahst.f allowed the mines to become the |, 18th December. A less serious one occurred of a
property _of Americans, whereby we lost g splendi? | sash factory Ol.l Main ‘St in J;nuan' withaloss of
::p.ongmty of having the r(:ﬁning industry establish- ! $33.000. \.\’.hcn ll;c rcport. uf the Cit;"Fihe Commii—
od mn Canada. The matte is produced at a cost of ; sion has been compiled we shall be able to give a

& on, l 1 sC Over anadla" m,l\\. s com )‘ l Sw ln(‘nt
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THR MAYORALTY.

‘The Mayor of Mentreal, Mr. R. Wilson-Smitl, is
on the eve of completing his mayoralty term of office.
His increasing private business engagements are so
pressing that they preclude the possibility of his
considering the question of a second term. He is,
moreover, strongly in favour of the office being fill=d
alternately by a representative of each of the leading
races in this city. As the turn now is for a French
Canadian to be our Chicf Magistrate, the retiring
Mayor would much regret any departure from the
anderstanding as to alterpate representation.
————
FINANCES OF THE CITY OF MONTREAL.

\Ve have in several recent issues published statis-
tics of the finances of the City of Montreal. We have
done so because there is reason to fear that the fin-
ancial affairs of this city are not generally understood
by business men, and thosc largely interested in real
; c.;tatc. whose numerous engagements prevent them

making such a study of civic affairs as is essential to
*their intelligent understanding.  While we freely ad:
*mit that the majority of our merchants and bankers
have little time to spare, yet it is nct reasonable that
the practical control of the affairs of a City like Mont-
real should be in the hands of those who have no
large intercsts at stake. Although little or no prac-
tical attention is given to the city’s affairs by those
most largely interested there is a continual outcry
against our civic rulers, and insinuations are frecly
indalged in which imply that all those who accept
the dutics of Alderman, or Mayor, do so with some
ulterior object in view. This is not a reasonable,
fair or cven business-like stand to be taken. Instead
cf depreciating the services of members of the City
Council, and so disparaging their honourzble office,
it would be better were practical efforts made to bring
the Council into closer touch with the higher life of
the city, financially and socially, so that more respect
would be paid to the office of those who conduct the
City’s affairs and more confidence he felt in their
ability and honour. This could be done by mem-
bers of the Board of Trade, the Municipal Associa-
tion and other bodics taking a practical share in the
work of city Government, and devoting themselves
to its highly responsible duties, the discharge of
which constitute a just title to public honour. Tn
Eagland we see men of such social rank- as the Duke
of Devonshire, the Duke of Norfolk, the Marquis of
Bute, the Earl of Derby, ex-Governor-General of
Canada, accepting the office of Mayor of certain
towns, and discharging its duties. Why should not
thuse of our citizens of the highest social and bus-
iness standing follow such examples by taking past
in municipal work?> The dutics would not take as
much time as some suppose if the work of the Coun-
cil were so organized as.tc throw the greater part of

it upon permanent officials as could advantagcously
be done.  Would it not be of great advantage to the
city if the Board of Trade, Chumber of Commerce,
Real Estate Owners, Shippers, the Corn Exchange,
the Bankers, the Underwriters, Labour organiza-
tions and other mercantile interests would each have
a representative in the City Council, w0t over-look-
ing associations of yonng, men who cannot tno carly
learn the obligations of citizenship.  Were thase
bodies to ac in concert they could select and clect
members of the City Couneil who would directly re-
present the great leading inierests of the City. Were
this doune thére would be a ciiecck >ut upon the too
prevalent habit of indiscriminate reflections upon the
rulers of the City. In the meantime consideration
should be given to those Aldermen who have de-
voted much valuable time and energy to civic duties,
without any recompense, not even complimentary
thanks.

THE QUEBEC LEGISLATURE AND MONTREAL.

As stated in a recent Chronicle, the City has sub-
mitted an Act to the Provincial I cgislature con-
cerning its finances. The Till sets forth its need for
certain temporary financial arrangements, desirable
to be made this vear, in order to carry out certain
absolntely necessary permanent works. and to meet
existing obligations as may be required from time to
time during 1898, but all such onligations to be paid
not later than May 1st, 180. T the meantime a
new Charter is being prepared and is well under wav
im which it is intended to make provision for ail such
remporarv obligations, as well as to increase Mhe
citv’s revenue for administrative purposes, which is a
neressity.

The Private Bills’ Committee of the Legislature
have displaved a truly liberal spirit. Thev are not
onlv willing o grant the prayer of the City, with
some modifications, tut, at the instigation of certain
interested parties, ti v wish to compel the City to
carry out expropriations and purchases of property
for market extensions which would add another round
million to the city debt. For the paviment of that
outlay the Private Rills’ Committee has made no pro-
vicien. The situation thus created would he ludi-
crous were it not so serious. Let us state it. The
City gous before the Legislature and begs for meas-
ure of temnorary relief for its straightened finances.
The City Government has been compelled to anpose
even works essentially necessary, owing to lack of
funds.  Whereupon the Private Bills’ Committee savs
in effect: “We will grant vou permission, as re-
quested. to finance temporarily, but you must sneud
another million dollars for the raising or payment of
which we do not provide” 1! They do not even
make such expenditures optional. Such hirh-handed
dictation to a City to spend another millics: dollars
}vhen it is crving out that its present revenue is
insufficient for ordinary administrative purposes  is
so itrational as to be almost incredible.
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e CrTY,
will 5o be out of place in this connection.  The limit
of the funded debt is legally fixed as under, and this
hmit must not be exceeded.

FusDED DrEuT.

15 p. c. on avaluation of. .$160,000,00:
Special Harbor Loan. .

Total funded Debt Limit. .
Outstanding: Securities, cte..

chargeable  against  this

limit, permanemt  (long

dated) Stock< and Bonds. S 24,122,300
Bank of Montreal advances

to redeem bonds, which

534,000,« %)
10000 n)

$23.0000x%)

matured  in 1897  and
whiclh  have not  heen
re-issucd. . .. .. L. .. 400.000
Open Ledger  Accounts,
Contractors® deposits, clc. 477.700

—S.‘S.!l)(:,.un

The above shows the exact position of what <
known as the City's funded or permanent debt. \«
its stocks or bonds mature it has Power to re-isane

for a perind not exceeding 4o vears within the <anl
limat,
We will now deal with the 11eanae. 11 r

temporary obligations, which are as iollows -

Temporary Loans effccted in 1897, re.
payable on or before May 1st. 189, in
accordance with the Act 69 Vie, C ap.
To this misrrht be added the amaount applicd
for and which is to be uced if required in
the vear 1808, viz:, . .. .. .. e e ..
We will al<o add the amount which the Cigv
will be ealled upon to dishurse for Harbor
Improvements, being balance Jduc in
connection with <aid improvemente ot
of the $1.000.000 Snecial Loan. which Ias
been nced for ather purposes.
Sundn jrems Imounting to <quv

3‘ ];’_l- »y

9R3evxy

300
. E TS

We bave a total of temporary engagements
Of.. R T T ..SI.‘cu\,)n
icluding the amount applicd fer this vear.
Over and above the forcgoing the
marcments  or obhliratione ape:
of $1.168.000 caverad In

onlv other -y
temnorare liahilise o
amd provided for by ~pecid
Assessmient< and taxes in connection with Prvrictors”
<hare of improvements Jdue to the Gitv and
mating S1.176 oo,
Hahilities wil] be

aLore
and as these are collectad” the
proportionatel peducad.

The above <hows the true financial pocition «f the
Citv, Tie debt was lareelv fncurned
meats, which in other citie

for fnnn -
have been paid B or ..
DACLOrS on tiie vanous streets improved, Tt v
cludes the cost of the Citv Water Warke amntin.:
to $9.000.00, a< well as other propertics ekl
the citv. In other wonds we have &
Asecrs which in

m
TOWIUNY o
American citics would be deduct -
from the debt. and this treatment would Yeave Mot
real with a debt-of oqlv $12.000000. The revenue

of thic large and growing city from CVErY SOurce—-
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omitting School Taxes, which are simply collected
and handed over to the School Board—amounts 1o

' §2,558.482. The permanent charges for interest, et..,

|
|

aggregate  S1,141,000, lcaving only $1,417,482 to
provide for salarics, police. fire brigade, lighting,
scavenging., pubhic works, ete. Tt is clear that the
revenue is inadequate, that the debt limit is as large
as is prudent, and, in any case, its increase woukl
break faith with the bond-holders. The proper
course seems o be to impose a special tax for a fow
years in order to wipe out all temporary obligations,
which aggregate the sum of $1.700,000—much  of
it, hawever, not required to be paid for some vears—
and also in order to give a sufficient revenue for
administrative purposes. And a stipulation should
be made that if any special expropriations or iuprove-
ments are called for requiring special or temporary
loans that they shall only be carried out aiter ap-
proval by a majority of the rate-pavers in number and
value, being owners of taxable property. and on con-
dition that a special tax be imposed to provide the
funds. A tax of 1-4 of one per cent. will within 2
period of ten vears repay the City's obligations over
and above the funded debt and provide a sum  of
$150.000 10 be added 1o revenue. I, therefore, the
Legislature has the interests of this City at heart, it
would scem to be a business-like policy on its pant
to adopt the above suggestion.  Otherwise let the
Legislature grant the prayer of the City for tempor-
ary reliei in accordance with its Bill as presental
by the City Conneil until the new Charter is framed.
in which provision jor all the financial needs of the
Gty should be set forth.  \We would also suggest
that all land within the City limits be taxed. Chirch
Paldings, Schools and such institutions might remaia
on the exempted list.

—_—e———
THE EDUCATION BILL.

The debate on the Education  Bill at Quebec is
not disclosing any very satisfactory reasons for its he-
ingr passed. The present system is working fairly well:
it is producing no friction nor cxciting opposition
from any section of our people. Tt is a risky thing
to set aside an established svstem which is acceptable
to all the different races and creeds and political
partics in the Province, in order to replace it by one
which i< viewed hy members of both political partic<
as having in it the possibilities of social discord. The
present system only needed more financial assistance :
had this been granted our oducational arrangenent~
would have been made cqual in cfficicncy to thos
of any other Province in Canada. It is not claborat.
legislation that is nceded to make a system of public
mstruction thoroughly cffective. but. “the sinews o
war.” the money requisite for providing good teach
crs and cquipments. The question of school hook-
is a very delicate one.  Our people of all classes ar
highly sensitive in this. matter; they have national
racial and religious convictions that cannot be ig-
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nored or treated lightly without creating grave dis-
quictude. The new Bill is regarded as not suffici-
cntly protective to these convictions. The new ofti-
cial created by the Act, a Minister oi Education must
be a member of cither one creed or another, and of
cue potitical partv or another. He cannot avoud
having personal convictions of a religious and =
political nature, and naturaily, incvitably, he will be
under their influence and the influence of his asso-
ciates, which will be a strong temptation to give the
vicws and the interests of the majority an undue
weight in cducational arrangements.  The new In-
spectors would be required to be in sympathy with
the Minister of Education; he would practically di:-
tate their policy aud actions; cvery teacher wonld
feel his “bread and butter” in danger if he showed
any sign of independence of the Inspector; thus cvery
teacher would be practically a goversment official,
and bound at his peril to promote its interests. Tiis
is not a question between Liberals and Conservatives,
for members of both parties who are cogmizant of
the oducational nceds and the conditions of this
Province arc opposed to the idea of a political Min-
ister having absolute control over the public schools.
It woukl be fraught with danger to tI*  harmony oi
the people, and could not avoid inciting jcalousiss.
suspicions, distrust, and gricvances inimical to the
cducational and other interests of the Province.

Obituarp,
L]

THE LATE NR. 8 C. STEVENSON.

A most worthy and cminently uscful citizen has
been lost to this City and Province by the death of
Mr. S. C. Stevenson. This sad cvent occurred su:l-
denly on the 2nd inst.  Although for several weeks
an invalid last year there was no apprehension of any
serious failure in his health. He had taken his usual
walking cxcrcise after dinner, when, on returning
home, he was suddenly called to the bourac from
whence no traveller returns. Born in Montreal in
1848, he was cducated at the High school, afterwar-1s
matriculating at McGill University, and graduating
with the degree of B.A. In 1872 he was assistant
secretary of the first large provincial exhibition, and
has been identified with all held here since.  In 1876
he attended the Centennial Exhibition, Philadclphia.
as Commissioncr of the Province of Quchec.  flc
was chosen Secrctary of the permanent exhibition
committee of the Province. In 1889 he organized
the Montreal Exposition Company under whose
suspices, and under the management of Mr. Steven-
<on, all the local exhibitions have since been held.
Tn 1886 he represented Canada as commissioner frr
the Province of Quebec at the Colonial and Industrial
Fxhibition in London, England, and in 1892 was ap-
pointed a member of the provincial commission in

TR

connection with the World’s Columbian Exhibition,
held in Chicago. IHe also acted as Sceretary of the
Council of Arts and Manufactures of this Province,
in whose evening classes he showed great interest,
and did much to make them successful.  He had
scrved also as a director of the Northern Railway
of Canada. In 1866 he scrved in the front as one of
the Victoria Rifles. He afterwards reccived a com-
mission in the Prince of Wales' regiment, from which
he retired with the rank of Major. Public dutics so
oncrous an? so variad brought the dececased into
close contact with a large number of persons of all
classes, races and creeds, by onc and all of whom
he was extremely popular for his courtesy, and hig” -
Iy respected for his energetic and able discharge of
public duties. Montreal will find difficulty in re-
placing so public-spirited a citizen. The bereaved
family have our condolences in their over-whelming

trial, . 1
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HAetes and Ftems.

The New England Mutual has withdrawn from
Kansas, which scems a State the insurance companies
think a good onc to get out of.

" Fire at Ottawa Colliege. On the sth inst. a
senious fire occurred at Ottawa College, ‘which was
damaged to the extent of $60,000.

St. John. N. B, had an increase in exports last
¥ear over 1896 of about 2 millions. The total im-
ports were 83.440,000, on which the duties were
$740.360, both being lower than in 1896.

The Mayor of Montreal, Mr. R. Wilson-Smith,
is to be honoured by a public banquet to be given by
his fellow-citizens at the Windsor Hall:

The New York Life Insurance Co. has an-
nounced its intention to adopt a three per cent. re-
serve on all its policies in force and to make no in-
crease in rates. Tt has been holding and Teporting
a three per cent. reserve on its accumulation policics.
which were first issued in 18092 under President Aec-
Call’'s administration. -

Agents’ balancer—Several States have advisad
the firc insurance companics that agents’ halances
will not be considered a credit in annual statemen:s
unless guaranteed.  With a significant timeliness the
notification was promptly followed up by solicitors
of <urety companics offering the guarantees.—Y. V.
Raullctin.

Ostrich feather quotations arc <o rarcly seen we
rive an item from a South African prize list as a
curiositv.  The prices for “white-primes™ ranee from
£43 to S0 per pound.  Other analities run as low as
£7.30. §3.00, $1.40, and some stvled “snadones” range
from 25 cents to $2 per pound. The range from
23 cents rer . to $70 is wide enourh to call for
very special expert talent in judging feathers.

« s Y
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The Mohammedans spcak of the Shah of Persia as
the nichest sovereign an the world, on the ground that
Persia has no national debr.  Judgea by the same
test, England s one of the poorest countries! S0
says The Empire.  Some countrics have no national
debt because no one will trust them.

Counterfeit U. S. silver certifizates jor $100 are
i circulation.  The Treasury authonties, Washing-
ton, have issucd a public notice of this. Seeretary
Gage has decided to call in all $100 silver certificates
to be exchanged fur new ones. The forged none
is said to be remarkably well executed. .

The Phoenix Insurance Co.of Hartiord, (o,
has issucd a statement of assets and liabilities as at
close of 1897, The assets were $5.538.370, the halul-
ities include §2.000,000 paid-up Capital, $375-470 Sor
Reserve of Unadjusted Losses, Reserve for Re-In-
surance $2.139.493. leaving a Net Surplus of §1.-
022.913.

Great Britain i< importing coal from the Unied
Ntates. M shipping mtes can be reduced 1t s re-
garded as probable that a large trade in Amencan
coal would be done. It appears that an opening was
made by the late strike of the miners, just as the en-
gmcers’ strike s opening the Britich market jor Amer-
ican machinery.

The Richelizu & Ontario Co.
a competitor next scason. A\ new steamship serve-e
fer the St Lawrence will prabably be rum in com-
petition with that Company next season.  The new
hine 15 to be operated by Folger Bros., of Kingston,
who have purchased the Shrewsbury, and intend 0
run her between (lavton and Montreal with the
steamer America It is the mtention that the Shrens-
Fury <hall connieet with the New York Central Rail-
way svstem at Clayvton, and it is possible that the
Folgers may put on two new boats o Tunning «m
the upper lakes. 1o plv between Toronto and Claxton,
there 1o conncet with the Shrewsbury and the Amer-
ica.

is likely 10 have

New Security Issues in London.—The Lo
Econonust reports new issues of loans and shares in
that city for the week ending December 23th. amount -
ing to £383.000. Tnasmuch as the heliday week vir.
tuallv put a stop 1o further issues in the vear g7,
the total issues of that vear mav be compiled and
compared with the capital applications of the 1cxr
preceding.  Total applications in 1807 were £i37.-
280.000, as compared with £ 32.807.000 in 1896 an.i
f10g.60v000 in 183 Tmportant items were o -

15g5. 1806
Fareign omemment loanc. ..., cesese L20,633,300 £20.059.0n0
Ind and Colonial Taans..ooee.oeel . 33688 =00 4357300
Mon'. and onanty laane. ... L. ... T.6c1.%00 il
Brewerce and dustillenes .cooee . ..... « 17.9%0.600 18,162,500
Manafactsnng.eeees covece cneen i, 18,383,200 S8t
Rethh malmavs oo ool iieanis 7363000 7.735.000
Ind. and Colonial milways...... . .... 4.3°S.000 3023000
Forewen railways ... cceiecoccnnnnn.. 3368 not 3.63%.3%
L1 Y 12,060,000 13.268. 100
¥apl, land and faapeal ...... ..., .S12.000 6,373,000
Cyclsandangl c.ooaeecnnnieiiiice. 2103000 17,185 100
Roverand 1'dg o0 cvevviiee eien $,009.S00 9,283.000
PRIEMS . ciiee cvcnns ccnnne cane Lones 382,400 2,285,
Gaeand water.ces cereennnnacnan.. ERLYE Y 2,601 1wn
Hotels and amusements. ... ........ 5,916,300 $,280.50
3%0.n00 1672 00n
2.326 6oo 1 357,002
s ssvessmensees 1,329,300 crtesenens
Banking.cices covves corasncaceanens  1.303.000 sevsecasee

—

The Imperial Bank, Toronto, opened a branch
in this city on the 3rd inst. in the office once oc-
cupied by the Canadian Bank of Commerce, The
staff at the opening consisted of Mr. E. Hay, inspec-
tor, in temporary charge as manager; Mr. G. D.
Boulton, accountant; Mr. G. C. Foster, teller; Count
Negronie, ledger keeper, and Mr. J. H. Redpath,
Mr. Hay speaks hopefully of the prospects of bus-
iness.

A Madras Magistrate recently sentenced the
ditor of the Pratoda to transportation for life, awdl
the proprictor to seven years, for publishing a sedi
tious article, the seditious element being a statement
that Canada was “preparing for independence.’
ihese sentences have been reduced by a superios
authority.  The Madras Times savs the above allu.
-ion to Canada was “silly.”  We endorse this verdict
unreservediy,

Suicide or accident >—George D. Crossby, &
young Englishman residing in Mexico, took out z
$10,000 policy in the Pacifie-Mutual Lije Insurance
Company. Two months later Lic went on a hunting
trip with two companions. He was found one day
with a rifle hall through his breast, and died aftsr
making a statement that he shot himsclf by accident.
The company refused to pav the policy, contending
that there was no proof that the shooting was accid-
ental. and also claiming that Crosbvy had wilfully goue
into danger. Judge Scawell of the Superior Coust.
San Francisco, decided in favor of the companv.
declares that in such a case the burden of proof res:«
on the plhintifi. and the Iatter failed to prove his
claims,

In the civil courts of Montreal, there was o
smaller number of large cases. and more small onc.
in the past year than in 1896, In the Superior Cour:
there were 4.78% writs taken out against 4.800 in
1896 and in the Circuit Court 16.704 against 16,60
in 1807, The large list published of cases in our
Courts creates a false impression as to the gencral
credit of our people.  The vast majority of cases are
for very trifling amounts. the costs of which are a«
great as the amount in dispute, the regrettable fact
being that a large scction of our population areover
fond of litigation, the excitement of which thev seem
to cniov. Doubtless also the cnormous number of
very small stores leads to eredit heing too loosely
Kiven to artisans, and others of small means, the sic-
count-keeping on both sides heing so irregular as *
lead 10 disputes.

O_n the way to the Klondyke. On the s5th inst.
Assistant-Secretare Howell was shown the announce-
memt irom Mr. Siiton. minister of the interior i
Ottawa, stating that he had arranged for the passace-
of Canadian goods across American territory via Dvey
and Skagwav without inspection charees.” Mr. Ho
well said that that question was still before the depan
ment. Tt was the desire of Sccretary Gage and him
scl to provide all reasonable customs® facilities fo-
the crossimge of American territory by miners an'
others from anc point in the British possessions 1.
another en routs to the Klondvke, but the plan ha!
oy vet been fully worked ont. Reeulations, hou
over. would soon be prepared. by which it was ox
peeted that the embarassments incident to 50 com

plicated a <ituation would be reduced to the mim
mum.
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Roval Electric hnas also been strong on bull specu-
Bation, but reached from the highest puint 144 1-2,
Elosing 143 1-4 to 143 3-4.-

* X +
Toronto Railway has been the feature of the week
i the leader of the market. The bulls took hobd
2oi 1t and bought boldly, running the price wp to g0
for a moment, which quotation decided numerous
Lets among the members of the Stock Exchange.
Nearly 5000 shares of this stock changed hands as
one morning session of the board. It is very gen
vrally understood that quarterly dividends of 1 per
vent, arc certain,

* x x

Bank Stocks have been steady but quiet, with «

g demand for small investments.
*x % ¥

Tudustrial Stocks have heen inactive, but there has
heen shown a disposition 1o bid up Dominion Cottiin
g which closed 93 1-2 to 00.

* * *

Money is abundant at 4 per cemt. Foreign  Fx-
~hange is quoted. jor 0% 9 to 9 1-8, and demandd.
0 1-2 10 g 3-8,

—————

The Grand Trunk recently ran a treight train
from Portland, Maine, to Toronto in 24 hours, the
average speed for the whole distance being 30 miles
per hour. So much to the credit of competition and
progressive management, as time was when it took
nearly all that length of time to run passenger trains
irom Portiand to this city in mid-winter.

Calendars for 1898. \Ve¢ have received, auned
avknowledge with many thanks, the following Cal-
endars jor 1898, The Roval Iusurance Co's is rich-
Iy embellished by a view of Windsor Castle.  The
I 2lmanac is tasteqully, got up and i a useinl form. The
various phases of the moon are shown by portrans
of the sole known inhabitant of that orb, presumably
irom his latest photographs.  The Quceen Insurance
Co. vard is made brilliant by a military group stan:-
my guard over a colossal bust of the Quecen.  The
Narth British & Mercantile Calendar is printed in a
bright blue tone, the card being adorned by a rich
engraving of the compamy’s  coat of arm<.  The
Northern glows with the rich eolours of heraldic
~hichls and its coat of arms.  The Federal Life fur-
B uishes a view of its head office building at Hamilton,

which is nicely executed.  The almanac is quite “cle-
Cant.” with its combination of mauve., and dark-green
Ietter press.  The Guardian has eschewed illuste
tons, but its card is quite artistic.  Ii also has vor-
trant ctchings of the moon, of the accuracy of which we
cannnt testiiy, but have every confidence in the Guard-
an being correct and faithful. The Alliance can
boist of having combined modesty in size with util-
j 1. and a striking color effect.  The Western Assus-
wnree Co, as usual, avoids embellishment pictures,
the head lines of its calendar are, however, very ceffee-
e for artistic color. contrasts. The one for April
m brown and green heing especially attractive, The
New York Life, as becomes its magnitude. has the
lirgest Calendar. A well-executed view of the Com-
tun's Home Office is the chief feature.  The Mont-
val azelte, as usual, gives an admirable specimen of
i~ ~alour printing, which reflects the highest credit
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upon_this establishment.  Besides the card Calendar
the Gazatte has sent us a copy of *The Peoples’ Al-
manac,” which is a very useful compendinm, A
neat, business-like card has come from Messrs, Mor-
ton, Phillips & Co.; also from Messrs, R, 1. Buchan-
an & Co., machinists, of this city, The News, of
St John's, Que., published by R, Smith & Son,
has issued a small Calendar, which is quite sparkling
with colours.  ‘The card of Mr. Gea, |, Hartt, Dela-
ware & Hudson Canal Co., has a charming bit of
landscape, most skilfully engraved.  Messrs. Glover
& Brais, importers of gents furnishings, adorn their
almanac card with a photo, of Montreal Harbour and
Wharves. We repeat our thanks for the conrtesy
of above seasonable remembrances,

South African trade. )lr. Sonnenberg, a mem-
ber of the Cape Parlianent, when recently on a visit
to Canada was reported in the London Free Press
as having expressed the opinion that Great Britain
is jealous of <o much of the trade of South Africa
being done by the United States, My, Sonnenbery
was quite right insayving that “Canada is also desirous
of getting a slice of the business, and is waiting to
have the treaty quashed that it nay begin shipments
of its own goods to South Africa.” The commercial
treaty has been in existence for many years.  Under
it a great quantity of michinery, petroleum, agricul-
tural implements.hardware, canned and dried fruj:s.
fish, boots and shoes. and cigarettes and tobacco is
senit to South Adrica by the United States.  “T'he mer-
chants of South Africa, Mr. Sonunenbery says, do not
want to pay higher dutics—as Great Britain aims to
have them do. according 1o the prospective new
treaty—and they are already preparing to fight the
matter. He savs he doubts whether the majority of
the members of the Cape Government will consent
to pay higher duties on American and German goods.
The Cape Government has also a customs” union with
the Orange Free State, Basmtoland. the Rechuana-
land Protectorate and Rhodesia.  The new treaty
would have to be confirmed by the Orange Free
State, according to Mr. Somnenberg., hefore it coukd
Le accepted, and he does not believe that this will be
done.  However. should the contemplated treaty e
passed. it will paralyze the trade of the United States
with Africa.”

Our Pro-American Policy. —The Yankees take
out our raw pulp and pulp wood and work it up inwo
paper for themselves and for export to all the world,
Canadian pulp and pulp wood should be made into
paper hiere, and thereby give cployment to thon-
sands of Canadians. We do not blame our neigh-
bors for their enterprise.  \We blame the lack  of
national policy in Canadian Legislatures-who allow it

To mine our nickel ore Americans spend $300,000
for labor and freights. They pay $1,200,000 a vear
to have it refined in the States.  This $1.200,000
should go to Canadian workmen. We do not blame
the Canada Copper Co. of Cleveland, who do this ;
we blame the Governments st Toronto and Ottawa
who allow it. It is against National Policy.

And so with our gold and silver ores of British
Columibia. The shrewd Americans take the ores to
Kansas City, to Helena, to Butte, Why does not
the Canadian Parliament put a stop to this export and
have the tall chimneys of the wmelters in Canada ?
Aud so with saw logs.* Michigan mills running night
and day. sawing up Canadian logs : Canadian saw
mills and workmen standing idle.—Toronto 1i7arld.
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BANK OF MONTREA

Vainblisked (n IN17. Incorporated by Actof Parlinment

$12,000,000.00
6,000,000.00
8806.900.98

CAPITAL @llpaldupy . . . .
Reserve Fund, . e e e e e
Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS: .
SR DONALD AL SMITIL G C MG, rvs Hos, G A, DRUBROND, e I'res,
A T Pearrnsax. Eag W MoDaNaLh, Faq
Huan Metrxvay, Eaq. E. B urerxsiizids, B,
W B AMUSR, baq A. F Garer, Eaq.
W, W Oattvir, Faq.
E. 8.CLOUSTON, Esq., Genrmal Sanager

A, MACKIOER, Chiel Inepecton and Superintendent of Reanches
A IV tuaraNans, fuspectar of Biranch Returue,
JANER AIRD, Sectetary W, S CLatatoN, Asslstant uspector

BRANCHES :
MONTREAL . . M. V. MEREMITI, Manager,
Jo . West Kl Branch, §¢. Catherinie Street.
da Kefneurs Street Biranch,
(13732 oiTitlo. [33214('8 tawes Previstes. Rnthd telombla.
Almoute, Guelpl, Sartaa, Chatham NI, Nelewn,
Rellex Mo Hamllon, Simatfond, Moncton. N1, New lenver
Rrantford. Riugston, St Mary’s Nt Jdohn, N, New West-
Heackwille, | RINTLY Y8 Torvento, Amberst, NS, tuinster,
Chatham, Lo ‘on, Waliveelurg  Ualfax, NS Remsiand,
Cortwall, 1Mtana, . Ramitels & 32tk Vancourer,
Ieserouto, V'erth, QUEREC, uest Territories. \:rn.-m.
Fort Willtam, Veterbions  Munteeal, Witinfipeg, “ictona,
tivderich, Pletomn, Quelwee. Calsary,
Regiua.

NEWSFOUNDLANG BAXK aF MovTREst, ST JOlN'S. NFLD

IN GRRAT BITaty  LONDON, BAXK oF MONTREAL, 22 Abchurch Lane,
EC ALFAVANDER LaNe, e roer

INTHE UMTRSTATER NEW VORK, R Y Hzpoey,and 0 M, GREATA,
Agents, o Wall Mreet  CHI AGLO, IR uF MonTurat, W Mesto,
MaANIeY

BAXXALRE IN GREAT MitaiN  donpos The Baul of England The Unlon
Hatk o[ Laantot, The londou atel Weatmnlnoter Hank 1he National
Prosinelal Bank of Vug. Livesrsor, The Hank of Liverpool, Lid,
Neuttade, The Heitish Sinen Compary Rauk, and Branelies,

TAMKEKRS 1v TUT U NXITe b XTATEE  NEW Yourk, Th= Nationat City lank,
Tho Tuizd Natsonal Hank, I.sayon, Merchanta Nathonal Band, 0, 1.
Maore & Co. Burrats, The Marine Bauk, Buffale Sax Fuasoigco
The First Natlonal Bank.  The fiauk of B0tish Columtes, The Angle.
Caltturnian Rank. 1oxTLANMS, OREGOX, T1: Banh of Britiah €. Jambia

—~—— THE

Bank of British North America,

Establiabed in 1838,
Incorporated by Royal Charter in 1830.
Capital PaldUp £1,000,000 815 - - Reserve Funil £233.000 Stg.
LONDON OFFICE, 3 CLEMENTY LANE, LOMBAKD ST., E.C.
(UURT OF DIRECTORS.

J 1 Bindte Henry B Farrer H J B Kendall
John Jauies Cater Rhbard 1T Gl J.4 Klugsfony
Qaspand Farrer E AL thare Frederic Lobbock

George 1), Whatman Neezetary, A G Wallis

HWEAD OFFICY. IN CANADA .. ST JAMES ST. MONTREAL,
1 STIKEMAN, tGeneral Manager., J. FILMSLY,

—

Branches tn Caunda.

Inspector

lamdon Mlawa Fradeneion N.B, Sandon, It ¢
Hrantfard Montzeal Winnipes, Man,  Stoean Cuy, B.C,
Hamiitan Qoelee Nrazt, Man, Teail, B¢ Sud,
Torntn MHalifax, N' S Rasly " Ageney,
Kingston KL dudin, N1 asland, B Vancouver, B.C,

Vietara, B e
Agente In the United Ntates.
New Vork—2 Wall SMtreet) W lawssg aat J. ¢, Welsh.
San Francisco-. 100 Santame Streeth H M 0 MeMiehael and .3 4
Awhroee.

Loadon Naankers The Bard -f Kugingl, Meosn Glsn & G

Forelgn Agents Literges s - Ranl o Liverpevd. Seotland — Natlansg
Hank of Setliand Liw tel 2] Weancties  Irelant — Provine.al Bank «f
Iredand. Limited and Mranclhes  Natwnal Bauk, Limiteld. and tranches,
Autralis—Unlow tank »f Anetrala - New Zealatd=Unfon 3ank -f Auns.
trabia, Inlia, thita and Jagan— Mercantiie Hank of [odis. Jamitel fon.
denapdtbiva - Agea Baok, Limited  West Inrdiee—tCa, onial Bank, Yaris
Mesrs Marcosnd, Kravss of Cie. Lyens—tred:t Lyoonat

T [se0ce Circnler Notes (or Travellers, avatladle in all parts of the warld,

Merchants Bank of Cana

CAPITAL PAID.UP, . 8,000,000
REST, . 3,000,000
Head OMoe, - - Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, EsQ., Prrainexr
HECTOR MACKENZIE, Faq., VICE-PRESIDENT

JONATHAX Hopasox, Faq. Jonx Cassius, Psq.
Jasrs P Dawes, Eaq H. MONTAGUE ALLAN, Egy
T. M. DeNx, Esq,, of Quelec. . HOHERT MAaCKAY, Eeq.

TioMas loxa, Faq., of Torouto.

GEORGE IHAGUE, THOS, FYSHE,

Gencrul Manager., Joint General Manage =

E. F. HEBDEN, Supt. of Branches.
HILANCHES IX ONTARIO AND QUKREC

Rellevillo Ingersoll Ottawa Stratford

Uerlln Kincardine Owen Sound St Johos,Que.
Bramjton Ringeton IPerth $t. Jerotne, Que. N
Clatham 1Loudon Prescott t. Thomas B
Galt Montreal Preston Toronto
Gananoque Mitchield Quelee Walkerton
Hamilton Napanee Kenfrew Windsor

Jespwler Sherbirooke, Que,

Montreal West End Branch, No. 2456 Notre Dame St

BRANCHLS IN MANITORA S

Winnlpeg. Brandon,
Hllanlers in Great fintain~-Lonlon, Glasgow, F.dlnburfh and other poin
The Clydasdale Bank ll.lmlt«ll. Liverjool, Tho Bauk of Liverpool 5LML
A(-'x in Neww York—=32 William st., Mesers. Johin B. Harrls, Jr.. 3
T. E. )

lankers in United States—New York, American Exchange National Bany

Boaton, Merciants Natlonal Bank ; Chicazo, Amarican Exchange Natiox
3 Paul. Minn . First Nationat Bauk ; Detrolt, Ficst National Bin)

k of BufTals ; Nan ¥ranelsco, Anglo-California Bank.
Newroundland=The Merchants Bank of Hallfaz.
Nera Scotia and Nesw lranseick—Hank of Nova Scotia and Merchary
Bauk of Halifax.
Iiratish ( olumbie—Rank of British Columbia,
A general hanking busiaess transected. :
lml:’tn of Croadit isaued, avaliadblo in Chica, Japau and other fure
ountries, .

CANADIAN BANK oF COMMERCEH

HEAD OFFICE, TORONTO.
Paid-up Capital - - $6,000,000 Rest - $1,000,

DIRECTORS,
Hox, Geo, A, Cox, President. Bont. KI1LGOUR, Knq., Vios-

W. B, Hamilton, . Jas. Crathern, . Matthow Leggatt 3

J. W, Flavelle, r:;'.q B John Hoskin, q.c'.,f“ ‘
$. K. WaLKER, General Manager, I, H. PLuxMzR, Ass’t Gen, :
.A. 1. Ireland, Inspector, M. Mortis, Ane't, Inapectoc.
New York—Alex. Laird and W Gray, Agents,
ToroXTo—Head Oftics: 19-25 King Street Wost. 1
Street Eant, 450 Yonge Street, 791 Y Street, 208 Co)
Strect Wost, 399 Patliament Street, 163 King St. East.

RRAXCEKS,

Ayr Collingwood . London 1 St, Catharines
ey, pmd ) o | SR

eville unnville ] S. Ste,
Berlin t i Ottawa Seaforith
Blenhelm | (loderich . Paris Simooe
Brantford ! Gael : Parkhill Stiratford
Cayuga ! Hamllton | I'eterdoro® Strathroy
Chatam :

MONTREAL BRANCH.

Matx Orrice, Corner St James and St. Peter Streets,
A. M. Croumx, Manager. G.H MeLorUM, Assistant Alans
Ci1Ty Braxch, 19 Chaboillez Square.

BAXKXRS AND OORREAPGNDENTS,

GREAT BriTaix—The Bank of Sootland,
GERMAXY—Deoutsche Bank,
I%D1A,CN1xA ADd Jarax—-The Chartered Bank of India, Anetraliaand )
Paxis, FRAXCET—Ll.azard Frives & Clo,
AUSTRLLIA AXD KW ZxAtaXn—1nion Bank of Australls,
Batssria, RxLaive—J. Mathlea & Pils,
New Yorx—The American Kx National Bankof New York.
Sil0100-The Amcrias Exosann Aavolible, o Chicagn,
{110200—The Ame xcl N K of
#RITIsH CoLURALA—~{he Bank of British Colambdia.
HAXILTON, BExxtha—The Hank of Bermuda,
R1X0370%, Janaica~Hank of Nora Seotla,
HELTCTN=FIn N Bank,

Commercial Crediis issaed for use in all parts of the world. Exoep:
tacilities 107 tbic clase 0f bosiness o Earope, the East and West %lm
China, Japas, Soath Americe, Australia, and New Zealand,

Traveliers Ciroular Latters of Oredit issues for use in all s
of the Werls.
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STOCK LIST

Reported for Tk CuroNICLE by J. Trv-Davies, 23 St. Joku St., Montreal.

L'er centage; Par [Market  Toiguts 0- Closi . —
BANKN l Capital Capital ::S::’ “'icng i valuo \-urluo .:Ivldoml por cent. on l-‘;lntl"::. g
ANKS subscribed | pufdup. | 1r¥e 10 lmhl up {of one | of one! z:'lr!)n::r ""‘"T":';,',"‘ wer cont, | When ll)llﬂ‘k‘"d
) o o _ o _'_ | apital, I slsro. | shave. v ph'c‘i: ON pwr.) pay = ble.
s 3 (3 s $ iler cent, X e T
untiah Cohunoia .. 2800001 | 20500 456_064‘»‘ 1666 100 | F000; ¢ S TS e
dnttsh North Amerlea .. 4,860,056 we6! 13m] o9z | 23 |2 o 240 1130 |apin T g
Canadian Pank of Commeree 0,000,000 6,000,000 1,000,000 1663 ' o0 o138 [ 1135 LIane oo
Commereinl gsank, Windsor, %0000( 2940; Cwoow] 3488 | 40 | we! 3 R (I VT R
Dominton ... n500001 13m000] 300! 1000 | g0 |ug s 415 s49p 251 |May Nov
§ -astorn Townshipe .. . 1,500,000 ) 1,500.000 00000 OO0 | 50 | 3. 2 4067 10 10 [Iauuary July
tialifax ttanking Co 70,000 500,000 00001 e00 | 0 | i 3 500 133 1
UAMION cave cvue vee wee 120000} 1,220,000 1~.-s.uoui 6500 | 100 |53 1w 170 133 |Juno ee
MOCHCIAER  eo eee coos sooe aee #0000 £10,000 315000, 4310 100 {15050, 3 46 136 150 | Marel
haperial ... .. feetiee 200000 oo 1booooo!  zzTe ! o100 |1wr oo e 315 1303 190 Liune Sl';?:
1A llnuqno .lmqmw Custler, oevon. L0000 50,000 P X{ LN 000 P 23 5 3 G 30 Cooa g kiune Deo
1a Banque Nationale, ceeee oo 1,200,000 1,200,000 40,000 1.17 ; 0 6 0% | a [t T 93 |May Nov
Merchants Bank of Canada ... ... 6000000} G,000,000| 3,000,000 i 2000 ' 100 )13y 2% 3 {.:!‘.' 135 190 Llano Dec
Merchants Hankof Hallfax ...... 1500000 1500000 1038000 600 § 100 |10 00’ 3} 3 %0 10 February  Aug
MOIMINS Live coee vee coee o noe are 20000, 200,000 1,500,000 W00 ) 50 |lol o0 ey 446wl 2o vpreld Uct
Montreal L ol aieieii ses ceeee 12000000 120000001 G.OUO000 5000 ( 20 [4#300 5 12 1 o236 2 [Jane Dec
H 1
New Brunswlck ..uee cones 500,000 300,000 250000 11000 1 |2wamw ¢ 178 =3
NOVA SCOUR « ¢ coereens 150001 1ammo] 1zw00n; jwoo . 1o |m 0 p 13 05N Jn.l-lu:':)' July
OMAFID wav aue sn cee aee 15000001 1000.00 w5000 | 6 ' o100 |z 2 1 8% 20 10Clane " Dee
UUAWA . . wer ee ree seeee senn 1503000} 1500000 10630000 7100 | 100 | 18100 3 1234 L. 190 |dune Dec
People’s Bank of Halifax .... . .. 300000 $00,000 155,000 2500 ™ |2 3 P ")
People's Bank of N8 o " Lere 10000} im0} g | @e o1 4L TP
QUEDCC e o ceeveae ar vee ve cene  D2I0000T 2500000 SM000 00 100 1124700 3 458 2t L Lsane
Standard .. Liel eees eeee. eeee 1000000 1,000,000 000’ @O0 . 60 } WU/ g 83§ 132 L e
TOTOBLO o vee veee wer eer + aee Z000MO| 2000000| 1%00000: 0000 w0 [SIw g 1w oy sl )
Traders .o o UL Dot Troo000 G000 1215 . o0 | @0 3 o o [ane bes
Unlon Bank of Halifax ... ... ... 500,000 200,000 185000 3100 : B0 | &% 34 Ly 13 126 |March Sep
Unlon Bank of Canada ..ce.evvneees 1,200,000} 1,500,000 300,000 2500 ' o | 5173 3 5 80 101 ... i—'cbrunry .7\u¢
VIO MAHO. coovee veerenernan seses 500,000 439,620 woo! 208 | 100 | w0 3 G 48 @ 10 lJune Dec
Western ... .. e eeee %00.000 F5571 1050 2790 100 | 115.00 3 s 17 .. |Juno Dec
Yarmouth .. eo vense :'!D.'OO 3,00 70000, M k) £8 87 3 & w0 NT I iiiecacennes
Hank of NOVA SCOHR 1oves vores oo 1500000 | 1,500,000 nfm_m)t 10000 {300 |2:5.00 ¢ 856 win wyp | TIIITINT
L
' )
MISCELLANEQNSS SOCKS & Boans, \ : i
! i
§Beld Telcphonom;... veee o seesane 3,163,000] 3,163,000 10,000 | 254 l 100 oe 513
Canm-CoLca..\mli'(':b'.l' o T2300,000f azeeno0f, sl Ll U 36 o
do 13onds ..e...eeee ceves sasas seses i | eee 3 cee
Dor. Cot. Mills . i i ico -
do Bond tiiicieiiieinaceceerttacns tieesneenec] cheen cenee ...........-! ceess PR veee
Montreal Telegraph .. . c.ceeee ooe 2,000,000] 2,000,000} ........ .. ! | 40 2 191 199 1824]y Y
Montreal G330 vrr. - el Zsenco  2gmol| il 10 5 ses | teay asmi[ Ner.
. ! 4 102 101
do do wv00m LTI |1 . t . i
§3t. Johins Street Rallway.... %0000} 223 L)l P . 123} 18
Montres) Street Rallway ... 000000' gemomle. ) L s 5 o5p a3 :
da  do Honded Debt smamy L) ~ 8 TP Nor.
do do New Stock. I X O N . e 238 2%
Mantreal Cotton Co .. 1,000.000) 1,400,000 D200 T Cm3p 5 4 635 138§ 140
Richeliea & Ont. Nav. 1,350,000] 1,350,000 | 18y 100 3 G 00 w6 163
du  Honds ...... 20000} ... . 100 1013 -
Toromo Street Hallway. . 6.00.00| €000,000 {0 ees 100 )
¥ l m .rd° Bon&«!{lo{fs. 000, P o e 8!'1 39. LTan. July
In ax Tramway o ! . 100 . . <4 113
N o hends A W : N I A
nu:}:lhn}“:cnlg% P . ; 13 1 I!Ii‘l)g [ Aprit
Daluth SS & Atlantle ceee 3 4
" . b?( . 6 |l
om'nen able . 1 2 1 torly
'AbleCoupot;( m i 12 ' “ }3:‘ 1?0 ...Q.mm"
do tered Bon 1 o8 06| 0T TN UL
Royal Eluctric 3" Comn 4 12
ionh-Wut land \\l!n ’ﬁ‘ ll:? “"Q.u?rusrly
: EL I
IntercomutalCosl o . @ .
do { 1t . vee W
Canzda Central.. i . 100 15
§Winduar Hotel. ] w2y e LT
tooarantes Co. | 3 2 o U S
P wplo s tea & ugm of Hallfax . by !
) W)
do Bonas. .. .- LU . TR
Canada Paper Co., B0nd8 aeveee ceee] 200,000 . tos 10 ...
§bomlalon Coal Preferred .eeee ...} 2000007 100 1 1% e 107, LI
do Common . 13,000,000 ¢ , 100 . 2 o
do Bouds . 30040 | . oo - 10310

*Quarterly. “1 percent donus. 1 Fx. New Stock. § £x. Div,
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED Y. Canadian lavestmeats

$67,244,50000 - Fl RE & LIFE © Tv%  $5,564,200.00

ﬂom"BRITISH AND MERCANTILE ¢/

.y INSURANCE CO. 1l |,

TN T
HENRKRI BARBEAU, Esq.
Dlractors, { W, W, OGILVIE, Esq,
ARCH'D MACNKIDER, Eso.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Managling Director

Aegnts 1o all Citles and Principzl Towns {n Canada.

N ™ ESTABLISHED 1825. «0

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FORCANADA MONTREAL.

INVESTED FUNDS, ...

................ $41,500,000
INVESTMENTS IN CANADA,

.................. 12,500,000
.................. 3,150,000

..................

.........

Luw Rates, Alsolute Sceurity, Uncondition i1 Policics.
Claims settled immediately on proof of death and title. 8- No delays. e

J. HUTTON.LBALFOUR, W. M, RAMSAY,
sSupcrinteandcent. Mauager for Canada.

Municipal Dcbentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEFPNONE 980.
e e,

R, \WVILSON-SMITH

FINAXCIAL AGENT

icasLe aponrsss|

Highsen By 151 St. James Street, MONTREAL.
SIPECIALTY :
INVESTMEXNT SLCURITIES—SUITAELE FoR

BaNKs, THRUST Exratis, IncURANCE Co WMPANIES

PERMANIN T INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.

-

Standard I.ife Assurance Gompany;

N o D e |

Al

|

H 4
i

ErEE—_ar— e mags i
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PERSONALS.

B MR, GEORGE A, IRV.IN, assistant secretary of the Board of
Mradce, bas resigned his office to take effect February 1, and has
cepted a position of responsibility with the MacLean Publish-
bt Company. Mr. Irwin has since 1884 been connected with
¢ Board of Trade, and in these thiiteen years has been a highly
spected official.  Mr, Jrwin carries with him the best wishes
{ the commercial community for his future prosperity-.

Iue Mavor or TuroNTo, Mr. John Shaw, has our congratu-
ations on his election by a majority of 4,cco.

" Tur Mavor o¥ LoxpoN, ONT., Mr. Wilson, had, we are very

lad to say, a narrow escape when the recent catastrophe occur-

ed. We trust he will be nolworse for the physical shock,
hough the accident must have been exceedingly distressing.

Tue Mavor or WINNIEG has our felicitations and best
ishes on his clection,

Mavors ror ONTARIO C1TiES AND TowNs have been elected as

ingston, Mr. Ald. Livinstone Chatham, Mr. H. A. Patterson

‘eterboro, ¢ A, L. Davis Prescott, *¢ Jas. Steele
“ 1.D. Hayden  Orillia, “ T.H. Sheppard
, “ W Raymond Lindsay, ¢ F. C. Taylor
Belleville, “ 1.\, Jobnston Napauee, * T. Jamicson
Beslin, “ J. Rumpel licton, ** J. A.Clapp

Gananoque,* V. B. Carroll
Bracebridge, Mr. A. Brown ginson

Thorold, ‘¢  Jas. Battle Renfrew, Mr. A. C. Mackay
Carleton Place, Mr. T. Begley.

To oue and all we extend our good wishes for a prosperous
and happy New Year persounally, and officially.

Hawkesbury, Mr. J. W. ig-

Mg, G. H. Arres, inspector Standard Life, Kingston, and Mr.
E. L. Eastmure, vice-president and managing director of the
Ontario Accident Insurance Company, Toronto, both favored us
with a New Year's call,

) Mg, J. Cassik Hatron, Q.C., has sailed for Malta, for a win-
ter vacation, accompanied by M:s. Hutton. They will visit
several Mediterranean ports before returning.

———————o

LOAN COMPANY S8TOCKS.

Latest quotations.

Rateof | Closing When
COMPANIES. i P dividen
d?ﬂdcml. on pan. pay able.

B Agricultc-al Sarings & Loan Co.... 3 108 .....January July
Brit, Can. L.& Iny Co. 14l..... 3} 9 100 [Jan. July
i Hritish Mortgage loanCo ... 3 [N B an. July
Hullding & l.oan Association, '.” %14 €0 [Jan July
Cauada Perm. Loan & Savings Co...| 4 106 13 Jan. duly
Camadian Savings & Loan €o g }gf :llé J'll:ll‘o ‘l))clc.
> 2 «Jda uly
R C<uiral Can. loen & Savings C 1j* 1233 15 le..\ pl.Julyoct.
Ihauinion Sav., & Inv. Soclety...... %3 T3 i July Dee.
Freehald Laan & Savings Co ... ... 3% ! W0 106 June Dee.
Hurun & Erle Loan & Savings Co. . 4 | 1@ 167 Jan, July
Hamaltin Providest & 10an Soc.... 3y 1) 115 'Jan. Jaly
Injerial loan & Ins't Co., Ltd ... 3} ‘ 100 105 .Jan. Jaly
landal Ranking & LoanCo ....... 3 v 10 112 dan. July
1, laan Co, of Cangda. , ... 3 Dlor L., lan. July
l-tdon & Ont, Inv, Co,, LW, N 3 88 ... :-lm. July
o) $Can. In. & AR Co, Ltdeee. & 1 ..., 80 Jan, July
Lat-18ecurity Co. (Ont, 1 18.)... 3 { sees 100 Marc) Sept.
Mai N+Wast 1. Co.. et 3 LI

M- ra1eal Loan & Mortzag seeer 3} I 137 M3, July
tani. Loan & Ded. Co,, London. | 8} l 10 123§ Jan. July
¢ utarts Loau & Savings Co.. Oshawa! 3 104 1344'dan. July
* utar.o Jndustrial Loan &Inv. Co. | 3 1M} ... Jan, Joly
Lot Loan & Savings Co.,. ...... i3 % 80 Jan, July

Western Canada Loan & Savings Co, [ 10 o lJuu.

g * Cearterly,

INSURANCE & FINANCE CHRONICLE.

Without a Dollar
1 Of Intergst Overdue.

Docombor 31st,'04
Decomber 318t.°'06
Drcombdbor 31st, '00

Without a dollar’s worth of Keal Estuto owned (i 1853-7-8-0-10-1-2-3-4.8-6
(31 yours), Such 18 the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,

Prestdont. Munuglng Director,

HEAD OFFICE, Globe Bullding, TORONTO

Why not Go to

the Lest house when you waat a fine anticle in Jewellery—~a
finst class Diamond or a pictty lutle Gift m the way of a
Silver Novelty. OQur Stock s 1he largest, the best ~nd by
far the handsomest in Canada.  Our prices are eaceptionally
low and aur Coods all the best that is mave.  We warrant
everythtng we sell.

A call solic:ted.

COCHENTHALER, DIAMOND JEWELLER,
149 St. James Stroet, MONTREAL.

NeW- Edition OF THE...

Lifc Agents Manual

CONTSRINING
All the new Rates of the Companies,
Rates of the new Companies,
New Reserve and other Tables,

’
And other valuable information.

Creatly Enlarged, Carefully Revised and
brought down to date
NOW READY FOR DELIVERY

220 pages - Price $2.00.
The most complete | Book for
The most useful | Agents

The most handy ! and others

Ever issued in Canada.
Published by INSURANCE & FINANCE CHRONICLE, MONTREAL.

Chroniele

lublisied every Friday,
AT 151 8ST. Jaxrs ST, MOXTREAL.
R, WIuSON SMITH, Propristor.

THE INSURANCE
und FINANCE

Prices for Advertisempepts op applicatiop,
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+

nnt. LiFs. MARINE. INSURANCE COMPANY

ORI VN 5 A meric )

. —

Asao - $3%,060,8635 .
c. “;lun.gd(ms t.'l’mm for Life Pohcy Holders) 8,000,030 FIRE . PHILADELPHIA, ,MARIN%
'l‘om Annual Inocomo, - 8170180 , ~
Deposited with Dominion Govornme:x‘t',‘A "-" '468,820 Capital, - . - 83,000,000
HEAD OFFICK CANADIAN C - - I
1731 Notre Dame Street, - MONTREAL, Total Assots, $9,651,808%
J. MCGR EGQR Manager- ROBERT HAMPSON & SON, Gen. Agts. for Canada§

Corn Exchange, - MONTREAL

Agpplications for Agcnc:cs wlmled in unreprescnted districts AGENTS WANTED IN UNREPRESENTED DISTRICTS. BB

. ?«““DMN BR4 \,\Y; #0 OFF,C¢
S oFrice 4 LONDON, E
MONTREAL NG.

M. C. HINSHAW,

SAM. J. F:oKIN, S
firanch Manager 3

Manager.

‘ ESTABLISHED IN CANADA 1863.

°
SANADIAN HEAD OFFICE

BRANCH 0“ & LANCAS MONTREAL
O $D I.TEFE Hlé)é’

Assurance Company.

EXTRACTS FROM ANNUAL REPORT, 1896 :
Now Policios issued, 2742, for

S90'9E8'ES
‘QUVHA 8 N1 RLASKV N1 HSVAHONI

. eene 84,433,140
Promium Incomo, 1,003,263
Total Income, 1,318,333
Added to Funds dunn; Yw 1896. 491,300
Total Funds, .... - ee ceee .. 5,750.205

LOW RATES. ABSOLUTE s:cumrv.
B. HAL BROWN,

Manager.

PROMPT SETTLEMENTS.

AMOUNT PALID POLICY-HOLDERS IN 8 YEARS
$8.528.62858.

J. L. KERR,
Assistant Manager.

o
< ANNUAL INCOME, $1,316,333. _> H
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THE MOLSONS BANK,

INCORPORATED 8Y ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.

$2,000,000.

estFund . . . .« .« o+ < $1,800,000.

BOARD OF DIRKCTORS :
Al MOLXON MAacritersoN, President. S. H, Ewixa, Vice-Prosldont,
W, M, Kammay. HRNRY AROHHALD,
SaMURL FINLXY. J. P. CLeonony,
H. MARKLAND MoLsox.
F. WOLFKRSTAN TuuMAS, Uon, Managor,

BRANCHPS,

Ts. § Lotulon, Ottawa, Toronto
: Meatord Owen Sound, Torouto Junction.
5 Montreal, Quelwee, Trenton,
“Mnton, 4 St, Cather- Kldgetown Waterloo, Ont,,
BExcter, Ino St. Bravch, $with’s l"ailn, Wlnnipey.
Hamilton, Morrisbury, 1, B, Woodstock, Ont,

Norwich, . .

AGHJITA IN UANAUA: .

Rritish Columbia—=Bank of Britlah Columbla, Manitoba and North Weat—

Imperial Bank of Canada, Now Brunswick—Bank of New Hrunawlek.
Nowfoundiand=Bank of Nova Sootia, St. Jolin's, Nova Scotin-Halifux
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Cowme
meree, fmunmou Bauk, Iinperial Bank of Candg, L'rines Edward fsland—

[ Merchants' Bank of IME.L, Sununerside Bunk. Quebec—HFastern Townehips

Bank,

AGENTS IN Funrors:

London—~Pare's Bank, Limited, Measm Morton, Rore & Co. Liverpool—
The Bauk of Liverpou) Limitad,” Corb=Munater and Lrinster Bank, Lid,
France, Iaris=50¢i¢td Géndrate, Credit Lyonnmale, Germony, Berliu—
g Deotachie Bank  Germany, Hamburg—Heaee, Nowman & co. folgium,
Antwerp- -l Banguo " Anvers,

AUESTA IN THY. UNITRD STATER:

New York=Mechanles' Nat. Bank, National City Hank, Hanover Na.

tonal Bunk, Morton Blise & Co. Hoston—State Natlonal Bank, Sutfolk

Natiennl Bank, Kitd-r, Ieabody & Co. Portiand—Casco Nat, Bank, Chl.

R cago—First Natlona) Bank, Cleveland—Cotmercial Nat. Bank,

Stutes Savings Bank, Buffalo—~The City Bank. Milwaukes—\Wisconsin

National Bank of Milwaukee. Minneapalis —First Nautlonal Bank, ol

alo-Secana Natlonsl Bank, Butto, Montana—First National Baunk. San
Francisco and l'acific Coast—Bank ot Britishi Columbia.

&¥-Collections mado in all parta of the Dominion, and returns promply

R remitted at lowost rates of oxchange. Commorcial lmtters of Credit and
Travailam® Circular Lettars imnad, avallabla in sl parta of the world

Detroft—

dCANADA LIFE ASSURANGE CO,

ESTABLISHED 1847......

Capital and Funds over.... 31 7,400,000
Annual Income over...... 32,740,000

Sum Assured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hillg
Superintendent, W. T. Ramsay.

AT IIANCE:

Assurance

WMUAQADNY i A VARJIN]T

Company
Of London, England.

ESTABLISNED 1824

CAPITAL, - $28,000,000.
THE RIGHT HON. t OKD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
157 ST- JAMES STREET, — — Montreal.

P. M. WICKHAM. Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HON J R.THIBAUDEAU
JONATHAN HODGSON, Esq. WM. SXITH, Eeq,
J I' DAWFS, Faq. ' WM, C, McINTYRE, ¥uq

wiAa VERAd & A

LA BANQUE JACQUES-GARTIER

HEAD OFFICE, MONTREAL 1907
CAPITAL (paid up) . . . . $800,000
RESERVE FUND . N . . . $260,000

DIRECTORS ¢
Hox. ArLrit, DEats&DINS, President. A. 8. Haxxtin, Koy, Vios Presidout
Dumost LAVIOLETTYY, Eaq . O N. DUCHARME, Bsg, L. J. ) 1iRAUCIIRMIY, Kay.
TANCREDE BimxvYUxXy, General Manager, K. U 8t Irax, [uepoctor.

BRANCHES

Montrual (Onturio Street) Fleauharnota, 1.Q. Hull, 1%Q.
" (8te. Cunowunde)  Frascrville, £ Q. 8t Annode Ia f'erade
" 8¢, 1tenrl) Quebeo (8t Johin Street)  Valleytiold
" (8t. Juan Haptisto) (St Rauveur) Victonaville
Fdmonton, (Alberts, N.W.T.

SAVINGS DEPARTMENY AT HEAD OFPICE AND SRANOCNHES

FOREICN AGENTS:
Pakis, FRAXCE, Comptolr National d'Kecompte de Farle Cradit Lyannals.
Loxpoxn, K!;:)lhAX(l:\ (');m'lgv(lgtrNnuonnld‘ummptcdol‘nls Cndit Lyoauats. (ilynn,
s, Currie (\]
Nzw Youx, Tho Rank of America, Natfonal Iark llauk. Manover National Bank,
Chase Natlonrd tank  Natlona) Bank of the Hepublic.
Bostoy, Natlonal Hauk of the Comnmonwealth. National Bank of the Repudlic. Mer.
chants National Hank.
Cnicaco, It  Bank of Montreal.
wetters of Cridit for traveliers, cic, elc., lesucd avallablotu all parts of tho
word. Collections mado tn all parts of the Iamtnkon,

T Royal-Victoria

Life Insurance Co.

GF CANADA

Head Office: MONTREAL.  Capital : $1,000,000.

CENERAL AGENTS,
SPECIAL ATENTS,
AND LOCAL ACENTS

Good | } Wanted

for districts not already taken i the Provinces of
QUEBLC, ONTARIO,
MANTTOBA,
PRINCL

NIW BRURSWICK, NOVA SCOTIA,
BRITISH COLUMBIA and
LDWARD ISLAND.

Liberal Contracts..... .

Applicatlons should he made Iimmediately to

DRUID BURKE, General Manager, -  [Monireal.

UNRION BANK OF CANADA.

Established 1883, HRAL Orrica, Quebxc
Pald-up Capital, $1,200,000.
DIRKCTORS,
Andrew Thomson, President, R. .J, Price, Vice-Preddent,
Hon. Thoe, Mc3roery, R. Giroux, D. C. Thomeon, B. J. Hale,

B. R Webbd, Casler.
YORRIGK AGENTS.

London—The Alllance Baunk Limited. Liverpool—Bank of ldverpool, Limited.
New York.~—Natlonal Park Bavk, Hostom—Iincoln Nationual Bank.
Minneapclis—First Nationa) Bank.

BRANCHEX,
Alexandria. 1roquols. Morricksrille, Montroal,
Ottawa. %oboo 8mith's Falle. Toronto,
Winnlpeg. Wi lothbriden, Alberta.

Head Onlice :

ThC Bank Of Ottawa UTTAWA, CANADA,
Capital (fully paldup - 51,500,000
Rest - = s = = SL195,000

DIRECTORS :
CHARLES MAGEE, Parsiorsy. GEO. HAY, Vicx.-Pazsioxxy,
H: x. Gro. Bavsoy, Jn, Atex. Fraskr.  Joun Mavues,
Davit Mactanes. D, Mureny,

BRANCHES 3

AkNrrion Krurmviter { Parmv Sotxn i Runpraw
Caxemaun Prace [ Mavrawa Peusroxse Toronto
Haxxsoray Urtawa, Bidmn 8t | RaT Poxvacs Winxsre..
Keawar & i Bank M. | PorTaGR tabranas

CEO. BURN, Ceneral Manager. D. M. FINNIE, Local Manager,

Agents in Canada, New York, Chicago : Bank of Montreal,
Agentsin 8t Paul: Merchants Nationa) Bank.

Agents in London, Eng. : Parr's Bank, Ltd.
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The A Valuable Asset 2
m Manufacturers. .o Financially, in respect to life ‘asurance, is GOOTS

HEALTH. Without it a man cannot ~ccure to li ';.
dependents the munilicent results of hife ncurance s therefor,
while you enjoy good health, make the necessary provis. « §
for the protection of your dependents in the event of yo.: 348
Life Insurance Company death, before the fell hand of diseace lays holit of you an. 3§

you are debarred from investing hife’s valuable asset to suonoa
advantage.

Wish their present and Prospective THE COMPOUND INVESTMENT PLAN
policy holders,

-_—OF THR -

North American Life Assurance Co

cxactly meets the requirements of a Jarge number of insurers,

A Happg and a!:ul ;m) be just the policy you desire under which to .. ol
PI‘OSPQI‘OUS New 9ear‘ N the above provison.

T'he Nor h American has a larger ratio of assets to Jishilities and
net surplus 10 labilties than any other Canadian company.

For pamphlets explanatory of the Compound Investment 2nd§
GFO, GODDERIRAN, J. F. JUNKIN, cther attractive plans of insurance, apply to

Prosident

Gruersd anager, Hgap OpriCx ; WM. McCABE, -
GEO. A. NTERLING i 112 to LIS KING STREET W.. Managing Dircetor (
o Ao TRLING, Sectetary,
o TORONTO. Y

vt LARULSs reRE INSURANCE CONPANY

k LUSSES ADJUSTED PROMPILY AND LINEv2,, BB
IN {E WORLD. "

\ i

.-uu.oouu.--uuuuuuunnouuonuuuw lssers' s‘g 82 100. mm-mmxﬂlmnmtmm:mmmum
E. J. . BAI3IZAV,.

CraIRMAN —— o G. F. C. SMITH,
. CHICF AGENT & NESIDINT SECRETAR
WM M JARVIS ST tnun N E GINTRALAFNe rOR MARITIME PROVINCES.

The Imperial Tnsurance Company Ldg

ESTASLISHED 1803,
Subscribed Capital, - $6,000.000

g

OF LONDON, ENG.
Pald-up Capital, - $1,500,000 Assets, - $8,000,000 !

Head Office for Canada: Imperial Building, MONTREASS

C. R. KEARLEY, Resident Manager for Canada. °

':)\A'N. BRAN

AD OFF;
o Crrice v N\S Ce
AONTREAL s c‘gtféf_?;m
M. C HINSHAW P (.7—B-EAM,
« Atel tpemt,

Secretary,

L3

e | 2% BV WO W A 1

07
d

v TSy "

“*
B SN

¥

\

¥

R

:gvn;asugg 0 TS " GAPITAL
ias .;} 3-.3‘ "1 f_;\/__{;. 43,200,000
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o 1242 Engraving & Lithographing
- CO., LIMITED.
ARTISTIC COLOR PRINTERS,

] 7, 8 and 11 BLEURY ST., MONTREAL.

R alendars, Show Cards, Labols, Cheques Draft-,
= Headings, Certificates, &e. '
Map Engraving a Specialty-.

—————— - ————

@R Catalogues, Priee Lists, Offiec Forms and
General Typographie Printing

HALF-TONE & ZINC CUTS, ELECTROTYPES.

Bsinpson, Hall, Willr & o,

W Sterling Silver and
Fine Electro-Plated Ware.

B Presentation Goods

B cnd Table Ware
Specialties.

8how Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada

LAl o 20 2 9 U © VUV VN

Fine China . . .

é
§

TEA SETS
DESSERT SETS

@rystal T'able Services

. Samples sent out of town, . . .

this puper,

A. T. WIkEY & CO.
1803 NOTRE DAME ST ven M(]N]’R[AI_

B LINDSAY-NORDHEIMER ..

The Piano firms of C. W. LINDSAY and M#ssks.
A. & S. NORDHEIMER will be known in Mont-
real on and after September 1st, 1897, as

_ LINDSAY-NORDHEIMER CO. -

f They will represent the best American and Cana-
B Jian makers, including the Steinway, Chickering,
| Nordheimer and Heintzran & Co.” Pianos, The
business will be carricd on at .- . . "

2366 St. Catherine ét.,.; !iﬂ.on.treal.

10 per oent. discount to any purchaser who mcutions :

o
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THINS

british American Bank Note Go'y

ESTABLISHED 1866,

CAPITAL, - S200,000.

ENGRAVERS AND PRINTERS

— OF —
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTANA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL

PosiTive EviDENCE___>
. Have building or stoclg
PHOTOGRAPHED BY
WM. NOTMAN &£ SON,
i4 Phlllips Square, MONTREAL.

—

WE print EVERYTHING, from the largest book 1o the
smallest business card. . .

We bind Account Books for Merchant., Banks
and Railway Companies, and Law Books and Pant
Books, in the most Expensive and the Cheapest
Styles.  No ouder is too large or 0o smull,

John Lovell & Son

19 to 28 St. Nicholas Streot,

. MONTREAL
ENVELOPES Ao lmcen ron
500,000 No. 7 from BOec.

800,000 No. & .. ¢ Bic.

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up
OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY, Send for sampies and prices,
Stattoners, Mank ook Makers

MORTON, PHILUPS & GO-) nned Printers,

1735 and 13537 Notro Dame St., MONTREANL,

per 1000 up.

Jo Bo W'LLIAMSQN importer of

‘v-;r-?:-:?::-.-« . -’-',-‘:;(‘:_;;:,_ﬁ ‘:',.;:‘.?! AND -u.uru
! :“:}-—@ EA | Precious
-DIAMOBDS:| Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Su.ckan®the iDaminion.
Warch repatrs by enmpotent workanen uid guaranteed, g4 °
Wholosale and Rotall Jewellor
1741 Notre Dame Street, .- MONTREAL.

HBRANCH 2200 St Cathorine Street,
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SSLL TELEPNONE 1907,

C.R. G. JOHNSON,

MONTREAL AGENCY
Bavioe Ate s Ase'x Co, > vowomte
Mensarria Fet Asv'ar C
M MARO IR (uRANN

JAMES P.BAMFORD,
AQE T

Sun Insurance Office

CARLE ADDRESS *INOEX"’

Fimg INSURANCE.

CANARDA LIFE BUILOING,
Of London, England,

MONTREAIL.

MONTREAL.

WALTER KAVANACH,
CHIZy AOEXT
KROOTTISH UNION & NATIONAL INSURANCE. C0. of Edindorgh
GEXEIRAL AOKNT YOR THE PROVIN(E 0F QUERES,
NOKWICH UNION FIRE INSURANCE SOCIETY,
117 Nt. Frauncole Xavier Street, MOXTREAL.

Telephone 1743,

A. BROWNINC
Ansurance Rroker,

REFRPARNTIXNG &
Nortlers Fire Ansuranco Co., Travelers Accident Insurance Co.
BritbhEmplreMutual Lite Ass'oe. Co Doninion Burglary Guarautee Co

Surplus Lines placed with First Class Foreign Companies.

1 €

Kok

NAPOLEON PICARD, |

Insnrance Agent,

1531 Notre Dame St.
Monireal.

PERCY R. GAULT,

Special Agent,
Ropal Insurance Co.
MONTREAL.

GEORGE C. HIAM,

SPECIAL ACENT
ISFESHL NISIEIME O L1d,
RLITIVR ANERICR ANTRIWE (o !
fice  logerial Hmlding,

MONTREAL.

J. A PRI00N.. (N MANMCHAND,

] FRIGUN & MARCHAND.

Geseral Insurance Agents
THREE RIVERS, P..

| KIRBY & COLGATE,

WINNIPEC.
Genaral Agenis for Manttole and
the N. W. Terr, of the folluowing
Cosnpanires,

Britind Emplre Wetaat Ufs Assarance Co-
Caleconian intacante Co. of Edmowgh
ctiat Fre ¢ e Co.
Maschester Fire Arsurance Compgny,
Norts Brtind £ Mectastisa tnsecants Co.
Nocwich Union Fre lnserasce dochty,

] Awerican Suretv Co.

Bertad Amorccs (Manngt Asysracce Co.

} Canads Ascident Asmrance Co.

' Gereral Insurance Agent,

i Flre, 1ife, Accident, iusmutee

Office: 1724 Notre Dame St., Montreal
DOMINION RADJUSTMENT BOREHD.

Chas. D. Hanion and John Xennedy, Proprietors.
Adjusters cf Fire Losses,
Burgiary and other Claims.

ROOM 85, IMPERIAL BUILDING,
TELEPHONE 1131, MONTREAL

F. F. MACNAB,

AKRNPRION, ONT

J. F. RUTTAH,

Real Estate and

Fire Insurance
TORT ARKTHUR and
FORT WILLIAM,
.0, Addrres: Tort Arthur, unt,

Farantisnen 155

F BARTELS,
ST. MYACINTHE, QUE
General Insurance Agent.

Radford & Walford,

Accountant, Auditors & Trustees.

No. 53 Imperial Buiidings, Si. James S , Monirssl.
F. W. RADFORD, Chartered Accountant and
Commissioner for the Piovinces.

LEGER
Manager French Department of

~THE SUN LIFE ASSURANGE (0.,

Room 7 Sun Life Ruildiug,

ST #i7 THE UNITED STATES.

J. B. MOISSETTE

Vi gt

GLIKRAL AGRNT

vsudus Lianagee U |
Liscasbare fragnanee (o, :

Les $manazre Searty of Loztea.

Yoth lenran LE e 0

Nesteeai [late Clans 0%

B Ve, Peicr Stirect
QUEREC.

TrTARLISUED V0.

W. F. FINDLAY,
Chartersd Accasatant,

|
!
L O,

ffice.

Adjuster of Fire Losses' MONTREAL
47 $t. James 8t. South,
HANIL{QN. ONI. d- CEEAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

Vancouver, B. C,

JOHN CARSON,

&General ¥nsurance

Resldont Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 St.

Telephones —UZce, 163 . Keskdence, 5211

MEDLAND & JONES

GUNERAL INSURANCE AGENTSS,

RETRMEXTING :

SCOTTISH UNION & NATIONAL INSURANCE®-CO,
GUARANTEE COMPANY OF NORTH A)(PRICA
INSURANCE COMPPANY OF \o‘rm AMERICA
CANADA SCCIDENT .lssU!U\ E _Cou,

Agent and Broker,

James St., MONTREAL
Td. o6

L LT P .i'a“a‘;‘?m TORONTO.
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MGIBBON, CASGRAIN, RYAN & MITCHELL

ADVOCATES, BARRISTERS, &c.

MONTREAL.

T.CaA’K CanapaiN, Q0,, M1
VieTu E, Mitoneen

Canada Life Building,

R DMGHaN, ¢3¢,
Pruey ¢ Rvas,

£)

3

R. C. LEVESCONTE

Warrigter, Dolicitor, Notarp, cte.,
THE M RINNON RUILDING,

TrueriioNy 69,

CAnLE, ¢ LEVESCONTE® TonoxTto,

CoR. JuRLAN & MELINDA STS.

TORONTO |

Chas, Archer, LIS,

tavimatnl Prefontdee, .., M, 1%
pagr Pretoty ? Alplionge Deeary., LI,

N2, odean, 1300 1.

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

MONTREATL.

[

Royal Insurance Buillding,
1502 Nostre Dhamo St

MCCARTHY, OSLER HOSKIN & CREELMAN
Barrioters, Solivitore, ¢ic,

Frechold Buildings,

-

Victoria Strcet,

TORONTO.

D*Alton McCarthy, Q.C.,B. B. Osler, Q.C ,.John §
(;(; ¢+ Fo W. larcours,
1. S. Osler, l.clghu?n . McCartly,

Adam R, Creolman, Q.C.
W, M. Douglae,

loekin,Q.C., LL.D.,
W. I3, KRaymond,

ATWATER, DUCLOS & MACKIE

ADVOCATES,
151 St. James St., - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackio.

EDMUND BARNARD, Q.C.,
CONSULTING COUNSEL,

STANDARD CHAMBERS,

151 ST. JAMES STREET

MONTREAL.

Camt A = WHITESCO.™
WHITE, O’HALLORAN & BUCHANAN,
Sdvocates, Nolicilors & tarueys,
Commissioners for the Proviaces of Canada, Newfonndland

and tho States of New York, Vermont and Ohio.
New York Life Building, Place d"Armes Square. MONTREAL.
W, Watny Grne, O ILALLRAN, AW IPATRICR BregtaNas

TELEPHONE 1870

L. T. MARECHAL,

ADVOCATE

New York Life Building,

MONTREAL

HATTON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ADVOCATE,
British Empire Building, Commissioner for Provinces
1724 Notre Dame St. aml NEWFOUNDLAND
MONTREAL. S1 Bearnd of Trade Bhig,

3.CASSIE MATTCN,Q.C
FAANS NTENNY, 8.2 B0 ATONTREAL.

GHARLES RAYNES,

Advocate. Barrister 228 Soliitor,
CORNINOIEE ok 0XT1KIe £ R131Te5Y
SAVINGS BANK CHAMBERS

1% ST, JAMES STKEET,
MONTREAL.

I X GRERNGUNLDS, Q. A K GREENGIITT toe,

X ) |
GREENSHIELDS & GREENSHIELDS

Barristers, Solicitors. Ste.
MONTREAL.

Hoexw ey S0 A, QuC, MLPT,

SRLRINK 11Kemne, e,
ALREERT 1. BRownN, J. WitsaN Conk,

W, FRESCTT Suanr,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

185 St. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
: Advorates, arristers and Solicitors,

Standard Bullling, 157 St. Jamnes Street,

MONKTREAL
C. J. Fleer,

N W R Sentaon, QC. AL Fal vy,

EDWIN P. PEARSON,

— AGKNT——
Northern Assurance Company,
AND
Connecticut Insurance Comp'ny.
OrFrices,

7 Adelaide St- East, TORONTO

GEORGE J. PYKE,

© GENERAL AGEXTFUR ONTARIO
' or THK

t Queber Five Assaranve Company,
l TORONTO.

* E.A.SELWYN,
fassrance & Loan Agent,
REFREPENTING
Northern Assuranco Comjany,
lusnranco Co, of Narth America,
Mereantilo Fire Insuranen (o,

of Waterlon.

Llogd’s I'late Glass Ca,, Now Vork.
Glote Naving & Jaan Cos,

106 Sparks Street, OITAWA.

GEOG. C. REIFFENSTEIN,
lal‘-ll-ln:;l’;:lul:any.
Firo and $*late tilass.

Mutaal and Stock Pelnciples

1680 Canal St., OTTAWA

EDWARD 3eMARON,

Agent at Ottawa.

Sun Fire Inwurance Office,
OF LONDON, ENG.
OFFICcK 3

26 SPARKS STREET, ©

" {RatselHovte Block. OTTAWA.

C. W. ROCHELEAU,

General Tusurance Aygent,

Guanlian Awaranee Co,

Reval Jusarance ¢ o,

Coantnereial 1 st Asamanee Ceo,
Batdsh Asneriea Assutance Co,

THREE RIVERS, P.Q.

MUNTZ & BEATTY
GEXERAL AGEXTS,
CALEDONIAN Ins. Co'y.
QUEEN In. Co'.

TORONTO, 15 Turonto Street

8. H. WEATHERNEAD,

General Insurance Agent,

1 Repronentiag tho Lomdlng 1ish and
azadian Fire Iassranco Cos

. Alvo Ageat for the

823 Lifo Amsraznoo Compaay and
Manager

j BROCRVILLE LOAN & SAVIXGS CO

i BROCKVILLE, Ont.

:D. MONROE,

i Cuncral Agent for

i ROEAL AND OTEER BRITISH

i INIRLWE ComrANIES
CORNVVALL, ONT.

G. H.ALLEN.

INSPECTOR

Standard Life Assurance Co.,

T

KINGNTON, ONT.

—— A aE 2
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NSURANCE
'SUN "
FOUNDED A.D. 1710

HEADOFFICE

Threadncedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest putely fire
office in the world. Surplus over capital and all liabilities
exceeds #7,600,000.

 ——— - —

CA\AD!A\' BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business :n Canada by
depisiting $300,000 with the Dominion Governmen
for security of Canadian Policy-holders.

MERCANTILE FIRE

INSURANCE COMPANY
———: INCORPORATED 078 :———

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL - - - $350.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - . - 50,079.76

AN Policies Quaranteed by
The LONDON & LANCASHIRE FIRE INS.CO.
with Assets of $45,000.000.

JAMER § (KL N, Frevident, JUONN SNUN, Vies- Fvevidont
ALERYI WRIQNT, Seveeiary 7. 4 QALK Jaosporter

Rooed Ones = .
Rife @ssmjcmcc

A =l of aesuran.e gy
The Ontario

Paral.e te the w.fe 3]

2t Wne e aled
T g raatey ted in

o, e

RPN ‘\\ l’!..l‘d uﬂ
LT e g Leettifara

A Man May Se¢

Retimd weil todav, 1.1
wial of the n.gr w?un
erety » je nppear

chiddtetignant tie Tea ad
by any crel tes or nepl
anav v Loxnraal B
Wrecks of Fortune s e
The First
“

and of Health,

and ng

Anf eFa i v ofatf et ce oot dare s, theze’ o,
foeJan pnav e ted ooep o Lote Insurans o the ie-

PRV IR PR R e taon ot the Henr, it oy
s jarc l\'} cuve

THE SANCTUARY OF FAMILY LIPE.

Head Office, Waterloo, Ont. AGE™CIES 1w evemy cirv ano

NORTHER

Assurance Company of London.

Sevanssnso 1836.
Capital and Funds, lm . .
Revenue

Dominion Dopoat O
CANADIAN RRA¥CE OPFICR:

1724 Notre Dame Street, -

ROBERT W. TYRE. Manager.
G. E. MOBERLLY, fnspester.

“ TravelCr's coxpany

OF HARTFORD, Cenn.
LIFE AND ACCIDENT INSURANCE

FAIR-UP CAPITAL, $1,000,000

SJANES U. BATTERION, President, GEO. ELLIS, Seerctan
FRANK F. PARKINS, Chief Agent
Temple Buiddingg - - - - - Mom

1797 1809;
NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

U ——

05t HoxoreD YEARS OLy

Head Office for Marmmc Provinces, Ontario, Ma.-
toba, North-West and British Columbia, ToRONTO.

JOHN B. LAIDLAW, Maxager.

Head Office for Province of Quecbec, — MONTREAL
WALTER KAVANAGH, Gencral Agent.

$38,385,000
8,714,000
300,000

Moutreal.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
Wrics all approved forms of Accidemt businees, including

PERSONAL ACCIDENY. EMPLOYERS® LIABKITY
SLEVATOR LIABILITY. PLATR GLASS.

Largen Asxcts in Canada of any Company doing besiness in Can.bs

V. H. HUDSON, Manager.

s - -y

. _WEAD OfFicE:
20 St. Alexis Street, (corner Notre Dame St
MONTREAL,.

ANy

Te:
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fal Funds in Hand over $19,785,000

1762 SOTSE DA K ST.

/;;.Nutnul
ROYAL CHARTER

| c London Assurancc

————r e

« A.D. )
Ut N ¥
€. A LILLY, Manager

A. DEAR, Inspector.

1720 7

178
ears Old

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

759 NOTRE DAMESTREET.MONTREAL
CABLE ADDRESS, TELEPHONE,
“CUAG. * 923
OO NS :—Merving & Neal's, Bedford, McNeil's, A. B, C., Clough's.

Abbey's

um-mnsm s a standerd Rug-

llcaltll Giving

. Health Prcscrving

r.l‘mi” .!'hh .t Doa't et

n

lhe é-c mli?‘m any m
simply

Steriing Silver Investments
f DIVIDEND PAYING

— AN —

PRODUCING MINES

 GOODENOUGH,
JACKSON,
' TAM O’SHANTER,
IBEX OF SLOCAN.

Write for prosgectus
: LAUT' LEET & co.. m M
Temple Building I MONTREAL

T Llfe Assurance Co.

TMMPEH'A of Canada,

Incorporated by Specitl A<t of the Dominlon Parliament,

I'resident : HON. SIR OLIVER MOWAT, I°.C,, €G.CH.G
Ex-Minlster of Justice. Lieutenant-Gwrernur of Qutatio.

Vico Presidont : J. W. FLAVELLYE, ¥iaq,
Managiug Mrector The Weat, Davis Co

.. SPECIAL FEATURES..

Palicies unconditionnl and werld- wide.
Guarnstesd Cash Surrender, Loan sed Fatd-up Values,
Telicton Antomatically Nen-Forfoltablo after three yoare,

HEAD OFFICE, . . TYORONTO
F. G. COX Managing Director

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

S AFES FROM $6.00 TO $100.00

PER ANNUMN,
3 Trustees for Bond Holdemn.
Agents for Exccutons. 8

Telephone 1493

A. W. MORRIS ....

BOND ARD INVESTMENT SACHER
INSBURANCE, ac,

20 8L, Francoin Xavier Siseet, MONTI!EAL.

J. TRY-DAVIES

S8TOCK BROKER.,
Member Montreal Stock Exchange,

23 ST. JOHIN STREERT.

R g pedin®) MONTREAL.
Xew York. Telephone 2.

Hsave you seen the
Lclostudﬂulﬁollq?

Sulject to the
INVALUABLE MAINE
NON FORFEITURE LAW

wns.. ~ UNION -
Tomst, UR-TO DATE
ANNUAL DiviDEsD MUTUAL FEATURES

Moo

Tmmame Yo LIFE n llsuuc: coupANY

Reliable Agents Alwa)s Wanted. PORTLAND, MAINE.
HIOORPORATED 1048.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-Piesident.

ALDRESS :
mm E. MORIN, Chief Agent for Canada.
161 8t, James Street, - MONTREAL.
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BRITISH AND FOREIGN MARINE INSORANCE (0,

Capital and Surplus Assots, 87,889,000.
Inruen Open Policies to Imjorters nnd Expotters.
EDWARD L. BOND, General Ageut tor Cannda,

MONTREAL.
THE
ACCIDENT &
A CUARANTEE
CORPORATION

LINITID)

HEAD OFFICES 40 to 44 Moorgate St., LONDN, Eng.

RICHARD 4. PAULL, Ceneral Manageor.

Authorised Capital....... tetet iesaes sesens 8‘.:.000.(?00
Subscribed Capitil..c..ooveiivainiiiiieraane. 1,318,600
Bald-up Capltal.... cooin i inn viiiet i aeea e 500,000

Reserve at December $1st 1896.... ... 1,007,070
Deposited wul Recelver General in Canada (K73 000
BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined' and Employers kiabilitics

The Ocean offers the most Liberal
Pglicy.

OANADA BEAD OFFIOE: Tewple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managors.

W. M. RAMSAY,
E. B, CREENSHIELDS

Agents Wantod In Unreprosontod Districts.

Adavisory Board, {

e s THY ..

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.

IscorrORAsTRD A.D. 1889. Caritar, 3200.000.

Home Office - Princess Street. Saint John. N.g.

ODIRECTORS.
ALFLRED MALKHA,
bacle .,

HON, A F. RANDoILIH,
Iressient
HOoXN, LYo 8 roX,
"rratlgnt Weslern Aon. o € Vowlres dent Weater gp g, Ve,
ALEXANDLR 1 BAaRNIIte. VLEDELDL K W1 vy RNeW L Iea
T WALKRLR W} KINA
A GORDMN LEAVITT. - .

2 14
o 7 RENNY,

N Yetary

General Agrots far Untartes  The Vestern Assurnuce ¢ LYY TR
Malcolwm Gibhe, Sgent, Canada Tife Bulding, Toront.,

January 7, 188

ot Canad§

Head Office, - MontreJ
§ &, Macaulay, "

tresidens N

Hox. A, W, OGILVIE,
ticesPressdent,

1. 8, MACAULAY,
Secretary.

GEO, WILKINS, M.D,
Medical Keferee

INcoxnr ARSETS, LAFE Asstrraxcy N Foney,
1828 $ 5520 $1.336.815 £11,.%01,316
8 LI34,5¢7 3,400,700 23.01,046
1 [ RSV £S04 33,100,890
PHCENIX ™=¢hnss B
COMPANY;

(Of Hartford, Conn.)
EsTAnLISHED IN 1858 - - e

CANADIAN BRANCIH.

Fall Dejonit with the Dominon Gorvernmont,
BEAD OFFICE: 118 St. James Street, - - Montreal.

J. W. TATLEY, -

THE STEADY PROCRESS OF THE
CREAT-WESTLIFE tsDUETO
THEFACTTHAT THEATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS I8
ASSURED.

S

For yarticulars as 1o territory amd terma address

J. H. BROCK, JAS. MCLENACHEN,
Mansgn g Ihgert 1, Mauager for Gatarfo, -
WINNIPES, Ay, TORUNTO oy S

JAS. LYSTER, ROBERT YOUNC, -
MaLAZr? fu7 ¢ reluw, Manager for Maritinme Frotvi v 3R
MeXTREAL. Qg

LANCASHI

INBURARRE E2amzanY

CAPITAL AND ASSETS EXCEED $20,000,000

CanaDA Brancw Heap Office, TORONTO

A, WGILEN,

RE

8F ENBSLAND.

J. G THOMPSON, MANAGE R

Inspectior,
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FIFTY-SECOND ANNUAL STATEMENT

346 and 348 BROADWAY, NEW YORK CITY

JWOHN A.-McCALL, -~ - . .

ASSETS
te 1 States Bunds ($m,:,lsq(-(}). awd State, City,
ounty amd other Boads (§08,262,707)3 costufall,
163,565,802 ; marhet value.... ool

£108,778.633

BALANCE SHEET, JANUARY |, 1897

Presidont

LIARILITIES

‘whicy Reserve (per attazhed certificate of New Yok
Tnsutance Depantiient)eees ceessecssosesnes .- $168,113,838

hds andd Meortgages (908 tirt liens) ..o ooa.e. 37,600,010 M uther Liabilities: Policy cl:\i_ms in proccs§'of
I Eatate (02 picces, including twelse oftice bldgs) 16,852,400 p-yment, extra reserve voluntarily held, annuitics 4,378,472
icy-holdess® loans and liens on lhcan pritcies, hield 7297 and endowments awating seitlementsceecoee coee . y
sccunty ¢legal reserve thetcon. $5,500,000). .. 5,972,778 .
::h n )‘l‘lu‘:l; Companies and l!nnkz. at interest 5,401,000 Surplus(pcr attached certificate Insuranco
Ls of Basks, Trust Companies, ete. (33,504,730, Superintondent, Decomber 31st,1896)... 26,081,090
A value), market salue, Lecember 31st, 1846.. 4,668,335 | —————
miams in tranat, rescrve charged in liabilitics. . 2,082,378 | .
anterly and semi-annual premiuvms not yet Juc, \
cenvecharged in Habilities . ooaveiiiiiiioian, 1,980,629 .
ctest and rentsducand acetued e eneee vien o . 1,422,%2
mium Notes on Policies in force (reserve charged
BB hatulities, $2,500.000)cccevanen tecescasnane 1.023,813
ans onstochs and bonds (m'ik't value, $1,332,303). 981,200 - e e m e e
Total.................. $187,176,406 ~_____ Total... -........ $187,176,406
CASH INCOME, 1898 | EXPENINTURES, 1896
mignis on DEW  1NSUTANCES ! Paid for los<es, endowments and annuities.......... 813,310,766
$I20.50309087 eeas caennens £4.752 934 * Panl for dividendsand surrender values. ... . ....... 5,172,855
My Gl HeW annuilies. .. 1,203,323 © Commussions on new busm!:ss of $-121,§6.'x,987, medi-
- ., cal examincers’ fees, and inspection of tisks....... - 3,000,028
Toal new premiums. ceceee coves. $6,010.258 . Huome and Liranch oftice expenses, taxes, advertising,
tonal Premiums.eceeecoee vevaae saee 235.121.818 ! cquipment account, telegraph, postage, commissiors
TOVAL FREMIUMS e oo o $31,138076 | v §7035,251,061 of ol huuness, and miscellancous 4,816,298
B C1CAt €0Cn e eannonn ceestcetsititaeieieane. 7,208,562 | Balanco—Excess of Income over Expendi-
702,620 - tures for YeCAl.c.ei-.cceecenieciooniocae... 12,740,603
Total.ccovenemnnnnn ... $39,139,558 . Total---o.cooeeiciie e 339,139,558

; SURANCE ACCOUNT=(n a Basle of Palid-for Bustness Only
NUNINL oF

COMPARINSON FOR FIVE YEARS—1891—-18u8)
DR 318, 1891, DEC. 3ist, 18585, Gaining Yra

[ERRTRTION AMOUNT, Assots . . $125047.270 $187.176.406 $81.220.116
forco Decomnber 31at, 18905 .+ 277003 $700.027.320 s . .
d ,“}'“““m’m ""awor"'alrﬁ?a : 54_%,}0, ‘,2],?;,:(3,‘? ‘a7 Surplus . . ;b.;‘:;.ozi 206.657.332 11.618,300
B3 LN1.Ce8 10 4veT, ) . 2 B30 . . 1 10 . .5 285
1 Instrances § «Tonsod, 1896 . ... . oo 41737 Ipcomo b 37.130.568  7.285,364
—_—— —— Dividends of
. TOTALS . . . - 332,731  ¥022.8:10,103 Yoar to Pollcy-
DUCT TERMINATIONS : holders . . 1.260,310 2,105.260 004,920
By Death. Maturity, Surronder, ~ b of
Explry, otc. - . . 329049 00,023,59¢ ~umbor
. —— v Policy-holders 182.803 299785 116.082
IN FORCE. DEC. 31,1800 200.785 '5_!_3..9_2?10.048 fnsurance $n
inin 1800 in the United States 32,000  $33.800,000 for. o ipremiums
P Applicatiens declined in 1898 <.,103 18,081,383 pathy .. $575.889.040 $£820,8108.048 £251.120.099

rtificato of Superintendent, Stato of Now York Insurance Department.
Supctintendent of Insutanie of the Ntate of New Yaik, do hereby cestify that the NEW YORK LIFE

1. JAMES F. PIERCE.

ALBANY, Janunary gth, 1897,

SSURAMIE COMPAXNY, of the Cuy of New Yok, in the Sate f New Yok, s duly authonzed to transact the business of Life Insurance

tas S ate.

I FURTHER CERTIFY that i accordance with the provisons of Sectnn Esghty=foar of the Insurance Law of the State of New
orh, 1 tave vausd the policy obligauons of the sarl company. outdanding ou the 318 day of Decembier, 1896, to be valued as per the
alact Eapertence Table of Murtalny, at FOUR PER CENT witere~t, awl 1 find the vet value thercof, on the sanl 315t day of Liccember,

<40, T be

- $158.115.938

L iFU
* JPolicy-Holders is shonn to be

. - s the lavis of Admitted Asscts

~HER CERTIFY that, fre 2u sts .\nnual Statement for Dev.

308t 1596, Glal wn this deparument, the Not Surplus to

$26.681.996

8187.176.4086

ter el cung therefrom the NET RESERVE ($158,113.938) as calealated by this Depantment, and all ather Laatulties (32,378.472.00).

IN WITNESS WHEREOF, ! havc lrteunts slecntecd niv name, and caused my oficnl al 1o he afived at the Cay of Alhny,

© v a-lyear g above wntier.

JAMES F. PIERCE, Supecrintendent of Insurance,

\i;.

Tt as Al

R 17w these wislacg tes avuige LEALIANR At capetie e

SMensnetel by the unlersiirel for general anl spewnad ag tvies and nagenent of teratery, from expencnced 1,

Afe Insurance

R. HOPE ATKINSOM, F.8.8. Agency Dire-tor, MONTREAL
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INCORPORATED 1833.

ASSURANCE qompAWY

HEAD OFFICE - - TORONTO.
RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,436,958.00

Losses pald since organization, $16,045,372.16
DIRECTORS :

Hon. GEO. A. COX. d. J. KENNY,
President.

oLD

How. &, C, WOOD
8 ¥, NcRINXON
THOMAN JONG

JORN HOSKIN, QU , LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT.
P, H. SIMS, St:rdat)

C.R.C. JONNSOR. Rocldont Agoent,
Lafo Building, - -

Caz“idn

> INSURANCE &b‘h‘mﬁ“—"

Vice-Lresudent ;

MONTREAL

UARY 7, 1

———— et D E e

‘WESTER

Assurance Company.

CHRKWUIN IV L.

FIRE AND MARINE.
INCORPORATED IN 1851.

Head Office, - - - TORONTO
ettt O i,
Capital Subscribed.... . «...8$2,000,000
Capital Pald-up...ccccviieecienminnes 1.000,000

2,320,000
2,300,000

Cush ASSOLs, OVeDr....cccuevuinnann.,
Annuul Income, OVer........cccopvees

LOSSES PAID SINCE ORGANIZATION, $24,000.000 P

DIRECTORS :
Hon. GEORGE A. COX, fresident,
W. K, BROCK
J. K. OSUORNE
H, N. BAIRD

Hos. S, C. WOOD
GRO, R R. COCKBURN
GEO, McMURRICH
ROBERT BEATY AN
J. 3. KENNY, Vice-Presdent and Managing Director 00
et P .

Agencins (n all the principal Qties and Towns is Canada
and the United States,

THE MUTUAL LIFE INSURANCE. COMPANY §

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, s $234,744,148.42

i Liabilities—ior guarantee fund) ... ... ... $205,010,633 00
Surplus—-3lst December, 1896 ... ... - 29.733,614 00
Total Income, 1896 ... ... L L 49,702,695 00
Total paid policy-holders in 1836  .... ... ... 25,437,569 00
Insurance and Annuities in Force, December 31, 1896 ... 918,698,338 00
Net Gainin 1896 ...... ... . . .. 20,139,531 00
Increase in Total Income ... ... ... ... 1,105,265 00
Increase in Assets ... .. L. 14,040,095 00
Increasein Surplus ... L . Ll 2853466 00

Paid to Policy-holders from the date of Organization, - $43%,005,275.84 o

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal @
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Assurance

N l O Society.

'J motituted in the Reign of GQueen Anne, X.D. 1714,
a} i., FAD OFFICE, 81 CORNHILL, LONDON, E.C.

ribod Capltai, - - - - $2,280,000

- | invested Funds exceod - - 15,364,000
1'ToORP tal Pald up - - - - - 900,000
ji nual Incomo, - - . - - 4,198,000

CANADA BRANCH:
D OFFICE, cCor. 5t. James and McGilt Sts,, MONTREAL

L. MORRISEY, ~ = MANAGER,
J. E. E. DICKSON, Sub !ﬂanager.

§cottish Union # Naﬁonal

Insurance Company of Edinburgh, Scotland.
ESTABLISMED 1824,

Y.

p:tal. - e - . - - - 830,000,000

1-;- ptal Asscts, - - - 44,222,473
g posited with Domxmon Govemment, - 135,000
i vested Asscts in Canade, - - - 2,035,841

¥ North American Department, Hartford, Coun., U.S A.

RTIN BEYNETT, Manager, Jas H, BrewsTew, Arst, Mgr

foe WALTER KavaNaa, m«ident \;,mt Montreal,
| VL MEpLAND & JoNES, Toronto,
ay A, CLARUIBALD, Winnipeg.

CALEDONIAN

Mnsurance Co. of Edinburgh
Funds $10,585,000.

atrman, - -
";(’zf i snoral Manager,
nadian Manager,
Biforonto Agents, - -

Sir George Warrender
David Deuchar, F.I.A
Lansing Lewls

Muntz & Beatty

HE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

~—-ENTASLISHED IN 1863.—

S :c.d Office, - - - WATERLOO, ONT

OTAL ASSETS $334,083.00
: POLICIES IN FORCE 25,197

B lnwndlng‘_lmnrcn of all classes of lmunblo proporty bavo tho option of
R o utlt g at STOCK RATES oron the Mutual System,

tORCE RANDALL, C. M. TAYLOR,
Tresident. Secretary.

BBOHN KILLER, lnspector. JOHN SHUM, Vicerresident

BN S TABLISHED
A. D. 1837

J Copital <opremontod

\"rREDw EVANS ovor $308.000,000
! 7 © 267 ST. JAMES ST., MONTRFAL

-

lNSURANCE & FINANCF CHRONICLE 3

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $i0,000,000.

EsTABLISHED 1S24.

HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Of'ﬁco, ‘TORONTO.
R. P. TEMPLETON,
Assistant Managor.

PEHOENIX
Assuranoe Company of London, England.

Fs'm\nusmn D 1782,

Agency Established in Cunudu in 1804

PATERSON & SON, )

—GENERAL AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE,

36 St. Francois Xavier Street: MONTREAL,
CONNECTICU®™

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - -  ONE MILLION DOLLARS.
CASH ASSETS, - - THREE MILLION DOLLARS
J. D, BrowNr, Prealdent.

CrazLxs R. Bukr, Soc. W.CLARKE, Ars't S
DOMINION (-Obl'ur{\ﬂ\'l DEfOSIT, sluo" oy oA

RODBERT HAMPSON & SON, Agents, \N)\TKFAI

FIRE INS, *HARTFOR D* COMPANY

ESTABLISHED . . - 1794.
HARTFORD, CONN.

CASH ASSETS, $10 ,00%,697.55
Fire Insurance Exclinive 1y,

F. C. KOYCE, S . Qro, l. (.Hﬁ\sl" Prealdont
«:re ary. OS. TURNBULL, Assletant §»
- 1AS. E, CHASE, Asslstant Sec Telary, relstant Secretary.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.
ROBERT HAMPSON & SON, Agents,

MONTREAL, Que,

J. W. BARLEY, General Agent,
NEW' YORK

r@rovider-; éavirzg& © ife.

ssurance @oele(q

OFNEW YORK.

Epwaro W. Scot+PresipenT
TueBearComeany vor Poucy HNowerg ano Acents,

———
Svoteoern Aarute ispCiatitutn Secant Revvntmareve |l—| vt es Comecrnan,
aar Aomv Yo vear Hiao Qreccron awe 00 Tot Sacogrv's Grmtn Adtuve,

R. H. MATSON, Conoral Managor for Canada ,
37 Youge fitrcet, TORONTO,

JAMES BOOMER,
Manager.




T A McDOUGALD, Manager.

3 INSURANCE & PFINANGE CHRONICLE. -  Januarv7,

EXTENDED
INSURANCE

Is granted Dy the UNCONDITIONAL ACCUMULATIVE POLijl"fof tho
. ife
Confedel‘atlon Associatio

HERE arc no conditions as to secidence, travel or uccupation in these policies, and they guarantee Extended lasumnce or a Paid.
Policy after two years, or a Cash Surrender Valuc after live years,  Pamphlets, either in English or French,, gnmg full particulars
the plans of insurance operated by the Assoc.ation, sent on application to the Head Office, Toronto, or to any of the Association’s Agents.

HON, SIR W, 1’ HOWLAND, C.B,, K.C.M.G.

AFTER VEARS

PRESIDENT,
W, C. MACUDOXALD, J. K. MACDONALD,
ACTUARY. MANAQING DIRBCYC
PROVINCIAL AQENCY STAFPF.
Maritime Provinces and Newfoundland Manitolaw and British Columbdla: Ontarioand Quebec:
Y. W. Guexx, Manager, ... ........ D, M DONALD, J1810€208eer venrasee J. Towrs Hovp, Superintoendent...,,.
g Havuwrax Wixsirea
Al ALLIBON, SCCTEIRTY. .ive canee o4e C. E. Rxnn, Carliter iiensnone,, oo Man, 1. J, JORXSTOX, Manager...........

!l’-.- S'f‘\(;l:ii"l"l) T
Mannging Dircetor.

~>:XFOR SOLE BENEFIT OF €acs |
(anadian + Policy + Holdera-!
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GOVERNMENT DEPOSIT, - $125,000
IN THE HANDS OF TRUSTEES, 632,500
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- PASNS ST

LIFE ASSURANC CE COMPAN Y
\_ OF LONDON ENGLAND.,
General A%;'mm Assetsover ”  { Income Sver

_ B .1{. $12,799.710. $1,971.400.

i
i A. W.SMITH,

FEDERAL LIFE _

_&‘L (\

| Assurance Company
Head Office. - - Hamilton, Canada.

Capital and Assets . . . . .  $199841681
Premium Income, 1896 . . . . 312,398.00
Dividends to Policyholders . . . 42,786.00
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DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,

Managmg Director. Seeretary. Supt. of Agencia

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Publohed by R, Witses Suinat 151 St James Street, Standard Brilcing, Montreal,




