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mriiu Creatuires thlat crin live eguivl% wel il
Umn.erriter* ado nwaehnsdut'uioe

am il nd oriibac.has ia -Iiu
s npsii'~l and rak.atnd mtaritne oiier . t

are rvadv for service ahoard ojr asliore. tic alli:..
of. A lise il scetis iiiit5t ite cirawn isoîttewliere. lit.]

aite Newv Vork State .Siitpcriittieit oflttrat.~
Mîr. Louis F. Pavni. lias drawnl i at mnartine un.!l.-:
writers. %whe),Ze spiere lie is <ictcriîîcid bo Confisse t.,

sise wtvaîr. \Vlîcîher lie ivili cuissie crocodile, an.i
atixer antîp1tibiolis mratutres toan .11aqueonts Ceiet
is itot statcd. .A coîtîpiaitt lias bent fiied iviti tlii

ilusuiraîtce I)cîartilient. Albîany,- hv i liv i rC*ideit cd
Ille .Aincricait ENpress Cuitpanyv. whuo a1ie-es tuaI
certain of Ille forcigii mîarine îîîstnraltce .rnrtt.

irni.actiiug business in Xet"cv Vork, State are sîiî
policies covcrnlg propertv. wiii it tratnspor-taltion , ou

lie h alicgcs ilat titis forn ai itîstratice ts :n
Violation of! Ille Insrt lce iaw. wliit liite t cir-
cigm m arine conipanies la insurc e .ts r if i -
niage 1w %vitt.r. Prcsîdettt Fargo snid thlat if Ile
fi tin mtarine corporations are aiiowed ta uiiiertakle
insurance ai property iii tratnspoflatint on land1 it w-tU

,v.:'rk reat injutstice 0 Ilte express Contipatîics. tit
h:ave o-rganized ail extcnsive service ta saiely Irn-ad%:
iteir bttts. Thec express contpantcis sctu .i. 't
vtrv panticutiar about doing butsinecss ulside i'-
propcr iiniction as carriers afi tttrchintdise. as îiev

nI oîl insure propctt it trattsportatioit on land.
l'lt îlîcv carry on a- business lu hIcl issuatcc 0 ni ttt.îev
drafts.. witici is dccidcdiv îîot E--xpress business, but

ittiî.Tuie comîplaiset tîca of hIcl Express cib'îu-
îanlics tuai litle insuratîce of property ut transporta-
lion mi hiaîli tîtmaritne uti(wicttet-s wiii work grcai
itnjustice lu) Express campanties secins ilnccîîsislî'ct
on thit-r pars, as. liv tliciliselvc.s cffcctîtîg, suci iîî-îîr-
Inîce. ani hv <ioitg b-alakitîg businecss, tîiy are iloittz
îiiitetice t.' <'liter interests. lu a lezal senlse. ivew-

Crver. titis cottplaitit is wcii fouttidcd. «'Aftcr a tliur-
'.1tgi ittvesh;iga-tioîî i OFIle que-stion. supe)ritîtettdîruit
Payn to-dav adiscd lte mîassagers .in IleLtii
States of Illte coltttpittis CÇotl.tiaittc oi tliat lite xviii
ref'îse to kitu to, tieir corporationis rcncwal ceti-
ficaies oi autiîority reqtuiredl hy Section 32 of Ille

i stiratice iaîv for Ille comng. year tîiiiess satisfic-
lory Cvidetîce i, fitrniisic hitl Ilt Ilte eotpanlics iavc
Cezased Ilte kild <'f hîî!ittess Contpiainled o! andi have
ctîicvhied ail ioicies iinsîniitg midhi iazards. Suiern-
tendieti Pavt lin> requîired ais.' thai lure slial bc
fiieci n iil the Iitisut-atuice i eîîanltttc-tt a rCsolutio)t
.ioîîted ai tule htomîe olik1es itat Ilte eotatsconUl
liercaiter tiîtit iitîsîre it itis State ani it Illte Ui.ted
Staics at!aiiit -t itlazards of mîarne lnutratce as

ervset ftli ii Ilte ittsurallc Iî.L%. Il is oftiu
e. .aî'eîienî and ecua iittîcaezl (''r aile poiicv ta caver

i.''dsl tralitît ielw%-e tw. poli% ove pari of Ilte
trattsptr heisig I)v lattîl atîd anuîter 1w ivale-. Maî-
liste iiîutieriîers ivili iot be rvreaîiv <iîstresscdl 1w be-
iit- coîtieic 14) water risks. iît tic doutîb is bciîîg

1' t- Ilte getteri coîtveiitce 4)f sippers.

711" r N. Cotisillierai>hc lhiîî is îiîrownl upon-. Ilte
l'cia~c îtrc; yvj it wviicli Canad-lca tas presse']

teIm. u aaudotin pla].gic scaliitg1w hutll pats-
-e-il Ilte iaw p)rtliiuiitîg.c titis ittdusîry hi- Arnericati

sca!et-s. \V!:e! 'Sir Wiinid La-urier antd Sir Lastis
wereiti Vashitî nm theyv wcre askc t ak-

titis stel) imsîa.:t lv: lthrit (loin- wuias 'It-Ile a pt-inî-
at-y ..nttditi. ni or tÎiLMae athot(>ies c,îet-ig tp-)n

a c. .îi.îdleraitioîî i t-rcîprtucitv. rTe reasti, is deanI
for sîteh Tli. ue Act jt pa-seCi itvitici lias ne-

cevvd lthe rednîssignaltre pt-oiibits hIl kiiiing
Of %eaisliv .\t1V ia citizeîts. exccpt as îhicy mav be
takei lis Illte Prihvi<uff 1siattds lv Ilte Notth Aliieri-
can tiiiiiitttercil Comnytiaî. It ai-so, prohiblîts Ilte

ititp<rtal 04 "f t-aI ;tîitîils intu it I United Stah'.s,
wiieier *«-aîv. <ir.ýsecd. dved or iit:attiittire1." '11c

fable rends liit a 1~ ivwitosr labail ieetu cii off lu a
Iralb tried t.' iitt:cc <-:itet- foxes 1'> atîputale itit tails.

Iacdadciii;ci t-) lurt lier-elf as suggested. ic
ien- Act is p. .cticaiiv a :ttcasîîre desigîîcd to give

a :î.n.î,' 4)<f itl S"-ai sîtpplv~ ta ' it incîrican-.cmn-
pa'-11 whiici c-iiîrt-isth literd VtscaIs on Itle Pnibvioff

Isiatul. IiadCa bada lî %%ça1c cnouglî sie woI!!d
I:ave aîtgillltîetl Ilte vale (-! ilîis n~'.~ yb3 stop-

I.t~ lte pelagie C-alintu carrif C on by Canadians.
Tie Act is regardtcd. lu Great Br 1 ' as a mcr'ebht#. or-



JANUARY 7. 1898INSURANCE & FINANCE CHRONICLX.

as a ruse to entrap Canadla into dettrnyiig a tracte ini
seaus whicb the' Northt Ainierlu-an cc-nlpantiv tthicdî îîî'
nopolises tht' t *titt Statcçý t.pply fin'l1, i;i'% (* ;l. î

1 4,~ penalty t') lie iini>.-%4 't'i pn petlagie sc.itr l.îi
iml'orter.q of .4tal1%kîn1C i, a h'ile ori froni S2ix, te, x~ K- P.
or six nîttis nprs'înc aiud tue ritîr -À
vesseclq. tacklc. andl carg. et t' 11 -hal Pt"'n it - lih. r
the' Act iç #'ut' fie'r cffret i 'îîly ' .. mi r.îî i.
cîîforced tlle lauhir. tif .\îîîeriea tt iii 11.8te If).~.
tinuer wcaring wa.l fuir garînentc. cor ler'i.urt thonîî iii
C.anadla or Europe. ht'c .\%-t. lî''wvever. %till iî.'î .
eniorcei: it waç a niere decîv îîtk.ta'iaiîî 't-r%.
its purpose wili lie t?&atedI a-ý cdead.

r Mmgpi i ie C'rninîerciai Trveltert '..'i-
?WWlfg'tirin. liker çeveral1 B1nrird tif Tra-le. riiî:î.

1 Ab um. a life assurane' l'u',iiecs f'îr die lîeîî'i'-
of it-ç nîeîul4rs. I.ikt' tlie T. ',r' nt-'fl 'a--r-! .f 'fra 1
the Asstociation basç filtnd <'ent bl- rxIxr.'îie Iliit a-
the avmrae «-,f ho; uiîilic)r- %îtra .b s, îr.b.lrtl.îîi-
ately inçcaçe tht' dleatlîs nu'! the' nîîînl'cr ''f .iii.
and titat iiess-. sucli iincrcaçe in clainiz ilIr lieî pr..
vicied for liv anticipata 'rv Ipavieniq 'i lircuiîîîîîtit ;i
sottie forni tire ic; certain t- 'r Int a int'r'ing ii.l'1
qucy in te funie toi u'et sudl clainis ''r iii-li-
position tin have tht' açqv".sîueîîts îre i Tlit.
latter thific'îltv rcth'i ledl t') flile ar ' Til
goin 1z ont of ftie lifo assurnce lnies Thîi- C' zî,i

merciai Travellrs. liaviigr it'arîîft a 'iiiilar Ir-c'.~'1..-
cridicd at itot annual incctiîg iii T' 'riiiite. * 'n ilit' !. ili

D«v. latt. tel reducrc ftle :uu''nnllt chice t.' tl'ci"î'f
cliarie.s uniler tht' life asýtiranice clcinîîe fi.,s ' zii :.
cach tin $ .cî M. T iis va c d'cie l'y - th~e *'t îe '.Mr. w~illia.i D.caî.N:ngîgfirtct' 'r toiî~
North Anieriran Life liinlsurac <onîpan%. T!iI'
death elainîs; lac;t %-car wver( .o. andl Ill' reçtrt'
ItîncI anî'îu:îts te) T22t)~ t wnas lte.1" tli:ýt lit
Accident poulicv caimsit lia'! gzrcatli incrc'l -iii
l.icvcies calnîe iliniue Il%- Ille tuicmiierr. s'ont'.1 'CvI
five Me cent. of the' clailns liciugj fretinî ir.tvllr'- whv
wercr lbicvclirtç. uI nu''une tf m-u11 . i'.1-1
stated the C"ninuercial Tr.tveller= s'>'ai. .f c i,
ada ta%çed a ress'bluui,' te-) al> '-hl Ill' ic.iî,ii'is

A rab A pr'niiîientl.'l'ufn.i'i 'î-Weau r-
- w ém a XCall% 'Ittt'lltil)l 1- t%tt',# lars-e

amie is;ties in th laiîî'(uut",îa,..
which it I''î'l r, esrrrlLtî'uzîfî .. îii.
,ton o! inriv't'îre. ."<1 ne itý tlle Ir. 't' i in e 'a'ise '
intenthîng veitilsir,; tif 11,111- fits<. c-tl% co 'iiretiîl
«'flslltuting tieîii'eit't.; oir.t r.'f the' h'îîrI.i'.î,
COncMrlus. antd thIuîl î'racti-aliv ~Ila'.iug ilt l'a1rt -if SIe'
lem andi n'"~ t tue'li "te tine ..T i. allietl tir,

thil' Pr2cticc' '*i-. essc'tiillv %iit 'u,, f- 'r %%iîî tlle Ille 1-t
iboni...:. :,teîtiitits a mulan aeliuîiii *iuî 'aa.i ..f

tnt incîgnent ar. ont' wht't.ei ste intcrc's lea tb 11iaXe
a goood hiargain for hituseli antdfio'iari.ll'.
That titis practictr should be consitlercel ly itivest"rs jz

%ve admit, as thev should consicler ail the conditions
cf the' secuirities they select. The practice, howevcr,

tif tlle veti<lor of a priv'atc business constituting him-
self a dirctor of the joint-stock cornparty to wlîoni

Il,. is sclliîîg il 15 usually regardcdl as soine evidence
tif i$ faill the l irc :lîasiig concrni. and is constantiy

1 >ar.ttiet a.s an antici>atc(l source of its future strength
andl succesq. ý\*ilct the owner of a business whici

(Mes its pro,îieritv to Iiis talent aîîd encrgy and
prestige is turnced inito a joint-stock: company it is
hi;glil* ticsîralilc tlat lie sliol<l continlue to give the
ctincerî ,iie advatntagcs of lus talent, cnergy and
p'restige as a director. %Vlicn the vendor of a bus-
iîwese so arn ges thIll sale as to wash his hancis of the

ectertn. it is liable to crc'ate a suspicion in there bc-
ing a errcwv loose sonuewliîrc in the business which
is iiuing biis cntirc %vitlidrawal from it. On the

cetler biaud. if the vcndInr assumnes a position as dir-
ctor of the' companv whîch buvs his business, it

show, his; confidence in the sale being iikeij to be
adtviîtat.tîbýs te-# the sharcholders. 0-f course, lie
îîakcs the hest bargain possible for himiself, but in

uîiaîî rascç tlle best bargain for the vendor of a bus-
ilîe's whon is retaining an intercst in it as a director

t'ý aIso li thrst liargain for the inconting shareholders.
A venillr whin ovcrwcights a company to which lie

'lsont isç busines, but in ivhich he proposes toi
linlil a large intecst hy excessive charges for good-
will and plant, or liv over-c.ipitaiizatîon. is mot a very

liîrctIt Ip'rs'-n. A second abjectionable practice is
çi tri lit' tlle iuicrcainig ntiniber of ventures in which
c'ilt ii: iisterç arc officially concerned as local1 or

dv clr irctors. We, agree with our London
ro:ttnitp.rr iliat the position thus talcen by Min
idf rrs oj the' <'ri-wn "is a derogatorv one." WVere

a:wf. the' M.\iiter- o! the Blritish G;overninent toi
bet4nir ilirectors of comnpanies. thev would be

1,soqîtp¶lly% deait with. as the position is one that is
M. .11 tî!e itl- thecir public duties.

114116111 flie latest returns o! the principal rail-
Uallum7m ways iii England thoughi fot conipiete

lu'I. for the past liaI! vear. coverng only 14
'tck lî"'w evcrv uine to have had much larger

grots starning., than in samne perMio8<6. l'hi re-
ceilt'- iront passeçngers carried by twelve irailwavs

~vs ;4~t.oo.wiîich is $27500in excess of pre-
vi 1.11, , car. 1-- r frcigzlît the receipts were $81,57o.-

ti0. uiieli i% an inerease o!f178.0 over i&fi.
Tie t' 'tai increa-e in recipts %vas $4..7,1.ooo. WVben

Illte .ar*-. accinints; arc nîaear up it is cxpected that
fulie increa1se toi recciptc; will bc considerably offset
1-y incrvasetl wtýrking expenses. The labour troubles
"ave tddltlc trb the c"sts o! secrvice anci to the price
-f fuevl. w~hilir beavy expenditures have been incurre4d
lVt l'ing id'wsl Ilenvier steel rails. The mat increas;e

In retei;,ts. aiter wvorkiîig expenses have beeni allow-
(Il for. liave been rstiniated at $2.t39.000, which rune
iicarly up tri 50 per cent. of the gross increase in
traffic rIcccipts. Tlle amount required to pay :rnc
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per cent. per annum for Ille* half ycar on ODrdinary
-tock is stated b>' tise London )icosiomtist at $552bY)
It wili thus be sen that there is ver>' littie prospcts
.)f the net receipts for tise past liaîf ycar bcing cqual
,o tihe amount needeti ior ait addition to the <livitiendi
t4f even balf of one per cent. Tie followiîsg gives thec
prices ruling for the leadisig Englisîs railways )il
Dec. z8th, conipareti witi, a ycar ago, as quoted ils
thse above paper :

Great Cemigai Defèred...
Gret alt .........
Great Nmntheen Dkeevr..
G:reat Wttm ...........
Lancubm à" sudcS okI... *LoMadsb u irigo e A"..
Lemdm and Ctuham lit. Pràf
Lodonaa*MW. Westers.....

W Mmd S. Wegiera...
4 derited ..........

!%tidlud hlefd ...........
44 De<uvad .........

?NosiEamm ............

a Divideni for ymu s 896.

9th. Dec, Decemb.-r Rim or Div. andi
1897. $se~ Fli. joft&fi.
£ £ £c
28j( 24)C 3X
124 109 1311~4J
6o)C 34 +6X 4S
7 6% X 749 + 5 7%4

:48 :Co -a 51
s8ou 54 3%; *%

134,Y 11a9,8 + 4,4
2043( 308 + 3Y4 3
2a3% 307% + 2" 89

96%y 74 + 23,q 03)1
U 1 67 3)( 7

190,V 878% + a 73C
155>6 11o3X + 10X 3%

qi tise Ieading parislles ini Lon-.
. don, coîîtaining an aggregate pullulai~-

c-db tien Of 1,.379,876, and a ratable valise
off $61,48o»wc, arc nioving for a change ils tise fori
off tlseir local Governmnent. Thscy desire *'tie intro-
duction off a bill te crease nuetropolitais, nssssicpalities-
with powers te undertake aisd perforni musnicip>al
dtissies, subjcct, off course, te the pectiliar circuit%-
%lances off tise nîtropolis. whsîch must resçerve tu :hsc
..xisting central asstlorities tise nsasiageniert andt
control off sucs matters as affect thc wshsui off Lois-
don as a country." This idea is borrosvcd front
Canada, where we have tewn anti village unicipal-
hics with large local powers, wlsosc Reeves asît
I >psstv Reeves sit in a County Council wlsiclî have
-hc management anti control off sucls matters a

affect thse whole" country. This svstens, on >ppr.
ioolcs likelv te create friction betwecn tIhe town andi
'village corporations andi tise County Cossîscil, but
thsis very rarely arise, andi on the whohc is an admnir-
;,lle form off local seif-govermewnt. lie Lcv te, ie
liarriony is tise representation off thse sissaller muni-
ciîialities ini thse Countv Cotîncil, a point wc cons-
:sscrsd to tise notice off thse citizens off Lonidon wshio
're engageti in this new movement.

Thme citv off Lonidon, Ont., witne.ssc<l a
'bermam terrible tragedy on thse 3rd inst. A

So ivml m e xeting attendeti by abOUt 2,500 pCr-
-c11 NUwS being hel in tise City II& l isen tise floor
ga»vc wsay. andi precipitateti severai husndretis it Isle
-1,'ce helow. There wcre --0 persotis kilicti, anti
1bctween oune and two hundmetseriossy injssred. To,
auVl to tise horrors off tise catastrophe, a hssgc sale (cll
:iiiiongst tise victinus. As ail thos killed an<i injsre.1
sucre msen, mnany off them fathers off famuilies, this tragic

cvcnt bas causcd ait appalliuig amtont off suffcring
aniongst Isle citi?.otls. The possihiiity off such a

collapse ils ansy building, msore especialiy a Ciýy Hall,
%wiserc large cronwci$ were lscig frequle:stiy colccted
at public g.itlivrinigs. is a sixockiîsg retIcction ipoil
thlosc %wiso dlesiglsedt and %Vdso hult a structure wii
vvas tu, tc tsssd for public assesssbics. 'l'ie fleur
whichi gave way appears to liavc becîs ktiows te bc
weak, as dauiciîg ons it was liot persittcd. A floor
ton wcak, for a few iusssdrcd pcrsosss to (lance ipon
%vas clcirly incapable off safely bearing tise wcight of
2,500 mein, wliose stasnlpisg at ait excited ilicseting was
liable tu causse evci msore dangcrous vibrations tisai
tihe nsiovcînicsts off datsccrs. Ain t-squiry wili be
laild as to Ille causse off tihe flour coilapsing. Tise
itcrcaved ami tise suifferers liave our sincerest symi-
r.atliv, wliicslii l'e slsarcd bv ail Canlada.

It is asioisalous tliat the iiiost peaceful cf occupa-
tions shsouii bc> tihe niost provocative of ivars, ami thc
une by wiîich stations arc broughit isto, closest întim-
acy is tiat aise wii rends tisent astsider. Nowv
tlhat rcligîntis. radical. asd dynastic disputes tic long--r
are sceti hv tihe arbitrasilicnt off anse. commerce bas
conte to thse front as Ille grteat stirrer-til off strifc ansong
thc nations. tiougli it piavcd a terrible role in this
drania long ago. Ail tihe troubles off rcccnt years
wliicis have caîsset ail tihe grcat powers off Europe te
beconie artucti to Isle tectli. evcr -Ready aye Rcady7"
as tIse Napier mnotto rmalle. for wvar wivi liseiglibours,
have been iinspircd 1' tlle jealouisies andi

TuE A,.iiiiTioNs 0F TRADE.

Ille varions anatonsiicai sssovcnieîsts l>v whlsi Affrica
lmas licen sliced up. like a cadaver is, lay andi alnîoîsgit
niedical sîssdîsts. have ail onigitiateti ili trade afYairs.
Eaci national "iu wants more cusçteniers. Merc
tcrritorv ne nation covets. It is isot an increased
area off foreigus soul wiicht lias led to nsilitary, or
«Iilpomatic, or aggressivc ilinvcnscnts b>' Great Brit-
ain, France. (7ernitiivi Italv andt Spain, in Africa,
.%adagascar, Sans. China, or Cuba. A (letermina-
tion to extcnid or protcct tise commserce off those
cosutries for thse enrichissenît off thscir severail peoples
is the inmpulsive force wiîich lias madie Esîropean

troops andi war ships so ususci is evideisce <n fereigti
souls anti in foreign waters. ie reot off all this
actîvitv is idesaticai witli tiat whichi in carhier agcs
casîseti wlioicsalc iinigrations andi settlcnicsnts. out off
whicis have bcen developeti ail Ille grent population-.
off the world. Te this activity ive owe tlse change

(off 'tbis conttinent front beiusg the homte Pff a ffew
tribes oni barbarians isto being tise hensq off over
secvenitv millions off civilized inisabitant%. iec time
is net remote since the pîroductions off cacli rsati:sn
werc not more tlsan equai Io thec honte conistsmption.
noir is it long ago since thc facilitics for distribssting
gondis wcre so restricteti as to deciare to trade, "Thus
far shalt thou go, anti no fusrtisr, andt here shall thy
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pri'iii %%aves lie.Mvc. The aulvent tif içteali-ij ,roit'!leîi sseli and i o aiîîtiifa-ettrï:îg mIaelIîltr.ý
1eV' 'lut ltuii useu(l t Iîe.C <'lei': dtii

E'oîIS is OW A VAST FACOIokV.
'the lnter iiiîrktt are- lit lfuigvr alîe ii hi' r .1li
tlle limitie jîri îiiiiiii. IlieitC eII" lias lt eîîil t 1112ew 1.:
ail the n:îat'-lo uts:re msek-itg utitc foi'r tlicir iîiln'.tri.ol
produet si. a'ici ti i iu(-iig %%tilt çaîi '1ther fie'r territ 'r
tai sol-esi ii ' fi r j'' 'luii ai pou''.er fri 'iii anil' \
m iiieli tilt %< li t. viil.irgeitlîîir f- breigi tratle. ,i:I
limîans Il.t4 tlt- ii i22i't lîtgilIni rt i

torer relatt huis . < Ii ii ia. 'Ili liii uim'.e '

i)rctl ees'e ui <N 4 MItî lf 163 11'- ..llse
traite mi.îls tui tii. Il % ag; titei'.1 a eeî,itir lii.
liefore traîle- %.& idt-il %iii Eî tît naîtl lii 11-i îii lits

hast Juil a t i 'îît Ille. Il' l e , 1i tîiN. ;4 Ce '<2'iiii't &.i JlI
lforitt.%i c*i iit1(-tr< %%. tit luiit. issaer cvi-' rt, toi vit
large traîlor l t.- tlt '.1:' u$.p 1 4f)-..lîh v: -.l
lit I long k«iig 1<; e, ilvil tg, ;uxat l:rît.hiî. :,îi.i
lise jî< 'r soii Ishitia. ii. C atitîn. Auiî.an' t tiliter

cciititirv, ag' '. ri%. iurt-esi tti lt- n Emire w cei liic
kuit' . ' intnsi i% t ilk% ;tii] '-Ia < is .-

1,gr <ina;lit'. '.'. rte lielîl ratlier ai l i litu sit -or-
tiorlcs tif çiiiie. I 'crs iliil,,%"%.h' llingretî; uî'
tlis. Aý lâtou as, ig; ?5 95 .eî ii i iS7t'. -r~'i Â

flacts ai-i 'eh.. i**î<tti tlle Ciîtes .11i-l EtI! -piîî.
cautt-c b Ille titi.' lîke I if ( blua t'' f-1ig'igîr- .iuiii tii
forrigii insite. ilse j lbI'siîiilie*.i f'..lii-h tîteitli!aI

Io bc rv:i'izcl 11% Eiiglatiîî. Fraii'e. .1itîl lite. Ui: -A
Statec. %'ÇIirs, Ille carease 15 i. liere '.'.;h tlle eraguk
and hIe lw.urs gaîli-.

Tuî, RUsiAN BLAR CI.AUP% ITS SJ1A1F.
Riaisia ils 1.4-k e' ç-iitîîllel Cliltia lis al'".' lier Sihîrriu

railw-av tui l'e e-xtsiIil tirtbiîgil tilt- r .2e silia
citirla. hIe iiirit'vr lxbilit living ( 'iorea. '.'Iieli t ai
down ai :lîe X il V>iest tif tlle Vvllîi.' Sra. itîtilI)
as the I:honitla lkiisttila t<îv>ý ;il tilt- (;tilt s iV
liv Rtiicsiaiîitîbi2'- <"irca aîrieîîr.

,et Rtissia. aii 1". Trcaty .1 as ialîlvii 1' vtji au
rastorrn port 'î'eCI1 .11Ils *u %car roaundi. CEîirva '.~I,

nicatit IbN .lapitli, t' i: le ,t 1 rize 'i JtIle m ar m it Il< llîîî.ît
naîr ll~.tcrvfiirt. 1us i'raeîie.i >eizîirv ~~.i'.usî

was a '.crrg s'ore ~'ve f-i'r lapais. w hicil il '..ii
resent if Cv.r an1 i'îîîirtlt2ii,% 'iffc-r.. lt w*vs ,
IPV Rlussia i Uuirga. auJi tif a Immils hi,lma. î-

arotsciltii.' jaIîtîs 4'f;t-*nhasi. F:rance'. ajimi lia,

had a : isît front thl,*'' el-.%-iIlIli - t

h1rtitç t- ilf ('l'lua -iis loiirped.a.ii
fîîitirç and t i riiti. t11#vltre;atîîîivî Ilaat -rnîv

dîs-.t<rhance ofi lbritîsit i,îu'ret s ii.ii It îrn l,It et
fict. if cn!înîaeî'soui ave led-i tg, lt(ejî- ua
er\chu'iibn nio ferrai Britairs fr'mn Ille tr7aitce tf al 1iarle

.14

POSîIION OF jÂI'AN.

To japati these Etnri ieai jittrigutes auJ ilovctnveits
'.'.ere. as tise%-v yet are. Iiglily offenisive. Tie japa;i-
eSe '.'. iîld cleclare '.'ar '.'itiî Ruissia and Gcnusatl iv ti11

etttî,isisîn as tlvy comnsitIcir tîteuti 'hces robbed of
Illue rîuiuutseoi re'.'arul. foîr '.'-lici tiîty fouglit with

Clutta 'o gallati'.. but atsi iest citorniotns Co-'t.
.Iapaîî rail domsit tue garrte '.vltii a stronger dog js
tlire.iteiiinitr tIo ievi'tr. "*t liste viict<)rs bl'lig îIll
sjiîils -'s.v Tajiati. tii wiîiclt Russia replies: "r12<)se

-1xiii-I) ar iîslvSuip>rior utliglit. wh.liclt. on1 veut
'".î il lîdipe. Ciittstittitce. rîgiî.' W~hiIe ail titis

itiaiiienvriing is; goiîig oni. liiokinig to the partitian
atllîtriiîtîtioîî tif (liitta lik a (*lîristuias ttirkey, tîte

Empiîire '.'liicli crii<i ; i îîue-tliirl <if tise worli's point-
listionsi seeîtî%. vilier tiîtcîiîcertied or Iîaralvzc(l at its

tilre.atenîîti fate. 'l'ie (lîfiilese aiwa.s liatcd war: tlicv
%%Cr(r, il vast 'eaeSiît.tilir ifu itelonour

Luît. as, tlIis .i rld iý; li'.'. Cîistitîited. a loveco ai watc
'.vliila tiitulie, ri!i~, for w-ar ili soelf.ulfeîlq.

1,- Certaili tel inite aggressive attack.

CANÂA. is \*TMrA.t.v lINTFIC<ESTED
il tlie tiggrcs-ive lesigi% toi Rîtssia. (;cnttiaiîv andl

h.-niîee ili rcigarîl si ('hissa. So aise) arc the 1 nit.'d
jStatesý. If tic t-aile tif Chita '.'ere te coulte imiîer
the ciîîrîil <if ttiiis. tlire îN'.'.-Cs 10 titi. ext--llt
tîtrezaiteel. the commînercial iîîîercourse of this con-
iunsrt '.'.î'h tîtat Empîtie '.utild l>e etul do'.n to narro.
liiiiit5. ( )ller Etirolîcai stations% also hîave their in-
tvrcstsg ils Ciicsc trade ttir.atvied b. te presein

u12'î.vIt ' l'lie dratia itisi opi>iig 15 one o, SwU-
îa lîsîis-sililities. Ilitlucre is a stnîgglc o'.cr

lite pîartitionî <if China. as% s titi the ards, it wsill boc

1it a scalv tif greter mîagnittude tiati ansi recorded
iii iîî.si<îrv. 'llte ilittidcr (31 tlîe war vcsçcis oit elle

(uas if ( litsa %'otld sîtake tise worlif.

,te cialilagraticit ilt Londobn iîy wticlî one of the
îtt'i,. valtalile nreas iii tise''.ol was devast-,l.

affiîrued ai iliutstratitni <if the say-ing: "for want of a
sltw> Ilte lioirse '.as lost.- Wie:t the builings thîc-

-11MIT t,'.'i-.rectedl. attl in tlwur subsc<1ttent alt eratiaiq,
iltere seelîtii. t" have bec:it at citîre absence of attv

intention to) lrotcc tteti fi-ont firc. Extensive
ucie~ .. re su1 eî)iîî,qtcqte l'y *tt,iicl<.' or Passage

t%.'.sa iii rettiieur 1ien liracticaiiv one building with-
.lt:îtî littan < ti iatiiig aliîltulviffual warchtoltse

cas1 g.'if ;î ire. li is decsiralikc that tiot oniv arculi-
tet. auJd Iblîtîrs NItiîîld tic ftlvy iîtfornied as to t:te

reiuureuietts<f a btiidiîîg. Io rcndcr it as fat as
io.%sible lire hIr(Nîf. but. tîtat private proprictars

wlit .'.-::i. <î)r propose lu erect warcholuscs
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part of tlue (htittese Ettulrc, as Gcrntany, Russia and
F.raiicc wouid liave iotiottujM>ised tlt e itire conmmerce
Coi t'.'o.thiirts (of tise P>rovinîces of china, and thce'

mouttlim liaw-. estahîisied stroighto<s, tîteîiacing to ail
otlter iiow..ers, esjieciahllv jaj.aî and Great Britatît.
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or othcr commercial structures. ani fatir underwriters
and dty surveyors wlîo pass lillois stii .,trtictitrt--;
paper mail l>cfore te Chticago Vire t*ndetrtwrit:r,
shouild hîave titis informnation. 1Evcrv contribution u
to lte discussion of titis question by ait expert is of
value. %Wc, titerefore. (litote thte fuiiowing frot a
Association b>' Mr. %V. L. iB. Jenntv. a promiît-it
local architct. 1le considers lte lest îiittî of reit-
dering a mecrcanttile building fireî>rouf to he a steI*
construction %vll, ail adequale fouîtidaîioîî. the C.\--
terior wails of brick witiî terraî colla triîtttîîiîîgs. die

tire proofitig ani the floors lu be of ;x'rtît terra cutta
titat has eit titorouglti>ested. or with culterete
%trcigtliicned witiî square rods twisted. tile flors t.>

Ise of siooth concrcîc; te doors to le of inel.
Titese doors can be ortianientl or as p>laint as le-
sircd. Mr. icnnv is of thc opinion titat in stuci a
building lthe stock cati le entireiv cottsutted viili
but little injury Io the huilding oîiicr titan sîtonkSt
the walls and ccilings andl thte blisterinig ni the paitnt.
andi that. if thc butilding is p)rotcîed fronît -extertiil
flrcs !)v outside stutcers. then titc Windows wili lie
<icstrovcd, bunt if there is ito danger frot outside firc'
the slitutters cati 1w on the itîside of the bunilding. ani
if ciosed wiil save thte Windiows. The autitur state-z
ilit wlitn ubstanitiai iron wittdow fia nies -iti sitc%-
.itall le avaiabie. as probabiy ilie souon wiii le, the
ios to lte butilding w~iil le littie ittore tait lthe gIa-ý.
te ititîrior painting and kal soistitiing. For thte pîro-
servatiott of îthe contents of the building strieîlv tir.-
proof division wails, witi shuttters in aIl oulside oupen.
ings. wlte lucre is <langer frot otiter butildlitgs. aîtdl
to ligit sitafîs and slairways cottîctitg the (lifter. .t1
stories of the hutaling. arc rccouitettded. Il is
claimed titat. if titese nîctltods, are initciiigeti aî.îîied.
they wiil add but a sntai lwrcesitagc o lte c'.st of itest
lisuai fircproof 1:uililing.

BEITAIN.
Thc magnaniniî of Catnada ilt graîltltu

tariff concessions to G.reat liritaîti scents% tib
htave Scen without ils pnoper cffcî in rc-
timving objections to the entraîtcc of Cati--
adian goods int lte Engiisiî market. Acco rd .
ing to lthe Canadiaa Archilct & Bieilcr. ant effort itas

lx-en niade by the Amulaimtcd Socicty of Caqwîjt-r,
: 1:td loiners of Gtcat Brnlain te boycott Castadiani ati

United Statcs joincery. This Socictv recentiv issit.ii
a circiar to ils nientbcrs requtesling tent îlot 1> fi-:
<'r iise foreign joincrv. anti <rawing sptciai attetions

Io~ thimnporatiotn os doors. Windows. ec.. fr )mi
;Anterica, wltici thev ciainîcti wcre tîtaîtufaclur -J
tttiiler tînfair conditions anti hv iil-paid labor. Sev-

cend wccký werc granîcti beforc lte injttttcîioît w.I. les
he plu1 in opseration, buit on a certain date lte mtent-
ber., were. in sutbstantce, instrucctd t band îogrtli,'r
tu prolsibit te impoitation of suci joiinery. For
inany vears large quantities (if ntantiaicureti joiîtery
ha. ee exportel1 from Canada andi the Unitted

.States In Great liritalit, antd titis i.%, wc believe, jle
filist <)rgatii?.ed effort titat lias weit mtaude to restriel

itttî.urtatioît.

CANADA iNIDkSOD1 GREAT I3RiTAIN.
1*1te charge tat utr goods are mtade uitder "uuiifair

conitiiois aitt hv il'.-paid labiour -lias ti> foittîdatin.
\Ve htave tîta-le ettqîtîries ils titis City as b lthe vagzee
t arîted ils wood-work factorirs alit lthe coîtditions.
tîider wii the artisants wvork. atnd we hiave no iesi-
talion; it dcclariîtg taI the uuoiwresin Moit-
rmal and iit titis P'rovince art- at least it as favourable
cireutsilsances as iltsu. G'rcat iritaiît who, are
cîtgaged in sitiiar work. lit soutte respects îtev are
t.ttdcr far hetter Contditionts. aitt draw better andi mtore
regiar wages. lthe purcltasiitg valse of îwagcs Sein-
Cottsidered. lthait lthose of lthe saitte dlass ilt the oid
lantd. It is liaturai titis stoîtiti Se A). <reat lîritaiu
itas lu iiitîsort .0l the raw interiais for carîwnîcr aud
joitter work. Sie lia% to sdIli thse tuteriais wlitcn
utaîtîfacînreti iii htontte factories ils comîpetitioiî witii

'fut.r* ~itjelt bit:. raw ittateriais at liir doors.

CANADA;S AUVANTAGE.
li% isi advantage witiclt puIs lte Cana<lian cx-

î<>rter of sa4Ses andt doors ils a Ilosition tho iitircil
the l:riîisi niker. ci-cii if lie p)ays .lie Cattadian work--

iprope c;îtsidcrablv itiglier wagcs. Anoîlier advait-
age lte C.1itadiait inaîtultfacttrer lias is te cnoritous

detttt lc ia l itet. lis iecessîtales Ilis tise of
tite best ittachiîtrv for raîîid andt weii-ftiisit:d work.
lit wltiet rcsleert lie is aitcad (if i'ritisi contîtctilors.

Il1.tis too ceitires lus tit-il regltlar cittpiovttîcitt. wluclt
ts a inost itttlsoflaitt factor in lthe watgt&4 questiont.
ItIe mts iii lthe printciptal wuNM-%vorkiittg facîory it

titis cit% htave I>ei ittakilig overhittie for ittottitis.. attI
it is Our lot ofîtn t sec lthent cînierge front lit vard
at t) î>.m.. witiciî tîie ieave mîore like sitrry scimoo-
1>ouý ltait mîeits wito arc workiîtg uttder *'utifair con-
tlilitls.** aiuJ witos lai>. uir is 'd-a " stcit liap-
piltess andt Coilittetit "wt t wl b a hod.xivo work-
itteit whitem qIlttiitg vor. WuC ventture bf sav is ncu<er
:sccit iii Crent li-ritaiti. **ie boycoîîiiig of (anadiau
goodIS hv IritisIt wiurkîît.!îi shows taIt the Fc r
pritcipie is sitt lield uttiiver.,aiiv bu ilte artisait clae
of lie olid latî. Triiere is rcasoîi t.) blucieve tiat this

UNWL.E ANI) UNGRÂFUL BIOYCOTT
ofInitr goonds ha% ariscui frotnt titis Contry. andttile
Untcd States beittg regarded as otcteilont. In te

.States the swcaliîîg sy.steti exisîs in tlic woodl-work-
ittg trade. antd pri5oit labîour is ettipioyeti it îtîaking

çaie antd Joukrç. No sutdi conitioîts exist inCat
ada. Butt lthe Btritisht wu.rktnaît. leistg igntorant of
the jx,.;tic;t! oltdîg<f Çatta-da. auJd of its sociui

(tdt<ts confuses uis uvili itet a n.id 1boilcotts
our gonds out of inîdigntioîn against 1icoaî'
Anterkani labour contdition-. froust wiiclt WC arcesvt-

tirelu- Irec. Mie Caerinan exporters (if goods 1<> Cre.ît
P-riîaiît sîamp oit thcm "Matie ini recntiaiv." if that is
iikelh to lieip .salcs. Tt wnuid lie weli. as nitr conte il-
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ixs-ary siogge4ts;, tf, lramti !in lu aa; -,ii .. 1t5"
goWms, tiiîiaîghi a iiittttîtttrer itii-iti.,si it- iîre : ae

ultfficultîes lis tite%i% ti f ilsibtîtg 'lîk ii % ,t .i% 1

tdoos-.. %\*Iicln w ii Cataila lie liettr tîîi Itlit
oi. ch,îîttts r lThe ah. *vs.eiss thtiat igiti4.11t' i

n%1ll ih%t tall (îi.etf lirtejitltsze alii iiitîj:mr

TUIC Cils Oht;t Ei AINIVMSARY.
V:tti, iitti,îîlîir Ttît iii c iui t' itur, tilJ*

ifs c»tiiç..tfi lî .r. i )titrttg il% î'.îtvs- tfi-i.s-.I

litas vver S tor moitsol lirtîitiilie-,. wni l~is it1 ti!-

tiuitsi art ls .11 i i îtr ss iii i- Ir i t ilt .11il- ii

anf ti Il isir..i ttl t t %I irios f-t5 i '. -- isu.

t Illei tii iîaic <sutrt,îsiier :îkt i, i%% îîî te- %% lt-ts

ntr virust il. mi q-littîs ;iihisi )btiisic -if iiî-er-J

fe pa:s %vii -its ttiriitttig touir Isteivits sU ilii IL ir

Tilb IKOLBOINS BAIX EN TUE ]NORTH WEST.

~Viîîc', ' s i il t ii d<tîa isal u t i.-ti \. q

<ilsr f ( aîia iac N ite *numîtî s-f Il e tijiettîei A

zt -,i fr- ,i i s e isti v. s ifl li. rtit ii tt \ !eç

Itle »grill(l ts ins-" oi t îîsi lThe îîarut < sttîllri-. î

the l're.cseiitt. Ns-. \\ . NLMcitr.il.M-r.S
l-inlcv ai. Ni.îrkiîil is~ u.I>r~ '-.attMr
Ir. Ilis-lfeî111 1,11t46ts 11.1:%. (icleteal1.1i1e. i î

scsiilt sui the:r s lar'ai tts ansi thîluN %%il] lit lise
esçtabliisiteît ssi a1 liraîstiti soi l'lie M l'ssI:tku
Victoria. 1 .\te ae.R' liîeatlEis.st
toit. NIs- . J \\s oU .. : i t'rt.i ' ttt.ts sil lis, it

tus-n îcxjirc?.%rs Itîli, tls aIllte cicii-sw i itiidh

flie Norstht~Vs i, isettz su stig is.', r w iti ias-ti iiut
titat iitte tlle -ofileft I s iteir iilr lIr- 1ii'a-

pcars fIi * sot: tithe tiiitiit Iiat the t.ttes.r tî il,-
farto liail a far liî.irivr 1sî fat titi i%î t tse-iti

ti Iltc Ngs-,rii i lies- cati lie itîs ilsi5tlit loi11
il Ilte iii:tlu if ;î l er .st i, w h sia îset i
th lc pntce'. s ci .1 1-litsiner iti fltc r:dtslit' soi:

Grsatnt tiner, I ifasisl 1.1 %îsls11, .1 s kio%% 11 i .. i
tiiser tsi st ier , ot atu s r ilt Ni-rl sf1 ', e
**lctî-t::,e lire ma% a1 Itutcit 'if itert.1it-i 1t-
b)ravc wlis'' ''Iit'estj lu sîi arîi- i. -r iht-i'l ,

i < hularit' liefire ittoîlcrii taeitioe- e\eilus- Ir.i.à-

sport antd for i:us-uurs siiit lite q'iiîl-xsi '-%il

posltal !çrvItc. raia . tiU%% er. aliî. %%'se um qy
adsi5 bcftrc ti -asi.tks xse1 

lise -. ertsiCui:t wiîs
arq now st t-iiisii. 'lItle Misît.l'aîîk îsatrî
w<rec-pcai lu;r - l ~le clieerfii îs sîte -i .illeh

farnitcr, lise\ met, % lis' aisiwar Ili liave liîi.. lite -t

cultsralist\, dtrhio t.l- oisf griitsitliii tit lite ibr.c
its air aund circuîtiî-taiix t, lo liiti lite Ns -rit i \\ ti

A% tlicv fsuuîîîii Ille i.arinevr-.*.% iiiaii,*iaî-îi
tlicir loii.- ilitv iiiî' ifliVt'sl1 lit.e stl raî' iel
Thor couir aioîg liiCiser S. F-tliiit. ii rail-
%%Av flIc>' î-oi-siulcs- the bt-st faniinig district of Isle

wlioi Nos-tii West. One French Canadian famiiy
iiet witt liait reaiized $4,ooo net froms 960 acres.

1i lie )r(Ksîwct-; tif Edmnton b-coining an important
traite centre were regardeil as so promising that a
branitc was dccided to be opcticd therc, so that ini a
sisirt tinme titis ,îcwo towmî wili have four banks, thc
Melrce;itut f Canada, Molsous', Imperiat, and Jacques
Cartier. MaI.v tlîev ail flottrisht and avoid 4'unwise

çoisîîpctitiosi.*" Witiî Victoria, Vancouvtw and Win-
\Ire. s. \%'>iferstani Thomas was vcry favourabiy

iiîîibrcçssed as liaving cacli tihe prospect of a bright
futture. The. jiidgiicilt of tlic President, two Direz-
tors auîd I ;ctîcr.il \ailager of tite M,%olsons' Banik
t.otics witi the rccttiy cxprcsscd verdict of Mr.
E. S. Cioustoii, Gietierai MNanager of the Banik ut

Mîtranaîd of MNr. George liague, General Mani-
ager (if te MIcrchialtts' Banik of Canada, and bis
iii.aitgcrial cîiiengttc. Mà%r. Thos. F-yshe. As these
liamkers have ito spcnlative or "booming" interest
to serve. btut othîcrwisc, flîcîr unanimity o)f conviction

f liat oîîj Nos-tii WVest anîd B3ritish Columbia have
es*crv pîromîise of rici clcvclopilent is highly gratify-
ig. aîîd shiil< l>ie nost serviceable to the work of

bilildinig ill titis Dominion.

RESTRCTIVE wlDOTE3U0o
BILLU, oit PROEIUOYMMM

li Illeic Cadiaet Baders' Journal for this month.
ilt exlhaustive pailer, I)y Mir. Z. A. Lash, Q.C., on1
*'Eniurs;eîniests of variotis kinds, restrictive, stamped.
or totierisir." is publislied. The paper is niarked
Iiy a Ilicitityv rirclY foiîn< in communications relating
toi icgal inttfers by those in tne profession, thougi

cli.aracteritic oîf tlic statenients of law by the msot
cinîiitent judgcs. Ille judgnîcnts of the Judiciai

CoiiiîtuiIfce of the Privy Councîl arc miodels in ibis
respect. bcing readily coniprehensible by the average
laînan. \Vtîcsi Ilr. Lash relaches the J3cnch hif

jxtdgilîe:îîs, isc piredict, will take ligh rank for their
ciearilcss, as weli as for soundness, the latter fcatui-c
lxiîtg a natural consequence of the former.

RhL<rRîCT1Vfý ESiORSEME14TS BE-TThK AVOIDE>.
As a nile the lcss bankers have to do with "'Ris

stritive Endos-senlents" the better, or with any forst
tif cîîdos-scmnîts whici need legal interporetation.
MNr. Lasi gives as ail exanîle of a conditional, or
restrictive endursernent, one wiîich says: "Pay to A
restrictive endorsctuîcnf, osie wlîich says: "'Pay to X.,
linkcr otight not to let such a document pass over

lits cotintecs, is it would necessitate enquiries imvolv.
iiig intukrahle trouble. T ise rapidity mith whizii
Ille routitne %vork of banik officiers lias to be donc is
suici as to lenîand that the formns of ail documnts
wh1icit Pass iiîto and through their hands should tic
as fret: as possible front complications or variatiotîs
front rcguiariy estabiished usage. This rule is a fixcI
(Ile l1u oki colîntrv batiks where bis and cheques
vâryisig iii thecir termns fronI the ctablished fçorms arc

cli-'contctnanceil. and even rejected, if there is tii
sliglitcst ellement of doubit introduced by amy sucil
variation.
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RiuirD AVIIERENCE TrO ROUTINE
is not hclpiul ta lawyers, but ta bankcrs it is aoftv~
.iniab1e advantage, as it is also ta tlitir custoitters.
An endorscmcnt is not necessarily "a simple transfer
of the bill," nor usually su. The signature of the
paycc simply co.rnpletes its validity as a niegoîtable
inistrunictit; it does flot trasfer it ta aîty cite. Stub-
scquent endorscnients, by the simiple signaturc of the
haRder, do nat effect any transfer, nor arc tlîcy re-
quired for ils validity, unless îlîey follow ant cnidurse-
nient specially trans'vrring it to hini. A bill witli an
cndorsenicnt which reads *"Pay ta the ordcr af jolun
Jones" must be endorsed by John Jattes before it
can be legally transfcrred ta anothcr halder. But,
if John joncs anly sîgns bis nante, and tîten lhands
it on ta Thomnas Jones, the second Mr. Joncs îniv
cndorse it or naL Milenî passîig it on agiâin if the
recciver is witling ta take tRie bill without the cuidorse-
nient oi the persan front îhona lic got iL. or Jahîin
or Thonmas Jones or any aLter cîîdorscr inay ad't
'.without recaurse " ta bis signature, and sio rule liiiii-
self out of an endarser's lîabilîty. But any ant ec-
îng titese words is warned that tli cendorsenicnt so
restricted or qualified cicars thic wrîtcrs ai titis clause
front liabîlity. This is usiually an indication tîtat the
bill is nuL "as good as the wlieat' Mr. Lasi quoes
at length a case of a draft hianded by ane batik to
anather batik for collection, which lîad bten raised
front $8 ta $i,8oa. The draft was lionoured fur the
raised amoat, which was paid ovcr tathe persan by
whorn iL was presented for collection. Suit was
brouglît by the batik upon which the raiscd <irait.
tvas drawn against the batik througli wlîatn iL lia<!
passed far collection ta recat'er the differcuce lie-
îwccn the original sunt ai $8 and $î,8oo, lte aininn
ta wltich tîte draft ltad been raised, antd for wlticl il
was paid. The Court rcndered a decisiox in favour
ai the defendant. It is nxaniiest here tliat thte col-
lccting batik acted merely as the agent of tlîc baluk,
front whom it lîad been reccivcd for collection. lis
cannection wîthi the draft -.as only nicclianical, con-
scqucntly, as Mr. Lash renîarks, a ntiire agenlt
shiould îlot be niade ta suifer. lit titis case
the endorsemient directed collection ta be ttxadc for
lthe accotant af the bank b>' whomn iL was originally
rcccivcd, and which handed iL ta tîte second batik for
such collection~. This restrictive endorseanent by the
îratnsiiuing batik appears ta have decided the Court
in ils (avatar, as such endorsenietit prov-d tîtat its
relation ta thc bill was that ai ant agent eniployeti
ta coltect it

TuE EýnDoRSE)ENT 0F BILLS uv AG;EN*Ts

for a principal is a ver>' aid star>'. Befc're a batik
teceivcs a bi1?, or pays a cheque, cndarscd by aoie
r.crson for, or on behali ai anather, iL shouild have
ilofinenîary authority ta recognize such ant endorsc-
ient. The ardinary foini of "John Smnith pcr Tho-

nias Robinson " is as valid as if the fuît forn had bccît
used: "John Smith b>' bis attorney Thomias Robin-

soit." But thie batik ouglit ta have cvidence tltat
Thliîas Robinson is thc legal attornîey or agenit ai
lis princeipal, and spccitically cmipawercd ta etutorse
biîlls and checques for suci principal. Wc hîave ta
faitît in vcrbal instructions ta tItis ciffcct-thicy -ire
iot always lu, be relied tipon. The question ai cor-
poarationi cîdorsenients is also quitc old. A corpora-
tion ouglit to givc writtcn amtority ta its banker ta
lionour te signtature or signtatures ut soinc ane offi-
cial or utore. A banker should also take care to
ascerlaiti wttcîlîcr lte corporation lias p>ower ta, make
or to accept bis or promtîissory notes, as we have
knowîî cases wlicre corporations raîscd nioncy b>'
ils accel)taiices or ntotes îvitliot legal putliorit>',
wltîcht resîtiltd iii serions losses Lu tîteir batikers.
\Vatlcltilsnss af sucli points is anc af the tests ai an
istelligenL and sagaciotis banker. As ta stantped

endorseintits tlîcre is nu difficulty, althighi stampiîîg
--ents nat rccognizcd by tîte letter ai the law. But,
of course, tlie stanîpcd part niust be oîîly the formula
oi tie enidorscnient. the signtature niust be written.
Were it otlîerwise, tîte larger batiks iii tîte aId land
would at tîntes be scriously embarrssed as, at certuain
dates nîonthly, tlîey send up a large nuinber ai bills
or acceptances ta Landois for I)aymnit, wîich, they
endorse in this siatinecr: "Pay the Lonmdon & West-
tîlinster Banik, or order, te Laiîcasliire & Yorkshire
Baiik - .Maiiager." Blefore the utse ai stamips
tItis was tediaus work. Tîte custoun ai batiks pay-
iiig tlicîr custanîer's acceplances, or promissor>'
inotes, "for lionour," as tîte aId terni muns. tîtat is,
withiout lus spccific instructions, is not witliomt ils
rîsks. Tîte Bills af Exchtange Act, Sectiont 89, slîold,
ltowever, bc a sufficie'it safeguar<I ta bankers. It
r.ads "A ting is deemed ta bc <lonce in good faitlî.
witliin lte nteaning ai the Act, wltcre iL is <done
lionestly, wlictltcr iL is donc negligesit> or not." Tt
seentis strange iii face ai tItis Section, tîtat Section
7o requimes dit payiemt ai a crossed clicque sliould
be niade *'in goodl faith anîd îwitIîout iigligetice."
But Acts ai Parlianietit oftcn have inconsistent
clauses. Afir Iookitîg over tlie whole question aif
eiîdorsciiients, and< caîtsi<eriiig tlin ii the liglît oi
coinîtion sense, aîîd experience, we niust repeat that
the freer tltey arc fronti comiplicationis, or chances ai

iiîisundcerslaiiitg the better for bankers. The nmore
strictly the famuis of cîîdorsouitets are kept ta a

conînton standard the less risk is nin, and the mare
rapidly and safely can îîîey bc examined and passed
as regular iii famui by even a junior clcrk.

MI GEORGE3 W. BURTON.
The Quccîtlias conferred the lionour ai knight-Iiood upoti tlîe Ciief justice ai Ontario. One moré

wortliy ai titis distinction could not bc, for cvcry
kîtighitlv attrihute adonis Sir George W. Burton.
1 lis soutid judgnîcnt as a Iawyer had won Itini for
i;îaîy years te cotnfidence ai a very %vide cidce A
clients. Wtîcn lie was pronîoted ta te Ontario
bench, the bar and the public at large ueognized
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bli# W'tihincsi of bting clevaîc lu to le Jîîe1iLîî;îry.
Th'Ie saile ci tifidence wliiclî liai %u l'>"it' iweii foi 1it
bis adv'ic .ami I>rt'ctiilgs a.. a lîarri.%Ier %%a, id'i
taincI in Ilits dIeisoil% :a% a jitlgt!. I le a. .i lie
yet is. anti me trtuç for long %car.; tuil lit
gViied asi a *%tafe ail i îî lamycer Ili, vt', 1-

tion fu lie ( *liif j ustîtcr (if ( iiaric a% 'iii%1i ,

regardcdi as a fit Iritiitc 1< h ils maoe.î .l;it. j. r-
Smial mnrt. lit îîrivatr lile Sir (ae',rtZc %ý\. i 121 ait

lias wots the wvarîi ailectitii i a li.q i ai frit il:
YHIU cl4KaîsNICIi. lias espec'! i plea'titrc Ili fILa i

latiiîg Sir le<,r' tslx)s hIe inatiotir îpîîal liiiii luý ia'r

TmE CAVADIAU NICEL PEODUCI ION.

%Ve reccntlv ioticd a ioii<wîivtit biaiii, aIf. 'a t 1.
Sectire the catliaf otio .if a Dom011inin iier ~*'
«<l tu a cuîîa osuiîbnuseil <f :\îîîer-a:i -itîA .1

Who ow:î, anid are mo rkilig. the ilict- iiîîit- ;î i..i
but>. If is c-''te,îded 11. Il l he (îîavua r
ed ils charter on cond.itionî Iliat tIlie reliîiii,ît j ai ie.
niîckel sliotîtl le carricdj (il ilCî:d. .\ at**i

the situaionî iq tii.tl()gollç tib tii:îft relat :îîg tt" liln-tr
iiteresfs. :Atîiericalls leasc ilier Iiiiit'. iii ( i1;1,'.
eut down ll tut recs. :41îd N.hîp tulel g. lu) M ichîgns.

thlat Canîada is a imncre

'HEWIR OF WOOWi"1'o TIIE STAITS

inutead Of I)citîg a niauiîifaCttlrer o'f lier u'wii raw 111.1-
teniaIs. In the nickel Imîtier L .ad is nîitîcli in ilit.
saise li(>sitttbti. oniv wiîli tliis dliffercec, hIe îie
territory t; owligrit ii fcc miiifle hv t\tiiericaîs. mi lu
ship the fiteI, or ilîircfiticd (ire. f0 New lersct. %%lvr
it is rtflq.d. Il is su far a cry front X)rtll ( >I*Itarifi f.b

New Jere%-. wse w~oncter wtli. Ille pliallr i, carried flltlier
but the mîineî owîicM. gioîlîicss lave iroodN rcaroiI-.

(rifs traispolaîîon t- lu sil a tdnstatice. Ait e.
quirv lias bes goinio on for %car%< as 1<> Ile
01 nickel dejiosils iniilte States ini colitirc'in iiti îl .1.1
effor t u rstrici the illlîixititiolî iii hIe ores fruaiiî
Camada hy iîigl ttutes. I ligli <Ilîtîjs. lt~ ' r i'
their liintit of poweIvr. 'Fllev coîîi<I lînîfe c tIl e
product front coiîjsciliouî. aîidj su aidl i ilS fdevceiup-

useMI. blut. wlici tiiere i% 110 Ilati.' J)i(lice. Iliîg.b iitivs
<an (lu notlîiîg tu creafe '.'.iiat Itatltc lias, cîictl.

CANÂI.A's 4MONoiroi.v

Canada lia, ait absolte n1(Ioîlt))- (if '.laî t i
exists on tbis Coîitillilî in an avaifle oatfrCii

Inlerce, wOl<uîti l~ as ini a .otî, f0d.a.
ternis ho %%.1iîocvcr 'valîtet ickel. t ilfuîae'

Or Own capitalists ailo'.'.Cdl flle titlles bo iK'C4>iuie Ille
pr'operty of Atiericatis, wvleviib ne lo.,t a . l1 il.
0oppoalîintv* of hllig flic refilîit 1 illdlustrv-c!bisi

cd n Canad(a. The '<aile i% îîrodîicc<i ai. au ros<fI
*$35 per ton. Tt is sent over Canadianraiv%
whicb recewe sonîc *$MA8o lier nîoîîîh in freiglit for

Ille carrnage 01 'ticket ores. Olîc-tiîird of tiîe rc-
tbîced itietal ks eutitiîd( in t'îc States, one-haif of
'.tlicli is tled b> tlhe Auicricaît (ovcnînîeîît, flic rest
of the lirodiuet goitîg to Eu'trope. As is flic case of
Iogs, the' expetîdututtre iii Canada tiîjon tc productii

>1f dic ickel for sîiitici to flie Statc,4 i4 ont'. about
m.îc-fouîiil tif the exîwiidittire iii Ilic States in dlie

'.srk, oif reÇtiiîîig anid liaîidlihg the nîctal. It 1; staîed
t l-aî $1 ,.W000 '.earlv is spetît ai Ille New )er4Cs
sîiieltiîg wvorks ii îîrepariîig a Ganadian product for

Ille mîarket. NN'cre tliis work carrit4d on ini Canada.
as it sliutuld be. it '.otuld lie a itiaterial additionî f0 OU!
iiîdutiri:îl andt commeiircni resotîrecs. Atiothier imil -

lion anîd a quarter sîictit iii Caniada for the labour.
fuel, trlerical an tîti 1r servi'ces îîeced at large stîtelt -
iiîg w>rks 'votild lic ver' licIJ)futl to our pieopîle.

-l'lie i'resideiî of tlle Canaiaaii Copet Conmpany.
wiiic is -lit < )lîio corptorafîosi tuai operates file

'ilikel minoes of (amiadla. reetît>. said: 'We have pre-
fcrred fc. have titis %vork douie iii oui o'.'.n cotrnir'.
te Stîaîes- we have iireferred ln give our iseple.
Aîîîcrieaîîs. tlie biefit of il.* Qutle so! The pitv

jis thai Ilic saille pâtriotic spirit <11<1 not iea<l ho the
acquîisitioni of tic nîickel ineîîs b'. Catadian capital-
isis or. f:îiling thl, flic conîpâliing of AniericaîîJo'.' îers to est abiisli a rcflîîcry iii titis Damnîioi for

.<'tir people to have flic wlioe b)enefit* of its minerai
w..calîit. As Mr. E. M. OsIer, Q.C., bas the case i
liamîi to tiîforce tic observance of tîte alleged col,-Iditiotîs itîdcî wlhcli the Aitericans arc wtorkiîig. we

"'iav rest conîfidenit tlîat evcrythisng wiil bc donc thit,
is ptossilîle fo ie dlonc by legal ability.

19ONTEKAL ]PRa 19 IM7.
Thtis city v iad fewer serious fires last Year than ft*r

soutie %*cars. 'l'ie firc brigade was called out 708
tintes, wiclais 1 5 in exccss of tlic alarnis respondeti
fo i lZ%96. But. f hougli tlic fine brigade was suii-

llit)ie<l oftciier. tic ninmber of fies of a scrious char
acIer svas ver'. iticli Iess f hasi in tite iîrevi'nus 3'ear.
fhîcre 'vert oi'.' two fics which it took four hour.,
tu stil)ilduî, anîd Otilv filteeti fics tîtat continurd one

1101hr. (7oiîsiteritg tlic coîîflicd aiea in whlîi sonie
oi f licse citv fines occtîrrc.(, whici so iiampered the
(,l>eratinhîs of lthe brigatde as f0 proioiîg f hei labours.
anîd otiier Iliiîtrauices f0 fhicir p>romîpt and effectuai
cPcraîiois. we regard the above record as erniinentlv
credifable to flic firc brigade. The two worst fices
Of Ilc Past %-car wcre thlose at t hc wareliotise oi
Messrs. Cratiiern & Cavcrlîili on janv. i4111. entail-

imîg a loss nf $181,3oo. and one wlîic caused a los
of $150.0oxo. at uIl Doinint Glass %Vorks on the
î8îlt Detcnib)er. A lcss sciious onc occurred of a
saçlî facturv. 1, 'Main St. lu januarywî os9
$33.000. %%lien tfli report t4f tite City rire Conmmis-
sioti lias beeni conîpiicd we shiah lie'able to give a
conîiplef c stateincnt an4 analysis of the citv's lre
record for 1897.
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TUE 'KAYOELlTY.

'I*iie Miayor of Mioratreal, '1\r. R. WViIsoi-Snuitit, is

1- n the eve Of couiipletitg 
bis îayoralty terni of office.

iis increasing private business engagenments are so

pressing îîat thîey precitide tie p)ossibiiity o! his

1considerisig the qucstion o! a second terni. He is,

inoreover, strongly in favour of thie office bcirug fill--d

alteraiately by a representative of each o! thic lcading

races iii îlîis city. As thxe tui now is for a Frenîch

Canadian to bc our Cliief Magistrate, the rctiriaîg

Mayor wottid inueli regret aîîy departure frotthei

tiderstaîiditig as to alter#iate representatioli.
0 M .

1FIXAMNI OF TEE CITY 0F MONTEA

'«c have iii several rLcent issues published statis-
tics of lte finanices of the City o! Moitreal. WCe have
(lotie so becatise thîc is reason to fear tliat thîe fin-
atîcial affair *s o! titis city are îîot genierally nndcrstood
I1w butsiness5 nîcît. and thiose largely intercsted ini real
estate. wltose iuiierotis etigageflietts prevet t Ieni
iaking stich a stnciy of cîvic affairs as is essential to
ilicir itelcligent iiidcrstatîding. WVhte %wc freely acl.
luit that thie iuajority of otîr nercliatits anîd batîkers
hlave 11111e tiîîîe to spare, yct it is inrt reasoîtable tîtat
thic practical control o! the affaîrs of a City tii otit-
real sliould be iii fhlilaîîds o! tliose wlîo have -lo
large interests at stake. Althotîghli ttle or lio prac-
tical attention is given to thte city's affairs bv titose
iitost largely intcrested tliere is a1 coîttintial otitcrv
agaitist our civic rulers. anîd itniatitî are frel
îidahged iii wilîi imply iliat ahi tiiose wlio accept
the dulies o! Aldermian, or Mayor, do so ii sornie
ailîcrior object in view. This is not a reasonable,
fair or eveti business-like stand 10 be taken. Instead
el deprcciatittg thic Services o! members o! thte City
ýCouncil. and so disparaging tîteir hononra-ble office,
it would bc better wcre l)ractica1 efforts mnade to bring
the Çouîîîcil ilbt doser touch with the Ihiglier life of
the city, finaticially and sacialiy, so that more respect
would be paid to the office of tliose wlîo conduct thic
Citv's affairs and more confidence lic felt lin tlîcir
ahilitv anci lionour. Tliis could bc done by niciii-
bers of the Board of Trade, thte Munilcipal Associa-
lioni and otiier bodies taking a practical shiare lin thte
work of city Governicnt, and devotiîîg themselves
to ils Iiighîly responsible duties, thec discharge of
ivhticli constitute a just title to public lionour. Ii
Eîtglaîid wc sec men of sucli social raik- as thec Duike
À! Devonshiîre, thc Duke o! Norfolk, thic Marquis o!
Butte, lthe Eari of Derby, ex-Governor-General of
Cattada. accepting the office of Mayor o! certain

t> ais aîc dischîargitîg its duî.ies. WhIy shioîld not
thusc of our citizetis Of the hîiglacst social anîd bus-
iitess stanîding !ohlow sucl =samples by takiîîg pa~rt
ina nîuîîicipal work? Tlie duties would tiot take as
ilîudi ftte as Sorte suppose if thic work o! thie Colin-
cil were 5o organized as. tc throw the greater part of

it upon permanient officials as could adIvanltagcousl>
bc donce. WouIl it not be of great advanitage to tcv
city if the Board of Trac. Cliaîner of Conuerce,
Rcal Estate Qwîicrs, Sliipipert,, the Corni Exchanige.
the 3aaîkers, the U n-:ierwriters. Labour organiza-
lionîs and otiier iiuercatîtile initervsts wotîld ecdi have
a representative in ilie Cit ,v Couaicil, -.dot over-IoDk--
iîîg associations of yolain1; mii wlio catitiot trio carly
learii the obligations o! citizensisl. Wcre th1i-se
bodies to av iii conîcert they coulci select anid Cl(et
nieiiibers o! the City Coîttîcil wlio tvoîld dircctly re-
prescut the great lcadiaig iaterests o! thc City. Wc1rC
this <loile t1c<re %vould be a1 chaeck ?tlit tipoti the ton
prevaîctit habit o! in<liscrinlinate reficlions tito thie
rulcrs of the City. lhe lc ecntinie consideratioti
shîoîld be giveil to titose Aldernt who have de-
votcd inîtecli valtuable lime anid encergy to civic duties.

witoti aiy rcoiilpeaise. tiot evet coaiffliîîteîtarv
tliaîik%.

TuE QuEBEc LEGISLATURE AN! MONT REAL.

As stated lui a recent Clironiclc, flic City lias sub-
mitted an Act to thie Provincial T.egisiatuire con-
cerning ils finances. Tit Till sets forthi its îieed for
certain letiporary fiuiancial arrangenicuils. desirable
le be im.,dc this ycar, in order to carry ont certain
ahlsol;itelv ilccessary perîtiatit works. and to ileet
e\istiing obligations as inay he requircd froim time bo
tiiiie dtir-ng i8g but aIl suctî onligntions to be paid
tiot later thanl MNay îst, î8C>o. Tl the nîcantinie a
lncw Charter is beiaiz prcparcd and is wclI titiler wvav
ili whlîcli it is iinîendcd to inake provision for ahi sîtch
lemporarv oblizatiotîs. as wchl as to itîcre.ase .lie
citv's revcenue f'r administratve purposes, wliicli is a
tîeressîty.

Tlhe Privatc B~ills' Coîuîtîîittcc o! the Legislatître
have dlisnla-vedl a triily liheral spirit. Thev are îlot
otîlv willitg -.:o grant thte prayer of the City, wvitli
Soulte mîodlifications. 1.1t, at the instigation of certain
intereste1 parties, ti y wvisli to cotnpel tîtle City to
carry ont expropriations andl pîtrcliises of propertv
for îîîarkcî extensions whicli would add a'îoîicr round
mllionti the citv debt. For te rxivaîtent of that
onflav flie Private Bis' Colîîmittee lias tilde tno pro-
vî'lon. The situation tilns crecated would he jidi-
crous wvcre it tiot so serions. Let aîs state it. The
City L-ots before thie Lezislatture and bezs for a incaîs-
lire of tenînorary relief for ils strairhlenced finatnces.
The Citv Governîtîctit lia-, bcen cotmpelIcy! to otjnosc
CMn works cssentialîy ilecessarv. owinir to lack of
fîtncs. %%rllcre:poni lthe Private Bis' Conmuitltee says
il' effcî "Wc will grant von pertuission, as re-
qluested. to finance tenîî>orarity. but yo n tt SDeti(
aliotîter iniliosi dollars for the raising9 or payuîîent of
wich Nve d1o aot provide " ! ! Tlîey do itot even
ittake suclt expeuditîtres optional. Sucli h~I-aîc
dccatjon to a C-iîy to Spcnd attotlier îtîihlio!:, dollars
%htcii it is crvisnL ont tîtat its presetît revenute is
lusufficietit for ordinarl; administrettive purposes isq
so irratinttal as to bc ýalmost incrcdible.

41JARY 7, 1898
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A Gi.ANciE. A- TuE FiNA.\ctAi. POSITION 0F 1oltiittng Schooi Taxes, which ire simply collectud
mie Cilv.

%tilt nuf bc, olt of place iii tItis colîiectiusî. 1*11e liiîtit
of tlie fitlcdd debt is icgally fixed as titidur. ail iiîk

litnit mllis: nut tic exccedcd.

Fu\Nrwx. DFIIT.
15 1>. C. o'il a vaiattiuîîî tif..$( oa.x,$4oc.
Sitrcial H arbour Lî>ati. t 10xî.t >- N)
l'étal fîundrcd )l)t i.îilit.. M.

(>itstaiidisîg Securiis etc.,
cltargrablt- zgaitist iii.
lii,::. Il.ttaîtt (long
datcdt) Stnc--adînîl. 2.22.x

liant, of NlotlrczlI aivalnccs
b rilee 1CII ndCs. Wilcil
niattiredl il' 1897 an11I

whicl have ilot bcell
ire-i.ççici. . . .... ..... t>(

' )prti Lcedgçr Accoiits
Coliîrac-tor..* ilepo)sit-s etc. 7.,)

'lîe abovi: slbuîs hIe exact plisîtioli foi wIvilI :ý
îï-nowsî as t1w CitVs futitil or Iveni.atieit <Jeu:.ý X-.
iç stocksç or bkonds niatre it lis powvcr ho re-.,,t-(
for a peritMi litt exeeîlnilg 40 s-cars sitlii Ille 'aml1
lint.

%Vc williJ nv «Ial witlh tht' îtA iîiil -or
t:tstîorar-. oAligatioîîs. uliicli are a., fi'-loss
Tcnîprar% '.,i effecteil ini u8s>7. re-

accdordlatlce vilî the Açt G-) Vic. fa7.b

Tolui titi î, î i liîe Itc ilcaiiiitaefvl
f.n- andi whicl, is di tic Ilutil if rcolî:re.il ii
ileo vcar 0%i>q. s iz..........

%Vc wsilI .11-4 1 aill Ille alîlililt îvlîiili Ille Cîtv.
-4xl Isli calleil ilpoît tio fi'.lîre fu'r MiTr
Tmîîpn>s4rtîmîeîîtç. hiii balanîce dlic ini
rnechjin sillî <-a,. iiiitiîrse,î,ct <liot
of IlleS,.ç,of î,iloa. liî'a

brriiic«d for qntlier tiliçre.....
Smîîîîlrs iîq-mil. zit>, èimmliiî- ta cav. .~ .lM

%We 1-ave a tfiai foi tclliîîM>rn cemîgagclnmcmîtg

m'mellîdî1,1 Ille a.111011 'uit 11îlitid f. -r ihîi %er.
(<)ver anilmovc aiE li. r<~uî flic citl tîs - l-r -iî

"rtmi(iitýl. r i .a1ti n re. hiiiiih iran-iaiijî.
-nt Si.& ixo cnvrred In ansiuit iile.-l far li- iwi-ti

a<sssmîeuîsandî taxes ill ctmmec o it lî îîr'îî'nv:..r.
el-are iif -îiîîvîe Iî'lle teb Ille C IîV attî1 aL--r.'

*"aîn~y anuit ac Illese are cîile-,. t-s
liili<-c% ss iii lie Ir' .1ibrt:, îmiate!s- reule,l,.

ir alitivc- '- I lle % in r f'iîîuîiîial P<isiîi . :,'
(tv. 1i îlt wsI.Irrclv itciirreil :î r 11îî-brsit.-

:î~î*uiic iii tîiiçr eite.. have breit pai.i !n tir a-
1)rm-tor ou 211 varî>m .c îet imnî'Diruvil. Tt inîeidqes Il'e eis: fii lie Cilv Waier %Wnrt-s. aîîî-lîîu1: j,,..

b o oc as wel if as <liter lpi lîesr I-l'e l
'bce citv. lit oitlier %tls~e l'ave i'>).Cî'

A w<i'ç iiîî i ut Nncrican Citirs wniîld ltc cdt:

rt-aI wjîl a tielît-of nais- qt2Aim.cS. Ti revenuue
ef îis large and mrrwing city- from esei-v ,nr

Ianîd liamîded os-cr to tlîc Scitool Board-amiounts tu
$2,;58.482. Tite permîiatictit charges for interest, et,:..
aggregate SÎIîoo cas'ing OnIv $1,417482 tbf IrOvide for salaries. police. fire brigade, ligliting.
ss-nelgilig. public works, ctc. It is clear that the

revenîue is isiadleiquate. thiat the dcbt lisnit is as large
sas is pîrudenît. alîd. iii anîy case, its inecase wouci
tiren, faitî wjth tîc bond-Iîolders. TIîe propter
cl)iirse ,.cteiis lt be to iiîtiposc a spetcial tax for a fcw
ycar. iit <îrter to wipc otit aIl tcnîporar- obiigatins.
%vliicli agg.reg.ate the stîtît of $i.700.Ooo-mîîuçli of
il, lîîîwevcr. iot requi-cil to lie paid for soute years-
andc also iii orolcr to givc a sîîfficjeiît rev'enue for
adiiiistratis-e putirposçe. Andi a stipulation shoulu
toc miace tîtat if aîîy special expropriations or iiaprove-

mîteuts art- called 'for rcquirtig Siiectal or teniporar-
1- lîaiîs iliat thev -shall oiilv l>e carricd out aftcr ap.

proval liv a iajounte of tîte ratc-paycrs iii nuinibcrand
value. lieiîg tiwî,erq of taxable properts-. and on cou-

d<bi Illat a1 sjbccial tax lie iimposedC( to pros-hie tue
fiiils. A taxo t>1-4# o! one per cent. %vill witlin a
îweritxl of hest %-cars rcpas- the Citv*.ç obligations os-er
aind abus-c the fîmideul delit andi provîdc a %umni oi
$mio.ooa o he i added in rcvcii. If. te-clore, tlic

LeCgislaitirc lias Ille itttecsîts of titis CGtyat beart-t
sslld ,.Iveîn t l- a) .1 snssk poilicy- on its Part

11) aliopî Ille abus-e sîîggcstiolî. Othicrffsc let Ille
i-çgis.ahîrv grant the prascr of te C *ity for tenîpor-
at-s relit-i iii accordlce wiîll its Buill as prescnt-t
lis- te t iis <otiicil itîttil tic îiew Charter is frameil.
'n ltit lur.îs-niisitiîi for ail tite finaticiai nceds of the

(ïiv Ait3uilîl lie set forth. liei svoîti aiso %uggc.sî
thiat ail lan it-I iiiî the Cits- liiits bce taxeti. Ciircli

iîîidins. citîuisandsucli iiisîitîn:ions ntiglit rnai:î
oit Ilte exeîmîîîhed iist.

THE 19DUCA'rJOW IRLU
The deliate ont te Eicajo,î hitil at Qulcl)cc i..

not ilisclosisig aits- 5er Caf faclor- rasons for its bc.
iîîg liîa-i Ille p;recnit syrtîcîn ss-,orking fairs- wcl:
it i., i>rtxiticiti.- un friction tior cxcititîg oppsositicit
front lit% Secction -îd our pe-oplc. Tt is a ri.k-v thin-,
ti Stet asjulc -ai estabiishvid s'-slîii wslici is acceiau1
lis ail Illec lifferi-eiî races andi crtccdg andi political
partic: ft Illte l'rosjnt-e. in order îo repulace it bs ont-

v-Iluclî ie vicicîl hw iicenilicrs nif boil 'oiîical partie-.
aq lii- in fit Ill Lesisibil jes of sZocial dlis.corcl. *nt-.
lîrescuit ss-îicii only îîseeold flore financiai assistanc.
l'ail îii*. hrit granthel outr MuicatjonaI arrangenient..

%wuui ltas-c hei ntagle equal in cfficicncs- t0 tbo.*îf aiv~ <'iter Pronsce iii ,iaiaL-. Tt is *o lllrî
Iegiflaîjol, iltat i tce 'a-assîc ofpuhjit

l:ît-îructjiî illîroîgl effiectise. but. *"thts icss i'.
sa7the Irnîiey reqtîiiîic for pros ling gooli tracit

Crmaiî equipti:î llte question of SClMbhook-
is a vc- e clicate <'ne. Ouhr people orf aIl classes ar-
Iîigiîl- sen~sitiv-e in this. mnatter; Iltes have national
racial andi rviigioîip çOnvictions thait cannot he ig-
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nore<i or trcated lightly without creating grave dis-
quictutie. Tht new Bill is regardcti as flot suffici-
entiv prolectîve la thcsc convictions. Tite îîcv ofi-
cial crcatcti by tite A~ct, a Mînîster oi E-ditation iîîutt
bce a iiinbero ai ctler anc ct-cd or aatther, andi of
c'tie î)é)iuic.l iat-tv or anatîter. i le cannlot avoîd
iviîtg persortal cnv~ictions of a religions andt a

r<oliiicai nature. atic naturaillv iîîcvitall. lie will lie
tiicer tlitir itihiuetîce andi UIl iîtflucncc o i-u ass')-
c:aItcs wici wvili bc a straîîg tenîiptatiati to give Ille
vicwvs antd te intstsI ai tite ntajoritv -ai iiut
%cigit lu e(ticationa-l arranîgemnts. 'llte lieur Ili-
.sl>cctors waulid bc rquit-cd ta bc iii sylitlatlt wîtiî
tue ofisera Eticatia,,; lic would in rcticallv di. -
tite tîteir ai!olcy aîîd actions; cvcry tcacitcr wlld
feei itis *i'readl ani busttce' it dlanger if lie slitonvtel
atîv sigit oi independecc ai te Inislcctor; iltus cvcry
teaclier %vault lie i)racticaily a goe-1et fiii
anti battnt ah lis perit ta pt-oat itb istîrests. TIs;ý
is îlot a question betwccni Libet-ais atît Coanservativý.-,
for itteîttbcrs of bath parties wlto arc cogîtint tif
lte etincationai neetis ani te conditions ai titis
Province arc opposeto 1lte itica of a political M\ini-
i;tcr having absolute contrai over the public scitools
It wvould be fratugltt with danger to t1- harnuimv (ii
tlhe people, andi couki îlot avoiti inciîitîg jcaloulsl.-,.
stuspicions, iistrunst, atid grievatices ininiical to itie
ceducational and other interests ai te Province.

TuE "ATE NESI & Q STEcvESONI.
A most -torlhy andi cîinentiy uscfiil citizen has

lieni iost Io titis City and Province lv te <Icail of
.\r. S. C. Stevenson. Itis sati cvet occuîrred -irl-
qlcnlv- on the 2nd inst. Alhough for severai wckLs
an invaliti last vea- there %%as na appreiension ai aile
set-toits lailure in his heallt. lic had taken bis usua
%%valking excrcise aller dinner, %vheu, on retn-rtiuugi
lione, lic %vas suddeniy calied to lte bouruc lt-oi
wbeltnce no travclker relut-ns. Born in MNontreail ;i

b~. c -tas educated at the lligh scîtooi, aitcrwar-.s
înatriculating at 'M\cGii University, andi M.rti:tîiît
*witlu the degrce ai B. In 187z he %vas assistatt
,eccretary ai the first large provincial cxiibition. andt
lias been identified with ail heiti lute sinice. In 6
lie attentiet the Ccntennial Exhibition, Philadclpitia.
as Conimissioner ai tht Province ai Qucbec. île
%vas chosen Secretary ai tht permanent cxhibui.ii
coninîlîlce ai the Province. In i&%) lie arganlizeti
llte M.\ontreai Exposition Campany under whosc

:tuapices. andi indter the management ai '.Ir. Stevcu-
con. ail the local cxhiiitions have sincc been hclti.
In t886 he representeti Canada as comniissioner fit-
t province ai Quebec al the Colonial anti lnduustri:d
-xîtitinn in Landon, Engianti, and ln 1892z wvas.p-

painuc<l a nienîb-er ai the provincial commi"inn i

cannection witi thc NNorlil's Çolumbian Exhibition,
hielt in Chticago. Ie aiso actcd as Sccrctary of hc
('auncil of Arts andi Manufactures af titis Province.
in %vltosec veîîitg classes lic sltnwed great intcrest.
anîd did lunch to niake thcni successfui. lic liat
scrved also as a dircîar of the Nortlicru Raiiway

1 of Cailada. Ihi 1846 lic scrved in the front as anc of
the Victoria Riflcs. lic aiterwards rccived a coni-
misîsion ii tlac Prince of Waics'e regrnent, from whicli
lic retircd %viîî the r.ank of 'Major. Public dutics so
aieronls an1if1 so varieI lirnuglit tlîc dcccascel int>
close contact wvitlt a largc litutîther ai persons ai ail
classes, ra ces andi crectis, lIv onc andi ail of -4010-tt
lie %vas cxtreiiiely polal.r for lus courtesy. andi ii -
iy respectd for lus cnergctic andi able dischargc of
pubîlic distIls. 3%otîtrcai %vilt finti tifficultv in re-
placing so puhlic-sjîiritd a citizen. The bereaveti
faniiy have niur contiolences ln tlicir ovcr-whimitîg
trial.

~kNetu alti lf eno
The New England Mutual lias withdraxwn froru

Kansaàs, wiiici semîs a State the insurance companies
tink a gooti ane 10 get ont af.

Fit-e at Ottawa Coliege. On the 5th inst. a
serzions- fit-c occurycti at Ottan-a Callege, which X-as
damageti to the extcut ai 1;6oooo.

St. John. N. B.. had an increase in exports last
ycar oi'cr 18o6 ai about 2 millions. The total im-
pots ivcre M.4oono, on wliich lte dlies werc

$740.560, boîli being lower than in 1896.

The Mayor of Montreal. lMr. R. W~ilçon-S;mitli.
is 10, lic lionoureti li a putlic banquet to lie given bYhis feliw-citizens at the W~idsor Hall:

The New York Lufe Insurance Co. bas an-
itî-utviceti ils intentioin la atiopt a ili-ce per cent, re-
serve -nu ail ils policies in for-cc andi to make no in-
cese iu rates. Tt lias becu holding andi reporting
a tht-ce rer cent. refserve on ils acctiil.-,îtaion policics.
whici wcrc ftrst1 issuiil in 189.2 untier T'resçiient '.%l-

Agents' balancee.-Several Statcs liavc atclvisc<fl
tlir fit-c instîrance companiet: that agents' balance--
wiii tint lie consitiereti a ct-ctit in annutal stitcin<nts
iiniess gutarantecti. WVith a chrznifiçant limeliness :te
iictification %vas prtnip>lv foilowcçi up lIv ffliitorç
ni çuiî-cv companirs offéring the urnes-' Y.
R:,Ilclin.

Ostrnch féatherquottions -ire ça rrlv een we
rive :n itemi frani a South Afric-An prire list 2% a
ruîin.itxv. lThe prices for "uvhite-primie" aneefrai

e7. $;.no. Si.4n. anti sotie stvieti 'sutdones" ranire
frorn 2; centq ta Sit ner pouiît. Tht range front
..; cents rer lb. ta S7-o is wide enotisrh to cili Unr
yen- spccial rxrert t.ilent in jnclgeng fenther..
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The Mohammedans spcak of the Shali of I>crsia as
the riciiest suvervigtt ii thc world, on tite groutid titat
lcrsia lias 'Io nationtal del». Judged by thc ,ittil
test. 1Eiglianu us une of thc poorest coututries! So
Jtays J Ie. I:înpiro. Sonne coutitrics have no national
cicb)t beccause nu fine m~il trusqt thern.

Counterfeit U. S. silver certifizates fur $itxî art:
incîrculiî:n. The Trcasuiry auitloruîieý;, ~ali

ton, have issue<il a1 public ucotice tif this. Sccretarv
Gsage lias clcidlei in call in ail $100 silver certitlkaîe«s
to bc cxcliangei ftar icwv fnes. The forgeai n '-t
is 3aid te) bir reîuarkabiv wveil exectitedl.

The Phoenix Insurance Ca. ni liartiuril. ut
lias issiled a 'îaîlentn nIf assels and liaIuiliieir as at
close 'If 189)7. Thr -'%sels %vcre $5.538-37Q. Ille hal fi-
'tics iludel S2uo.o aid-uip Capital. $375-4 () f.or
Resecrve tif LUua.djiisîcd Losses. Reservc f'îrIel-
SUrance S2.139r93. leavisig a Net Sîîrplu. oi $i.-

Great Britain i, impurtiuîg cfîail frein the Untîîî-'.
tae.If shipuing nites trait be redtceail il. is re-

gardiled as priobable that a large trafic iu Aitneia
c.oal w'îl,1 ise tline. It apprars ilat an >itlt %%.IN

Mntir lb% Ilte laie sîrike tif te ineirs. juiv; a% tile .t-il
tZitllcr.ý Ntrikc i, 'upeutiuig the ltriîidii. triet ur.ut-
ican niacitinery.

The Richelieu & Ontario Co. is likcl i.' have
a Ctoiupeicitor Itix e.<î A -:e IVtattîsiI) servi -o
fvr the St. l..avrettce wviil jîruîlîabiv- lie mil in c-*'tn-
leliîtiobst Uiil Iblai Ciîuîatîv tiexi 'sra'uit The sivuewliue ts tli tiw pcra l hy~ FI:<>cr Ilros.. ni hu%.'î
who have îî:trclhasedc lte hé esîu auJf halîenai -.8
ruti lier lîeîucort Clav trit allai Muntel dit hue
%lcaîulcr Ainerica Il is Ilte isttti ltha:i ite~~.
ilury %iiail çoniteet wvili ilie Noiv Vorlk Central ltIWav qvstçt il (lat'tî. attd il is possiible ithat ItlelFoigcrs ntav put on tw< tci' 1Itoats ttllnw TlilttZ .. Il
lthe tuppe- lakrç. Io) lily iwtnetn rtaiii aîî (1ainî

ica.

New Security issues in London.--"The nt.trepoirts ttew is<:teq 'fo Inans andj iîarç, in
iliat ritv for lte veck ctîding l>ccorutber 2;11î. a:t:ou.t:.1

ilug ltoi3.~i Itîasitel a.; hIcl holidlay w-c- uir.iaiiv 3>111 a sifl te- ittrtlier i!Ssuc.s i Ille' voLar ti.1ý-Ilte libtal issurs 'fo Ilit '-ar 1zuaV bir collîîiled talc0itl:p:irrcl ~ll: Ilte capital apiplicatins ni Ilte r
lIrc'criiu'. Ttal aîi in iti 187 ire £*15.

28Q0~-i a enîar.!iviti £ .cr.o ini 1.1-4;,
£t'~.<-1, in ,it 

8
; Imporiant ittin werre -

Fffl;va twîwrnmLîtn &n. ............ t6l.O1,,d i Cr.lonifil lôzrns........... .. 6ç4 -00MW-. awn4v itan mm.... .... ...-
9--k ii d distillrntc....... ...... 1ýqeb6o

Xmwautenn.......................
Firith rasil tel. ................
mnd. and foCiaia uilwmy........... .3.n
Fotticn raiways. . . .............. .&.«

Empi. Iandi and £mt>eimt...... ..... -S ztxb
Cyl-z aii anjut................ ....
!uivct and :'de ............. ..... S.C9.oc.

Ga% toud waler .. ...............
Hlt4e av.! aiaemmi..............i 5O

Moecm ...................... 326
î.'ame .... .............. 2,0

84iq .... ............... 30u

6.2tqW

t17-O~

The Impcrial Bank, Toronto, opened a brancli
il, titis citY Oit te 3rod inst. in tîte office once oc-ctipied by the Catiadiati 1Bankl of Commnerce. Tite
staff at lte upciig cotisistied of Mr. E. lay, inspec-

1lor, in tctt:porarv charge as mianager; INr. G. D.
Botîtoît, accouitlt; 'Mr. G. C. Fostcr, tcîler; Coxit
Negronie. iedger kteeper, and MNr. J. H. Redp3tbl.

Mr1i ai- spcaks iopeftillv of the prospects of buts-
ltss.

A Madras Magistrale recctitly scutenccd tîte
a ditor of tîte )>ritoda to trantsportation for lire, antd
the proprietor 10 SCvCtI vears, for publislting a sedi

(Ionts article. tlie scditious elcuicut being a staternet
tait Canada was -prcpariîîg for independetîce.*
itlese etecshave bec:: redliced by a stiperiot
a:it-itv. 'l'le Ilfadmas Tiies sai-s tlîc above allt

tt lenI cattada ivas *'silv." WVe etîdorse titis verdict
ttreserveiv%.

Suicide or accident '?-Geoorge D). Crossby. :
Vottgit.tstttt resiuiitg it: 'Mexico. look out a

Sto xo licY ii the I>acific-Mhitual Life Jxtsuranct-
Comupjany. Twav îîottlis; Inter Ite Ivent oti a liunting
trip wtl twot comntions. lie wvas foilid one da,.
wiîlî a rifle hall ulirnuglt hus breast, and died aftz'rîulakiiig a1 sinaî'iett titat lie sh1t iirslf hy accidet.
llie Comtpany rcfus.cd 10 pa- lte polici-. contenditn-
tîtat tîtere m-as no proof thita tite sltooting %vas accid-
entai. antd ails- clainîing tîtat G-oshi- lad ifiliv gzoutri:1to danger. JTudge Scawcll of lte Stiperior onSati 1--ni.co (lccided ii fai-or of the comipani-. !t

ficclares Iltat it sucit a casec the :tirclcn of proof rcs:-
on lte ilaitîtiff. aud lte latter faileul to prove hi,
dimls.

In the civil courts of Montreal. thcre %vasç :"niailer tîttîtîlier of large cases. andi morte smail onc,
inlt atyear ltai iii ,%)6. In the Stîperior Cotir.,,.-èr t ee 470writs lakzet ont against 41,%o fil

s8V6 aud in lthe Circutit Court 16.7q4 agaînst 16.6o,,
ttî 118)7. lte larme list pI:bPsitcd'of cases in ourCourts ct-cales a fatlse inrpression as to the gcneral
cdi: tif mir mîople. The %-ast majoriti- of cases at-!,ir yen- îrifiuil- amrnmints. lte cosqs of"which are a-;crc.1t aq the attînîtut in dispute, tlhe regrettable fact'liciulit hai a large section ni o:tr popullation are oe
f''t "Il«i litiuatiuîtt. lte \ctenient of wîiclt thcv scitto eltini-. Dn:tluIlerS also Ille cnormous nuimber ofvtrv - niall stores% leacs In cre<lit l>cinz~ too loinsclv
giveti le artisans. and otiiers of smiall means. the -côtînt.keepilIn ou a sides bcitig eto irregiilar as .tend in iliszpites.

On the way to the Kiondyke. On the 31h insî.A%%ssiitu-.Secret.rv Howveil %vas siiowu the annotince-mnt front Mr. Sifteri. minister of lte inîocrior aiOttlwa. snli. ilit lie had ami Ingcdi for flc asai.of rCanadi.an god ncross5 Nmerira.t tcmritorv .02D".atmiSkga wiîitout inspection cliarccs." 'r.Ir oWveil sait' thaIt lthai qtIemOn %%as Stili bieforte the depanitlcît. Tt wvas te desire ani. ecrciar* Gaze and<l itiself In p)rovigc ail reasonable ct:îsîonts* facilities fîbIlte CrOsýillir ni :Atttrican tcrritorv 1w minie-s -lit 1othrrs frnt inne point in lte Tiritifh possessions i..aitallier i' rili.' tc, lthe Rlnntilv-c. lit the plaît 11-t:,l'a vert lbeen flliv %wôrkc< ont. Rocrutîitist itou('ver. %vAîiltl sooin lie prepaired. I) h- iticlt itwias ex\
Iîw<-llthlitte ernîbarissnients inorident la so catit

pliatel asittaintn %vnull bc, re'lnc-ed Io lte tîtitit

JANUA'ity 7, a198
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MONTREAL STOCK

TIIURSDAýV, 30TIt DEC.

MOK?<8NG BIOARD>.

No of 'ici
isharVe lio

2 Blank Of Mo1ntreal... 237
as * Nova SCotia 220

2 *' Tor.-nto.... 229%
6 11-11 Telephone .... 175

25 Richelieu .... ..... 107g
25 11-lifax RailwaY... 116
75 PACIfic ...... ........ 8:3

S<ij Turoi:to Stret Rv.. 8
100 ." " .. 879
350 Gas ............. h

3~5 " .... 89

25 Dominion Coa! prcf. ici-
50 4 id 1079

$5.000 Ileat & I.ighit its. S5

AFT£r.N00.% IOAtIi.

2; %lonîseal Sîict Ry 2;6
50 Il.ific ...... ..... l
50 Richelieu ......... 107%i
25 Richeieu ........ zsý
::5 Cas............ .... 890u

123 Ga2>........... .... IX93C f 8, MeIrchante'iIk. of C. 378>6
50 Toronto S1treet."'S;,' 13 1 7S
50 Doino co .. 87;1 87 ' 1 77'

50lnnin în- 95 SO Mlontiez!G2 ..... 139U
23 ISocinsurs Coal pbtr 1O;>6 120 .. Street ky. 236

5o Royal ElMc :..144
]FIUAY, 3'çr 4>~. 25 1. . 44;;

: 25 -----. 144
340tl.%r. IIOASI>. :o 80 acsflc ............. si;&

" %tricl.anîa' lk. o(C. 279 15 43l. ........... 878
" lîank Of Mo1ntrez!.. 237 3 0 Cabd! ...4.....878

50 1'cfi....... h) 3508 DIl Thcul.........t72
100 #4012 Dulut Sîe.....8S8x
75 ...di.........08 il 50 Toot s;,'.. $

50 .4 o3 ....

23 C~1...........~ lot, 4

875 Toronto Street............. ......... 85>6
25 .4 4 S7)(. 37 "$,

300 g «' $,-!i 225 44 4. S-c'S82)

175 Méonirezi (,as 37,%0X OAD

100 .4 . 1903 50 141ontrez Street .. 236
800 .4 "..398 2 Ileu do ......... 233
50 .4 2.903( 300 l.tuinuea! Gas ... 190
13 - 4« ... igo)6 830 Loan &Mongage 13_9

s00 " 4. 1... 90%j 5 Colored Cu.ton. 5736sl
85 .4 "...1 Sas Toronto Street ... 88)i

zoo '4 4 1.90,4 150 4.' 3x
'25 .Montrral Street .... 235K * 275 P&cific ........... 8;
25 New do ......... 233%6 50 Royal Electla. 14

115 Royal L'MJecc.8-- 41% S3 .ooollkt&LigtBds. 85
130 4< ', .342
50 1" . 42,V W~EDNESDAY, -r Ai
25 '< " . 42X T JN

10 " ' .32% I O%1( OAI>.
26_; 1" . 43Bako 4nfa.23

*4 ~4
50 *6 33% 15 XMonra Gua.... l9o%

25 " . 43>6 ; oo Montrez! Strect.... 236
ZS 3-4334 9 60 Royal Elfflnc.3 -- 44

841 : 4' 33) 25 Pàcific...... ...... 832

NMONDAV, ;wD jvi.

Mcrcbanl!' B1k. orc. 179

..s........19X

Royal Eleri.44,'

4'144
Toronto Sr .8;

.... 863(

.....6;§

25 '.......

75 ." ...... 2,
125 fi....... 5

..cal..........7
*50 <. . .7

200 tic,.88
50 Notthwtlt Land.... 52

50o Toronto Street..8
*W 20 4 <...83

1950 '< 44' . $9,
53 .. .... 89

,200 4. 99

't
5'
>6
5'
56
K

WEDNESDAY. STII JAN. (Coniuel<).

loci Torunto Street . >6 450
50 a96 7
25 :' " 89> 22S
35 "4 '4 8g3
las 44 . S9;i 400

25 d d -:: ?; 200225 150:
AVTERSOOS 150K>.

2 Bank of Montical.. 237,q 2.5
50 %lontres! Stret.... 2365j

blontreil Street...
Montrent Ga ..

Pacifie ...... ....
id

Toronto Street..
44 46

4. 44

D)ominion Coa 1f

236.4
1909
191

82)ï

89,'
89)1
8931

106>6

EXCHANGE SALES

150 racil'ic ...... ...... 88;i
2- Richelijeu ......... îOS;i

825 . ..... 07,4
DO D)ominion CoAI pid. 106

7 D)ominion Cotton... 95

1AV8ENOOt4 BOARDI.

50 Mlontrcal Stret 236
50 Mooxteal Cas .. o13

800 - -' '.. 90
25 RO%21 Eltctrac. 144

110 1439
300 1b'îciÇic............ sii
850 calbie........î
35 1brOn1ta Sîeet*. S7

*50 4« 44 S?
$3.000 Wcat &5- light B 15- >.5

*TUES BAY, 4 'titJAN.

ON9 THE FLOOR 0r THE STOCK EXCHANGE.

6th january, i8g8.
*Wlicn the brokcers met for thc first tinie iu 1898

tlicre w~as muchli aîîd-shaking and wcll-%vislîing, but,
contrary to expectation, thc market was diii! and evcn
vcry wcak, i, places. M.%isleadiing ami cxaggcrated
Associatcd Press despatchers rclating to the Cliincsc
question and a firnier tone iu the local nioncy-markect
werc the causes of the dcprcssion whicli, howcvcr,
provcd to lx- but tcnîporary. For Londont prices
came bighcer for Consols and'lower for discount, and
the dealers bcing titis rc-assurcd and finding that
abundance of rnoncv -was toi bc lîad at 4 lier cent.
took hold of stocks and began a way livclv bull mnove-
ment. Toronto Railtwav was the favourite and the
rest of the list followcd.

* * li

Canadiati Pacific is strong an<l Londlon lias takcnl
the lcad, the puice therc bcing sliglitly above the --
latiivc quotation here. The gross carnings for thc last
ten days of Decenuber show an increase of $io6,oo
and the gross carnings, for the ycar an increase of
about $4,oooooo, a most respectabIlc condition of bus-
iness. The stock closcd stcady to firni at &4 1-8.

Grand Trunk, howce'er, show cven largcr incrcasc
in carning $îog>ooe for the Iast tien <lays of the ycar,
and the pricc in Lon.don advanccd i£2. First Prc-
icrences being quoted 58 3-4 andgancd 70 3-4.

lu Il *

Duluth, S. S. & Atlantic show a slight inîprovcnuent
iii earning about $6,ooo for tlîc third wck in Dccm-
ber. The I>referrcd advanced to 6 3-4. %Vc think
that those wlio hc>ld titis stock at high prices will bc
w:sc to average at thc present timc.

Conmercial Cable advanced to 180 3-4 to 181 on
small business.

li li li

Montreal Street Railway lias been dul and rather
neglected in spite of continued and considerable
daily incras.s in carnhngs.

* lit

Montrcai Gas lias rccivcd a good deal of atten-
tion from the buils, and bias been very' strong on spe-
culative buying. Stime considerable lots of invc-C
nment stock were quickly absorbed, ani after a siight
reaction it ciosed fitm at 191 toi 1911 1-.4.
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ITAII1IIIJA~~h TI BDA athe largem Pid-.up cpital
of any Oompoy iiith WoldVA REa&LIFEu tranâmeting a 71LXLun~in.

FIRE &LIFE ubacibd Capital. - - - - 11101000.000ASSURANCE COMPANY, LTD.: -ad-s Ci.----------------5.01000

lav~ uaeaxe@"i - - - 224M 0000F LON DON, ENG. abIse58.
Ne«u off"c for Canau

a«rdla Awaruac Building, lai 8t. Jamesg SI.,. I. P. HEATON, G.A. HROBERTS,

anume Province Eranch. NUAKCO)OEEN ISRNEc.1

Eoejdent scretarjDOMINION DEPOIRIT,- 8O

Chiot Offic. for the Do. mnos- MONiREAL

W. MACKAY.
-tom. mes..e.

ST. JOUR, M.

TORONo.

Th QEU a SBS- -- . - -9 la._____
Ibo___ Qtoi.12 "ý4 é louas by the coin agwaaonet L 8.Jobaa. NIN.. Ifh July. toUm

The VUrited States L ife Insurance
IN -" HE CITY OF NEW YORK. Co.

AU Pf>iciss Dow iMue by tht. Comipany coutain tho foilowing clause:'After o»e year from tho date of jhsue, tho llzabahîy of the Comnpany under this policy &all nlot ho dispiued.n« This polîey 0001a:n. 11 restriction 'wbatcrcr upon the inaiured. in respect cithcrottraveî, roeideor Cocupation.AU Doath Claiura paid WITUoVr ISOout'.ras soon n satisfacîory proofu have been reoelved.
AcuA, sa a mu<..gim Agiata.lo wi.l.l..< t.. t.prfornd 11-. ctmnpay. May <.'ffmftmt. wStb oi. <awaidmt.as h lb.. f ton.u P =6 :4: tr..dway. N"ew Vewh.

0ORbq£ Hi. IURFORD.
A WISEELWRiGi,.T

wu. T. STAC-libi*,
ARTH4UR C. trkrI.-
VON. r. Mm<',**.

aJ..

* ris. I.,rir* auj 7raé,4rg XWu. Lial.

1

HEAD FFICEEU aWILLIAM TATLEY.

Po« 0YA1L~JDIA.o 0a. y GEORGE SIMPSON,
- - * 0 u r R a . . W . M A C K A Y , a u m

INSIJRINCE: COMPANY_
A ASLUTE SECURITY TOUR. UET FIE IMCME

",0UIE AUUY $10,2 48,125.
RATrES MODERATE. i H çRETF FIECANADIAN FIRE

THE L9IRPiES FàAIIOFIC INCMLOHK EQUçA13 - 1N THE W0flîLD. $0537
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Iliont. blut reacicd irotin t

in i g 143 1-4 tg) 143 3-4.

'l'un 'ito I kaiiuvav lias lie
tai ilie leaicier oi tuie itan

tlit 'od rý-r at miotment. %ii qtui
fiets anuaîmglit de icîtibers
SeNq:Irl ý.(fl sitares (i tiîh

onett niiritîtig session of it
e iii tîderslood ilitt quta

meit. are certaiisi.
* *

Batik1 Stocks ita1ve licet
deiiid for sîiaili itiu'csln

lttaluttriail S:tocks have 1)
lîceil su' 'wtt a dispiosiîiti 1<>
wviîici ch.i ; 41t-2 t0 oo.

~\n vi,; atltid.isit ai 4
ltie i~ qitil. for (x)%,

The Grand 'rrunk reg:
frot Portlatnd. Maine, to

a'crange %pecd fot Ilte wliu
lier lînutir. Su tuuîcîito lu te
lira'gresstu'e tjtaniagenuetilt, a
uieaniv Il lit lentil of1 titi

fr-etîî 1airitluu le) titis City' i

Calendars for z898. N
aktn'cgc wuitil nxi' tIVIcutalars for t8c>8. ie É"u'zIV cutlilislued4 iv a vîen*

illîiic is lastefu IlI'. gtt uîp
varionis phanses nfilte mlo
If Ille mile ktownl ilitahitai

fr-btu ]lis ltes )te.;pitoigrapis
(«-,. catril i-, inade brilintit 1)
111i, 411u.117i oîu'r a Cohuissai I
"guill Brilisît & Mercatile

linîglîit bitte tlte, tle cardl
ettgavitg o!liteconuipatti's
N'îeriglows wuith tlte

-it1e15 -iî<I ils c(iat of aruis
ttilics.1 a i'k tif ils hîcati oni

ilticiî ~ tcclu cxeculeîi(. 1
wztî. itît ils Cuîîibmnntiou

bitter puress. lie GutarIi~
b' ui ut its CaIrd is <jpile

ttt vicilintgs tif te nîoon, of

ttit inig correct atîdl falit

Itu. attîl a1 slr:kilg Color cT
attý< liq>. as usu, avoilds

uilt- itui huleS Oi ils caletidar

'?Ti Jijet tl greeni bcîîîg
\e Vo' rk Life, as beconec
l.u.ssît leniar. A well'cx
t'!>'l<îme Office is Ilte c

T' 1 ,arll'*as usui, giv'e.s a1

INSURANCE & FINANCE CHRONICLE. '
let strong- on hull specui- iti)otî tItis estaibiisim~i Besidcs Ille ear(I LCaleitnîîr

lie Iligiiesî poîint 144 t 1--. tueV Gl;aedI liais set is a1 copy of.. 'ie l>eoffles, AI-î1.nca, %wiîiehl is a1 ver lise fil comîpendiumî. A
"li, bu;îes' ike cr ias, uonte front Msr.Mut'-

to it. PIiiips ': Cou.; ;uiso frottm er. I l. Iicliait-
-it tlie fcattre oi ilie l.c it e&e Co.. Ili:.cliîiis.ts. of tlii. City. 1itc Nes. tif

e.'l'lic bill 5s t,îk lipl S.1 lii.Ue. bîlislied liv 1-. 1". silli &S Sol.
.titiit.~ ît ~ iee b te) -b) li.1ste sunil t 'lida, iil iN quite sparklIing.

'taio dcidd îîîiirts witii enlutirs. 'l'lie card of M r. < eo. F. fInlrît, D)ela'làtitiot dcititi iiiiierti uV.re 4S Iltilsuii Citiml Co7<., ias a eintrtning bit ofOf lthe Sî.'ck l.IidiL i. a sc.ipe. niu-4 %kilfîtill> eitgr.veul. MeIssrs. C lIover
stock lizaigcd liaiils at, & Brais. intiorters <i gent s fîiriiisliiiîgs. a<lnrn tlicir

e board. it is vervt;eî 11i îJnianc carq %vitii a pilote). >îtif 'iîtrcaî I la-rinutir attdrteriv ciîviîdenîk n or lier <itirre,.Weree
ti'f aI>' ve saItalercigibcir.itîceý.

slcd~ ui ju.î.~uîîî.' South African trade. Mlr. Suîiteiiiîerg, :î tlenti-stca% bt ciiil. %iti .1 lie Oftli ParliJiaiict. wliii recently n a vitiletl. te. cantada mvas rcîîorlcd( ini die Luonon I:rc., JrcIsste as liîav'ig cxp)resei tlit: opinio(n tliat C ;t'Ct B-1ritaiti
ceil itiaictive. lit tlucre. li:îs is jeluns tif su iiucli tif !lie trale tif Suthl AfriCaL
bill p Dinion~. CoIîî. .i icing donc lîy lt(e Uniited Stales. Mr. Sunnenhierg

uvas qînlte rîglit iisvîgttt(iaai luceioi
* 'if gettîigi- a suic ni lie iînsNiess, anid is waiîiîîg 10hiave ilie lrCUI atv qaSlICd IliJt. il :IIN begin s1lîpnîenîisper ccint. Foreiî Ex- if il om goinds lu Suth Africat.' Mie Commercial9 te) oj I 4. attil <iLctItiti'. lrcaîv lin:s liecti ini existentce for mnn vears. l.it<le'

ilagreat qîîaîîlîîv of iiaclîiiicry. peta'ocii.i agricîtil-
'tiraIiînicîetsla<w canîîed aiid] dried frui:s.:cntiv rau a irciglit train tisit. hooî, miel slioes. anîd cigarettes :11( tlbaccu ;sI orulo1 ili 24 liutirs. -lie entl Io Smtli Africa bu' the Un'îited StLts. 'l'lic i11cr-e distance Ilin 30 lîîiih'% ci hauts (ifSuithl Africa. 'Mr. Sonneîuibcrg savs, (Io tîntcredlit of conîjîctitiosi and' uvant lu) p.-i Iitglier dtilir.s-as Great Brit.ajît aitts lus ue Nvas wl'iciî iîl i' îk haive tlîcin cité. acc< rîling l) the pîrospective tiewVle tg) miili~ctc tra:1n' lreaitv-aid tlicu' are tircl%- iireîariîîg lu figit t he

il ttiii-%vititer. ttter. 1lg: sau's lie doubîs uuilic ite ti iajoritu' of
Ille tîietiîbers <;f tlie Cpe (u"rine ili cotî*SCtit;g htavé. rcciîued. Iîidtg lb i>ay Iiglier duitîes oui .\icricain anid Geruutan goods.taniks, tle fuil.îwiutg- (Il'ai' Te i*'ap)e c ;uiucrllltîi'i isas ' tsnts nit vlil luistîralice ("oî.*, is rie!i- i lie C >raîîg.ie Frce Siate. I -asiiioitit. Ilte Bceclitiaîîa-oi Ci<sr(astle. 'i laîîd Proilectbiaî amsi Ri<d..a lie îîe tre.aîvaîî ii aiicfu irî. lie wild liave té) lie coiiîir,îied Iu' the Oratuge 1Freare Aluio w hi) orîratîs SIale. accordin teîî Mr. Suiiihr.iefore il conîldiit tif tîtit girl, 1-eîiîai.i accepue(d. anid lie docs nul) blieve Ilit titis wiii 1we'l'lie Qîîcîî lilstirii:. dlotie. lnwever. slitnîid Ilie ct-îlcîiilaîcdte treitv liey a unihilaru' gruîîtiî slaiti' iiassed. il %vili iîairaivze tiie trade tif tite IUnited Sîaîes1iiist ofi lie ,jicev. 'Flie witii Africat."

caienclar is priuite-i ini a
iîein iuîîdlvar~u Ouîr Pro-American Policy. -lîe Yanikees lakc*ctuat ni antis Mlie ()lit otir raw pull)aîîd putll %vond nîîd work i uup ititorici culotirs oi lieraiuti~ Ipler for tliciiiscîvcs anud for e.xport tg) a1 tlle worîd.Theli cteerai ULfe fuir- pualldx 1) 111 atdPull) uvoud siuuuid w til e ju.Ittiniice buîildinig at Iianiiiittn:î. lý-npcr liere, andtîlliercbu' give cifloviiit. lu) titoui-"lic Illuminac is quite "e' salids of1 WaCdius tVeo nul bI)atie mir lîiit11i mtauve. anuidakret hors for Iicir ctiterpri.,e. Wc' inie the Inck, -Àini lias escliwed illustra ntialta podicu iniinidian L-egisiaîîtirs-wif tllo% ail .urlistic. If aise- liasîar- To Mîille otîr niickel orte Autîcricatis speiid $-300.000Ilte accu:tracv (if witicii %ne for labur anid frcigilits. Tliey pay Si ,aooooo a ve:ur*cotifidetice in Ilte Gîtrd lhiave il refitedl ini Ilte Sae. Tts$1.200,M~)liiî. Tiue Alliatnce cati sitoil go bo Catiadiati workunict. Wc do0 tint hiuieinuiestu' ini size wiîii mîil- te Catiada ('<pper Co>. of Cicu'ciand,(l wio (1 titiset. Tuie Western AXssur- %Wc blauite tlie <;ou'eritiietils- at 'foronto, iid Ottawa

are, itowcu'cer, very' effe..- Anil si) wiîii uinr golci antd silu'cr ores ni Brnitishtists. Tuie one for Ai)'il Couib.'ie siirew<l Anicricamis takv lite ores to-ÇIpCCiillv Ittractiv'e. Tuie xatisa1s ('itv-. lu H-eiclia, tei Butte. WViv <hics Sntîs ils niagtiude. lias lie lie Caidin Parnintt putl t stop) te- titis"cxp)ort atndctethted u'iew of Ilte cotiî- htave Ilte l citiiievs of Ilte ntillers in Çaia ?
n adriran.ble specinien cif and dav. SaIwitig %Il, lotaiaîigs ('attaia-ti. sawviflects Itle Iiiuest credil tIlliis an;r( Nvurknîcn standitng idJIC.-Teortîno II'orli.
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B3ALK 0IF MIITTREAb
?ataeliu en lu 887. muerpewaîcd b>' Aet et p*ai nt

CAPITAL (&il poIld up) . 12,000,0000
Reenre Fund............6,000,000.00
Undlvld.d Profits...........80.909-98

MEAD OFFIME, MONTREAL.
BOARD OF DIRECTORS:

.%est l<INOYLî, A.1iiI-< ME..li. iny . A. ilexMoxib. 1'.r
A T 1>1m'.. . W %SM. iIIALI). ICq

Bl. le ASuis.. 1.q A. It tiÀS'L'. i..

E. S. CLOUSTON, Esq.. d'enmi M.inagr
A. 11Àcxlib:tt. ii41 l. 1 !.,n AUî.tri nieileii 0! litahrIIfc

A tg esit t ILA NA . a et-r .- f iiraîîçls iC.uri.
.IAurta Aies. S'ct-t.ar% W. ', VI'.' At.,Y .tSîI ii.-i«t3r

BRANCHES:

6111910 OIte 'T1El<. latter rftrlurn. KnU-b t.Isuba.

1 I V i ij.1.t.* si. ar,, St.i'sî Nl. Nex W.k-

Ebsîa,.. iau .î. waIie.uiyg lialifat. Ne;
-.naI. taua, iii.k& àI rk- h.vat.,N,'.arr.

IbIermni.. icrtl.. t'ïs.Ilrilrls Vql.h
P..rg'%Wiliîanà* tîr.r. ir-aitý . NVIS.Iîllseg. Vici..nu.

e.iudrricth* jit.n. <uetbre. (la

Ils <InEAT IIkITAIV 1.l.NI><N. iiAlK .* ,JI MAL.!L<ur 1xiSe,
ElI As rXA.I.Kat l'A%... M.. ;.

iTOI5 tTuS Tt.NwVO)IK. IliiKt ,ia. NI. t.scEATà.
%jap. V aij SIg'eri cils# Il,.. 1tuez .. r W.SirL 1*. tNl..'

liî * t i a..', list l..'..i n i.. 71etu, .. iilk t Ti. -tialo.n
io.iîeii l l: te i*,. lî,.a .. i . lA k 'i l.e.n. .!.

ILA>3tLk. IvsliEr t gt: xi Ar r éK Yni Ifl.- Nit..I,itl t'ai% liant.
Ilbo ibis.! ;nt&.itiLt liai. i"ys Nir..lî.t. %*&il..te.l lii. si.
34--"t* A Et.,. lit rraL.i. Ti-, %IArine liat. itufl. ,;AN i't'« i 0

71,.e Frt Na Is.alia. l18, liauk ol ltiîai.iE.liiii.T>'Agi

luorpor4toi b)y Roy'al Charter in 1840.

('ap.ial l, I'lp si.Cloc.ooo lutg . . re..rve Feints Stc.lO i.

L<?<,0< b1I1cr. 3 cI.rM.Et. lS1~'IS~.1OAI . e.

s i. Ir'i lieiry It Farrrr Il .1 Il 3<c,d*ll
John .IlLifS t Ai.f l.k btr 1 Il <is1. .1.., Klligl-.r.i

li.orge Il. Whatian Se~zetar>,.5, t; W.!!,,

lIKAS ' 4biCti %-r CAAB. T IE %ST.. MONTU3<AL.
il K>IA. <,.niaI~lavag'r. J. F.I.US!Xý Ihîîwcrter

fItstvlse. in Camada.

itranii..r.l

3< ingiion

Ebtawa

liallfax. %. N
$t. .ýbn. N".il

FrJers.:.sn.N.l1.
Wuur.l~.eg. Man*
itrs.z..i Ma.'
Kai.% îi.<
IC...Iat.l* il.

Sandemn Il «
SioCan Ci% V. ii.c'.

%asse.,ur,. II.C.

Agernitu s te S'iI.l -4t&at%,
Newv Isrk'-14J %VaI 1.17s Iswl-.aa!blJ. 4'j. ,
MBn lrancîars-.rM Sans. re stets!l \1 .31l.l<.~ a. .1 It

Lostiogi Itankra 'Ibe Blls,. .gs-1 Mensi c.1,1, .

Voaieln çeit ie i.i Bai,! .4Iiirs4.S"t. - Nt

Irsas,. Lu.,î.. a,.,!I*a.be atr, fal.Lit.. and! t-rabnes
,sutlla-tnlu -0Itant .. f àsUt rai.A New Zoii.ULPM, Ilan. -- f $na

4--n a»J 1, b*ua --- %£a liant, I..Mtt.. Wes: le'.-i.. 'iailat. Ilah.
Nifflra Marrnai,!. Kr.mn,.e!tae Cl.ynein: Z.yorta±
:'tasne* Ctrrolitr -tlnoe t.- Trave!!eti. arMIaUblo inlu ai'ate of tIbo w-rî!

Merchants Bank-of Canai
CAPITAL PAiX> UP. .o.ow

arY.ST. 3.0.000

l~a4d Offies.,
UOARD or 015K0olrRs

AND>IEW AI.LAN. }aKt.. PitXAmn)LNr
IIFerllLIIA3<FZK<.F4Q.. Vics-Pargbnmer

.1iN*Arn..' liîOTî'1IE . Pes. Jloux CAAsIA, Esq.
.IAut. Il. I>Awri. E*q Il. %oNXrAnuit ALLAN, Es.
TIl. Dr". Esq.. of Quelec. ICOPCHr '%<CxÂY. Fos.

TiioxAs lAbço. Vina.. of Torogito.
<Eitn lA<UE TUbgs. FIsSIlE.

Oo.<rvit Mattager. Joint Getterat Mana
E. i'. Il EIiIIRN. Sulit. offlracheg.

Bleville
Itaillin

(;lttgot
Clitiaiiq

I iaîiiillai,
lle.qi.'ler

itiIAN*CIIis ONTARIO ANiD QUEMEYC

lngensoit Ottawa Stratfnrv
Klicar.liiie Ow.,il SaUnd 1.4t Jissir.que.

1< lnîeîî Vcrii fi. jeroiiîe, Qu
IIjSîî, lre@cott St. Thoin»
'%oitreal i'reiaîit Toronto

e Michell Qsiei.eçc Walkerton
Naj.anLe Iceifrew Windsor

Sherlsrsohke,Que.
Mýontres! Weet Eîîd Btanci, No. 2m1 Notre flame st

1%,lshhi l MANITOBA:

e

Wiant;eg. Brandon.
lintLoain arv.i'rt.is.Lno.<lsga EIiaburgh and otber tî.In~

Als.njs in Vr@r >'OrLk-.1 W lliatis Pt., %Ifflrs. tJotle B. liaris. .
T. . %Ierrtit. Ages.ts.
llinl.r, l.t. iledSte-s York. Americatn ExchangeNatilai Bl

lltatn. etlîaîisYaUiil liik; ClilcAro, Americait Itxchano -Naîi
l Si . J, 'auni. Nliiiii.l-Irsi National liatih ktnllr!N nll

lILisJ..IsA"5J1 uffai..; 'San rîcsoAgoaifnilak
.V.aîssulln.IThe, %uleret-uitu lani of hialifast.

X-~ra Se.'i',iss, and Vc% lirarn ilank of Sura Seotia and! Xei'cu
Ilalik ut lialifax.

iir.iok e 'aaiitabi#Itk of Blritish Columubia.
.%, genaral t-aisitig bu-laees tratis.ctsIt.
1,utters of Ctclit is.suod. araliable ln China. .Japan and. other turei

CANADIAN BANK OF COMMERiG
DEAnA ()PimFC TORONTO.

Pald.up Capital - - 80,00,000 Rom - 8 1,000,

sire. Otoe. A. CoI, Prosident. MÎois?. KILoota lb.. Vins.
W. 19. I&laulc. Fils. Ilaa. Cratheru, Esq. MaB«eW LeAmis£aJ. W. Phatelie. r&q. Jos moek!, u.d.
.5. K WA LuKi. lesrais MAoag.v. .1. H. PLUXI AMI& 0~.
A. Il. Irelan,!, suspecter. 11. M4orris, Ai.ý Inas.sior.

New York-Alex. Lai and. W=n Gray, Ajoute.
Toitox-o-lieaJ 01111.: 1$.o Ring Street West çCh1 BSabu: 712

Sure..: EAc.45o Ton estre.z.91 T Sr.,hC eetstaStreet Wet 0 Pas stagnent Stret. 16 Kng st. aIL

Ayr
BarrIe

Illenliellm
Brantford
CU&.-a

CoUnuod onm 8t. Cathaisseil T«ronto Jsî»..da £.Wood e Sarnia waero
Dannn,!U. I Oraiîgevtiie B. site. Madie Walikeryflh

Gais OtMaire Selaricel wa>.eso<Ioderich parla Simca.e Wladeor
Oo.lçh Parhl sirattord WoodÉtuel

Haltan l'eterborb* slroy W!nnlp.ç

MONTIMAIL EA 'CE
MAIN OFFICE, Corner St. James and St. Peter Streets

. .C10.iBîKx,.Ianq'rr. G. Il MEvDitUu, d,,istnntwja.
CITY IJIANci, i9 ChaboiUez Square.

SAIKU AND OOISXuWo2cfltx4T.
Oità, tA7 TArI-lbo Bank of SUan&

OxssÂ<TD.eseh.Bacn.
liUUZA.C.IvixÂ and Jai'AI-lbO Cbare D50kot Iudia,Ausuaaa4sIPâxi%.FlKAcZr-I.aad Pttmu& Q.
I*BrMLu, ANDOeMJ MaAh&"r-iniu a "o Alilsa
Ng oa-The Amerjoea ExcIa? Natioali Baise;of New York.
Sà,x ïasxcîsoe-'rh. Baak of Bitii Co!umbLa.
vîîîcao-TIe Artica leaichau". N~ationul bimag ot Cbieagt-
tlNriniskotaI-b Banxk of BitUish COILaMbiat.
lÂXiLTrox. beaDxczfLA-ThO Btank of liermodat.

Z>VLtTX-Fml Sallosa Banl.
CotmmercWa Cr-tlodfraenalprsttuw r ad eepl.

gadhliti lot Ible clam of b&Wa.s la EstrogmeIb&m&V sJtChina. Japaiu Souh Amerlo.. ASurahi.. and Z..Saad.

Travelem Cireiria, Letteti et Ow.uft hmu.I ot<e er
0f tIN* W«141.

Il lat»imtwm
I



tuiîî,mercit textile. Wisidgor.N*.S. ,»O)

Ilotainaloli ... .. 30.::
ç-a-tortsTownxhlp. .00(i

ila'lifax étiiieîing Co ... . .... ..

ilailîisrias.......... ... .......... 20011
l Iîqilo r . . .. ...i~ . ... Nn."1I X

li iiIlque Nationale ...... ...

.%!erchatnto Ilank of Canada . ... 000.000
%çrctsante liankot ilalifax ... I (U

Noir liîuiipwik ....... . . .45M.000
Noma Scott% . ...... ... 1Af.*
oîîtari.> . . . . . .. .. . "0(.i

oîtawa .. . .. . . .... .501,000

3'eoi,1o's tlaîîk oif ilaia .... ..... 1801wu

Quebrc ............ . -2jý.ôùo0
.4îaiîdard .. ... .. ... .. .0 .m

Toronto .. . ..... 2,01).(0
irraders .00
union [tank of Hliifax * wuu
Venion Iiamîk ut callada ....... 1.21M000

Ville Marie ý....... ........... ..... 5W.000
Western .. .... ...... * (X

Vasinth .... ..... .. 300..,JO
liank of Nova Senti& ........

3111>:LLilYOSCKs & IoI'

ise13 Tolcpbhe... .. . ....... O
do lionds .......

canada Col.ý Col. NllL Ca . ..... 0
du lon . ..«...î......s.. ..

1)Oma. Cot. MOiIS ...... .. .. ..
*i o i» o . .............1.....

.... .....
..... 0....

.Nlntrentl Téîefaph . ... .. 2.000.O0011 2.00.0001

do Bonda ... ... 000 .......
Cornwall Street ltaiîway Stck. 1ncs00...

do do lloncl*. M01iffl .
§Si. Jobo Street ltalway ...... ZW.000 ..-.

Montrel Street ltallwa> ...... fi014( 4 M.(M .... ..
d'i do Boudod 1>ebt... . smm1 ............

do do New Stock... 1,000.00........
*liiîntreal Cotton Co ...... ....... 1.0.0..... .....

ich.elieu & ont. NAT. GoC... .00 1.si.

lTuono d . ....... .... .. ...0 .......

Io' do Bon.ld ol t .... ..... 0 ... ..~ha1fa TanuT o.X.S 0 ...............
do do 1fondgf.... .. )00.. .. .. f.....

iCanalan Pacifie ........ 63.0 a10.0 f G1000.00 I....
do lAnd Blondas . ... . I8.4m '000, ..... .. ....

do Prof .. ............ 10.ê>.«>0 . :**
fComnîegcla Cablas ......... 10.000.U3 10o.000U -.. Icgtço

*ablo Coupon lionds .
de, togtered flond! .....

Not .Wet nud Coin * 1,87s.o01.1..7.....
do Vra1 ............. 5l.9o1........

InicremlemlalCol Co .. .......... 5W00 .... _
do Preferred .... ... 2.000 ............

t'anr.%Cnta C. e n..t ra..l , .......j ...... ......
soinpo Co .. t. ..... ........ ... .......... ... ... 1
1'eýop1oes liea& t ght of hîaitai.... 7001

do 'lnU . 00*000 .......

Canada Paper Co.. Bondes .... ..0... . ..r ..
J1.1omisaon Ooal lmret.r-ed .... .. 0.0 . .......

do Cotistin ..... ... :5u:0oi
do Ilosida.... .____________________

*QnulorIy. Ilpar oent bonua. 1 F..NwStc.4E. Dlv.

Miarket '1l s",eie l

*lar I. . ii t t se c le ie r 11111 .
___ n irci I.ilir>

5 rlft ii. n . o, et

M 00.
,>-e Y) 2 :4 *i j

lt,l .11 f 1i à 1 135
elW 3 A 26 110 115

1262 M ' 47-5 2:ij :LIT
7314. S 417 10II

50 3 ~ 500 13-î 11M
1-.3 I 4 4 lx) 171) 1-.3

150 4 a,,4 14(l M5
,-.r2(0 4 4 17 " l? 1 314)

135 3 13 W. ~ '1.#11(a
!.'1331 117 87 93

lui1 10 -4 4 4t; V.tl a 11)
4>16 00 8 i 23e1' ,4

217.(0 1 21(j n17
1-2 W0 21 4 8 >'li
151 ou 4 4 44 .. 30

2,.Co 3 .47û, 1.. 21

!110 3 c8 12 21 lo

62 2 5 G2 lm3 120
51 73 .1,80 1Oi

il.DO Si r. ess 117
98 SI 3 f .0 117 le1>

2.15.091 4 384 ba 215 =20

.40 ...

490

10
100

100

100

100

100

100 ..

Wiô

100
1(0 ....

Caila test or ', erlI.îîîn ti P'n
cial Ieet .1 ICIe VAiuC

diti US). iteililîl to al taisU of mie
k7'l. Capital. ,2e

.M.41.00 4(1 00 161G 0
406.01c 1,118.3.1 2V0 243

'10.M0 31 bb 40

1.0000 l'~0.00 10000 W
1;.o.ojS won01 3Â> 0

500.001 AO.0m M101l1
1 12000 21 73.000 58-00 1(00

8110.0010 315.110» 431 Co0
2.9910.0.C Lf.000 I 51 100

c.ww 300.w; c0n 100
GDOnf 100

2.110.1 1.4Loq 75,10 W f
121.v .000.Ma> 50-00 -W1

5M.000 M0000, 11009) lot)4

1.4001 100010 71- 100
tS40,00 1,0.,00 2i4J 10

2.500.110 lon00~ .0
1.000.t) 08.D»J GQ00 GO3

nm(1.141 1.2100.004 1 .100S Inn
;w>.( 87,jSl 1215 100
rm4.000 gi.f r.300 "71 50

1.W10.000 3041.0100 23-00 W0

47.9.2 10,000! 2.08 100
Ir. 573- 1 W.pO 0 1790 100
341.10 0.0 z -. 5

1,500.143 1.0.01 100.00 fou,

31.00j 110.000 251 lot0

%%*Ià(.Il i)IVldcîid

.itiuy Noui

.lisseî Dec

1.tel: Sept
Aisei lieu

.Nay Nov

174-bruytry A talc

Jnhluary JIFî

Ap1ril Okt

-gissew hie,

Mardi $op'
Fcbruary A lai

Juile1 lier

172 1-.4

17,1 1821 %Iay Nv

10:2 1034

2z, 3 03 %Ir. Nv
102w 140
23G1 2r3i

105- 11

F4, lir
l'O ... .... ......

3j

10411 1
10i lot'.......

143 14.33 Qenrtorly

341.... ...........

.5 Jan.

10(J 11e........

103 ]Io...............

Turf 107,......... .....
122 Z,
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INSURANCE & FINANCE CHRONICLIE. AUR7.87

C-STABLISHED 1809. 1
TOTAL FUNDS EXCEEO - - Caiu levtut

$67,244q'OO0.OO0 ' FI RE & LIFE (ýe- 85564,200,00

~NOTIIBRITIISII AND P4Ec-ANTILE<
.g INSURANCE 00._k

f IK 1~iIARIEAOU .

HEAD OFFICE FOR TH* OOMINION: 72 ST. FRANCOIS XAVIER STREET. MONTREAL

10s89t3 la &il Cilles and Pricipal Touns ln Canada. TI-IOMAS DAV!DSON.
Managlnir Director

SESTABLISHED 1825.

Standard Lifo Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FtWDS ........ ..... ..... .....
INVESTM~ENTS IN CANADA, ..... ..... ....
DEPOSITED WITB CANADIAN GOVERNMENT, over ....

I.q-W R.lies. AliNoduic Sccuri:y. UnIc<iidi:,i. A Policicc.
(2lirns settled inmcdi.itcly on î'rc>of of xicatli atnd titlc. INVNo delays.M

J. MUTTON,.BALFOUR,
Nupcritendcent.

$41,500,000

12,500,000

...... 3150,000

W. M. RAMSAY.
managmer «for Casnadoa.

Municipal Debentures, Government and Provîncial Bonds,
Railway and other Investmnent Securities

BOUGHT, SOLD OR NEGOCIATED.

I1Z. XVILS()N=SMJTH

ICAOLO iOCRESS

1 C.4roNScLL. 5 î;5i 'St. *Jamles Street, MONTREAL.

I'}~~i.'i ~ \INIIVsMS oR DEiiosiT WITII CANADIA.\ G"OVERNMEIFNT.

TELUP,<ONE ao

JANUARY 7- 1897



NUARY 7, l8q8 INSURANCE & FI!

%IR. GtjOkU, A. IRv' IN, assistant accretitry or the Board .>f
rade, bas resigned bis office to take effect Febrtiary i , ant ins
-ccpted a position ofresponsibility witli tise MacLeau, Publish-
g9 CorPanY. lIr. Irwi) l'as since 1S8 4 beil contIccteti with
le Bloard olTrade, anti in tisese tbistccn years lias been a higb ly
ýspecteti officiai. Mr. Irwin cardes With blls tise best wislses
r tise commercial comuuity for bis future prosperity.

1 11F MAYOR oF TuIko:Tu, %Ir. John Shaw, bas our congratu.
ations on bis election by a nsajority of 4,Cco.

MI Tms'MAYOR OF o»x ONT., Mr. Wilson, batl, we are very
lad to say, a narrow escape when the recent catastrophe occur-
ed. We trust bc will be uo!worse for tise physical sbock,
bough the accidenit msust bave been exceediugly distrcssitng.

IîE MIAVOR OF' Wis.C5sEG£( lias otsr félicitations and best
isbcs on bis clection.

iNAYoXSS FOR OsTAKito Ci rits AN») TowNs have been electeti as
ollows:
'itigston, 31r. Aid. Livinstoue Chatham, MIr. Il. A. Patterson
'tterboro, "A. L. D>avis Prescott, ~'jas. Steele
'obourg, "I. D. Ilayden Orillia, "T. Il. Sheppard
lirantford, "W Raymond Lindsay, "* F. C. Taylor
Bllleville, "I. WV. Jbnstoti Napance, "T. janaieson
liculin, '~J. Runspel lictou, "J. A. Clapp
Ganaucoque," W. B. Carroll llawkeslbury, ,Blr. J. W. Iig.
llracebridge, Mr. A. Blrowvn ginson
Thorolti, "jas. ilattle Renfrew, Mr. A. C. Mackay,

Carleton Place, %Ir. T. Beglcy.
To one andi &Il wc extentl our good %isbes for a prosperous

andi happy New Vear persoually, and officially.

NIR. G. Il. ALLEN, inspector Standard Life, Kingston, anti Mr.
E. L. Eastmure, vice-president andi ranagissg director.:or tIse
Ontari o Accident Insurance Comspany, Toronto, both favoreti us

ýwithi a New X'ear's Cali.

MR. J. CASSI E IA-ITON, Q.C., has saileti for 'Malta, for a win -
ter vacation, accoxupansiet by Mrs. Ilatton. Tbey wili visit
severai M.%etiterranean ports before rettnrung.

L&OAX COXPANY STOCKS.

Itate of
Taxcan Ire'- say auble.

-- I-I I

Agdcui:c-al Savinp& oa Co..
lnit. (*in. L. & 11w C0o. 1...Bitish.hlort£age lAan C,...
itutIdinax & luon Association ...

Vatada Pen. Loins & Savinp Co...-
C;aLn, sadino & Loan Co ...
ca,,. U.,les 4, Nav] In ' t Co.. LId.'
cntral cmn. 1,on & Savinips Co0....

I5,a.niqs Say. li . Society..
Fre.1 .an & Savlrugs Co . -

Itur.,> & Erie Loan & SavlaGo-<'.
li.mat.,> Projeut & L.aa Soc ....

It,I.eT1I AL'a I nv't Co.. Ltd ...
1.a..e.l itàning & "~on Co ...

I.nd, I.an Co. of caodx. ..
& I)nt. lu,. Co., î.td ...

b i C. l.n. £t Ag.C. IA41....
lAt StuityC<. Ont *1 tAa.)...

?.i r.-al L.ems ts r~ge

"Lt-v,. I.on A1kb &:. In,,.Ion.

t .. u.ba a ASinip Co .....
1% fali C ...da Loin t S0IrID5SCo.1

108 jý..I.aszu"r liuly
lau10.13. July

SIAn. Ju5y
T7 0.an July

106 113 *lIn. d.ly
1014 114 J une Dec.
10'. 1<0 -lait. JuS,'

;s 'JuS,'

115. Jan.

105 -Tan.
112 .1*»..

tan.

ai .Ian.
100 MaYc>-

Dce.

J:1.1y

.luly

J uly

.lui,
Sept.

1231 Jan. Jl
124èj.an. Jusy

Jlan. Ji.lv
.;; Jan. JuS'
1*Jt.

l;ANCE CH4RONICLÉ.

Witbout a Dollar
,,ai Interçsï Overdue.

DoSmrbur 318t.'04
Deconiber3let.'05
Dtcomber 3 l8, *f(3

(Il yeiirs). Sucle th t",,,rc . or

The Temparance and General
LIFE ASSURANCE COMPANY.

140N. C. W. ROSS, H. SUTHERLAND,
1'remllent. Maisagleig t>irectir.

EHEAD OFFICE. Globe Bulldinc. TORONTO

WIiy not Go to
the Ibeý4t Isouse vlcyou Wa.1t a fhue article iii je wellcry-a
firit claýs Iliamondt or a pictty Illle Gift lit the way of a
Silter Novelty. Our Stock s ite largebt, the best -nd by
far the lnndsrniest in Carnada. Our prices arc cxcelptioîsily
low andi nur Coo'b ail the bc-it Mhat is niaiseç. Wc warrant
cverythtng WC sdil.

A eall solic!tcd.

COCHENTHALER, DIAMOND .DEWELLER,
149 St. JIames Street, MONTREAL.

NewEdition r7-..

[1kc Agdllis Manual
CON TA IING

Ali the new Rates of the Companies,
Rates of the new Companies,

New Reserve and other Tables,
And other valuable information.

Creatly Eqlarged, Carefully Revised and

br.c-'ght down to date
NOW READY FOR DELIVERY

220 pages - Pr-ice *2.00.
The nmont COMpblete . Book for'

The Maost unelul . Agents
The nment hanuly iand others

Evex' issued in Canada.
PubViui1 d by IIESUR&NCE & FINJWCE CNJIOIICLE, MONTRIE&L

ré .fa 'ACE C tonz~
and FINA.%NCE LoiieI

Pubi0zed rrs ýFrdéi>.

AT 51 S. Iàaxr» S., MO."Iamzz

IR. WILuSON 3%9ITI. Propietor.
Prices for Advertineeiptu OC> upplicmtiop.li t,1.agtczly

Ct)*%IIIA'.%IF-13.



INSURANCE & FINANCE CHRONICLE.

Fis -IR AIE

COMMERCIAL UNION
Ausrnosm Companiy Ltd. of London, Eng.

Ce ital and Aisotm, $32,050.635
Lig Fund (in special trust rot lÀfe Policy liolders> 8,999,930
Total Annual Inoooeo, - - - - 8,170.190
Depo.itod 'with D)ominion Governmont, - 468,820

IREAI <)VICK CANA»XAN nxA%<Cti:

1731 Notre Dame Street, - MONTREAL.
J. MCR MCOR, Manager.

Applicationt (nt Agencies solicited in unrepresented disiicts

G > » ,M I A N O R 4 , 1 c -
OFFICE ~S

M ONT REA L

IL C. 1UNN8UAW,
llmr ,ln a I r

IPFunêt

; d

JANUARY 7, z89l

INSIJRANCE COMPANY
Oi'gant.d 1792. ... 0F. .. lnoorffratd 1794'

North America,
FIRE ... pniLAIDzLpHIA. MARINE.,

Capital, 839 - S3 OOOO
Total Asmets, la 899651,808

ROBERT HAMPSON &SON, Gen. Agts. for Omnadg
Corn Exchange, MONTREAL

AGENTS WANTrED IN UNRgiPMSSENTEo 01ISTjorIOS.

OtF OFp

LONDON, ENcI.

SAM. J. FRN

T

..... ....

~rT

0_ _ _ _ _ _ _le

ESTABLISHED IN CANADA 1863.
-

ilii

LAN
H4EAD OFFICE

Assurance Company,
EXTRACTS FROM ANNLJAL REPORTS, 1896:

Ilow Poliojos iuaued. 2742. for ..
Promium Incomo. .. ..
Total Incarne. ..
Added to Funds during Yosr 1896,
Total Funda.,

LOW RATIES. ABSOLUTE SECURITy.

B. BAL BROWN,
.4ania«gr.

.... .... .... 1,093.293

.... ... ... 1,31633
.... .... .... 491,300
.... .... .... 5.7b0.295

PROMPT SETTLEMENTI

J L. KERR,
Assistant Jfanage

IL

*>

tic

e<ý--k.ANNVUAL INCOME, *1,316.333.

-A N4AO DANI'

oe

bl
Co

C)
1



94!

TfIL

CANIADA LIFE ASSURANCE MO
Head Office, Hamilton, Ont.

ESTABLISHED 1847..

Capital and Furids ove.... SI179400,000
Annual Income ovar ......... 2,7409000

Soi sua uem7,~,O
Pre-sident, A. G. Ramsay. Secretary R. Bills

Suierintendent, W. T. Ramnsay.

J&ISILILi.1 cýR;
la. Aasbiauio

Comxpaiiy
Of London, England.

MULT. *0LavAaua#EHEo 18324
MCLI50 A IITiIlI CAPITAL, - 1125,000,000.

Trii' IINII RII ON, aOR Bfl OTISCHILI». Chalruin,:

HP-AD OIFICn1 F-OR CANADA
157 ST. JAMES STREET, - - Montreai.

P. Mw. WICKHAIÇ. aNuager.-FRED. T. BRYER8, Iviap.cor.
CANADIAN J30ARD 0F DIREOTORS.

MON>~ J R.THileAuDEAU
.it>NATHAn HZODOSO-.4, Eaq. WX. b.MITH, Eaq.

JI).1AWF-. Iraq. WU. C. MINTVCrE. qq

THE 1MOLSO1MS Bfll$1o
!NCObtl'OEATRI) IIV ACT OF< PARLIAMKtT, 1855.

HECAD OFFICE, MONTRECAL.

aid-up Capital.. . .. . . .... 2,000,000.
«ut Fund............... . . . t $ .500,000.

il.Mîî.tx Me îîîitssProuideuît. S.i. ws*VePradit

P. WULIKd'CTN TIIOIeAq» (Ici. Manager.

lr.ckvilboý. Meantord Owen: Soundl. ToronîtoJi icî lois.
*lr:.N.W.T.. Mote.. QîiIeic. Trent:on.

Eceter. l1ie.st. Iiraiicli. S,,iltbi' rals, Wiitîg
llîîlicî. Iioruisbitrg, ,Urel. II.Q., M ctxock* Oîît.

'orwlcti. St Ohia,(ut,

itritii ColItiîibla-link tif itritîrîs Columbia. iantob. u Noîrth Wxt.
liiaà= i ilsik -if C,.iimta New iruitowlck-ilaiik of New liruiîonlek.
NUaf.iî,lanl-l;llk of Not Skmtiit, St. .1loiiiîé. Nova. Seotiu-lIifitx
itiaililfi C4r.iil-ytiy. Diiii of Yarmouth,. gutri- 'inlln alisk tif e..::î,îî.re.l >oîibiuit Btank. liiprili litik oir Casitla. lrlîîc. Rîlcarî lçl i.iul

.Niereiaits' Ma nk of VX'.,. Sumîineralîlo Bal'ik. îibclateiT:i,.i*
liaik.

Aor%.s7 IN Euliwir:
l.oilii~i' Ti tislk. 1.iinlted, Nems %loriots, Rosie & Co. L.iverpool-

ir;ilft. lAriý,Soefté Généîerale. Crcîhît i.yoiiîiialo. th.riniicy, Iterli,,-
i.uecie ish,î (ierillnnv, llaîiibîrg-lienc. -No'wtiiaîi & to. liolgliiiiii,
%setîî erip -Lx ll.tiuîqîic cl*. îîî crq.

AIIEN"o IN TiI.UNITliD STA75.!:
New YVork-3leclaiice Xai. Itaiik. Natluia i(lv Btank. liatiiicr Nit.îi,..Ilîa llîi.k. %lotion ISIi[s e Co. litoti-Stitoti.iiî ltitk. Sti,ik

.Nat .finai Ilail. 1<1.1:-r. rcaxbo.lv & Co. lrii.-CsoNat. llaiik. Chii.cagr-Firit National Batik. Cljvcieautd-Cosiiniercil Nat. liik. ler.t
Stx'is Bali~latik. ItUfflio-Tlie City Batik. MIlwa4ukoo-Wwacuiion
%Zatiolia aik -if Mitke.Mitinesapfila -Finrit National Itaiuik. Toi.ei-eaîîNaitnixi1 II&Iîk. licitt. NIoiltaiia-Frot National Blatsk. SlFruutiieo and 1*^clflc Coast-llaiik of llritîl Coluiii.

*d-Co)Ilectlinp fissile lit aIl paru of thei l>uîuilnîiît. aii robirn, pronsitIvretiilted ai loweat ratisi of eclhango. Commercial Loitierà .if Crotlit fsil
T,-iItr. c:lrntiar Latteis owanfd. atvaah ln aIl paris <f tl'r. wori

DRVID lu.qKE, Generel malnager, - MIontreel.

UNION BANK 0F CANADA.
Matabllhedi 18M5.

i'ai.np~ Si.~o.~ litais OipciL. qaabtc

Ainirew Thomason. Preilitent. B. -1. l'rice. Vlee-l'retident.Hon. 'Mot. McGreevy. B. Girn. 1). C. Thoinaca, E. J. le.
X. I. Webb, Caohlor.

rOuknIt 401,75.

Lendcm-The Alliauce Bank lmItod. LleeiPcl-ilank cfIerpool. Llmuit.d.
Nvew Irok.-NatlonalarîklIant. ltoutose-1.lsnonln Natlotial Blank.

àaaueaprala-ltirot National Bank.
SapLNCI[XI.

Alexan4ria6. Iroquols. 3Merrirkaville. Mentreal.
Ottwaeb". smilUî. ?&ala. Toronto.

Winnlýeq. WLnebter. Lethbridire. Albert,,..

The Bank of Ottawa :CNAA

Rest-------------S.1*5.0O

DIRECTORS:.
CHiARLES MAUHE. l'irîr,r.y GE(). IIAV, Vîca.Paatsib,.

lJvIî ActA.ae,. 1). Mutrî,y.

BRANCHES:
Ai,,p~ne msaît.m Pàvtwv Sot:,.:, Ru.pataw

C:AXLPM. i'LM.K 3MA'TAWA 1 "aira lPi
IlAxatbv I <1TAWA. Il4,55s Nt IRAT Pd'iAraî Wîqip

dEO. UURNO central Manager. D.M.FINNIE, Local Manager.
Agents lni Canada. New York. Chicago . Bank of Montresti

Agents lni St. Paul: Merch'anteNational Bank.
Agents ln London. En&. : PitrrOi Bank. Ltd.
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LA BANIQUE JAOQUES-OAQTIER
1«2 HEAD OFFICE, 1111ONTbIRAL 1»7

CAPITAIL (pald up) .8500,000
RESERVE FUND 1260,000
iloir. AU'îI. i)ma.at)lxa. i'reïsdent. ROS lax Iii.l... Vien tresidutDvmoVr LAVIOLr, t,.. N.- D cc 1tA axa ai. J.,) z iiA vc 1 is 1 . lied.MAJ 1=J OeaevJ u kit Nanajiter. IL U.!St. JEA!,. lUOIJOctOr.

Xontruat(OnLutzt.etî l4uhamoim 11. "Il,'ho. 1,;2. 1 'd(tti? (.'une= e) >aerli1 Q. C Andela ardlpt llcnri) Qce itJoi Street) Valleyfield
(St. Jean Iiaptate> (SB, liaUur) Victunav.iio

EMoeutoiî. (Aibtertae N.W.T.
*AVINGO OErpAMTM ENV Ar "ZAD OFFICeg AND ERNC <Hau

FORKION AGENTS i
l'àigts. Faaica. Comptoir Niational d-laecmpte de l'arti. CrMdit Lyrmnaia.ljjxbox. ilmoLkxt>. oiîîîptair.lïatonal d'Itacumible de VaiIls Cntdit LyvaitadL. fiiaei,Illa. C:irule & (o
Naw YoRK. Mie llank of Amorica Natioal I-ark Blatik. 1laîiover National lIank.('has Natk:r.l Ita,îk ia tsoaRi cf tilm ltepulilifflux. Nationial Batik cf th.' Goiniuonweaith. Nationîal liait of the lRepubulc. Mer.chanta National llank.
(sc!iio0. ILI, 11*1k of atontreai.

.eltfe of CYtOit for trarellera e.e. etc.. Isauçd avallable lnal lait, ct f Me.

wond. Collections iado in al paria f tbeic.solon.

The Royal=Victoria
Life Insu rance Co.

OF CANADA

Head Office: 14ONTREAL. Capital : S1,000,000.
,CENERAL AGCENTS, W nu

G oo j PECIAL ^CENTS,} a td
for %1isttictý. not alreaily tiken l the Prbovinîces of

QMI1în11c. O\i~d.\1\% i S IK N\'V.-, sco*ii.

11.iberal Contratii..
.'1<uîlcaîtiols s ollid lie il.uîle Iîuclativtif



INSURANCE & FINANCE CHRONICLE JAtRY,

A Valuable Asset

J. F. Ji ?KIN.

Manufacturers..
Llfé Inmuriance ColnipLly

Wishi their present and Prospective

policy holders,

A Happy and
Irosperous New Vear.

TORO NTO.

WM. McCABE,
bMs:îagiiii I)Irtctî-r

*ýt Akul. -E IkURACE CAtpky AON J xoU.ç EO PROM(P7li 4'<O L1Ë£04s.
M* .;I WORLO. rSVD',7E

'-t ~~ ~ ~ 4 91ug~ De(iSNN( -- Lo~ ~ ~*oa~ USf AEMORT

'LlYOuioo i~ 8R ou **** 0uac e. *....t...,,.... .........,.. Assets, $49. i 82,100. q iLox
E. J. B13«3-#U.- Ga. F. C. SMITH.

Cm5iilMtàN. - NEAcOgT & lMlgeT SCtA
WIA M JARVict ST JnbId4t4 NFb G3MVftt Alop F~~Ro MaNqITIME br v P M cCs.

Ihe Inipcrial Insurance Company Jllited
ZSTABLISHED- 1803.

Subserlbed Capital, - *8.000.00 P
0FP LONDMON9 ENGq.

Itd-up Capital, - $1,500,000 Aisseta, - $8,000,0S0

Head Office fo~r Canada: Imperial !3uiIding,
C. R. KEARLEY, Resident Manager for. Canada.

iMONTInNeu

C E CE

.. IONTREAL

dl1

t

¶5> OFFICe.

3 COLLEGE GREEN

DUBLIN
C. C. CREAM,

Str1lry.

w

*AP~TAL
~'ommbmmm

Ii~ p~ra~. ' ?.u'1CI?'ar.. r îi1.d r~"~cr , Sftecal .1ct of PAri

Thq

JANWARY 7, 1

-iancig'liy. ini rc.ect te Imkaï acc is (iO>I
lipAITII. Wî£thout it a fl13f ctnlt 'ccurc te li

tlrl'cn<îen£s i le nutirent r'uIit. of hie tnuntks-ice- tiletc(r,
while y-ou cnjoy good licaliti, =4 e 'c essary provii1
for the protecioun of pour delicndents in, the event of yon
drnth. ICdre the tell lmand of di.eaic hiys huht of YOU ahî
you arc tIcb.tsrcil frim invesiiîg lIfe's valuable asýct tu sb
ad'iantage.

THE COMPOUNO INVESTMENT PLAN
- «"e Ti'.

NOFib Amorbcu LAt Âsso[ace Co.
e>xactly nircts the regquirciiients of a large ntinil)r of insurc,
anîd rnay lbc jit the .ualicy you ilesire uniter %whicl £0tek
tlie albove liruiiCîson.

'lli Nor li Arneric-in lî2ç a larger râio of a-sets to li ihilities ani
flCt 1-IYplus t0 liabilities ilian any .>£her Cinailian conipany.

Fror Ibamlîltictt cxpilanauosy of tht Conipound linvestuient ;-M
cier atir3ctic plans of insurance, apply to

dai:tb. A. "'Setarj.
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afla(Ia Eflraving& Lîthogïraliingï
ARTISTIC C0I20R PRINTERS,

7, 9 aqd il BLEIJRY ST., MONTREAL

Daleindars, Sh. ards, Labols, Choqucos Drif,
Hoadinigs, Ccrt[icatyý. &c.

lapEnrvn aSp iat.

Cct2claI Typoglaictilie 2tiç
HALF-TONE & ZINC CUTS. ELECTROTYPES.

Siwpsoo, Hall, Miller & Ceo.,
-N . " .AcT(Jf F 5 0 ".Sterling Silver A~

Fine Eleotro-Plated Ware.
Preseî-ita-tioi Goodls
altnc Ta-ble XXare

specia ItieEs.
Show Room, 1794 Notre Dame St.,

MONTREAL.

A. J. WHIMBEY,
Man>ager for Canada

$Fine China..
SDONNER SETS TE^ SETS

~rptai DESSERT SETS

*.* . 8ai j1le Zeist out <, t,,w ..
10 pr ent. *ilecot <o ay rrlut-cr llai ae.t ,,,tuA. T. Wiey &Co.

2 storesC3 N ST., ATIR 8T MONTRFJýL$

LINDSAY-NORDHEIMER Colle
The Piano firins of C. W'. .IND)SAY and li-sss
A- & S. NOR DH E 1MER will bc known in Mont-
real on and alter Scptrntier it, 8897, as

L1NSAY-N RDH ER CO.
'Iicy %vilI represent thc bcst Anicrican and Cana-ilian inakers, incltidingf the Steinway, Chickering,Nordheim'er and H-eiin:zrran & Co. Pianos. The
l'usiness wiII be carricd on at - - * .
2366 St. Catlioriie St., -M ïtel

Britishi l meica il 8B111 ikNote Go'y
ESTABLISHED 1806,

c,\ PEirALi, - $.2<)o,Ooo.

ENGR.AVERS AND PIRINTEIRS

NIote.tartj I)octinuetlt,,
BaffI? Notes, Bonids. Deboutures, Stocli,

Certificate8, Clieqiies, I)rafts.
HezidI Office, - (YI-I'ÀWA, O1nt.

Branch OfFice, 11 BLEURY ST., I4ONTREAL

PosiTivE EVIDENCE-gs;<>
. . tiv'e l)tliI<Iitlgý os- sýtockc

PHOTOGRAPHED BY
WM. NOTMAN cCÉ SON,

84 Phhllips Square, MONTREAL.

W F print EVERYTHING, froi» [lie Iargcst book to theSsiiaIIcst btisiîîc.s card.... .. .. .. ....
WCe hind Acct-tli) llonks for Mceî:î,Banks
an~d Railway U*îpîiics an .awv Booksaî,id P'art
Donks. in thie litiist lE!pensive and i1l Clie.slcet
Styles. No coller is to-o large or too %tnli.j.

John Loveli & Son19 ta 25 St. Nicholas Street,

-**,.MNTREAL

EN VELO PES SiPICI4L PR:icu p OR
LARQUr Copvaumgg.

500,000 No. 7 .. rvon 50<). lier 100() up.
000,000 No. 8 .. 513~c. - "

LARGE AND SMALL SQUARE
Foi- Circuilars. From $ 1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES

A 1. ~~1CUE VAICIETY.m ru i .ll:i.<atik 3rcti
M ORTON, PHILLIPS & CO., Stla, ,elrn.lk ,n Ma.

J. B. WILLIAMSON.oro

Precious
_ QS~lStones

Fine Jewellery, GoId and Silver Watches,
Fren~ch and Eqglish C1ocIjs, etc.

T'he Lt-rgcst and isinst Coirifletc St-.< k:i*lt ~'~-:).inion.

Wholoare and Rotai .iowellor
1741 Notre Dame Street, --MONTREAL.

'-(I,%Rl* 7, 1898
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CAULU AODieas **IàoDAg,

<NS ON,
IRE INVSUMVANCE.

NiDi LspAr 98)LOIf#G.

MWONT'REAL.

WALTER KAVANACH,
CHEz AOET

IMXfrrlTNION &1Q N ATIONAL INSL1LANCPF Co>. of Idlnbcreb

<;ryffgAL .iOnxT roiE TIgiK ri,.< Ir or QrENsr.
SIulCWhC:ii UNION Yriur INSURANCE SOClrn..

tlT Ht. Vrratt Xa'Ier sitreet. ME>?(TtrEAL.

NAPOLEON PICARD$ F. F. MACNAB,
lsgane Algrat. aealIsrne gn,

1731 Ncitre Daie St.' irea fsrneiet
Moi~re 1.AIQ; puItoi. o

PERCY P~. GAULT,
Special Agent,

Tàog WI 3'Rranc o

J. IF. IRUTTAN<,
Real Estate and

Fire Insurance
11*ulit AUTIIUZarnd

P.O. A.dns.m: Prtn arthxt.irtm

GEORGE 0. HIAM, F.rn <5ll3 IC

30»LCAL. ACENT F BARTELS,
littili i 111(19i ce d liT IlITIE. U11

9011%11 111110 'lItLC
"ift 'ller .zs lluiLtig Geniere. Insumiicege.

OSTREAL V~ire. 1...rlIn.<urne

FRIUN MACUAI>. J. B. MO-iISSETTE

Gemeral Insnrance Agents
THEE RIVEBS. P.Q.

KIRIT & COLGATE,
WINNIPEC.

0*MO.s.rut-Zen for -MsWl&b ad
W~.. WTezr. of the 901ivng

Sr45h! Empire Vegsats Atsumc.
cas4umtla li.sazc. Ce. of Edaab«&%
C..ezdt , lauuii<* Ce-

N.ermu< U. Fr*salerasce becisti.
A.oeis S«Ietv C.
entait A mer.svante.m Mienag *cc.
Ca""adas a.s iace Ce.

i z , iu snz 5' ,4 teI :t

QUERFC.

W. F. FINDLAY.

Adjuster of Fire Losses
47 8:. dames 3t. Sou:>',

HAMIllTuN. ONT.

mo#4TREAI. 'AGENCY

.. q..F.. A..toe C

Radford & Walford,
Accountant, Auditors & Trustees.

go. 59 Iuiperial Bu*ildinis, Si. Janiu Sif, Mllntînl.
P. W- RADPFORD, Chartcrcd Accouritant and

Comrnissicner for the I'zovinccs.

Kanatger Preneb Departmezt of

THE SUN LIFE ASSURANCE Co.,
IBoom 7 Sun 1,1f. Ruildibg.

M ONTREAL

%L. OREtAGH & CO.
CEENAL INURAUCE MWd IRA ACEMT

... ~..VANCOUVER. B. C.j J<>I-ýN CAR-SO(N,
Cr,.rncral fnsuranrc astni and 13roIkrr,

ResIdent Agent

I Lancashire Fire Insurance Co.
STemple Building. 13 et. James St.. MONTREAIL

01

MEDLAND &JOE

S4N*T77SII VNO & NATIONAL.1SIAC'C

NIACY O4!1'S F NoiT1I ANEItICA.
CANADA .AriI>)ET ASSURANCE _ço.

hua: 1 381 ain.n ToRoiNTo.

G-4

JAMES P.BAMFORUID,
AQE Jr

Sun Insurance OfficeOr Lon4doi. gniginud.

M 03IIT I? RE A Li.
ltcej.bon.i 1-.43.

A. BROWNINC
muurantr Laroltf,

?~nsrsFire A04uraneoe Ce>.. TravieIcrs Accit4eft Insuranoe Co.
IintUErnître~tua1 ue Aaoe.C.> oisiurizary Guauaste. Co

surplus Lines place.! with YIrt Clu. Foreign compables.

Office. 1724 Notre Dame St, Ndoîtveal

DOMINION 1iDJUSTMEHT DOREMO.
Chas. D. Hanion and John Kennedy. Proprieitors.

Adjusters cf FIx'e Losses,
Burglary and othet' Chalma.

ROOM 38, IMPERIAL BUILDING.
TrLFPK<INr 1131. N.N?nmtAIL

CA
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~,

M'GIBBON, CASORAIN, RYAN & MITCHELL,
ADVOCATES, BARRISTERS. dcc.

Canada Life Building, - MONTREAL.
IEU.I~~Vl -tur 1.. .M 1. rIj i Il I.LL.

Prefontaine, St. Jean, >ýrcher & Decary,
SOLICITORS, BARRISTERS. &c.

Ro)al lnsuraice B3u1Irdanrg. 0, 12 OrSrTR -A..
P . sne i' t.

MAWTER, DUCLOS & MACIÇIE
151 St. iJarrjes Mt., - I4orltreaI.

Hon. A. W. Atwvater, Q.C., M.P.P.
Chas. A. Duclos. J5. F. Mackio.

C-,. A -,.WHITESCO.-

WHITE, O'HALLORAN & BUCHANAN,

Commiisioners for tIbo ?ro-;inccs of Canada, NewfoindIazùI
and the States of Niew York, Vermont and Ohio.

New York tafe Du.lding. Place d*Armes Square. MONTREAL
n..! Wu I< ;r..F41A .n% A. W. litra.u~J. *et' %ON

HATTONI A MCLENNAN PEERS DAVIDSON,
Brilish Empire Building. Comtiissioncr for Provinces

1724 Notre Dame St. nuit

MORA% rEuw A MNTE

CHARLES RAYNES,
Ad.ecae. sareztet lad Soriciuez.

FS1~sOUlIr 011r.111g kr 1111ISS

MONTREAL.

GREENSHIELDS & GREENSHIELDSý
3arristers, olcts.Etc.

MONTREAIL.

Il . ... p.sll% t.Qc.Mi'~.Slo~W .u~f.,.*

HALL, CROSS, BROWN, SHARp & COOK
Advocates, Barlsteps and Solicltors,

TrEMPLE- BUILDING,
985 St. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
-11ltorairs5. iarristers ant i olicifors,

Staaar. ftui.iu.~1- Ni. Iaintel Stret.

M0O6TREAL
.~ W C. C.F!ec. .a

R. C. LEVESCONTE
93arrirr, ý2IIicitor, poý.rrp, t,

O' hI..' .>V <>~TE r.h.IT~.TORONTO

MCCARTHY, OBLER HOSKIN A. CREELMAN
glarriotero, soititoro, etc.

Frecliold Bitîiltlîîigs, - - Victorflî Street,
TORONTO.

EDMUND BARNARD), QG.,Y
CONSULTING COIJNSEL.

STANDARD CRAMBERS, - - 151 ST. JAMAES STREET

ADVOCATE

JPcw York Life Building, MONTREAI.

EDWIN P. PEARSON, C. W. ROCHELEAU,
Sorthern Assurance Company, ;a.,n-urnc<.

ConnectIcuinsurance comp*ny. '.ltfiIS.,Ap-nvuuc,. Ce..

ri iieWade St. East TOUONTO THREE RIVERS, P.Q.

GEORGE J. PYKE, MU UNZ & BEATTY
GKX Z#tALGy-T roliONTAkjO (.P-IEkaL A-cre~q

or TllxCALEDONSAN ine. co'.Or!« 1irekassrane c~QMpanr, QUEEN In. c.' 7.
T(>ICONTO. T<iO.T> 5Toronto Strcet

E. A. SELWYN. H. WEATHERHEAP,
eumsrauo à tsue hot, Cntral laturance fgei.

ltrpmn the 24eD~g n

tel N«* ALbo Af=en10 tO
%lie~ c W. i-lateuI"" s. U.10Anu.r= o .an

May...in (;Il" S'-.. Yew Yrk. i ftocxKTLLE LOANC it SA VIXS oGlobeo %xvltsjc & L, an3 (-.
106 SparksSxreet. OTTAWA. B3ROCKVILLE. OnL

GEO. C. REIFFENSTEIN,

l'ire an-! Plat, ~a.

8 60 Canal St., OTTAWA

Acgàl tt <liawa.
Sun Fia-e Iniirance qJifie,

ZI .. S .1ARK* STRE l
Ra:se1l Houe 81oCL OTTAWA.

D. MONROE,
Cuneral à%Zent for

ROTI AND CIRER ELIT15

COlINWALL, ONT.

C. H.ALLEN-

standard [îeAsrneCo.,

7,î-"ý C 9ý-# ', ýe
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SUN OFFICE,

vOUxMoU A%.D. 67M>.

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and i-i the oldcst pureiy file
office in lime world. Surplus over Capital and ail liabilities
racreds *7,tb000.O

15 We/iington ,Sit ast, - Toronto, Ont
of. M. BLACKBURU, Manager.

This Coumiany cornmenced business ;n Canada by
dpsiting 930%4M0 with the D>ominion Govcrnmen
for security of Canadian J'ulicy.holdcrs.

MERCANTILE FIREbl
fl4SURANCE COUPANT

-- : emepOAIED au -

Head Office, -- - WATER<LOO, ONT

au ncUZD CAM"TAL - - «.0»
DOWUTED W'rm ]DOKMON

GOVEENMENT38 50.. -7

AUI Pilb.oua.m.m
Ttb LON1DON &LAN4CABNlIVnmINI.CO.

With AMsI.1 et S15.O0O.0O0.
JAJUKJ a 4"r. pwodmg.. JOUXv aite-,.. raeei
àitttea 4uaaewr. QJJ g. 4 pLRi.q.o

£Mb~4ns .. '<5.,~t

A Mmui Mal ne

*%rt . 3<

Wecka of Fortunie
anid of NheIh,

mat la' ?.-J

The Ontario

a*as l Lta~ .- rl4

The. Flvst

an lithzti.

tiJ r . :I& 1.-u

TIIE SAUCTDARY 09F AMILY UPU.I

Head Oflice, Waierloo, Ont. £OLENCRI(BIN £VKEY CITY AO

iv C> XR rE W ztiL
Ameurmuie Company or London.

Doum D"pst. . . 3000
c"AD'ÂnAy BArcu omcmt:

1724 Notr Dam etzet, - NoutrL

ROBERT W. TYREP Manager.

TravclcrsCOMPAN'
LIFE ANOD ACCIDENTr INURANCE

PAiii-uPr CAirtAtL, $IS
nJlU.MoU . UATEOW Wndas. QU. ma U.oesom

FRAUK P. PAREIUS, Chier AgwM
lmtmpI. Building, - -- Uau

11797 19

NORWICH UNION
Fire Insurance Society

NORWICH, England

ONE HUiNDREDYEARS OLu
Hicad Office for Maritime Provinces. Ontario, Mà.
toba. Nôor:h.-Ves and lirîtish Columbia, Toito.T-o.

JOHN B. LAIDLAW, Jfamapr.

Hecad Office for l'r.r-incc of Qucbcc - MOY.%-L
WALTER KAVANAGH.GaalAti

CANADA ACCIDENT
ASSURANCE COMPANY.

Wm~e* ait apmwvtI foeus 0< Accadeu bssiem, àcdudirg
PRffS@.*s *cCf@Ntv. IMP&g.@v& &MAUTIF
as.arvATRo LAM&uV. Pu.ava «.sa

La,et Aucç in Ca"ad Of ay Comp..y denu bWmmu ia CmbJ

T. H. HuSo»n, -Maaer«.
"CAO OFFICE:

20 St. Alexis Streetý, (corn otre Dae sr..,
MONTRtala.
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ltl !miods ln fland over $19,185,000
NMOI Office *W 1762 HIlE b .9 sr.

0 O ADA: ICM AeD t

0oOA HRE

YLoo CAr nE

r.AL c LER1762 A sunc
'Vear OId

CLARENCE J. NcCUAIG & 00.

>j CULE AOOESS. TELEPHOME.
«CUAI& - 923.r b-ena*N a8,DMem. ~'eg .S .

TàV
bb

Stedi~ Sivw' nvssms1tr DIVIDENU
PRMoDqUCflNG eaE

GOODENOUH ff

ils SON

-ANDF LOAN

Write $Ur puuepetia

LAUT, LEET &C. F...g,

uIUD DIAI Assrance Co.
T blmpERAL 11101 lCanada.

Inoorporal.d by Sj.ee SiAtt oft MibiaiBhu Iarliaawait.

*rasidut: - NON. 1481 OUVEU 301WAI. P.C. ti8 e N U,0

vice rred.mt: J. W.]rLAVELLF,K.g.
%slaudglus Itir«er Ille Weit. lit Co

remet" uaumMj..aimmkquetwt.
<8umm.kd C.h S.rre"dr*i. Lm m" raad.up VaIra.
roe.. AvAnutkiy <.YehN after the pru.

F. G. COX uagu aet

f4ontei Trust aqd Doposi Go&,
1707 »TRE DAME ST. MOUTRICAL

SAF'ES FMOM Amum

8Wr.as*een lrcr [tsond Holcierl.
Anentu ft»r Exccutc1n.«

Tree.pon. 8,49a

A. W. MORRIS..

J. TrRY-DAVIES
STOCK D3ROKER.

Member Montreal Stock Eàxchange,
23 EM. 3OI:t ammlEP?.

xiaw Veux. Telopho. mu.

a» om -m the StlUe tot1
Lat« faw aadlet ic INVALUAftLE MAIINE

________ NON~ F(CRFEITUIE LAW

PLNS. UNION L
NN*IsBA UTti TATE.

Ruutwauut Teux. LIF INSIEAIC

RefiatbIe Agents Mlwa>s wanted. I'OTLAND, MAIN.E.

FE IL *1CNAV#ed, Pueelee.
£TMU* L. DAIMS VIc*Pgeeigw.

REuE. ]K111. Chit Agent for Canad,
151 St. imu. btrut - - XONTMEL'rftnp4 "WW« Jum- AIOJUTR&rAi.
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11h1ISll AID FORE161 818I1E INSURAN(E OI
Capital sud Surplus Assets, 87,069,000.

MONTREAL.

THE
(O~ ACCIDENT &i. EA NCUARANTEE

OCEANCORPORATION

IIEAD OîFFICES 411 Io 44 Moorgate SI., LONOIN, flng.
RICHARD J. PAULL, Ceneral Manager.

Aisttorl niffital ............ ......... $2.000>.000
Stsb,.criln4d UtJiIt4tII......................l,31.(M
Plaid-ilib Cailbitl ............ ............. 53.00
Itefterroat Ikcmaai>cr IIagt 18041,.... ..... 1070
D>vposited aula Itecrlver Gentenil in Cann<til:&..«7. 0001

BUSINESS TRANSACTED.
Accident i Accident and SicI<ness come,

bined, and Emplogers Ibiabiities
The Ocoan oflers the most Liberal

POIIcy.
QANADA BEAD OFrIOE. Temp le Buildicg. MONTREAL

ROLLAND. LYMAN A SURNETT, Managers.
Aclisry 30rd.W.M.RAMSAYr,

A~vlsor i £-rd B .. CREENSHIELDS

Agents Wanted In tinropresoentodi Districts.

Keystone Fire losurance Ce.
0F SAINT JOHN. N.13.

InOORPoirATaO0 A.D. 1882. C-teTAL. 4200.000.

Home Offce - Princom Street. Saint John. N.IL.

:Z ~ ~ ~ ~ I NI IL- ..W à s\

t.,rrai Agtrft* fur çiitart.. 1I. St ý"« r. ýtuur.r 9

JANUARY' 7, Il

ASSURANCE COMPANY

- HernI Office. - léontr.,

àluit. A. %V. ontC IFI
I*i#rru Jr,,1

1.dr %A A /...
i~~~'ir.. A,'i~~rg.I.,vr ~rg.13gcr t u.r.

I ~~27L Fo %VI1.1,

COM ANNE
(O {ifr <i conn.>

n i:s 1>4>V-'SC; i t St. fille% SI rw.t,. - mIa.

J. W- TATLEY, Managez, for Canada

THE STEADY PROCRESS 0F THE
GREAT-WEST LIFE is DuETo
THE FACTTHAT THE ATTRACTIVE
PLANS AND REASONABLE PRE.
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD 0F SE-
CURITY To POLICY-HOLDERS
AND LARCE PROFIT EARNIIiC
POWERS, ENABLE §TS ACIENTS;
TO REAOJLY SECURE APPLICA.
TIONS FROM THE MOST DE3IR.
ABLE CLASS 0F INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS la
ASSURED.

Fur lwirtieours as la ler rimory nf ain um ddruaa

J. H. BROOK. JAS. MCLENACHENM,
IflCM aetiezear (.,r Ùmiatio.

JAS. LYSTER, ROBERT' YOUNc.

ST. 4015. .I:

LANCASH IRE
CAPITAL AND ASSETS EXCIEED 1 2 0,000.000

f.-
%-ANADA URANCi. HEAO OFFICE, TORONTO J. G. THOMPSON, MANAGI R

A. N i. I,. il'ft .
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FIFTY-SECOND ANNUAL STATEMENT

ew York kife Inâ.suranice om1pan1y
346 and 348 BROADWAY. NEW YORK CITY

>HN A. -McCALL, - - - - - . . . President
BALANCE SIIEET, JANUARY f, 1897

le I Sla3trç iluîî.s ($go.; 8 .6) alial Stage, City,

Ic 3 Sb~St. itarkt ''~e.............$108.778.633
d, S.dl \I-bitgage., (90KS tir-t lien%) ........... 37,50P910

Ztif 1 Esat .)2 l)iarccs încisî.lng twde, olîisce bIldg.i 10.852,400
&es -lusîde:.. luaits.aîî. litus titi hliCif 5,972778. .. , ccur.ty îleg-l recuivce accon. $-.,oo.oono>... 5.777

,t-siî, an Trut i omipasice an-i itin t aI itleCt 5,401,000

* s valLe>, niautket %aIuc. lecemknbr ;isi.îa. 4,068,335
nhîanà% in tranîtrc clargc in iii lIiitirc. 2,3a82,378

atictly> and .scnij.annial uîrcîîiums, nct )et Iuc..
t . <<%' e ebrgcd an lizbilities.................... 1,980,529

ctest and lenlt, duc 21i acclued ................. 1,422,7C0
nhîur Ntte .111 1'ilicas in. force (reserve ci.trgtl

tà lial.îla:îe-. S2,;o.ooo)>...................... 1.023,4113
sii. on si.c,4.ati, l on.!s <ni'sk't vailue, S t 35.4I, 01200

Total .............. S1879876.406

mitians, &-n nrwv in 1srâii c »E ah

miumns ii lieu atnuitics. ..

t ctt.ii l'scisuit....................2.~.i

lOUI.l*Ui'ÎUM.................. $3 1, 138070
c't. tCe......................................7.298,S02

J& lit.......................... 702.020

Total ........... .. $39,139,558.
sUSIANC: AVCEINT-411 a 115,1. -, aîr,r O,î.tne,.* m<l

force Deceînbi r 3 1,51. 1805 .1 27700
,ai Ilusurtunes litild for. 1800 . -.8

1 Inasurnnce, 1 creasoi. 1800.......

TOTALS.............
:DUC'r 1EMINILTIONS:

B* 1»,ttliûîauriîy. Surmnder.
ExpiMy. etc . . . 3.4

IN' FORCE. DEC. 31.10 woo 290.785

In 1800 In the Unlt»d States
-*A'IPlpîltlns dcllned tIn 18003

32.00(
.03

F700.027.120

*1 17,378

:fl22.04O. 14.

013.023.54G

W820£810.,048

S34.80).Ou)
18.084.:3

i'-.iiCYcy Rrve (pcr.attialied cer:ti*catc of Nrc tVit
,n'sanîce Deltairtîlnn) ...................... I$15,1 11,.938

AUl .utitr i.ialaijits: iloicy dlaiss in pîrocs of
1).,ymctit, extra reservc vofutitarily lîdîl, annuiities
andl cnît-luînnts.laVaîlig seiuemenit.......... 2.378,472

Surplus (per attaclied cerlificato Insuranco
Supcrintondonit,Doeorbcr3lst,189 6 1... 26,081.990

Total............$ 7, 640

l'aitj for loec< ndowvmcitts and annuitice ......... 813,310.766
l'aid for dijvitends andt Mttrcntlcr valuses ............ 5,172,855
C:,nimissi-nç on new bu5inicss of $i2i,;6.1,t 9S, ci

cal examiner.%' fec.,. anti inspection oft iaks .......... 3.099,036
Ii.tni anti lirasîch office caltenses, taxes, aclv-cu£ising,

c.lttîiîsîînt accounit. telegrail. postage. coinzîîj'inss
us' S17-15231 ,661 of oli lu'îness, andi riscllancous 4.810.208

flnlanoo-Excoss of Incomoe ovcr Expendi.
tures for ycar ......................... 12,740.603

Total ................... $39,139,558

lo:( 32t. lisl>. bre. aist. (-ails~î, las 5 vi
*125.047.23)0 $187.170.4060 01 .220.1 10

Sturplus . 15.141,023 20.057.332 11. 1 8î.3op
Incomo .. 31.8541.104 30).130.558 7.285.364
Dkvldotid8 of

Year to PoUcy-
liolder ..

%tnabor of
PoîlCY.lîoldeni

1.200.340 2.105.200 004.920

182.803 2093705 116.082
Iunîir.rnc 1 na

for, o (premiumts
nl t 5560.4 808004 21100

crificato of Supcrintondont. Stateo f New York inasuranco Departmont. ALAY JatiaarY 91t, tS97.
I. JAMES F. PIERlCE. tu~iîn if . lnNUîTi1.. r.. tl.c. st.te tif NCW Vutk, (10 lcreby ciry tha Ill Nb.W volV K 1.1 FEÇ>1l RA.NCE i 'S ,.th (i tîy --f Net% Y..îk. in tic State -f semts' . 'Ilir t,.uly auîlt.»tlzctd t tansact the busiln of life Insistance

I FURTIIER CERT.IFY abt ai unisoia..c tlî.c .~v-its. %J at,î E.'v tif te Insurance L.aw of tit State ot New
1L I t3vz %sau.. Ille îoitscy sdgî,îs..f talc -ý1 I ç-i.1y oaàt'tan.Iin,- 011 lte 31t! (12Y ot i>xemlit, 889;6, t0 ic vaiued as per the
.rI.clt .1,1<Clc.qC Taidc..t »%Iurlnlsty, ai FIoUR, l'R CI-.. l' istît. aiza i tin.i tic iti valise tlaeretbt, .esi the Nzit -38st diay of iecember,

$158115.938
i Ft: .jHER CERTIFY iiai, fi. ni si,. A'nnuai siattnîcin t r lic. 3is lu . (sied i n 11,% dieparîaincnt, the Net Surplus toDIl:cy-Hfldcrs as ska Wlie

il c 1-à- -f Admitted Asscîs 826.681.996
$18ST,1T6,406

i~ hrictrorn the NET 8EERIg*u% q-%59S) 21 c.Il,.lat.-d lay lit'% IJepitrmeati, and :IlI tiLer L ltitiie., <$4.3;8-4;2-0).
IN WITNESS 'WHEREOP, I1 i.ac l..eicui* .. î. fn nmollet atl- easts.1 niy u.u'i,7.1al in le Laiftse.l ai gl' Ci .f*iî,n-
!* 1;~ 1. %i 5 èii I A vèteIlit.

JAMIESF.PECS pcItn. f

R. HOPE ATKlNSON, F.S.S. Agency Dire-tor, MONTREAL
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4Z~&
INCORPOPATED 1833.

HEAD OFFICE - - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, $ 760,000o0o
Total Assets. - - - 14698o

lAsses pald *Ince organization, $16,045.872.1e

DIRECTORS:
Hon. OKO. A. COX. J. J. JCENNY,

N r* I.NNON Rt'IIFRT JAPFRAV

i111M IStsl N Au<.VsTUS 2%lY.RS

P. H. SIMS, «day

C. R. C. JOHNSON- Rosidont Agent.
Crd fouildng. - - MONTREAL

Assurance Comnpany.

j INCORPOPA TEM liN 1851s.

Hiead Offlce, - - TORONTO

capital Subserlbed.........2000
Capital Pald-up ................... 1.0m0.000
Cit ih Asseta. over ............... 2Z320.000
Annutil Inome. over............. 2,800,000

LOSSES PAlO SINCE OROANIZATION, *24,000.000

Hon. GEORGE A. COX, Pesdejt.

Hio.. S. C. WOOD) W. Bt. BROciK
OP, . R. CCKIIUILN J K. 0ssUOlt%*

UItsEIT IIRATY

J. J. ICENNY, Ie.r'd,#an:d i(laffging' Dire<gpr,

and the 17..Uted State..

1THE MUJUAL LIE INSURANCE. COMPANYf
0F NEW YORK

RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMIPANIY IN THlE WORLD

ASSETS,

Liabilities-'or guarantee fund)

$2349744,148.42

Surplus-31st Decembor, 1896 .... ...
Total Inconie, 1896.......
Total paid policy-holders in 1896 .... ...
Insurance and AnnuitieN in Force, flecember 31, 1896
.et Gain in 1896 .... ... .......
Increase in Total Incoie ... ... ...
Increase ini Assets.... ... ...
Increase in Surplus.... ...

.... $205,010,633 00
29.733,514 00

...... 49,702,69â 00
...... 25,437,589 00
...... 918,693,338 00
...... 20,139,53100U
...... 1.105,265 00

14,040,095 O0
...... 2,853,46600

Paid to Polici.ho1ders, irom the date of Organization, - $437,005,275-84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY

FAYETTE BROWN, General Manager, Montreal.

INSURANCE 't- riNj,1 Z UARY 7, 1I1

AWinER

OLD

'48801îaANCE COMYN'e
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NION AssuranceN Society.

AD OFFICE, 81 CORNHILL, LONDON, E.C.
ribed Capital, - 2,250,000

Invooted Funda oxceod - -15,364,000

TO liai Paid up - - - - 90,0
fluai Incomo, 4,919050,.50000

CANADA BRANCHI
D OFFICE, Cr. St. Jatuni.î cG;IIISt£..MOINTREAL

* i. MORRISEV. - - MANVAGER.
.E. E. DICKSON, Sub Manager.

Insnranoe Coxnpany ofEdinburgh, seotland.
ESTABLI8HED 1824.

patal,--------- --- --- ------- 30100000S
tal Asacta, -------------- 44,222,473
pited with Dominion Govornment - 125,000

vcBtcd Asacta in Canada, - - - -2,035,941

North American Departont, Hartford, Conu., U.S.A.
l It: -. ,' riLT. %M:ii,,ger. I.tp Hl1: . LFI A,%*. Nig

%V IT: ln t MI, Ikt.itt t Agent, 31t re.11

A. C~. AI,11181* Lt'. -cg.

CALEDONIAN
iisurance Co. of Edinburgh

Funds $10.585,000.

riaIrmaji. -

monral Manager.
inadian Manager.
)ronto Agents. -

- Sir George Warrender
David Doucha'. Ir. 1. A
Lautslnig Lewis
Muntz & 1Beatty

If WIATrERLlOO
MUTUAL FIEE I1NSURANCE COMIPANY.

-18TALaNIED R» '4 xS86j-

!cad Office, - WATERLOO, ONT
CDTAL ASSETS - 334.083.00

POLICIES IN FORCE. 25,197
Intecding Irb>rers of ail cln.e. of liwurablo proporty haie the option of

g tb«; ItATIES cran tlb.NMlual System.
LORCE RANDALIL, C. M. TAYLOR,

Prrv.ident. Secretary.

OHN KILLER, EnsPector. JOHN SHUH, Vice.1'rsides-t

D . 1837 > ~ vi

-THE MANCHESTER
FI1RE ASSURANCE COMPANY.

CAPITAL - SI0,000,000.
E:STA31.1,S1UI> 1S2 4.

HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Offitco, tORONTO.

JAMES 11OOMER, IL P. TEMPLETON,
Manager. Assistant Manager.

Assurauoe Company of Londont England.

AgIenc. ttbiic riCnd n£0

PA.TERSON &SON,
-GMEUF.tAiL AGENTS41r tv<>a< DYn?4xxx i.-

RRAD AGENCY OFFICE,

35 St Franoois Xavier Street MONTREÂL.

0CO 11-lTElO I i 0 0-
Fire Insurance Company

OF ILBTFOIt J>, C'N'N.
CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, -THREE MILLION DOLLARS

J. 1). Itxo plr, i'rc i t.Idî
CRA&LIN R. BUxi". S'.enotazy. L. W. ci.A itKKAx tSfr.s

FIEINS. *IHARTrFORD- *COMPANY
ESTABLISHED - - - 1794.

0-A.SI-M -A.SSETEI, OO,9.5
Fire Inuura,,ce Ecwi<y

P. C. ROYCPF, Se.creîar . I(<8AF lrlTnt1.T A'Itn-er

PHENIX
JNS URANCE COiV/1PAN Y,

0F BROOKLYN, N.Y.

qO]BEP.T HAMPSON & SON, A=ents.
MfONTE AL, Que.

J. W. BARL.EY, Qener-al Agent,
NElW lOB R

{àrovider S)avir93 tile.

/s¶urance §ocietq

-EDWADW SCOTTRESIDCNT.

R. M. MATSON, Coriorai Manager for Cftnala,
,47 'jofl1g Street. Toiato.*4rO

Ally 7, 1898

267 ST. JAMES bT., MO'NTREAL



INSURANCE & 1F!NANdE CHRONI?ÊLEZ. JNAY7

L3XTENDED
INSURANCE

ANFTER% 2
lIr ristccil i> the UNCOYI>ITIOXAL ACCUMAULATIV1 POLICY of tlio

LifeCoci edercitic, n Associati ot
T IIERE sac no condIiions as to i,îýiçtncr. ttavc or tccui-.tin es, a ndc poliici gurne Ixesie Inulc ora yT 'olicy aftrr to uyar%î or a < ast Surr, niler 'Vasuc atter I 1c yc .ir t lanllets, cait' an I a iglan or rench,,~ n fuil partaculars

the pluns of insurancc e ulctaîI the As t c ti t ot ap jL c.uwn to the llcid Offic, tn0 rt n fteA ain gns

W. C. MACUU~<ALfl,
.UCTUIRY.

110. SX V. '. R0IDUN?.WN. .. W0

J. K. MACDO!<ALD.
MANi@ING ogaaovc

PROVINCIAL AOQUNOr STAFF.
><arttinit lrvinff. and1 Newtoundl&tàd: 3tajtt n)l lirittah Colurubla: OntaZtO>nd Quebec:

y. W. (IMkKX. Mara4ea.... ...... ).31 IIYAXàsb IIJJ.<etor ... ...... V,~ai *T. Towsit hIOtu, Suplerlnteadeat ... Toilo.,q
A.A 4UO, Seeretaty C. i. .............e 3tn. IL. .1. .Ionxgro.,, Ntatagez .....l mi

V. WrANLLIFFE, IlMaaaa.~paag 1)artct~r.

A. NeIN>uJ<ALI>, Maaaaager.

()FVWE, MOIiTREM. I.
:ft -"t%>FOR SOLE BENEFIT

I anadian +Po1icy + Ho1der-4'
I OVERNMENT DE125,000$1

IN THE HANOS 0F TROSTEES, 032,50

= British Empire
mLumTV&Li

LIFE ASSURANCE COMPANY
\x. C "0 I DONI ENGLANt D. j

outm Ant
ToRoItO .A.ssts over

$12,7~?9.710. .1400.

FEDERAL El FI5X.....
Assurance Comipany

ltedd Hfie -- Iamilton. Canada.

Capital and Assets
Premium Incomae, 1896
Dividends to Policyholders

8M. KENNEY,
Sictary.

H. RUSSELL POPEAM, Local Manager Pr

$1,226416.8j
312,398-00
42e786-00

J. K. McCUTCHEON, ;
&.apl. Of dgENciý

ovince of Quebec.

l';'8hr I.y R. I .. ~ sI'txi at 151 St. Jamcs Street. Siandaid llcilding, Mý%ontre*..

YEARS

DAVID DEXTERP

J'ý%NuAp.Y;r'


