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WILLIAM *ruu:v,\/

Resident Director

GEORGE SIMPSON,
Maaager l

"
l'\/
' HEAD OFFICE

FOR CANADA

!
i
{
| RovaL BUILDING, |

W. MACKAY,
Assistant Manager

{COMPANY |

|
TOTAL NET FIRE INCOME
$10,248,125,

- o . uouﬂmu_'

| INSURANCE

ABSOLUTE SECURITY
UNLIMITED LIABILITY,

RATES MODERATE. CANADIAN FIRE
— THE LARGEST F;RE GFFICE INCOME
o ey o 3 IN THE WORLD. W $605.357. 3
THE ﬁ“lﬂm A has tho largest Paid-Up Capital
G U A R D I A N = of any Company in the World
KRURIRAMRKRIZ  rangacting & FIRE Business.

FIRE & LIFE
ASSURANCE COMPANY, LTD. .{x
OF LONDON, ENG.

Head Office for Canada

Subscribed Capital, - - - - $(0,000,000
; Pald-Up Capital. - - - - - $,000.000
3. Invested Funds Exceed - ~- - 22,580 000

Established 1821,

-

Guardian Assurance Building, 181 8t. James 8t., g < - E. P. HEATON, G. A. ROBERTS,
MONTREAL. Manager Sub-Manager
. e e
. --e »
Maritime Province Branch, | Ul 3 l EN INSURANCE CO. ; ST. JOHN, N.B.
MALIFAX, N. 8. ' OF AMERICA { ' C. E. L. JARVS,
ASSETS UPWARDS OF 33 0 [
CHARLES A. EVANS, DOMINION nzpoan’. . % ; Gonoral Agom.
Resident Secretary. | —— e ! .
. Ghief Oftice for the Dominlon: -  MONTREAL ' 79_"2370
B. F. DOYLE, . —— MUNTZ & BEATTY,
i | GEORCE SIMPSON W. MACKAY
Assgistant Soommry. : ¢ .lnm:gcr. Aare, H;mlqer. : Agonu.
- |
e— ® [
The QUEKEN pald $540482 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892,

* . ———
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?IR! I.IFE MARINE.

GOMMERGIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assots, - $32,050,636
Uife Fund (i special lnm fur ln’c I‘ohcy lloldcrs) 8,000,830
Total Annual Incomo, 8,170,190
Dopositod with Dominion Govornmont, - 468,820

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
J. MCGCRECOR, Manager.

Agpplications for Agencies sohiaited in unrepresented districts.

OcTOBER 15, 1897

— — - —- —

INSURANCE COMPANY
Organised 1702, Incorporated 1794

North Aiﬁerlca,

FIRE . . . PHILADELPHIA, MARINE.
Capital, - . . 83,000,000
Total Assets, - $9,65(,808

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

>.()\AN 8944'

™
M CEFICE ¥
MONTREAL

M. C. HINSHAW
Clief Igent,

CATABLISAED

gze S

\f\?‘AD OFF/CE
3 COLLEGE GREEN
DUBLIN
C. C. CREAM,

Secretary,

I3

Loty
<=

w

&

-~
_’4}.‘!4

g
N

Rt
™

<

BARITAL
$5.,009,923

Incorporated by Royal C'/mrttr and //f/)o‘uuut' 1 hye S/’taal Act of Parliament.

ESTABLISHED IN CANADA 1863. I
. (e
CANADIAN HEAD OFFICE 1
o BRANCH & & LAN MONTREAL
: 0 CASH
]
b
O Bp |3
2 RW% LIFE & |
E g A P C o
K ssurance company. 8
g 2 e 78 >
RS EXTRACTS FROM ANNUAL REPORT, 1896: > g
< Q Now Policics issued, 2742, for ..... 84.432.140 g
ge Promium Incoms, 1,093.203 ag
9 Total Incomo, 1,316,333
Addod to Funds durmg Year 1890, 491:300 ©
P Total Fuuds, ...- e 5,790,295 E
E LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS, g
X B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager.
.—.‘
<3 ANNUAL INCOME, $1,316,333. >
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BANK OF MONTREAL

Extablished in 1817, Incorpornted by Act of Parlinment.

CAPITALGltpaldup . . . . $12,000,000.00

Resorve Fund, . o e e s .

6,000,000.00
Undivided Profits, . . . . .« . 886,900.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

St DONALD AL SMITIL G CMG,, Pres, Hon, G AL DRUMSOND, Piee-[Pree
AT Parikrsos, Esq, W, C. MoboNaLh, B

Hean MelesyNaN, ks, E. B, GreeEN<anrLbe, Esqg.

18 18, ANaUN, B, A FoGaenr, Bsq

W, W Uastvir, Fxq.,

E. 8. CLOUSTON, Esq., GFeneml Manager.

A, MaoNtoin, Chilef [nepector and Superintendent of Branches,
BCCHANAN, Ingpector of Braneh Returns,
W, S, CLovsray, Asdstant Inspeclor

BRANCHES:
H, V, Menreotrir, Man gger.

JAMES ATRD, Sceretary.

MONTREAL .

do . West Eud Brauch, St Cathetine Street,

do Scigneurs Street Branch,
oXfAtlo. 0VTALLY. ORI, lower Provinces. British (olombia.
Almonte, Guelph, Sarnin, Chatham, N.BB.,, Nolson,
Bellevidle, Hambiton,  Stratfond, Moneton, NI, New Denver,
Hrantfond, Ringston,  St, Mary's St Jolin, N.B., New Weete
Brockville, Ltnd«ay, Torouta, Atnherst, 3. sluster,
Chiatham, London, Wiallveeburg  Halifax, N.S. Raosstund,
Cornwall, ottawa, - Maniteln & \erth-  Vancowver,
Deseronto, I'erth, QUEBES, west Territorfes.  Vernon,
Port Willlam, Peterboro Montreal, Winnlpeg, Victeria,
Goderlel, Pleton, Quebee, Caliary,

Regloa,

NEWFOUNDLAND . BANK oF MasTrE, ST, JOUN'S, NFLD.

IN GREAT Briras . LONDON, BANK or MoSTREAL, 22 Abelhnreh Lan,
EC. ATEXANDER LANG, Wanog r.

INTHE Usteen STATES . NEW YORK, B V. Heabes, and M, GRRATA,
Agents, 39 Wall Street. CHIC AGO, BAasK OF MonTr) AL, WO Musio,
Manaqger,

BASKERS I8 GREAL Bzt uN  Lasspos, The Bauk of Bogland, 1he Cnion
Bank of London, the London and Westiuster Bank, The Natieunl
Provincd Bank of Fag Lavtaroot, The Baok of Liverpool, Ltd,
Seoreasy, The Untdsh Linen Company Baak, aud Bratches,

BANKERS IN TH UMYRD MUATLA . NEW YoRrK, Tha Natlenal €ty Bauk
‘Che Phird Nationat Bank, Boxros, Merchanta Nutlons] Bank, ) 18,
Moora & Co, Burrato, Fhe Marine Bank, Butfalo  San Frardisco,
The Firat National Bank. ‘Tho Bank of British Columbia, ‘Tho anglo.
Californian Bank. PPortLaxy, OREQON, The IBank of Brltlsh(,‘-.lmnﬁm.

INSURANCE & FINANCE CHRONICLE,
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Merchants Bank of Canada

CAPLITAL DALY, . 88000,000
REST, 3,500,000
Hend OffAce, - - Montreanl

HB8OARD OF DIRECTORS
ANDRUW ALLAN, Exq ., Prrstbese
HECTOR MACKUNZLE, FEsq, Vice-Prrsipest

dovatiay Hovasos, Eaq
JAMES P Dawey, Exq L Mostaote ALLAN, Ky
1.1 DUAN, B, of Quebee R Rouenrr Mackay, K,
Tioras Loz, Lsg, of Toronte
GEORGE HAGUE, THOS, PYSHE,
General Manager, Joant Genensl Manergyy
L FUEBDEN, Supt, o Branchee,

dous Caadptg, By,

BRANCHIR IN oNTARIO AND QULBEC

Bellevillo Ingentoll Oltana Seratford

Kerlln Kineardine tnen Sound Tohus, Quie.
Brampton Kingaton Perth Stoderome, Que.
Cliatham Lowlon Prescott St Thomas
Galt A treal I'rewton Toronte
tananoquo Mutchell Onebes Walkerten
Hantiton Napanee Renfrow Wandsor
Hespwler Sherbrooke, Que,

Montreal West Eud Braneh, No 243 Notre [Dane St

i PRANCHER IN MANITOM .
Winnlpeg. Braudon,

Bankers o Qreat Hraain,  London, Glasgow, Edinburghand other polngs
Tho Clydordale Bank Limftedl. Liverpoots 1o i of Liver oot o

Ageney in New York 32 Wiltkun st., Mesar< Johin B llarrin, Jr.., und
T, K. Merrett, Agents, .

Jtankers an Enited Sgales— New York. Amerlean Exchange Natlooat Bink ;
Boaton, Merchants Nattonal Bauk, Clleazo, Amatiewn Bachamgee Nnttonal
Bank : St Paul, Minn Flrst Nationat Bank . Detrolt, Fiest .\':ut-u.\l Bank
Buttaio, Bank of Batfal e, San Fiaoneisae, Angie Cabitoran s Bank. .

.\'urlnumllun-l—;h;) .\lv;’;'b.'ulln Baok of Halifux.

Nora Sootiz and Now Bransead Bagkh of Nova Scotia and Mepe
Rank of Hulifax. el Merchants

Britich tolumbuti—Bank of Batieh ¢ olanbia,

A eneral bankiug business trn<acted,

Letters of Credit tesued, gvaltable In Chuna, Japan and other forelgn
countriex.

THE MNOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.-

$2,000,00C.
$1,800,000.

Pald-upCapltal . . . . . . .
RestFund . . .« . .« « .+ .

BoArbd o¥ DIRECTORS ¢
WAL MoLsoxn Macritensos, resident, S. H. Ewixg, Vice-Presidont.
HENRY ARCNBALD, W. M, RAMBAY.
J. P CLEGions, SAMUKL FiNLeY,
H, MARKLAND MoL8oN,
F. WoLPERSTAN Trox Ay, Qon, Manager.

BRANOIHES,

Aylwmor, Ont., londou, Ottana, ‘Toronto,

Brockville, Moaford Owon Sound, ‘Toronto Junction

Calgary, N.W.T., Montreal, Ridgetown, Tronton,

Cliutan, * St Cather. Smith's Falls, Waterloo, Ont,,

Exoter, fne St. Branch. Sorel, 1.Q., Winnfpeg,

Hamlilton, Morrlisburg, St. ‘Thomas, Out, Woodstock, Ont,
Nourwich,

AGENTR IN CANADA

Britlah Columbin—=Bank of Britiah Columbin. Manitoba and Naith Weat—
Imperial Bank of Canada. Now Brunswick—Bank of New Brunsuieh,
Nowfoundland—Bank of Nova Scotia, St. folins,  Novie Scotin—Halfax
Banking Company, Bank of Yarmouth, Ontario~Canadian Bank of Com-
meree, Dominton Bank, Lmperial Bank of Canada,  Prince Edward Ialand—
.\lerihams‘ Bank ot I*.E.1,, Summersido Bank. Queboo—Eastern Townships
Bank,

AGENTY IN Eunork:

London—Parr’s Bank, Limited, Messe« Morton, Rose & Co. Liverpool —
The Bank of Liverpool Limlted, Cork—Munstor and Lefnater Iiank, Ltd.
France, Parls=Socletd Genrale, Credit Lyeuaals,  Germany, Berlin—
Deatsche Bank  Uermany, Uatuburg—Hesso, Nowinan & vo, Relglum,
Antwerp La Bangue «unvers,

AGENTR AN TUE UNITED STATES:

Now York- -Mechanles® Nat, Bank, Nattenal City Bank, Hanover Na.
tional Rank, Morton Bliss & Co. Bosten=State Natlonid Bank, Sutlolk
National Bank, Kulder, Peabody & Co. Portland—=Casceo Nag, Bank., ¢hi
wago=Firt Nattonal Bank, Cloveland—Commeretal Nat. Bank. Detrojt—
States Navings Bank. Buffalo=The City Banuk, Milwaukco~\Wisconsin
National Bank ot Miwauker. Minucapolis —First Natlonal Bank. Tol.
odo=Soconu Natlonal Hauk, Butte, Montana—Firat Natioual Bank., San
Franclsco and DPacltle Coast=Bank of British Coluinbia.

&F-Collections imnade In all parts ol the Dominlon, and roturns promptly
romitied at lowost ratos of oxchangs, Commorcial Jotters of Crodit and
Travellors' Clrcular lettors issued, avallablo in all parts of the world.

GANADIAN BANK cr GOMMERGE

HEAD OFFICE, TORONTO,

Pald-up Capitali - - $6,000,000 Rest - 31,000,000
DIRKCTORY,
Ronr, RiLaovn, Eaq., Vico-Pres,
Jaa, Crathern, Enq.  Matthow loggatt, Esq,
Johin Hoskin, Q.C,,LL.D.,

3, E, WALKXR, Gonoral Manager, JH PLUMMER, Ame't Gon, Man
A. H. Ireland, 1aspoctor, M Muonnixs, Ass't, Inapoctor, mgor

New York—Alox. Latrd snd Wi, Gray, Agents,

TORONTO=Hoad OfMco: 1925 King Stroet West. Clty Branchos : 712 Queen
Street Enst, 450 Yonge Street, 191 Yongo Stroot, 246 Collego Streat, 541 Quosn
Streot West, 399 Parlfamont Stroot, 163 ing St Eant,

Hox, Gro, A, CoXx, Prosldont.

W, B, Hamilton, Esq,
J. W, Flavelle, Eaq,

ORANCURS,

Ayr i Collingwood ~ Loundon 8t, Cztharlnes Toronto Jeot.
Barrle . Dand Mountreal Sacnin Whalkerton
Bollevillo | Dunuville Orangoville 8§ Ste, Marle | Walkerrllle
Borlin © Qalt Ottawn Senforth * Waterloo
Blentolm | Godorich Parls Simcoo ¢ Windsor
Brantford | Guelpl . Parkhilt Stratford © Woudsatock
Cayuga i Mamilton  ° Petertoro® | Sirathroy | Winnlpog
Chathamn | B | {

MONTREAL BRANCR,

MaiN OrFice, Corner 5t. James and St. Peter Stecets,
A M. CroMmE, Manager, G, H.MiLORT M, Assistant Manager,
Ciry Brancu, tg Chaboillez Swyuare,

BANKERS AND CORRF¥TONDKENTS,

GREAT BRITAIN=The Bank of Scotland,
GrrNANV—Deutscho Bank.
InDIA,CHINA and JaArAN~Tho Chartered Bank of Indla, Australlnand China,
PaRr, Fraxcr—t.azard Fréros & Clo,
AUSTRALIA AND NEW ZEALAND-Unlon Bauk of Australia,
lirusskts, BrLalux—.J. Mathlen & Fila,
NEw YOHRK—Tho Ainvrican Exchango Natlonsl Bank of Now Vork,
SAN FraANCISCO=Thu Bank of British Columbia.
Cnttoaqo—Tho American Exchango Nattonal bunk of Chleago,
BRriTIatt COLOMBIA—Tho Bauk of Britisk Coluwoir,
HAMILTON, BEnsunha—The Bank of Borinuda,
KiNastoN, JANAtca—Bank of Nova Scotia,
HULtoTH—Firat Nattonal Bank,
Commercial Crodits issuod {or uso In all parts of the world, Fxcoptional
(acilities tor this clans of businoas in Europe, tho Iiaat and \Woest lLities
China, Japan, Jouth Amorica, Austealla, and Sow Zoaland.

Traveilers Circular Letters of Credit issued for use In nll parts
of the Worldg.
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THEBANK OF BRITISHNORTH AMERICA.

Establishied In IR38,
Incorporated vy Roynl Charter in 1840.

Capitnd Pald ' £1,000,000 St Resorvo Fumil £233,000 S,
LONDON OFPICE, 3 CLYMENTS LANE, LOMIBARD ST, B¢,

COLRT OF  DIRFCTORS,
J 0 Breadle Henty R Faresr 3B Rendall
John daraea 1 ater Bichingd 1. Gilyn Joob Wngaford
Garpnrd Farrer 1 A UHeara Frederle Lubbock
Geargo 1Y, Whattiiab Seretney, A G Wallis

HEAD OFFICK IN CANADA . ST JAMES ST, MONTREAL,
11, STIKEMAN, Geners) Mamger, J. ELMSLY, Inspector,

Branchiea In Canada,

london Ot Fredetteton N B, Sandon B C
Branttort Maonteenl Winndpe g, Man,  Sleean Ciy B C.
Hanaiton Quebe Branudon, Man,  Treall, B 0. Sub,

latitax. \ <
Stodoln, N B,

hanlo, B
Rewalandd, B0

Toronte
Kingston

AReney)
Vancouver, 3.0
\ictonia, J3,0°.

Agents (n the Unlted Staten.
New York: 2 Wl Streets W Lawson atel oJ. ¢, Weldh
B Frandsco— (13 Sansoime Seeety 5 M 00 MeMichael and 1R,
Awbrosc,

Tandon Brakers The Bank of Fogland | Mesape Glyn & Co
Farelgn Agents Il - Brank of Liverpool  Seatland ~ Natlmal
Banuk of Seothand, Ltnutest and brandus {5 dwnd ~ Proviectal ank of

Tretand, Lunitesd woad Leanches, Natonal Bauk, Limital, and branches
Austriada: 1ten Bank of Atstraba New Zealand-- Unlon Bank of Aux
tealin Dota, Cdoe o nt o Jageans Mercantiie Bauk «f Tudla, Lhinted. Lo

denand ¢ ne Apreclank, Linuted  West Indies-- Colontad Bank,  Parts
Meagta Murcuard, Kratsn et €, Lyons: Credit Lyonnais,

§3 lesuce Cirenint Notes for Travelleis, available tn all parts of the weorld

LA BANQUE JACQUES-CGARTIER

1862 HEAD OFFICE, MONTREAL 1897
CAPITAL tpaid up ... .  $800,000
RESERVEFUND . . . ., . $260,000

DiRECTORS ¢
thox ALl Dsaraknixg, reehlent A8 Maxruax, Peg., Vice President
IUROST LAVIOLETTR, Fag, (. N DUCHARNE, Eag, [. 1. O BRATQURMLY, E3Q.
TANCKRIE BIRNYRXU, (rteral Manage?. P (b 87 JIxax, lIuspector.

BRANCHES )
teavhamols, I'Q

Mon(malqlml.nu Sreely Hull, Q.

18te. Cuntyuinde) Fraserville, 1'Q 8t. Ante de Ia Derade
N R Hetardy Quebee (Ut John Street)  Valleyfield
. 1S Jean flaptiste)  °* (8t Mauveun Victonaville

FAmaoutaa, : Alberta, NW. T,
SAVINGS DEPARTMENT AT NEAD OPFICE AND BRANCNES

FOREICN ACENTS:

Parin, FRAXCE. Comptair National @' FEacomjte de arte.  Ondit Lyonnals
Lovgnx, rx\:.:.ux-. um‘a‘luw Nattoua) d*Encompte do Farie  Credit Lyonnals  Glann
ettt & Cor

Ngw Youk, Tue Hank of Ainerica. Nattonal Patk Itank  Hauover Nattaaal Hand,
Chas Natewal Bank  Natwtial fank of the Republic.

Togtoy, Nathoal Rauk of the Commouwealth.  National Sank of the Repudblle.
clante Natichal Rank

Citcae, 1Lt Bank of Moutreal

fotters of Credit for travel'ers, e, el iteuad gvzilablein all parts of the
workl, tollacthens tuade th all parts of the Domitibon

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

Mer-

7SONOTRE DAMESTRERET, MONTRIEEAL
CABLE ADDRESS, : TELEPHONE,
“CUAIG. " . 923.
KF-CoODhES  MMoreipg & Neada Balfon], MoNail's, A B, CL Clough's
1850

The U nited S

IN

UNION BANK OF CANADA
HxAD Orrics, Quebce
Pald.up Capital, $1,200,000.

DIRKCTORS,
R. J,Price, Vice-Preeident,
R. Glronx, D.C, Thom-on, E. J. Hale,
E. B, Webb. (,ullh'r.
PORRION AORNTS.
Lowdon—~The Alliance Bank Limited. I,lrerpool—lmnk of Livorpool, Limited.
New York, -Xutlou-ll ark Bank.  Joston—lincoln Natioual Bank,
Minneapolis—Firet Natlonal Bank.
DRANCIHRS.
Morriekarille,
Smith's Falls.
Lothbridge, Alborta.

Establiehed 1865,

Andrew Thomeon, President,
Hon. Thoe. McGreevy,

Montrea),

Alexandria. Iroquols,
b Torouto,

Otawa, %o 08
Winnipeg. V. Wincheeter,

Montreal Trust and Deposit Co.,

17027 NOTRE DAME 81'. MONTREAL
PER ANNUM.

SAFES " -

W I'rustees tor Bond Holders.
Apents for Excecutors, e

FROM $5.00 TO $100.00

A. W.MORRIS . ... =™

STOCK AND BOND BROKER.

Municipal Debentures Bought and Sold
Member Montreal Stock Exchange.

79 St. Francis Xavier St., Montreal

Eegular Correspondeats at ali poluts
frvm Norva Motia o 1 Tiltsh Columbla.

Sterling Silver Investments
DIVIDEND PAYING

— AN ) ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O’'SHANTER,
IBEX OF SLOCAN.

Writoe for prompoectun

LAUT, LEET & CO., Financial Agents,
e MONTREAL

1897

Temple Building

tates Life Insurance Co.

'(HE CITY OF NEW YORK.

All Pohcies now issued by this Company contsin tho following clauses:

**Aftor ono year from tho dato of 1ssue, the liability of tho Company under this policy shall not bo disputed.”
“ This pohicy contains no restriction whatever upon thoe insurced, in respect cither of travel, residencoor occupation,”
All Death Clmims paid \WITHOUT DISCOUNT &8 soon as satxsfnctorv proofs have been recoived.

Active anid succearlul Agenta, wishing to represont thils Company, may communicato with thie Presldent,
at the Home Oftice, 281 Broadway, Now York.

OFIFICIRN:
GBORG! H BURFORD Prucidont.
. . . NMecrfary,
A \\ il!'l'l“ kl!-ll'( .. Asguatant Mecrniary.
WM (L NTANDEN, | [ . . . Adtnary,
ARTHUR L, I‘I'.RR\'. . . . . . . . Casdirr,
JURN P. MUNKN, e e e e Medival Director,

FINANCE COMMITTER:

GEO G, WILLIAMS, . . . P Prest Clem. Nat, Bant.,
JOHN J, TUCKER, . . . .« Builder
E H. PERKINS, Jx, . l'ruf l-ﬂ'{l'l and 7nlcn Nat, Sank,
{i JAMES R, PLUN, . .. Loather
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FOUNDED A.D. 1710.

INSURANCE
OFFICE,

HEAD OFFICE

Threadneedle Street, - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANAbi:\N l-l-l.t—:;NCll:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

.« « THE . .

MERCANIILE HRE

INSURANCE COMPANY
————: {NCORPORATED (878 :(————

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL - - - $200,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - . - 60,079.76

All Policies Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Asscts of $15,000,000.

WM 4. SIMS, Ivesidemt, JONUN SINUIL, Fice-Fresident
JAMES LOCKIE, Man. Iirector. T. 4. QALE, Iuapector,

The Ontario

(Nutual Life
over $20 OOO OOO forn

Thic Oldent, Largent, Strongent and Rest Life Companies in
the World are Mutual.

THY. ONJARIO s the only purely Mutua nathe Life Compans In
Canada

THE ONTARIO Is a POLICYHOLDERS® Company, In no other
Life Company have tho Policybolders i controlling volee fu the
manugement,

THE ONTARIO holds it Rteserves on the Aetuariea® Tablo withy 4+7.
interest, being hiigher than the government stutdard.

BOARD OF DIRECTORS

Established 1870
vy

IU)N} RT MELVIN (I’'naidenty . Waterloo
C, M, TAYLOR 1t \h‘«l‘nn ' . Waterloo
\l FRED HOSKIN, Q 2nd Viee I° l’\") Toronito
B M BRITION Ql 1.1% « Ringston
FRANIS ¢, BRCCL Hawmtlton
.l Keii ll\hf\ [ LR W . . ‘Toronte
1 CLEMEN e lin
Inn nr Hox, ~ll\ \\ll FRID LAURIER, «,C.M. (. l'lcxunu Otlaway
l\“)l) . Ottawa
(-) () ‘A, \u\i\lHl\ 15 l E Loudon
JAMES FAlL . . Clinton
WM, NE \mn e e Waterloo.

OFFICERS.

WM, HENDRY, Mauager,
Gio, WEGKNAST,

Actuary,

W. 1, RippKLL,

W. 8. HobGiNg,
Secretary,

Supt, uf Agencles, Waterloo,

521

NORTI—IERN

Assurance Company of London.
EsranLisn:-o 1836.

Capital and Funds, 1896 836,365,000
Rovonuo . . . 6,714,000
Domninion D0posxt N 200,000
CANADIAN BRANCI OFHICE
1724 Notro Dame Stroet, -  Montresl.

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Iuspector.
INSURANCE

o TI' aVClCl' S COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD. l'l’ CAPITAL, $1,000,000

JAMES G, ll.«\'r‘l‘l“lm()\ Presldent, GO, ELLLS, Scorctary,

FRANK F, PARK!NS, Chiof Agent
Templo Buildiug, ~ - - = Montreal

1707 1897
NORWICH UNION

Fire Insurance Society

—QF

NORWICH England

0Nt Hoxorep YEARS OLb.

Head Office for Mnrilimc l’rovinccs, Ontario, Man.
itoba, North-West and British Columbia, ToroNTO.

JOHN B. LAIDLAW, Warager.
Head Office for Province of Quebee, = MONTREAL.,
WALTER KAVANAGIH, General Algent.

THXE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accudent busmess, icluding

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIASILITY. PLATE QLASS.

Largest Astets m Canada of any Company doing business in Canada

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)

* MONTREAL.




22 INSURANCE & FINANCE CHRONICLE. OCTOBER 15, 1897

0= L AN DARECORY S

—_—
\

Tiggios . R. G. JOHNSON, e JAMES P. BAMFORD,
AGENT - Fire Insurance -  BROKER AGENT

MONTREAL AGIENCY

CALEDONIA S o e SN Y it Sun Insurance Office

BRITIRH AMERICA ASSURANZE CO. OF TORONTO

CANADA LIFE BUILDING Of lL.ondon, Eaglond,
Corner 8t. Jamos and 8t. Potor Stroots, Montroal MONTREATL.
WALTER KAVAN AGH, Telephons 1748
Ciuar AoxxT A, BROWNING

SOOTTISH UNION & NATIONAL INSUKANCE CoO. of Edinbargh
OVES -
) » le?lu. AOKNT '.llll TIIK. { I.IU.\ l.\‘l r ul'v QuEntc, REFNEENTIAG .
NORWICH UNION FIRE INSURANCE SOCIETY, Norhern Fire AssuraneeCo Travelers Vechlent Incuranes Co.
117 8t. Fraucols Xavier Stroet, MONTREAL, Brteelibanpire Mutual fite Aes'ee. Co Domifnion Burgiary Guaran(es Co
Surplus Lines placed with First Class Forelgn Compaunloa,

u‘mlton PchRD, P F. MACNAB» Office: 1724 Notre Dame St., Montreal

Insurance Agent,

pporanes ket Gongal Dowranee Agef,  DOMINION ADJUSTMENT BUREAL.

Chas. D. Hanson and John Kenneody, Proprietors.

Jusurance Proker,

Montreal. : A“‘\.m"o"' ONT. Adjusters of Fire Losses,
PERCY R. GAULT J. F. RUTTAN, Burglary and other Claims.
» ea] Estate and ROOM B8, IMPERIAL BUILDING,
8pecial Agont, Fire Insurance THVEFYHONE 13l MONTRIEEAL

Bopal Insurance Co., ronT ARTHUR and

FORT WILLIAM,
TREAL ;
MON B P.O, Address: Port Arthur, ont. !

GEORGE C. HIAM, Estautisnip 1535 |
SPECIA- AGENT F. BARTELS,

IEPERIIL INSEBANCE €O L'td, : U
BEIEISH ANESICE ISSUEANCE Co ST. HYACINTHE, QUY,

Ofice Dpenia) Building, Genoral Insuranco Ag(‘nt- R df d & W If d )
MONTREAL. Fire, Life, Accident, Guanines a Or a Or ’
—_— Vi R-Co St oP TR UNITRD RTATIS

A VP — Accountant, Auditors & Trustses.
' ’J [} . o oo
FRIGON & MARCHAND, ., wrsenav s Ng. 59 Imperial Buildings, St. James S1 , Monireal.

J. A YRIGON,

Genoral Insuranco Agentg  Lateashure luarasce o, : F. W. RADFORD, Chartered Accountant and
Lues dnsnace Scaty of Leada, . .. X
THREE RIVERS, P.Q. \ath dornen bfe twee t. Commissioner for the Provinces.

Risteeal Vlate Blags 0T+
- ' Uffice: 8t Bt. Pater Street,’ O. LEGER w5
KIRBY & COLGATE,

£C.
QUEBEC Manager French Department of

s N INNIPEC. e w. o emipray, THE SUN LIFE ASSURANGE (O,

the N, “’.z:s;:‘.‘:lf“t:o foltowling Chartered Accountaat, Room 7 Sun Lifo Building,
British Emplre Hutval LifeAssurance Co 'ld/usier Of Fire Losses MONTREAL
Caledonian Insurance Co. of Edlnburgh . 47 8t. James 8t. South,
Connecticst Flro Iasurance Co- HAMILTON, ONT.
Wanchoester Fire Assurance Company, . - -
I:nb Bitlsh & Horun:il:lnsuun(: Co d GRE‘AGH & cO.
Norwkh Unlon Fise Insurance Dociety,
Amarkan Surety Co. - GENERAL INSURANGE and LOAN ACENTS

Brithsh America (Marino) Atsurance Co
Canads Atcident Assurance Co.

VancoOuvERr, B. C,

JOHN CARSON,

MEDLAND & JONES

; Giencral Eusurance agent and brﬂkt‘l‘ GENIRAL INSURANCE AGENTS,
: Rosldont Agont HECRINENTING
Lancashire Fire | C I TR R o0
ancashire rire insurance Lo, INSURANCE COMPANY 0F SORTIC_AMERICA
t Tomplo Building, 183 St. James St., MONTREAL FANABAT WHIBENTASSURAME
F Teteplivnes —Offce, 1t Reeudetn, el Tel. 1060 UEs: | (yner MM and O MEETS,  TORONTO.

L
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_M'GIBBON, CASGRAIN, RYAN & MITCHELL,

ADVOCATES, BARRISTERS, &c.
Canada Life Building, MONTREAL.

T CHARE CARMGEATN QML
Vicgor B Moo

R D MGlrnos, Qo0
PEReY €, Ry,

R. C. LEVESCONTE i
aBarrigter, Holicitor, Potary, etc.,

THE McRINNON BUILDING,
Colit. JURDAN & MELINDA S8,
TORONTO

TrLEPIONE {9,
ey, “ LEVESCONTE " ‘ToroNTo,

I{mynmul Prefontaine, Q €. M 1%,

Chas Archer, LR,
E N St odean, BC L.

Alplioeer Deeary LI,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
MONTREAL.

Royal Insurance Bulding,
1709 Notre Dame St

MCCARTHY, OSLER HOSKIN & CREELMAN,
Burriotero, Solicitove, Etr. _
Freohold Bulldings, Victoria Stecet,

TORONTO.

*Alton MceCarth .C., B. B Oalor, Q.0., John Hoakin, Q.0 , LL.I.
v Adl:\m R, Cre{: r?mn.({.o . FoWw, }lnrct')un, w. B, It moml.‘ '
W, M. Douglas, M, 8. Oalor, lolghton G, MoCarthy.

ATWATER, DUCLOS & MACKIE

ADVOCATES,
151 St. James St., ~ Montreal.

Hon. A. W. Atwater, Q.C., M.P.P,
Chas. A. Ducios. J. F. Mackie.

EDMUND BARNARD, Q.C.,
CONSULTING COUNSEL.,
STANDARD CHAMBERS, 15t ST.JAMES STREET
NONTRIEAL.

Cavur Ancuess . WHITESCO.”

WHITE, O’HALLORAN & BUCHANAN,
Adrvovales, Nolicilors ol Horneys,
Commissioners for the Provinces of Canada, the States of New
York, Vermont and Ohio and N'f'd,

New York Life Budding, Place d"Armes Square, MONTREAL.
W, Whn G, F, o tlat tonras, R\ LY DTN (TN TP S

HATTON & MCLENNAN PEERS DAVIDSON,
A LVDVOCATS, ADVOCATE,
Britlsh Empire Buliding, Commissioner for Provinces

1724 Notre Dame St. amd NEWFOUNDLAND
MONTREAL. 218 Board of Trade Bl

J.CASSIE HATTON, Q.C. .
FAANCIS MCLENNAX, B. A.. B.C.L MONTREAL.

CHARLES RAYNES,

Advocate, Batdster and Solicitor,
CONNINSIVYER FUR OXTARID & NIVITOLA
SAYVINGS BANK CHAMBERS

150 ST JAMES STREEY,
MONTREAL.

J. N OREENUUFLDR, Q.¢. MATLGREENSHI DY,

GREENSHIELDS & GREENSHIELDS,
Barristers, €olicitors., Etc,
MONTREAL.

Hoxs. Jony S, Hann, Qe M PP P,

SELKIRK Closs, €3, )
ALBERT J. Bituws, JUVE SN Cook,

W, I'itescerTT Stane,

HALL, CROSS, BRGOWN, SHARP & CO0K

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

1856 St. James S8treet, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solivitors,

standard Bullding, 137 St, Jomes Street,

MONTREAL

C.J. Bleet,

W. W Rolertsen, Q G A, Falcover,
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ESTRBLISHED 1809,
TOTAL FUNDS EXCEED > Canadian Investments

$67,244£0000 < FIRE & LlFE - (% $6,564,200.00

NORTH BRITISH AND MERCANTILE ¢/

.2y INSURANCE CO. }

N

HENRI BARBEAU, Esq.
Directors, { W. W. OGILVIE, Fsq,
ARCI'D MACNIDER, Esq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

DAVIDSON.
Agents {o all Cltles and Princlpal Towns {n Canada. THOMAS Managing Director.

\ - ESTABLlSHED 1826 M o

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

i INVESTED FUNDS, .ciiee iivienr vevivsses seeeveens cvenees $41,600,000
i INVESTMENTS IN OCANADA, e v aeevenene 1" ,00,000
- DEPOSITED WITH CANADIAN GOVERNMENT, OVer wvceree wevsesees 3,150,000

| I.m:.' Rates, Absolute Security, Unconditional Policies.
. Claims settled immediately on proof of death and title. 8@r-No delays.“%%
J. HUTTON BALFOUR, W. . RAMSAY,

sSuperintendent. Manager for Canada.

MANUFACTURERS 90 You Wan te Sive

- i '
, life . . . . YOUR SON | YOUR DAUCHTER
|
i
|
}

! !/\
Y

! : i)
-.-I1 A Professicn . . . . ' A First-rate Education .
il A Start in Business . . ADowry . . . . .

lnsurance ’ A Farm « « o+ . A Home of Her Own .

It so, take out Children's Endowments for
them in the Manufacturers Life Insurance Company.

For particulars address, GEORGE A. STER-
LING, Secretary, Head Oﬂuc, ‘T'oronto, or Branch
& Oflice, 260 St. hxmsq"ul \Iomrnl E. W, WIL-
‘ SON, General Agent. . T. LACHANCE, Supt.
Dept. French,

COE. GOODERHAM, J. F. JUNKIN.

PRESIDENT GENERAL MANAGER.

HEAD OFFICE:; .
TORONTO |

[
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Published om the 1st and 150K of cach month.

AT 1 ST, JAMES ST, MONTRKAL.

R, WILHSON SMITH, Proprietor.

Appual Subxcriptiop(ip Advapce) - - -
Prices for Advertiserpepts op applicatioo.

$2.00

C fons intended for Tux Curonicre must be 1n hand not later

th nthe toth and 2sth of the mouth to secure insertion.

Accident Assurance has been audving
the bicyele risk question, with the re-
sult  of ascertaining that, during the
month of last August, there were 1,430 cases of ac-
cideitts reported in the 3,000 newspapers that were
rcad to ascertain the facts, Our contemporary  ces-
timates that these 1,430 cases amount to about 15
per cent. of those which actually happened.  Assum-
ing this basis to be correct, there were 9,060 neyele
accidents in the States and Canada in August last
We note that Canada is credited with 31 out of the
1.450. This is certainly very far below the mark as
there were iore than that numboer in one of our cities,
Out of the 1,430, 40 were fatal, and 48 expected to
result fatally.  That is, out of each 33 accidents,
one, as a rule, results fatally, If this estimate s
cven fifty per cent. too high, the fatal bicycle accid-
ents in the States and Canada, during the season,
number 5§ per week, A considerable proporton
of the fatalities were not accidents, but deaths from
ailments  produced by the exercise, such as, paralysis
of the heart, bursting a viood vessel, and so on. A
large number of accidents of a dangerous nature
were from scorching, coasting and racing.  There
is no questica but that “scorching” has developed a
form of lunacy: the victim rushes heedlessly along,
reckless of his life and limbs, and the life and limbs
of others for no intelligent purpose whatever. A
scorcher Ja controlled by a maniacal impulse, which
calls for (he control of the polies, and a punishment
ade pted to restrain others  from giving way to this
very dangerous habit.  So far as the aceident insur-
ance companies are interested, they are in a position
of much uncertain risk.  They cannot tell what style

Bloycle
Accidentn

Insurance &ﬁ)‘za{zeeﬁ .
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of wheel an insured person nides, nor what romds e
will run over, nor by whom he will be accompamed,
nor whom he will meet, nor what wil be the leagth
of his trips, nor speed at which he will travel, Yt
cach one of these pomts bears divectly upon the risk
of a bieyehist who holds an accident assurance policy,

————

An clection is at hand of a Mayor for
the new mumcipality, commonly called
Greater New York,  This clumsy tnle
is given to the aty organized by an amalgamation of
New York, Brooklyn and some minor places.  The
population will be over three millions, so that the
new city will rank in size next to Londen, probably
also in wealth.  The new Mayor and his successors
will rule over as many people as those subject to the
sovereignty of some of the greatest hngs of ling-
land, and will be as great an autoerat as any of them.
He will have the appointment of 39 ofticials, whose
aggregated salaries will amount to $200,000, and i
an army of subordinates numbering thousauds, tis
salary as Mayor will be $15.000, which is not lat -
considering the range of his power and responsil il
iy, The term of office is four years. Durng his
Sest half-year, he ill have authority o appoint and
dismiss all the officals; after that time, he can only
dismiss for cause after a hearing and approval by the
State Governor,  Tae Corporavion Counsel will have
the same salary as the Mayor, ard the C hamberlain,
or, as we say, Treasurer, will be paid S12,000 verrly.
The rest of the 39 officials, styled Commissioners, will
have an average salary of $6.300 a year. If a lacge
staff of highly salaried officials ensures good govern-
ment, then Greater New York will be a model city,
The clection is exciting intense interest, as wall iis
outcome.  The struggle is one mainly between the
two political parties ; one candidate, however, M.
Gicorge, represeats the socialistic element, and  is
ideas rather than the political. Tammanvy, of coutse,
is bent on seizing this great prize, which cvery honest
citizen hopes it will wever enjoy.  We trust the new
aunicipality will prove its fitness for self government
by clecting a Mayor who will be worthy of <o uniue
a distinction,

Greator
Noew York,
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The Losoem of \itTINAN r:uil\vu_\ s, as do other continent
dorman il anes, afford a striking illustration
Redwmys Oof the incomparably superior manage-

ment of private cuterprise compared wah govern-
wental, On German railways there are more tatal
and other accidents in a week than on Britich hines
in a year, although the rate of speed and the rapiid-
ity of all branches of the service is in Germany noth
g Hke that of the trains in Great Britain, or even,
im Canada.  In the old land, too, as m Canada, the
Passengers are left at such liberty as to greatly in-
cre se the chance of accidents befalling them, while
m Germany  cach passenger is o restrained i his
movements, by a code of rules, when i a station, or
on a train, even, indeed, when arrangimg to travel,
that he feels like a child under care of a nurse. Yet,
with all these elaborate arrangements, slowness
service  and unceasing oversight of antoeratic ofn
cals, the railway accidents in Germany are very nu-
merons. The whole seeret is in the absence of conn-
petition, as all the lines are owned and worked by
the State, which is not anxious for public favor  as
our Britich and Camadian railwave, The State otfi-
cials, 100, are wholly indifferent 1o public opinion,
which compels those engaged in private enterprises
t stody and provide for the tastes and conveniences
of the public. .\ visiter to this citv, wha recenthy
traveRed in Germany, said that, while Canadian rail-
ways had wonderfully improved in the st ten vears,
those in Germany had become, if possible, worse in
that decade.

The United States Treasury reports the
comage of 30 millions of silver doliars,
upon which a net profit was made of over
6 millions.  One workders why the Treasury issucd
soch a moderate amount of these coms. Theve
is, however. this practical difficulty, The  public
coull not absorh such a vast mass of silver comns. H,
by some forced process afew hundred millions nuae
were ot into circwlation, they would quickly ne gt
rid of by being deposited with bankers. who, in ~cli-
defence, would put a restriction apon deposits o
silver, as an over supply would inevitably reduee the
The 1dea of the sidver-

Profis an U 8.
Coltn,

silver coms 1o a diseount.
iies s that the public are louging to load down their
pockets with a very clumsy torm of currency when
an meomparabh more convenient one is avalable,
Their notion of the popularity of sther s contran o
the whole tendeney of modern adeas which are b
coming more and more - favor of paper carreney.
The Treasury seemis to us ta be wasting a great op-
portumty In o omahing o Inthe profit on s sihver
conns, As o matter of fnt, the Nmerican Jdollar s
onlv 4 "tohen B as not o T com T in the true sense
Why then not put, v, oulv 23 cents worth of whver
inte the dollar preces, or even less, and so clear = or
S per cent. profit out of 1 alver comage business -
We vonmmendihis vlea tothe U S0 Treasuny - there
™ metey mon”

TK! LIFE INSURANCE Aam AND ETHICH.

It i< a significant sign of the times when a nation-
al association of life insurance agents, in which thiryy
subordinate associations from twenty-four states e
represented, gives prominence to the field methods
cmploved e the quest for business from an ethical
standpoint.  That is what the National Association
of Life Underwriters in the United Sates did at its
cighth annual convention last month in Milwaukee.
Scveral prepared papers were read, all giving more or
less prominence to the ideas of honesty and fraternity
as inseparable from the best work of the agent in its
telation to his  fellow-workers: but the  significant
teature, as indicating the average moral sense of the
association, appeared in the subject assigned  for
cwys from members in competition for the Calef
Loving Cup, offered for the best production of 4
thotsand words on “The Ethies of Field Work.”

The subject hiad been assigned  through a com-
mittee some weeks previous to the mecting of the
association, and about a dozen essays appeared  in
competition for the cup. While one only, that of
W N Martin, jun., of Mauchester, N. H., could he
pronounced the hest by the commiittee of awards, all
of them carnestly contended for the placing of tie
ficld work on the highest plaa of morals, and the
Golden Rule was freely cited as the standard by
which agencey work should be measured. "The poims
made in the two essays (first and second choice),
which were read before the association, and have been
published, we are told elicited  unstinted applawse
wherein the most exalted code of ethies was advo-
cated in the most positive terms,

We have thought it well worth while to refer 10
the abione as an indication of the progress made in a
comparatively brief period towards placing the work
ot the hife insurance agent in the fielkl on a higher
piane. We do not lose sight of the fact that profes-
staa ameng reforiners of all classes outruns perform-
ance, and that, unfortunately, not a few men who pose
conspicuoush on the reform pedestal lack sincerity.
for the Pecksniffs are still a somewhat numerous
class and not without represemtation among life in-
surance men. These are still to be found oily-tongued
agents who, wah a bland smile, talk fraternity aud
bratherly love and loyalty to the exalted principies
tnanciated at association meetings, but secretly carry
a knile up their sleeve for ready use when safe op-
portamiy olters,

The palicv-twister is still abroad in the land whe,
with well-feigned concern, commisserates a prospect-
we ansuramt for having made a great mistake in the
selection of a company whose policy e has carried
vith pericet satisfaction: heretoiore, and proceeds 1o
danonstrate by Wing figures and plausible half-truths
thin the surance carried is a bad if not an absolutely
unsade imestment. “Cudlin's vour friend. and not
Short,” i« the burden of his seductive songr, the only
honest feature of the transaction ey an honest
desite on the agent’s part o transfer to his own

~—
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pucket the commission on a new policy, regardless
of the loss to his deluded “friend.”  The gross s
representation of a good company and the injun
done to the insured  are abke matters of indifference
to the twister, whose work is to tear down and not
to build up.

The agent who commits himself to a policy of de-
traction and industriously circulates its literatuze o~
guilty of the violation of the plainest code of Fihicos,
for he is not only guilty of bearing false witness
against his neighbor, but he lowers the morale of the
business, which, in its reletion to the wants of hnnan
sucicty, is essentially beneficent in inception and di-
timetly helpful in its practical application.  To bring
discredit upon @ particular company or to destron or
weaken confidence in a competitor is to contribute
to the demoralization of the business of life insurinee
as a whole, by sowing the seeds of distrust which heas
the bitter fruit of disaster. not so much to the in-
stitution itseli as 0 the beneficiaries of that instita
tion.  Numerons widows and children have been de-
prived of the protection they needed, and would hane
enjoyed but for the loss of confidence in the stability
and honesty of all the life companies, induced in the
mind of the hushand and father thronglt the gersis,
ently preached false gospel of detraction.  The agent
who cemmits himself to sucl a course is cither m
capable of comprehending the true mission and in-
lerent principles of the business he undertakes 1
represent, or else is a culpable degenerate and a
traitor to the principles of which he professes o0 he
the exponent.  Misrepresentation and trickery  are
always, in any calling, antagonistic to true cthics,
and doubly so in such a business as that of life in-
surance.

Not only this, but the unprincipled agent, while
confidently reaching out for success, unconscionsl
but surely invites failure.  The average man or
woman has learned to distrust the defamer and to
withhold confidence from him who sounds his own
praises at the expense of his ncighbor.  Observaton
shows that the man who has heen controlled by a
higth standard of honar, who has given due credit 1o
the goad qualitics of a competitor, and who has ac-
quired a reputation for truthful candor and habitual
fairness, has built up a permanent business,  The
agent who enjoys the confidence of his clientage may
o: he may not be brilliant, but he will, all other thing<
being cqual, invariably be successiul,

And just here we enconnter the fundamental evd
of the rebate practive. When once it hecomes
known—and rebating like murder will out—that an
agrent makes fish of one client and flesh of another,
by graming to the one as a special favor that which
he denies the other: he loses his reputation for ixir-
ness with both, The recipient of a rebate, granet
as he well knows for purely selfish  reasons, may
pocket the favor with satisfaction, but at the ~ame
time will, equally with his neighbor, who has not
been favored, mark down the giver several degrees
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in the scale of genaine esteem. The much talked of
demoralization of the rebate is by no means coutined
to the business as such it destroys the contidence
al the insured in the individual representative of the
vusinesa, s adjudged 1o be wrong by principle and
contrary to the recognized rules of ethies,

We count it then as a hopeful sign, that, while
crooked practices to some extent vet prevail and in-
sincerity has not vet disappeared from the ageacy
feld, @ Hie insurance association of national char
weter has come o regard the ethics of the business
as of sufticient importance to justitv its extended
affirmative discussion, Correet principles lead to
correct priactices, and, whi'e the insurance millenninm
has not vet arvived, and may be fang delined, there
i~ ground for hope that the near future will find the
business on a much higher plane than in the past

THE BANKERS' ASSOCIATION.

The sixth annual meeting of the above Association,
was held at Niagara Falls, an oth and Jth inst., the
chair heing occupicd by the President. Mro 150 Wol-
ferstan Thomas, General Manager of The Malson's
Pk, Montreal, The jolloning hanks were repre-
sented -

KLPRINYNT 4228
F. W, THOMAS,
GEORGE HAGUE,
DUNCAN (O S0\
LM, PEUMMIEK.
M. 1 PRENDERGASTE,
GRORGE. BURN
M, STIKEMAN,

BAIMA,

THE MOISONS BANK,

THE MERCH AN IS BANK,

EANK OF TORONTQ,

BANK QF COMMERCE,
HOCHELAGA BANK,

BANK OF OTFAWY,

BANK OF BRRUT,NOR LI AVMERK
QUEBFC BA K, LHoS, M betigAaLL,
JACQUES CARTIER, T ORENVENG,
MERCHANIS BANKR OFIALIFAN, B H DUNCAN
EANTERN TOWNSHIES BANR, W, FARWELLL
1RSDERS BANK, 1. S STRATHY,

There were also present. M. James Manchester,
hirector of the Merchants’” Bank of  Halifax, St
John, NoB Mreo 1L Markland Maokon, Director of
the Molson's Bank: Me. Ao D Durnford. Inspector
of the Molson’s Bank: Mr. W. WL L. Chipman, Se-
cretary-Treasurer of the Assodiation, and a goodly
array of branch managers and other assaciate wen-
bers, Mro Z, .\ Lashy QO Counsel jor the Asso
ciation, was also present, and gave highly convinemyg
and much enjoved evidenee that cminence in the legal
profession may be, indeed, not infrequently is, com-
bined with distinetion of a social nature, The Asso:
ciation elected as President for nest year, Mr. DL iR
Wilkie, the very able and much esteemed Generad
Manager of the Imperial Bank, Toronto, The ex-
Prestdent, Mr. Fo Waolierstan Thomias, was adided 10
the list of Honorary Presidents, thie others beng,
Lord Strathcona and Mount Reval and Mr Geogee
Hague. The Vice-Presidents are, Messes, H, Stike-
man, Go AL Schofield, T, MeDongall, HLC O Mebiead,
The Excentive Council consists of - Messrs, B &
Clouston, I3, E. Waiker, 1) Coulson, T, Fyshe, G
Burn, M. 1.\ Prendergast, D H, Dunean, W, Far
well, 1. Turabull, G, Gillespie. H. S, Strahy, T Biea-
venu, R 1L Gamble, and 15 E. Webb, the nevmiver
having heen raised from 9 to 14,
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It was announced that the prizes for Essays had
been awarded as follows: —Subject, The nature and
wvils at campetition amongst bhankers: st Prize, S,
Mo Do ML Sewary, of the Bank o Commerce, Mont-
real: 2nd Prize, $oo, Mro 10 M. P Eekardt, Mer-
chants’ Bank. Winnipeg., For the Junior Section
the subject was, The duties and responsibilities of
officers in the Discount; the Collection; and the
Foreign Exclimge Departmemts. The st Prize,
0o, was won by Mr. FoM, Black, Bank of Brish
Columbia, Vancouver; and the 2nd Prize, $30, by
Mr. 0 M. Wrenshall, of the Merchants”  Bank,
Kingston.

After some routine business, the President, Mr.
. Wollerstan Thomas, procecded to deliver his Ad-
dress, which proved to be exceptionally comprehen-
sive and valuable,  We publish in this number &
section of it in full, and further portions will appear
i our next issue, as this admirable Address will prove
of permanent interest. In reviewing the past vear
and the relations of Canada to the United States, the
President urged with much force the necessity for the
currency of the United States being placed on a more
stable vet flexible basis, which would necessitate the
principle of concentration being applied to the States
Lanking svstem, the number of independent banks in
that country being, he said, “appalling.”  In this
comection Mr. Cornwell the well-known banker of
Buffalo, has declared that, one-half the expenses of
Awmerican banks might be saved by adopting the
branch bank system of Great Lritain and Canada.
While deprecating retaliation, the President declared
that:

* National sclf-preservation is a strong and natural
mstinet, and apphed to such questions as how best to
deal wath hinarances to the export of lumber, coal
and cattle, coupled with alien labor restrictions, |
am forced to comfess a feeling that our Government
would follow a perfectly justihiable course in adopting
measures to ofiser, by disermiinatory tarilt legnslation,
the mjury 1o the particular interests aboave named.”

He thaught it should be possible for the Govern-
ment ta place Canadian limit holders and mill owners
on as goad a footing as Americans who hold Jimits
m Canada, and who float logs to American mills,
which secured a discnmmnation in their favor of 82
over Canadian saw-mills, This view ix shared by
the vast bulk of the people in Canada. Prestdemt
Thomas seems very hopeful of gold discoveries m
the Domimon  drawing & large imamgration to our
shores, v which the development of our North
West fartmng lands and our mining regions will be
o furthered as toincrease the wealth of this comtry,
Fallow.ng on the lines of his remarks at the meet-
g of the Associaton in Quebee, 1803, the Presid
ent condemned the practive of Fxpress Companies
isuing clicgues pavable at different points, as beiug
an infraction of their Acts of Incorparation, and an
minstifiable trespass upon the basiness of banking.
He showed that an Fapress company is chartered to
dv “a jorwarding business—and no more.””  This
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led up to the question of competition with bankers,
Ly the Government, by their note issues,  On this
inportant topic the views of the President will be
found in full on another page.  Other points made
were :—(1) the urgency of Canada  extending its
foreign trade; (2) the non-desirability of a Canadian
Mint, but the desirability of a gold Canadian sove-
teigm being struck at the English Mint: (3) the wis-
dom of enlarging transport facilities; (4) the necessity
of combined action by the banks to protect  their
legal rights: and (5) the great need of an tusol-
veney Act. The President commended the project
of establishing courses of lectures on commercial law
and banking, also the establishment of a chair in our
universitics on these subjects,  The elevation of the
Association’s Honorary President, Lord Stratheona
and Mount Royal, to the peerage, and the honors
paid to the Premier. were spoken of with much gra:
tification.  The President’s Address was very highly
culogised by the assembled bankers,

At the banquet the toast of “The Dominion and
Ontario Parliaments ™ was spoken to by Messrs, B
. Walker, the Honble. J. D. FEdgar, M., and the
Hon, R, Harcourt, MLLS. Mr. W, C. Cornwell, of
Buffalo, proposed. “The Banking and Commercial
interests of Canada,” in a lucid speech in which the
banking system of Canada was highly praised.  Res-
ponses were made by Mo B E. Walker and Mr.
E. Gumey, President of the Toronto Board of Trade.
The incoming President, Mr. ). R, Wilkie, proposed
“Our Guests from the United States.” which elicnted
excellent speeches from Mr. Conrad Jordan, As-
sistant U, S, Treasurer, and Mr. Donald, Vice-Pre-
sident of the Hanover National Bank, New York.
The banquet was served at the Clifton House, in the
claborate style of that hosteley.  The business Ses-
swons of the members were well attended, and their
conference will doubtless be of much service 10
Lanking interests.  The organization of the meeting
was conducted by Mo W, W, L. Clupman, the Se-
cretary Treasurer, whose labarions duties were, as
usual, most cfficiently  discharged, and appreciatel.
The next mecting of the Canadian Bankers™ \sso-
ciation will be held in this city, in the Fall of 150%,

TORONTO ASSESSMENTS.

A cloud has hung over real estate in Toronto for
some years, lowering its saleable value, rendering in-
deed such property unsaleable, for buyers feared to
invest under the prevailing conditions.  The gen-
cral husiness of the city was injured by so many per-
sons hecoming embarrassed from holding unsaleable
and untenanted properties.  ‘There have recently ap-
peared signs that this depression is passing off, Duv-
crs have entered the market under the conviction of
there being money to be made by purchasing real
estate: now it has touched, as is believed, its Jowest
point.  Certaialy, in some residemtial sections whi-h
were boomed into existence, a lower point could not

be reached, for property has been offered as a gift 10

e i An i ol sh Y
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those who would pay the taxes, which exceeded the
rentals, The boom which raged some vears ago was
the result of prosperity,  For a long period the mau-
ufacturers of Toronto were developing very rapidly,
their success gave rise to a conviction that the city
vould continue to grow for muny years as rapilly
as it had done since (81, The future inerease in
population was discounted. “The area of the city was
so enlarged as o be capable of holding quadrapte its
then  inhabitants, for whose acconnnadation  rows
upon rows of houses were built long bhofore tenants
were available. A mani arose for bhuving vacant
lots in outlving districts.which were oceupied as tarm
lands or market gardens.  Speculation in real estate
became the popular rage of all classes, as any man
who could raise $50 conld secure a lot which he en-
pected to re-sell at a large advance.  Some shrewd
capitalists canght the infection; they bought land by
the acre to sell by the foot, and, in cases known to
ts, they boomed prices up to as much per foot as they
had given per acre.  Unfortunately, the rulers of the
city stimulated this fever by assessing real estate at
boom values, as well as by laying out streets provided
with sewers, asphalt roads and clectric lights beiore
a single foot was occupied by a resident. Houses by
hundreds were built wholly on money borrowed on
the flimsy security of land upon which only a small
deposit  had been paid.  Builders® notes were multi-
plied enommously for timber, bricks and other mater-
ials. For a time the wages' hill of the city caused
such an appearance of prosperity that stores  were
built in anticipation of a demand when the popula-
tion” increased as speculated upon.  Warnings were
given by bankers, notably a stern one, by the Gen-
eral Manager of the Merchants® Bank, whose words
were ridiculed by the Press, and condemned as in-
jurious to Toronto. Then the bubble burst. Hundreds
of speculative investors, along with others who had
rot shared in the boom, but were its victims, were
overwhelmed by the collapse.  Properties to-day are
on the market for one-fiith of their assessed value in
189293, the difference being wholly based upon
fancy and feverish hopes.  In 1893, the jand in
Toronto paid taxes on a gross valuation of $85.280.-
7oR : the recent assessment places the value at $S3a.-
9R6.392. a decrease of $235.292.406.  Although large
additions have been made to buildings, the asseas-
memt remaings practically unchanged.  The total .-
sesstent s fixed for 1808 at $127.773.436. which is
$4.730.004 below the figures for 1897, the decline be-
ing a step down from imaginary valuations tonards
those besed on business considerations.  Had these
always prevailed, the Toronto hoom would have been
checked, and ity collapse less disastrous. A very
Eratifving feature is the increase of population last
year by 4087 over 180390, the total being stated as
183372, The Queen City of the West is, we trust,
about entering upon an era of ever-expanding pros-
perity, in which booms  and  hoomers will never
again appear.

PIRE LOSSES IN CANADA DURING SEPT., 1807.

P S . v —— e e —_ T T e L ..—Z'J;'.-'
Davr, Strvaron, Resx, ' fipioy IJ l";:,:‘ "
1897. |
Sept 1|3t Joht's.cotve. Storetiieee ovoeel § 3,100 | § 3,100
t!iCalpoy Bay. ......fSaw  Mill, auc L
Lumber (S 1) 3800 3,200
3Amigari.cee coooo [Planing Mill.... 7,000 3,000
Deseronto.... «eo. Ry, Station..... 2,500 , 1,600
6lLongueuil.... .../ Dwelling........ 2,%0 - 2.t00
4jBarne. . ..oo seeees;Opera touse.... 2,800 2,800
4|Montreal ... ..oo. ' Dwellings ooy 4,300 ' 4,300
¢ Ft.Auguslus,l’.li.l.,(fhurch.. cevees] 17,000 ' 3,000
7[Ssdenbam.. ..... Shingle Mill.... 6,000 | 4400
7IMagOK. . +. o0 oosces Conflagration ...; 15,000 10,400
9|S*. Gregolre....... Barns........... 2,000 Nit.
11{Port Elgin.ccocaee Stores.ciieiieesi 8,000 £,¢00
13{Quebec. .ccicevvsss Boot and Shot:
Factory ......j 35.000 35,000
11|Halifax ciooe coes Warehouse......| 27,900 i 27,900
13fSouth March...... Stores & Dwelg:| 23,000 £,000
1IWindsor.cee ..o. Bakery......... 1,400 1,400
14]PICtON v s eatcaoe STOTES ias s cone 5,000 +$00
t4|Lake Megantic..... do ..eeaioon 3,500 500
14|Gananoque....cee Dwelling.. . ... 1,000 3,000
8|Milton Island. ... do cesenn 1,300 1,100
15| Teeterville. ... oo (Stores & Dwelgs. 8,500 7,300
13|lierreville... ......|Tannery... ....1 4,000 2,000
17]Three Rivers......[Saw Mills (§P)..] 34,200 | 33,200
21[Sturgeon Falls....[Dwelling. ...... 1,000 1,000
16, Emerson...... .... Grain Elevator. 15,002 14.000
lLIHamillon......... Cooperage.. .... 3,500 1,400
21, Campbellford. ... Store.c.s ceanas 1,100 1,800
20jHull. ... coeee coeeiSaw Mill (WP)..| 325,000 70,000
21j{QuebeC.ccoeesosesFoundry.. ...oc. 15,000 2,000
19| Montreal ... ceee SOM€cveneetaans 1,000 1,000
22|Montreal..... .... Piauo Factory.. 2,0 2,000
24/Garden Island..... SOre sieeniienen 4,000 Nil.
24|Toronto.... ..... Warchouse......| 10,500 | 10,500
25| Teeswater ... ... Stores > Dwlgs..l 4,500 3,000
24|{Ts’p. Sullivan. ... {Saw Mill..... eee $,000 1,800
2¢Jlansdowne........ Dwelling........ 2,000 1,1(0
24{Torouto.... ...... Stores & Thertre §,000 8,000
ag|Montreal.......... Saloon &~ Stores. 2,500 3,500
lsilugcrwll.. cessess Store ..l veiaee 1,000 1,000
16ilrince Albert..... Stores. ... ...... 15,000 | tc,000
27|Howmanville.. .... Hotel. ... ....... 2,300 2,000
29Fergus..... . ‘Saw Mill (S1) .. 2,000 1,300
29iRlackstock . ......Dwellings. ..... $,000 3,500
28|Sand Point........]Saw Mill (81')...] &30 Nil.
37(ACtON . cenavacss oo [Dwelling.covens. 3,000 3,500
IO MagOg..ec . onan. do FPPP 1,500 1,000
Ste. Rose......eo.{Dwellings.......] 10000 | Nit
Totals . cee cifiecocecene vanae. |$471,300 {£307,100

Add 20 per cent. for unreportel loases and
losses under $1,000..cc00 ceveserecese® 94,370 $ 61,420

$565.800 $368.520

SUMMARY FOR NINE MONTHS 1897, COMPARRD

wITIt 1896,

- N 1846, ! 18g97.

!rotal Lo, | 1ns. Low. | Totat Low. | Tea. lose.
' :

For Janusry.ceceee. § 422.40¢|$  263,580'§ 1,023,3%! § 852,480
* rebruary..... 375,48 288,720] 876,96 377,160
“ March...ooese 418,200 292,680 o4c. 218 800
“ Aprileeos oo 693,840 408,000 414,840, 336,600
4 May.eeesnsee. 1,008,240, 600840 HaSS5%' 671,400
* JuiC.eess..s.!  6%0,280 583.700’ 239,40 155,040
“ July....... eesi 390,360 3;;.080 631,480 306,480
“ August ..... ' 303,240 139480] 3330 ;a,“o
¢ September... | 35 o008  366,240{ 56580 1530
Totals........ 1§3,017,7% $ 3,364 84¢ $  5,186,9 1§ 3.163.920

The losses in September from saw mill fires were
unwsually heavy.  Last month there were 8 saw nill
fircs, which brought an insurance loss of $116. 800, of
nearly one-third of the total loss for the month,

-
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THE ONTARIO LOAN & PANIES, REPORT FOR

The Annual Report of the Ontario Governm-nt of
the statements of the Loan Corporations of that i%o
vince is just to hand for 1896, The companies, win iy
number 103, are for the fiest time grouped in three
main divisions, viz.: Loan Companies, Loaning Land
Companies and Trusts Companies.  The Loan Com-
panics are sub-divided into  companies having onlv
permancent stock, and those having withdrawabte o
well as permanent stock, or the former clas
We present tables, giving the details of theasse 2l
habilities of all these companies, except some <mall
onces, with totals showing the extent of the busness
of each class of companies.  The entire torm ol the
Report for 1896 being so different from preceding
ones, the work of analysing the statistical tables jor
presentation in the condensed tables we have come-
piled, and of making comparisons with 3 previous
yvear has heen far more laborious than it was when
the established form was kept up vear after yvear
We regret that the Report does not include any sum-
1aries or groupings of leaking items for a series of
vears. The addition of these features would add
mich to the value of the Report, which we fear will
N0t receive as much attention as previous ones, owing
to these summaries and tables of annual comparisons
being omitted,  We note also at the foot of page 46 the
words “Total assets™ appear instead of “Total habil-
ies”  This should be corrected in those not .ent
out, as it might mislead some readerse Since 1803
there have been 14 new loan companies organized in
Ontario.  The companies are located as follows, in
Toromto 46, Londan 7. Hamilton 3, Ottawa 50 St
Thomas 3. the rest are scattered over the Provines,
The following comparative table shows the position
of tiie companies for a group of years @

8.6 1oy 1892 1885
§ $ $ ]
Capital paid up. 41038330 39.072.856 33.439.316  26.994.630
Rererve Fund .. 10499,020 10,612,086 10,300,459 7,234,103
Deposits. coeaeen s IN1,502 17003949 19,120,523 17,531.413
Delr's payablein
Conada..eeee. 12424505 105N0,300 K 508,440 5,500,022
Del’s payable in
Great Britvin. 40,286,035 § 333,205 43930267 26,722,050
Mg, Loans....... 10 (085,475 100,840,184 101,070,600 74,954,970
Real EM. held
under power
of male.......... 4,097,001 6030,%07 3000 708 3,000,000
Real Est.forclosed 1,872,000  1,641,1%0 so¥, 199 1,000,000
Other Real Bt 90,1.6,386 305,540 3,005,721 ..
Cash on har dand )
in Banks ... 3438734 43328000 3MN;g,238 0 2,208,300

* Qf this total &4 830,000 is owned by the companies that
deal in land ana honees

The above exhibit cannot be regarded as enconra-
ging for any incrcase in the number ot loan o
panics in Ontario. Nince 182 there has been an in-
crease in their paid up Capital of §7.309.010, while the
wongage Joans in the same periodd have only in-
craased $1088735. Ninee 18g2 they have only aeblded
R 132 1o their Reserve Funds, The returns <l the
real catate held under poner of e and that ahse
Tutely forecloned. are, we believe, miade on a different
Lasis in the report for 180 from that adopted i pre-
vious vears, or, probably, o large amount of the pro-

———— e e e ey

perty held under power of sale in 1895 was foreclosed
last year. The increase in foreclosed properties irom
$1.041.50. in 1895, t0 $1.871,0350 is a disagreeable fea-
ture in the report.  1f, however, we take the agpre-
ate in 18935 of what was held under power of sale,
doub le-s un the eve of foreclosure, and what was
foreclosed we find the total to be $7.6u1.957. In 1800
the aggregate of properties so classified was §3.-
0 8,937, which is $1.723.000 less than their total in
¥93. This may be fairly taken as evidence favoring
the Loan companies, having been relieved of lands o
a large extemt upon  which the morgage pu-
ments were in arrear.  The clearing out of such un-
promising real estate would be a pleasant experience
e the managers, much as the riddance of stale stock
is to a dry-goods merchant,  In future reports we
would suggest that an estimate be given of the market
value of such propertics as are held for sale and thase
foreclosed, and the total valuation also of the real
ostate under mortgage. The moveme'd in the de-
bentures issued by the Ontario loan companies is
very  notable as showing their increasing reliance
upon the funds of Canadian investors.  In 1892 they
had debentures for 88,508,440 payable in Canada, and,
in 1896, $12,424,708, an increase of $3.8206,328, equal
to over 44 per cent.  Of debentures payable in Great
Britain they had, in 1892, §43.040.267, and, in 1806,
$16.280,023. an increase of $2,347.758. equal to only
5.35 per cent. Several of the companies are systeny:
atically paving  off their debentures issued to in-
vestors in Great Britain, and replacing them, as far
as they require the funds. by debentures issued in
the home market to Canadian investors,  The policy
is also favored, and is being pursued to some extent,
of reducing deposits and  relving more upon deben-
tures, This is commendable for, as mortgage loans
ate wsually for a term of years, and are a large axtend
expected to be renewed, it is pradent for the money
which «upplies such loans to he also borrowed for a
term of vears, and not be repayable at call, or at such
« short potiee as are depositse .\ glance down the
column we have given, stating the rate per cent. of
the dividends of the loan companics paid last vear,
shows that six per cent. was the average. A few of
the older companics were able to pay more than 6
per cent., partly because they have a number of oid
worgages hearing high rates, and partly from their
having considerable reserve funds.  The rates se-
cured for mongages are significant of the decreasc
which has taken place in the value of money in On-
tario in recent years. The loan companies are all
hungry for good farm mortgages at 6 per ceni,
and ready to take less if the sccurity is sound.
We do not expect to see any considerable develop-
went in the buisness of these corporations, for the
steady accumulation of loanahle funds, which has tieen
going on for some vears in Canada, has greatly cn-
larged the supply for mortgage loans, and made bor-
rowers in real estate much less dependent upon the
loan companics than they were some years ago.
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ONTARIO LOAN CORPORATIONS.

Compiled from the ONTARIO GOVERNMENT RELORT For 1896,

ASSETS.

. . . oans on 1} Loantn lonugon | Seeurities | leal te lu' Renl hl"" Mher e ' .

Short Name of Company, ' ! 3; ‘:101 el c-l\rll".l\!ll‘u(!:(. Sluc‘;(l::"l'c. , :u\ ':':‘tll.xs ﬂ“"h“t\a“ ““3; iln‘;:\“"j ¢ ;l:‘r”l(l' s f'( '::rh(',;h"':“‘l Totnl Astots,
Agricul. 8. & x, ,9!=,6°9 $ 259 $ 257l 935[+ <o .- ‘ $ '9.091 £ 4 \w § 37,960 $ 2,010,383
Avfaseeene... . 60,576 RIS XTI LIS 1Y PROPINN -‘--- ceeses| 21930 703,161
Barne, I,.ér's . 166(:2('..........,.........‘.. tesinanee [raserneans 51; \ 1,336 173,480
Brit. Canadian.. . 1L790,966 L200]  57.8%;1  s4e00 15,263 215,916 17,642 -,:914'&
Brit, M. & G..ovvnvunee . 932,031 1371 3.50¢, 22,100 s4es oruns 7747 1,001,604
Brockville....... Ceer sens 359.263 42980 ... “’»500 ----------- . 344, 410,924
Bldg. & Loau eeneniaae 1,232,552 8,833] rerevinennieiannas . . 178,205 .22.,\4 15,360 1,738,435
Can. Laud & Nat........ 343705 eeeei il 223,636 68, 00! 209,461 'z,w 15,701, 4,341,133
Can. Permanent......... 11,311,684 0,95[ cvu.nenn. 157,492 99.048 .00 .. ceeniean 16358 12,036,537
Can. Tentral .eoeee cooee. 1,929,451 e0eeereenl 637,330 177,058 02,367, 16,772 .. . 71,541 ,m.osx
Chathameeeeee ovenne 439.8¢5 coene oo | 37,8,,9, B T TN 4,633 493,366
City & County.eevee..... 28,3585 1,936]+svaessear sosnnnians Rt LR TRV PY PR ERRR PPN 13 48,587
Credit. loncwr 75246,3390 s ceeiis e e e s 230,938 eeiieiins e Ly 077444, 8,330,495
Crown S. &~ L .oee auens 243,408} 33,702 0cccenn 3.'9< 22’ 280,403
DomINioON e ceeee voveseeen 2,129,122 coeebe See ol eereessas svet vennnn 23,4c0; ,‘243,916
E. Lambion...cuu. cuuu.. 159,145 rer e eerees e ree veens 1,200 1ennuinns 4,196, 169,499
ElRif.ceeern sovare cennsn’ 330174 §,325 ceveanes R R 42,321 2467 f 399,538
Farmers.ces coveene oaee 1,813,137 BO,530 cote e venn o0 tenenn | 77983 81,320 99,311 30,349° 2,239,509
Freehold. oo covunins oen H015,7780 1442 cenit vonn veeniiens {103,104 433,827 2832921 192,005 6,171,606
FrODIENAC. . oonnnennrnns 304,672 7.279 830 16,000 19,128 38,883 12,764 $,178! 503,053
Guelph & Ont.......... 1,420,202 8,738 3,075 2,031] 37617 20,8851 ..., 553811 1,606,950
Hamilton Mut .ovneen.... 4-7.663 ,,,,,,,,, S eeee setan. tesscsnecs tiesasaesetetee sanare eerane PR 2488 55,106

do Provt.~ L..... 3,382,047 2,958 ceveeenans 84,3630 e e nniii veieiail 7:500] 137,167 3,710 575
Hastings...... . eenes 391,849 100 teeosrass seiennes EEETRPIRPS 03,673 coveenee 1 1607 465,439
Home S'nlngs. coveoe aeas So2,453 2,300 1. 2“:.451 269! cees 29,078 1.400 139.970 2,425,345
Huron & Bruce..e....... 247,437 5:555 cese serieeas . 14,0440 0000t R LEIRARETITE: 5,580 273,260

do & Fris.eeve . .. 6,013,823 cc0aes ity e eans 193,692 24,60¢ 11,6€0 evvs cenae, 1442960 6,405,013

do ¢~ Lambton ...... 495,963 270985 +oee veeens 55,8661- 5779 75312 ceeeinns 7r220 4,167
Imperial.coe caecee coeees 1,909,136 63,399+ es e ceeneaats tetece serstene e tsee s eees 13,248 1,985,784
Industrisl...oeerenns oo.. 660,131 16,431 29,626.... .. R LI . 6,259 717,896
Lambton.c. coseve coaee., 11225993 1313 e e, 42,167 00eeooniie 30,657 ceeesl  47.392) 1,371,761
Landed Bkg..oovouenuen 16498290 ciieil veenls 48,686 55,290 105,004 18,199] 52,164  2,014,98
Lotid. & Calieennes -ooes , 3000,626] ... ..., 132,550 478,483 ccc cienilr 415,570 51,509 554621 4,472 633
Loudon Losm cerreeeaane 1,325.36, e e 1,104;-. ! 13067 «oesenne. 24,346 1,433,183

do & 0Nt vervnennns i 2593772 58,08 l,';oo' 120,513, 37,800 S9ush 2,852,841
Metropolitatt.ceeeunn.n... ! 23398 2,.280f<re0 et aeis ceeveiannn seesiaaies 9804000ccnLL, 9,327 378,040
Midland........ ver auen : 1,123 808]  §,126] 10,216 -ei. ... lo,.\so 90,136 covuniiaas 70,484, 1,403,732
Nth. British ... . ... | 1,680,426/ 10,87 40,191 3%0,2b0 27,501 103,28%]  2,283,5
N. of Scotiand . .......I 3670950 131,049] <+ eeee oon 62,436 «veonnn 103.779] 4,113,096
Ont. BIAG. oo vosen senssdd 317604 10017/ 33,162 27,100 5671 34319 cerreen s . 51,136 490,472
do Loan &< Deb..... weel 31444502 36,807 15059 98,702 15,200 95,848 15,000 322,469| 4,130,817
40 5. &S ciie ternnna! 731,684 $O43[sere e veeeiiins Jeoresiiias 50,000 24,012 6:.503 902,834
Owen Soutd ..o ceeees U 330,678[ccee crraaafeeence cu. ereansen I EE R RPN 8§30 s eenandi ti,123 523,853
Oxford Permaneut........ 460,376 7860 cee o iaa s ceeel miie ol ! 15,933 veveennenl 795 366,238
PeOPle’S «vvvecens o anes 370,013 10,733 {0 S i 6,047] 190,248 131,849 20447 1,059,073
Real Estate.cceocvaunnn. 373:139 234( - e esersesedd 3:576: 23,272 coennenannt 28,160 2524
Ro,a)........... 1,073.377 KX 5] EEET TR T on078 55,000) 47,120 eeeenneen, t 376361 1,342,019
Security. .ol ciiiians ean 522,312 4109 0,052 R B e R i S AR 428 7 606,502
Southern....... creeeneas 829,114 DITE] weeeeeens eivineaan i 6,463 17,309 13,110, 117 907,32
S. Westertcuves vueonnnnn 430,883 .cceaniL, 978 sesjresssessen) 19,930 940 27,25 485,75
Toronto Finan’l cee ceeese 55398) «.. . 3234345 cevrenean | ceee seeeivseestaves * eeecesron ‘ ....... °g0,743
Trust & Loan.eveee .. S,l2|,799 ceeeocconalrtastaans 329-2’0; 3“)265| 152 86‘4 """""" 1 29(’1,006 463
U0ioBeeen .. 321,949 19,014} - 115.040;...... oo | 275,28 20:,9c61 41.350 3612,415
Victoria.... .. 47923800 0ue eunn e setees testerenes tessnesee eesscscees ve eeetens ' 3.836 51,345
Western Canada 6,331,515 16,541 6,573 2,200 159,037, <scvse aeer cosevenann] 171,660 68!7.32
Can. Savings & Lieeeeueas 1,673,845 331028[c0e0 st eens setttionas qeennens -I 26,772 seveieeer 450399 !8143,4
GlobBE.cveers cvven saeens 385,632 TeSTd[rren e eesaneanns i 13,675 ceveneens treereenasloene 654,359
Twperial Trusts..ovo.weeee R R ETY RET T vee TR R R T TN AR cerrenes] 2,543 362,836
Toronto Genl. Trusts..... 40753973 cevsen on. 37§ 516,226, 164,790, w036 7i¢Sor  130807] 6,003,862
Trusts of Otiteeeeceeeaane 1,070,590 e« v s o comefesrencriis cetriianacineaan, caeni teitsaaes sarenan ! 61,950 1,177,739
Summary of Totals Comp’s ' . \ i {

with permit stock .e.eee  95,570.6430  607,879] 2523904 2,495,703  LSS2,7360 3,837,651 1,226,015 3,459.331| 117,764,363
Do with withdrawable stck  6.615,188] 2 6,539 Y eniiaaan 86 7712 7,091 219,544) 7,494,762
*Laud Loaniog Co.'s...... 1,139,178 13500 eeeioeeens 14,753, 46,269 90,552 4 846,900 49-5591 7,449,679
Trusts Comp's.... . ... 5 b_;o,.;(.; ceee aevane 97,867 510,226 164 797 40,036 750484 2'5»309 7,514,438
Grand Totals...... . ceore $100,085,975] $837,929}8 2,624,260 3,020, (»‘3 $1 871,056‘$ 4.997,001 $ 6, 156.,8618 3.9,8,,94 $ 140,253,242

T *The ¢ Companies classified * “Land Loaning Lompanies ™ arc denlers T Kc al Estate, clueily 1 Toronto, where the bulk of the

properties they own are situated.
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Short name of
Company.

N S i e o

Agtie. 8 J L. Co.
Atias Loan Co ...
Bearrie L. & S, ...
Brit. Canadian ....
*Brit. Mortg. ...
B'kville 1. & S...
Bldg, & Loan.....
fanded -5 Nat. vt
Canada Permunient
Central Canada...

Chatham I.. & S..
City & County....
Crédit-Foucier....
Crown S. & L.....
Dominion.........
Fast Lambtou.....

Proutenac ... ...t
Guelph & Ont....
Haai, Mutual.....
Do [Provident...
Hastings 1.. & I..
ilome Savings ...
Hyran & Bruce. ..
Huron & Biie ...
Huron & Lambtot
lmperial .... ....
Industrial ........
Tambton L. & In
Laud. Bldg. & 1...
London & Canaid”t
JLondon loan.....
Lovdon & Untaric
Mettopolitan......
Midland 1.. & S...
North British ... :
North of Scotland !
Outario Bldg. (¥,
Ont. Loan &= Deb,
Ont. Loan {~ 5.,..
Oxferd Vermanent,
Owen Sound 1.&8
Peaples’. ...
Rea
Reval L. & ...
Security I, & S..
Southern (... .....
S. Western . .,.,.

tseee

Istate. .....

Tiust O~ Lown, ... I Ls810m

Torunto Finaucial |
Cuion...... ... vee
Victotin coeevvaee !
Western Canada, .
Can. Savings &~ 1.
Globe vvevnne....

Imp. Trusts Co. ...

Totonto Len'l. Cao.
Trusts Corp of O

"N"I_l’ of Totale

Cor. with perm. Stk 050,250

Do with withd'le **

land Leaning Con ,

Trusts Companies :

Grand Total.., '.‘7@35,33(- 10,499,631 35’30"55“ 12,424,768
{ 1
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IIABILITIES.
e ,_-__]. T
: Debentures u’h:{ll'“m‘ Averag Hate per AI::«?’-? ‘Total Totel
. . 8 - hle Sl ¢ e N "ote
Sl it T L Rl R R R
{ P Stock. Mortgages.
$ ' ] £ I3 Per cent. | Per cent.| Per cent. £
‘-K.Sor% 150,000, 518,08 508,198 174,80% 4.34 ' 6 6.03 |1,210,628 2,010,393
290,220 40,000 269,238 92,90¢ 12,039 4.0t 6 6.22 36(3.261 7:’%'6!
187,500 10,000, 38921 cetssrenae cisnnaaans 5.00 6 6.50 38921 l,g.48o
398 488]  120,00¢: ., 368,347 1,468,358]  4.18 7 5.38 | 1,759.301] 2,298,648
314,593 90,0000 50,860 63,709 caceeeeees| 450, 7 5.85 5853851 1,001,693
'SJ!‘S" 16"“‘; '78‘3'0 498600 6000 ca0s sasen ecsene : 6 6.50 :‘3‘5’,2 4'0'9"‘
750,000! 106,000 144337 136,014 50,004 4.22 5 5.27 835.060] 1,738,435
1,004,000] 350,00 L o000 cans 198,372 2.70-.650 3.95 6 6.3t 2,924,615 4,341,132
2,000,000 1,450,000 770,976  $;9.53! 6,832.000]  3.95 8 .14 | 7772029 12,036,567
1,250,000f 334,000, 761,343, 817,071 2,106,884 4.22 6 6.05 3,731,675] 5:372:951
225751 18,50, 233,682 15,055 case.anen 4.50 6 6.33 249,115 493.36
370006 Leiien tearliineineace cesrbe e cushrerens] tecers | cescne 6.50 to,77s) 48,887
1 196,172 170,527 covnne euas’ 74091 6,522,228 3 to 3.40 | 6 6,720,283 8,330,495
173,704 22,500} 73,90¢ 8948 toueaniane 4.7§ s 5.0 83.825! 2 »4"2
934477 10,000, 633,392 231,500  400,95¢]  4.00 3 5.60 | 1.360,314] 2,24391
100,000, 3"5:' 6“1‘7;oo-n~o €eds ase0 ey veesse s 5-85 65”" ‘69"99
227,964 19,0000 138304 vt cananr caseeeas] aenees 5 6.00 151,738, 309,538
6114301 162,479, 305,046 264,703  B4¥8s3]  4.25 6 6.25 | 1.443,088 2.239.509
1.319,000]  659,85¢! 463,458 641,853 2,924,889 4.0} 6 5.71 | 4,101,9c8 6,171,506
20,900 30,000]  25B.B4 ceeieerien verennnon] sasese § 5.30 258,148 %.053
422,350]  185,000° 437,618,  §2B,010 ceue .eae | 4.33 5.86 993,279; 1,000,956
37'265 *v4000 co0el 400 se 0o -oooo-taqo_..oo...onol csccen l sseee S.SO ces9 aesene 55"06
1,100,000} 300,000 832,154 261,087 1,035.503 3.97 | 6 6.00 2,236,350, 3,710,575
218,624 31,000, 135,360 35,000 48,t6t'y.50105001 6 6.38 213,252] 465439
200,(00] 200,000 1,930,373 cotaeasses]eoosessoccs, sosacs i s.50 | 1,993,227, 2,435.345
IRC,A§3 ] caseon cvass K T S L AT TSN 5 5.75 83835f 213260
1,400,0C]  730,000' 1,282,842 1,371,464 1,501,660°  4.04 9 5.92 | 4.189,83%] 6,405,012
313770, 47,00, 248336  18.840i.ceececees) 4417 6 6.00 264.825] 644,167
716.335| 160,000, 2550 138,290 87272 3.75 6 5.87 | 1,086,517] 1,985.784
283,817 35,601 23;.!:7 89,680 ccee anans © .28 6 5.70 388,980 717,856
499,196] 350,000 468174  136,20C-..ccniessi 4,10 8 6. 611,836/ 1.371,761
086,208] 160,000,  487.62¢- 408,741 240035  4.22 6 6.40 | 1,146,016] 2,014,983
700,000 210000 .40 touae. 6,363 3.3000¢! 4.01 ' 7 §.50 | 3,.61,272° 4.47:,636
663,04c, 78,500 450,513 154,827 82,733 4.33 6 6. 691,063 '»3_33-“'85
S50k 000" .0, L.usne $49.538  4,§74,38], 4.2 6 575 | 3,044,851 2952951
3to5m: ! 30.00¢ 24481 ceveacnins nanenanare, ceess . (374 6.350 24,481 378,040
30000¢.  BOs00 324909 563.369'.... ceee. | 4e28 6 6.08 91u774  1,4u3.73§
48ws ;116800 21972 918033 * 636,328  4.00 4 6.50 | 1,633012 2,383,566
730000 JICSB) 1459900 a0t eeeees ¥ 1,459,990 3.7 | o 6.57 | 2.922,73; 4:114.0%6
2:0,(0€ cataseneen 18,540 cevrer core cavsnnnen | sesees 1§ 6.00 218,591 499,472
1,20000¢ 47000¢| 523600 211688  1.664,99 3.9¢ | 63 §.92 | 2419471 d4.130817
29943 ' 7500 261336 244,6007. 00 ceqnn 4.00 6 5.50 sobgcs 902,834
234.740 23,001 19).794 V. X.77 SN 4.64 6 6.13 258,450 523353
19'-"95f 600 42,43 19 0 .uescanen 4.82 6 6.-8 l§2.358; 3¢0,23
buooce 40,00 gbag 252000 34,060  4.89 . seeees 4.8) 388,411 1050073
KYAIE & 20000 297 43330 ceee aans 75 . 4 6.23 43,896 496,524
SCwe' 3.0, 0 281,725 429,800 . ..., 4.00 6 5.62 719,35¢ 1342.019
27490 ceeancee- 264722 45. 73 .cioiiian | 4&S [1 6.40 321,24¢ 06,302
470 € $2.0x 417982 30,100 ,eeenanns 4.50 6 6 o3 431.61¢ 9Q7~§29
182,398 g0 213,048 4.50 6 5.0t 2,018 85,738
TR RT 11 ON Heceecananet 4,419,320 3.8t " 6 0.33 | 4.513.364 7.101,463
195,607 10 00 seeee- 101,532 44000 s eee iiivei]  sacans cese cvenne 343,658 341,325
69903 200x0(|  223c42] 177028 1,207,90;|  4.00 6 ! € 1,643.57¢C 2,012,415
451000 eenen 232 040000 cove vosanasans] eevens 6 6.39 9,232 51,348
1 800,000 7700t¢|  B66,110]  §78.66 2,948,61:| 4.0 ' 7 5.03 | 4.443,101° 6,317,541
73048¢ 2030cC]  706,368] 1428 O ceceaaenn. 4.40 6 9. 851,032, 1.814,254
stoNaN RN 10,483 49,550 .00 nenen 4-7 6 8.0 61.641]  654.359
95,398 L eae eavaen 28B76G e een canee | aaonesaas] o oeen 0 ereee 267,541 362,836
240,202) 250,000 +6,386,30%i0 000 srrrer caneneran S ceever  5.504.660; 6,003,862
LIVAT 1S o B BT 21 ¥ TR S T eenee tvenes 981.340’ 1,177,740
e e ‘ | " T . |
i . .
9.620,0;1{ 17.515.886 11,042,438 45.393438  ceeeer | sereee i aveeee 5.215.8071117.83% 886
5.328.347 243,40¢ 036,348, 210460 caeriiaes eeees ' PR ceens 1,249,725§ 71404,762
4312804 386.229] 239,53F 1165873 892,587 vee b iveees f eeenns 2,736,567 7,478,504
SU039T  FG0,001H 65937k 1 exravirat vassiiiea sesens P oceeree 1 veneee ] 6,733,581 7,580.458
1 — ——
;46,286,028 ... e cesene

85.955,64¢ 140,346,55¢

o Debenture Stock bas been issued as follows : Canada Permanent, $973.333; Hamilton Prov't., $427,049: London and
Can., $420 163 North Pritab, §076,325; North of Scotland, $1,4¢9,909. Total Rruvunt of Iebenture Stock issned, $4.023.373.

1+ Consists of $l,(;34 3

anvested $937,704.

-3 High Court of Justice investmeats, and $3,451,477 Estate realizations juvestel, T Estate rcalizations
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THM MOLSCNS' PANK. .
At the 42nd annual meeting of the Molsons' Bank,
held on the tith inst,, a Report was presented, which
gave as great satisfiction as any in the long list of
its annual statements, which have gratified the share-
holders of this highly prosperous institution. Tl
net earnings of the year, after making ample provi-
sion for bad and doubtful debts, amounted to $230,-
177 This is $35.003 more than the net profits of
18006, in which year a gain was made over 1895 of
$1.257. The profits of 1897 are equal to 12.90 per
cent. of the paid up Capital, as against 11.20 per cont,
in 1890,  Out of the profits two semi-annual divid-
ends of 4 per cent. cach have been paid, and a bonus
of t per cent.. which, together, absorbed $i180.000.
After this sum had been «lislril)mcd to the sharchokl-
ers, a balance was left of ‘%;9 177- This, being added
te the balance left over in 189(). made the sum of
$140.829. From this amount $100.000 was trins-
ferred to the Reserve Fuad, raising it to $1.500000,
$15.000 was applied on newly acquired bank pre-
wises, leaving $20.829 at the credit of Protit & Loss.
We trust this balance will be the nucleus aroumnd
which another sum of undistributed profits will gath -t
next year. The statement shows the resources of
the bank to be in full activity.  The circulation, on
Joth Sept., was $t.2g9.829, which is very near the
limit, too near indeed for the ease of the nonage-
ment, though profitable.  The note issues ot <his
bank have increased over 10 per cent. since same
date last vear, and would doubtless be much higher
were the limit not fixed at two millions.  The posi-
tion adds urgency to the plea of the General Man-
ager, Mr. F. Wolferstan Thomas, whao, in his Niagara
Address, advocated the extension of the limit of note
issues under certain conservative conditions.  Sinee
W90 the bank has increased its demand deyosits
from $1.564.423 to $1.846.326, and those pavable
uotice  from $8.230.418 1o S8H32.058, a gross in-
crease in deposits of S808,143.  The bills discounted
and current decreased in same period from $i1, 002
733 1o $10993.203, 1 movement made w counmeom
with other leading banks, which will probably be
reversed when the present revival of trade gets into
full swing.  The sceurities held have ouly changed
w0 a slight extent.  The municipal ones stand at
§582,083. compared with $464.579 in 1896, and the
railway ones being $607.044, against $741.005 last
vear, the net difference being a decrease in total <
curities held of $74.443. The call loans have also
been diminished. while the amount due by Foreign
Agents has been inereased from $225,172 in 1890 to
F9R4.662,  An increase also is shown m Specie and
Dominion notes from $1,035.342 to $1.242.010. The
statement differs in some features from those of ather
banks. the variance being favorable to the Maolsons’
Bank as indicating a more active busmess.  In the
Report and remarks by sharcholders, very just e
logiums were passed upon the character and ser-
vices of the late President, Mr. J. H. R, Molson. s

et — an —m—
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SUCCESLOT, Mr. W. Mulsun Macpherson, disvhzm.,rcd
his new duties as President at the annual mecting
with highly commendable tact and ability,  We
need hardly say how much the services of the Gen-
eral Manager, Mr, I Wolferstan Thomas, are ap-
preciated by his colleagues on the Board by the
shareholders and all interested in the  institution,
which he has so ably succeeded in raising to the
front rank amongst the most prosperons, stable, and
progressive banks of Canada. The praise bestowed
by Mr. S0 HL Ewing, Vice-President, on Mr. Elliott
and Mr. Durnford, which voiced the judgment of the
Directors, will meet with the warm approval of all
the connections of the Molsons' Bank,

THE RUN ON THE CITY AND DISTRICT SAVINGS'
BANK.

On the 7th and &th inst. a “run” was made upon
the City & District Savings' Bank in this city by its
dc.poqtms. This bank differs from other chartered
ones by having no note issues, and its loans being
not of the ordinary trade class, such as are made by
discounts of commercial paper.  Having no note
issues, it is saved from any “run” except by deposit-
ors, and, being free from the contingencies of mer-
cantile loans and discounts, almost the whole of its
assets are immediately available in case of need, The
total liabilities of the bank, to the public, amounted
as per the last return, dated 3oth September last, (o
$0,882,884.  Against this total the bank held asscts
promptly available, consisting of bonds and similar
securities, all of the highest class, amounting to §4,-
040,243 cash on hand, or at call in other banks, $it,-
361.223, and loans on bank, and other stocks, ete.,
$3.026874. Those three classes of assets, together,
amount to $10,428.342, that is, the bank has liquid,
immediately available assets of $10,428,342, to mect
a total liability to the public of $9.882,884, so that,
were every cent of its deposits withdrawn, there would
be a cash balance left of $343.438. and other assets in
real estate, cte., of $733.801, Were the City & Dis-
trict Savings' Bank to be suddenly wound up, ats de-
positors, sharcholders and minor creditors could all
be paid their claims in full as fast as they conld be
verified, and a balance would be leit to pay the share-
holders  their stock nearly twice over. Were the
consequences of the recent run not so liable to bhe
serious, the incident wonld be ludicrons.  But wuch
an incident as a run on a Canadian bank s very
apt to create a mischievous, though utterly false, im-
pression abroad.  There is not a bhank in the world
in a relatively stronger position in case of a persist-
ent run than the City & District. How the excite-
ment originated  which seized so many of ity deposit-
ers ds aomstery, They are ehiely persons omsile
business circles who are prone to credulity, amd o
are readily atirmed by ramors, however foolish, The
wcident has not the slightest signifioance, sive as an
illustration of the contingencics to which all deposit
baunks arc exposed, however, ably managed, and hov,-
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ever strong in reputation and resources.  This s
especially the case with such popular institutions as
the City & District Savings' Bank of Montreal, which
has about 50,000 depositors, a large number of whom
are workmen, domestics and others who are quete
ignorant of financial affairs.  We append a copy in
full of its last return, as published in the official
pazette :—

ASSETS.
Dommion secunitiese. .. oo s L0 o v as o o $1.500,000
Provincial and mumapal sceurities.. .. o0 L0 oL 2,540,240
Loans on bank steck.. o0 o0 0 o0 o0 oL L 1,330,255
Loans on other stock, bonds, ¢te.. .. o0 oL o o 3000010
Cash on hand or on depost i chartered banks 1,301,222
Special poor fund. e ee e e 180,000
‘Other assets. mclmlmg £400.000 rul Nm e ee 753801
Totale, oo oo (0 v vl i e e e el LW 811,304,203
LIABILITIES,

Pad up captal.. oo L Ll e ee oe o$ 000,000
Domsion Gavernuient thpmlt on dun and.. .. 093.342
Other deposts, after notwee.. .. o0 o0 o0 o o0 0882884
Special poor fund.. L. L. oL L. o0 L0 .0 o0 0 180,000
Other labshhies. . o0 o0 o0 or o on i o ol 28807
0 0P T U . Y [ 2 BX 4

579.080

—

Surpins assets aver captal and all habibties. . §

The bank has been managed for mgny years with
great abilits: by Mr, L Barbean and an exeeption-
ally ~strong Doard of Directors. [ts securities are
well hnown by financiers to be "gilt-edged,” and its
temporary Joans on bonds and stocks are made with
the greatest care and sound judgment. A run on
such a bank is like 2 run on the St Lawrence for
water, the runners are certain to get what they run
for. hut why they should become excited or alarmed
over the matter is bheyond explanation,

THE PRESIDENT'S ADDRESS AT THE ANNUAL
MEETING OF THE CANADIAN BANKERS'
ASSOCIATION.

We regret that the space available prevents onr
piviter m full, m ths iasae, the exceedingly interest-
e, most timehy and able address delivered by My,
o Wolierstan: Thomas, President of the  Bankers'
Association, at s meeting at Niagara Falls on the
Othonst. We have, however, selected several sectinns,
of abankmg nature, which we publish as delivered, ro-
serving other parts for future issues, After entering a
justiiable protest against the custom of  Express
compantes  assumg money orders. which e very
cearly showed was a class of basiness outside their
acts of meorporation, a busmess which brought them
mto compention with hanks and the Governmeat.
the President said

It ey be ashed why do not the banks complam of the

VOMPETIVION OF THE GOVERNMENT
mothes watter. It may be replied that, although the banks

o thes side of the Vthantic noght not be justified in urging
« camplant, it s to be noted that, as between the banks in

—oeIn TR T T
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the Mother Counlry and the Home Government, the fecl-
ing has cxpresscd itself in words to the cffcct that “State
competition in banking has already been carried quite far
enough.”  This may have had more esp. «al reference to a
fiew feature, viz.i—to “savings bank postal orders,” and to
the fear that Government were about to permit their savings
bank chents to treat their accounts akin to drawing acconnts
instead of expecting them to continue cumu'ative Ly reasots
of the depositor’s thrift. and be virtually dormant on the
drawing side.
DOMIN;ON NOTES A GRIEVANCE,

However these things may be, bank: might well urge
against Government a grievance which has existed since
legislation, begmning with (808, made §5 bills and multiples
thercof, the lowest denomination which the banks in isaing
circulation could put into the hands of the public,  If it
be true that our banking system is second to no other, and
that one oi the functions of banking is the emission of a
circulating medium, which, in our case, legislation has de-
clured <hall be a first charge upon all banking assets, besides
being supported by a special redemption fund, surely it is
a violent interferenice with the natural development of bank-
ing 1o cut short this absolutely safe circt'ating medin at
the limit of a §s5 bill. T have before me the Govertment
retarn for July, wherein 1 find general banking assets of
$338.000.000, a double liability fund of $62,000.000, as sceurity
and by preference. for a present ontstanding circulation of
§33.000,000. In other words, the public have

$12 UF SECURITY FOR EVERY DOLLAR OF CIRCULATION

issied by the banks.  How anomatous, then, this restric-
tion, which deprives the banks of power to issue $1s, $25,
and $4n. when the Banking Act gives them power to issue
notes for $1,000 cach and over.  No wonder, then, that
banks with authority to 1stte $12,000,000 of circulation stap
short at five mnllions, and. simitarly, banks with power to
isstic $0.000,000 renam be'ow $3.000,000.  Let us, when the
tune comes for reconsideration of our charters, be prepared to
press onr claims vigorously for a restoration of those rights
which were deemed patural and fundamental before Govern-
ment entered the sphere of banking, Granting it to be a
moot pomt, how far it i~ within the sphiere of Government to
<o engage i bankmg, and willing for the time being that
they <hould continue to retain to themselves the issne of
auch notes as are held by the banks as reserves, we contend
that they should abandon the issue of the smaller notes
altogether,
A CIRCMLATION PROFOSAL.

I have it in my mind to propose to you the consideration
of another feature in connection with our present system
of circuiation, confined as that cireulation is to a limit cqual
to the wimpaired paid-up capital of the banks (exceepting
the cases of two banks with head oflices in London, Eng-
land, for wilueh the act makes other and special provi-
stonis), and iy proposition ix that the banks be allowed to
exceed therr present circulation by 23 per cent., or any part
thereof, vn the understanding that they lodge the full cquiva-
Ient of this excess with the Government in gold coin, upon
which depoat of gold they will be allowed, say, three and
onc-halt per cents mterest, the deposit not to be disturbed
within a year  When s is borne in mind  that the till
nioneys created by banks, with capital of $2,000,000 or less,
out of their own issues, prevent their circulation from reach-
ing s full it in the hands of the public at and time, the
proposition should approve itseli to the Government as a
reasonable one, and T venture to hope that you will jom
with me in so regarding it and ad w bringing it within the
mnpe of practical polities.

One of the benefits of
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was shown when Newfoundland was in the throes of finan-
cial trouble, and several of our banks t- ok the places of
local institutions which had failed; Aoing his not as insti-
tutions raw and untutored in finance, but brmging with them
into the new surroundigs a complete and effectine work-
ing system drawn from the standards of the parent office.
And so it has been in occupying distant portions of our
Dominion.  The banks have given stability and brougtn
development to settlements, which, were they  dependent
upon local energy, talent or capital for the creation of their
own banking establishments, would be yet in their-iniancy.
Morcover, the charge cannot be brought agunst our banks
as a whole of unduly multiplying branches, but it would
seem wise and consistent (and T feel very strongly hereon)
to adopt the policy of conferring with one another as to
places available for the establishment of new banking cen-
tres, before coming abruptly face to face with the fact that
brother bankers have already chosen and amply covered
the same ground.  When we remember that after leaving
the boundary line of the province of Omntario, oniy one
head office of a bank is to be met with up to the outer hunt
of the Pacific Coast, it should speak well for the effectivencss
of our branch banking system, that at the expiration of cach
month the public are fully informed of the result of all the
transactions which have taken p'ace in this wide extent of
territory, as well as at all points nearer at hand.
LONG CREDITS CONDEMNED

I should like to sce a shortening of credit terms by the
wholesale trade of the country.  The prisent system of
long credit is at fault, for it tempts men to live, not upon
the profits of the goods, but upon the sales of the goods
themselves, until insolvency c¢nsues, to the detriment of
trade and banking interests.

RANK OF ERGLAND AND SILVER

It is a most unhappy circomstance that Eagland, whose
commercial supremacy has been estabhishied on a mono
metallic basis, and who is to s cnormous an extent a
creditor nation, should at this juncture jeopardize these
mterests through the recent action of the authorities of
the Bauk of England., wm conwudering the holding of one
fiith of the bank reserves in silver, A step of such i
mense responsibility, involving the prestige of the bank
and of the nation, should never have bheen ventured on
without an appeal to Parlinment. s mere permissibility
under a clause of the Bank Charter Act of 1844 i insuiticient
argument for its justification, sceing how changed the con-
dition of affairs i< at home and abroad from what it was
fifty-three years ago.  The principle underlying the mcasure
when framed by Sir Robert Peel, at a time when the annual
average of the world™s production of silver was less than
£6.500,000, and when India and China were liberally ab-
sorbing vast quantitics of the metal, must now be regarded
as obsolete, when the annual production has swollen to
ncarly £45.000.000, and menaces the agricultural and buw
ness interests of every trading nation.  Since I ventured to
record this opinion in ny address, which I am confident
is shared by all the banking profession in Canada, T note
that a very  strong remonstrance has been addressed by
the banking commumty m London to the directors of the
Bank of England, a precursor, let us bope, of wiser counsels
in that body, for, without perhaps intending it, the board's
unfortunate declaration simply invites the bi-metallists to
rencw the battle o the standards.  As regards the neigh-
boring Republic, should the vote of the twenty-three anti-
sitver states in the last clection there prove insufficient to
cradicate the free silver sentiment, let us hope that the in-
creasing prosperity of the Republic will prove the best
antidote to the diseasc.
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THED NEW OFFICERS OF THR ONTARIO MUTUAL
LIFE.

Mr. Robert Melvin, of Guelph, who was eleeted
President of the Ontario Mutual Life Association, in
succession to the late Mr. Bownan, carned his ele-
vation by long and valuable services to the compaan,
which had inspired his colleagues on the Board with
great and well-merited confidence in his business ca-
pacity and sound judgment. Mr. Melvin is Vice-
President of the Guelph & Ontario Investment and
Savings' Society, which has a paid-up Capital of
$422,350, and a Reserve and Contingent Fund  of
$174.025. The high standing of this company in
public estimation is shown by its deposits being equal
to the capital. and ite having debentures afloat
Canada for $3.28.000.

Mr. Alfred Hoskin, (). C., of Toronto, who suc-
ceeds Mr. Melvin in the vice-presidency, of Ontario
Mutual, is a younger brother of Mr. Johu Hoskin,
Q.C., whose financial ability has led to his electim
as director of several leading monetary institutions,
amd whose legal talent and busivess judgment are
shared by his brother.  Mr. Alfred Hoskin, besules
considerable experience as a private investor, has
been for many years solicitor for the Scottish Ona-
rio and Manitoba Land Company.  He has for some
years taken an active share in the direction of the
company, of which he, very worthily, is now \ice-
I'resident, '

Mr. William Hendry's promotion 1o a seat on the
Board of Directors is a highly appropriate recogpni-
ton of his eminent services to the company as man-
ager for over twenty five vears, \We congratulate
Mr. Hendry on this richls carned advancemient in
position, but congratulations are more due to his
colleagues and 1o the Company on the retention of
e to whose sagacious managemant the Ontario
Mutual is chiefly indebted for its suceess.

— e

THE LIFE AGENTS' MANUAL.

Ncithier trouble nor expense appears 1o have heen
spared to make the Life Agents” Manual of Canadian
Companies as complete as possible and replete wath
valuable information regarding the operations of com-
panies doing business in the Dominion.  While ihe
general outlines of former editions have been fol-
lawed, there are several important alterations and
additions, the Manual comaining about 100 more
pages. The “Notes on Policies™ and “Policy Con-
ditions” have been rewritten and the Reserve Tables
greatly enlarged.  The work is from The Insurance
and Finance Chronicle of Montreal.  The above 1o
quoted from our esteemed contemporary, The Sp. -
fator, which may well claim to be an expert judge of
the trouble and expense involved in a work like the
Life Agents” Manual we have just published.  The
demand for it has heen satisfactory. Agents wha
are not equipped with this Manual are working 2
decided disadvantage. .




536 & FI

OCTOBER 18, 1897

INSURANCE

.THE CITY CHARTER,

The three fwvers with the City Clerk, who weve
charged with the duty of preparing a new Charter
for this city, have made come progress with that work,
It is dedrable that they showdd proceed with their
task undisturbed by any Comaittee. When any in-
dependent Sections are completed, or the whole
Charter in shape. then it would be in order for the
work 1o be carefully constdered by the Commiittee,
who, it s wnderstond, will have the very valuable co-
operation and counsel of representatives of the Doard
of Trade, Chamber of Commerce, Corn xehange,
and of other prominent citizens in supervising the
Charter whose combined deliberations will donbtless
result in one being framed such as will be of the
greatest advantage in the govenmuent of the City,

THE CONFLAGRATION AT CASSELMAN AND IN
THE 8OUTH INDIAN DISTRICT.

The fires which have recently burnt up the villages
of Casselman and South Indian, with other small
settlements i that district, bave elicited wide-spreacd
svmpathy for the sufferers. We have endeavored to
ascertain the details of the insurance Josses, which
are considerable, but, naturally, when a conflagravon
has so completely destroyed the properties and all
the belongings of the victims, there will be some
little delay in acquiring full information. We be
lieve it wdl be found that almost every fire inswance
company operating in Canada, except the strictly
Tocal ones i other parts of Canada, had risks in the
district rawvaged by recent fires, The Finanee Com
mittee of the City Connesl of this city voted $1,000 o
rehieve the needs of distressed familics 1o meet whose,
necessities large supplies oi fvad and clothing arce
going torward. To secure a wise distnibution of the
fund voted, the Mayor and Special Commiittee charg-d
with s outlay are sewding & member of the Couneid,
accompanicd by the Mayor's Seeretary, who will in-
vaatgate the vondition of the safferers and report.
Shonld they advise tat further aid is needed, there
wWill be the usuad hberality of this city shown by an
oilarged contnbmtion. \Whether public benevolence
can be qusthy called upon 1o help in rebmlding the
villages and feaces destroyedl s open to grave donbi,
as amy cquitable and wise disbursement of charitable
tunds for this purpose would he impossible. 1t
midecd questionable whether tis desirable 1o rebandd
certan places, as the howeless popatation -can - be
comentonthy aecenmuedated i other adiacent local-

™~

ties, wnl m o nost Casos, o the sedvantage of settiers,
Hapgoho the woabier s neld, and this, withs the oon
vous supphes of fowd] cothung and shidhier, beme
provded, wall go far to pmtigate the distress casteed

by the recent fires,
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THE TARTE versus GRENIER CASE.

It would be almost impossible to present the -ase
ol the Honble, Mr, Tarte versus Mr. Grenier in
such terms as would be regarded by both political
parties as free from political bias, all appearance of
which we propose to avoid,

There is, however, one aspect of the affaic which
calls for comment, an aspeet having no special rela-
tion to the merits of this particular case, The de-
fendant, Grenier, was charged with, was tried for amd
found guilty of having published a malicious libel,
slandering the Honble, J. L Tarte, in defendant’s
newspaper, La  Libre Parole. The case has been
generally referred to as a “Press prosecution.” The
cloquent Counsel for the defence, Mr. Cornellier,
made an appeal to the jury to protect the freedom of
the Press. We take exception to this, as the in-
criminated defendant Grenier did not issue, nor did
he edit nor amnage any publication which could be
properly classed as a newspaper, or be correctly re-
garded as a “Press” publication. La Libre Parole
was merely an ephemeral sheet, issued for purposes
as essentially transient as a circus poster. A class of
publications, unfortunately becoming too common,
are issued at election times and other occasions of
public excitement,  These sheets appear as suddenly
as a summer swarm of shad-flies; they die off as rap-’
idly, are as useless and as great a nuisance as those
insects. To public men these publications are a
bore and burthen, as such sheets are only issued dor
the sake of what subsidies can be secured by impor-
tunity, by obsequious flattery, by implied threats and
other tactics,  As the projectors of these sheets and
issuers rish no capital and no reputation, they are
more unrestrained in their comments on public men
wand more reckless in their treatment of public ques-
tions than any established journal.  To claim for
stich transient sheets  the “liberty of the Press ™ is
absurd, 1t would be as rational to claim for every
vagrant camp follower of anarmy  the rights and privi-
leges of a helliperent. The liberty of the Press s
correlated with the responsibility of the Press, just
as personal freedom is contingent upon personal re-
spons bility. A regularly established newspaper has
given hostagres to society as a pledge of its good faith,
and its right to the privileged freedom of the Press.
But a sheet issued for brief sensational effect is irres-
ponsible, save only in Hability to the criminal law,
To public opinion it is indifferent, for the publisiers
of such literary ephemera have nothing to fear nor
anyvthing to hope for from the public.  We question
the wisdom of paying any more heed to the insults
of such publications than can be shown by silent dis-
dain. The aceused has been sentenced 1o 6 months
nuprisonment,

The Citv of Guelph has been granted an e
tersion of time by the underwriters within which to
take cortain improvements in its fire protection ser-
vice, 1 these are effected this vear, the mtes will
remain as they are, if not, they will be raised,
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MONTREAL HARBOU:,

. 'l‘ll'c present aspect of the Montreal Harbour gues.
ton is more promising for the extensions being con-
structed thatare essential to the harbour being adap
ed to the existing and lture trade of tns port than
it was prior to the meeting of the Harbour Comms-
stoners, shippers and others  with the Mimster  of
f'ublic Works and the Premier. At tha mecting
there were prominent representatives present oy eser
interest assoctted with the Harbour and the wen-
eral business of the country.  After an exnaustive dis
cussion of the needs of the Port, and of the varous
plans proposed for Harbour extenswons and unprosve-
ments, in which the Honble. Mr. larte participatedd,
the following important  Resolution was  moved
by Mayor R, Wilson Smith, and scconded by Mr.
Jongnan Hodgson : ’

Lhat, in order to allow the City to proceed with
the construction of permanent works 101 the preven-
tioh 01 floods, and also to allow ot the commendenrent
ot the much needed Harbour enlargements, this mect-
g respectiully requests the MHonbie, the Muuster ot
Puolic \vorks to authonze the Hariour Comniis-
stoners to construct forthwith two prers,  That thar
width be about . . . . feet, and tuat the basm be-
tween them about . . . . deet, and that they be
built at . . . . Jevel

This Resolution was carried unanimously, and te-
ceived at once the consent of the Minister of Public

Works. This practical and decisive step changes
the whole situation by enabling a commencement to
be made of the first two piers by the Harbour Com-
missioners,  The general opinmon was that  these
piers should be about 3oo feet wide, and of a length
which might be extended as experience showed o
be desirable.  The Harbour Commissioners  have
power to horrow $800,000 for the purpose of con-
structing the above extensions, but beyvond that liwit
no expenditures are authorized until Parliament has
passed upon and sanctioned the complete plans for
the whole of the works deemed necessary,  The ex-
treme necessity of the Harbour of Montreal being
so remodelled and equipped as to provide adegnate
wharfage facilities for the easy berthing of occan
steamers of the largest class and the economical
handling of freight entering and leaving the fHar-
bour is fully. recognized by all interested, and by no
one more than the Premier and the Minister of
Public Works. To every producer, merchant  anid
consumer in Canada it is vitally important that the
shipping facilities of this great national Port should
be such as to place them on an equal footing vith
those of leading American ports,  These foreign
ports arc our rivals, and they will inevitably deprive
Canada of a large amount of Canadian business, un-
less we have sufficient enterprise to protect our n-
tional interests.  The Dominion has spent  many
scares of millions in canals, railways, and other works
intended to facilitate the transport of goods to and
from this port, which is the natural one for the vn-
trance of forcign freight and its distribution, asAw.c‘ll

INSURA__NCB & FINANCE CHRONICLE,

§37

as for the shipment of whatever exports we have o
dispateh to Great Britain and Furope. Unless the
tratisport facilitics of the Harbour of Montreal are
so improved as to meet existimg conditions amd o
attract new hnes of steamers, our canals and rinlway s
will fail 1o be as serviceable to the conmtry as they
might be, and as their cost demands that they
should be, .\ defective national harbour means ap
obstruction in the stream of trade between Canada
and the great markets we supply and (o the retuen
streim of business, upon the wmnterrupted tlow of
which depends the prosperity of s Donion, Fyen
QQuebee is deeply mterested in the Harhowr of this
Port: being fully equal to all the possible newds of
our commerce.  Whatever slupping is diverted {rom
Montreal by an unpopular Harbour will go 1o Amer-
wan ports, not to Quebee, consequently the meident -
al advantages of such shipping enjoyed by Quebee
will be inereased by whatever additions are made o
the shipping attractions of Montreal, \We regard then
the development and enlargement oi this Port, and
the inauguration of the most approved and conveni-
ent facaibties in connection with the handling of goads
as of vital importanee to the conutry at large,

THE INSTITUTE OF ACTUARIES

The Institute of Actuaries announces that its An-
nual Examinations will be held in Moatreal and T'o-
ronto from the 22nd to the 20th of Apnl, 1868, and on
the same days in Melbourne, Sydoey, Adelaide, and
Wellington.  The places where and  the hours ot
which the examinations will be held, will be fined by
the Jocal examiners, who will inform the candidates.
An advertisement in this issue of  The  Chroniele,
gives other particulars for information of candidates,
and Mr. Robt. WL Tyre, the Superviser in Montieal
will, we are sure, give any further information to thuse
intending to enter for examination. We need not
say how very valuable the certificates are of the In-
stitute of Actuaries.  We trust there wil be o num-
Ler of Canadian Candidates and that they will win
the honors which they are so commendably awmbi-
tious of securing.

The Montreal Street Railway has declaréd a senii-
aminal dividend of 4 per cent, with & honus of 1 per
cent. The annual mecting will be held on 3rd Noy,
next.

The Montreal Gas Co, has declared @ semi annual
dividend of 3 per cent., pavable onad alter to-day.

Mr. B. E Walker, General Manager of the
Bank of Commerce, was selected by the Senate of
the Toronto University 1o present the Ri fonble,
Sir Wilfrid Lanrier for his degree as D.CLL wlieeh
was conferred on the Premier by Chancellor Vi,
at a special Convocation, helld on the 7th inst, We
believe this to have been the first time of a banker, or
any business man, performing so honorable a fune-
tion as presenting a distinguished stranger for o de-
grree. But Mr. Walker is a highly esteemed membier
of the University Senate,
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THE NEW DOMINION LOAN.

The new loan placed on the market by the Domi-
nion Government is for £2,000,000: the rate of -
terest s 21 per cent,; the term is for 30 yvears from
the 1st October, 1897, and the minimum price fixed
was gi. The mterest is payvable each half year on
st Aprit and 15t October; the first hall year's intes
est i payable on st April, 1808, Another advant.
age to investors is that the stamp duty is commuted
for the whole term, The Bank of Montreal s act-
myg as agents of the Government,  Canada has
great reason for pride in being able to float a loan
at so low a rate as 2} per cente This rate is lower
than that of amy preceding ones foated on the Loa-
don market by any Colonial Government, amd is tbe
samie rate as Dritish Governmment loans, a difference,
however, being in the price, which we coull not ex-
pect to command at as favorable a figure, 1t is also
gratifying to know that no less than £800.000 wis
subseribed by Canadian bankers, and investors. Of
this large amount £250,000 was subscribed by a
Montreal syadicate as follows ; the Mercants” Dank
of Canada, £1o0,000, the Molson’s Bank, £30,000, the
Jacques Cartier Bank, £25.000, the Bank of Hoche-
laga, €25,000, and Mr. R, Wilon Smith, £300%.
The Head Oftice of the Bank of British North Aaner-
ica has subseribed L1oo0.000, and the Canadian Bani
of Commerce, the Imperial, and other banks, cacii a
romd black, A cable to-day announces that the
total subseriptions for the £2,000,000 loan were 4.
205000, The highest price offered was 924, and the
average £91. 10, 5. The Syadicate above named
was awarded the full amount bid for, viz., £250.000,
Canada is to be congratnlated on her high credit as
shown by this loan.  But for the Bank of England
having been advanced from 21 to 3 per cent. yester-
day, no doubt the offers would have been somewiat
higher. We have every confidence in these secpr-
itics advancing in the next year or two to 93 or uj,

Jorrespondence.
We do nct hold purselvee responeiblo for vlaws oxpresacd by Corcerjonndente

TORONTO LETTER.

The Centoal Proven Voe amd the Toronto Fire Brigade—

More Grambling . No soduction e salex hkely in Taronto—
TAe Chraele’s Life
tiem, and an anevdent thercat

Vaent’s Manual—-The Laurier Reeep.
U Nlondike

Niceel,

Drar Epiror,—

The Lte fite at the Central Pocon e this aity has gaiven
rise ta durther unpleasant critictsmis on the working of our
Fire Brigade  Whether blame is to be distributed general-
Iy over the force, or whether it should be Jaid on the
officers, or agam, whether there are City Hall intluences
which tend to hamper the admmistration, and paralyze the
actions of the Chiet. 1 cannot say, but certainly, a1 rigid
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investigation, and a thorough one, should be made. Indeed,
such an inquiry is due to the men themselves. We have
it on the authority of an cye-witness that at the prison fire,
the = Bonstead” steamter was on the ground unsupplied
with fuel, and therefore, for a time, usetess.  Anothier picce
of carclessness and folly was the act of a firemoan at the
late Yonge street fire, when he cut a hole through a cement-
cd upper floor, letting down a flood of dirty water upon
a large stock of gents' furnishings in a shop on the street
front, whercin no fire was, nor was imminent at the time.
Tins action cost some Insurance Company a smart sum, I hear
and was a needless destruction o1 property, all for the lack
of judgment. It is said the firemen were but poorly ac-
quainted with the seene and surroundings of this fire, wnd
thercfore unqualificd at the start to do effective work,
Valuable premises in the heart of the city and business
district, with alt thar exits and entrances, back lanes, cte.,
should be svell and Guniliarly known to the firemen of the
ward at least.  A\s at present managed, evidently this fea-
ture of their education and discipline is neglected.  Out of
due ventilation of these matters in the press, and some
plain, straught talk, good should come, We have splendid
men and a very fair cquipment for the money expended
on i, and the very utmost of eflicient service we reazonably
look for, and will be satisfied with nothing less. ‘This s the
feehng of property owners and of insurance men.

By the way, I much fear that extra 1§ cer:. the insur-
ance companies exact in the “congested district,” as a
temporary impost, until such times as our fire cqumipments,
cte, are brought up to standara, will not be taken off yet
a while, reports to the contrary notwithstanding.

The Chronicle’s Life Agents’ Manual, new cdition, is
appreciated by the workers in the Life field. In my limited
arcie, 1 have heard complimentary remarks regarding it.
However fervid and flowery the oratory of a Life solicitor
may be, it must be backed up by some solid matter -
facts and figures—to take with business men. The “Manual”
supphies, i ready form, just such material as is needful.

We have had a lively time up here, entertaining the
Premier and his Lady. At the Massey Hall Reception, it
wottld have done your heart good to see how the insurance
men of all shades, boarders and non-boarders, grace:d the
procecdmgs  with  thar ntelligent  faces and  cver-ready
stiles  Sand smiles way have been a little “shopworn,”
but they were smiles, anyway. 1 noticed our gentlemen
on the platiorm, too, badged and otherwise, all without
refercuce to political creed or color, doing honor to the
clegant and eloquent Sir Wilfrid. ‘This was as it should he.
Like water, the insurance men find their way evecywhere:
you cannot coop them up.

The story goes that two French gentlemen of Toronto,
on behalf of the many French residents here, presented an
address in their language to their “great fellow countryman,”
and his lady. During the reading of it, one of our Alder-
men happening along, and seeing a handsome bouquet on
the table, concluded rightly that it was intended 10r Lady
Laurier. and taking 1t up, there and then, presemted it to
her, with ready nerve and native grace.  When the reader
of the address reached the words, “we ask your beloved
lady, our fairr countrywoman, to accept these flowers from
us"—and expected the other fellow, as agreed, to step for-
ward and take the presentation, there was no bouquet!
There was a httle tableau, then, and a sort of situation that
only French polteness and  gentlemanly tact  prevented
from becoming a scene. You manage such things bLetter
m your aity  Our hearts are as warm, our welcomes as real,
but you have more practice of such functions than we.

Yours, AR,

ToronTo, 12th Oct, 18497,
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JOTTINGS.
By Juntus Jusior.

Your contemporary, “The Spectator,” of New York, ever
ative to the latest news and keenly sensible of the ludicrous
in life, has, in its last edition, the following paragraph: -

* .\ good story is told of a wealthy dry goods merchant,
*who, in conversation with a prominent and successful
* Western underwriter, turned finally to the subject of fire
“insurance  He couid not understind why the rate upon
*“his risk had been advanced—*there was no danger "—or
*why any condition of co-insurance had been made a put
“of his insurance contract.  Contimung in this striin, be
* finally wound up by indicating the proper manner in which
*to conduct the fire insurance busmess acegrding to hix wleas
*The obliging underwriter listened qguictiy to the remarks
*and suggestions of the gentleman, thanked him sineerely
" for the advice given, and suggested that the only way by
*“which he could repay would be by calling upon the mer-
“chant and spending an hour or so teaching him how to
“run the dry goods business.”

* = E ] *

And the “ Spectator” has just hit the right nal on
the right head in regard to one of the fallacies of the age
Granted a man of less than ordinary intelligence, with
the only pre-requsite of having failed in every other bus
ness, there still remains for him the possibility of makng
a gigantic success in either of two callings, i ¢, running
a hotel or managing a Fire Insurance Company.  This is,
[ believe, the prevalent opinion of the majority of men, par-
ticularly of those who have never had the opportunity of
catering for a meal or of having paid a preminm of in-
surance on a ten by six outbuilding.

* * * *

I well remcember, in the smoking cabin of an Atlante
Liner, discussing thie weighty problems of the age with o
number of fellow passengers, amongst the number a clergy -
man of the Episcopal Church, having a charge in a remote
rural district in the ancient colony of Newfoundland; this
was shortly after the great St. John fire of five years ago
Not unnnaturally, thercfore, we drifted into a discuission on
Frre Insurance, and I must confess that, cre the timkling
symbol called us to dinner, the clergyman had left a pro-
found impression on my mind that he bhad assupedly mas
taken his calling, for his profound knowledge of the pro-
fession of Fire Insurance rendered nothing lacking, <ave
opportunity for the development of a magnificently success-
fui carcer in that important branch of the world’s necessary
commercial enterprise.  And yet !'! his entire knowledge
had been communicated in the smoke of the St John fire,
and by hearing stories of the rapacity and incapacity of the
men who dispensed the millions of dollars after that fire.
And yet ! alas!! the clergyman still burrows in a fishing
village, calling his people to repentance, when he might
be chairman of the Fire Offices’ Committee, and the guiding
star of some of our ancient and lhonorable companies.

* - * *

And parallcling this, we have the ubiquitous self-assertive,
arrogant merchant or manufacturer, who knows it all, and
who does not hesitate, at all times, opportune or inoppor-
tune, to proclaim his views from the house tops.  Of conrse,
he is charged a great deal too much for his insurance, and
all because the insurance companics don’t know their buw-
ness, and he does.  The fact is, an insurance manager should
know as much about everybody clse’s business as the most
successful man in that special line of business, but you may
sct it down as an indisputable fact that, if ever an insurauce
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manager reaches such a position, he will cease to be an
insurance manager, and change his vocation to that wlieh
offers most emolument, with a fractional part of the worry
and annoyances  attendant upon the legabized  gambling
Enown as “Fire Insurance.”

» * - .

Another illustration of this same principle s shown 1
the agitation in some quarters for “Mumecipal Insurance,”
and the same remarks may not maptly apply to the men
who are at the head and front of the tmovement Ald.
Lamb, of Toronto, for example—and an example very much
to the pomt. What Akl Lamb does not know about 1ire
Insurance would fith a good sized volume, what he does
know might be compressed, as the Lord's prayer s often
compressed, mto a space about the <ize of a three penny
bnt,

* * * ¥

While on the subject of Munivipal Insurance, one natur-
ally wonders what the Toronto people are going to do with
evils requiring more prompt and carnest consideration than
the question of Fire Insurance:  The Toronto press has
lately given considerable attention to the mcompeteney of
the Chiel of the Fire Brgade, and the aliso'ute mutiity of
therr fire fightmg apphances.  Perhaps Ald - Lamb aught
devote some of lus spare time and profound knowledge and
cnergy in setting his own houwse in order (for s iie not
Chirman of the Board of Controb), and, having shown
that he is capable of <vmaging what properly pertains to
his own house, justiiy, to some extent, a1t least, s desire
for Turther conquests.

* * L ] x
“Every man to his own trade.” 15 a good motto, equalle:d

only by the other and equally familiar adage *Shocmaker,
stick to your last.”

‘@otes and Ftews.

Institute of Actuaries \Ve invite the attention
of those who are preparing for the examinations of
the Institute of Actuaries, to an advertisement in this
issue relating thereto,

Mr. Dovid Powell one of the Directors and a
fnpnor Governor of the Bank of England, and a
Director of the Guardian Fire and Life, died suddenly
m London on the 30th September. )

The Canadian Fire Underwriters have been ap-
pealed to by a deputation from St. Henri and  Ste.
Cunegonde, in order to secure reduced fire insurance
rates in those mumicipalities, which are comnlained
of as inequitable,

Acknowledgements. \We are much obliged, by a
copy of each of the following publications: the Re-
port of the Ohio Superintendent of Insurance, for
1896: the Report of the Insurance Commissioner of
Rhode Island, Part 11, for 1896: the [nsurance Faw
Journal for Oxctober, published by the Hine Inwur-
ance Publishing Co.. New York: the Dankers' Ma-
gazine and Rhodes Journal of Banking for October:
a pamphlet by Mr. W. . Cornwell. of Buffalo, en-
titled, “What is a Bank?” which is one of a series is
sued by the National Sound Money League, Chicago,
which will have further notice,
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‘I'he Toronto Street Railway had gross carnings
fer year ending August 31st last of $1,020,2135, which
Onereds x&h by $35.443. and 1890 Ly $31.415. The

carings in \cplcmlwr were Sty zzz‘ the Lurgest in
that month for vears,  Eight per cent. of the gross
carnings is paid to the City,

The New York Life Insurance Co. has just
presented 1o cach of its most successful Agents a
Blair Fountain Pen, mounted in gold, which- s re-
garded one of the best of its kind.  The present will
be much appreciated: and serve to stimulate the statf
to il more energetic efforts. These  hands<ome
presemts have been distributed throngh Mr. R Hope
Atkinson, Ageney Director, Montreal.

The City & District Savings Bank had a nmn
on its St Catherine st branch an the Jthinst. The
street was crowded with excited depositors, an<ious
ta withdraw their money which was, of course, paid
ont with all possible speed. The run was soon aver,
but what caused it is a mystery. The Napier maotto,

“Ready, aye Ready,™ is a good one for all hanks, a~
it is practically of the City & Distriet, as the “run ™

showed,

Mr. William PontonTeller of the Dominion
Bank, Napanee, hay been arrested on a charge of
complicity i the robbery of that bank on the 3oth
August. Whoever robbed the bank knew the eomne-
bination of the safe lock.  The accused declares his
innacence, which we trust he will thoroughly estab
lish; for his own sake, for that of Tus fanudy and for
the honor of Canadian banking, the annals of which
are remarkably free from disereditable incidents,

The Fire at the Central Prison, Toronto on the
Gth st would have been l‘.\llll;_lll\hc(l with a small
loss had the water supply been adequate, One aire
engine could not be used tor want ot water, the water
tower wias almost wseless from the same defeet, by
which the efforts of the fire-brigade were paraly ze A
The fire was not m the prison proper, but in the
broom, amd the binder-twine  factories  were  the
prisoners work. An ostitwtion, where over 2o
prisoners are confined, shiould be exceptionally well
protected against fire, as the guards might he com-
pelled to flee for thar lives, leaving the men to the
chance of being baked m their cells, or they might
release them in a panic with very  serions conse
quences to the community.,

The Fire Loss of the United Statesand Canada
for the month of September, as compaled from the
daily records of the New York Commereral Bu e,
agpregates Xg.392.000.  This is over 2 million dollars
greater than the total for September, 1800, i
follomimy comparative table exhibits the losses In
months -

18060,
$1i.ag0.0n0

1808
SH.N2.000

1897,

Junuare.. .. .. L. St2o4u.000

Februarv.. .. .. .. S6767=0 9.730.100 12 300200
Marcho. .. .. .. .. W &G0 1483000 13.230.300
Apnboo oo o0 o0 10833000 12 0100 11 8 150
May oL e 3013000 10.01X 000 T 330
huu J O XV LY (302 JRI Q. 22300
Jll'._\t Coee e e . 0,020 300 1033, H.O88.000
A\upnst L L. L. L B33l 3_\\'0;. XTI L
Neptember 0 302 0 K 20,030 lu.:'ll' k1.d

Tet! . e gicon SO Tan S«x- 277 X0

Although Seprember breaks the record smce Jan-
uary, of cach wonth having a less loss than in v,
the amount ast month s 81,404,300 below Sept.,

1895, The loss for 1897 bids fair to be over 12
mithons less than for 1890, I, however, no further
improvement is made this year, the result will be
highly satisfactory, as umnmrul with previous years,

The Board of Marine Underwriters, New York,
have addressed a letter to the chairman of the {9x-
change Steamship Committee, in reference to chart-
erers being granted equal protection with the ship,
in case of accidents bevond their control. The leter
says :—"The Marine Underwriters of this city have
given the question very full and careful considera-
ton, and it was considered by them that while it is
apparent that charterers looked to an alteration of
the charter party as affording the protection desired,
there is no doubt that a p.mml remedy, probably suf-
ficient to meet the requirements, could be given by
means of @ separate contract of insurance by either
fire or marine companies, msuring  the charterer
against a failure to deliver his carga caused by cer-
tain desigmated perils, and that while it is the general
apinion, as stated. that this protection can be nﬂ'nrd-
ed by insurance, the terms covering same and the
rate of insurance to be charged therefor must be left
to the diseretion of the various underwriters to whom
the risk iz submitted.

“The nature of the peril especially held in view as
desired to be insurcd against will determine whether
the insurance is apprapriate to the Department of
Fire Insurance or Marine, and special inquiry of
varions underwriters \\1]1 determine the position of
each upon this point.’

PERSONALS.

Mx. J. C. NorswaRTHY, inspector of the North British &
Mercantile Fire Insurance Co., called at this office a few days
azo.after visiting Casselman and other parts of the district which
has been ravagel by fire.

JMr. L J. E. Barrniv, who for several years bas been man-
ager for Great Britain of the Sun Life AscuranceCo. of Canadas,
has resigned that office.  Mr. G. E Reid, who has been in the
ritish effice of the company for a length of time, is at present
in charge.

Mz Nesmirr, the eminent Q C, Toront», is announced to be
on the eve of nro-no'inn to the anderof Benedicts, bring engag-
cd to a daughter of Mc, W. I, Beatty, Q.C., of that city. .

Mx. B. B OsER, Q.07 of To-onto, is reported as engaged to
a dauhter of Mr. A. G. Rameay, Hamilton, President of the
Canada Life.

C e — e mmem e em o

Institute of Actuarlcs

STAPLE INN HALL, LONDON.
COLONIAL EXAMINATIONS.

NWoTle) I8 NELRXNY GLIVEN: -

1. I'Lat v e Annus. Exammationg of the fustitule of Actuaries will be
held inthe Co'ondal ocutres Melbourue, Sydney. Adelald=, Welling.
1o, Montzeal, Toronto xwd Cagre Town on Fraday, 24 Arril 198,

AR Yo SATARIAY, 23 APTHL 1N9R Inthe case of vand] iates aubmitti

thenselven tor ¢ stiliatton tn bath sections of part 11T the Exami.
paten wel e cantinued on Mol the 25 amd Taeday thedd April,
2.Th T tlie Tospuwctive Foweal Sxaminers whil 1€ the places and hoars of the

Exanauxtions, ai) infs tm the Candidater thereot

K] 11.-( Candid ates noet ginvenotie- i @titin s e the Honorars Kecretaries
RE 1, At 1At the presnibad fee of one guinea not 1ater than

combier, 18T
4TIt unlidates mnst pan Whetr eurrent annual suts-riptions prior to
31 Pecviaber, 1597,

Flt.l\)\ B WYATE,

tHBy order:,
. P BURRIDGE,

o,

Sees,
RORT W, TYRE, Sup-rrisar i Nonfreal,

T T TR T A W e T e
RV
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STOCK LIST

Reporled for T CHRONICLE 8y |. TRY-DAviEs, 23 St. Jokn Sl., Monlreal,
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® Quarterly. ¢ Ex dividend, ** ] percent. bonus, 3 Ex New Ntock,

The Stock Exchange las called a kalt for the present  The leng and continuous rise in the price of most secuntics on the list
has left little room for the speculative buyer, and the investor 1s Loping for reactions Lefore purchasing.  Tte fortnight cleses with compa-
matively hittle business doirg.  RicLelieu & Ontana Navigstion Co. Las, howeser, cored a rise of aheut 1éa poirts «n jumouts of formation of
a pew syndicate.  Caradian Pacific Lagalto advanced five poitls (n ite jlencmaral izciesses of over a quarter of a million dollars in their
weekly Teceipts.  The Jirk «f Ingird Dasinired its 1ate 10 37, tat morey is still plestifal ia the local market at 336 to 4%.
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Without a Dollar ]

of Inter¢st QOverdue.

Without A dellng's warth
(Il years,

Docomber 31st,°04
vecember 318t,'06
December 31ut, '00

of Meal Eatate owned i I86-7T-8-0.0:1-2-3.4-3-0
Such s the recond of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,

Prestdent,

H. SUTHERLAND,
Munnging IMrector,

HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Hand over $19,785,000

Head Oftice for
CANADA :

1762 JOTRE DANE ST,

INCORVORATED HY Montreal

ROYAL CHAKTER

The London Assurance

178
Ycars Old

E. A LILLY, Manager

A. DEAN, inspector.

Upwards
of

New Edition_ o r=.

Lifc Agents Manual

CONTAINING
All the new Rates of the Companies,
Rates of the new Companies,
New Reserve and other Tables,

And other valuable information.

Creatly Enlarged, Carefully Revised and
brought down to date

NOW READY FOR DELIVERY

220 pages - Price $2.00.

' Book for
" Agents
and others

The moxt complete
The most useful
The most handy
Ever issued in Canada.

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL

INSURANCE & FINANCE CHRONICLE.

Ocrom:a 15, 1897

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
STANDARD CHAMBERS, 151 St. James Street, MONTREAL.

Debentures and other desirable Securities purchased.

Those of our correspondents who Laow of such securities in their
immediate ncighborhood will greatly oblige by communicating as
above.

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange,
23 8ST. JOHIN STRERT.

MONTREAL.

Caorresponelents in
Leaxpons,

Nrw YoRk, Telephione 2329.
TIIB lMPER' A Life Assurance Co.
UL of Canada.
Incorporated by Special At of the Dominion Parliament,

CHIELY OYFICK:

TORONTO, CAXADA.

Gapital-dne Million Dollars.

Depeontt with the Dominlon Government, £350.000.00 (inarket
viduey, being the largest deposit made by any Canadiau Life Insurauce
Compativ.

Prestdent : llu\ SIR OLIVER MOWAT, 1I"(¢,, G.CM.G y Minister
Justlee of Canada xePremier of Ontarie
——
ThiR % mr.u\- issues Folicies on all the approved plans ot life
Rasurauce and sonuitivs,

Policies morid-wide and unrestricted from commeonecement,
Guarasteed Cash Surrender, Loan and 1°atd-up Values,

Policies Automatically Noq-Forfeitable after three years.

F. G. COX, Managing Director
26 King Street East, TORONTO

Have you soen tho
Latest and Best Folicy ¢

=~ UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

.o Ak contalua . |

PLANS . . ALL
TostINg, = UP-TO-DATE
ANaL Ivintso MUTUAL FEATURES

ol .
RINEWABLE TERM. LlFE msuuuc: conunv

h!ubh Agents Mu.u\ \\ranhi PORTLAND, MAINE,
INCORPORATED 1848.

FRED E. RICHARDS, Prosident.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada.
151 §t, James Street, - MONTREAL.
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(anada Engraving & Lithographing
CO., LIMITED.

ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL,

Catendars, Show Cards, Labels, Chreques
Headwgs, Certificates, &c. '
Map Engraving a Specialty-.

Db,

Catalogucs, Priec Lists, Offiec Fomms and
General Typogvnaphie Pyinting.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS o

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties.
Show Room, 1794 Notre Dame St.,
MONTRFAL.
A, J. WHIMBEY,

Manager for Canada.

BT @O0V VU TUTYD

Fine China. ..

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. Samplessent out of town, . .

10 per cent. discount to any purchiasser wlhio mentions $

this japer,
A. T. WILEY & CO.
$ 2 stores 2537 UGN SR ) oo MONTREAL 3

la . e o o Yo Yo Y Y 0 B U WRNRV., V. VW VW WS

INSURANCE & FINANCE CHRONICLE.

LINDSAY-NORDHEIMER CO...

lhc Piano firms of €, W, LINDSAY and Mrsais,
A & S \()l\l)Hl‘l\ll R will bhe known in Mont.
rc1l on and after Scptember ast, 1807, as . .

LINDSAY-NORDHEIMER CO.

They will represent the best American and Cana-
dian_makers, including the Steinway, Chickerirg,
Nordheimer and Heintzman & Co, l’rmos Ji,n
business will be carried on at

2366 St. Catherine Si., - Montreal

-
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THE

British American Bank Note Co'y

ESTABLISHED 1866,
CAPI'TAL, - $200,000.

ENGRAVERS AND PRINTERS

—_— OF —
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafits,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST,, MONTREAL.

PoOSITIVE EVIDENCE __<">

.. Have building or stock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Sguare, MONTREAL.

W}* print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books fur \lt.l’ch'\nl\ ]hnks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Styles.  No order is too large or 100 smull, .

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL

“ Equivalent Quotations” _

A new Edition of the alove with other Tables, sultable for SToCK
BROKERS and COMMISSION MERCH ANTS,
PRICYE . . 8l.50.

Fuekict Felition on Cards Fall Bogad in Leather.,

MORTON, PHILLIPS & CO.
Publishers, - MONTREAL.

J B WILLIAMSON lmporter of

l’ :@ » ﬁ; Preclous
‘D \MODDS | Stones

Fine Jewellery, Gold and Sllver Watches,
French and English Clocks, etc.

The Lagest and not Complete Steck m the Damimon,
Wateke re gadta b3 o v w0t Wa IRV« pe ated 2t atbees?
Wholcsale and Retatl Jowollor
1741 Notre Dame Strcet, - MONTREAL.

BRANCH=2200 St. Catherine Mrect.
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BAITISE AND FOREIGK MARINE INSDRANCE (0.

Capital and Surplus Assots, 87,84¢9,000.
Incuen Open Policien to Importers and Exporters.
EDWARD L. BOND, General Agent tor Canmla,

MONTREAL.
THE
ACCIDENT &
CGUARANTEE
CORPORATION

(LINTED.)

HEAD OFFICES 40 to 44 Moorgate St,, LONDOY, Eng.
RICHARD J. PAULL, co_n?nl Manager.
Authorised Capital..............cvee .00 .. 82,000,000

Subscribed Capital......... cerereieenaseaes 1,318,600
Paid-up Capltitl.coc coiitiviivinarione s 0000 500,000

Reserve at December 31st 1806.... .....L007,070
Deponited with Recciver General in Canada . %73 000
BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined) and Emplovyers kabilities

The Ocean offers the most Liberal
Policy.

OAXADA HEAD OFFIOE: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.
. M. RAMSAY,
Aavisory Board, { &g CoEENSHIELDS

Agonts Wanted in Unrepresented Districts.

s THYH ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

IncomrrORaTED A.D. 18889. CaritaL, $200,000.

Home OfMice - Prinocess Street, Saint John. N.B.

DIRECTORS.
ALFRED MARKII AN,

HON, & F, RANDLE,
Vie-lresident

I'resvedent.

HON, « Q2 A taX,
wrrestlent Western Aww've Gy (Ve lresrdent Westers Aad’ceCu gy

ALEXANDER 1* IARNDILY . VEEDERICK J i KNoWlL joN
R WALKER W FRINK
A GORIWMN LEAVITL, Ce e

J 0 KENNY,

Neoretary,

Genersl Agents fur (ntarle  The Westera Ansummnce Company.
Maleolws (Jibhs, dgent, (anada Life Building, Torente
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Sun Life

ASSURANCE COMPARY
ot Canada

Head Office, - Montreal

R, MACAULAY,
I'resident

Haw, As W, OGILVIE,
Ve President,

T. B. MACAULAY,
Secretary.

GEO, WILKINS, M.,
Medical Keferee,

INcouy, ARSETA. LIFr ASSURANCE IN FOKCE.
18488 t et 81,536,816 £11,931 3816
a2 1,134,867 3,413,500 23,101,(H6
1808 1,856,208 [ CERTE] 3%,16,890
PHGENIX ™42ss
COMPANY

(Of Hartford, Conn.)
ESTARLINUED (N 1854 - - T e e

CANADIAN BRANCH.

Full Deposit with the Dominton Government,
HEAD OFFICE: 114 St. Jumes Strest, - - Moutreal,

J. W. TATLEY, - Manager for Canada.

THE STEADY PROCRESS OF THE

CREAT-WESTLIFEi1SoUETO
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINEO WITH
THE HICHEST STANDARD OF SE.
CURITY TO POLICY-HOLDERS
AND LARGE PROFIT EARMING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS IS
ASSURED.

For particulars as (o territory and terms address
J. H. BROCK, JAS. MCLENACHEN,
Managtug Ditector, Manager for Untarlo,
. WINNIPEG, May, TORONTQ, OxT.
JAS. LYSTER, ROBERT YOUNC,
Mauager (or Quelwnee, Manager for Mantime Provinces,
MONTREAL, Que, ST, JUUN, NI,

ANCASHIRE

INTURANRRE CODMPARY OF ETRBLARND.

CAPITAL AND ASSETS EXCEED $20,000,000

CanaDa BrancH HEAD OFFICE, TORONTO

J. G. THOMPSON. Manacer

RIZC: WERILCH, A, W, GILFSR, lnspectors,
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THE

CANADA LIFE

Assurance Company

Head Office, -

Established 1847

$17,400,000
$2,74o,ooo

[lamilton, Ont.

CAPITAL and
FUNDS over

ANNUAL INCOME
over

Sum Assured over 370 740, 000

President, A. G. Ramsay. Secretary, R. Hills.

Superintendent, W. T. Ramsay.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

EgTANLISNED 1824

CAPITAL, -

THE RIGHT HON. LORD ROTHSCHILI, Cluirman

HEAD OFFICE FOR CANADA

157 Sr. JAMES STREET, MONTREAL'

P. M. WICKHAM, Manager.
FRED. T. BRYERS, inspector

CANADIAN BOARD OF DIRECTORS.
HON J R, THIBAUDEAU

JONATHAN HODGSON, ¥Fsq WM. SMITIE, Enq,
J .P. DAWES, Eaq. l WM. C, MCINTYRE, Enq

CHIEE AQENCIRS

Belleville, E. I LaRocle, Quelwe, F, X. Goeselin

Brockrille, Jonos & Wool, Sherbrooke, W, N, Dpesser & (o,
Halifax . J. F. Rouny, St Hyaclutlie, Bernier & Marin,
Hamlilton, Seneca Joucs, StJohn, N B, T, B. & IL8. Kobinron
Kingston, J. P. Gilleraleeve, Torente, Geo, MeMurrich.
Ringeton, Mills & Cunningham, Vietorla, Dally & Claxton.

1oudon, (ieo. Pritchiand. Vancourer, i, T. {¢jctley,
Peterborough, Cox & Davia, Winnipeg, Robt, Strang.

INbURANCE & FINANCE CHRONICLE
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‘Cuh Capital, - - -
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~---THE - -

WESTERN

Assurance Company.

e =

FIRE AND MRRINE.

INCORPORATED IN 1881,

TORONTO

Head Office, - - -
- et — -
Capital Subscribed. . ... .$2,000,000
Capital Paid-up..... 1,000,000
Cash AS8ets, OVer ........ ...cc..eee 2,820,000
Annual Income, over... .. 2,300,000

LOSSES PAID SINCE ORGANIZATION, $24.000.000

DIRECTORS
Hon. GEORGE A. COX, /resident,
W, R, BROCK
J. K. OSBORNE
11, N. BAIRD

Hox, 8, C. WOOD
QFO, R R.COCKBURN
GFO. McMURRICH
ROBERT REATY

J. 3. KENNY, Vi-e-President and Managing Director

— . e -

Agencies in all the principal Citérs and Toirns in Canada
and the United Nta’es.

INCORPORATED 1833.

ASSuRANGE  omeAN®

HEAD OFFICE ~ - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

$750,000.00
Total Assets, - - - 1,438,968.00

Losses paid since org‘an_lza.tlon, $16,045,372.16

DIRECTORS :

Hon. GEO. A. COX, J.J. KENNY,

Lresident. Vice-President,
JOUN HOSKIN, QU , LL.D
ROBERT JAFFRAV
AUGUSTUS MVERS

H. M, PELLATT.
P, H. B8IMS, Se¢retary.

oLD

tHon, 8, C. WOOD
S. ¥, MCRINNON
THOMAS LONG

C. R. C. JOANSON, Rosident Agent,
Canada Life Buildingg, - -  MONTREAL
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FIFTY-SECOND ANNUAL STATEMENT

Dew VYork lLife Insurance Qompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - . - -

BALANCE SHEET, JANUARY 1, 1807

ANETY
United States Bonds (R10,515,70n), and State, City,
County and other Bonds (§98,202,767); cost of all,
£103,865,862 ; market value., oo . oooeiitoaee.. $£108,778,633

Bonds and Mortgages (908 first liens)oeeiisveeee. 37,600,810
Real Estate (g2 picces, including twelve office bldgs) 16,863,400 .
Policy-holders’ loans and liens on their palicies, held
o as security (legal rescrve thereon, $3,500,000)... 65,072,778
Deponts in Tust Companies and Banks, at interest 6,401,000 -
Stocks of Banks, Trust Companies, cfc. (SJ.‘,'O.;.‘;gO.
cost value), market value, December 31st, 1890., 4,068,335
Premiums in transt, reserve chaged in liabilities. . 2,682,378
Quarterly and semi-annual premwms not yet due, :
reserve charged in labilities . iioocaeiaieanens 1,880,629 |
Interest and rents due and accrued cceevevreee coee 1,422,730
Premium Notes an Policies in foree (reserve charged
o in habilitics, $2,500,000) ¢ cccaeecsesravscosnnss 1.023,813
1.oanson stocks and bonds m"H k't value, $1,3°2,403). 984,200

Total. .t ooeesinreann

187,176,408 |

CASM INCOME, 1806

Premiums on new  inwrances

(£131,564,987)cecevceoccns £44752 934
Premiums on new anguities. .. i 1.20%.324

Total new premiums. «vvves coeve. §6,010.258
Renewal Promimseeeess sees senses eone 25.120,818

TOTAL PREMIUMS (oieeeeveaeseeees $31,138,076
I01CIESt, C1Cseas cotenenvvonncsosnsensanasnsanses 1,998,882
R ETMS e e ee cocecncocasronesasorssssscansssnasisase 702,620

Total.ccoveeeeeeennn. $30,139,658

INSURANCE ACCOUNT—On & Rasts o Iald-for Business Only
NUNBER o

FoLICIY, AMOUNT.
In force December 318t, 18056 . 277003 $700.037.320
New Insurances paid for, 1806 . 564.389 121.6684.987
Old Insurarces revived, 1800 . 0662 1.830.600
0ld Icsurances fucreasod, 1806 . ...« .. 417,378 .
TOTALS . . . . 333,733 ¥922,810,199
DEDUCT TERMINATIONS:
By Death, Maturity, Surrender,
Expiry, ot Ce e e 32,040 00,023,540
IN FYORCE. DEC. 31,1800 200.786 $820.810,048
. e
Gain In 1800 in the United States 313,000 $34.800.000 |
New Applicaricns declined in 1806 7.103 18,084,383

Certificate of Superintendent, State of

New York insurance Department.

President

LIABILITIES

Pabey Reserve (per attachied centificate of New York
Insnance Department). eoe vavssossses sose-o0s $136,115,038

All other Liabilities : Policy claims in process of
piyment, extra reserve voluntarily held, annuitics
and endowments awa ting settlement.cevcocecece

Surplus(per attached certificate Insurancd
Superintondent, December 315t,1808)... 26,681,808

4,378,472

e e — —— .-

Total.... -......... $187,176,406
EXPENDITURES, 1888
Paid for lusces, endowments and annuities.......... 813,310,788

Paid for dividends and surrender values..ooiieeenan 5,172,855
Commissions on new business of §121,564,087, medi-

cal examiners’ fees, and inspection of tisks........ 8,099,028
Howe and branch office expenses, taxes, advertising,

cquipment account, telegraph, postage, commi-sior s

on $705,251,661 of old business, and miscellancous 4,816,298
Balanco—Excess of Income over Expendi-

LUre8 fOr JORAT.e.eeceesceessecesassassssess 13,740,603

TOtal oo vouesentinine e $39,139,568

COMPARISON FOR FIVE YEARS-{18V1—-180¢)
Dec, 3t 1801, DeC. 31at, 1686, Galulns Yrs

Assets . . $125047.2:0 $187.176406 $31,220,116
Surplus . . 15,141,023 26,667,332 -11,616,300
Income . . 31,864,194 39,130,668 7,285,364
+ Dividends of R
Year to Policy-
tolders . . 1,260,340 2,165,269 904,920
Number of
Policy-holders 182,803 200,785 116,082

Insurance in
for. o (premiums
P.‘_‘}_") . . 8575.‘_08_9.6_49 $8206,8106,648 $251,126,9093

ALBANY, January 9th, 1897,

1, JAMES F. PIERCE. Superintendent of Insurance of the State of New Youk, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, i the State of New York, is duly authorized 10 transact the business of Life Insurance

n this State.

1 FURTHER CERTIFY that in accordance with the provisions of Scciion Eighty-four of the Insurance Law of the State of New

York,

1 diave caused the policy obligations of the aid company, eutstanding on the 31t day of December,

1896, 10 be valued as per the

Comtuned Eaperience Table of Mortaluy, at FOUR PER CENT. mterest, and 1 tind the net value thereof, on the saud 3ist day of December,

1840, to be

$158.115.938

I FURTHER CERTIFY that, from its Annual Statement for Dec. 3tst, 1896, fild in this department, the Not Surplus to

Policy-Holders 13 shown to e

on tte bans of Admitted Asscts

$26.681.996

$187.176.406

altcr deduting thetcfrom the NET RENERVE (3158,115.938) as caleulated by this Department, and all other Liabilities ($2,378,472.00).
IN WITNESS WHEREOF, I liase hereunto subscribed my name, and caused my official seal to beaffixed at the City of Albany,

the day and year first above wntten,

JAMES F. PIERCE, Superintendent of Insurance,

Applicationg mvited By the wetemigiad for geneml il special agencles and management of territory, from cxpericne! Life Insurance

men &8 Wl as (1o thore Wishing to roquire traltdng and exjetience,

R. HOPE ATKINSON, F.8.8. Agency Directory, MONTREAL
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Assurance

U N l O Society.

Instituted in the Beign of @ueen Anne, A.D. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - = - < $2,280,0C0
Yotal Invested Funds oxoood - - 15,364,000
Oapital Paid up - - - - 900,000
Annual Income, - - - - 4,198,000

CANADA BRANGCH:
HEAD OFFICE, Cor. $t. James aud McGili $ts, MONTREAL

T. L. MORRISEY, - - MANAGER.
J. E, E. DICKSON, Sub Manager.

INSURANCE & I“INANCI‘ CHRONICLE m

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

EsTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Managor.
MOLSON & SEXTON, Residcnt Agents, MONTREAL

Scottish Union # Naﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Copital, - < - - - <« . $30,000,000
Totuil Assets, - - 44,222,473
Deposited with Donnmon Government. - 125,000
Invested Assets in Canada, - - - 2,035,041
North American Department, Hartford, Coun., U.8 A.
MARTIN BRNNKTT, Manager, JAs H. BREWSTER, Anst, Myr

WALTER RAVAN aqu, Ruideut. \gun Muontreal,
MEDLAND & JUNES, ‘Toronto,
A, CoAROUIBALD, Winnlpeg.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F'. 1. A
Lansing Lewis
Muntx & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents, - -

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—ESTABLISHED IN 1863.——

Head Office, - - - W_ATERLOO ONT

YOTAL ASSETS  —~ . $334,083.00
POLICIES ll FORO!, 28,107

Intending Insurers of all clusees of insurable property have the option of
Iasuring at ‘s"mc K RATKS or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary.

JOHN KILLER, Iuspector, JOHN SHUM, Vice-President

ESTABLISHED
A, 0.1837

ovor 838,000,000
247 ST. JANMES ST., YONTRFAL

Assurance Company of London, England.
FSTAHLIHHI-‘D 178a.
Agency Eatabllahe.d ln Canudu in 1804

PATERSON & SON,

— GENERAL AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE,

35 St, Francois Xavier Street. MONTREAL.

FIRE INS, ‘HARTFORD“ COMPANY

ESTABLISHED - - - 1794,

HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Exclmlvel,.

GEO. L. CHASE, President
THOS. TURNBUL:

P. C. ROYCE, Smrau\r\ o Asslstant Secretury,

CHAS. E. CHASE, Azslstant awnu\ry
JOHN W. MOLSON, Resl(lent Manager, Moutreal.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS,
CASH ASSETS, - THREE MILLION DOLLARS

l D. Browxr, Prosident,
oquLBsoR Bunr, 8 CLARKE, Ase't %omury

rotar L. W,
MINION (i()\ |2 I((\!l- INT DEPOSIT, ‘lw .00,
ROBEKRT HAMISON & Sl)\i Agouu. MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN. N.Y,

ROBZRT HAMPSON & SON, Agents.
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW' YORR.

r@rovideqtéavirzg@ © ije.

ssurdance @oeie(g

OF NEW YORK.

E pwaro W. ScortPresipenT.
TueBestGomeany ror Pouicy Howoe rs ano Acents.

Svecenervt Aatnts sepCeariTutn SICawe, Rimuntnativy Busingss Cowdectrons,
Mav Aroy 10 Tug Heao Qrrat oaawr o Twt SocieTIN Gimtan Aginrs,

R. H.MATSON, Coneral Manager for Canada, v
37 Yonge Street, TORONTO,
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18 granted by the UNCONDITIONAL ACCUMULATIVE POLICI.’ of theoe |
f d t . Life
O Il Q Q l‘ Cl 10 Il Association

HERE are no conditions as to residence, travel or ocenpation in these policies, aml they guarantee Extended Insurance or a Paid-up
Policy afier 1wo years, or 2 Ca b Surrender Value after five years,  Pamphiets, cithee i b nglish or Frencl,, giving full particulars of
the plans of meurance apetated by the Assoc.ation, sent on appheation to the Head Oflice, Tororte, or to any of the Astociation’s Agents,

HMON, SIR W, 1. HOWLAND, .8, K.C.\M,G,
PRESIDENT.

—————— e o = —

W. C. MACDONALD, 4. K. MACDONALD,
ACTUARY. MANAQGING DIRRCTOR.
PROVINCIAL AQENCY STAFF.
Maritiaie Provinces and Newfoundlsud Manftoba and Britlsh Colusmnbla : Ontarlo and Quebee:
¥. W, GREEX, Managor.... ..cceenn . MeDoNALD, Inspector... o «oes J. Towen Bovp, Superintoudent...... TORONTO
Harvax WINNIPEG
l A. ALLIAON, SCCTOIRTY. ..o waeennens Man. 1. J. JORNSTON, MANAGOL.. cereeses MONTREAL

C. E, Kang,Cashler. . ceevee . ..

: ‘l- STANCLIFFE,

«>+3 FOR SOLE BENEFIT OF c
Manuging Director. 11 o

nadian + Policy + Holders:

N\
GOVERNMENT DEPOSIT, - ' $125,000
IN THE HANDS OF TRUSTEES, 632,500

i
A MCDOUGALD, Manager.

OFFICE, MONTREAT

RO, ==~ -
DOOOOOOOONOL

dghuio |

NCE COMPANY |

"LIFE ASSUR

JAMES A. DOWNS,

! Tnspector. \_ OF LONDON, ENGLAND. :
: A. W. SMITH, Agent, Assets over Income over !
R s -, $12,799.710. $1,071.400.

¢ Assurance Company.
Head Office, - ~ Hamilton, Canada.

Capital and Assets . . . . . $1,2264156.81
Premium Income, 18968 . . . . . 312,398.00
Dividends to Policyholders . . . . 42,786.00

DAVID DEXTER, 8. M. KENNEY,

Managmg Director.

J. K. McCCUTCHEON,
Secrctary. Supt. of Agencies
H. RUSSELL POPHAM, Local Manager Province of Quebec.




