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ABSOLUTESECURITY
UNLIMI11TED LIABILITY.

RATES MODERATE.

L WSSES EQUITAILY ADJUSTODU
te &N PfiOPTLY NID.

THE Lff{PQEST FIRE OFFICE
IN THE W0JRLD.

GIJARIIIAN
FIR~E & LIFE

ASSURANCE COMPANY, LTD.
0F LONDON, ENG.

Head Office for Canada
Guardian Asaunoe Building, 181 St James St.,

MVONIMREAKLd.

WILLIAM TT~~

GEORGE SIMPSOft,

IW. MACKAY.I
*ss3tni .ifanage

COM"PAtNY_
TOTAL NET FIRE INCOXE
$10,2 48,125

CANADIAN FIR E
INCOME

S$605,357.

TU G RRG.

has tho largest Paid-Up Capital
of any Comnpany in the World
transacting a FIRE Business

Bubcrlbed Capital. - - - - $10.000.000

Pbald-up, Capital.-------5.000.000
Invented Functa Exceed - - - 22.580 000

lantabiahed 1821.

E. P. HEATON,
XaNagr

G. A. ROBERTS,
Su,dManaAter

I e ----- e *

maritime P3rovinoe Br8cht
HALIFAX, N.S&

CHJABLE A. EVA1X8,
Resident Secretary.

IL Y. DOYLE,
Aisistant Seoretary.

Q JYTEN INSURANCE CO.'.</LvvÂN *""-OF AMERICA'
AUSETS UPWAWtD$ 0r S*A,oo
DOMINION DIEPOSIT, -25,00ü.

Chit Office for the Dominion: s MONTREAL

CEORCE SIMAPSON,
.V<uauger.

W. MACKAY,
..Aat. Mae&ager.

ST. JOHN, N.B.

C. E. L. JARVIS,
Genoral Agent.

TroRONTro.

MUNTZ & BEATTY,
Agents.

The QVEKIN IMICI $540.402 for lasses bY the ConflagraUion at Bt.. John's. IdcL Sth Ju!Y. 1892.
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TrIRE. LIVIE. MARINE.

COMMERCIAL UNION
Aseuuno Company Ltd. of London, Eng.

CrItal and Amsts,- - - ---- ----- 50"
nit o Fund (wa ubccial trust fur 1.1f I'olîicy Iloldlets) 8,99, 930
Trotal An nual inooxno, - - - -- 8,170,190
DoPositod wath Dominion GovornmlOflt, 408,820

laYAI> OYFicit CAAIIA<UA4CII:

1731 Notre Dame Street, - MONTREAL.

J. MeCRECOR, Manager.

AMbî.ications for Accncies solicitel iii unrelprcsented districts.

OcTOER 15, IS97

INSURANCE COMPANY

organleed 1792. ... F... Incorprated 1194

North Anierica,
PIRE...-

Capital,
Total Aguets,

PHILADELPHIA. MARINE.

- S3,000,000
- - $9,651,808

ROBERT HAMPSON & SON, Gon. Agts. for aanada
Corn Exchange, . MONTREAI.

AGENTS WANTEO IN UINREPRESENTEO DISTRICTS.

l,0DAN ERI/V

Çoe CFFICE "

MONTREAL

M. C. IHIN8HAW
'li,ie( lien-pt.

0ýD FF/0C,

3 CoLLEGE GREEN
DUBLIN

C. C. CREAM,
,Çced.zrg.

J ~ ~--

Iîz~'orp~>raicd /'y Rira/z Charter a'it d r;ip£ri-e1 19- i. Special Act of Paria,zcu/. ____

ESTABLISHED IN CANADA 1863. I
H4EAD OFFICE

MONTREAL

LIF1 E~
Assuirance Company.

EXTRACTS FROM ANNUAL REPORT, 1896:
]Now Polhcios xssued, 2742, for.
Promiuto Thcomfi ..
Trotali nconlo...
Âddod to Funds during Ycar 189,
Total Fuiids.... ..

1.0W RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. BAL BROWN,
.Jfanaiger.

J. L. KERR,
A4ssista nt AIanager.

Il ~-ýýANNUAL INCOMES

CAN~A DIAN

00i

o,

(q.
.... .... .... 84,432,140

.... .... .... .... 1,093.29D3

.... .... .... .... 1,316,333
.... .... .... .... 401,300
.... .... .... .... 5,790,295



13ANK 0FP MVIOTREA]t
FEatbi>imei lit 1811-- elmnla hy Aek 4> 'ftrlIuiI

CAPITAL (ail paid up) .... S12,000,000.00
Roservo Fund..............,000,000.00
Undlvldod Profite............886,009.98

HEAD OFFICE, MONTREAL.
BOARO) 0F DIRECTORS:

.1 1' t rI44 ' 1ri. 4.4 %. .I.'A .4

W. W thîîî.v.. -.
E. S. CLOUSTON, Esq., Go-je-ni1 l1,,'.

À.NA S >:4 ~tit-r IolIe..nu44 iîî'iîiî',tt.f Irî.lî
. le. 41li 515 Iii,or 44f litîicl ittIîîis.

4121 I:q A illli stcrql.tn , %%«I. S. I'..'*î4' 14I444 .j..i.

Nil NTIRIA I,
di.

BRANCHES:
.~~. . t0T44Nuu44r

VI'tEui 1r4441.SI. ttlrî, Stnre.
Sîk'îî4 r'î Sieu l. .lt.

cilfîflo. 01T.Icia. M1911)I. lAer I'oIcs ntil (olimi.
Al Imonte, t9.110'i,11. sarîji,. (i,îîîîNi. cs'î

lieIIr-v.îiq,. iIli4iit4i4ttià SIruîtf-,roi . N4îr4î.S l. N'n Ilîî.
lirn;îuiford. Se iîNi.î t 14F 4 'l.îIî. ... S"" ''44t

ChIatîîiiîî. 1.011 le Il. VIII4.I4 l iaiîf.t-i, 5.5. i'4.i4l
t.riiîvvili, 9 ~Z'Ç4 4

t
li.Ltik à, '4rihI- .4.'41 n

1>v.enîîo. .'tl. QI 1Eî. îif Terrii..riri. Vein

iîî'glin.
N î:il1\118S'.11.1' loi.1' Ni.I- tt , SiT. 41115SNFiI.i

Fe. .. à 1 Xt541 1.1 5.\i I.i,iu r.
15 Ti U% trr r. Til4 . NI*% 1V44of Kil I hilll.uîe . I iii9MATA.

.1q.-îîf~,:.i4 %ltl~n41 liq)*l, 1148K tîlN..TmIi. W. Nt%4.
.1.î'..r.

114114k <4J lm44141444, i ho I.1',,44o andi qIl es44i4- r 1 tasik. "iiî tî.u
1r.Imcîltitl11k 4,i I lig. 1.î1 %i 41 ,. 11.4 111 k t4f I.îr1.1v, 1A.1

Tht'.iA sm'. ivi Moule,.î I.444414i3 IStI I.4~444 le.4. .îî îauiîe

Tit. IImid S:ît,,î,î l'hoîîk 11,a t44'i. NItnk.îm Ntu îtIî,%N it> ii m . l
'14'Ftrà,t Nuitl.îîî.î Bank. 'io nlatte, .4i uitit rhoI.lîît..î I1. A îîl'>

ÇýSJîrliÇu i,î Jîuîî. V111. 5. ThouEîîS lIt à ti44. 4 frIi.î .imiruî

THE IMOLSOnS BÇllKIl.
INCORP'îRATVI>, lev Acr 0V P'ARîIAAMVNT, 1855.

HIEAD OFFICE, MONTREAL.

PaId-up Capital............. .... 2,000,00c'.
Rest Fund... .. .. .. .. .. ... $1500,000.

B3421itîl4>' ) o il Er.I
W.Y. iî S.timî4, Il. I. IaNIN

.3. 4~ IEtlilW.S SaI.L RFiSEAv

F. ,1.iE1.4AS'rIl8i.4 Ouî manager.

Avînior. Omît.. iA4î14tleS. ttama. Toronîto,
îîrckîIiia. NloaforIl t>wO4t Soîîund. TIoront1o Jusiction
C2algary: N.%V.T.. Mnitre.à. Iigetawuî. Trugàt.îum.

Cimîîu, 4St (.iIiier. Sumiiitt's Fallîs, 'Waterlni., Omît.,

Iiatiutîton, Nlorri.ebtrg. St. Thiîoîan, oeil, NV>oeI.uck. Omît.
Narwicm.

ItrittLjî C.dlusnbimi-llimlk o4f Ititiils (,I'4.4444414. Nlimtobax nii N... eh 4C.
Imîpeniuiî îtulIk --f New4.418 oC iiIslk-111 f New r,î'i1.

likiî Coini,4al4y. 11.444k -4! % .înmît.utli. <îtmî- Umaia4,iik of qj.4fl4
44îcre-'. I>otttiimoîî ]Siîk. 1414p4141i:leaisk * 1Cî'.I.1rimIce E4iward I 51.141,-

NIer.cba4ît- 11444k of 'E.. Suiiiiiiersioia Itaîk. QuIe-a Tenm nstîii,
Iink.

AtIrN*T4 IN }.IIJm44F4:
1..ouîlîî-1uîran4îk. 1.1mèted, NIsr.Morton, Itose &Ç Co.. 1.Ivnl>.. -

,ite, liank .. Iliîe j.' ilui.i*.,rk-'NIi îtîrlr aîîd IAllîsIter Ioaî . li.

IlovulchIiîs114k t.l.i>î.it'. 1174441IIT l o ';owjiiati & to. ItelItiiîî,

INKT$1 TUF tSIK STATE.4:
New York 3I'C41ucaSt. iiauîk. Sait.4iial ('il% iik, 114010Cr Na.

t4,4nft lt;tîîk . Niortost ile"15 & Co. Ileo-Ic.1-Stiite liit.,4> li4k. îi'I

4. ago)-First National Ilîiîk. q, NIiiCmnr~ a ut. Itanl. 1krit
SI-îls ýsalz 1tol1k. IiuIYan-TIuc t.1W iiai.k. .iIaIe-I.4..4
-ational Il%. uk -,t iUaîke Ntnu.1vix -Viroit National Blank. Toi.
oï.o-Sec04i4i Nati'Iieitt Bank. llutto* Nlustasia-Ft'r*t Nationlîx Ilarxi. Si
1'rancls.co and 'îcl. Co4.1.41 -Btank tif Ilrilel t2.>lunbiat.

Sa-Collectiotta madse Iii ail i.arts of the I)444inini &ilt rollune pronîiply
reulttd t Iwot rto 0foxîmmi.. t2omnuorclal Lotters of Cre4l tî

Trayellofa' Circular Lettons tu.d, avalable lit aIl parts of tbe wnr.

Merchants Bank oi Canada
CAIT1AL. l'Iil11.141.
ttVST,

Il dB lCIOfftioe,

46.000>.000I

«t two xitrea

BOARD or DiReCTORS

I l'lltNi At' ENZ I F, I\q,. %"Ilî 'î lh4%

1Il. l>1 N .141.. Jî'.I îîîî i %vx ~

E '. Il 11 I » *Si.,.). -,i' ir.tpî. h. ..

igiIANCUII 14 V., '.5r titi. %.'. *W'.111î.

ll.,II'villu I îîgrlool (lîtia a Si. rat fi.r.l
lîirlîî .. iîî.i în (l à4 S'IIIî, liq l . Que.

t'Ij:tiîiiîi I 441144413I.4 ,ot t SI. 1 limilitîA
tt44lla . le tehoîî l ita r~.î r. 'itr.s

'qîîllî Sêîiî. I1',r' 4 iiiàl414r

.%Ioînî r,'.î V...t End. Ilrîîit'îî, No. 1.1.Nte 1' Iune st,

'4iu mli.'g. IrîîIn

'lho ly.I t. tIiq' Iianîk à.Iîl.ltt I. I I.î î 1 . à lI.. iltiîîl. .f I.tîerN.4 1.1oei.
in..~. u N«,Ie' Y..rJ. IV «. W li lsI et. . Il I lie 1r,.~ d3r.. tend

r. etî.Al~41 N.'îî 4,rk. 'n'b.î1:,hIk. Nflî,t

I1.,'oo . NIIIrel'Ileîtý Naîtiona4ll lItk , 414,.îi. .. tuailll 44 44 t ,Iiîî \ 1i' îI
iii,

1. ;st. V.îuî. NIinnl . Virlot Na4tiona 1 Iiî,k . k1. .i. Flrst Nat.îîai Bliîk
IIuIIRI... I.,( .<ittoral . . Slisi~444 ~ t4A44 4j4~4 Ilaisl.

.1 * ) wi awl-îI44I 1Il lia st ;ICr4 t.I 14,4.k Il. lditt.z
-e-,ît S4N4f4'4 anel4 N'I 44 1, 444444 IL Ii.îîi -Il .?. Sv''.. îîi i'.an o i at

Ita,îk -.f l illîîx.

.14'4F'3 .fîkiiig biasti.4' fîî.*.IîI

CANADIAN BANK OF COMMERCE
P.lid-up Capital $6-.0,00,000 Reat - S 1,000,000

W. II. HIamiltonî. E>q. Jain. Cruitîern. Eu.q. Nlattlîow I.eigatt. Vaq.

Il. y. '4VÀ.KKht. Octional Manager. .1. i1 1 'Lt'IM31r.R. Ar**t (Joli. Manager
A: il. îreland l.Iapoctur. NI I.11wAs'.illlCtOr.

New York-Aiex. iAir.i 411,1 Win. Oray, Agentsl.
Tlo'iOTo-ll"Atl o118-c 19.,25 King Str.ot Wc.4t. C2ity iiraiteliei .712 Queon

Struetyuiat,4w4 Vouuge Street. -. 91 Yoîî;oStroo1.t. ir Clgo 8t ro-.'t541 1Jo0414
Strot oa.32 I'nlanîîu Stool* 13.i4ig St. Eaat.

Ayr
Blarrie
110110111l0
licnilit
iiloîublmo

Brnantford
<;ayuga
Chatallm

Colllmmgwoo<»l Loumdil St. Cetmarlies Torontlo JTet.
Mottunait Nlo:tnoal Sarsita Waikerion
1I>unllvlllô ()rangovillo 8 SIc.. MarIa WaikervIIIo
*(lait Ottatwt S.'îîîî4rtIa Waterloo
(Joorleh l'Artoa Siiroqà4 WiîuIsor
(lueîîîbà 1arkhlai Slrmîîfor.l Woudo.tock.
llîtitoî I'C1O4rt-o)* Sitrhry I /lnitlj.oq

MàAIS OFFICE, Corner :;t. janie. andi St. licier StnCeto.
A M. CROI61llE, G..e. 4. Il. MI 1.111.4 %t, 4siistiipit Jfanuager.

Cîrv 11RA4NCII, 19Caoic qae

BA'CXSZEIt4 ANI Otid oiîCTl

O4ticAT 1iICITAIN-luO Bank of $cotiaui..
(IritiIASY'-1>Outàclle Biank.

AîISTNALIÂ AND NrW IRALA.%[!191U4I)II t 1114k (4f AUAtTnalig.
IIlsuvgueg*, lîi<1iM..Natilleu & Fille.
NEW YO4tK-Tbo Atitorictiî Pxg1iaîîgo National leank of New York.
SASi FI.esO1Ilair o! liritisît C4IUsglbIR
CitsOAoo-Tbo Aunenîcun Exeliangu National haîmk of Clilcag-..
litriati1 COLuTMIIA-I'14 Biank of liritlbs t.»1usiola.

I"iA>IToS, lIic>4014Ab-'JIC Iltik of Ilorinu.a.
KIN*osTosý, JA)dAIGA-iiaî,k Of NovTa SCotI.A
IIILUTI-FIrst National Blank.
Commercial Credita lesuod for u9ô ln ail pata of tien wrarlI. F.zeo.nlil

facilitiez Ior thuim lq!su biuuitiomn b Vlîreî.e tho EaJt and. WSot 134,14,4
I-UIna, Jaîîan, Sctû ,iier4ica.,hustriaan md 5'*ow ZoAlait.l.

Travellerl CIrcular Lettens o! Crodît lanued 'for urne In aIl parts
0f the Worid.

OCTOI]IR 15, 1897 INSURANCE 8c FINANCE CHRONICUE.
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THE BA!4K 0F BRITISIj MORITH AMERICA.
i i lls l C it 18<,16

Inc'orporoted toy linottI Chîartr~ ln 10-10.
<'a6ls.i i ,,ll S'ai £.U0,0Mx) Sig - ,,rvoI FViitI =-7.1,0(0 NIC

LONDOIN 01ICIIi. a.9 'l~i 1. 11,21. 11.03MIAlts> ST.. FV .

(toi Iti #I <'l' lSIliU5liis.
.1 Il I lroli.'Il-. i tTI 'sr Il .1 Il IZ .II-Ltll

i~.>î.nr1110,14r.) IL .t. %i' sr I %r..I1 .oo.l.ýr4

il MIItItAN , .iîîisr J. E 11.1 issliccsr

IN' CAsADsA NTs <AM"sSî.sîsia.MA

Ilal. r.IK NI , M.t -ir Js.l.ii. . 't ai.liSI.V .sliN . il ct.

%% 11,1.11 " g. %ion. si.Nexil s*11% . 1%.V

Agents; la is lle iedl stat.ut.
N i 't-bris 9V. W .11 %re-. W l.tiiai vt. 1 . Weill

Nons Frimit las.,,- tim Ssiîa.îîî,' iqao.*îp Il. M l5 bl. Iill ld a,'1 ii .1. It.

I ssrteigit A git. % t. ý 1-1 liisî,k, -I Luîv.rrol X..1iIýîo -Sil'i

11411c t.1 Se.lsl i: ii.. o I,,i I I. sî Et n f. and - I'r,,% i sus'id i Isk

A, 'laÎoi4.1l.în i- 1 I;nti -- rsiI. i ,ia ismul. i i.-s .1. k -- f. î.r. iu.a

tialti li-l.a, ( li... t -' 1 slt, Nar'aI, i.k -,1 ls i .l.ilntî-I. L...î
*I'.is isei 1 i. %gr.y . Isk. * i.sikitt,i %'s..Pt Iils .- U i.t, liits . l'arh,'

%i, ts i,. qînî.i. Slî tal-. 0 f go. l..is redit .îIsan

LA BAM1QUE J&CQUES-CATIER
1»2 HEAD OFFICE, MONTREAL 111117

CAPITAL ipald up) . 500,000
REbERVE FIND . . . 260,000

liaîit AuiIlisaÂs,,a lreatent A. 8. Iliauux, P..q.. Vice Preidems
ISirisois I Àv-imî.Trý .y .aa *<. N îîLCIIAaMK. Laij, i. .. 5 ItieAO<îîmiN. F-INTa55ra.ix litziK,<?KR. c<4.'ri,, M&naker. F- qI. 47 JA. Ilisl'etof.

*P#ANCHEUs

miont"a stpisi.m, i'lrtei Iiêsulsanbôl. 1- Q Iglil. 1'.
15sf. ("snýtss'sd ltiBtile.l'Q ig. Annesnde la >rgoadn

ds.I jean glas-iiiei .:1 %di ut Seeui 'irionairsile
l'.,stoutics, jAlerta, N..

*ASQG* DPARTtMTAr >IEAO OP'PICR AND URANCH94R

FOREIGN ACENTS s
l' lt,%X A(-L oiî4.4r hNA-.ài.siVEcxul l'aorit. (n-dit L.yonnais

5mw 70.1. ta To, àksof Aitnerica. Nationa ai t iAosItlaii. Natinal liant,.
<Ia . i. t s.i ltiik, %alit ,ta oraL < thiss !eîubltc.

Iloni. NatJ..si I&Aus f1 the (- srn.,swciit%. Ntai iant rî tS litlbbic. loer-
nîeil Nattkisal liasu

lets-rit 1<'edît f.ur traynilr,. "Cs.. et-. Itrid LyntialsIn 181 &Il parts or ILI,
worM. <0hliIel. ts.tisadrtsl JIMi p îlui h tbl.05k5

CLARENCE J. McCUAlG & CO.
MIVINO BROKERS,

CABLE ADORESS, * TELEPHONE.
CUAIG." 923.

UNION BANK OF CANADA.
i~tablislied 18i.PSGlu ptl.l8.0.00 imAI) OP IOL. QUebe(

Pal.paitac)l%. l200

Ardrenw flsnnvsn. Ilrelýirtit. xl. J. rs*ce. Vic,.PrWadent,
lion. Thoo,. Bc<cy . Oirolox. D.C.'Thomson, 9. J. liais.

1-nt1dmol-Ili 0 Al liane Bls 1.i mltegl. Lrpo-in fliopo.liiel
New Ycork.-NaiiallParlt iiank. )so-liciîNational Ilatnk.

.Vinottapoia-Flrpt National Barils.
1111iANC71IM

Alexasndrin. IMUOqOl. Nerripkorll)e. %Iontreal,
')Uwg. qec snaith's F'ailli. Toronto.

Wimni;seg. ., Winchester. Letibilitue Alberta.

Montreal Trust aiid Deposit Co.,
1707 NOTRE DAME ST. MONTREAL

SA/ES FROM S 5.00 TO $100.00

8~1ruotel' oz, Bc):i<l H-olciL.e.
.Agicntni% for E cuoo.

A. W. MORRIS ..
STOCK AND BOND BROKER.

Municipal ])ebentures Bought and Sold
iemnber montroal Stock Exchange.

tera'lar rpen&ag% ai ail paas79S.Fac' A l

(<su~~~~7 inasnstsiîbabSt. Frnis Xavier St., Montreai

Sterling Silver- Invesimots
DIVJDBND PAYING

PIRODUCING MINES
GOODENOUGH,

%JACKSON,
TAM O'SHAAJTER,

IBEX 0F SLOCAN.
WVrlts Aiîr p>rtaspc.ottiè

LA UTI LEET & 00.1 Financial Agents,
Temple Building ~-c- MONTREAL

1897

rtiue . United States Life Insu-ance 03.
IN CHE CITY OF NEW YORK.

Ail Polîcies now utsucd by this Company contain tho followinst clauses:
,After ouco ycar froîn the date of issue, the liabulity of the Company under this policy sball nlot be disPuted."
,Tis polîey eonta'sns no restriction whatover upon tho insurcd, in respect citheroftravel, residencoor occupation."

Ail Dcatli Clîiims paid wrr urnscolu-r fis soon as satisfactory proolb have been recoivcd.
Aorilyi. ausi et ',ns Aretost. soalis; lt. rt'Isreltnt tIti. Cotiqsan>. Mnay c'mmni atmt wt thse rlregieît,

at it li orn, time,'. e.16 r$rosslvay. New Vorkl.

GROit<E Il lti*URORD..

jubMW 1'. M14N................ d.jDr«tor. Il JAMES R. PLUM.

lPdit -tgC.ma. Nat. Bn&.

BolUr
I',,sf. !.wptra 75, raden' Nat. Saork.

La-sý&tàAn

,rt:lul)lloslu 144)1



INSURANCE & 1lI'ANCE CEIRONICLE.

INSURANCE

S U N or r
FOUNDED A.D. 1710.

:SEA M OEM'Ici~

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldcst p)urely (ire
office in the %vorid. Surplus over caplital.trid ail liabilities
exceeds $7,600,000.

CANA DIAN 11UANClI:

15 Weingqton Street East, - Toronto, Ont.

H. M. BLACKBURN9 Manager.

This Company commcnccdà business in Canada by
dcp)ositing $300,000 with the Dominion Governnment
for security of Canadian Policy-holders.

. .YbE..

MERCANTILE FIRE
INSURANCE COMPANY
- :INCORPORATED 1875:

Head Office, - -- WATERLOO, ONT

SUBS CRIBED CAPITAL - - - $200.000.00
DEPOSITED WITH DOMINION

GOVERINMENT 5 0,079."96
Ail Polielea Ouarantoeed by

Tht LONDON & LANCASHIRE FIRE INS. CO.
with Asects of $15.000.000.

irai .4. SEaNS, llrcoid.,t, .1 IN 2111 I. Ve-r.di
JAME .Ileq JE:Kl. 21n,,. I)irrfor. T. A. GIALF. Ietap<fior.

T he Ontapàio Etbfhd17

Glutuol Ltie
$ 20. 0 00. 00 foc.

Tite tbldewt. Iarge*t. htrosigelèt ande Briau I.lIt. Cusanpaaaeq* il%
the %Vorl<l are .1fstuai.

T&UF <>N';AftiE> kq thir uilly Illrely Xl>iUni,4 icaiha l.f (7omnIaý lit

TIRE 4b.%TAIK19b i ll t' «-ilet. .. î ltu .N j*~li *.îbl., mtiis 4&1,

BOARD OF DIRECTORS.

eM. iAXI.' sit 11-1 Vl.Ir,...............derl-.

î:.~~1., î' .: E liti

W. .1. NI Dis. II.A.............. . . . . ...
(.. 1i. 1. ,-I . .i .l*tuI155 . . j î î

1%.%I. IIYt. ............................... loo
OFFICERS.

W. .liiW.l1. ('ko. Nrox.,cxeT. W. Il. ItIDt'KLI,
Ss. 1-. k.t .Ngene1em. NV-trlý. Actuary. Scereway.
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1%T C> XZ ix E ivT
Assurance Company of London.

Lt*TIULtisHt o13.

Capital and Funds, 1805 $ 38,,105,000
Rovonuo.................,714,000
Domainion Booit .. . 200,000

1724 Notre Dame Street, -Moîttreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEVI ispedtnr.

0F HARTFORD, Conn.
LIFE AND ACIDENT INSURANCE

FRANK F. PARK2NS9 Chiof Agent
Tomplo Building, - - Montreni

1797 1897

NoRwIcH UNION
Pire Iiisuratice Society

NORWIC H, Enland

1-Tend Office for Maritille l>roviîices, Ositario, M-tri-
itoba, Northi-\\Cst and rishColuîlbia,T<>îN.

jO0H-1N B.- L. )1I D L AW, j<ar

lcad Office for Iro)villc of (hîclbec, - MINITîuI'ZÂl..

WAzLTER lKAVAN:\GI 1, Genicra/ .41cnt.

CANADA ACCIDENT
ASSURANCE COMPANY.

lVrîîestl aU aproved forms of tcclîlcnli sîcs iînclîdîrnîg

PEftSONAL ACCIDENT. EMPL.OYERS' L.IABILITY.
ELEVATOR LIAÀUIL.ITY. PLATE GLASS.

La ,.: ý~cts 11, Call.,ad. of any Ctrnî.aîîy domn5 1buýîr.cî.ii C ala

T. H. HuDSON, Manager.

HE.AD OFFICE:
AQ l. :032 Street, (corner Notre Darae St.)

MONTREAL.
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qr @e -1aý
0e>oi . R. G. JOHNSON, 11îI~~

AGENT - Fire Insuranue - BnoIKERF

CALYDON N IURANP At41.Nor
CALEI>ONIA? i (10tNU~< . Oy V.II lt1<iTO

CANADA LIFK BUILDING

Corner St. James and St. Peter Strece, Montroal

WALTER KAVANACH,

S(X>TIiSti UNION & NATIONAI, ISU1ANC (,'0 of 1labargi.

NORWWCII UNION 1PUENity ItANCIE SoCIE1-Ty.
M1 t. rumsavos Xxvier Street. Mi>NTlIYAT..

NAPOLEON1 PICARDi F. E. MACNAB,
][ssNurance Algent, Airaic

1731 Notre Da)ie St.. I~~a gentL,
M0ontreal. AUNxpitioîlt oxi.

J. F. RUTTAN,
PEROY R. GAULT, ýea1 Estate and

Specia! Agent, Firle Insurance
g oga (îsuacrto., Pour AItTiORas.td

MONTREAL.FORT WiILIA.M.
MONTRAL. P.0. Addre,-. Port Arthur. osit.

AGENT

Sun Insurance Office
MO 1-T Z El A Lî.

A. BROWNING

si.l ilt:.E.Nita,( n

Sutrblisn I.istef placeli %%lits Firet CInns Forvlga Ceiiiiiniiie.

Office: 1724 Notre Damne St.. Montreal

DOMINION flDJLJSTMENT EIJRE1iI.
Chas. D. Hanson and John Keonnedy, Praprietors.

Adjusters ot'Fire Losses,
Burglary and other Claime.

ROOI 138, IMPERIAL BUILDING,
TEI..I'IîONr:' 1131. NO III11i

GEORGE C. HIAM,
SPECIAI. AGENT

îsr.mîi.Fêi 11((0 LIA.

119i11%i I g.Sit às 1tuai.lq. C

MONTREAL

F. BARTELS,
ST. Il'aVACINTI. JUP..

Geueral Insuranco Agent.
v'ila. or.' lA i 1*i.N',.t t. <ijnhlI.8'<

A.VnS. I< AI IM Je B, MORISSETTE

Generai Inmurancz Agents Lattaitire limaraire Ça.

THREE IIIVERS, PQ. zbAnoItl'e.t.

office.: ii:î St. 1"'cter Street.

KIRBY a COLGATEIl QIJEBEC.

W INNI PEC. I I'.A1tLM1<It IN.

Oo.rai Agents for -iinitiba an W . F. FINDLA.Y,
uthe X. W. Tort. of the roloWint charlerei Arctoniaci.

<2orn.palaIo. -Ajse f ieLse
British E«npirot4utàal LIfsrsan ,.CoAd sero rreL se

Caisceionah Insrance Co. of Edinuh 47 et. James 8t. South,
Conarffl rc Insurance Co. HrAMILTON. ONT.

Uamdeata Firs Assurance Corapina.
NortbS<itlth & biercarîtil. InsuYafice Co
Noricunlor FnigeÇw lnsurauêce bociety.
Am.erta,. SuoNt, Co.

BuithArrka (main.) Assurance Co
canada Accident Asswanze Co.

Rad ford & Walford,*
Accountant, Auditors & Trustees.

No. 59 Iîîpeîial Buildings, Si. Jamies Si , Ilontrcal.
F. W. RADFORD, Chartered Accotiîant anîd

Coînnissioiicr for the l>,oviiiccs.

O.LEQ E R --
Manager French flepartmient of

THE~ SIJB LIrE ASSURAIIGE Go.,
]Room 7 Sun Lifù Building,

MONTREAL.

,;. CRZAGH & 00D.

CENERAL INSURANCE and LOAN AGENTS

..- VANVCOUVER. B. C.

JOH) -1N C A 1 )N,
6ctrial fitouraitir Z1gn and brti. i

Resident Agent

Lancashire Fire Insurance Co.
Temple Building, 183 St. James St.. MONTRIEAI.

MEDLAND & JONES

Ii. i t « jttjT . elle N I:I

Tel.I .. o r.tt SIlLI..,, TORONTO.
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M-GIB.BON, CASGHAIN, RYAN & MITCHELL,

ADVOCATES, BANiRISTERS, &c.

Canada Life Building, - MONTREAL.
Il 3) ~lt(1Iiiu'. QA. *T I IlAA % * £'.*.a(~ % 1, * I1

I'Ei<." V*. .. s. %N. % a-toi E, MItgmLi. III

(I... N r. h.'r. 1.1 Il.
E ~s St* .

1
,»Ii, ll.I* I.

Prefontaine, St. Jean, Archer & Oecary,
SOLICITORS, BARRISTERS, &c.

Roy.al laisur.incc 1Du.Iditg. ~O2~TT ~

ATWATER, DUCLOS & Mt40KIE
151 St. tJarrnesSt,-Mrre.

Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

WHITrE, O'HALLORAN & BUCHANAN,

Oomrnissioners for the Provinces of Canada, tho States or New
Yor'k, Vermtout an(1 Olîlo na il

New York .ife Buildnrg. PI.ice d'Arnirs Sqluaire. MONTREAL.
NN. i1 lamî 1; giL. . P iiAl"I%. .. W. l'A Ilui. K* ItI Il A%% N*

HAUION & McLENNAN PEERS DAVIDSON,
L,5--VOC.AN--2 , ADVOCATE.

BritIsh Emplie BuildIng. Comnlissioner for Provinces
1724 Notre Dame St. ,..,NINVFOULNDI.A.'%II

MO.NTREAL. 1 aU.'r.î~llI.
J. CASSIE HÂITON.Q.C.

FAANCuý MCLENNAN,A. e.c.î M0NTIRAI

CHARLES RAYNES,
Adoccate. Bardister and Solicior.

commlNIQSEn FQK OXiARiI> & hilTOIl1
S.tv1.N(Js lIANK CIIAMIIEILS

MONTREAL.

R. C. LEVESOONTE
~~arrîgtcrP &a1cor otarlp, etc.,

r Il.F * lî:ES( si~: lll'"TiT ORONTO

MCCARTHY, O8LER HGSKIN & CREELMWAN,

1reuiolt1d Uuidillags, - - Victoria Street,
TORONTO.

D',Altosi icC.Artliy Q.C., Il. Il 0Aslw, Q.0.. ,lt Ilookisi Q*O 11..
AdAnI Il. cre0, allait, Vj . F.. W. Hiarcourt. W. Il. liaillOl.,

W. :1. I)ouoglla. 1. S. (»ler. Ll'"ghtoî. O. .NocarI
1
ty

EDMUND BARNARD, Q.C.,
CONS ULTINO COUNSEL,

STANDARD CHAMBERS, -- 151 ST.JAMES STREET

GREENSIIIELDS & GREENSHIELDS,
Barristers, SeoIcitors, Etc,

MON TREAL.

A1N LIITJ tLS S. '.1. N~ i ' 1'. C *

HALL, CROSS, BYROWN, SHARP & COOK
Advocates, Bar'risters and Solicitors,

TEMPLE BUILDING,
185 St. James Street, moitTREAL».

ROBERTSON, FLEET & FALCONER,
Adcocafriarriskers iiid Solicitors,

MONTREAL

W. W IZÇkrCsmr., Q, t.. c-J. Fl'i. A a.:r

.a

J. \". u.t..

W.
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ESTXBLISHED 3809.

TOTAL FUNOS EXCEED

$67,244,r 00.00 )FIRE& LIFE
Camadian Investrmentb

$51b64,200.00

.n TH BRITISH AND MERCANTILE <
INSURANCE CO.k.,

I il KNRI B~ARBEAU, F.s«i.
Dlroctore, 1W. W. OGIILVIE, F.,j.

A RCE'D MACNID)ERp E3q.

HEA4D OFFICE FOR THlE OMINION: 72 ST FRANCOIS KAVIE.? STREET, M(ONTREAL

kgeuts In ail Citles and Principal Tous ln canada.
THOMAS DAVIDSON.

Managing DIrector.

ESTrABLISHE D12.

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS ........ ..... ..... .....

INVESTMIENTS IN OANAD.A, ..... ..... ....

DEPOSITED WITH OAN.ADIAN GOVERNMENT, over ....

ILow Rates, Absolutc Sccurity, Unconditional Policics.
Clairns settled iimniiediately on proof of death and titc. M-No delays.-M

J. HUTTON BALFOUR,

.... $41 ,500,000

1." >00,000

....... 3,150,000

W. M. RAMSAY.
manager for Canada.

MANUFACTURE1RS -2 o %?/ou 'lVani a 4 9v

YOUR SON

- J

Co. . 4 jt

>IEAD OFFICE:i

T'ORON7TO

YOIUR PAUGHTER
tProfession . . . . 'A First-rate Education

%Start in Business . . A Dowry

SFarm A Home of Her Own..*

if so, take oui, Chldren&s Endownients for
licn in th UIc Maîuîrttirers lýife InSurance COMPanY.

For pari it,,ilars address, GEORGE A. S«11-R-
A1NG, secretaix, 1Hcad Office, Tn'ronto, or 13ranch
)fficc, 26o Si. linies Sureet, Montrcal. E. M.. WIL.-
;ON, ;encaI Agent. J. 'I. ý.îCI1IANCE, Stipt.
)CIx. French.

COE. COODERHA?41 J. F. JONKIN.
GENE RAL MANAGER.

*"-, -4q

OCI-OBET' , 15- 1897

1
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VTol. XVII. N,4RAl,, 0>2 l'OBER 15, lq>7. No. 20>

1nsuiianr; anâ Ijtinanc e1~~uiI
P,éilsheti OttlA th st anal i51A cq eaeà mnitt.

AT )M' Sr. .IAXr.-% ST., MOn<TRHKL.

R. ¶,VlUION SMI1TH. ProprJeto.

AvuesSubIcriptioc tu Advacce) 1 1 sa.oo
Priceu for Advert1ngrv~eots oo npplcatioV.

Ait Commicaitoaa: iantnded for Tii. Catoaaamca.s must bc in taad nos arr
th na the soth and zsth oi the motith to scure iertion.

Accidetnt Assurance lias beeui uîîdx îtîg
f1aîiat lic l)icv'ie risk questionî, xvitlî site te-

suit of «ascerîahiiig finias, drîgthe
iiiîli oif lai :îigîisî, ilîcre xvere i ,; cases if tc-
cidents repurted il, tlle 3,000 iîewvsplîlers thai xx erc
mead tu' ascertajl the tacts. O ur cuîiîemiporar~ % s-
*lliales dit tiiese 140cases ailoiuat t abo'ut 15ý

per cciit. of tiiose wii acîîtallv haýilletiedl. sîî-
ils<, tins basîs to L'e correct, tîtere \vvre 9,(>boi>ie e)ct!c
accidenits ili tlîe States atnd Canîada iii Aîigtsilt i

\e ilote ilial Canada is crediîed Witil 31 (lIt of Ille
1450-o Thîis i. certaînly' very far below thie iîî;îr a>

tiierc xvc libre iliatiltltit îîiîu i >1 toi 'lt
( >îlt of flice 1,450, 46 xvere fatal, alîd 48 cxîcctei, lu

i esîîl aalv Tu1at is, ()'Iî of cacbl 33 atcciileîkts.
onte, as a ruile, resuts fataihy. If til estimîate îs

eeu fifty per cent. too Iligîl, Ille fatal bicycle accid-
etîts ils thec States anid Caniasta, dîiriig flic a"ul
iitîiiulem 5 per xveek. A co.>isiaerable pro~poru'n <u
of site fatalities xvere îlot accidents, but catlis fîa îîî
zkiltiietîts prodltced 1w tlie exercise, suicli as, parai si>

ot tile liteam, bItirsýtitg a .,ood (isl and suo 011. A
large iiiîîhier (if accidentîs of a danigerotis nîature
xverc frouîî scorclîiîg, coastiig anîd racing.*lîr
isý nu ie b~ ut huai "sociii"las deeaî'da
for'iii of liuna.cv thie victiuîl rîilies licedlessv al'îi
ia.ckIess, ut lusý lite anîd litilhs. and thîe lits alid lIltlîs
<if a nliers fovî îîa' litelligent lurpose xIter.A
sco rchier ;, coutmaîleili y iîmaiiacal impuaîlse. \%lticli
calh fa r dlie coiiîrui uf thie a ni" td a1 îuiiisillîîîîet

:acla îaîed t'> restraii it liens frotnt gix'itg waY t' i bis
x'erv uauîigeraiîis habit. Su far as file accidenît iisutr-

,liîe cîi 1al are interested, tliec' are ils a jIaoiii )1i
ot iniolit uuccrtaiti isk. Thicv ciliticîtel xxliatstl

ot wheul ai i msti red pria u ri( e. i ?1 r w1:1 ia r' ';îil% 'le
\inui i moerî, nos- b% . whin ilie ili I 'e act- Ii'I>d tiil,

flot- whomn lie vili iuleet. nos-r n iat \\fi ii c tilt leîuii
of lus t rip>s, nom specd ai whicli lie wviIl t ravel. Y et
taeh (sne (If tliese points lîca.rs dlii ectl\ luî ' the risk
of a bicy1clîst \, 11o hlds au accideij nt ai V pu9lic% .

Ant clection is aI band of a Nlavur for
.New !.'ark iiilL)i

G~reaîter Nev Yorkr. Iiî linu ste
is; given to tile city rgiiedby an .îiiialgainii;îîn of
New Yurk, Bruoklyni and soinii iia'r places. 'l lie

niew city wviIl raîk iii size iîext toLu oa'îauit, prîlal >
ailso ils wcaîllî. Th'Ie necw Miayor and is îîçý sr

will nuie over as mniy people a> ula 'se ilil)ject lu tilt
.suvercigiîy of soins: of the greateslý, kîig, of kiig-
land, anîd Wvili bc as grcat aillautuenît oau u ihien.
Ile vili b'Ve Ille appunîiltiîienlt ut 31)aIic~ Mwluse
aggregaled salaries wvilI aiiiotint to S~t .~,and of
-an arînv of suhbordiiiatces iitiiil'eriiig itlusaîîds. 1-lis
salarv as lâavor xv I1 be wio<,xlacli is flot lai1
Ceotîsideuriîîg the ranige >f Iiis p<xwer aitlrepisi l
n x*. Tilt teri of offie is four veatrs. I ) îîriîg lus
.; vt liaif-vear. lie ., ili have atitloîrit:v tg) appoinit anid
(nisiîisýs ail thie officiais ; atter t bat tulle, lie cati 0t11\
disiiiiss for cause aller a lieamiiig and ti pproval 1w tilt
State t soverilur. TLie Courpo>rationî (uitel xvilli ave
tile Saisie saiarv as tlic Mayo'r, ai-1' thle c. Iiiiberfaiii,
or. as we say', Trcasîîmer, Wviti lie padS e tri " .
'l'ie rest ut tlle *3( 0flicials, st)ilest ('a'iiuiksa iîr" \VIll
huave ai average salary otf .3< a y'ear. If a1 large
staff of Iliglv salaried aofficialsenuie go'ua ga verîl-
mlentl, tili ;r'ater New\a îr)ik mvill l'e a ii'ccitv.

J'ile electioln i excitiîig intens'e inivarest as %vil) iis
ouiWaille. 'llie struiggle is ('îlit iîaisily s)te iteui

tw(> po liticai partites : tue( catndidate. ho'ee.NI r.
tGeorge. rcpresents tilic socîal'ia' iuî ana] ilis
haleas rallier titan flic p 'litical. T.iîîîiaiîv. a !cof i e
ii tient oni seiziiîg titis great prize, whicli eVtrN* I1la uîet
citi7cil liuj>es il xvii brever (11ij) v. \Ve t rit il( tlie îîe

liiticipa..litv xviii prove à% fituîess; fier o'If g vrtt'i
liv elcetitig a Niavor xvlo xviii le wi autliv a f s tili
a1 distiiictioîî.
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alma aill'es, ailaîrti a strikitng iitt%-trttii

mtenmt <if lirivsa e tvittieri >ri % tc a w v s~.i ''e'
mntal. ()i tiî vriiuti raiiwas s titere are 111< 're- iat.îi

;1119 cîther ac.cidlents lmn «t ee lisait a'îî rtî.i hue

ili a %car. althltiiliet rate aif aiîeea Inllte rapi-1t
ilv oi ail bîranies of tit' se'rvice i.% ini < ei iii) aili
ilij liL'c lliai af il t- trains ili C rent i rtlaiîi. 'ir %eVt'n.

iii (*'tiaca. Ii nilticfilet land tilt)'. ;îi-. as Canîada. ste.
lb;%q.iîger are. left it licil lilmeri'. as. tg) grfvatlv il%-

c.re Sct Ose~ <c'iaîî<< tif a't'ilt. Iîa'fatliiig ilivlît. %%s hua'

nis < ,erînaîîti vac'i 1ia%-.iig&.r i%. se) re-.tratiinvd iii lii-.
mQ('Vittitt%. 1). a ca ic a iri'-.s %%])Ci il) a1 station -M* r

finî a train.ts. iiîiee svliii arratiging ta' tras'eI.
tbat lie led-. liki. a <'haI limie'r <'are of a iiîirct. 's'ai.
witli alil tIlee vialînrate arrailgeinits. sia~ia'%(ai

s..ve alid tllvea&%il ng a 've-r>igzl Ia tif a a'aîî a'i

esals. tlle ris accvident, ils t ieiii:îîs a re, ver% lnt-
til'rotis. TueIi whle >t'ereî 1î> il) tilt-;hîîî' ' Mi" C'iii.

jiet<itii. -. il ltilles> are 'ss nti anid ~akll
tlle Stale. %îs'hîIdî Is nea ts:î iam fils 'r ubîiea favoi tî%
<ur FIriti-.i ami('aalanrisds' Tie State oi

toit).«k. areî.î't indiffirreliîî III pulie
sa.htieu Ciunîjîi'l. tila'. etigaigeal iii prisatt' netr.-
t') %t % nil prmvuae far s iv te~ aîîd evaîîeîîîteîî
tif <ite ptiblit. A' visite r It. tit-; eit%. sIi-i' rt-tmîis
lrxvvlml in > trî;n .I'iai t1u.1. whlilv C. ltnalianl rail-

seayl wot'rftilsIV iirtiîruîa'l ils Ille lasttîîv'.î.
thm~ae iiin rin hail hiwaa nc. if ~s'..Imt.S rvili

thret cma ak

celsi.cliage t'i i iiiillia lits ad "ilvcrdalr
iii)S %whiict'aliet prof'it wsî aal aia'.e

6 "Ilitmâ,. t >nvt wt.o4vrs ssliý tilt *F'reasn>r% ~z.
:uc> a nîitkrau. arn'imnit tif t îe t e, l"'
i,. IWoWCv'r. titis. pratitcal dutbvîîlity The ipubilic

corulal milt absaîr %lici a s'a.st Inass, a)i ilve't <*alii-. Ji.
lm wm forcedt pra ct-. a les'. ltniared îiijilji'nl-. iii' 'iv

ss'et gn,*t ili<0 Circuilationi. thrt' I. ttlaîa l(-i' ''
rit <f by Ibr'ng dv1 aîeilcq %% itt blîaikers,. -wt'M. ili'i
ilefeiwt, %sutîjd psnt a rt'-trit'tia i îa liis <tl''s if
silver. &, an u'.'vr sNplllll %sa'ulal iietamits1 realîta.e Ille

sîl~ve ctrn-. il, a a isca>îiuî. 'J'lie jalea 4- 'ftt Ie .
ilir% is thai %lie pubîluie art' la 'îîgiiîg tala Jeait ala 'si ilieir

5a.krl ilti a ver > di: -.starlîl ai a.'îrrîîts

liwir ,î 'îiaîaf it' Iîîîlblrit -t a #sis i, Menî't* r i-ba

'l lx, -i. 'e ts Il-, -b t.. î< ssa'iiîg a gr."aî Il'î
lbtiiiliit% 11 i»Aîii.ikî 'a' lti*t- îbra 'lit asi ail, it' .i

01a11N.\A% a iliater ai i a ti. site .\lw-rie'.aîî .1. 1ar

X X l i t a i t ' u ia l in , » is é' u - 1 t1 - i lt - 5 5t i l ' 'llc . a. i

iiuit lle tIi'la ll..r pîa -,. r resi les,. anda No' Ivar 7- a -r
So Ibcr <'vii. îaraalit t tlt v' si il% il% cr e. mg ii-ii'-

1 illivs\II if ut
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TRi LIPSR lItSUSMCE AGIS? AID tIEOd01.
t It 1"ý a s'igniticant, signt of thec tintes when a nation-

* a a.', '.'atio i il lutie iît-tiriilet atgen'ts, ini \s'litdi tlnirîv
* "iii i 'rd tNt)cas.a1itlîîs frot tsa.enîv-lr statc% ai e

î'tlre'ittv(l. giv'es l)iraiijiticeto lu <ie <'tehdil îtit'ads
'ît- '1' 't'aiV III the for' lih-.iis frontt ait1 etiv.l

staialîî 'lii. Iat 1-. seluat lite Natinital Associatit'ai
ajf I ife (*'îîdervriters iii tlle Un tited States (tit ilil-

eiitt animîîal t'nîî'.'eîîtioi last îilolntl inî~Iissaic~
Sa. 'rat îîreîart'd pairssere rend. alil giviîtg iiore a'i'
Ie-,s proîiliience ta> tilt idevas <f liînîîvs and fraticrîtits'
a t îî.prahir fra 'iii Ilte îîe'.î ssaîrk tif tli' agent ini it.4

irtla<iau tg) lusflas s -'. 'ke%:bt Ilte gîliai
itvatîii'e. a', ilidit'atiîig tlle a'Ier.t' uta rai Scîlse of ttue

ti-~t'clti ai. tîpaf'diii tlie ttl)jcct taNfgtie(l fa r
"'s fronît iitiie)rý iii çt'oitlpetiti>itvftr titi: ('aId

I.' asiîîg (.'111. otfcev for Ilie bet't îîrn(lîa. <oli tif a
tltal.nstlld ss'ards oiti ''11 t: î- of Field \'aîrk."

11ite Iîîijet 111( lîeîil ass-igîicid titra utigli aî "alîi-

lltt't sointe sseek îîrv'iiii- to Ille ntiectinig of tlle
m-7.It M aa.'aa atlail aIIW tlt a (10111i1 saVN at lcava fi

<'a 'îillpetii ' faîr tIlle cu'lp. \\"'lte oue oill. tîtat ei
\V. S. Martinî. jit.. oi 'Mancheiester. N. lIL couîld ?iw

lira fa iî I lle tt l'est livItle coiiîtîittees of assards. ail
C-f tillif ct'rit- co''itcided for lie lacitg of dt't
t'telal %\brk atilt tlie Itigliest ul:î.î of uIaiorais. atid lia.
f jalilc'î Risle %%ts fri.'aly citec as thev stanidard ial.-
whln'i tîgtlc\' ssa rI sua atîl-l he nîecasturc.d. ''î tt
illacle ini tut' tv.a c's415s <tir:t ai< se'a'ond< chitcia' .
%\ Ihita1 sere rel iiet i ~t easîca'oi ani hlave l>t'eî
iliîlela-.ied. sse are to 'd vlicdtsed utnsîintd .1iilîlaîtt
s'.iireiti tua.' itmst eaiea cocle of eti.'cs w.tv;ads
e.'tv'l ils lit' iîia a.< jpositivet tcrîtîS..

\\«t ehase tla'îgiit 'it s'elI ssortli witile te) refer ta)
<lic t' ia".t' a,. îtalit ;ttiaît i of lie pir<gre:s mîade iii a

<a îîîar.tivhlrit'f ;ieriaid taisvatrds piaciîig the' svarl

t lit' ui iîi-r;ia.'t' agent ini tlie field si, a tiglt.r
l1.-1te. WCa. dolaio i'tase Niglît tif lte fact, titat aît-

,i.aaaî aîieeîg refaîrruters oi ail clases cîîirtis> îîerlnritn-
autet'. aitl i<ual. uiitbairtuîiateîs. lien a few îtiti sslicî pose

a'alisiictains ta <lt' rlîtc idc.stal lacik ,itict-rit y.
faar tlle I'e'ksîitiff art' -,tilt a atiicvli.tt iîiiîer'ris
<'la.1%,.11 ilod utaî sutha t rliesî tataî altoiîg lie ici-
%liran.'et: mîess. t'tt'arec %tilt ta> lie foilîid oilv''t<iiîgîied
:mgvlîl-.h 55ha' M a sifn 'ifle. îa4Lk' fraieti<t auJd
lira tlta.rî% taise anld toaaty. t t 'qxitedl pruiiks

tîti'aei:11 a-sî' i eetinig.. bunt scvl. ar
a Litiif ni>s tlîair 'lt-c't' fiar riraaIv lise sslicil sale oit-

Ive iîsuratîtl fai'r has'tilig ittaale a grt'at tistake iii t'e
tm<i a i'a ailile.111% %5'ia'se l14ilic.' lie lias% t'arn.'al

s'ith art'.î't'a'iii liercitîfaare. anda îirt'et''is ta>

<h nia aii'îr:aîe lhiiig figures nlîlaîlat îaitîd.
tî'at lt* iîîîra,îît t arrivai i> a bîail if la'î aIl %lIsttlltlolv

i~- "lilsaf i.eîîî,î " %dii' s-a friviîd. auJd îîa4
SlItart." i,. Ilte imîîrtleii t Ilis .'îicqtis't solng. tilt' oftîîv

liainesi fe if the <lv rajjiîs i iniîg au1 ltouîa't
alçitsTt aii Illt' agelit's jmart ti tranisiger <o h'îs <mwiî



OCTOBU 15, 1897

puckcî th'et toiiiisos i ua uie% puliec', regatrdh's'ý
of Ille loss tg) li, dtelud(eci frcul'lie grtbîss :11:
selrc.eititiott of t gooud e' îtîpatuv :it<1( Ille ilijttI,

(lmue tu) Ille insured are alîke Iullters <if iiieîe
lu Ille twister. wiîuse wurk is tu lear dowil attîl flot
lu biudd îilî.

'Ille agetnt Wliot îîuiîst. liiîuisclfi a . ulicy oif de-
traction andl iîîdusîrioiîsl' circîilates its literaîut' .v

gitilte <if Ille V'iolationu (f Ille Julaalt oll e of lit.
for lie is flot ouls' gîtilîs of bearîuig fal>vwîîe
agatîtst, Ili% neglibîr, bîut lit: owers, fIe motridl. tb iit

butsintess. whvlil, ini ils reliiiii to the' %. altt% tif hittu;t
socth. is beeu a l liei tî inii ît7'ç1itiîl atti di-
titreîls' lîclîîftl in ils jîracticai tl)làlie.tt ibii. To. làrtîî.g
dist'redaî upuitl a îîarîictiar co<iptîi% oro lu der(nrî-r

v. eakci c'onfidence in a comtpctnlor is t. i tiitiliti
lé) tlt- <ienioizyaîî,ît of Illte bu>tsies> t f iife'itîrî~

à~ wh.ile, liv Sowilg Illte oeustf ilisîrust w1ltili'a
ilie litter frt'it <if disister. flot su ttti t'icli tte l.t*
sîlitti ilsei as le) Ille o>îc'eaiscf dit iîîiîîîl
lin. Nitterotus wiusand chlt<reît lave beieet de-

iirived tif the protectionî they îtcedled. attdi uo <lii td
viitîîve'î butî fîîr the ius <if cidenh<cet iii lte ,tablilit%

atil lioe stN (if ail1 the lufe c< iaiicttts. itt<hit'e<l in tlle
uîiiitt d ' the' ltusliauî and fatlitr lthrotiglt Ille t:eri .
etttly' preacdieci false gospeI)l of detractin. 'lieii:'t

svhî .îuttîsItîttiscif I lu scb a curse is e Ili.ru
capabile of cîîmpreicn<liîg tlt: truc mtissiuon aid iii-
heretît Iîriiieles" of the huicslie i-,eîke
rclprcsttlt. or else 15 a cutijai>le dlegetterate al a
trailîr Io Illte iriniles (if %vliclt lie p)rcifc.ses :'E lite
lthe exposiît. Niisrcl)rcsviiitiosi and triekecry art:
zilwav.-. ilt atîi' gallitîg. aitago<itict lu) truc 'lt(-
anid doutll mu iti studi a lsîw a., Ilat oif hft' iti.
straice.

N<îî <uîls titis, b>ut lthe tti priîtcîîledl aget'u. .hl
Cideîîcttlv rcactatîg (lut for lICC's. îcotîscuîu1'I

butii surcls' inîvites failtire. 'l'lte average aat t
wotttai lias learueil lu disîrut t1 dt'ianicr nut t.

witlild t'.îîiitiue frontt lit mltio sîîuiitdslu W% iv. o

lbite. nl t Ille tCxlwttsce oi Ibis iicigltii4r. ( >hisvrsatî.iii
showss lthai lte ttutit wh itutas lciecon'tir.llvd li% a
lugît statndard o)f li< îîr. whltitns gi'ett dite credit 1' s
Ille gondl ualiîics <if a comlpctilor, aind wlto lia' a,--
<îiired a repitatioti for trutîlfill graudor anîd Iaialiîîl
fairttcss, lias hult 111 a periaîtîl>tt5ts Th:
aget whIo cttjos's Ilte qconlfidenlce <if blis clicitîage :ttat'
o- lie îîîav tlot lor lîrliaîît. lut lie vvill. Ill collter tiiiaîtu

liiîtg etal. ins'arial le tcest.
Atîd jlsI livre wse elcu ter Ille flnciîlmcîîîal es"l1

tif tht' rehlt îiraeîice. Mleil <ite i li''it"
ki'ttui-.-ati rebaling like: uitîtder wsill ont-lit ;fil

agetnt tîtakes fisît <if otte client atnd lic-lt i aîîllter.
Is' graîîlig to lle mie a-- a s cilfav'îr Iliat wvl
lit: licîiclite uiller. lit' ],oses his reptitatioti f<îr it'r-
tics% ihl4îi 'Ilie reeilîiit of a reliale. grvî::'
as lie' well ktit.ws for p>irch' scltislt reas<îtî-. tulas

p)CkCî the fas'or svith satisfactiontt but at lthe :fitlle
ltmt sîtîl. t'<îîiallu wiîth lus îicighhlor. Whoî< 1fl tt

licenî favored. mark downt the' givcr sevcral idcgrçvi';

iii tlle ctaie iîf get-iinec' eectii. li iteci tît alk-e<i of
(lettt(raItliti (f Ille rt'lîaîc i-. liv s( nientîteait'. eîlue-

'il Ilte itisireil iii Ille intiiial t'eîuresviît.1ise of zle
~'îtsîttess i s ;IIjtiilge.lIo tii e v. roi i p !rittiile atnd

tiitr.tr li Ilte rebi i gtt-,i rides. (Ji chus.

\c< obtint tl fleui :m a h'iptî'fnl '.gtn. fliat. ss'iiie
ý'ruî. keul p rattes tg) illit 'u e t set iire'sa:l antd iti
'.iilt-rit: lt il et ii aIîîie;il fronît Ilte agetice
li'eld . a i fe i il-tsict t' a.'.'t ti is îtiuf ntionia lî at'
~.tter lia, t<ilite lci t' t;rl tt ic h t'' i Il'le ist'",
a'. if Suftibtitit it imrtancté'' ) jtsîli'. il'.ect"î'

tI't' ttai s dsi t'.'imut (" i'te< îîiî ii il'., lead tg)
E birt-t'l îract 'e.ant i. %% li' te lti iltr;tltet' titi tI iî'tî n tit

Las: ul sel arrîse'i. anîîl uîî:îv lie 1qbilg iea d.t1%Vrv'
i. gr.îîiî.lii:' oitillie fliat ili itear futtr,. ssii findu Ilte

i i te. *iti a lu tt(il i litr pla tlii t1it il tle i ..

Tue BAMEEES ASSOCIATION.

'l'ie 'imlti animîtal uîeit -ilg a if tlite ahoie t'.si'alEii

uns lie'<l ail Niaîzarat 1-aîl... i i ih atid ;îli insi..lt
d'hair bringt. oeuîcpied l lî tlii' i're,'.iit. Nir. F. ul
t-trait i' itts ettt'ral itauer tif Th'ieNi lu'

111' L%< A«.

Il .V*K Oti ii i

IIANK (or&îtttai:

'l'lîert' s-ct aislir' tt

15))II. 5 4 /I

imUNt A\ 1 ut'i >11\

Mi. i l'kLt 'E.iE5

't uOIii.s I.t'RN

If. t-I'WVIA.

NI t'X %VVAit Nitel..t

I irecti, i oi Ilte Nlitlaî" toiik<fIllf Si.
Itîhuli. N . '. . Mr. Il . NakadNI 4 Il 'q al. 1 )ireci,îor t -1

Ille \Ioîls< îî'11*N NI r. A. i ). i >itriifo rîl. IlilctEir
ut' tt' he î'.t'sIat Nir. \V. \V. L (*ltap)ittaii. Se'

.:rra' <if lîratiei tttatiitiger% :uul 'ite '.'Eiiemi
I't'r!. Mir. Z. A. La,î. i . t'iit.lfgr Ille '...

cialaiii, ssas al< irc'st'ît. ali. gave lligly coitiîieîiig

anîd utuliclu t'îtjo't'u es'iieit'i itat vîîîîtîeîîct iii Ille 0-;
jîrufes'iîîitas lit'. ilitdeeui. mot î ilifrceîitietl% i%. " oui-

liatîed watili litit'(tiii mt<if a mejai.l li:mîire. . 'li'e-s
t'ialit t'lt'citl as i're'.i-eit f'ir lit'i venir. Mîr. 1). R.

N\.ittger Etof Ille I i1tiirial i u.. i'. ior'iî. . 'Illîe e

I e 'ei.NIr. F.\..miesî Ft.1'ilia'. %%% alobidd
uIl' lisi o f Ilit ir:îrs i r"ilt I.lte botltier,.ltit~

bo. rd Sîraîit'.îia illil N.I.bll 1%,ii i. Il alid Nir. eîîe
I Ligue. Tihte 's ace- i ervesàlct :Ire. Nl's.r.. l i
miain, (;. A. Se'fe'.T. MtI'gl.IL. C. Mle'

(luit NI.ît.1. A. 'srVIflvrg.. I . 1-1. tl 41<î C.11. \V..~. Far
lîîriî. I. ' .\ri bi . i . 'r u . t' g I L S. . I iî tie z n . T . i' t
sst'll. J . . 'I uî îî iî ll t . il d . î e E . . Straîit) . I i i l -r
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II 'ta-;îtîtîe titat Ilte prizeuS for E.saysV ia(i
tîett is ardc(d a, fvi~%-uie T heî nature aliu

Mir. 1 ). M. Sçato i aile 4 )1it (t i attuterce. Mitt-
rt-ai: 111t l'rizv. $l) Mr. IL M. 1'. Eckardt. Mier-
clitats' liaîtk. \\iîiiîeg. Fi r Ilte i tiir Sectionu
ale suilije.Ct W.I. lThe dlutie% aîud rtsiîtî,tsih)ilitîes oi
<'fficers intlte i *,g)ist'it lthe Colîlectionuî; aud Ilte

Foreigît Ex iige I eîiartultîts. 'llie a Nt Irie.
-<îî.a:î wut li b% 'r. F-. M. Illack. Batik <if lIýritisi

Coliltttlia. \*.t a tîc've.r: antd tlte 211<1 i 'rize. $4o. 1)
Mr. ( *. NI . Wreitiiail. 44 Ile ertit< fti.
Kiîtgti Ili.

Afler sit roîutinie Illî-.. îe P re--idettt. NIr.
F. Woliersîan Ttt<iîias. îr.icceie<dtoî deliver tais Ad<-
tlrs%. %viticlt ler' se<ilu lg e eel i<tal Co>îiîprelleil-
.-îve andî< valitalule. \Vc îiuilislt in titis itîttîîiwr a
Section of it iii ftli. atid furtiier î>urlioits ivili appiear
tit ntr îîext as-ue a itsi. admtirable Ad wr'ssill îiî

(if 1wiili-i itercsi. lut revivwuig ale hast %,Car
and Illte relation utif C.aîîa'ia 1<1 tit-i tled States. Mie
l'reildetit lurgeil isiîtl :ltiteb force hIe iteçessitv for Ilie

clurret;cv i Ilte VUnited States livintg îîlaced on a1 miore
%ltablc set flexible lai.witici ssulid tcr%silate Ille
î.rintdiflV li CI)7' îtrttraîi' t-ieig ;lîuidl u litO le States
lèaîiking aye it.le litutlier tif iieîîettdeteli biiaîk. aii
iat Co untry living. fi %te l sau .t laiig.*' lit titis

Atbittteqdtiit Mir. U<iriîsî vl. Ill eiikîîv liatker qbi
IlhitTaki. litas fieclared alta, ubi:te-ltalf Ilte eoeîss<f
Attiericaut biiak-% itîilit lie >av(-<i liv a.îzttuig Ile

lîrautei lik ssîett<f rcat Itriallt iutd Calîtda.
W\hile tlcjircaiitiig retatilît ii. tIlie i 'rv.iietît d1eare.l

tl.at:

- i. ttiqlal el îeevt'iiis a -strlig aîii mtatiral
inushtic. and< app>iue.l lie itcl usin as ilowî het t<i
dval wsiith lit<raices lu tIle expe<rt tif lîîîîîiîe:r. ctxal
auî<t caille. c' îtiîleil iviti alieît t1tlKir reýIriCtiotts. i

atît f ibrcc<l t'i c' ittfv's . ftetisl.g Itle cuir ( < iveritîîteîîlt
55 uiil<l foilnî a lk-riectly jistîtiaile c 'urNe lin adoptiîtg

iiet ti(e lui ît . le- t1,riiiator- laritllfsf t.ii
Ille iutjnrN li Ilte à;îî iil.ir iiere-. labve 11aîî1td

lie tlit-iigiî il lt.btulgl lie iiiîNsiiîle for aile ;'srî

mtet lue îîl;tct (.Iîauliainit litiliders auiî' itill <istiiers
titi a> g-bodu a f.Hîîttg t% .<illcric8t1N ssii 141 ii'i<iitît
li C anada. attul wsii'i 11 î t g> tie Ainvrc~t ali
wsîicli Nvctircul a uictît; inî u tivtir favuir <f ;2
<iver Caîîailiaîî ,a%% -itil%. Tii viewt is Sliarcil lb%

hIl VaNî 1 ilk t Ilele' Iblhlt- ini t u;i. I'rcNitleîîî
llinta ,.ens ver\ ltliull <if go~lci e<i>i,.cr.e, i

Ille Iil nttiiit't tr.twîtig a large întunllgrtit tgi <uir
>ltirC%. li\s wlîcli ilie 'lst<uote i ou 'tr N.irîlt
ý\*v%t farmitng litt<i% attoutr iiiutig regimi %t~ 'ili loe
me, itirîht-reuil: ;t' iid t- hIe ssealîlî 'toi ti- cotr<îv.
lu il<t .nig gintilii- lit-.. t'f litî reîîtark, ai tlle incel-

ilig tif hIe .\,-Jicti. itii in tîe i .î$';. Ille I're.iil

t cltiil it lîr.tll t it 'flcrc s îii ., ti:.

-liî itîfaii uiî ti ilivir .\çîs t ie anidrauit it
î'tjî~ît;tle rcîia ipitii Ille t"sîe- if blikiîig.

lie iiu 1 ultui ait l-\.tssi.'utat t irteric. Io,

du> -a furssarding iîîiiîs-aîdn more." Thiis

led illb th le question of coînpdeition witlî bankers.
i .y tilt: Cove<rîîî1îeîî. liv ilieir ili te i (us I i titi%

lttîjiortatit tupic tilt ViewN of tile I 'residtist wîi fît!

foulait iii fuit on atnotier page. t ier points maile
%verv :-( ) Iltle uirgettcy of t.aia<a extetu(iitig ils
fureigît traite.. (') Ille ofndsraiivn a Caîîa<liatî
Ml, lbut tIlle fdesirahiiity of a g' îd Canladiain sove-

i cîgit iing struick MIltle 1Elgilî Nlijut: (3) Ille w
<10tî1 of eilargillg tratINixîrt facilitits;, (4) Ille tiece'.sitv
of conuhiîe< actionî lv Ilte tîîîs < prolecci tiîelr
legal riglîts: aiîd (1) Ille grint ulev<i of ait ltimi-

veflV Act. 'lie i reidleut ctotiiet<letd Ilte !ir.jeci
tif est.alblisltitig Co'urses of lectures til C<îuîîitercal laIW
-and bankiîtg. also Ille establishmîet <if a chair ini unr
iiiiivcrsitiI:'; ,an tliese sublject%. Tie elevatioi <if Ile

.\5%I~~ îcat< tt. inorury Iresi<letit. Lo>rdlSrtîoî
alîcd .Miît Royal. Io lle peerage. aîid Ille lionuors

î.aîd Io Ille P'remîier. si-ere SJ>),loke %ti siîli tuch gra-
îîftat:o.Vie l>rcSiIett's .Adlress svas very Iiilv

cltlogisvd lîy Ilte asseîîlbed liankers.
At Ile banîquet Ille toast of -Thîe olniiiio:î aid

( )tario l'arlianietîts -was S1Xîkcelto h lMessrz. ..
E. Walker. Ilte I oinulle. J. 1). Edgar. M.P'.. atid Ile
lion. R. H arcouîrt. N...'ir. %V. C. Cntriiwell. of
litiffalo. îîrolixsed. TIle Batukilig anI Cnnttîîierci:îi

ittcrc-ss of Canada. itn a luicid sp>eclî ili ss'lidh dIl
balikhtg svseltt of altada, Was hliglly lin. iscd. R

îmbî,ises svere mtalle Ibv Mr. io. E. Walker aîid Mr.
E. îuries. ofeieît~ tlic Toîrontîo Board ()f Trade.

<* hir (t ltst% frott Ilte iîitc( States.* iviticli c1iclted
excelletnt siwcdtecs frotnt 'Nr. cqttratl jor<Iai. lAs-
ststaitt V. S. Trerasurer. atnd 'Mr. Dntald,. Vice-lr-

%i<lvut of the I latiover Nationtal Batik. New Vork.
llie bianuîe was scrvt-d at Ille C*IhIt 1 <îusc. ira Ille
Cialiorate style of that h<'bstclrv. Ille iutits es-

(on <f at ie itilîvrs wturg: wtcil attettded. aîîd tîteir
conieretice xviîl l'uls l>e ofiuticli service in)

1,.atkiig iinteresîs,. 'l'ie* crgaîîization oi Ille nlting
svas cntlducted lis Mîr. \V. \V. L. ciitati. lte Se-
cretarv IreaNitrer. whio5t' lal>urious ltties isereo. as
uisual. îîî<sî çiicittî s c liargced. attnd lreit~l
The* next mtitg gel Illte Ct.alau attes l..
Ctii sîli lie lîel<l iu titis City. in lte Fai ni

TOEOI ASUMhSENT&
A Cloîud lias hîîing ovcr meal cstalr in 'toroitti for

Soute yvars. lowering ils saehevalue. rctitdcritg iii-
glectd Suci lropecny îisla!.for intyers feareci to
iîtvesl ittuler Ille prevailiîtg conditins. llte geai-
crai litîitess of Ilte City stas. itjîtrei hy sci itanîts-

Soinîs leeciîti:g grttîbarra..sed front hioldinig ilNsak-alîle
-lait iiînteuiaiîted pr<lkrlivs. Tierv htave recestiv ai'-
licared .ig:ii, tiai tItis qlep)rcssioin is pasiig off. 1l.is-
vrs lias-e etiterec tc liearket imttier hIe conviction <if
ilucre lîeitg iflotie bo lie 'la'le liv puîrclasing real
e'-tate: ni) il lias toutdteil. a%. is lk-lievted. ils lnsvest
pitîit. Certai.iv. iii sonie residgrittial Sections wi-h
svcre- bonîv4i into exte-ice. a limier pnint grati!d flot
be reache, for property has been oEfered as a gift to



OCTOWER 15, 1897 INSURANCE & FINANCE CHRONICLE.

tiiose wlio %vould iiay Ille ta\es, wiîiclî C\xcee Ile
rentais. The booi wliicli raged sote vears ago %vas

Illte resuit of )r<Js1>erity. Vor a long Periodl the tn'n-
tifacturers of Toronto %vere <level<inig very raiîidiy,
tlitir SIîîxeNN gave rise to a conviction tthat tlle %:itv

vo<ul<l continîue t<i grow for ir aîîv %1arý; as raîîi.lv
as it liait done ince i 8gi. 'l'lie futur(- increa.e i
popuatio<n %Vtý <lIit ThI ie area tif Ilet\ dî ;t,

,ý.j elargced a% to i e capalie of holding quadruple 11%
tI'eîî inilaiita:îts. for whlose ae 811<atoîr. ,ws

uposn rows of iItuses were lînlit lo ng ut fore tenantits
were available. A ntan:a arosv for but iîî> v.~t,7tl
luts iii otiitg listricts.%Wliicli xtere oceupietl -i- lari

landt<s or market gardens. Specullation inl real <'st.ie
tiecaiie tlle 1îoîmular rage <of ail classes; as any tuait
whlo conid raiste S ouid seclire a l<it w1liel lie e\
pected tb re-sell il a large a<lvance. Sottie sw
çaffiîalUsîs eanlghtlitle infection:. tliev lînuglit landt Iiy
Ille acre to seli hv th:e foot. at., il cases knowil t,,
uw, îhîcv boonedc( prices 111 ti as nîtîcli jwr foot as tllev

liad giveti per acre. t'tîftrtiiîîatelv. UIl ruiers tii Ii.
citv stititilatedtiti fever hy assessi îîg reai etalte ai
bootîit values. as tt'cl as by iayiiig out sîrecîs îîrovitlt.,l
vvitli sewers. aspliait rowds anid ciectric liglîts iwfiore
a sigle foot was occupied by a resîdetit. H-ouse.s 1w

litundrcds werc inuit wltolly on uîoniey Iiorrowed tit
ti:.c flinîsy securit:; of land upon wliîidî oil a suîa-li
delxi.sit ilaci bcen, laici. Iliiltlers* nlotes were iiii.i
;uiied etionnuiisv for iliier. bricks and otier muater-
iais. For a fillie the wgsbill of the city catisc-eJ
sui ant aplicaance of proslwritY that stores were
hult in anticipation (if a1 deuîiand Mienu Ie p<îpuia-
lion* iicrcasv as sîctilatc<I uipon. WVaruîtîgs w e
giveni li liatkes ialy a stcrii ne, lv Ille (;en-
erai Mailager of lle Meeiaî atik. \vlosle words
were ridictiliv Ille Press. ani colidivaiîed as in-
jurions 1<' Toronto. Tiit Ille lînlîhule iîurst. I utlrved-
(f sltciitatve inivcstors, aiotig wçitl otiiers wi<> itaul

pot sliareçt ili tlue hloii but were its victiiis. %% ,re
obvcrwluded( bw Ille collailsc. Properties to-day -treo
on Ilte muarket for onc-fuftlu of thecir assessed vaine .l
j802-q3. Ilte tdiffcrenice h)ciwug 'whuol 1iasedl upo;î
fancy anud feverisýi lit-ples. lit 1893, Ille landt ;nt
oroto îîaidt taxe, tit a, gross valtiatiou of 8.&-

7o8; tuIle recclit assessiet l'laces Ille 'value at $5(l.-
6.9.a <ltcreasc of S2,<2o.Aitîtougli large

add<itioni. have licol mtade b îulins Ille ase.-
mient reliains îîracticallv iunetaligcd. The totaîl a'-
stssiluent is fiNett for 14 48 WI $127.77,3436. wliiei is

S.4.7i(î.6.î4 bielov ilie figures for 1Ill te dIccine lie-
ing a stehi d'bwit frotîn iîîîaginary valuationstnari
dt), ' e br~sed o)I business c,îsdrî . i l le.4
a1wavs lirevailvid. Ilte Toirontoî 1"oont wouldl have b.et
deeked. and il% collap)se less disastrous. A vcre
>,-..tifviîîg featurc s Ille i,îerv-ast of pqIbulatioi la'st

yea I)v 4.tjk7 "ver tt>-4iv u total lwiîug ýstalcd a.;
cý3.172. Tlir <Jlcti City tif Ille West is, WC tru't.

about villvrisig uiotn ail era of t-vtcxpandinig jirts-
iuerity. iii wii lxionis aiiii lxooncr.q will iiever
again apîuear.

IrE LOES IX CANfADA DURING UEPT., 1»7.

1897.
Sept i St. John's ........ Stores ..... .... $ 3.100 S3,800

i Calpoy Bay ... Saw Mill, au(
Lunîber il, 11) 3,800 3.100

3 Anaiigari .... ..... Plaing Miti.. 7,000 3tnoO
t)teroutto .... ... y. Station .. 21500 1,600

6 .Longuieil .... .... wt%-l1injr........ 2.800 2.100
4 Darme ...... .... ol Ioum.. 2,Soo 2,800
4 Montreal......... >wellings....... 4,300 4,3f10
6 Fl. Augustnu,l>Î.E.IUlurch .. ....... 87,000 2,q o0
7 Sdrnham-.....-.Shingle MilI.... i6.o0o 4.400
Magog.......... Crnflagratiou 1-,000 8P8,0

9 SK. Gregoire ... arils.......... ,00 Nil.
iPort Elgin ........ tores .......... C'too

la Quebec ......... BSot and Stot,
1 actor)y. ..j 35,000) 35.Onu

i1 H(alifaàx..... .... W&rehousr ...... 1 7,90<. 27,900
il -34iuth March ... Stores :- I)wtlgt 25.000 Ç'000
a Vindeor .... .... Dakery .......... 1#400 ;.400

14 Picton.......... Stores...... .... 5,o0o 3500
14 Lake Miegantc.... do............ 6,50o Mn,~
84 Cran& no<pe. Dwelling ........ .000o 8,000
8 Milton do ...... 8,300 1,100

85 Tretervile ... Stores & I) welgie 8.500o 7,5S"
ui Ilierreville.......TAnnery ... ......4.000 26ooo

:;TreRivera .Saw 311115 (SI) 34.200 33#&»0as Saurgeon Falls .... wlii ... too 8wo
.(;ero ... .. rain Elevator. 15,00:b 14,0o0

it amito ....... Cooperage .. ...... 3,5" 8,400
ai camphell(ord. Store .... ......... 1,800 i,800
20 itl.. .... Saw MiII ("'t) 825,4.00 7(,A00
ai Quehet .......... oundry ......... 85.0<8 2,000

89 ...t............r. ~ ,000 l',0w
22 Montreal ..... ..... tPiano Factory 2,o.o 20000
24 (laide* Iland ... Store ............. 4.00 Nil.
24 Toronto .... .... Wareb'.îuwr......80,500 10,500
25 Teeswaler ......... stores '- Dwlg... 4,500 3,000
24 TpSUlliVaU .... ýSaw «Mill1.........oo ,o
24 fausdowuîe. t) weltinig........ 2,000 1,1<0
24 Fomoto .... ....- Stores & Tht> tre 8.000 8,000
25 Montrell......... 'Salooni & Storels. 2,500 2,500

.sIgrI .....Store ........... 1,000 1,o00
.6 Prinre Alhett...Stores .... ...... 15.000 leoo
271 RowgiavilIe...Iioe).......... 2,500 3,000
29 Fergit............:SawIl I11 St'> . 2,C'0o 8,3M0
3,14Iack-4tock . Uli...... Lwlij- .500 3,500
28.)and Point ....... aw Mlt (S'.. 5,300 Nil.
271ActOu .......... weIIiug ........ 3#00U 3,5S0

3oýMag0x ..... ....... <do.........8,500 1.000
Sie. Rose ........ welliugs ....... 10,000 Nil

Totals .................... 14719500 $307,800

Add 2o per cent. for unrept>rteil lasses &titi
losats under $: i000.................... $ 94,3n0 $ 61,4».

$565800 $368.530

SUUMARY FOR1 S%0' tIs 8897, C0liPAutU
WITIi 88&6.

18941.1897.
1..i I,. .,.Total 1»». is o

FOrJuirY ... Ç 422.40( a63 ,S 1,023,280i S 853,480

a'ebrary 78.e '5.2 1 76-96( 377,160
1«match ........ 418-24)( 292,60 266.040: 21P.8oo

44 Au.... .69;,840 4o8.0001 414,4i 36.60
"4May.......... go9g,34o~ 6no.84o~ 8.53.-68O

*1 lune ........ t 68o,230 583-7001 3,49X 153,040
Ju1.......390-»0. 33800 6zs,48<. 306,480

Aluguat ... 303,240 85.8.i333,60 v7440
Sellember... 5 0,48<. 366,24ù, 563,U ;Ub,53

Totalit.... 1$ç,07,724 $ 3,36484ç $5,186-919 S 3-5611.930

T1î'- I. l4ýsss inlîtnle front Naw uîtili tire'. were
%tnulIblllv lteavt. I.ast iloulu ilire tvcrc $ îaw tîmill
tires. ttliclt hîrouglit an insuraticc lois n of $t6.t <'r
uicarlY onc-tiaird of Ille ttal l.),st for Ille nonîlt.
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The Animal Report of Ille O)ntario <kaovrnnî.,'it >1I
the stateicrets of the Loaui Corporations <>f that Pi',

'iflcC is jiist to liat<l for t &). 1'lic egitîjaiiies. %% ii. I
iltlîlber i o,are f r Illte first tinte grontediiil t lîrre
main divisi< 'ns. viz.: Loati ( 'n tiian es, I .o'at itg I ai id

<.otttjatuecs and Trusts Colnîpaltics. lte Loati (oii
piallies arc stilb-civiflid utto coflîjanies liaving milv
pctuîialitnt stock, anîd tliiose iîavitg utir aite j

well as lwrnîa,îeîîî stock, or the former c., 9
%%* presclit taIbles. giviuig dit deîaiks of theaý, 1:111

liabilities of all tiiese conipaîlies, excçlpi soute'.;al
unes, witlî totals slîiu%,tg te exte:ît of theIite..
of raclî cia.., (if c'mpanics. 'The etitire tienrt .)iIle
Replort for 084) living mi differcltt front pîr'euIiugt
oures, tlle îvork of tlu.tliiig tlite statisi ical tables i< r
j>re.qetttati(in iii thte COIttsvîclNl tables Ivc have t-oîti'
ibilcti, ai of nîakilig eî'tîtpar%oîs -%Vitti at p)reVVol-
year lias lacet far mtore labuîrioîts thau it was witelt
the r.salîlislîeîl fortit %va, kepI u1 Vear afler year.
lie regret tîtat Ille Repo'rt flocs tiot itîclude ativ 111111
marties or grouipitigs o'f leakittg itelits fo r a sertes (il
%cars. l'le adiliuioli of tîtese: feaitures- would athl
machs to tli', valute of tlle Report, wliich WC fear wIll

to tîtese stiniaries and tales tif anita"i cupr;o
h>iig <'tttîtted. XVC ilote alm<î aIlle f<ot of page 46 îttir

%vnrds "'Total asî pîerili'stead of ***taýI i.î
hi"Tihis ,hllt be etorrcled ili tliose nlol vitl

Ont. as it illigîit ljtii.lea<l -sole rder.. Sitîce I84).3
Ibetra: lave beeti 14 lieîw 1< au cotpauiie.. trgatiil ini
On>ttario. 'llie Ci Mîpzutîe.. are' 1<watteil w- fq dIlîq . u

Th<u,îas ;. Ille rvsî art. %Caîlereil civr Ille i roville.'î
'I*lle f<>ui.<%%iiug compu 1aratlive tauble Ill ' te potiblt<i
4if talec tu tie fo'r a groui of %vars:

Cap-.tul p.îd itp. 41-.t.35.3( 39,0-12-50 ;34q.t 26.994,6;o

Diposits.........84 87-b0~.'î 3.919 m<, t20.523 ';.53j.493
IkIî'*s 1)8%Ali ini

Cpuitai........ !.ù .. ~î 5SS4('ç~<><2
udclpaoalîle in

crest iRrt fini. Ç<.5.,2 . .1;234..<.6 6.7,22:;o
Nîg. ..... tC SP 6<i.4«i4îi«,6-ô -. 4..54,>;('

uniler jbuwer
z&< sl........4.,<~t 70N1<î0 3...;S0,x.r'

Other R.a.I1-«%'. b. ti .........
Cmihon basd and . 3<a.S0 3 I;

in Batiks ..... 193q.34 .1-132."'l0 357-4.255 ,083
*O0f thi% icýtxl $4 i4'4q< Ch outIeu ly the ccuanl)auicz taI

droi in tid ami hout'.
The' ahu'vc c\llt caliiîot lac regarded( a%. etic*'ira1-

ging for atîy incase in lthe itutuhier ot loau 9701î:-
panieh ' iîa rt Silice 184>2 tlicrt- lias, weti -ai tin-

-orcase inu tlir Ibaid lb Capital Of $.7.5sîl.oblg. wliile ilt
Ilî;îangagc t it.. utilic saille l'vrit)4l haIve tblilv ini-

ctascîI S. tîs 9- ilice- 184j,~ llev have -btil~ l% i'
~1<~.1321'' lîci Re.cr~vl:Unl.. 'î'c Tlin .i <ilie

real filt. hvId limier îx)î%qr o'f ai.and Ilhat :il''
lutcl r ecîa.c are. %%( e Iciit.ve-. iltaile ,'il a dîliîet-ilt

l...i. iii Il t.It' r 'rîfîr t84«)0 fr' 'iii Ila tuai)llttd i11 Ibre-
%i îlis tr.la'1 a large atn''îtnit uf tih ju-

fperty lield under power of sale ini 1895 was foreclosed
last year. The increase in foreclosed properties ironi

' M-61 150 i' &)5, t $m8871,956 isadisagrecabke fca-
ttre iti thec report. If, lîowevcr, wve takeC thte aggre-
pale iii 18i); of wîîat was lîeld limcier power of sale.

d<aîb lesN on lthe eve of forecîastre, aîîd wilat wva.
fureciosetl Wc tind the total to be 11(xî.' l 1 ix)
Ilte aggregate of îroperlies so clasified %%as S.
()'$.(57, Whîicl is $1 .723-000 1ess ltait tlit:*j total iii

S'T;. hi,, îîîay be fairiv lakeai as evidetîce favoriitg
the Loati cuitîpaitics. iiaviîîg hceti r%!lievecd of latnds to

a lt1arge exîeint ilpoîî whiclh Ille îworigage pi>
talents were in arrear. 'lie ecarisig out of suîti lit*.-
protinisitig rmal estate woîtld be a Illeasitît experietîce
lv the mtaliagers, maîtchî as the rîddaîtce of stale stock

i., o ;a (Iry-goocls iîtercliu. lit future reports %Vt
%ouild stuggest tuiaI anl estittt:îte l>e giveu of the mîarket

value of sîteli properties as are lteld for sale aîîd titi îtz
forcelî,sed, anîd the total vafliatioti :lso of thie real
tstale uîîdcr itlortgage. 'lie lttoveîtîe-.t iii the (k-
l>eutîres isied b)y thte O ntario boai coiittpaitilcs is
very notabile as sllowiîlg tlîcir iticreasitîg reliance
tipo>i tlte fîîtîds nf Catiadian itivestorsî. lit 1&).2 tltev
liad deetue o aal i 'î ada.ad.
in i 8o6, $12.424708, ant iitcrease of $ 3,82(,328. eqîtalt
to over 44 î'cr centt. ( )f dchcnîîires payable ini Great
Itritaini tltec' lia<l. in 184>2. 43-940-.267. anîd, il, 18o6f.
$4Ô.286.o2;. ait itîcrease of $2.347.758. e(Iltal t0 M'nlv
5.35 per centt. Secvcral of te coiti)aîtiies are ss<îi
aîically pavîîtg oIt tîteir dehiulares isste inî,-
vestor.. 'i (ireai 11-ritaii. anîd refflaciîîg Ilietti. a, iar
,a.s iliev reiître thte fuds. hy dclwitttrcs i'sîîî'îl ini
I lle hon'lte mîarkeît< 1( Cattadiami itivestors. 'Ilie tai licv
ti, alsi> favu'rcd. aîtd is lîiing înîrstied ho soilte exteitlt.
tif redutcitig dellosits antd relvitiiimre uploît deeu-
litre... TIItis, is coiîutettlable for, as ilortgage laî
atic tn.tall% fo'r a terui oif %,cars. antd arc a large ~îu

exwcedli lie t' wd il is prutdentt for the tîînticv
vhtich li jplie.s sticît liais lu lIe almo lIN)rrtwCl fi)%. a

tteuititif ýcars. anîd îtie rehîe at cail. or ai stîclî
.shtr litci -as -are Ahl<st.. glatice (10wit the

cî'liiittt w'e Itavi giveil. sitittg Ilte rate per cent. <11
Ilte dlividtctds Ni lthe loati Conîipaiiies paid lasi year.
-lt<ws tulat six petr centt. was Ille average. A few% tif
Illte older colntpalties were able to pay mîore Iliati 6

1 per cesit.. partly lKcausse Iltcy htave a iiîtîilhcr (il oid
irongagcs hîearlîg higli rates. antd partly frot ti lcir

icttîregl for îîîorgagezs arc sigulificatît o'- UIl d«Mies-L
%,vlt'tcli lias taketi place ira Ille valute o! uîtoicy in Onii-
tarlo it remitt ycars. Thte loaît cotlipîanies are aIl1
lîîtnigrv foar gondl farni inortgages at 6 pter centl
aîîd rcady to lke leSs if the sectîrity 15 sont'b..
NV40 do> ilt e\pcctIo t %'ce aîtv Ctisidcrable devdoî'-
mîentî iii Ilte bîisness of tlîesc co)rporations.- for Ille

sýtVaqlv accuîmlation 'to! Ilala'' iisl. mllicb site
gii;tg oit for sortie ycars in Catala.a lias gZreatie% CI%-
largetd thte 'tippI3' ir mortgage loatis. and tiadir boir-

jrom-crs ini reral estate iîttch Iess qdvlwiîdtelît "lx"' Ille
i1'atcollpaulics thai t lîcy WCreC 5011Wl yeat's agi).
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ASSETS.

Short~a:,î cf on fi, 01 a5j oliii 1 «,aile oll se,,riie, Iral Estai ,1%-uv sr 0(i 5,.r lt.aI l MSI% i,, 61131,1
l->taite. oiVl Stoc<k. Socke, -- te. tir ,nl oeISo. Aie. 1-.ti, Or OiDecr. l A~U

iu.S. & il' ........ $ ,9's 6091 $ 2,5ý9 5V 9,57a $ 1101 1,4! 3,1e 2001
lass76 II j................ ........... 21,93f) 703,J68

Barrie, I. & S .............. 6M:..............f,5........14 7,0
Muit. ÇCanndIMas ...... 1,796),966 1.

2oo 57.S7t 54 ' 5,263j 2 s.,9 16 ...... 7,64-- 2122147
Brit., M. &5 G............93,~ 8 371 3.O....................2,0 ,4 >0,9
Brackville............ .... 389-263 4.29; . .. .U50.............. 0 .................. 344, 410,924
BIdg. S- Lou............ 1,232,552 8,3 ................. .......... 17S.265 222.75ý4 15,360 1,738,43S
Can. Laud &5 Nat......... 3.437,os%.............. ...... .... 224,646 0S,40n, 260,0(, 52,492 185,708. 4t341.132

Cati. Permanent ......... 1 5,*1 ,684 6,r95ç...... .... 157,492 99,648 ........... .... ...... 163.ks 12,036,537
Cab. Central........... ... 1,929)451 4,557,S b2'.867e 16,772 .......... 78,548 5S,172:95S
Chatham ..... ...... ......4..39....... 37,839j ....... ,3: 436

City3& coul.......................................................... ... 48,597
Credit.Voucier.........7»246,449 .... ...... .......... .......... 230,93Sý.............77,444ý 8,33o,49
Crown S. %ýS L .............. 243,4-18........................3,72...........3,p195 ...... 22' 28 0 ,',03
D)ominion ...... ......... 2,129,322 9o,393 "- -**.............. ......... ........................... 23,4Cr>' 2,243,9 16

IL Lanibtou ....... ......... 159,145 .......... .... ....... 1......... ............ 1,200 .......... 416 16,9
Eligin....... ...... ....... 1330,174 s','25 ....... .......... *» 42,321 2,46 ..... i .369,499

*armer's................1,13,I b16, ~.................77M5 88,320 99,311 3,39 2,239,509
lrstn..........062 727 u 6o' .58 ,83 5,6Frethoid ............ ....465,7's 18,442 ..... ................ .l0,I4 48,73,39

Fronîtenac ..................o4,6276. ............... ...... ......................... 81S 55,106-5
dolp &'oL- O t 3,8,4 ,5..............1,220231463f.0$Sl................750 137,'17 37*,7

Hamton %lut................ 639,4 ........... ...... .......................... ......73............. s1' 465,439
o Savings.............82,453- 2,93 ... S,3 .... S.631 .......... ..... 2,7 i.0 .3.90 .. 25,31

Hasting ....ruc............247.43 t.ss ; 73..I o~............s 7,6
Ido ''Ei. . . . . . 03,2.... ........... ..... .. ... ..... ... 76 -, 45-3

om ag . .... I.a ...o 495,96.3 2,98..........2691 ........ 29,07S...400.....1s997 6.405,345
Huna ruce...............17-9,37 63555 ................. ... fl -- ý. ...... .5So 178,784

InduatrM..................66J,131t4 3643..........962f.............................,2()G 77,9
Landd 11g......... ....6,182 . .......... ............. 461  A029 10,9 359 214 ,0128

Lor.d. & Ca ... . 0,2.............5 53866-3........... 127 ........ 5546 767

doera .... Oî...... ...... -,59372....................... ...... Sco, 570 1634 780 ....~ 3 284

Ineutrpolt..................24,3.9 2,236 J........... 2.626.............0................,329 317804
MiLatn.... ...... ......... , 99 17,321 1........ ,z61..... .. 3oS 0,167..............94-j:42 1,37#76

Sa.d Btis............. 6,6S26 .......... ....... , 4086 1 5Ô,290 130,094- 27,50 5 1643 2o23,56
So. f SCoan...... ..... . 0,626, ... ...... 12.;( 47804839.... .... I 457( 51....... 50,462 49142p6

ondon Iig................ 1356. 5%004..... 3356 '7,0.1 56. 3.,....07.......... 24,136 1430,18$
do &an5 01u..........3,44.72 ..6.... ........ 9s,702. 35,700; 8,.84. 37, SOO 39,69 2,50,817
dftoi.. t & ................ 3,64 2,94. .......... .......... ........... 50 24>32271373,0840
Owcdlnd ................ 33:,671.................................. 108530o 1»...............9,1S41 523,85
Oxfor Britsh...e ..t 60o,76 ........... ........... .......0,91.3'02g 27,50........I 1.795 3,236

N. cap l..... ........ .53 70,65 ....0,733. ... ...... .. 841o04 .......4. 80134, ,479 I.,t 8,096
011t.Estat................317.394 234..........................(,657 3,272...............Si, 16 490954

5S0,07094.3779 ,10-17
docurL.....................31,6S3Z 93 .. ....9 ...5. ........ ... 72,53.> ..... I 6s250 902,834
OwSou nd r ... ... .. .3671.... ...... ...... 3954 ..9.3. ......... ... 1 ;;0........66> 3746 13,16 52385
S.fordstern.......... ... 460,37637..... .. .... .... . .... ........ ...... 175 36,3

Toronto Finan'l 5,3gS.............323.34.........................................
colust ..'oa....... ....... 55701,9............2,( 335,733 15,S 4. . . . . . . . . 73,

RraEste .. ad.............633, 39 264 6,5-5 7,0 65,92............. 173,i60:2
Roal Saig .......,4f 4,2.................. ..... 10437 105.... ...... 9,06S4,172.............37-63g9 1,8s.,zig
Gloe.i..................52,6 3 2 7514........................1 f.............. -) .......... ........ 6,5o2~
Souper ...st..............829,1................... ...........s4o 87,()05 9,54332
SootGn. Trustsa........... 4S-36 5,8 10,0 6,003, 75

Trtor int........l07,>.................45............................. .............. 6.5 ,73

or-.Ç 2oal 6 51 1- -- -
wTru e itstoku............ 121»79. ....60 .... .....9<' 29,2(0 3.8 3 1 2,8 64 ..... 1,:, 5 2, 36 7:0,463
Unonî .................. 6.6SSj 29 61,019 .......... 1.0.......... 61 272 7,991 4350 76,476

'Lan. Saing&1 C...... 1,673958 53.51b...................75 462.... 96,7352 .......... 4499 7,424

Toronto GeCo . Trust........,753)931. .......... 97,367 516,226: 164,790: 90,056;( 75,4&O 2;5,307 6.544,43e

Trastd otOt........... 10,05,$37,69$Z6426$S2663 ..... 5J$.07.0 ...... 656S61$395b7 
1,17,39

'Tisey o Coaî lassssdLntIoîîî .îsalc' r acsî edl..nrcsel uTrîtwe~tebl rt
witoperi~ stock ar... 9itu5t1d. 4. oS7 ,29t4 ,450388.;387(Gs m6
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ONTARIO LiN ooBPOaATIOMS
COM.Oikdfrou# tîr Os<tkaîo OovxtNur RKUoK? voit £86.

short usine or8 va xm.ve lie Iril. tS ît ' r. at 1 IflablltISClIf 1.8a'St-illeo.
Comîpanîy. 'l' Full-Je.8 uIm.5,.'I>C8M*I8lait.abI. lu t or.A -

-- g 5 Per cent. Ver cent. Ver cent.
Agrit.. L (70 1. c' <.l<.C 150,000- 518,(X) 508,893 sM,So 4-3 6 6.0 8,1,628 2,010,193
Atl«. Logan Co' .... 29

0
.

22 6t 4O0.x 258,2.1; 92,"0< 12,639 4M6 6 6.22 I 86b0-26î 702,161
BarieitL. '',S. .. 17,500 10,000; 38-921........... ......... 5.00 6 6.50 38-921 1.3480

Bnit. Counaulian .... 398 488f 120,M0 5.0 # 6e,% ,4 685 4.18 7 5. ;S 8,7 9,10I1 ;,9-648
'fint. laonlg......314s'941 90,00 50r.860 63,709 ............ 4.50 7 Ç.85 5i5.585~ 8,01>8.693
BVkville L '& S... 833-23P~ 6,oml 978.31( .......... .................... 6 6.50 234,> 22 410.924

111411t .* Tm....7509000w 106,000. 144,23-, 836,094 55Q'.104 4.22 5 5-27 831.ô60 1,73 8#435
lAnded &5ý Nat. Ivi ,400 350,00<............ 98-37; 2.7,6501 3.5,763t 2,9 a;412,326

Canada ltrmruieul 2-,6OOO0 8,450,000! 779,9*16 2179,531 6,532.0M< 3:95 6 8 24 ,972468 4,361,537
Central Celanada . 25o.000 33,,000 769.3W, 887,978 2,s06,884 4.22 6 6.cos 3-731, 67.V 5,372.9i1
Chathamn i.. & S 22.751 18sa 233,682 85,055 ............. 4.50 6 6.35 249,8195 4 ~36
Cit à*& Coust> ... ..................... .................... 6.50 to.77,5 4 %¶87
Cr9litFoncier .... 8 106,1,2 17,2........408 653 3ta 3. 40: 6 6-7 6.2M3? ,3,9

Lrw . ....... 873,704 22.5W0 739t 5,945 ............. 4-73 5 5t0 83,825 280,4-3
Domnio ...... 934,477 8,o0 6z3,29? 238,500 400,951 4.00 5 5-60 t,26e,3841 2,43,916

Euat Lamabtou.. 800,000 115',j 64,242;...... .... ...................... 5 S.85 6 5,242 169,Y99

E1licn L.. & S;... 227,964 I%000 138,284 .... ................. ........ .... 6.0 158,738 309,538
l'anias........8543 86a,479. 305-84P 264,793 84 'e, 3  4.25 6 .5 843,8ý22909

itreebold .......... t.311,00 6594s5< 46.14;8 641,853 2e924,889; 4.01, 6 5.71 .ê,tog,gc8. 6,179 "'06
Prmotenat .......... 20 '0o 30P,00 258...54 ...................... .... 5.30 2 58,148 500,053
Guelph &- Ont . 422,3<o 133,00S« 437,6W> 529,010...........42 3.86 993,279? t,606,956
nain. bMutial...... 37-265 ...... .... ... ...... ..................... ...... ...... 5.50 . .......... 55. Io6
Do Provident ... 8,.00,000! 300,000 822,l.54 261,057' 8,82 .593 3-9 6 6.0on 2,236,35o~ 3,710.575

IlatiKa .. & ~8,6J 2,c< a~,6o 35,00 4.t6t.'4.50 t05.00 6 6.3 2l3b252~ 465,439
Home $livins 00,(00> 20,00 930.373 ......... 7 S:5 ,9327 2,425 345
Hu~ron & fruce. INC,.153 . . . .. . . .  . . &.,8i ....... 5 7 543 64 27.
Huron&* Flic ... 1 400,C0( 730,00 821842 1,37164' 8P501,060. 4.04 9 5:92 4-189,83- 64501
Hurou & Lamltra 3131770 47,ooc, 245,-336 88.840: ............ 4.87 6 6.00 264,82.5 64,67

onrIal. 786.335 860,000. 33.551 138,250' 87.273t 3.75 6 5.87 1,0<6,587 1,985-7814
Lnubioil I.$ ~ 565 5.2 9,650........... 4.25 6 . 7o 3188,98o 717,8<,6

35oo i. - a 4,4) 461t'74 a 36,20<............4.80 8 6. 619,836 1-378,76t
ltaud. 11141g. ... 6e6,2o8 86'0.001 8.6l4874 4.3 4.22 6 6.40 1,846,016 2,014,983

Loao &.î,ls 70,0(x 280.000 .............. 6.763 3.300.00<> 4.01 7 5.5 3. 822 4-47J,636
London oi 66,4c 78.500 450.513 154,827 82,733; 4.33 6 6 . 691,o63 8,433,185
Lo,'don & <'Maîla % -C',( 860,000 .... ......... 549,538, 8.743 4.28 6 5 75 Z9,944,85t -24585
bietOI)Opltait ......... 38.&0 3:0 2.8 ...... .... >4 6.5o 24,481 378-040

Mîint.&S S... 3w0,00 840.t 00 324.009 563.369. ........ 4.2 6 6.0S 9tu-774 1,41-3-725
North Jritil. -........ 40M,5 1 6.,* 21.97,2 911Ç03 ý '6632& 1  40 4 6.5o 1,633.082 2,283,566
N~orth ot($co1atn.I 73.,0< 8',()(x 5.5............ 8,459.999 3-75 le6.57 2.9l'7,72, 4,8S8J4,096
Onbtario, IlIdir:. ..- ý 0,9 .......... 388.549.............. ...... ...... 6.00 288,598) 490.472
Ont. l.oan 3S1cb ,0.0 7.0 236(19 2 8.688 1,6164,99 3. 6 - 592 2,414),471 4,130.587
Ont. loai - S. 1943 75.00x 161-139 2460.......4.00 6 5.50 506.90o4 902,834
Oxfvrd I'ertllànell,. 234.' 4( 23C 9.94 48,657 ............ 4.64 6 6. ~ 2840 523.855

(>enS<un1 .. SS 89. (1!<.00 42.4at 1<9 50 ........... 48 6 6.-N 162.358t 3t6,235
1't'n ", ... .... 40.00 96-14. 252:or, M,06< 4.89...........4-8> 388,-411 1 .051,073

RVOV1 E.tate ......... 373,73<( ,o 0 43.238........4-75 4 6. 23 43,896 496,524
Roa . &'o.50X« .O.o 82.mi4 429.8601.............4.00 6 5%.62 719-3Y< 8342.089

.secuuity J. 5- S .27-1.9o8.............264-72 Z) 45. 73 .......... 4 &5 S 6.40 3520 ~ .0
Stnlhrrn............4'x) x« 52.0M 487,982 1 0.100..... ........ 4.50 6 6 p.; 458.681 W07.329

S. Weaternà . ..... lS, 5  4.>Ga 2334>I bp;*m0............4.50 6 5.98 21>2,98: -. 85,758
TissAi Z- Loqn... i,8,> <1 1,z68 .... ..... 4,419.32- 3.88 6 (J.33 4-513.5b4 7.808,463
Torvulo 1Jinaiciatl1 1 95f'<,, ass> 4.o............ 11,5 410 ........... , ...... 54c,658 ;48.325
Union ...... .... .. :..699,030 -100Jait 22.-42~ 177.02%. 1,207,90', 4.00 6 . ,6Ï!.57c 2,612,485
Victogîa .......... t 4111, ...... 9.23-.....................6 6.9 9,232 58.345
Westens C.atin-la.. I 0>0f' 7700c "ff6.8 0 7836 2,4, 4-Oe 7 5.03 4.443,101
Cat. Sav:nig% .- L. 7i:.44S' ao;.ffl 70('.36s 9421 0 ............. 4.90 6 9. 855.032 8,814,254

<ilahe 5~ 0,48 3e 49,85C. ............ 6 8 .0 68.648 65.5
l88p. Traieîs (' ........ .. 2 79.................. ......... ... ~ j 36:,836
Toronto, q.tlnI. c.~ 24822 65.C i. .. . .. . 5.50-t

1 6,003,862
Trusa Corp qb 1. )i 894<' .... ........ 947.7à4:98

LOF. wlpru.Ic3'<5, 9,630,971 17-515M86 88,042.43't'45,393-4,18 ... 753,80711-7,83s8%8
D)O williwith.le* t 4.4q <36,348 29.1 ..........1975 7,404,762
1.and Al&tmaug C". 4.1.0 86.224 I.68 ,~ç8 7,548.404
Trsmts t*tbstiqanic. 5.t.l 250,0a 't 6.5ý9,ý .2 ................ .... . .. j2366 7,854

10,49n6d Ik.tal...5 46,aS6,o2.......... . .**, '85,955.64c 140,34(6,5¶.C

Ilcheture Stock lai barn im.aurd ne follows : C&0a0a Peamanent. $973,333; Hamsilton Prov't., $43",,049; Londion andi
Can.S4c'f6;North Prit'aIh.$ 76.*a5; Noeth or SCtad$,c, . Total antourit or l>ebeîture Stock iate.$4-013.372.

t 0-1lào $~%2.8 5,ù34 Sý3 lig Court o(juatcs ue~tati~,5,; Esat raiîtions inrtîte31. Esitt tr(fiiativu
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TRU XOLSCI»8' BANK.
At the 42nd animal meceting flf thle Moîstîns' Baiik,

hield on Ille 11 Ili inist., a Report %%-as lirestilte(l, whIidi
gave as grcat satisf;gctioni as ail~ ii the long lî't of
its anulitai s;tateicllts, wl-,Clî have gratilie<I lt(e sinîre-
liolcIers, of titis higlilv prosperoîts institution. fi
nîet earntigs of Ilile year. afler îîîaking amiple pci 'vi-
s'on1 for bad andl doubîtful -Ilibts.ct nîu tedn .o '.
177. Ti's is $3ý3.cx> more tlialî the tact proutî s 4'

îc',iii wii yvar a gain %vas mîagie over 0$oj tif
'r2 . ite protits of igo7 are ecttal to I !.tX$ lir

cent. of tlle païd li)p Capital, as againust i i.20 lier cei.t.
ii 1 1eki. ()>uî of Ille pirofits îwo sen tiîa livid-
enlds of 4 lier cenlt. eaedi lave betil Paid, anci a1 1Inns
of i pier cent., ivhich. îcîgetlîer, absîrbei.l $t8o..o<,o.
After tllis sailli liad beîx ilistributed tii the sharehnhh-

urs, a balanlce %%a-- left (if $79.177. This, hîeilig aduled
If, the balance l,,fî over ili î8c/î. îmade the s1n1u of
$141.829. Front tliis aioltit Sîo.o(X> %%as traî%-
fericdt 1> the Re.servec Iti.cl. rais:,îg il 1< i 5xîoî
,Z15.c)o was applieci on1 newiv acquirecl liik lire-
inises, Icavinig $2<î.82> at the credit of h rotit & .s
\Ve trust this lbalance mvil ic b Ilte nutcletis a .liiîtl
wiîici anioîler saint of uinchstribited profits will galî - r
nlext %.ear. T'he statelnîclit Shlowb the rc>oIurccs of
thie batik to bie ini full activim'. TIhîe circulation, toit

30tI 1h Sept.. mvas S.$)2< wlicli is 'ery lilai *lit:
liiiiit. 1(H) iiear indeed fîîr thie case uf lthe nza~
mheunt, tho>îîgi profitabîle. 'i'he iote osue -là,ii
batik have incrcasvd over 1o p~er centi. siiice :tî
date lasi vear. alid %voulii oloulîtless hie imîîcli Iii-dwr
%v'ert the Iiiiiit alot fixeol at tmî' mtillions. 'l'ie ti<ii.
tioli adhos urgecem to tie plea o>f th ;c-iiçraI1 M\an-
ager, M\r. F. W>lifrsîaî Thomîas. wlîo, ici ls Niagara

.Vors.a<lmocatced lie( extenision <f hIe Iijînit uf n. 'te
issues limier certainî coiiNservaitive coîîolit:otîs. Stc

.?I, the baik lias iîîcreaNed ils denîand e'ii.
Iriit11 $1 .564,423 to $i .946.32f. alld thOse î:ul
iiotice front 10.ab.t lu $832.6Ô;8. . gro%% in-
cr-ea>e ilu dleposits Of $868,143. Thie bljls (ldicotit'd'

anddlrrviit decrecased iii sieperiod fronît $a i. '<).
;'33 ho -î.~12.,t a liioVeiilent t'ade 111 c"1nnu1 Mi
iliti otîter leading baliks, mî'hicli wvili prîîalv lie

%ees. vliil tlle lîresenit revival tif trade gels i. iit
fîil sw g 'l'lie sectîrities liel<I iiav' offly cltiiigei
lo a1 %liglît extenit. 'l'ie munîiicipîal ones standt ai

Z, - -83 ci)llîpa-reol witli $146i479iiîq.ad i
railîîav ()nes lîdîî)g $(),94 atgatilti74.0> k'
m'ear. the neti diTerenice beii a decrease iii totli 'v-
c1Tîities' lieid (If $74-4.43. Ih'ie cail loalîs ])a-ve alsti

hîcti linislîed. whlite Ille ainoulît (Ie I)v Fo <reign
Agenîts liaîs heti îîîcrc;tted frtaiî $225,17 t1 iiiY Io8<
$ýqS4.66 2. Ait increase ais> k shiowîi iie anîd
1 )1iiîilit notes froiti $1,055-.342 tg> Su .242MI11<. hhe

statettneiit differs ici soine fe.ituresý (roi tî. of thr
îaîîks. the varianîce beiliig fatv" iaile tio the Mo\l .. ii<
Banîk as inhicatii a ilibre active luIm~. liile
R'epiort anîd renîark-s hv slavîc.lr' 'ry jîî'î vt:-

leogilnnîs were îîassed ttipn the cliaracter ami"e.
vicus uf thç laite President, Mr. J. 1-1. R. Molc.Isu. Hiis

biis luew difties as h'resideli ai thîe aimîal îîevtitîg
withl Iligilî coltiuîeilabie tact anid ahuihiîy \\.
nîeci liardlv sa%. lîow îîîîîclî tlle service, of thle t eii-

eral 'Maniager, M r. F. \Vclferstaiî Thllîas are ap-
preciate<I bv lus colieagiies on tlle Ibiard lv the
sitareliolders anîd ail initerested ini the itistittitiii.
whîich lie lias% so aluly sîce diin raisiîig to tlle
fronît raik atiî oligst tIlie Mo st prosperouits stable, amid
Jîrogressive biatiks of C aîîada. 'l'lie piraise. best-mi
b) Mr. S. Il. Hwitîg. \*ice-l're-iietît, oit Mr. Ehhiott

laîîd M~r. I urtîford, whliclî voicci the pidgiitett <if the
Directors, wvill ixîcet %vitii the vartin approval of ail
the coitiectiotîs of the Molsois' Btik.

T" ]RUS ON TUER CILTY AND DISTICT BÂVINUS'

0On Ille 7tll amId 8th ilist. a "rtiin" %vas mnade lapon
uIl Citv & hDistrict Savitîgs, llaiîk iii thî:s citv liv ils

decposîtors. Thbis batik differs frontî cuter dilaiereci
cilles lI) lîaving n licilte issues, andi ils boans leiîîg
îlot of thîe cir<iiîarv trade ciass, stîcli as aire tîîade by
discolttts of commiîercial palier. IIlaviug 110 tutîtc
i.stues, it is saved frouîx ;uy "ruit eXcelit liy <eposit-
ors. anîd. bcing frc frotin the cotiiigencies of tcier-
calitilec loaîîs and dliscountts, aliîîost Ille Wlîole of its
zissets are iiiiîiecliatelv av'ailable in case cii iieedl. »rite
total lialîilities oif UIl batik, lu the pubîllic. anîlotîtitcd
as lier the last rettnril, ohated 3otiî Sepîtetîilîcr hast, to
$c),le82,884. Agaitîst tliis totîal the îaîk liel<l assets
i rotîîptiv availale, couiîsistiîîg of bîontds and( £itiiar
sccurities. aIl of the Iiiglîest cîass, atîiuîiiîg to !4,-
040,245: cash 0)11 lîaid, or ai caîl il' 0111ier hîaîîks, ;il,
ffii.22.3, auîd loatus ()i batik-, andc otiier stocks, etc.,
~;,io-,0,874. Thoîs tlhree classes of assuts, hogetlier,

aiîoliUt ici u10,.28-342, iliat is, thîe îaikl lias Iiqîiid,
iiiiiuiediatelv available assects Of $10.4-18,32, hcî Illect
.l total li:îlilitv lu Ilie lîUllic <'f $9.892,884, SO tllai,
wcre cverv cett if ils dehiosits witidraNwiî. thiere wolild

be a cash libalanice lefi of S545,458. atio ollier assets ini
real estate. etc.. <if S7i5.8(ii. Were thie City & h)is-
trici Satviiigs', iîk tg) lie SuditlIv mvouîîd 11p, its tie-
po~sitonrs. shiarhioulders andl iir crcditors c<îîld ail

lie paid ilivir chaluts iii fulîl as fast as tlicv C<uild lie
verifieci. and a bialance w îuld lie leit 1<, iav tlle sliarc-
liolders icir stock liîaîlv lwice oîmer. WVere the

consquenes of tlle recmit rîtii îlot siu lialîle 1<> hi
erits. the iuncideunt w<id hie lifflà'roîs. Ilii ýîîch

alit inîcidlent as. a rin on a Caailiaîî iîaîk is vvrv
l)t Ici trealC a1 liNCIslieVîus. I. tl-ilgli tiîttrv fal-.e. iiîi-

lîressol alîo ad.Tcre i.. îlot a lid,î iii .hie %m rlid
ili a rtvlative'lv .trt)tiger po<Iiti<iti ini eat-e gf a îrit
tut Tain tilaî hIe t 'Rl' & ) . )strict. I Iow theeI-
lient 'rîgiateil wlîicli seizctl me> allaitv 'I v l' eh< .i il-

i .rs is a iivslerm . h Itev are cliit'lve~il 'lîl
ItIIsiiiesN circie; vii, i re un 'let t,, ervdi:îv. andI ý.o
*tre rt,.îhilm alaîiiîed liv rîiîîo r,. hi f v' 'ibi4i. 'nie
incidetti 11<11% lltîIle ,Iiglitvt ~Izll.aîe :mea m
ilitirattio >11 <f Ilte cii uiiii. ici l t< mh di i he' .ii
bamks arc cx\pobed, liowçvr, abhy iîiatiaged, anîd iuîwv-

nCi ODEk 15, 1897
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I atId resouirces. *Tlîiis
tels popiar itistitltitiis as

s' Banik of Niotitreal, wlîiell
>. a large inînher of whlîoii

arc rkî tl dtîiietic% anmi otiicr> tdio are (lee
ignutralnt of Ihitancial atTairs. \Vc appwiîd a1 eujî ini
(tilt of ilu last reCtîti. as ptblishied ini the nîidal.1
gazette :

Proinialanit ilci sectctt"....... .......

L.oaîts mitlî.îîk Ntor.k.............
L.oaii 4', o ther 'o n'k. tii... etc........

Ca4-lt i liai omior on ititieioit ai cliairteredi 1baik'.
S;irei l'oot (tum... .........
d()ier assels. iticitidîtilg $400.0o0 reai tc-tt.

13.1-,53.<t

755-M16

Total.................

11aid 111îptl................

( )her deotî..fter floitter.. .......

SIîC'CI:îl e,,,''r tutid.. ..........

011ta i...ll. ..............

* $ (100.000

9>.342

-K8.i97

Scîrp.îa-st' f .ver Capimt:,Ial 111iî>lt ..$ 59.0

'l'le batik lis eri :îia:îagcd for îîijtiy ycars %vith
great abilit% i >N M r. IlI. Barlealu and an1 exceptiuon-
all% q.rotig Poarl tif 1 )itor ir. Tt., seciiics are

'.% dl kiib'I Il\ n liaictiers 11) lse '"gilt -cvge<i»* anld il.
1(-iiîp''r.trN I a'<i ci Ix atici sbk'ks arc iaile wil>

lis( grua;tesi% tart and meid 'un t git. A mti i n
sîlCli a lîaîk i%. like a rîtti oit the 1t. Lawrce:t' (''r
'taler. tlle rutiier.% are certain tg get tvliat tliey mit
1< <r. lt whli t lit slitill lWC<)ttiv cxc ted <'tralarnti

't etl Ilte tmaltler iis i)e\4 'nid V\xlîaîioni.

TEEB PEUIDNT'S ADDRESS AT THE AINNUÂL
XUWPIEQ 0Fr TEZ CAlIADIAN BAINKEBB'

ABSOATIONR.

tV rt .i-c t tai tlle s)tce a.ilhl prt tetît' mîir

it.g. ult î'. inielt auid aidbe adcsdelivervd 1w 'Mr.
V.\Çîtrtn tiia. I <idenitcit Ili tlle aîe'
:\ssotî;tticiii. i il, iiiertintz i Niagara Flils (,i the

hlîtî 1n1,1- \\ c ltavc. li't \\ mr. seew evtril5CI i

il! a lImukîing litaiture,%% hidi N% v pîîblislî as derivercgd. r-
svtrvtttg çitlier pa:rt-. for future isîts Xter vintcrin a

jusîtiaîle n 'estagaisi, ilt' t'ti>tî ii ll )~ !
et hipttn'. '.'îiîi~ î< tîe trçdrs. wvliili lie'

s'.îI~s' n min.î- cia'.' tif lîsns.iiisteIliir
cits * <t ite n"icî<'. a hustiies'.ý tellil Ib îghît tlin

i~~~~~~~i t.1 14.î l..,.v wl i. Mit ;,t î l.k x,. tttltts'

Ili 111.1% i t ' ' it-.1 th. tl tit g i lt

iv, ti t, t '. ltt i -f 0 14 . i N I i i t r lla ii l it I I .d t i î i c t ti n~ l'a îîk '

-(c. lmi a: t ici lIse tltbtcd timt. â' ictwccn tlilatiks in

e'cr strotig in repîttatiot
esix-ciallv hIe case wiîlî si
tlle litv & D istrict Savisig
lias alînitit ;(,Xx ,leositon.

the Mother Country andI te Hlome Goverîtilletit, Ille fetl
ing lias exprcssîcd ilseif iti wordis to thec cffect that "State
competition iii basliig lias~ alrcady bicen carrîcet qjuise far
cbtiîgli." '171m. niay have liait morte cspj. -al referecîîc t a

ticw rattre. viz.:-to "'i nsbatik postal orders," atnd b
tue fcar tai Govergnîiit wcire abomit tu pertmit tliir %avitigs
batik clitets tg) treat iteir accett' ahkiît lis drawistg atccotiiàt>
ilîtat l of expectîîg thonm tu Contitnue cîti'ts lr rvaot
of t he deposit or' thirift . atîid Iîe virtaliy doirmatnt oit tilc
dtrawittg sidie.

tîO>.ttON ?<OrES A tKtiEVANCE.

Il owcever tiiese tltîtgs tiay lie. liatk tiiglt %viil urge
agaiît't GoCVertititetit a grirvattre wiilli asý cxitvtl sittce

legi'ýi.tifoti. lîCgtttti iiig Witit t S(R. mtade $5ý lii k atid miuiltiples
tiiercof. the lowc't detioîtîitiatioîi wliei the h.,tki ini iîtiig
Circutionui culd plut itli Ille ltands Of the public. If it
lie troc ttt ur batîkttg Çybtt:tli% % ecoîd tb ilo othe, andu
that olle oi tue fuitictioti.s of b)atikîiîg i: the etliiksioti of a
cin,:lîtiîi illtt lntt. wVlii. ii cur c.e. legis.iatioti lis (le
ehncc(t -hall lie a tinrt charge %iloni ail lîaîkiîig asbets. bcsidc,

heînlg h.iîctc y a sietlredettiptioti (untd. sut11cly il i>
-a violenit ittîcrferctict' wiîli titc tiatîtral developiîctît of batik-
ing Ii) cîtt short ti ah'.olîIIcI' sae Cîrett'a i ng i edittîti I
the liitit of a $.; hll. 1 hiavte iefore tlle tc Govertittîctut
rc'ttrtî for .1 ni>. wviîervii 1 fiit getierail battkiiig .1>set% of
$ .3 g.0 0 0 .0 0 0. a Cdonbl!V iiabiiity fuîid o! $02.000.000. at% scîiity
andt lix prefeliecve. for a îîre,îilt orIttaiîlin> Circulatioîn of

$3.0000 lIn <illier Word'. th punblic lave

$12 OF bF.CIJITY FOR ESTIRY uOLLAR OF ciciAro

î-'.uied ly lte itk. Ilow atînnlialouN. tdietu, titi% rC".tniC-
ilion. wiîe elep)rvt" tlle bofs i powser to issiue $1s. $IS,

anid $4, wvlitil the ltkitîg :t't givc.< tiietît power to issu%:
tnote., for $1.000 eaxil .111 ovcr. No wConfier. titi. that
hîatîk'. witii autitority to îs'tlc S2oo o fn circulatioll shtog

.short :îtl tive ii iiilitti. ai' 1. 'itttil trny. hlitk' witlt power ito

î..iicuoo.o retiain lbe'&tw Leox0c .t 11.. witcnl the
tmise contes (tior rctsiraî,i<f m<ir Cha:rters, lit' pinparied tu
jîrcss oiîr clinî viggrcîtiiy for aî nestuînatioli o! tîtose riglit'.

wiie wvec teitcd mitral nt fiiitîaiîettal lefore Guit cnt-

iltciîl eiiîcred the %stîlîcre <if iattkitg. Gratitiiig il t> lie a
iont ponmt. iîuw faîr tl j, withi i t splite of (;<'vtritittiett to
%() etigaige li lîaitkiîîg. at wiilitîg for tue tinte îtiing titat
ilîy iloui iCoin tintue t n relail it o> ieis> tite i'sîîe of

sucIeliv mt -'.re ltvcid liv titi batiks t'. rc'ervcs. we Constei
sisal îiiy siîuid abanidon the iqtn of titi Stitalier ntotes

1i have il iii tttv itîttî to propoNe lu, YotiIl i, onideratin
tif aniii atune iti cusset'ciott ii otir Jîre,çnlvtet
tif circttioti. CeuItiliiect aN that circuîlation i,; tci a liîitit equal

tg the itii iairt'd l'a îd .uî c'aîiti <of tlle iiatik. t exepîitt
titi Cas. ton lbatlik'. withli hcail offlices iii Lonidont. EiSig-

Iaî.for wlii the :Ict imiake' intier andc siiecial1 pr<îvi-
'foits%). itd sis% tiroliosition ik tait titi biatiks Is lt-ilowc(i t

vxvet ltevir îircscîîî Circutlation b li e s»r tcent., or atty part
ilteretif. fin titi ttidelr',.tid(ing ltai îiîy icoidgc tue full cqlliva-
letnt oif titi,; excç>.' withit tue Gibvertitîictît iii gîhld coin. %spot
w hul ic Icibli.t ''f goii iliiy svillit Is l1lowcd. say, ttre and

,îîtt'-italt jier ceitt. itterc't. tii, tiepoNit iltîtg bclu di'.tîtred
wîtlit a % . ar Viil t> i'. bo'rne Iniiiîtiidi Iiat titi tilti

nmioncy, rrecîl liv iîk with captijal oif $a-.oo.oo orlts,
ontI <f titeir oitîisse. Ircvcîtl iiir t'iretitinti front rcacit-
ig si' ftill Ittîtîl it tite liatitd' (If the Pîîuiet a? In4 tinte. the-

îiroîînsttnît hultd tlbl)irt it'.elf 19 tlle Govcrtttictt as a
r-îiîi,. mute. aslll 1 vcittiret' 1 hopr IlitI yoit will juin

stutît ir itn rgnr<iig il. zttd aid Ini i rittgîîtg il svitit titi
rzinge tif îiractiral iniis

lie tif tilt liisuîds tif
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11RANCII dANK SYSILt
wvas sliown whenî Newfountdlant( was ini the throcs tif fmiti-
diat trouble, and semcai of our lianks t' îk %he places oif
local institut ion s wlii cl liait faileul; 'loing d<ii s îlot a, 1 n si i

ttotion s rate andi untuitored in iiiîce. but lirîngi ng witli tlîemiî
intti the t1kw suirrouîdmngs a coîniffete and deetîte wîirk-
ing Nys.teinl drawîi froint thle standards oif the piaren t <'ficv.

.%îîld 51 it li.v; bei'l ini oec.illiig tlista-it ot orn1N1 of olr
Domiinion. 'i'l%: hanks have gi yen stal ity andI lrouglt
(dCV'&oîiîîieîit to -settleitnts, wlîich. were: tlicy deieuilent

uîon local cenergy, talent or capital for the creation of thevir
owî lîaiîig estabilishmenut , would lie yet ini tlîei r-ii 1 aîiey.
.Nlorcover, the charge cannot be lîroughît agalîsî our lak

asa wlîo!c of uîîduly ut ultiplyîng biratnches, bunt it wuld
sýCCtII Wise anîd coliistent (and 1 feel very stroîgis' lierron)

to auiopî the îîolicy <if coiiferrftîg witli <11e aioîflier aîs t<i
pl1aces av'ailable for lt(e esNtahllisliîîîeîît of new blaîkîîg cen-
tres. lîefcîrc comlnig ahrupîtly face tg) face witlî the f.act tlî:t
lirttler ban kers hatve ilreitly cli<'seîi anîd anily coi trcd
ilie saine grotind. Wlien we reitieiilier tîlat after leasing

thli lîndîlrs' litte of tlie pirovinlce <if ( )îtario, i. i v <ne
licaid oftice of a blaik is tgi lie inlet witll i u to ilie otur lîîîiîî
oif the Pacifie Coasi. it slîould spaksell for the cffectis'cic'
of our birani hlaîkiîg systelu. tuatil thei expîirationi if cai
jiionîli tue pubîlic are fîilly i nforîiicd <<f thec rci.'lt of aIl the
tratnsactionîs wliicli htave takvti jî'ace: in titi% wide etîut <if
territory. as Weil as au ail poilus- ilearcr at liaîid.

L.ONGc CREDITS CONiiEMNEI>

N lioîuld likec ti sce a shoirteinlg oif credit t ernis I y dtI
wholcsalc traite of thc country. Thîe îîrt.'sent s:,,telii <if
long credit is at failti for it tvilîît% m ien î<î Iive. tint lîîîuîî
tlie profits of tlie goods, but uipog thei sales <i thie gîîîîds
tlieîiiilc<..s. litil iîisoiltîy eniletis. tii the detriîtteîit <<f
trade anid baiîkiiîg ilîterests.

IIANiC OF XiGLANI) AND) $LVER

I t i s a illosit îîillaîppv ci rctilisalie i lat 1liîglaîid. wlî.>et
commîîîerciaal Nulîrelnacy liaN hevîl ettlill le<l oii a mono<ii
îiietaîllc as',and< wlio i s tiio io ennillî îîî* au xtclit a
cretlitor nîatioîn. .thoîîl< at titi-; jutlecture eîrlî tis
llîterets îlîrouîgli the recelit ajetiol of the ttitliuritieN oif
tlie Baik of 1Etîglauti. ii conid(eriiig thîe hldlîing oi olit
fiflih <if tlîe barin rese:rses ini silver. \ stei <if tichl titi
tiicîise rcsîiî 'tîsi)i lily. iîîsî lvi ng tlle lirestîge if the batik
antd of tlle nationt. sîti nd lies er htave licolt scltireîl oit
witlîoît an ;tppea.l tgi Parliatietît. lts lucre Iîeritîissil)iIity
uiider a clause tif th Banîk Charter \ct oif 1844 isiN iïe't
airgumienit for il% jiistif'ctei. secittg lîîîss' eltaigel th c e'î-
flitioti of aflairs isý at houle anîd alîî'îaî frot shîaî il ss
lifty'threc ycirs ago. 1,11c îîriîîciîîlc itttlerlyitig the iica'îîre
whicn fraid lîy Sir Rolbert Peel. at a tilîte wteî the atîttuial

ave'rage of tIti. wnrld'\ pîrodutioniîî <f silsç:r stas leNS. tîtaîl
1«.%on,oo. andî svlietî Itîlia atnd Chutla were lilîerally ab-
soriîg qaiiulautitic, of theç îitl.l. 11111%t tt<iw lie regakrteil
as oblîcte. svlicti the animal pirod<uctiuon lias ss'<lleti tii
ticarly 4.0.000.o . atiî menciaces the agriciltural and llu'
tîcss iîîtects of cecry tradinîg nationu. Sitice 1 venttrcid t<î
record this Opinion in tî.y a<dc.shiicl I atin contfidenit
s sliarcd lîy ail tlie 1bankiîg îrîîfessiotî in Caîta 1 note

thîat a s'ery strotîg rce:uîîn'trauice lia% lecl adI<recî l'y
tH î).ilîîing coiutuitiiity iii Loindon tthe iirecttîrs of tlle
Biatik <if Etîglatîî. a1 îIrcttror. letiius liîîîî. oif wi'er cuîîîu'ci'
iii tat bodyl~. foîr. withiott lîerhiap, iliteî<intg i. the lîia'l*'
iilfgortuîîaltc dcclaratintî 4ittiîly ilîv îles tîte li.ntli tto

reness thtc battle oi thic %tatdiuîr< .Xs regardIs tlîc tîcighi-
buîring Rgrpublic. liîouiiî the vo<te oi the twenty-thrcer anti-

.siscvr mtates ini tîîc la>t chectititi thîre îîros'c in-micîenlt ti
grradicate the fre silver senitimnitt. lei ue, hipc titat tlie in-
creasîng prosperity «if thie Rt'îuhlii will prove the i)esi
antidiote to the diseasgr.

THE! NEW OFFICERS O1? TEE ONTARIO XUTLTAL
LIPS.

Mr. Robert Nk'ivilî, tif & ulilil, wshîi mas elee'ted
l>resideiî n ofIle ( )ntario Nitttial Life Association, ini

Muc<'soit ti the l.ute MIr. Ilotwiti. c.ariieui his ele-
v'ationî hv\ long ani valluahie services tg) the 'iîpaî
\wlîicii liait iîspired blis tcollceagties- oiti the' Boardl t itih
great andl %veli-ilieritedl coînfiden'ce ilIii. lusiisiiess ca-
îîacity andl sotlii( jtidgniîeii. NIlr. Nielvini is V'ie-
lîresidleuit o>f Ille 8.eli ( t )tario, lI vesiuetît antd
savings, Society, %whicl i lias a1 paidui> Capital of

$422.350- aitld a IZeserve anîd C.ontinigentî 1Fuîîd of
$1 74.025. 'l'lie Iligli st.-ailîg <if tliisoN ian il,
piublic estimation is shlowtî iîy its, deptîsits, ieiîîg eliti
î<î the capital. andî its. iîaviig IelîeituireN atitiat ii
('ainada for 28 co

Mr. .Alfred I loskin. QJ. ('.. <if To'îronto. wliî ,luc-
cceds NIr. Nielviti iin Ille oieirsdeis.<f ( )nîariti

.Nitlttiail. is a v<uiger lîrither <if Nl r. joilii lsldi.,
(C.. wiî<se linancial ahility lias leil tii his cci i îî

as; director of sueveral Ieatliig niontttary inistittions.
antd wioi'legal talent anîd iuisiliess judluent :îre
shared Ilv Itis Iirotilier. NIrî. Alfredl Iloiskinii sl,
cotisiderahie experietice :îs a private inîvestiîr. liats
becit for înaiîv v'ears solicitor foîr the Sc<îttislit >îîîta-
tio anid Manuitoba Latnd Comîpaîny. 1le lias f<îr -tîutie
years taken ant active sliare in the directionî of Ille

Mr. William I ieiilrv's promtionit to a %eat oit i tt
h boird of I irectors is a iiigIily ahulroIiii.ttç-î.i~î
lion <if Iii, cinent serv'ice: tii the cfi î)itatî as iltail-
;îger fîîr <iver tsvenît tive y'ear'. We\Vv trtuiî

Mîr. Itlendtrv onî titi,% ricltil eaiieil tclv.ilicellictil il,
posituin, but coiiîgratîil.tti(iis are' miiore <duir t<î tusý

coiiengues ani tgi Ilte t 'îîiitati fini the retenItiuîîî of
ttli to whlose ,.Igaciois ltitageiieit titi. he tt
:'tt.i tua is clicis> îii'iIîi,'i fo r its sî'c

TUE2 LIFE AGENTS' MKANUAL.

Ncitiier triouble ior exinealîlears Io 11.1'c hîc<'î
sitareîl toii iake th iti'1fe AgiîtN' :\aîîîai i f t 'aîia'frîîîi
Coiitilîîis aks cuîniilute as iislleanid refiiete wvitil

valiahle informtatiotn regarditîg tt' gîlx'rat iîis i 'f coin-
l'itlies uintg hîstesin Ilte 1~ ,gtllinliîît. WViic ;iî
generil <nîfines <if foirmter eîlitioiîs havi''ettf 1

h.d.tlire are sveqrailîtimportat aiteratiîins aid
adiliîs. titi. Maia olaitiu. ah utl)bl 10i tttive

pages. 'lhîe "No tes oui Pi licics- anud i Pulice tColi
ditiois" have been rewritteiî antd tihi. Iýeserve 'i':tîhîh's

greatlv i'tlrg . 'l'ie s%'îirk k frouti 'l'iei. itiuralnc
:tîîd Finatnce ('lîronticic of 'Mnlîtreai. *i'iîc ailifbvet. 1
<Intlltcl froin our eîeti'lcuiîtlltli<iratrv. Tlhi, .S'pg. -
fgihr. %viilii îa% seli ciaitît tti lbe ait c\lhicrt lutîgi' iof

titi. trouble aî< xeteitivalvi il, atîîi like Ilte
Life. Ageiits' Mantiial we ha;ve jusNt ulite. li'

lill.înaîîl foîr il li-t'; hi.en atil î'îr Agents îs'iio
.4re milt wii> t'il i'tills tai:î re -Ilr'tut ai
decided <isa<vatîtag.
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THE CITY CHARTER.

Tihe thiree \ %r i li die t itv t ierk. wliu \'ec
ritarged i îtil lite dlut: tif pireparilig a1 îiew ChIarter
fiîr ii. cil\. lia vc inile, mmie un igres.. wîtl lit w' rK.
Il i> ill.r idvtal thev .hoiuid %Nite ith liteir
task' ttiisîîirie(Il In~ alm îîtle Wlien il)\ Il)-

<ii etiltiISetiot' ii'are t''npll eI.<r t lie %vluil v
C hartetr ini d.ta i tilî il w t 'îii i lie tin tbrtier i <'r fie1
it <rk if) lit. vit fiil v'îi.îee b\ the Couililt'ec.
wliî. it t., îttir.î, iil have the ver\ vaiable ci>-

't iratii' ut and i uilt i f reor.e a e f tii e I " 'an
tif *Iratic. ( haîîîiil)er tif t miiunerce. t uni iEiahange.

aniof t 'lier pn utttiîient citizet% ini stilervi..iiig the
C harter wlioq- e cîisi îîiied dliterattio 'u w'il uIi>tle..,
reIsuIt ini (Ille bliig fraîttedi sici .1, Nvll lie uif the

grc;tte.. atlvaluuî:îge lu lthe g'rt)tiemllt.lt of the City.

TUE CONF'LAGRATION AT CAUBELMAlN AND EN

TEE SOUTH IlIDLIN DISTRICT.

'Flit: lires wliicli [lave recciitiv burit III lthe villages
tsf Ua.e: a nld sott Iiidiaii, witiî otier uti
secutetits lui that uistrict, have elicitcid wiîe-sprensl

s tîaivfor lthe suttierers. \\*e have vndcav îred lii
iusccntaiitheiî djelatis (.if the iiît.lraîcc h<sses, witici
aIre 1:011.sileralie, bit. iitttirztIl\. wieît a coîttiagravuti
lia, :Il ci î uel<isruv the îruîîenîies and ail
the hblîugilitg <f the victîtils,. tlire wvill li swtî

litet il %%.Il li> fi nd l1it tlttus every fire itîstiwnue
e'OiiaiV ijeflLliig iii (tiua<ia. v\cpit tite

lo cal fin es fi t'41 1r paru, oftaîa la tui ri.ks in tilt«
district ravaged liv recett ires. 'llie I-iiîaîtce Comui

IlitIc ''f lthe (11 ilvtî'utî1cIl ii Cil\ ci~Voled $I .o(x tif

rehteve tuie titvetls tif iirvedfamilles lu tîteet ti'îe
itcv....itics Linge supplie.. ('i foodt antd Citiiît atre

ginug fto r\\;idt. Tfb '.ecuire a w~ise di-trilîIîiiii of tlie

wi til mI. uia i.îre ..eîitîîig a iitiîe;r oi the C'îiîieti.
jvc' ~ 1 *mîî:uii i it. Ma '. ece:rv tIl( will iii-

Vi. sti..iiv tite, e' 'idilut i' 'n if th uc 'f.krers .111r11 .'n
Slitif!dti iîi ati il itù ftithe aid i, nectieti, tlivrs-

\\i elites tî;ic 11a iii 'er.ilit'. iif tii cil v -.hitl iî\. fî
uîiargeçis li i'il ii \\>itiîhr Iiiicl'tei!ic

:îîîIl i'i u'tih fa.&Idîp 11)bl if Ite)ili iii reliltg thei

a.111\ e';il.î vatq îi wie oi iii.etet f CiharitIabhle
iiiîiti, f.-r ir- îîîîsu w''il lie jttî'ssl I.il i,

tiir tlitt's. simi'ls \% hiteier 't i.. lit siralbIr t'' reliii'i
i.vrî.îîîi il'bs t . i lii 'tve. îîtIII î, poputio î atil l'e

*'îî eî~ îiit.ivv'ttuii~h Iei 'i'lter isiaceit loca;l-

Iic al;q ii Ili Iîiv ' ls. 111q ii'.~ tiî tl .'î

Ilv .te rvI.cîtit ttrç>.

TEX TARTR vermus GREZNIERa CASE.
i t wuîild lise aIitost imnpossiblie lu presetît the -ase

j<if lthe H ti IMr. Tarte versîts Mir. G;reniier in
..ttvli ternus as wî»tiid lie regar<Ivd bv hoti pt)lilicai
partiles as (e front î>îuiiicai bias, ai aputearatîce tif
\Iiici we pîropose lu avii.

'livere is.iu>evr ot aspect ut thle aITair utîi
c.1ii1. f< '- ctiîîîîîîeîît, ait1 a.spect liavistg not speei;ti rela-

lion tif tdie ittenit% (if thi., particîtiiar case. 'l'lie ut(

fettlaîtit, ( snvîtîer. %%as citargeui witlt, Nvas tried for and
1 i miitd glîiit\ of ltaviiig înublîslied a1 iîiahiciuîis libel.

-iamiieriitg tile I lutnbe. J. J. Tartes itn eetlîî
ttespaerLaî Libre P>arole. 'l'ie case lias been

geivnahll rteferreti lu as a *'lress l)rosecliti)t." Thie
eloqutenît Coîtusel for theo defence, M r. Coritelivr,

uttade ail alpeal lu lthe jury to protct lthe freedti (if
lthe P'ress. \W takec excepîlti lu t tis, as lthe ili-
eriîxîiiiatcd tlcfeuttiaît Creivr tid itut issute, itor <lid
lie cuit tiuîr mntage atîy pithhicatioît wihici cotîid ttc
pîruperly chassedl as a îesa ror be corrcctiv r(-
garded as a "i rcss'' pîîhlitatioti. La; Libre Pa;role
tuas îîtvreiv. ait epiceiteral slteet, isîîed for p>trp<oses
as essetiahlv traîlsiciit as a czircîts poster. A dis of
pubtlicationîs. tititfortîîtateiyv hecozîing t00 COiitil,
-ire i'sîulid a: electfinlimes anîd otier occasions of
piublic eNcitemîîetl. Tiicse siteets appear as sîtdet(lyi
a.. a sîtîttîttier swanrui of sliad-fiics; tIlev die off as rail-

î'illv. are as îiseles, anîd as- great a nitxsanîce as th'oe
iîtscie Is. T< public mteun titese pîthîicalioîs are a1

'ne atui inîrtlicit, ais sîîch stets arc oily issîtet for
ilte oaeuf Nviîat sîîisiulies cat ie sectired hv iîiîuw
titilvt. In~'squit tiaîîcry, b:. iitpliedl tireat.. anîd

i lther lai, tics. As lthe îîruîiecrs of titese shecets anîd
ls>.tvr- rik no capital and( no0 rittiott, tllev at-t

tmiore mtîrestraitted ini tiir cfllinlieiits otu publhic itien
Mîid titite reckicess iii tliir lreattîtetît tif pulîic l qis-

t'ii' ti!ai ai,îv esîab!'siîd jouîrntal. «ro cialîti for
sticî11t ratisiet slites lte ~liberty o! te Press- * is

asîI. It nild he «as, raîfonial to dlaiti for cverv
Cag a m atp fuhlower oif ait arrny tie rigits andc privi-

ilges, tif si iîciigercuit. l'le ibcrty of te P>ress is
cqircl*e.î(-l with the rep iiivo! lthe Press. jîîst
as îîersontai frecdiît is cotîlîitgeit îilion îtersont:l, re-
sposi b11 hit v. A regîifarhy cstalilislied 1tc p .e lis
giveti ilt.igcs tu suciecty as a pletige o! ils gouci failli,
auitil riglit i) the pnivi!eged freedoîin of the Pres..
i î't a sit.eel jl;sîtd for line! setîsatiotial efTeci. is irrcs-

l'ilisibile. savc uîiiiy inî iiabilitv tu the critîtitial law.
To puliic opjiionit it is iîidifferîtit. for lie pîîbh)isiters

tif suili literarv epieittera have iotliig to fcar itor
atiyt lîiîîg ti iope: for frot the pulic. %Vc qutestion'
t lie t \iuit.i ut if îayittg aiîv miore lied i) the iîsts
gSf 'SiCII lublicain iltait i-ai tlie sht'wil hîy sulent lis-
'luiti. l*ite acci'-ed lias bei eti vteicedl lii ( nioîltli

The Citv of Gu'-Ipbh' liashei gratcdl ait v\
'îî *<fl tbit l>l t In tierwie whtlu iit tu)

'ii. i'rmaint uimpr. itvcetit it ilus ire jîntîtectioti sei*-
ViîCe. If 1ic.e are elffecteti itis vear. tuev rates ivili
rciitaiiî as. iey are, if iltl, tlîcv uili bc raiscdl.
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M014TRBAL HARBOIJI-.

'iTho: uieseîît asplect if the Muîîîîreai i latrlitir titit
lto is motre promtising ftir lthe ebtîsîisieilg c. 'l-

.strticed tihat are essentîil it e liariîîiîr leing .t'ùii
edto tuhec existinzg anîd littilre t rade ot t lus pt) 1l lil
àî tas priur tu tiie uiiectiîg ut the I iariîuitir C. tîîîns-

siotters, sîlippers antd othevrs with lthe .\iiter ut
Publiîic \\orks andti he l'rentier. At that Iîîe%îingb
liiere wvere proînjîlient. reîîreset.~îatives pr. i t t
isitrcst associatei il wih the IliarI>uîr anti tiilt-~

crai businîess uf the cottittry. After -. it (xlak Il, i
ctissit f utlt iîeeds oft he Portn, andtil the vaniiitU'.
plas proposeti for lI arht»ir exlnsiuîîs ai împ ll)o' --
ients, iii wiîicli the .Htbie. Mr. l anc particîîpîîtI,

th1e foiiowviig iînportanî tethiu w.tas jiiitn:t
by Nlayor Rt. WVison Sinith, atd secîtteti b\~ M\r-
Jouîîa'.il IIO0(ilsoutI

Ilitat, in order tu ailtîw the City tu jirticet \%itiî
lthe coînstructionî ut pertitatent wvuris toi lthe )rce 11t
lion ut Iouds, andi albs o ll tow ut tme coiiiîîeuîeniv.it
uith hi iucli tnedeti 1-larbour eiargeinctenî, mis ii

inor resîîecttîtiily requtests the Hommîue. tii ll nîîe oi
P'uOlte \ýïorks toi atitliurize lthe Iliarift-itir t... unîttit-

munîers 10 coîxstrîct funthwith îtvu pivrs. *'it th2ir
'vîdîl lie abolit. . ..... cI, andti îaî the Iia'itli e-

tweeiî ihetin abolit ... .... et, andti at îîîev tee
lutîlIt a . .. .... vel.

This Resoinîit was carrned uaintsiand t e-
Ceived at once the Consent ut tilt Nlîiiister oft Pubillie

Works. Tihis pracîteai and< decisive ,stel eiîaigers
thc wlitoe situation by eîtablinîg a cotmmencemtet to

le mtade ut the tirst two piers Iùy the larbur C. mil-
juîssioîters. The getierai opiniont %va., titat tiese,
piers shotîid bc abolit 300 feet %vide, anid of a îti
whiici itiglit bie extended as experience sltuwed toi
lic desirabie. The Ilarbour Lutîtîttssioiters hiave
power tou iorrow $&oo,ooo for lthe purpuse ot conu-
strtncîiîg te above extentsionts, but iuevondItl tiat liiuîiî
nuo esieitiitres are atîorzed ttil I arliaieit hia.,
passcd lupoi andt saiîeîiolcd the Cunîpiele plants fio

tlle wlitoi ut thte works decîteti ttecessary. lt \
îrcîtîe itecessitv ot te 1-larbotîr ot NMuitîreti Ieittg
:u rceîîîodee attnd qtppt as 1) îirovide aitnt
whlarfage facilit les for Ille easy berîing oif îei

steamers. of the largest eiass andi the cuîttîntic.il
Iianduitîg ot freighît eitîeriltg andi Ieaviîtg lthe fi an-
bour is fliiyv. recogitizt I)v ail iinîercesîeti, antd hy noi
une mlore titai thc IPremtier atnd lte NMiiiter '
Publ>ic WVorks. To everv proutcer, iirchltat a),t.i
consitinier iii Cattatia il is, vitalimpoîî>rlai tiat tit-
siliippiitg facililies uft iti> grcat tnatîionail' tri sit' ilid
lue sltitl as tu place tlient uit atil eiual footing 'ii
tiiose t)f lcadittg Antericaît poturs. i'Tt'se foreî-iti
poirts arc otir rivais, anti ticv %vili i nevutablv (le î t
Cainta of a large aiotitnl or Carlailiait miisîts .. nt

1lt>s we itave stfiieit ctterprise tqi lîrtlec otir tna-
tiounal ilitcrcsl. ie Din)îtionu lias Nspelt 1tiiiiV
:C<îrcs <1 itiiiîitns it caniais, raiasand ti lter ',%rI)r
ilitelîtdcd lu facilitate the transport of ggotis to anti
froti titis port, %vllici s the tilîtir-'i une tor lthe ont
irajnce of forcigil freiglit ait ils distîribution, as %cill

Lt A ~ ~ -

asfor lthe sliiteît tif wlialiever mv n elav If)li

tranîspotrt fa:iiie' tif the i Ian>.tîir i oit îîreî .tîe
%t liirtvt a's Iti iiel e\i.t1lig Co.iitiiliî' ani tg)

att iractliîe%\, Iiii e> to t t St e:ti sîî, titirlt ia.1 l it n d r ilw \. ,i
\\ull fait tii lie as. servîevalie ti (Il (littlîlir ' h 1-V
ittiglit lie. antd as titeir et.'.l îieîliaitlita t thev

I .itî ihe. A (e.tieeîv-ý nîatial iîî ii iltei' il
obsrucîtionî ini lt ti raîtt tif tratie he C ei itatia

adtogretit iîîalI.t' \\e Sllîi>pi\ aid ti tilt, tel îîî'
queatît oif iii lte,,tpoi Ille h(îtit111,110et 1io huit t

\0110 icitep eitts the uit i..n ier tl titi.f îiîî litli n . i vt.î
(Jîtel)et. is t]e i iteresteti lit the i .-ittitr tif tlii%'
lib rt I eîîg tii y e(t iai t al il tie l '' ii i e dti., li t
utr comtmterce. \Vtîvrsiiîping i%. tivertt.t fittiti

.\Ioitîre.ilb lait îtîuîîiiilar I larbtir n0 go)x~. tii Aiir-
icaîtlt pots, n' 4 ti (.jîielec, etîieîîti tle îiwidtiîî-
ali ad vanttages tif sud t sil îi ig îtietiiî Jieic
vili lie ittereaseti li w1ltîever atitiont is are :itade laî
tlt: shlipiitg aittractions tif .\ltiîtreai. \\ e~ regartd tîtei
lthe tievcuupiîîeîît antd ellliargeîIlt.lt tif titis ioti, .111(
lthe inaugura t tof lthe ituost apîirtved anid t iiveilu-

ent tauîini conitechiun iit ltîe iiaîiduiuig tif gtîuî.is
as ot vital imnpotrtanice lu the couîtt\ ai large.

TEHE INSTITUTE 01-' ACTUARIES

The Itîstitttte (if Acltuaries antttîîtîiee' that ils .\ti-
itîti a îtiîîit %vil]ib li îl itln ira and To-

rostto trtîîtt tue .ý2tt to the a6xî tif Alîrîl, i89b8, anitn
Ill ted<avs itt Niellib ttrie, Advît~, \iiîte, anti
W\ellington. l'ie places wviiereC andtilte lîtti' lit
wliit lthe exattittatuiîs ili lie tit, \iti lieh \i lim b

,-.iln advertisctttciit iti titis isSue ut 'l'ie (tuttce
gives, otier 1pîrticula;rs fur inftormatio toitf caîtuidtateis
antd Mr. Rohî. \V. Iv're, tuie Sîînrv:et NiiMoiti al
\vill, ive are sutre, give: aiv tutlier itîti itatuoti tt) luise
ilitenltig lu euiter f. W exaîtiiat itn. W\e livet nt
sav liow v er vaiutalile Ilte certiticate,. are of the lit-
stilulte ut Actîtaries. \Ve trii'.î tucre \\il lie a itimîti-
1cr tif Catadiati Canilidtiae: a111ti itat tlici Nvili uvili
Ilte tolltors. wlticit, lieN are ,,tu coiiiitenttailv aii-
t îtîîs tof sectirîîîg.

'i'iîe :Ji.iitrc'al Street 11wi~î el. it.li a1 soî*îîî
aimtal tiîvieîtt ut 4 per" meît., witit a oitti.tf i lier
Cent. The antimîalinteît. 'viii lie lielîl tilt ,3nt .\o.

,i'iie ciitiit ' .ti la.teirelaeti aititiai
t l;vitiett t f ; lier tcvit.. pma a te t(il, alt atftel' tL tit1\a.

Mr. B. E Waiker, ( ;t.-it.r:l o'liagrtf tlt
flatik if ('oiniec '. sleIni thtt Senatîe tif

Sir Wilfrid L.aurier t. 'r lus uiei.rev as i)('1. iîi
Was et îttttrretl tn inlie Premit-r h\i C ltaîttti'r it;l

:îl a seaiContvocuatitoii. ult îil Ille 7 til ilt'. . \V
lielieve tli!t lu ive lici the lir'.t t itit' t4 if )tltltr.tir

çfrc WtMr Vake is a Iii.rilve'teîtut uîeîîi
of lte l...ivers.itv Selitle.

. . - ýq ý _-, . - _ ý_ - 7-.-
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'l'ie lieu tti alat'ed mni the muarket b% Ille Di )i i-
nu nii Go~ veriinietît î, fi 'r C.,,x,(xxi: the rate 'if lin
tere'.t iîs ,l lier cent.; the teni ký for so years froi
the t ( t 'îber. îXo> 7. andîî the îidiiu:îîii îricL' 1*isýî'il
tva% 4pî. 'lle nîittrest i, payabîle eaci lialf ye'ar tilt
i st April anud i st ( iuîhe)r ; tlle tirst hialf %ear"s inite-

es-t is payabîle ont i st A\îril. 184. Anuît lier ailvatt
..ge tii iietirIs tlîat the- stamîp dut: i% ciiiiiiiittti

fior ltt' %v1îîle terni. 'J'iîe Jtîk o'f Mi 'ttreal is ai~t -

iîig a-, agenit, <f tit l ~r,~î. t'n ia ,a

g reat fian 1' ' r iii l aiing ablet tg) 1lii a iluia

;il si é a rate a% 2ý lier cent. luis rmie i' l>t
taîî ilat iîf lit\ Iîrt-cueiliig tuiles fliîatv'i ii tlle 1.îi.i

dim minarket b\ aliv Co(i îial, I oî'eriiîmelit, ai, k .ie
sa ie rat e as Itri tl i uC î vern n îeî it h nu i, a li tTereîîee.

Iî>eeî.lcilîg ini the lrc. îil e o I' ot -*\-

i'ct tt comni i il a as favo raibl1e a figure. I t i s alsi
graitif% iîîg to kiîti t liat iii le»s tlian Cg8s).tx \%a,
sîîi'serilît' lb% ('amîaiasi l,îkrandi iiive.tî'rN. t if
tis large anti tit %%0(xJwa% sutlsci'ii td liv a
Nb uit real îdet a.. fuullou ' thle NI rcanits.' iltiî

<'I anlaîla. elotx.txs. tllie ils'u Ian. t1

la-cqilies (*anti er i ùnîk. L5tx.tlle tanik o tI li elo.-
laga. C5'.<xxi. and NIr. K. Viisoi Sîilitli, L5ti.î S.X)

'1lc il cati t >tWt'e oftif lt: I (î~tif Ihts No rthi Aitr-
ica I a si s uiiIt1< ki.ti: xi an tIitlie .t a.liaiinItiii
of Commniierce. tlle Iiilîjcril. aiid otlier hianks, cai
t ii il Ildi ck . A calde toi- t ay au iiilices thliat t he
to'tal til)sc'ril)tiiis (tir tIlie e,ixx,.xo lîniii vvericeq.-
2o.;.t(xx. Thet Iigliest lirici' oITiereil Nas î>2L antdIltle

ai'cr.g T .ii . lie Syndicale abotve natîciti(

L7atîaila is tti tie ctîingra-ttîlate oit lier lîughi creilit aîs
show n 1' tilts Itin. IButi fi r tile Pink îf Egai
Ilaviiig Ie( Zci uvaî'eil frî ' 24 t'' 3~ lier cent. ye-îcî'-

da".. lîi (1bI mut tit oltïcr% u(til hiave tiven one 14
liîgîier. \Vme hiavie evt'r Cofidetince iitlies >(et"'r-

itues atliiiitg in tlle lii\t *i e.r ''r tîîiî tiiý o>3 lai .

W. do tact 1h..td ouyfvee re.goîiiol for vie»~ elsbre»et lby fouat

TORONTO LETTER.

Theî <' ilgil 1'î aî%o, ila, i., iti 7i. ii th ire 'î, i l.iqe4iî-

TAche , Lici, I ~, liil'. lfioiii, -- *'iîv l.î niir R' rt1.

tifs tii i t tw. l - lt e#i miie ete t

'lic late fare ilt ilt Centtr-al Prisi Ili ti icty' tuas gis cu
risc t. î I lir tîIii uileaN.1ti cru ici 'ii, ii ilt \Vtlrk ilig oif gitur
Firc Itrig.iqe Wliîclicr talair i% i t (li disîilititril getîcrai-
ly çs%-cr ili' f-bre, tr %vlieîlicr il %îîiild tic laid on thie

Ioflicers. t .gatin, wililier ilacre are City liallit tilîiticcs
isiicli tend 1-b lltîatîi ur Ille andîi fai' a tt.:îî îrli lic

aîction,. ti tilt 'lici. I Calîtît %;IV. tîtU -Certaiiv. a rigmîl

inve'stigatiomn, andî a ttornugli one, shoulî bc miadle. Indcc,
sticli aut iaiquîiry us dulit lte mientu litiiisclvcs. WC have
it fin tlic aîitliurity ot ant eyc-witîicss tlîat at tlic prisonti ire,
the -l caitcîl t eaîicr was oit tîte gri'îiiî liiisttippieil

suitt (%tel. anit licrcfiire, foi' a tinte, itNcless;. Aiiotlicr tiiece
of calrclessicss atnd folly was the -act oft lriitait at the
laie N"ibttge strect, lirc, %vlîcîl lie euit a Iote tliroigi a cctnciit-
cil tauuter ilocar, Iettiîtg dolwii a 11loi of dirty watcr uipoit
-1 large stock. tif geiit%' furiilimiigs ili a silop oit the Street
fronti. wilerviîî tîîî lire na.ior %vas ittiitiiîivîîî aI the tlitie.
*hiîm atti eist sotate Ilistiraie Coumîpaniy a sîiart sttîti, 1 licar
and %v.N a tireilless îletrîîitii ti (lîproîerti', ail for the' laek

i if jutIîgitîciî I i i s aiîl tile t't reit were lut poiorly iuc-
iliti" tctiîl i tit lictte an iti urri uitîiîîgs ot t tus lire. .111i
tiicrcftîre iiiiiitti file stantt tu (Io effectiv'e wvork.

'aliaiîle lîrcîn iNes inu th(e Ite:af ti flic City aiî I)tisi uiesýq

ili stict, ii iii ail ie em xits antI cuit r.1tices, hneklaies etc..
Nltistttic iel antC I aM uI lay 1,IoWll 10 lte fIÎTOUtCi 01t Ille

;un il leasit As aIl liresetit titaîîa.gedl, Cu'idlctly tii (ca-
titre iof thcir Cdîlicatiîu an diil iscipin uis k icglcctccl. O ut ot
duie %i ilaio ofii< tîte.s Iiatte ns iii the prcss. itld soutte
îini il. 'it-a iglut t aik, gîiod .;lctuicl couic. %VC havec sientdici

menc aid a vers' (air cttli îîîîcuît (tir the utionucy exl îîccl
tit i, and lict very tittosî tof efitcicîit srieieraoil
look , for. atnd vili lie -satisfied witli tiottig Icss. Tii s flic
feelinig o)f îiriîerty oNiters anid of ilisitrauice mii.

Ily flie %va>. 1 titii fcar ttat extra 15 'et;. - utist'-
aCe c.Ctîaîe XXit in th tIictcîtigcsîei(l il îsî di,' as a

teil îo rary i ttp ' uit i h îtlimesic as otîr lire cttîîttiietits.
ec.i re lInotiglit lit) Iii ttuaù wiil not be taketli off yct
a ubte reports lu the' çoittrary ~ositsadîg

,lîe Cîroîiclc's .ife Agenits' Matîtal, nw eîiticti, 's

cetnee. 1 liave licarî t iiiiietianv reîiarks regardtig it.
i ftee erviti and llouery tlic <ratiury of a Lite solicitor

itay lie, it tititst lie tiackeî ui) iuy soutle solid inaxti'r'-
tact.; autd tigites-t ta N uiti lbitiie.s tmeti. The "attl

ituie.iii ready fîmnîîî, jutts suteli itiateriai as s îîccdfui.
Wc have liait a iiveiy fitnie lit lient'. etertuuiiing tue

Pretmier atit Il$,; Laity. At the Masse' liait Rccptjîii, it
wouil htave (tilie yîîur hîeart good t0 sec iiow the ilîstratice
tîteti (if alsital, botarîlers ani 1 u)tintioardCrs. gnace.1 the
I)rîîcceilittg% wîii tliîer itelligenit faces inîd cvcr-reauly
miites Sal it i tles illay tutue hîcets % tlte "low3î.
,lit tIieý werc suiiles. aîil'îîay. 1 nticei cuir gtiitiuien
tit tue pilatforutt. toit, ltadgcît and oticrwise, ail wîiîhoîît
referctice tii ioliiai creed or' color, iioitg liotor tut tite
cicgalt andI Cloquenit Sir WVilfridl. Titis was as il 'dicuhld bc.
Lilse w.iler, li illtasîratçc îîîî'îî t'tuî tueuir way' eve -ywvie
vîil catiiuiit cooîp t litin 1tip.

Tite %tory> gOes, flint twîu Frenich gentiteen of Toronito.
oit I)luitf tif tic itit>i Frenchl reiint eire, junesculcl .11t

au iras ii iîir latitage to iteir "greait tciiow colîltrytulati.*
aitl Ili, haut>. .)îtlrislg Ilte rcalittg of il, oîîc oif oui' Aider-
idil hiappleing aiottg. itî sceittg a hlîatu<soticl biouqutet <uit

flie taile. conied riglitiy titat il was iitcncicd tor Ladty
1.atuiir. antuual'ng ut tup. ttiere anud tieti. îinesciuîed 'tt t<u

lier, it s vii a .,ly tuerve atild ilii'e grac. WVIteî the neailer
,)f lthe auresrctetç te words, "t%" ask, your beioî'ei
ladyt. ibttr fair caltitryit îaat, to accCIît tiiese flowcrs trot

UN "ati cxlieciedl the' tter feilow, as agrecîl, ta Stci) for-
suard andi nak0 the presetitatioti. tlierc was ito ti)Otujtlt!
Tîter muai, a hutt taleau. tlîcuî. andî a sort oif sittiatioti that

,iin.y n teli îiolilciîcss altd gctutlciliaily tact pincsenic
froîîîli bciinîg a scente. Voit tManage sutcli tiigs butter
Iti vt.în eutv Ot' licarts arc as Warini, otir wecictc as meal,
butî voil have mtore îiraCticc oif MuIvi (tnctiotis tItan me .

Yoîtrs, Aitiéta.
l',)iNoit, 8 :th Oct. 189 ;.
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JOTTINGS.

liv Jtiis jumNi.

Y(>isr <'ott'tior.ry, "Tii' Sp)ct.ttor." of Newv York. ever
a'iivc to tlle late;t t iewvs ant i keîîiv tesbeof tlle idicrui'
in h (e, lias%, ini its- lasi edit ion, tile foilhwilig paragrapil -

-A good story ks told of a1 wcalthy dry goods mnerchamt.
it'lit>, ini etliversatiohi wîtlî a îîroîiiieit 111il mieee-fi
N\7c.,stern iiii<icrwriter, turtieti finaily to the t.iliiect tif l'ire

iîîs.îl ratec lie cîîîîtti siot liîîdlerstitîîd %wliy thet rat e Ilpt i
' lis ri'k iiad beilî daie- tiiere wvas titi danger '-o r

wliy a uv condcition tif t> jii, 'rance- liad lweuî muacle a titi, t
"of luWN îsrl c e antract. L'oni tii ig i n tiii t' 4rainm. lit-

ftiaily wtiti lit iîy itîdieati ng tlle proper tîaniiîr i n Nvii icî
to conduet tlle l'ire itistirallîce li',1.î*t îcyrtliîg ttî NiE idtea'

'l'i olî:iging iitntierîvriter lii'tenti teii-': ttî ilt rcmtark,
anid 'Niggetilti'. if tIlle gent lemîani. titan kd lijîti ilticcrt-ly
foir Itle advie givenl. anti SIiggc'tvtl thlat Ille eîîlvy N% y li
wliicli lite cotiid repay woti lie I y t'alintg liptn Ille tliv er
citant ani spenitig anli liotnr or '.o teadi ing h mii lit iw to
mui tlle dIry gcîods lî'ius.'

AnIîlle "Sp)ecta-tor" lia,; jîttt lit tlle riglit liat mi
uIl riglît litati iii regard to colle of Ille fallicie. tif tIute age

(;raiited a1 iiaii of les,, tulail Ordinary intelligenice. Witit
thie cii ly pre-reilisile of liai inig faievd ili ei'ery uollier fln't
tiess, titere sti il reinaili s foîr liiiii the 1îtî'.ililit v of in:tking
a1 gigalitkc success' in elîlier tif two cailings, i tc, riîtnîng
a Ilotei or iiaiging a Fire Itîitrance Cosnipany. Tii i-;,
i biie e. tlle tirevalent tipino îîtîî f tut' miajortty (of itteti, Par

t icularly of tiiosec wvlti have nleyer hiati tll' tîppiuntiiity coi

cateriîîg fur a nical or of linvisig luait a lîrelî iitini of iii-
stiralice titi a test hy six otitliilding.

I wtell reiciiîber, iii the smiok inig caitin tof ant At iaîîîi
Liner, discn-S'tîg Ille weîglity prolltis of tlle age witlî a
iinilîer of fcliow ussiges aIiiiolg't the itinliber a t'ergv -

iait of Ille Episcolial Clitircli, lavilîg a chairge ini a reîîîtt'
rural district ini the alicietit colon>" of Ne.vfonndlaiid; titi,.
wvas sliortly after the great St. Joliti tire of lie year. ageo
Not tiintuatraiily, tiiercfore. we driftetl itito a. iicii'.'titii on

Fire Itittiratice. andti i nui't cotifc'.s tliat. ere thet' nkliiig
Syttibel calicot ls to (limter, uIl clergymiant IlICtI ift a Il ro-
foutii imipressiont oni ity itlitt t1lat lie Ilatia"trti liii'
taken iis cahiing, for i'.ý profoiinci knitîwiedlge of ite prto-
fcssion of Firo: Instîratice rend(ereti itotlîitg lackiîig. 'ave
tîpportttility for ulic dcvc!opniictt oif a tia-giiificetiy .ce'-
fui cart.er ini titat imtportanit lirauîii of tlle woriti's îIeCessa.ry
commitercial eniterprise. Anid yet ! ii' cîit'tre ktitîwlctgpe
ltad liccn coiiîîîîîîic.tted in tlie sitikg <if thte St. Joit lire.
aint iîy licariîtg stories of thte rapaciuy andi iiicapacity oif tule
itîcît Whto dispc.'tsed Ille mniliîon' tof tdollars after tîtat. tire.

Antd yct ! alas ! ! thie clergymnit %tii i>tirrows iii a t'i'tliiuig
Village, calliitg lus People to repentanice. ovieiî lie tîtiglit
lie cliairîîaui tif Ille rire Ol*i'mcs' Ccîitîîuuitte', amîi tlle gliiciiiig
star of soutie cif otir -ttiiieiit aid Ilotiratl le et îîîîîaî je.

Atnd paraiicling titis, we hiave tlle tih)iqtiitotis l. aerî .
arrogaîtt mercliart or mîanufacturer. wiio know'.N it ai. andt
wlio (tocs flot liesitate. at ail tilites, oppiortune or iiituiiiir-
luîne, tt> prociaint Iii' vîew'. fronît the iioîi'te topts. (f coiir'c.
lie ks ciargeti a great dent tut> Iiucit for lusý iîiNt'.1ace. atîti
alil iceait'tc tlle iiistirance coiinie't doîî't knciw tlitir t'i
îîcss, and lie does. Tuec faet s, alil instrance mtatnager siioti
LkSio,.% as nitici abouîct ev'erybtudy ci'.c's iinlsiii'sN a'. the iiost
stîcccssftil îîtari iii tiiat sperciai Unte of iinsincss. btut p'tou iiay
set it Clownî as -ait indispitable fact tliat, if ever ait iisuiraiice

tatager reiclies sicli a positioni. lie wiiI cea'.e totî ie au
itiaiîctic mantager, andt ciiaiige Ili,' vtcatioli ttî titat %Iitici

Ohler'. niiost enitimtî'ei. wviti a fracticîial part tif the crl
an titiau hoyaiices attend tani îtut i lit' I le ai cigiiiitt

,\iîttlicr illuist ratiton tif tIii' 'Iaîic unlicîiple î'.su i nimtt

andt tIlie 'allte reitark'. tlil it Iltly a iîily ta o lit'- îîîeîî
wlt are at tlle Iit'at aibi fronmt tti the 111hitu elimt Ai.

Laitii aof Tiorototî, ftir es.atiiffe-aiit ait1 C''..aiiiplc veCry îîticlî
to Iitll oint. W liat . L ambîii ti e' ntt k tqw alut lire

kîiîw iti glît u i iîiîe.. ti. a'.t(e i trti'' luriyer i'. ttteti

cgtbll iîrt''eti, ilt i a '.iat't ah ilt tlit' '11t' t f a tirtc' pnn
lut.

WhVl c ton tule Iiluj(.Ct tif Nitciiii cilul tîs 111lraîit'e. cilit iiattit'-
ail>' wolidters wliat the 'Torototî petuitît' are gtîîmtg Ici titi wtitli
evi 1' ret2tiriîg moître pîromitpt ait t i ariît''t tiî'tlrtitiititan

tule tquesion oit f Fi rc Iii raltte. 'lti't Tronîto e>irslas
iatcly gîven ctisteaî t tît tti t Ilt i iet bitl'tii' .
thlit Ciie t tf Itlie Firt' I rigacIt'. aitlit'e ai îxtiite iltttil ity of
t lîcîr tire figlit iig aîiiîiamce,. i >t'niitl p'..it Ltii 1 itiigiit
tievote tîlte ofi Ili' 'liart' tlumie an piiîrt o îî itol i w ccg andt

eîîergy iii st'tt i ig lii'ý ciîi Ilivcîe liIlt corter (tir t'. iic îî t
CIitiritali tif thîe lBtoartd tif Cot it ti. aitol. iia; t îîg '.itcuwu
thlat. lie i., capiab le tuf ' t'ê'iagming v Iitt prt iitrlv iicrtaî mi' t t

ii' owii lic i'. jn'.i if>'. tii %O1e 'tue t' s 'î. ai t'a't . Ii%' tit'irt'
ftir lurtlier cgt'îîttie,,.

E1-vcr>' ital to hik owii t rate.'' i, s a gtutj i tito tî et litai ie:i
oniy iîy thte mter atiti etipiaill' faiiiiiar adiage ltuma'i.

#atts and Oto%*

tif thos)'e \v'iio are p)relîariiig ftor tlte exatliiiî'itiîîs of
!lie Itistittite of Actti:îrit's. te> ait ICIvert i seiticitt iii titis

iSerelatiitg titercto.

Mr. Dovud Powell citte toi i I )ireetîrs aitîl1 a
fornier (;OVernoir tif tut'I ( uî o! 1Engliand lj)glcia
1 )irector oif tlle ( 11t1r<lia111 1irce .111d .I fe, (licol stl(idletti%'
11t Ltttotio tut tItle 3(îtit Scîtteltier.

The Canadian Fire Underwriters ha.ve b)eet ;Ip-
p)Calted to 1w a. depuitaticît <roi St. H-entri and Ste.
Ctitiegotîde. iin order to set'tire redIttt'eu tire itsutralite

rates ini thtose lttuiiticiîîaIlitie'.. wItIit'i are c iti:itt
o! as illeqîîitablet.

Acknowledgemerits. \Vvt arte ittutiiui ligedt. hI' ai
copy of eIci oif Itle fout îwiîtg puticiat ionts Ilte Re-
poîrt of the < )Ihio Stpe)riiiteiideîtt tif I iltltr.iîtt'. foàr
1896.. Ille Report of Ilte histtraitee ('oiliîîisshîîît'r tif

Mihide Islandc. P>art it. ftir t 8>6: lie hitsttraite Law
Journal for )tttîher. ptîl'tsitleci 1v tlle Ilic i"îi'

atice Puttlisiliitg Co.. Kew 'tr dt flatikers' Ma-
gazintc and Rhtodtes Joutrntal of 1iiukiitg foir ( )tît hie
ai pamtphtlet hy' Mr. \V'. C'. ('oritweil. <if iifiti,() (-ii
titieui. "Vit "is a Bai 'witicii is otte o! a st'rivs i.

!uIed( hb' the National Sotîndf Moîtey I t'gtie. 'î, i'i
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The Toronto Street Raiiway liad gross carnuîîigs
f r %-var tniinlg .Xngtist 31 st lasi of $1 -020.2 15. Witli1

mrnngsin vpvîîlîv Nvrv $, 14.223 tlîv arLývt ili
ilat iix' ntli ftor Evr' Lgit lier cenît. tif thxe r'
v.îrîiîig; is paidtl lir it v.

The New York Lifc lnsurancc Co. lias jtt*t
;.rcsviitctl t'î vcdi of il% nx'îst siîîce-sftl Agentî' a
J'blair 1' 'nuttîx i l'cil. iiiotiinîvd in g' ld. w hidli.is re-
gartivil ontv 'f Ille hest ''f ils kind. 'l'he jprvvin 'iiii
lit- sinudi aî>prciaîcd; andI scrv tib sîjîtîtîlate the stitf

1') %tUin. rv vrgvtiv vift't, 'J'lit-Ne 'it Ille~ii
ji %'ihave becti dli.trihîtvttl Iîhr' îngi Ni r. R.I'' v

.~tkn'i,."tgeîîv( I irector. Nlt îîtrt-;l.

The City & District Savings Bank liad a riii
'lis il, St. ( aîlivriîiv st. brandci ('nli ;tl 1 i îîs. 'lle
slrect %a rowded ~iîiî vC\Citvdt dVpo>iiîor'. n î'

l0 withitlraw ticir iuoînvv whlxi was. tif c''r'.jaid
onut wfîtii ail p sî spvcd. Thcrîîx"a mis mui 'v"r.
latut Nvlat cztNsCd il is a Thesvv.l'î Naî'icr n''

Ral.ave Ra isi a g'"d ilv fi'r aIl liitNl. IN
il is praeticailv ''f iltc ('il%- & I isrit-t. as Illey 1-tli

Mr. William PontonTlvllcr tif tIlle )u'îiiiijîi
lin.Napiîîe, lias iîvvn atrrctcdt <'i a chiarge t.1

c' îîbllîiti- i Ille rt'ulîbcrv of Ilîait balik Mln Ille 30111
.\ingusî. \\ Ilqbvvcr r' ii'c)d thev baîîk knicw the'c ii

Iilitlî i f 11we >.ae b îcl. *ie accusv'l <icclares Lais
inn' ccaîc. %-Ilicli iwv trust lie %vil] illo roligil cstal

lîshi f. 'r Iii'. o wn sîkc. fo'r Iliat tif lits fanliîl\ aîxdi fo r
tuev iii 'îî' r ''f t *aîxad(iaixi 1)Iaaîkg. hIl anula:i~ 'Ol.~hiil
;.re re'inarkails frcv fr' 'ii 'licrcdîîlîiv Îiîticst;.

The Fire at the Central Prison, Toronto. )ilîll
.I lI i *ýt %%tid hlave l'ccîî Ixtiiiguîiivditt w~iti a1 snx.iil

Il<is Ilail îIhv ~ar u Ijîl hendt juî < ic lttt'
tvîîgiîîv couî!' nol tic tsed î' r wali t %atcr. the ~a
itbu~er N\.s fiî'ttsl rotîî tlle ;lisse 41iti.'t , là

wIic1i thev efforts tif the tîre-brigacIe %%rre îaa~i~I
'l'ie lire %%as xuto lit le îîri>tîîj.i >r lbut il Ille~
loiii" 'ii. and' Ille iintler.îtun 11vft'''îv re tht'

lis.mes b.rl. .\il -iixsttitttiiiiî. wliic ovvr '
.p;î iNivrs arec'tîvl sut 'ili lbecVe' %%%-ilkuIl

.-r' ibtcl ag.tiiit tire. t, iliv plants ilglit 1,;- t" iii-
î'IbUit' It IV f0r tixeir liVCs. ICLvailig 111C tiieli tib t11'
chtante t'f being i'aked lis tlieîr cvi' 'r tiv\ i±.Zht
retlL'.t.x tlîv.Iîî iii a1 pallie %w *tIî verrv 'eri' uI~I ''
tjxlt'nlccs t'' hIe C' 'nnnn11luty.

The Fire Loss of the United States and Canada
fo r the ni i .f St..îîîemlîvr, a's c' iixxîîîhcql frou vin t
daîil rect.'rdsý,o ni iv Nv%% Yo rk .eîîngtl <j* i

~~tggrcgahvs~i t'.'2c.. Is1 'ver a1 iiiilii Il i 'Il i"-
gre.-tier ilian tiir to'tal f1' 'T1ltitir $,' ii
il'lltb\w îng c. iiînh.arahîve tzilc exîilbtî the I'"v' -t
xxi. lll . -

Fctîr.,rî.........tî7l -)-7.30.1%10 123<i.t-

tu.S33..xwî( i i ti,î<s i <uS. t ýq

Jut.-...............rý4 4zqI 721 t) qJ

T -' 413.740 $îgî.x),y1N 7M .~'>o.

.\'il'tgî .'IbiIII)r hrvaki Ille nec' îr'isîc J:ux-
1î.r' . ''f vacht x111,i1111 hîav:îtg a1 les, bISN tlîaîx1 iii t '.Ii'. axxx''uîxit is't xxxtlt is S 4x.oîl'iîo VI..

OctonÉ.k 1 Si 1897

18(). Tlheus for 1897 hitis fair to be over 12
îxilliflins ies% Ilan for rnj6. If, liowever, nu flurtîxer

iixlp)r' ventieit is inade titis v'car, the resu;ilt xviiI 1w
Ilîgîl)'v SItîsf.actor v, as coluparcil witlî previ<vis years.

The Board of Marine Underwriters. New Y>rkz,
hiave :Lddressed a lcttr Iu Ille chiraitl 'f tlle -
eliaiigv Sc'ii l * ojIitiiitte, in referi'xce t<>cia

crt*rs living grantted ecînai protctîion witlt ti.. ship,
iii case ',f accidlents lxcv.nd tîxcir ccntîrol. l'le lester

sa'. :-'IieMarine i*lie-.-vriters of tiîis citv liave
giveli they qutestion'i ve~ry fulîl and careftil c'..isitcl.'a-

t.tîîî. anid it '.v:s c'nsdre v tieni tixat wt'lie it i%
pp'larctit tixat ehiarivrers 1' okc'.i to ais alteratioti of
Ili( li.chrter party as alfordiling the proitection cilesirtil.
tlive i, li. culxft tiiat a piartial resuxcdy prnlîal suf-
ficictît lo nictet the rctiixirentietîts. cotil'l lie givvix Ivy
ititali oi a separatv conitract ci! iinstratice h) eitiier

tire or iîtarile c'îtiipainies. iiisutr;txg the chartvrer
:gxt a failtire lu uiliver Ibis cargo catised liv tcr-

tain .isgiaeiîeriis. axtd tixat w'iile it is tlle getttrai
cij'ilii. as :tatetî. that titis protection <'ai he affîruî-
vd Il\- iilsttratc. the ternis coveriliir saniie antd the
rate of iiîxsurance t'î lic ciîarged therefor xxtest Ise ieft

tll tilt- dhscriiîxii of Ille vaiol xîncerwr-iters to wii'.)tl

"henature ofI lle peril especiailv lxeid in vityw as
1i4)e' h'i i. iiisircd agaiist wvili <icteriixle wvixctlxcr

the iiiî'ur.iicL' is apjiroijriate t( the I)epartixxent of
Fire Ixîsutraltc or 'Maritie. antd -pecial iiîqixiry M.
V.Ir''Ixi lunîderwriters wvill detenxxiîîe tuie positioni of

"aci lillois itis p' 'uit.",

Mit j.C .î'vritJ, inpedtor of the Xortx British -
M.%ercatntile Fire Insurance Co., r4llei1 at this office a 1'ew laya

aco.qfter viitiilg Cftsîtinian mxid other pats of tbedistrict wiicb
has licen raae by ire.

M~it. 1,j .HAT.V wbio farseveral years bas been Ittan-
axer for Great. Ilritétin of the Suex Lire AqsuranceCo. of Canada,
hitç resigznel lit office. M.\r. G. E Reitl. whio has Inen in the
ttritisçh effice- of the comipan3' for a length of timue, is at preset
in charge.

MR~~C~î,v the enainctit Q C , Toront, is annoîxneed lo be
on te cvc of ,)ro'io'ioin to lte or-lerof B !nedlicls, bzing engag-
cil Io a .iaughter or %If. W. I. Beatty, Q.C., of that City.

B1. . B <s.,Q. of Toonta, is reported &aè engaged Io
a <lait titter of '.%r. A. G,. R-itmqy, Ilsmilton, 1'reident cf the
Canadla Lire.

Institute of Actuaries,
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.
m'' 1,0 lte.tKti i.VK%

%1~.,nIlZ'aI 1.mnt XIIi1 Cal'. T ffl .. i'; I aI Mi A;. rit 1101.
an î.ti atnn.Y.2î Airii in.4 nthe r.çe ct.1atli ial.. aulmriidî

%Au.t ~In ew .. tlin.te1 on NI.nî,to1 lis% . RAmw Tt.ialov 1'~;'vl
TI1. ith ll.< r.9i.t. . .. aI *xitIliiw" iWl' ttiii ti111, at bourlo If bo

Ex.,,.Iî,w il si. toi th-- t.ii t l in.r.'.

4 11sI ti.ttii elav '. i arrltnai ? %-IleiIg.lioe uie 1

itittIT W. TIR. ';opvrriiwtin .V.,frlt. A
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STrOCK LIST*1-
Repor/e<1 for Tug Citfgosit f.by J. T 5-a1 s 3S. /okn Si., MONtrea/.

li-t r lercenitagel l'Kr are li ta iren.n a*"
Ca.tl tapital lIIm.'rw of liest %aluie valur e frst netnti ,ies We Ivdn

sul-meriloe1 l n.iue. Fund top i u-lot Ut of one i ofote I sf er.a preisent '( eer cet. aate
i aalt l, shae. tare.I rices toit par.)

- ..- 'e-t• cent. e

Stritlish ('lntsinbla . . ..... .. 2.tm.'",(lm -rsi.k(x1 4#.m 6* C. 1 Jasa tiu 010 ...as .... ... ..............Stritishi Northa Anerra,. ,....:* ..... 4,ltt 4,ti 1L :A 2.a 43 570 2 3 1.0 15 .2 Alèril tort.
Catoadia l'abik (of Coineerce . .. ! .x .Un .ti x , 1,uop4.11itI le117 M fon .ol } 1 t A 17 14 Tunto Dee.

Commitercial luisik, Windoi(r. N.S. i00.0«0 Wi.4'U: 11.004 31 r5-6 4o 43 ml ' : 5 47. lit) 115, .. ......... .....
rkonation ...,......... ............1 1,500.tm I .ul 1. ,00. xt.lmiti uitl lx0 .0 115 m0 1 3* 5 at .. 21 i yN .

Eaten ow shls...... ..... 1;a1,4U (,5XiUU 7 i. .4G nan 74 1 3j 4 M 1.-k) 110 ,àituary .fulyflaix Blasaikingt Co ....... .... À.b).Ixwt 50.UW 300.ek00 t4rU0 -_,I -_- r00 3j à t> 1314 142 ...................HlautIliton ... .............. .. . 12Kauxxb 1.t-.Ut 17.0 li( -tmK'1 1(x) 157 Ou 4 5 71;1 1-in 17;2- .inne D cie elg ..... ................ .... XX0.tX10 $W1.UUU 38.to :·0 10 ... 3 3 4 144 Sac Sesvt.111w 1l.......... ... ............. 10 0 1.t11.Va Ift._i5 .7 100 1i1n lm 4 4 %Ml lieJ t.i l unirse 1w4¢.
.34 ltxanque .lacques Vartier.. . ... rsatx i rt.tU .3'5.g*Kl 4'. (1) . z.2 50 3 7 00 ats 1lia -tuile DMe.

a ua que Nationlale. .. ..... 1.-et.inutý 1,UU ... a .. yen 2 ... 2 .. n i Sa o .
SIt-eittat litnk of C;tl«anad ....... . C.nititxi cl.t100.000 f,.11.en aw0 1 17 00I 4 4 2 1-48 18%4 .une 11eo.

Boecha tais of Unialiax. ....... 314bijatu ,Z 1.tI.lU .C5i (5 1190 164 ou 3 4 35 17.3 1 gr. Fetbruary A ug.
93os n ...................... . -. Ut.x1 ,Uulb.qmxl 1pbUUt (bais) ',) 1Mi t: ** 50Xi Ita l!. : Ap i Oort.

Statutresal ..... ...... ........... i 12,aU1s,04110 1.UUUU 6.an0)0 -M020 4M. 00 . 5 4 !19 3t 4 a.une 3 b.c.
New liruswick................ Stri.Mo , M U.x .0t1 1100 100 i 263 00 047 T .. aur ft
Novta scrotisa .. .......... ........... 1 dkl.ax) ,10t 1,50 , 1110 111.t;7 leu) 10c 00 ' 4 5 21ti u4n ............ ..
Ontario.........................,...... 1. j100% ) 1.t*Kt.UU r(IUn r. 00 100 ir t ais 1 2j C. 0 iii) lai 'Tulle laser.
Ottawa ... .... .... ............... . ,0*, l eoo.tiik' .00X» 0 G'41.7 100 182 00 444o10u2 .ln cI'clae's ta kof fntfx ....... Itsuli 70,110 1750(0 f.0 W .... 3 4 7t .. 1 ..................
P ll' e ' A ank oif '%.Il............ 1sp,0tui 1 2EU 120tx *67 150 .... 4 ... 119 .. , n ar fl

Qube .. ...... ............ .. . N.ige,(«)0 2 .qluta 500.ilta) %> ou 10 1ui 3 4 35 r 1 :1 .1 uLI,1e
ta d r .... .......... ........ .... 1,tmoi.tll 1.tm'U.UUU talo.tKill 1lo00 a 0 tr., ro 4 4 M 17 Ai;.glod Oct.

Toronto ................ ... ........ t-t. qxw0,41 :.0t.-,UUU !.WU.1 11'0 100 234 00 5 4 17_ 2.-t ; 94.Juste l ic.
Traders ........ .... ........ ...... 7:-.tx tiu,Uttu jt',toi 12115 100e 106 lis0 3 6 a5 ai; iti Jfunte 1 arc.

Union itank of 1ialifax .......... ... 50 isiu -AU 8.0 700) re 0 &I 3):I 4 12:1 1.2x iarcll Seps.
Uiont ltank cof Couana........ 1.20M.0( MNIUMk :iti.)t M00 ino 55 00 31 G M1 toi lin Felarnary A4ug.

Ville Marle ...................... tmt1 479.o-lW lt.Utxl 2·08 100 3M 00 3 6 u Ti 10 itio 1 e".
Wesoterni ............. .............. 1.0.in à757 lt,ýl( 274-.1a 1110 117.00 3) .... Tuai7 .. .f nsec.

Varinouth ... ........... .......... 300.UU.1 3UUo.'Rk 7.001 :S 34 7 90 00 . j 5 13 17 .4 ..................
1sank oft N0ta Scotiax ..... ........ ...... .. .. .. , ... ... ... .. .... . ... 10 4 .........IAAN CO3).111MN.I ES.
Aricuiltural Sa% tigs & Idan Co.. ....0 .:67..3.0..9.0 5 0j 0 to . inur It
Birit. ('ail. L..& InT '.1 ....... 1,37 Un 3 'a 12014bit ;.1. 11 100 ...... : 3) G 24 9 ir a . . Tly3trtih3orgael atCo .- ... 450,tx) 314,:i si.qaxi 6-. 100) ...... -, .. ... ... au. .Itly

ituilding ~~ ~-m qM.a suaitoa... . iixx "004 112.(1111 14.93 .5 ..... 5 ui 6 7 f7 a JtteulyCýatui-la 1P.rm. IA-an & Savi ii '.. .Iloit.(Xx)ajn 0. 1.4w».00 ,;'s-7 r.. -200 4 5 5.. 11 1 .n uy
Canadian Savinigis& ImanCo....... 7.14),M0 7 lieU y'Uval rl.01 tO 5500 3 54'CI to.i 114 .itne 1 aec.

Voan. I.atudes & N\At'l ingr't V., 1.1.1. 2.-9tIlse 1.txH,toltui 3'&I.00 34 4; In ti(XOi 3 5 Ai i ts1 11:. •oin. .luly
ettra1 (.un. 1 latt & Sat 1 inge t'k.. .. --. 'IUtR»G 1..:S.UUU 3.:S sans) '2G-111 100 119 eu 1 0 50 124j 12-l .Jan. i..uy e.

1)oiiionl Sav.k A luv. Society,....... 1.Uls1I.U0n l2oi. 1.tox) 1-07. 5.0 39 r1i ' 21 I 41 7 ... uyDeM.
Frehol faniSatingso. ... ... 3.2..3Ax1 1,3ui,1UUè titXA0 740 JO oi 1(190 ' 30 5 591 10 t 1r slee.

Fatrtiwra ILan & Sattings (U ....... 1.o7.:50 t.11,43O 1 rl. 47 :.16 'lii t.0 -.... • 3 5 e_2 -6 M-.AY Ny No.liuront & Erie Lwan k S-avinàg% V.. , 3.rs9u 1.4Uwoup bSic.xx f,1i 3 83 0 4 319 J.-. Itu. .lan. .1 ly
jlsamilton lorovideh.nt & Ioan $soc.... 1.m.ne 1,11.t*Xt :0G.127 30w 5 Io0n ... 5M la3tai lits -Jan. Tilly

hmiseerial lomun A inv't ('o.. I.td ... go 8 ;.00 7tk.U 140txmu "2.35 100 tisàà 50 31 6 b6 is to". .lant. .luly
1.t1rtlakii .onC4....t)tx 4'u4,:51 .. ,a =12.9A 100 12 (01 3 5 31 1as. 112 .lien. .Iuly

L.<mdon tlan C.. of Canadaa . .. :-#7u r,aU 74.(K)1 11·:!5% 5M 51 00 3 69.7 101 .... -tous. .1uly
Ilemdon & Ont. Inv. CoIt... .270tin ,-.rmuUU :em.iti '299 1 ... 3 5 46 :es .... .lant. .isy1 mn1. &Cçan. .11. As. o..t.... 5.10<00J) .UWI 410.»-o 21457 ' 50 1100 - 4 7:Zl -3 75 l.n u!
1..1 Securitv y(*o. (Oser. 1.egislat.1 . 1,1v.300 -. 4 4:4x,;ta 11: (6 Ion ...... 3 6 0 .... tau mar& sept.

Mfait. à N..WVtst 1. Cý.• ........ ... 1.500.UUm .i.UU 111,0U ti.ti0 ' 109) 100 50 3 5e xC1 l ............
Monrel aa &Strtag C ........... rU es 3 .es j27 zz M, 32 0 3 5 o 1118 1lOnt-%rt0 Lfflu 11el. V-o.. LIsIo".n. 2.txxo.;iïa 1;aal.edu 4eil 3 re -A r- 6m2 5 11_ 11:4 125 .Jan. •luly

1 tantarin oqu %a: avilira Co... Oshwallowt 31.0111 3detxol %5.Ma r00t 50 62, 13 ,a 4 fi- 119 14t sonn. .luIyOintario Indu-trial Icani A; Intv. Vo 4476.141s 314.-5N1. 1trn.KIU 4 l-72 ' u 10 12 3 4 b,3 14 ... 4 .las. J1tly
Union leoun&Savinge Co . ..... 1.×.000six orr'U :,a"e 86 .. 3 e 4f. 7.1 J.ans. .lulyWesterns Canlada Ieossn & Savinigp Co. 3.010a15s.U 7pa 5.3 0 7 0 4 55 1 . 1n

t le1Teehoe ........ ......... l.0,0 ,1100 1030 2. o .. 5 13 17: 17.5

. 1 It..n.... .. .. ............. .... ..... .... ... .. . ..... ..... .. . . .. .. .. · 49†Mntracl. T lgra o . ,......,.... ,on.(0 2.00.00 ..... .a.il... 44gi 14 t
... ....ts... .. . . . . . .... .. . t .......... .. . , . ..... . 4. . 0CYornwaltre tlwy...................... ..... .... ..49
St ......re .1t il a...... . .. .. .. ., .. ... .. . . . . ,.0 o 11

io r a tr t a l w y . . . . . 4 , ,n 0 4 .* 0 .... ....... .... 5 . . . # 5 ' 4 6 : .) 2 .. 1 yN v
gro '' d oýr«%- lti" d tl i h .. .. .:.. 3. .. . . ... ' ........... . . . ...... 4 . .... 10 104

Stree do New i .tc......... .......... ...... ........... . .. .... .. 1llicht-lieu~~ & it a .C .. .. ,Y00 0 E t .... 00 ... 3U0 .% o4 11M o d Stre ..... .... ... ..- .. . ..... ".."" • : .. . .... ... ... ..... .4 .... lis --1%n5 N ,
Tornt do tse ailwa . .. .. ..... G.,tt ,i U ..... .. .. ... . ...... . ..1 .... 1a (1: t .1a9 ..)ydo!( d u, lin de dtelt ......... ...0. .. .**......... . ...... .. .. .i .M.'i..

do-l l a slo ton ds .............. ..... .......j...,.. ; ... .V . .., n .†C ns ta 'a 11c.. .......... c 1, 0r0'iu 43 000 ....... .. ! . is .. . 0 0 1 2 A altilu lu Co & ta tc ........... 12.100.Lie 12009l ......' .. 100 . . .. 3 4 ... ..........de 1¢* . ., .. .. . ... 1 .0 000 1.a '01a... ... . ' .. 1 n ... .. .... | ; ...............iC mteril ab. ....... . 1 .000 '................ . ...... ...Q I.... ol 4 1 t r% Q are
Ca le C t .. fbnl lint ............ 1,0u 0 1 .0Up ......... .. .. ..... g: 1.liegiste *raltoda. .... ..... .... ....... ..... .. ....... 11... .... ...... ... 1:g tr1toyal ~ 9.3d Elcrc ... .............. . ;..0............: ....0....... 1 : 1. Q arelNt h W tLili l ..n C .m........ ..... 1,5 ,00K 1.47'.0 U .... .. ,.. .... *00 1 .1 ....0 ,I
Duthtercl &n A lanic .............. 12.000.0nt , 500. UM .......... .. 100 ...,.. ,,. S .. ......

do 'referre......... - wm no.n1 log x1,U ..... .. 10 .. . .. . I, nlCanada e r al ...bl ............. . ...... . .. ... ......,,,,- .... .... ..... . ... 4U2 11s o-
Fr s r lie . . . . . . .. . . . . . . . . . . . ,........ .. .... .. . ... n l-j.. ...... ....W n so t ondâ . .. . . ... .... . . . ... . . ... . .. . . . . .. . 10f trte ar n eet' . o N A .... . . .. . .. .. . . . . ..... ...... .. .. .il .r 1 .... .. .......

People'slcat i igh c o f ....h...... ..... ....... .. ................. :S 4
Canad Paper i .. ..n1......... ...... ..... .. .. ,.. .... .................. ,.il

lkman l t al 'r e r. ....... ..... ................. ........... .... ... ..... ..........0f
do r .. m. ... . . ... ...... ........ ..... ..., ... ...... .. .. .......... ::

dle 194 n11s ..... .. ...... ,,.. ............1
Ca " P a ter l ... ».iidn. lie ....... ..rcet..n. E e ok

The Stock Exchange h.a callerd a halt for the present The k.-ng and continuocus rite in the price: of most secutatics orn the list
hia% lerft little trom for the sl.ccniatire b)uyer, and1 the inVtStot 8s 1toping for recUtions before piuschaeing. The folrnight ch(.ses iith te.mpa
ratively haide business doirg,. R iel.thiru*& Ontano hawigation Ce. .as, howe.tr, ic0eld a rite ojfabettli ea orýts a i n lernous of foimation of
a new syndicale. Car.adian Pacific 1.aS allo laditanced t.re F. rn 11.e 11 cat sr.tral it.c:cstes of o art a quter of a million dollars in ther
weekly receipts. 'I be 1 &8.k i i 1 nt!:rd 1 es isiled it& sale to 3'os bal MM:y is still plenifa int Moca mrke at 3)é to 4%.
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Without a Dollar
of Interest Overdue.

Doroniber 3 1llt. '04
i>.cotmber 3ltt.'05
Deeember 31tit. .00

witIi.,uI a *..Ilitt'p t".rtli ..r Ilt-nI Ltat .. I lit 2,7- & 1. ~34,-A
1; I V--%. * -.41A 1.el b 1w t 'iI..f

The Temperance and General
LIFE ASSURANCE COMPANY.

MON. C. W. ROSS, H. SUTHERLAND,

BIEAD OFFICE. Globe BuUdluig. TORONTO

Total runds in fand over $19,185OOO
Heud Office for 46~2 lo015E E T.

CANADA: tN"IoRTi' ~ Mnrm

ROYAL CHATiTER

]bc London Assurancc
A.D. 1720

175

E. A. LILLY, Manager
A. DEAN, Inspector.

New Eiit

Life Agents Manual
Ail the new Rates of the Companies,

Rates of the ilew Comipanies,

New Reserve and other Tables,

And other valuible informaition.

Croatly [qlarged, Carefully Revised and
brought dawn to date

NOW READY FOR DELIVERY

220j

Thse nme
Tise

Tr

pages - Price $2.00.

Nt reeiliset Book foï,
nsos.t uefsaI ' Agents
he niu~ hatuaulw and others

Ever Issued In Canada.

Pubimsd by IIISUMNCE & FIMJ<CE CNqofUCLE, MONTVEAL

MUNICIPAL DEBENTURES.
SOVERIMENT AND RAILWAY RONDS.

INVESIMENT SECURITIES
BOUGHT AND SOLO

ln8ulrance COtnpanie8 requiring Securities
Suitable for deposit with Dominion Goverrinient
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
STAfIDARD CUNMERS, 151 St James Sbtr N1TREAL

I>ebentuirest and other desIrable Securities purchascd.

Iiose of our corrtc.ýpondents wlîo l.now of sucli securities in their
imnie1alse neighhlorliuod waiI greatly oblige by cornmunicatig as
AlînVe.

STOCK BROKER,
Member Montreal Stock Exchange,

23 SW. JOEIIDF T EPT
C.. ils X 1 1aît, Ir NIONI'RE L.

LieAsurance Co.
TeIUD!DIAI "of'Canada.

Iiicýiri-ùrat.ýl by ~.ca *i iiî »oîi I' rllanieîît.

08pi8l-ne illon allera. TOqO,;TO, cAjADP.

Urtr1v. Clnil&.î,. Ssii-% EiebU11d 1->VAr îa '. <;c.M.<sl ir :'u,,mçra

11,I i I<II' 1tIi~~'~..'il 1 th ibm aspro'ad iblAns nt sifin
anraute iii, ienîit.

I"'Ikicmr uorld.wide &#bd ltî,.rsricç Iront robmeneeni.
.ittarantcril Ca,.h ?%irrrs. L.,at atatt S'atl*up Valise.

Policies P&utoqaticatIy jEoq-Forfeitable affer three para.

F. G. COX, Naa lng iretop

263 Kinlg Streot Eset, . .. TORONTO

Hlave you »een tho

Laiest and lest Policy?

- I I1%IflN

Subject to the

INNULUAI3LE MAINE
1si bN FORFETIJRE LAW'.

PLANS.. ~ ' ALL

AMUPUAU I.(DT

T LI.FF, imSUuANCE com-PANT

FRED E. RICHARDS, Presldent.
ARTHUR 5.. DATES, Vice-Pt«Ident.

HENRI E. MORIN. Obief Agent for Canada,
1518St. James Stt - ONTREAL
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uaiiada Engravin & Litliograpliingy
AIRTISTIC COIhOR PRINTIERS,

7, 9 arld il BLEURY ST., MONTREAL

Hcaircî, Lab e;, if.

1ýJal 1;ng"wraving a Specialty.

Catalocçucs, Piec Lists, Oflfiec Foisils ai

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simnpson, Hall, Miller & 0e.,
Sterling Silver and

Fine Eleotro-Plated Ware.
iusi<1 'Fable \Xare

specia lUets.
Show Room, 1794 Notre Dame St.,

MONTREAL.
A. J. WHIMqBEY,

Manager lor Canada.

Fine China. .
DINNER SETS TEA SETS

DESSERT SETS
Crpsia1 Tablek Services

10 p.'r Cesti. aIIruut to sn ata IIraIaaýer 'b1. liaitiistîî
tit. Ib $r

A. T. W119& CO.
$stors" 03 'I'NP'.,r si . MONTREPL$

LINDSAY-NORDHEIMER CG...II
*Jje Phn-%n firaliq or C. W. 1 J N D S.\V andl NI 1
A. & S. N< R I 1E INMER wlI lie known iii Miii.
reilOauliatrSav~ st i, 080;, as

%LINDSAY-NORDHEIMER CO,
I'heiy will repraestIt Ille W Al i unria:aî antd (:aln.l
fliait Imakers, inliiffljni Ille Fh',îInW.%w Cllickd'rirg,
Nordhiviînvr antd khjii.i & Ca>. Pianos. Thew
biîsiness will lie a-arriad on ai ... .. .* ..

2366 St. Cathierinie St., - Moitreal.

Britisli Mujiricani Baiik Note Co'y
ESTABLISHED 1866,

C A1 1'l' L, - $200,oOX.

ENGRAVRS AND ?fRINTEIRS
-0F-

Monetartj DoctunuiL,
Banik Note8, Bonds, Debenturcs, Stock,

C*.rtificates, Clieques, I)rafts.
Heac. Office, - OT17AWV, 01-t.

Branch Office, 11 BLEURY ST., MONTREAL

POSTIVE EVIDENOE__U,5:r-

PHOTOGRAPHED BV

WM. NOTMAN c? SON,
14 PhliIps Square, NONTREAL.

Wk. print EVERYTI4INGs frotil Ille largest b)tiok to Ille

IN'e bind .'cconh Books fuîr Mercliants. I;anlks
and Railwaiy Conmpanies. amd Il ooks and Plart
Books, ii Ille niost ]Exj>vnlsive and UIl Checapcsi

Styles. Noo.rder is to> large or too sm <Il.

John Love il & Son
19 to 25 St. Nichotas Street,

-**M-ONTREAL

"Equivalent Quotatioqs"~.~

MORTON, PHILLIP8 & CC).
Pubtisherg. - rMONTREAL.

J. B. WILLIAMSON eo

jÉ. Precious
6DIAMDDS.1Stones

Fine Jewellery, GoId and Silver Watches,
French and English Clocks, etc.

Wholesale and Retais Jaowoller
1741 Notre Dame Street, - MONTREAL.

flK.~<Cl-22oSt atheria. Striaef

OCTOBER 15, 1897



THIEOCEAN CURNz
CRPORATION

IIEAI) OFFICES 4(j to 44 M1oorgatc St., LONDON, Eug.
RICHARD J. PAULL, Cenerai Manager.

Auttiorl,,e Capital .................... *2,0<0,000
8,îbecrlii, caltÀu...................... 1,31I8,4100O
PI14-181p CaaitiiAlt.......................... r,000,(()
ltege.rve at D)ecessaber 31st 180>6.... .... 1.007,0>70
Dejabouoltcd mitlh Itcciv'r (;cuaeral in Uaîa:uIat .$7. 000.

BUSINESS TRANSACTED.

Accident (Accident and SicI<ness com.
binedi and Emplogers habilities

The Ocean Offers the Most Liberal
Policy.

CÂNÂDA HEAD OFFIOE - Temple Building, MONTREÂL

ROLLAND, LYMAN & SURNEIT, Manager*.

Adwiisory Board, W. M. *.REENSHELD

Agents Wiented In Ijnrepre»nted Districts.

Keystone Fire Insurance Ce.
0F SAIN4T JOHN. N.B.

inconroftA TE A.O. Issu. CAP$vA&.. *200.000.

Home Office - PuIno.ss Str.t. Saint John. NB.

olftECTOM5.

ucus%:. A~ F. .st<*it.t.t:t ttc Il' .

iin\ Il.,> .1. Li %VN j 1 R I NY.

JX% IT' .~ . . . . .3

A <irl Agrtx fo taro 1117..............rr:.ry

1~<U<DMI~. Aft4irrA. I
S 52.~ 275

I.44L3~Oo
~3s$*144

INSURANCE & FINANCE CHRONICLE.

PHRNIX COPN
01 1fartr<1rc. conn.)

lil 1) t> (I iScE 114 *-4 .Ianu .ftre<tt. - . 19011tge*1.

J. W. TATLEY, - Manager for Canada.

THE STEADY PROCRESS 0F THE
CREAT-WEST LIFE as DUETO
THE FACTTIAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITi4
THE MICHES? STANDARD 0F SE-
CURITY TO POLiCY-HOLDERS
AND LARCE PROFIT EARNINC
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS 0F INSURERS. TO
EXERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESE 83
ASSURED.

or parlrtau4rz <a to terraory aud tern- aG darue

J5. H. SROCK, JAS. McLENACHEN,
MuA tgtIl:.et..r. M.ti c f..r lintatio.

JAS. LYSTER, ROBERT YOUNC.

LANCASH IRE
mAuRAnARt CMPuARY 81P mnltfaRtAq

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANcH HF-AD OFFICE, ToRoNTO J. G. THOMPSON, NIANAGERF

BRITISHl MI FfiRE1I1 I NE IMSURICE [os
Capital and Surplus Ansota, 87,669,000.

1,imueff (>j.en Policie#s to Irn;>orterm ,în'i EXIKortered.

IIVWA I)b fi. BONI), (Joueri Agenit for <jiiu4lui,
1 ]KMONTREAU

OCTOIE1 15, 1897

THE

Sun Life
ASURiAlNCt COMPUY

ot Canada

Head Office, - Mantreal

R. %IACAIAV.
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THEi

CANADA LiFE
Assurance Compang

IIea(1 Ofiicel Ilanlillon, Onit.
]Establi.hedl 1847

FAPNDSflover $174009000
ANNUAL VNCOMIE ,4,O

Suni Rssured over $70,740,OOO
President, A. G. Ramsay. Secretary, R. Hille.

Superintendent, W. T. Ramsay.

WmEST]ERN
Assurance Company.

INVCORfPORA TED0 IN 1851.

He&d Of'ice, - - - TORONTO

Capital Subucribed........$.0.0
Capital PaId-up .......... .... ....... 1,000.000
Caah Amets. oveI.......... ....... 2,820.000
Annuai Incarne, over............. Z3M0.00

LOSSES PAID SINCE OROANIZATION. $24.000.000

OIRECTORS

Hon. GEORGE A. COX, I'reideit.

110O. S. G. OOI)UI

ROISEI{T ItEATY

J. J. KENNY, Ili-e-Preident

W. i, lIltOCK

.1. K. <ISIIOItNF

Il. N. JIAIRI>

anJ ~ .éIî.îhgihPter

Aspe,.dc. in Wl the~ lnh4î.aln «UIiP ap»d 'Ioiria dot Camaita

guui the~ United Çltaoeo.

A L LIA NC E
bAssuranceL.Company

a 1824 0f London, England.
AL, -$25,Ooo,ooo.

INCORPORATED 1833.

4 ýjURANC;E com4ve
THIK I<11UT IION. 101>IOISII.> IUS

HE

HLIAO OFFICP. FOR CANADA L
157 Sr. JAMES STrREET. MON TREAL' -

P. M. WICKNAM, Manager.
FRED. T. BRYERS, inspector

CAPJAOMN BOARDO0F DIRECTORS.

lION .1 i. TitIUAU I>AU

JONATHAN I1OI><SON.- Esq W." S.rn Esq.

ix.C*E IGENVitCIRUi

flellevilic. K.il LaiRoche. q.I'.F. X. Gnei
Brocktille, Ioliwk. W-.j.I. S1irbr,..kr. W~. .. ir <o

I.ou.ROn. (1o. Ptcl&ul. Vancouver, Il. T. (qrtkly.
1'eterbutougla, (;Oz à P1, Winhnipeg, lkjbt. Strang.

AD OFFICE - - TORONTO.

RELIABLE PRO)GRESSIVE
FIRE AND MARINE INSURANCE.

Caâh Capital,
Total Assets.

- - - 750,000.00

Lossea Pald $Ince orgunization, *16,Me.,872.16

DIRECTORS -
Hon. GEO. A. COXI J. J. ]KENNYS

tRot.. S'. C. W01)<R joli- RIO R .c . * .1-.R>

S. F. lICKRS'"N ROIIE<T JAFFRAY

THOM>~AS I.)NG IAU;Usl US NMVERS
Il. M. 'FLI'.AT.

P. H. SIMSb &rdry

C. IR. C. JOHNSON, ResIdeni Agent,
Canada Life Building, - - XOINTRE&L

CAPIT
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FIPTY-SECOND ANNUAL STATEMIENT

Oew York htife Insurance. ýompany
346 ansd 348 BROADWAY, NEW YORK CITY

- -- - - - . e - Preaident

BALANCE 814EET,

Unitîed Stsae Ilontit ($10,58a Ç,,76(o, 310. 'ýta1, City,
CoaantV nnl other ll.îs(<,,<~77;cost Of ail1,
t$i0 3 ,863,S62 ; miarkcet vaile.... ....... ....

IIondý aud %Ioitgage-. <9o8 liar lien%) ..........
Rc.u Estatt (92 pirccs, ineliu.ag tîwrl-c office tlligý)
l'oll cy.hoidels' Ioaias anîd lieu%~ On1 ilrir liceai'

as sec...rmty (ieg4l reçcrse tlaeacoaa. $;,ýOOOOo...
Deposits in Itau,.t Conaîaaie. ami. Ilinak%. i interen
Stocks of ]tanks, Trust tQfh)lie.cI. (S.1,704 , 0~,

cont value), Illarket va1lur. l)cceaniaecr 3ist. S
Premmunis in tuangil, re'ervc cliaaged lin liahliitics.
quarterly and .scnii.sntiui prcnuumns~ot )et due,

leserve ciaarged in liabilities ................
Interest and lent%. due anad ziactl .............
Prnium Note%. on 1'olicies in force (reiervc cimargeIl

in ima1)ldities, $2,;ooooO) ...................
L.oanson stock'%ad l>o mls ,'t vaiue, $Io )CZ,403;1.

Total .............. Sgt1

l'remiuml on nrw în'urauaiis
<$121.5(64.qS7) ....... 4-75293

Prenunis on mew atinuities ... 8.203.31

$108,778.533

16.852,400

5,972,778
5,401,000

4,068,335
2,5,82,378

1,980,529
1,422,730

1.1023,13
984,2001

~7,176,4061

Total new plemiaams........... $,1-5
Renewa-l 'ronsins .................... 2j.llI.Sl;

TOTAl. liEt'................. $31,138,076
InteCltl Ce......................... ........ ,2M8862
lRents ......................................... 702,620

Total .............. $399139,558

XIn force Doenber 31st. 1805
New Inotursnom î,ald for. 1800
01d ineuru-.oee rol351'JO, 1800
010 r.sUrmnCO luiceaOd. 1800

TOTALS ...
D)EDUCT TERMINATIONS .

Dly DeAUài. Idaturity. Surrndor.
Ezplry. etc

IN FORCE. DEC. 31.* 1800

Gailn In 1800 In tUlo UnItod Statee
Ne0w A)PpUC9'l '5i decligied Ini 1800

277,003
54.381)

062

332.734

32,0-10
200.785

32,000
7:103

.tUign'ST.
$700.027.320

121.664.087
1.830.500

417,378

9022.840.1 94

00.023.540

1820X810,048

18,.384,383

JANUARY 1, 197_

1'ulecy R'ccrvc. (pcr auac.IaedC cestificaîc or New Votk
lnltaanc e )àrjîaina......................$138,111;'938

Ail ollitr 1.îabîilis -Policy claims in proceSi of
illyment, extra rescrve volusitarily lieid, annuitics
ind csnduwvments iwa tiîîg seuîlement .... .... .. 2,378,472

Surplus (per attacbod. certiflcato Insuranca
Suporin tondent, December 3 lot, 18961.-.. 26,681,996

.o.al .......... $187,176,406
EXP~D1Uft~ le"8

Paid for iseendowmentq and annuities ......... *13,3l0,76
l'nid fujr djsidends and mirrender values .............. 5,172,855
Commnissio,,n on new bu-iness of $à2i,i6.,987, meîî.

cal exanl:uer5e fers. anid inpection of si'ks .......... 3,0991,3
lioer and branch office expenses, taxes, advertising,

cquîpnîent .Iccount, telcgrap.h. pobtage, conni-siol s
on $7o5,25 1,661 of oltI busiuess, and iniscellaanuous 4,816,298

flalance-Excess of Incarne over Expendi-
tures for year ........................ 12,740,603

Total ................... *3,3,5

CONIr.IRIts)lq FOR FIVE ER.(1u-8E
Jlarc. MAIt, M5'i. I)Ir. 310t. »éx. t.'Xa la 5 l'as

àsffle $125,947.2jO 8187.17e.400 $01,229.116
Surplus . 15,141,023 26,657.332 -11,510,309
lIcorne . 31.854.194 39.130.558 7,285,364

*Dlirdendts of
Ycar tc Pclcy.
I*oldera . . 1 .28a1,340

Numnber of
Polcy-hold1era 182,803

Irsaur.nco i n
for, o (prenilumna

pail'1 . $575.6W).649

2,105,289 904.929

299,785 116,082

$820,816,048 3251,120,99D

Certiticate of Superlntendent, State of New York Insurance Department. ALBANY, january 9th, 1897.
Io JAMES P. PIERlCE, Supecrintcndent of Insurance of the State or New Voik, do hicreby certify that the NEWV YORK LIFE

INUA %CL CVNI'.&NY, ,,f the aY tif Neu Vork, an the Statc ut &Ncw York, is dly uthorized to transact the business of Lire lniurane
in liais State.

I PURTHER CERTIFY ihat agi accordance with the provi>ions of Section Eighty-four of the Insurance U.w of tic State of New
York, 1 linve can'.cl hIe poiqc <lligaitwn' of the %aidl conipany, out!.tan(ilinîg on thc 31't dIy Of Dccmlî,, 1S96, bO bc valued as per the
Conbînel Es1,rrsilcc T.ale utf Mortalaay, at FoVR IR CE.NT. aiitcreît, and 1 i nd the net value tlîereof, on thc saut 315t 11Y of D)cecmber,

18t'," lic $ 5 .1 5

I FURTIIER CERTIFY thai, freia ats Annual Sîaicment for lic. ;Ibt, iS9 6, filzd iii this department, tise Net Surplus to
Poliecy.Bolderl as siaown tu bc

lizoloc1l oU5
on %$187T.17T406

~tt(ei dedluc.ing thettfromtIlle NET P EERVE q$l3 S,113 .93S) as calculatcld lb tuas Deprtnesat, and ail other Lialbilities ($2,378,472-0o).
]IN WITIiESS WHERBOF, 1 have leruito bulocrillest ry narie, and causcId my official seal (0 beaffixedat tic City of,%lb:ny,

the da> and )Car ta'tab iwtten.

.kqhlt.a.Ivttc.I 1-Y th, i,,tT5 t*'.lar ;ýàM aa,.î Ppea Ag,'ace mi -îsganrtf territ-,ry. f ron expiiiîe.I 1.1klauitrine

naca, as m., il mg *a th,,.pe wl-I.ia t. III lielldre isaiIilig And exi rl.e

R. HOPIE ATKINSON, F.S.S. Agency Direetory, MONTRIEAL

546

JOHN A. McCALL,
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U N ION AssuranceSociety.
clattuttb tu tbe Iteigu of Oua Un e, j%.V. 1714.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Bubiltfîbed Capital, 9 2,250,OC0
ITotal Inveet.d Fundstexoeed 8 5,364.000
Capital PaId Up . . - 9S',000
Annuai Inco, . . . 4,195:000

CANADA BRANON:
RE&D OFFICE, co>r. si. larnet &ui pdcG;II stg., M0OITREAL

T. L. MORRISEV. - - MANAGER.
J. E. E. DICKRUON, Bub Manager.

Scottistif 13.o È N ational
IflIDYlDoe Company of Edinburgh, Scotland.

EBSTABLI*MED 1824.

capital,. - - - - - soooo,ooo
Totél Austs, ------- --- -------- 44,222,473
Doeiê te h Dominion Government, - 125,000
Invstd Aeta in Canada, ---- 2,033,911

North Àmerican Departmfent, Hart ford, Oonn., U.8 A.

'NKILANu) TvJ..nto,
A. C'. Aa« 1IISIALII.

Tue

CALEDON IAN
Insurance Co. of Edinburgli

Funds $10.585,000.

Chafr-mn, Sir George Warrender
Generai Managrer, -David Douchai'. P. I. A
Canadian Manager. Lansing Lewis
Toronto Agents, -- munis & Beatty

M'"11 WATERLOO
MMTUL FMB IN&JRÂNOIE COMPÂNY.

-ESTABI1toHED ENX 86.-

Head Office, WATERLOO, ONT
TOTAL A^88M- 8334,083.00

po.ICIEls m.FOC, 5197
1%l.udi onu of &Hl c1wms of luuable pros)ehty baive the opition of

In,,uint TO IATES or on the %lutual Systen,
CIEORCE RANDAILL, C. M. TAYLOR,

Preeldet. Secr.tary.
JOHIN KILLER, 1aupeto. JOHIN SHUN, Vic..i'r.uld.nt

297 NT. JAMF.4 ST. N0TREAL

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - SI09000,000.
EtSTABI.xsxnuil 1824.

HEAD OFFICE, MANCHESTER, ENO.
Canadian Branch Head Office, TORONTO.

JAMES BOO0MER, Rt. P. TEMPLETON,
Manager. Assistant Manager.

NOLSON & SEXTON, Reaidant Agents, MONTRLEAL

Assnranoe Company of Landau, England.

Aglency Emtabliehed in Canaida In 1804

PÂTESON& SORON-
RE&D AGENCY OFFICE,

15 qt Franoojei Xavier ýqtreet- MONTRFJAL.

FIRE INS.,*HARTrF)R Du COMPANY
EllTASIBNSED - - - 8794.

C-A8E3 .A.BETmS, $10,00-1,697.55
lire Ingurance Exc1iiqIivel;.

GICo. L <Jil.tSI. Prrwlent

JOBN W. MOL8ON, Itemidemît Manager, Montr«..I

Fire Insurance Company
0F 11A1 TFORD, CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, .THREE MILLION DOLLARS

.1. 1). ltsunwNya, I'y.etdont.
on&ALxS kt. auxr. scrotary. L.. W.CL,.RKX. AWstS.cretaq.

R4>ItI1tT fi AMtlýS<»<e & SObN, Agoutt., MO'<TKEAL

PHENIX
INS URANCE COMPANVY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Acgents.
àZOrTR KIL, Que. Z

J. W. BARLEY, General Agent,
NEWV YORK.

Vf1 rovideqt ,)avirge £i4e.

0F- NYEW% Y ORK

EDWARDW. SCOT T.BRESIDE NT.

RH. MATSON, Ceneral Manager for Canada, i
.37 Vengie Sitreet. 110TOTT.
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IEXTENDEI) A -TE P.
INSURANCE L.YES

p.iitv <d1>v<wxq,>''(NI ACCUIl:LA7'I P<>LICY of tliL'

Life
C on1feude r a'l101I Association

T llt-ité'are nIo con-htion0I a., icmto .tav, r C Iatu n leg alCiv uJ tiy laarc Sedd r rruc. r1'lc ac il ri. ia ahSurrde auea tr -c ca. 'anîles mw n theeplceal thr'h ouricv Frenleir.d vu fuýl ~r c l o

lw p i u sut.giicc m1ead Iby the A- ,..atr-.i, ý i (,i application tu the I Iend Uflice, Turorao. or t0 Inyt) it ie. ciation's Agent,.

I ~~ ~ ~ ~ II4>~~~HO. SliU W. V. 10WAICUKC~.1 1 .MC>>A.>

40 TUA R r.

MVarltluse llaovriee a su Ylormi

y. w. obticr .% Mitager .... ....... à.WÂ

PROVINCIAL AGENCY STAFF.

t. E............ .r. Man.

MANA QDNC DIRNcTOR.

OnwhinBila Quebcc*
.1. -owFIt ltoyu), Superlutoudeit ... TomOiXTO

11. ~...... b1 0tT~,Mngr M~to,-ILEAL

mflII t-~~ORSOLE BENCFIT Ot*

GGVUNMEN DEPOger. $15,0

-- --

çr1ÏjzJ.Lr~.TrLEJ]r-~r __ ______ ___________'I _______

LIF& ASSURANCE COMPANY
\ FLONDON. ENGLAD.

Assets over Income over

$12,799,710. 1$1,971400.

S ------ ~~s- - -

=B:ritis,.,h

JAMES A. ]DOWNS,'
Inspector.

IA. W. BMITH,
G.neu Agent.

'TORONTO.

Emnpire
~UTV~&L

Head Office,

LIFK114,E-.mw
Assurance Com pany.

- - Hiamilton, Canada.

Capital and Assets
Premium Income, 1896
Dividends to Policyholders

$1,226,415-81
312,398.00
42,786-00

DAVID DEXTERI, 8. M. KENNEY, J. K. McCUTCHEON,
.II'zgi:a:r.tr.Seïrearv. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.

IV. STANCJ

A. MIHlI

........M........

FE-IER-Ab

té, 1 -6-t-é

OCT01RR 15, 1897


