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“Met Losses by fire during the year were, after daducting re-insamnces,

M“WWW?*
NORTH BRITISH AND MERCANTILE

INSURANCE COMPANY.

Tucorperated Iy Royal Chaster and Specard Acts of Parliament,

AUHTIHORIZED CAPITAL, - $13.000,000.
SURSCRIBED CAPITAL, #18750.000. PALD-UGL CAPITAL, 83,437,800
TOTAL FUNDS AT 3i<t DECEMBLER, 18006, ULXCEED $“.475‘(’lm.
TVE EIGHTV-SEVENTH ANNUAL GUNERAL MERTING of the NORTII BRUTISH AND MERCANTILE
T INSURANCE COMPANY was held an Edinbaigh, on Firiday, May ;th, 1807, in the terms of the Condutution
of the Company. Quintin Hoge. Eaqr., Cna rman of G neral Coat of thisectors, in the Cliarr,
A REpusy by the 1IRECIURS was submntisd, showsag the fllowing resalts fur 18y6: -

FIRE DEPARTMENT.

Net Premiums received during the year 1895, afier deducting re-insurances, amounted to +7,317,178
Interest on Fire Investments, .... ... wen e N 867,180

L _ cess e 3,070,060
“Tis eminaces not merely all Losses scrvally ascortamad and qmidl, bat a full estimate of all Claims that had arisen
prior to December 31, 1896, .
‘ihe Pire Funds, after providing $522,000 for payment of the Dividend amd Bonus aftermentionad, aad irrespective of the
Piid up Capital, arc as follows —

. Reserve, veee P caee £7,750,000
Fremium Reserve, coes cene ceee vane ceas 4,026,870
Dividemd Resorve, ..., cees ceee cees cees vere 762,800
Ralance canied forward, ceve ceae cees vees ceee 10398835 $12,479,250
LIFE DEPARTMENT.
3103 New Policies were iswued dwing the year, aseuring vees cens vees coes $8,498,880

‘It "New Premiums on which amount te cees ceer o eee ceee vaee cees 319,150
The ordinary new business is the largest ever complietad by the € smpany in one year,
During the year, 566 deaths, by which 749 l'olci s emeiped, were proved, and So Endowmems
' matured. The sums which thus became payable, after deducting 1e-asswances, amounted,

with bonus additions, 10 ceee ceen caes ceee een vees 2,663,300
The Inocome for the yeat of the 1afe Rranch, from Uremiums anl Interest, amounted to veee 4,997,180
1n the Annuity Branch, 598 Bonds were isucd, sccuring Annuities amounting to $184,385, for which

the Company reccived the sum of $1,541,810 by Singlc Payment, ant $3.635 by :\nnua’l Premium,

During the year, 145 Annuitics have fallen m, relieving the Company of the sum of $40,530 yearly

of Immiediate Arfhmitics.

The Life Fund~ow amomts to ... ceee eees ceen .eee veee ceee $3.568,1855

The Annuity Fund NOW RMOUNLs t0 +ven “eee vese vees cees cone veee 12,349,358
- NaTR.—Inthe dll)(_?_ﬁyl"l Sl eere la_l\'n o The cqniralent of £Y,
CHIEF OFFICES:
'EDINBURGH—64 PRINCES STREET. LONDON~-61 THREADNEEDLE STREET, B.C.

CANADIAN BRANCH, HEAD OFFICE, 72 St. Francois Xavier Street, MONTREAL.
CANADIAN DIRECTORS:

W, W. OGiLvik, Y, ARCHIBAID MacvineR, EsQ.
Henry Bagrssar, ExQ.
THOMAS DAVIDSON, RANDALL DAVIDSON,
Managing Director. Superintendent.
R. MACDONALD, Secrotary. o
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| WILLIAM TATLEY,
Beldent Dircetor

GEORGE SIMPSON, .
Manager

HEAD OFFICE

POR CANADA
RevaL RUILDINg. |
- - - MONTREAL '

e orrioe |
|

! W MACHKAY,

tewet it Vgn, 1ger

' COMPANY

TOlAL NEY FIRE INCOME

INSURANCE'

ABSOLUTE SECURITY
UNLINITED LIABILITY.

' AL $10,248,125,
| ATES HODERATE. THE Lq.\GLST F,RF OFF‘CE INCOME

CANADIAN FIRE
S8 EQUITABLY ADJ. 140 N :
WO i e 1 111 THE WORLD. Y~ $605,357, %\.

\ lo)
o® GFFICE 4 3 COLLEGE GREEN
MONTREAL DUBLIN
M. C. HINBHAW, C. C. CREAM,
el §oant, Sooretery,

al,

N
P«D\A 81{44

ROTABLISHED CARITAL
1822 . - $5,009,209

Incorporated ly /\mz/ Charter uu.f ra m/b.um! g \/'. u/ dct of Porliament.

\AE“D 0FF!C€

ESTABLISHED IN CANADA 1863,

A
g
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® g
. LIFE é? :
E &
§ 8 Assurance Company. ¥
o0 e [N
Ha @ B
B8 EXTRACTS FROM ANNUAL REPORT, 1896: 53
o o Now Policies issued, 2742, for ... 84,432,140 [
] Promium Inocome, 1,083,203 Qg
a Totel Incomo. 1,316,333 ®
< Addod to Funds durmg Yeur 1891« 491,300 v
B Total Funds, .... e . 5.790,293 E
3)
S LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS, :
o
5 B. HAL BROWN, J. L. KERR,

Marir.er Avastant Manager,

—e

CANADIAN HEAD OFFICE

BR}&&)ON & LAMCA SH MONTRFAL

L ANNUAL INCOME, $1,316,333. __ wmmaic\
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| INSURANGE OSOMPANY,

1 DALE STREET, LIVERPOOL 7 CORNB{LL, LONDON.

Extracts from the Report for the Year 1896.

Fire Premiums, after deducting Re-insurances. ... $7,764,175
Life Premiums, ‘ e 1,151,635
Interest derived from Investments, ... o 1,814,190
Considerations for Annuities granted, ..... .« o 754,380

Net Income for the year., ... $11,484,380

Fire and Life Insurances effected on the most Favorable Terms.

INCREASE OF FUNDS.

Amount of Funds Dec.31,1896 $46,643,540 . Amountof FundsDec.31,1886 $36,620,170
Increase in Ten Yeavs, $10,023,370

FUNDS.

Atter providing for the payment of the Divdend, and of all Quistanding Clams, Losses and
Current Mccounts against the Company, the Fands will stand as follows :--

Capital, paid-up, v e e $1,228,200
Globe Perpetual Annuity Fund, ... ... e 5,614,000
Life and Annuity Funds, @ ... o e o 25,036,510
General Reserve Fund, $6,5600,000),
Fire Re-insurance Fund, 3,700,000 e 10,200,080
Balance to Credit of Profit and Loss, wrees s 4,664,830
Total of above Funds, ...... o e e e $46,643,540
Total Assets as per Balance sheet, December 31, 1596, ... '349,782,110
The total Claims paid since 1ts commencement, by the Company, after

deducting Re msurances, amount to.aee aeees ety veeees $169,299,175

Nott Juthe alonc tigures §0 a0 otod s e squn b it of 1)

JTOHN M. DOVE, T. L ALsop,
General Manager and Sceretary. Sub Maniger,

AUGUSTEUS HENDRIKS, Actuay aiad Resident Scererary i London,

HEAD OFFICE FOR CANADA. 16 PLACE D'ARNES, - MONTREAL.
C. F. C. SMITH, Chief Agent and Resident Secretary.
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Phoenix
ASSURANCE COMPANY

CEIEF OL'FICE
30 Lombard Street, London, E. C,

Rivowry the Dircctors propose to declare a dividend for the year 1897 of
$8.75 per share—S$5.75 to be paid on the 3ath of April and the
remaimug $3 on the 3oth of October.

The fands of the othice on the 3ist December, 1806, were as
under -
Capital paid up...... Cereriir s tesessareeiesarane  $1,344..400
Reserve for unexpirad riskscoovis voiiiiian connn, 2,183,0c0

Tty IR toke 1AM 1214 C kY ju submitung the foliowing
report, together with the accounts and balauce sheet of the
Company

The premiams roecived during the vear, less reansurances,
amount to $5,45¢,0tn

The Josses paid aned ontstanding amonnt to £3.215,055

) . Investine SOTVE veees th wesiaes anaens . cennns 2
The expensea of mansgement Cinchuding comnusvion to vestiient reserve : 5000
General reserve fundeeuees cienes tiesieesiannenas 2,568,950
agents and all other chargesy amount 1o $0,775,045. Balapce at credit of t o Tous » e
The rexult of the year's working, wcluding wntetest, leaves a ance at credit of pront and loss account....... 985,315
balonce at the credit of profit and loss of $ad8,31¢, ont of winch 87.410.205
Rt \ i \l I \\U'l NT fn. lhv: Year ending j1st Dreey, 1846,

Reserve tor hul\lull-hllk ek on 3 e 1IN FREEN T Losses eas 1e ImMImanees s ceeeciiene i el «s 33,215,085
Premiums (less 1o IsUIanees: ciaierenee vovees R RV [ COMMMNION civve vrvne cocesons savane (l,;zl 040
Income {ront anyesunents (iess 1 ome ViX)eoveee s 235,30 General ¢ Njenses L., Ceres siane Ceaa 454,008

. —_— - _— 1,775:643

Reserve for ontstanding risk at 31st Dec., 18y, 2,183,600

Balance carriedd ta profit and loss account........ 751,090

87.025.990 87,025,000

R A

BALANCE ‘*!H ! T at 3j1st Dcu:mhcr. AW

—_— . -
FASMENT T Accets,

Capital—$13.sab000 Consols...... e eereeeteceests ceenne snvies $1.632,758
g3 g7 shuren of £2¢0 each, £35 pandeaa. Lol $1318400 1 Tye aud wehaly PUT CEBN . et tann coesnesonnnenene 517,500
Rescrve for outstathing rish oo cvviie voanenvann. 2,183 00 Metropohitan two and a-haif per cents.oon o oes, 104,935
TUVESUBOUL ICWIVE coaee - sre oo cos sevaen oo T8 Colonial Government Securitios. ..v voveee verevnas 421,350
Generrl tesenve... .. i eth ieees reeeteeesaans 280 L Capada Pacitic Railway land grant bonds.... .... 60,483
Ralavee at credit wt peotit and loss account.ooe.. . O8NS | Chited States Government bouds. ove vevenooe annn 1,503,745
—— United States Rulwav bonds ceeeie vive cevees eeen 428,580
$704142305 | New York Uity three per cent bondS.eeees ceees 103,220

Unpaid divelends.cooe o conniiiian s eanie e 510 On depesit and current account in the United
Outstandang 1065es coveecinriies viiriaens o 739,733 R Y 1 O Cirsesesesanes 426,610
— e e 1 Othier foreign Government seentities. coooie ceoeee $35,430
Mortgages on property i the Uaited Kingdom... 099,840

The Comparny’s offices and other property in Lou-
dor, alw the brauch othees at Liverpool, Man

chiester and Flambirg covve viie civetsinre vans 1,034,120
The Compan’s share n vanous salvage corps
PICIAES . tavte et ieit vernee cnnnnsnnsnsnns 60,930
Brauch and agency balauces at home and abroad 855,475
Bl recenableciiinn, i iiii ciie i icee s e 48,080
Interest aud dividends due oo iiiiseaian §2,u15
Cash at bankers and petty cashin hand.oooo oo, 107,330
- . 88,143,520 88.143,620

I the Aoy e Sfguren SK hnm beot Lalcon an the cquivatent of L5 s,
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BANK OF MONTREAL

ntnbilnhied I 815, Incorparnted by Act ol BPartinnient,

CAPITAL GllpAaldup) . . . . $12,000,000.00
Resorve Fund, . o e e e . 6,009,000.00
Undivided Profits, . . . . . . 886,900.98

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:

S DONALD A, SMITIL G M, o0 Hon G A DRvadasn Te 15
AU Parrrsay, Keq W, 0 Mo Dosaba, Layg
Heat MoleasaN, Fsg BOAb e s svankens, lay.
Ko B ANuts 1o A F oGaditr 1y
W. W e vk, Eay

£. 8. CLOUSTON, Esq., - ctl Wanos
A, Maexipes, Chlef nspector gnd Superatendent ol Brans s

\.

B B AN AN, luspoctat of Bianeh eturns,
Jadis Akl Sectetarn, WS Cpataron, Vasfatant buspeta

BRANCHES :
I, V., Mrgkenn

. . . . Map oz
West Emd Branelh, St Catherine Street,

.\l".\"ll‘l(l‘:‘\l. .

Jo .

o Kelgneurs Street Bramch,
o\ [ARID ATAKIS. HATLLLe. Laver Provinees  Kntisk (wlumbig
Almonte, G relph, Narnm, Clthiam N 12, Nelson,
Rellew e, Hamiltens,  Stratfonl, Mowston VAL, New Denter,
Weantford, Kibgaton, 8t Mary's St Jdolin N B New Wt
tmekrille, Liiglany, Torontes, Amherst, NS wmdnster,
Chinthain, L tone, Waliaceburg  Jahfas, NS Rerenbinind
Carnwall, otaw, b Winitoha & Varth  Vancowrver,
Tieseromto, Perth, QUEKES, wel Teanilotien  Vernon,
Fort Williatn, 'sterbops Mantreal, Wainndpeg, Viactaras,
Goderich, Pleton, uethee,

NEWFOEADLAND BANK aF Mostitear, S JOHNS NEFLD

IN GuBAY BRiraay - LONDON, BAank oF Mooy o, 22 Vsl b 1o
ECo Atrnasogae Loase Vawaar

INTHR UsntEnS1viets NEWAYORK, 1BV Meebrs arded Moy
Auenta, 39 Wall St CHICAGU BBadh o Mestat AL, W Mok
Manupr,

BANKRRS IS GREAT Bitir (g8 Loty “The
Bank of loadon, The Lo b and Weatmmster Bk Fhe N
P'rovincial Bank of Fag  favrireact, Lhe Bask of o
NeorLAND, The Bratsh Lnen Comgeany Dk, vol Brauchies

BANKERK IN THE USEPSD STAT s NEW Yakk, Tha Notiand Cinn Bank
Nl thited Natiowal Itauk,  Roatos, Merchante Natfoenst Ban oF 6
Movra X Co  Byvesto, Phe Martue Bank, Batlate SN Frave s
The First Natlonal Bank.  ‘The Bank of Botsh Colmnde “The vty
Califormnan iank. ParFLaANt, ORYaeN The 130k oof Britosht ol o

THE MOLSONS BANE.

INCORFORATED NY AC T oF PARLIAMKENT, 18535,

Bank of Pogtosd The U

.

Paid-upCapitat . . . . . . . $2,000,000
RoestPund . . . . . . . . . 1,400,000
HEAD OFFICE, MONTREAL.

BoaRp or Dotk vans

S H O Ewing, Viee-I'resldont
WM, Ramsay,
SAMUEL FINLRY,

Jous 11, R Muison, President,
HKENKY ARCHRALD.
W M, MaorigrsoN,
J. P Chyanonrs

¥. WOLPERSTANX THOXAS, Gon. Managor A D DregNvosts, Insp.
. IACKWoob, Asst [nsp,

BRANCHASN,
Aylwor, 0nt., Monford Owen Soutnd, Trenton,
firockvilo, Montruat, Ridgetawn, Waterloo, Ont,,
Calgary, N.W.T., ¢ St Cather- Smith's Palis, Winnipog,
Clinton, tio St. Brauch. Norel. Q. Woodnteek, Ont
Exotor, Morrishurg, Nt Thonas, Ont,
Hamilton, Norwch, Tutento,
london, Otlawa, ‘JorontoJunction,

AGRITS IN Caxatn=Quoeboc  Kastorn Townships Bank. Ontatlo- Doug
nion Bank, Imperial Bank, Bank of Commotee.  New Branswick—11nk of
N.15. Nova Scutia — Halitax Bankiug Co'y. I'rince Edwanl Ialand—Mer.
chanta' Bank of PLE 1. Sununersido Bank  Iintish Cohimlnn —Bank of 11 ¢
Manitola=lmperial Bank, Nowfoundiand —Commereial Bank, St Johus,

AGRNTS IX Bunork—Londen—Pare’s Banuk, Lunited, silyn, Mille, Crirnio
A Co., Motton Htose & Co. Liverpeol -Hank of Laverpmol - Cork—=\unstes
and Lainstor Hank, Ltd  Paris =S maeta e aerale Berdin . Dentecha [Bank
Antwerp, Belgmm—1a Gangue U dnvers. Hinabineg Hoate, Xowuan X v

AUPNTS IN THE UNITED STATFe =Now Vork Mochanice Nat. £3wnk
W. Watson znt R, Y. lHebdon, agents, Bink  of Montresl, Morion
Hlise & Co., National ity Bank. ort

iank  tluston = State Nat.
land=Cuserr Naut, Bank. Cliteago <Fint National Bk, Clevelunl - oo

mercial Nat. Hank. Dotragt--Commercinl Nat, Bank. DBaflalo = e ¢City
Hank. San Francisco — Bank of linthlh Columba, Milwaukes = The
Wis.ousin Nattonal  Bank flatte,  Montaua First Nattonas
llhni Tolelo — Sovond  Natiounal Bank. Muwnneyniits=Fiat  National
sauk.

&F-Collections made lu all parts of the rumin- i, and returns promptiy
remitted at lowest rales of exch . Commercinl Letlers of Cradit an-t
Travellers’ Ciroular Latters lesued, avalladle ln all pasts of tte world.

|
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Merchants Sank of Canada

CARITAL AL, B0, INH
RESNTY, 3,000,000
Hend OMoe, - . Montreal

SOARD OF DIRECTONRS®
ANDRIFW LT AN, Eag . Prras sy
1 TOR MACKRENZLE, 'sg, Vo p P reangs p
deen At Hobusos, Pag
Jasis I° Dawin, e I Mantautr ALLAN, haq

10 DENN, Fap, of Queliee Roby k1 Mackan, Bay,
Towentas Laonae, o, ot Toronta

GEORGE IRRAGUE, Eag,
Genoral Managor,

JUHN Cassate FPag,

TEEANS DR« IN N AR ANl U} it e

1 e el Ingernoll Onen Sonnd Stratford

e Hn Rineurdine I'erth Stodohiue Qe
fte ampton Kingston Preseott St doromn Qito
t fhesthinn Lomlon Preston St Thomas
Galt Maoutranl Queduee Tortante
Coananmpun Muchelt Reufrow W alkerton
H-ondtlon Nupanee Sheotbeooke, Que, W andaor
Hegpelor Ottawa

Montredd Wost Ead Beanels, Voo 205 Notee [ ane st

DRANCHES 3N A ANTFany
Wennlpeg. Brautan,

Hanbooaon Covant Beatane, Lol Celiveg s, Edan™aegle aad othes e
e Clystssdale Bank Lamited  Liverpod, Hes Bank ufl.u--r...ml III.'l‘:I e

tgone gy o N Vo ko 52 Wikl o8y Messes, Jlatin 8 Haris, e, el

. Morrett, Agente .

Ietelersen aited Spato o New York e i B bange Nan
1 Mereboauts Nt Bank | ¢ tdevzee, Amoiean By Natsennd
Rank oSt Pkt Mana Piret N dteonga? ok L Dete at, Fiest Nattonad 15k
1513 adn 13 ank of Butfal v | San Franeiseo, Anglo ¢ ahiforpde 3ank :

Ao seraasdband = Lhe Maorehants aak of 1 alifag,

Newrot Newtsd vad Now Hoanaegcd Bank of Nava Siotia
Liank of thdinan

Lrotenh Cobumter 1k of Buitish t aluglas

A genatal banking insisioss traneseted

1o tters of Cre iU taaued, avaliable I Chiua, Japa ael ot foresgn

antiies

GANADIAN BANK o COMMERCE

HEAD OFFICK, TORONTO,
Paid.up Capital - - $6,000,000 Reost

UIRKUTUNRS,
Honr, Kiloo i, Faq., Vice-I'ree,
Jus Crathorn, Faq,  Matthow Luggatt, Kaq.
Jolin Ilmklu.‘q.(:..l.l..u
1t B, WALKRK, Genueral Manager, JoU PLUMMRR, Asa't Qon, Mannger,
A M. Ireland, Luspoctor, G. . Meldrum, Ass't, {urpoctor
Now Vork ~Alex Taind aut Win. Giray, Agenta,

ToRONTO - Hesl Ofice @ 19.28 King Stroat Wost, Clty Branclios : 712 Quoon
Stroot Kant, 4% Yonge Stroet, t91 Yungs Streol, 2 Colloge Stepet, 344 Quoun
Stroot Woeat, 390 Parliamient Stroet, 163 King St Eaast.

willhak,

st Mep ianta

- 81,000,000

Hus, GRo, A, CuX, Prostdont.

W i, Hamilton, Faq,
4 W, Flavelle, ¥aq,

BHANCIIRS,
Asr Collingwond  Moutreal S Ste, Mario Watkervillo,
Barrie Dundas Orangerillo SNoaforth Watarloo
Retloville Dunuville Ottawa Stineoes Witdaor
Bethin Galt 1'aria Steatfont Woodatock
Hicololn Godonch Parkhill Steathivoy . Winulpog
Iteantfond Guelph Potorton’ Toroute Jet
¢ mytgn Hawmilton 81, Cathatines, Walkorton
¢ hatham London Saruia

MONTREAL BRANCH.

May Orricy, Corner St. James and St Peter Streets,
A M. CRovwE, Manager. ) L HARcou Ry, dlossitane Manager,
Crry Brasoi, 19 Chabaillez Square.

BANKERS AND CORRKSPOXLKNTS,

Nk AT RRITAIS ~Tho Bank of Scotiand,
G ANy —Doateche ank,
IxntA XA awtdarax =Tho Chatterad Bank of Tndla, AustralinandChina,
Parss, FRANCR -lazard Froroe & Clo,
A\ STRALIA AND NEW ZEALANB=Uolon BBxnk of Anstralls,
W =srln, Nntatnsg <8 Mathieu & Fila,
Naw Yanrk -hs Avorcan Exelhinniga Natlons! Bank ot New Yo tx,
S Frasutsoo = the Bank of Bratish Columbia,
aueAnn=The Amerlcan KmhanPo National Bauk of Chleago,
RagiTisit CoLeMHIL =Tho Bank of Britlal Columpla.
It my, Briotuta ~The Bank of fincmada,
RINGNOIN, JANAICA =lank of Nuva Soutts,
1 L P~ Firtt National Bank,

C rumnarclal Ceodits tesus | fur use 1 all parte of the world,
tacilition tor this class of Ludinoss in Kuropo, the Fast and West {adies
suinm, Japan, South America, Australla, and New Zoalaud.

Traveliors Olrcular Letters of Gredit lasued for Use in all parts
of the Wortd.

Kxooptional
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MI.A BAI‘QUES JACQUE-CARTIER

1081 HEAD OFPFICE, MONTREAL 1900
CAPITAL pald up' . . . . $800,000
RESERVE PUND . . . $238,0C0

DiR&CYORS ¢
Hox ALrn DEaiagmixe Preaktrat AN Jlavatin ¥ey \
A L ovx Mauftusy, By . P Munt Laveinortg Boy 60 \ Inoraker )
TANCRRIE KIRRS &x1, {irneral Manager K G N1 Juan, [usgev b

SRANCNES

frreon et

ﬁontml £ Jmn llnild'l ll Anne -|r |l l\‘ud » Uagey Bty
e Yrascrviiin
I ™. Ilmvh Quetex o~ !umwm thal g

" 10niar Sireels
Vistariavhle

SAVINGS DEPARTMENT AT HEAD OrFICK AND BRANCNLS
FOREICN ACENTS :

Loxiox, Kxatasts, Credit Ly . 10 Faoomngte - Paris

Pain. FRANCA Credit Lyviinas nmllltu Natuwnint d*Vaompte de Pane

Raw Youk, The Napk of Amenion.  The Natsonal Hauk of the et

atox, The Membante Nutbonal lank  Too Natioual Bank of the fennm e th
The Xattonal Hank of the Ropuldio

Cutrcann, 10t Rank of Montreal

1ttere of Credit for traveliors, eic, ote, Imund avasiabk i all farts of tof
wortd,  (QUtloctiona made In all parts uf e Dok

181 Jubn W2 wts eautiariras b oy
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CLARENCE J. McCUAIG & CO.

MINING BROKERS,

178ONOTRE DAMBE STRUEZET NTONTRE AL

CABLE ADDRESS, 3 TELEPHONE,
" CUAIG. ” s 923.

FPOODES ~Morelng & Neale bbdfert NG de v 180

The Ontario —
Mutual Life

27 Yun of Steady crowﬂ\ and Progress.

INGOME. ASSETS. ASSURANCE.
1870 $ 0.049 $ 6,216 $ 3:16:0
1855 25,04y 33,031 LR DI
1880 82,326 223,424 5.00 1,88y
158§ 273,447 753.0661 fL28.,301
1890 48,858 1.511,6%6 13,067,521
1898 i 160,403 3,404,908 20,001,462

1850

The United States

4
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s -  Emia e B e . x

"UNION BANK OF CANADA.

Hxab Orvice, Quebec
Vald-np Capital, $1,200,000
DIRKCIONS,

Lstablishext 1858,

Andrew  Thaason, [Mres lent, K. J. Price, Vice- l‘mdden!.
Houn, Thoe, Mo Girrery, R. titenux, n.c, lhomwn. R, J, Hat
R. B. Wehb, Caslier,
FORRIGN AUMNTS,
London - “Iho Attianee Bauk Limited  Licerponl—1ank of Liverpool, Iimited.
Nese Yord . Natewad Pak Bank.  Naston- $Ancoln Natioust Bauk,
Minneapohis -First National Hank,

URANCIRS.

Alegatdtia Lroguots, Morrickaviile, Montreal,

INtawa, ({\\mlme Buith's Falls, Turomo,
Witintpeut, V. Winchonter, Lethbedidge, Allorta.

THEBANKOF BRITISH NORTH AMERICA.

1 alabliahesd o 1IR3 3,
Ticerjoratod ty Rovel Charter In 1820,

Capltnd Pald 1 CLOHI, MW !lg— Reserse Fanl K273,400 Styg,

LONDON OF FICH, S (LEMENTS LINE. LOMBARD ST, B C.
COLBL OF DIRECTORS,

J 0 Lieade Hones 1@ Vateer H 3 B Kendall

Jobgy daaes ot Rubhawd 1l Give S Kingsfont

Coamparit Fatres A ilonte Froderie Lublwak

Georae 1Y Whanan Sevretary, A G Wallls

READ OFVICM IN CANADA ST JAMES ST, MONTREAL,

1 SIIRLMAN, General Mannger, I BLMSLY, luspector,
'frnlll‘hi:.-i—l: Crundi,

1 remndon Ot ow Wannlpeg, Man,  Tratl, BB C. (Sub,

| STRTR IR | ontre ol v audon, Man, :\gmn M

 AXYRLY b Basien HL¢ Vatcanver, 12C

Hay: ton Habay NS H atnd, 114 Vactorin, B0,

oottt s LS IR TN | 8 \‘n lon. lH

Peods tie s N R Sleean Ciiv, BC,
Leents In the Vaited Sates
New Vorke W St W Lavsanand T ¢ Waeteh

San Paanci=en 100 Suieee Stae te 1M o McWaesndd wnd DN,
Asuilrtese

Rairg-ron

The Bonk ot l m.luul Mesus Glyn & Ca

therpaet  Jank o Livergool  Scotland — Natfoual
wd Lranclies biclanmd — Provaindal Bank of
4t uhee Nanonne tank, Linted, and branclios
tAqatrata New Zealaud { mon Bapk of Ana.
traten Fuds o ¢l et bapan Mezeantioe Bank of ladia, Linited  Lon.
dep a8 lans Agea lisuk, Lismted  West ndiey «Colotn] lank, Pans
Messrs Marersrd Reanse ot e Frons Crolit Lyonnials

28 baste Coewine Notea toa Jeanvellers, an alable o oll parts of the worlit

Landon Bunke «
boreign vaents
| LT N [PYSS B ETIT P |
Toedual Lonured o
L STESRTT IR T T R TYTYORN ENYITN

THE

GANADA ACCIDENT

ASSURANCE COMPANY.

Writes all apgtoved furms of Acaident business, including

PERSONAL ACCIDENY. EMPLOYERS' LIABILITY,
- ELEVATOR LIABILITY. PLATE GLASS.

farpest A-wis m Canada of any (.umpany doing business in Canada.
T. H. HUDSON, Manager.
HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL
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T.te Insuarance Co.

IN THE CITY OF NEW YORK.

All Policies now 1ssucd by this Company contein the following clauses:
*Afler one your from tho date of 1ssue, the hablity of the Company under this pohicy shall not bo disputed.’
* This policy contamns no restriction whatevor upen the msared, 1o respuct cither of travel, residence or occupation.’

All Death Claams paid WITHOULY DlSCOL‘.\‘r ns 00N HS St noxory pr.o

Acdtive and suecesatunl Agents, wishing to reprecent thila Cotupnny,

fs havo been received.

may vommunioate with the President,

at the Home Oitlie, 261 Brondway, New Surk,

OWIIC RS,

R?(B 1. ﬂy RNRD Presrient

At . c.ertary
A “ll}ll\\ R N‘I TR IPE TR A Py
WAL T, STANURN, . . R . . KT
ARTHUK . ”‘\l\\ . . . . . N

Vg dh e ter

Jull\ r \IL\\ . . . . .

FFINANCIE CONNMNITP:

GEOY o W TEANS, Irest Chewn, Nat. Fank.
[TOIASE RN § 2 N Bnilder
+ MO ERKINS, da Frest. Imt . sad Traders® Nat, Band
IAMFs R PLUY, PR v e Jeather
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R. C. LEVESCONTE
Barrigter, Holicitor, Notarp, cte.,

THE McKINNON BUTLDIAG,

TRLEMHONR 80,
CAHLE, ** LRVESCONTE " Tonosto,

CoRr. JuRvAX &

MELINDR Sre,
TORONTO

0. R. G. JOHNSO
~Fire Insurance

AGENT—

Cabily Address
YINDEN"

BROKER

ALK MONTIREAL AGKNCY
¢ JONIAN INNURANCK CO, OF EDINRURGH
RRITISH AMKHICA ANSURANCE CO, OF TORONTO

CANADA LiFE ayILDING

Sorner 8t. James and St.

Petor Streets, Montroa!

GEORGE O. HIAM,

SPECIAL AQENT
JUPERIAL 1NN RANVCK 09 11d,
BXIEISH IREEN Y ANSLKLVED Co
Ofice . Linpegial Building,
MNONTREAL.

MUNTZ & BEATTY,

GRNERAL AGKNTS,
CALEDONIAN Ins. Co'y.

QUEEN in . Co'y.
TORONTO, 18 Torouto Strect

H.D. P. ABMSTRONG,

GEKNKRAL AGKNT
Gunrdian Tssurance Go.,
TORONTO.

EDWIN P. PEARSON,

s AGE N e
Northern mnn:eo Company,

AN
OCoansecticut Insurance Comp'ny,
Orvions,

17 Adelalde 8t. East, TORONTO

GEORGE J. PYKE,

QUXERAL AGEXT POR ONTARIO
or TRK

Quebec Fire Assurance Compady,
TORONTO. |

PEERS DAVIDSON,
AD/OCATE,
Commissioner for Prov. of Nfid
S Baard of Trade Bidy .
MONTKEAL.

NAPOLEON PIBAID,

Insurance Agent,

1731 Notre Dame St.
Montreal.

PERCY R. GAULT,

Special Agent,

Bopal Insurance ¢o.
MONTREAL.

0. K. WEATHERHEAD,
Gonera) Insurance Agent,

Represonting the Loading Bnglish ana
Cansdlan "lro lnsumnoo%o’al

Als0 Agont for the
8un Life Amurance Company and

Mot
BROCKVILLE LOAN & 8AVINGS CO
IROOKVILL!. 0m.

r~TAm mnm 145,

W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James 8t, South,
HAMILTON, ONT.

J. CREAGH & CO.

CENERAL INSURANCE

-—

and LOAN ACENTS

VANCOUVER. B.C.

JOHN CARSON,

General Ensurance Rgent and Broker,
Resident Agent

Lancashire Fire

Insurance Co.

Temple Suliding, 183 St. Jamos St.,, MONTREAL

Tolepliones .—Otlico, UaT, Revatenee, S0

WALTER KAVANACH,

Calgy Aauxr

SCOTTISI UNJON & NATIONAL

INSURANGY, €O, of FKdinburgh

GEXKRAL AOENT FOR THE PROVINIE 0F QUEREC,
NORWICH UNION FIRE INSUKANCE SOCIETY,

117 N, Fraaocels Xavier Streot, MONTREAL,

+

Hox. Jonx 8. tHany, Qr,,
ALURRE J, Bitows,

HALL,

Advocates, Barristers and Sollcitors,
TEMPLE BUILDING,

185 8t. James Btreet,

MPEP,
W, PRESCOTT SHAR

SxLKInK Cnoss, Q.C

CROSS, BROWN & SHARP,

MONTREAL.|

MCCARTHY, OSLER HOSKIN & CREELMAN,
Barviotero, Relicitoro, Ete.
Frechold Bulldings, Victorin Strecot,

TORONTO.

D'Alton McCartiy, Q... B, Il Hslur. ¢, Johiny Ilmklu Q O, L.,
Adnm K Ceoolman, l.t Nuréourt, W, 18 imoml,
M. Douglas, H. 8 m!or. lmlnhwu Q. Mcbnn

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Bolicitors,

stadnrd BSutlding 133 St dumes Street,

MONTREAL

WOW Rnbcllwn,QL. t J FHlect,

A. Faloner,

J. A PRIGON,) (N, MARCIHAXD),

FRIGON & MARCHAND,
Geueral Insurance Agents -
THREE RIVERS, P

E.A. SELWYN,

Insurance & Loan Agent,
REPRESKNTING
Notthert Agsumnes Conpany,
Insuranes Co, of North Atotlea,
Meronntile Fire lusuratico Co.
of Waterloo,
Liuyil's Piaty Glaas Co,, Now York,
Globe Sxving & Loan O 0,
106 Sparks Street. UTTAWA.

li C. W. ROCHELEAUV,

Generil Tnsurance Ayent,

THREE mv:n. P.0.

W H GODWIN.

eneral Aygent
Cuaniian Aseuranco Co.
Lanuton Amsicance Corpn.
Agricultural, of Watertown
British Ametlea Assurnnice Co,
KINGSTON, ONT,

Agnculluul ml;uumenu a -pcuully

GEO. C.REIFFENSTEIN, 5 MONROE,
lu‘-ll-lu:;::t:mh.m. Ceneoral Agent for

¥ire and Llute Gluas. KUYAL AND OTHEK BRITISH

Mutual and smck Principlos

160 C c-nal st.. OﬂAWA.

EDWARD ReMAHON,

Agentat Oltnwan,
Sun Fire Insurame Ofce,
OF LONDON, ENG,
114 4{¥ 31
26 SPARKS NSTREET,

CORNWALL, ONT,

c I-l ALLEN

INSPECIOR

Russell House Block. OTTAWA. KINGNTON, ONT.
KIRBY & COLGATE,  ar e s
WINNIPEC. F. F. MACNAB,

Gienora) Agents for Manitoba and

the N, W, Tlerr, of tho follawing
Qutipanion,

British Empire Mutual LifeAssurance Co-
Caledonian Inssrance Ce. of Edinvurgh
Connecticut Fire tnsurance Co.
Wanchester Fire Agsurance Company,
Yorth British & Mercantile Insurance Co.
Vorwich Unlon Fica Insurance doclety,
American Surety Co.
Butish .\merica (Matine) Aysurance Co,
Canada Accident Asmurance .o.

General Insurance Agent,

ARN PKIOK‘ ONT,

4. F. RUTTAN,
Real Estate and

Fire Insurance
PORT ARTHUR and FORT
WILLIANM.

.0, Addresa: Port Arthur, Ont.

MEDLAND & JONES

GUNERAL INSURANCHE ANGIINTSS,
Reryanxmixa
NCOTTISIHE UNION & NATIONAL INSURANCE co,
GUARANTEE COMPANY OF NOITIE AMERLCA,
INSURANCE COMPPANY OF NORTH AMERICA,
CANADA ACUIDENT ASSURANCE €0,

. Aol Belkding,
1d. 1055, Yot | Corer MIVG and BAY STRELTS,

TORQNTO.

INCRANGE Compasins |

Standar Life Assrance Cg.

caf— o o

e

h

26s

|
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ES‘I’IBLISHSD IGO’.
JOTAL FUNDS EXCKED . Canadian lavestmen

$67,244,5606.00 ¢Q FIRE & LI FE (%- $5,004,200.00

- E——— . —

/> NORTH BRITISH AND MERCANTILE ¢/

N INSURANCE CO. ke

M\QG i
HENR] HARBEAU, m. )
i Directare, {W. W, OGILVIE, Kaq, .

ARCH'D MACNIDER, Kso. !

v(u NEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL '

———— A et

) HOMAS DAVIDSON.
| ot fn ol Cits and Piscipal Tows In Canade. T Wanaging Director.
i»a

\_*> ESTABLISHED 1025, €se
g‘ Standard Life Assurance Company

OF EDINBURGH SCOTLAND

HEAD OFFICE FOR CANADA, MONTREAL.

mvmm FUNDB 000000088 eeeeseaas  ssseessss  sescscsse LXRYYY “1 200 000
INVESTMENTS IN CANADA, ... wor emseeenee sseessens 12,600,000
| DEPOSITED WITH CANADIAN GOVERNMENT, over ........ o eeenee 3,160,000

a——— - L e e g mecam—— e R - .
= Py I . —_—

Lov Rates, Absolute Sccumy, Unconditional Policies.
Claims scttled immediately on proof of death and title. 8@ No delays.“@R

J. HUTTON BALFOUR, W. M. RAMSAY,
i Superintendent. Manager for Canada.

HE following 1able {Mustrates the progress of the MANUFAC-

! MAN U FA‘ I U RE RS T TURKNRA fooan {ts (lrst year to the present time, a progress
k ' uncqwilled in the recont of Caoadian Life Insurance Cos
f | J

° ' VAN ' NET INCOME. | T.TAL ASSKTS, "“,'::.:' i~ i
3 {
kife . . . . TR el
et e 1887 § 27,964 $155,577  £2,536,000 i
Insm o2 203 8l( 5,505,900
i IS0 b 140,364 293,593 6,110,100 .
l n S u r a n c e | (X)) b 159,807 345,434 6,&30..»25 .
1~} 197,343 | 431,610 7.413,761
EREPY N | B 230,251 536,067 8,136,989
193 Y 274,369 l 673,739 8,917,834
144 296,463 821,321 9,553,300
co T Gonees | 1,012560 10,645,021
: L e o ¢ o 1896 400,016 | 1,200,952 ‘!1,328,88

A gouwd Company for policy-holders and hence
for azents.  Successful ageuts and gentlemen of
> t)
goud connedtion wishing r-~muncrative employment,

HEAD OFFiCE . | may apply to
J. F. JUNKIN,
TORONTO QGENERAL MANAGER'
= — = 2, . .‘..:—-r‘?e‘“ﬁl;
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Insunance and Rinance ©hyonicle
Puilished on the 15t and 15tA of cack m: ‘A,
AT 151 St Jaxrs 87, MONTREAL,
R. WILSON SMITH. Proprigtor.

Appual Subscriptiop(io Advagpce) - - -
Prices for Advertinerpoepts o applicatiop

$100

Al C i Jedd for Tue CHroNICLE must be 1n hand not later
tian the 1oth and 3sth ot thenouth tosccure insettions

As we pointed ont in oA orecent issne,
thae new occupant of the roadway, the
bicycle, creates a new condition
traffic which, sonner or later, will have (o be provided
for. The wheelnmien are now numerous cnough o
cmbarrass vehicular traffic, and at times practically
tn prohibit pedestrians from cressing the public high-
way. On a recent night there were three coliisions
in one hour between bicyeles and carnages, all on
one strect in this city. The road around St Lo
Square ; St. Denis St., above Sherbrooke ; Sher
brooke St.; Dorchester St.; has been appropriated
by wheelmen for race tracks. This usurpation has
taken place in other cities. The favorite road ior
Toronto wheelers has become  so troublesome o
drivers that a special part of the road is to be set asude
for bicyclists under an Act passed last session by the
Ontario Legislature giving municipalities puwer to
50 sct apart a portion of the highway in their hmit-,
This suggests a solution of what ere long will be a
very grave problem. Drive s of business vehicles
will not much longer submit to being excluded from
leading thoroughfares, to the free and sife wse of
which they have the first right.  \We do not see how
bicvelists can be restricted to certain roads in bus-
iness hours. But after then, when they turn out by
thousands, and race at from 1o to 15 miles an hour
in lines covering the whole roadway, they undoubt-
edly deprive other persons of the free and saie use o
the same roadway, which is the common right of
every citizen. A bicycle boulevard will become n -
cessary in cvery city if the use of the wheel continues
16 develop. The Toronto cinderpath for wheels is a
step of much significance,

A Bicycle
ros-dway, .
ul
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Privati persius are free to distribute
alms sc unostentatiously as to keep
their left hand in ignorance of the deeds
ol the right. Those, however, who are trustees of
public funds which have been given to some specific
charity are not at liberty to conccal their actions as
trustees,  JHonor, self-interest, respect to the char-
ity itcelf, and to the natural feelings of the contri-
Livtors to such fund, all dictate the fullest publicity
being given to the evidence showing that the funds
<o gathered have been rightfully administered. Noth-
ing so quickly kills a Lenevolent movement as «
doubt arising in regard to the honesty of its promo
ters , and nothing so quickly breeds suspicion as con-
cealment, or silence.  The remnarkable success of the
vifort to raise funds in Canada for the sufferers in
India was largely owing to the prompt and public
achnowledgment in the Star of every gut, how-
cver small, and the cqually prompt acknow-
ledgments  of accumulated  subscriptions by the
Treasurer, and the Governor General, The Vie Jov of
India has completed this chain by writing to } fis Ex-
celluney the Governor General of Canada in which
Fe warmly achnowledges “ the sympathy and gener-
asity of Canada.”  As the Viceroy, Lord Elgin, is a
Canadian by birth, he expresses his pride in Canada
standing firet a1 the aid sent to the sufferers from
famine in India. In all its featurcs the movement
by which * the sympathy and gencrosity of Canada ™
were manifested to our fellow subjects in India was
most creditable to all who shared in this benevolence.
to motive, in management, in liberality, the cffort
tetlects honor spon Canada ; and the thanks of
India coming, as it has done, directly from the vice-
tegal ruler over that afflicted country, who is =«
bern Canadian, ic an exceedingly happy incident.

Tudin
thunks
{ ansiln,

A contract has been entered into he-

,‘,:::;:." tween the British and Canadi Gov-

. croments, and Messes Peterson & Co.

for a line of fast steamers hetween Canada, and Enge-
land.  The Dommuon is to provide an annual subsidy
«.f $300,000 and the home Government one of $230,-
oo For ibe first year the steamers will perform a
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fortnightly scrvice only, and during that time will
receive but half the stipulated subsidy of £154.500
sterling annually.  Of this sum Canada will provide
£103,000 sterling and the lmperial Government £31.-
500. Desides the steamships which will be capable
oi conversion into cruisers in time of war, the com-
pany is 1o provide a fast tender of the torpedo hoat
type, of a speed of not less than 22 knots, whose occn-
ration wiii be to mcet the steamers on their ur ival in
the St. Lawrence with a pilot on board to bring the
steamer up to Quebee.  The Messrs. Allan have pro-
tested against this arrangement as they affirm that
their tender was accepted by the Dominion Govern-
ment subject to Imperial approval, and the company
vaas never invited to modify it.  The Allans regart
the new scheme as certain to end in disaster. It 55
much to be regretted that so important a contract
was not securad by the Canadian firm. whose enter-
prrise has done so great service to Canada in the past.

The Government has acted with com-
“"":;::" mendable wisdom in making changes in

the new Tariff suggested by pracucal
tusiness men. It hias lowered the duties on ~crap
1zon, and a varicty of steel and iron goods which way
be classed as raw materials, as they do not reach con-
samers in the form they are imported, but are wtilized
for other manufactures. The book duties are =0
modified as 1o remove the discrimination again the
better class of books as was first proposed.  Bouk-
scllers 100 will be allowed a rebate on what baoks
they supply to public libraries.  This is an excellemt
lea, as it will cnable the buyers to see the books he-
_forc purchasing, and will give the Canadian book-
scllers a trade which hias been with fureign houses
Other changes have little mesnent o the public hut
will prove more helpiul in collecting revenue. The
famous Clause giving Great Pritain a rebate on its
imports, which has been vasiously interpreted. has
Tcen amended in order to meet the possible condition
of Germany, Relgium, and other countries deman-ling
the same rebate under their Treaties with  Great
Nritain. 1t is premature to decide what the operation
oi this Clause will be, until formal decision of the -
perial Government is made knowa,

Tue Maraquiz Tte. who has Leen seat ad

Thee

cial Fuvor 1o represent Ianpar .«
argeta bt special Favoyx 1 1 Ty

the Queen’s Diamomd Julilee, passel
strough Canada on his way to London. When in
\Montreal. he was waited upon by the Mayor. 1o wheam
ha expressed astonishment at the extent of Can-
adian territory, and the magniticence o Canadian
scenent, more especially fn “the Rockies”™ = Daving
x Jdrive around this city the Marquis showed great
Pleasure and surprice at the size of Montreal. sl the
abundant cvidences of its wealth  He hoped tha
wi active trade would be developed with Tapan, which

tiad many articles saleable in Canada to exchange
for thosc Japan would buy. Great Britain sclls large-
1y to Japau but buys little therefrom.  The markets
of China take the great bulk of Japanese exports.
The Marquis Tto wished much that ‘Canadians would
visit his country, and assured the Mayor of such
visitors being honored and welcomed. So pleased
was he with the trip by the Pacific steamer and the
Canadian Pacific line that he will return this way, and
1 robably spend a day or two in Montreal.

THE - GAIN AND LOSS EXHIBIT” FOX 1896.

In our issuc for September 13, last year, we pre-
sented to our readers the principal features cf the
* Gain and Loss Exhibit 7 of the principal American
Lile assurance companies as reporfed to the Illincis
Insurance Departiient for 1893, The schedule form
cmploved had been adepted the previous year by the
various State insurance connmissioners at their an-
il convention.  Many of the companics objected
strongly to the requirement, sonmie of the commission-
crs doubted the valuc of the exhibit, and so only
three States insisted on the rendering of the report
as dirccted. The rule, however, requiring the ex-
Iubit was continued in force, and for 1396 four or five
Srates have insisted on its obscrvance. At a recent
meeting of the commiittec on blanks ard reports of
the Nationzal Convention of Insurance Commission-
crs we notice that, notwithstanding strong opposi-
tion, a majority voted to continue the requirement
for 18a7.  There is a decided conflict of opinion
amony insurance men as to the value of the “ Gain
and Loss Exhibit ™ in its present form, and the ob-
jectors have thrown doubt upon the accuracy of the
items reported 3 but we take it that such objections
are to be taken with considerable allowance. At all
cvents, some of the features of the exhibit present
valuable information, and certainly ought at least 10
be approximately corvect.

The purposc sought in the exhibit is to show the
relation between the interest income realized and the
interest required to maintain the legal (g per cent.
actuaries’) reserve ; the expense of management as
canparcd with the loading for expenses ; the actual
mortality experienced compared with the assumed
t2ble mortality ; the relation of the total reserve be-
longing to policies surrendered and lapsed to the
amount of such reserve returned 0 policy-holders ;
the dividends paid to policy-holders and the surplus
zund fts Sources available thercior, together with some
minor featurcs.  Following our analysis of last year,
we herewith present, compiled from the Connecticut
Tnsurance Report, a comparison of four of the most
important items. in tabular form, {oliowed by a sum-
mary of the other {catures of the exhibit. We desire
t state. honever, that a comparison of the items of
tiic Exhibit herewith presented from the Connecticut
Report sliows some marked differences from the ad-
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vance sheets of the stsoun and Wisconsin reports
as given out. It will be observed that the Connee:
ticut Report scparates the regular from the indus-
tiial companies, the former of which only we give
in the following table - —

COMPANY loading for]  Total Iuterest { Int, Kequir
CONMUANY, Experrwn. Bxpenses. "L‘:r':“gl‘f" ::lh:‘;e'::"'\"‘
T 24} 1 6‘ 2 ’; 6 :
K DLT I Y 9,224} 1,262,033} 2,301,746 1,493,454
Berkshire.... ...... 80 677 376.932 361,120 255,928
Conn. General ... 44.609 116,862 142,064 Go.623
Conn. Mutaal.......¢ 1,180,522} t,173.207 2.997.:9, 2 217 430
Equitable...... ....] 8,525,000 8,066,9%3] 8,341,822] 6,478,750
Germauia...... ....| 68z,501] 733,034] 9s50,t26] 781,747
Home.cooeee cuene 324.865] 564,011 478,9 51 317300
Maunhattan..... 481.559 659,261 717 oS 53!,5,5
Massachusetts ......| 857,520] 845,705] 714,489! 666,000
Mutual Benefit.. ... 1,741,621} 1,494,657 2,836,877] 2.183,c00
Mutual, N. Y....... 8,688,844 10,264,523|10.387,804] 7.776,921
National, Vt........ ,59,361 730.389] 571,926 439,447
New England.......| 700,906] 722,569 1063,248 945,224
New York.......... ,052,33 7:947:539) 8,722,934] 6,209,588
Northwestern.......| 3,448,087] 2,821,255] 4,697,146] 2,754, 155
Penn Mutual. .. x,-oz,,95 1 n,,516 ,x3o 999,510
Pheenix Mutual.....{ 279,617 523,867] 576 ,g 393,212
Provident L. & T...| 07,413 783,373 1,352,754 1,059.711
Provident Savings..| 613,102} 606,461 87,240 ,100
State Mutual.......] 549,506 486,732 478.235) 468,314
Travelers......... «| 269,611 668,917 883,273 655,81
Union Central,..... 751,800] 974,555| 976,272 [ :S.&
United States.......| 213,7221] 443, 311,134] 270430
Washington........ 4106,597f 557409 632,460 526,976
Totals....... eeess.141,810,736143,059,538'51.715,099 38.116.364

It will be scen that, while the premium loading for
expenses amounted to §41,810.730, the expenses in-
curred amounted to $43.559,538, or just $2,148.802
in excess of the loading.  Of course that means that
the excess was taken from some source not contem-
plated in the legitimate conduct of the business, and
that the surplus is less by just that amownt than it
would otherwise have been. Turning to the interest
account we find a large difference between amount
carned and the amount required to maintain the re-
serve. The former was $51,715,000 and the latter
$38,116,364. a gain on interest account of the large
sum of $13,598,735. This we take it must be rather
disquieting to the ardent advocates of the necessity
for a higher standard than four per cent., for when
the fiction, as some regard it, has been indulged of
making a liberal deduction for “investment expense,”
there yet remains a pretty large margin between the
legal requirements and the actual results.

A large gain, measured by the difference between
the reserve belonging to and the portion paid out on
lapsed and surrendered policies, is also shown in the
exhibit. For example, the tctal reserve credited to
these two classes of policies by the twenty-four com-
panies above considered was $37.203.744, and the
amount paid out on account of these retiring policy-
hielders was $29,580,389, showing a gain from sur-
renders and lapses of §7,625.355. As the amount
paid was 79.5 per cent. of the total reserve involved
the saving from this source was 20.5 per cent.  Still
further, a comparison of the *“ cost of the insurance,”
or the mortality assumed by the standard tables for
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which crcdlt was taken, shows that the death losses
actually incurred amounted to $42,174,706, while the
losses assumed amounted to $52,609,143, the actual
death losses being $10,494.437 less than the expected
losses, or a fraction over 8o per cent. This experi-
ence is a most suggestive one, showing, as it docs,
that the average death-rate of the companices, in-
cluding the oldest and largest, is about twenty per
cent. less than is provided for in the construction of
the current premium.  The “Gain and Loss Exhibit”
for 1893, aking the same companices here considered,
showed a gain on mortality account nearly though
uot quite so large as in 1896.

From the three sources of gain above reierred to,
viz—on interest account, on surrender and lapse
acconnt and on motrtality account, we find a total
gain amounting to $31.718,3527. Of this amount
$16,575.546 was paid in dividends to policy-holders
and $12,994,178 added to the surplus, bringing it up
to a total of $161,873,878. What became of the bal-
uice of the $31.718.526 *“ gained ™ is accounted for
_)n the $2,148,802 absorbed for expenses in addition
to the premium loading provided for that purpese.
T'wo logical conclusions follow a study of the above
exhibit.  One is that either the new or the old bus-
iness, or both, costs too much, for it exceeds the ample
loading provided ; and the other is that the current
premium charged is a good deal too high or the divi-
dends returned to policy-holders a good deal too low.
If twenty-four companies can show a gain in a single
vear of more than $31.700,000 it is perfectly plain,

< assuming 1896 to have been an average yvear, that

cither they should charge less for the insurance furn-
ished or return to the policy-holders a good deal more
than was returned. There are other lessons to be
drawn from the * Gain and Loss Exhibit,” assuming
it to be rcliable, or approximately so.

THE NEW PROVINCIAL CABINET.

The Honble. Mr. Marchand has doubtless had
an anxious task in selecting his mimsterial colleagues.
The knotty question as to the Treasurership he has
scttled by taking this office himself. The Cabinet,
for the present, is made up as follows :—

Hox., F. G. Magciiasn, Prenier and Treasurer.
Hox. Horacke ARCHAMEAULT, Attorney General.

Hox. H. T. Drrey, Commissioner of Public Works
Hox. S, N. P'argsy, ¢ Crown lands,
Hox. F. G. M. Drcuuexe, ¢ Agriculture.

Hox, A. T| KGEON, o Mines and Fisheries.

Hox. j. E. Rogioory, Provincial Sccretary.

Hon. G. W. Stepirens, Hon. J. Shehyn, Hon. J. .
Guerin, are members of the Cabinet without port-
folios. Mr. Jules Tessier is named as Speaker of the
Assembly.  Some changes are probable in a few
months, when the Premier will take Mr. Robidoux’s
portfolio on his clevation to the Bench, and Mr.
Bickerdike is spoken of as thie coming Treasurer.
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NORTH BRITISH & MERCANTILE INSURANCE
COMPANY.

The annual general meeting of the North British &
Mercantile Insurance Company was held at Edin-
burgh on the ;th May, when the cighty seventh an-
nual Report was presented, which we have the pleas-
ure of pubhshing as part of this issuc. The net fire
premium receipts were $7,317,175, which, as in the
case of many vther oflices, was sumewhat below those
of 1895. This ariscs from the re-insurances of 1890
- being $95.280 larger than thuse of 1895. Lhe total
premiums reccived being $20,380 larger than thuse of
previous year, left the net premiums, after re-msur-
ances had been dedudted, $74.900 below the figures
of 1895. The net losses during the past year, aiter
dcducting re-insurances, were $3,979,000, which is
$385,800 less than those clamms in 1395, the pereent-
agc to net prennums bemy 54.38%, whichis a very satis-
factory result.  The percentage of lusses tu premmums
was lower than i many preceding years.  This very
moderate loss ratio enabled the Company tu transfer
$935,050, as the profit of 1890 on the fire business, 1o
Profit & Loss. Besides this there was $507,180 re-
ccived for interest on funds.  The total amount of the
firc funds was consequently considerably increased,
being rased from $11,830,330 1 18y3 to $13,304.235.
a sum which does not mdude the paid-up Capital.
The Canadian busiess of the North Bntish & Mer-
cantile for sume ycars has been making advandes in
premium recepits, without any propurtivnate increase
in losses, as the fulluwing table shows —
Larms 1814

Precsuns 'ereenta, e of
»

received, lassos to I're-
minms,

Year $ S

1892 380,303 240,302 03,

1593 iH3,003 33358 w8,

1My 3u0,t1s 225,264 57

LAY 3u2,021 240,028 01.23
15Gh 402,427 204,593 45.32

The net amount at risk in Canada last vear was
£55,024,079, of wluch the sum of $43.739.039 was
taken dunng the year-  The asscts in Canada amount
to $5.795.400. The total Fire, Life, and Annuity
funds of this progressive and prosperous Company,
after providing for the dividend, and bonus, now
amount to 037,005, This s an ncrease over
1895 of close upon two milhons of dollars. The total
Assets at close of 18006 were 867,245.000. We note
that His Fxeelleney, the Farl of Aberdeen, whe is
ene of the Threctars of the North Boansh & Mercan-
tile. was re elected, after retinng biv rotation. The
\iceroy and Governor General of Indhia, the Farl of
Flmn, whe v a native of Canada, reniuns one of the
Ihrectors.  1hese dhstingushed statesten wld no little
prestige tn the North Brtish & Meraanule.  In no
ticld whete ot operates o the North Lntish more
pepular, or more respected for the Loaeadble and
liberal treatment vi pohey-holders than it 1< Canada,
This reputatien 3t vwes o the Manmang Iirector,
Mr. Fhemas Daselvon, m whose sagaaty., and pro-
taty, and fwrr muvdedness the public have the ntmost
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confidence. Mr. Randall Davidson, Superintendent,
is growing steadily in reputation as 2 worthy repre-
sentative of so eminent a Company. Mr. McDonald,
the Secretary, and indeed the whole staff of the North
British, contribute such scrvices in their several
spheres as are helpful to its progress and prosperity.

.STAYTEMENT OF THE BANK OF MONTREAL.

The statement of the Bank of Montreal for year
ending 3oth April last meets the general anticipa-
tion. The net profits for the year were $1,230,501.
On the pad up capital of twelve millions this sum is
10.25 per cent., which is withim a small fraction of
the amoun:i of net profits realized in previous year.
The net carnings will provide for the two half yearly
dividends of 5 per cent. cach, and leave $30.501 to
carry on to credit of Profit and Loss, the balance of
wihich 1s $880,909, which 1s a very substantial supple- |
nient to the Reserve Fund of six nulhons. The whole
ot last year, from Aprnil 3oth, 1890, to April 30th,
1897, was a time of unsettled conditions, s¢ ne of
which were menacing, and all adverse to the making
of net prosts, Dunmg two months of the year the
Lusiness ot the country was disturbed by the turmoil
of a general Election, and for the rest of the term
by uncertamty as to the new Tanff which 15 not
wholly removed. The American clections were also
unfavorable to busmess here. Altogether the year
1590-97 was very unsettled, and rendered 1t no casy
task to carn over ten per cent. net on such a large
capital as that of the Bank of Montrcal. The funds
available from public deposits bearing interest in
creased in the past year by $3,916,702, but the cur-
rei.t loans and discounts by only $1,056,038. The
halance seems to have been absorbed by investments
in railway bonds, and other securitivs, which were a
tempting purchase owing to the low prices prevail-
ing. The price of Bank of Montreal stock at date of
statement, 1897, was 233 per $100,a year ago it was
223, and in 1893, 2214.

DOMINION BANK.

The annual meeting of the above Bank was held
at Toranto on the 26th May, the new President, the
Honble. Sir Frank Smith, being in the chair. The
net profits of the vear are stated in the Report to be
$184,173, which is 12.2R per cent. an the paid up
Capital. and 6,14 per cent. on Capital and Reserve
Fund combined. After paying {our quarterly divid
«nds cach of 3 per cent. out of profits, there was §4.
173 left to carry to Profit & Loss. The Dominion
Pank has built up the largest business of any Can
adian Rank in proportion to its paid up Capital.  Tts
deposits bearing interest stand at $0,141.681, which
is six times the Capital, and its Bills discounted at end
of April were §8.472.302, while the (all Loans are
about cqual to the deposits payable on demand. Clearly
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this is a profitable state of aﬁ'airs, so long as the Cur-
rent Loans are sound. With an able General Man-
ager, who was trained under such shrewd finanaers
as the late Mr. Bethune and Mr, Austen, we may
rest assured that all discounts are very warefully soru-
tmized, and cautivusly passed upun by Mr. R. D,
Gamble, who has the advantage of the great exper-
ience and sagacity of Sir Frank Smith, and a highily
tapable Board of Directors.

THE LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

The annual reports of the Liverpool & London &
Globe are so unifomly good as to afford slight mater-
izl for contrasting the business and results of one yeu
with another. What comparisons can be made bet
ween different years only bring out the remarhable
«teadiness of the business, and the similarity of ycarly
results, which maintain an exceptionally high aver
age of success. The Fire Premium income fur the
past year, after deducting the sums paid for re insw
g, amounted o §7,704,175  This is less than the
inconie from same sources in 1893, owing in part to
tl ¢ policy of pruning down its business in the Unite.d
States, and to restrictions recently impuosad on Bntish
insurance companies in Russia, These monvenients
are on the established line of the Company, wlch
Las ever been chiefly anxious to retain only good,
s und business, rather than cultivate  conuncctions-
chiefly for their volume of business.  Now that the
insurance field is so over-run with competing cum-
panies, the more conservative underwriters are being
miore and more restricted to the choicest rishs, which
ate taken out by thuse who are cautions in selecting
their insurance company, as the companies are, or
ought to be, in sclecting risks.  The losses, inclusive
of provision for all claims that had arisen in the year,
amounted to $4,199,850, which is 34.09 percent. of
the premium income, which is an improvement on the
results of 1894, and 18935, The expenses of 1890 were
less than in 1893, owing to the cconomies cfferted by
reducing the business.  After paying, and providing
for all the losses and expenses of the year, the hand
some sun. of $1,009,670 remained, which was trans-
iurred to Profit & Loss, as the profit of the fire bus
iness of the past year.  The total funds of the Liver-
pool, & London & Globe at the close of 1890 amouat-
¢d to £46,043.540 The average increase of the
Cempany’s accumulations of funds has beenone
million dollars yearly since 1886, The assets of the
Company now amount to §4y.7R2.110. A reference
to the figures as they stood ten years ago reminds us
that in 1880 we recorded that Mr. GUF.CL Smith, the
Chicf Agent, and Resident Secretary in Caniada, el
t:en been " upwards of thirty years connected with
the L. & L. & 6., who wrote the first policy issued
by the Company in Canada.  We then expressed our
judgment that * the present condition of this Office
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in the Dominion is largcly owing to the skill and
energy of its Chicf Agent, who enjoys a high position
mt the esteem and confidence of his underwntg asso-
ciates,” It is very agreeable to recall these words
after another decade of Mr. Go Fo G Smnth's service
with the L. & L. & 6., which now extends over forty

© years, and we trust will continue for many long years.

During the time of his management this Company
has made very great progress and is now recognized
in all parts of the world in the front rank of the nrost
sulid institutions doing insurance business.

THE PRESIDENT OF U. 8. NATIONAL BOARD OF
FIRE UNDERWRITERS ON INSURANCE
PROFITS.

At the meeting of the National Board of Fire
Underwriters, held at New York, on 13th May, the
President, Mr. W, B, Clark, Prestdent of AEtna Fire
Insurance Company, deliverad an address an which
he devoted considerable attention to the profits of
the fire insurance business. President Clark de-
clared it a well recognized fact that the business
of fire insurance in the United States, as a
whole, does not pay the underwriter a dollar
of profit.  Individual companies make a small
profit, but nothing like what they should whon the
contingencies of the business are considered.  The fire
insurance companies, with a few exceptions, are not
paymyg a dollar of dnidends from unuerwniing pro-
fits, but depend upon their income from investiments
for this purpose. Continuning up to 1896 the table
drawn up in 1801, by President Heald, Mr. (larl\
drew the followmg conclusions.

The companies have had nothing like the margin
of profit which prudence and experience in every other
criterprise would dictate as absolutely necessary.  In
connection with the prosperous year of 1896, there-

fore, we should weigh the facts, which may be sum-
marized as follows :

.\ profit of 3 47 100 as shown by ex-President
Ficald's statement for surviving companies, from the
date of organization to end of R0,

2, A proﬁt of G3-100 of one per cent. for all com-
panies reporting to the New York State Insurance
Department from 1891 to 1896, inclusive, on the basis
of fire premiums, losses, and estimated expens:..

3 A profit of 67-100 of one per cent. for the said
companies for the same perind on the basis of fire,
marine, and inland premiums, losses, and actual
expenses,

We present the statements made by Presudent
Clarke before the United States National Board of
tire Underwriters on the primeiple that a public jour-
nal should eahibit the various views taken of subjects
of public interest. The view shown above is too
gloomy and pessimistic, from our standpomt - A
gnce at the stock list showing the market values,
an. dividends of fire insurance compames, s cnough
to show that the business is not so wholy unprofitable
a: was represented. Stocks of these companies range
from par to 300 per cent.  Out of a list before us
o} 28 New York, and Brooklyn Fire Tnsurance Con-



272

{INSURANCE & FINANCE CHRONICLE

June 1, |8§7

panies, only onc paid no dividends for three past
years, and the average rate of their dividends was
much higher than the average of the banks, trust. and
gas companics of New York and Brooklyn.  If these
dividends are paid whotly out of the fncome fronm-
vestments, it may be asked where funds for these m-
vestments came from, if no profits have been made 2

CALEDONIA INSURANCE COMPANY.

The Caledonian as it gets nearer to ifs century of
life is growing in financial strength, as becomes an
institution which is the oldest Scotish insurance oftice.
During 1895 the Company was re arranging its b~
incss connections in the United States, maindy with
a view of clearing out such undearable rishs as are
liable to be acquired by the best regulated companices.
This process extended into 1896, the effect being to
reduce the net Fire Premiums from $1,071.410 to 81.-
955.9535, a reduction of $15,455, a sum which, by an
odd coincidence, is about the same as the amonnt by
which the Interest income was increased. The Tare
Funds, consisting of paid-up Capital, guarautee Fund,
and Reserve Premium Acconnt, amount to $2.037.
500, an increase of $92.8035 over these funds in 1893,
The fire claims {or the year amounted to $1.129.420.
which is 57.00 per cent. of the premiums, a percent-
age which indicates the gratifving result of the prun-
ing policy adopted in 1895, The Directors have con-
sidered it advisable to increase the Reserve for un-
expired risk from the usual 331-3 per cent. of the
Premiums 10 $§750000, representing 38 1-3 per cent
This reduces the profits, but adids 10 the security of
policy-holders. to which the Directars have alwass
given the first conaderation, and to which the execel-
Tent reputation of the Caledoman is largely due. Hhe
premium receipts of the Canadian business were in-
creased last vear, and the percentage of 1S losses to
the premiums was below the average of all the com-
panies  doing busvness in Canada. Mr. Lansing
Lewis, the Manager of the Caledonian in Canada, may
therefore be congratulated on the share he had m en-
abling the Company to make so satisfactory a Report
a3 the one we pubhish in this issue,

THE NATIONAL SURETY COMPANY.

The National Surety Company gives every promise
of developing into being the leading organization of
its class. It has been organized with $500.000 paid
up capital, and $500,000 cash surplus.  Already
it has absorbed several other companies whose bus-
iness was deemed a desirable acquisition.  There is a
pr.bability of this strong company transacting bus-
iness in Canada. From the following list it will be scen
that the Boand comprises a nwmuber of the wealthiest
capitalists and ablest financiers of the United States,
and the Donunion.

Directors of the National Surcty Company -

Geerge J Gould Sir Wm. Van Horne J. W Hinkley
Chauncey M. Depew Perey T, Morgan  W. L. Elkins
Richard Olney Henry C, Payuc 8. R. Shipley
Chas. A. Dean 1. McD) Trimble  Chas. R. Flint
John A. McCall Anthouy H Brady Hewart Browne
Persey Relmsont Fred R. Coudert  T. J. Coolidge Jr
J D Crimmmins Jr. M E Huantingdon Jas A Blair

A. B. Hepburn Richard Delafic'd B, P. Chency
E. C. Counverse Fredetic Rronson  Leslic D, Ward
R. I'. Flower J Edward Simmons L. R. Bertron
W B. Horublower R. Wilson Smith

The Chairman of the Board of Directors is Mr.
John A McCall, the very able President of the New
York Life Insurance Company. The President is
Mr. Chas. A, Dean, whose high financial standing
and reputation is well-known,  Launched ander such
auspices, and under the direction and management of
so exceptionally strong a directorate, the National
Surety Company has an assured future of expansion
and prosperity. ‘

S
PHOENIX ASSURANCE COMPANY,

It is a special pleasure to have an opportunity of
calling attention to, and commenting up m the Report
of the Phoenix Assurance Company.  Owing to a
traditional usagre of this institution, which has been
* more honored m the breach than the observance,”
the annual Report for many vears was never published
at all, and not e England aatil recently.  For some
years, however, it wis tade public in Germany, as
required by the Government, from which source all
that was known of the Phoenix was derived.  The
Company was {founded in 1080 ag, * The Fire Office,”
bieing the first joint stock company for fire insurance
in the warld, It is an futeresting incident in the his-
tory of the P'hoenix that, in 1682, it was busy with a
controversy respecting municipal insuraree, which
is thus proven to be anold ddea resurrected.  In 1705
the name was changed to, * Phenix Office,” which
retiredd, and in 1782 the Phaenix Fire Office com-
menced busimess, which has been continued ever since
with success in Great Britain, the Colonies, and other
countries.  In 1780 it had an office at Hamburg ; in
180y 3t was estahlished in Canada 5 in 1803 In New
York.  The Company has had its share of heavy
losses, but has blt up large funds, ™ owing to the
principle of its nanagement being not to do as much
business as possible, but only such as could be carricd
out on a somd commercial basis.”” By persisting
in this system the Phoenix has not acquired as much
new busiess as it mght have done had it course
been leas regardiul of the interests of ats policy-holders,
and sharcholders A reference to the annual Repert
published on another page, will show that this very
old Company has a pad-up Capatal of $1.344.000, its
total funds amounnng 1o §7.g10.205. The net pre-
miums recened last year were §3.430.010, and the
losses amounted to §3,215.055. The total assets at
close of 1896 were $8,143.520. Messrs, Paterson &
Son, of this city, are General Agents for the Dominion,
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THE UNION AS8SU.. CE SBOCIETY

An insurance company which boasts of having
been established in the reign of Queen Anne, whe
died in August, 1714, has outlived six generations.
Such longevity indicates a sound constitution well
taken care of.  Although it has existed in the reigns
of six Queens and Kings, about one-third of its lije
has been passed uander the rule of Queen Vietoria,
The Union Assurance Society pursues the even tenor
of its way without that straining after business which
in some cases has beeame only too extreme. ‘The
fire insurance premiums of the company in 1806
amounted to $2,000.390, which is somewhat below the
receipts of 1893, but $80,020 larger than those of 1894
The year 1893 nas, however, exceptionally favorabl.,
too much so “indeed, to be a criterion for judging
other yvears. The amount paid for fire claims was
S1.331.243. after the payment of which amd all ex-
penses, the snim of $75.625 remained as a balance to
be carried to Profit & Tooss At the close of the vea:
the Fire Reserve was $1.617.6935.  The statement of
the Company, prepared in accordance with the IFn
glish Life Assurance Companies® Act. gives under the
Ieading “General Reserves,” the total As<ets as S135.-
304.560. being an increase over those held in 183 of
SO608.7 10, which evidences a considerable increase of
strength in the past year.  The business of the Union
Assurance Society in this Dominion is in charge of
Me. T. L. Morrisey, who “holds up his end” with
energy, and skill.  Ilis receipts for premiums has
grown steadily for same years, being last yvear about
1.34 per cent. greater than in 1892, Last year the
increase of his business over 1893 was $31.278, and
the losses only increased $15.504, leaving the ratio
ol losses to premiums 57.65 per cent. for the business
i Mr. Morrisex's charge.

THE CAUSE OF THE TROUBLE BETWEEN
AREROCE AND TURKEY.

To obtain a clear understanding of the quarrel bet-
ween Greece and Turkey, which has resulted in the
disastrons humiliation of the jormer kinedom, dv i
necessary to go back to the time when the independ-
erce of Greeee was secured after the treaty of Adrian-
_ople. A Conference was held in London of the
chief powers of Europe in 1830, in order to define the
boundarics of what was practically a new State. By
i e Protocol of February 3rd, 1830, Greece was de
clared a kingdom under the protection of Great Hrit-
ain, France and Russia. A strong objection was felt
by the Duke of Wellington to the new kingdom being
made so extensive in area as to include the provinces
1o the north of Greece inhabited by one or two mil-
huns of Greeks, and his idea was to shut her out of
the islands bordering on her coasts The Duke
fcared 1o make Greeee so powerful as to be a danger
to England, as he feared the new kingdom would
fall under Russian influence. Ohwing to this iealonsy
of Russian influence in the East the new kingdom
was confined within a narrow limit, and from it the
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iland of Crete was excluded.  In the House of Com-
mons in 1830 Lord John Russell moved and Lord
Palmerston supported a resolution in favor of an ex-
tension of Greck territory. More especially was
the cession of Crete to Greeee warmly urged by those
statesmen.  When Prince Leopold, who became
King of the Belgians, was offered the new throne he
declined the crown, one cause of his refusal being
that the exclusion of Crete, in his judgment, would
be a serious difficulty to whoever sought to govern
the pew Lingmdom, The Intee Wine oof fhee Nt -
in this, as in other instances, showed the political sa-
gacity which caused him to be regarded as one of the
wisest of monarchs. When Greece was heing formed,
civil war raved oy the sl aned st short intervals
cver since, the Christian population of Crete have
risen in rebellion against their Turkish oppressors.
Turkich authority over the Christians of Crete was
exercised with the utmost contempt for their civil
rights, or their natural claims to protection against
the cruelties of their Mussultnan appressors.  \When
a Christian governor was appointed, owing to press-
ure from Faeland by Sir Austen Tavard, his author-
itv was violentlv resisted by the Turkish Commander-
in-Chief, by whom an attack on Christian villages
was instigated.  This ruffianlv <oldier was  with-
Jdrawn, but his <uccessor, Salih Pasha, pernctratedd
cven greater atrocities on the Christians of Crete
At a later date a Provincial Government was formed
by the incureents which endeavored to <ecure from
the Congress at Berlin, an arrangement for union with
Greece, A movement against Turkish rule in Thes-
«=1v and Foirus tank nlace abant thic time which led
to Greeee sending troops across the frontier to res-
tore order, and protect the Christians in those Prov-
inces, who were being barbarously treated by the
Turks  Greeee withdrew her troops at the request
of Lord Derbv—the father of an ex-Covernor Gen-
eral of Canada. Again and again Greece has heen
led to believe that Crete would be ceded to her, more
cspecially since the Cretan Christians have made such
repeated and such gallant efforts to secure independ-
ence of Turkey. Greece was very badly used when
her boundaries were so limited by the powers of
Furope. and Crete, her ancient poscession, was Ieft to
the mercey of the Turks.  The recent attack of Greece
on Turkey was supremely foolish, considering her
weakness,  But, had the Greck Christians  heen
strong cnough to wrest Crete and some other old
Greek territory, from Turkey, her success would
have rejoiced all Christendom. The war between
Greece and Turkev is over, but the wrong remains
of a large population of Christians being held down
by the sword of Mahometans. Permanent peace in
that part of Europe, and across the .1 gean sea, will
never be established <o long as the irrepressible feud
eaists hetween the Crescent and the Cross, and
Christian populations are treated as ““infidel dogs ™
by the Mahometan authorities.
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MR. GBORGR HAGUR.

The name of the General Manager of the Mer-
chants Bank of Canada i< a familiar and highlv res
pected one all over the Dominion, as it is also in the
banking and financial circles of the old land and the
United Statew. Mr. Hague on leaving, school en-
tered the service of the Shefficld Banking Company.
ilis ability attracted the attention of one of the
contractors for constructing railways in Canada, by
whom he was offered an annointment.  Having ac-
cepted this, he came out to Canada, where, in dis-
charging the oncrous responsibilities imposed upon
him, he gained a practical knowledge of mercantile
business in such a variety of phases as gave him
unique experience of great value in subsequent vears.
Mr. Hague afterwards secured an appointment in the
Dank of Toronto, then being organized. After a time
be was given charge of a branch, the affairs of which
had been allowed to get into a bad condition by an
over zealous desire to increase the amount of bus-
iness. This was an invaluable experience, which
proved most helpful when a similar responsibility
was undertaken in later years on assuming his pre-
scnt position in the Merchants Bank. The work ‘lone
at this branch was so satisfactory that Mr. Hague was
appointed Cashier. In this position he remained
fourteen vears and under his administration the Bank
o1 Toronto took a high rank amongst the banks of
Canada. A new sphere of usefulness was opened
to him by thc Dominion Government sceking to
Americanize our currency.  As the older bhankers
scemed apathetic Mr. Hague opened a vigorous
campaign against this proposal, which with others
b led to a successful issuc, the power of the
Government, supported by a large majority,
having been overcome by sheer force of ar-
gument, supported by organized influence. Late
in 1876 he retired to private life, but was recalled in
1877 to re-organize the Merchants Bank, which was
in grave peril. The task was truly herculean, but
was so well performed that the bank, from a statc of
peril in 1877, has been raised to the highest credit and
strength.  In 1878 the shares stood at 7o per cent.,
or 30 below par, to-day they stand at 170. or 7o above
par.  In 1879 the paid up capital was worth $3.310.-
covo, the same amount of stock to-day is worth §,-
041,000. In 1&2 he was clected Precident of the
Canadian Bankers' Association, and is now one of
the Honorary Presidents. Outside of banking he
Las occupicd a number of prominent positions,
amongst others being that of Chairman of the Civil
Service Roval Commission.
a voluminous writer on banking in the Press, and
has delivered numerous addresses on finance before
the hankers of the United States.  Few men have

Mr. Hague has been

led such a labanous life ; few lives have been as uses ‘
ful, and few as honorable, as that of the General

Manager of the Merchants Bank of Canada,

MR. THOWAS FYSHE.

Mr. Thomas Fyshe, Cashier of the Bank of Nova
Scotia, Halifax, has heen appointed Joint General
Manager of the Merchants Bank of Canada, in asso-
ciation with Mr, George Hague. The arrangement
is one which has been long contemplated as, natur-
ally, after his long and arduous term of service, Mr
Hague had become desirous of greater leisure, and
less anxicty. Looking forward also to his ultimate
rctirement it was desirable to have an experienced
banker, of well established managerial reputation,
made thoroughly acquainted with the special bus-
iness of the bank, and with its associations, and con-
riections financial and personal. who could take the
reins at any time Mr. Hague preferred to retire from
active contrel.  After a long survey of the field Mr.
TFyshe was selected to act as coadjutor to Mr. Hague,
whose judgment in this choice is a very high com-
pliment to his colleague. a compliment which we have
every confidence will be fully justified. Mr. Fyshe
began business life in the Rank of Scotland, Teith,
in 1861, in which office he remained three years, when
he was transferred to Glasgow. In 1864 he entered
the service of the Birmingham Joint Stock Bank,
which had a greater reputation for severity of disci-
pline than for liberality. Mr. Fyshe remained in
that bank three vears, then joined the Bank of British
North Amecrica, with which bank he remained six
years after having attained the position of sccond
Agent in New York. He then ventured into bus-
iness in New York on his own account, which he
carried on for some time until tempted back to bank-
ing life by the late Mr. Menzies, Cashier of the Bank
of Nova Scotia. In 1875 Mr. Fyshe took the man-
agership of the St. John branch.  In four months
afterwaris, owing to Mr. Menzie's health failing, Mr.
Fvshe was appointed his successor, so that for over
tweaty-one veare, he har had the management of the
Bank oi Nova Scotia, the head office of which is at
Halifax. The following gives the main items of this
Rank’s statement in April, 1877, and April, 18y7 :—

April April,

1877 1897 Increase.
Capital Paidup.. $1,000,000 $1,500,000 $500,000
Circulation cucaae 454,918 1,323.813 $70,895
Deposits......... 1,404.99> 8.733.057 7,325,967
Discounts . .. .... 2,163,952 $.368,443 6,265,491

When Mr. Fyshe took charge the Rest of the Bank
was a mere trifle, and now it is equal to the paid up
capital.

The record speaks for itself as a testimony to the
cuergy and ability of Mr. Fyshe, during whose term of
management the Rank of Nova Scotia has expanded
so greatly in volume of business, in prestige. and
public credit.  Mr. Fyshe will enter on his new dutics
carly in the Fall. He has the best wishes of T
Curonicr for  long and prosperous banking carcer
in this city, and a happy one socially.
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GOVERANMENTS GUARANTERING PAYMENT OF
Lckf INTEREST ON RAILWAY BONDS.

The system which has grown in recent years of
(Governments guaranteeing the payment of interest
on bonds issued by railway companies is most un-
desirable. This method of financing is highly attras-
tive to both partics owing to the casiness of the oper-
ation at the initial stage. The Government when it
gives its guarantec of interest payments gets rid of
the pressure of the railway company and of the in-
fluence it commands by a mere stroke of the official
pen.  The railway secures an endorsation of its
scheme and of its sccuritics by which the money it
needs can be promptly raised. The difficulties of
both parties are temporarilvy solved as easily as by
the touch of a magician’s wand.

RAILWAY SCHEMRS ORIGINATE

usually on some enterprising individuals conceiving
the idea of building a line, which they endcavor to
show, will be of great public benefit by opening up,
and facilitating communication between certain parts
of the country., They impress their views upon thosc
locally interested, whom they induce to sign petitions,
cn behalf of the proposed railway. On the strength
of these petitions, and on the alleged merits of the
scheme, they then apply for a subsidy in cash, and
lands, at so much per mile from both the Government
of the Province, and that of the Dominion. These
claims proving successful, they procced to ask the
assistance of the various municipalities through which
the proposed railway will run, or the traffic needs »f
which it is likely to serve. By persistent impoetu-
nity, aided by

POLITICAL AND OTHER INFLUENCES,

the promoters of a new line generally manage to <c-
cure what should be sufficient to build their en-
terprise.  All this preliminary work, which often ex-
tends over a lengthy period, involves very heavy ex-
renscs, large enough indeed in some cases to have
heent an appreciable item in the cost of the road.
The projected line is subsequently bonded at so much
per mile, the Government being requested to gua-
rantee payment of the interest, or, more precisely
speaking, to become trustec for interest payments.
i this request is acceded, the endorsation of the
scheme by the Government enables the railway com-
pany to secure a market for its securities at a much
Letter price than could otherwise be obtained. A
bond which has the guarantee of a Government for
its interest payments is naturally regarded with favor
by the purchaser, as he regards this guarantee of the
Government as its cndorsation of the sccurity as a
safe investment, general confidence being felt that no
Government would lend its name to an enterprise
of a questionable character.

THIS GUARANTEE IS OBRTAINED.

as a generas rule, by the railvay compaiy arrangmg
to‘place a sufficient sum in the hands of the Govern-
ment to cnsure the interest payments.  This sum is
taken from the proceeds of the sale of the securities
which have been floated on the strength of the Gov-
crnment’s guarantee,  In plain words, the money
assigned for meeting the interest payments on the
railway's scturities is taken from the pockets of in-
vestors in such sccuritics, and placed in the hands
of the Government, in order to be paid back to in-
vestors in the shape of interest.

WHAT ABOUT THE PRINCIPAL?

There is no provision for the due payment of the prin-
cipal. If the road turns out a goad paving concern,
well and good, but if it earns mere nominal, or no
profits, or is worked at a loss, the securities may be-
come practically worthless.  Several blocks of rail-
way seccurities, the interest of which was guaranteed
by a Government, were kunown to us to have been
scld to the public at prices varving from oo per cont,
upwards. Those bonds will mature in a few years,
vet to-day they cannot he disposed of at thirtv. or
even twentv-five cents on the dollar,  The investors,
no doubt, were deceived by that interest guarantee,
they did not realize that pavment of the prin-
cipal was in no way guaranteed Ulnless a
Government is absolutely sure that the principal
will be paid. we are of opinion that it is not justified
in guarantecing pavment of intercst on railway bonds,
As no Government can be so absolutely certain of the
principal sum of a company’s honds heing paid when
they mature, the sooner all our Governments abandon
the railway securitics guarantee husiness the better.
This practice is wrong in principle : it is liable to sc-
riously impair the credit of the country : and it is
liable to encourage extravagance, and worse evils in
management. Tt ic no part of the duty of any Gov-
crnment to act the part of trustee for a railway
company. Millione, many millions, representing a
latge percentage of the National Diebt, of the hard cash
of the peaple of Canada have heen squandered in the
construction of railways, the financial records of
which all over the Daminion ga to show that, neither
the Federal nor any Provincial Government, is war-
ranted in granting them subsidies, much less in sub-
sequently acting as Trustees for interest payments. Tf
any Government deems it wise in the public interest to
assist a railway enterprice, let acsistance in cash he
given, but no pledge of the countrv’s credit extend-
ing into the future. Before such cash he paid over
it should be carned under come test which would he
effectual in preventing the subsidization by a Govern-
ment of a needless railway which was constructed, or
proposed to he built. nominally to serve the public,
but in reality only to bencfit its promoters, and for
other purposes.
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COLLAPSE OF A HAMILTON LOAN SOCIETY.

The collapse of the Hamilton Loan & Savings
Socicty tnakes the third break in companices of this
class within the vear, the others having been two
small Toronto affairs. This break in the honorable
record of mortgage loan companies is much to be
regretted, as it will tend to excite general distrust of
these organizations, especially in Great Britain from
whence so large an amount of their funds are derived.
There is, however, a very broad distinction between
the ordinary loan and savings companics, and those
which have come to grief, a distinction whieh it is
desirable in the interests of Canadian credit should
be understood.  These socictics were originally or-
ganized for strictly building socicty purposes on the
old plan so well known and popular in England.
They were intended to be made up of percons desir:
ous of building, or owning their own dwelling house,
To raise the requisite money a number of men con
tributed a certain sum monthly, and when the aggre-
gate was cnough to buy the land. and build a house,
the members drew Ints as to which one should have
the use of the funds, The property purchased was
held by the saciety as security for the amount re-
maining to be paid up by the monthly instalments.
As the country began to develop it was seen that there
was an opening for extending the loan system to farm-
crs. From this there sprang up a new elass of loan and
building societics organized as joint stock companies,
whose capital was derived from persons who had
moncy to ‘nvest in shares, or to place on deposit, but
who had no intention to horrow for huilding purposes.
As the demaad for loans grew faster than the supply
of funds, the sastem was adopted of assuing debent-
vres which found a market in Great Britain where
the high rete of interest was attractive.  TIn 1874
there were $20,000 of such debentures issued all pay-
able in Great Britain, and in 1876 the amount was
£2,140.000, which has been increased up fifty millions,
and ten millions payable in Canada. A number of
small companies have also grown up which retain
the old building socicty principle, by which the stock-
holders constitute the horrowers.  As a rule, com-
panies having their stock in a liquid state do not issue
debentures.  There are, however, twa or three who
have a snmall section of stock of this class, who issue
dehentures, but such companices have a fixed paid up
capital large cnough to give legal authority to their
dehenture issues.  The Hamilton Homestead Ioan
& Savings Society was one of the smaller com-
panies. It had no fully paid up stock. conscquently
no debentures.  Its subscribed capital was $28R.000,
of which about 33 per cent. was paid up. Its total
montgage loan assets were $121,000, and total assets
$132.000, the loans being to members only.  Mani-
fostly the business was  too small to provide such a
competent staff as a loan society requires.  The total
cxpenses at head office and clsewhere are given in
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the 1894 statement as $1,419, an outlay too small to
ensure mm(l management and skiltful supervision,
which these very small concerns arc not able to pay
for, and which expose them to such irregrularities as
have wrecked the one at Hamilton,

THE LONDON AS8SURANCE CORPORATION.

The London Assurance is another of the com-
panies which date back to the stirring days of the
carly vears of last century. It was incorporated by
a Royal Charter in 1720, Shortly before this the
peace of Europe had been assured by an Alliance
of England, Germany, France and Holland. Fhis
gave a sudden stimulus to trade, and to confidence,
out of which numerous enterprises arose, amongst
them the London Assurance, which has proved more
substantial than the mutual promises of the greatest
puwers of Furope which were made about the same
time.

The nect premium income of 1896 amounted to
§1,985.485. and the losses, inclusive of all claims to
the 3tst December, 1890, to $930.320. This gives a
ratio of losses to net premium receipts of 46.50 per
cent.  So remarkably low a ratio following imme-
diately after the one of 1895, which was only 50.20,
is an experience very rarely enjoyed by fire insur-
ance companics.  The element of chance may have
something to do in determining the ratio of losses to
premiums.  But when the policy of a Company has
for some time been directed by a determination to
prune away all unprofitable risks, and to restrict the
business to such only as is of high quality, the re-
duction of loss ratios must be attributed to this con-
servative course being wdopted.  The Manager of the
London Assurance Mr., James Clunes thercfore
has every
work with great satisfaction, especially  when
I has been able to cconomise in  expenses,
as was the case last year when these outlays
were less than in 1895, In addition to the large pro-
fits of about 19 per cent. on the fire business last year,
the Corporation received $99,840 from interest on the
securities of this department.  Out of these profits
$250.000 was added to Profit & Loss, and $224.550
to the Fund, which has reached $3.312.460. Besides
this fund the Corporation has $1,550.000 asa General
Reserve, the balance of Profit & Toss Account, and
the Capital.  Such resources give a strength to the
London Assurance which gives the policy-holders a
protection beyond the reach of risk.  The premium
receipts of the Canadian business have gone upward
steadily cach vear from $87.507 in 1890 to $134.-
990 1 1890, The losses paid in Canada in 1896 were
§62,386, which is a ratio of 46.20 on the premiums.,
Mr. E. A, Lilly, the Manager for Canada, doubtless
feels, as he is justified in doing, considerable clation
over the records of his work last year.

reason to regard the results of his
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Stock Exchange Notes.—The Stock market of the last two weeks has shown a cheerful colout—The prospect of covtinued chicap
money and the scaicity of investment stachs together with improved earnings Ly Canadian railway s and the hopeful crup 1oy osts, usual at this
time of the year, account for much of the * Bull ” feeling.—But the Stock Exchange is usually the first 10 jaint ow a change 1 the wind, and
as the ta1iff is rettling to a basis for business the wheels of trade are begining 10 move.—It may well be that the four years of depressed trade
which Canada has endured with a temarkable frecdom from disaster are the last of the kind for a long time to.come

We may expect to sec 2 nuraber of new securities listed upon the Stock Exchange this summer, as the giass grows bulls will fatten,
while bears will'not thrive in the land  OQur Lady of the Snows.” Canadian Pacific returns are most encoursging and the stock is active at

steadily advancing quotation

1
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Ohituary,
MR. JOHN H. R. MOLSON.

Mr. John H. R. Molson, President of the Molsons'’
Bank, died at his residence, in this city, on the 28th
May. Although he led a life of quictude, without
any domestic display of wealth, Mr. Molson was one
of ounr hest known citizens, as hie was one of the most
respected, for all that was known of him was to his
honor, ¢ was the senior member of a family to
whose enterprise, financial ability, public spirit, and
splendid munificence the city of Montreal will for all
time owe a deep debt of gratitude.  On reaching an-
hood in 1847 he came into possession of the Molsons'
brewery, an inheritance from his grandfather. In
1850 the firm of Thomas and William Molson & Co,,
in which he was a partner, was changed by his uncle
Mr. illiam Molson retiring in order to organize
the Molsons' Bank, which was established in 1855,
In 1861 the firm was re-organized under the style of
Jolm H. R. Molson & Bros., the partners being the
deceased and his younger brothers, Wm. Markland
and Jehn Thomas Molson.  The following resolution
was passed at a meeting of the Board of the Molsons’
Bank, on the 28th May :

“This morning, after a lingering and painful ill-
ness, our esteemed fricnd and confrere, Mr. John
Henry Robinson Molson, passed away. We desire
to record on these minutes our sense of the loss sus-
tained by this bank in his decease, on whose board
he had been for thirty-two years a director, thirty-one
of which he had been vice-president, and the last nine
president. The interest and devotion displayed by him
in counselling and directing the operations of the bank
were remarkable.  Quick to deteet the weak spots in
a business transaction, steadfast in upholding what
he deemed to be right, with an abhorrence of all that
savored of subtlety and eraft—in these davs of com-
monplace his was a notable and unique personality.
As friend and co-director we deeply deplore  his
dcath.”

The business character of the deceased is described
with excellent judgment in the above resolution. Mr.
Maolson won for himself the perpetnal honor of Ins
fellow-citizens by the devoted attention given to the
bigle = dutics of the wealthy.,  Montreal has heen ex-
cepe mally blessed with sons who have given magmi-
ficent assistance to her public charities and education-
ai ndittions @ the Molsons for many years having
<tt a noble cxample of munificence.  The deceased
was a life governor of the General Hospital.  He was
manv vears a Governor of McGill University, to
which be gave the groand for the new medical baild-
iag. and $30,000 to the pension fund endowment, be-
sides contributing freely to all the various movements
for extending that institution,  He gave generousy
to the Fraser Indtitute, very liberally also towards
foundmg the Verdun Hospital, and the support of
many other works of charity and education. He was
a promoter and Director of the Street Railway, Dir-
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cctor of the City & District Savings Bank ; and of
other institutions, in whose direction he was ever a
highly valued counsellor, By the death of Mr. John
H. R. Molson, this city is bereft of one whosc bus-
incss sagacity, enterprise, and honor were a source
of strength and reputation ; one whose beneficent
gifts towards the local educational and charitable
institutions  will ever enshrine his memory in the
hearts of the people of Moatreal.

A CORONATION RBLIC.

We have before us a copy of the Sw newspaper,
bearing date the 1oth July, 1838, being the 12th
edition of the special issuc of the 28th June, 1838,
This highly interesting document contains the full
details of the royal procession to Westminster Abbey:
a description of the ceremonies attendant upon the
coronation of Queen Victoria; with a narration of some
of the incidents of that magnificent display of pomp
and dignity. The Sun is embellished by a medallion
portrait of the Qucen. One side of the paper con-
tains a sketch of the coronation cercmonies of the
kings of England from William the Norman down-
wards. This page is printed in gold. In 1838 the
illumination of a daily paper by a portrait was diffi-
cult and costly, so we find the publishers paid a trib-
ute of praise to the artists and printers for their suc-
cess.  Another feature is the Inland Revenue Stamp,
which shows that One Penny was then paid to the
Government for every copy of a newspaper, This
tax was not abolished until the 3oth September, 1870.
The Sun newspaper now before us was sold at one
shilling, a price which gives us a gauge to measure
one of the greatest steps of progress made in the
Victorian cra, for a tax on newspapers was a tax
on knowledge, and a hindrance to the education of
the people.

CORONATION DAYV
opened at break of day. hefore three in the morning,
the rising sun being saluted with a salvo of 21 guns
By four o’clock the streets of London were impass-
able At seven the members of the House of Com-
mons were ascembled in their Chamber, most of them
in uniforms. Even Daniel O’Connell was present in
a Court suit to honor a Queen to whom, personally,
h~ was never disloval, even when his great meetings
were regarded a danger to the State. The British
Isles were a scene of festivity ; from every steeple
the bells rang jovous peals from sunrise to sunset ;
every band was parading ; and every child was shout-
ing “ God save the Queen” as it wore with pride the
Coronation medal.
ENGLAND IN 1838

vas rnging with Chartist outcries, which sprang
from the discontent caused by dear food, low wages,
and lack of work ; the Corn Law League was being
organized ; republican clubs existed in all large tuans,
and in many of the public schools. But, throughout
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the whole land Coronation Day was hailed with accla-
mations of such joy as never before had thrilled
through the entire nation, for Gueen Victoria cven
hefore being crowned was the most popular and be-
loved monarch who ever wiclded the sceptre of sover-
cignty in Great Britain. The morning of the “day
of days,” as it was called, was cloudy, but at the
moment the Queen entered her carriage there was

A RURST OF SUNSHINE

as a distinguished writer said : “To signify IHeaven's
smile upon the Queen on ler way to receive her
crown from a loving people.”  The procession was
one of indescribable splendor, as it was one also of
decp historic interest.  The list of notables reads like
a catalogue of history making celebritics. The first
group of carriages consisted of ambassadors. Amongst
these was Marshall Soult, a great favorite of the British
people.  With each division were troops, with offi
cial dignitarics. Next came the Royal Dukes. and
the Queen'’s mother, the Duchess of Kent, sweetest,
ablest, and handsomest of women, who, on that day.
was doubtless the proudest. There followed 12 car-
riages occupied by the roval houschold. Then came
the State coach in which was the Queen. and her be-
oved companion, the Duchess of Sutherland. The
Sun says : Y

“ THE RECEPTION OF THE QERN

by the myriads on the line of the procession haffles
deseription. . One of the multitude used in after yvears
to tell his children that he was speechless for sonie
davs from shouting on Coronation Day, and almost
deaf with the roar of voices. At half past 11 the
Queen rcached Westminster Abbeyv. She was ushercd
doawn the aisle by the Duke of Wellington. and T.or |
Melbourne, to whose political wisdom she owed so
much, and to whom the nation owes gratitude for
their sagacious guidance of the Queen's early steps.
Lord Mclbourne’s famous phrase, ‘Cannot vou
leave it alone 2’ which embodies the philosophy of
rliscretion in five words, has probably heen a beacon
of light to the Queen when her wisest course was not
clear, as Canada’s greatest statesman avowed it had
heen to him when action of any kind threatened em-
barrassment.  The Queen being seated in her robe
of crimson velvet, furred with ermine and adorned
with gold lace, wearing a circlet of gold on her brows,
the Archbishop of Canterbury addressed the audi-
cnce in the Abbey as follows 1 “ Sirs, [ here present
unto you Queen Victoria, the undoubted Queen of
this realm, whercefore all of you who are come this
day to do your homage are you willing to do the
same 27 This was repeated at the Nerth, East. and
\West points, in order to reach the cars of the vast
assemblage of the nation’s representatives, consist-
ing of the members of the House of Lords and
House of Commons, the Judges, the chief military
ofiicers, and others of rank and dignity, from whom
there came in response loud shouts of, God save the
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Queen !’ After this the Queen went up to the altar
to make presentations, one being an altar cloth, the
other an ingot of gold. Then followed a ceremonial
placing of the sword of Justice, sword of State, tht
pointless sword, and other regalia upon the altar.
Litany was then said, and the communion ser-
vice, with a sermon by the bishop of London.
The Queen then swore fealty to the Consti-
tution, a ring was placed on the fourth finger of
her right hand.  While occupying St. Edward’s chair,
which is of fabulous antiquity, she was anointed on
e head and hands, then came the climax of the
day’s ceremonies, the placing of the Crown upon the
head of the Queen by the Archbishap of Canter-
bury. This act clicited renewed shouts of ¢ God save
the Queen)” so louwd as to made the Abbey rafters
Guiver, then trumpets, drums, and guns outside an-
nounced to her subjects the Coronation of Queen
Victorin. When crowned shie was presented with a
Pible. Formal homage was then paid by her uncles,
who touched the crown and kissed her check.  After
this the assembled lords and others came up in
groups to pay that homage in due form. which al
Ingland at the same time was paying by heartfelt
aspirations for their noble Queen to be blessed with
long life, prosperity, and the protection of God. Thus
ended the Coronation of the Queen, who for nigh
sixty vears has more than fulfilled the solemn vows
she undertook on the 28th June, 1838, amid such a
srene of splendor, in Westminster Abbev, and under
such circumstances of natinnal rejoicing all over the
ind as never before, ot since have been scen or
known. This old newspaper glows with lovalty and
affection to thd voung Queen. These sentiments
were inspired chiefly by hope.  We, however, have
decper loyalty and warmer affection for the Queen,
because we have before us in memory, or in history,
the life she has given to her duties, a life upon which
rests the Coronation glory of an Empire's homage
and love.

THE BANK STATEMENT FOR APRIL.

The ordinary conditions of Anrll busipess  were
those of that month this year, with some exceptions
of little moment. The new Tariff was expected by
some enthusiasts to expand business as rapidly as
vegetation has developed in the last few weeks.  Na-
ture, however, in Canada, cffects the transformation
stene from winter to summer with a rapidity and uni-
versality which are never shown in the realm of bus-
iness, although an effort has been made to represent
the recent improvement of trade, which is owing to the
scason, as having been extraordinary, and due to
fiscal changes  As the Tariff is <till uneertain in
some features, it is quite premature to look for its
special effects in the bank statement for the first
month after its introduction.  After a prolonged time
of uncertainty any tariff introduced stimulates bus-
incss, or rather frees it from the restraints of such
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uncertainty as it removes, A tariff in course ot con-
struction i< apt to cause a jam in the movement of
trade, lihe acaroff the track stops trafiic When the
course is clearcd by tariff announcements, there is a
heavy run of trade, as there is of street trafic when
the obstruction is removed, but the rush is only tem-
porary. It will take some months to develop what-
cver the new Tanff mayv have in it. beneficial or ad-
verse to manufacturing and general commercial in-
terests. It is true the Current Loans in April in-
creased $2,052,498, which is a large figure for a
nyonth which usually shows a contraction. or only
small increase. The oficial statement does not show
this mercise to have arisen from any general moe

mant of trade.  There were cight banks whose aggre-
wte discounts in March were SaR 239174, which de-
cicased their discounts in April by $967,590. There
were five other banks whose discounts in March were
$45.482,841, and in April $45,0600,183, an increase of
only §207.392.  Taking those two groups, comprising
tirteen  banks, whose total discounts in March
sonnted  to nearly one bali the whole sumy of all
tiw banks, we find that they decreased their aggre-
gate discounts in April by §700.248.  {t i< nor rea-
sonable to regand the erease of discounts in April
as proof of a general improvement i business when
the Bank statement shons that, banks sach as the
Merehants Bank . the Bank of Commerce :  the
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Molsons Bank ; the Dominion Bank ; the Bank of
Nova Scotia ; and others had no part or lot in such
alicged expansion. About 53 per cent. of the April
increase in Current Loans appears in the returns of
two banks. We trust that the new Tariff will event-
ually tell very favorably on trade in all its branches,
as we have confidence in this being the carnest ambi-
tion of Mr. Lauricer and his collcagues. The follow-
ing comparisons will be found interesting at this
juncture when great changes are anticipated.

Circulaticn Deporits Current
On demand After Notice Loans.
Apri) $ $ $ $
18592 3,460,360 60,530,909 94.437.185 191,995,277
1893 32,633.073 64,542,427 104,216,667 206,789,141
1894 20,936,432 62772064 100.880,342 205.051.675
1893 20,152,152 05,578,633 114.457.027 203.273.500
186 20,651,973 01859028 120,644,6!7 210,292,087
1°g7 30,804,923 69,730.591 126,994,097 216,284,936

Since the reaction set in after the “stump ™ in
amount of Current Loans which followed the pamc
of 1893, those loans have absorbed the whaole in-
crease of $12,537,000 in the deposits payable after
notice’ which has occurred since 1893. In a tew
davs we shall have the annual statements of a large
tumber of the banks, with the cever valuable observa-
ticns of several of our most eminent bankers, which

arc awaited with great interest.

STATISTICAL ABSTRACT OF THR CHARTERED BANKS OF CANADA.

Comparison of the Principal liems,

. o nd In ease and
4 ; 3oth April, ' 3ist Mar.,, 3oth A(pnl, ch':;‘:c :'or Decrease for
Assets. I 18g7. 1897 1596, month. year.
i

Specte and Dominion NoteSeeees cvues cessssevosse ' $23.445,865 £ 24,303,465 £ 21,336,034 Inc. $132,400|luc.  £3,109,851
Notes of and Chegues on other Banks ... .. vosee, 0,813, 6,962,130 | 6,356,607 Dec. 88,990l nc. 456,553
Due from Amencan Banks and Agencies.. . 16,401,566 | 15,480,005 ' 16,035,069 Inc. 921,36t{Dec. $33:303
Due from Britich Banks and Brauches.oooooaieeennss 8,287,727 1 5,965,778 5,036,573 Inc. 321,953;inc. 3,251,152
Canadian Mumctpal Securitics and Brit., Prov. or)

Foreign or Colomal, otherthan Dominion o, .eeen f 31,812,811 11.330.560 | S,300,113 Inc. 482,05t Ine. 3,412,698
RAIIWAY ROCUIMIEN toie tevtenans iiieneniancons enes 12,533,210 12,508,735 ;| t1.404,313 Inc. 24,481llnc. 1,128,903
Loaus vn Stocksand Bondson Call.oooiiooiis coos 13830,363 |, 14.069,277 | 13,371,072 Dec. 528,715 nc. 100.492
Current Loans tothe Pablhca oo ciioaiiiiisiaiar 210.383,036 1 213,232,438 ‘ 210,292,087 Inc. 3,052,.;9§:Inc. 5,992,849
Ovendue Debts Lot cieree ittt tetiineee ceee cnns 2,010,320 © 3.509,038 ;  3.706,183 Dec. 172.504i0)ec. 1,089.504
Total AssCls.iivve cvnens Creesieseseienaees 3333570394 . 135,371,452 (313,310,803 Inc.  4,886,112/luc. 17,946,701

liabilitses. ' { ,
Bank Notes i Clrculation woue ceeeione cevniseevoes 30514023 © 31082521, 2064973 Dec. 267,305 Inc. 1,139,950
Due to Dotaton Government ..., 4.630,092 3.300.003 | 3,409,203 Inc. 521,398 luc. 1,101,428
e 10 Provineial GoverninentS oo ees coisce cavsnanse 2,651,818 2930034 | 2.2371,313 Dec. 237.216 Inc. 320,503
Deposits parable o demand.coo ool oo 0 fll cal 69,030,791 67,350,225 + 6 S39,029 luc. 2,273,566 Inc. 8,870,863
D el pavablegfler NoUCC.. et ceer cieeeicaae. 1364903,097 130,101,336 | 120,633,617 lnc. $02,731 luc. 0,349,430

Lo made by Ranks  Loi0 . ciaiiiiiiil cienae 2,608,357 2,683,209 | 2,329,810 Dec. 36,926 luc. 378.357
e to Amicnscan Banks and Agencics e ceen vanae. 428 46 47,211 ] 165,531 Inc. 17,255 Inc. 332957
Diue to Bntnh Banksand Benches. ooovinie conienans J23.749 2832.586 ¢ 5,858,793 Inc 1,490.103  ec, §33.09%
Total Lialnhilies oo virrien tiiiat saernneenees 233431,066 330,088,902 225,060,998 luce 4333503]lue 177544575

Capital. ;
Capital Stock pardup Loeies e vieeseeatees 61,003,524 01,803.256 | 02,168,413 [lnc. 10,2681 D22, 284.88¢9
Reserve Fumd. cooiis iiiiiiieeniiii i e seene 230385,500 26,728,399 } 26,363,599 |luc. 57,000 [nc, 322,000
Mescellameons i
Irrecton 1aalalilies coe cieee viiies tivetenane vaes $,482,148 8234640 | 7,042,639 {Inc. 7,308 Ine, 509,319
Greatest amoeunt of toles 10 circtlation at any time ‘
during the memh ... fe o rerevtreven . wees 32.533.807 31,750,803 1 30,8 §032 'Ine 783 Inc. +03,80%
Depenits with Domimion Gavernment for security of note circulation, amount being § per cent. on waximun circulation

for year endiug 30th June, 156, £21,546,218.
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We do not hold ourselves responsible for views expressod by Corrospondents

TORONTO LETTER.

U about the John Faton fire—The insurances —Comments wise and
otherivise—dppraisement by lottery—=Side line losees thiough the
Laton firemWill Quebec get the C, F. U A. meet thy year ¢
Adzanced thoughts and aims in conmecdion eith Public Sohoos
surance.

DEAR EDITOR ,—

Yet another large loss has occurred in Toronwo by the burn
ing of the John Eaton Co. departmental store on the 20th
instant. The compauies, NoT on the risk, say ‘ the expecte
has happened.” Those who have the loss are by this time
quite accustomed to the ready sympathy of the others, which
is perhaps sympathy poorly veiled. Their condolences are
much in the same vein as those received by a bicycling friend
of mine, who last month met with a severe accident, and whose
first admitted frieud said to him, “1 am awfully sorry you
broke your leg, Tom, are your sweet peas up yet 2"

The companies represented in Canada have on the Eaton
stock $66,000. Americat Lloyds have $S6,000. lLondon
Lloyds $30,000. For completencss of disaster, I think this fire
among Toronto fires will easily hold first rank. We are told
by onlookers that a very few minutes after the fire was dis-
covered the roof fell in, and with it the whole structure went
down into the basement, like a house of cards. No work for
appraisers on stock this time. Viewing the remains next
morning, it scemed to me a pathetic sight, especially for those
whose good money was there lost, without hope of salvage, and,
salvage, be it ever so small, is dear to the fire insurauce man-
ager. He expects i, in however meagre a measure or degree,
with every loss. But everything here that was combustible was
gone, and no great matter of debris of auy kind left. Bargains
in beef, books, hoots, carpets, clothing, crockery, all *“in one
red burial blent.” Whilst the bargain hunters regret there will
be no fire sale “to follow the event,” in this instance, the
regular shopkeepers will doubtless rejoice. It is said the water
tower would not work, as something went wroug with the
mechanism. As to the “ watchman™ on the premises, it is
reported he had & narrow escape from cremation. He had to
break and jump through a window. So far as his watching
weut, the subtle firc seems to have got around him in more
senses than one. We had a fire some years ago, in a large
factory in Toronto,and the night watchman was burned up
with the building. Since the fire the Eaton Company I scc
have made an assignment, temporarily, ¢ until the insurance is
paid.” Evidently this settlement will be one, wherein the ex-
pert accountant will be a prominent figure. In preparation for
the adjustment, the firm has secured first class legal and
accountant help. The law firm has its letter-skirmishers out
already 3 much in this way it will figure in their little bill:
Re advising fire—=To letter to local agent of the —— Insurance
Company—To letter to the liranch Office—To letter to the
Head Office in Rritain, to postage and registration of same, ctc.,
ctc. These things and the array of talent, of forcc, indicate
expected trouble, and like the tom toms and hideous faces and
stink pots of Chinese warfare, are supposed to intimidate the
cnemy, to wit the insurance companies.  Will they scare any ?

One exasperating feature of the Haton fire was the number
of secondary losses in connection with it. These were not from

any actual firc, but arose from smoke and water and the spirit
of grab. Lugsdin's loss on furs goes up to $6,000, and was one
that greatly disappointed early cstimates, being a risk compara:
tively distant from scene of the fire; Davis’ jeweller's stock,
next door ; and Ryrie Brothers, jewellers, at extreme end of
block ; the Cycle Works on Temperance street, all made loases

INSURANCE & FINANCE CHRONICLE,

281

ont of n preportion to expectancy. Evidently tte City of
‘Toronto has no grounds for claiming a reduction of rates just
yet.

A decidedly novel way of ascertaining the dumage to a parcel
of goods under appraisement has beet introduced in the settle
meut of one of the above claims for damage. Differences of
opinion, as to the extent of injury, having arisen between the
appraisers, it became necessary to refer their mutual views to
the referee for his (usually) decisive and accepted dictum. In
this instance, the appraisers, at the suggestion of one of them,
wrote each on a slip of paper his estimate of the percentage of
loss, the Referce being requested to do likewise, and it was
beforehand solemnly agreed between them (the appraisers)
that whichever of the two percentage estimates came nearer to
that of the Referee, then that percentage should be deemed the
just one.  This was done, and on a show of slips it was found
that the estimate of the appraiser for the insured, won the ven.
ture, with the result that the cotmpanies interested must abule
the issue, and pay several hundred dollars for fancy methods in
appraising.

At the next monthly meeting of the C. I U, A, which will
be held in June, in Moutreal, the place of meeting for the next
annual mecting of the Association will be considered and fixed
upon. It has been suggested that Quebec be sclected. At the
meeting held at the Falls last autumn, some of the members
werc understood to be favorable towards holding the next scs-
sion in Quebee.  In September good weather nught be expect-
ed in the old city, around whicli hovers so many historic and
romautic memorics. Quebec is noted for its hiospitality, aud
genial bearty old time welcome to its guests  Mcembers wight
expect a grod time, and deliberate under most favorable
auspices. It will be remembered that the Head Office of the
Quebec Fire Assurance Compauny, one of the original members
of the C. F. U. A,, is there located. Montreal and Toronto, as
chief cities, have had their turne, why not the ancient capital ?
Some of the insurance men appreciate the advantages of a first
class hotel, and the Chateau Fronteuac is all that and more. 1
hope Quebec will be selected.

Ottario is noted as a province in which the cause of educa
tion has continually received special attention.  In consequence
this section of the Dominion has a continental reputation for
the cfficiency and high standing of its school system. Reccog-
nising this feature of our local history the Toronto Board of
Underwriters has manifested its willingness to give its aid in
furtbering the desire of the trustces of the Public Schools to
manage affairs with the utmost economy, with special reference
to the fire premium expenditure on School Building insurance,
now under cousideration. Sundry meetings of the T. B, with
discussions, hove been held with the object of giviug the hest
possible rates. As will sometimes happen in popular crises,
zeal occasionally outruus discretion. It has happened so now.
The urgent desire, to help our Public Schools has %0 worked
upon the hearts and minds of certain members, influenced no
doult by a commendable aspiration for national advancement,
that thinking the T. B. as a wholc slow and sleepy, they broke
away from wholesome restraints and clected to act independ.
cutly of concrete opiuion. This itis expected will shortly be
remedied, and mild reproofs administered to those highblooded
ones who pressed on, in unsanctione d advarce of theircon.rades
in rank.

- YVours,

ARIEL.
ToroxTO, 28th May. 1897.

To Correspendents.—Mr. Roclicleau, agent of ihe Royal, at
Three Rivers, has favorad us with a letter commenting upo our
asticle on, “The allocation of losses.!” “This letter and a reply
will appear in our next iasue, being unavoidably held over,
Meanwhile Mr. Rochelean has our thanks for his letter.
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@otes and Btems.

The Bank of England rate is down to 2 per cent,

Messrs. R. Hampson & Son of this city have
Lcen appointed to the Montreal Agency of the Phenix
o1 Brookiyn.

The British Columbia Gazette of 20th May con-
tains notices of Certificates of Incorporation to 07
unning companies

Messrs Laut. Leet & Co., whose business card
is in this issue, handle only the shares of dividend pay-
ing, producing mines.

‘The National Life Assurance Co. has had its
Bill of incorporation reported by the Banking and
Commerce Committec.

A scorcher on a bicycle having killed a man in
I'oronto, the citizens are demanding protection from
tirese dangerous riders.

A New Zealand Bank Manager has been fined,
under the Factories Act, for overworking his clerks !
New Zealand is the most grandmotherly of countries.

The North British & Mercantile Insurance Co .
of New York, is being formed by the well-known
Company of same name.  Branches will be apeaed
in the chief cities of the States.

The Union Assurance Society of London, are
reported to have sent to New York thirteen gold
medals of fine workmanship, for presentations to com-
memorate Jubilee vear.

Mr. George W. Reynolds, Sceretary of the Guard-
ian Assurance Co., Dublin, was presented on the 6th
May  with several picces of silver by members of the
insurance profession an the occasion of ns departure
to assume an mportant position with the Company in
l.endon,

Mr. H. Stikeman, Genera! Manager of the Bank
c¢f British North America, and Mr. E. 1. P’case. man
ager of the Montreal branch of the Merchants' Bank
of Halifax, have been clected directors of the Londoa
X Lancashire Life Assurance Company. Tae Board
now consus of Sir Donald Smith ;0 Messrs, RO B
Angus ; AL T, Paterson ; H. Stikeman ; and 3, L.
Pease.

Mr. Silas P Wood. has been elected President
of the American Fire Tnsurance Company, of New
York, a posation for which he is eminently adapted by
ahility, character, and energy.  Mr. Womd was for
~ome vears Seeretary of the British Aanerica Fire As
surance Companvy, Toronto, having previously acen-
ped responable positions with the Niagara Fire In-
surance Company - Mr. Woad's election to the pre
siqency of the \merican Fire Insurance Comypany
i a rmibute 1o stethag worth.

The Bank of Montreal has recentlv made a num-
ber of changes in the staff of its branches. Mr.
A Rirkland, whe has been so suceessiul as manager
ot the Wainnmpeg branch, will be promoted to the man-
agership «a the Liank of Montreal m Taronto, m
saceesston to the Lite Mr, Brough, and the Wainmpey
vieanoy wall be tilled v Mr AL MacGachan, of Land
~av. Tie Tandsn branch will be given in charge of
Mo LA Paddon, of Regma, who, mturmn, wall be
stccecdad by Mr. W HL Hogg, of Calgary,

The Bill incorporating The Royal Victoria Life
Insurance Company has reccived Royal assent. Mr.
David Burke has an clegant suite of offices in the
Bell Telephone building at the corner of Notre Dame
and St. John streets, where he is expecting to do a
large business for the Royal Victoria,

The incendiaries who were convicted of setting fire
to farm buildings in Meclancthon Township, in order
to rob insurance companies, were sentenced on the
21st May, . & J. Ballard and Alonzo Smith to 32
years ; and J. . Corbett and W. Reid to 8 years in
the Kingston penitentiary.  Delany, who is impli-
cated, will be tried this week.

Mr. T McCaflrey, manager of the Neepawa
branch, has been promoted to the Winnipeg manage-
<hip of the Union Bank of Canada, succeeding Mr.
¥. L. Patton, who becomes manager of the Dominion
Rank branch. Mr. George Bowles, of Montreal,
will be assistant manager of the Union Bank, Winni-
peg. Mr. AL S Birchall going to Montreal as account-
ant there,

The London Fire Office, Limited. of London.,
England, which has been recently organized, adver-
tizes its capital paid in as, $100.000 ; its accumulated
assets, $000,000 ; its total assets $1,000,000.  Its main
offices are at 28 Martin’s Lane, London, and for the
United States branch, 134 Munroe St., Chicago. Our
Eaglish contemporarics will perhaps favor us with
their views on this new aspirant for business *

Insurances at Lloyds, London, cover all kinds of
miscellancous risks, such as, risk of losing securities,
cte., on the street ; loss by dnsanity, or by an adverse
will, or any disappointment of a financial nature. A\
large business is being done at presemt arising irom
the chance of the Queen’s Diamond Jubilee not com-
ing off, in which case the loss to Londoners would
by millions of dollars,

The annual meetings of the banks will be held
as follows :—Bank of Montreal, 7th June : Quebec
Bank, 7th June ; Merchants® Bank, gth June : Union
Bank, 14t June ; Bank of Commerce, 15th June :
Ontario Bank. vath June : D'Haochelaga, 15th June ;
Ville-Marie, 15th June : Rank of Toronto, 16th June :
hinperial Bank, 1oth June : Standarnd Bank, 16 June;
Tacques Cartier. 16th June : Bank of Hamilton, 21st
June : Traders” Rank. 15th June,

The Jno, Faton Cos stock., Toronto, destroved
by firc of 20th May. wa< insured as follows, loss said
to be total —-

. $ $
Ftna. ool veeel 5,000 QuebeC..cieseenniannset §,000
ANANCE. coveienrenniasa 7500 Seottish U. A N........ 7.500
Caledonian......e.....02,800  St. Lawrence...........2,500

Com’'l Union.......... 10.000
Imperialeceociaiieieea 3,000
London Ass'ce.........5.000
Manchester......... .. .%000
North Amicrica......... 5000

LEconomical.....c...... 3,000
london Mutual........3.000
Keystone...c.ooeiiiai2,3c0
English Lloyds...... .40,530
Amcrican........ .. 101,500

Torat, $210,330
On building, owned by W, A, Thompson :—

Fixttkes

Imperial ..........
Scottish W. &N,

Caicdontan.... ..o .. 2300
ILL.&L &G ... . 10000
QUCCN . cvvvinrraonsanes 2,300
Mlessencanciiasse vuue 3,000
Amernicau Lloyds...... 10,000

2,500
. eee23.500
$6.000

Total of Stock, 210,540
* Ruilding, 28,000

28,700
$ Lo, $244,540
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ASSURANCE SOCIETY

Fugtituted in the Heign of Queen Anne, R.D. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

FIRE AND LIFE

SUBSCRIBED CAPITAL, $2,280,000.

Paid-up Capital, .... $800,000 | Life Assursance Fung, .... 49,809,265
Fire Reserve Fund, .... 1,617,605 Life Reeerve Fund, 1,750,000
Mortgage Reserve Fund, .... 50,000 | Profit and Loss Account, 446,525

Fire Premiums, 1898, $2,080,590 Life Premiums, ] 1808, 81,532,185
Increase of Punde, “ .... .... 668,710 New Life Policies issued, “ .... 5477,770

C e ————

CANADA BRANCH:

Head Office, - comgsiimea=r . MONTREAL

T. L. MORRISEY, - - MANAGER.
J. E. E. DICKSON, Sub. Manager.

t
TOTAL FUNDS, - - - 815,364,560
|

. MoONTREAL CITY AQENTS :
HARE & MACKENZIE, T. J. DONOVAN.
E. A. WHITEHEAD & CO., Special Agents.
(
|
|

PR PRSI,

QENERAL AQENTS.

3
Calgary, Assa ErLis & Grocax, Charlottetown, P.E1x.......F. \W. Hynpyan.
Kingston...ceecerccsasrencnennns T. D. Misses Halifax, N.S..cceecieaneaninins. ALVRED SHORTT.
Saint John, N.B.cowereecenneee G 0. D. Oty.

................ ssseceseeac CHAS. H. CARRIERE. Yarmouth, N.S.cccrinaesasese. Eo K SPINNEY,
QUEbECacaarrecerncen rmoenspanenns J. B. MoRrRISSETTE. Sydney, N.S..cccrierescnismes J. E. BUKCHELL.
Vancouver, B.C -...... .cc.s..D. C. McGREGOR. Winnipeg, Man W_R. ALLAN,
TOront0.cvessececesece wesesneres W. & E. A. BADeNacH. Victoria, B.C.coaerrrerass « w.«MUNN, HoLtaxp & Co.

(NOTE.—In the above Ogurcs, §5 are used as tho equivalent of £1 )

e o —————— e At e A  — . Mo TP i~ -
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..Montreal in the la=* ten years has made quite
tax great progress, in proportion to population, as New
York or Brooklyn  This was said in this city by a
prominent citizen of New York, a few dave ago, who
Pays us arearhy visat,

The Lvw Union ani C-a'vna %!'
surance Company, of London, Epglahd,
mence business in the United Stat€s, as soon €% cert
tificate is sccured.  Mr, Alexander MacKay, the Gen
eral Manager, is making the arrangements, and the
Company is ready to make the required deposit of
$£500,000. The Law Union & Crown was organized
in 1825, by members of the legal profession. In 1X93
S net premium income was $350,070, and its fire
fund, exclushe of pad-up capital, was $g42.0970. The
average fire losses of this Company have been remark-
ably low, in 18935 having been below 33 per cent. It
will be exceptionally fortunate to have any such res
cord m the States,

PERSONA (8.

Mr. R Macai LAy, President of the Sun Life of Canada, is
on his way to England,

MR, ALEX. MACKAY, general manager of the Law Union &
Crown, is visiting New York.

Mg, Bastrorn, agent of the Sun Fire, has taken possession of
his new office, near the St. Lawrence Hall.

H A. BtrTox CALVERT Guelph, District manager Manufac-
turers’ Life lusurance Company.

WK HAD 11K PLEANURE 0F A CALL last week from Mr. Hugh
Scott, Toronuto, Mr. R A Dickson, Toronto.

Mz, MAxwrLL, for many years superintendent of the Foreign
Department of the Sun, has been appointed Foreign Manager.

Mz Mclror, agent of the Bank of Nova Scotia at Chicago,
will succeed Mr, Fyshe as general manager of that bank on his
removal to Montreal.

Mg, Jors Smint. vesident manager of the Sun Fire oflice,
Munchiester, bas been appointed joint assistant sccretary at the
head office, with Mr 3 E Mead.

Mr. 0 11 Battorx, mauager of the Union Bank, who
bas been seriously ill, is much improve 1, and isspending a short
time in Quebec with his brother, the Rev. A. ] Ba'four

M. Rausay, the much esteemed wmanager of the Staudard,
writes that hie is well and enjoying the fine weather in Edin-
burgh  He has escaped probably the most rainy Spring cver
known  tlns city

Tus. Seary ax it Oty of the Lancashire lusurance Com-
pwr, Toronto, presented their fellow-emplove, Mr. D R,
Mackevrie, with a well-filled purse ou the cve of bis depasture
for Englanud with the Canadian contingent

FINE CHINA . ...
. . . CUT GLASS.

We o the teading Trade +n High Class Goods

DINNER SLIS from Doulton, Wedgwood, Cauldon,
tHaviland and many othcr factories.

AND

TEARNRIAKEAST AETR FRUITSETS BINK Tal o GIANK HANDSOME LARES
TOR DRYVERATIVE U RINESKS

Outof town o dery  atefully seleeted amd sule dolivery guarantend
Rt o8 of A1y gennls vt applicalenm

A. T. WILEY & CO.

2341 Ste, Catherine St, 1803 Notre Dame St,

INSURANCE & FINANCE CHRONICLE.

J,Uﬁb: 1, 189}

LOVELL'S
MONTREAL DIRECTORY

FOR 1837-98.

The publisliers respoctfully inforta the publie
. thut thele ngents  hiave finisl ed  taking the
NAMES of the citizens for the Dlrectory u?ln:r.'-
. 9O T Lotk caceedingly ditflenlt e aerive at
mualite nectiraey in the spelling of names, in
comssquenes of e ditienlin of securimg agents
speabivg the tao I gunges, they enrnostls ree
quaat thas - wlo are sanusions to have thedre
nianes, uldress il besiiess prited correctly,
to vl at dun efflee, 23 8 NMoholas Street,
Before May al, - il sie the proot st oets [ order
to thiele tunl coneetion .k'.. onder for g sub
serption will be vecelved after Jutie 1%, Any
copios reenindng off hinnd aftey publeation wilt
Do soid ut 85 ench

JOHN LOVELL & SON,

Montrend, Moy 20, 7

Lablishere,

TIHE

CANADA LIFE

Assurance Company

lead Office. - Hamilton, Ont.

Established 1847

$17,400,000

CAPITAL and
FUNDS over

ANNUAL INCOME

Sven $2,740,000
Sum Assured over $70,740,000

President, A. G. Ramsay. Secreiary, R. Hills
Superntendent, W. T. Ramsay.

Sterling Silver l_l_lvestmems
DIVIDEND PAYING

AN ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write (or prowpectus

lAUT, LEET & 00.. Financial Agents,
Temple Building e MONTREAL
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Canada Engraving&Lillmgmphing British American Bank Note Co'y

CO., LIMITED. ESTABLISHED 1866,
ARTISTIC COLOR PRINTERS, CAPI'TAL, - S200,000.
7, 9 and 11 BLEURY ST., MONTREAL,
" ENGRAVGRS AND PRINTERS
Calorder [ Sk Gt pay D . oF -
Headina o Cosdfooen g Monetary Documents,
NMap Engraving a Specialty, Bank Notes, Bonds Debentures, Stock

. . . Certificates, Cheques Drafts,
Cataloguces, Poiec Lists, Offies Fovmas and ’ 9
C\:“bp ] T\“‘Oq ‘\‘ﬂ\h ic Piin L‘\\“ Head Office, - OTTAWA, Ont,

HALF-TONE & ZING CUTS. ELECTROTYPES. Branch Office, 11 BLEURY ST., MONTREAL

MUNICIPAL DEBENTURES. J. TRY-DAVIES
GOVERNMENT AND RAILWAY BONDS. ) STOCK BROKER.

INVESTMENT SECURITIES Member Montreal Stock Exchange,

BOUGHT AND SOLD 23 ST JOHIN STRERT.
Insurance Companies requiring Securitics  Corepent, e MONTREAL.
Suitable for deposit with Dominion Government Mw Voun. elepbone T

or other purposes can have their wants supplied

by applying to Radford & Walford,

R. WILSON SMITH.

STANDARD CHAMBERS, 151 St. Jamos Street, MONTREAL. Accountant, Auditors & Trustees.
Debentures aml other desirable Sccurities purchased. N[] 59 ]mng[ial Bu][dings’ SI. Jamgs Si , memmal,
Those ¢f our correspondents who know of such sccunities m therr F. W. RADFORD, Chartered Accountant and

||‘nmcd|alc neghbuthood will preatly obbge by commumcating as Conunissionet {ur the rovinees.

anave.

THE muﬂm AH has tho largest Peid-Up Capital
N S Bk A i of any Company in tho Wo.1d
2‘“?““6 trnnquctmg a FIRE Busness.

FIRE & LIFE
ASSURANCE COMPANY, LTD. .
OF LONDON, ENa.

Subscribod Capltal, - - - - $10,000,000
Paid-Up Caplital, - - - - - 8,000 000
Invested Funds Exceed - - - 22,680,000

Established 1821,
Head Office for Canada -

Guardian Assurance Building, 181 St. James St., E. P. HEATOY, G. A. ROBERTS,
MONTREAL. Aanager Sub. Manager
& — - - _— — —— - —— — —— —— - —_— "
| s e ®
f
{ Maritimo Province Erauch, UEEN INSURANCE co BT. JOMN, N.B.
HALIFAY, N.8. T
LA o 9F ‘ME'“C‘ C. E. L. JARVIS,
. ABSETS UPWARDS OF $3,000,000 X
: HARLES A. EVANS, ' DOMINION DEPOBIT, - 230000 Genecral Agent.
Resident Secretary. i
. Chiet Office for the Dominion: - MONTREAL i Tg_l_obﬂ_'_l’:)'
8. F. DOYLE, ' T : ' MUNTZ & BEATTY,
Assistant Secreury. i CEORCE s'mps;\sl?t:yrr. W "Aaclzl.‘;:vnnyrr ' Agont.'
@ e e e Wy e
The QUEEN p.ld ‘uo.oez for lo.su by the Conﬂuguuon at St, John-. Nfid., 8th July. 1892.
| SRR o — R - v RS
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Montreal Trust and Deposlt Go.,

1707 NOTRE DAME 8T. MONTREAL

SAFES ™"

MY T rusatees for Plond Holders,
Aprents taor Foacctitors,

$5.00 TO $!00.0
PER ANNUM.

print EVERYTHING, fzoanthe largest b to the
smaltent business card .o
We and Nceount Bocke tot Metel, ml l».mka
and Ralway Compoane o Taw Books and Pant
Books, m the mest | xl-u uave and the Cheapest
Stales. Noorder s tas buge ar too sl

John Lovell & Son

10 t0 28 St. Micholas Stroct,

N, MONTREAL

Wl

J B Wll LIAMSO tmporter of
: - Preclous

Stones

Fine Jewel!ery, Gold and Silver Watches,
French and English Clocks, etc.

Sk e Dommnon.,
bt )

Foc Largest and most Coplot
Wil sey e by oo g Vv ke o e o

Wholesalo and Retarl Joweller
MONTREAL.

212NN SECathicngie Sredt

1741 Notre Dame Streot, -
MmN iy

THEES

20

& (,(

READY 8 NORTLY

. HUGCHES’ ATD
lntm.GSt Tahles Book of Days Combined
Gt (- LT I S et et TR ol by

Alenint 114 m<lul ~luun fre |u u\ L ll'u wonth to the end of the
year by Chatles M € Hughes of the Bavk of Montoea!

PRICE, 3.00. Leather and Cloths

MORTORN, PHILLIPS & CO.

Publlishers, - Montroal

POSITIVE EVIDENCE __>
. Have building or stockk
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Simpson, Hall, Miller & Co.,

MANUPAC FLRLRS o

Sterling Silver and
Fine Electro-Plated Ware.

P’resentation GGoods
Table Warce
Spuecialtios.
Show Room, 1794 Notre Dame St,,
MON I REAL.
A.J. WHIMBEY,

Mmoo tor Canndy,

i

300 St. James Street
MONTREATL

= DESKS

BARGAINS IN emmm=\
ROLL TOP,

PEDESTAL
and FANCY .

In Walnut..
QOak.

« s e e

Mahogany
and Cherry ..

Only the Best

ik Our Own ., . .,
R "lanufacture.

PER CENT. REDUCTION DURING MAY
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TRE LARQEST FIRE INSURANCE COMPANY / T

4 TYE WORLD.

Je— o S e

LOSSES ADVUSTED PROMPTILY AND LIBERAL

-/ l[lllﬂllll and Globe |

JATLS MODERATE,

4 l.WBll]ﬂ[ll am[ et v B, lnsumnﬂg Bu

un"’uu"ou0|lOlOllll|l‘u’nnulnu“uﬂqnoo- lsse's

€. J. BARBEAU,
CHAIRMAN.

$49,182, 100.

C— e s e

G. F. C. SMITH,

CHITr ACENT & RESIOENT SCCALTARY.

WM. M. JARVIS, ST . JONN. N B, GENFRALAZENT fOR MARITIME PROVINCES

4
Fi

Y1
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QUCA'MLQJOALLOAOCOO‘“‘“'ll“l\ﬂ“u,

The Impcnal Insurancc Company [imitea

ESTABLISNED 1803.
Suoscribed Capital, - $8,000,000

Paid-up Capital, - $1,600,000

Head Office for Canada: Imperial Building, MONTREAE.

OF LONDON, ENG.
Assets,

C. R. KEARLEY, Rosident Manager for Canada.

- $8,000,000

« « THE . .

MERCANIILE FIRE

INSURANCE COMPANY

————: INCORPORATED 878 :——
Head Office, - - - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - -  8200,000.00
DEPOSITED WITH DOMINION

GOVERNMENT - - . - 50079.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS.CO.
with Assets of $(5,000,000.

WM A.Y1MS, Ivesident, JOUNSHUGH, Vice-Pyresident
JAMES LOCKIE, Man. Director. T. 4. QALLE, Inspector.

SUN

FOUNDED A.D. 1710.

HEAD OFPXFICE:

Threadncedle Street. - London, Eng.

INSURANCE
OFFICE,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds ¥7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN,; Manager.

This Company commenced business in Canada by
Jdepasiting 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

INSURANCE COMPANY
Organised 17902, Incorporated 1794

North Anienca,

Capital, - - . $3,000,000

Total Assets, - - 29,651,808

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchange, - MONTREAL

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

« ’l‘ra l INSURANCE
¥ VC CI' S COMPANY
OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PALDUE CAPITAL, X1,000,000

JAMES G BATTERRON, Preshdent, GHO, VLLIS, Sectolary

FRANK F. PARKINS, Chief Agent

Temple Building, - -~  Montreal

1797 1897
NORWICH UNION

Fire Insurance Society
ol

NORWICH, England

OSE HUSDRED YEARS OLD.

HeAvDd Oreich ror CaNabpa, TORONTO.
JOUN B. LAIDLAW,

Manager,

o
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Without a Dollar
of Inter¢st Overdue.

Without a dellag’s werthi of Jteal Vatate owhe] fn tsgi s oot 5150
(1 yontm, Sieh s the record of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON.C. W. ROSS, M. SUTHERLAND,

Yreatdent Muunging Dhedtor,

HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Hand over $19,785,000

Head Officoe for 10TRE BANE MRFET,

CAMADA:

Docember 318t 04
Decomber 318t 06
Docembor 318t 00

Montroat

IN(MR PORATED WY

ROYAL CHARTER

The London Assurance

A.D. 1720

1786
Years Old

E. R LILLY, Manager

A. DEAN, Inspoctor.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

Upwards
of

Z8TABLISNED 1824

CAPITAL, -

THY. RIGHT HON LORD ROTUHSCHILD, Cluirinan

HLAD OFFICL +OR CANADA
I87 ST1. JAMES STREET, MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, inspcctor

CANADIAN BOARD CF DIRECTORS.
HON 3’ THIBAVDEAD

WM SMITH, L.aq.
WM C. MAINTIVRE, Eag

JONATHAN HODSON, 13q
3P, DAWES, Erq I

CHNIEP AGENCIZS

lielleville, b H laRoche Quetae BN € g

Mroehrille, Jonca & W=l s Sherbieoke, WS Jaenser S Ca
Malitaz 3. F henry Cst Hvaanthe, Herns or & Monin
Hamniton Netsa g ee Satdoln N BT B QL ILB Kelaneon
Kingotan, 3 1* tildersleerr Forcnte, teeme MeMurn, s
hangston, Muls A ¢ aonii ot " NVactedta Dalby & Caaton

Lowtan, Geo, Priteliard Vateseunery M1 Copnriey
Jolorburuugh, Cux & Lavis - Winmpeg, Hobt, Strang.

Ju\:s L 1897

NORTHERN

Assurance Company of London.
Esramiisnso 1836,

Capital and Funds, 1895 . . 838,365,000
Revenueo . . 5,714,000
Dominion Dopom . . . 200,000

CANADIAN BIANGIL OFRILR

1724 Notre Dame Street, -  Montreal,
ROBERT W. TYRE, Manager.

G. E. MOBERLEY, fuspector.

Facts and Figures for the Uninsured

A m| atverant of the business ot THE

North American-Life Assurance 0o

fap the vess 13 e rg unst WG shiows the foliow g substt bl inereases
. B2LT BN 28, ar aver 1) per cont
60,300 K4 .

In Asnets

sl Tncome

S New Insuptnees fssued L 58110 K, . 1 o4
“ Totad insuitnee b force 1,743,543 0, ¢ t b
¢ Reserse Fand .. s 0n, 10 -
< Py meunts to polley Taldoers 150 8509 14, . 143 s

FIE Y ENEANY BAY A WILL BANNMI D KIPUIATION ol ==
1 Prnvee g i“"’-

2 Mobhe ean 1 oseers b boses, ol of vet satplas o halihines of any
.‘.!.lu.lu v 4 nqu.

L Mgt tab g it readie roatred o pand under s matured anvestment
wdiar

4 lherve v nt chara ter 4 ate imetmrents
b ooatic team e ot s memtets apd prompt payment of all s obligations,

For «opies of the Company's lest annual report shewing
its unoxcellod finan fal pesition, apply to
DR, C. AULT, AWM, MeCARE,
Manager for Quibee, Managing Director,
189 St, JJinmiee Shreet, Head Ottico
Montrea) 2t to 2y King st, W, Toronto

Have you scen the Subject to the
INVALUABLE MAINE

Latest and Best Policy ?
NUN FORFEITURE LAW

PLANS U N ION . mnl/:;).n:nlns ..

R UP TO DATE

¢ ,
,\:\\::‘lmu'l\l- MUTUAL FEA TURES

"woa..

]
Ristvamtt lrw. L]FE msunnnc{cop'u_nv

Rehable Agents Alwavs Wanted. PURTLAND, MAINE.
INCORPORATRD 1848.
.z

FREDE. RICNARDS. Preoldent.
AR‘I’HUR I.. BATES, Vice-President.

I)lil(}b\

HENRI E. MORIN, Chief Agent for Canada.
151 St. James Street, - MONTREAL.

FIRE. LIFE. MARINE.
———— S ma— S —

GCOMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - - 432,050,835
Lafe Fund (in special trust for l.lft l'ollcy llnldcu) 8,000,830
Total Annual Income, - 8,170,190
Deposited with Dominion Govornment, - 468,820

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
J. MOGREGOR Manager.

.-\pphmuons for Agencics s«\hcncd in umcpxc:cnud districts,
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BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Asscts, 87,669,000.
Issuen Open Pohicier to Importers sl Exporters.
EDWALRD L. BOND, General Agent tor Canada,
MONTREAL.

THE
ACCIDENT &
OCEAN Ssmire
CORPORATION
(LANITTED)

HEAD OFFICES 40 to 44 Moorgate St,, LONDON, Eng.
RICHARD J. PAULL, Coneral Managor.

Authorised Capital...c..ooovii i,
Subscribed Capital...c.ocovviiiciiianne e 1,318,600
Paid-up Capitatl.... ..o cvviiiiriienan t oo 300,000
Reserve at December 31st 18906.... .....LOOT070
Deposited wih Receiver General in Cancuday (R73 000

BUSINESS TRANSACTED.

Accident (Accident and Sickness com:

bined) and Emplovers kabilitics
The Oceé;\*c;ffers the most Liberai
Policy.

OANADA HEAD OFFIOE: Temple Building, MONTREAL,

ROLLAND, LYMAN & BURNETT, Manageors.

W. M. RAMSAY,
E. B. CREENSHIELDS

Agonts Wanted in Unrepresented Districts.

Advisory Board, {

cee e K2.000.000

e THE ...,

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.

INCORPORATED A.D. 1889, CariraL, $200,000.

Home Office - Princess Street, Saint John. N.B.

DIRECTORS.,
ALFRED MARKIEAM,
Foee-Lreade st

HON, A. F, RANDOLUH,
I'resident.
HON. GO, AL COX,
(Uresldent Westett Asa’ce Co)
ALEXANDER PP BARNHILL, FREDERICK J G KNOWLON
R WALKER W, FRINK.

A, GURDON LEAVITY, - - « = = Seeretary,

J J. KENNY,

Gieneral Ageuts for Ontarlo  The Western Assuriinge ( ompisny,

Malcolws Gibba, Ayent, Canata Life fhatding, Toronto

NicePresilent Western Asscoler

- Sun Life

B\ ASSURANCE COMPANY
ot Canada

Head Office, - Montreal

R, MACAULAY,
Pleessdont.

INSURANCE & FINANCE CHRONICLE. 289

o, AL W OGILVIE,
Vice-P'resident

1B MACAULAY,
Necretary,

GEO, WILKINS, M D,
Metoal Keferee.

Incuyy.

Asstin Lapr Asseaxck s Fores,
[R50 $ haun SLama LU RIS ITH
12 [RETRVirg I, 00 Z3OLG
1B H [ICOAUIN RN} KON TR

. PHCENIX INSURANCE COMPANY
(Of Harctford, Conn,)
PN ANLISIE DN B0 -

CANWADIAN BRANCH.

Faull Degerait wath the Datiisiion Goeernmont,
BEAD OFUICE., 111 St James Street, - -

SMITH & TATLEY,

MANAGERS FOR CANADA

Montreal

Pt ML SMULILY ) W. TATLEY,

Apphieations for Agoncics solfeitod,

" GREAT - WEST

Life Assurance Co.

#
. Business 1n force January 1st, 1803....8 862,200.00
° N o - 1894.... 2,288,000.00
o . " “ 1895.... 4,238,060.00
. . - - 1808.... 5,071.150.00
» " . o 1897.... 5,778,704 00

that e altractive plaps and geasen dhle premlum rates, combined with the
! Vgl st stanndatel o seoarity G Poltevhioldiors and tage proflt carhing
Py, vnabile gt Ageenta to toadiiy secute applications from the snost
Coalesizable Clas oof dnsugers, 1o onergete aud espable canvuesors cottust
SuCeCs e assatred

’ Ihe steads prodisss ot The Great-Wesat Life i due to the fact

For purtbculars as to territory und terms adidress
J. H. BROCK, JAS. MCLENACHEN,
Managuug Digector, Maager for Untarto,
WINNIUEG, May, TORONLO Oy
JAS. LYSTER, ROBERY YOUNC,
Munager for Qi tue Mawager for Matitaune roonees,
MONIRL AL 0y SU JOHNO N I,

LANCASHIRE

INIURANGE CEMBANY OF ENGLANS,

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO

R, O WELCH, A,

J. G, THOMPSON. MANAGER

W, GILES, Inspectors,
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INCORPORATED 1833.

HEAD OFFICE - - TORONTO.
oLD RELIABLE PRCGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capltal, - - - $760,000.00
Total Assots, - - - 1,436,9568.00

Losses pald since organization, $16,045,372.16

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
Lresudent. Vice-Pressdent
Hon & CWOOD
8. F. McRINNON
THOMAS LUNG

JORN HOSKIN, Q« Ll D
ROBERT JAVFRAY
AULUSTUS MYRRS

H. M, PELLATIL,

P, H. SIMS, Seoretary.

C. R. C. JOHNSON, Rosidont Agont,
Cuanadn Laifo Building, - - MONTREAL

WESTERN

Assurance Company.

Juxe 1, 1897 ‘

 FIRE AND MARINE,

INCORPORA TED IN 188l.

Head Office, - - - TORONTO
’ et e =
Cupltal Subscribod . ..82,000,000
Capital Pald-up ........ . .. . 1,.000.000
Cash ASS0tS, OVOP wcvveire .« vaineas 2,320,000
Annual Income, ovor ... ........ 2,3C0,000

LOSSES PAID SINCE ORGANIZATION, $23,000,000

DIRECTORS
Hon. GEORGE A. COX, /residens,

]
Hox, 8, C. Wooh : W, R, BROCK
Jd. K. OSBORNE

H, N. BAIRD

GEO, R RCCOCRRBU RN
GEO. MeMURRICH
ROBERT BEATY

J. 3. KENNY, Vic-lrecident and Managing Diretor
- -

dgencias in all the principal Cities and Townas in Canada
and the United Stutes,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ATSETS. z

Liabilities—(or guarantee fund)
Surplus—31st December, 1896,
Total Income, 1896, .

Total paid Policy- holdels in 1896

Insurance and Annuities in Force, December &1, 1896, . ...
Net Gain in 1896, ..... <o
Increase in Total Income, ... .o
Increase in ASsets, ..o e e
Increase in Surplus,.ee  we

Paid to Polic

..............

.............

$234,744,148.42

$205,010,633 00
29,733,514 00
...... 49,702,695 00
25,437,569 00
918,693,338 G0
20,139,631 00
1,105,265 00
14,040,095 00
2,853.466 00

............

v-holders from the date of Organization, - $48%,005,295.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager, Montrea)
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The London Assurance Corporation

" The CoURT 01 DIRICTORS pmscntlo-t:hcmcmbersof the Corpo-;
ration the Report, Accounts and Balance Sheet for the year

1896.
FIRE DEPARTMENT.

The Premiuty Inconic of the year, after deduction of Re
Assurances and returns, amounted to $1,985,485, and the losses,
inclusive of all claims to the 31st December, 1896, to £930,335.

The balance at the credit of the Fire Fuud, after trunsferring
$250,000t0 Profit and Loss Account, amonuted oa the 3ist
December, 1896, to $3,312,460.

7 ROYAL EXCHANCE, AND 40, PALL MALL, LONDON.

MARINE DRIARTMUNT.

The net Premiums received during the yearamounted $1,459,-
540. The losses paid and outstanding for 1896 and previous
; years amounted to $1,316.500. The balance at the credit of the
| Marine Fun'l amounted on the 31st December, 1896, to $1,154,¢
. §25.

PROKIT AND 1,088,
The amount standiug to the credit of this account on the 3ist

December, 1896, was $675,675, out of which the Court of Direc:
tors now recommend a dividend of 20 per cent,

FIRE ACCOUNT.

p———

e

1895, 1896.
Dec. 3t. Amount of Fire Iusurance Fund at this Dece. 31 quscs less re-assurances and salvages..... $ 930,320
ACevaos sonne sostvece sesssnsecessed 3‘037,905 I‘:xpcn.scgof munagement (npportloncd) . 352,940
1596. Commissiotleess cavnes ane cenans 327,118
Dec. 3t. Premiums after deduction’of re-assurances Bad Debts,..... ..... Geeetiiieiin e 395
1] TOLUTUS o e v voe caonse sosse soseensen 1,983,483 Carried to Prgm and loss Account....., 250,000
Interest and Dividends..........$102,550 Amount of Fire Insurance Fund at this
1,088 INCOME TaXcerree crreness 2,710 date, as per Balauce Sheet. vveens evnens 3,312,460
—_— 99,840
86,173,230 $5.173.230
MARINE ACCOUNT.
1895. . . 1896.
Dec. 31. Awount of Marine Insurance Fund at this Dec. 31, Lossus after deduction of re-assuratices aud
AAtE.cee seer cavetotcncncs cavone aasens 1,198,535 salvages on account of 1896 and former
1596, . FOATS eet senaes sen sornancsncnneceeend 1,336,590
Dec. 31. Prewiws after deduction of brokerage, . Expenses of management (apportioned)., 108,875
discount, re-assurances and returns. .... 1,439,540 1 Agents’ Comnnssion.veees corner cagenars 33.945
Interest and Dividends.... ... ...$39,805 | Bad Debts.eeiisviriiiievins connvannan, 3,813
Less Incomte Tax.eeeianeons ees 1,030 : Amount of Marine Insurance Fund atthis
- 38,755 ! date, as per Balatce Sheet.ovevanianen 1,154.525
$2,600,850 l $2,800,850
] A
BALANCE SHEET, 3ist DECEMBER, 1896.
LrAmLITIES, Asstls,
Sharcholders’ Capital, £4,182,750, of which is pait Mortgages on Property in the U. K.. £1,315,595
UP.eet saesusesetscaas sacasetcsssses srocsas 2,241,375 L.oans upon Parliamentary Rates....  2.383.900
General Reserve Fund covivieiaienniienieaiane 1,550,000 l.oaus upon Rent-charges........... 82,690
Life Assurance Funds— ———  $06,782,185
Non-Participating «ceeveescree .. £3,340,030 Morlgages on Property out of the U. K......... . 15,000
Participating ... .. T 0,956,453 I.oans on the Corporation’s Life Policies......... 254,980
10,302,493 " Loans on Railway and on other Sccurities...,... 639,040
FireBundu ... co0veeee eesenns veeser 3,312,403 In British Government Securities, viz, :—
DRHNE FUlAces vevrnn cevnaorionnns 1,154,525 $1,006,280  S1OCK cevean ceraon sonernannnnn $901,610
Profit. aud Loss........ 675,670 Turkish 4, O Guaranteed. ey veeevivecnvonn 114,500
—_— Colonial Governtnent Secutities. cveees vereveenss 198,990
$19,236,520  Foreign Government Securitics.ooveevnevaes 493,380
Ountstanding Life Qlaimse-........ ... $143,065 Municipal Sccurities..vees coveesvneesarnes 810,665
Do Hire=Losses'...c.oo. vunen 170,745 Debentures and Debenture Stocks vavve. . .. 4,174,555
Do Marine Losses......... . 10,910 Preferred and Ordinary Stecks..ooiis e .., 2,029,445
Do Dividends to Indian Railway Annuities Guaranteed. oo vuveas 285,023
Shareholders ... o0u0e 85,155 - Ground Rents.......... tesesr arettseeet trannns 721,155
Do Income Tax..coeu.uuors 2,813 REVETBIONS cavs ouveee srvannnnesannes Ceeeeee 339,800
Tire Premiums due to other Com- { Life Interests oo covenvinneannns Creecerianans 51345
PANICS. cev revosiiane ooe eos senane 57,040 ¢ Premises Accountoeesves coiiniiniens esssrsaene 20,545
Marine Premiums due to other Com- ' Agents’ Balances...... ...... tesees tirete veenes 69,960
PRIIES. oo ivee it tieiaresnarasens 48,000 , Outstanding Premiums...c.covevnie civnnnsvnnins 203,103
Clerks’ Savings Fund...ooviaiionni 29,400 o Do Interestiie.iiiieeiiiiiiiie i, 1,355
Interest received but not yet due..... 1,540 I:'m: Premiums due by other Companies......... 14,495
——— 548,570 Cash on Deposit, in hand and on Current Accs... 318,485
Bills receivable. oiee ciiei veviennnieionevreens 65,540
Pulicy S1am,s coeivniirt civie cinenennnnes vane 1,940
$19.786.300 $19.786.390

In the above figures $5 has been taken as the equivalent of /1 stg.
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v
’ FOUNDED 1805. THE OLDEST SCOTTISH INSURANCE OFFICE.
i TERE
~ CALEDONIAN INSURANCE COMPANY
|
| OF EDINBURGH, SCOTLAND.
i’ Extracts from the 9Z2nd Annual Statement,
} being for 1896:
i
! Fire Premiums, after deducting Re-Insurances . . . . $1,955,9656
Life Promiums s ' 'mcludmg annuities) 1,041,720
Totai Interest Income ... . 349,825
i Net Income from Premiums and Interest . : $3,347,500
| The Fire Funds and Capital as below now cyeeed $2.734,000.
The Life Funds amount to neatly $5,300,c00, and are on the seale required by a valua-
tion o the 3 per cout. Hm Table,
FUNDS.
Capital, Paid-up e $ 537,600 i
Guarantes Fund, Fire Braneh . . . . . . . . 1,350,000 :
Reserve Premium Acc't, ** e . 897,100 :
Balance Forward e e 276,100 '
{ Life and Annuity Fund Co Coe 7,289,170 f
Total Funds, December 31,1395 . . .  $10359,870 |
The Total Funds atthe cose 0f 1888 were . . . . $5,774,045 o
showmg a gain in ten years of -+ 4.810,915
Total Assets on Dec. Slst, 1896 . $10,6856,360 !
NOTE  ln the aboane, S5 ate taben as oquinid it ta €1 Sterting, x
HEAD OFFICE :2 LONDON OFFICE . "
! 19 George Street, Edinbursh, :’; 82 King Willinm Street, E.C. !
GeseraL Mok -DAVID DEUCHAR, LA, IS EFA,
I CANADIAN BRANCH OFFICE :
: TEMPLE BUILDING, ST. JAMES STREET, - - . MONTREALL.
LANSING LEWIS, Manager.
| |
] '
|
IR

et 2R 2 .
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Assurance

U N l O Society.

Juotituted in the nriml of Queen Attne, AP 1714,

HEAD OFFICE, 8t CORNHILL, LONDON, E.C.

Subdscribed Capitatl, - - - - 52,280,000
Total invostod Funds oxcood - - 15,304,000
Capltal Pald up - - - - - £00,000
Annual Incomo, - - - - - 4,198,000

CANADA BRANCH:!
HEAD OFFICE, Cur, st. diumes nnd McGlusis, MONTREAL

T. L. MORRISEY, - - MANAGER.
J. E. E. DICKSON, Sub Managor.

INSURANCE & FINA

NCE CHRONICLEL. n

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Managor.

MOLSON & SEXTON, Resident Agents, MONTREAL

Soottish Union ag Naﬁonal

Insurance Company of Edinburgh, Scotland,
esususuzo 1824,

Capital, - - = = = = = 830000000
Total Assets, - - - = 40,608,807
Deposited with Domlmon Govornmont - 126,000
Invested Assets in Canada, - - - 1,415,468

M. BENNETT, Mannger North Americnn Department,

J. H. BREWSTER, Asst. Managor.
HARTFORD, Coun,

WALTER KAVANAGH, - Residont Agont.
17 St. Francois Xavier Street, MONTREAL,

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sh Goorgo Warrendor
David Douchar, F.1. A
Lansing Lowls
Muntz & Bontty

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

— ESTABLINSHEID IN 1863.——

Head Office, - - - WATERLQQ, ONT.

Chalrman,

Geoneral Managor,
Canadlan Manager,
Toronto Agonts, -

TYOTAL ASSETS 4 $334,083.00
POLICIES IN FORCE, 23,107
Intonding Insurers of all clasecaaf nsurab I 1 propeity have the option of

nsurlug at STOCK RATES or on the Mutad System,
CEORCE RANDALL, C. M. TAYLOR,

Prealdent, Secretary,

JOHN KILLQR. Inapoctar, JOHN SHUH. Vico-Proahilest

ESTABLISHED
A. 0.1837

e

"V"‘( d

R

, ﬂlnﬁmr AMCE:

Capitnl Kopgenentod
over 815,000,000

Assuranco Company of London, England.
ENTARLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

—GENERAL AGENTS FOX DOMINION. —
HEAD AGENCY OFFICE,

35 St. Francois Xavier Streot, MONTREAL.

FIRE INS, """"AR.l-FORD”‘t COMPANY

ESTABLISHED - - - 1794,
IIAR'I"I ()Rl). CONN.

CASE .ASSZE‘.'I‘S $10 00-1,697 55
Fire Insurance }"u-lusiwl).

GEO, L., CHASE, I'realidant
P C. ROYCE, v‘lmrauu\ FIOS TURNBU LLL Assistuant Secretany,
AN 17 CHASL, Assistust Seonetany

JOHN W, M()I,S()\ Resident Managor, Moutreal,

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, . - ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS

J D Buowse, l'r- <ldent,
Cuantra It flrnr, Sceretary, V. CLARKE, ARt Secretary,
DOVINION GOVERSMENT l-Hu\ll ellmmm
ROBERE HAMPSON & \l)\ Apeuts, MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBERT HAMPMEON & SON Agents,
MONTREAL, Que.

JoW. BARLEY, General Agent,
NEW' York.

' rovideqt@aviqga © ife

ssumqee@aeie(g

O NEW Y OoRK

Eowaro W ScortPresipent

'\'\«tBe_ st G ompany For Poum \-\o\_m‘.ns anD Acents,

EZE TTY PN WAL VL DRI X AP S -..:Lu,.(-

LI R P RN TS
Ay Ald s 0 vag M

¢ aamr o fagn st Langna Auanrs
R. H. MATSON, Concral Manager for Canada.
37 Youge Street, TORONTO,
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; Confederation

TORONTO Life Assocition

HERE arc no conditions as to residence, tiavel or occupation, in the Unconditional
Accumulative Policies issued by this  Association.  They Guarantce Extended

Insurance, Paid-up Policics, and Cash Swirender Values.  Send  for pamphlet, either in Koglish or

i French, giving full particulars .

HON, SI1E W, I HOWLAND, C.1%, K.C.HM.G. {
PRESIOENT
W. C. MACDHONALD, J. K. MACDONALD, |
ACTUARY MANAGING DIRECTOR
PROVINCIAL AQENCY STAFF.
Maritime Frovinces and Newfoundland ¢ Manitabn and British Cotrmbla Ontario and Quobee:
F. W, (IRKRY, MAUAROP oov Loueeees D. McDONATD, IApoctor... .« ene J. Towrk Bovp, Superintendent...... Tonoxto I
; HaLIPAX i wisxira
A. AL1180X, 80CTOLATY .oi eraeeiase Co B Reun, Cealder  caeeeese. .. Man. 1L J. JORXATON, Mansger.......cu00 MOXTREAL | |

— . - [ . |

«>:: FOR SOLE BENEFIT OF @
(:':lnadian + Policy + Holderese:-

Ny
COVERNMENT DEPOSIT, - ' $125,000
IN THE HANDS OF TRUSTEES, 632,500

e -_—

S e e e
a4~

= = — . £ | e
figt - British™ EEmpire

MUOTUAL

] LIFE ASSURANCE COMPANY

-~Gcnenl Agent Marithno I'natnoer
: Heorbart Tompls,

HALIFAX, NS. g \_ ©OF LONDON, ENGLAND, _
AW sul'rn,wm’ { "%‘;.3' Assets over 7 Income over "
TORONTO. | IS4 | $12,799.710.% $1.971.400.

Feder al Life POLICIES WORLD WIDE

After one ycar from issue.

Assurance Capital and Assets, « -  $1,000,000.00
Surplus to Policyholders, - 708,537.568

Company, o

. Head Office, e\ . ACCUMULATION FOLICIES

HAMIKLTON, Ont. = COMPOUND INVESTMENT POLICIES
't.!i._ = GUARANTEED INSURANCE BONDS

-

|

5 .

| - —
|

!

JAS. H. BEATTY, - - President. DAVID DEXTER, - Managing Director.




