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INSUi&ANCE COM PANV mta, h. 11 li itlm..th .n Plidia). NbY ;01. îSc7, iii Ile trî fîî n4Ilo
of Uic Coniay. Quîintin I .... .. Cna rniîi.t t *nlcrai Co.tt .,f t>îrect..r., lit theckI8.

A IrruszlT Ily Ille I)IRI.L1UllS Wi ittilll? , kitlng ilie f.lu în e.mI1 fur lSt>6: -

FIRE DEPARTMIENT.S Net Premiums rrceiveI .iuring lte yc.ar IS94, af&er tddlctiîg r.l1Iru.% ailloulcdl ta $7,317,175
Pie t nEre Invoeimcnts. .... .... .. *..* ... .. .. 507,180

iluiit aiacs nol mierti> 1Il.oc ecquaI t*l jltt . ill,) 1mill, bati a ful tiia ' CIi h lersl
Y îor to LDcccnîblcr 31, 1896.

«0t ZcIN Funds, after llroiiing $'i2!,na for peyictit of %tir Diidcin.1 nx lionns afteîîncntioncd, nuit irrcq..ctivc or Ile
îReserîe, .... .... .... .... .... .... $7,750.000

cîiînRescree . .. .. .. .... .... 21926.870

Baldance carîjeti forward, .... ... .... .... .... L101.9.8S5 $12,479.250
LIFF DEPARTMENT.

Nove Polacica "'ere ieuîel dillanr Ille ),ar, .1' t urmî ... .. .... $8.4461.090
-jeéw iPrcmiume oui wticu 3uflottnil t--' ,** -* ** *... 319,150

vihbonuus àditions, Io.. .. .. ..0.. ,33$ The incouS for the ycit of!d îidé Brni rbiPei.m u1Itreia4aneeo .. .9,9
In the AnnUity Eranch, 59S Ilotîds werc immucel. sccurilîg Ànnîîuie.c aînoîîlîing tu $8S4,>38- Ar wiclu

the Comupany reccived thc sun, Of $1,S4 1,SIo YSigel-mnta"I$-5byA"i'rnit.
f Iurirg ltWe cear, 145 Annî1ltics llskyc fautai Iul, rcIevulle Comipai of the suii Of $40.750o yearly

of mroiac .fiiiz

lb$ zf ipuazrOw 3nioîmts to .. .. ..... .. .. .. .. 35915
lb nnuity Fund 'îOw amloit, t. ... .... .... .... .... ** .. 1,4.5

RDIIIEURG- OFFICES:

CARADUIAN BR NCIZ, KIEAD) OFFICE, 72S.FacosXve Street, XONTREAL

W.W. OcîtxîiK,1*t lNt AtbU, 1«Q Aiacîlimlua NtiNluhEQ

THMsDAVIOSON, RANDAU. DAVIDSON,.
a. MACDONALD, Seoff<mry.
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1WILLIAM TATLEY.HEAD OFFICE~ Il,~ -ifn Dre
PON OANAOA GERESIMPSON~,

-MONTREAL. ' . 1 -- g-

INSUR7tNCE -COMPTNY.-
ABSOLUTE SECURITV TOTAL NiET FIRE INCOME

NIITDLIABILITY. $10,2 48,12 5.

RATES MODE-RATE. CANADIAN FIRE

A~D THEL SEST FflF. OFiCC INCOM1Elo"AL WH ~O~D $605,357. ~

IýqDAN 13j4l
r, OFFICE Cy 3

mONTREAL
M.C. IIIN8IIAW, 4 S i JN4 4

t% é

N*> el

çcLLEc.c GRM4C
DU BLI N

~C. CREAM,

e ,

ESTABLISHED lIN CANADA 1863, j
CANADIAN H-EAD OFFICE

BRANCH. LA1 GANJ0N RFAL

Assurance Company.

é; EXTRAOTS FROM ANNUAL REPORT, 189e:-
Now Policîca issued, 2742. ror .. ... .... .... .... 84,4:32,140

*Addod to Punds during Year isoti, .... .... .... .... 491,300
p-Total Punds.......... .... .... .... .... .... 5,790,293

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.
0

B. BAL BROWN, J. L. KERR,

-Ji

-1 il-.,£3-cýANNUAL INOOME, S1,31333 .i.

jmNi, 1. 1897
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1 DALE STREET, LIVERPOOL, 7 CORNILL, LONDON.

Extracts from the Report for the Year 1898.

Fire Premriums, after deducting Re-insuraxices . ...
Life Pro îniunis, 64....

Intere.,t derived from Investrnents, .... ...
Consideratioiis for Annuities granted, ...

Net Income for the year,

$7,764,175
1,151,635

...... 754,380
.... $11,484,380

Fire and Life Insurances eflècted on the most Favorable Terrns.

INOREASE OF FUNDS.
Amouit of Funds Dec. 31,1896 $46,643,540. Arnount of Funds Dec. 31,1886 $36,620,170

Increase in Ton Years, $10,023,370

FUNDS.

(2urrei t Accolnts LgaîmsL lthe CoînpIbny, the % VimI ta1nd ais mIov

Capital, paid-up, ... ... ... ... ...
Globe Perpetual Annuity Fund, ... ......
Life and Annuity Funds,.... ... .... ...
General Reserve Fund, $ 6,500,000)
Pire Re-insurance Fund, 3,700,000 .... ...

Balance to Credit of Profit and Loss,.... ...
Total of above Funds,.. ... ... ... ...

Total Assets as~ per B.aance shmxît, I)ccrber 1, 1896, ...

The total Clainis paid ,ite its Wonu~cu1î h' e atfl.Imticr
tmctdtitlig Rc 111-ýurixes, iti. t int to ...... ... ...

$1,228, 200
5,514,000

25,030,510

10,200,000

4,664,830
$46,643,5410
Î49,782, 110

$169,299, 175

P H .e.u )LnaL IîDl .ceîry

.\U(;Us l LN I.XI >'t.l KS, Açmt ,ry Si;. Iîdm Scroaî.n litI)II.el

HIEAD OFFICE FOR CANADA. 16 PLACE D'ARM~ES, - MONTREAL.

C. F. C. SMITH, Chief Agent and Rosident Secrotary.



ASSRANE)COMPANY

3o Lombard Street, London, E. C.

R&i lotiT

Titi, Ia:î c - lii t e-A -RI iii %11tlllnittitig lit( uf.aa
Mcporl. tr'gvt1*er w îtl Ilte .ucoîanit, aisi h.d.anee h.eet .- f Ille

cotaipaît y
The pren'a.aatas rt'i ti îrisag the vear, le-' Te iti'.lrtA'llet

aticunit Io$..~j.'~
The lonoi î.aid tiettisosaîtn*.itai ninotnta 10 $3. ;,-5

Tite eXpe:a'.cai ( tlnttttc tita%-tlading ,oaat~ tutlt
légelntl i 1- ait )Ier ctrg% nttttistlt ilu .7) 6

'Ie rc'titit -if te % eAlt %%trkisitg. it iîaîisg inbe: cJ, Icavu, i

balcemait the ce-elit Rf profIil nui 1tib,% ( c.ont (of whicth

t1aae J >rcortor.. 1-ropo,-, to lu eclare il dividcaad for the year 189-, of
$%-Ô 15 lier s1a.irt.-$5 .75 t be hP pad 011 Ile 3-lth1 Of iNPril ntt Ille
rnniag S3i tin thae 3uotl -of I eiler.
IlTe (taa.Iq --f Ille - -iice -lit tIlle 3 it Jkcocînber, î8q6, werc as
ltar -k
(apita i p id ui'...............................$ 1.0

Resevci fur iittvxjift.c1 rji.ks ...................... 2 -1S3,.C0
lIm<esttienlt it-%crve ................................ 25cX'.O

(kîteral rtemeNt iaaad ............................ 2,S,6S,9;q>
Btalanace at tcred.it of preatît anad lû...s accublait .... 9 8 , 3 I 5

87,410.265

R!:il NU .WC< 11 NT f... UIl Vear emiinîlg ;IIIla1 ,

Remicneiii WI,î .îte 1ati.iait t l I......... i.. ... ,2~

lizIonter friii IUNlst'lvît* t". ,slo t-litli -x ...

e3,2 1,65
~(sII llisi Et..................... .<,;204

t;tlleii ..... .... .... 4~ti

- - L 1 P775.643
Rcs.q..î~~~~~~~~~~~~e2 Jo 9nlaaiîg r% i s ae.i.i.... 213,60(-

Blaiac car1 ta .i~ au -nti fi croîîîat.......5,9

87.fl5.990$7.02.5,990

BIAL.ANCEi 11111 ait ~s >cnfe.î

.7.iIco %1141 i $2. rit cil. $2.; pai!. .. .. .. ...
Reterir tfr 11îtal.Iti r'.... ...... ...........

lavctîîeiat tC*wt%*( ...... ..... ...... ...... .. .
c.elîcrai t. oersr....... ......... ...... .....

Iante t o.rre.ht vî pr,,tba. ii '.ý aicc"nlt...

Unpaîd dz titie . . ..... . .... . .... . .... .. . . .
Outsbanit-.îîgz !oaiaie.............. ...............

2.l'.3 f<.~

da"'.3 I s
't. 21.f

- ans>

1.51.s

89.14,_ i 2_101

C. ..o~........................................$1,632,755
Tirgb antd it-.h.di per ~crt, ........................... P7,5001
Metrt-peitit 1-- ait.1 aitnlf lier ceîtit,...............0-1.9;5

loti:ii I .nvt.rlttntett scItribics ..................... 421,350
calnd.a 1*.I%çif. .ie w lant gra:aî busîtda............10,485

l*ljtt7-1 '$;tgtt% IlloVeriullltl i)UdS......... ......... 11503,745
I.lîbcd '-lat % 1, oiwais% battus ........................ 1 2l"580

New Nvi:k t. iiv tlýrr lier crut honclîd...... .......... 03.22O

9t1 fa lepaimt >îiial icîrret ilcrotant i Ille tVnilt
Zstntc<............. ..................... ..... .126,610

Cuier .':tgt e.urntvtî scct:ties ....... ....
.%Iotrgiigv tn prdi.etIy In Itle t uited Kinigoiioi ... . o''4

1 lie q- oatîpaît.v's uViTces ittt.i other iraîiberty ian Losa.
dIot'. am Ill lbr aatch ouic% lit l.is rpooi, Mali

elaslr aat 'aouisîr.................... .........,4 Z

li. t :t~t.ais %iadrr int vaauis sauvage corps

i~l. ee~.it.......... ............................. 4SoS93
litavicl aiisi agli.et, bsiate......................2,.1

Cai nut laitakrl r,; A1t-1 pct casia ita illot............. . 5*,u

88.143,520

lut Ille 1-'Iulrce se litit4 hecoci teilicil ès Ille fif£g bag.
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D3ANK 0FP MWONTRIEalr
I: iebluc la Ot?. 4îîrlrl...I by Art t 'Aiîita'i, l!Me ichants 3ank of Canada

CAPITAL (ail pAid up) . 12.000,000.00
Réserve Prund, 6 ,00.000.00
Undlvldod Pros,..8.6.9.9.8.

10019D OFFICE, MONTREAL.
BOARD 0F DIRECTORS:
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iMeA OFFCe M1NTREAL
M.. Iro'.tI,'t,î. I w,<.1 I.l l~ nt, ,l It

Calioiii-ai 1;ý 3. 3,at.Vu4, .. 'n 1 le,.. ii - S

tCalgary, N.W...T.. .4st (Xtlèer. Slu is' ai 4.
4.

'ltî,..
cilitt04, ilttist. Itr.uîîcIî. SurA'. 3'.Q., 4...,,It... ,et44

Fectiter. ~ lrs4tg 4 Tiv,,,,aj. tîtat.

lianuiltOtb, N.r43, 'Nrîtic.

AIjfg.çT' 4%CS .FQt,4~ .x,,r., T4.wsbiliii14 31.444k. 4 444atl.--tt.,
flon lunés 1 144 *inlix 4315IltuaRi. Ittik <4! t:4>144144r4e. SXvis ltti,,,wtek- 11,,,!. ut

.l.Novt'St. lli.lititx Itaiét, CO'y. l'lri K.ýwa'r.i l'.l,,nlt'i-
,chalt&' 11.4,4k of V~. Il I . Sît,î.tlI 1'.ik IlriLL', (,3i4l4 .1atket 1

Atend. LuTt4t lc, 11n A ('44. I.Irt.''3-l'' 4 9,ri... I .. k . i't

AL'UT't> 1%*I'st'4-1i lk.# V ir)tp.i sV .4nsTv . -NwIc Vor ll'*5,'',u,tt&k l

W.4. wttt.,.,4 4'.4ît IL. Y. I Itcil. 4tg.-'44L' 11,1, Oltîk .f 3.,1. 3 41'4
Mille1 A CO.. * S6RI4M1I t'i'.tîn, l tu.li ', - 1,40Nn.la,!. I'.,nî
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slek *4Frîst" :. lsrtll>î4ll t,î.,.N l,<ii..- i,

4.4.' '..oîaSî. Nal..tal Iaîîk It,,tt,. N,,1, FrI S'l<'
lia,,m. 'role.Iu - Stionîîdl National Isilik. Miîa'lit144tN.4t414413i
1'.atIk.

'@,ollectiomis sti&,tlit sil paout the 34.,,'î* .4i. seuîil roturni ir-0114144v
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CANADIAN BANK OF COMMERCÉ
Pbail.up Capital - 6000,000 Rout - 81,000,000

I..%. 4141<4, A. C,.X. 1'reso.tn.l.i t.. 44, 1... 4.'ori.u

t 1p. WAI.Ki. C'.' ltinde4L1l. .1.1 Iliv I'4.l it. AS*'t (Jeu1. m.44.flr.
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919,.%4rXY 114111'iUItA -'lie tll,! îtt.,,u
'<~~~~~~~~~~D ,..% .3'iae-ltko oaS,4a

fa.'33111o. tor fil,4 clati of buq.lît- ln V'ur..s. th. Euta Deuil West lqullq&

tavelle'e Oltcel' Lt%*?* of crésiî lessyle for ube on aIgl pate
01 the Wmit.
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CAPITAL çpAid upb

780,403 3,404,908

ANCE & FI

0»0e
$500,000
Me'b'1ft flfne

lin,, Ai.1-,, lti.u. ,l.. t',s.kil,,,i b I~a .1 .l~' 5

TAtxxklRsm bi>,aat' I 5e..i Nanager .5 IiKS8*1 .,

*ffdflCHKO
(o4e lm imb inosu..t , *t xng..-Il la 1%.,.ds
.1«r <N.en..î Pln.,ttw. Il Nv i 's.rsî.

N'144oe8.v.il
»AVOiNue OEFARTMR#T AVir O OsepiCe AD0 RRAMCHLs

9ORtilom ^GENT&

"ÀAC TIO M.'.slNt I . 8<tmI1,, e .tio. r185t,>s8.J4 4 ,,', ý W

'Ibe 54.81n.Il 44n8.c 0. i tut,b
Cittauf. 11.i. fluble W< Ulouîu.a

L'tle o -nS eslt 2,sf Ir-bweM -c. MrC . ia.,' as.aiealk -, .82 .8. .2f
wosM t1*eetK ,K 315.0 aOI l,. <lia tir -a blnns

CLARENCE J. McCUAIG & GO.
MOININQ BMOP<ERS.

CABLE AODRESS. s TELEPHONE.
CUAIG. 923.

The Ontario _t- .
Mutual Life

27 Y.ars of Stoady CrowtI4 an~d Progresse

INOOME.

IS7CN $ 9.<î99

1.1; 75

iqsSo

ABSTS. ASSURANCE.

$ (,:; 6 $ ~ s

-. 1
'.5.. ''~

S2,. <'

.773,.4;

227.4 24

i -i., ~ i

1,8~* '-'

2 ~ g, ;1"l

20,001,462

LJý MOJQUES JRCQUE-GOF1TIER

~I'Iie Ilitel kst'ates Life ] iliSUtlU1Ce Co.
IN FIE CIT'Y OP? Nlr\V YORK.

18397

Ail rolicica Diow îsAticd by thîts Comnpany coniini the iollowinbc cllllNI-cS:
-Afier ono your froîn the date or isstie, ilie litiblty of tho Compnntiiy tinder this pohicy shahl not bo disputcd.'

-This policy contains Ino rest rici joln wlhntevc'r upon tlie à ns tred. i il roi-lx et ci thler of travel. rcrnidcnoc or occupation.'
All Dcath Cdaimo paid WITIIOeV' DISCOUNr as soon as sans netory prt-ots hiave bcon rcowcd.

t18 e si-% 'eau A~îla 8 l,, . s~...~ 88 ,siI~. *s.s *,î ,,,îsa Aill i.l%*1 rerlicît.
ai ,'Iîsi. ,1. ' e l s .I.a Ne-%% I ,r.

t iif5~8s5f5<.s i

oSoR9ui IL.nRYJ>

j'I Il8i likN. .81

Praui'~s'nî

*5 *5.=5 t ' I.i I

,t. ,.
5 .5$1.',

.8'.; 'i

V8S.NNCiC C<>SlSilI'J*8C5r:

l'il". I IN t KI"l~. . . $aiutdir
t' il iii. t'~i~". I. . I'r,.I. Is~i r- ,a.f 2r.udà.es' N.sf. J.'n.4

JN'.1F's 8< l'i.t.~I, . . L#uIA.s'
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UNION IIANK OP CANADA.

An.r.v >'.,m Peu lent. E.J. priel:. V .l,
11-1n. P1,et~i.e pr. l. lIn8 Df. O.Tihoistiai K. J. tilde.

W. 811.h' Fait$., I'MInet.

TUE BANK OF lRTUl,4 ORTUNT,'.CA

- ~ i1 e A il jI n c e ii n n i. l n l n .1 .w lc. r gle It a s a IC i.v r n i i t i .

e lt4. UunIrnMe1 t waliti'~ Vaiu TUTIIIO

8%at TIn.ail,', Il, t8. Sulb
i ~ r~ i. s' it vi<o . q. lînîo ii rv30 . )

j.im 8., 8.r l,8,. àl I.Iî.. .8.t( .1 . Il.~l

S. ,r s' I 'W i.. 1 L.. 1% g'tNk -' .Nr I1 . iil
1 t . ti susnu <A .. 1 % 1.v.ri4 $T.,l. t Nt4î ti-1

Il lkU i' . 4.'s',n tssg'. Il. Ai 1,NB1. va iè -I.1

9:...8., k tn An -I I ... ,, Zj.-. '.8. 1.. ( n u i i'.1 t; b 8. %iS

Il., . l.lha 'h i: l a, -,l l Nda 1.1vtsrl:s i L u
I " 1.. 1'l je '. It-. ,î..k VienseîIi I

1. ,. v -- .Zt -. t NN i. c...is 1u 1bI IIN.'!.

IS il,,tM5, * tt. l.. ~ ilL' un% Il ait', im. t à of Ii. . r

51Vr ,i , .lr% (,8 5 i,t.u I o f rcidcn I)!iu,i n li.. ir I'i .

fENSONAS. ACCIDENT. £M1PLOVEMS' LIAB#ITY.
ELEVATOR LIABILiTY. PLATX GLASS.

Ia 8ls's. ... tb lit C t i.'%batiny Cunîilsany cloitir business ini Canada.

Tr. H. HUDISON, Manager.

M4EAD OPFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

4~sî\5\ 1.711 ,6-6 -, 3. 1~;
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R. C. LEVESCONTE
Oaffiiottr, *oI:cîtor, otrttc.,

CAHLII." LKVS<.4VNTE" Tmmii<ST,. TORfONTO

AGIENT-- -i nuac RIC
CMXIOOINraaA.~,

C~orner Slt. dam«es nd St. Peter Streets, Milontra

GEORGE O. HIAM,
oPEC*lAd AgiftT

aSiSiiSu IU#.Ii,* J%%lttl .

JMONTREAL

MUNTZ là BEATTY,
iicaeèAL AOnitue,ç

CALEDON IAN on*. C@'v.
QULEN an. *Co'y.

1YORON1O. tii T,îroto Stret

IR. D. P. ARM2TRONGt
uGKNM9<AL A(IKN?

cou rbion )[Sturunc. o.
TORfONTO.

EDWIN P. PEARSON#
-AoNt-

U@t1orU £aauaaoe COSUPaaY.
àAtb

oaaccut Iaranae comp'ay.

17 MalaIdaI 1%. bl i Dy"ON

GEORGE Je PYKE,
<JuxgaAL AGxiS?70rom?Âîto

or~ Tâte:

Omebec rire k~slirance Company,
TORONTO.

PEERS DAVIDSON,
AD /OCA TE.

Comnisioner for Pro,. of Nfl

NAPOLCON PICARD,
I1nouramiue Aggeest.

1731t Notre Daine Mt.

Mon>Itreal.

PEROY R. GAULT,
Special Agent,

SOQ-M111.suraîilt 0:0.
MONTRRAL.

M. . W[ATHERNEADI
celleal Smsraae *uSn.

Repr.eog jet.edtmc ES li, and4

Ato Arent for the

*ROCKVILLE, Ont.

W. F. FINDLAY,
Ckane lara AeMau.

ddjuster of Fire Losses
47 St. James St. Bouths,

H4AMILTON, ONT.

JCRIDAG3H & CO.
CENIRAL INUIANCE and LOAN ACENTS
......... VANCOUVER. 8.0.

Rosident Agent

Lancashire Fire Insurance Co.
Temple Building, 183 St. James Ut.. MONTREAL

WALTER KAVANACH,

.<Xy>Tisi UNIONS à NATIONAL. IN!§RAY<2I> Oro. or E.tmmlmrglt

G~MEAL .<IEMO709 7119 aVn x few QmmICnft.

N4ORWICH< UNION ViltE INSUICANC5< So<'.IEV.

117 lit. W#u.oael Xavier lit re.,MNKA.

Itoc. .3<11t: S. l i..Q m. . ~t S.

#AL L, CROSS, BROWN

8 x CttICUu%%, Q.O,

& SHARP,
Advocates, Darsrlsters and Solloltor..

TEMPLE BJUILDING,

185 et. James Street, MON rREAL.!

MCCARTOYe OSLER HG8KIN là CREELMAN,

'roeImoIdblt Ilîlildlgit, - Vlctortit Streot,
TORONTO.

S.'Aho M<'arlm. <~. Il5 IS .r . 1011ultt t.kîî 55..
Atile,, R. Ustjllab %U. . W. llà m.onmrt. W. Il lt*ultnmmîl.

W. M. Do<ul.. sI. Ijoeo. Lut..lfomi (I. >socAr y.

ROSERTSGN, FLEET & FALCONERs
.?~d uc~IIrb ~1irr~fr.1111 i l oicitors,

%tlit9<V It tit-'SIIm« SI. M. .lb4bbbt'& *itrg-t.

'4W t.bem.,, «t . J Sc A. l

J. A. vNtl<w.; (x. NAiS('ItAxlb).

FRIGON & IMAHCIIN1,
Goteral Insurance Agents

THEE RIVEES, P.Q.
E. A. SELWYN,

leurâl=a ILma AliS,
ltpl.mNv>XS4 r1.u

Noul ttmtrm AMutrâlàm,' utitiîamy,

MeroaîîîSS S'e Soimzure:î.u Co.
of Watm'nl.m.,

S.io'sa I'Sattu OSIap* (Io., se Yrk
(. kOW,. S>mvSg.fi logmu lo.

104 sparks Utrett. UTTAWA.

GEO. C. REIFFENSTEIN,
AOICS?(

.NS utimai aimuS Stock Ilrilgeliblso

16O Canal St.. OTTAWA.

Age.ma it4 )tmwàt.
Stun ire ltnauraute 01m1e,

OFV L(I4N, 1441NE.

?4.ç.RK1 Tuk2>r
RuselHoseBoc.OTTAWA.

KIRIY là COLGATE,
WINN PIRC.

(lemoral Agents for Manitoba andS
lb. N. W. Ter.. of tSmu rolInwing

<»Ilepaslo.
Bditith Emp~ire biuil LSftAssurnamce Co-
Cajedonian lnsince Ce. of Edlneu.gh
Connecticut Fir, Ismurane Co.

Uuch..w Fils Assurmammt: Compay.v
«nmfm B<tih& Mecantl umasec..

lorwicl' Union Fit n.sm>a*,ce bocietS.
%mtu;aà SureS, C.

(îSS mn< Marine) Assuranîce Ce.
Canada Accidenit AmgaisKe -o.

er

'C. W. ROCHELEAU,
fte,,eriru loootrtwft Aitette,

THRER RIVIER$, P.Q.

W. H. GODWIN,
<JVtUSa Aveaie

Am<S.mStr Agen faor
1IrIS Amuî OrTEA BAuum 2

gaOnWALL, ON.

D. MONROE.r
IMUTAI til.*M httll

Standard Lite Assurance Co.,
KI S49;T<>N, ONlT.

F. F. MÂCGNÂB,
GeneraI Insurance Agent,

A UNPBiIOS(, ONT.

J. Ir. RUTTANq
Real Estate and

Fire Insurance
PORIT AUT&SIlSt VO>ItI

WILLIAM.

1.(. Aýdrm.: Port Arthaur. Obnt.

MEDLAND là JONES

I IstCNcI 4NtA. tiS NuitrSIS Ajdtltlt;A.

I C.rurt bti. aa4 %1. TORONTO..
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IOTAL MOS0 EXCUD Cau&"u kawbm

*1,!4,6.G ~~~ FIRE & LIFE MG

~QR THBRITISH AND MERCANTILE<
.~jINSURANCE CO. 's

llIINkI 11A RIKAU, Key.
DIrtot. W. W. O)GlI.Vig, KaqJ.

NEAD OFFICE FOR THEf OOM/NION: 72 ST. FRANCO/S XAVIER ST-REET. MIONTREAL

magts la au Citie ami Pdincpa Tous àa Canda.
THOMAS DAVIDSON.

MannulflZ Director.

IL~ $TABIRL S M9 D1 S2 5. e-

Standlard Lifo Assurance Company
0F EDINBURGH, SCOTLAND.

HIEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS........ ..... ..... .....

UNVETUENTB IN CANADA, ..... ..... .....

DEPOBKTED WITH OANADIAN GOVERNUENT, over.....

Low Rates, Absolute Security, Unconditional Policics.
Claims settled iiînmediately on proof of dcath and title.

J. NUTTON BALFOUR,
maimsitendent.

$41,200,O0

12,500000

....... 3,150,000

àgrNo deays.M

W. M. RAMSAY,
mamairer fer Canadla.

MANUFACTURERSc

TrORONTO,

T iii f..iin% jI oà:1. Siiustritte the îIrogrf or the MAS N-t VÂ.irtcs imiun. i,, l@ s1rýt yoar t'o the lireflt tlime, a progrea

u,,cqu,.ll fl iit- gece,, ut Cacaiz L l nsuîance C'os

bt-SINEU liq
*.kAW NCT IXn.14IL T..TAL AtSM. pic

1 ss 27196 4 $15,7 $2 5 16,000
. u'2.7Ir, 2(),,81( 5,8~05,1200
1 U-0,364 293,b93 0,l11),1 On

I 1M'~u7 4t?,4:« 6,K.30,51r,
1 il :1133 431,610 7.413,761

111,12 2130.281 8,136,989
I?ýA 12.43 (673,7.39 8, 937,Ki4
1w.4 29ri.464 n5 21 I 95 3

:6.9 1.012.56Q 10,645,021
1896 400,016 1..0952 ll,3U,68

Agood Compîjariy for policy-holders and lience
for îgcnts. ,ti(ccssftil ae-cnts and gentlemnen of

godconlii lion %wisilg r -mnitnrativc eniffloyinent,
înlay apply tu

4. F. JUNKIN,
GaNEaALs MANAQea

Lot :g- -... -. . .- r

v
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1nsullanEeP andI Tjýnancie O5htunIirle
pwi',dis d u lt it moue istà 01 eezc4 

M,'k

à,t I-tsr 1 %x,ec'. t MOTI<KL.
R. WILLSON 8MITH. Proprietor.

Avoue15ubatcrtptloo(to AdvueQcei « !-- 00:mo
Pricais for AdvericgeUQvtt, ou. umpiicatiup

Ail Communicatiou tseCe:dtti foi Titm CticlmNiu mubt In ini han> ix) laci
t lait the ioth and s3lh cdl 11%. ineeeeh ta .ccurc ,eesetcoii.

Aï e îîoilited mit iii 'l, lecemit î"'lid.
AInivycieo tîl new occup)ant of tie roadwv, tlil

reBuL. bicycle, crerates a icîv conîdiion il c

traffic Nwlichi, sonnecr or Inter, %%Ill Ilave ouc 1w preinjelecl

for. Thie %viîcel nivil arne liq)%\. ii u ic î nii'.l' gh i.
cîuubarrass veliicillar traifc, andt at ilies îeiactiî.ill.
t-b prollibit pcdcstrians frontîcr theii U ilili )îîglî
way. On a mcecnt îuiglit tiiere Nvere tlirec e<lum'iuîi-,
in oîic liotr betvceîi bicycles and c-aîriagcs ahi ('M
c'ne strect in tliis citv. Tl'le recad areiid Si.
Square ; St. Dcenis St., above Slîcrbînol'î; Shlin
broakc St.; Dorchuester St.;, lias hîcemu appun-p îriated
by %vlelîuîcn for race tracks. Thils tisrti iii lia,
takcix place in otlicr cities. 'lli favorite re 'ail fi r
Toronto %vhcclcrs lias becomlie st) trtîtlle'.'li ;-)
drivers tlîat a special part of the ruad is tu Le sct a'.icl
for bicyclists îmîdcr ai Act passeti la-t sessionl Ic% tue-
Ontario Lcgislattirc giviiig îîîuuicipalities pRowîer le)

sa set apart a portion af thie highîî ay iu tlivir liiît-.
Thuis stuggcsts a solutioni af wliat cre long N ili 1w aî

very grave prabIcili. Drive s of businiess ilil'
w~ill flot iuclu langer stlinit to bcing excliddeîiîîii
Icading tlharotglifaNrs, ta the mec and safe tue (of
w~hidîi thîéy have thec first riglît. Wc dIo ilot secli i

ievehsts cati hec reqtrictedl to certain rondls iii its-
iness liours. Butt aftcr tîtenl, Mienî tlxcv tîrîl out b%~
tliouîsaîîds, and race at train Io to i ý miles aut lie 'ir
iii linets caveriiug thec wliolc roadway. tiîey ieti>
edly deprive atiier persans af tlie frec anud saie îi..e-ci
thxe sanie raadîva , whvli i thme coîieini4 riglit .)i
cvcry citizcil. A bicycle b>oulevardl %ill beco ille i
ccssary in evcry city if thîe ie of the îvlîcel conuiîiie,.
tc. dcvelop. Tlîe Toronto ciîîdcrpatli for Nmilicels is a
stcp of Inuchx significauice.

VOI.. XVIT. JU'E 1, IS97. No. Il

1'tAr~petsmîîs are frec ta distribute
1 1c1>*c>io allus so tinostentatianisly as to kep

(IIut dél. thicit left band( in ignorance of the dceds

ol the riglit. Mhose, liowcvcr, %vho are trustees of
public fuds wlhicli have bccn given, to somcl specific

charity arc not nt liberty ta cotîccal t1hcir actionms as

itz' it:-f, and ta the îiattural feceliîgs of the cîtîtri-
1':'trs ta stich fiund, ail1 dictatc the fullest pubhlicity
liing givcul ta thc cvidcncc shaîwiîig tlîat the fiidcs

gai liecd have beCuI riglîtfuilly Iadtlillistcred. N'atli-
ii.g suq qîîtickly Icilis a bemievolent inovenienit ais a

.1. ciil)t ari'.iîg iii regard ta the hioncty of its pronl.t
te .1aid elîn so qîîickly brccds suspicion as coti-

tciaImeint, or silenice. Thle rcînmr-katile sucess. of the
effort to rmise ftunds iii Caniada for the stilferers iii
I îîdîa i largely eîm îng il flic promîpt anîil public

.tckie''veelg i n iiiui Stair (f cVery t'lit. lien' -

e' er smiall, and the cqualty promîpt ackto\v-
jledgiuicnits of accumxulatcdI sîîbscriptions l'y thec
'l reastirer, tilt! t le ( < 'venui )r ( cral. 'I*lie \«i. 'vo
I I dia lias cî'mîîplctcdl this Chaini by writing ta ) fi-, Ex-

<c 1k luicy h (;rwcrmîor Clencral oif Caiia<Ia ini whiiclî
1-c ivarinly a îoldgs" tlu sympatlmy amnd genier-
(1sitV of C ad. As the Viccrov, Lord lgimi, is al

c.;,idiaulii by birtli, lic expresses lus lîride iu Canlada
~ilinig firq ouî the aid m-ent to the, Miticrers irouli

fiaiiiiiic iii lutia. lu aIr its fcatturcs thec incwCîiîciit
Io\ N% htici t" flic )alî and gemîerosity of Canîada

x i. ianiifestcd ta aur fellow subjects iu Inclia tîaýi

Îino st crcditahlc ta ail tîlua shiared iii tlîis b)cncvc'leince.
loi iii' clive, iu managemnent, iii libcrality, thec effort

i clcet, liomuor tîpon Canada -, and the tliatuks of
fildia cunimiig, as it lias dionc, <irectly fronti thc vicc-

irira~l ri-ler over tluat afflicted ceuîutirv. ttlîeî isa
l'e nu Canacli-imu, i an ecxccehiigly luappy incident.

A contract lias been iecrcel itu l'e-
imii f lic rtil aned Caaiai Cov-

me ' or a Elle <f ft tîicr h(t\veeli ( 'aîuaela. andc Eîîg-
l~ei( . .. 11e I)< 111111 iii5t) proice au a nimal stîl' 4idy

<fSiau.x>uxx anud the honte Gov-eruniitt )tic of $230,-
Clu. Fur ;'e first >car the steaiiers loill îkerforml a
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fortnighitiy service otiy, and duiriht ltaI tlime wiil
rectivc but hall te stipulateil stibsidS of£14.0

sLtcritig aniniaiiy. 0f titis siiii Cattada w1!! lirovide
£1o3,ooo sterling i thlitinperi-il GoveriinueittC *

.500. llesitdcs Ille stemnîships wicli lviIi lbc capalie
mai conver-sionî lito crutisers flt tinte of war, Ille co-ii
pany is Io provide a fast tender of the torpctl-ï ho;at
type, of! spcd of not Icss titan 22 kulotfç, 'sO-e O

râtion wiii lie 10 incet Ille steaniers ou tlitir -~ri vali n
1,1c St. 1twrcncce wiîli a1 pilot on1 board to brittg xlir
stcanîcr uîto O0 Qcb-cc. lite 1ssrsq. Allait have lpr-

iîe!t4»N agaii.31 this arrangetuctît as tiîev ttyttiz thai
thecir tender was tcccpttil by te I)1)omiîon <,o':rsl-

t'7as ncevcr invÎted t0 iinodifv it. l'li Ailans r ~r I
lthe siciv sclettîc as certaint to cuit iii di,;ater. Il 's

ilitt'ch 10 lx: rcgrctt4:d Ilt so, nulportiit a c<,ttti-.1

mws ttolt -svctrcil Iv tilt: Catindiatt firiît. ~lî-ecnier-
prise lias donc so grcat ýservi<.e to C.-tltiii uth lite ht.

Ille Cobvetttenlçlt hia, :cieil wtit it-

~ i~w laviicttda.-llie wvif-110:î itn cvakiît lge-Z lit

ttc ew rN ariff ]Iggs Vd lin pr -%z~a
1-uilless mnt. It lias loflcrc(l tite dilies tIl -elril)

iroi, mni a -.a.rielv of steel mand 1,-oni-b)l %voiv ltis nita%

tic classcd as ra% iititrial. as îhlilo CIO 10 re:wlt coni
eu.ietrs in th Ui fru Utey zire ixn;>)ottl. but are iiilzei

for other mnufactures. The Kbok dittie-' arc s-)
tnodlfited as ici rcnîlove Ut icintxn ~ Ille :t
licttcr class of t'ooks as %vas firsî proî'osci. lmok-

2ciIcrs too wvili le alki1wed .1 1rbate oit mitat i~k
îhcy NI.îpply Io pui.d)ic libratrtes. Titis is att1 -CN%7eelît
idta. as il %viil cn:îble t bttvcrs Io sec Ille i'oukll b-

Joîc -nriîst.a1t4l w iii give tite (tatî î.

sclers a traite wvbicli iîas ieen wîit forci-mtioucs
Otiter chtanges have liffe ill. utcttt 1-- Ili% publie Ibît

m'i1l prove miore itelpilil ut ct.kîcitîg- revenue. 'l'ic
fanitons Clause ffivittg ferct P:riùain a rel-ei -- i l

iniporIs. %vîticit 11taq lccit ano isi ttvclrcjtwt. lias
lecen aîncnelu inocrder Io ilcci Ille j>tz'iitk e.:îii,îîotîi

toÀ Gcrni.tiv. 11ikiitut. a oier coîtntries ia4t
Ille -saîtte rebate imtier ibeir TcaI.iie witli C reat

lirtimit. Il ts pbretîtaîttrlc 10 %cciulclt7 %liIl 1t I).ir:ttt:i
ti tlii; Clause c%%ill lie. iii formai ulci>l i Ilte uit-

pcilC tiîniit ~i, ati liil. t 11 uet.txa

1h1

Il lite e si' 1)iatnio:tdl .1ti'tile. iaS
t't Iti utda ti hi 1% l-a' in o'i't Wl~-î

'Mnra.lie vs~ae II)b lw3a.îr ' w%'t

lin vC<ires$<Cdtoit1ne at Ilte e0\tcttt * d4

~.diâi îcrritçorv. andu lte îta~uîew u ta'ltat

s-cer% molt4re eiwaiii t~î ~'kt~. I)t"
zi irive aromid ilii city thte 'Marutii hiouc-1 lren

ulicasître atnd sîtrlrez -il thec -bC'M Ill tre '.1 Ille
a4iittiltt cviiuic-cs oti -ts. %caiiit l it..îeI tat
mil active iradc writlil 4 le ivcioped Nviîi Japa ili

lind întiu articles saicabie iu Canada to cxchange
for thosc Tapaî wotid buty. Gsreat Britain scîls large-

1:. 10 jalîitti but bîtys little tîtercîron. The mîarkets
<-f Chinta take tite grcat, i>tikl of * apattese cxports.
Thle M1arquits lio wislted ituiti tii.t-ai~aa<iaitq woutl
visit Itis cotintry. and assured te 'Mayor of stil
visitors beiîtg hitoîored aitt îvclcontcdt. So pieascd
mas lie vit t trip 1w lte Pacific -steamecr and tc

Uaniat .ii 'acilic Ellte titat lie %vill rcturn titis îvav aîtd
1 robahly epcttd a day or two iu 'Mottrcai.

TU][E -GXIN AND LOBS EXHIDIr- 702 189.

Ili otîr issile fier Septeinl'er II. last s-car, we pre-
sented bo ottr radcrs Ille prnscipalicfattnrcs of thc

aint atd Loss E\hibit *' of Ilte principial Anterican
Lite assurance cot'îisas rcportt-t to the Illinc'is
Iîtsîraîtce Departntcttt, for 'l'ie sclteditie fonît

txtpioycdl liad brenl adoplcd tc previous ycar liv thc
va:uiolis State îiîsutiicc cotnîrtîissîniiers at, tiir au-
îra: cottvecittr'î. 'Mattv of Ilte comtpalics Olîjectetl

s:.rongl-v to tc rcqitircincttt, sortie of Ille colmmission-
ers lotled Ille -. alute oif the exitibit, and so onie
ilircc Sitls ittsistcd ut Illte rcîtdering of tite report

.- s clircîed. Thte ritie. ltoveîer, rqttiriîtg te ex-
litîit uvas cittittued it force, and for i3ý6 foisr or five
Suites have insistcd oît ils observance. Mt a recent
niceitu. o Ilte comnittec otti hlaniks at.d reports of
tl'c 'National Contvention o! htistiraîtce commtission-
ers %vc mtilice tai. îtotwîitlttaniing stronig opposi-

lion. a xuajoritv voieul 10 conttinue te requiremient
for 18<1)7. Mitre is a dccdcd conflict of opinioti
miltang iinsttraîtcc itien as o te valute o! lte " Gain

niffl ILcss IEd iit lit is prescrnt form, and the ob-
jctors htave trown <loulit îtpon te accuracy of the
iueîtts bte uit -Ive lakc il, tiat such ob;cîions;
are Io lie takeit with considerable ailowancc. At ai
events, soîtte of Ilte fcaîtrcs of the e-xhibit present

aia in rformuation, and ccrtaitiy ouglit at ieast to
lie ililrt)Niîntiçl correct-

The intrpose soutgli ii Iltc exhibat is, t shlow te
re!iîioni Ihewectt Ille interest incomie rcalized an-1 lte
itîresî; reqîtirel to tîtaintiin te legal (4 pet cent.

M17t1mri&> rec-ve- lte e-xpense oi miaagcnteltt t.;
c-i.trcd vit li te ioading for c-xpcîtses ; te actîtal

iiugr.-liiî experttced cottipared witli te assumced
table îttortaiîv - te relationt of tltc total rescrvCbe-
lontgiîg 10 po-licies -lirrclitlcrci aitu. iapsed 10 thc

atinotttt of surci t reserve relurtcd Io polict-holder.r;-
Ilte dwîidctt.is pati Io Io:vlodr îdlte surplus

;,til ils *.tretaiai tercfor. togedter wiîiu sonte
inlinor featutres. iFoliowi:tg our ana-lysÎs of iast ycar,

vWc lîcrm~ilt p'resent, compie<i front lte Connecticut
lîtsurattcc Report. a contparisott of four of te mfflt
imptjortanît itettîs. intt abliar tortu, foiioed by a sun-
îttarv of!Ilte oultcr feittres o! lte exîtibit. Mlé desire
il micau. liievcr. Ilit a comtparison o! tc items o!

Iite Exîibi cwitlt prcsented froin lte Conncticut
Rciport sltow.qsoin ntaticd diffemmnes from the aid.
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vance sheets o! lte Missouri and WVisconsin reports,
w; giveit out. II wîll lie olîscrved tîtat the ( nttite
ticuit Report separates hc regiular front Ile tds

tîfal coîtpaîties, the former o! wîicit ottly WC give
iii te foiiowing table ý

(CoMt'ANY.-

.E'tua............
Berkshire .... ....
Colin. Gezîcral ..
Corîn. Mtutuit ...
E*quitatîle ........
Gerotanitt...... ....
Honte ....... ......
Manhattan........
Massachusetts..
Mlutunl Iiefît. .
Mutual, N. Y ...
National, V ...
New Enjaid ...

Northwestern ...
P>enn Mutual. ..
Phtenix Mutuai..
Provident L & T...
1'rovideut Savings..
State Mutuat ...
Travelers.........
Union Central..
United States...
WVashington...

Tot,,is ..... ....

LowlI8itir for

44,605

68z,5oi
324.865
-18,559
S57,520

2,748,621
8,688,844

559,368
700,906

3,4.48-08,
1,20D2,795

279,617
807.413
613,102
549,506
2698ç6z
751180c
2 12,72 t
496,597

Total
tEXp)CIlff.

l'--67,033
370.992
S s6,862

l,873.2n7
8,066,983

743,034
564,0881
659,26s
845,705

1,494.657,
10,264,523

7 36.3S9
722,569

7,947,539
2,821,255
Y, 87,51SE

523,867
783,373
6o6,46s
4S6,732
668,9 S

557,405

4 1,810,736143,959t538

luels h it. f,

2,301i,7461,
.36t,i2o,
142,o641

2.997,9951
8,34t8,8221

0)50,1261
478 '935
784,489

2,836,S77
10.387,804

571,926
1,063,248
8,722,934
496971146
8»130.-373

576,',36
1,P352,754

87,240
478.235
8'63,273
976,272
311,134
632,4601

90.623
2,297-43v,
6,478,75(l

788,747

531,535
666,oo=

2.8 83,Co
;-776,92a

439,447
945,224

6,209,5S8
2,754,155

999,810
393,212

1,059.7:1
69, 100

46S,314

526,976

3 636

It wvili bc scen Ihat, wviile thc preniini io-.iîtiig for
expcnses anitunted 10 $41 ,810-736- the c\l<pcuseS -
curreci ainousitcd to 1;43.,59,538, or jusi 214.0
i1 excess oif Ille loa1di:g. O f course tliai itteatis Iltz
th excess wvas taken frotu sonie source liot contenti-
piated i f the legitiniate conduct of the businîess. andî
itat the surplus is icss bv jusi that antounilt tuitil it
wouid othcrwise have becît. Turning to the intercst
accouint we find a large diffcrcncect elwee anînunt
car:îed anîd te aintnt requireci t0 iitaii te re-
serve. The former wvas $51,715,099 ani lthe Iltcr
$38,1 16,364. a gain on itercst accouint of te large
suni Of $13,598,735. Tihis we takc it niust le ratîter
disquieting to the ardent advocatcs of the necessitv
for a Ilighcer standard titan four pcr ccett., for wlienl
the fiction, as solue regard il, lias becu iudulged <if

ittakittg a liberai deduction for **iivcstiîeit expenise.«
luec yet remains a pretty large utargin betwen tite
legal requirentents aîîd te actuai resuilîs.

A large gain, nieastired by te differenice bctwecîî
the reserve belonging 10 and tue portiont paid oui on
Iapsed ai surrendered policies, is aiso showil ii tue
exhiibit. For exaniple, tiete Ital rescrvc credited to

tIts wo classes. o! policies li ite twcnit -fmur coix-
palties above consiclcre(i was $3.0.4,and Ilte
antoitut pid out on accounit of these retiriîîg poiicy-
ltc'iders was $29,580,389, showing a gain fronti sur-
rendurs and lapses Of $7,625.353. As te anînutil
)a idi was 79.5 per cent. of tite total reserve îîtvolvcd
te saving front this souîrce wvas 20,.5 per cent. Stili
firthcr, a coniparison of lte '« cost of the iîitur.lncc. .
or te ntortality asumed by tite standard tables for

1

whichi credit îvas takeit, shows titat te deatit losses
nctuallv inîcurrcd ainot:nted to $42,1 74,706, wiii tite
lOSSes aSSUMCd alltIttîci1 $52,669,143, the acltUal
ticatit lusses beitg $10.494.437 ies;s ttaît lthe exl)Lect%!d
losses, or a fraction ovcr 8o lier cettt. Titis experi-
enice is a iosl suggestive omte, siiowiiîg. as it (10£$.
tlaItlite average <ieath-rate of te coînpanies, tit-

cicing Ilte oilesî anid Iargest. is ablitt îwc:ly lier
ctt. iess tait is provideci for it the conistructioni of

the cuirretît preiinnii. '1lie "G7ain anîd 1-oss Exiib)ii
for 1895, taki:îg the saine contpattîcs itere coitetîdr,
sitowed a gain on mortalitv accouint liariy titottgi
ttot quite so large as in 1896.

Frotît tue tlîrce sources of gait aliove reierred t0,
viz.-on intcrest accouit. on suirrencier aiîd lapse

::ccoîtilt antd on iîtortahîvy accoiuît, we ftttd a1 total
galiii antoun1tiltg tb $31.718,527. ()f titis -at1t01int
,-16,575.546 was J)ai in dtcivide:tds to poiey-lioiders,
antd $12,994,178 acided 10 te sutrplus, briîtgi,îg it up1
lu a total of $161,873,878. Wit becante o! the hai-

l'lice O! the $31.718.526 -' gaiiied * is accoIIîîtcd for
111 lte $2,148,802 ahsorbed for expeitses it additionî
o lthe preîtiitîi ioadinîg I)rotiide< for lthai pttrpose.

Two logical conclusions foiIowv a studv o! the above
ex.iîibit. Onte is titat citlier the îtcw or Ilte oid bits-
iiîess, or bot, costs loo ltuncht, for il fŽxcCC(s lthe amtple
loa<iing provîiced ; antd lthe other is tuat ite curret
preinittin cliarged is a good d1cM loo itigi or tue divi-
<Icn(s reltirîted lu policy-iiolders a good deai 100 low.
If twcnîy-fotîr conipaîties cati shiow a gain iii a sigle
'<car of Mtore lthait $31,700,000 it is perfcîiv plain.
.1ýsîîmzlng 1896 Io Jive l>ecuî ai] average cir, Ilit
citer ithey sliouid charge icss for the iitsurattcc fttrt-
islîed or rettirn 10 lte policy-iîoiders a good dcal miore
ltait %vas rcturîted. Titere are oter lessoils 10 be
drawn front tue " Gaitt anîd Loss Exitibiî,'- asstî:ttiitg
il bo be reliable, or approxiitcîey so.

THE NEW PROVINCIAL CABINET.

Tite IIonble. Mr. à\arcltitdi( lias Ioutless iad
x n aiotîask iii selectittg lits% iîîiîîisteriai collecagies

Tue kiloity questioni as lu the Treastîrcrsiîip lie lias
sctlied by taking titis office iiseif. Tue Cahitt,
for lte prescul, is made IStp as foiiows :

110ix. F. G. 3IkîÀxI 'rentneraitdl Treasurer.
11oxe. HostAca rctAi8~1T Attorney Ceierai.
IlON. H. T. I)tî:,:v, Contmissioner of Public WVorks
Ilox. S. N. 1'.%RKNT Clown 1.Itntls.
11oN. F. G. M. 1W.Cî.tN, Agriculture.
1t0\. A. T: k'-.v.x, Mines anci Fisheries.
110x. J. E. POnnu,1rovinciai &crcl.ary.

iTon. G. W.ý Stcpiteîts, Hon. J. Sieiyîî, Iloît1. j. J.
(liernt, aire ittettibers <if the Cabuitet witlitit port-
folios. Mr. Jules Tessier is iaîtted as Speaker of tue
Assenibiy. Sonte chtatnges are probable iii a few
mîontlis, wlien the Premtier wili take Mr. Rolîidix's
portfolio oit bis elevationti 10lte Bentri. aitd 'Mr.
Bickcrdikc is spoken of as the comntg Treasurer.
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NORTII BRITISR & MERCA2NTILE IlqSURANCE
COMPANiY.

The annual general meeting of thc North British
Mercantile Iî.î-îCe omipany wvas lield a il tii-
burgh On tlie 7111 May, %vlîcîî tli ceiglty sevet:îdî ait-
nual Report wvas prcscnited, wvhich, we have tlie laleas-
tire of publibliîîgi as part o! titis issue. The net fire
preunitîni rcccipts were $7,317,175, wilicl, as il' thie
case tif iîîaîîiy otiier of%-ce, ~ suiiiewvliat below Iliose
of -1895. Titis arises fi-oni tic re-itsburnces of î896

bteing $95,28o larger thian lIîose of 1895. 'l'le total
preîîîiums rcceivcd beillg $20.380 larger Ilianti Ilse o!
previons ycair, lefi. the net preiniinms, after re-itir-
ALicCs Iîat beciî dclutded, ;-74.1euo beloiw tic liguires

taf i8)j5. he nlet hoses dtiriîg the past year. afîci-
(dtîdtilig re-itnsîîraiiceb.. were $3.979P060, %vIli.1h is

$385,8W0 Iess îhaiî lîxose clailîi 'il 135 tlie pcrý.cIit-
age lu n'et przlnîlunîis bellig 54.38, wvl'it.h ib a Ver> als
factur), rebuît. Tlie perceiltage o! lussez, lu îareîiitini

%vas lower îhîaî ii nian% lircccdiîîg >cars- 'his %er)
iiioderate lu5s ratio clîablcd thie Comipany lu traiisfer
$9)35,(>50, as thie profit o! ie8Xa tait tle tire ltN'tîîîvN>. 19a
Profit & Lfoss. Biebitles Ins Illc wais $5(a7,i> re-
ccived for interest un finîî.s. flic total aulnili tif tUit
fire fuidsl w as e aisequeiitl% cutîsiiderabi>iîcrasd
beig rai.%ed f-oi $i i ,83o.,33t) &i 1895 lu $1 3,3( 4.255.
a suni whIicli doc., nol uiitItndt ilic paid-ilp Capital.
Thie Caziadian bîîsîiîess of tlîc Northî Brithî & \cr-
caîiîile for sunie % cars lias bcî iiîakiîig .>da .îît : iii

prcniiunî rcýcîJ.ts, %wItliulil ali> I)rt.l)urtiuii.itCt t.~

in bsses, as thie !ulluwiuig tabale law

4<>2..427

225,264

2-w-0,793

Sutcat-- lr.

t,.

57.

45 . 2

The net aniount ait iisk in Canada last vcar wvas
Ï155,024.079, of w'bîîclî Ille suni Of ;43-739,():,( w-as
taken duriiig the year. 'tlir assets in Canîada aiîint

lu$.9540 Ille total Fi-e, Lifc, anîd Anuiuity
fuîîds taf titis lir.gressive and lirL>'spertaui% Conmpany,
aftc ir-brnitIiiîg fiai- tlîe dividenîde alii tl. nnls. 110)W

.Ilii<'iilil toi " 14.Oa. lii.. is ait iiiîcrease <aver
î89j to-f cI' î .- lu.. i. mia îlllions of Thela% '1 totbal

Asscts ail cloise u.f iîxxî Nvere $W72;. . c înte
iliat llus Fxcrlhrîîte . thic arI if .arlri.wlî.a i.s
v'ier tif tle Iirc- r-; a f Ille \Nortli BrilIl & Mrai
Ie. wnas rec elr,7tc'aI. ;îfter rclirnîîg Ilv r--iaîîon. Tlîc

Viceroy aîî'l < qltvcrllqr Gclicral tif Ilalia. tie 1-ari li

Ehgii. whlîo1 i. italiv el f an.-. re8il c. t if tIe
I )îrcct. ais. I hiesc .lsiigî.i .tsiaisci aldl nu littde

prestige to ilie North lbnîsisli & Mi\ anîl.'l. Ili i t,

lit-lt ' i i il * 1v.îC - the N-.nlîIt .fltil%1 I irv

11î.îî'ar. - ar uîi-'re rcpctlcd for ilie . .î aî'll&au

lil-ri ra nieîiî toi î'*lcv- litilders tlîaî il i,. uî ('anwala.
Th,'. ruîaiai-il il a,%v lie ta hie P!-nî.îî ire.lar.

Ni-.lit flsni.sI>d.iI''*i. wliîa andail . îi r>ci

tiîty, andti ai- iiiicldiiç- ibc paublic have tic uiiuaist

ccîi<iletice. Mr. Ranldali Davidsoni, Supcrintcîîdeît,
is growig stcadily in repnutatioli as a worthy repre-
sintative of so ctinCnt, a Company. Mr-. b.'cI)olald.
the Secretary, and indccd tic wh'lolc staff of the North
Britishi, contribute suchi services in tlîcir several
,jhcires as arc helpful lu its progress andl pr(isjity.

STA!IMME!NT 0F TUE f3AUK 0F MOIITREAL.

Ille statement of the Blank of Montreal for vear
eliding 3oth1 April last nies the gcîîcral aticipa-
lion. The net profits for tie vear wverc $1,230,561.

() n the >aild up capital of twelve millions titis suin ;.
10.25 per cent., winch îs %vilin a sinall fraction of
the amoumn of net profits rcalized in~ previonis year.
The net earnings wvîll provide for the two hlf ycarly
clivideîîds of 5 pcr cent. caci, anid leave 1;30.56i lu

carry on tu crezlit of Profit and Loss. the balance of
wlucli îs $880,9o9, wlncli is a very substatîtial stipple-
mient t0 the Reserve F und of six millionîs. he %vlîuple
ut last ycar. front April 30111, 1896. lu April 30111.

1897, wvas a tiîi of unsettled conditions, s( -lc o!
wlîich wverc mnenacing, and ail adverse to tlie making
t net îarom,:t. Diiiu îîg tw.a nîu:îtlîs t£ thile ycar dlit

1ilîsiîîess <il ilie ctliltry was <isturlwd la% thc turivul
ca general Election, and for the rcst o! tbc tcrrni

by unccrtainty as lu theil ew Tarîif winch is n
,oliolly rcninvcd. Thle Aînericaîî elcctituîîs %vere also
uinfavorable to business lîcrc. .\lîugetlîer the year

lb96)-97 ivas very uuse-,ttlcd, and rciiderc<l il nu easy
îask to earn ovcr ten per cent. net on sticb a large
capital as thiat of the Bank o!f oîel The !unds
available frora public deposits bcaring intcrest iii

creascd in the past ycar by $3,916,702, but the cur-
reu. boans and <liscotiuts by oiily $i,056,03SR. The
balance sems to have been absorbed by investuiients
in railway hion<ls, and otiier sectirities. whicbi werc a1
tenmptiîîg mrclîasc owinig to tlîe b 'w prices prevail-
isig. Thie price of Bank o!f~anra stock a.i <late o!
statenient. 1897, Nvas 233 per $î<x,. a yezar ago it was
223. andt i 1895, 22i.

DOMIli1QN B&NK.

The annual meeting o! the abrevc Bank was hldi
ail rTrnnto on tlie 26111 Mav, the niew Pref-itenlt, the

Rlei1. Sur Frank Smith, bcing iii thc chair. 1'hio
net profits ti! the ycar arc staîcd iii thc Recport to lie

$IKI.173. whîch is 1:2.2ýR per ccnt. on the paid llup
Capital. anîd 6.1.4 per ceint. oni Capital anI Re.erve
l'tnd conibined. After payiîig f. aur <îuarlcrly divid

uîds cacb ni per cent. out tif profits. ilherc was 4

173; left tn carrv to Profit 4& aasThc- Doaiiioni
Patik. lias, buiil! lira ile largest bu.4incss 1o!i nn' Can

.1ia1Ban iii îproîp rtuabl te)its paial up capital. 1i:
dposits hcariiîg inîcrest stanîd i $.4i6 %wilîii
is six limes the capital. and ils, Blbl, lisct 'unîcald i end
tif April wce 'Z8.472.362, while tîte CaIl laa arc
about equal Ici thc deposils payable on dlciiand. Clecarly
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this is a profitable state of affairs, 50 long as% the t ilr-
relit Loans are sound. WTitl ian able General M\ati-
ager, wlîo wvas traiile( nuider stic.i hc tiinai1rr

atelate Mr. Betînine andi Mr. Austeni. ne nias
ri.st assurcd tlîat aIl discouits arc %cry t.ireftili: !-tril-

tuiliii.d, anîd atiîl passed inpoîi lj Mr. R. 1 i.
ti iilîile, whiu lias tlic adlvaitage of tlic grrat V\I'er-

ivîice andc -;-.gacity of Sir Franîk Smithî, anîd a lîiglil%
t .îpable Buard of I )ircct-ors.

TUE LIVERPOOL & LONDON & GLOBE
INSURtA1CE COMNPANY.

The annual reports of the Liverpool & Londoin S,
Globe arc so uiiifoiiîily good as tu allord sliglît niater-

i-Ii for contrasting thie biissanid restults gof onco i
ivith aîîuthcr. \Vhat coîfiparisons cati ho: iade lInt

vvei dilleretit yeairs oîily briiîg ont the rciiîarkall.
'e1adincss of the buisiniess, anîd tlîc sinilariti. of ~al
restits, .\Ilicll iliaiitaix au seiuîal itg .v

aigc (À sîîccess. The Fire I'reînituni iîîcoie foer tlie

jpast x1car, after dedtîcting tilt stiifb lsîiî for ri: iîsui
11-g, anIluluiîted to ;'7,764,175 Thlis is le.,s tlîaîi tlt
iliiîoile fr.oin :anlie bources iii 185 *w n p art t.,

Il e policy of pruîuiîg dou ni its bi''iiess, ini tlî.ilt .1

states, anid tu restrictios nceîtl% îihsu ou iti'
i uîrance coîxpaîxies iii Rîîssia. hs 1'' het

a. e ont tîte cstablislîedl linoe 'A thte (miîaî ~hî
L.as ever been chiiefi>l sil tti ri.tn onl]% gto. .d

s, unîd business, radlier titan <tulti-,atecuuîd'î-
ciiefly for tlicir voliume of huiîs. N-)\ tliat the
instîirilce field as so <iver-i'tiui vitl c.îiipe)tiilg .n-

plliies, tlie mo.re cuuîîs-crv.itive itderwriitrrs are htiig
slaure rind usuore restricteil the ic lîite.ýt ri'.ks, \%Ilijî
aliec taken Out by Iiose whîuo arc: cauîtions iii seleetînlg

t1icir insurailce Comipany, as tlieC o:ipanes:ý are. .îr
unglît tu bc, iii sclect'Iig risks. Thie los'.inclusive

o! provision fur ail clainis tlîat bi(l arisen iii tic %ear.
:muonnted to ý4,199,S5O, Wiliach is 54.09c,; clî. i

Ille preninii ilicuilie, %\ilîiî i% an iilîroa cillent ciili l,

restîlts O! 1894, aii<l î8y;. Thîe cx> ().' f I1t - 3Werc
than din ik-î89.)S uwiîlg to the cotn-unie etle.'te.l hu

rcdlucing the business. Aiter paying, andi j>rviling
foi ail thie losses anîd cxpcuses cif the year, bile baudI

'orne Sulla O! $I,cxxj.(67t renliainvil, wlîcilî%%il, tranls-
itrred to Profit & LK s as Uic pîrofit of the tire bs
iness of tlic ;ast )-car. 'rite total inîîdsl. bi tlîe Liver-

Uol, & London 'N G;î.îic nt tlîe clos*e of 1 84p aiii' lu*Ii;i
col to $.N6,643.54o 'Ilic atvrage iuicrense oi Ilie
Ceîxîlpaîîy*s accuînulatitusis o! finîîds lias beeîî <bliii

iltîllîs I'n dollars % carly. silice 18$6. 'Flc assets c'i tit

C.oillpallv ilion aillout1it ta> ;N4.7e2.l 10. A reierenice
tu te figurez; il tlie% stoi id tex % cars aigo renîiiîil' ii,

tl;at ii 1%880 %\e recuidel tlîat 'Mlr. 1 .F.C. Siiuitli tIi"
Chic! AXgent, ailRsaeî Secretair% ini Caiada. i' 1-

tezî bci îî'nrd o!f :lirtv vears ciilleet witlî
the L. & L. & (;.," wlîo Nrite the lst poilicy iN.tît"l
!)\ tic Cunipaîîy iii Caîiala. XVe dict cxprcsseil #)tir
juuigment iliat . the prcnt condition o'! titis Office

in tlîc Dominion is largcly owing to the skill and
cilergy of its Chief Agent~, wvlîo enjoys a hîigli positioni

lit tie esîecii and confidence of biis titidcrwritiiig asso-
çiatcsý." It is very agrecable to recaîil these words

atrallotlier decade of INIr. (z. 1-. t.Sil'sservie
nitil tic L & L. & G., whicli slow extends over forty

Scars, and WC trust will continue for îwanny long years.
i )îring tie tinie ()f lus iiaîagenient this Conixpany
lias nmadle verv great progress anid ks now recognized

ili ail parts of the worlol in the front rauik of the litost
solid institutions doing ilisxirance business.

TUE PEESIDENT 0F U. S. NATIONAL BOARD 0F
FIRE UNEWIESON INSUBANCE

PROFITS.
At the inceting of tic National floard of Fire

Undrwîtes.held at 'NeV, y'.'rk. 011 13th M-W. Ille
1reshkent. M~r. \V. Il.. Clark, i're.itleiit of AEtnla Fire

Illsltiralice Coitil)atil% dIcli-ttirct i a lrs ii % hidi
lie (1evi 'tedl constideralîle attentioni V) the profits of
thie tire insurance business. 1'resident Clark de-
clar.d it a Weil reco-giiizedl fact tlîat the bsns
ci! lire instirancc in the United 'States, as a
wlîole, ducs îiot pay the iiiîdervriter a dollar

Ai profit. Iiîdividual coulipanies iakc a siliail
be''f ut îîotling like % liat tliv, slîenîld w litin tlîe

contingencies of the bil5iness.-are cnnsiclercod. The fire
itisuratice conipaliies, witli a fcwv eXCe)tiuiis, ire îlot

pa>in îg a dollar oi dli- idciidsb ironti îiiitrw r ting 1>1j
fits;, but (lepend i pon tlicir inco~xÇt u ribil utut
fa'r this pîirpose. Coiitiiîiiniig nip soi 09i theUi table
tiraivi ipii)in i8t9, bv Presidient I ieald, Mr. Clark
drewv the foIlowing conclusions.

Thec conipanics have liad notlîiig likc tlc inargin
of profit wlîiclî pruidcncc aîd expericlice in evcry otiier
caiterprise wotild diciate as absolutcly necessary. lu1
connlection wvîth, the prosperous yenr of Ir.96, iliere-
frore, we shoîild wcigh thc ficts. wvlîi îîiav be sun-
îîîarizcd as followvs:

1. A Iret"t c)t 3 47 six) ats slon \-i'resi(lelit
i vlu" ta1eint for >tnri iing çoîîîîaîîies. fr<muu tic

late of turgiîiizatit,' tan n> <d of î$4x,.
,. A p>rofit of (.ý-ioo of ne per cent. for aIl coin-

panies reporting to the New York State Instîrance
Departulient froni x89îi to x&>?6. inclusive, ont the basis
841 tire iareiiihîs. I.~ and C.suiînaite'lex*

3 A Profit Of 67-1110 fl! ()tn per cent. for the %aid
i aiaie, for tilt' e pecri. d1 on tlie basis of fire.

marine, and inland prerniums, losseq. and achiai

'eJ present thie Madnîmt, îne li l'rc-bideîît
Clarke hefore the Unitedl States National tboard id
i re t ilierwriters t'il 1i0îrncîletia pllî

uial slhçàuîhî c.\dili' tlie varions vicews takcn inf subjccts
fî public interest. Tilt view showvu ahovc is ton
glt. ,zzî% andIpsinite frm in oxir sîîd it A

g',,ucc itt tilt stck, list shwliig the mîarket valnes.
~ <li i.leds o firc insurailce ccouîpaiis v% enotigl

ti ) :hiou tliat tlie bust.iness is îot si'' wlioly uîiprofitall
.%- %vas rt!j'rcsented. Stocks o)f tliîc',e cniî,aîîies ranigi
(toin par to joo pcif cent. Ont of a lisi henrc is

'.1 28 \'N-« York, anîd Broolviî Fire lit-suace îa
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parties, only onc paid no clivideîids for ilîrc îîat
ycars, and UIl average ratc of tîteir dividenils wva5
inticît higihr tiau tlle tvcraigc of Ille batiks. trii ýt. a

gas contipanlits of Nev York antci lrookly nl. If ulit 'e

dividcnds are' jîad o~iîuiltit tif Ille iiîttinle fril nitn-

vcstnunsi.t, Il ana bc askcd m-litre fnîîids for tliti-t lit-

VÇeS*tstcît ci'ie front, if nu p)rofits have beeni iide

CALUD014IA IMBU RANu.E COMPANY.

,Î lie Caledoutiau as it gets ticirer to ils cenitur' of
lUie i- gr.iwinig iii financial strcligth. as lettaut a

instituiitn %vwlncli is tlle otles Sco iisît instiraîlce cillit*tv.
I )îring 184)5 the Comnîpanîy m a, r arraiging il liii-
itlC-sS conniiections in the U. iiteti Stat'..iuîiill% %%., l1

a u'iev of clearing tînit %sueli iîivia 'ris-k' at, are
iable to bc actîuircd by the Ibtst re-gittîlciniant-

This proct's exî,ýviiiied inito tO Iltle efltet biin Io

rcdluc Ilte ntîc Fire Prcinnitis frouin $i .t7 1.41 it il Si.-
935,955, a rcdluction ojf $1.5'asutil wvhît'. 1"% it

cîdcoinidenrice. k- aibo lit tilt sailte a-, tilt ai< mlt In

Nvliil tige Ilterest iinet w-as iiuireasel. Thte hure
Fi:îîts. colnsistiîîg tof îîaiii-ulî Capital. gluar-aitec Ftitld.
aîîd Reserve l'reinlitin Accomtît. ain' 'naît ti) ;..g37.-

Soan inicreasv tif $( 2.8(i3ý over tlivese fiîntls ii F~;
'te fire clainis for tlle %.ear -iiontoîe( ic .i.4.
wlnclu is 57.Oo i er cent. oif tlle preniiiiînts. a heest

age witici inidicates the graitifviiîg restuit of the pint-
inig jîoicv atlopteti ini î8&>. The I )ireen 'r' liau t- cini-
sidercd il advis.a>lc toii inrea.se tlle R%'-ervv for iriii-
ceîîireci risk, front tige tusn;ii .33 1-.3l lier ccii tif tite

I'reun'iulins tu, $750,îxx, reJirve;ntilig 38 1-3 lier %cnt
This rettuc( es iît n 'it'.. lit a.144k lte Illeîiî~ i f

Îiolicy-liolders. tu %vlîïil tige I )ircct.'rs 1i1;1u% .x
gîvcn ll tu'tirst iiiiitrti'.anti ii vvliii tilt. \~tl

lent rCtlt.aîitil n [ t'ft-e .t a-iei i ian Isargi1 'lie.Ili
îîrcnltitîn rcciîîs of Illte (aalan in ess werc nit-
t'rc;.t'tI i:1,t wear. .111îl Illt'~erteiaetfi' î'' ttî

tige preuuitnuis tas iielow tlle averggr tif ail tlle tin-
palies doung iîî'Iîesii ( *lata. M1r. I Lu'.iîîg

I-cmis, thle Nl;iiizgcr tof thte t. *aetitîaiî ini C.;itii. 111.1%
Itcrcftîir lite tîîîgratuialtiti tnhIll sitar, lie liati lit ii *-
abling Ille C*oanîîautIV tii itake ,il satisfacttîry a1 Relport
a; tlle unie use I 1lsi in tiis issue.

TITE NATIONAL SURETry CO1%PANïY.

'file National Stirety Conmpany ivc eylruts
of dcveloping jîtto beinig tige eailing trgaîizaîtion o!

its claes. Il lias liecu t ir%'.;Iluti7 uuiti $300.txi ill
tnp capital. aîîd $Socî,ooo casit surplus. Aireaily
il lias absoa-bed seu'eril otier conipanies wlinse lut.
iness was deîncr à clt'ýir'able acqubisiin. Therc is.'.
pr'.babilitv of titis sîrolig comnpalty traInsaetllg t-
iness in Canada. Frnnt ite folitwvinlg lis, it uvili lie seen,
thi tlle Iiorti titirs a nuuîilîer ut Illîeaiie

<?Ii ani rd aliest finanier, tif tut' 1 -itîiti Statv.
alîith IDoiniont.

Direcîcîrs tif tIl National Stirety C-onîpai%

272

<.eurge . Gon!di Sir WVin. Vitti ilortie J. W Iiiklcy
Cliatincey M. Ikpew i'rry T. 'Morgani W. L.. ilkinis
Richard Olticy linry C. l'nylle q. R. sh;ipley
Chas. A. tis 1.t el> Trinmble (C1îas. R. Viint
Johns A. 'McCatt Aiitlstbtiy Il Birady Ilewittt Blrowne
I'crsey liecitititit Vieil R. Coltiivrt T. J. Coolidge Jr

J 1). Criuittaitisjr. Il F' Ilittitimîgdoti jas A Blair
A. Bl. Ilcibbitrii Ricla:rdI I)lknleltl Il. t'. chiey
E. C. comicrac Vretteriv Itiinsîîoî ILesIie D. Ward
R. Il. Fiomirr j 1Edtwaril Sitiînisoms L.. I. tIertrosi
W Il. Ilorîîtîlower 1%. Wîilîîmî Sî:îsth

'l'lie Clîairiltai o>f the Iloarti of I irectors is 'Mr.
J îîin A IlU lle vev ale l>resident of tlle Ne%\
Xî>rk 1.ife I îstivanet7 nîpn.i'î resident is
M~r. CIhas. A. D emi, %viîoýse itigi financial standing

and relpui«tatîî j, vl.nuv. I.îrndttdrse
au1spices, anmi tîer tlt: dlirectionî anti mtanagemienit tiI

,ýo ecepîtionally stroilg a directorate, tige National
Surcty t npahlas ant assîîreil future of e.xpanttsioni
amîi pru.tperity.

PHOENIX ASSURANCE COMPA?4Y.

It isn açperiai pleasturc to have ail opportiiiity of
caliig attention lt ii. :îndt icoînnwnîlliîg 11p bin Ille Report
of tige l'hoeii Coirne mpany. < hviig- lu a
ti atiti' 'ual qbae f t bis ins~tituîtio. ,wicli lias becil

Moîrt, litlrc inel in te brvach tlî:î: the <îlîsecrv.ance,*
Ille aunnital Rteîî' 'n fi 'r inany vears wvas never pxtblislied
ail ail. atiti m'it iI Fîîgs.id iintil recenîiv. ]-"or soutte
% cars-. i'v~evvr. il m~as mîalle pulic iii I erînianv. as
reilitircd h% the t vruei.frin which so urce ail
that wvas klltbif the i'iiîîenix wvaq denived. 'llie
Ct 1njilln W;îV fi inle.i ili i lîSo as, *' 'rite Fire <)le
bcing the lirst j- 'i sttiek t înipaiv for tire inistrance

Si tie it t'rk. I is i iliu'tcs(ntg cueillent ici t ige liis

tory of tile l 'lit ix that, ici 1082,i h asliisv witlt a
ct>ttrtivervs îîtin îiitîîiciW)tiii*nsurarte, whichl

is iltis uîruîteî tti lie ant olti idca restirreeîed. 111 1701
Ill li aine Nt,.aslged t'>. - 'heniix ( fk wlîich
rt'tireti. anmi ii s782 tige Ilhtielli. l-ire ( )ifice coci-

mvnic liit ii,, wthîi lias bec ontitîîned cvcr silice
%% itl NtiCc i t trita-ini. tige C. >' 'ies. and olirr

connîries. 11 17-M~< il itaîl an t offiie ;tIl :îbr il,
;104 il \%.I cýt;lilict in C.anda i 8; i n Nçv'
Ntîrk. Tut' w.* nîa la, biail ils sitare of hcavv

Io.-ses, lblt 11.1,1111 bu iu large filltis. oNving tii the'
liriinilet tif iîl. îîai î ent liig unict ti I as înntl

iunssas, p')sSilîle. l'ut onily stncl as cottil bc c.irricd
<lt 'nik'nsl olt. commuercial 11%'7I v pcr-sisting

ini thiis, 't'viit ilit. hi ile etx iia n' 't aciluircil as titulih
fl~ itiic% % ;a% il nuiglit 11av tiill 'u Itl il, >r~

bien le-s rtgarîhfîlil if tlle initeret tif it,ýpîivhi'tes
.îîîld Ahr'îiilr ivferetc t.) tige animai Replort

ewi>nIu. ' a.1lelr pagte. %%Ali 111.11 tisai iti.. 
t lti< litp a %i~î a 1paîd -lii aita if Sia .344.0l'o. lis
total fiinols aillillling Itl 'l' o2(. lie net îre.-
iiiuiits reeî%cil 1i%,t %car N\t'rc ;~t.îo ai'1 tlle
luýses; iailollltcdl t.' T~n;( . hec total -St-qts ai
close of S$ were P81330 ess1aterson 8:
Son, of ilis citv, arc (encrnil Agents for the Donminion.
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TRIS UNION ASSUt .JE SOCIETY

Ait insniranc.c cortnpany %vlîich boasts oi liaving
Iieii estalilislied in the' reigl <>1 (piell .\îiîîe. "01.,

died in Atigust, 1714. l'as uuttlive<I six geIlertions.,
Such. longcvity itîdicates a soinul ,-onstittitinii w cil
tiken carc of. Althotigl i lias existcd in tlic rcî-g
(il six 01ueeîîs gi id lCinigs. abolit nue îluirîI ni Il, Iii

Ias lti passei tiiler the rule i Qtienî Vietitu
'l'le iiioî Assuîranice 'Society puîrqîes thic even telior

of its wv witlîaut that straining a!:cr butsiness; %vilii
iîî sonie cases, lias bccraîîî onlv tno extrenie. l~Iî
tire iîîsurancc preniiiinîs of the conîpaîiy in i8

receiptS Of 1895, buIt, $80.020 larger fluait those ofi 81)4
Thle year iSti>; uns lowvver. exceItionally favtor.tlil,
ton iiuich so'indecd. to hie a criterin for jîl~m.
otlier y'e:rq. Thei aiotnt paid for tire claiîîi.;
Si1.331.24.;. after tle p>a% ielit <>1 % hici ai ail e\-
pi>cise'., tlie sullit of S;7.;( 25 reiîuanied as .a lanace t.)

lie carriel fl Profit &S T.uis AItflic close oftliti- ye:u

ilic Fire Reserve TvsS 6 .x.ihe stattellictl tif
tlic Conmpany, I)rcpare<l iii acconîhaicue itlîth Fii.'l

-,U,*lîI Life Assurance Coiînpaîîies' Act. gives initder the
l'au ci (eîeral Rerves.- tlic total :\s-et.sý asý SI

364-.;(x). beiiîg ait îiereaçc over tho sc lelul ilii i sti «-i

80871.whicli evidleticcs a c'onsiglerable iiîc-re:îse if
sîtreiigtlî iiiflie hast \car. 'ihe lîîiwsof tie( 1 *Ili( li

:\ssîraiceSocietyv ii ti i Domnin k il, charge e if

NI r. T. L Norrisev. wvlio 'iîolds Ilp lus ceid-l wiîlî
enlergv. anîd skill. I lis receipts for preîîiiîis lias

gerottvi steadilv for oill1e %.cars, h eingy last v'ear aim'ut
1.34 ptr cent. grenIter titan in 1892. Last year the

increase ofI lus business <'ver 1895 %vas $31-278. aind
tlie lusses oly iiicr&aseil $1.,564. leaving tlic ratio)
Ili ln i)e 5opculm 7.65 pur cent. for tflnic is
iii '.\r. 'Morrisev's charge.

TUE CAUSE 0F THE TROUBLE BETWEEN
nRR.r4Pr AND T1URKEY.

To ol)tain a clcar uînderstandiîîg of the quarrel bet-
ween Grccc and Turkcy, which lias resultcd iii tlic
.,.istriitiq lîiîîiliatie iii if file f.ormner k;iii-j.lu 'iii. it ký

nccessary to go back to tic tiime whîen tlîc iîîdecnd
cl'cc nbi <-rrece %vas secîîrvi after tle îrent % of .ora

offle. A Conifcrclice w~as lîct<l iii Lonidonî of tilt
dc!e pawers of Europe iii 1830, ini Order lu defiue file

buuuldarics of whlat. was practically a new State. 13y
-t I 'rat- wo cî i î:.hrîary 3rd. 1>30 %%~~î aZ : -

clared a kingdoîîî uinuer tlîe protection of (;reat trit-
aiti, France and Russia. A stroiîg objectionî was fuit
lit, tic Dukec of Wellington to tlîc îiw kingdont beiîîg
Iîîade so extcnsive inii rca as to iiticle ilie provinces
to the partit of Grecce inhlabitcd by oîîe or two inul-
lons of Grccks, and Ibis idea, was tu sînîit lier muit of
te isiandîs h.îrdirrîav on bier coass 'lie Dil.e

u(ared to inake (;rcecLc so pawcrful as tg lie a dlanger

t.> 1îigland, as lie fcatred thelîc% ew iiitlin would
faîl titillr lliusiialîri.î( u,.îiii < - tg) ti ieauiî;
of Russian influence in tic East the new kingdonxl

WaS counfinged w~iîlîin a ila-rrow linit, and frnt it flice

îsld or ('rete wvas Ixlcu. li the Hanstie of Couit-
nllin il' 1830 Lord John Russell inoved andI Lord
Palmecrston supportcd a resoînItitii iii favair of an ex-
tension of Grcck territory. More especially wvas
fil( ce..sioii (f Crete to 9 ircece Nw arîîit% îîrs.te. 1) % tîtos

~~îîeîîuîî wlîeîî Prince LeOp)nld., who becaînle
King o! flic Belgiauîs, %vas oflered flic tîev tîtrone lie
.Iechitied the cr)Nwn., onte cause of his refuisai hicing
tliat thue exclusion (if Crete. in lis jiiîdgtiletn, %votnld
tic a serious diffictilty to wvilîev-er sotîglit to goverli

iii this. as i other inistances. 4lîowed the political sa-
lZacitv wlîich catiscd hini to bc regardcd as one of the
\% ;-est t if nioiiarchs. Whvlîe ireee %% .i- îeiîiu' ioriiied.

cver since thie Clirîstian population of Crete have
i keti iii rehellion against t1icir Tîîrkislî oppressors.
T'îrkiqli atutlinritv over tlîe Clikians of Crete wvas
exerciscd wiîli the iitnîost ronitenîpt for tleir civil

rrrhults. or tlicir natuiral clajis to protection gainst
fitu cruelties of tlicir Misl noppresqorsq. \N'lien
a Clhristian governlor was appoinited. owing ta press-
lire fronti riizland1( I)v Sir Atusten Lavard. his auithor-
ivy Wvas viorletlv resisted 1w flic uhihCnnîhr
mi-Chcf, bv wvhoiii an attack, oni Chiristian villages

wsins-tigaiteul. Thîis rtuflianilv çoldier was iîî-
-1rivii. litit lusz çtîceessor. S:llîPsla crnietrale'h

(eigrenier atrocities oni thie Chîristian, nf Crete
.. t a later date a Prov'incial CGoverîiuiiîi was furiîd
Iv tliv iincîi,elif- wlîioli liîdeavorcrl fiu ;(,rire frm
îl'e Conigrelzs at 'Berliti. ant arran-enient foir union witlî

Gree A\ iiin)?cveiin agiliirk-i-li muile ii Thelw-

-r'lv mii -iii 7 ri took, triire «ilînîl t1' f;î>'e tilîi -hili ledl
Il Grerre scnlding troops acmoqs flic froticr t.> res;-

tare order. andt protcct the Cliristiatîs iii tlîse Prov-
inces, who wvere bcing barbaruusly trcate<i 1w tlic

l',rs ree tîrw lier trootîs; at flic reiques't
ni Lord Derbv-îlîe faîher oi ail cx-(Gnvcrnnfr Gen-
mril of Canada. Aga in and( agiaiti Cimeece lias bieen

led to bclicve that Crete wvould bc ceeed to, lier, more
especially silice the Cretani Chîristiaîîs have mîalle stncl
rcpeaitedl aind stichi gallant efforts ta sectire iîîdepcid-
cuice of Tirkcy. Greece was very 1 adlv îiscd w~licti
lier boundffaries were si) iiîited bv flic îîi.vrs <'f
rîtirope. anIi ('rele. lier aniîeet )o~cqs5iflii. %vai lcit to
fic ie ercv of flie Turks. The icrenett attack- of G-rerce
(Di Turlicy %vas sîîpremnely ioolisli, COisi(leritng lier

~%akies. Buit. hîad flic Greek (iktaî lwli
sîroîîg enlongli to wrest Crcîc anid soie lîhicr olul
flreek îcrritory. !roin Tuirkev. lier sîîccess %voîib1
ha.-ve re7joicedl ail Clîristcîîdoîîi. Tlîe %var betwvecni

Greece~ a. Ti r ev i Ver, blt tle w rom n re iains
<'f a large pouilation ofi Clîriqtitî hcing lîeldi dom,
bv the mword o! Mallornctanls. Permanenît peace in
tliat part o! Europe, andc across tlic .lFge.tn sca, %vihI
lit'ver îw -salsi< o lonîg as the irrepbrxessib)le fend
e\usts bectweeni fil(- C-rec-çeit auîd tilt- ' ross. ande
Chîristian populations are trcatcd as - infidel dogs"

by tit m;îhoîii1elan authorities.

j UNE 1, 18()7
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vu. GEMORGE HAOUZ.
The mîail of tlic Gcncral Maniager of tlic '.\er-

chtants Bank of Catnda iq a famnilial- and hlighilv re,%
pected one ail over tlic Dominion, as ià is also iii the
banking and fitiatcial circleç of th l4)< land and tlic
Vi iteil State'.. M r. I lavlre on1 levn;. rliooI rit
tered thc service o! thec Sheffield Banking Company.
i lis ahilit:. attrartcdl tlic attention of one of file
conîtractors for constrncting railways in Canada. hy
tflinin lie was, offecd «ai atmointnient. Fiavinz ac'-
cviit(cl fin~s, lie caqnlc out to Ciiaaa, %whcrc, iii dis-
charging Ille oneranls rcsponsibilities imiposed tipoi
lîim. lic gaitned a practical knuowlcdge of mcanitile

iniesn suicl a vairictl of phases as gave lîjîti
unique exîîericnicc of great vainc in sîîbscqîteît cr
Mr. 1-lagite aftcrwards sectired(l a appoitîtinetit fil flic
Batik of Toronîto, thcn hcing organized. After a tinte
lic was giveni charge of a brancl, flhc aITair., of whlicli
Ilad IeCtilloe b get inito a1 bad condition h 111a
over zealoits desire ta increase the aioinlt of bits-
ieu. This was an invaltnable cxpcricnicc, wv1ich
provird tiost ielpfnl wltn e siniar respomnsiliilit:y

w~as inidertakcîîiiin Iater vears on a4sinîiiinig lus lire-
.mtit position ii flic Mercîtatts Batik. Tlhe work 1lmie
atf this braticl wvas so sawisfactory tlint '.\r. I lagite tvas
ippo:tcd Cashicr. 111 tii position lic retuaîiiecd
fotirtcet% v'cars anîd littier luis admnistrationi flic Baîik
nt Toronto took a itigu rank anongst tlic batiks <if

Canada. A tîcw spiere of insefiilicss tvas opetîed
ta Initi b.y tiîc Doiiion G<wertnieît scckitîg tO
Ainericauiize our currcncy. As flic old1cr biatîkers
sceimcd apatlîctic Mr. llagine opctied a vigorouis

l( led to a stncccssfill isste. tlie power of flic
CGavenîtiiiesit. snipported lîy a large miajority.
liaving becît overcoiei by slicer force <if ir-
gî:nictit. snipportcd by orgauiized inifluenice. Laie
n 18376 lie rctired to private life. but \a., rec.tllvd iii

1977 tO rc4îrg9atiize the MeNtrcllia"tq Batik. tvliicli wva'
ini grave peril. The task was trillv liercuileai. but
was so wcll pcrforrned that the batik, front a statc of
peril in 1877, lias beenl raiscd ta the Iliigls crcdit alid
strength. Ili 1878 flie Atres Sto(xd at 70 lier cent..
or 3o bclote par. to-day tîey stand ai 170. or 7o ahove

par. 11i 1879 tlic paid Ill capital teas w0rtli $3.3l0.-
oun. tlic saine anînnt of stock to-day is Worthi$,
(141,000. li 1892 lie Wuas clccteci lPreýictçit o! tlle
Canadian Ba-tikers' Associatiotn. anîd iN tioW oiie of
tite llotior.ar.v Presidetits. Otntside (4 hankitig lie
L.a% occnipicd a itttîihecr of prntbiiitiietit posittotis.
aitiotgst otlier. hcitig tîtat oif Ciaitiiatî (if tlie Civil
Service Roval '<ntîsit.\Ir. Ilanguli as lîccît
.1 voltiîiiitiît writûr on lnking i tlic Press. anîd
lias delivered nuiîcrotis addresses on finanice bcfiîrc
flie balnkcrç o lc Vn Iitced Stuazeç. Feu. li> ave
lc<l suich a latliorinsi life few lives have lieil a'ý tise-
ftil, and lew as honorable, as that of flic Gicral
blanager of flic Me\rrlia.tîts Blatik 4À C'anadaî.

»R. TRTOVAS PYBGRE.
Mr. Thiomas Fysic, Cashier of the Bank of Nova

Scotia, H-alifax, lias hccn appointeci joint Geticrai
Mantager o! the Mercliants Batik of Catnada, il:: asso-
ciation witlî Mr. George Haguc. Thec arrangenment
is ance wlii lias bcen long contemîplatcd as, tia:nir-
ally, after luis long and ardttotîs terni of service, 'Mr
ilagute lîd lîecotiice dcirotîs <if greater leisnire. anid
les% anlxictv. Looking fortvarcl also to luis nîltiniate
retirement if teas cicsirable to have at xpcrieticcd
bankcr, o! wcll establislicd nanagerial reptitation,
made thoroîtgllv-icqtliinted with lict special tits-
itîess of the bank, and with its associatiotns, atîd cati-
itertiotis fitianicial and persotial. wlio conild take tlhe
rrinis ai antifnie Mr. Hague prcferred ta retire front
active co;r'.After a long suirvey of tlic field Mr.
Fvslie tvas sclected ta act as condjixtor ta Mr. Hague,

wlînsc judgxncnt in tlîis choice is a vcrv higli cotin-
plitiietît to his collenelic. a conmpliment wlichi WCe have
cvery confidence teill be fully justificd. Mr. Fyslîc

in Ihnsiticeq life iii tie Batik of Scotlatid. Leitli,
in 1861, in whîicli office lie renlainced thrce years, wvlen
lic teas transfcrred ta Glasgow. In 1864 lie entcred
thec servitce of flic 'Birmingham joint Stock Batik.
tvhiich liad a grenter repultation for sevcrity of disci-
pline tlîan for lihcralitv. Mr. Fvslîc rciaitned iii
thlat bank three ecars. tiieti joinled the Batik of Briti.l.
North Arncrica, with which bank lie rerruaitid six
%-'Cars aftcr Ilaving attaincd flic position of second
Ag~ent iti New York. He flien vcnttur< i ita bus-
iliess in New York on his own accouint, whvli lie
carricd on for sortie tine unttil te:nptcd back to bank-
ing life bv the late Mr. Mcnzics, Caslîicr o! the Batik
o! Nùva Scotia. In 1875 Mr. FVslic took the man-
agership of tuec St. Tolini brauicli. hI four inotiths
nfu:iwar1is, owinrz ta 'Mr. Mýetnzic's licaltli failing, Mr.

Fvl wtas appointcd his successor. ffl tliat for over
twe'îty-oîie vcarc. lie 11w. Iîad the managemient of the
Bati, (if Nova Scotia, tîte lîcad office of whlichl is at
Hlalifax. The following gives tile main itemslý of tlîis
Balik's statetîtetit iti April, 1877, atid April, 1897 :

Capital raid.iip.
Circulation..
Deposiîz ...
Discounts ...

.April
IS77

$ 1,000,000

A prit,
189 7

$ ,,%00,000
1.323.S13
8.733.957
';-368-443

Increage.

S70,895
7,32S,967
6,263;,49z

\'lien '.%r. l'vslie look Charge flic Resi of the Bik
w.îs a. îicr trifle, and< tiow if is çqulal t<îli tuelic ail,)p
Capital.

Tule record qpeaks for utsel a-, a t o~iîni taltce
îtergv and abilhvy of ?Jr. Fvshe, dutrinig whiase tcrm of
mniaigcicnt thîe Batik o! Nova Scotia lias cxpandi(lcl

so gre.atie in volumec of inties.l prestige, and
public credit. Mr. Fy-she wuiii enter on lus t<ew duties
carly ini tic Faîl. He bas the best tvislics of Titi.

Ctto~cîî~for lotng antd prosperous bankitig carcer
i this City, and a hîappy one sociahly.
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oovmkulEN1 GUAAITn= P*TXUNT 0r
.- ;?r Wi'EUUST 0K RAILWAT IONDOe.

The systemn which lias grow'i in meent ycari of
(sovcrnments guaranteeing the paymient of intcrcst
(Mi bonids issticd bv riilway conîpanies is îuost uit-
desirable. This nîethod of finaticing is lîigily attrac-
tive to bath parties owing to the casincss of tic oper-
ation at the initial stage. Ilie (sovcrnmnent %t'licn ih
gives its guarantee of intcrcst paynients gcts ri-l of
flic pressure of flic railway conlpaniv and of tic in-
flucnce it cointilands bv a nicre stroke of the officiai
ptn. The raîlway secures an endorsation of its
srhcîiie anîd of its sccurities by which the nioney it
niceds cau bc prornptly xaised. The difficulties of
bat'h parties arc teniporarily solvcd as easily as by
the touch of a mangkiian's wand.

RATI.WAV SCIMESR ORtIGINAIrr

tttally on some entcrprising inctividuais conceiving
Uic idea of building a line, wvhich they cndcavor to
show. wilI be of great public benefit hy opening up,
zind facilitating cýmrntînication between certain parts
aif the couintry. They iîmpress their views tipon those
Ic'cahly itcrested, whoni tlbey induce to sigil petitioti;.
(;n bebaif of the proposed railwvay. On the strengtli
if these petitions, and on tic ailegc*U trieris of the
wseine, thcy then apply for a subsidy in cash, and
lands, at sos iucli per mile from botli the Governîîîiert
of the Province, and hiat of the Dominion. These
clainis proving successfui, thcy procccd ta ask the
a,-sstaiicc of the various intinicipalities througl h vli
the praposed railwav w~iil min, or the traffle needs -)f
which it is likely to serve. By persistent impoetu-
nity, aided by

rOI.ITICAT. ANDI OTIFR IrIECS

thc pronioters of a ncw line gcnerally miassage to .ze-

cure what shotild be stifficient f0 biuild thecir cu-
tcrprise. Ail this prelininiary work, whicb often cx-
tends over a Icngthy period, involves very icavy ex-

penises, large cnoughi indeed in soile cases to have
breix an1 apprcciablc item in tlie cost of Uic road.
The projcctcd line is subsequently bonded at so nmucli
ler miile, the Goverrnient being requcsted to gua-
rantcc payînient of the intercst. or. more p)rcîcily
s»cakiug. ta become trustec for intcrcst paynients.
if this request is accedcd, the endorsation of the
schceme by the Govcmnmcrat eniables the railway coni-
,p.Inl ta scurc a miarket for its securities at a inuicli
Letter pricc than could otherwise be obtained. A
bond wliich lias the giîarantcc of a Govermunient for
its intcrest payilnents is xiaturalty rcgardcd witli favor
by the pur-claser, as lie regards tItis guarantc o! the
G2ovcrtinicnt as its endorsation af the security as a
.,aic investnient, geîicri confidence beixig feit that nio
Coverinnient wotild lend its mnne to an cinterprisc
of a questiotiable character.

ItIS P;RNT1 11 iTAINEIC).

as a genera' tIle, hy tie railway coîîpliiiiY ;Irra,îglîîg
to -place a sufficicut suin in the liatnd ()! tîte t~Vr

Muent ta enistre tic interest paytiits. T li t i:
taken froin tlie 1roced(s o! thte sale of tlic sectirities
wlîiclî have becti floattedl on tlic stretigtl of the Gov-
ernnient's gtiaraittc. 11i plain words flîone\~
ztsglied for inîctiîig the intcrest pavniients on thic
railwav's sectirities is takeni front licý pckets of iii-
vestors iii stucli secturitics, anîd place(l ii flic lbands
of1 the Govcriîîuiett, iii order to lie paid back to in-
vestors i thîc sliape of iîiterest.

WvI1AT .10101T 'rîitl 'RÎcPx

Tliere is no provision for the du1e j>aytiiett of tlîe prini-
cipal. If tlic road turnis ont a1 good payiîig couicer-l.
wehl and good, but if it catîs nicre nomîinal, or sn
profits. or is wvorkcd at a loss. flie sectirities nîay he-
t'otii )raIcitcallv« wortlleý.s. Several 1lîlacks o! rail-
wvay secuirities, the intcrcst of\i lil \vas guarantced
lIv a (sovemnnent, wcre kuloNii fa tiq to ïhave liccul
àed ta flic public at prices varvinir froin co pr cecnt.
tipw.-rdls. Those bonds wvill niature iii a fcw vears,
yct ta-dayv tlicv caiiot bic d:spoçzed of at flîirv. or
evesi tvcntv-fivc, cents on the dollar. 'l'lie invcstors.
no datîbt. were decivcd by tliat ititcrecst giiaranfe.

thîcy did flot realize fliat paymerît af flie prini-
cipal wvas in no way gua.rantttecd Utness a
Govemument is absalutclv sure tlîat flit principal
wvill 1w paid. wc arc of opinion tliat it is tiot jtl-tifîc<h
in guaranteeing pavmcnt of initercst ou railwav bonds.

Aqno Govcrtnîcnt cans bc so asoitcly certain oif lie
principal stîni of a conîpainv's bondq hein- paid liî
tlicy mature, the sonner ail ouir flovcrnmcnitsý aiatdon
the railwav secuirities girarantrc binitess the heiter.
Thîis practîce, is wvrong in principle :it is lable tri se-
rîosusly impair the credit of flic country anI it is
liable tas encourage extravagance. and worse evils in
mîanagemnît. Tt iq no part af th fliy î ny aîivv-
ertitiiett fa at the pairt o! trulltcc for a raihwav
rampanv.. Millions. many niillionq. reprectitnz a1
la' zc piercenfage o! tlîc Nat ioiial Dchit, oi tte liard cash
of the people of Cana-da have heen çqtîîandlcrc in flic
construction of railways, tlîc fitiancial records of
whicli ail1 over the D-)iiiioiî go fa shiow that. neitiier
the Fedcral niom aiîv Provincial Coverimnt. iq war-
ranted iii granfing them subsidies. nicli less iii suîh-
srqucentlv acting as Tnîstees for intcrcst pavniets. If
anlv avernnllent deenîs it \vise in tlie public inferest tas
afsi st a railway enterprisec. let aiitnceh cashl lie
given. but no plcdge o! tlic coiîtrv's, credit e'dcndt-
ing into flic future. T3cfore sticli cash1 be paid oiver
it shoulld lie earnced iinîder sonie test wlicli \vntîld hie
effectuai iii preventing thc qtid(iz.-tinit k-v a Cnvcrn-
nient ai a liiecss railwav whili wva constructe(l. or
proposed to bie hiiilt. naninatlliv fa serve the public.
bsut in rcaiity oîîhy ta benefit its pronioters, and for
other purposes.

JUNE t, 1897
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COLTLA"'E 0F A HIAMILTON LJOAN BOCIETY.

The collapsc of thc Hlamilton Loin & Saviiîgs
Society inakes te third break iii conipanies of this
class witltiiî the' yvar. tiht u)tlivr; lîaviîîg lwen t10
siliall Torotito affairs. Thîis break in the lionoîral>lc
record of rnortgage boan romipanicç s k ranci tu he
rcgrcttcdl. as it will tend to excite genieral clistrust of
thcsc organlizat ions, especiilly iu Grcal liritin froîin
m litcc so large nu amint of tlicir funds are tlerivedl.
Tîtere is. howevcr, a vcry broad distinction h)t%clt

the ordinary loan and savings companies, and those
whiclh have Conte Io> grief, a1 distinction wlîîciî il is
dcsirablc iii the intereste of Canladian credit shiould
1%c titndcerstoodl. 'riiese societirs wcre origilnll% oir-
ganized for strictly bling socicty ptîrposes on the

O>1< îîlain sil %vcll kntliVn andt pupltîlar iii I'.gland.
1'hev were intended to lie inade up <if p .rcin d"i

Mis oi buildiing, or owning thecir o' w i -li,îg i.u
Tuo raise tlie requisite illoiiy a nunîbilei- (if men coni
ttihîitccd a certain sin :niontlilv. and wliîeiî the -Igtrre-
gaù' %vas eiouigh to hu' thlIand. andt huild a Ilîuse.
ilir nicinhers drecv lots «as f0 wlîicli onle sliioilti have
te use of tlhc funids. lThe lîroperty îîîîrclased wvas

lieid I)v the saoctv as secturitv for the iiiîotint re-
Ilîiîîtingz bo he ;iaid npl by ilte nîloiîlly iîîstaltiiieits.
A\s flic counîtry began to devdloî il was Neet Olint tlîcre
'vas an opening for extendiîig thl atii~~c tg) fari
crs. Froîti tlis tlire spraîîg ip a liîcw claNs of Iiatil and
bling societies organizrd as joint stock conipanies.
whose capital was derivct froin jicr-oîs w~li liaci
irioncv to 'uvest iii stiares. or to pliace on deposîî. lbut

Wh'lo liad sno inîtention tu lborr.îwv for bulilding purposes.
As the denîa.1d for loai1s grew faster flian Ilic :pl
tif fliitts. the -, stei %%I- tSal' iItt( oi ,%NîîiîiLz dieient-

î'res wliicli foît,îd a miarket ini Grvat llritain wliere
tlic hli-l r--te (if illîtrest wvas attractive, In 1874
tlive'r were $2-o.coct of sticli dleb)enttre% issurd ail piy-
abîle in Creat Britaini. andi ili 1970 the' ainomt W1'as
$2,14o.ooo. wliichlibas heeni iincrrased up fifty mîillionîs,
and ten mîillionîs payable in Canada. A niumber of
siliall comîpanicç Ila-ve aiso growil ill wlitli retaîn

Ilhc nid buiiling Soîciety pineliiple. hy wvhicli fihe stock-
lioldters coîîstitîîtite ti)rr<ivers. As a rulc. coin-
partie- lîaving tlîcir stock, iii a liquid suite dIo înot issule
dlelbeititres. T'herc art'. ltowver. two or t lirc wluo
liavc a sruiaii section of stock <if fuis tlas wlio issue
dehentures. but sît'i ci>îîîpanieiîs have a fixed 1îaid ulp
capital large enoiigii tf give legal atntlîority ii tlicîr
dehîcnture issues. The llanîjîton I loîîîes-tcad( L-o.11
&S Savîngs Soeît'v %%.IN tne <if flic snilcr coin-

pallies. It Iîad îIo flîlly' paid Ill stock. Ç()cse<îîenfl
îîa Itîeîîîc . Ifs suhscribled capital 'was $a88.oeo.
(-f %vlilih a-bouIt 33 lier cent. w-vas paid uP. Its total
niorfgaîge bann assct% were îî<o anid total assets

$132.000. flic bans lieing 10 uîîe,îîlierç oîll. aî-
fr;tl%- flic buinesIlcs %%as fi'") sinîall tg)Ii ride suchi a
conîpicet staff as a loan socty requires. The total

v'<p)c:iscs af ligrad oLflice and ece-I'1urc arc givcu iii

NCE CHRONICLE. JUNIe t. 1897

lte 1894 staternetit as $1,419, an outlay t00 stiiall to
entrt' gxtid nî.'în-agenîenl anîd skiilfttl sîipervisio:î,
Nliicl tiiese v'er3 stuail concet'tis arc not abule to pay

for, and wiîiclî expose tlient to sncli ireguilarities as
have wreckcd tue onc at Hlamilton.

THE LONDON AISUURANCE CORPORATION.

'Pile Lonidon Assurancee is atiothler of the coin-

plluies \whichl date ba«-ck t) te stirriîîg davs of flie
I.arl ' vicars oif lasi centuiry. It %vas iticorîiorated Iiv

a oyl 'lareriu172o. S;lîortl.v hefore titis the

î'eace of lutrope iîad beeiî assutred lw an Allianec
oif Etigiatiti. GeIrniii-'l, France and Iliollatild. ll
gave a suddcîî stimulus to tradc, and to conîfidenice,
ouf (if wiîicli ticiiirous eîîterîîrises arose, anîiiîgst

ilheni flhe London Assurance. vliieli lias proved more
substaiftial tlian fh li ituai promises of flie greatest

1p(,vers of Europe whicli wcrc mtade abouit the sautec
finie.

Thie tiet pretiliiiii itîcoine of 1&6 aniounîed to
;19545 -111d flie losses, iticlusive Of aI elliniS t,

Ilic 3îst Deccîiîlcr, tg8<(). 10 $930.320. Thiis gif's ;1

îrntio of losses to tiet preiii reccilîfs (if 40.,;o lier
cent. So retîîîarkhi)y iow a ratio follo\viiig iiiîîîîe-
diately afier the otie of x8,1o. wliicli wvas oîilv 0.
is an expericilcr very rar-ely etijoveti 1iy tire iiisur-
rince t'ompiliis. l'le ceticî of chiate iav hanve
soîîetIlinîg Io dlo iii detcriînîîniig flie ra tio of tosses f0

pretîiiuiiîis. But w~lîin flie iolicy of a C'oiiîlîav lia-;
for sonie titîte lîcil dircctei liv a <lcterîîîiiîaî ion f0

pîrimîe away aIl iplrofitalî!e risks. anid to i'estrict the
liulsiîiess% t sud:l o:iiy as is of Iiigli qualil, thie re-
uluctioîî of loss ratios nitisl he atîrilîuted fo titis caon-

se-rval jvc course lîeiîg gdoptc(. 'Tle 'Matiager of flie
London Assurantce MNr. Jamies Chites tiierefore
lia,, everv reasonti 1 regard ftle resuilts of luis
%work witli greait satisfaction, eqpeciailv wliîen
Il( lias l>een ablc t cconiîonise iii expnI)ses,

as% wvastlicgcase iast year w~lien tliese otutlavys
\\cre lt'ss iliati iii ig895. lii add<ition tgi flie large iro)-
tits of abut to per cent. oit thte tire buinetss last yecar.

thc Corporation rccived $oK9,840 front iîîlcrest on flic
scîiritics (if tliis deparinent. (lut (if tliest' profits

$;250.000 W.a5 atde 1 Profit & Losq. -tIiil $224.510
t, flic Fiuid, wlicli lias reaclied $3,312.4x). Bcsidevs
Ibis fund tlic Corporationi lias $i,55o.ooo as a Gcnera1
]Reserve, flic balancte of PIrofit & Loss Acc<itit. anîd

tlic (a1ital. Sticli resources gîve a streîîigtli ta flic
L.ondonî Assîtiraiicc wiiich gives flie pligcty-liolders a
protctioni lîevoid tht' reacli of risk. l'lie preilittil
receipîs of flhc 'anidiaii l:siîess hiave gîtie uîiard

sfcradilv cadli ycar frit" $87.507 ini 1890 10 $134,-
-11 tg($). . 'lie losses 1îaid ii 1 Catiada iu t&)0 were

$(;62.3Wi. wiluiil is a ratio(ifo 46.-m oi lte lîrt'iiiiîs.
lfr. TE-. A. 1-îlly. flic Mantager for Canada, duîltlesç
feels, as lie is justified iii doiîîg, cotîsiderable claîioîî
over tlîe records of Isis work last i'ear.
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MIR. JOHN H. R. NOISONq.

Nir. Jolist Il. R. INolson, Presidetit of flic Molsons,
B3atik. (lied atI lus rcsidcncc, iii titis citv, on flic 28til
Mfa>. Altliotigh lie led a lite of qtu(i(ed withîuît
in>' duttîcsfîc display of wcaltlt, W. Ilutlsoti was otic

o>f Our liest knowtî citizetts, as lie was one ot tlie tuost
rcsp)ccted., for -%it that was kîtown of Iitui wvas to luis
litnor. H e wvas flic senior mnier ut al tatnily to
whos"c elerprise, fittatcial ability, pîublic spirit, anîd
splendid muittlificenice tlie City ot ilotîtreal will for ail
tinie owc a dc;> debt of gratitude. Oti reaching inat-
hood( ini 1947 lic came into possessiont of bte 1\10150s'
Ihreerv, ltt ititceritaticc front his grana lier. Iti
x85o fltc firtui of Thonmas ant< Wiliain Molsoti & Cou.,
in whiclh lie wvas a patner, wvas cliatîged hy biis titule
MIr. ýViIiiani Molson rctiring iii order t0 orgauîii7
thec MNIotlsts Batik. wiîich was establislîcd in t85..

li t tueli flrim was re-organized tîmîer tile style ot
Jonhtî IL R. Mol1soti & Pros., fic partiers bcitig flic
<Iccastcdl atnd biis Yointîgcr broîbers, Wtn. M~arkland
and Joinitt ontas Molson. The followinig resolitio>n
%%as passectat a mleeting of tlic Board of fleic suîs
flattk, o11 ftic 28t1t May

Tis îunring, after a littgcritig and paittil iii-
ticss. oltr ec.nwdilc( fricnd anîd çonfrere, INfr. folin
Henîry Robisotn MoIsoti. passeci away. WVc desie
to record (it tbcsc mnuntes our -,crse of thic ioss i-
taitîect hl% titis batik iii bis decense. oti wltosc huardl
lic liad het for tlirtv-two vears a director, thirtil.onle
ol w1lclt lie liad het c-re sîett ani tlic lasi ittie
presçiclent. The isteîrcst.-titd devofioti displaved by bitii
ini coiuîîellitîg atnd directing tlic operations ;t)fcbai
%%cre retlrkable. Qinick to detect flic weak spots iii
a1 lîtîsittleq tr.1ttsactiou. sîeadtast iti lipliolding wlhat
lie deetiiued to he riglif. witi att abliorrettce of ail flit
CsaVoIredl ut çtlîletv anid craft-iî ttese (lavs of cotin-
tttotifflace lis -was a tnotalie andi untique persolialitv.

Asfriend and( co-ciircclur we deeplv delore Ilis
clha.tlt."

1,l1thtits cliaracter of flic deccased is deýcnilicd
witiu ex\ccilct jîîdgtent ii flie altove resolîttioti. Mr.
N1uilý;oi \\n f ir Iiiiiieif tlic pcrpefuial liottor of lits
flviio(W-Cîîi7etIS 1)\' tli CdeV<>fl ItetrlltOt gVeit lu V)th
hligi, - dltie-, ot Ilte wcalîliv. oirellias; bceti ex-
cepi. .îialiy blessed wvitli sotis wlio hlave giveti tulagii
ficrnti at~aîc o lier public chlarilies; anîd ecaliti-
ai iiittitii,: flic 10olsotts for tnattv vears Il ait
%( t a ntoble exattile ut tiittiificettce. The iead
ua- a lite governor of lthe Cenicral ITo-,pitai. lie a

îiii N-ears a CGo-veriior of McGilf Untiversity. lu

1 hii iecve ilic gro1tttd for flic new itedica ti-
u.1g. ani $5o v, lflie penisioni fîtttd cltdowttiettt. he-
'itlc, cutiliing trecl I 1ai the varions tuloveltetts
filst eNfeindtlg flit institutiott. Ilc gave getteriblî-i:
t,' the Fraser ITittinc. verv liîbrallv aisu uwr
tefdiu f111ZIlec*rulîttt Houspital. anîd flic >1tpr)t ot
tuîail\ otlcr w'.îrks of Liîritv ani eduicatiut. 1le NNas
a pruinter attd Il)trector ot flic Street Rail\\a\, Dir-

ector of tite City & District Savings Batik ; and of
otlier inistitutiotns, in whiosc direction lic was ever a
ltigltly valiîd cotitusellor. ly flie deatît of Mr. Jolin
Il. R. ?M'oIsott, tis city is berett of otue wlîose bits-
iness .sagacify, cnîerprisc, andr honor wcre a soturce
ot strentliî attd rcptilatiott ; otie wiiose b)eneficetit
gifts lowards ilie local cdttcaliotîal and charitable
instittionis W~itt ever ensirine his inemory in the
betarta o! the people of MontreaL.

A COIRONATION 111J1.
Wc have before us a coply of the S'un newspapcr,

bearittg date flic xoth jîtiv, 1838, beitg flice 12th1
editiopt of flic special issue o! the 28t11 June, 1838.
Titis iiigily intcresting document contains the full
details of fle roval processiot 1 Westmntster Abbcv:
a description o! the cerentotiies attendant upon the
coronation of Qîteen Victoria; with a narration of soute
of lte incidents o! that magnificent dispiav o! pomp
and dignity. The Stin is cmbeliied by a miedallion
portrait of tlie Qucti. One sidc of tltc paper con-
tains a sketchi of tlic corottation certmonies of the
kîings of Engianid from Williami the Norman dowtt-
tvards. Tihis page is printcd in goid. Itt 1838 the
illumntion of a daiiy paper by a portrait wvas diffi-
euit ami costly, s0 we flnd the publishers paîd a trib-
utc of praisc o flic artists and priniters for their suc-
ccss. Attotîter feature is tic Inland Revenue Stamp,
v.-lticli shows tat One Penny was titen paid to the
Govertitncnt for everv copy o! a ncwspaper. ilis
tax wasq no-t Uhlsidnttil tlîc 30111 Scptcmber. 1:870.
The Stin ncewspapcr now before us tvas sold at one
shtilling, a price which gives its a gauge 10, tiasure
one o! flie greatest steps o! progress niade in the
VTictoriatt era, for a tax oti ncwspapcrs wvas a tax
on knowicdgc, anîd a hindrance o flice education of
flie people.

C0OROAVONT DAV
opeiîed i bireak o! day. hetore three in flie morning.
tue riing suni being saluted with a salvo Of 21 guns-
Bv foutr o'clock te streets of Londont wcrc itnpass-
able At sevcnl flic menîbers o! the 1-buse o! Com-
utot; were asqembled in their Citamber, most of tem
itinifîorins. Even Daniel O'Conneli was prescrnt in
-i Court quif to lionor a Queentt whoni. personaliv,
Ii- was neyer disloval. eu'en wlien his grcat meetings
wcre regarded a <langer to the State. Thte Britisli
Isies were a scelte ot festivitv ;, front every steeple
lte belis ratng jovous peals from suinrise to stunset *
cverv band wvas parading ;and every child was shouit-
ing "God save flie Queni" as it wore wiîh pride flhc
coroiaitin tîtedal.

ENGLANI) IN 1838
%,as ritîging wiîh Cltartist outcries, wli sprattg
trotnt flic discontetît causicdt hy dear oxi, louv wageï,
anîd iack ot îork ; flic 'orti Law Lcag-ne was being
organized ; reptiblican clubs existed in ail large lown.
aîîd in ntany ot flie public schools. But, titroughout
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thc wliole land Coronation, Day was liaîled with accla-
Mations of s'le] joy as tievcr before liad tbrilled
tbrotiglî the cnitirc nation, for Qtnen Vfictoria, (,eil
licforc hcing crowicd wvas flic miost popular and be-
1r>ved nionarcli %vbio ev'er %vieldcd file sceptre of suver-
cigntv iii Great Britain. The niorîîing of tlie " day
of (1.1v'" as il %vis Called. wvas clonidv, but atf the
moment tic Queen entercd lier carrnage there wvas

A ii1*pl.SI nr ",T*,"TTTr.

as a distinguishced writer said -. To signifv leaiveti's
Çil1e lupori the QtIcCIt on lier waV. to reccive heï
civiiv front a loviîîg people." 'lle prcessionî wV3
one of indescrihable spiendor, as it %v'as one also of
deep hîistorie intcrcst. Tbc list of notables rcads like
a catalogue of historv miaking ceichrities. llie first
group of carniages eonsistcd of anihbassa<lors. Amîoist
tlîese ivas Marshall Soult, a great favorite oi the Britislî
peCople. XVith cach division werc troops. wvîtl off5
cial (ligititaries. Next came flic Royal Dikes. and
Ille Qîîecnis niother. flic Dticlcss of Kenit. sweeteqt.
iblcst, and l andsomest of womcn, w~ho, on tliat da%.
wvas <l0liltless the protidcst. Thiere follovedl 12 car-
rnagcs occupied bv t'aie royal hotnsclîold. Thien Catîle,
flic State Coach iii whlich wvas tlic Queen. and lier 1w-
lrvedl conipanion, the Dnchess of Sutherland. l'le
Suit says>

a Ti, Rr1tcr.PTioN or rri Qtr.îtN

by the myrjads on the line of the procession haflics
description. One of tlic multitude nlsed in after vears
10 tell his clîildreîî Ilat lie wvas speechless for Sonie
C1avs froni -;îotiiig on Coronation Day, and alnulo;t
tlcilf witlî the roar of voices. At half past r y tule
Q uecu rcaclîcd Westminster Abbev. She was uishcrcd
tl>w-r flic aisie hv tlic Dtuke of ýýrclJiîîton. ani J.or 1
Melbourne, to whose political wisdom slie owvcd So
lunch, and to wiioni tlie nation owcs gratitude for
tieir sagaciotis guidance of thc Qniccni's carlv steps.
Lord ?Mcelhonirne's fanions phrase, , Catot voit
lcave it alonle ? ' w~hirli cnîbodies tlie pbilosoplîv of
dliscretion ini five words, bas prohahlv bcen a beacon
of lighit to flice Qucen v.hlen hier 'visest Course wvas uIo
clear, as Canada's greatest statesman, avowcd it Iiad
been to Ilini Nvlîcn action of ans' kind tbreatenced cmi-

ha~rssmnî.Thec Qnien heing sentcd in lier robe
of crimson velvet, furred with ennine and adornied
%% ith gold lare, wcaring a circlet o! gold on lier brows.
tiic Arclibishop, of Canterbury addrcsscd the anidi-
cuîce iiiflic Abbev as ioiiows :«Sirs, 1 lhere present
nilo voni Qtlcen Victoria, flthe nndonhltcd Qiceni of
tbis- rcalmi, whlcrcfore ail of voit wboi are comù tibis
day 110 do your homage arc voit willing to do elle
Saine ?' Tbivs rcpe.itcd at tbec North. East. and
N%*st points. in order to reaci tlie cars of flic vaqt

aenblage of tlie nation's representatives. cons i t-
ing o! flic nienlibers of flic ITouse of Lordq an.!1
Il otse, o! Counions, tfelc e. b eue ir
Ofirrs, and otliers o! rautk and lignlitv, !rom whonul
there camne iii response loud shotits of, God save the

Q neen ! ' After this tbic Quccil wvcnt tip to lthe altar
ti' make prescnitations, one being an altar cloth, tbic
other an ingot of gold. Miien followed a cerciiionial
placiniz (if the' su ord oif Justice, ;%vordl of State. thit
r-oittless sword. and otlier regalia uipoui the' altar.
Litativ was tlhen said, andtiflic comunion ser-
vice. wvithi a sermon lv flic bislîop of Lonidon.
Thec Quceri then -wore fraltv fo fic Consti-
tution, a ring "'as placed on tlic fouirîli finiger of
lier righit band. MVile occuipying St. Edward's chair,
wbicli is of fabulons antiqnity, shie w'as anointed on
'le head andi hands, then came the clinmax of the
cay's ccrcmonics, the placing o! the Crown tipon the
licad of tlic Qiucen hy tlic Archbishiop o! Canter-
hnrvm. This act clicitcdl renewed shionts of ' God save
flic Qulcn.' $o lonld as to mlacle tile :\tley rýifters,
qiVer. thcn trtinlpets,. druims, anîd gins oinîside an-
notniccd to lier stibieets flic Coroniation of Qutcn
Victoria. W~licni crowned she wvas presetde( witli a
T'ihle. Forma i bornage %vas, tîteti paid hy lier iicles,
whlo totichcd tlic crown andi kisqed lier clîcek. Afler
this flic tasscmbtled lords and otiiers came upl iii
ztroxps to pav fliat Iliage ii (Ille forni. wbichîi aIl
England at t1',' saite tinie wvas paving hv licartfelt
aspirationis for tbcir noble Qucen b be sçcc witil
long life, prospcnitv. and the protection of God. Tlins
cnded the Coronation of tlie Qtleeîî. %v'lîo for nligli
sixty v'ears lias miore tlian fnlfîlled tlic solecînît vows
sbc tundertooki on thc 29t11 Julie, ii838. iinîid stîcli a
-rie of splendor. iii Westminster Abhev. and tinder
such circtrustances of natir-nal rcjoicinig al river tlic
1'itid as neyer hefore, or since have heenl seîi or
ktiown. TItis old ncwspapcr glo'vs witli loy aitv anid
affection to thék youing Quicti. Tliese senitmntts

',.'ere inspired cliefl. 1). bope. M'c. lIowever. bave
ciceper loyalty and warmacr affectionî for flic Qtiecui.
I)ccatisc vie have before uis in nmernory, or iii listory,
flic lic sIte lias givcl ho, lier duties.a lufe tipon wh'licli
rcsts the Coronation glory o! li au ipire's lîoniagc
and love.

?TF BAY4R STATEMEN;T POR APRIL.

Tlie ordiniarv conditioni% of Atirl husîus ver,.
Iliose o! that nmonth Iluis year, w~itli sonie exceptioils
of littie niontent. Thec new Tariff w~as cxpcctcd hy
erme enhîitisiasts to expanl business as rapidlv as
vcgetation lias dcvclo)pedl in Uic hast few weeks. 'Na-
titre, hoviever, in Canada, effcîs thec tanilsoration
s"cnc fronti w~inter fo summtter witlî a rapîdety and uni-
vcrsality which are nleyer shlon ini flic rcaîm o! bus-
ilîess, altliotighlit nffort lias been made to represcut
flic recent inipirovenicuit of trade. wlî& li is, ou îutg fi) tilt(
season, as liaving becut cxtra>rdiuiar *v, anîd dIle to
fiscal changes- As flic Taniff is sîil uitrtiî iii
s;(Me feattires, il is, quuite preni;ittire to loonk for ifs,
special effects i tlic batik statemctit for flic first
riionth aftcr its introduction. After a prolonged lime
of uuîcertainîty aîiv tariff introtiti'ed stininilates bus-
mress, or rallier frues il fro.iiuii esîauî tf >tuitl
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ur.certainty as il rectnovcs. A tariff in course of coni-
stiction i- api to Cause a jatîî in flic iiovenlient o!
t rigle. liLy a carof <aT ic track s p t rallie Whvîii ilit.

coutrse' ik cearedl bw tariff altitnnecîts. there ks a
hvcavy rîu of tracle, as tlicre is of strect traffic wlieîx
flic ol>strttçtiosi à~ rtioved, but the ruslh is only lent-
îporiîry. It xviiI lakc sonir iiîtlis to deveiîîî whIat-
ever flie liew\ 'ariff iînay have i il. bctivfiçi.il "r ad-
verse tg) tiinifacturing atnd gcneral commercial iii-
terests. Il i truc flice Ctirrctnt Loatns i April in

cra .edS,O.2,498, whîicll is a large figure for a
itotîlt wlîicli tîsuîaliv shows a cotraction. or cîîly

bluail increase. The, oficW statczncnt docs 2101 showv
t hknwra t 1- liavc arisc'n friii -lis\.v geierai i''

tut tii of t rade. Tiiere werc ciglit banks wvliose aggrc-
grte dia iii Marcli 1;.l 17 iX2'.1. ('Il,-î d

c;.casedl tliir discounits iti APril b ;ýK) 7.590. Titere
were five oriier batiks wiîosc discounîts in Marcli wcrc

Z 45,482,141, atîd iti April $;45,69)o,t83, ail iticrezl:e of
odlv $207.342. Takilug tiiose two groîtps. oitilriiiig
titrteten batiks, wiiose total discoîîîîîs iii Mardi

ni t-e, t ar-iv 111te hial Iftlle wiaa îl %ittil ai ail

u;.c baib, wc fid tliat ticy dccrcased tlicir ag'grc-
gale diNcoitl iti :prit b%. I7o.48 il- no i rva-

abitlale to a rqz:ard fleic îr:~ tif di,.s" atîlt, in .AIrii

1% iarc><f q-4 a getvrai îiîîrtivetieîîî li business wvlicil
ilit. Ilaiîk 1;Ititlli.wt ilîl. 11.111L% s<tc'i ab thte

J\ltvrclîi-s itatL. Ba tik- ll of ('t)iîiirce ,tfli

Molsonis Banik; lte Dominion Banik; thec Bank of
Nova Scotia ; and othiers hiad no part or lot in such
aligcdl expansion. About 53 per cent. o! the April
ijîcrense ini Curretit Loans appears in Ille retturns of
Iwo halnks. We' trust thiat thee ncw Tariff will evcnt-
tîaiiv tell ver-v favoraliv ()i traite ini ail its b>rantches.
as wc have confidence in tiq bcing flic carncst ambi-
lion of %Ir. Laurier andi bis colliagues. Tie followv-
ing compirisons wili be found intcrcsting at this
iiiictturc en great changes arc aiiticipated.

A;>ril
ts92

IS93
IS94

1896
'v9 7

Circutatic i

29.651-.973

Deoitisoj8
On dernand

6$ .-, 6
(c.3o'9R6J

Aller Notice

804,216.667
l00.89,f 42

t11457M27

120,644-627
12(..994097

Current

101 ,9-15,277

2o6,-,89-141
205.0531675

203.273,500
2 90-292-08 7

216.284,936

Siaice flice reaction set in after flic " sluiuip util

argiotlt of Cirrct Loatîs whlîi foliowcd the paic
Of 1893. 10-111S loa i ave ahjsor>cclflie wlîoic iti-

crease O! $12,537,000 in fle dcposits payable after
niotiCce wlîicli lias occurreti silice i&)S. ll a iew
davs, WC shall have tlic anîîimal statenlieuits o! a large
itiher o! Ille batiks, witli flic ever valinable observa-

liens of sevcral of otir inost ciîunecît bankers, iwhzehl
airc awaited witli great, intcrest.

STATtSTICAI. AIISTRACT OP~ THtE CIIARTFRFI) IIAYNKS OF~ CANADA-

.4isli i301h Aprit,
I897.

Sprecic aii Dom31inioni Notcet...... ................ $.4sS6
Noir%~ of a,,id Ct3vqliîe. 0is othrr IAtik% ................ ,s10
Durw frni -i iueuc'au Ittiukç And Agrieaaca............64056

teu hi' ruti ttriiii MLuk. And lirhisluitq...................,287, 7 27
Caiaadlîtit Mîîiii 1in Sceurizirs and tinit., Prêt', ori

i-,rrîlgu , orIf3ilOlinlfh t)oiiiioi ....... & :'S.Sî a
Eitwni' 1ýeut1lt...................................i,;.3286

oubtt s !Stttçk% And I,t on Cati ........... ..... 13.540-034
cuuSt.i twici il ic Iti3c ................. ......
<iu~~r.itîc ~ tk<......................... ..... 03,0

ttAI A%%rt8. .... ....... .............. .......... ~3.5,9
I. iabjdz fes.

ItAlik N..tc% in i Creuiatîon .........................
tu >îî bi >niuîutor,îr,..... ...............

1t)tir 14 Vt'iviiiail t'oeî33:t....... .............
i e0i*JAI-a.tt mi3 Itllljtlltl.... ...................

la tasast.iler olsc. . .... ................
1 ii 331ac lî'y Itatak%. ..; .. ... ...

titi,' uni .Nltr2le4%1 1ak ,iii, Agrciîs ............
t133 ni i titnujti lsi ail Itniiclit.%................

Toui i.iiîili 'c......................................

( a p ia l .
('itIAI Stock phi.1-1îî...........................

Rc-.c'rv l-uu1..... .................... .. .....

t trt .s,.1..l.iite....... ..... ...... ..............
t8.îratrsl ,ai.iiii .4 noirc'I ç13 lilt<1 AIi isr

2.f.S.46i

,.965,774

IZ-50S,735
84.A69,27 7

213,2 0,438

luCre.% ali< I n er. &ae and3oth1 Apni Decrease for D)ecm&ease forI896. Uloti. year.

$2--,336,034 hic. $142,400 hIcl. $3,109,8 31
(1.356.607 Dec. SýS,4)90 UIc. 436,53

16.935,069 Ille- 923,56s DcC. 533.503
5,036,575 hIl. 321-953 hic. 3,253.85:

S.400,113 ic.- 02,05811111r. .412,698
1840,33 u. 2.t,48111C. 1,12S.t)o3

13,378-072 D)cc. 52S, -1 i ic. 309.49)2
210,,92.0-s- Ille. 30249:flic. 5 ,() S4*

3.7o6.884 Dec. t77,504il'cc. :,64--,64
315.410,S93 flic. 4,88;6,11 'iluc. 37,916.703

-I
29-6;4.973 lice. 267,58 flic. Il,2.91950

-. Z271,33; kec. :4-,286 hIcl. 420,50;
&6.s.59..09 Ill. 2,2,-4,566 1 sic. S 7S 6;

izo,644.61, Ille. 802,733I !hic. 6,34q,4S0
2,:29.830, tkc. 46.9,6 tut'. 375.57

3,33lute. 17-25,1111c. ;2:.,à37
IllS79 te s.4Q0.3Q3.- kec. ,;4.0.4;

225,(06649t lie. 4,332,57i Ilie. 37-754.85

fl1043 ic. ic,.26SI DmC 8.
"6,46.,799 luer. 5-,.000 i lle. 322,000

71,211;6

* ,S.,o

61.003,524 6iS~~.256
20,785.799 26.72S,;99

S,4~,,4 S 8.234.640 t 7,Q42..639 IlleC.

3.8. F.n;2 flic

37,08 Iiilr. 509,5c9

Drî.ci~t jbolî i niiiîi o vîie fo sçu tof note cireuustion, amolit beiugs 5per celi. 031 blaxinum circulation
for vrai 01911i1g 3PI11 Jur. IS96, $3,S.6.zm'S-



W. do not; isold oureeli«e reiouisible for ylvit ex preeod by Corroul-osisdos,,P

TOROINTO LETTER.

.4.'/ abut ft .7oti Fadg fit- 7;'eit ùuraiet - Cei,urts -vise antd

1R.alo,, jfr-e1I'iIl Qzdebe get t C. F. M' A. insee this i<.s't
Adrangcli tAt'ugAîr apd aimsi nu conneiti ,, lid éljc i.
assu-a nee.

DEÂS Ent oi
Yet a'iother large bas lins occuirreil in Toronto b>' tire buirsi

ing cf tire Johin Entosi Co. itepartutesital store oit tire 201h
instant. Tise conipanies, -çor on the risc, say - tise exlpectel1
isas liaplpenecl." Those wlîo have thse loss are by tisis tite
c1uite atcctstonsedl to tise ready sympathy of tbe others, wliictt
is perhapis sympathy poorly veited. Their conuioleisces arc
inucli ini the sanie vein as those received by a bicyclissg triend
of mine, who hast iitontis ntt witb a severe accident, antI whose
fsrst adntitted frieîid said to hims, Il ans awfully sorry you
broke your Ieg, Tous, oure youu swcet peas up yet? "

The companies represented ils Canada have on thse Eiaton
stock $66,ooo. Amiericati Lloyds have $S6,ooo. L.ondon
Lloydis $So.coo. For completencis cf disaster, 1 tisink this fire
anîong Toroînto fires wili easily hoid first Tank. We are told
by onslookers that a very few minutes &fier the tire was tus.

covcred thse roof tell in, ancb with il tise whole structure weuiî
clown into tihe basteeit, like a bouse of cards. 'No work for
appraisers on stock this tinme. Viewinig thse rensains next
nîorning, it scenseu 10 me a pathietic sight, eýspecially for thiose
whose gcod mouey was there toit, without liope of salvatge, aîîd,
saivage, be it cver so %niaîl, is dear lu the lire isisurance man-
ager. lie expects il, iii howcver mearg-e a mensure or degrer,
with every bos. But cverythingbere Ihat was combustible was
gone, snd no great niatter of debris cf aîsy kiîtd left. ltargaiits
in heet, books, boots, carpet%, clothing, crockery, ail Ilin one
red uinai bleuI." Wbilt thse bargain huniers regret Ibere witi
bc: io ire sale "10t foîlow tise event, in tii instance, tise
regular shopâtepers wili dotibtîcas rejoice. It is said tise water
tcwcr would not worhe, as -,on'.thing vSnt wrug with the
mechanisui. As to tise '«watchian " on tise premises, il is
reporled hie baà a ssarrow escape front creunation. lie hail to
bsreak assd junp through a window. So far a% his watcising
went, the sule firc seenis te have got around hiiii insore
senses. tirait osse. NVe haïI a ire sortie ycars atgo, in a barge
factory ilt Toronto, and tise stiglit watchman was bnrncd up
xlth tise bmuildintg. Sisîce the fire the Eaton Company I sec
have made an assignieni. tcmporarily, Iluntil tire insurance us
paid." 1Evidcntlv this seulemuent witi hie cote, wherein thse ex
pcrt accuntatît wiit be a promnissent figure. Ini prepatration for
bte adjustntetît, the tiru lias secured first class legal anti
accotintant lîelp. Tise lmw tarni has its ietter-skirmisbcrs ont
alueady ; snuch in titis way it wiil figure in their littlc bil:
Re advising fire-To letter in local agenît of tise - Insistance
Coiipany-To letter to tise Itranch Office-To hetter 10 tice
ileail Office in li itain,to postaige sud registration of sanie, etc.,
etc. Titese thisîga anti tise array of talcent, of force, indicAte
expectedl ttouble, andî like the tout toms3 and hideous faces andI
stiusk pots of Chsine"e warfare, are supposeil 10 intintidate îithe
cnemy, to wit lise insitrance conîpanies. Wiil thcy scare any ?

One cxasperatting ferature of the Haton tire waqs tise nttnber
of seccnulauy lusses ini conssection wlth it. Tire"e wcre not front
any actisal lire, buit arose front smoke anul water aud tise spirit
of grab. h.ugsdis's loss on furs gocs tsp to $6,ooc, andI cias one
tisat greatly disappointedl canly tstiniates, bciusg a ri-* conspara.
tively <istant front seene cf tire ire;, Davis' jeweller's stock,
nexî door ; and Ryrie Brothers, jewellers, at extretîse endl of
block ; thse Cycle WVorks on Temrperance street, ait made loues

Ont of ni prciposlioli to cxivceaicy. eitidcîtlv t' v Cil% cf
T'oronto hes ito groundck for ciainîing a rednctioîî or rates jllçQ
yct.

A decidedly stovel way of acrtaiîtîîig tire diiiage lu su parcel
of goodas nder apitraisenteiit lius i enî iîstrozluceil ils tire sî*ttie.
tusent of one or tire abave cliuis for ulaînage. D)ifférences or
opinion, as to the extent of injury, lîaviisg siriseu isetweeîs tlire
atplpriier, it bccaine iitvcessary to refer tlieir mnutiîl views to
the referee for is <ustraliy) tltccisive nui accepteti dictisn. lit
this instance, the appraiseri, ai tire suggestion ofone or thecîî,
wrote ecai on a slip of parr Isis escatinte tif tire percesutlge or
lois, tise Referre lising re<îulvstet tu (tu likewise, ansd it was
beforellaîsd soletînnly agreedi bstweecn tirent (tire îippraîsers)
that whiciîever of fice two perceiltage cstiiîiates caiuse imiter lu
tiiat of tire Refèee, tirets tlîat percelituge sîsouti lu.. dleentecl the
jut one. Tis was dour, aîsd oit a shlow of slips it wisq foissîd
tiaI tire estimitî Orte appraiser for flec ilissnrd, iAoii tilt vrii.
turc, with tire resuit tiat tire coisipatiies iiiterested îsisu%t uîtaide!
tire istue, sict pay several itîusdred dollars fur fatic nrietls<îls ils
appraisillg.

At the next usonthiy meeting of tire C. 1. V. A., wliici wili
bc heii in june, ini bontreai, the place of mieetinig for fire sext
aninual nsietting of tie Association wiii be coîîsiulerc< and fixeci
uponi. It has been suggestcd that Quebec lie sclected. At tie
meeting held at th,: Faits last aututrn, soute of flhc niembeus
werc undcrstooci to be favorable towards holding the ncxt ses-
sion in Qusebec. Ili September good wcattîer nsiglit be cxprct-
crd in thse old eity, around wtsicb bovers 50 niy historie ansd
romsantic mieniories. Quebec is noted for its liospititlity, anti
geiiial hearty old titne wclconîe to its guicats M.%cnàlwrs usigit
cxpect a gcod time, anti deliberitte îiiter siot favorale
auspices. It wili be reiîietnbere<l that the liead Officte of the
Qucbec Pire Assurance Comnpany, onc of tire original triesshera
of the C. F. 1". A., is there loctcdt. %lontreal aund Toronto, as
chiet cities, have bil their turnas, why saot tire anicicust capital
Sortieoftilt iissuraiicc men appreciate fice advaîiîagts of a tirst
ciass holei, «sud the Chatcau Froiiteuac la aIl that and usurc. 1
hiope Qîiebec wili be sclected.

Octario is nloted as a province ins wlsich tlt cause of edcac
lion lias continually reccived spIecial attenitioji. I il couseiliîeu
tis sections of the >Onmission lias a conttiniental reptitation for
tise cffucicnicy anti iigh standing of its %cllool systicul. Rccog-
laising thi, feature of Our local bistory the Toronto lioarîl or
*nietwriters hias maîîifit.ted itsq wiltingîics% to give ils nidi iii

turtlteriiig the uicsire of the trusttes of filc Publlic Scltool% 10
manage affétirs witb tise utinosî ecoîsoiny, with special refereticc
to the tire preisîsinni expendititre oit School Butilding itistiraîslc,
slow iinier cotisideration. Suîsdry mîetings of tire T. il , witit
discussion-$, hunvc brect heisi with tilt objcct tir giviîîg tise tavsL
possible Tate$. As wilt ".onîctinîics iappien iii popular crises,,
Zeat occasionially Ontrunls uliscretioni. It lias liappeiicd %0oslow.
The urgent desire, tu bel1> onu Public Scîsools bas so workvdl
upon the hearts atîd iinds of certain mendiers, infiueccd no0
doulst by a consmendable aspiration tor national advaniceicîeit.
thitt tbinking the T. Il. as a wholc slow and slcepy, tlîcy liroket
away front whotcsomc restraitits anti electcd to act iiidejentl.
euîîly of concrete opinion. Tihis it is çxlpccicdl %itt %ortly bce
rcniedied, and snitd rcptronts aldminisîecd lu Iliost: liiglII)loollcd
ornes wso presfeil on, iii cinsanctione cl advarce of llit4rcon.ragdcs
ils Tank.

- Vours,
A ii F. .

Tolto!.To, 28111 'May. i5897.

YTC'e''sdeu-r Roclielcati, agent or IUtc Royal. nt
Tisrece Rivers, 'tas favoreid us witlî a tetter coîiinienîiîg 1111,1i1 uir
article on, IlTire allocastion ofr se. *rhiq icttr nti a rc;'ty
wilt appeau in Or next issue, heing îtnavoidably isebi ovcr,
Meanwbite %Ir. R'yrheleant basç our thanks for his letter.
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$Ott.$ aid tms.
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The Bank or England rate is down lu 2 lier cenît.

Messrs. R. Hampson & Son of tlîis city have
lbcc:î appointcd tri the Montreal Agenicy of thîe I'lienix
oi Brooklyn.

Tlic British Columbia Gazette of 2otli May co.ii-
tains notices of Certificateç of Incorpîorationi tt 6>7
iiiiiang c(>ipiesi

Messrs Laut. Ledt & CO., wliose Iîîisilless card
is in this issue, ounill uth e siuavre ti ilividellit Ilay .
i11g, jîrodlicing îiîîciis.

The National Life Assurance Co. linai liad ils
Bill of incorporation rcportcd by the Banikiing atîd
Commîiierce C'oîiîîîittcc.

A scorcher on a bicycle hiaviiug killed a mati in
Toronto the citizens arc deniatîdiîig 1îrotcîimîi fronit
thesc daniigerouis ridcrs.

A New Zealand Bank Manager li benii iîied,
tînder the Factories Act, for ovcrworkitîg luîs clerk~
Neu' z.ealand is îlîc iluosI grandîîîlloîllcrl% of co inilîries.

The North British & Mercantile Insurance Co .
of New York, is being fornicd by Illc wcll-knivii
(oîiiîpaiîy of saille lialîle. lîraticlies Nvill 1)' îî:a.
iii the clicf cihies of i tte .

The Union Assurance Society of Loîîdoltii. arc
reportcd to hiave sent to Ncw York îlirîenî grolîl
uiedal, cof file " îknisî;.for prsitai mi < coin-î

Iiîcillorzîte luillc vvar.

Mr. Georgc W. Reynolds, Sccrctarv of the Gulard-
ian Assurance Co., Duiblin, w~as presetîleil oni Ille (îl

'-,i -%itli several ;iieces <if silver là- îieîîîlier oif tlle
iisniranclin t'ss< i Ille t7c lcaioii tif lit% ilepartisi-

to assililie ani importantî losltta biiNi il hIe ( mmpai ili
1 .<.ndoii.

Mr. H. Stikenian. Ceticral Mai.iiiagçr tif thie Pink
d; Biritish North Anicrica, anid '.\r. E. IL l'aîîaîî

-1u of tlîc Mboîlreal bramicli tif thie Necîit i
<if 1Ilalifax rive hecii clected( dîireai. 'ns <if IlteI. ''':
& 1 .alicasliirc I ife :\ssiramcc t< npn.T'e i l.'ard

uiw c.ibiiîs <'f Sir' IDiial.l Sîiiitli . lc.ssr>. R. 1 ..
.-%tigtiî'. A. Tl. H .îns n I. Siii a nd i' . -
I 'casc.

Mr. Silas P Wood. lias hccîî clectcd l'residciît
ci[ the Anmrrican Fire Inçiir.iiice Coiiîîpatii. <if \v%,
York. a lit%ii for wliicli lie is etiiiucttlv Itdajîîlci liv

alîility. clina.îcer. aîîd cncergy. NIr. NVo.î<l uns for
nolie \(,aN~ Steret.rv of uIl I;riîili Aiiericn Fire A,
Nuîrilce U 'îqii-itinv, 1T irotîto. lîa1viiîg lirei. iii ic*n

pi<c<i rcp t% I'Ie liili. .iis NvitliItle Niagara Fire Ili-
snriwet ' 'n'.îîv r. ' 'îd\eht7qt mi t ilt lèrv

.1 titlîtir tli 'te: lîîg Woth.l

The Bank of Montrcal lias ro-celîtiv mtir< a . ii
lier of changes i11 the staff tif ils liramiclivIs. NIr.

A\ Kirkl.lild. Ml. lia, bl Icetisti s' nccf1, a' uîiageu~r
cilIlle W ililuàteg liîr.uicli. wiil lie p)rilîlitC1 Itl t ilt îlî.. * îai-

cI.y iîi'. tilt- I aîîlk -. f NI.bllliîreal Iii ** r lu' i

'~i<~C%'i, il i liv J'%IFr. 1ltîînghl. aild. ilw Xîîîe '
~ ~,aî, ~"tI i<1tîÇcî 11% Nlr . N lai;liatî. <fI.î<

lii I ti'~.< l1 rant-i.i %vill lic gîveil i in.~
M n . \ '.~'I. if h'tIlîia. wlio. Ili lthm. N, i1i lie

%lîccrided lb% Nr. \V. Il. 1 logg, of Calgnrv.

.Eîa...............00
illiiane............

Cornil Union .......... o.0
Inspenial .............. 5000

lIondon A2.s'e... .00
Manclestcn ......... . fJ0
North Antuc$t.........5,000

Q.uece..............
$col0tis1îI ct\ ..... . 7.500

Si. Litwi:enctr.... ...... 2.5q0
E-co-întîticai .......... 3,ooo

LnIIîdoîî Nlutuai .... 3,000
... ton............ 2.5Co

Erîgi!.i I.lyds 40,540
Aîîna........ ... 8,0

Ttb.%L, le2to.s 4 o

Ont h1îildimig. ovnedl i)v M. A. Tliiiiàoîqii

Ciona.... .... ... 2.o
G.,,1 ..... .... 10.000

uct...............1.0
Slin............... .... ,0
Alliericans Moiyds ... 0.0r00

$:S.eS

Inptial.......... .500
Scoltish %V. & N... .... 500

$6.000
Toltl oif Stock, :i0,540

Bl flding, 2S'000

1-&' $.as244,540

The Bill incorporating The Royal Victoria Life
Insurance Company bas reccivcd Royal NIeîl r.
David Bntrke lias an cleganit suite of offices in thîe
Bell TIeclplione building at the cornter of Notre Damne
anîd St. Jolit strcets, %vlierc lie ks expecting t o a
large lîxi.çiiieN-, for the Royal Victoria.

The incendiarier whlo were convictud of settinig fire
to farni buildings iii MeIlalncîlion Townishiip, ini or<lcr
tu rob inisnranicc conipanics, were secntenced on the
21 St Miay. I ). & J. Blallard anîd Ahîny.o Snilîli 12î
ycars ; and J. E~. ('orbett anid NV*. Reid to 8 ycars lit
the Kinîgstonî peîiitelitiary. l)elany, wlio i ilipli-
catcdl. will be trie<l tlîis wcck.

Mr. T McCaffrcy, manager of the Neepawa
brandi, lias becn proioted t(> the \Viinnipeg manage-

"Ilîip of the tîIlionî Bailîk of Caniada, çticcedillg MIr.
F. L. Pattonî. wvlio becoines mnlager of the I oiîîiiosî

liaiil brancb. '.\r. GeoC(rge. liowles, of Mltrval,
%vill he as'istalit manager if HIe l.'Ilionî Itanik,. \iiii.
pcg. \I r. A. S. tircliail gibiiirg to i<Ntîireail al; :îcotint-
alit tliere.

The Londoni Fire Office, 1-iniîed. of Lonîdon.
Enlgland. %vllicli bias hen reccîitl I rg-anized, aidver-
tizes itS capital pai<l iii as. SiY.E;ils acc:iiinilatc-l

assets, $~Xooo(o ; il-. total lisses $î,<.oxx. Isîî
offie-, arc ait 28 Nlrtinl*s -Lane, Londoni. anîd for the
Uîîitid States lîraîîclî, 134 Miinroe St., Chîicago. Otir
Eiiglishi coteîp raie perliaps favor ns- wiîlî

tiheir vievs oni îlîk, new aspiranit for btisiiess-

Insurances at Lloyds, London, covcr ail k-iîds of
iscllitiotis. rik-s. sticli as. risk of Iuigsectirixies.

etc., on the Isîrect ; loss bv% inisiilv, or hv ant adverse
will. or lit%. cisappniiiiiieiît of a fiîailci:îl nîature. A\
large busiiiess is beiîîg dlonc at presetit arising lr<îlin
thec f-li::iîce tif the Qli~eeli*'s I iaiond lbilc îlot co'in-
ir.g off. ini viuiclî case the loss to L<îidoners nl

The annual meetings of thue banks will lic lield
as ftllows :BikOf Monre l 1 bille -- (Qjelîec
Itllk, 7t11 l'Ile ; NlIcrcllîants* llaiyl l'Ile : "lionl

Bl"iuk. i4t11 lunîe . I tan if Coiiîîrcc i 11 le
( iltario Biank. i.;tli ' lne I >1 locliclaga. i.511i jiiie
\«ille-MaI.rie. i ;tlî Jlne .Batik, of Toronto. it],l lunte
I ilîperia-l ai.i lit lune ; Standard Banik. 1itliî juiie-

« acqies Cartier. litlu ne : laik tif lilnilton. 21 st
lune : Trader-' Bn . i;tlb lu nc.

l'lie l('. Fait )il ( "t\ st q bek . T% bri îltt<à. <Ies r. ive.l1
Il\- firc <if 2olî a. iiîsnrcd as follows. Ioýçs saitd

lai lie totl
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UNION
ASSURANCE SOCIE]TY

FIRE AND LIFE

SUBSCRIUED CAPITAL, SU2SO0,000.

Paid-.up Capital,... .. ..
Pire V.serve Punmd.
Xortgage emerve Pund, .. ..

*90,000 Lif Amurance Funci...... .... 89,899,265
1,017,e95 j Mb REerve Ppnd, .... 11750,000

50.000 1Profit and ia AcotaUnt, . 446,525

TOTAL FUNDS, 0 1593649560

Pire Prealum, 1890,

Incemas of Punds, «

... $2,090,590 LiePrin. 180
.... .... 008,710 Netw LiÀfb Policiec i.sued,

CANADA BRANCH:

Head Office, - Corner tu. lamen and
XcOIII Mreets, -MONTREAL

T. L. MORRISEY. - - MANVAGER.

J. I. L DICK8ON, Bub. Manager.

MONTREAL OTY AGENTS 4

RARE & MACKENZIE, T. J. DONOVAN.

B. A. WHIITEHEAD & CO., Speclal Agent&.

CalgarY, Assa............... ELLIS & GRO<:À,N.
Kingston ................... T. D. 2MzNN;%;Fs
London........... GEo. H. ]MKtRrr & F. B. LFys.
Ottawa..................... CHAkS. H. CARRIiI.
Qucbec .................... J. B3. -NouitissKrrz.
Vancouver, B.C .......... D. C. MCGRFGOM.
Toronto............W. & E. A. BADENACI.

Charlottetown, P.E.1-- ...F. WV. HYND.'AN.
Halifax, N.S........... ALFRED SHORTT.
Saint John, N.B ........... G. 0. D). O1Tv.
Yarmouth, N.S ............ E. K. SPi'NEY.
Sydney, N.S ............ J. E. BuRCIK.L..
Winnipeg, Man ............ W. R. A LLAN.
Victoria, B.C ............. MuNN, HOLLAND & GO.

(%O=i-In the &bote fgurv,., 83 aft uab. au the equivalent i £1 Lt

81,532,185

5,477,770

* j UNE 11, 1897
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Montreal in the la-' ten ycairs lias silice iliite
'..q greaî rges ili piroportion) topniat'.s w
iYork tir i rt nak ti Titis was ;«tid il iii cildt 1)% a
proiiiiit citiwîtl ï,f Neut Yo rk. al fett 'la s; -

pa s at % -irl,% visit.

Thr Li»V Uio<n -i C--r vn., L*,fc'%.Iîm
su.111ce Collipumy, of ldo, Efi c i t

iltire I>uisiitesq it the i tiiitC( Sellés. s -ot .. î a evr'
:ificatc is.%cettreci. M~.r. Alexantder INacKaN, the GC ;
mal Mailager. is tttakiîtg the irr.ilgelleltts. .111( tilt

Co:npaiiv ks reatly t<) tuake the rcqtiirAêd ch'Iîsit -)f
$.000.o 'l'le 1.%v Union & <7rown tvas n)rgatiiieml

iiii b%. . iilteitl>bers of th le gi professionî. I1 8t).;'t
iti set pretiiini incinîe 'vas W05,070, -itd it; lire
bissel. evisat c'aîpîiIîl apital. as'>4.7t it

ivcrige fire hisscs of1 tliis Compatnv hiave berst reittark-
aiv hw. il, 1895 ltavittg be:ti 1îeiuwv 33 li cent. It

%viiI it bexcepttutîaliv fortînate te) htave :Ilît sud,71 re-
Iri Illte Stateg.

PER8ONALS.
Mit. R< hlxA A lÂr ieit of the Suis l'ire of Canlada, is

on his way tu lingland.

bait. .'uI.px. %IAc>Kjq, V~entralilmanager of te Law Vision
Crown, il visiting New York.

Mt. Il it i Rib, agent of tire Sun Firc. lia,% ta ken ;>osasmion of
his new office. umear flac St. 1,awrence Hlli.

Il A. iirRToN. CA.VERT <')îii>StriCt maager- ManîfaC-
titrera' i.ife i istiranict C'naîpanv.

WR HIA!> Ili us I.ANI l. tes, A CAL.L list week front hIr. litigh
Scott. Toronato, '.%r. R A i>ickson. Toronto.

eNlm. MiAx wFU., for lit iîy yrArs %uperintcamdent or tire Foreignî
l)epatrîmr,îî of the suîi, lia% tacen appoinlicti Foreigni M inlager.

Mit 1ei.voi., aigenit of the tnk of Nova ScotiA lit Chicago,
witi aiaccred l Me. Vysite as generai mianaiger of iliat bsnk on blis
remotvai to '.%olttresti.

NIR Joii Sitiî il. -tsiuient manager of tiîc Suit Vire office,

M tchedasicr. lis% been appointcd joint arsistat sccrcîatry nt Ille
licadt ofl"gce. witi 'Mr SI h E.

%lx. C. i il IAIi tosia, inaiager cf the Union Biank, wico
lias iaveîî seriotislill it, i nucta inîprove i. and 1% spcaîdîîîg a shlort
lisser ini SQ[ebec wittî lus brother. the ïZtv. %. J Btalfour

Ni . %YI*N, the inceli cstenieitismanitgcr of the Standard,
wtitc4 tiâ tie i% well andti eajnying the fine wcattaer ii n.

laîsîgia lie lias esrcc prohbiîy the nicet rainly Spring cver
knotwi ii lis etçty

Tis. , t Ail > N ilii (O i a.,. of Ille I.atinshiire Insisance Coini-
pir, Tcirent.. p)re'.eiiiedl iliir fellow-elupîloy'e. %Ir. 1) iR.

Maljckrtarir watt, A wicli liiiiva piar-e ois Ie ct-e of bi4 depattre
fo:i i-ý,tii iIl va tlî ille Cataiaiit conatinigent

FINE CHINA...

t%Çt 0..-CUT GLA.SS.
Wr do0 Il.0 SeAlbnC Taade en 11.9h Cria%% GocuE

DINNLnR SLIS from DOuubn. Wt-dgwood. Cauidon.
*taviiAnd and mauier olhcr factorless.

Il A* iiii..5I 1 'TS Iid I'aII~ iOit143.O % iN>aM<lli~

Al. T. WILEY & CO.

v
LOVELL 'S

MONTREAL DIREOTORY
FOR 182)7-98.

Ilîsi ti( aigemia 111h ,1illIvui t-i tki,, Ait

.i.,

aila1t ai -. -là L t. ir,. mlt, se. liat. t a.ir
1.88111q. n ira' .. tt lesatt~ hoi- l t - * rr'eai 1.
14- ttutiai thsi *-j.1.1~ st \ISiite, straîýt.
ia1 a . . ' 1.mî ai. - 11 ua -e, ila.. ana .1 « .aIs atm -arai,'r
1-,t l.-ir imi ttm'5lal N-.aaa, fear a puai,

b.Iao etat e.. ra,.le

JOHN LOVELL & SON,
%loti011 N iv' I'.ml-iiier.

>r11E

CANADA LIFE
Assurance Comparny

Il1 aioili, Ont.
]Eutablinfhed 1847

CAPITAL And
FUNDS ovev

ANNUAL IN00MiE
over

$1794009000
$297409000

Suni Assured ovcr $70,740,000
President, A. G. RatLmzy. Secretary, R. lli113

Superintendent, W. 1'. Ramnsay.

Sterling Silver Investinents
DIVIDEND PAYING

PRODUCING MINES
G000ENOUGH,

SJACKSON,
TAM O-SHANTER,

IBEX 0F SLOCAN.

LAUT, LEET il CO., rnanciai Agents,
2341 Se. C~îlieran St,1 03 Notre Dame Si. 1 Temple Building -MNF'A2341 Sie. Cillirréne St. ýww- MONTF.ILVAL

11cild Offi ( %( 1 1
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*1.1 i I~

Callada Enrln kiîIga~In Brtsi] Ji e].ilcail Bankh Note co'y
ESTABLISHED 1866,

ARTISTIC COLbOR PRINTE3IS,
7, 9 ald 11 ILEURY ST., NONTREAL.

CAPI1'AL.. -

GNGIAVlI1S3 AND PRINTERS
OF ---

ionectarti Ioctiint.,
!3anI? Notes, Bonds Debvtntures, Stock

Ctrtificates, CAlequoi Irafts.
- (>T1'*'A\VA', O11t.

HAL.F-TONF & ZINC CUTS. ELECTROTYPES, 8rmnch Office, il BLEURY ST., 14ONTREAL

MUNICIPAL DESENTURES.
GOVERMMENT AND RAIL WAY sono$.

INVIUTMENT SUCURITIES
BOUGHT AND SOLO

InsuranCe COtnpanieS requiring Securities
Suitable for deposit with Dominion Got)ernnieýnt
or other purposes cati have thoir wints supplmed
by applying to

R. WISNSMITH,
STANDARD CHAMBERS, 151 St. Jam:>s Street, MONTREAL.

Illebenturts amii otiser desulrâl.eîîli îîîîrclîîîse<l.

Thote (if our crcjnie:% wio< kîu,»W III *îîdi cctltttlc, In tilt-if
finniediate felcilburlhoti m il i jrr.ity vllihIs y Lii1IU)eiI~a
aixîve.

GUARDIAN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
0F LONDON, ENGI

MancU office for canada

Guardian Assurance Building, 181 St. James St., -

STOCK BROKER.

Member Montreal Stock Exchange,
23 i ..., Sts i

Radford & Walford,
Accountant, Auditors & Trustees.

No. 59 Iniperial Buildings, Si. James Si , JUDntreaI.
F. W. RADFORD, Cliarierv.I Accotauitî iid

(2<. muîuissiolief fier t licI î<

~llA~IhIhait tho largest Paid-Up Capital

transacting a FIRE Buiuota

Subacribed Capital. I.0.0
PaId-Up CAPItal.- - - - - 51000 000

-Invented Funde Exceed - -- 2.U.0

3- fLafablishcd 831.

E. P. 11EATOY, 0. A. ROBERTS,

5--.-.- --

11ARLES A. EVANS,
flemident Secretary.

QUEENINSUF
A$SETS u.pWAROS OF "3,oc
DOMINION DEPOSIT, -2

Chiot Office for the. Dominion:
Eç. F. DO0YLE,

Assist&nt Sccrtary.. CORCE SIMPSON,
mno,s'g.r.

tANCE CO. S.JHNS

F AERCAC. E. L. JARVI.
0,000Genoral Agent.

MONTREALORN.

NUYvTz & BEATTY,
W. MACICAY,

A,..r. Wvon,pr

0 - -- -- - Io_ _ -- -The QUMEN pald $6W.40 fur lassa by the Conflagration at St John'oi, Nfid.. Sth Juiy, 18492.

Agent».

$2ooe,)oo.

1-lezt(I ()tîiCzt.ý'
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Montreal Trust an~d Deposit Co.,
1707 NOTRE DAME ST. MONTREAL

FROM $5.00 TO 3100.00

SAESPER AN

HCHES'

I nieresi Tables Book of Days Comliined

il a. 1: . l it (NI . 1 sli a. aiai .1,

MORTON, PHILLIPS &00.
i~ il'EVE RYT I N G, t.-Iii<,~ 0 r.e < u as o3 -' on. a

l%. No \ ac 1> <i 3 -: 2' . t l ige'r t'i> Ill ail. . PNOTOGRAPH £D BV

WM. NOTMAN ci SON,
John ovell& Son14 Phillipis Square, MONTREAL.

lu Io 25 St. michoIis Strott, HlMla . l

J. B. WIILLIAMNSONIprt f

~ ~ 'm ~ Sterling Silver and

~DI~Of ~ recousFine Electro-Plated Ware.
_ Stones

Fine Jewellery, Gold and Stiver Watches, ~(zOI
Fren~ch and Eqglish C1ocIýs, etc.

I l i.'2 tl ii'\ lit-ON.-~ tk ii i, I >.uuîîîm.aîî.

Wholusalo andi Rt tait Jowoller

1741 Notre Dame Street, - MONTREAL.

Sh~ow Room, 1794 Notre Deme St.,
MON ÎREAL.

A. J. WHIMBEY.

TJiIzLS-- o
CC CO. 300 St. James Street

MS«Q1TPJUA L

I ROLL TOP.

PEDESTAL
anid FANCY.. . OESKS

In Walnut..
Oak...

Mahogany
and Cherry

Only the Best

Our Owil .$
llanufacture.

20 PER CENT. REDLJCTION OURING MAY
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TPI LARGEbg F/DE INSURA MCt cOMfpAti MYI1 11 ,RlI 1 110,
lit TVll WORLD. A1 FIS MODERA Ir.

................ *... ..... *I*. ...... **

EJ. BARBEAU, -~G. F. C. SMITH.
CIIAIAMAN. - curct à AtSIOENT s(co%(TAR..

WM. M. JARVIS. ST. Jo4. N 5-* GtNrAA'. A'-N7 rOlA MARITIME PROVINCCs

Ihe Iniperial Insurancc Company LJnited
KSTAUYLISED 180s. 0IF LNXDONý ]ENO.

Suiscribed Capital, - $8,000,000 Pald-up Capital, - $1,500,000 Assets, - *8,000,000

Hiead Office for Canada: hnperial P3uildinig, jMONTR3AI9.
C. R. KEARLEY, Rosident Manager for Canada.

.TH4E. . INSURANCE COMPANY

M R A T L I E Ogainled 72. O F . nco'poatd 17"4

INSURANCE COMPANY
INCORPORATED 1875

Head Office, --- WATERLOO, ONT.

BSCRIBED CAPITAL -- - 8200,0W0.00
DEPOSITED WITH DOMINION

GOVERNMENT 50 - 6,079. à 0
Ail Policiez Ouaranteed by

Thf) LONDON & LANCASH4IRE FIRE INS. CO.
wlth Arn..!. ot $15,00 0.000.

SUN INSU JRANCE

O F rlF I E

FOUNDED A.D. 1710.

FIRE ... PH !LADICLPHi A. MARINE.

Capital, - - $ 3,000,000
Total Assets, t 89,651,808
ROBERT HAMPSON &SON, Gen. Agi. for Caniada

Corn Exchange, -MONTREAL

AGENTS WANTEO IN UNREPRESIENTED DISTRICTS-

-1"TravelersOPN
0F HARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE

FRANK F. PARKINS,
Temiple Bluilding, -

E.m:>.11.. %rtia'ry

Chief Agent
- - Montreai

Threadncedle Street. - ondon, Eng. 1797 19

Transacts Fire business only, and is the oldest p)urely fire NO i)RW\\ 1IH UTN IO) N
excccds $7,000,000.

CANA)IA'N iltAlXCRI:

15 Wellington Street East, - Toronto, Ont.

Fire Insu-)trance Society
- (il-

INOR\VICH, E nglaxid

H. M. BLACKOURNj Manager. O\ t'Iuo (>4 .
Titis Conip)any conirenccd business iii Canada by

1epi-siting 3:00,OO6 with the Dominion Govcrnmcnt
t'or sccurity of Canadian Policy-holdcrs.

Il v xî C)vi':cî: v. aî~ (2 ~ ,~.

JOIHN B. L,.\ID)LA\V,
M4aîtager.

T() IZ () NTO.

North Americi
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Wlthout a Dollar D>ornber ai it.0

of Interi?8t Overdu e. Dcir3 t 0

mlit >oafm>., il. m, ý m1; 1 1 8 *t "

The Teniperance and Gencral
LIFE ASSURANCE COMPANY.

MON. C. W. Rose, H. SUTHERLANO,
t'rt,tt's.t Ibuieuigit 4iu Ibtii .

1ICAD OFFICIP. Globe U.mkldng, TO7RONTO

Total runds in fland over $191785,000
blond office for leigt 111 %~I11111.

ROYAL CHARTER

The London Assurance
P^A.I). 172(

I170Upwmards Veares OId
of

E. A.LILLY1 Manager
A. DEAN, Inspector.

AL L 1A N CE

ieat.t$ggD 1824

CAPITAL,

Assurance
Company
O3f London, Etigland.

TIM 1.1110111T 11110N 11tt01111 ) T S It.,.<uammês

HLAD OIFFICL I-OR ClANmDA

157 Sr. JAMES STREET, MON TREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANAOIAN BOARO OF DIRECTORS.

îu .1 19 1*11,1.i ' . St,

ttj.t(.It ml . I.ýss a W-... î,m..kt ' lu.. j.1

11 s gat..,. .1 j > i, t tm . t.. 5.. .- Nqt,,r.

9-,,,, ,,as. I'rai, tuait t m '.. . Il 1 si,* u.
llatsbtUl, . Cul & > t le%: itste. Ih.bt. btamg.

Wv C> Et §W m- M iv1%
Assurance Comipany of London.

d£erAnUiJUHsD183

Capital and Fundtq, 1895 . 38,305,000
]Revenue 5,714,000
D)ominion DopOonIt . . . 200,000

VA %11 .iA% la mitA N- Il .IF FIm

1724 Notrc Dauîio Stree~t, - montreal.

ROBERT W. TYREs Manager.
G. E. MOBERLEY, lotoqwftôr.

Facts and Figures for the Uninsured

tt.. . . . . .st. 2ut. air mer., l lier ,..mml

Taas ls IIIè- li *pbrtdg »iI i CHI. lie
Na94-- m ,a lei,'uulig iu . . . Do tt 1 . 11)

* ' ',mm to 1 t.Il«-% ImtuIuIcr. 150I 4.Î. les. 1 4

V m '. . t 'a h.,.... .. l, jjt, u tE>..,tiCl mnctment

F-or s »teiCr tîjo Comflptatiy', litm' ijînuai 1Nepor 9110owlig
Ite umox&lliaiz>.La lu c8tl ol, app>ty tu

sali. *C. AULI;. sU mttE

S. / ai..D u.r. Wmu I§àtI Oflrrelr

Milleu r.ui *. t.u 'aI lImpc Se. W.. Taomîmua1

H1ave yous secen the

Latsest and Best Folicy?

I'L,~N\

Itj~ti~l,

UNION
MUTUA

Subject to the

INVAILABLE MIAINE
1\LmN 1:1 uRFEITURE LAW

A LL

1>11)I To DATF
LFL-A FIfRES

LIFEINSURANCE"COMPANY
Lelm..I'k ý% a i.tmt. PORTLAND, AIAINE.

FRED E. RICHARDS, Pretldont.
ARTHUR L. DATES, VIce.Panoldent.

HENRI E. MORIN, Chief Agent for Canada,
151 St. Jaenes Street, - MONTREAL.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
A.8suranoe Company Ltd, of London, EDg.

capital and Assets,-- - $32,050,635
Laite Fund (iii .cciii trm'.t foîr Li.fe t'olicy liolders> 8,999,930
Total Annual Incomo. - - - 8,170,190
Doposited with D)ominion Government 469,820

lmirAl) niFtetK CA1AI>1A4 ISRANCH:

1731 Notre Dame Street, - MONTREAL.
il. McCRECORI Manager.

.plations fur Agenaciezsblcitcd tin unre>resmated districts.
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THE

88ITISI 1ID FORE161 MMIniE IISIJRAXIE[O
Capital end Surplus Amats, $7,660,000.

IMMIPM, Olleîl l'OlICie,' t> lntJK)rtQrM MtI "l~x.,r'r..

EI>IVA1D ". BO1NI>, (;-Ietl Agent lier Caaîtla,

MONTREAL.

THIC
ACCIDENT IL

t Il IV CUARANTEE
0CEL.AANCORPORATION

IIEAD 0FFICES 40 to 44 Moorgate St., LOIOEîg.
RICHARD J. PAULL, Canerai Manager.

Atlîioril CiIail....................$,0.0
SîaberIlcd Capbital ...................... 1,3118,600I(
P4ild-81ap Capjitail.......................... PO,0

Ite8cerve ait I)ecmmmler 3124t 1806 .... ..... l11007,704
1Ieot4itei mîîit Itccciver Geairal iiianî.a.$. 000>

BUSINESS TRANSACTED.

Accident (accident anid Sici<ness coliiI
bined) and Emploçers I7abiIities

The Ocoan offers the most Liberai
Poicy.

5

i;.L'-,Iil

Sun Life
ASSURANCE COMPANY

of Canada

Hellad Office. - Moutreai

Rl-. AVMA Vi .,1

i. Ih. NIM Ahti AV,

PHRNIX INSURANCE COMPANY

ilfr I11> 4> *IiV . lie St. .4tllt,4 sIvet. . Mum ,t .

1 ~ -Il) SMITH là TATLEY, (.1 W. T .1 I.F-V.

A' 1.1,i9e kt1., for, AgI e if ds)I, ttki. Ni. A A(à Kits FuOit 1A 12ýA i )A

CANADA HIEAD OFFICE; Toinplo Btiildiug, MONTREAL,

ROLLAND, LYMAN £BURNETT, Managers.

Advsor Dard JW. M. RAMSAY,Advsor Bord,1 . B. CREENSHI ELDS
Agents Wanted in Unrepresented Districts.

TH E

GREAT = WEST
Co.

Keystone Fire Insurance Ce.
OF SAINT JOHN, N.B.

lncoMRtATRO A.O. 1689. cAP, rnt., 3200.000.

Homoe na Prinices% BItr.t, Saint~ John. N.B.

lION. <E.A. (.0x. .1 .1. li F\SN y,

f4elletimi ASgitît. for <)tittri. Tuie WVe.t'rs i ,,re4 .np1
.WiZeoIN <iMr, ,f!,eî.t, Csoaeb Lq'fe t..I,,Too,

flusincss 'n force Jaiititry let, 1803 .... 8 862.200.00
1894 . 2,2(38,000.00
1895 . 4,239,050.00
1890 .. 5,071.150-00
181W7..5,778.704 00

i ,.'tJ4i~j... . 't The Great-.West Life s t, t1 ila. t

J. H. BROCK. JAS. McLENACHEN,
i'i .-. ir. ,,,a..,f-.rI ,narln

JAS. LYSTER, ROBERY YOUIEC.

LAN CAS H iR E
CAPITAL AND ASSETS EXÇIEED 920,000,000

CANADA BRANCH HEAD OFFICE, TrORONTro J. G. THOMPSON, MANAGER
3&, Ci WfLÇU,.A. IV. (ilLS, npcoa

j UrE 1, 1897

Life Assurance
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INCORPORAIED 183:3.
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WIESTrERNf
col/ Assurance Company.

INCORPORA TEC IN 1651.

HEAD OFFICE - - TOI-iONI*O.
Head Office, - - TORONTO

RELIABLE PRCGRESSIVE,
PIRFE AND MARINt IN$URANCE.

- - - $750,0O0.00
- - - 1,436,958.00

Losses paid since orgaizo.tton, $16,045,372.16

DIRECTORS :
Hon. OEO. A. COX, J. J. KENNY,

Prrsidnde. j*eej 'yis I z je

Il.AI Il1 rII..AI-

P. H. SIMS,

C. R. C. JOHNSON, RoSidont Agent,

Ctinadri Lifo Building. - - MONTREAL

Claliitl Subsca'iboc .... .S2.000.000
Citliltni PnIc.up.........1.000.000
Cash Assots, ovor ........ .... 2,320.000
Atinuai Incoino, ovor......2,3C0,000

LOSSES PAID SINCE OROANIZATION. $24,O00O00

DIREcrORS,

Hon. GEORGE A. COX, 1texii4,,,*

IIOt_ S. C. WoH'I, tv. t', uhcaaut<
.1 R. <'SII(>IISE

.1 j'o..n do diti 11 t0s J'i.r,ss (Vi e.1 lt leeti.,, ti < a,,u

'imi, tIé<. 1i'#<tnl Mii(Ct.

THE1 MUJUAL LIFE INSURANCI3 COM.P.ANY
OF NEW YORK

RICHARD A. MCCURDY, Prosident

is THE LARGEST INSURANCE COMPANY IN THE WORLD

a $234,744PI48.4U>

Liabilitios-.or guaranteo fuid. ... .... ...

Surplus- 31st Doco iîber, 1896,.... ...

Total Inconie. 1896 . ... ... ... ...

Total paid Policy-loldors in 1896, .... ....

lusuranco and Annuitics in Force, Docomiber 31, 1896,...
Net Gain ini 1896, -.. ... .... ...

Incereaso ini Totii Inc.one, .... ... .... ...

Increase in Assets,.... ... ... ... ...

Iiicrease in Surplus,.. .. ... ... ..

Potid ta M&9Iodr froxu the date of Orgafuizatioîî,

$205,010,633 00
29,733,514 00
49,702,695 00
25,437,569 00

918,693,338 0
20,139,531 00

1,105,265 00
14,040,095 00

21853-466 00

Ir $437,005,275.84

TH-E MUTUAL LIFE ISSUES EVERY DESIRA.BLE FOFIM 0F POLICY.

FAYETTE BROWN, General Manager, Montreai

OLO

Cash Capital,
Total Asuo1tS.

A1TSETSS



JUNE 1, 1897. INSURANCE & FINANCE CHRONICLE.

The London Assurance Corporation.
7 ROYAL EXCUANCE, AND 40, PALL MALL, LONDON.

Ti Il CouR'r air Di RiICTOR-S present ta the incinhers of the Corpci- MARtINE iiidARINIlNT.
ration the Report, Accouints and Balance Sheet for the year The± net Preiniuis rcciv-cd dîîriii 1 tie ycaranioutitcd $t,459,.
1896. jIEDIARMtT 540. The lusses pliid and clntstnniîîig for isoti nutt prcvious

Tite Preniniu Iniconie of the year, after dedhîction of Re MIltitle FUtI'laIonn11ted 011tlt! 31st fleccier, 1896, to $1,154,-
Assurances and returlis, nourited ta $1 ,c85,4S5, and Uic1 oS~e, 5
inclusive of il clifhlis ta the 3 îst Decernlher, iS96, to 1931,32;c PRiOIT ANDU 1.OSS.q

The balance at thc crcdit of the Pire Fuîîd, after trnsferring The aniatnt standing to the credit Of tlais aIccounIt n11 tic 315t
$25o,ooo ta Profit anîd Loss Accaunit, anaîîîîltcd on the 39st JIeccCînher, 1896, was $675.675, ont Of which Uice Court OfîlMrm-
Decelluber, îS96, to $3,312,460. tors iowv recaiiînd a ulividciîd Of 20 per Cent.

FIRE ACCOUNT.

Dc. 3t. Autoaunt of rire Irîsurance 1Pund at this
date ..... .:........ ............. $

îS96.
Dec. 3 1. Prcîîiuînis after detltctianof re-asurances

and returaîs.......................
Interest And DiVidelldS........ $102.550

Less Incarne Tax.............. 2,730

3,0S7,905f

1,985,485

99,840

1896.
IDcc. 39 Losses lesi rc.iiçstraticcs aîîd saIlvages..

ExPenses of uiamnglen _ apriocl
Coîinîissi0n ............ app.r.io......
Bid 1)ebts .. ......................
Carried ta Profit And L.oss Accounit..
Ainiolunt of Pire Inistrance Vuîîd at tlîis

date, as per Balance Slîeet ..........

MARINE ACCOUNT.

189ý5. t896.
Dec. 31. Auoaunt, of Marine InsIranice FUMd At this l)ec. 33.

date ............................. $ 1-19S-555
1h96.

1Dec. 31. P'reîinîîîis after deduction of brokerage,
discouint, re-assnrauices and rettiu......8,459,5401

Intcrest anîd l)iviulends .... ..... $39805
Jess Iîîcoînc Tax ............. 3s,oS0

I.osqes afler deduction of re*assîîrances and
salvages oit accounit of 3896 and formîer
yeatrs ........................... $ 1,336,590

Expenises of mianagemnit (epportioie) 16S,875
Agents' Commîission .................... 33,045
Bad I>ebts.................. ........... 3,SIS
Aîiîoulit of Mlarinie Itisiar.ance Fuild nt tlîk

date, as per Balanice Shecet ............ 1,354-525

$2,690.850

lIAT.ANCr SHEE*.]T, 31sr 1)ECEMBItR, 1896.

SliarclîoldIer' Capital, $44182,750, o(wlicl is pail
up ....................................

Geîîeral Rescrve Fuid .....................
Life Assurance 1-nds-

Non.I'articipatiîîg ......... $,36.3
Participating .......... 1....... 6956455

10,302,495
r-iroeE1tL d... ..................... 3,312,465
lirarine7l!uzld....................... 1,154,525
P!rofit aud. Losa .................... 675.670

4Jîstanîllng-rire Claima-è,..........
Do Bfriii-o3bey ........ ..
Do trine ]rus$" .... ....
Do Dividends ta

Shareboîlders .......
Do Incarne Tax ..........

Vire Premiuuls (113e ta other Coinî.
parties ........... ............

Mîarine Pretniunis dlue ta otlier Con-
pallies........................

Clerks' Sav.isigs Fîînd.............
Interest reccived but iual yet due..

$t43,06;
170-745
13910

85,.155
2 , 15

57.040

48,000
29,400

1,540

A%%I: 1 s.

Mortgagesoit Property in the tV. K 5,595.s
$2,2.113,375 Lonus upon Plarlinîieîîtary Rates ... 2.3S;ý.()xu
1 ,55-ooo 1.oaîîs upon Ret.charges............ 82,690O

MoIrlgatgcs Ott Propcrty out1 of the t'. K ........
boalîs ont the Croaioni's Mûrf I'olicics.... ...
Loanis on Rai=wa îuî 0 other Secnrtities ...
In Blritishî G',vcrnnîeîît Sccuritics, vii. :
$ 1,006,280o Stock1 .......................
Turnkisti 4', <' 4 uarantccd...............
Colonijal Governînetît Securities..............

$19,236,520 Foreignt Gavernitient Sectirîties..............
Municipal Sccuritics.......................
Deberitures and 1)ebeîîturc Stocks ...........
Preferred And Ordiinrv Steck% ..............
Inidin Railway Aîîiîiets Guaralitecd .........
G round Rents.......... ...................
Reversions.............................
L~ire Initerests ............................
Prciiîises %ce:oulit.................... . .....
Agents' Balances .. ................. ......
Outstandinig Plrenîiis .....................

DO0 Ilitcresl ........................
Vire Preininnîs dlue by otiier Coînpanies ........

54S1,q;o CasII On- l)cPOsit, il' lianc aUd On CtIrrcnt Accq ...
Bis reccivable ...........................
l'ulicy Stius....................... ....

$19.785.:300

lut the above figures $5 lins been taken as the cquivaleîîî of /'x stg.

327,135

395

.3,312,460

$5.173.230

$6,782, î85
15,000

254,980
1) 39,Ù40

$90 r,6 la
114,500
198,990
Q93,300
810,665

4,174SSS
2,029,445

285,0.-5
;21,15 5
339,800

5,545
20),545
641,960

20-,105

$,55
1 4195

518,485
65,540

3,940

51 0.785.390

'c

t
4
i
A'

p.

8
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FOUNDED 1806. THE OLDEST SCOTTISH INSURANCE OFFICE.

CALEDONIAN INSURANCE COMPANY
0F EDINBURGH, SOOTLAND.

Extrac&«ta flrom the 92iid Ainial L eieit
0elig fobr 1896:

Pire Prorniiums, after doducting Re-Insuraxîces . . . . $l,955,955
Life Prorniiurs "# tg including annuities) 1,041,720
Tot.al Interest Incorne . . * . . . . . 3 49,825

Net Incorne frorn Preiniums and I2terobt $3#3-17,500
Tie Firo Funds axîd Capital à, dco% lit%% v\ceud $2-7~,ooo.-
The Life Funds amo',nt to le-ailv $7,300,cOO. -'ld are (,i flic ý' .t1c reqtîireti by a .i a

1101 0:1 tihe '' ie C(ii. 11Im '(ab'ec.

IFUNIDS.
Capital, Paid-up .

Guarantee Fuîxd, Fire Brandi . . . .
Reservo Prerniuni Acc't." . .

Balance Forward.
Life and Aînuity Fund

Total Funds, December 31, 1c393
The, Total Funds at the c'o,ýt -,f 1886 wvcre . . .

.ii g~ au . gaini ini tell 'var, of

Total Assets on Dec. 31st, 1896

* . . $ 537,500
* 1,350,000

* * 897,100
. . . 276,100

* 7,289,170
* $10,359.870

*$5,774,045-
4,810, 915

$1O,58513d0

\ t 1Tl 111 tL.' il-ý - u. ti al.,ii ;- . k m. sit i,- Ci sterllî,i..

HEAD OFFICE

1 9 (~'reStree&t, E11,urghI.

LONDON OFFICEà

,42 Kiug William Street, E.C.

CANADIAN BRANCH OFFICE:

WEIMPLE U 1 ; S'I'. JTAMES SIE'' 31 ON'rU EA la.

LANSING LEWIS, Mana-er.



JUSLt, 197 NSU1RANCE & 1-1NANCE CI-IRONICLE.

UN I O NAssuranceu IN 1 NSociety.
'Jstotitistrb lit Ilir Xleins of (I)Slrrlt ýMiur, 1tl ô714.

HEAD OFFICE, 81 CORNIIILL, LONDON, E.C.

Subscrîtcd Capital, -Total Invostodl Funds oxcoed
Capital Pald up -

Ainual Incomo, -

* - - 2,250,000
tn 1,3(14,000

. . . 000,000
- - - 4,105,000

CANADA BRANCHi
IIEAD OFFICE, C..r. SI. dIita~aî33<.1 î. QIRA

T.L. MORRISEV, - - MANAGER.
J. E. E. DICKSON, Sub Manager.

,5 cott!sh, (jiori » Nationawl
Iusurance Comipany of Ediinburgh, Scotland.

ESTABLISHED 1824.
Capital, -- - - - - 300,0
Total Assets, ----- --- --- --- -----40,506,907
Deposited with Dominion Govorninont, - 125,000
Invostcd Aswsct in Caindat, -- -- 1,415,4o8

M.* BIE NN EIT, 3sa,~l ,ri ,ir,î1.~~r îea
J. H. BREWSTER, Asst. Manager.

LIA ItTF4>iti, C,,u,,.
WALTER KA.VANAGHI, - Rosident Agent,

17 St. Francois Xavier Street. MONTREAL.

T t B

CALEDONJAN
Insurance Co. of Edinburgh

17unds $10.585,000.

Chairman.
clonerai Mianager.
Canatilan Manager.
Toronto Agents. -

51<. George Wavrenctes,
Davidi Detichar. P. 1. A
Lansing Lewis
Muntz & B3eatty

THE WATERLOO
MIJTUAL FIRE INSURANCE COMPANY.

-ESTILIISIEZJIN xf86ý.-

Head Office, - WATPERLOO, ONT.
TOTAL ASSETS -$334.083.00

POLICIES IN FORCE, 25,107

CEORCE RANDALL, C. M. TAYLOR,

JOHN K] LLER, is,,,î,octibr. JOHN SHU H, I..9 rII

TUE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL $1o,ooo,ooo.
l.STAILI.isIIEl> 3824.

HEAD OFFICE, MANCHESTER, ENG

Canadien Branch Head office, TroRONTO.

JAMES flOOMER, R. P. TEMPLETON,
Manaâer. A88iStant, Manager.

MOLSON & SEXTON, Reagident Agents, MONTPREAL

Assurarico Comnpany of Loiîdou, Englana.

PATERSON &SON,
HREAD AGiENCY OFFICE,

35 St. Francois Xavier Street, MONTREAL.

FIRE iNyS. *« HARTFOR [w COMPANY
ESTABLISHED - 1794.

C.A.S--ASsETS $10 00-1,097 r-5
Fire lîimraitre ExclitsivtrIy.

110111N WV. fIOLSWN, ice.sidont il1itaîgoir, i%11o:treitl.

F >1" I lI'FOJtJ> ComnyN

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, THREE MILLION DOLLARS
ciAlu.vi3 IL liviLT. erLsy .'V '. <3.~ Lsereltry.

PDHENIX
[NS URANCE COMPAN Y,

0F BROO0KLYN, N.Y.

ROBERT HiAMPSmON & SON Agents,
11ION JrT >XI L, Que

J. W. DARLEY, General Agent,
Np, 9V l'i<>)L.

Provideqt(,c) avir?g'- ie.
}cwarGce5î (0ietq
ED WAIPD V/ SýCOTT.IDRESIIDE N r

R. H. MATSON. Collerai Mpnagor for Canada.
37 VOUK11 Ntlrvt. t<>INT

JUNL 1, 1897
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Ccnledei
MEAD OFFICE,

TORONTO

ati{
1 ;f1L' A cc a *f * i "a
L.4II~,I £ Lè~è~'..P~vE LU ~PKE

T H REare lit conditnn' as to rcqi(Ictilc, tiai~ or occupation, iii the lincondition.ilT Açcula.tite I>clices i'stict by tlik; Association. T*iucy Gu;uralîtcc E-xteided

lilsurance, Paid-tip 1>licies, asid CashI Stii r(.iidcr Vl.SCSId for p>apilt. efflicr iln Ekglishi or

Frechl, giv'ilg fuil particillars... .. .. ...

)4aritimIrn Iilcýe* rtnd. NeWfotlib.1iit4

F. W. (IUK«S4'. Ntatmgor ............
A. Al.lnx.8(,retjtj 1IIALIrAX

PIRKSIORNT

PROVNCIL AQNCVS AFF.

C. ..hK:ICn'fr............... I.

Otittrin and Qiiote:
.1. TowxK flou. ...... ,teIiuC3it

Il . .1iiiro, aiaer ..... ?02<TUAIL

F. BTANCLIFPE,
M6. NInagor for Canada.

Ce". IRoNTBE-AU

X. -"ý>FOR SOLIE BENEFIT O«t«t

Cea 7ai+P lc + Holde-re

COVERNMENT DEPOSIT. - $125.000
IN THE~ HANDS OF TRUSTEES, 632,500

-British~ Empire

-Guiera1 Agent Iairtti:menI',I'.

UTALIPAX, INS.
A. W. BWITI

TOROITO.

LIFE ASSURANCE COMPANY
'OF tNDON, ET4GLAND.

As~ct overIncome over

$12,79971O. $1,071400.

Federal Life
Assurance

I Company,

POLICIES 'WORLD WIDE

Aftcr one ycar from issue.

(.Illital illic AxmNtx, - *1,000,000

Starlbmuu to Ilollcy;holdexa, 708.1.6

ACCUMULATION ]POLICIES

HALMIITON, Ont. = ~ PUDIySXN OC
QUARANTEZD IN8UEANÇCB BON4DS

SAS. H. BEATTY,* Prosident DAVID DEXTER, - Menaglng Direotor.

. 1 .,.- -- . Mm g. . ---- ,

A.t

1 UNÈ 1, r8ge


