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OFFICE VWILLIAM TATLEV,

.FOje OAMAOA j 0 i GEORGE SIMPSOrI,
AMI 13IILDI?«Q, - Moag

-- MOVITREAL.- W* ý Ma4p

1. INSURPNCE , ! CO7WPTNY
ABSOL.UTESECURITY TOTAL NET FIRE INCOME

IJNLIMITED LIABILIlYo $10,2_48,125.

RATES MODERATE. CANADIAN PIRE
LOSESOUIAB&DUSEOTHE LE11flEST FJflE OFFICE INCOME

AND PRN"LY NAID. IN THE~ W01nLPD. $6537

TU~ ftIDhIIbas tho largoat, Paid-Up Capital
TUEUUII of any Comipaniy in tho WorldGUARIAN transacting a RBuies

FIRE & LIFE Sub.crlb.d Capital, - -- i,oOO.oOO

ASSURANCE COMPANY, LTDS IU U Capital,------------5,000,0oc0

0F LON DON, ENG. ud xed---2,8,O

Headi office for Canada
Guardian Assurance Building, 181 St. James st, B. . P. EÂTON, Gi. A. ROBMrS,

Matritime Province Branch,
HALIFAX, N.8.

CHÂBLES A. EVA15Ï8,
Iecsident Socrtary. j

IL P. DOYL&E,
Assistant Socrotary.'

QOEENINSURANCE CO.QOEEN.-01F AMERICA
AISE7S UPWARDB F3S W
DOMINION -EOST 250,00

Ohief Office for the Dominions MONTREAI.

CEORCE SIMPSON,
Massaoer.

W.MCKY

ST. JIOHN, N.B.

C.e. L. JARVIS
Gonoral Agent.

TrORONTO.

MUNTZ & BEATTY,
Agents.

The QUEIEN pald $540.442 for Icone by the Conflai&Uton at St John's, N1ld.. Sth JUly, 1892.t ..--- oxi
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COMMERCIAL UNION
Agauranoo Company Ltd. of London, Eng.

Capital and Asaots - - - - $32,050.635
t.110 Fund (in special trust fur IMc Ilolicy Iloders) 8,999,030
Total Annual inoomo, - - - 8,170,190
I>opoioltod with Dominion Govornmont, -468,820

IfIKAD OFFION CANADIAN IUtANCI
1731 Notre Dame Street, - MONTREAL.

J. MeCRECOR,manager.
Ap.plications (or Agcncies sohicited in unrepresented districts.

INSURANCE COMPANY
Oi'gsiolaed 1792. . .. 0F. .. Inoorporated 1794

North America,
FIRE.~ PLDL'. MARINE.

Capital, v S39000O,000
Total Asuets, $ 9.0,51,808

ROBERT HAMPSON SON, Con. Agts. for Canada
Corn Exchange, - MONTREAL

AGENJTS WAN TED IN UNREPRESEN TED DISTRICTS-

.OIAN BRA&4
rl-,OFFICE /Y

MONTREAL

k. C. HTNSIIAW,
I)rnneh Utmnapc-r.

I.

I

'I

Il
-. 5

LONDON, ENG.

SAMt. J. PIPRIN,
Manager.

- Z

fiSTABLISHED IN CANADA 1863.

CANA DIAN "gram 5% f #fLm

nL-
Assurance Comipany,

EX TRACTS FROM ANNUAL RÀEPORT, 1895.
iiow Poion is8ued, 2319, for ..
Promium Incoioe .... ....

Total Incarne,... ..
Addod to FuindB during Yoar 1895,
Total Funds,.. ..

LOW RATES. ABSOLUTE 8ECURITY. PROMPT SETTLEMENTS,,

B. HAL BROWN,
Manager.

JL. KERR,
Assistant Aaagr

____*0~ ______ Il

-i

& LA NCAMONTREA L

i
M

>4

oe

.... ... ... ... 3,837,850
1,00,345

.... ... .. 1,173,395

.... .... .... .... 420,055

1miàWWANUAL INGOME, 01,1730. .~
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UNION B3ANK 0F CANADA.
rlaid-uip Capital, S 20UO

Ait'irow Thornion. Proeadett. I. J. Prico, Vlo..Preaidnt
lion. floe..NMcoreevy, E. <irotiz D.0. T'honi.ou, H. J. hloi.

B. B. %Webý, Cea<Ier.
Touilat A0tinivr.

Londo-ThoMilano hlî^r IniIted. L(uerpoot-fa:îh of L.iverpool. I. 3irntod.
tVoYrk-ùirnl a IlAnir. RJItO,-Llo,11îO ;AtIOlIAJ Batik.

Atitneapolis-Firet National [talk.

Alexandrin. Iroquois. bterrit-kaiîî. Ntonttoal,
Otrawa-. Qubac Snitls Falls. Toroto.

Winnipeg. W.Wilnchwtor. Lotiubtidge, Alberta.

L& BANQUE JAGQUES-CýTIER
lsii HEAD OFFICE, MONTREAI. leu

CAPITAL (pald Up) . 500,000
RESERVEFUND S 235,000

Ilx.A u às DOIlDins. rrftidctlt. A. B. hIAXCLtxÇ. ICI., Vl3» t, 1140n
A. L tuE Màuin.,y, Eéq,. IIUXO.n U.VIOLVM, 0 . N. DVCHI11Da. USQ,

TxtC"D mO. lltxyu, (iclurrl >tanaw~r. Y-. 0. Sr. J"-;<, Inspecter.

BRANCHEfS
Montreai (St. Jeathn fa 1 tIste> St. Annîo dle la Perato V11it11111111.Ie. cuncwonde) lAdnont., N.N.T prawrvit

[lmn> (Jer si aurcor) litil. r.Q.
totv(Otutalo Stret) (St ob: Str.t) lruuarnots, P.Q.

*AWNO.R DORPARTMENr AT à4fAD Of-FICEf AND 11RANCHES

FOREIGN ACENT8:
LOluy.EOLASic. Crudit Lyonnuais. Con10jtrNatJe:aid'Eaeoms»tedÔ l'ris.

PARI& FRANCIt. CréanIt Lyonnais. ODmpatoir Nalnal d'l<aoini'tô de Parla.
Nicw Yoac. The lianie of AmeurIca. Thlo National Utnk of the itrînîbli.
Btrox, TIlue Merettauit National Rtank. fTho national llauk or tb o (ainemesweittl,.

il.o National ltanik or tha ltepubtic.
CtttCAOO. hLT.. ltauuk of >lontroal.

Lette,. of Crtdit fer travelTer, NOe.. tr. Iumured avaliall lu ail parts of the
workL< Collectionsa suate ln ail parts of the D>otminion.

GANADIAN BANK0F COMMERCE
1JBAID OFFICEt. TORlONTO>.

PaId.up Capital S 6,000,000 Rest - 9 19000,000

loN. Orto. A. Ccx, Prosidcnt. Stobt. Kilacour, hsq., Vlcu.l'roo.
W. B Hamlton Foq '.%nttliew leogat:. ei.

Jas. Crathorii, Haq. J .Fael,.q
John lloekiîî, Q.C., LL.1).

il. E. WALICER. J. Il. I'LU.U.11iXit,
Genoral. MatiRer. Astt (lu. Manager.

. l relatît, M. l dill(iI
ispoctor. Ara'l. h:ulucLor

Now York-Ahox. .lri anud Wuti. Oray. Agents.
Ttoîtowro-Hw.td Offie: 19-25 Kiîug Streeut Woaýt. City lirunehoa: "a12 Qutoon

Stret alt 4WOYotugoStreet. 791 Yung $Stract. »N6GCollogo Strct. 4ltueous
StetWo,399 Pari lamnt Street. IW K ing St. East.

Ayr Colhingw Ild Montreal S. Ste. 3lario t WAlkervllo
Barrie Dundas (>rautgovlllo $carl. or1

hllilllo Dunstivilto Otzatwa Shwoucoo Watoerlo
I rlin, (lait Paris Siratfod "I"do
Brantford Guelph l",torloro Thuortld. Wiltulpog
ca ila htamilton St. Catbarlir Toronito Jet.

o.;blt am Londonu Sarnia Walkertil

MAIN (UFFîCE, Cort.cr St. James and St licter Strects.
A Ml. CRoMînIE, Mlainager. J. L. iIARcotTRT, eAs~siitizi Manager.

CirY hIrANrlf 19 Ch.J>oallcz Square.

BANICIlt ANDa COIttIloNDENSTS.

OIC"~T 1IItITÂI-ThOb Bank of Scothand.

InDtA 111%. A and JPàN-TheCartCred Banlkof India, Atutriala auttChina.
yAIS. uezOl-l.axard Frères & Co.

AiJBTIULIA ANOND W1t VALANI>-J3lit Biul of Australis.
ButissELU, nntmtUM-J. %fattLtpu & Fils.

Nsta Yonu-Tbo Ainericau Exchango National Biankof Now York.
SA-; FÂNclsoo-Tlo Biatik of B3ritish Coluinbta.
0 CA 0 1TboAnerc:atuBZchsafo NaUcutial batik of Chicago.

BI.tIT31%C&o.uxsIAIli Bak aIlrittabuCo"tunbtp.
HÂAXILTOXî, 1iKItMODA-TIIC Bank of IlornîuL..

Kt'<Os'r< AMiOA-Butnk of Neva Scotta.
l>ULtTf-Vitm.t ational Batnk.

Conmaorcial Crodits liutai for tuse ln all parts1 of the world. Pxcoptlonal
faelittion for thia clas of btnu luh Europe. the East and %WcsL lo(il,
Cluinua. Japan, South Antoerica. .Autral[&. ai Now Zoalanti.

Travellerts Circular Letoors of Crodit lenued for une ln ail parts
of the World.

THEF

CANADA LIFE
Assurance Compang

llea(l Office, Hlamilton, Ont.
]Està%blishied 18S47

CAPITAL and
FUNDS over

ANNUAL INCOME
over

$1693009000
$297009000

Suni Assured over $7011500,000

Pressident, A. G. Ramsay. Secretary, R. His.

Superintendent, W. T. Ramsay.

83rd Dividend.
TilE Sl[ARItEOLDFI.)tS OFh

THlE MOLSOINS BANK
Aro hierelly Nutiliod tlîat ra I)i>llttiul of

Fouit 1'Eit CENT.

Ui>Ou tlao ra!îii.nI sta)ck las beenî ilet-lrcîl for
tîtO Cutt IIF, N liALh.'Y AL il.iauîl liati thli

sautie %%lt We Payale nt tint Ollîre of the~ ll:îîîk,
lit %10ontteai anîd at On litlienîc oit andt aster
thet

First Day oif AVRlIL NeaL.

Thto Trr.îîfer Ilcaka will bc clax-ed fromu tho
2ih ba 31?t IIARCHI, IXtl diîjs Iicieive.

Dy3 criier ot thet Boardl,

F. W<)OLFEIlSTA'4 lOMi

Orncral Motiager.

Mlontroal, 115h Felirzinry, 18M0.
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~" ~'INSURANCE

FOUNIDED A.D3. 1710.

Threadncefdle Street. -- London, Eng.

Transacts Fire business only, and is the oldest purcly fire
office in flic world. Surplus ovcr capital and ail liabilitics
exceeds $7,000,000.

15 Welling ton Street East, - Toron to, Ont.

H. M. B3LACKBURN, Manager.

This Company commenccd business in Canada by
dcpasitinq 8300,000 with the Dominion Govcrnnient
for sccurity of Canadian Policy-holdcrs.

TbçOnai-

Mutual Life
ISSUES POLICIES

on cvcry desirable plan rit

RPýTEs LOVIER

hltrittias or A,î,oricust Ofices.

(.î,arateed Vaines
Attract Ive Options

Liberal Condtions

Itestaîts to îîîcîaîbers
unciqtiallecd 1

In 1IS76, at age 35, Mr- E.
jMiscncer, Ma.sbiville, Ont., look
'~out $2,000-00 20 Veàr Endow*

m nent. Total Iprcniis paid. lcss
4dividends, $J.,317.01. Value
4over cost, $682.09.

4 At seutlement lie recejved
4$15 1.00 for eVMr $100.00 in-
jvcsted, or 3J4 1 compound ie-
Srest, besidel 20 yearS' insurance
4carried.

STake a pollcy lit the ONTtARIO
MUTUAL. IVIat lt lins dlune

Ifor otiters It Cati do ruryois.

W. S. 1101>GINS, But. of AMenelti, Waterloo.

3aubgrr. Actuary. Secreilary.

!~!ARC1I 15, 5897138

GREAT = WEST
Life Assurance Co.

'Tho moro lberal apoliel le made, consistent %vit1a satch?, the mloro
rlecwo o Iomues, At ihl. the Greaft West folk& seeitito bellove."

,,dellootay 7mcà Apil 7th, 18t1.

The aboYa undoubtedly raters to tho Great West Collatomit Se.eurILy
poUcey whlclî &Ive$ to polcey ijolders:
Tite ]LAIMEST Catit value;

Ti. ]LARGEST Onarantee't Lonsi Value;
Tho ]LAROES? Guarrustenui i'issditp Insurtince;

Frecdoin trom restrictioni as to resittence or occupationi.
Ail these guaranteu are backed by a Iteserve calculated on the 4 fier

cent. baèla.-Tho Gr<'nt West Lit. belîîg the flrot and ouîly Caiadlan Coein.
rallY that fins, flomn Its f ncption, provdcd thls sectiricy fvr its liolley
holders.

What t.akeu well with the Ineurlng pulicl la a goad
thing for Agents to have.

.For parf rtlda ce te fe -ictorj and t.nès address
JAS. LYSTE R, 'ttallxor for Queboc,

bMecliaileaiinstitute Btuilding, 3OTIAQE

JAS. McLENACHEN, J. W. BROOK,
ltcoldcnit Diroctor, Ontario. Zt!nîîaglîîg Director.

1,2 Ring Street East. TORONTO. WI'IE.MAIN

CANADA ACCIDE1NT
ASSURANCE COMPANY.

W.rites afl approved (orms of Accident business, including

PERSONAL AqCCIDENT. EMPLOYEffS' LIABILJTY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assats in Canada of any Company doing business iii Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

lifuiteci States Life lnsurance
~1897

Co.
IN THE CITY OF NEW YORK.

,&Il ipomofos now fssuod by this Company contain tho following clt'uss:
**ÂAftrono Ycar frein the date of issue, the liability of the Comipany under this poljcy shal nlot bo disputcd.'
eThis policyocontllinsno restriction whatoveor upon tboinsured, in rcspccteitborof travol, residencoor occupation."

All Doath Clainis paid WITBOUT DISOUINT as sSil as Satisfactory proolh have beon rzceivod.
Açtive nuîd tucoossinl Acents, wIlhinc te. reprosent this Company. mnay comtmunete vrltl the IPreitlent,

At thicIhomo n et 0 7routway. New Vork.

OrP zC1CRx.s:
GEoRoz H. BUIiFORD.

WM .1% 1KN
AI-11IYR t. VERkV.
30O1% j». %LINN,

nreehdont l GEO. G. NV11.LiA.iq............J'ret. (Aem.. Vat. Bhank.
.Sdr. JOIIN J. TUCEER, . uilder.

Fcse.î - Il.* PERKINS, Ja. Pri. jmeA.rteris'and Traderi' .V.,1. Bank.

.Pag.Dr«tor. JAMEIS R. PLUM,. ....... ... ... ...... ... ..... La r.

PHRNIX INSURANCE COMPANY
(0f Hrtford, Conn.l

1'uiI Depotit with tlio l)OnflunIn (loverntitont
i[BEM> OFICES 114 lit. Jamnes Street. Montre ..

o. M.àxritI.) SMITH &.TATLEY, j W. TÀTLICy.

A lpllloatiotie for Agenclos soliclted. MANA(lYRS V~oit CANAD>A

TuHE

The
-ý7ý
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HATTON & MCLENNAN
Britishs EmpIr. Building,

1724 Notre Damne St.

J. FRANCIS McLENSIA, . A.. B.C.L.

NAPOLEON PICARD,
JIit6Urainece 

Alt'

1731 Notre Daine St.

J. B. MORISSETTEICHARLES RAINES,
0E,SAL AGIUT Adeocate, Barrister IL-id Solicitor,

Glardia Amaenite Ce., COIISIQ39K ion oiîAr.fu & glliyqBi
Lasîasire lunar (o. SAVINOn, BIANKC ClIAM11IIS.

Lt>.s Ainsace Skinty o! Loid>a. 1s0 S. Jnî.iEs STIIEkET,
ýNerth Jatnrii Lire Asaict. çôONREL

ieil l'lai Cia OIl]E M NR
office: 8.1 S. Peter Street., (S. M9. znoosrls., (r~. r. iilitici.t.

QUEBEC. 1ROGERS & HUBBELL
E'. F M:AO .A.B Innnjrance and Genenrl Agents

Geneal nSUa,,C Agnt) TEMPERANCE and GENERAL

LIFE ASSURANCE CO.
AIN~PRIoîc, ONT. 97 Sparke Street, OTTAWA.

- PEItOY R. GAULT,
KIIRBY & COLGATE, Speaial Agent,

Gone ti Agents for 1Man1tob& and oa <u5rcc (.
t.t. 1N. IV. Torr. of tbo following MONTREAL.

Conipanlen. ETAIILISIMEII se:..

B8l1imb Empire Mulzal Ut Assurance Co.
Caiedonian Insurancs Co. of Edinburgh W. F. FIJNDLAY,
Connecticut Firo Insurance Co. Chartered Accountatt,
Manchester Fire Assurance Company. Ad'e of Fire Losses
North British & Mercantile Insurance Co. ju ef
Norwich Union Fit@ lesurance Society. 47 St. James Se. South,
Amerian Surty Go, HAMILTON, ONT.
British Ametita (Marine) Assuranc. Co.
Canada Accident Assurance Co. 0  .R TT N

J. . 1tOOY~ M>dI~<>;Real Estate and
~RIGN & ARCIANDFire Insurance

I'OItC AliTiffUEand FOILT
Generai Insurance Agents WILLIAM.

THEE BIVRS. P.Q. F.O. Addreu: Port Aribur. Ont.

CENERAL INSURANCE and LOAN AGENTS

VANCOUVECR.B.C.

R. C. LEVESCONTE

Tel. le

MEDLAND & JONES

SC.>TTISiI Ni .ViIA.IN,.t.C
(IUAiI.NTktkE OP PN < NOItTit ANIElU.

CANAA .CII>SI'ASSOIt Cl'C CO).

foce klieu Tlidic
- . - -. 1

197 . R. G. JOHNSON, .ïîl
AGENT ------ Fire Insurance - e

CALEI>ON!AN INSU1IAN*Cr. CO>. OP EINBIIl
lilIXTISit ANMEIIOA ASSUItANL'EP Co. o>it Toit

CANADA Lipla BUILDING

Corner St. James and S.. Peter Stroots, Mc

BAM FORD & CAR SON

RXIPIUSSNTINO

LAN4CASIIIRE FIRE INS. CO.

offices:
Temple Building, 183 St. James St.. MONI

T.i-eiuo 17-43.

A. 1BROWNINC
ellturc ,t3rolttr'

Surplias Lissen placed vrith Firat Clan. Furolgai Conilpao

OMce: 1724 Notre Dame St-, Mon

MCCARTHY, O8LER HOSKIN kCREELI

Prceiîold Duildlugs, - Victorltia
TORONTO.

D'.A.ton 2%eirtlly Q0'.i. ,oQ ..1oi11in ki
,Adasai IL Greulnlsnn; Q ar ourW %. il. taî

rO W. in. 1)OUXI&m. Jr 81. st. IAmigbtoti O..NMertby

J. E. LOCAN

'11rWéOOh 15, BRITISH EMPiR« BUILCINOa,-%,

No. 1724 Notre Dauie Street,
TEL. PHONE 8743. MONTREAL.

DOMINION flDJIISTMENT EIJREIILJ.
Chas. 0. Hansen arnd John Kennedy, Preprieters.

Adjusters of Fire Losses,
Burglary and othex' Claimns.

ROOM\ 538, IMPERIAL BUILDING,
TELEPUO10NE 1131. MNrlA.

Manager Prnch Department of

THE SUIt WIf ASSURANCGE CO.,
REoom 7 Sun Life Building,

MONTREAL.

CA LEnXESl-,CO' ~El ToIn»lTO. TORON

F.TILMu>18.5

F. BARTELS
oST. UivAciNriiE,. QUE.

Generai Insurance Agent.

VICU.CO,flL OP TIE US.XI) EýrTS.

VIAN,

oiid,

CO.

ORONTO.

'OKER

rREAL

rantv' o.

los.
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ESTXBLISHED 1809.

TOTAL FUNOS EXCEED _______Cadlatveritmente

$6,17,8OOO -~FI RE & LIFE ~ 5542OO

*NOR TH BRITISH AND MERCANTILE_ <
NSURANCE C0.

tIirt,rub. WV. WV. OGILVIE. X&Q.
t ARCIVD MACNIDER, Ks>.

READ OFFICE FOR THEF OMINION: 72 ST FRA4NCOIS XAVIER STREET. MON TREAL

Agents ln ail Cities and Principal TouDs ln Canada.
THOMAS DAVIDSON.

Manftginz D!roctor

Standari SLife Assurance
0F EDINBURGH, SCOTLAND.

HEAD OFFrICE FOR CANADA, MONTREAL.

INVESTED FUNDS,....... .... .... ....

INVESTMENTS IN OANAPA, ..... .....

DEPOSITED WITE CANADIAN GOVERNMENT, over.....

.... $40.732,590

* 12,500 000

3,000,000

Lrn" Rates. Absolutc- Sccurity, Unconditional I>oliciec'.
Clainis settked irniediately on proof of dcath and titie. »&No deays.qW

J. HUTTON BALFOUR,
superlistntciiit.

W. M. RAMSAY.
Manager for Cainda.

TfI-'E ACCIDENT POLICY for the business or professional man is theý

Double 1iaibility Sciiedule Policy issucd by the...

Manufacturers Guarantee

A.Accident Insurance Co'y.
GE1.. O<>0DElUl.1M. Prosilesit. J. P. JU~INXX 4en. M i

Wliich guarantees definite arnounts for spcîflcd accidentai injuries, and,
double these aniounts wvhcre the policy-holdcr is injured wvhite travelling by.:

For further particulars apply to Fi-Iad Office, Toronto, Canada, or toi

H. WALKER, Inspector, or E. WILSON, Chief City Agent, 260 St. James St., Nontreal, o
J. G. BRUNEAU, 65 St. Peter Street, Quebeo.

3ompany

MARCII 15- 1897
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IflSU1qaflIa ailà ejinlrn3 0IqflflhI1
Publishedi on the iit and 1544 o; eaeh mnon h.

AT 1724 NOTREC DAME ST..,tlMOrTREÂL.

R1. WILtSON SMITH. Proprietor.

Aovuai Subscriptiop(1o Advavpce) 1 - - $3.010
Prices for Advertisneuts oip applicatloV.

Ail Communications lntended for Ti CHtoNicLE mnust bc ln band not later
ban the ztht aîîd 2Sth 01 the month ta secure inscrtion.

1,T*Co.osî~xTî'.î., iîo so well
Ait liaitrafto

suggestion. kn1owNV as the organîizmgi Soccretary of
the \Vomlen's jlbilce offerinig whicli

reachied a total of $350,000, lia% iinade a sugirgestionl
in regard tu %vial the insuirance comipaniies inav (Io
to lclplluin the )ianiond Jubilc. i-lis idea ks to ",Q-
cure the active support of ail inisuranlce comipanics
on behiali of the Prince of N\altes' Finnd, wvhicli k de-
sigîîcd tu place the hospitals of London un a souind
basis. Col. Ttiliv poinits out tlhat London is niot alur
city, it is a centre towards whicli the people froîîî ail
parts of thîe Empire gravitate. 1-le proposes that the
iiisuranice coînipanies appropriate " onle-hiaif of onc p~er
cenît. of tlieir funds to, thîe great catisc of xît.
The total of thiese funlds is abouit $1,50o,ooo,ooo, One-
lial! of one per cent. on tlîis %vould give a siiii ilot far
-Aiort o! scv ýiî anîd a liaI! millions of (loiI.-rs. fc
total life assurance in force is ticarly $3,500,000,o0e.
Rotughly speaking, a liai! o! one per cent. down is
wvorth a rcversîonarv ainint o! $5. Col. Tully pr-
poses tliat " the instirance coîxîpanies sliould vote to
tie great cause of placiîîg the liosu;itals; of Lontion
on a sounld financial baithe ainotit of ;. of i per
cent. ini cash Out o! fuinds ili lîanid toi bu %ritten off
t.ver 30 years." Siotild the gallatit C*oloniel succeed
in this as lie did wiîlî the \Vonien's julce Fiiii-i, lic
will liave carnlet] thîe Icrpettial gratitudel of tiose zii-
trtistcd îvith the adiniistraitioni of clic great hospitals
o! London, and of thec sufferers to wlioni these ii.sti-
tuitions arc ant unispeakable booni. 1'hosz fatiions ini-
stituitions arc niiedical scliools wvhcre ilie stiffcuts are
traiîîcd, andi whcrec nurses arc I raintd, wvlirse sîcill anîd
experience gained therein alleviate hiuman suiffeing
tlirotigliout the Britishi Empire.

RItF-*eR]INS(*» 10 otir recelat article 011 the
Tities ou, litatir- ta\es levied on itistir.iie coîîîpaiîles, a1

lasu c olitpiluis, St. Joint, N .B., correspondent cal al-

teixtioni to thîe case o! Prince E 'rdIsland. lit tîat,
1,1lnd the iitîsurance coimpaniies are r'acli suibject toi a
Prîovincial tax o! $î5o), and thie citv of ('It.arlottetowtt
i'îaposes anl a(lditioiial tas on thllî of $5o. There
--re thirtceîî old Iine coilipaiiies operating ini
('l'arlottctowîî. wliose aggregate liceîîse tu traîisact
'l',îilîîeS tIiere aZiionlitS ho $2,60M per. annuniii. A fair

eqtiîiiate gives 1;16,ooo tb $17-00M as tlicir total pre-
îiwnti incoilie, sQ that tlîcv are taxed iipeul titis ah the
rate o! hetween îS and 16 lier cent. 'l'lie average
pre.ntitiîîi k stated 1w ouir corresp)ondlent ho 3e lîot
hiighier thanl $25, the taxes levied tupoii wlîicli suiin
-1110111t to) $3.75 ho) $4.oo. The P>rince EdadIs-
landers, wilîo inliaginle tule iîîsuraîîce conîipanies pay
tiie-ce taxes witliouit recotuping tleînisclvcs at t11w ex*
penlse of those %v'ho are policy-hiolders, are tuffler a
dcltîsion.

IN a recelît article, the ~-l-îoî
Truts" ~Society journal styled l rt/t ia(le

soîne renîaz-rks. (lisl)aragili to tIlîý
)ce-tn Accident & Guiaranitec Corporation iii refer-

('lce ho die se!ttiemenet Of a dlailm iade a-ainist il.
'e arc atiorizedl ho state tîtat thiese reiiiàrc, hav'e

lieei witlitIrawn l)v 7 rut/t, the lîroprietor lIavinig (lis-
covered tliat they werc ilot juistihie(1 hyv tle circuini-

ltaces. Those wlio kîîjo%ý, hotw vervsill \r

Labouichère standls Ibis groundj( hlenl 'lie lias once
o)enle(lit attack, on anly persoln. or corporation, will
admit that tie reînarks of Truth ini disparagement 0(
the Occait Accident & Guarantc Corporation înuiit
hlave beenl cxceptionally tit wa rrantect, or tlicy v w<uI(
îlot have been wi-tidrawNv Agents of rivali coli-
parties are itucli toc, reaelv to nake tise o!f sileli bjc
tioniable nliaterial ini thir efforts o dlainage a col,,-
petitor. Th'le gratuitouis andc uî1jusjtifedctîeî
ojf Trit/î liave been so tused, and( tiiose Nwlîo were
inisled and %vito tried ho nîlislead otiturs are 110Wi uinder
ain obligation o! hionor tu niake dtlt retractation of
1'rii); as îvidely kniown as thley caulsedI its Iliaty w\, rois
ta be.
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1.<rIz GreV S'lilt. tu Ille deîîîandll
sliIirei of the great pX)m ers of Euirope, it wlll 1

l'e preinat are to regard continued peare
assturcd. 'hIe streiîgîlî of ( trecev ili tlîk cri!sis is lier
iceakile.s. The J>uwers are patient Iecatise at aay
momient îlîev cotîld aliihulate Ille aiav and arnv of
the powe%'r wtîicli sets tlieni at defiance. ''iîe island
of Crete presesîts a in tr and tu.<Iay aiu ajpllinig
spectacle of the oineune f racial strife. I lonier,
voriting ilearlV 2.700> years ago. spui<e of ive Ian-
gitages lieing spoketi l t flat sisiall island. iere are,
as mnyu diverse onlgtues ili u-e tu-day. 1Iht Ille moot
of hIe trublle i% t lie iwcinse -ttinmtit tu de irks
tu Cliristians. Un til latv and order are enforced by
a stro>iger liand l tha it (if ciler ;reec'e or TtI'rkey,
Crete %vill l'e in tiiinînit. Wc trust Ille pre.sent crisis
will restilt ia sonie arrangement l'y tlie grcat îpovcrs
of Euoefor aîaittaining civiliz.atiusm ii thant anicient
411d ilattîrally wcaltîvy island.

AwllUngr OIî ntario> n<*rîîe a iro-
Mmnkipitt hîced a mîîeamure lu Ibrovide for a miore

ArtoubSii. efficient systel o! a u(litilig the ace' niIs

of itiCpiiS I t is also pr<îp< sed tu hanvr ail
tlle aceotnlîts of the unumnîicpabities kepî on Ille saine
systelnî. lotlt tlîese provisions are <Icsiral>le. 'l'lie

accotutîts of tuie larger iinhiiicil)alities are ilo\ anidited
l'y profes;sioti.il accomîltants sticli as aire ftuîd iii uir
large cilles Ili soniue of ur villages, the atuditing
is tua coinilvy (toile liv resi<leits. wli' se ulinalifi-
cations are inuprrfect. wli< ]lave liad a't î espericiicc
lit I'oolk-eepnîg olusscl a village Store. or in sollie
coammercial pusitionu \wblrc uitlt cuuild 'e learlit.
rlic muînicipal atditur sliotild hiave a tî r îhknuw-
ledge of the l'eariîigs o! munmiicipal law lupoti Ille
acc-imats lie lias tu exanllie. Ilie aeceds also to l'e
acquiainted %witb Ille by-Iaws of Ille IIaîuIicilîalit% , and
te kccp track ut the proee<iaigs of the Cotincil in
ut der tu sce tlitt evcry payaient is atitliorized hy Ii\v.
anîd lin accordance Nvhiti thle resuolutioni of Ille counacil.
lie shlil< %e that ail Ille 'nîîlaNs ave charged tu Ille
rîglit accutint, and thiat lio eutries are muade lu> colin-
tcract or over-rule the decisin of the Comacil. Ait-

dîiîung Ille deht acc nutit requires special kuîuuledge
and skill. (oiNisîderiig tlle large liuuiler uofnmuni-
cipalities thec cascs of irrcgularitv iii thecir accouuîts
lîavc hietu reaîarkaly few. As a general ride the
Rccves alid I )cepuîv Reeves oi Otitrlo towvas awi

village-. aire mien of t:stalîlslîed anîd lîigl repuitation
for l>nsisîess sagacity. prudence. avîd zea.l for UJic
hioaor of tiie intnicipality thîe\ represetît. Iln iiialiy

cases t11me carry ont alit iiornial audit of Ille accouaiis,
I1v coatitltv tvrlo iag i: books, and requiiritîg
ail votuclers. etc., to l'e Zkept ini strict urder. A
munilicilpal aliditor wlio %vil] l'e atimîhurizedl to put ail
tlle a-lcouuits on tlle saine 1,asis. and< Io supervise tiue
local aliditors, will l'e a verv valua>le public officer.
if îlîe rigbt nman is selecteul. and( %ve lave confidenice
in thme 1-oiorable Mr. Ilarcouri, Ille P>rovinicial

Treasuirer, arrauîgiag Ilue appoilutmcant o! a weIl-
qualiied expert.

Tmîi following is a brict stateinemît of
A Qitention or tlue circtmmstances wvbicli have arisen

I.iablit7. betveemî two coaipamiics as te whlmi
is hiable for tlle payaient of a Ioss. Comîpaniy A. lîaving
titidcrw rit ten a rik wislied to re-iinsuré a portion
tiiercuf. Thle agent of Conîpa:iy A. offcrcd it tu ie
agent of Conipal!v M , and Il e Inter, acting oit ;n-
strîtitions4 front Ilis 1-ead Office. gave ain interini re-
ccipt for the prcaliui.) takimg tue I .O .U. of tlue
agent of Company A. for Ilie .a11o111t. compauv
Il. refmmsed tu take it as re-iisîutraace, but accepted à
as direct frrnt t1e iîsuired. At the rcquest of. Cent-
patiy A's agenît, Comapany B's agent lmudcrtua1 to

ciier tu tlîe insured the iliterini receipts o! Coin-
pallies A. and Bl., bolli togetther covrcng tlle total
iîîsuraace lia excîmange for Ille originial reicwai re-
ceipt wlîicli tîle insuired lîcld. Tlîc iaistredt. lîowvever,
decline tu iake tîle excimanige wvitliouit first cui-

sutlîing %viîl Compîjany AVs agent ini wiîose bialds
lic luail pîaccc lits ilistramîce, and lie a(l<e(i tht, lie
%votild sec Iiiiii oin Ille tulluwiiîg day or the day itr
'l'ie property %vas buracci tw<)do te the initcrvicw,.
and tlîe iîîsuired liad failed inii te incantinie Io 4ýeC
Comîpany Xs agent Comipany Il. disclaimîî ati li iW
oit thec grotind tliat tlueir receipt liad nat licemi ICC(!pîr
ed l'y tlîc iusutred. Comîipanyv A. is tnider the im- -
pression tîmat Comipany Il. is îîorally bouand tu pay
its portion af the loss. Is il legaly or ilîoraily,
i)otifld ta <1T o s?

An Ungoieron" Ouat Ilstoiî cuiîîemipurary, tw SIin-
.dneer ut the. dard, ia alluldiag 10te I l'rince of

I'ri.,r of Waloi. Wales' Hospitai Fiumid, savs .,Onie
itetti Js Couispicilis i>y ils abscecc-tlic aniauint 1lis
Royal1 I-ilîî s te pcrsonnlly colitribitte.- It
styles tlle 1 tospital Fuai a verv pretty sclieine the
P'rince of NN-ales is workiing," aiîîd rcîilarks% îîat before
ie itistriscc conlipaliics are appealed ta tle persailal

guif of he Prinîce shiotid l'e kaowva. Wliat is our
cumtciiporary's pasitiaa ? Dues lie, object ta any

conitribution te a pliilantiîropic objeet imtil the oni-
gimiator lias sct an cxaniple satisfactcory to those ap-
î)caied .ta ? Are wc ta w~ait ta se %vlîat tlie cicrgy-
Miail gives llsief before we coatribute ta the ofler-
tory? Prav, wvlîat lias the persoual, action of the Prince
gat tu <la vith the dcsirability or othenvise o! raisiuig

îaaoncv for a HoJspital Fund ? 15 il not a iiiarvellous
spectacle for ail Anîcerican citizeu ta avowedly witlî-
Iioid bis synipathy frram a piilanthropic objcct adit
lie lias ai exanip'le set ita by a Royal Iliginess ?
l'ie people oi Great Blritaii 'do ulat ivait for " an
exainilile," sucb as ance Anîcnicali citizen cravcg for.
If flic cauise is îvorthy, tlîcv givc ; if net, thcy abstaiuî
train givinig. It is, howcvcr, a tact tuat tue Prince bias
set ain exanifple ini tiîis inatter. The persaîlal activity
lie is plitting forth ta liîcp tice luospitals ivili secure suçh
puhibcity e ta flai am as w~ill briiig pcxuaary bip
culipareci %itb wiuich ait% private gi ai bfIis owvn unîtis
l'e ail ilnsignificauit bagatelle. 'rte îuoblest ident

Ofa Prinice is fuifiuicd iviien alle 'vile ai the vcrge
(J a thronle denotes lus energies andi lis influeceî tu
Ilie work af cliaritv. Sncers at the Prince ai W«ales
for "workilig a prétty sciienie " ta lielp) tue Hospital
Funld tvill fiaci no) echo la tlue breast, af tuc g,-nerous
people ai tue VUnited States. I lis warnî iardns
anud broad symîpathuies 'have liade the Prince tlle ilost
licplilar of living in. To Anicricans lic lias been
cslpecially haspitable anud cacurtcaîîs. Tbe splendid
receptiau> lic gave tbc Bostaon Artillcry Comxpany laçt
vear otight te have protected him tram any iunkind
remarks frrnm a Boston journal.

MARCII 15, 189f l



M4RçHI 35, 1897 INSURANCE & FINANCE CHRONICLE.

THE MINERALIP1R0DlCTION 0P CANADA.
Omcial reports are usuially so long delayed, wc

hiave pleasure ini coinplinienting Mr. E. D. I~al
Mý.E., the niniing clugineer of the Gecological ,rev
tipon the promptncss 'vitis whiclî lie lias publislied
bis report on the minerai productionîs of Canada, for

59.The folloîving table is a sunsnsary of the rc-
turns for last year, compared with 1895 :

Quantity. Value. Quautity. Value.

Mdàw1896. 85
Copper, Ibi ....... 9,385,556 1,021,48 8,789,962 949,227

Go............... 2,810,206 ......... i,930,92:
,ton Ore, tons. 88,206 884,313 802,797 238,070Lead, 11i.. .... .. .24P199>977 728)384 2V1r75 429  749,966
Nickel," ......... 3,5oo,ooo 1,155,ooo ......... l,360,984Silver, ors ........ 3203,343 2,547,579 1,775,683 r,958,633

Ar-. $ 8,039,640 $6,370,t46

Aubuto., touis..

Ch, tou..

âneries........

Bricks, stou, &c..
Cernent, bhle ..
Lime ...........
Pottery,_ uewer

12,250 429,856
3)743,234 8>o06,3o5
20st203 174,403
726,821 1,i35,6

570 3,990
33b7t5 101,155
43,956 169,677

... . . .. ..

$s0,695,401

8,756 368,175
3,532,504 7#,7 7M 7~

226,178 201,6c8
802,573 1,201,184

1,822 9,565
8,65o

6o,ot8 180,417
... . . .. . .

$130,736,789

..... 2,834,324.. ... 3»217,425
137,790 201,505 134,644 £8 t,162
........ 65Ooo..........900,000

ppf, Terra Cotta ........... 428,635 .... ...... 577,768Slate and tles ......... 278,370 ............ a8,900
Total non-nsetallic.$5o~6 ~ $1.7,9
Total nuetallic.......39,640 6,370,146

$23,127,35 $22,245,343

From 1886 to 1889 thse average production wvas
$13,125,ooo, from I890 to 1894 the average rose to
$19,7oo,ooo, and iast year, 1896, the total was about
one million dollars in excess o! 1895, and nearly
double wliat the total wvas ten years ago. It will be
noted that the total increase last ycar in gold and
silver of $1,188,231 was largely offset by a falliîsg off
in the production o! nickel, iron ore, bricks, building
stone, lime, and some minor products, suds as in-
dicate quietude in the building trade. WVhen tradc
s evives and thr. mines projecteci beg-iîto bc worked,
the minerai1 production of Canada wvill be very Iargely
increased, and rise to a prominent position amongst
ts, annual sources o! income. The wvide distribution

of the minerai wealth o! Canada is one pew,~liar tea-
tulrëe in this country. Sorne one or more of tise nisi-
ýra products are found in every Province. A more
orA ess continuous belt o! coai stretelies froin tIse
4tlantic to the Pacific. British Columbia, Onstario,
Quebce, Nova Scotia, are richlv endowed ivitit me-
tàlliferous ores. Last year the latter Province pro-
duced gold valued at $453,000. In 1895, Canada ex-
ported seven and a quarter millions worth o! crude
minerai, products, besdes a large qtsantity of goocis
in the manufacture of which a large quantitv of min-
erai productions hiac been employeci. The ricliiîess
of Cagada in

143

is manifcstcd by tise soid and i agnificeîst 4toite
structures o! tisis anci other eitic'q, wlsici aire adoriied
b% ntive niarbies, and in tise ecellece of ttse
lisunibler but lsigll'v valunble usaterials %vhicis are used
in thse great mass of Our donmcstic buildings. l3csides
the brick clays Nvc have clays adopted for sewcr pipes,
pottcry, furnace fire bn,:ks, aud stosie well adaptcci
for pavinqg, withi iateriaki out o' whlich arc inade ex-
cellent, ceini'ts of the ordinary class, and those of the

i 'ortland' virX,!tv. In nickel %vc have alinost a
ioîopoly ; iîsdecd 'lidre ý-hardly a inciral prociuc

t:un known to commeîrce whichi is siot to bc foiuc i'
this Dominion. An indication of %vlsat tise future lias
ini store for Canada is given. by tise Hamîlton Blast
Furnacc Co., wlîich from Ja-nuary to Septenîbcr,3x8ý6,
ts%:d 9,062 tons of native ores, out of wlîicl 5,890'
tn3ous (i li irou wure made. Otîser ores wcre uscd to
extesst 0' 6,781 tous. p)rOdiseissg 13.2-47 tons Of 1)lig
iron. thse fi'ux for sins&ting %wlîiil wa.s linsestonie frolid
lPort (.olborse, Ontario, a fact tisose fainiliar wvitis
hlast fuirnacesN wil1 kssow to he ilost isss1 -Ortant. 1 il tis
connection we record ivitis great satisfaction tise re-
vent ninificcut doniatinnxs -)f

N.IZ. Wi. C. NICDONAL
to McCill College for the ptsrpose of founidixsg, cquip-
ping and providîng for tise active operatiolîs oi a
Sciiooi of MNiisralogy anci Metalhirgy, akiss to tisat
o! tlIe Royal Seliool of Mi, -S, Engl nsd îd those to
wlsich Germiany owes so muiicl o! lier ad':ance in me-
tillic manufactures. Haviîsg suggcstcd sucli an in-
stitutionaiî Tii.. CîîRoictLE of s5 th February, it is an
especial l)leastre to ncknowvledge the liberality o! our
fellow-citizen whlose gifts to MeGIcili have been as wvise
as tiîey have; beer magnificent.

PRESIDENT MoKINLEY'8 ADDRES8.
The people o! the Unitzd States pay no conipli-

ment to their pc'iticai sagacity by clsanging tfscir
chie! executive officer every four years. This is pracé-
tically an adnmission o! incapacity to select a Presi-
(lent wvho is wvorth kceping more tIsai tie brief periodl
%vhich is required for lm to lcarn Isis duties. 1-{cîsc-,
cvcry P'rcsidleiit is. more or less, an experinient. Yet,
if tîsere is one elected wvho is eminiently successful,
wlio p)roves insiself gifted wiîli tIse statesilianlike
qualities needed by tise rider of a great nation, lic is
sent a(lrift iii fouîr years just as tîsougîs bis eminent
services were no longer of any valuie. Not only is
011e 50 dlistinguîslse(i, Nwhso lia-, acquired ilivaîlnble ex.-
periecc as Presidesst, put oni of lus Isig office, bill lie
is trcated as though lie hiac forfcited lsis civil rights
by lhaving servcd bis country, as, on lus retirement,
lie is forbidden entrance to tIse Senate, or Congress,
or to aîsy of tise îspper walks of political lîfe. The
systeni is niost incongruoils, as it inv'oivcs the se-
lecion o! the ablest: statesian, iii the nation for its
most clevated office, and, afiter four years o! brJIlia1nt
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services, it conIdetunls l'in to private life cvcr aftcr, as
thoulgh lie were a iioiteiltitv. A 1>rcsideîit of tlle
lynited States by the Constitution1 is like a fille ripe'

aige Nvlivii elected, and like unie o! whici hIe slkin
oulv rcdîiaiins. after lits terni expires.

Altliough lie (Iid several niost reprelicusible things
ini office bv beiiig scveral tunes a nioutli-piece of Ille
jinigo clenuent, exPcictCleveland %vas licad and
'Ililders iii taletc taller thaan nianvy of lus prd-
c(ssors. I le liad clearer finanicial ideas ttuan are
coîinnion to pulic mnîc ii thce States, and w.as brave
ctiotigli 10 stand aside froîn bis party on questions
of currcîicy and public finance. I-is last act wvas 10
veto Ille 1 icavie Corliss Bill. wichl î>îaced an eul-

,ago on foreign labor, tlle idea of wîichi %v.s tak-en
frouin China %luich forlxade tlle enîtranice of -bar-
barians.- lifore Bhritishi gunls broke a %vay open to thiat
couuntry foer fu'reigiivrs to enter. settle and trade. Pre-
sideiit Mc<ie ei lt eqil in ilitellectuiai culture
or mnutal strengtli ta bis predecessor. But lie lias
ýtronig conivictions, great deteriniiuation of cliaracter.
lo'ng pobitical cxlîcriencc, an intense Aincrican spirit
wvliicii Nill <loiiiinatc luis policy and inspire aill lis
official, actions. Tiiose of British ra ce wl'ho have con-
doîied al îaa of cvii doing in Ilucir kinigs wlio
miade Ille gl erv o! Eu gland Ilicir supreine endc-avor.
criiiiuot Mi)lle an Amnerican President for ain cxcess
of latr<otisiu, evcn if il obscures lus sculse of wiiat is
duie bv intiernational comity ta otbcr niat;oss. WcJ
*hall get noi reciprocity, or aniv otlicr favors. froin tlle
McKýinle.v adnîi,îistrat ion, bult wc )lave gre.at confid-
enuce ini Caniada luaving rcst, fronui strife during the
Mciffuley terni. J-lis iniaugural addrcss is a business-
lihke delivcrncc. It opcîns wviti an allusion ta hIe nccd
for ant adecquaýte revenue beizig scurcd as preliminary
te' currency refornii. A surplus ii UIc Trcasuiry was
"lenv Mwisclv declarcd tnt to bc a pcrmanecnt or sale ne-
liance. Miue severest cconauni was urgcd, auîd aîîy
iucreatse oi debt stroîîgly depn)ecatted. l'le puhicy of
Ille lie%% Admnîistration wvas piainlv sce forth as ouie
decsigned, " ta give ample protection and enlcouirage-
ment to) Ille industries and Ille developulient af UIc
coiutry. bv a zealotus care for Auîterican initcrests an(]
Ainrican Jahor- Tie recilirocitv ta bc proinotcd
nulit. Said tlle Prcsideltt have tlle entd in viewv of

oe'cning n) nivw mnrkets for Ille products of our
«(-tittrv, atu<1 gra uting concessions *to products of
c.tlîcr lands tîtat ive ncd bît caiot produlce." Tlhis
litt, reeiFrcit% wvith Canada outsidc tlle pale. A
promilse was givenl that Ille lawN -igainist oppressive
comineîs in restraint of Irade, or for uinaintaining
high pnices. wonîdilf bc stcadilv enforccd. AIluusiow;
%vere inade hi Ille civil service. tu tlle nicccss.ity for
1-etter navigzation laws, and to othier dtmncstic matters,

aIniiarkccl hy sterling coninimn seuise. Tie Presidlent
elit ieq tI fli elwi vigorouis anti] mianîv(lca-
ti.'n. %vliichu i, \v'mnîliv tlle cliief rider of a great nation.
s tanîding in Ille front rank of civ'ilizetd powcvr.s:

«'It will bc our amni to pursue a fir-m auîd digniflcd

fo-reigiu policv, %wbiclî shtall be jiust, impilartial, ever
\%atclifult af our national lionor, and alway's insisting
uipon tlle euîforcenieîît of Ille law'%fuil rigluts ai Aiieri-
catis evervviiere. \Ve %vant nuo wars o! couiquest;
WCe flItist avoid tlle ltei)ation o! territorial aggres-
sion. \Var sliould iever lie entered uipon initil every
agency of peace lias failcd ; peace is preferabie ta war
in aliliost every contingcncy. A treaty of arbitration
1îktivecn Ille UTnited States and Great ]3ritain wvas
si>ý ted ait WVashington and trailsiniited ta thec Scuate
for its ratification ini Januiary hast. 1 respectfuilv
urge tlle carly action o! tlle Senate tiierean, niot lutre-
Ji' as a malter of policy, but as a duty ta tianikiind.'

NoEW COMPAWIF.S TNCORPORA9'ED IN 1898.
An officiaI report lias just beeu isslicd giving de-

tails of the conîpanlies ta whoin letters patent wvere
issuied last year uuuider "TMie C'on'>panies Act." lit
order ta exlîibit tlle direction in wliicb capital w"as
flow\iiug, and tIe particular class af enterprises wvhicli
w'erc attracting capital in Ilie past ycar, we present
Ille followving analysis of tîxese liew conîipanlies w'hicli
iiîiniber ninety--

Total Capital. Té'aI Capital.
Bicycle fattCorieS..$5,00,o Mining exterprises. . .$ 965,ooo
BrAss worke ........ 390,000 Machincry and fixings 980,000o
Cnniuig factotics -. 25ocoo Print>itg and puIlisbg. 210.000
1EteCtria supplies. 1,46e,coo Paints and cheniicsls -37o,OcO
Poundrics andi sioves 255,000 Refrigerating plant. 1oo,coo
Fil>re chamnois .t4n,.00 Retail en'terprss 530,000
P'ancy goods ....... 29;,Oo Typt mnachines ........ 21,0oo

Ga %vao.... o::i,,oco Transportationi........614,Oooo
C.lass factonies ... 300.000 Steanuboat Cos ....... 3nsoo
Irrigation ........... îO,ooo Vehicles ..... ........ 275,000
Laundry Cos ....... 225,000 WVnollcn imoos ....... 230i,000
Lumber ...... ...... 6ooooo WVire gcods;...... ..... 10,(.oo

Tot8l Capital Or neW COZpan:C.Ç itIcorporatefl ill'IS 96. $9.2.;',>oo

Of! tlle ahove capital $950,ooo is Ille subscribed
tokof joint stock conipanies af a private chan-cter,

being organized ta take over ami carryv on certaini
wholesale and retail cuterprises opcratcd by one mzer-
d-iant or a firnui. Tihis feature iî hIe orga nizatian af
nlew joint stock campanies is onc af the "sigiis of tlle
limes." Tie retail dry goods trade is bcconiug
ccuîtrcd in large establishmennts, styled

IWPA >jRTMElrZ4% '.TOnES.
ivbichi are aggregatians of a 'variety of differenit fat-ss
ai retail business tinder anc roof and aoie maniage-
nie t,-iin fact, thiese p'aces are Ille aId «*geueral store"
rin a large scale. Thîis tcudcncy to couicentrate bus,-
i'iess is iot so liovel as is gcîcraîll siuppose(l. lu
1887, the Rt. Honi. G. J. Gosicti, dîeîî Chîancellor ai
thie Excliequler. pointed ont thtat, %vlicrcas in Elîgland
f roni MSo ta î88 tlue siîops reniingi froin $iao ta
$i5o oilly increascd 3 pet- cent., thiose renting at S_ý,ooo,
iticreaseti 9 per cent., cicariv iîîdicating the drift ai
trade froxu ic to 16 vears ago. frouin siitail stores ho
largec ciles. Thîis conicentration of businecss, for good
or ili, is thte tcndency of tIe age, anîd lience wc fiuid,
and siail ilicrcasingiv flid, conîpanies orgainizcd ta
take over anîd develop private stores wliiI -art, hein-
turcd iuuto tiiose of a tîepartmneuitai cluaracter. Onue
uuuw fornîing in Toronto ta comprise a uunbcr af re-
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t:miler5, %who hiavc becu driveti ont of trade hy the coin-
pelition of Ille two vast establishmnents iu that citv,
and tlîev will sectire -%Il Ille cap>ital limied for a rival
ltusjîîess. Another mnillionî and a hiaif of capital iii-
cluided in abov scîetile rep)rescîîts the stai (

îiianiufacturing enterprises t1hat wvcre alrea(lv in opera-
tion, bnit w'hiclî iii 1896 iverc collvertc(l iiito joinît stock
culilpaliies. The

NEW ORG.AN'Z.VrIOS.
mhich called for cntircly ncw% capital wvould flot re-
prescut more tlîan six millions of stock, <>f wilîi
probably not mlore thian one hall would bc callel ni)
laýt year. Tlhe two miost significant itemis are tho;e
of b)icycle canipanies with ait aggregt cap>ital of
$525,0W0, and urgaiizations fôr stupplying clectricîty
%lîicli were incorporatcd with a total capital of $t,-

4<o,ooo. Tlue very smiall ainouint subscribed iii 1896
for the capital of new maniufacturing enterprises sceis
to indicate a check liaving been given to stich iii-
duistrics, as thte total does flot a)pproacli the amnount of
the new organizations of this class iii previoils yas
Mie capital fornerly attracted to mercantile chiat-
iicîs ;s bcing largcly divcrtcd to iing cntcrprises
wvhere niuclî of it is likely to renmain, as it wvill îîever
bc sctn again iii any forîn by its proprietors.

TRE CANÂDIAN PA.C1FIC RAILWAY
STATEMENT.

Thec statenient I)rcsented to thec shareholders of the
Canadiani 1acific RZailwvay shows an iniproved b)us-
mness over 1895, but not what Nvas anticipated. A
fserious fallinig off in the tralfic of the suibsî(liarv line,
in the States, tlle Minneapolis, 'St. l'aul Ï& 'Saliît Ste.
Marie, and Ille Duluth, Southî Shore & Atlantic, is
zittributcd to thec stagnation of butsinlesýs case v tlle
elections. Thie b)alanlce slhect of dIe Colnîpanlv's rr
as at 31st 1)cceilr last is as follow-S
The gruss carililgs of tlîe year wvere .$2o.68S1,5 9 h
'l'le wvorking expCenses Nwcre......12. 574 .015

Net earnings.......... 8.î9-7.581
Interest on deposits, loans ani honlds 111

58,6 18.7-46
ltduct fixcd charges and interest on gua-

rantc of 'M., St. Pl'al, etc.,.% -........ 6.tl> i.o_

Leaving surplus of the vear. ... - î ,70(6.772
out of this surplus therc hiave heeîî paid $152.81ý3

for hl-yearly 2 pcer cent. dividend on pirefere1îce
stock, and $65o,ooo for i lier cent. divi<len<l 'n ordcln-
arv stock, leavilig $93.5. lich is aprpitdfor
a 'second dîvidend on p)refeence stock. whlicil wil!

absoilb $160.133. and for a second dividend of 1 lCr
cen. o cnînonstock wlîich %vill take ', ;o,ooo. Ille

ba'atice (If $93,826 hein- carricti forward. Thec work-
igexpenses wcre a trille lîighier thanl in 15.Ille

îîet earnîngs heing )r<)pnrtionatlY rocrhîeed. Tlue
Comipany prop~oses large capital theiltirsiis
ycar iii improving Ille rond liedl and plant, acquiringz
steaniers for service in %lie Kootcnay region, but

rjniîlv i u 1iling %vliat is style( lle Crow's Neyst
Pass RIailway, towards wlîicli tîey tiave aireadvy taken
$teps.

'THE FEDERAL LIFE ASSURANCE COMPANY.

The fifteetiti Aitinual Recport of the Federal I.ife
Assurance Comîpanîy, wvliicli wc hiave thxe pleasuire of
pniblislîing iii tlîis issue, is thte nîost favorable ever
laid before its shi.rlîol(lcrs. The sanguine antici-
pations in the report of 1895 ivere bascd 111)011 Ille
hope of a revival iii business. There lias ;îot I>eeîî
ans' nîarked improvemlent iii gencr.îl business, lout
l that of the F-cdcril Life the imîprovemient ivas niost

giivnas is nanifest front tlle following exlîihit of
thoftltn h year's bsnsasconiparecl witli

î,Qo-:

FINANCIAI. NMoVî-'Nîý'r.

1895.
Net prerniurns recewved .... $ 257.647
Iîîterest, rens, etc .... ...... 19,029
*rotai lhcare ............. 277,576
Paymcnts ta I>licybaiders. 1 1.,224
Expenses,etc .............. 95,8w
Total Otîtgo............... 211,024
Excems afi ncanie avcr oulgo 66.552
Total Assets .... .......... 49S,471
I'olicy reserves and ather

liabilities ............... 415,621
Surplus to Policyhiolders,

guarantee capital flot in-
cluded ............ ...... S2,S49

Surplus over nil liabilities 2,65 2

1896.
$ 312,39S

24,3-4
336,742
131,s.6
9,96,q

229,s24
106,91S
607,713

Iitrease-1-
1)ecrese-
+ $54,751
+ 4.495
+ 59,166
+ l16,32
+ 2,16S
+ îS,saa
+ 4e,366
+ 109,242

517,87S + 102,257

S9S 3 5 + 6 cS6
S,50~ + 5,8S6

bIovE%îIx' o1r POz.xCîxS.
I8o5. S6

No. ai ncw policies -

issuCd .................. ,362
Sulus assured there-

uîîder ............. $1,830,oS
Nu. ai polic les ini force S,775
Suui- assured there.

under...... .... $1o16,2

196 +

$205ao+
Gu4+

134

$255,050

139

$1,37 + $131,255

It wvill bc noticed thaï: evcry itenm of business shows
in increase over 1893. An iucrcase ni59,6 of
iincrnle wvas sectircd at the very trilling outlay of

$,6$additional expenses. The excess of inicoiîne
over paynments to policy-hiolders a.nd ail othier ex-
penses was $106,918, ant a<lvancc over tlle cxcess ol
1895 by abolit 6o lier cent. Tfhle assets reccivedl the
large addition o! 109o,242, thle total nt close of î89'ù6
bcitng $T7.î3 this is added ;5618i,7o3fr (hî-

mincee Capital," niaking a total of SI .226.4i5 as
"Total Pcserve for security of policy-hioldler.s. 'fli

lî;ubîliticS are ;N95,478 for -Rcserve I:iil"and
,22,400 as <'daimls 1111ad(justced7 a total of $517e,87$.
Tlie average preiuî for cadli $i,ooo of insuiraiic.
and thîe avera ge niontîit at risk on cacli hife, arc uîow
rcgair<'e<l as more satisfactory titan at ans- îîrevitous.
l)eriod in thîe Çoîiipaîiv's liistory. lIn ý t8 hue aver-
agre precniini lier $i,000 %va% $14. ii 18oO Ille average
Wvaq rised tO 14.98 per Sî,oo)o. Vivier thie vigoa-r-
mis and skillftul manîagemecnt (oI Mr. D av'id I exter,

.LaîagngDirector, wiîlî tlle able c>- iperati'î toi
Mr. Jamies II. Beatty, Pre>i(leiit, thte Iedcral r. apid-
]y risiîîg into a strong ancl pronlinilt pos~itioni.
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PMRE I!4S!TRANCE BUSfINESS IN RENTUCKY IN 1896.
C.,ns/ed/.r the I-,{SURAN~CIC AYNi> FINANCî! C)1RON1C1.ît 6), etr Sfpda( Correspoideni%
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OAP F C<fllANV. îIkTk.,

.1itîa ..................... ....................... 340,6

.Agrlcnltural....................... .............. 4091,100
Aniericaîî, leîsyain..............................94,sl5
Aniericaii Central........ ...... .............. .... 958,745
Bluffalo, Gerînan................................. 1z,03,624
Conneccticuît Pire................................ 2-907.607
conîtinental ..................................... 7167,806
Delaware ... ... .... .......... 2,3
Vire Association .................................. 2,764,895
1.Fireninnti'a ruîiff.................................. 2,359,560
Germen Amtrican............................... 2,707,313
Germanie, New Vork.............................613,SiG
Glesî's IaIls.......... .......................... 1,70-S17
lanover ........................................ 1,339,173
Hatford........................................ 9,422.537
Home .................. ....... ................ 16,433,901
Insîîranicc Comîpany orsOtth Ainelica ...... ........ 4,45 5,19 2
Meclîanics and Traders........................... 1,765,179
Mercbants, ' ew jcrsty........................... 1.312,353
Milwaukee. Milwaike....... .................... 1,613,129
National Peire............ ........... ............ 4 . 0,24
New Hamîpshire..................... ............. 9--9,85
Niagara.............. ........................... 677-400
Northwesterii National............................ 1.389,936
Orient ...... .................................... 2,315.383
Pacifie Prre...................................... 692,322
Pennsylvanie.................... ............. .. 2,76s,037
Phtn:x.......................................... 4,522,773
Phoenix .......................... .............. 4,534,730
Providence, *Washington .......................... 885,7Sî
Qucetn.......................................... 3.942,575
St. l'ai-' Fire and Marine........ ................... 834,S
Springrield Pire and Marine..................... . .973:366
Tradtrs........................................ 96t,,3i6z
WVe6teliester...... .... .............. ........... 1,2121,480
25 other comîparies........ ...................... 8,580,578

Total Stock Complanica of otlîer States ........... $105, 180,5S5

US. 1'ranfeh 1l'rrfgut Ccvqnrs.
A&tlas ............................ .................. 92e,742
Ilrit:shi Aulcnica ...... ...... .... ...................... 857,S29
l,Cl iB1.... :.................................
Commcial Vuion .................. ............
Iznperiiil ................. ... ...............
Lancashire-....................................
Lion ......................................
Liverpool é& Londoni &5 Globe ................
London &Ž Lancashirec..........................
Lonîdon Assuranîce ........................ .....
?Matichester ....................................

Nrthi Britishi & ecît.....................
Nofliern.... .. ............... ... ..............
North Germn ... .............................
Norwicli 1'iioxi.............................
P'alatine ................ .................
'Phtuix ............. ......................
]Royal ..........................................
Scottish uion &. National. .... . ............... i
Sunil.............................. ..............
U nion ..........................................
N'e'stern......... .............. ................
S otlîer Foreign Conîpanîies .......... ............

-Total V'. S. B3rnnch Foreign Couipanite. .........

1,986,295
3,3;0!9ý46

656,3S5
2,ci18,623

6.379,732
3,947.603

S97,351

4,188,464
2,020,85

496,772
1,814,478

2p337,303
1-3.061,643
5. 172,764
1,719,236
1,03410:.ç
3,603,188
î-444,403

?r,..mluîns 13cclved.

- I - I
$6: 1i2 3 5954,e083

RrECAtPITULATIO&N.
$;777,400

IMSSCS Inceurred. 1 13.'iLo

$64,789
13,997
21,697
14,899
12,335
39,966
97,0-Z

46,380
31,276
45-069

7190S
15e413
21,342

144,159

22,246
14,723
17,689
62,766
12,262

î5,8sg
22,161

8,965
37,913

63,553
9,934

64,076
11,480
32,957
16,56z
18,779

117,639

$1,359,495
$ 11,529

12,34

46,td5
9,;t,7

51,912
6,14o0

4 9,3 S.
7,t;64

44%020
50,417
29,6S3

S,385
2e,692
z7,SS6
37,74S

231,.276

19,b84
i 3mo66
Z4,238

56,361

6,687
12,513

7,785
6,6ro

40,180
49,185

9,812
31,757
20,033
30,124

3,921
10,220
16,366
98,622
91.00!
48,650
24,049
12,954
18,639
.32,135
12.373

111251

25,71~
S0,922

45,708
7,8

32,912
6,625

x3,216
92,991

$ 3,14!
12P745
229979
.4C,S70

1,546
32,330

73249
71,994
34,380

Z,057
60,989
36,132
21 2f;7

5:695
26,173

8,S58
19,1S3

202,791
4,556

32,492
46,625

5,83,139 82.0

I3ethtuckv Stock conipaîic.....-.....-.......
Kcntucky Mutuel compnîics.................
Kentucky .'sseisznent t.ompaitics ... ..........
Stock Companies of other States.... ............

E'S Irneh Foreign Cotupanics .................
105, îbo, 5S5
62,.5S2,13 4

I I I -I J-

.I 5186,844,002 I $z,58î,163 I 51,938,511 I 51,930,547 t 74.9

$200, 253
30,66
36,661

1)35999
954,083

$109,067

28,446
1,015,S24

777à400

$î14,5ý72
7,S22

25,227
999,805
783)119

$ 55,964
7,740

11,717
6,iîo
7,21,6

37,717
53,278
9,633

29,613
10,522
27,552
4,039

10,220
22,097

88,210
43,568
27e323

19,463
31,995

8,244
4,744
5, 420

11,249
6,520

26,35!
4 6,97 7
65,499
11,564
43,447

6,S68
3(,2i26

5,255
133,423
96,696

$99-8o5

$ 3,141
10,593
24,517
43,636

1,546
32,720

70109
73e307
36,171

3.057
64,344
43,389
209703

5,95

2 0,082
8,416

19,65o
193:035
48,21S
29,823

9,7S1
29,()12
50,263

86.3
5S-3

100.1
41.0
59.4
V,4.0
53.0

113.0

64.î

33.3

61.1

-82
122.0
96-9

110.0
51.0
67.2
41.0
34.0
50.7
72.
69.0
54.9

103.0
it6.o
67.9
59.0
91.6
31.7
7r.5

73-5

27.2
85.9
72'9
93-6
15.8
63.o

110-4
73.0
74.6
13.0
14.6
86.o

97.6

7.0

76.7
150.0
74.8

Totaloset... .................... ......... 1 $i&6,S",ffl 1 $2,581,163 1 S1,930àM547 1 14.9
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ABSTR&CT Ole TUE LIffl ASSIURANCE BUSINESS IN CANAD)A FOR 1896 COMPARE!) WVITII 1895.

COntj/ikd by the< IN'SURANC3X ANI) IlNANCU Ciîîto.-;cr.ii fie,,, the F-,deioii- Si,îfrment if thi. lnsura,,,c Sî'/<rintepdaîf.

Net 1'rotitusss ltecelved. MmuraLiwC I>sued r,,>,! aoa 1, ld'v :1>M.j-mrntitc' [là .r,
Tukrcc,. A11,,OIut of IloilCees

COMPîANîî1S. 11-dikI. lit foree. -Ainotubt liu 1orçe. bcl,>dis

IS95. 1896. 1S95 . IS9 6. s""). 139)6. is8s. îS96. 1895. 1 896.

cuit'. coui'linIcg. $ $ $
Confda ie ..... 84J7:3 89 9 * ,-0 4,79o,421, 3s437,627 30,25ý9 30,477 6Ç,G97e537~ 65.oî3,6SS' 643,134 894,265

Cofdrto 4,551 5' ,7 3,304,820; 3,019,145 I37,4Stl 18,oS.2,5,9.. 2,1136 247,29%. 313,289
Dominion Lie..i 53,395i 65SÙ 541,3501 ;74,700 1,599, 1.M37 2,()25.584! 2', S 8 ; 7  7.070 11,500

Fredcmli.............257,647! 312e399 823,050 20 2,81' 75 6,04 10,15t,227 1(1,337.482! 94,SCO. 94,620
.Great Wvest..........122,59S' i56.o03 l622o ,4., 2S1%: 345 ,3,5 .. 324 2,6, 2,0
London Lite, Gen. 43,878 765 6,z0 34,50 ,2 ,9 1P597,253! 1 -,4,391, 24.503, 20,639)

44 Idu. 117,0111 IZ9,319~ i1560,394: 5,2 26,8101 28,23S 2,499,70I 2'56 234,1 8,2
*~apIatras~..? 3 n4,4( 5 1 *36182~6.2 ,6, .40 6,7 ,2,7 e 10,.53(1 53,500' 52,675

146idi Amezican. .. ! 477,793' ~53l23 1 ,9,0'347,0 047 1,33 523(4 16,930,31 66.629 172,7S1
.O~o un~..! 59,6e 601,617 2.194,2681 2,45 ~ 14.41 Ic 4,'s22 19,273,e4241 19.973,19 6,21 22,7

SÜU Life ............ 91 SA4C 9  1,020,210! 4,321.095! 4:113,C)19 13, 14 5 21,149 25637,9;0~ 2(6,S05,2S2~ 267,703 ;323,209
Ten>o. and Gen .... 1 142,448, 15 1,191 17477so0 , 7200 ,00 1 ,9,3 i ,3,1, 3, 19,8

Totals ......... * 5p702,7S3 6,075.995. 27,909,672' 26,I76,Sj0 140,S63 13(),148 188,326,037 195,314,757 1,650,264' 2)185,266

Blritish Emipire.f 217,257! 223,325j 61 t.5or0 466,100 2,914~ 2,788 5-,9,377ý S,331,295 60,001, 70,612
Com'1 Union .... 16,459 552 27,0001 N oue 2%33' 270 60-075,0 (>07,561 7,972 12,761
tr.dinburgh Lifé.., 663 ,729; Ioe! Nou i9 28S,4251 27,2,6S4 173 zS9
tLife Ass'n of Scot. 1 42,41î7i 39,793' Noue Noue . 954! S97i 1,655.9591' 1,544,33,9 5 7,92S: 89,240
Liv. cl Lon. &lobe,' 6,745, 711241 Noue 1 ,5 140! 137': 231,001~ 2.;1,x740 11,836 2, 703
Lon. & Laneashirel 207,>509' 22,60 820' 75,7, 38' 4,225' .1,444 6,870,461 7,169-705 93,941)' S6,-iog
London Assurance.' t'los 1,10o81 Noue Noue 7ý, 7 1,5.02 33,138 Noule None
North flrit.& r.i 3352 12~6 6,5 7S1  66,355 53 508 1,2ss,îîo Me1, 3-3 2M6250,5q9 44S 9,62

Riac . *! 6601 6,323! None Noule itpi IS6 233,.3 22f),131 4,0)00 4,048
Royal ...... ........ 21,466. 20)0711 Noue 6,46. 3337 344 S951 7. -S94,320 19),830, 43,535
tScottisb Amicable, ý,S,2o Ç,)491 4on Nu 1' 39 2,0 794 4GC ,S67
tScottislî 1rovid't.! 1,985, 1-9031 Noue Noue ; 71 s('. 160,736 156.670 16,7751 4,096

Standard ........... 552,411 t 13Je ,720,7331 1.433,551, 7.1S4 7,416 15,128,th90 15,752,464 239el73w 326,739
Sr.....' 17U547 1725 79,327: 3.2 257. 27; (13342 s1842.; 

5,410f 14PI05

Totals ........ 366, :,i3S,lS6 3,337,638 ,93,3 17,30.1- 17,53S 34.341,172 3 4, S38,î 593,599~ 766,555

.ictua Lire .......... 62257, 554,833 732o4O9l 7q7,661 Os,3s62 12 iS1 1 5,S1,64N 456,s33j 513430
Connecticut Mut. 44,6Q5 4 1,832 Noue %oue %141 8601 1,757#436b 1,636,911. 135-057 88200

Erýquitable ..... .. 67y3,,00' 637t599 1 ,034 e917 i z,316,6oo, 8,7so: 8,667'1,9.2g î,o,4~ 3537 1,0
tGraaa13,592 11,j412 1,000j 2,318 152- 1411 294,317h> 25s'.761: 6,0001 8,027

Metropolitan Gen.. .............. 261,72. 252,616 277, 427; 37 91 -, .2,50Y.; i ,OO 3,03
4. Indust.1  168,995 174.373 ) 3576,740, 5,1392 3,9 43b-3 33,23 ,765,292 4,81 3,

Muua Lt........736,773 725 2,3,5 $,6,~ ,4 ,76' IS,,53 921 1,016 1,90 225,316
tNational 1ie . 2,24Q4 2,04b N0ltr Noue 147! 3 141,70511370 9,2 1 4,960

Nw or.....07,4S01 816,448 2171,000 2,474,992 4 10, 81 î,60 20,6265841 21,7812,S43Z 207»0931 291,063
tNorth Western. .. 15,1411 13,83 'Zone Noue 342! 330, 464,125, 450,14n 39P.;49 12,285
tPhoeuix Mutual..1 23,1491 20,240 None None ZX93 S5o 955,1'S.' qI10,4S8 67,38S3 33,630
Providcnt Savinga.' 91,459) 107,.3S 962.16S, 397,250 1149t), 1,6231 3,449,098 3,732,S66: 46.366 21,843
Travelcrs' ....... 146,174 136,9,78 936,380sa 419,5l"; 2,928' 2,808 ,4 (,0 0l 5.234,108 10OI, 4 o5ý 8,:,ss
Union Mutulai ... 23,171 124,771 ' 621,oo 51,2 2,878S 2,3S 46565 ,2234 5,4. 3,5

United States ... .y70- 3 4 123 ooo 12,60 -S2 S12 3,.187,2SO 1,427,f>34, 131450 19,000)

Totl!;........ ,45e2O 3,S-à75,13-91S--8,7222S Î7,338, 93,573 96-590,352 97,576,S4(- 1,(634,3;7 1,748,421

RECAVIITULATION.

CRn. Comp3fies.. 5,702,78;. 6-075,9951 27,909 672 26,176,3, 140.S65 150,148 188,326,057 1959314.7,57 1,6)30,26-1 2,313., 2 66
Brit. Co:îîpauies... 1,137,366 1,136,206, 337,638 2,?903,431, 37,.304 17,53S 34.34i172 3,39I 593,5W9 7,66,555
Amer. Companies. 3,452,205 303ý2.S7.s4 l3033 1372,S, 8738 93,571 96.590,35- 1M 5¾4  1,64,37î77 l748,.;2 t

Totals .......... 029,4 405,07'4030,24282481 ____ _ _____________ 2___

10,__92,354______________4_. 4_,_9____________ _ 245-507 -261-.259 319,257,581' 327-730,%l1 3.9t)2Z,4 470,4

*Catîadian businecss only. t- Tlîese Comîpanies hîave ccased to do îîew business inî Caniada.
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PIRE LOSSES IN CMAADA FOR FEBRVAUY, 1807.

1897,. ( TO.!.II. * TI

Vcb. i Anilierst, N.S. DWellhugs . $ 4,000
1 ISt. Catuîariners..:* do ........ 2,500

3-IMolltrcal ........... Storec..... ....... 1,200
2 'ilkiiîgton ........ Bans.... ........ 2,000
2~ %VnI1îîCetrg ... Stores ...... ..... 500
~ScbriîigviIe ...... (10..... ........ 1.300

5s ý%lexirigria .... Ilote) ............. 11500
7ISt. Andrews, N.S..'Store ........... 8ooo

7St"yner .......... Ofrices ... ...... 1,000
7 [Lyndliurst .... Saw bMil! (S.1.) i5,000
7 SîritigliiI itis. Railway Station. 4,000
3 à oiictoll, N.1;..Dwelling ........ 2,000
9 London ...... ... Dwl. & Store 4,000
9 Renfrew ... ...... Commeîrcial 111k. 15,000
5 GeorjgcviIIe.... Bnrîs .... ....... 2,ooo
9 Orillia ........... Stores.... ...... 3:000

Io Neepawa ........... do.............12,500
Io Nen*r Iirinibo..Cliecse Factory. 5,000
zi Tilbury ..... ...... Store ..... ........ 5,00o
il Toronîto.......... Iloathouses .. 4,S00
I1 iiiietl ....... Store &5- Dw .. 7,000
Il Ottawa...... .... Parlianicnt lldgsi250,oo

l'Ott Hlope. ::Opera 1l.& îlot I 9,000
14 Orwell .....:,..... lilotel ... ........ 2,000
15 Toronto ........... Store &5Dwlg. 5,ooo
i, <d............. %1arebous .. 27.ooo0
it Glciclicîî, N.W.T..' (1o .... 000,
i;.rilbiiry ........ ... Barn ............ 2,000
a6lTorouto .......... Iurîiîurc Strge.~ 10,oo0
2<. St. Joseph ....... Ilote! ...... .... 2,0
iqlI31ack's mi11s ... DweIliîig.....2,500
201lVottersburg.t ... ottery......40,000
19 îrriu .. ... ... .... Store ............ 9,oo0
iii Lon~don Tp.......Barnls........... 2000

Ibli...i...... .. :Store ........... 6,500
2itlkb-orn ........ Ilotel .......... 4,000

21Wiisa ils Con flagration.-- 30,000
22IKvfltville, NS..Stores ...... ...... 15,000
22i-Mi1f0rd....... Elvnporator.1 ,oo0
2ý3 TeCUUîSeh ....... Io .... ......... ,000
24 Qîiebc....... .... lStores .-- \ineg'r

1 1 Factory ....... î6,ooo
23Moîîtreal .... ..... .Saw 'Mill & Car-
i t peiner .Sliop ... 20,000

24;Goderich ......... Storezs...........3,000,
16, I'isley ..... ...... 1) Wg. Z5- Botel .. 2,300
260Owei1 Sounid...Store ............ t.000
2 ýC1Iatlifthi ......... 1>wellitkgq ........ 00
26'leriittordl........ 1-auzidry& Store.% 15,000o
27'MSIluoolifl......... Hotel..... ...... 12,000
2;7iTetteiilîaul.S. tore & Central i 6,000,
27 ToroîIto...... ..... Store ..... ....... 0,000
27:Siiflcoe............Iou.ndry .......... 3,400

Neepawn...uc1....: lUCi..... ... 2,500
.......... Fia-*ctory... 2,000

Acld 20 per cenît. for urireported losres anîd
losses under S î,ooo ......... ......... $ 146,160

$ 876,960

I>?Ni A a.C

$ 1,200
1,000
i ' 000
31900
1, 500
1,300
i 000
4,000
1,000
79300
Nil

2,200
1,700
3,100
9,000
1,200
2,500
79400
1,500
39400
4,200
4,800
Nil

9,OCO

Nil
20,20o
2,000
1,300

2,100
2P300
8,000o
7,500
1,200
4,000
4,000

I Sooo
i î.600

1,000
1,500

15,80o

4,000
2,400
2,000
1,000
2,800
9,500
5:500
4,500

100,000
Nil
l,u00
1>300

i $314,300

$ 62,86o

$377,160

SU.NIMARV FOR CORR1tSPOxNDING NI0ïiIS OF 1897 C<1Md1ARIZI)

1896. 1897.

T,.tal 1.wit. 1n..1.... Total j«.iss. Ii$a. I.ôs,%

For jan iry .... S 442-40o 261-Sc $ I 11,Z80 S S52,4SO
31 Fbîr S,4 0. 2,'ý,72c ýi,6.96o 377,160

$ S2o,SSo$ ç52.60oo$ i ,q4S240$ x,229.640

TRE LONDON MUTUAL FIRE IZ4SURA!qCE
COMPANY.

Tlie 27th annual report of above Comipanyapes
ini this issue. Thei favorable working of the biusincxe's
tip to the Fali of .Lst year %vas suiddcnly intcrrupted
by a succession of lighitning storîns, wlîich wvcre very
(lisastrctis ovcr \Vcsterî Ontario ini Scptcnîbcr iast.
lii thircc davs the London Muttial mect with over $22,-
00J of rosses by Iighîniing, anîd for the whiole scas'm)i
trie Io.is total wVas $29..309, bcillg $b0,285 in Ofes a
losses front this cause in 1895. But for these e\cep)-
tUnal aiid tnnl)revetabile losses the total loss for lasi
ye.ar wouild hiave been below thiat ofi1895.- A policy
bas l>eeî purstied of mwcedliîg onît dotîbtful risks, aiffl
rcjecting ail applications, whicli flu lclow the Coin-
pant « 's stanird, whiclî lias been raised so as ta) re-
(Ilire the lasses -as far a-; huniian agcncy will permit
ta a Iniîiîuîî" l spite of hecavy lasses trie total
assets are rcportcd as $389.791 conîparcd withl $366.-
0()7 il' 1&895. This is ain addition Of $23.724, %vlich is
ant iîîcrcase Of abouIt $5,0o0 inl- exccss 01 wllat -,Vas
mie ini prevîoîls year. 0f thiese aSSets !$239,017 is
the anount available of lprciini ilOteq, $64,609 is
ainoulnt due on assessnients, $59.038 is the value Of
sectirties omned, anîd thc balance is iii real usîatc,

offcebuîdng, cashi, anîd balances dite bv' ageits.
J)îîring 1896 tlicre wverc 16.716 policies issnced cover-
ing piroperty Valucd( at $20.347,98o. Thie report
slpetks iii severe ternis of the allegcd lasses by coal
oil lanips, wvhicl are rcgardcd as iii gcineral the instru-
mients for incentliarv fires. The rires frontî defectitve
cliiiiiniys and pipes cost the Conmpany $35,142 la,;t

cear, ahnlost eniougli ta put trie <Iciectîve oncs in sate
condition. These fires %vc regard as the least excus-
able of ans'. It is eas%, aL ver% sliglit cost, ta iiiake
cliiineys and pipes qitite safe, whierever thev originale
al rire titere nîutst have been the mast reprelmenlsible
carelessuess. The saine rinark applies to lailips and
lantertis, if rosses attribtuîed to thini and to cliiievs
and pipes wverc irrecoverable, thev wouild ait once bc
reducecl to, a fraction of thecir 1)resent ainouint. Trie
IPcport stronglv urges trie appointiinent af a Fire
Marshial for Ontario, as thîe cîlquirics to he mnade by

sticli an officiaI ivotld tend to chieck lires.

MONTREAL LOAN & MORTC3AGE COMIPAWY.

Tlue 39thi Anntial Report of the abovr Coilnpaîîi
showvs the b)usiess of 1896i to have beeîî more favor-
able than wvas thîe case %vitlî a nuniber of the Onîtario
conipanies. he net profit recalize<l ivas $32,437,
'%hichi is iol per cent. on the paid up) Capital. Qi
this sumi <livi<len<ls and a bonus of one per cenit. atbsorb
-S4o,00, to Rest accouîît Sooois added, anri trie
balance (If $2,437 is carried ta Profit anîd Lciss. ' le
Reserve Fund aniauints ta o ,a or 7o pîur cent.
cf Uhe capital, and $17.258 is also lield at credit of
ç.ontiiige:t and profit and loss aceounts whlîi suJ)-
pleinent the Rest accouint. We are glad to rccord
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sales of J)roperty last '<car to aitîtnt tif $. o ii
wvhich a profit if $2,o86 wvas rcalizeol. At tle aniual
meeting on 4t11 ijist., 'Messrs. the lion. A. WV. C )gil.
vie, J. L. ïMorris, Q.C., W. E. Cliesse andl C. Alex-
audcr wcerc re-elected directors.

AN AMERICAN ÂUTHIORITY ON RECIPROCITY.

The N'ev York Jurnaul d Commenrce' stanîds at ttîc
licad o! the tradŽ and finaticial journals o! thet Viiîited
States, and( its Washîington correspondent, whlun
articles arc signed C.A.C., is ane o! the ablest Of iu
contributors. I-Ic is exccî>Uanally well inl!ormec(
ou1 what is goiiîg ont ini official circles. Hec lias ftirii-
ishced us witlî lus vicwvs on reciprocit : < witli anuada.
N'lîicl, arc dottbtlcss those entcrtaine in Mlîighi qua-.rter%
at WVashington. H-e states that, '*tlîc Rcpuiblicaîî
majority o! the Wavs and Menaus Coîliiinittee hiavo
given scant encouragement to, the Canadian eîîvovs.
Ilecauise it is tiieir avowcd pUirposC ta protcct Aîîîer-
icani farniers; and mnanutfactturers against Canadianl coin-
rctition. There is probably as little inîclinîationî amioîg
vîcmlbcrs o! the conuniiitcc to inlake concessions on
îutauufacttured goocis as ont farîxi products. A great
înany Aincricant industries hiave been îîatturilizcdl ini
Canada to supply tlîc Cailadiant dcinand, and there
miglit bc reason Io !car, froni tlîc protectionist pot,
of v'iew, tihat they would avail tlienîscives o! lower
%vagcs ini Canada for te purpose o! competing %vitli
their Anierican rivais. The present Miinistry in Can-
ada appears to be ready to face Aincrican campe-
t.tian botu ini farîxi products and manufactures. Thli
difficulty is that under the policy o! the Ways anîd
?Ticanis Conmittee the Amlericans have no conicesionls
il hich tlîev arc wvilling to inake tipont their side:'

It appears that a thîreat lias beeîî exprcsscd tlîat the
transit privilege for goods and railwvay cars ncross;
Canada înay be suspended uulcss the Anîcricani
governînicuit is not miore liberal. Tihis ive regrct;
a menace of snicb a cliaracter is discreditable ; it conild
ilot bc carried out withotut doing vcry scriotis in)jttry
t.) tlie railwvay and genieral commeîircial iîitcrests of
Canada. The cause o! rcciprocihv i% ill never bc p>ro
iiiote(1 by tlireats-, except suchi reciprocity as con-
s:sts ini the frce intcrcliange o! irritatinig languiage.
The W'ashington "<riter is vcry doubtfnl if anîy list
of îuanu!actured pro(lnctb could be miade for a reci-
procal excliange. wlîicl wotuld yield inuicli practical
advantage oit eitlîer siole. H-e secs the force oi tlie
point muade bY UIl CHRONICLE tit ili the kast eiglitteîî
ycars the position o! Canadia lias so chiîged as to
niake thîls Dominion far more indepcndcnt O! tue
States ini respect to mîanîufactures Cliani it wvas wvlien
thc reciprocity- was abrogated iii uffl. and its re-
vival proposecl a few ycars Iater. Thli feelinîg ini
Washingtonî evidently is"tia.t very- seriotis, sonîie pro-
intent persons tlîiik instiperable, diffictnhties cxist iii

the wvay of x-eciprocity wvitIî Canada.

NATIONAL SUIRETY COMPANY.

A Collipaiiy %vith flic at-e title lias lieîî olieratîîîg
î:î the State of ?dissoiiri %vitlxhce~ liavîig t,11t

.111(l genieral :îgen1ciVes at St. I .tIIîI,. lt ît i îl tî

ntiuber o! the largcst citics ini Ainevrica. Neu YorI\
l>e'nIg the fiîîalicial centre o! the Uîîlitetl State, aITt rdIs
a iicl %videcr fieldI for suicli an eîttrlirike as a Sîîrety

(.mavthau aniv other citv in the V.'iiii. lit n '<k
of tlîis a1 niew Comîpany lias I>eîil **rgaîii,'eul tî tak.

over and absorb) the lîi ant i asv~ts of! the 'Mis-
souri Coînpaîîyll. 'rite %:apîtal, i'. hixedl mnSo~
ii.lhcli 15 to 1)e paol iin nt ?oo per c~mt.. m ui pro-
ducilig a1 surplus cqua;l IL> the capital. 1liw 1îiisiîc5s
w iii be confincti to the Élt)~~ i gîrii~

iing the fîdelity of individtials .guaraîteeiîîg thli er~-
!tàrmlauce o! ail kiîîds o! coiitracts nrîîeiî the
exection of trusts ; bcoîning sturet\. iii ail court pro-
eeedîiît.s, etc. 't'lie I 'resitlet it n 1 li .. Me al

ciatc(l %,,iti whom as lîxcorporators are a liiunîher of

É.!litks railwavy,, etc., %îingt %Iît )iii are- Sir
Williami C. Van Horne, N... r.\iItî-Snt,
Mayor o! tlîis city. The Nationtal Suirelt. îîpa
zgîves cverv pro-aise of ta i ighi ralik îWs
ilistittîtionq' of tlîis class.

BANQUE DU PEUPLE.

Trhc animual mneeting of this i)ractic:iIly tl!uict
bankl \Vas lîcld on the 8tIî inist. 'ihe Stateineiît cotin-
p>areil wvitl tlîat o! a ventr a-() is as follo\vs

I.IAî'î î,ITIESq.

Notes unrcdcenîced...............
i eposits..............................
Dite to batiks ..................
Capital .......................
P'rofit atîdl .os ..................
Unclainied dividends ............

ASSiaTS.

Specie and Dominion notes ...
Notes rcdemîption fund...........
Notes antd ceice oit batiks...
Deposits in batiks...............
Cail loans ......................
Debetitu-es .....................
Loans oti deposits................
I)iýcoutîtS ......................
Overulue tiebts ......... .........
Real estate anîd mortgagcs ........

$25,5,0
2, i2(O,35

i 6,SSo
1,200.000

74)o46
2,072

s 9
30,755

4,134
14,41S

104,532

8,184
1,392,736
8,137,295

$3, 43, ,C93

1,529, 117
10.405

i 1,797
29o.671

16,too
104,532
2S7,452

1,6S9,7loo
71 5,f.>06

eS5.12 5 ,%,22

A reductioii O! $1,4oS,ýS2 cîhurillig 1.at vear ks the
Satisfactory fcaturc ini nhovc statu2iiit. :i ultate
hoîtIers andt tlpistr a tîle iiectiîg rcari(t--l thic
îîrog-ress mîade ttnlartis fliuidtlaimon as -ti.a tr

MICd cxtcîitdcc Ille liinîit foir piavilt, tîlier ntlnis
uii ttî May-, 18W<, thic lit spe I>eing expIresul. ilî;u! itîl iiii-
atcly tlic depusitors votiuhd -et o per cciit. ''f tlieir
funlds.

MARCH 15, 1897
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ST7OCK LIST
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PIRE AT QUEBEC.
The followiug 15 an exifibit or Uic iixsuralic affected by fire

at Quebec on 5tli inst.:
MVRAND &~ Pour.îoT. SVNDICAT Dit QUL'xtnuc.

Ljisllding~. Iui/lflig.
Union ....... ..... $ 5,000
Guardiens...... ..... 4,000

Loss total ........ $ 9,000

.Slek.
Suit .......... .... $

Alliance ... ........
uinperial..........

Nor. trnion ..... ..
14. &1 L. &~ Globe ....
Union.... ......
Lancashire.. .... ..
I'bonix of Londlon -.

8,ooo
5,5o3

5.000

3t000

2,500

21500

2)500

2,500

2,COO

coudi. Unîion .... $ 6
Lancashîire .... ...... 4
Pi>x. of Loîtdoll. . 3
Royal............... 2

L-oss $3.003 ...
.s'hok.

L.
Lat
La
Ut
N.
Qi
S.
Gu'

Loss total ..... .. $ 35,5o0

,000

,coo
,000

poco

$50<

&L..& Glob .. 10,000
ticasîtir .......... 10,000
nlott............. looo
lion......... ........ 7,500

Bl. & 'Mercantile. 5,000o
icbec .... ........ 3,500
U. & Nat'I ....... 25,000
ardiait............ 25,000

Loss$0,ooo$ 5 ioco
ROIIIt'AlIIE IFRERlf. &. Cllu.

&G .... .. &~G $ 5,oo0 Qteenl............ 2,500
Nor. Union........ 5,000 Malit... ............ 2,500

Ro)yal.... .... .... 2,500 Westernl............ 2,500

Loss .......... $ 2,500 Loss ........... $ 20 OCO

c
L

c

A. J. Tu;RcoTit.
unardiau ........ .. $ 3,800 N. B. & al......... $
ancashire .......... 3,000 Co11(uld. Uno...
.&L &'-Globe. .. 2,500 iaîttford ..........
uneen.... .......... 2,503 Pbhx. of Loltdou.
aledonian .......... 2,000

.oss .... .. .... ... $ 1 ooD $

I ,500

1,000
1,000

500

17,SOO

LA BANQUE JACQUES CARTIER.
Thie Jacquxes Cartier Baik %vas foilided inl 862, ta

iicect a wvant fcît by Frcench Çatiadialis for itxrtlicr
baxiking facilities ta be afTorded by an inistitution
utîidcr die maniagemniit of thaose of Ilicir oun t race, a
vcry tiatural prciercîîce being giel lu a baik wliere
lte Frenîch laiguiage is thc rie ai the office. The
institutionx %vas riat as fartutiate ini its operatiotis as
coîtld lîavc beeti %islied. It went titrouîgl a1 lryîîig
experictîce, awing to, licavy lusses arisiîîg fratît a class
of business beinig acceJ)ted wliicli miore cexpleriestcegd
and cautious baiîkers declitie altogetlier, or secuire
r.-îy advances îîîade ini coxitcion wiîlî i by undoubt-
cd sCctirities. Owving to titese adverse conîditionîs the
capital ai thie b)atik %vas reduiced la $5oo,ooo. A Re-
s< me Iuti( lias becii laid aside ior $235,ooo. Thec
followhîg is a caîtdetised stalenîctît of the Jacques
Cartier Banik frointhe'li official mturti ai 3151 De-
eciîber, 1896 :

LI1tLiIF.S.

Notes ini circulation (Linîit $50o,-oa) .........
Public deposits ...........................
Sundries.................................

$442,762
2.035-,622

76,355

$2,557,730
A55UTS.

Specie and Dominion notes ................. $ 217-632
Due by other banks ................ ........... 98,9S4
Discounts................................... 2,509,945
Sundries................................... 448,076

$3,3,94,637
E.xcess of assets over liabilities to the public.. $ 778,898

FINANCIAL ITEMS.

The Banxk of Ottawa is abouit opening a liraxtr-li

The Imperial Banik lias opetw<l a lîraîwhi ai
Revelstoke, ]3.C.

The Banik of Montreal lias opetiicd a brancit at
Neq:v Denver, B.C.

The Bank of Nova Scotia lias becii atihorized
ta raise ils capital froxît $1,500,ooo luo $2,Moox0a.

The Banik of British North America anniotinces
a dividend of t%%ctt siiiliigsý a sitare acl on 5t])
April ncxt.

WJinnipeg in -o ycars lias risun froiii a poutlation
Of 3,:200 ta 4-,200. 111 1894 ils io batiks l)asse $So,-
540,647 tlirougi the clcariîig liotise, and last vear
';,4,1T46,438.

The Trusts & Guarantee Companxy. Ltd, lias
l)QCU organized with Ilead office at Toroto. 'Fic
President is Mr. J. R. Strattoti, M.L.A., of P1eterboro.
'l'li buisiless of the coxîîpatiy is lu act a", ailitits-
trator, execulor, recciver, or truteîe of estates.

The Barik of British North America lias given
charge of ils Brantford Brandi ta 'Mr. R. 11ihtt. of
b;rand(on, and Mr. H-. G. MIarquis of ie Victoria
office lias been inadc xîîanager at Branidoni. A l)ranclt
ef this baiik lias l)cCn 01)Clied ai Trail, I.C , wVliicli is
(levclopinlg rapidly.

Sir Frank Smith lias beeti elected President of
the Domiinion Baiz, Toronto, iii suiccession1 to tile
laie Mr. Austin. Tlie appointtietit is liiglilv popullar.
as fcew iîcîî lin thec Doniniioîî arc mlore lîiglîlv r'espect-
cd tlîaxî Sir Frank. Mr. E. l'. OsIer sueccee<lsý liinii as
\ice-1Prcsidcîiiî.

British trade returns ivith forcigui couintries show
tile iimports of goods frotil thte L,îîited States il, îS>6,
t . 11ave bein $531,800,o00 conîipared whii $432.74.3.-
00-0 in 891, ai) illcrease of $9o.055.0oa in anliolmit ol
goods bouglit. last ycar by Egadfront Atuieriza.
()i tlîe othler biand(, tlwe exports frin Lttglati(lo the1
States il' '1896 wcrc $774,930,000, coliparcd \whhi
$;779,440,000, ai, icrcase of onlt Je $4,5 10,ooo in i otili
cl goods bouglît hast year hy Amierica frolil Etiglativi.
]3rotlier joniatlan roaîîis ah Nvill in the Britishî iarket
sc.lling Ilis goocîs freelv. but lie puits every possib>le
oîflicxly ili'ile îvay ai Jolln 14111 tradinîg hli blis uî
ket.

The Bristol anid West of England Mortgage Co.
ic i difficultics. Thie conmpanv is a simtili, seilit-pri-
vite institutioan, lîaving only $i 36,000 of paici 111 stock.
Iln ad ebexitures extaxit for $Sy4,aooaI close of1 is<>;,
%vhlich wvere lield, WC believe, in the district 'wlicince ,its
litle \vas clcrivcd. Sine of8,» . tlîe,-e dilit-ttres inaalured in 196, and î)<la)Ythe dfflîcultv ()i
renlewiing tlîcsc cauisec eniharra-ssîiieut, as thle C' titi-
!paty wvas \wcîgliteed witlî a very large animisiî nif rezal
c.sL-at lield for sale wlîicli w'vas tîsatleable in te lire-
senit conîdition of the rcal estate nîiarket itn icirotbit.
The Comipany lias iîo <leposits, anîd owes verv lutile
to Caîadiaîî crediiors. lle inîcident is iiîneli t) îlie
regrcttcd, but il lias caused xîa suîrprise. to lîî fa-
tîîiliar wviiilithe niortgagu loan businîess.
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W* do mictihold otirNirofi re.jK)oibte for ylowi oxiirocl tîy .C.rro.;.om Iltelgtit

TORONTO LETrTER.
Me lie W5~.A. Muirr, fite-lr.t-:ers li t lhigi-î" and fer-

i.~.-f': .1i/a' . . et..-I#ille,,k, s.',tll e'rre te, tti es

in'a Idfrr,-on

'l'le ire iii titis city it W. A.iMcrrAyZc- c.'sn tesn:ortltig
of the 27t1t Ietrrary admls. or 5sculb mciel, 3-et Ainother diîcour-
ngenîcal to the activocates of lislinicipmi imsrauce. lac! asit was,
the los-c imigl ea-41y have lwen immuscl heavier owitng to the
perishalie nature of thle steck o! fine goacis caiteci by tis tri.
The total icmsurcmmce 01n Stock fflt $37S.3oi. The dlait was

adjstei rr 95,22.oor 25 o5 ~a $coooofrmarane.It is
#Rig' i aconsîcleraile aluiutt or imsiralcec bîad bceeca placeti ici
îîon.-tarifT conîpalnies lu lime tilici:( State.', andcci is ta areci that
not ail of imis wilI prove gooti. The week sueceec(litcg the ire
was tu hav-e.seeci a niewly fornicd joint stock couipany toke over
the goaI wail! nut stock of thse aid ircu, retaimmicg flice Mmrray
naine. Saine $S&,ooo wortit of new goods focttiînattly liaci not
lienis tacen utU of ccttiis' wareimou4t-. suc! anescapeci losau. As
ta the orisin of the fire, itlin basien assertecI that the clectrical
wiring appliances waere respocisible, atic iin support rif tbis
asaumption an irom M"s pipe at tise I cality of thse lire lias been
foutnd witli a hobe ici it, evicletitly- caus5eti by contact witht ai
electriew'ire. On limeother hacid,this contact snight have lx-t
a resuit, ratber tsail a Cause or the fire. Anotiter opinion is,
tbat uttclcanly overheated air filles (ltentitg being front hot air)
ritsrted a tire, 'ahicli fourid piertty ta fred on ina stoc-ed bags of
waste paper, ici or riear the fîtrinmcc raout. Witt the abject of
aaceitaining if possible lte actual cause, a speciali eaunittee
bau been askeci by thce inicuratîce cotumpanies icîteresteil, ta iuves-
tigate the circîmntances, nibel report.

bi-. 1). C. 1*1wacdls lîicd chmarge of this losq ciaisti. Mr.
Edwai-ds renclers* vcry acceptable service ta the Coctipanies
ecnploying Ilint for adljusnemîts in (iuîarie, and be has an
excellent, es-er ittcreasittg cotnection.

Ilargain htintcrs, especially ladies, gatîterec in great force last
Monclay an the i-e opemitig of thme 31trray stores to diepose of
dainaged andit aler stock. Tise services of .qeveral policemien
insicle and oiut was a necessary provisioni. Mturray's is ia big
pisse, but for soute houts te people ocîlside waiting to gel ici
greally oitnntblered those alteady iusicie. However, 1 under-
stand sonte dtligmîftl lm.rgits were sectired. On lite far sie
af Ilte street aimions kuots of litusbaîcds vieweb the scelle with
asssureci jocular mtien, buit reculiy sick aI bellet, rit thse possiiity
of tbeir muams teiumg slraiteued by tbe tle their good wives
gai tbrougi pîtrcasimg for cash.

After six weeks' conttingentent to hus bcouse front a serious ill.
lieu, il is pIeasatîl to nîutmutc ibst 1Mi. jolin Mautghan of J.
ýatgliatt & Son, Hartford 1Pire Office, bas recovered sufficiently

Ia call dowiu ai bis office for a litile u-hile. Ilis resutriplian of
active wcîrk will niot be for soici days yct, but bc la convales-
ciug. Ilis gettial face acîd valuable assitaimcelhave been greaitly
tni&,st4 ai Toronto IBoargI metetings, bis office, amîd aliier accus-
lonteci haututs.

The mniîhly htmeeing of te C. P. 1'. A. was dit! 7 heiui by
rotaliti ln tiq cily oit \Veducsclay, lte: îob itîst., and was meii
aîteugded- Tbe butsintess trat:sacteb was rallier of a routine
nture. Sprictk bei ed ri4:-s, about 'ahicli so iutch iai; been heiard
ofilate, rgrceiveci cuteittit. maid il. was deccird litait no reduiîon
ofcýonuiia-sion Io Agenits oct Itis ciasa wihl ie eutforced jusi sliow.
Aller all. il scretms ltat su a cdarts, ltie risks i pt-esecîl are flot
large, il is cçrtitmily cieirale tai tlicy sicould be encouraiger]
ta icîcresse, buit spe)cial legisaiom ini conîucelioîî witb ltent
reqites cxitinumî treatuienit and coîtiideration.

Front %abat 1 gAthelecI round the corner, icn convection witb

Ibis umaeting, 1 tbillk it would do no bancs ituomne cg littie bird"l
would tell iainilton and Ottawa City Cauncila that an e&tiy
consicleration of recent cotamunicationt af the C. P. U. A.
regard icg their fire appitces and short cningts in regard ta
lte ««A "standard wauld be lin order. Hainitan, theyclo Uay,
especially ueccis sucli a rescinder.

vau,

TOa&OzNo, 13th Marcb, 1897.
ARIEL.

A.- Ovvî.*cn Boy bas favored ne with à letter to which he
(loess nat append hié usine. It la againat our tube ta instert
attonlysious couluitinicatlons.

The National Life Assurance Company of
Canada will applv for Act of Incorporation iiext
ý;ess.-;;o

Mr 1H. V. Meredith, City M\,anagcr of tlic Bionk
of Moutrcal, lias been appointcd a director of the
'tandai.rdl Life Assuiraiic- Conmpany.
The Canadian Fire Insurance Co, -)f WViîînipeg,

1 ..i à premiuni inconie iist ycar <'-f .$3gr,cxo with losé.es
o! $419 A dividend of 6 per cent. wvas deciared
at l. rccnt anmalincieting.

The Agricultural of Watertown, lîaving re-insured
uis farn riskis with the London iM'utuaI, and ail other
r isks \wiîl Britishî Anierica, wvill make formai applica-
tion to Finance 1Minister, in June, for relcase of ail its
secirities.

Mr. Wilson Irwin, ait agent of the Traveilers'
Accident Inistratice Co., %vas fined $20 and costs iii
the Toronto Police Court oit ioth inst, oit a charge
of offcriuîg Mr. %V. D). Matthcîvs a policy of $2.300
%vithout charge as ait in<luccnxcnt for hini to niaintain
a policy lie hiad of $io,ooo.

The Dominion Burglary Guarantee Comipany at
its recent annual meeting shoved a balance in its
s.meuntu of $7,3o6 to credit of revenue accounit. The
follo\ving officers werc clectcd :Messrs. L. Flinicy,
Presideuît ; lion. A. W. Ogilvie, Vice-President;
A. S. E\ving. J. 'M. Fortier, B. Tooke, E. Hanson and
F.. WV. Evans, dircîors.

A deputation representing the life assurance
com-panies, on 8th inst., wvaited iupon the 1-on. Mr.
H-ardy, Attorney Genieral, Ontario, to ask for dis-
continîîancc of the licensing of agents. Mr. Hardy
a,-sîred thleni tluat this lias] aiready been djecided upon,
zand thiat the Act taxing loan comîpanies would not
appiy to insîîrancc conîpaines.

The Scottish Union & National <lid a profit-
able business in 1896. It closed the year with cash
açýsets Of $3,681,11î8, a gain Of $357,596, its surplus
%vas $1,555,710, e-,ceedinig 1895 by $îo6,944, and the
anlotint addcd to rcserve %vas $208,247. Mfr. Bennectt
in last five ycars lias added $843,201 to tic reservc,
S',648,541 to assets, and $596,912 to surplus.

Mr. C Chevalier Creain, latc mnaiager of tie
Nor-th B3ritish & Mercantile Instirance Comnpany,
Manchiester, ,vas rccentiy honored by a banquet given
Iiiii ont bis appointmcnt as general maniager of tic
National Assurance Company of Ircland. The Coni-
pany conîpriscd the generai manager and ollher offi-
cers of the leading Englisli insurance companies.

Màltcll 1.5. lagy qf
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The incressing cost of assessment assurance is-
strikingly shlown by the fallowiîîg tablec:
Knightm of Bonor .... 1lu 187b $5.00 1i.i 1895 $t7.78
Royal Arcauum.......... 881 9.82 4 "t 12.4$
Ath. Legion of(Honor ... " «I882 6.l2 tg . 21.3o
Supretne LodgeA.OU.W. , 1884 8.31 ' . 04

"The fraudulent 'Atlas' and «Citizen' of
South Carolina whicli cxist onl' on paper." is the
îvay the J>iriinc< .4-' specaks of tiose cuniceruîs.
by nicalîs of w1îvll it ali?1ges, althiongli nlon-existent,
.a %vild cat incuhator' ' k tIrving to Ilîuîîîing the

Canticks." Tîxase %vlîî).tae so siîîîplc as to he lefrauîleclý(
li Campanies Nvihel canuviot (Io any business iii Can-
ada wvithout fraud, comnipes whlieli brecak hIe iaw
of Canada b>' evcry risk tiîcy %rite, <lcserv<e no syni-
Pathy.

The Sun Life of Canada lias rccently conclttd,ýd
arrangements ta commnence a1 )erations ini New j ersey,
Pcnnisylvania, M~arylandi, anîd the District of Colitîni-
bHa, in whiclî States it wili bc rcl)rcscnte(i Iw' thei
State Insiranicc Co., %vhicli <tacs a large Fire anîd
'rrust insurance business. In addition to tlle ai
the Sun Life is oiperating iii Michigan. Mr.j. .
Torey, Manager, with licad-quartcrs at Detroit, aisi)
in Utah, C. Si». Mc<rri-, m.,narier. ini Sa;it Lake Cit\,
and in Narth Caralina witli 'Mr. j.R. jolîîîston as
manager at Raleigli.

The différence between an inside and outside
view of insurance business is ilustrated witl reniark-
able farce by the official argan af the ()khlionîa Le-
gisiature, clîarging tiîat, the caînpanlies arc " sueking,
the life blaod " aut of the traders in t that rerritory.
It advises the 'Lcgislatnirc ta " give tlle insurance
Canipanies shecol," mvhicli ixuplies tlheir p)osý,.ssinlg
contrai aver a regian wc neyer belore stîpposed to lhe
part aI the United States. lic livc ani Icaru. 'l'lie
conIianies' reply is ta the cffcct duit Oklahtoma lias
been bieeding thein so very seriatisiv, tlîat even wvitlî
Iiigli rates profits arc at the vanishinig point.

The British Empire Mutual Life Assurance Co.
recently had to cor.test a dlaim, thc rcsuit nf whicli wa's
Onfe af the niast iinjustifiablc verdicts ever given by a
jury. The case turned upan the trulli or Ialsity of cer-
tain answcrs given in an application far assurance, one
being as to, '<hthcr the applicant cv'er hiad jatîndice ?0
flis iedical adviser sworc tiiat lie lia( liaci a î'erv se-
vere, evcn dlangerons attack, of tlîis canîplaiîît. andmi te
plaintiff, tiewidawv, adîuittcd titis. Yet Ille jury de-
clarcd that whcen lie answcrcd " Na " to the <îueStionî
"Have yau evcr suffereci front jamndice ? - lie spoke

the trnth ! Juries scem badly aflicted %vitlî jamudirc
wlicn tlîcy hiave an insuralice case to deidce ipua.

The Farrners' & Traders, Life & Accident As.
surance Company.-Tlîis Comîpany lias becît org-ii-
i7.C(liicr an Ontario Charter w'ith licad Ofila
St. Thomas, Ont. Its capital is ta be $5aaaao, aliid
the reqtlircdl dCposit Of $2i.Oao ias heCîtI placcl %Vit 1
the Ontario Goverrnment. The Presidcîit is '.\I. Jamies
H. Hill, a pranîiiieît inailaifcturer. anîd tlwc \icŽ-
President is M<r. jolin Camîpbell, Pres'ideit of Il
Ontario Millers' Association. 'Mr. J. Locie W\ilsoii
is Managing Dircctor for E astern Ontîario, nuiut 'Mr. P.

11cDnalà Fraser, nîunagcr for Weten ( îtario.
The Company lias alreadv begmn apera iuiîs, and lias
excellent prospects of doing a large antd sound lus-
iness.

AcK~\vil)~l ~ -The Investigator Alinatiae
and I ustranlc CIlact, rcceiv<ed froM~ tlle îiisiî
C'icitago, givvs a iist of Aiericaîl lite ilnstr.înIce cuilli-
l'ailes ali Lteir tfleers. witll mîatellelu, iof theit' timiti-
e'ial condiliitioni I îî iuii.ss < tli uîtler infornmationîi
'Ille lithlisllei's <4I.urw'Il'î lia<e li" îrced lis
'<ii - ''lire Inlsurance il! P entisi'lvaitia fi r -,. .ear

givini a coliiplete exhili ) < ilife tit siIIvss o utl wVani-
()lis Çuilimauies i tilat perhsl. To uIl ',aIIIV iîUlbi't'1îî

crs '<ve are iîîîIq1e<t ci foi .rahaiI ,nl bu îunt civ o l
t1iicir - Fire (Iuî n fuir 189u7-* '<hli gI v tui.la
ofIlle busIýinesq ani1 'ilialIiiai pos~itio iii oîvVr 1.!(l fève

in.stir.tic cu>npatiies iii itle Ui.ttedl States, almu short
t ate tales. ami, a lisi << Sat iiiîuralice <Il i~' i
Standlardl lîlistlilîg (-il., li stn as idIî'î u\'vit

îts - ire 1 iisuraîlce Tables fur i o wah'''it~ Ih stit 1w

(lie compiiarativ'e ralîk fori tlîat tel-Ii of coînîpalniecý 'vitil
S i.o.OX)tissets. \Vit h a list oi ilitiurance i <Iicials.
'lie publication is richlly boiuîîd in 1iu<:ket-l<iui borin,

aind is oriiaiictai as, it '<ilie fitîl uebil *l'
Nun-llerelit f <I lnehîicty '' Iî'< D r. I .esIie E~. cl

îi'llisllîcil 1iv Scott, Fo resian &8 C.o.* . hilicagiî. lias
becti kiiiully sent ils bI iv it unr. \\'ieui opportu-
îiit< ihlers '<'<e Ipriiliiie tii iiutiçe tIlis more fully. '*N-cii

I ire li isttiihiiu'i C u>lipaiiics. '<'IIN. tiiev su o<lien fait tu)
realiye exettoi. is a tract b)y '.Ir. T1. M. NMac-
doniald. pliblisiieul h 1. siacci'. \\ Iliîtfriars St.. Lo.n-

donu. Thle ieuhtn iea is tlitt. iîicxpt'rieicL ii tlle
lII.Iuagers appoiiitcl 15 tit secr(A (À ueîv comipanîecs

ig. ~Iiicyatîui 11w oîî l 1testîîuîi iii C.nd
lIi' a 1I I tiililail " is pullslîed hv i1 tinter, Rose &te
Co., Toronto. 'l'lie '<ritcr Sa1V$ À nîoiiei's<se
inuilt or fotinded on gohld is ai litaseles:. costly .uî ln

gYel ut systi2iii., 1le suggests a clit'reluc iîsid hiy

,lic go'<eriiiiieiit tu) tîake luiaits on reail estate at 2 lier

Iccnit. inltercst. I lis iiiiiie< notionîs aIre a iinere re-
hiasiî ut land securicd eurreic< lhciroies '<'<'idi '<vere
trîcul andu îimi'eu to bi. disastrotns <ver a cetitturi aszo.

'lO s a of circiicy bnsed mi gui4d as - lîascless -is
Io tise iangîiage '<vlicli is suo v<iolentiy sI-otal
t 'n' as tii 1w deî'oiîi ofI iieli ' 'i'e pu)lisli1'I' of
Ille I 'îcekIv L'îcru, i ave uir best thanlis for

bîidvoluiiie 55.

]PEESONALS.

Mafi. J. ToW0%ER lto'<'. Superintcîîdeiit of Couîfederatioii Life,
favoted us with a call last week.

W'ïF '<'oi. %st'cuiEL 'ro*itF,%R or '.%r. 1. IL R. NMolson, Pre-
sident of the 11oh, -î Itçtii, licitig seriotisly siclc, Iîut trut
lie lias iuîany ycars vct hefore hlii reali7.e the coîîîforts, and
ciigage ini the îîsefîl actii'iticS or advaîire'l lire, accompanied
h li t, large inicasure or public respect wbicli lie bas so lonig

eîîjn3'd.
Wk. IlAlb MUCII I'LFAt'RF. IN RECAINGl<'S. A VISIT on the i ith

it. frovîi INlr. Richiardl 1. Aull, t'.eiteral Manager and Sectetary
ni the ocean Arcident & ' Gîîarstiltec Corporatin, Lor.doîî,

Eiglaid. NIr. Patîli iscoîîipiratively yotitig for suc, a position.,
but bas eviqleiiît1yIi theU verv w'uîle uu varicil cxicirience so
esscnettial for his <hi..miisetsirilîiiîig ove.r with dîIergy,
cîîter3îruse. and l ueternîiiiatoii to ulevehoti the buIIiiîies of the
conlipaniy lu lus charge.

hll Ci. P. JoulIISToS', Whio far soine years hiaï been iii tlîe ser-'
vice of'the Sun Jîfé of Caiiaga, iXî5 reCCiitly RhpiOti< h>y thiat
Coxiîpany, Gelitral sutperillieet of Agciicie!s. Alter spend'
i:ig soîne limeî iii tlie 11eau Officv, ~inira lie was gîveut a
commîission to represclit the Cotispaiiv iii the WVest Inîdics. Ilfi
success in this sphert aeàtte hli wii lie appnintel niar ilger of
UIl foreigiî ulrpartnicîit. wliich eoflcc lie hield witlî tîtuich ceîit
foir four years. H(- waq tlicn îîiatle n-si-tant %iperinteiilent oif
ageiicies, andi on MIr. 'riiaycr's rcsigîîation ini %las, 18o6. MIr.
Johiîistoîi was nppoisitedl suîperiiieîidcit. in recogniitionl of bisi
valuaible services and îîiarkt'dl ahulity. Uè lbas jqs.çt returuîed
fromi an qextenucleil tour through tbe States. MIr. Joliston lias
oui' congratulationis and best wishes, lie lias wou his spurs, andl
will weitr thetn with houor.
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The Federal Life Assurance Company,
MRie fifteenth aîîîîîîatl illeetisîîc or dte Sharelbolers of this Coin.

pativ waî% lieli at th: heail office, in Ilsîniilton, a11 2 id it.
NIr. -J Ilî- 1! atty, I'reside:ît, occt1p!et tire chair, NIr. Dasvid
l).-Xter. NI tri ighîg Director, a-ztitig as Sz-cretiry, wheu thte fol.
iowlig repo)rt wais aîbmitted:

I)IKKCT<)Is* SEIOItT.

Vaur Directors bave pleasure in submittingherewith fery aur
approval the fifteeîîth atinual statement of the Comîpany, show-
iîîg the am-uînt or inuraiuce written, sud the receiptsasud dis-
I'urscnientt for the year :896j, togdtlier wih the assets sud lia.
hijities of ilie Conipaîîy rit thie close of the vear.

Sixtetti hunidrett and sixtten ap)plications ior insuranice,
li.mouîtiîîg ta o 2I:o were receiveft during the year. Of
these applic:itiauis, fourteeu hutidred aud niîîety.slx were
Accepted for $2,o8SSoSo. The retwaindler were cither decliued or
i abeysuce, wAiting furthcr informnationî, rit the end of the est~

Tire averAge preuiutn for ecd tho-ussîîd cf insurance. anitht
average sinount at risk an esch life, are now more sstisfÂctory
thitn at any previaus tinte.

The amoutit of lusurance in force has fot beeu greatly lu-
crease,N but a coualderable nunther af new lives have beeu
alle 1, cousequently the distribution cf the risk hasi been
wiined.

Tht assets of tbe Comtpany were incteased during the year
by $107-938-91, sud art :aow over six huridred tltousaud dollars.
SX vcry suxlsfactory result, lu view of the con iderable atunt
p îlot ta p3licyliolzs for clamns a id profits.

The stcurity te pnlicyholders, iiieluding guarantee capital,
wat, at tie close cf the year, Sî,a26,410.1, sud the liabulitiès
for reserves anit aIl Outistand-ng clamals, 57,878.25, ahoWiug a
surpllus cf $708,537.56. ]Zxcîtîsive of uncalled guarautte
capital, the surplus te POlicy11o1ler w:î'a $S9,834.56.

Tire ileath claim antounteil ta $91-.o, on tue lives cf tbirty.
six persans. Iucluding cash divideudis and dividcuda applied

FINANCIAL STATEÏMIIN4r FOR TIM

'Municipal l)ebenturcs........ 68,133 39
Martizages au Real Ett.....187,470 OS
Reuil ll*ýlste ....................... 25,0c0 Oc'
Loans'ot1 POlicies................... 14 2,721 67
Catsh lu Bhank and an Hand .... ...... 73,089 11
Advances to Agents <secured> .... ..... 5,270 97
Agents' Leulger Balances;.... ......... 2,815 99
Office Furnitute.............. ...... 2,023 04
l'remiumas I>e(erreil sud in course cf

Collection....... ............... 90o,633 Si
Interest DJue and Accrued............. 055 78

Guarsulce Capital.................

Total Resources for Security cf Policy-
holtiers .. .....................

61S,7o3 co

1lCOE.F

J.clRer Assts (January ist,
IS96) $......... 409,223 91

l'rr:ilinîus (Cash> ....... $265 -381 25
PICUliîîUS Seeured hy 1.iens 2.S9
Preitiunis paid by 1)iv''is- 3o,631 26

Leqs Re-iisiîtrancv.... ... --- i,4o 42

$ 312,39S 79
Iliterest .................... 22,572 50
R&ente................. ...... 671 62
C-pitl Stock ....... ,1oo o0

-- 336,742 91

$737,9682

t') premiunm reductiolis ($42,755.70), Our total payolents te
poicyliolders am,>)uîted te $ (37,375-90 <turing the year.

Vthre bi4s leeî no perceptible iuiprovemleiit in gentral busi.
aîess, sud, ia: ccîîsequence, lire instirance lu common witb other
lites of business lui whicb money is roquired at given periods
bas lîeela uff.ected untavorably. lu vlew of the prevaiiug duli'
nea., the amoutit or lire iusurance wnitten sud carried ia very
large. The increase in the amouut assured ecd yuar muast be
accoulited for by a better underatauding of the advsutages
affarded thereby.

Our field staff has been atrengthetied in the past few Monthu,
andt we anticipatt aur fall share of the business ta be doue.

Vour Directors have now ta aurrtuder their trust ta Your
hiud-, sud in doing s0 de-ire to, expttia their appreciatioii cf
the canfidence reposed in tbemt (rom year to year, and to
scknowledge the able co-operatian surd efficient services cf the
office staff of the Compan.y.

The accýomrpsyiug certificate front the Compsny's Anditors
vouches for t e correctuess cf the statenients suboitttd- here.
with-all accountio, securities snd vouchera baviug been exain
ined by tient.

JAm.its H. B7tÂTTY, DAvi:D DaxitaR.
J>rtiidig. Masngùwg I)irectr.

AUI>ITOWS lftPOILT.

7*0lhe P.,I'ridev1 and Diredtort of 1e Fiera1 Li/e .dsursnc Co'.
GPNTrLn.itNV,-We bave made a carefut audit of the books of

your Company for the ycar etidlug 31st December, à896, sud
have certified ta, their correctuess.

TAie aecurities have been inspected! and compared wlth the
ledger accounts, sud fauud te, agret therewith.

The financial position of your Company as Ou 31st Deember
la iudicated by t he sccanipsuying atatement.

Respectfülly suboitted.
H. STIEuNa, SHERMÂN E. Tow4szNv.

HAMrILva-, Iat Matreb, 1897. Aàudit.>:.

VIZ&R ENDING 31st DECIEMBER, 2896.

Reaerve Fund............. ... $495,478 25
Claints Unadjusted..............22,40000O

Surplus te Policyholders............... $701É,587 50

$ 700,000 ce
Paid.up sudl Guarautee Capital...

DISBURSKI4%Ts.

Claints by Death ........ $ 82,793 IlI
Annuity ...... ............ O 100
Divideuds te, Paticybolders
cash............... 12,124 44

Dividends te PùIicyhclders,
Re Premiiims........... 30,631 26

Surreudered Policies ....... 6,307 64

Total to Policybolders..
Commission ............. $
Medical Fees ...........
Salaries .......... ......
Travelling Expeuses..
Priuting, Advertis:ugr and

Statienery .... ... ...
Rentit........... ......
Exuienses (reneral) ....
Wnitten off Sundry Acc'nts.

Balance ......... ......

28,228 21 il'e4

5,660 41
34,427 70
13,083 52

4,578 63
1,592 Ç2

10,05S go
--$97,968 19--- $ 97,968 19

$229,824 64

$ 5<08,141 18

$787.906 82

MARCII 15, 1897
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VIEDERAI. ASSU'RANCE CO. REPORT-'s'nltî'e".

On motin of tlie Presîdezît, Mr. J. Il. llentty, sccoiidcd
by Mr. W~illiani }Kertis, tlie l>irecîors' Rcîoýrt mias iidoptetl
îinaninuously, after i'avnrable reiîaks conlccring il were iîlate
by tIhe niover, scconder sani othier.

The report subtttsI by thIlvt ical l)irector, l>r. WVoolvvr-
ton, was botc iîiterestiîg and satis'sccory

The thauîks of ti Shiarebolders were giveli t0 flic olicers atiui
agents oi'tlîe Conmpatiy

The retirng Auiuitors wcri: re'appoiîiîed. AIl of tlie retiniug
Directors were re ceced, niai aI a suîbseqîieit mteetinig of tlie
I)îfttors, the E'xecutive ollicers xiere also re.clected.

THE LONDON MUTUAL FIRE INSTYRANCE
COMPANY.

The Thirty-sevcîith Animal 'Meeting aof tie Meîîibers oi' tie
above Comîpany was bhd althe Ofilice oi' the Ctipaiv%, Ricli'
ntond street, Lonidn. o cil ied, he .3ff di' oi' Ftdiriary,
t897.. Mr. AtiIus Camîpbell, Vice.P'resiletit, was callei te thie
chair. The followitng report was rend ly tlie Secretany:

J'. ANNVALI REPORT.

Your Bomrd of Direclors, accordiîig t0 tiizir dntiy, bcg te la>'
beli*è you lIme 371li Aitiiiiil report, shiowiiig lte standing of tle
Comcpany nt the en:d of tlîcir fiscal ycar, 139h. Tlivylhavelpîca.
sure i.n the fact thint iii thè 3Stli >ear of ils exi«tutice tie
Compinuy tijoyet ile full cotilitlence oi'tlîe muenîbers and tie

pib), ýas evidfeiictI by lte fact flint iii ecd mntl of the >'ear
ai ltcrese was slinwsi ovrr tie correspondiîîg inotts of tîte

year 1893, the businîess 'îi' wvli-cli i'll for reîiewal iii IS96, antd
t1ilà i the f'ace of keen opposition and lihe éict Iliat tlîe hîriîli'
ing knif'e was ficely ciseil sud soîîîe i,2oo appicatioua were cuit
off-and'rejected as itot coming up t0 tie Cotîijlaiy's stanidardi
A considerable %%eciiig out wiil lnu doubt occur ini tit futurte
front lthe methods inteîtded te lit iuistituted, ili arc ulludîcî
te hereafter in Ibis report. fly Ihiese auit othier mictiîs, 1îo
doubt, the losses falliig on tht Cotîîpany wili be rcduced , so
far as humîa agency will permit, te a miniiinmu.

PnLCIES.-Iîî the yean, 16,716 policies wiere issiîed, cox'erli.g
property te the exteit. Of $20,347,980 S9 gros. 0f thiese 7,69;
were cn the cash systenui, inisuritig $8S,o93,.92s ; on the pirentiiii
note systeihi 7,529 for $10,293,20 3, aIl dweliing andt farlni
properly, aîîd ou general business, $i,960,856 59 uîiter 1,.194
policies.

Losses.-The bosses for thme vear exceecled Ihiose of 18935 by
$6,730.47, muaking ltme total Of 105ses $1t26,767.1t7. Thîis increase
was whloly unexpected, for uap t0 tbe first week in Stpteuàlber,
our general bosses were coniparatively liglîl, but iu Ilînce days
%çe met over $22,000 of loases front lice uîiprccedenled liglitniig
stornis that took place iii tIe western sectin oi' the Province,
and where we carry heavy licmes oi' insuratice. Oi' lthe lasses
paiti, $5,670.77 wete i'or dlaims of tie year 1895, wliicl wcre Siot
ciaimed for or inspected ah thie end of' the year, and $ î,o o for
claims the Board did nlot feel justified iii passing, but which the
members at the annual meeting assumed, owing la exteîîîaiîîng
citcunistances. The table oi' lcsses appeîided hereto and tiet
Inspectar's report thereoui point out ic detailthe sains paid aiid

lthe probable cause ni' eacb locs, . but il, fs fi'eaed Iliat tie cause
of fire iu 100 mati> cases sbnuld be bîlaceci utîder lthe licaîl of
incendiatism, for in bard limues, limes of' commnercial depres
sien, the ic vii pinciple"1 ruiîs smuck, opens wide its n.
strousjalis, swallowitig lte gond andi lel'ing behin t he te 10
eager incendiary -Aith cociveuieii factors, suclc as cnal il u Inips,
whicb arc imade t0 explmde on ail conveiiieit Occasionîs, chas.
ncuch so, Ihat wben thme cause of lire is given us front laiiip
explosion, proi'essional iîcsuranice people at once piacIl <lie state-
ment as a gicost story. Crimual anti careless use of' coal oul

)Mff is a fitting terni te appîly te sucli cases. ''tinspectur
calis your attention te thme use of iancps, nnd bis reiianks are
wortby of your considenation.

E.x'a:N-sFs.-Such as are controllabie, il lias been tic cane of
your directors te keep at tbe iowesî ebb, but othier exîtenses,
owing t0 lte preseuit state oi' lliing,, suich as law cushs, have
been larger than appeanance warrantts, yet we hope for a mîodi'

fication lu Ibis and other expetîses, as knowledge gaitied by
expeniecice :has taugbl us te aclopt a fresh policy <as thie'ir.
structions g'uvemc te the newly placed iispechors liereiinftcr
aliimded t0), but our total expençes, taking Uic enoromous busi'
neas we are doiuzg mbt accouant, are iower in coînpanîsoîi 10 aîîy
other contpanuy in the P'rovince.

ASSErs.-Notwitbstaidiîtg thme beavy bill cf los3es, the gei.
eral assets ci' the Comîpanîy havc increaseti duriug tlie yecar front
$366,067-84 t0 $389,791 .53, a gross increase of $23.723.(w9, atnd
the net incoease of $ 14,045.o3, ample t0 have a large re-intiîr-
ance reserve and aum additioaa surplus. A detaiied statemnuco

or accoluntq iq biercto aiiexedt. Tlicy have beeti ccrtifieid to by
joint (hereli, Fsq., i.t'., aq Correct. Ili titis conneîction il.

,niglit lie uîientioîîed Uit Mr. C)vervll ecch uioîlh plcseîîts to
ic Btoardi a full linttciat stateinent, ittit iîakc i a i.) carly

balance f.luet of the standing nri' he (oulpr.ny.
J.~'.sLVttS. or e maotcttil ,0 3ycarii wc lînuv' 1îC.î enhlitig

the attenîtin oi c t(ovtcrilîîîeîîto th i tility. of appointiîîg ail
ollicî,, for the pnrposc of' exciiiiiiiiing in'sî the cin.e% nut fires of
un kîîwil (cr:gitl anil iii too îîîa.1% case, tilniglit tu lie ut au
i îîceid iary ellar.uciLr, lait 111 iIs~i îgthe etînrilois >early

tss u ie cuislr> 1 tleaîf car %as~ tnîîd tu ur represclîtations,
aiîî l. xi as nt lit, 11 ller tilt% wliuil i luinit f i(- Wîis lnst d11

Ilic anthiorities walze up I*roîiî tlîeir lctlargy- and seîid dletectiveg
la tulclatie.tloti, who uneartlicd il cnîiqspiritey t0 dei'raud

itîsuraîlce caîlîpaîlies thaI was ilever diealiîcd of', ontside of

1 isitanice citcle-. ;owv it is lîoped that the cyts of the tox'ern.
Inielit and th1e public aire opeîîed, the Goverîîîiciit. will attacli to
th1e Iîîsuraic lispector's office fur Oiîtsîrio, îîî ollicil wlîo
wîll liîive powc a0ct ais lisishîal, witli sîich iiss it&ttlce as lie

tnnv rt'(lttirte 0iiqîuire it ait doubiluîl fiscs. 'to put1 suiel a
iietli ihan force, the iiachlliery wotiultic ile simîple aîid

1 nexpeisîu'e. livery lire blîould lie reconrdcd %îtlî the clerk of
tie uîîîtillcipaîility mu wvllichî il. occîîri, ii the saine inailier as

lîrl,,deatlîs, etc., are iunw% rcgibtereti, anid notice bei lit once
t0 the iîîstraîîce departîieît. iii Toronito. The in'sniratice coini.
paîîîes wouîld elleerfully coiîtibutet h e i expeilses ni' the
ollicer, kiiowit-g tiat tioîsamids ni' dohlats, iii tict i'slling off of
tosses anditilti coqt of insurauîce, wnlld ensile. Many persoîls
aîrgule that the counîtry <tous iiot suffer %%lieuî the party' whose
propcerty lias bccit buriicd out ig instiresl. Tiiis fa)lacey shonflil
tie liiii tu> elle side, fur tvery person iiistired ici tîxedD andît
bteones a cotitribliior te the loa.s, Ily beiiîg clîargtcd l lilier
preiin i'ur lus îisnraîîce, .vlittlitr* iii a *Muîîtiaýl or a Stock

(-0 îîipaîîy, Iliati lie wuoulct have t0pa wr lobses sîîîaller. lit
A c.ilip,,.,es.th Uic r',.i,,,,, ic gîîîlu ,d 1wflie profist of the
tiiî e~ t0he s)îareimnltlers ; iii i iilitiil Uic profits go t0

redîice tile cost of ilîstratice, anud tiiese facs s11on11t, bc urgeti
b>' tilt people oic îîeîr reprcseîîtatives iii tarlianieîil, aîid
alruigly urgcd. Iii coiiiectiofl willi legislatiot ti iîîsuraîîce,

as îîeil as nîlier liîws ii Onitario, are tî bc revisecl. Severat
s cars ago, ovîng to coîîflicting andi coîîtradictory coniditions
used liy iîîstiraîec coiîîpaIîiis, a CsîîIîiîîttue couiposed of legai
genthlemîenî Was alpoinitedti acrranige certahin conitins oii
iisîîricc', auî< tlîe rcsult Was the training anid adophiîîg of

'* btatiîory coiîdtiits." ruiese Nvere fr.tînîed anid fouîiet, îlot
on ge ierCîl grotmîds, but1 fioni tlîe e:xpurieice gajiiet by tice
frauiers ii Ilîcir private practîce, yet lois coinuiittee wns îlot
fl.s sîîîîsfied wittn ils work, but s*.r0xe 10 coNer Up1 derects aîîd

On1iii~Oîî by allowviîîg Il variationîs 10 conîditionis 10 te c lsed by
the coîipsîies, anid the so-called Il stattitory coniditins and
variattoubîs" have beconie so tangltd tit that more litigation
lias aribuit tlierefroi thai ii ict <lays wlieni condcitionîs wierC
alowed witlîout rcsttiction. It is hu l>e ioped tat iii framng

or revisiîîg tilt stattnry conitionis, care wîlt bc taketi te ucake
îlîeîî cleartr, eo lnat evuii tile uiiiîîted inziy nîîîdcrstalid, anti
îlot. lefi, as lit preselît, unîiîiteligible tn courît, jury anîd cotinsel.
A iînsforîîî policy slîould l>e auloptued, aud only van, d1 by special
cositrîîct.
1 LKI-1îîIA '.L Iltci 1S-It lias occurred tu lte Iloard that il

%nîlld be o i îîv.tliilgc e th le Loiîipanîy aînd a gieat, saviîîg of
ex eilscs t0 <livide the l>mnx'îîîce intu t1irce districts, liavîîîg aut

cîspcor iii vcdi îtrict A iîîîttri:îl baviing in traîvellîing ex-
pelses would at nee tike I)lae, long tripss by rail, ollezi
<1oibled, avuled, and tIil 11pectar waîîldi b.- <ai 1e Sp0et 10
gîve iniinilîatc attenionî lu ait>' tuss ltat Noutld occur lin lus
nistrîdt ; t0 gu. persoîîîîllv îicqîaintcd witlî tie cliaracter anti
abilily ni' ai local agenlts, ox'er %%-tient he woît,[i hatve contro[l
ho inspect anti report 011 .81l risk's iii lis ternihnry -, t value tlue
buiildinîgs belore 11îaffd, anti îlt %vait tlt tlley lire nedliceid te
allics, wlicîî si. is iinîpo>%ttblce value ; 10 set: Uat, tilt rides of
tilt coîiipanly are obburved by te agentîs; t0 couisult. witil îîîenî'
tiers 01 111e Companuy lis 10 the busîiness ; t0 sec tîtat reîliîttances
arc proiîipîly miacle, alîd geîîerally 10 ativis-e wiîhî tilt îîiellibers
..n as t0 avoîd iitigatioii ; t0 lake tlîe peopile int1< liik coîîliIeiiCe
andi creatce a feelinîg that he Comîpaniy la mlore of a local cou-
centi Iliat a ataîlgt 10 its nîcîtis ; tic itisped:tors to tievote
thicir wliole tite t tilt iinterest o t hie çoipany. A large
saviîig ii losýts anti expeîiscs are auiciîiahed fronti Ibis chiange.

.\.t.S -l'ieaigenits as a mle hîave (loile îlîeîr work well.
Miîiiy ai' Itui have %huowic a devohion to the iileCsts ltat is

linled continuenttatble, aîid tîclîcts iii futilre %% iii t>e laiald by
thue iliupectorâ as thlîytîer.

il iiî, l)kutL.Irc directors retire, accot ding 10 tIce
clîsiler of, tic Canîpaîiy. 'Ilucy are R. Gilî)soi C. C. 1lfolgiîis
and Robert 4%cI'.w, Ecjs, and arc ulîgîblie fur re.eteciîan.

Reapcti'hlysuibîngitteil,

1). C. MAIN iT. EC. ROiSON,
Jlfiîsag:r amnd .s.dr>.1,uaut
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71, the I~,'uiI<,t Miedoj'i aitt.Iletitrr of thet L<'ndpg ,iutuaZ ire

thxa t i. îv-oî ii.9c3w(is beg leave to report thatt <luriîîg
the liînt yecar tlîe) have iîîspccted and reportedl ou 54-6 laimns
sigKitîît 3your ColiIIjîsîîy. Six of Ille caims, antounting te

Ils, hve bt-cii rejctld by the Bloard, leaving 5-o atljuàttd
latfttr itîctiiOls 'l'aile in tUsent), et $126,767, Up te th:e 39st
day of I>ectu,îber, 189 6.

of dit se we fusil
153 frout edcfcctave CciutîYs and pipes, furTalces aud

stuve................. . . . $35,842
348 fronît i>gttitiig te liîîiiings ani contents....... 20,894
lis front ligisttiit >fhiti aiiîi................ ......... 29495
44 frot tiîîkiiowîî causes ..... ................... 19,524
37 frontRIIîtetts sud la1m13%............ ...... ... 3.$.997

3.3 flou' illcellildiiTY cauiss............................1 "751
2o frot tclieLr bulritiug buîildinîgs ................... 7p,012
7 1 101t trdtl>M...... ...... ............ .............. 3>263
à frota biJiiIg luiier .......................... 3, 435
2 front i agneultial hoiIers . ..................... à 201

14 Miscifllntttouq .............................. 4t333

A total of ;-, 0 ire~s witla a losq or ............ $126,767
of tlat abovc Iosses 53 wert oit gellerid buhiness-$18,20a.
(Our 1l:Scs 'rm $ce,730 ii3Ore titau n ai 1895, te excess being

ncar1y ail oil tltc ge.ticral brainch, but as our busiuess waà the
Iargetî4 ilt Our expuric:ace, the average ]os was no hieavier.

OSur lusses frout <lefective chitrineys an<i pipes stili hold the
iead, auit we are of the opinion that in a great maîay cases they
tire liss to gross carelessiies3 esta tegleet. lu sertie locallties
Illc aviîueil tate it is te practice te allow stovep~e ani chinas

licys to, huri .aut whin tiîcy beconte foui nstead o3f cleaning
atici eut. This is a dangercus practice, as few chinancys, freint
their fésulty constructioni, can stand that severe test. WVe cou.
sider tiîis clas of IoSa te a great extent preventable, and a cou-
veiient way to ]lave s ire. Liglâtuitig laues are the largest ini
aur tgxpvritiîce, tite csrly part cf the seastou beiaug favorable,
but Ille severe clectric titornts that visited the western part cf
Ontasrio for ibre îays last stumutier were the wortit ever ex-
pericuccîl li yoitr Comipany.

The los froint aîtails atar lauteruis la greater this year thon
iii previolis yeanî iii Our expciience, aud we think that it would
be to the jtiterebt cf the public if te statutory conditions were
so slitendsil as to prollibit the use of such engines cf destruction
airoîîuîil eutbuiidiigs. A coîîîparatively safe lanip can bc pro.
cureri for a few lents tiat wotild reduce this class of boss te a
fraction of tue presclnt siouns, but tbey would flot be neariy se
hiaîdy for titose aiîxions to, have a ire. The incetîdiary's torch
lias hecti a littie usore active ils the class ackuowledged as sncb,
but s great inaiiy oî the foregoitig ntigh. safély be piaced on
the saute lit. OSur lusses iii tite getierai branch have increased
a trigle over our incresse of buinîess, but stili Ipaves us a fair
stuargiin. Chetse factotiz-i proved hall risks as was to be ex.
pectéc fruits the deprcssion lit the mnarkets in the carlier part cf
Ilte teabonl.

Ail c)f %%hicIî la respectfulby stabmitted,
<Signed> LÀUC111.1N Luicit,

A. R. bMCINa's, ~Ç îtçs

CASH ACCOVNT.

Cashi balance froin :k%3....... ........ ......... $ 494 15
M.olsoii's Banîk ......... ..................... 3,937 49
Rtcctivetl flot agcents ........................ 91,45 35
Ai.qessimielits .. ............. ................. 81,957 89
Bili payable .. ... ...... ...... .................. 9,000
ltrse ................ ...... ................ 3Oý4

Traiertes..... ............. ...... ......... 30ô 96
Rents .... ...... ...... .... ...... ....... .... 353 00

.scttvitsn advalitce...... .................. 359 86
(Sud .......... tg. ...................... 1la4
Extra Inclîîuins...... ...................... 6 22
èatîctîbec policies...................... ........ 28 52
Reiiîîuratîce..................................... 62 29
bt.-tui tireslier ltteuses..........................~ Oc0

Total................... .......... $189.297 65

. )Sttiktsb!iNinTS- t 896.

Adjitstcd iosscs- or iSui .................... ....
Les ................... ..................
commîuission tri agents ...........................
Sxilariesç, officiaIs, clerks and nuditor ...........
lid agents in settîcuient of accotants ...... ....

$ 5,6;0 77
e20,029 Si
30,034 80
Io,532t 32

98044

L.s lump
I>rintlg,
LAW expq
Interest.
Directors'
(3encralp
Agents'
Agelncy t
Reinsuras
Taxes...
%VAter rat
Donuinlor
Onttario g
Expenses
Dilcoutt
Incidlenta
Returned
Blank con
Mlolsena
Cash bals

AiSKITS.

Ansount available cf premuui notes....
Aniount due on &uneiment No. 34.--
Aunount due on asumament No. 35 -
AInount due0uon sasment NO.36.--
Balance due by agents ....... ......
Office furniture ...................
Bis recelvable............... .....
City cf St. Thomas debentures, par

value, $22,600, market value ... $25,092 50
Town cf Tiionburg debentures, par

value, $6,5oo, market value ...... .. 7,426 2s
Ontario Loan à* Debenture Ce.... .:::13:'260 oo0
Huron &~ Erie Loan &r Savings Co. 13,260 oo

Accrued interests on debientures ..
Reai estate, inciuding cffice building...
Cash balance .....................

Total............. ......

LIAIIILITIEs.

Louses adjusted, but net due ......... $ 6,709 86
Bis payable...................... 20,000 O0
Due Molsons Bank ............. ..... 1,j937 49

F239,017 26
7,289 53

9,124 56
1,489 41

7535

59,038 75
402 67

14,110 81
1,723 52

$389,791 53

a8.6s7 2~

Net surplus of &%sets ..... $361,i44 18
Ausdited, conipared with bocks sud Fouad correct »s above

set frth.<Signed), JeHr< OVXaXLZ, Auditer.
LON<DON, Ont, 3td FebruarY, 1897.

MUNiCIPAL IBENTURES.
SOVEIMMENT AND RAIL WAT UNIS8.

INVESTMENT IECURfTlEt
BOUGHT AND SOLO

Inaurance Companies req uiring Securities
Suitâtble for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

B. WILSON SMITH,
British Emnpire Buailding, MONTREAL.

Deh.mter. a"É <twr deirable S.curlUue purcàaae.

Those cf our correspoudents who kracw of such secitrities in the Ir
icusediate aeighbQrhood will grealy oblige by cooemunticatimlg as
abolie.

ection. us npecteta' salaries ........... 5,194 41
advertlslng and statlcnery............. a2,ig9 62
!nseî ................... ........... 2,029 59

... .... ... .... .. ... ..... ..... 1,28009
tees.................. .... .... .... 1,553I 70

Ostage .......................... 1,#233 97
(lstage .............................. 6(57 36
nspection ......... .................... 572 13
aee, premiutnh on large risksa............ 1,213 57

..... . ....... ....... .... ... ... 477 o6
e, fuel and llght ...... ...... ...... ..... 182 67
igoverninent inspection........... ...... 94 92

ovemnuneut license fe.................. 100 OO
Underwritera' Association ......... ...... 67 4.5

on stanapsand fiued letters ...... ........ 63 75
1 expenses, teiegraph sud telephone ... S 19
preunium on caucelbed, pelicies.......... 48 73
ission .............................. 52 i
tnk............................... 2297 97
nce................ ...... ........... 1,723 52

Total.............................. $189,297 65

CAPITAL ACCOUNT.
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LANCAS HIR E
*N3Ualimtiro R@PNB tlLF&tlD

CAPIITAL AND ASSET8 EKCEUD $20,000,000

CANADA BRANcH, HEAD OFFICE, TORONTO
M. C. W199.01, A.W.(ILE8. Inolbevtore.

Have you meen the Subject to the

Latoat and lest Policy? INVALIJABLE MAINE
NON FORFEITURE LAW

PLAN UN ION -'AILL
TTrnE Mu UAL UP.TODIATU
ANNIJAL DIVIDENI) M TU FEATIJRES
or... t

RENEWABLE TERm. LI E I1fAC OPN

Reliable Agents AIwa)s Wanted. PORTLAND, MAINE.
incoMp-ORATao a.

1FRED E. RICHARDS, premident.
ARTHUR L. BATES. Vice-Presldenit.

HENRI E. MORIN, Chief A gent for Canada,
151 Et. James Street, - MONTREAL

1101. JOUX< S. HALL, Q.C., M 1'.?. SE.LKliIK C10121Q.C.

ALBERIT J. DRIOWN. Nv. Pyit<orrT Suàltl..

HALL, CROSS, BROWN & SHARP,
dvooat.u, Bain

TEMPL

185 et, James Stre

Radflord

J. G. THOMPSON, MANAGER

WC>IrM ii mlN
Assurano. Cumpany of London.

'Captal and Fundu, 1895 .osaiD

Revenue............5,714,000
Dominion Depomit .... 200,000

CANAM>IN SiRAYCII t>VpIcIK

1724 Notre Dame Street, N ontreal.

ROBERT W. TYREP Manager.
G. E. MOBERLEY, rwspp.r.

NOW READY FOR DELIVERY
NEW AND ENLAMQEO ELr.'ION

... ) 111K ...

Li1k Agecnts Manual
(1By J. r>. H UT N

rInter$ and solicltors, CrTIII.

E BUILDING, AIL THE PREMIUM RATE$
lot, MONTREAL. A-tg) A..

SYN~OPSIS OF CONDiTiONS OF T14E

SWalford 1 Policies aind Applications
ACCOUniUnt, Auuitrs ae irusieles.

00.59 ImPsriaI Buildinis, Si. Jamnes Si , JIonire8l.
Y. W. RADFORD, Clîartercd Accouitari: and

Commissioîîer for the 1>,ovinces.

THE

MERCANTILE FIRE
INSURANCE COMPANY
-- INCORPORATED 1878:

Head Office, WATERLOO, ONT.

oovnE1IXEU? 5 0,070.76
AU l1 P o uawmate.d by

The LONDONI & LANCAMIIIRB FEIU 11. 00.
wtth Aleel ot $15.000,000.

.WR...lAved.t xas. YSe-,,whdlm

0f ail thc Life Asïurance Conmpanies
activcly doing business in Canada.

*RGUCHT RICHI UP TO DATE

New Rates New Policies, New Reserves.

Hmn. 4,1 per cent. Reserve Tables
Hrn. 4 per cent. do <1b
Arn. 4 per cent. do do
Arn. 3 per cent. do do

INTEREBT TABLES, DISCOUNT TABLES, &c., &0
Iadispemble to &U InIorelited Su LtiI Asrance

ORDERS SHOULD SE SOOKEO AT ONCE
POST PNER, - 81.5O

PLYBLISH*fEl 13Y

The Insuriance &.Finance Chronicis
MIONTREAL
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WALTER KAVANACH,
Culkv AO.an<?

Scorriel UNION 8; NKTIONAL 1<SUtANCit Co. of ilditiburgb

G1INICRAL Ao"yr poil Trc lXroviNtU or QusE i,.

2«>itWlICI UNION' FIILV INSUItANCE SO;IETY'.

117 si. lrucols Xmvlr Stret MONTIMEAL.

THE

('~ C ACCIDENT&

4O.J . N CORPORATION

IIEM;~ OFFICES 40 to 44 )1001rgale SI., JNIIN, Eng.u
RICHARD J. PAULL, Conoral Manager.

AtlîtorlSCd CaîtlI ................... $2,000,000
Stibs4crllbcd Capitail.....................1,318,600
11'-111 Cltl1......................... 500,000
Rcescrvo lit I>eccmlber 3lst 1896 .... .... 2,00>7,070
Deposited w,îhl Itecciver Ocîteral in Cautadit.$75 <000

BUSINESS TRANFPACTED.

Accident (.Accident and Sickness coni=
bined) and ErtnploVers babilities

The Ocean offers the most Liberal
PoiIcy.

OANADA HIEAD OFFICE - Temple Building, MONTREAL.

ROL.LAND, LYMAN & BURNETT, Managers.
jW. M. RAMSAY,Advisory Board, 1E. B. CREENSHIELDS

Agents Wantod In Unreprosontcd Districts.

Keystooe Fire Insorance Co.
0F SAINT JOHN, N.B.

iEvcoRpoRA TED A.0. 1889. CAP, VAL. $250.000.

Homoe OtUc. - 1281 PrInco William St.. SaintJohn. N.Bt.

olftgOTORS.

IItWAII' 1> i l~<4'I'.IIQN. .. F EN>L~

TII' ~ ~ ~ A P.. il TYI'.E 11. I.. T~.t

.rriloili"d N tga ir e, 'r., rs..tutt

MARKci 15, 1897

THE

Sun Life
ASSURANCE COMPANY

ot Canada

Head Office, - Montreai
R. blACAULAV.

liN.. A. W. <)II %IE,

rF. n .KIS NM: .LA .

d1fedjrai Re/er,e.

18vz 1.131.8r. 3.4W.700 M.qo)I*IIG
ibù 1 1rIO% .3& 0 34.7rA.S40

STANDARD WORICS FOR SALE

The Insurance & Finance Clironicle,
MONTREAL.

Griswold's Tire Underwriters Text Book, l 'rire, $15.00
Griswold's Tire .Agents Toit Books, *.2.00

Griswold's Handbook of .Adjustments, 1. " .50
Insurance EBe- Book ana Guide, . 0.75
Lifé Agents Manuel, <Ncw FAjîson> 1.50
Life Obart of Companies doing business in Oanada, " 0.25
Rolton's Tira Insurduoe Oompanies anad Sohemes, «1 5.00
Tabor's Three Systems of Lifo Iiieuranct, tcttlà. Uitherr $2.50

£re.J7 Agent ..hoaéiti Iarv a Copy offUwi abore.

Full list of Insuranco «Publications froc on application

Ecli pse P3inding Cases

WVill fit the Eçlip)sc, Shannon, and ail Two Arcli Files
Price Roduced to $3.00 Par Dozon

MORTrON, PHILLUPS & CO.
Stationers, Blank Book Makers and Printers.

1755 and 1757 Notro Dame St.. M4ONTREAL.

W >h~ print EVERYTHINGs fronithe Iargcst book to the
Ssinallest business card......... .. .. ..

Wc bind Accouant B3ooks for Merchants, Blanks
and Railvay Companies, and Lawv Books and P~art
Books, in te inoz.x Expensive and Ille Cheapest

Styles. No order is too large or too sm:sll.

John Loveli & Son
19 te 25 St. Nichoins Street,

-*ÀbMONTrREAL

ESTA1BLISHED 1797. ~ltIaL c ~.g.,nUwintea att utirel-rucnted VoftC

hc Norwich UIIion Fire Insurance Socîety.
CAPITAL S50OOO LOSSES PAID -S58.00010O0.00

Head 021ui for Canada.:-TORONTO. JOIIN B3. LAIDLAW, Manage.
WALTER KAVANACH, MONTREAL, Conorai Agont for QUEBEC PROVINCE.

Çmrs1Aat. 1.3.* Z.IIO. Getf:1l ILIAflU 01101. Qimîrùal fl. I .Kt& LÇIIR, Ceta 1qeats
Truro. 14S. et. John, N.E5. Toronto Wifnilos Man.
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Without a Dollar Docornber 3lt'0

of Interçst Overdue. DD D c m b er31 st 0

W 1 itl àoit tna dl lafr' wo rt là o f iten etal E~t e ota'f i i siv 1à1-z.3 5ý

(11 yen rit). Sucda fis the rec.trsiof

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
Ilrcsd,41ltt. blititager.

HEAD OFFICE. Globe Building. TORONTO

Total runds in Iland over $18,000,000
Haad O.Yaa for - -- -JTl4E1f7

Canada: - s,)IcO,îrA~TY.a 19V Montreal

S ROYâ6.L CHARTER

he London Assurance
Upwards ______ -~or l

.A.LILLY, Manager
A. DEAN, inspoctor.

A L LiA NC E
Assurance

Company
EsrAnLisUKO 1824'0f London, Englland.
CAPITAL, - $25,000,000.

T111E REMEUT ri'O'. LORI) ROrlISCILI>. Csafrmnais

HIEAD OFFICE FOR CANADA

157 STr. JAMES STREET, MON TREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Ir)spcctor

CANADIAN BOARD OF DIRECTORS.

Il<>Y.SMIIT .1 I. bIfiUllA

Belleville. F. Il f.ARtaclie" SIag.rbronke.. W. S. l>rruer & (.
flrocijlIs. .1.o iW...st. lirA e) sitte, l.rac& 3'r

If amif ton,Srî.s.f.a.T.iat.(.. <lrfe.

1'etcrborongh, Cox k flane. Winnipeg. Itobt. Strang.

WE S TE RN]
Assurance Company.

INCORPORA TEC IN 1851.

Head Offce, - - TORONTO

Capital Subserlbed. .......... $2.000.000
Capital Pald-up........... .... .1.000.000
Cash Assets. over ........ ..... 2,320.000
Annunl Income, ovov ............ 2,800,00

LOSSES PAID SINCE OROANIZATION. $24.000.000

DI1IECTORS

Hon. GEOIRGE A. COX, /'reuident.

l10,;. S. C. WOOD

OR0. IL R. C0CKBURN

R<OBîERT BEATT

W. Tt. JIROOR

-1. IL. OSBORNtE

J. J. KENNY, Vice.1'resideit an:d Aiatiagb:g D)ie«ea,

Agelacies ina ait the irh4pdlal OULa. anad Tou't, i.l, .o.'

and 91h0 Vafted .qtate'.

INCORPORATED 1833.

SUINCE Ç0'oe N
HEAD OFFICE - TORONTO.

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - $750.000.O0
IOM m.> %,AZI~ - - - ,0,b.J

Lasses pald since ox'ganization, $18,045,372.18

DIRECTORS:
Hon. GEO. A. COX, j. J. ICENNY,

Uos. Ç. C. WVO0I> JOIIN 110OSKIN.Q.C . i.L Di.

S. F. llcrIN.NON ROBERT JAFFRAY
THIOMAS ILONG AUGUSTUS NMYRRS

fi. M. PELLATT.

P. H. SIMS, Se«reary.

C. R. C. JOHNSON, Rosldt)nt Agent,
Canada Lifb Building. - - MÔNIrREAL
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FIFTY-SECOND ANNUAL STATEMENT

Oew Vork Lsife Insurance ýompany
346 and 348 BROADWAY, NEW YORK CITY

JOHNV A. MVcCALLta m m pe5ienft
BALANCE SMEET, JANIJARY 1, 1897

Unitedi States Bonds (Sbo,ÇI5,766>, anti State, City,
County and other lBondi <$98,262,767); cOst Ofail,
$103,865,862 ; market value .... ...... :...... $108,778.533

Bonds and IMiortgages (qo8 fir.t liens) ............. 37,50P,910
Rc-sl Estait (92 pi=eS, including twçcl .e office buitld.

ingt) ................................. .... 16,852,400
Policy.liolden.' loans and liens on .hrir p-illicç,llel't

as securaty (cg:tl reserve thercon. $-,500ooo). 5,972,778
Deposits in Tnubt Conîpanies and i anks, nt interebt 5,401,000
Stocks oflanks, Trust C omipanies, etc. ($,o,4,730,

costv.alue), markect value, Iîccember 3it i8 9 6 4.008,335
Prermiunis in tranit, reierve charrcd in liabilitis 2,a82,378
Quattcriy andi scmi.annual premiums not yet duc,

reserve charged in liabilities.................... 1,980,529
Interest andi cents due andi acctued ................. 1,422,730
1'remnium Notes on Polities in force (rcserve cliargeti

in liabiIiîicq. $z,500,ooo)..................... 1.023,6113
bans on stocks m;d bonds (markcet value, $1,352,.

4~....................................... 981,200

Total .............. S87,1769'406

Premiums on ncw insuranees
($121-564 ,91,7) .... :...$4,752 934

1'remiutni un ,,cwv annuitcs. .. -, ,63;.;z4

Tot-il new premiums ............. .. 6,036,25S
Renewal Prem.tums ................... 25.131.SIS

TOTAL l'REMIUMS .......... ...... 531,138,076
Interest, etc.............................. '-7,298,862
Rents................................... .... 702,620

Total.............. $399139,558j

INSURANWC ACCOUNT-Ois a 1Xaa1it of l'alti-for flusitn Oitly

In force Doconibtr 3ist. 1805
New Insurancea vaid for. 1896
011 Ineurancea rovivOcl, 1890
011 Insurances tnceoaod, 1800

TOTALS ....

DEDUCT TERMINATIONS :

rOLICI LQ.
277.093

64.389
052

332,734

ÀUO0IXT.
S709.027,320

121.156-1.987
1.830.500>

417.378

e92:?,840.104

l'olicy Re-ervc ([)Cr attacliet ecitiicate of Ncw Vok
ln'ýu1ance L)cpartmcent) ..................... $1~, ,3

1%11 o'tîtr l.iabilitics: Paclicy claims in proces of
î.Jiymcnt, cxtra reserve volunitily lield, atnuities
anti endu.wmciitb awa tittg seulement .......... 2, 378,47 2

i Surplus (per attached certificate Ihsuranco

Suporintondont, Decombor 3 lot, 189ffl 26,081.996

Total............ $187,1576,406

"a"' for iotc, endownients and 2nnuiliC-s....81,070
Paiti for di,.idenls and surrendcr values.............65,172,855
Commissions on ncw business Of -8 2 l,i6.ag 7, mcdi.

cal cxamince (ees, and ictspe)ction of risks .......... 3,099,06
Home andi brandi office expenses, taxes, aclvcrtising,

equipment .lccourit, telc,,raph, postage, commi.tsior.s
on $705,25t,G663 of old husintess, and mniscltizneou-, 4,816,298

Bltnoc-Excess of Incom3 over Expendi-
tures for year........................... 12,740,603

Total ................... $39,139,558
COMPARI' USON POIL F1vk IAISt81-86

1)1:c. 1t, ),DIt. D:c. alst. 11M. tGaln ln 5 Tri.
Assots . .125.947.2 )D $187.176.406 SÉ11,229.116
Surplus . 15,141,023 26.657,332 11,516(,309
Incomo . 31.854,104 39.139,5 7,285,3e4
Dvi~'doinde

Year t0 Poitcy-
hlkira..

Erpiry, . .. 32.940 96.0)23.î%40( Nurnbor of
_______ - 1 Policy-holzlors

IN FORCE. DBC. 31.180 200.785 r826e816.648 Insur.Inco 11.

Gain In 1800 ln the United Stato 12,00 S 4.383O foiaiponimxov ApplicUQins docinod ln 1890 7.103 186433'îdt..8 '7

1.26C>,34D 2.165.269 904.029

18:3,803 299.785 116.982

5.08P.0-49 $826.816.648 $251.120,993

-. ~ ,., . .. ~ ~. . . . . . . ALUANY, Jinuary 9th, 1897.

I, JAMES P. PIERCE, ';upcrintendent of Insurance of tlàe State of Ncw York, do lictcby certif'y tîtat the NEW YO0RK LIFE
INSUIeASCE CONIPANY, of the City of Newv York, in the Sie o! New York, i du!y authoried 10 transact the business ofbifc insuranc
ini ibis Sta*e.

I PUEIER CERTIFY that in accordance with tl:e pivei!sions o! Sccedon Ei-hty-rotnr o! the Insucance Lzw of the State o! New
Vork. 1 have cau-icti the policy obligations of the >aiti company, oui tan ltti, on the 3s>t day o! Deccmbtr, 1896, 10 be valued as per the
tomhinrd l Exlerience Table of Niortatity, ai FOUR FER CENT r ntcre*t, anud 1 tindti îe net value tliercol', on te saiti 331 day of Decenmber.
a 96. to bc $158 ,115 ,9 8

1 PURII'HER CERTIFY that, lromn its Annual Statemient for Dec. 3tý t: îS)69 filed in tbis departmnin, the N&t Surplus to
Polioy -H oldersq as zliewn te b ce2 1 8 1 9
on te basis of AdniittCd ASSOts

$18T,1T6406
aricr dedJucting thereCroin the NET RESERVIE ($138,I 15,9 3S) at, calculated by this. Depiriment, andi ail other Liabilities <S,37S,47 2.oo>.

IN WITNESS 'W IIEREOF, 1 have hercunto subscribed my naine,and caused i xy officiai seal t0 beaffixedat t City of Alb:jny,
the day and ycar iç,t abose wretten.

I..]JAMRES ]F. eIERC]E, Supex'lmtaeRcLd.nt o»f Iimuaioel[L.S.]
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* . . 2,250,000
14,640,000

- 900,000
- - 4,122,440

CANADA BRANCHI
IEÂD OFFICE, cor.StJaac m. C;II.,MNRA

T. L. MORRl$.EV. - MANAGER.
J. E. F. DICKSON, Sub Manager.

5 Gottisil &Èo * N ationral
Insurance Gompany of Edinburgh, Sootlanda,

ESTABLISMED 1824.
Capital,---------- ------ ------ 30,0001000
Total Assets,----------- -------- 40,506,907
Deposited with Dominion Govornment - 125,000

Ineted Astg in Canada, - - - - 1,415,468
M. BENNETT, manager N<orth Aineritais 1Peartinent.

J. H. BREWSTER, Asst. Manager.
HA UtTieORD, Votist.

WALTER KAVÂNAGH, - Ilesident Agent,
17 St. Franols Xavier Street. MONTREAL.

CALIEDON IAN
Insurance Co. of Ediiburgh

Funds S10,000,000.

Chalrman,

Generai Manager,

canadiau Manager,
Toronto Agents, -

Sir George Warrender

David Deuchar. P. I. A.
LansIng Lewis
Muntz & Beatty

THXE WATERLOO
MUTUAI FIRE INSURANCE COOMANY.

-E'3L S E IN x86 .-

Head Office, - _WATERLOO, ONT.
TOTAL ASSETS $ 334.083.00

POLICIES IN FORCE, 25,197
IntndngInurôr.sof ail clauos of ls:uurablo proporty bave the option of

lnsurizigat TOKR ESor oi the.taiytc,
CEORCE RANDAILL, C. M. TAYLOR,

I'realtlont. Secrotàry.

JOHN KILLER, InaPector. JOHN SHUH, Vico.I'rolet

267 ST. JAMES ST., MONTREIL.

10 NAssuranceu N Society.
'3ioltitrb tu Ile &Irigjt of O2uvrit iiii, %'.P. 1714.

HEAD OF'FICE, 81 CORNHILL, LONDON, E.

HEAD OFFICE, MANCHIESTER, ENG.
Subsorlbod Capital, -total Invoeted Funds oxcood
Capital PaId up -

AinuaI Incarne, -

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $000,000.OO
ESTAI3LIS11el) 1824.

Canadian Branch Head Office, TORONTO,

JAMES BOOMER, B. P. TEMPLETON,
Manager. Assistant Manager.

MOLSON & SEXTON, Residont Agents, MONTREAL

A ssuranoo Oompauy of london, Eugland.

Agency Establit3hed ln Carnada in 1r804

PATERSON & SON,
- ~~NEAI.AGIE..41T VOa&L DOMINIOZ'4. -

HEAD AGENlCY OFFCE,
35 St. Francis Xavier Street, MONTREAL,

FIRE INS. iHARTF)RD)* CCMPANY
ESTABLISHED - - .1794.

IIAitýFID._CON.
C.ASI A4SSEITMS $1.0 004!,G9ý7.55

Fire lusurancéi Excitislrely.
GRO. U. CiIASI. Pretient

P. C. IIoycE, Soeràta,>y TIOS. TUItSHUtlý,. Am'twt Secretaryi.

JOILN W. I1OLSON, Rtesidelit Manager, Montreat.

C( ONST ECTICrU 0 U o
Fire Insurance Company

OFf HAR~TFOR~D, CON(N.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, THREE MILLION DOLLARS

J. D. litow.%yr, Prooldont.
Cala SLE R. StuT. socretary. L. W. CLARIa, A"st Secretai7.

DO11fIO RRM~ 1DEPOSIT, S100.0OO.OO.

ItOBItT IIA.ýIPSON* &~ SON,.Agonts,110%TB=AL

PHENIX
JNSURANCE COMPAN Y,

OF~ BROOKLYN, N.Y.

JAMES 0. SINTON, Agent,
MOUTREAL, Que.

,J. W. BAR kEY> Oeneral Agent,
.NEWVYO.RK.

rýDrovider[SavirP tiîe.

iqsu'aq e ýociet9,
E D)WAIPDW. Sr-OT T.PRESIIDE NT.

V~&~.t , w.t«ç' r.o..- rcy - se.c, cico P'i.et . '

R. H. MATSON, Cencral Manager fcr Canada.
37 VoIflig atrect, TrolgoqTo.



INSURANCU-1 & INANCE; CHRONICL-E. MAC 5r9'

Conîederation
H4EAD OFFICE,

TORONTO Life Association
HiR re ne conditions as to rcsidciiLc, travel or occupation, in the UnIcDtîditionalT ccimulativc Policies istied by is Association. -Tihcy Guaranîitc Exteindcd

Insurance, Paid-tu)PolceadCs tredrVfus cdfrpmhectiri nlsto

Frend>, giving fuil partictilars........

11ON. 8111 WV. il. IlOWI.aND,) C.Bl., l...I
PRESOKNT

3MartUrno rroiicca andt N*owfoustitn:id:

Y. W. okmtittte.gc ....

.AL.So.S« otary.>..

J. IL. MIACD)ONALD),
MANAGINQ DIRECTOR

PROVINCIAL AQENCY STAFF.
Mtanitoba and I3ritlah ColuinbLa: Ozitarlo a,,d Quebcc.

1).. ns)osÂrj ... ........ 'T. Toirei iov, Superttondet .. Toorm

C. E. KICtt, Citai ......... .. "ail. Il. J. Ionl.noToN, Mi&Ttiiager ...... Niositu,&

il'. ST.AO->-$- FOR SOLE DENEFIT OF%%%*-.

Dm± Yaap fo anada.(ridan + Policy + Holder&

OMMYONTF£UGOVERNMENT DEPOSIT, -$125,O0O~aeMO~TEAIbIN THE HANDS OF TRUSTEES, 632,600

British.

Gentral Agenits M.arIiiO t.iic
MoGhea & Temple,

A. W HALIFAX, N.S.
A.WSMITH,

TORONTO

Emrpire-

LIFEASSURANCE COMPANY
\, 0-F LON'DON. ENGLAND. _,

Asesover Incoe over
______$8,900,000. $13

Federal Li*fe
Assurance

Company,
HfeadOfe,..z

HiffIbTON, Ont.

JAS. H. BEATTY, - m President.

POLICIES WORLD WIDE

After one year from issue.

Capital aud Assets, -

Surplus to Pollcyliolders,

$1,000,000.00

ACCUMULATION FOLIClES

COMPOUND INVESTMENT POLICIES

GUARANTEED INSUR&&CE BONDS

DAVID DEXTER, -- Managlng Director.

i

3980,000

L ' - -

111%. - - - - - - - - - - -- . - ; q k7bàI

MARCII 15, r897

i


