DECEMBER 1, 1896

UNION BANK OF CANADA.

HEAD Orrick, Queboc,
Patd-up Capital, $1,200000,

DIRKCTON

Fatabliakiod 1048,

Andrew Thomson, President

E. J. Price, Vice-Presldent,
flon. Thoe, Metirvery,

K. Glroux, D, CoThotmson, K. J. Halo.
K. K. Webly, Cashicr,
PORXIN AURNTS,
Londom~"The Alliance Bauk Litnited. LiverpoolBank uf Liverpool, Limlted,
New York.— Nationnl I'ark Bank,  Boston- Lincoln Natlonal Bauk,
Minneapolis—Flrst Natlonal Bauk.
BRANCUKS.

Aloxandria. Troquols, Merricknyillo. Maontreal,
Ottawa, uobueo Stlthe Fulle, Toronto,
Winulpeg. V. Winchoetor, Lethbridge, Alberta.

LA BANQUE JAGQUES-CARTIER

1084 HEAD OFFICE, MONTREAL 1996
CAPITAL (paid up? . . . . $800,000
RESERVE FUND . . . . . $238,000

DIRECTORS ;
Hox, Atri. DRRIARDINSG, President. AK Taxauay, Eac | Viee President
A LR MARTIONY, Kog,, DUNONT LAVIOLRTTR, Dy, G N DEoianx, b=,
TAXCRKOR BIEXVENU, € nCral Manager E W st 2y, Inngactor,

BRANCHES :

S Annede s Iverade

Eamaoaton, N W.T.

Qe (5t Ranvean
st dohn Mot

Sfoutreal (St Jean Haptiste)
o (8te. Cunrwonde)
o «St. Heords
. tontario Stnvehy
Victonavitle

BAVINGS DEPARTMENT AT HEAD OKFICE ANO BRANCHES
FOREICN AGENTS:

laxpox, Ra0rann, Cadit Lyonnats, camptolr National o' Esongite e Parta

Pakig, FRANCE, (it Lyonnais  Comptadr Nathonal d'Escompte de Pants

Naw York, Tho Bank of Atuerica.  The Natiounl Bank of the Republic,

Pawerox, The Merchanta Nutional Uank. The National Bank of the Commenweaith
The National flank of the Repubiie,

€HICAQO, 1L1.  lank of Montreal.

1otters of Crrdit for travelers, v fte, fasucd avatlable in all parts of the
workl, Collections tnade tn all parts of the Iomtuton.

GANADIAN BANK of GOMMERGE

HEAD OFFICK, TORONTO,

Valle yfialy
Frascrvills

Hall, Q
teanharnots, '@

Paid.-up Capital - - $6,000,000 Rest - $(,000,000
DIRFCTORN,
Robt, Kitgour, taq., VicoPron,

Matthow laeguntt, Esq,
J. W, Flavelle, Eaq,

Hoy, Gro, A, Cox, Presldont.
W. B, Hamilion, ¥aq,
Jan, Crathern, Exq
John Hoekin, Q.¢., LL.D
B, E. WALRKR,

SO, H PrLeaen,
Goneral Manager,

Ase't Qen, Matagor,
A. 1. Irelang, G, 1 Meldram,
Tuspector, Aas’t, Tuspoctor

Now York—Alex laindand W (3ray, Agenta,

ToRONTO—Hoad Offtco : 19-23 King Stroot Weet, City Branchos : 712 Queen
Stroet Kast, 450 Yougo Streat, 391 Yonge Strect, 26 College Street, 341 Queon
Street Woet, 39 Parllamont Street, 163 King St Eaat,

BRANCURS,
Ayr Collingwood  Montral K Ste, Marte Walkervillo
Hairlo Dundan Orangerilio Nenforth Waterford
Belletille ' Dunnvillo Ortawa Sinese Waterlon
Berlin © alt Paris Steatlogd Wity
Blonkolm | Goderich Parkhiil Strathroy Wennlatack
Brantford | Guelph Peterture® | ‘Thoralg Wit ey
Cayuga Hawmblton St Catharines; Toronto Jet
Cuatham London Sarnta 1 AWalkerton

Montreal Branch— Main Oftice, Cor, St. James and
St. PPeter Streets, A, M. Crombie, Manager, J. L.
Harcourt, Asst. Manager. City Branch: 19 Cha-
boiller. Square.

HANKERS AND CaRRESPONDENTY

GREAT BiaraIN—Tho Bank of Scotland,
GERMANY —Deutrcho Bank.
DA CiixA and Jarax~The Charternst Bauk of India, Australinand Chiua,
Pakis, FRAXCE—{azand Frérve & Cle,
AURTRALIA AND NKW ZKALAND=Unton Bank of Austeahia,
BuUssyia, Brrotes—J. Mathleu & Fiis,
New Yoxx=1Tlhe Amencan Excliange National Baukof New Y.ork
SAN Fraxcisco=1ho Bauk of British Coluiutia.
Citoago-=The Amerlean Exchiange Natienal Bank «f Clieag:
BHITINN CoLOMBIA—The Bank of British Calumola
HAMILTON, BRRMUDA--The Bank of Bermuda,
KINONMTON, JANAICA —§ank of Nova Seutin,
brLETH=-First Matlonal Bank,
Commorcial Cradits tesuad for use tn Al pnrts of the wortd Exveptioual
tacilition tor this cluns of dusincas 10 Europe, thoe East atel Wewg Lihes,
v hina, Japan, South Awerica, Australin, and New Zealand.

Travellers Circular Letters of Credit lssued for use In all parts
af the World.

INSURANCE & FINANCE CHRONICLE.

THE

CANADA LIFE

Assurance Company

llead Office, - Hamilton, Ont.
Established 1847

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MOLSONS BANK.

INCORFORATED BY AcT oF PARLIAMENT, 1855,

Pald-upCapitalt . . . . . . . $2,000,000
RostFund . . .« . .+ « o « 1,378,000
HEAD OFFICE, MONTREAL.

Boarp or DItrcTons

Jous 1T I MopsoN, Prosident K11 Ewixa, Vieo Preeldont.
HESRY ARCHBALD, w. il Raxnay,
WM MaceieRsoN, SAMUEL FINLRY,
J. P Crranens,
F Vot ERSTAN Tioxas, Gen Manager A D DERNEORD, Insp,
. Loerwoon, Asst. fusp,

BRANCHYS,

Avlmer, Ot Manford Owon Sound, Trenton,
Broekile, Montreal, Ridgetiwn, Waterlog, tint,,
Calgrery N W T, Nt Cathier- Siith's Falls, Winnipeg.
Chnton, tue St Branch  Sared, 1°.Q., Woodstoc £, Ont,
Excter, Murrisburg, St, Thomae, Ont,

Hanulten, Nurwich, ‘Toronto,

faielon, iawa, Turonto Junction,

AGENTS IN CANADA=Quchoe  Eastern Townshije Bank, Ontario-.Doml-
nten Bank, fmperial Bauk, Bank of Commerce  New Urunswick—Iiank of
N5, Nova Seotia - Hallfax Banklog Co'y  Prines Edward Island—Mer-
chants' Hank of I E 1 . Sutmersiilo Bank.  Britlsh Columbin-—Bank of B.C,
Manitelu—liaperial Bank. Nowlcundland—Commereial Bank. St. Johus,

AN Ta N Eunrory—landon-~Pare's Bank, Limited, Qlyn, Mills, Currle
& Co Mottt Rose & Co Liverpoul -Hank of Laverpoo), Cork—Munster
il Lot ter Bank, Lid  Paris—~Creldit Lyouats.  Berlin —Iieutscheo Bank.,
Antwerp, Belimn—1a Batsque S Anvers. Hamburg  Hesse, Nowman & Co.

AN IS IS TRE UNMTED STATES. =Now York Machssics® Nat. Bank,
W Walsan ziel K. Y Hebulon, wmgenta,  Bauk of Muontreal, Morton,
Blisa & Co, National ity Dlank. Boston — State  Nat. Hank. Port.
1and- ~Casco Nat liank  Cltvago--Fimt National UBank, lovoland —Com-
mrretal Nat, Bank.  Detroit—Commereial Nat. Bank. Buffalo=Tho ¢ity
Bapk. Nan Francisco — Bank of Bribah Colombia.  Milwaukee — The
Wisconnn  National flank  Butte, Montana—Neorth Weatorn Natlonal
Bank. Great Falls, Moutana -Fiest Nattonal Bank  “folefo - Second
Nattonal Bank. Miuuoapolis—First Nattonal Bank,

Sartvllactions malo in all parts of the Dominton, unid returos promptly
remitted a3 lowost tated of exchange. Cominercial Jotters of Crotit and
Praveliors” Clrcular Lotlers issued, avallable in all pars of tho warld,
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INSURANCE
OFFICE,

SUN

FOUNDED A.D. 1710.

HEAD OFFICE:

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

Tnis Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

ESTADLISHED 1870

Ontario Mutual Life

Head Office, WATERLOO, Ont.
$20,000,000 in Force.

Reserves on the Actuaries® 4 per cent.

Every Dosirable Form of Policy Issuod.
PROFITS TO POLICYHOLDYRS ONLY,

Hurplus results declared in 1808, 10 per cent, higher than tha

estininten,
SOARD OF DIRECTORD.

1 R BOWMANX Kx M.I% (I'neddent: Walighoo ] TRANMIS ¢ RRLCE Hamliton
C M TAYTOR (18t Vice-1rve b Watertse Q¥ A SOMFREVILLRE Landon

ROBKRT MRLVIN o Vee-Prew g (0 KERR VISKEN Tonata
ALFRED JJUsKLIN, Q¢ Tonsta ; P CLEMENT Rertin
ROBKRT BAIRD Kincaniine' W 3 Kibde B AL tawa

IL M. BRITTUX, Q. M3 Kitgston !

HON. WILFRID LAURIER, Prime Ministor of Canada.
QFFICENS.

W, S, HODGINR, 8upt, of Ageneles, Waterloo

WM. HENDRY, GO WEGENANT, W, H bk,
Managrr. Adtuary Secrvtary

INSURANCE & FINA

DeceEM

NCE BER 1, 1896

$18,000,000

JOTRE DANE STRELT.

CHRONICL

- - B T I IR T et RN

Total Funds in ﬂanfl over

Mead Office for

IXNCORPORATRD BV Montreal

ROYAL CHARTER

Canada :

The London Assurance

A.D. 1720

178
Years Old

E. R, LILLY, Manager

A. DEAN, Inspector.

NORTHERIN

Assurance Company of London.
EsrasLisvao 1836,

Upwards
of

Capital and Funds, 1805 . . 838,365,000
Rovenue . . . . . 5,714,000
Dominion Doposit . . 200,000
CANADIAN BRANCIL OFPICK
1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager. .
G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

CF NEW YORK
SSTABLISHED IN 1878.

CHARLES E. WILLARD, Prosidont.
FACTS IN A NUTSHELL.

Pad to

Year Ending

Dee. 31 Income, Policyholders. i Ansete,
1815 29 146 cvieeeee 1 os140,507
=50 0,500 29,463 157,509
1585 W67,517 215,256 232,767
1290 1,563,335 1,065,053 849,027
1895 2,278,513 1,506,412 1,951,355

Several good districts open for active agents.
Apply to

R. H. MATSON,

General Manager for Canada,

37 YONGE STREET, TORONTO.

1850 | :

United States Life Insurance

. 18986

Co.,

IIN THE CITY OF NEW YORK.

This old and reliable Company now has the experience of forty-five years of practical Life Insurance,
and the pursuit of a liberal policy towardz both its [nsured and its Agents. These

gua nen of success ts the sdopion of good plancot insurance,

essentials it posscsses in an aminent degree, but judiciously tempered by that conscreatism which is the best possible safeguard o
Its contracts are incontedable after twa years,  They are non-forferting,
Itgives ten days of grace 1n payment of all premiums. Its course duning the past furty-five years

holder,
{nsurance, at the option of the pohicy-holdes.
abundantly Jdenionstrates its absolute secunty.
Active and exccessfrul Sgents, «ciabi
af the 'I‘YO

OFFICERS:
GEORGE 1. BURFORD,

C. P, FRALEIGH, . . . . . . Secretary,
A. WHEELWRIGHT, . . . Assistamt Secretary,
WM. 7. STANDEN, . . . . . Astuary,
ARTHUR C, PERRY, . . . . . Cashier,
JORN P, MUNN, , . . . . Aedical Director,

1o represent this Company, ma
me Office, ¥6 1 Hrondnmy,’:\'cw §

. P{a&:‘ml. i

which has taught it that | & siwe

1 the policy-
providing generally for etther paid-up policy or eatended

co:unuuuv.lc with the President,
ork,

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . o  BPyest. Chem. Nat. Bank,
JOUN J. TUCKER, . . . . . . Bwilde,
E. 1. PERKINS, I, . Prel, Importers’ and Traders Nat, Bank
JAMES R. PLUMN, . . . N . . Leather
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S

R. C. LEVESCONTE
Warrigter, Holicitor, Potary, cte.,

THE MeRINNON BUILDING,
TILEPHONE 60, CorJoRDAN & MILINDA Si1x, ,
CAapnLE, * LRVESCONTE® TonosTo, TORONTO

‘ERER”

T

ot
‘'

w/ |

o

MCCARTHY, OSLER, HOSKIN & CREELMAN.

Burviotero, Nolivitoro, Gte.
Freehold Buildings, Victorin Strcet, _'

TORONTO.

D’ Alton Me¢ arthy Q. n. B nnlur,Qlc , Jolin Hoekin QO LL.D., -
Adnm R Creolinan, 'i C,F. W, larcourt, W. B8 Il‘. mud.
. M. Douglas, H, 8 Oslor, A‘lxllhlll A, McCart

R i

T C. R. G&. JOHNSON , i
AGENT Fire Insurance - - BROKER

. MONTRIEAL AGENCY
CALEDONIAN INSURANCE €O, OF EDINBURGH
BRITISH AMERICA ASSURANCE €O, OF T()R()'\’l'(l

CANADA LIFKE SUILOING
Corner 8t. James and St. Peter Streets, Montroal

1

MEDLAND & JONES

GIENERAL INSURANCE AGINTS,

REERRINTING .
SCOTTISH UNION & NATIONAL INSURANCE €0, '
UUARANTEL CoMPANY 0 NoRTil ,\\nmv
INSURAMCE COPANY OF \ulull .\)lHlIL‘
CANADA W CDENT A\\Ulu\(l

Nail Balidin :
Tel. 1063, Oftees: | r.mruw ..um “\izs,  TORONTO.

MUNTZ & BEATTY

GRNKRAL AQEXTS,
CALEDONIAN ins. Co'y.

QUEEN ins. Co'y.
TORONTO, 15 Toront) Street

H.D.P, ARMSTRONG,  NAPOLEON PICARD,

GUNERAL AGKENT Innurance Agent,

Suardinn Xssuranee Go., 1731 Notre Dume St.
TORONTO. Montreal.

EDWIN P. PEARSON,

e AG R NT e
Northern Anunnce Company,
AN

Connecticut Insuunco Comp‘ny,
Orvicas,

17 Adelaide 5¢. East, TORONTO

|
t
|
!

GEORGE McMURRICH,
Fire and Warine Ingurance Agent,
=) GEXERAL AGRNT (=
Alliance Asstance Company,
OPPICRSL
No. 38 YONGE STREET,!
TORONTO.

GEORGE J. PYKE,

(QEXXRAL AGKXT FOR OXTAKRIO

PBRCY R. GAULT,

Special Agent,

§onal Insurance Co.,
' MONTREAL.

, LATABLISIUED 1G,
i

W. F. FINDLAY,
| Chartered Accountant,

or¥ Tix , )
Queke Fire Asurance Company, Acsser of Fire Losses.
TORONTO. HAMILTON, ONT.
@. H. WEATHERHEAD, J.W.H. HOLTBY,
mm?;m ‘L'!'l‘: “Sfai'n: gn%onn ana ' General Insurance Agent,
Canadian Firo [oeuranos REPREANENTING

)Quun Altna, Western, Heitish Ames

Als0 Agent for the
nea, london Avsutance, Waterlws,

8an Lifs Aamurance Company and !

BROCKVILLE LOAY & BAVINGS 00 | 3 AcadentCo.
BROCKVILLE, Ont. | BRAMPTON, Ont.

WALTER KAVANACH,
Cxiny Aazxt
SCOTTISH UNION & NATIONAL INSURANCE €0, of Edindburgh,

or Quenr,

Federal Lafe and London Guarantee

GRNXRAL AGKNT YOR THR PHOVIN(ER
NORWICH UNION FIRE INSURANCYE SOCIETY,
117 8¢, Francois Xavier Street, MONTRE AL,

!

_ Nun Fire Insurance Office,

Russell House Block,

; Offices:

10 AL FKIGON,;

(N, MARCIAND), !C W. ROCHELEAU
FRIGON & MARCHAND,

Gonoral Insurance Agents
THREE RIVERS, P.Q. o o
- —-— W.H. GODWIN,

General dyent

General Insurance Adyent,

THREE RIVERS, P.Q.

E.A.SELWYN,

inturance & Loax Agent,
REPRIHRNTING Giuarnlian Assuranco Co.
Northern Assurnice Cotupany, Landon Arsurance Corp'a.
fururance Uo, of North Amwrica, Agrlcultural, of Watertown
Mercanttle Firo Insutnnce o, Britleh Amorles Assuranco Co,

of Waterloo,
Llogd's Plate Glasa Co,, Now York, KINGYTON, ONT,
Agnicultural adjustments a specialty.

Globs Saving & Lonn Co,
D. MONROE,

108 8parks Btreet, \TTAWA.
Coneral Agont for

GEO. C. REIFFENSTEIN,
RUFAL AAD OTHER BRITISH

AQENT
Hand-in-Kand insurance Company,

INNRANCE CONPANIES
CORNWALL, ONT,

Firo and Plate Gluss,
C. H ALLEN

INSPECTOR

Standard Life Assurange Co.,

KINGSTON, ONT,

Mutual and Stock Principles
160 Canal 8t., OTTAWA,

'EDWARD McMAROY,

Agent ut Ottawan,

OF LONDON, ENG,
O¥FICE
L6 SIUARKS STRERET,

OTTAWA. "

KIRBY & COLGATE, F. F. MACNAB
WINNIPEC. (Goneral Insurance Agent,

tioneral Agents {or Manlioba and
ARNPHRIOK, ONT.

tho N, W, Torr, of ths following
T 7 - .
J. F. Ru ‘“’

Companios,
Real Estate and J

British Emplee Mutual Lifo Assurance Co-
Fire Insurance |

Caledontan Insurance Co. of Edinvurgh
Connecticut Fie Insurance Co.

PORT ARTHUR and FORY
WiLLiAM,

Manchester Fire Assurance Company,
.0, Addrese: Port Arthur, Ont.

North British & Mercantite Insurance Co. .
Notwich Unlon Fue Insurance Socisty,
American Sutety Co,

British America tMating) Assurence Co.
Clnldl Accidont anco Co.

BAMFORD & CARBON
Giengval Ingurance Agents and Brokers,

BEPREKSENTING

LANCASHIRE FIRE INS.CO. - --
- SUN FIRE OFFICE.

[

S

<

Tomple Building, 183 8$t. James 8t., MONTREAL

1=
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED .14§:¢L. Canadian Investments

‘55,157,780.00 ‘u, FlRE & LIFE \v' 35,554,200.00

— -

| /> NORTH BRITISH AND MERCANTILE ¢/

..y INSURANCE CO. 1 |,

;} o
HENRI BARBEAU, Esq,
\ Directors, { W, W, OGILVIE, Rsq,
!” ARCH'D MACNIDER, Esg.
! HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
I ——
} THOMAS DAVIDSON.

k.ents 1o alt Citles and Princlpal Towns Ia Canada. Managing Blroctor

L %ESTABUSHED 1828, S

Standard Life Assurancé Company

OF EDINBURSGH, SCOTLAND.

Y

s HEAD OFFICE FOR CANADA MONTREAL.

' INVESTED FUNDS, e oeeer cveveeee vrees e e $40,732,690
INVESTMENTS IN OANADA, coveer eovecee eveeee 12,600 000

DEPOSITED WITH CANADIAN GOVERNMENT, OVer ... woverens 3,000,000

Low Rates, Absolute Sccurity, Unconditional Policics.
Claims scttled immediately on proof of death and title. 8-No delays, 9%

J. HUTTON BALFOUR, W. M. RAMSAY,
Muperintendent. Manager for Canada.

MANUFACTURERS LIFE

HEAD OFFICE: TORONTO, CANADA

PRRSIDENT
GEORGE GUODERHAM. Prosident Bank of Toronto

VICE-PRESIDENTS
8. F. McKINNON, Toronto. A. ¥ GAULT, Montreal

—— s —— -

F\'ER\' desirable plan of insurance is issued by this Company.  The Yearly
=4 Renewable Term plan with a premsium at age 30 of 87.40 per $:,000, and
the Pension Bond plan with sams rates, for both men and women, and for

which no medical examination is required, are the lutest adupted.  No re-
strictions after first year.

GEORGE A. STKRLiING, R JUNKIN, J. F. JUNKEN.
Sccrotary. Supcriatondent. General Manager.

!.
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Insunance and Hinance Ghronicle

Published on’ the 15t and 1§tk of eack month.
AT 1724 NOTRK DAME 8T., MOXTRRAL.
R, WILSON SMITH, Proprictor.

Acpual Subscriptiop(io Advapce) - - - $ 100
Prices for Advertiscmnpeots op application
Alt Communications intended for THr CHroNtctst must be in hand net latet
than the 1oth aad 24tk of the month to secure tusertion.

A NaTtoxNal THaxksaiving Day
Thanksgiving v veidne Ste hhe . "
Day. serves, besides its higher purpose, to

inspire the people with a deeper sense
of national unity, a sentiment which needs strengthen
ing in Canada. ‘To their national religion some older
nations largely owe their lively consciousness of
national unity. In a land like this where religion is
unhappily a source of disunion, it is peculiarly wise in
our rulers to bring the whole people together as it
were before one altar, by a formal, national act expres
sive of national gratitude for national blessings.  Seneca
says, ‘“Gratitude not expressed is not felt,” and a
nation silent when richly blessed by Providence is
fairly chargeable with what another ancient writer
calls, the basest of vices, an unthaukful spirit. We
need not go to e States for a precedent for national
thanksgiving, In Oxford's famed library is a MS,
copy of a Charter issued by King Canute. A.D- 1020,
in which, after alluding to national blessings vouch-
safed, he says: “ T will that we,"-=that is, all the nation
under his rule—*" reverently thank God Almighty for
We mercy He has done for our help.””  The day was
tate in the season, but gratitude is not a passing phase
of emotion, it is a principle, and its expression is
always timely. Nevertheless, as thanksgiving is festal
in characler, and the day givens up to it is very pro-
perly one of domestic festivity and re-unions, we trust
An earlier date will be fixed in future, while the aspects
of Nature are in harmony with, and suggest motives
for, 2 (estival of thanksgiving.

The tscaufort .
Graveyard Case  ance case, our readers will remembier,

sppented. was oune which disclosed a wide-
spread conspiracy to defraud life assurance companies
by sccuring policies on the lives of aged and discased

/ Insurance &ﬁ}“za/;zeeﬂ .

MONTREAL, DECEMBER 1, 1806,

Tur Baaufort, N.C., graveyardinsur:

No, 23
persons through bogus medical certificates and other
fravdulent devices.  \fter sccuring it is estimated
about F1oo,000, thirteen of the conspirators were tried
for forgery, criminal conspiracy, and obtaining utoney
oun false pretences Tliey  were sentenced to penalties
varying from 7 years in the penitentiary to 2 years in
the eounty jail.  Although their guilt was proved
beyond doubt, they all appealed to the Supreme Court,
in the hope that some fegal flaw would disarm justice,
Happiy the Supteme Court affirmed the  verdict
appealed against. The jodgment tallies with some
rendered by Courts tn Canada in declaring that, « or-
dinarily it is incumbent on the prosecution to prove
participation in an act, but on trigds for conspiracy the
State wiust show particpation in a design.”  In the
cise of sotie serious ermies the most guilty person
conuected with them does not take any part in the
actual offence, but he conceives it, plans it, hites men
to perpetrate it. aml so accomplishes his  purpose
wholly by agents. The Court very properly laid down
that, ** Those whe awd, abet, counsel or encourage, as
weli as those who execute their desigus, are conspir-
ators, and  certainly  where the unlawful act is done
within the lamits of the State in whose Courts the in-
dictment i found, the conspirators who only partici-
pate in the design may be tried and punished without
joining in the indictment the perpetrator of the overt
act.”

Uaiversal satisfaction will prevail over the appeal of
these criminals being dismissed. Mr. Hinsdale, of Ral-
eigh, N.C., who so successtully conducted the prosecu-
tion, has done most valuable service to insuratice inter-
ests,  He and the trial judge were even threatencd
with assassination by friends of the conspirators, whose
fate shows how dangerous it is for medical examiuvers
and agents to conspire to put fraudulent risks on insur-
ance compatics. —_— .
In the case of Hale v the Life In.
dewnity & Investment Co,, the ques-
tion as to whether the plaintiff had an
insurance interest in the lifeof the deceased the payment
of whose policy was the point in dispute, turned upon an
interesting point in regard to the law atfecting promis-
sory notes.  Mrs. Hale lent S10,000 to her son-indlaw
Woulruff, to buy L alf an interest in the business of one
Rouse, for whicn he gave her a promissory note.

A Promiscary
Note (Rse
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Rouse endarsed the note, and assigned his life policy to
Mirs. Hale as collateral seearity for the debt. Later on
Woodruff sold out his interest back to Rouse. who gave
him promissory notes for the purchase money $to,000.
T'hese notes Rouse endorsed over to Mrs. Hale, who,
in exchange, gave up the original note for Sro.000.
The Life Indetity Co., claimed that this transaction
constituted a payment of Rouse's original debt, or lia-
bility, whicl his policy was given tosecure, so that her
insurable interest in his life ceased,  The plaintiff
claimed that Rouse's Hability on the original debt was
not cancelled. but that the new notes were in substitue
tion of the original one. The Supreme Court of Min-
nesota held thaty as the new notes had been given in
substittion for the old one with the consent of the
parttes, and as the policy of Rouse, the maker of those
tew niotes, was held by Mis, Hale as seeurity for their
payment, his liability to her was continued, therefore
her insurable interest in his life was established, and the
policy assigned to her must be paid,
A new Phies ofthe $4 NEW corporation is advertised as
Lponl & London & about to be orgarized under the
tlobe title of ““T'he Liverpool & ILondon
& Globe Insurance Company of New York.” The
incorporators are: Charles A. Marshall, John A.
Stewart, J. E. Pulsford, J. C. Brown, 1. ). Randolph, H.
W. Eaton, G W. Hoyt, W. 8. Warren, G. H. Moore,
. Vo Ogden, C. F Low, ¢ 0. Haven, C. Mason
Kinte.  The office of the Company is said to be in
New York,  Zie Spectator <ays: ** 1t will be operated
in a limited way in connection with the present Liver-
pool & London & Globe of Liverpool, the ntain object
of its incorporation being the protection of the latter
Company's name.”  This is rendered necessary as the
UL 8. Supreme Court has decided that the namce of any
forcign company may be assumed by an Americau or-
ganization.  The new company will have $200,000 of
capital and a surplus of prabably Sr1ou,000.

AT the National Fraternal Congress
held last week at Louisville, Ky, a
paper on  Survival of the Fittest " was
read by Mr. Falkenbuig o' Denver, in which he gave a
table showing the advance in rates of leading assess-
ment associations, of which the following are preminas :
Mutual Reserve, 1581 $1.35, 1803 $17 40; Knights of
Honor, 1876 85, 1%05 £17.78; Roval Arcanum, 1831
.82, 1808 §12 0%, Covenant Mulual, 1850 87 53. 1895
$17.38; Legion of Honor, 1882 $o12, 1805 $21.37:
Knights of Maccabees, 1855 $1.01, 1805 §7.34 5 Wood-
men of Amerea 1853 $2 21, 1893 §$5.82; N. B. Mutual
Aid, 1873 $r2.24. 1303 §73 14 Taking this table as a
basis, we find the aggregate wortality cost in the earlier
yuars gquoted, the years ranging from 1874 1o 1885. for 10
of these socivties the total per annum was §o9.22, while
the agpregate of the same societios i 18y5 was $192 44
perannum  The average of these societies in earlier
years was $o02, and in 1545 $14 24, the advance over
rates At cotmmcencetient averaging at 378 per cent
The maximum increase was 497 per cent. and the
minimum 33 per cent.

Survivat of the
Fitteny
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Respounthitity of 2> FALSE auswer to a ma.tcrinl ques-
Compames for tholr tion inserted by an agent in an appli-
cation for insurance was held by the
Supreme Court of Georgia to commit the cowmpany
represented, and the company will not be allowed to
void the policy on the ground of false warranty in
rclating to  such answer. A similar decision was
recently given in an Lnglish Court ina case where it
was proven that an agent for a friendly society's life
assurance department had filled up application.. which
contained gross mis-statements.  The judgment of the
Georgia Supreme Court reads : * An insurance com-
pauy, establishing a local agency, must be held res-
pounsible to the parties with whom they transact busi-
ness for the acts and declarations of the agent within
the scope of his employment, as if they proceeded from
the principal.  The powers of the agent are prima fucie
co-extensive with the business intrusted to his care,
and will not be narrowed by limitations not communi-
cated to the person with whom he deals” ‘The Court
said, limiting the respousibility of companies for
the acts of agents to the simple receipt of the premium
and delivery of the policy was a reasonable doctrine,
which had support in some decisions when persons
voluntarily applied for iusurance on their own motion.
But, to apply such a doctrine in its full force, to the
system of selling policies through agents, who represent
themselves, and act as the full and complete representa-
tive of their company in making contracts, would be a
snare aud delusion.  The tendency of modern decisions
in the Statesis to hold the company responsible for the
acts of its agents when those acts are within the scope
of his employment.

A varvep correspondent of St
A Pouching Cireulsr, Hyacinthe seuds us g circular letter

addressed to him by the Buffalo
representative of a fire association in that city. The
latter, expresses the writer’s opinicn that, our sub-
soriber will no doubt have surplus business to place
between now and January 1st, which his unkuown
correspondent hopes to secure by offering “ a com-
mission of 25 per cent. upon all accepted business.”
As our opinion is asked, we beg to say that, a Buffa-
Jonien who fancies there is a surplus of insurance busi-
ness in Canada waiting an outletin Buffalo is equal to
Rider Haggard in imagination ; the insurance business
is too prosaic for such a genius, If he supposes that
Canadians will send business to au American company
which is entirely unknown in Canada, the name of
which does not occur in the New York Insurance
Report for 1896, he has small respect for the business
shrewdness of those he solicits.  The Fire Association
this poacher on the Canadian preserves represents has
not fulfilled the conditions requisite for its doing busi-
ness legally in Canada.  If Canadian business were
done by him it would be a violation of Canadian law,
and we Canadians think law breaking to be dishonor-
able. If the Buffalo agent wishies to get Canadian
business in a straightforward, honest way, he shounld
have his company put in a position to enjoy a legal
status in this Dominion.
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SUICIDE A8 IT AFFECTS LIFE INSURANCE.

Whether or not modern experience shows an increase
in the proportion of suicides is a matter of general im
portance to society at large, and of special importance to
the life insurance companies. It may be freely aditted
that the question of relative increase in the practice of
self destruction is a diflicult one to answer, for the
reason that the facilities for covering the field of inguiry
at the present time are much greater than they have
been in past periods.  Publicity is now given through
the daily press to all the important and many of the
unimportant happenings throughout the world, with
such efficiency that our range of observation is wmateri
ally extended, as compared with twenty five or even
ten years ago.  Then, at least so far as this country and
the United States are concerned, constant improvenment
in the systematic keeping of death records in the large
cities and towns has taken place, making it compara-
tively easy to enumerate the deaths from suicide when-
ever efficient records have been kept.  The percentage
of suicidesdeduced from our present data willnownatur-
ally be higher than in some former period, because the
information now accessible is much more complete.

Making all proper allowance for our better facilities
for arriving at correct conclusions than formerly, the
opinion mnevertheless extensively prevails among
thoughtful observers that suicide is becoming more
and more common. Weare inclitted to think that such
is the case, for we believe that the conditious of modern
life and the growing agnosticistm that underlies a phase
of socialism are favorable to produce increasing suicidal
tendencies. However that may be, we need not stop
here to inquire, for it is mainly with the question of
fact as to suicide that we wish to deal, not with the
causes respousible for the fact.

One of the most interesting contributions to the
suicide question, as that question affects life insurance,
is found in the publication of the experience of the
Mutual Life of New York, as recently explained and
tabulated by Dr. Elias J. Marsh, the Company's medical
director, with reference to * Mortality and Suicides.”
The observations and tabulations cover two periods in
the history of the Compan, from 1844 to 1873 and from
1884 to 1893. luboth periods, first the total number of
deaths and the number of deaths from suicide are consi-
dered, with the result that the percentage of the latter
to the former from 1844 to 1873 was 1.1 per cent., while
the percentage of suicides from 1884 to 1373 was 2.1 per
cent. Dr. Marsh, however, notes the fact that a per-
centage of this kind is misleading, because increasing
mortality {rom other causes than suicide modifies the
suicide ratio. He accordingly divides the total deaths
{17,375) into two groups, viz. : those over and those
under 50 years of age in the period from 1854 to 1893
It is shown that the suicides under 51 years of age num-
bered 217, the percenwage being 3 7, while the deaths
from the same cause for those over 30 years of age
were 152, or 1.3 per cent.  But in order to make a just
comparison between thefearlier and the later period, it is
obvious that the conditions of the two periods should
be wade similar.  In the mortality before 187 3, uot quite
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one-third of the deaths were advanced te ity years off
age, while in the period from 1884 to 1893 two-thirds
were above fifty. T the period from 1844 to 187 3 three-
fourths of the deaths had occurred amony those insured
less than ten years, but in the later period the propor-
tion was only one third.  Dr. Marsh proceeds to limit
the mortality to deaths occurring  within ten years of
the date of insurance in both periods, with the follow-
ing results '=Deaths from all causes in the earlier
periods, 4,030; suicides, go: percentage, .25 n the
later period the total deaths were 0,005 ; suicides, 1913
percentage, 3.8, ‘L'his demonstrates that the percen-
tage for the later period was more than two and a half
times as great as during the earlier period. If the pro-
portion from 1844 to 1873 had been waintained from
1884 to 1803, the number of suicides would have been
75 instead of 191,

Omitting  the caretully tabulated caleulations for
various ages and an interesting exhibit by States and
nationalitivs, we pass to the most important exhibit of
the Company’s experience as indicating the relative
results during the first and second years of the policy
and subsequent years, as compiled from the record of
the ten year period from 1854 to 1893, \Wehere repro-
duce ' e following table from Dr. Marsh's report
baratton of heurance Nunber of

Deathon frean Perrentage

all catses Steethles
st amd 2nd vears . 1,555 42 2.33%
310 3 years. covees 20ty S .08
610 10 yeRTS oo0.es 2,151 fu) 2,50
1110 20 YeLis, cuvas taNg tio 2.20
21 years and over . 6.350 M Lt
17,373 307 2.11

It will be seen that during the first two years of the
insurance the percentage of suicides was but a little
more thau halt as large as for the three succeeding
years thereafter, gradually diminishing to a little over
otie per cent.  Another table giving the experience for
ten years in two five-year periods, caclt year’s experience
being ~eparately givn, throws furtherlight on the come-
partson betweet the tirst and second and the three follow-
ing years.  In 1386 the Mutual Life changed the policy
coundition abolishing the restriction in regard to deaths
by suicide after the policy had been in furee two years.
Bearing this in mind. we find on examination of the
taLle last above referred to that {rom 15887 to 1893 —
seven years—the total number of suicides was 18 and
14 respectively tor the first and second years, while
for the third and fourth years the number was 27
for cach year, dropping down to 16 for the fifth year.
Thus it appears that the deaths from suicide nearly
doubled after 1886 for the two years following the
restricted  period  embraced in the first two years’
duration of the insurance.  On the other hand, during
1884, 18585 and 1886 the combined number of suicides
for the first two years of the insurance was 1¢, and for
the third and fourth years of the insurance exactly the
same.  Recurring to the percentages inthe 1able above
printed and the variation in the number of suicides in
the table just referred to previous to and after the
removal of suicide restrictions by the company, and the
conclusion seems to be that the modern practice of
making policies incontestable as regards suicide after
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two years bears unwelcome results. Here is what Dr.
Marsh says on the subject :

01 comy aring the results of a caleulation—based on this tuble
~with the company's early expeticuee (thirty yenrsy, it isfound
that in propartion to the lives at risk the number of suicides
has been less now than formerly during the firsst two years’
exposure, hut that for the third, fourth and fifth years of expos-
tre the number bas more than doubled its earlier proportion.
In the absence of any apparent cause for this increase duriug
these years, the soygestion is raised as to whether it wiay nat
have some connection with the recent ehange ia the form or
requiremienisof thepolicy. Since 185 the only requircment or
restriction, with teference to suicide, isthat the jusured agrees
not to die by s own act within two years.  Almost immediately
after this proviston hecame ettective the number of suicides after
the expiralion of the secansd year began to inerease.

Dr. Marsh goes on to remark that the presumption
that the insured, whe died by their own hands, deliber-
ately intended when the insurance was taken to avail
themselves of the removal of the limitation os the first
two years, is ineredible. Perhaps so in most cases, but
under the stress of business reverses, or iu the face of
absolute financial ruin, a keen realization of the fact
that self-destruction, after the expiration of the limita-
tion, means a sure provision for dependent ones, is a
powerful incentive to suicide.  With the well-kuown
cun~ervatisin of the Mutual Life, it is to be presumed
that its experience with suicide is quite as favorable as
that of the other companies, and as most of them issue
policies with similar incontestable provisions as to sui-
cide, the above facts are very significant, and suggest
that possibly “lberalty  in policy conditions has
reached the danger point as to suicide.

1S L1FE INSURANCE BASED UPON
SCIENTIFIC DATA ?

A contributor to a valued contemporary expresses
wonder at prople persisting in writing and talking
nbout the “* law” of mortality. He says: ** No man has
ever been able to lay down the Jines of action of that
law, nor furnish analytical expression of its manifesta-
tions which can be verified by observation” Herefers
satcastically to those who speak of the * Science of 1.ife
Insurance,” who are so ignorant as to regard “the
busmess as  resting upon unvarying and invariable
facts.”  As these remarks have been widely quoted
and are used 1 disparagement of life assurance busi-
ness, which these criticisis are being used to show that
it is based.not on scientific data and laws, but only
upon alleged but unproved facts

The word “law™ is certainly used commonly in an
unscientific manuer. and its true meaning is generally
misunderstomt. Law is spoken of as an original, causa-
tive puwer, which idea is quite erroncous, as it means
nothiy mote than the ordinary sequence of pheno-
mena. * Law 7 indeed miay besaid to express a * fact,”
winch i~ an effect rather than the cause of such fact.
By anatural law water hecomer ce at a fixed temper-
ature. but the freesing is not caused by any “law;” by
the natural law an this case we mean it is the natural
jact that water tmns solid at 32 degrees.  We speak of
the * law of gravitation ™ for instance, which is nothing
more than a phrase to express what facts have been
and constantly are observed in regard to the move-
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ments and relations of bodies of matter under certain
conditions. ‘I'hose movements, or those co-relations,
are not caused by the *law ™ of gravitation, but by
forces whose effects are gencralized, und in popular
language spoken of, under that term. So of the law of
demand and supply. It is a matter of common experi-
ence that the relations between the supply of any
article and the demand there exists for it affect more
or less the price of such article.  Although it is cot-
venient to attribute prices to the influence of the
“law” of demanud and supply, thete is i reality no
law operating as a cause of sucd urices. \What is
meant by the phrase “law of denu ol and supply” is
simply this, it is an ascertained fact that demand and
supply are so related that, as demand expands while
the supply is stationary, or deficient, prices are in-
creased. ‘This fact is the law, or rule, or order, created
by such conditions. A natural, scientific law expr-sses
the fact that certain causes produce certain cffects,
that certain conditions evolve certain others, as by the
law of growth in human beings the child becomes an
adult, or by the law of germinal development the
wheat seed produces the ear of corn, In speaking of
the operation of any law, it is never implied that the
effects attributed to it, its ordinary phenowena, are in-
variably presented, for the effects of every natural law
are subject to interferénces by other and sometinies by
the same law operating in aunother but related sphere.
Up to half a century ago the perturbations of the planet
Uranus were not explainable by the facts, or any law
then known to astrononiers.  Adams, an Fuglish, and
Levevrier, a French scientist, by a process of inductive
mathematical reasoning, cc. ducted independently,
concluded that there must bea planet of a certain mag-
nitudeat a certain pointin space. A\ telescope searched
the spot they indicated, with the result of discovering
the existence of the hitherto unknown planet Neptune.
Thus phenomena, which up to that event were itrecon-
cilable with law, were found to be produced by the
action of the very law from which they seemed to be
variations. Thelaw of hydrostatics touching the force
of water pressure is not madt void because of what is
known as the “ hydrostatic puradox,” which presents
a remarkable variation from the ordinary phases of
that law. The law of acoustics, by which sounds are
proven to be more and moce andible according to the
number of vibrations created by sound waves, has a
variant, in the fact that sounds that must exist are in-
audible when those vibrations are increased beyond a
certain limit. The tables compiled by different scien-
tists which are used in hygrometric studies and work
va:y in data, owing to facts varying by the different
circumstances attendant upon the observations they
record, vr are deduced from.  One of the fixed laws of
finance is that bullion is attracted where the rate of
interest israised.  But in 1860, when the rate in Eng-
land went up to 1o per cent. gold kept on flowing to
France, where the rate was only § per cent.; the law
being varied by othier forces.  So with tidal laws. The
tides arc constantly checked, and increased in height
by strong winds, just as the rates of mortality are low-
ered and raised by temporary circumstances,
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In an analogous way the laws of mortality, upon
which the business of life assurance is based, have var-
iations, and the different mertality Tables represent
averages deduced from data furnished by the laws, or
facts, of mortality as observed by the compilers of those
Tables.

Whoever then speaks of the laws of mortality as
non-existent, or non-scientific, because they do not rest
upon ‘ unvarying and invariable facts,” speaks without
due caution, as varying and variable facts are found in
other departments of science,

The basal facts which are regarded as the laws of
mortality are that: (1) every person born will die ; (2)
that every year of life is a year nearer to its end ;
(3) that the number of those who “ fall by the way "
increases after a certain stage hos been reached; (4)
that life can be shortened, or preserved for a longer
term by certain habits and surroucdings; (5) that
contingencies exist that shorten or destroy life, as dis-
case, or accidents; and (6) that at certainages thereis a
more or less well defined expectancy that out of a
given number alive of that age so many will die.
These laws are as immutable, as scientific in nature,
as the law of gravitation. The business of life assur-
ance being based on these laws, it is thervfore quite
correct to speak of the * Science of Life Insutance ” to
which the writer we allude to sarcastically objects.

The variation in rates amongst the different com-
panies does not disprove there being laws of mortality,
as is alleged, but demonstrates their existence, for those
rates expréss the interpretation put upon the mortality
laws by each company, and the differences only show
how closely those interpretations approximate. Take
an illustration of this. Those who recognize and act
upon the law of supply and demaund in their daily busi-
ness differ widely as to its operation. If the wheat
supply is one-fourth less than last ycar's. no one can
tell from this precisely to what extent prices will be
affected. There are variations of judgment as to the
influence on prices of changes in the relations of supply
1o demand, but no one doubts there beiug a direct and
proportionate influcnce exercised by such changes. So
it is with the laws of mortality, there is absolute agree-
ment on the broad facts they express, but there are
variations in judgment as to details.  One company, for
instance, may place its expectancy of deaths i one
yearat, say, 100, which the actuarics of ather companics
with the same data before them might fix at g97.,
10014, or more, or less.  All might tvm out fractionally
incorrect, because thereare factors in the problem that,
to some cextent, influence mortality 7ates, and cause
variations in then, which are being coustantly intro-
duced by local circumstances and ethier conditions that
are perpetually changing. Lngland fummishes a case
in point by its influenza cpidemic which for several
years has raised the mortality mtes. Those rates,
however, are not the record of any onc or two years,
they are averages derived from an cxtended term of
years. The ephemeral, local phenomena which are
constantly appearing have no power 1o alter the hasal,
fundamental laws of mortality upon which the busincss

1

of life assurance rests, and from whicl: it derives its
claim to be entitled a sysiem supported by scientific
facts. The phrase *“Scicnce of Life Assurance™ is,
therefore, we submiit, strictly justifiable.

THE NORTH BRITISV. & MEHCANTILES

THIRTIETH ANNIVERSARY IN UNITED STATES.

On the 17th Nuvember. 1806, the North British &
Mercantile commenced 1ts career in the United States,
The following sketch is adapted from the Swrzeyor.
The original Beard of Directors in the States were:
Chas. H. Dabney . cazirman ; E. . Falbri, Solon Hum-
phreys, David Dows, S. B. Chittenden, with Ezm
White as manager, and C. E. White, assistant manager.
It is interesting to note that Mr. Humphreys is now the
chairman, and sons of Messrs. Dows and White arc on
the present Board. The company opened its first Am-
crican office at 74 Wall Stieet.  Within five years of
commencing business in New York the Chicago con-
flagration occurred in October, 1§71, by which the
North British & Mercantile losses were §2.333.t101-
Not only were all the profits made since entering the
States swept away, but the Chicago loss exoceded the
whole of the Compauy's assets in America. On this
disastrous news reaching the Board in London, a cable
message was sent 10 the New York officers: “ Tay
losses, draw at three days” sight, and contribute £3000
to relief fund for sufferers, ™ which is one of the pluck-
iest messages cver transmitted by clectricity. This
message produced a profound cffect in establishing con-
fidence in the financial stability of the North Rritish
& Mercantile Fire Insurance Company; it also
served asan enduring lesson upon he honorable char-
acter of the management.  Before the close of the next
vear, in November, 1871, the Company’s resources were
drawn upon for §i742.067. this sum being revquired to
cover losses in Beston, and, with that paid for those in
Chicago, made 2 total of gver thive millionsof dollars
lost in the first six years of its United Statercarcer. In
1571 My Caldwell was appointed General Agent, 2
position hic held up to May, 31593, In 1876 Mo Ezm
White withdrew from the office of manager, amd went
on the Board as onc of the Branch Iirectors.  On this
change Messrs. G E. White and 8. I\ Blagden weie
appointed managers, and later on Mrn Dudley, nosw
vicepresident of the Fina of Hartford, was made
assistant manager-  In 1577 M C. E. White retired,
and Mr. Blagden became sole manager, with Mo W .
Francis as assistant.  In 18g3 M Blagden se?ined,and
was succeedad by Mr Henry E. Bowerns, who atiil re
tains the pasition of manager. M1 Bowers joined the
Neorth British & Mercantile staff aficr wervice with the
Nonwich Fire Insumance Co. of Conu., and $stming one
of an iusurance firm. A\s specialagent headjusted the
Company™s losses at Roston, he then Ixcame manager
of the Guardian. and on it withdmwal in g, he re
turncd to the North Briash as marager in Now Voek,
Iu the 30 years of its United Stales <areer, the Comn-
pany has received in net premiums the stm ol Jyeys,
703, ont of which losses have been paid SefzaTiRogN
Its cash assets in the United Mates on 181 January last
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were $3.5335.137 and labilities for insured preminms,
paid Josses, and all other cbligations $2.230,c31, lcav
jog 3 et surplns of $1 557,102 for the benefit of its
Awmcnican pohcvhoiders, though.as the action of the
Comspany ir ke cascof the Chicago fire showed, its
ealite yesouraes are available in case of need for the

oK Jayoen? of josses which arisein auy part of the
wordd where 3t operaics

Thongh just cchdeating the 30th anpiversary of its
Tmtted tvtices besiness, the North Britnh & Mercantile

datcs fromm November., 150g. since whichk date it has
poid $55.976.37 o7 Sive dosses.

BAKK OF MORTREAL.

The Ravk of Moctral, which 2s the cidest and largost
Fm Camnda, was acgam=zed ia Junc, 1517, with x capital
off 3. 330000 35d crenmencad busiacss in the foliowing:
Awgest.  Up o 1302 i was practially a private bank,
xsit Ead po Chaser mmil caziy in that year, since which
Aste R ks oo o 3y 20 385 business, its Tesources
2wl prestige. THE R 35 Dow rocognized as one of the
fout Iztpest Inmkci 31 the workd. It hasa Subscribed
Capitsd of Tascooe all of which is pad up; with a
Rewsee Foaud =3r220 033 The following is the Iast
sacament of the Rank of Moetreal ina condensed form :

LeamtiToes.

COReIm SIS e . canemmmvmm e v eve venens $5,350453
Tome 3o Tacacenen 20l Trorsrnl Get st .. e L3802
Ingaedts by ThO PR . weccoims Lomrcnvnveaes SRS
ey TRRRR TR B L T I 12 % 7

$4:.798.300

Avg s

Sgrcor wnd INBSISIe TOCE -~ oone wwens - -oove $33T 590
Traw Yo wilerr Dwskn 2008 PXBEHC cave. canvve —avas IG5y
Pioasle aapll Bbcwses s B . rern amare aeme DSTEIR
Tomme . - - e -me v FRANFE
Pondk gocmmes 30d Foral F2a0 acovn cmmaanen —ue L2 R
D L T T F =% |

T6LA0 098

Sasgiess o Aowts wvxs LA 30 1he PN ... ST8isin$
gweyeite of L el o and Dvpedts om dowand. 130 e
1m Cexada = bxs 3 Ieanches m Troviacee of Oucbee.
>3 ow Oefaton, 3 5% Noxr Joeavwack, 2 su Novx Scotia,
som Resk Colemadon. 3 33 Mamwoda. and = in the
Nerthrned Tersfarnes. eide the Domimon it has
smolire 52 Landon Faclmd w3 Johns, Newivand-
el i New Yesk. a2d = Chacapa. with cosmmections
etz caxs = the Sintes  The jar raloc of cch
showee of the Rk of Nomraal 3% S, the present
and ez weene Yeazs bore bors Yo peroest- Wik an ocea:
oemsl Beeees. T Preodomk 1 Set Domald A Nt
CONEG . and i Goaxtal Mazaper. Mr. E, S
Chaustos.
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Moase cxrs are 10 bomade n thas aty. When
mrpednced Iore 2+ 0oRk ke seope regtiatiows egReung
Doras w2 be rogmed v tlie AT Tog of tanks of patro
Somm Sheeeek I sRreckts Wil e dampotons enics
Jrege poccaesacer. are Taken.
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4 1ath  November,

TWC-HUNDREDTH ANNIVEREARY OF THE
HANDIN-HAND.

“The Hand.in Hand Fire & Life Insurance Society
hoasts of being the oldest corporation engaged in the
fire Insurance business. Its Deed of Settlement is
dated 12th day of November, 1696, the title being:
* C.nutributors for the ansurance of Jlouses, Chambers or
Roames, soitkinn the cities of London and Westmin:ter, and
the Libertics thercof-and places therete adjoining”  ‘This
‘was changed in 1772 to “Hand-in-Hand office for
insuring Houses, elc., from Loss by Fire,” the new
namne being derived from the old Office Mark, being
two hands clasped. The Society started in Tom's
Coffeec House, near Charing Cross, London, where, as
was the custom of the times, politicians, merchants,
lawvers, artists, authors, country squires and other
visitors, met 10 hearand spread the news of the day, to
criticize Drvden’s new poem, or the Duke of Marl-
borough’s alleged treason, as well as to hatch, and
promote all manner of schemes, and to discuss the
-affairs of the nation, as-far as they could do so without
a trip to the scaffold. \When the Hand-in-Hand was
being organirzed, comumercial combination was new.
The Rank of Englaud was only recently founded, and
the Land Bank had just died-in infancy. After touch®
ing the Joaest stage of mercantile depression and dis-
order, England was just turning towards brighter days.
The great silver question was settled.  The mints of
‘Sir Isaac Newton were turning out “ honest mouey ™’
with unprecedented  vapidity. Those who had
expected 1o pay debts of a shilling with coin worth
nincpence were disapppointed. The situation in
England was panalkd to the present one in the States.
The Coffec Houses were all excited over the dawn ofa
new tradecra, and with the rumors of terrible conspira-
cics against the Crown. which groups discussed over
thair clay pipes and wine—for- the carly Coffee Houses
were notwhat their name implies. We can fancy a
koot of shop-keepers talking, under the stimulus
of improved 1rade, over their losses by fire,
Tcjorcing 100 over just being freed from the scare of the
plaguc, and from the depreciated silver nuisance, until
some 0l-the party suggests insurance for mutual pro-
tection.  The 3dea of insurance they would be familiar
with, if by no other means, Uy allusions to it in plays
they would sce at Londom theatress These men
bailded better than they knew, for their modest-scheme
-of mutual insurance against losscs by fire, launched
withoul any great names, has lived and thriven
through all the vicissitudes of two cemturies. It is
signifhicant that the founders of this Socicly called
thamsclves, ** Amicable Contributors,” realizing doubt-
Jess the strengrh of unity of parpose and of mutual
good-witl. In 1536, this Socicly cntered upon the
basiness of life assurance. At the dinrer given on
o cockbrate the two-hundredth
anuitversary of the Hand-inHand. at the Hotel
Mctropole, London, therewere representatives present
of al]l the leading fire and life offices of the Uhitel
Kingdom, whose congratulations-and good wishes we
“cordially echo.
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THE MISCHIEVOUS RESULTS OF
INSURANCE WARS.

In a recent issne we suggested for the consideration

of all whom it might concern, how far it was prudent
for a new, orindeed any, fire insurance company to
accept risks at cut rates, and under conditions which
the experience of all the older companies has proved
tobe unprofitable.

\V? can hardly be surprised at there being an im-
pression in the minds of many of the public that the
rates for fire insurance are too high,when we notice the
polfcy pursued by some underwriters, who, apparently
canng nothing for the mischief wrought by strife,
engage in a struggle which * is not nor canit ever
come to good.” The insurance interests on the Pacific
Coast have suffered heavily by contests. Our esteemed
contemporary, Z4e Argus, gives a list of the premiums
reported for assessment proposed in San Francisco for
quarter ending Sept., 1596, compared with same period
1895. This year they reach a total of $253.573, while
last year the total was $515,233, a falling off in reccipts
0f 8261,662 as the direct result of strife ! Cincinnati
underwriters should weigh this over just now when
they are about imitating the Pacific Coast tactics. Onc
of the most reckless of these internecine wars is going
on amongst the fire insurance companies on Long
Island, that was commenced, it is alleged, by the local
mutuals. To meet their aggressive action the Subur-
ban Tariff Association took up arms, the result being
a cut of 30 per cent. inthe rates of companies in that
district, those of Brooklyn and Long Island city not
joining in this folly. A reduction of 50 per cent. in
rates will inevitably inflict heavy Josses on both com-
bataunts, as, though the Tariff Association represents a
vast aggregation of capital, the drop of one half in
1ates must send their lossesand expenses above income.

The struggle caunot be prolonged. Napoleon said,
“ Providence fights on the side of the strongest batta-
lions,” the weakest must go to the wail. The worst of
insurance wars is that what both sides are fighting for
diminishes as the contest goes on, for rate cutting
spreads and deepens the conviction that the insurance
companies are coining moncy out of excessive rates.
As this idea becomes more and more general, so does
the prejudice it creates cause insurance business to
shrink. Not only so, but rate wars create the impres-
sion that insurance companics are fair game for taxa-
tion schemes, which have been advocated openly as
cfforts to recover for the public benefit some of their
ill-gotten gains. From their mutual attacks by rate
cutting, and other forms of unwisc competition, the
companies suffer constantly in Courts of law, as both
on the Bench and in the Jury box thereis an un-
fricndly sentiment often at work which owes itsin-
spiration to prejudice created by rate cutting.  Look
at this from whatever side we may, the business of fire
insurance has the least to expect and most to fear from
overdone and ostentatious competiton inrates

New Zealand has 18,980,000 sheep, the exports of
their wool in year ending in July last were valued at

$21,960,000, the weight being 129.347,000 pounds.

NANCE CHRONICLE.

HALIFAX BANKING COMPANY.

‘The Halifax Bauking Company is the oldest in Nova
Scotia, dating from 1825. It was opened then as a
private bank, and was so conducted until its business
was sold out to the present company soon after Cou-
federation, by the changes of which the conflicting
legislation affecting banking in different Provinces was
gradually so reformed as to bring all into harmony,
and in a special manner brought those in the Maritime
Provinces into touch with the banks of Ontario and
Qucbec.

‘Phe Halifax Banking Company has a paid up Cap-
ital of §500,000 with a Reserve Fuud of $§300,0co. The
following is the October statement condensed :

LIADILITIES,

s
Notes in Citculation. s sovs sensessane 475,548
Public deposits.ces sves covs casnes sueass 23075455

Totalieeevans was oeee .. $3,843,003

ASSETS.
Specic and Dont nOICS.cener voceroaanss 164,264
Duc by other banks el€ cisveeeacecaons 170,338
Secutities, and foans on theMaceecaseeee 314,488
LOBNS . caveace sasestecceearananss sosnss 3,076,943

Tolaleens ieenes cananraces $3,720,G53
Surplus of Assets over Liabilities to the
PULHC. ceciet caetanes sanecanars. 8883,050
The Halifax Banking Co. has 13 branches in Nova
Scotia, and 2 in New Branswick, with agencies in
Great Britain, the United States aud in other Cana-
dian cities. The Manager is Mr. H. N. Wallace.

THE BANK OF NEW BRUNSWICK.

The Bank of New Brunswick is the oldest in the
Maritime Proviuces. having been founded at St. John,
1S20.  As was the case with the other banks of Nova
Scotia and New Brunswick, its business had very slight
relations with the trade of Quebec and Ontario, and
was operated nnder different regulations to thoss in
the Western Provinces, until all the banks of Canada
by various stages were brought into uniformity. The
following shows its position at the end of October
last :—

LIABILITIES,

3
Notes 11 CirCulationeeee ceseectcranes cans 177,758
Public deposilfecceaaaicasasereensaenas 2,812,303

—— ———

Totaleee veve ceveanesess--53,580.001

- AMSETS,
3
Specic and Dom. 10K, ceecvnerennesnes 428,968
Dee by othier banks and agencics.eaeeeas 191,314
Securities and advances on themoooeoae- 369.598
LOIN8aen cvsvce semansocssessnsssncsss 704,312
Bank premisct, €lCecas soss svuscsorssone 30,040

* Totaleeesoenesaven cernnen +o-- 83,751,138
Sarples of Asscts over Liabilities to the

L I ..$1,161,047
The Bank of New Bruuswick stands alone amongst
the Dominion banks in having a Reserve Fund larger
than its paid-up Capital, which is §500,000. Its usual
dividend is 12 per cent. The President is the Hon. J.

D. Lewin, and Mr. Geo. A. Schofield is Manager.
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PUBLIC ACCOUNTS OF PROVINCE OF QUEBEC.

The Statement of the Public Accounts of this Pro-
vince for fiscal year ended 3oth June, 1896, is.exceeding-
ly vohuminous, comprising details of-the disbursements
of each department of the public provincial service. As
a-rule, the expenditures for last year were kept well
within the estimates.  The following table presents the
revenue and other receipts, and the payments of the
province in past fiscal year.

Receipls,
Douinion of Canada, subsidies and int .........c. £1,231,798
Crown lands deprrtmient e oo civeee svsnes seeeens 1,045,310
Aduinistration of Justice ducluding £247,016 from
SUAMPS)aanran cunirs imanaecanns “raeens B 318,066
Licenses and taxes on -corporations, transfers of
Property, SUCCESSIUNS, €10 veaee covosn txnsessaes 1,250,587
Fees, interest on deposits, rents s savieieansaeann 372,305
Contributions to asyluws and industrial schools. .. 47:459°
Official Gazette, advis and subscriptions..c.ve. ... 23,152
Castial TOV e, (civr vt incaienvetees- sanaranane 11,315
REfUNAS riaen virene ceereaesaennnn cenans 21,898
£4,337,911
Trust funds and refunds. ooe caneiiniin cvnnnn PP 31,684,
TemPOTArY JOANS cennvn canere soveesasns savase sons 300,000
TProceeds of loan of 1896, onaccontite e veeen ., 2,044;000
Total 7eCCipts. cvvis cvvternionvee cannenieness  $6,703,595
Halance brought fron 18g5. .o cvvivaes ceuen P 543033

Total Reterptaes v inaniine venne uve. 47,246,628

Laimente,
Poblic debt interest on-funded debt.. oo ioos iy $1.270,280
a“ « unfunded debt...... .... 213,444
“ redemption of debt.... ..... 50,7
** premium, exchange nnd-charges ...... 23,919
Total puyments on account public debt........ 1,497,429
Legisiation ..... vessereaaseaans Cereteruvesertonas 195,549
Civil GOVEINMICNTauee veecen varenscnnenrocs canmen 253.402
Administration of Justice.vee o svvventecanecrenenn 475,096
Police magistrates, Judges of the Sessions, of the i
Peace, cletks, €10 0. iiiiet iriiiiiai cannn saee 22,043
Reformatory, prisons and schoolss o ee vane qounass 61,155
Publicinstructio:, including grauts to literary and
selentific institutions . . vove civier ied veilauen. 382,760
Grants to agricultuni socicticz and schools, farmers’
clubs, exhibitions, ete, ete e oot il L. 166,464
Colonization and ImMmMIgmtIoN . «v v cesses cave vnoe 120,350

DECEMBER 1, 1890
Public works and buildings....c.. «iciiieennanns 186,030
Chlriﬁes...}.. P R O N ¥ B WP R R 326,078
Registration service, Crown Lands department-aud-

Other 2ervicemuuassiantsiisassntinicons sorenn 184,939
Miscellineous Services....oiisceeaiiee cornenaains 198,918
Revenue collectors and -sheriffs...ccoc cavananaenen 59,518
Trust funds ccieseierevirioncioniicassenenssannens 283,700

. . $4,385:407
Railway subsidies...oocieeriiiiiianiaciacns voes 280,048
Temporary loaus repaid......civvviverrvasseenees 1,760,000
Balance of warrants utnpaid..co.veeiinnnecons oes 36,374

Total pAYIIEntS. covvieeiiereice sasvncane o $6,461,829
Balatce to carry forward to next year.....eccaeae. 784,799
Total Payments...... ...... .oe.ee....$7,946,628

The Province of Quebec has paid subsidies to 35
railways since 1874, which aggregate $24,444,743. The
number of miles constructed of subsidized lines is
1,327. Besides money grauts, the railways have re-
ceived land subsidies to extent of 13,293,500 acres.
The revenue of the Province from licenses to hotels,
saloons, auctioneers, pawnbrokers and others amounted
in 1895-6 to $655,180, of which Montreal district con-
tributed £390,585, Quebec $110,620. The direct taxes
on Commercial Corporations-amounted to $149,883, of
which;Montreal paid '$128,039, and Quebec §9,247. The
banks paid 20 per cent. of the total of this tax, the in-
surance companies, 29.90 per cent. ; other corporations,
30 per cent.; railways, 10.75 per cent. ; the balance of
9-35-per cent. having been levied on various other com-
panies. The revenue from manufacturing and trading
licenses realized $79,728; “taxes on certain persons,”
$17,5077; succession- duties, $163,365; tax on transfers
of property, $184,254; registration and law stamps,
$204,565. Out of the total receipts from the above
sources of revenue amounting to $1,497,533, the dis-
trict of Montreal paid $£923,158, which exceeds 61 per
cent. The revenue having improved by economical
administration the tax on transfers of land will be
abolished.

A

.= e o e T e e e e it erteremw

STATEMENT OF THE FUNDED DEBT OF THE P'ROVINCE OF QUEBEC, AT THE jorn JUNE, 1896,

Dateof Inaue,  # Date of - i 'y i t . E ull Stuking
) Teturity ! Where payalie, i“‘lc‘ ¥ ‘;?:::v::gg.ﬁ‘ llt‘cwr‘;mcy.t r:llnczwv.‘\l. oﬁg't‘:!‘:‘l‘l‘ng. 3.,'\3',2‘:«1. Tialance.
: -
i : , P 3 ¥ § ) ¥
1st May, 3874 st May, 1903....;London. ..... 5 i3 May, 1 Nov..{ 3,803,333 207,666! 3,625,666 2,934;226 691,440
R Too1906k.. ¢ . B “ v 4195,333  125,5600 3,050,773 4,030,773 corevcanes
15t Now., 15785, 1st Now,,1908.... o oorNY.! 3 ve! 3/000,000. ceovesesss’ 3,000,000 3,000,000 eeanasons
15t July, 1880 .. 15t July, 1919 ... - orl’aris.? 413{1 Jau., tJuly o0 42758530 949,456] 3,326,366 ... ..e. 3,326,366
“ 0 asSa .. 1yrs noticeafler } IARPPOPR B { ‘ cof 3433333 v eeeecneel 2,433,333l 00w eeeens 2,433,333
" ¢ es Fuly wmrzolt{ Quebec...... 3 ‘ 5,066,500 e0sae v ens! 1,006,500i1 e caansay 1,066,500
st Jan., 3888 .. st Fan, 1928 ..., Londou orParis] o ! 3,500,000 - cecan! 3,600,000 ceesienann 3,500,000
15t March, 154, 15U March, 1934.. Lon. or Mont..; 4 - March, 1 Sept.] 2.920,000. 00050 0uus’ 2,920,000 ceve vannns 2,930,000
ioth Dec. 184, 20th Jan., 1935... Paris ..... cieei 3 30Jam., 20July] 5,332,976 ..ccienni] 5,332,970 canr cennnn 5,332,976
15t May. 18600 160 May, 1936.... Lon. or Mont.. 4 UMay, 1 Nov..d 1,046,666 .. ieereee! 3,036,666 .......... 1,940,666

- -
e e e o e - =

} 32,553,996, 1,343,713! 31,211,282 9,994.0005'5!.517.18:

Memo—~The mte of exchange for loan of 1878 iy fixed at §5t0 £ stg., at-which rate the debeatures were paid for.

The sinkang funds 1nvested for redemption of loaus 1874, 1876, 1838, consist of “the price of the Quebec, Moutreal, Ottawa
ot Oecnlental-Railway appropriated thereto by Act(s5 Vic., cap. 21, and of graut by Dominion Goverument iu consideration-of the
construction of the .M:0 = O.R., appropriated by Act 49:50, Vic. Cap. 2.

The rate-of exchange fixed for conversion into sterling of the loan of 1588 was £4.541%

-
3
o

The lean of wth Dee., 1894, is redcemable after 20th Jan., 1905, by -six-months notice.
1) Amount of Jebentures-issued to jothJune, 1596, on account of loan for §3,017,333 authorized and contracted,
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'I‘HE QUEBEC BANK.

In order of date the Quebee Bank stands in the first
row. ‘The Statute under which the Quebee Bank was

AT

incorporated became law on the 3zoth November,
1822, the Charter being substantially the same
as that of the Bank of Montreal. ‘The Quebee

Bank, however, had been in operation like that
of Montreal for some time before the new bank
Charters ‘were given the Royal Assent. the arti-
cles of association having been signed in July, 1518,
‘This old institution has a subscribed and paid up cap-
ital of $2,500,000, with a Reserve Fund of $500,000.
Its position and business are exhibited inthe follo.\mg
condensation of its October statement :—

LIABILAT O,

Notes in circulation. ..ovssiireyevenonn. 1.015(-‘;5i

Deposits by the publicasvee veeres ses o0 6,360,010

Miscelancous balances,voeve vove vevse. 385,041

$8.162,448

ANSR1s,

_ - $
Specie and Dominion notes....... ¢ seeenn 797.040
Sccurnies held.oos coiian ciee ceis 7a50
Due from other bhank and agencies. ... ..... 420,297
Loans . L i e treiee ceaeen Laot.860
Bank premises, real estate........,..... 307,233
Miscellancous balances oo eieses ouu ... §2-.o§:
$11.4%78.168

Surplusof Assets over Liabihittes to the public,.$ 3,3135.684

The last dividend was at the rate of 6 per cent. per
annhum.

The Quebec Bank has six branches in Canada, with
agencies in New York and London. ’The president is
Mr. Robert H. Smith, and Mr. Thomas McDougall is
general manager.

LEGISLATION AGAINST LIFE ASSURANCE.

We recently presented a statement condensed from a
paper by Mr. C. C. Hine, in which it was showu how
exceedingly onerous are the taxes imposed in many
American States upon insurance companies.  The idea
seems prevalent that insurance company officials make
good tax collectors, for that is what they are made by
placing such heavy taxation on the insurance business.
The State authorities shrink from taxing property
owners directly, to avoid which they put an impost ou
their  insurance, which the compa des pay, and  then
collect by such additional rates as are required to
recoup them for the State taxa ion. The State of
Vermont goes this policy “one better.”  Itseews deter-

mined to check the development of life insurance, as !

though it were a public offence for a citizen to provide
for his family in case of his death. Itis preposed to
cowmpel all life assurance companies operating in Ver-
mont to furnish alist of all the persons in the State
who lhave life policies. These repreheunsible persons
will be punished ** according to law,” by being saddled
with atax on the amount of the surrender value of
their policy, lessa small allowanceintended to exempt
holders of the smaller polictes, “I‘hie scheme is worthy
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of bung sty h.d “a pl.m to hmupcr aml discourage the
extension of life assurance.” The tax proposed is as
vicious in principle as its efieet wonld be deleterious to
the best interests of'the people. A life assurance policy
ought not to be treated as personal property for taxa-
tion proposes, as thereby its value is liable to be de-
creased, and, to that extent. injury is done to the widow
or bereaved children, or others for whose protection the
insurance was effected. A tax which is imposed ex-
clusively upon the thrifty and provident, leaving the
reckless to excapes is manifestly  adverse to the  public
interests. A\ tax on those whose lives are not insured
would be far more reasonable.

FIRE PROOFING TESTS.

The committee appointed last year to investigate the
causes ol nature of damage from fire to so-called fire-
proof buildings has begun to make tests, the results of
which are given fully in the Journal of the Franklin
Tustitute in a paper by Dr. Reed.

Modern fire proof construction requires the outer
walls o be built only for sereening purposes, and not
used for carrying the ‘loors.

Dr. Reedsays he would not underestimate the impor-
tance of constructing exterior walls, so that they shall
be efficient screens againstexternal fires, yet it is a fact
that structurally a modern fire-proof building consists
primarily of its steel or iron skeleton, and its floor and
roof arches. A fire-proof building can only be justly
so regarded, unless it will be able to emerge from the
fire ordeal it is lHable to pass through with its structural
integrity unimpaired.  Inorder of importance in this
respect, theskeleton of the building stands first, then the
floor and roof arches, and after these the walls and par-
titions regarded as fire stops. In making tests the
committee naturally had difficulty in arranging such
conditions as exist at a conflagration.  To subject a
building to 2,500 I. degrees of heat, and others to 1,200 ¥
degrees in experimenting is a difficult task, for accom-
plishing which gas was used.  The testing plaut con-
sists of u furnace for testing columns, walls and parti-
tions, one also for testing girders, beams aud floor arches.
The column furnace has an arched fire-brick rocf, sup-
ported independently of the walls, and this will be
permanent.  Test No. 1 by a load of 48 tons, aud heat
1,200 F. caused @ steel 12 inch column to bend fn ¢
hoor and 23 minutes,  Cast iron columns with loads of
34 tons, and heat of 1,100' 1. 10 1.500%F. were bent in
from an hour 10 an hour aud a quarter, one bent in half
an hour. DIir. Reed expresses his opinion to be that
iron or steel must be armored by a sufficient thickness
of non-combustible matetial, of slow heat-conducting
qualities, and having mechanical properties which are
not seriously altered by very high temperature.  This
armor must be mechanically attached, so that neither
heat, falling objects. nor fire streams shall seriously jm-
pairit.  The tests will be very costly, but it is expected
they will bring out results of the utmost valuc to pro-
perty owners aud insurance companices.
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THE OCTOBER BANK STATEMENT. The credit balances of.our banks with their British
agencies have accumulated, owing to the heavy exports
which have gone forward for some titne past, the.pfo-
ceeds of which are still-largely held in Great Britain,
as the demand- for mouney to pay for our imports has
1ot been enough to absorb what has been placed there
to our credit. It is satisfactory to find the exports of
Canada to the old land enlarging so much, and giving
promise of continued expaunsion.

The amount invested-in-permanent securities shows
an increase of about a million during the year, but a

. s 2 1 | reduction of 3'{ millions will be seen in loans on
1894. the deposits in chartered banks were 3179 835,9405 | 15,46 and stocks on call.  Current loaus grow apace,

31st Oct., 1895, ;“,156,065,:352; aud_ in Qct., 1896, they having reached $214,159.871, a gain of $4,200,189
stood at $192.838.505, an increase in two years of $15, 1 gy ring October and $12,406,665 during the year. This
002,265. Taking that with the increase in deposits it } ;019 judicate full confidence by our bankers in the
other institutions these funds stood as follows: business of the country. A slight increase has taken

The bauk returns of Oatober, this ycar follow in the
lines of a few yearsago, rather than those of the twoim-
mediately preceding years.  Thestateof trade, it not up
to 1891 18g2 and 18y3 is certainly a great improvement
on t8g¢and 18g3. Theincrease of bank notes in circu-
lation in October, 1395, over the preceding month was
$1,896,586. this year it was §3.302.974, or nearly double
~—and-on the 315t October the bank notes in circulation
stood §1,284,122 higher than on that date 1895, In de-
posits a large increase is discernable.  On 315t October,

Ciattered Banks, .o ove v ieee cevree coneee e s 0. $199,538,303 place in overdue debts for the month, but a reduction
Post € flice and Govt. sav, banks,.. . 47,200,527 o s . ’ .atest amount of
Duthee Gove, sav, banks. . ..., . PR |4:300:091 Of 3096’010_(]“{“,3 th? year. rh,e'g"'at.es 1

Loan Compaties on 318t Dec,, 1805, say.. 20,000,000 bauk notes.in circulation at any time during themonth

of October was $36,295,433. being 901,607 higher than
that reached last year, and $3,027,462 inadvance of the
This would make the average amount per head for | same item in the September statement. Directors’ lia-
the whole populationof Canada $54.87. Specie and | bilities increased during Oct. by $949,804, but decreased
Dominion notes have not varied much. showing a slight | during the year $557.378.
increase for the month, but a small deerease for the Since the bank returns have been issued, a revival
year- The decided downward tendency of the amount | in wheat has takea place, which has-extended its in-
of funds held by banks and agents in-the United States ’ fluence to other products, viz., cheese and butter, all of
continues, and an equal tendency to -increase the | which will tend tokeep up an active business movement
amount in the hands of banks and branches in Great ; later-in the season than-was anticipated at the end of
i

Total depanitsan Canada.covv oo, $274.33%023

Britain. October.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS OF CANADA.
Comparisen of the principal itemns.

AT - e RIZT T T ST - - - — == = - . o . - . - e m T -
Increase-and Tucrease and

4 ‘ 3151 Oct,, 30113 Sept., | 31st Oct, Decrease for Decrease for

~Assets. 1896' lbg”- 1395, mouth. year,
Specic and Dominion NoteSaiieas oian e ceesessnnens 1 $23,564.807 § 23.254.497 & 23,025,829 |Inc. £310,317!Dec. $64,022
Nates of and Chegues onotherBanks ...oovieiceeans & 7,149,210 © 6,973.648 7,560,813 {Inc. 175,558 Dec. 417.598
Due from American Bauks and Agencies..oooe caees 15,380,510 16,045,600 ¢ 26,968,225 |Dec. 665,000 Dec. 11,587,718
Due from British Banks and Brauches...co.ooiveeens 10,241,019 9,881,792 | 4.399,670 yInc. 260,1271lnc.  5.542,249
Canadian Municipal Sccurities and Brit., Prov. or .

Foreign or Colonial, othier than Dominion ....... 9,508,727 9.437721 9,591,879 Inc. 121,006 Dec. 231352
RATIWAY SCOUTIHES ceesvianescaes maasnnanensaoaness 11,683,216 11,716,748 | 10,538,851 Dec. 33.532]Inc. 1,134,305
Loaus on Stocksand Bondson Callieenieiiiee ooee 13,948,266 13.577,151 | 17,197,537 Inc. 374,085iDec. 3,249,331
Current Loans 1othe PabliC.cas svvvens vvees cnoees 213,130,871 209,030,682 201,753,216 Tuc.  4,200,18¢}Inc. 13,406,055
Overdue Debts. wooovesureensossnvunzeznreeenness 387LOS 3756236 _ 4,267,608 Inc. - 115.453Dec. 396,010
TOW ASMClSiciien venneninis  waseencnen seeseesees  329,512.330 20,204,178 325,648,490 Inc 5,248, 155} ne. 3:863,850

Liabilities. 309,308,160 304.623,063 | 306,122,719
Bauk Notes in Circnlation.ev. ... teeeeresieneseses 35035130 32,652,176 | 34,671,028 Tnc.  3.302,974llmc. 4,283,122
Due'to Dominion Government .. ... «e.. teees mereen 2,127,400 3,033,541 3:837.594. Dec.  1,506,14t{Dec. 1,710,494
e to Proviticinl GOvermmentS.eiiee covenernonenaee 3:439.585 3,870,419 | 3,139,793 ‘Dec. 430,334} {nc. 309,003
Deposits payable on demand. . coanioin « coas s 67,312,835 65,827,150 | 62,512,853 lnc. 1,483,083{Dec. 300,018
Dzoustta payable after 0HCC. viey vevrnneanncennse 123,525,470 123,436,2 6 | 138,852,499 Inc 2,089,234!Inc. 6,672,971

Do wade by Ranks . ooiiiinessentinns ivanae 2822902 2,858,277 3,704,351 ‘Dec. 35.375|Dec. 941,449
Due to Amencan Banks amd Agenciesoaercooiacnens 277,708 2574759 215,533 Inc. 20,009} Inc. 61,913
Due to Britsh Banks and Bruiches e aniavaiiionne 2,014,501 1,939.347 |  4.350,391 lnc 74:904{Dec.  2,365890
TOtal LAaHIUIES vienen acrn connan cooanenvneneonenese 230075040 334,510,603 | 237,570,000 Inc. 5,107,457 Inc. 2,007,844

Capatad, 23937501
Capital Stock paidaap oo srersceseeaeresrcenseaes  61;725,360 | -61;735.200-1 61,905,098 Inc. too!Dec. 239,729
Reserve Fund, coiees coinnvinaneiine snnenae aveee 20,373,799 26,373,799 | 27:158,799 ----- O 19 5 7%5,000
Mascellaneous. :
Directors” 1ialihities e ceveei ciiensnvaeasatasssees §£,139,038 aiois4 | 8,717,336 ‘Ine- 049,8c4|Dec. 557,378
Greatest amount of uotes iu circulation atany time i ’ )

Aunmr e Mo, car civ aaiare ceas cvne amanan 33268010 35',3‘33:3]? Ine. 3,027462'Inc.  gal,fo7

~ 36295985

Depesits with. Dounnion Governmient for security of note -circulation, amount-required being s per cenl. on average max-
faum circulation for year ending 3oth June, 1896, 1,834,294,
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VALUE OF A GOOD FIRE BRIGADE
ILLUSTRATED.

Wanen some of our municipalities are haggling
over the cost of a more cfficient fire brigade and its
accessories, they may study  with profit a state
ment as to the cffects of a reform ceffected in Lon-
don, Englany, in this respect.  For some years before
18go, in spite of the cartiest protestations and desires
of the fire insurance companies, the fire brigade of
the Metropolis was allowed to decline in cost and
efficiency.  Although population was fast increasing,
the brigade cost $2,385 less in 1885 than in 1884, and
the equipments remained almost at a staudstill,  In
1890 the Fire Brigade came under the control of the
County Council. At once the staff was cularged, the
stations increased in number, the mechanical equip-
ments irsproved, the hydramts doubled, and the annual
cost went up by $145000 in five years.  Theeffect was
most satisfactory. In the years from 1884 to 1888,
when the Fire Brigade service was “starved” by false
vconomies, 72 out of every 1,000 fires were classified as
“serious.”  When the Brigade was improved, the
“serious ” fires per 1,000 fell to 6o,~a decrease of 16
per cent. In 1885 when the Fire Brigade was left in a
state of great incfliciency in order to save expenses,
“ one-eleventh of the fires became serious,” says a
writer in the Contamperarvy Revéewo. while under more
liberal and wiser managewment the proportion of serious
fires fell to onetwentieth. The difference in a fire
being *‘ serious” or not represents usually a loss of
more than the entire sum by which the cost of the
Brigade was increased, indeed, one *serious’ fire is
liable to entail a loss eatisl to the annual cost of the
whole Brigade. In the area served by the Brigade
above named, the reduction of serious fires from one-
cleventh to onc-twentieth means an aunual average of
120 fewer serious fires. Allowing $10 cooto have been
saved in each case,—a very moderate estimate,—we get
total saving of $1,200.005 in cach year, as the direct
result of an extra expenditure of S1435 0oo in improving
the fire protection service under control of the London
Couunty Council.

Economy in municipal expenditures is most desir-
able as a general rule. But there have veen very
many cases which proved that so-called economy in a
fire protection service may be far more costly than even
extravagance.

NATIONAL SAVINGS AND THEIR EFFECT
ON THE RATE OF INTEREST.

Mr. N. B. Guun, F.LA, FFA, manmger of the
Scottish Amicable Life Insurance Society, took the
above as the subject of his inangural addiess as presi-
dent of the Insurance & Actuarial Society of Glasgow
ot the gth November, a report of which appeared in
The fnsurance Recerd.  Mr. Gunn referred to theappre-
ciation that had taken place withiu the last few vears
in the value of sccurities, especially of * gild edged ™
investments, this appreciation being due to the largely
increased demand for sccuritics on the hest class, the
direct result of the enormous amount annually saved by
the nation. Inorder to find the amount of the national
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savings, a detailed valuation, based o the income tax
returns, was given, showing that the accumutated cap-
ital of the nation in 1893 amounted to £12,000,0 00,000
sterling, which represented £ 300 per head of the popu-
lation.  ‘I'he amount saved and placed in investoy -nts
of one kind or another during the last ten years is estim-
ated at not less than £1,m0000000, while the new
securities of the best class created during  the same
period Jdid not amount to one-ninth of that sum.  The
ceffect of the inadequate supply of @ gilt-edged ** securi-
tics has been that these have appreciated in value, and
the rate of interest they return has fallen. Mr. Guan
limited his inquiry as to the extent of this fall to the
last ten years, and showed that with the exception of
slight irregularities caused by the Baring crisis and the
Auerican currency difficulties, the rate of interest had
stadily decreased during that period from (3 9s. per
cent. in 1886 to £2 14s. per cent. in 1895, There are
s0 maty causes operating in differemt directions that it
is difficult to tell whether this tendency downwards will
continue.  On the one hand, if the conditions remain as
they are at presemt, with a moderate degree of pros-
perity and with no financial upturnings to interfure
with the moncy market, the conntry should go adding
to its savings, and the demand for high-class securities
should become greater, while the rate of interest should
fall still Jower than at present. On the other hand,
powerful elements in the opposite direction may arise.
A complete restoration of confidence in the United
States, leading investors to send out large sums of money
to that continent; a Luropean war, causing destruce
tion of capital; a general loss of coufidence resulting
from bank failures; a large expansion of trade opening
up sources for development of capital in this country ;
the cvolution of some new industry, like that of rail-
ways ; a greater demand for capital on behalf of the
colonies ; any one of these would help to absotb the
savings of the country and to keep up the rate of inter-
est, so that it is impossible to forecast the future.

ACCIDENT ODDITIES.

" A London daily has made a collection of accidents of
an odd character, all which yo to show to what extra-
ordinarily triffing causes many persons owe serious
injuries. Thus we have a man’s ¢ye injured by hand-
ling his child’s toy ; another parent blinded in one eye
by a child’s finger being thrust into it; a surgeon fell
while dancing, aud was badly hurt ; an insurance agent
slipped on his kitchen floor, and suffered injuries which
emtitled him to §£3 099 indemnity from an accident com-
pany ; a merchant playing with his children hurt his
ankle seriously; this we can parallel by the case of a
wealthy Torontonian, who was fatally injured when
playing with a child; a person trying to kick a dog
struck his foot against a sofa, and so injured his great
toe as to bring on a long illuess: a carpenter trod on a
nail, which brought on a fatal illness ; a person while
in bed was blinded by lime falling from e ceiling ; a
lawyer fell over his bag, and got &4« for damages.
Such incidents happening coustantly show how prudent
it is to have an accident policy.
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Stock Exchango Notes—The rumored vegottatiens between the Postal Telegraph and Commietcial Cable for amalgamation,
have not only advanced the price of those stocks, but have gevenr 2 much mose active tone tu the market. “The report is that Cable will
waue tew foch and purchase the Postal.  The exact terms are not known. Money is wostung casier in {ondon; but the expected
reaval of boude in the United States bas not yet come, and there is a genaral fiching of disappointment.
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A PLAN FOR PAYING PREMIUMS IN ADVANCE.

Australia boasts of having more life assurance pro-
portionately to population than other countries. It
may also boast of exceptional enterprise and ingenuity
in introducing new features in life policies. T'he Aus
tralian Mutual Provident has devised a plan whereby
by paying annual premiums for life assurance for sonie
years before it becomes effective, the average cost of the
premium will be reduced after the policy takes effect.
Thus a child in its first year may be insured for a given
sutuw at a very low rate, the policy only coming into
force at the age of 21 years. On attaining his majority
a son may have a policy handed over to him of which
part of the premiums are paid for the rest of his life.
The rate per §1,000 insurance may be thus reduced to
$7.13 by laying up a fund to be applied for paying
premiums after 21st year. ‘These payments in advance
may begin in any year with the advantages being pro-
portionate to the period prior to the policy coming
into effect. ‘I'he arrangement is that in case of the
death of the insured prior to the date fixed, the pre-
miums paid in will be refunded. “These policies have
loan and surrender value privileges, such as are given
by other policies. This arrangement seems calculated
to meet the case of those who would be glad to pay a
small sum yearly, for the benefit of a sou. or sous, if
such payments were likely to induce him or them to
continue the assurance because of the premiums being
so small.  Another limited payment policy issued in
Australia limits the premium paying period to age 6o
or 63, the principle of which is, lowever, no novelty.

We note that the Australian Mutual Provident is
gradually bringing down its basis of reserve to 3 per
cent. This shows that a great change in the value of
investment money in Australia has taken place in re-
cent years.

ELECTRIC INSPECTION REPORT.

An appendix to the second part of the Inland
Revenue Department Report for year cuding 3oth June,
1896, gives details regarding Electric Light Inspection
under the Act. There arc 10 Inspectors, whose total
expenditure for the past year were $6,693. their salay-
ies are not given in the statement. For Registration
Fees they received a net sum of $3.705, and for Inspec-
tion Fees, $4,361. The Registration Fee of 825 or Sto
is paid by every firm or corporation engaged in the
manufacture and distribution of electric light.  For
the purposes of the Tuspection Act the country is
divided into 10 districts. The number of electric light
companies, or private firms, engaged in this business,
with the number of lights in use is shown in the
following table prepared from the data given in the
Inland Revenue Department. Report No. 2
Nutmber of Nudez ot I anuges,

Distriet. Number .4

Companies, Private Are T an-
Yirms, or Jesoent,
< nrluor'“.-h-
Belleville....... 29 1IN 1S jron2
London........ 18 1H 131 16,121
Ottawa...o o.es 11 2 08 6340
Toronto..ee cees 28 23 2877 62,571
Montreal, c.v.ee v 5 ¥yt 04,253
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Quebec.... 4o 1 . 00 10,500
Sherbrooke.... 7 2 0 S,082
St. John, N.B.. T 1 643 12,540
Hahfax........ " 2 504 23900
Winnipeg..... . t . cone 2800
Totals...... .. 123 09 10,530 304,317

As each are light is equal to 10 incandescent, this is
cqual to a supply of 4o7.707 incaudescent lights. “The
Inspectors report that electric lights are nsed in 178
cities, towus, and villages in Canada. A large number
of those changed from oil lamps to electric without
ever having used gas for illuminating.  Those who
remember visiting any of the smaller towns of the
Domiunion a few ycars ago, especially if they arrived
after nightfall, and who have goue to these places
since electric lights were introduced, will admit having
been  hardly able to recognize them, so completely
revolutionized were they by the streets, stores, and
hotels being as well lighted as those of this city,
instead of being, as they were until recently, in almost
total darkuness from sunset to sunrise.  ‘The manuface
ture and distribution of clectric light is being carried
on by thirteen municipal corporations, chiefly those of
the smaller towns:  The fight between oil lamps, gas,
and clectricity is going in favur of the newer light,
which is extending its range over a constantly widen-
ing area.

SAVINGS BANKS AND OTHER DEPOSITS.
The following table comprises an exhibit of the
amount of deposits in the savings and chartered banks
in Canada, with those held by the loan societies in
various years, with the average per head of population.
Also the savings Bank deposits of other countries at

various dates, with the average per head of population.
Average per hoad

Country. Year. Depaosits, of population,
Canada.coeevens vanaes 1870 $8,780,522 2.30
et aeraveraseaeaes 1880 17,7g3.98: 4.45
.......... Creveeeaees 1891 50,382,258 10.42
1893 54,6737m4 11,02
S UR £. 1,13 57,575 980 .32

The amount on deposit per head of population in the
Dominion Government Savings Banks, of both classes,
classified by Provinces in years 1892 to 1895, was as

follows: .
1f92. 1893. 1844, 1893,
$ $ %
Outario ..... . 778 &.38 8.53 8.73
Quebec... ... 2.82 2.70 2.83 2.8y
Nova Scotia.... 18.19 18.41 IN.§9 18.57
New Rrunswick. 2t.22 22 31 2313 24,09
Manitoba ...... 4.58 4.32 3.27 4 30
Brit. Columbia. 10.64 9.15 8.4t 0,02
PEI..... . .01 20 67 2t 01 20,27
The lcrmunes 0.0% 0.59 .82 w92
Total deposits in
loan, cte., soc
icties. oo L. 19,3u2,165 18,531,573 22,783,009 20,104,000

Total deposits in
chartered
banks.. . .... 166,400,000 166,052,000 179,536,000 180,665,000

The savings banks deposits in other conntrics are

shown below :

Amount of Average (wr

Country Vear, deuaita bsnd of poptlation,
I'nited Kingdom....... 189y $307,827,400 15.55
Total deposits in United

Ringdom ,eee.evees 1893 3.073,0€0,000 4¢%.00
Umted StAleS,eeienees ¢ 1,510,§77,020 25.88
Franct,eee covocevenees 4 829,500,000 21.5)
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Swedeh.oeocviise cone. 189 &, 867,000 16.36
NOtway . v.e caeeaes 47435080 23.7¢
flollwsd oov coiiiiieen 0 18,033.650 7.50
AUMEA. cciee ves wae o ** §57.971,300 23.73
Belguamn.. .. e, 03,347 450 10,22
Italy .oovvn vo s 0 354,236,022 38,60
Denmntk ... .. oeee . 137,876,560 63.00
New South Wades . ., ¢ 35122730
ViclofiR.ees cvenenveas. 't 34,882,050
Queenshd ..o L 10,200,000
Suuth Australin ooieeen 12,161,400
West LU 704,580
Tasmanio.... .cor. ... 8 2.165,000
New Zealavnd . ooos sees ¢ 19,789,400

Total of Australasia.... * 115,524,700

FINANCIAL ITEMS.

‘The Northern Banking Co., Belfast, has just
closed a very prosperous year.

The Windsor Hotel Co has declared a dividend
of six per cent. for past half year, payable to-day.

The Canada Gazette has had far fewer notices in
recent numbers of new companies seeking incorpora-
tion than were published in every issuce soue months
ago.

The Chicago & Northern Pacific Railroad
Company is reported to have been recently sold at
auction for $8,000,000 It went into hands of a receiver
on 10th Qct,, 1893. The length of the line owned by
the Company was 44.84 miles. A ‘Toronto paper
states the bonded debt and capital at 6o willious,
which is quite erroneous.

The course of the revenue and expenditure of
the States up to the present time indicates a probable
deficit for current fiscal year of £70,000,000. The
Customs receipts for 186 were 7o millions less than in
1890, and 48 millions less than the average of nine
years from 1885 10 1893 The necessity is so pressing
for more revenue that the Customs duties must be
raised to the level of former years.

The public revenue is keeping up in advance of
the record of 1845, she total up to end of October being
$11,951,731, compared with §11,787 964 for same time
last year. Ordmary expenditure shows a falling off,
the 1895 figure being 8%,007.542, and this year §3,162,-
575, and on capital account, the amount for first 4
montls of last year was 81,421,714, aud this year §742,
954. The imports have been mhderate, but so far
show little apprehension of the coming changes in the
tariff. Without pretending to have prophetic powers,
or to bein the seeret of the Cabinet, we venture to
foreshadow an increase in the duties on sugar, tea,
coffve, with fwports on certain articles of the liquor
trade.

The Canadian Pacific Railway Co shows earn-
ings and expenses for October and for 10 months to 1st
November as follows :

January st to

Oct,, 1896, Uct. 31, 1896.

GToSs CATNINGS. covevee neee $2 120050 §16,791,042
Working expenses oo oo 1,182,009 10,470,040
Net profits .o oo ceeeeee o 8939,040 $6.321,001

In October, 18035, the net profits were §1,109.646. and
from Janpuary st to November ast, 1h;5 there wasa
net proat of $5.508 414 The decrease in uet profits
over the sume period last year is, for October, $170,005
and from January st to November st there was an
crease ol §722.581.
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The deficit in United States finances to date
since 1st July last is close upon 4o millions. How to
make this up, aud bring revenue and expenditure
trearer an cquilibrium is a problem causing no little
anxiety,

The Merchants’ Bank of Halifax will move into
the very handsome new building, corner of Notre
Dame and St. Johu streets, carly next year. Westward
Ho ! is the direction business is trending on Notre
Dame st.

Eorrespondence,

Wadonet huld onrsolves respousible for views oxprosssd by Corrospondenta

TORONTO LETTER.

Livils of Feer Nunting n Musk dae=Again the City of Zerents
has a fue ctam—=Mr. Thomas K. Weod welcomed home.— That
special meeting of the Toronto Loard was a jeke after all,—Al's
secll that ends wel?,

Drar Epitor,

Attention lias been called to the unusual number of serions
accidents,~—fatal ones, sad to say, in two instances—cceurring
this antumu in the Muskoka forests. It does seem asif tmany
of the hunters going out therc for deer shooting are far fiom
being expert sportstier.  The up-to-date firearms are danger-
ous weapons in the hands of the careless anl those unskilled
in their use.  Deer have not been plentiful, and the unfavors
able weathier caused the hunters unusual effort to secure their
game. A nice little yarn has been given ug, to the effect that
two,friends watching a ¢ deer run " spied their quarry simul.
taneously, aud both fired together dropping the beast. There-
upont up_rose a heated arguinent as to whose shot was the fatal
one. Eich iusisted it was his, but one more vehemently than
the other urged his case. Qn to the scene rushes an irate
faraier, asking with uplifted pitchfork, ¢ which of you two
scoundrels shot my celf ? ' Each pointed to the other as the
delinquent, and it cost dollars. juiutly, to arrange with the
granger.—~The City of Torouto has now another claim ou the
insurance companies for three more stables Lurned at the Ex.
hibition grounds. This fire occurred on the 24th inst. at 5.43
am. DPrompt service by the Fire Brigade and favorable weather
saved from a lasge loss. The fire was undoubtedly inceundiary
in origin, because a tireman discovered anothier tire i progress
in another building, with the materials used in its starling-
plainly visible. \When it is remembered that there is no watch-
man, or patrol, to overlook the Exhibition grounds and build,
iugs, at night, which grounds are easy of access and practically
open all uight, it is no wonder that a fire occasioually happeuns.
Indeed the only protection afforded at all is the proximity of
the caretaker’s residence. Since writing the above, I learn
that the city will at once place a night watchman on guard, and
we &re to hope for & 12 incl main to the grounds in place of the
preseat 3inch.  Liven with these improvements added, if the
Companics know their bu.iness, they will advance rates on
these risks cousiderably  next January when the policies fall
due for renewal. With their wonted urbanity and opeu-
handeduess the companies will now repeat the former and
recent process, aud pay $1400 on caclt stable, iusured as per
City Schedule on the Policies for a sum not exceeding $200 per
stable T wouder if the rate payers {ully understand that they
pay 50 per cent. of these losses, and that therefore therc is cvi-
dently not enough insurance placed on them ?

Mr. Thomas R. Wood, of Wood & Kirkpatrick, 1epresenta-
tives of the .¥tna, with his wife and family, has returned home
after an abseuce of some months, whicl time bas been agreeably
speut in travel in Burope.  Mr. Wood is welcomed home by the
insurance men, amongst whom hie is deservedly popular, and hie
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recenters thie arenn with renewed vigor.  Asan old time, ctaunch
supporter of the C. I8, U, A.,—~oune of the pillis—in fuct, his
return to the councils of the Assoctation is apportune.

By the way, that specinl mecting 1 referred ta in mv last
took place on the 27th inst. It was in many respecets, T am told
otte of the wost pleasant guthierings, for it duration, held in the
Board room for years. The members of the Toronto Boand wet
with smiling faces, and they parted in the same genial way
There was not a dissenting voice raised, nor an unkind word
said to those present, nor of those absen:. We all kuow, e
cause the circular was given by some one to the Uity Press,
what was expected to be discussed. It was insinuated that the
old respected Toronto Roard was about to canction u violent spe
cinl crusade of its members against the Agricultural Tusurance
Co. of Watertown, which recently retired from the taritt organ
ization. Nothing of the sort was ever seriously contemplated, 1
hear. The whole thing was just a tittle job put up on the Brard
by a few mischievous wags, and the meeting might more finly
have been called for the 15t of April,  With admirable temper,
everyone present appreciated the hoax, and only a few ontsiders
{whethier iu or out of the press[ do not say), that are so fat wit
ted they cannot sce a joke, thonght they saw in this meeting,
an attempt to treeze out a competitor who does not happen to
see things just us others see them —a pardonable optical varia
tion, surely. I am uot quite sure hut that so far from being an
uufriendly move against a dilering sister, the result of all this
unintended notoriety, will bedistiuctly beneticial to her. Thosc
not posted should understand that a special meeting called by
the President of the Board comtauds a respectful compliance
aud prompt attention. Further, a rule proviles that such o
meeting may be called by the President ou request of a certain
number of members.  Qur jokers, aware of this rule, acted un
der it, and brouglit about the meeting.

After the humor of the situation effervesced, and lively but
of course fruitless enquiries were thade as to who it was that in
a measure spoiled the joke by prematurely giving it pubhcity,
the meeting dissolved. The fa/%, I believe, did pot last 20 min-
utes. As all were of one mind, no necd of argument.  Yes, it
was brief and worthy of that ancient epitaph over a dead, three
day old infant :—

‘¢ Since T am so quickly done for
* I wonder what [ was begua for."

Youts,

ARIEL.
TORONTO, 28th NUVEMBER, 1846,

Hotes 2

The Chicago premiums of the Lancashire Tusurance
Company from March st to st July this year
amounted to $30,188. ‘The erroncous amount quoted
“wour last issue was taken from a Chicago paper.

ol Ptews.

The illness of Mr. Jefifrey Beavan, sub-manager
of the Royal Iunsurance Co., who i~n ruffinng stom
typhoid fever, has excited deep regret in insurance
circles. We trust soott to hear of his convalescetice.

A prominent English physician dcclares that if
consumnption continues to decrease :t the rate it has
done in the last 30 years, it will have disappeared at
the end of another similar period.  Sir James Simpson
predicted this over a geueration ago.

Mr. J. G. Elliott, Secretary of the Victoria, B C.,
Board of Fire Underwriters, has our thanks for
calling attention to the conviction and fining of Mr
A, M. Bullock by the Police Court of Vancouver, for
issuing policies bearing his name as agent of a com-
pany not hicensed to transact business in tite Dowminion.
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Mr. C R. Cilman, Manager of the Norwich &
London Aceident lusurance Association, was recently
clected Mayor of Norwich, an office he held in 1882

The Vancouver Advertiser reports the fining of
a person K20 in the Police Court for soliciting business
for an insurance company uot registered i the Pro-
vince,

If Asbestos grease turns out to he what is claimed,
1t general use widl be a boon 1o insurance companies,
asit is said to wholly prevent heat arising where it is
used for lubricating purposes.

The Actuarial Society of America has clected
the following as its Board of Examiners © Messrs
Fmory MceClintock, D Parks Fackler, Fo W, Frank-
faud, W MeCabe, and J. AL De Boet,

Mr. Brewster, Assistant United States Manager of
the Scottish Union & National, was painfully injured
by being pitched cut of his berth in the sleeper of
the wrecked train on Union Pacific near Denver re-
cently,

The London & Lancashire Fire Insurance
Comany has favored us with a copy of its hand book
onAmerican Cotton Crop Movements, in whichithe avere
age prices, consumption, crops in sight, and a variety
of data are presented of much value to all interested in
cotton and its insurance.

Law suits are not in favor with insurauce com-
panies. A table publishudin Rew 2 Vol shows there
were only 22 important cases tried in the various
Supreme Courts of the different States in the years
1887 to 18y3, ot which exactly one half were won by the
cotpanies,

Mr. C. A. Hogues was stated in an article in our last
issue to be Inspector of the St Lawrence Fire Insur-
ance Company, onr infutmation being the card and
advertisement of the company.  Mre. Hogues writes us
tosay, “ T was appointed Inspector on zoth July last,
and resigned the position on Oct. 7th.”

Insurance officials, and all directly interested in
the insurance busitess in New York State, are just now
considerably exeited over a rumor that a new Insur-
ance Superintendent is to be appuinted whose ouly
claim is political.  We trust such a scandal will be
averted by some one being appuinted worthy of so re-
sponsible an office.

The Boston Board of Fire Underwriters’ report
to st November, 1306, gives an account of 6,951 in-
sprctions made m the year, as a consequence of which
3-581 buildings were improved.  Inspections had been
made of 3,340 clectric lights, the good effect of which
is manifest in the fires due to clectrical causes heing
due to causes that could not have been been foreseen.

The House of Lords Court of Appceal has con-
firmed the judgment of a lower Court, by which the
Roval Imsurance Company was refused the right to
charge an allowance made to the ex manager of the
Queen, when its business was taken over by the Royal,
as an item of expense, and sa not chargeable with in-
come tax  The Royal had commuted the allowance of
20,000 a year by payment of 8229 000, oue condition
being that the ex-manager must not engage in insur-
ance business. The House of Lords lbeld that this
payment was a capital sum being part of the cost of
acyuiring the busiuess of the Queen,
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The London, Eng., Salvage Corps last year
attended 2,193 fires, at 1,319 of which they rendered
salvage service. The Corps received  S120,000  for
charges for salvag . services, ad 831, 2400 from a * rate
in aid.” whicli cnabled all expenses to be paid, and
S12.500 carried to the pension fund which stands at
S133,112. The total strength of the corps is 103 men,
some of whom inspect hay ships, docks, warchouses
and places of special risk.  Insurance interests are
finding the services of the Salvage Corps every year
becoming more and more valuable,

The Insurance Blue Book and Guide for 189g0-
o7 is just ready for distribution, and may be had at
T Ciroxicny office. The work comprises a mass
of information relating to Life and Fire insurance
cotnpanies, and of material relating to their business,
as well as those of Accidemt, Fudelity Guarantee, Plate
Glass, Sicktiess & Health, Burglary, Boiler and other
forms of insurance. ‘There are also Companies' ac-
counts in an abridged form, with chapters on the legal
aspects of insurance, mathematical tables, share lists,
directories of offices and officiais, the whole forming an
invaluable compendinm and guide which is indispens
able to all engaged in insutance business.

The Rev. A B. Dcmill has won his suit
against the Feonomical Mutual Insurance Co. of Berlin
for bLalance due under a policy for S10.000 o the
Ladies College at Ottawa.  ‘I'he Comumnercial Union
paid the claim against it for same amouut promptly.
To get money from the Iconomical Mr. Demill oftered
to throw off $1750 for payment on a certain day.  ‘T'he
agreement was not kept, and Mr, Demill at once cancell-
ed it.  Some time after a chieque was sent for the claim,
less $1750, which was taken and acknowledged as in
part payment. Suit was then brought for the balance,
which resulted in judgment being given against the
Iiconomical Mutual of Berlin with interest and costs.

The Clergy Mutual Assurance Society reports a
mortality amongst ‘ts members which is only 7o per
cemt. of the amountexpected according to the Justitute
of Actuaries Hw. Table, although a large proportion
of the lives at risk were of advanced age.  The actual
claims for each §5.000 expected ranged from $925, ages
under 25 up to$3.720a1 ages 53 to 84, the average for
lives under 55 being $2,015, and over that£3.565  This
favorable mortality made the clims $2,194y,500 less
than was expected, from which a large profit has ac-
crued by these claims being delerred beyond expect-
ancy.  The truth is that the class of lives insyred
with the Clergy Mutual is such as is becoming more
and more prolonged by the <anitary and medical jm-
provements of the age.

The North British & WMercantile Insurance
Co. recently mailed a letter in London. England,
addressed, “Warsaw  Fire Insurance Co., Warsaw,”
and the post office sent the letter to Warsaw, N Y,
U5 As J. O, MeClure, of that place, did business many
years ago under the name of the * Warsaw Fire Insur-
ance Agency,’ the letter was put into his post-office
box.  Mr. McClure is the agent of the Nosth British
X Mercamtile at Warsaw, so he opened the letter.
He was astonished to find it contained a check for
£ Lgcain payment of aloss on a mill in Russia, which
the Warsaw Fire Insurasee Co. of Warsaw, Poland,
had written and reinsuted in the North British &
Mercantile. It is a singular coincidence that the letter
should have found its way to the wrong country, and at
once getnto the hands of an agent of the company
which sentit.—2ke Joioste ates,

The Salvation Army in Euogland is carrying onthe
business of life insurance. ‘T'his came out at an inquest
held at Worthing on the 3oth October, reported in the
Imsurance Post, by one witness testifying that her hus-
band, herself and cight childreu were all insured in the
Salvation Army. ‘T'he coroner expressed surprise at
this new feature in the Army's operations, a surprise
which will be widely felt.

Acknowledgments.—-"T'he Superintendent of In-
surance, Qhio, has our thanks for 29th Anunual Report
of is Department. ' Why women should fusure.” is
a dainty little tract by Miss Emily Ransom, published
by the Standard Pub. Co.,Boston. Thosecanvassing for
this class of business will find this brochure very use
ful.  T'he Insurance Commissioner for State of Connec-
ticut has favored us with his Report of examinations
for 1895 of the fire and marine insurance companies of
that State. ‘T'he special Indianapolis edition of Rough
Notes, has 36 well executed portraitsof insuranceofficials
in that city, with biographical notices. “T'he number
is S0 elegant as to make its title Rougd  Notes some-
what inappropriate.

Partner Wanted —$1500 will buya

half interest in a well established general insarance

and financial agency in a large and growing busi-
ness centre in the North Wast.  One partner re-
tiring owing to ill health. Address, stating ex-
perience, etc., the remaining partner. N. W. T,

Insurance & Finance Chronicle, Montreal.

FIRE. . . . WFE ...,

Balance Ihe
Sheets. I 15 .. v Mortality,
Specimens nstrance Interest,
of ... . Discount
Bonuses. l ) I , l I : ‘ 3 )( ) '\ and other
Tables.
Acts of )
Parliament. .
. Legal
Premium (1 l I l )| ‘ Decisions.
rates.
’
ACCIDENY MARINE .

PLATE CLASS, Etc.

The most complete guide to British, Cplonial

e —————

and Continental Insurance yet published. . .

OVER 400 PAGES

Price, Limp Cloth, 80.75
‘“  Half Calf, .26
(11
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INSUAANGE COMPANY OF EMBLAND.

CAPITAL AND ASSETS EXCEED

CANADA BRANCH, HEAD OFFICE, TORONTO

$20,000,000

J G. THOMPSON, Manager

MUNICIPAL DEBENTURES
QOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES

BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and other desivable Securities purchased,

Those of our correspondents who know of such secanties m then
immediate neighborhoad will greatly oblige by commumeatng as
above.

Hox. Joux 8. I, QoM P e
ALBERT oJ. BROwS,

SELKIRK Chosg, Q.C
WL Prascott SitARry,

HALL, CROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

(85 8t. James 8treet, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No.58 Imperisl Buildings, Si. James § , MMonireal.

F. W. BADFORD, Chartered Accountant and
Commissioner for the Provinces.

« +« THE . .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :— -—

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - 8200,000.00
DEPOSITED WITH DOMINION
VERNMENT -

GO 50,070.76

All Policies Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15.000.000.
NN, A SIMA8, President, JOHNSHUH, Vice-Fresident

JAMES LOCKIK, Man. Director. T. A, GALLE, Inspector,

INSURANCE COMPANY

Organised 1792, OF Incorporated 1794

N orth Amerlca,

cap’ta', - - bd '3'000’000
89,452,673

Total Asgets, - .

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
MONTREAL
AGENTS WANTEDIIN UNREPRESENTED DISTRICTS,

Corn Exchange, -

NOW READOY FOR DELIVERY
NEW AND ENLARGED EDITION

Y OINK, ., .

Lifc Agcnts Manual

(113 . D HOUSTON)
o CONTAINING o o

ALL THE PREMIUM RATES

s AN AL

SYNQPSIS OF CONDITIONS OF THE

Pulmles and Applications

Of all the Life Assurance Companics
actively doing business in Canada,

BROUCHT RICHT UP TO DATE
New Rates New Policies, New Reserves.

Hm. 4% per cent. Reserve Tables
Hm. 4 per cent. do do
Am., 4 per cent,  do do
Am. 3 per cent.  do do

INTERESY TABLES, DISCOUNT TABLES, &c.. &c

Indlsprnwablo to sll (nterested In Lite Asnurance

ORDERS SHOULD BE BOOKED AT ONCE
POST FREE, - 8I..50

PUBLISHED 1Y

The Insurance & Finance Chronicle

MONTREAL
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(BRTISH AND FOREIGH MABINE IASURMACE 00,

Caupital and Surplus Assots, 87,669,000,

fnenes Open Policier o Importers and Exjarters.

EDWARD L, BOND, General Agent for Canada,

MONTREAL.
THE
ACCIDENT &
CUARANTEE
CORPORATION

AAMITTISDYD

HEAD OFFICES 40 to 44 Moorgate St., LUNDON, Eng.
RICHARD 4, PAULL, Ceneral Managor.

Authorised Capital............ .0 . 82,000,000

Subscribed Capital. ..o iienceiiiinneaeny 1,318,600
Pajd-up Capitall.evs covieiiiiiiennena 00 500,000
Renerve ot Decetber 31st, 1898........ ... 814,804

Deposited with Recelver General in Cannda (3873 000

BUSINESS TRANSACTED.
Accident and Employers biability

The Ocean offers the most Liberal
Policy.

OANADA HEAD OI‘I‘I()B; Templo Buxldmg. MONTREAL.

ROLLAND, LYMAN & BURNETT, Managors.

Advisory Board, W. M. RAMSAY,

Agonts Wanted in Unrepresented Districts.

ceTHML L

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

IncorPoraTao A.D. 1889. Carirar, $250,000.

Home UfMoce, - 128 Prince Willlam 8t., Saint John. N.B.

ODIRKCTYORS.

HOWARD D TROUE, HON, A F, RANDOLEH,

Iresvdent
THaS A TEMPLY,
Managisy Inrectin,
SJOUN HERRYMAN, M. b,
MAJOR AL MARKIAM

1L L TEMPLE

Ne.relary.
ALEXNANDER MACAULAY.
H L MLEAN,
AP BARNHILL,

Yoronto Officc, Canada Life RBuilding, Malcolwn Gibha, Gen. dgent,

E. B. CREENSHIELDS -

Voo Froenlont
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Sun Life

ASSURANCE COMPANY
ot Canada.

—

Head Offioo, -

R, MACAULAY,
President,

| lon AL W OGLLVIE,
Ut retident,

1.8, MAUAULAY,
Sestetary,

RO, WILKINS, MDD,
Melial Keferee.

Montreal

Incon), ARGUTA, L Anbeaxog ix Foree.
Inan $ LN 1.8 810 s ie
s 1088807 I H3,500 FaRL U EU Y
=< 1oNa0 540550 J4IBENE0

STANDARD WORKS FOR SALE

e AT TRR QYYULA VY . .
The Insurance & Finance Chronicle,
MONTREAL.

Griswold's Tire Underwriters Text Book, l'"u‘. $15.00

Griswold's Fire Agents Text Books, 2.00
Griswold's Handbook of Adjustinouts, . . 1.60
Insurance Blue Book and Guido, . . 0.75
Lifo Agents Manual, (New Fawon " 1.50
* Life Cbart of Gompnmes doing business in Juuade, * 0.26
Relton's Yire Insurance Companies aud Schowncs, * 5.00

Tabor's Threo Systems of Lifo Inauranco, taukatener; $2.50
Ervery Aygent snonld huve a Copy of the abere.

Full list of Insurance Publications froo on application

Benedict's Lightning Day Indioatonr————esi.
Ana HOLIDAY GUIDE
For computing humbner of days from one date ta atintier within the year
or the folluwing yeur,
Qu card 30c,, on sheet for pasting In your Intorest ook 40,
DY MAIL FOlt ARV PRICEAST e

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1755 and 1757 Notro Damo 8t.. MONTREAL.

Wl- print EVERYTRING, frumthe largest beok to the
smallest business card.

We bind Account Buooks lor \hnhmh. lhuks
and Railway (.,ompamc-c. and Law Books and Pare
Books, in the most Expensive and the Cheapzs:
Styles.  No order is 100 large or o small,

John Lovell & Son

19 to 28 8t. Nicholas 8tr ¢,

. MONTREAL

- -

ESTABLISHED 1797,

TFRebable Agents wabited at unrepresentnl points

The Norwich Union Fire Insurance Socicty.

CAPITAL - - - $8,800,000.00
Head OMco for Canada:—TORONTO.

LOSSES PAID - $88,000,000.00
JOUN B, LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Conoral Agent for QUEBSEC PROVINCE.

W, I. A6, Sraenl Agent,
Truro, N.8.

1 B2 B K KOBIANGY, kenerai Aprots,
8t Jotn, N.B.

ALEISIDLR DIN0Y, Cemernl Lgvet.
Toronto, '

AIREY & COLELTE, Conrral Spwls,
Winnipeg, Man,
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PHGNIX INBURANOE OOMPANY
(Of Hartford, Conn.)
- - BATARLIAHED IN 1RH [ .- -

CANADIAN BRA.N CH.

Full Deposit with the Dulnion Gusernacnt,
HEAY) OFFICE: 114 3¢, Janes Street, - -

SMITH & TATLEY,

Applications for Ageucles sollcited, MANAGERS Fult «ANADY

GREAT - WEST
Life Assurance Co.

**Tho more Jiberal a poliey I8 msde, consletent wath safets, 1he teote
\-ulidu #re to be irsued. And this tho (ireat West folky scem 1 belfete ™
ide Monctary Times, April 15th, 186

- %
Tho alove undoubtodly refers to tho Great West Cedlateral Semrty
policy which gives to policy liolders ; =

The LARGEST Cash Valuc;
The LARGEST Guaranteed Toan Valee
The LARGESY Guaranteed 1'aldtUp Ensurasnce

Frecdom from restriction as (o reshience or scempatioe

Moutreat

G, M. SMITH.) W, TATLEN.

All these guarantoes are bached Iy 3 Hemerre vakeulated -0 the3 [ ok 4
eent. basls—The Great- West Life lwing the first an wals Canslan o
puny that ‘lhas, from fts Inccption, providad thes SOCHEITY Laf 334 Juw- ¥

« Mers,

What takes well with the insuring public is a good
thing for Ac-nu to have.

—e -

Feor purticulars as (o mﬂm and terms address

JAS. LYSTER, Nanager for Quelae,
Mechanics lmmuh- Nei MONTERENML.QTE

JAS. MCLENACHEN, J. H. BROCK,
Rerident Director, Ontario, Managreg Ifyet.~
12 Klng .\‘tr«-} East, TORONTO. WINNIFES, MANL

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident basnes, inclelmg

PERSONAL ACCIDENT. EMPLOYERS®
ELEVATOR LIABILITY. PLATE GLASS.

Larpest Asscts in Canada of any Com;unv oy bezgnese is Canads,

T. N HUDSOH, Manager.

HEAD OFFICE:
&9 St. Alexis Street, (corner Notre Dame St.»
MONTREAL.

The Temperance and General ;

LIFE ASSURANCE COMPANY.
ATISFACTORY G:\l.\.\m—c\ﬂ}' e, ant NOT X 19
LAR OF INTEREST IN JARREASS oR N IsLLAR'S
WORTH OF REAL ESTATE on oet ban koon I 30, 5% wtlae
1834 or 1893, is the report made by The Temperanoe and
Genersl Life Assurance Company.
Repott for 95 mailed 10 Quawa, D, 31 183

‘HEAD OFFICE, Globa Ba!ld"tt. TORONTO

H. SUTHERLAND,
ACENTS WANTED. Manger.

uAsILITY,

!NSURANCI: & FXVANCE CHRONICL!;
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AagwCrew

COMMERGTAL UNTON

Azsurance Gompuy 'I.td. of Mon. Eng.

Capital and Asects, - $£32050.635

I.lfg Fund ¢n sjecial tres iut l.d'c l‘o‘éﬂ' "ﬁéc-i) 8999930
Total Annual Income, 5170190
Deposited thh DPominion Goml. 403,30

HEAD QFFICY. CANADIANX REANCH:

1731 Notre Dame Street, MONTREAL.
J. .cGREOOR Manager.
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A Paid-Up Share

I Ziw o "2l P BT 4 Gold MINe v S carge sl sl ofatedy
3t Brels ge Srher ALY s St el 2 el AR AT e JRrT M S vl
e ML Soae hroaptrted Ve Zacr, Shiat Dhedw 3 % ot - Ske
Foo wtow= - § The Su=t J aSial Moawe s - MTeT 271 “he we il el
f o' PR

B R B A R R S anad e A
lafor Jrnmrasme mx

Thersughly Rekiable and Qesponsibie Company,

A 2 Ay e hie alaium T Elsr SO 0 censeiteend Jeiaew e B
k=g oo Fetow 2oy 2w R R reampatrs e T Eadein = Bt

The COMPOUND INVESTMENT POLCY

North Aerican l:fe Assurance Co'y.
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AVAL NIcCARBE.
Hoanpva; Ihprlor
MEAD OFFIKCE,
22 10 Zé King X W._ TORONTO.

KINTREAL OFFICK, IND XT JAMES STRERT.

HaLrF
A CENTURY -

o Tusineas -Jetexvity bas plased
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--LiBERAL PROVISIONS... !
20 Inconteatability: .
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Extended Insurance UFE
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Maize Xos-Terigisre Law. ) PA
3¢ nwwen an adwiveble 00- ""
InsTaument Poucy... Prortland, M.

Fomcrse & 16T M. Jomes Bwent, MOWTREAL, P.@Q.
Canssven A 17 Toreme Strest, TORONTO, Graarip.
1034 Prince Witiom St ST. J0NE. B.B.
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I\SURA\CE & FINANCE CHRONICLE.

DECEMBER 1, 1896

Q,(\’ush Am, e,

INCORPORATED 1833.

\

¢ ‘ﬂ
SSURARCE cOMPR
HEAD OFFICE - - TORONTO.
o REUASLE  PROGRESSIVE '

ERME AND MARKL ROSURANCE.

Cash Capltal, - ~— ~—

$750,000.00
Tetal Aweris, - - - 145053745
Leswes pald since orxuuuuon, $15,005,188.83
. DIRECTORS :
FHom- GEOL A. COX, J.J. KENNY,
Fa ¥t Foa-Freszims.

Tom *_ % Rruds
€ ¥ WAV
TR T Thig

AR PRAEETR e 2L T
S RENT TAFFRRY
XTI TS WERDS

W PELLATY.

P. H.SINS, Serotzrs.

C. R, C. JORNSON, Nenident Agint,
CTxands Lde Balidoag, - - MONTREAL

—— . S DELE S

WESTERN

Assurance Company.

JNCORPORA TEL IN !851

FIRE KAND MARINE. 1

Head Office, - - - TORONTO
— e
Capital Subecribed. .. - .--$2,000,000
Capital PARI-UD. et ociere ceunn 1.000.000
Cashh ABSOIE, OFOI oevereevmanenne  2eI3S0,000
Annuzl Income, OVED .. . ... .«=-- =-$00,000

LOSSES PAID SINCK oucnmzxnox. $22.000.000
DIRECTORS ~
Hon. GEORGE A. COX, fvesiim:.

Feox, K, C.K0oxD W, K. BROCK

GPO, R ILOCRRURN, MT. a4 K. MSBOUNE
G BRTRRIGGH I, N BAIRD
FORERT REATY -

J. 3. XENNY, 35 5vrifrer and Mamcging Diveiter

Agrosties v ol the Jrincipel (Slien and Towrns in Conoda
wnd-the -Twnited_Slates.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY,

President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS. - $221.213.921 00
Lisbilities— or gearaatee fund+ $194,347,157 00
Surples—3ist December, 1895, 26,866,563 00
Total Inceme, 1985, - R — — 48,597,480 00
Tetxl paid I‘G.xty}aﬂétrs in IUS, .- ———— S— 923,128,728 00
Iasurance a3 Amngities in Force, December 31,1895, - 899,074,453 00
Net Gain in 1895, - S — ———— S €1,647,645 00
Increase i Total Income, 576,561 00
Increase IR Aseels, — 16,574,938 00
Incoease in Surplas,— — ——— —— . 4,337.236 00
Imcrease of Insmurance and Anauitics in Force, - i 43,866,673 00

Paid to Plicyehoiders from the date of Organization, =

$311,50%,605 33

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, Geuneral Manager. Montreal



