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UMON BANK 0F CANADA.
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lna WEAD OFFICE, MONTREAL eue.
CAPIT~AL (pald up> $ 500,000
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Moultertai tqLJeax. Itàlî'itr> M<L A1t.811 lai INrade V..i. ý 11Let
%fie. Cîîi'inle fîa,itiu, N* W.T. I'T&Afrrilt.i
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SgAviNes cepAarmrNr Ar HgAo7 OPrirCgr AND UMFANCHES

FOREICN ACENTS t
Ri'siiN.If mLAJIi. ti I.»ijot i. 4Oiii* NYatikouiîi'E.înî.Z.'. l'Art.
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ita<îit. The. %lCMIvtuit* ?4tk.18.i ilheik, Ti ate, n IiAui jf h,.' ttI'.ic
The. National lian ikk ii. tlrii.ie

Raitra oif (rd'it fo)r trarcir i' etc. li's'îe availàhIc te. aI tari, of tien
Oi. mm-tR(Ùivkqz fa'lueI aI j'Arta .iRa R.Mc n.

CANADUAN BANKoF COMMERCE
IIIAI) OFFVICEf. TOROUNTO>.

pald4ap Capital $ 6,000,000 Reat - 0 1,000,000

W. Il. latliton. VAq. ltlîe ebl'cgttt. Et-.
.1m.. Cratiorti. Flsq. F.W Iîi.. .î
.Iohîî Ilo.kl, q. 1. lJ)l

le, Y. WAuKtm,.1 lI.i>Vit
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St Pttr Streets, A. M. Cr«o:î:blc. Maiager, J. L.
Illirecourt, .Ae§t. illziii.gd-r. City Brirî cli . I i lt-

1N)IltzY Squîîîre.
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11,1,1ciiA S'hA atîid.1 A rA N-1liii (llatteh.'.1 Sait«. sif u. ti,îaAîtralain' ii- i ,.
l'1ttîi. l'<IC-taAi rèrvo &~ tIV.

Au ,TMALIÂAStýib% z "" NV.7KiA'ii'.t Baisa .. 4 .tlistrnlta.

xÀJ I't~lci1 Ila i ti f Itrittilit uuîtA

Rtlilti bl« %,ii'4itwrt icin t Ntr i il uitik tla
ltA>ii.TtiS lhKt4tYl,.~ atik t f lteriîu'h.

I>hLTI-Fiu7t NAt(IDU al tiku.
commeiolal Crtitas it,,tu fo'r u. ti l larta A thi.'..n. x.iita

tacdlitien lor tit claitsA ti in Eu Vr''îe the LUtj I ii. -Ii,
i lana, A1.ii. outi trica..tmutralit. Auit %,eW /.i'atii'

Troiehlems circuler Letterse of Cradît la.usd for us. In MI palet
or 'the Worid.

IIea(l Offiece)

CAPITAL and
FUNDS over

ANNUAL INCOME
OVer

THIE

CANADA LIFE

Ilamîlton, Ont.l

$1 693009000
$2,7009000

Sum Rssured over $70,500,000

President, A. G. Ramsay. Secretary, B. Hille.

Superintendent, W. T. Ramisay.

1l-r o>MIiitlEii) ity A't vr assî»l,-r 85.

PaId-up Capital.... ........... 2,00S,000
Rout Fund.. . . .. .. .. .. .... ,375,000

MEAD OFFICE, MONTREAL.

J.sa% Il Il 1 'ttoi.1it ,;.Il ywi'.r Vien Vrti<ient.
Ilt *.ity AIiitlli). W. 31. ICMIEA.t

F~~~~~~ t'. .. T%*i"4A l.t 3lAit:Ag.r . lIit, -). glH11..
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I...i.l' i..4 ttJitwI. T.,ronto J tIOl)i
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Ni ... J S-.r - lialifax Iitaliig <*v l'rln-%, F-t.ward ilanti-tlIt.
rl.tiI.II1i l. Siiii.lli alik. oiill 'u.î1i~lai f It.~îîttlîl no.II11415k. fefusla.- ,uiurc lattât. 'st. Jl,

,%#ta Nt.4 s' uî'*r..î'.î-'i lianut. 1411.it-41, <ilyn, Mi, on
& .î o.,.r.i &t'. . t I.IvorjIîR littik of j.i,ri..oi. tC..rk-Ntitîuater
mud L. ic. ir liaî,ic. Lld. l'Art.-4'retlt R.îmaI.lri,tltad.o nk.

.~nt.rîî it.ig. iq IIA1s.' .l'.itrer& likireurc I...~.a.nAC>

m. t.14 Tult ITIsTATt:"4 -N.1v Y-irutM.laia'N.Ja
W %V..tes Jai . V Il.-thlc,.. lgu*itanute -)f Mu.ntroal. NI or ton.
IliI.. & t*a, , Nati.-nxt 4 aty liait. jltitost - SIuit., Nat. Haute. Port.

si.,rtal N.-et. Meat. IiU.t ,noriN at. sat. lituifaiî,-Thliiy
litshi San Fraie.'c4, - liank -. f liitnlbst C-Aiabla. %iwtwuke.-The
1% ipc.tiua Saxtiî.sal Biank liutte. W.,ttaY.i,~ retorts National

bntik. unat l'alto ,%fMoita"& -virnt *11ti.,41 lisait T-loit,. - %evond
14t11k lan. Miii.a.,i.VrtSt Iitoulaik.

"4 sclamjo ii lu Il liiti tif the >î,jiîî tute returirn pra>ntbtl
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.yravriletl' C.itemîlar 1.1tt aqsued, avallablo i &Il partel of the wnrid.

Assurance Compan9

IEamtabl:luhedl 1847
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SUN 1 IN IILU? AN cED

OF ICC. l1U

POUNDRD A.D. 1710.

Threadnoedle Street. -- London, Eng.

Transacts 1-ire business only, and is ilhe oldest jurely fire
office iî, thle world. Stirpluis ovcr c4apital and ail liabilitics
excceds *7,000,000.

ÇA NAD1IAN BICANUII:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKB3URN9 Manager.

Tnis Coiiiiîaey coiîxuîîcnced busilness in Canadla by
d1>I )Slîilg $:J0EJ,<>)0 with the Iloiiiii;tn (tw'ernniienit
for sccurity oàf Canadia,: 11olicy-huolders.

Ontario Mutual Life
Head Office, WATERLOO, Ont.

$20,000,000 ln Force.
Hr.rrrvr% .. oii.Aturl 4 per cent.

Every Donirablo Form of Poiicy Issuod.
11L90ViT24 TO O'LÇVu>.IEL .E~Y.

Murplta. ... ulit ttieliarvti in 1111>6. ilw er t. iiigitir tiutaiti%

BOARD 0F DIRECY0RS.
K 1 Il'AbNAi<, >x. m 1ý tI'nIJe,tk Wat. t., (:r I iLmil.1t 10 I

I . TAAIAl %let Vve-iy,î %Va.trt... ciel' A 54~,t1%Iv . l'dà»td',n

ItlllxiIT SiAli ~ I.fhh W J KliP1.. 13.t. ettLw4
IL m. IKr'N stgt.

Total runds in ?lard over $18,000,000
Nead Office for » lTIC Dits siIFET.

Canada: mur.vt montrent

ROYAL CHARTER

The London Assurance
A.D. 1720

Upwarde ,<nr 175
of YasOld

A. DEAN, inspector.

lvT C> ]I~ @W mimM=v
Assurance Company of London.

KUVAOLIO 1886

Capital and Fundi, 1805 . 38,385,000
Revenue .. .5,714,000

Dominion Deposit 200,000

1724 Notre Dame Street, -montreaJ.

ROBERT W. TYRIEI Manager..
G. E. MOBERLEY, ritmree.

FROMVIENT SAVIMOS LIFE ASSURANCE SOCIETY
OF NEW YORK

ESAULD inR lu t75.

CHARLES E. WILLARD, Prosidont.

Fi

îkc*. 31i.

1 ý 75

1 I
I 's

~CTS IN A NUT8HELL.

$2~I 1.1>;

..67,tdl

2,2;:i,5t1

'41n; 3,:. 23~2, 767
Q,49,02-1

Severai Cood districtsl open l'or active agents.
NON. WILFRID LAURIER, Prime Mgnister of Canada. AIPplY b

OFFICIERS. I.H A S N
%V. . lltlm.1%4 sup. A iite)"Ie. Wtý-rtx-Gensai Muanager for' Canadaé,

îîan~.r ~ .. '~xriSme.tary 37 YONGE STREET, TORONTO.

United States Life In'surance -Co.,
I211T TEECITY' 0-P ISf EW Y0:R1C.

Thùs ci.! anti relaitlecComipany now lu= the CXIpcn-ence ci (ony.it.e yers ut practcal Lire Insurance, wiîich Itas taught i that sine
çana neo <'f wcccss ts the otniuî'ît.,n t'fgýxj, î>lan-of insuiancc. and the purma>a tifa liberal 1)olcy towardt tioth ils Insurcd and ieq A:nts. 'lhese
essas il posilcaes in an cmntnentt degrec, but juiciotnsy tcampcrcd lty that conscreattsm witich i:; the best pbssible saieguard 0f the* poie>-
hoider. il% conîracis tire utecontesiabie filer iii.. >'cars. T'hcy arc nota-fideinng providing gcnerally for citber paid*ui> policy or ejtcndcdi
lsaanoe, At the oput>n of bith ylodr Il givr% ten davys of crace in 1>2ynent of ail lireun. lis course during the 1past turty-five ycars

abutbdantiv .lcflîonutesltis Aijoiute beccuntY.
«<#dre.li .4 u«ngfu .Aitwi, 44 $0td P ropr*w.t thte COtIa.4y, May <W .5NNM0at, .- MA tA. Pr«Womt.e

ci . tw l .m Odi.fk<.* IW>oobIdl"'ty, Vwer rot*
OFFICERS: FINANCE COMMlITTEE:

GwOBw il. lU roHI>i,
C. 1'. FRALEIGII, .
A. WIIEIiLWKVIG IT,.
WUt. 1'. STANIlEN.
ARTliUR C. PERRY,
JOHN P. MiUNN, .

* Preldm. 1 GEO. G. WILLIAMS, . . . jW. Ckem. Nýai. Bank.

.- flsuant Syrdar1 . JOIHN J. TUCKER,. . . . . Bwilde.
'fy E. Il. PERKINS,Jat., . Pria. Imerfers' and Traders' Na. Bank

MVediai D,ivae. JAMES R. PLUIM, . . . . . eIt
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R. C. LEVESCONTE

'riotE I.clCJioN''P, utIt.Iî.,

%IIîtLt«, 'I.acVE'cCO.Tl.ou.c TORONTO

iuoH. 0. R. G. JOHNSON, Il~;~
AGENT Fille Insurance- aRoICR

CANADA &*F#« aUILOIMOO

Corner St. James end St. Peter Streets, Montroat

MUNTZ & BEATTY,

CAILEDON IAN gisa. Co'y.
QUEEN ln*. Co'y.

TOROXTO. 15 Torosit Strecî

H. D. P. ARMSTRONG,
OKICKAL AoIC.%<

cumirbinsi: )(swrnl::F go.,
TORONTO.

EDWIN P. PEARSON,

Ilorthern Assurance Comlpany,
ConnectIcut Insurance Comp'ny,

OFi,àl'8,
17 A4IaId. St. luit. TOROI4T

NAPOLEON PICARD,
181oeurance Agenti.

1731 Nottre Ditite St.

Mc»rit reul.

DECEMJRi.:bDR1 1896

M'CARTHY, OBLER, HOSKIN & CREELMANO

Frchlold 13tildiîîgs, - Victoria~ Street
TO RONTO.

WV. 31. I>outn.. i. 8 9 Plur t.'ghw 0. mccartby.

MIEOLANO & JONES

%fi llbsi : , Il' A1*AS il. NeF S' I (:0. L

1.1. tiç.Corner kl%4~a IlMEiI TORONTO.
'J AI'MI (N*.. IAIl. IIASIS>). 1C. WV. ROCHELEALJ,

Goueral lusuratue Agents

TEREE RIVERS, P.Q.

E. A. SELWYN,

111pumace i. of tic&,

Merjcailo 1F fe I11zuraîu..' Co.

(.It)ub Sa> %jlr .,m i.
los Sparics ftrerst, )rTTiaW.

GEO. C. REIFFENSTEIN,

Plreintu 11( .tas,.

MI ittt itmi stock lt'riltàs

160 Canal St., OTTAWA.

GEORGE McMURRICH, PEEIR.JWLT1AlWti MutA1niIUf

Auliliec WU.C Copay,
orm ,nuanr 0i.sJ casl. . I E~r

No. 94 YONOE STREETZO<RA. isl ot Bn. TAA
TORONTO. NIR&. RselHueBokOTA .

GEORGE J. PYKE,
0V TIX

W. F. FINDLAY,

Queeclie ssrane onpa~ Ab¶Jusoer or rire LossesQuebe rireAssurnce cmpau t. James et. Sout,
TORONTO. HAMILION, ONT.

a. M. WEATHERHEAUP J. W. H. HOLTBY,
GeM InsuanS tillc gEt.

Ruçw>itl anc 14ngnt mband 1Genoral Inmnrco Agent,
=~~dia Flic Inqurunoe o' KrKm?1

Also Agnt Mtr the q ýueen. hî.. WVc'IVT. Iýpto1 .rne-
Ban UNf Amumano Ocmpe.ny .a %tr.a. t dO0n 'i.e 1tcl.

Manue Fderal Lfe 4.t.d,;usnc
*dOXV L.aq/ SOSN Ai 3AIG o and AqcidctiCo.

*ROCKVlLILE, Ont. 1 BRAMPTON. Ont.

WALTER KAVANACHI,
Clatuv ACILI

SI.QTTISII UNION5 A NATIONAL I5SU-L'A.SCt Cf). of F..ituîburgb,

(IL'CXKÀL -AOK!CT VOX TUR Vit-b 1<I M 0,1 qt'r.r..

NSORWICIl UNIO 10 IIM INSU RANCK sOomy,

117 et Frmacom Xavier âtre«. mo.41rnEAi.

KIROV & COLOATF,
WINNIPEC*

<icooeral Agente fer Nlalit.l)Ia alla

Ibo Y;. W. Toiri-. .- f 08-1 roit.,wtng
CorillanIlof.

1, itish Empie Mtil tire Assurance Co.
Calodordsan Intutance Co. of EdInugh
Connectcut Fwe Insullncê Co.
blanchetw Fi Assurance ComP.nv.
North Brtish & Mercantile Insurance Co.
Norwich Union Fir. Insurance Society,
Ainogican Suîotv Co.
Bntutm Ametici quatit) Assur. nce C.
Canada Accident Assurance Co.

(irio Iua,,tr.,u.. .U,

THREE RIVERS, P.9.

W.H. GolTwIN,

Airricutirni. p! WVateriown

Agrà"àliurai atuîc~îa.sly

D. MONROE.
Coneral Agent for

ROYA.L AND OTHER BRitiYII

CORtNWALL, ONIT.

C. H. ALLIEN

Standard ljite Assurance Co.,

F. F. MAONÂB,
Geiîera I hîsurance Agent,

.1. F. RUTTANq
Real Estate and

Fire Insurance
1'0u*T A RTtunC aid ISOitf

WILLIAM.
P.O. Addren. Port Arthur. Ont.

BAMFORD & CARSON
Of1craI *R0ourant a1gtnto and ikroktr0,

LANCASHIRE FINE IN$. MG -- -

MU FINE OFFICE.
Temple Building, 183 St. James St., MONTREAL

t'

-n~ I

a'Ifffllm

ru (C'ýirc5 'Q

È
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TOTAL FUNDS EXCEED_____ *____aadnIvetes

*6518,78.O ~FI RE & LIFEZ$,5,20O

* NOR TI BRITISH AND) MEROANTILE</-

:1

INSURANCE CO. k~
I 1Y2RI BARBEIAU, E&o,.

1>irttorm. W. W. OGILVIE. Ksq.
1 A RCIiD MACNI VER, Mtq.

IIEAD OFFICE FOR THE OOMfINIONV: 72 SI' FRA(NCO/S XA VIER STREET, MONTREAL

Ahants la ait Cities and Principal Tous la Canada.
THOMAS DAVIDSON.

M;.n.&g1ijr Diroctor

.-. 'ý ESTAB3L1SI4E 1826. ee-

Standard Life Assurance Company
0F EDINBURGH. SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, .... .... .... ..... .. . $40.732,590
INVESTMENTS IN CANADA, ..... . ... ..... 12,500 000
DEPOSITED WITBI CANADIAN GOVERNMENT, over ..... ..... 3,000,000

Low Rites, AbsoJut. e curity, Unconditional Policics.
Claims scttlcd inmndiately on proof of death and tille.

J. MUTTON BALFOUR,

»&'No delays.M

W. M. RAMSAY,
mxtnaget for Caumcai.

MANUFACT URERS LIFE
MEAD OFFICE: TORONTO, CANADA

OPEOROE GOODERi14M. ?ro.eiktcnt Banik of Toronto

&. F. McKINNON21. Toronto. A. F GAULT. Idontreal

VERY desirable planl of insurance ks issucd by this Collpany. l'le 1eirl>

84Rtuicwablc'Terni plan withi a jirnu.sni -ni ge Pu Of 87-40 lier $±',D00, .înd

the Pension Bond plan With saint rites, fo'r both nitil and %vomvin, il,îd for
whicli no nmedical cx.-inaîiion is rcqiîircd, ti e Li~ltusti dupted. No re-
sttictions a(ter first ycar.

GICORG)E A. STXIRLU<G,
Sccrotary.

R JUNRIN.
Superittordant.

J. P. JUiiKEN.
Gencral Manager.

574
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Publi'4ed on' the lit and ist viA; e<aA monthA.
AT 1724 NOT)RE JIAME .,MîrtÂ

R. wIIl$4 SMITH. iproOrifetor.

A<'pueî11ubqCrjptjootv Advacceî (:0- * o
Pirces for Advertiqgnreotn ou cirplicutiou

Ait Commuications intended fr Tain CalioNcL% inu le an hand ti lat.,
th.in te moth and sih ni Iiîemonth go sccure ins.ertion.

dl N.vruONM. 'Ii.sDeiixI.V
rliLwu.serves, besides its luigiier pupoe b

inîspire Ille' people wviîi a deeper senst!
of national Uzzity, a sentimnît wiiichi îueds stretigtieîî
ing in Canada. To tlicir nîatioinal religion s.oniie oldux
nationis latgely ow': thecir iiv':ly conisi.ioisiiess of
national unity. li a lanîd 11k': luis wlierc religion is
iîhiappiiy a source ofdisuiion, it 15 pecîîliarly %vise ilu

our rulers to, bring the' wiiole people logetiier as il
were bef'ore omie aitar, by a formiat, national act e\lprus
sive of nationîal gratitude for nîationîal blessings. »qlciea

si.ys, 'aGratitude flot expressed ks flot f':lt» and a
nation sileit wvhcrî riclily bicss':d b3' Providence ks
fiirly cliargeabie wvilli wliat aîîotiîer aticient wvriter

mils, the bascst of vices, ail uitiiaikfîil spirit. M7c
nc':d flot go to liec States for a precedut for niationsal
tiianksgiviuig. Ili Oxford*s filucd iibrary is .1 Ms.
copy of a Charter isudby King Catiuute. A.1). 1020,

in %wliiclî, after afiilig to niationial i'sig vouecli'
safced, lie say.i: «" 1 %vii thlat We!,"--ti.at is, ail then'ationi

iiîider bis ruil - ver':ntly tiiaul God Aliuîiglity for
lit: iiîcrcy lie lias dloue for ouur !î':lp." 'liiie day %vas

fate inîwsesn but gra1titudeý is flot a passinig pu
of cunotioii, it is a priticiple, and ils expression is

always tinîiy. Nevertliciess, as tliatiksaiviing is fvstai
iii cliaracder, and the day given tup t il ks ve:ry pro-
p':rly oise of doniestic féstivity atid re.uinioîîs, w': trust
.111 e.irlier date wMl b': fix'd iii future, wviie Ille aspects
nf Nature ire lin iarmloîîy wvitii, and sîiggeht miotives
for, n fustival of tlianks,ýgiviiig.

Tii. IkA<~,r Tuii I3zatfort, N.C., grav':yard iiisuir'
t-aeat co-.' a!ice case:, our reidt:rs- wvili reiieuililr, 1

wvas on': wiiicii dlsclosced a w~ide-

sprcaci c(oispiracy ho derratid lifre assurane ctiipauuIlies
hy sccur-itig poliCiL's 01 the' lives of ig':d an icis':1r

frawiIent dvc. Afte'r vetuiiig it isx cesîlitacdj
about $î~,~,tlirtec. t gaie ilt- iîanr w:e tri (l
fi>r iorgery, criiiînia colispir.iev, andti ifaîiig nioiy
OU hîlse larctences 'I'ley m-.re ,ctttcelce(l to penalties
var%.ing froin -, years ini the' peitel ctiary t 2 veirs iii

bcy-otici dgauhî. thvy ail i îp oidl tIii': preuie Cotir(,
iii the : hope that soi' Ig il llaw woiu Id disarmni justice.
i Jappiv tihe Sujuieine Cout airmiiie Ille verdict
al>1e:ilcd agaînlsu. 'l'ii': îdgîîîeîîit tailie: wil soiîîe

renticed Iv Cýoirts iii Caadi in tit:tlariîîg tiat, -or-
dillaril i i, i. ii<t1inilit ('11 t hc iro.'ecitioi bo provc
larticipatioîtu aii ai. l', ut on trIial- t'or coii.piracy the
State inîust slitîo p>articîipation i lu .u lacigii." Il Iltle
ca'.' ot so111' svrigaws criniv' tilt: iiit-b'4 guiity persoii
coiiitcti %vitii fliviti dt liot bakt anly part ili tIlle
actuai oliîeu, blit lie .>iCie il. planls it. liii es mien
t<) j.erpetratv it. au! s %o nii mij>liii". luspuris
îvhoiiv hy igelnt'. Ti' Court vvry î'rop':riy laid dowiu

Tii.t - s wh., aidl, allet, couilei or encourage, as
%vel:. as tihose' whio cxtecute tlîtir ieî:~ re colîspîr-
ator-., anid c':rtaiîiiI3 %viire tiie uîiavftil act s dlonc
%vithîîii thei': iiits of Ille State ii lu wo.s' Courts. the' iii-
dîctiînent j'.- fou îui, Ille .oisiiratt.rs, wiio toiily partici.
pate ilu file d':sîgui iiiay bc îrîed .111( puilished Nviliîolut
joiniîîg iii tile indictinînt file luerpetrator of the': <fl'ert
aci.-

1tiiuîvrsai sati-dactioii %vii î>r'vail ovter tihe nppii o>f
thuse criiiiijais beiug 'iîîse.Mr. iIliusdaie, or Rai-
cigi, N.C., %Vllo suo '.cesulyVu'idluted tilt: prosecui-
lioni, lias don': inlosi Vaiiiabl' servicte to inistranice. inter-
e-.ts. lit: anîd tli' trialiijilige tvera: ':vet'i ireatacied
%viti assassinatioîî by frieîîds of the' çouspirators, wl'ii0s':
fate show-, iiow datigvrouis it is, for niiedicai tx~aiiiiiiers
and agents to c<tispir': t puit fraiduilent rail iiîusuir-
alice 1oîais

IN Ille cas.' of le', Il 'iféiC Ili.
A kyI~:;r î<uît IIiVg:shtiiieuit Co-,li ti Iles.

tion as, lu wlith'l:r the' iuiaiutiff liit ait
ilnsturanec iuleTecit in thic liid <) Ill e sti i': aymnenIt
of-'ics po:,cy %vas dtii: point in ds>t',turiled tijion Ili

iuîierestifng point ini regard to ftle iaw affectiuîg promis-
'.ory nlotes. MIrs. Hle' kviît sîc>,&K t lier Mso* iiiaw

Wýoo<liff. ta, hiu YI. 41f ais i fiteresî i n tlle of.iue- ouii
Roiuse, for wiiicii lie gave lier a î>ronisso.-Âry Ilote.

Lnsurd'nee
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Rouse esld (red tilt ilote, and a'Nsigne1 bis lire. policy tu
lais. linle. a-, Collatvrill mxuiriîv l'ir tilt- Mit. L.ater 01
w~oodruff sold out Ilis ilnterc-st Ihwk tt" IZImnse. Olo gave

hîiti proîulissorv uIloes fur flth e hat uîoney boo
''hese ilotes Rnousc eîîdursed over ts> «Mrs. Hale, wh'',,
iii exelialîge, gave 111 the original Ilot1e for $10o Xv>.

'rlc ite Inde 11uiiii(Nv Cc,., claillcal ilat tiis traîîsactin
cotîîstittntedi a paylîieîît of o'ue' riginal dtor lia-
bîhitv, whlîclî Ilus puliev %vas givenlu to çue m) that bier

iinstrable iîita:rest in blis lile ceased. 'rite plaintiff
claillvd tbat Rmsslial>ility til he original deht wvas
îlot canecelicd. but that the ilw ilotes %vert: it substitu-
tion or thec original fine. Tibe Suprenule Court of Minl-
nlesota livid Oint. a,,th fl!\ îiewotes, b.v beiI giveu lu
substitutionaî for th f li l e wiîb li tecasx of tbe
parties, andc as tilt policy of Riaiuse, tfi make-r of iliose

1i1' 1c"e. %vits lield 1w Mu. 1ale ai, securiLv for Ibeir
pav:îueîîî, li% liality to lier vvas enoiiiie<l. therefore
lier isurable inierest iii bi% lire WwS esabîlud, d fixe
policy asiîc o lier iliust lie paid.

A ie tr Ib, ,i.\vcorporation is adetsdas
sau:i4., ta ! about to lit orgai ied uînler the

filtlketitle of *« The I .iverpXOol & L.ondoni
'S G!ol>e fiîsurianc Cuiîipanvll of New?\ X'ork., 'l'le
inecorporators are :Clinaîle A. Masî l o A.
Stewvarî. J. E. 1>uIsforcl. J. C. Bi un, E. lu). Ralu.1lpt, IL
W. Eatous, G W. Mbytv. W. S. Warreii, C'. Hl. Moore,
il. V. < gileîî, C. F. I.ow, C *1. Hraveni. C. Masonl
Kitie. Thle offlee of the Comnpany is said tu be iii
New \'urk. ?«e Sp. mity 4' , sas It wililiew operated
in IL Iiiînîted wvay iii Cuînection wvith lit u1îrCelit .iver-
pool ,& l.uiiII &b G;lobe of Liverpool, tilt- main object
of ils incorpourationi being tlue plrotection>of t ilt latter
Coiîipiliv% an. Thiis is rutndered ueesor as tlt
V'. S. Suprernle Court lias cleciIC(el that flue niaine of an>'
foreigi roitiiany imxv lie 1.)%.e b al, ;Ilueýrile or-
gallizatioii. il lil nc~~ ompativ will hîava:$t',u of
capital and a surialus (if lrî>ll u ,s

Sur aa ti ato Aýr flie Nationa;l F.rtralernl Couîgrcss
Svistriî lt lie.lit mast %eek at Louisville, Ky-*, a

liapur on Stîrvival of tite Fittest ' w.us
rend by Mr. Failkeîl>uîtlg o" i 1 lr ini Nwlich lie gave a
table -,Iolvil)g he idraiice ini ratecs of Ivaiffitg assess-
mxeunt associations, (if whicli the ibOltàuw-ig arc 1preiiiinîs:
M Itua-l Resterve. b] Sî lS iS1 $17 4(<'; Kîuighhts of
lioior, Jî17t $5i. i 5stir;, X RoNa .11 rcillîuiî, 1S'z

$78;Legion of lfosi. 182$f, 12. îst ,j 2î~

Kîniglîts oi M acca 1eies. issq i.-o, IN) $;.;ý4 ; Wood-
mxen of Aunerîca u$.î$ %zo it $ýi.s_ N. B. 'Mumltl
Aid, l,8y.4 $1224 1 $-o S; 14 ' -Tkitig this t-Ille as -1
basîs, '«e find the iggregztet uîurtalit:v coit ii flie carier
yunr. qitilied. tilt: yvar%, rit.îuugîî .rî 1 018 74 10 îSS3 fcar ltu
of Illese socivtie-. the total licr .îini wiIs $î.().2. '«bile
tlt .iggrt:g.,Ie ofthe m.iustcletie,, in usq!; '«as $î)c 44
lier annuniii '11t: avur.ige a th so'ciutics iii carlier
years '«as V'an îd litiî~; $iu .4. the advaîuce rivcr
raItq' ah cuîtîîu'iue t vragiilg at 1 7 lier cent.
'r'ie IlxîillîîxîiîIc s Wl 49)7 lier centt. and tilt:
Ulifiil iti ;3 lier ctt.
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it'.îîu% îlît <<A î'.iîs w~s~er to a îiiatirial ques-
forî,aa' <ttte itir hion ilîserîedi by anl agent ini ail Appli-

Abcoal" en, «ionî for iiîsuîance was lîeld by tlie

Sipîcile Court of Georgia 10 couîuîit the cowupaniy
relpreseîîîd. anîd the coîuîpaiy '«ilI iot l>e allowed to
void t1e polie>' on thîe grotîîd of false warranty in
relatiug to sticb aîîswer. A sinîlilar decitiosi was
rccte-ntlv giveuî lu au E lglislî Court iii a case where it
wias proven tiat ani agent for a friendly socicty's life
assuranilce departinieut liad filled, tip app licatioi:. îw'licli
coutaiiîed gross inis-stateintts. Thei judgiiuenh of the
fleorgia Suprente Court rends - i Ant insuratice coin-
pauiy, establisbiniga local agency, înlust be lbeld res-
poisible tu tAie parties w«iti '«bonu tliey tratisact busi-
tîess for thc nets and declaratiotîs of the igent wifluin
tlic seope of bis enîpilloynxient, as if they procceded fromn
the principal. The powers of the agent arc prima/aitde
eu.-extenisive with tlîe businîess iiitrusted tu lus care,
anti will not lic îarrowud by limuitationis flot coiuînit-
cated to the persoit 'ith '«hou lic deals.", 'llie Court
sid, Iiiuîiting the responuihublity of coîîpauîîes for

tlie nets of agents 10 the simple receipt of the preuin
andi delivcry of tîxe policy was a reasonaible doctrine,
w'bich liad support lu sote decisions wlten persons
voluîuîarily applied for insurance on tiîcir own motion.
But, tu apply such a doctrine iii its füli force, tu the
systein of selling policies tlirotigl agenîts, who represeti

tîtnîelvsand act as flie full and cotuplete representa-
tive of their coxnipaiy in mîakiiîg contracts, '«ould be a
stiare aîî deuioî 'e tendeiîcy cf modern deci-siotis
it the States is tu biold tlîe coîîpany responsible fur the
nets of its atgentts '«li flose nets arc '«ithin the scope
of lus euîiploylint.

A vAI.v'ii- correspoundcnt of St.
A itariaaa Ciuaa6r hyacut enîdstis a circutlar letter

addresscd tu biina by the Bluffalo
represcuihative of a lire association iiithat city. The
latter, expresses flie writer's opiiiîlGn Iliat, our sub-

S.:ribetr %«ilI nuo dOubt hiave surplus business to place
bet'«eeil iîo% and al îuaîy ist, '«hic bis uîîkiîown
correspondlent liopes ta, sectîre by offériîîg ' a coin-
mîissionî of 25 per cent. upou aIl ict:epted business."
As otir opinioni is asked, '«e beg to say that, a Buffa-
Ioiiil 'ho landies tliere is a sur-plus of ixsurance busi-

ies Caniada waitiiig an outiet lut Buffalo is equal to
Rider 1-laggard in imuaginîatiohn ; tîxe iuîsuraîîce business
is too prosmic for sucli a geiiius. If he supposes that
Cauîadians '«ill send business to aut Autucricati eonpaiîy

'«hicli is entirely unkno'«n iii Canlada, the nîaine of
wliicI (locs nlot occur iii the New Y'ork Insurance

Report for t 896, lie lias smail respect for the businîess
,hrcwdness of tbose lie solicits. Tnue Fic Association
thîis poacher oui tie Candian preserves represcuits has
îlot fiilfilled the conditions requisite for ils doing busi-
ness, legally iii Canada. If Caîuadiaîi business were
doue bv Iiiini it '«ould be a violationi of Canadiaui law,
aîid '«e Canadinis think la'« breaking to be disliorior-
able. If tlic Buffalo agenît wislics tu gel Canadiati
butsiniess lin a straightforward, hiouest way, lie should,
hiave blis couîpauy plut iii a position to euijoy a legal
mtalus iii thîis Domtinion.
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SUICIDE AS Il' AFF'ECTS LIFE INSUflANCE.

WVbetier or flot niodlerli .lQ;ne hw it ilîcrense
ili tic' proportion of suicides is a inalter of getcierl i
portance to sociely nt large, and of special inîiportanice bo

hnit the question of relative increase in lthe practlce of
self destructiozi is a dilicuit onc 10 itiswer, for the
reasoit tîat lthe facilities for coveritîg the field of itiquiry
at Uhe present tinte rire iitici greater titan tiiey have
ieu lui past periods. Pubiicity is nlo% givei t Irougi
te daily press to ail the important and ttany of thc

uiiîîiiporlant happenings througliout te world, willi
sucli cflîcieîcy Oint our range of observation s luaiteri
ally extenlded, as conupareci witli tweîîîy fit'e or even
ten ycars ago. Tlhet,, tleasl so fa.ras îlîk eonuîirv and(
the U1nitedl States itre conicerneil, constant imiproveîttent
in the systemlatic kveping of deatli records in the large
chties ami townIs lias laken place, iînakilg ht comîpara.
tively, easy to entumerale te deatlis froin suicide whlen-
ever efficienît records have beîti kept. VIle rcîtg
of suicides<leduced front onr presenit da~ta willîtiowuattnr-
aiiy bc Iilier titan iii soute formier period, b thuet
iniformiation noiv accessible is nîî:-ci more conîplele.

Ma-.kiîîg ail proper allowaîtce for our butter faeilities
for arriving at correct conclusions than forinterhy, the
opiniont neverthiess exlettsively prevails aîulong

tihoughlfuli observers thtat suicide is becoining inore
antd more cottîntot. We are inCline(i to thlîin titat suci
is thie case, for we believe tliat the contditionîsof iiodcrii
life anth e growitîg agnosticisin ltaI unitîrlies a piase
of sociaii are favorable to produce itîcreasing suicidi
tendeticies. However titat itîay be, we tiecd tiol stop)

liere to itîquire, for it is inainly w:tl the question of
tact as to suicide tliat we wisi to deal, ntio wviîilithe
causes respoilsibie for the fact.

Oune of te iitost ittteresting conttribuîtions 10 Uie
suicide question, as thal question affects life insurance,
i: found in the publicationi of the experietîce of the
Nittua Life of New \'ork, as rtcently explaitned andi

tabulated hy I)r. Eliasi. -Marsit, the Colnipatiy*s utledical
director, î1itli refèrence to " Mortality ai Suiicidcs."'

Vie observatiomî. andi tabulations cover two ptoriotis ini
tle hiistory of tlie Coitpati>, frontl 1844 tb 1873 anîd fron
1884 10 1893. lt bath periods, fi rst the total tîiuiber of
deatîhs anîd the imber of deatis froni silicidle lire cotîsi-
dered, wviîl the resuit tlIat te percettge of the latter
to Uhc formier froin 1844 to 1873 wvas 1. i pur citt.. whîile
lie percenlage of suicides froni 1 884 to 18$73 %vas-.' lier
cent Dr. Marsi, hiowever, nlotes the filct tat a per-
centage of titis kind is xuisheadiîtg, becatise iitcreainiig
nxlortality frotin otîter causes tlaît suicide îulodiftes the
suicide ratio. lie accorditîgly (livides tihe total deaitis

11,375) int two grotnps' viz. tltose over and tiiose
under p0 years of age in the peiod frotît 1884 tu iS93-
It is shiowui Oint te suicides i'îder 5 - years of age tî1î1î1-

bcred 217, te percetîage bcing 3 7, while tlte dieatits,
fromn the sante cause for those over 3o year-, of age
%vere 152, or 1.3 pcr ceitt. Butt iii order bo muake a just
cotuparisoti betwep.u ttitlarlier, a:ii the later i)criud<, il i
obvions Oint the conditions of the lwo periods sitould

be lacle situilar. Il m ortaliby before 187 -, itot (lui te

olue-tîtild of the deatits were ;Idv.t(Ced ti fiftt % ears of
iigv. wviile iii lthe period froui t8S.1 bu i.q$'3 two-tiircs
tvere al)ot'e fiftv f il lthe 1 îeriOd front1 181. t u 157,3 tlîre
fourtis of the delitis iiad qicîîrredt Iiîitîg tiiose insureci
le.s-; ltait tell y'ears, tint in (lie Inter pi.riod the propor-

tion wa5 utiv one titird. D r. MIarsili îîroceds to liintit
the mîortaiilt' to drntl% occiirriîîg witii teit years of
lthe diate ut intiîrance, ini tiotlî periods, wviti the follouv'
iîîg reut I)asfroti ail causes in lie carlier
permods. ,n3 silividle, qo; pieteîttage, t. 1ti lthe
hler perîo<l the total devals tvere (m1 isuicides, soi ;
p)erceilttage. 3.18. Tithis dceinstrateq tai the piercen'-
tage for te inter period was liote thait wo antd a hialf
tites as grcat as iutring lthe carlier pet iod. If the pro-

porîilî frot i $410 iO I73 id beeti iiîailttaiîted front
11t o SS uiSithe tutitlier of suicides %vould have iteeti

75 illslend t1f tait.

01itittiiîg tlt citrefuh lv: îabitl clliaitisn for
varions ages and ail iîtîervsltig exiîbit by Statles anîd
iiatioutaiities, %Wc 1)155 1 the itiost impo)crtantt exiaibil of
the Coipatty's expevriettce as iitdicatitîg lthe relative

restulis durnîig tle fir:t ati Second yeiirs otile policy-
Miîd suibscquet year:. ils cotipiled froii lthe record of
lthe tel) vear period froimi t-s 5t lusi)3- We lien-' repro-
duice V e foiloiîtg table fron lin )r.lrsli's report

W% alied -11241 ca' t.'j42 2.3i
to lu ycars. ..... > 81Pi

ici0 1(% vels .... 2,1 ;
l ici 2(1 ve1.tý ..... l'i il. 2.oa

Steai td ov'er 6;t tI

t,175 Mb 2.11

It %vili i>e seuil it luiriig lthe first bwo yezirs of lthe
utiîrance tlte percelitage of sticide tlt:.,s but a littie

,:ture ltait itaif as large a-, for i lie tiîrc suicceediîîg
years titerea;fîcr, gratuaihy diiiisiig tu a litIle uver
otue per ceitt. Attutier table giviiig te experietîce for
teut years ini two fieerpros aiycar's experiertce
beîtîg eiraeygi' il, llirowVS ftitîh.rligit oilthe coini-

p1li lletweeii lthe lirs't atid suçcitd :utdlit tiltdree follow.
îîîg ycars. 1i i1ssi> the MuIltail Lifé Cltattged( lte policy
coîtdîîtt aaolîsiitg lthe rt>%lctiIt iii regard to duatits
bv suicide afîer tlt pulicy itaîIl bcît iti lbrcc tvvo years.
Bearilig titis iii tttiîîd. wVe riiid oit exaiiilltlin of lthe
tahie hast above refurred to tiai. fronit 1587 tu 18493-
Sc-Veil t ears-tite total ittîttibier of S.uicides %vas t s andc

q4 ru> pectively sor lte firsî anî od veairý, \itile
for tlte trd antd fotli vears tlte itîtle)(r %V-S 27

for cacli yvar. druppiîîg dlo\vit to st) for lthe l'tftli yvar.
TVlins it appears ilit te cleatîts [roi Suicide ttenrly
doublet]ifaler j.886 for lie lwu years f')loiwîtg lthe
ruslrictud period eiliiritce( iii lthe firsl two yez-,m
du raîjom of lthe insîtratîce. <lt the olier liaîd, iuîriîîg
i s8.1. i sss aid iss5<' lie Cotliihuted tîitihuer of suicides
for the first tlwu ye-ars of the imsîrance tvas tc, andc fo)r
lte tird anîd fouirt years of lthe iiîsuratice exactly the
saint:. Rvcuvrîitg Ii lthe piercelitages in lthe table abuve
prîiited antd tlt: variationi in lte tiniber (il suicides iin
lthe table jusî refe:rredl t prt-'ious to antd aller ilie
rc:tiov'.î of suicide rc-,trietioitt' b% tlte cu)iip-ity. aîîd lihe
coniclusiotn Seetîs tlu be tuaI tlte mtudeni practice of
:uiakittg plolicies ilicuîtestabie as regards Suticide after
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tw<î yvars bvars titiweilconîie rcstilts. Ib2ere is wliat Dr.
.Narlt --av% mi the sîlbject:
0>:1 <'nili àring Ille rlL.u1îl% of a rnIculati"nl-bascil oui thîk tauble

~ilt . tIrcuIni' arly exlwcitec ithirty yenarti, it isfoiiiid
that au, p)roporitionI toUi I ives lot riik UIl tittber <ètsiicides
linI Iei Ires inow thlnu foruîcrly t1::ritg Ille tt two years'

expoionre, leust tuaI Iejr tIm'. tird, fourth amci fiftlu yeru or cxpos.
tire Ille luaifflir biv; iuu"re thli eloubi'lcd 11.3 radier proportioni.
Ii Ille na)tnirî,c of ni'v apparcent mmu~ for this increaý,e diurilim
tlicer %.Car%. Ite %v'ggttioîi ime raised .as tu wilctlur itlty tint

have bn-m cillctioli waîi tlle remcit chinusge hi Ille fcrni or
te'ititre tilt its Ç)C lin.' JK'ivY. Silice 18."# Il Oilly itilutruilielit or
re tictimuu, wîtiu relere ci l'Suicide, kq fhat hIe iuisured ngtecs
alot tu ile LY lit, owiî net witluiu twei years Alttiost itimizdiately
after tl>i% I'rnvisiouî Iw.aiIle eîuet'cîve tilt iiinber orsiticides3 after
Ille e'xpiratin (of the' wcàil-l yc'dr begail 10 :iecu'i.

D r. Nlarsh;I goe's on tb reinark tliat the prest2uij>ltiou>
thait Ille iiistired. wvll <lied bv thecir amiu bands, deliber-
litelv iiiteiilde< wlieî Ille inistratice was tak-en ta avail
tliteinsýelve-, of hIl reiioval (of thie limitation ol Ille first
two yetars, i: inicevdilb. Pcrlîaps su ini iîost cases, but
illider hIe %tress (of btisiniess reverses, or iin UIl face of
nlisulute flîmauîcial mini, a kenî realizatioîî of Itlîc tlct
thant sel f-dest ruction,. afier the expiration of tlle limita-
tion, iuneans a1 bure provision for clependent ailes, is a
powerful iuîcelitive lu Silicide. Witli tie well'kulown

coî~vt aisxiof thv 'Mutual Lite, it is to tie presuilîed
tha.t its .xv'c itli suicidie ks quite as favorable as
tIl of the othier co;îîpallics, and as inlost of lhelîî issue
policics wvitli sîîilar inîcontestable provisions as t0 sui-
cille, hIe ibovt tacts -are vcry bignificant, anid suggest
tlîat -osll liberalhty lui policy conditions lias
reachied the danger point as to suicide.

[S LIFE INSUIBANCE DASED UPON
SCIENTIFIC DATA P>

A contributor lu a valiied conteîîmporary expresses
'%oiitltvr atI peuplle persisting iii wvritiîîg andi lalk'itg
about the " la-w"' of nîortality. Ilc says: - No mn lias
ever beeti aible to lay down tlie! lues of action of tbat
1,1W. ilor fuiriislî anlalytical expressionî of its manifesta-
tionîs which cati lie vtrified b>' observationî." Ile refers
sarcasticallv to thmse wlîo slpcalz of the -"Science of Lifé
Iîisturaîicv.' whio are su ignorant as ta regard «' tie
b1u-sîîesS as rcsting lipon iuîîvaryinig anîd invariable

acs"A., tlliese reînlark's have becîî widely quoted
nui arc tsed ii d isparigctiti eît of life assurance busi-
iicss, wiîh HIest: Crilicisînis arc bv-iig usedl 10 show that
il is basvd. moi ton scienitife data nfl laws, but onily

upu:> i iltegut litut iuîîprovi'd facts.
'l'lie word *l.is cerlaiiîly lused Coîinîonly ini ail

tnîscitlki îîîaîîîîer. anid ils true illeaning is gecrally
îiîstndrslod Law is pkeiofas In original, Causa-

tive I.tqwqvr. whicli ide.1 is <tuile erroîleous, as il nîceans
i'îhiig mlole: tuiti hIe ordîîîary Sequeuîce of plienlo-

invita. l" *" itilleictma Il.IVle sait l eXp)res. a tact,"
whlui i, mi rifèçt raier th.ii thie Cauise of sucli tact.

liý .1 11.1titral law watcr bcoue ce nt a fixed teutper-
attire. lotit 11wc itiç.'iig is nul Catised hv an%- "latv'; " by
tht' nlal l.ît LiIn tik C.ase "'e izîcari il s tlle fiatîîral
tact 111.I %vat ll l% ns oiid ah .;z degrucs. WC- Speak of
HIe -Latv oigavttin for instance, hi k oihlil3g
iîiorte tui a toîrs l xres-s w~liat facis ]lavc been

aiti cîîsaîîl~art: olimerved inl regard u Ille inoe-

ilients, anid relationis uf bodies of niatier tîttîlr vertali
couîcitionq. '1'liose niovcuiieiît.s, or tIiose Co'yflatiotis,
arc îlot cauised by lthe 1, law " of gravitation, but tîy
forces wliose effécts arc genrai idtn l poptilar
Language spokeri of, tîîder tuait terni. SiO of tie law of
deuiard anîd sîipplv. It k a niatter of commton cxlieri-
etice tliat the relations betwetu hIe supply of anly
article atîci Ille deîîîaîd liere exists for it tiffect more
or icss the price of suclh article. Atllîtugli il is colt-
vcuîient to nttribute prices to hIl îhcîe of lte

Jav"of dcniaîid aîîd stipply, ttiie is iii reiity nio
law operatitig as a cause of uc tirnces. Wit is
mnatit by lthe phrase " law of dleiîut il and stipply " ks
sîînply îlîk, il ks ain ascei'taiiie( fluet thant deimalîd nîîd
stuI)Ily are ,;a related Ihlat, as denmind exl)aimds wîhile
the stpply is. slationary, or deficiemît, pnicvs are in-
creased. Thîis fact is UIl law, or rule, or order, created
bv sucli conditions. A inattural. scienti fie Iaw cxpr -ses
the filet tiat certaini causes produtce tertin efit.ccis,
tliat certain conditionis evolv'e certain tters, als b>' the
law of growth iii limuitait ei:ugs lthe ehid beconies ait
aduit, or by the~ lawv of gernîltal (teielopient the
whecat seed produces; lie car of con,. Ilu speakitig of
Ille operation of any Iaw, il ks neyer inîpllied tui the
effects attributed 10 il. ils ordinary pliheinîîîia, tire in-
vaniably presented, for Ille efl'ects of ce'ery tiattirul law
aire subject ta initerférences hy other andi soînicîlîtus by

the saine la' opcrating iii atiotlier but related sphcerc.
l'pl ta liat fa century ago tlle pcrturhatiotis of the platt
Uratns wene flot cxplaiîiable by the fat.or an>' iaw
tieîi knowîî to astronortiers. Mdains. ait 1Eîiglisti, andi
Levnvier, a Frenchi scicuitist, b> a procesï of îiductive
niatbieinatical rcasonitig, cc. ducted indveedently,
conchîîded inat luec itnst be a platiet (it a certain ttîag-
nitudeal a certain point ii space. A tcl-escopiescarclied
Ille spot Ulic' ini2dcated, w~iîi hIe re.stilt of discoveraîag
tie existence ofth1e Iiîlîherto unkîiowii lAtiet Nejîttîîîe.
Thius plieIiomie2a wvhicl2 Ill ta tlhat evemît wenc imrecon-

dilable w~ith lawv. wvcrc found tc, be prodiceed b>' tic
action of the very law~ front wvhicli tlîcy toîîe bcb
variations. Tlie law of hydrostatics toitcliiîg the force
or water pressure is tiot matht void iccatise of wliat is

kîîiown as te 'iv'drostaîic wlm<ux"î'iii preicents
a reniarkable variationî front lthe orclimnry JIiflses of
thial law. Tie lau' of acotistic>, b>' whichi souitî(s aurc
prove ta 10 e miore andi in0e aitble necorcling to tile
nuimber of vibrations created b>' sminîd Nvavecs, lias a
V'ariait, iii the flct Ut st dî that îîîîust exist arc iwu
audible wlien tiiose vibrations are iiencaw.tl lbeyoîît a
certaini iiuîîiî. Thec tales cotupileti b>' différenit scien-
tists whicli are tscd ini Iygronietrie stuhies ai work
s'a:> uii data, owiing ta facts v.aryinig li- the difInren
circlîtustatîces attenidanît iponitlite isr'ai n tle>'
record, vr arc dcduced front. 0ie of tlie fixeti Jawý-, of
finance is thiat bîtiliou is attrnctei wlierc tle rate of
iriterest is raîsed. ButI inii seti, wliemî tl1w rate il, jelmg.
laîîd wteît Ilp ta uu per cent. goiti k'ept oit iowinig ho

Fraice îîhî Illte rate tvas o111Y 4 per CCitt.; Itle iaw
being v'aried by allier forces. Si) with i huai law. 'lie
bides are conistanit> checkcd, ami ilîcrcase.d iii hteiglit
b>' sbronig winids, just aLs the rates of iliortility ire low-.
cret andt raised by teuiporary crîîitîes



'-ECEMBER 1, M896 INSURANCE & FINANCE CikONICLE.

In an analogous way lte iaws of mortality, upon
which the business of life assurance is hased, have vair-
iations, and the different nxcrtliiy Tables rcpresent
averages deduced from, data furnishced by lte laws, or
facts, of mortality as obsen,,.d by the cotnpilers of those
Tables.

Whoever then speaks of the laws of niortality as
non-existent, or non-scientiftc, because thecy dlo not rest
tîpon Ilunvarying and invariable facts," speaks without
due caution, as varying aîîd variable facts are found ini
other departaients of science.

The basai facts whichi are regarded as lte laws nf
iiiortality are that : (i) every person borti will die ; (z.)
that every year of life is a ycar niearer Io its end
(3) that the nuniber of those who Ilfait by the wvay"
increases after a certain stage hZ.1s been rea1ched; (4)
that life can be shortened, or prescrved for a longer
term, by certain habits and stirrouc.dsngs; (5) that
contingencies exist that Aiorten or dcstroy life, as dis-
case, or accidents; and (0) thiat at certain ages there is a
more or less well defined expectancy that ont of a
given nunîber alive of that age so, nany wii die.
These laws are as inîintable, as scictîtific ini nature,
as the law of gravitation. The business of life:assur-
ance being based on these laws, it is thce-ore quite
correct to speak of the Il Science of Life Instuuatce " t
which the witer %ve allude to sarcasticaliy objects.

The variation in rates aniongst the différent coin-
pallies does not disprove there being laws of mnorlality,
as is alleged, but demonstrates Ilîcir existence, for those
rates expréss te inlterprctation put upon the nîurtality
iaws by each company, and the différences only show
how closeiy those interpretations approximate. Take
an illustration of this. Those who recognize and act
upon the law of supply and dcniand in their daily busi-
ness differ wide!y as to ils operation. If thc ivhecat
supply is one-fourth less titan lasl ycar7s, no one eau
tell from this precis-ely to what extent prices nîll be
affecled. There are variations of judgnient as to the
influence on prices of changes in the relations of supply
to demand, but no one doubîs there beiîtg a direct andi
proportionate influ,:nce exercised by sucit changes. So
it is with the laws of mortality, there is abstolute agite
ment on the broad facts ilhey express, but there are
variations inijudgnîent asto0details. Ont contp.inyfor
instance, mnay place ils expectancy of (lCaths i-1 one
yearat, say, ioowhich the actuarics of othetr conilpanies
wiîlî the saine data belore them nîiglit fix at

or more, or less. Ail Wight ti'rî out fractionally
incorrect, because there are factors in tke probi tuat,
to soute extent, influence n:orlality -tatecs, and cause
variations ini thent, %vlicli are being conistanîlly iro-
duced by local circutnstances and Pilier conditions tat
are perpeîually chatngiug. 1Englaiid furnishics a case
in point by ils influen,.a epidentic which for seeral1
years has raised the mort-iliîy r.ates. Those rates,
however, are not the record1 of any ont or iwo ycars,
îhcy are averages derivcd front ani cxtcndtd terin of
years. The ephemerai, local piienonicîra -%çhich are
coustantly appearing hlave no power Io alter the basai,
fundamental laws of inoriality upon whiciî the business

of life assurance rests, and fiocm wiiicit it derives its
dlain lu bie cutitled a systcni ';ppredb- s;Ccntifie
facts. Vhe phrase "Sciecet of Lifc ANssulrance" iS,
therefore, we subluit, striclijstifiable.

TU ]NORTH BRITIBU. & MEU-CAWflLE*s
TRIIRTI ABOXVERBARY in UNITED STATIM.

On the l7tii Xivenîbecr. î$'lte 1\orîli flitish. &
Mercantile commnenced ils carear iii tlle 1Uite'! S;tates.
The foilowing sketch is -«,daptcC frot lte Stir-t-For-
The original lioard of Directors izi the States were
Chas. 1-1. Dabne%. -..sîtiriaiî E. 1>. Ful'hri, Solon liuin-
phîceys, David l)wS. B3. Chittendeu, wvithi EZia
Whîite as mnanageraud C_ E. wlîiIi. assistant mntage.
Il is înteresting to nlote that Nfr. liiiinplireys is îîow tlle
chairman, and sons of %Itssms I)o-tvs anrd Whiite are ou
lte present Bloard. The conipaîîy opencd its first Amn-
enican office nt 74 %V311 Sîxeet. Wiîhill ive Yc3ars Of
commcncing business in Xcw Vork the Chsicago con-
flagration occtirre4 iii October. zi . liy w1iich tlle
Xorili Biritish & Mercantile io cr nee ~ il
Sot oîîlv ivere alliltu profits nnide sincc -aîtcring the
States -sncpt away, but the Chi-go loss ex<cccdctl the
whoic of lte Conilbaiîy"- asscîs in Attîcrica. On îhiv%
disastrous ue.i rcachîng the Board ini London, 3 cabit
message n'as sent to the Xew 'Vouk oicers:. I ay
lusses, draw nt thîte days siglît, and contuihutc :>5 «co

to relief fîînc for sîiTrîs, wlîich is one of thtc pluck-
iest nmessages- ever inuausiiittl b> clcîricîtr. This
miessage produmIe a profounîîd cifrc iii establis.hing cou-
fide.-ce iii thse financial slthilite of thle Noillr Eitishl
& Mercantile Firc Insuraîlce Contpanv ; il al.-o
seîvttd as an cindurir.ag lessoi pon :!:c honorable char-

vc:ar, in Novemtper-, i S7: th, ollety rcsouîrccs w
drawn ilposi for 4*4o67. this -etuu lxing requircd Io
cotr lusses iii llc6ton, and. wilii tuait 1 aid for thost ini
Chicago, made a total of ovcr tiî znillions of dtoliarýs
lostil a llte fi rsi si x vcar.- of î ts l7nîcd Stai c- arcer. 1 u
à:$;î %Ir. C-iIdwehI n'as a.ppoiniel Central Agent, a
POSilIÎo li c ld UP lu MaY,, -I&>.. lui 18705 l*=E.
'%,hiîe withdrew front lie oilice of :uaîtager., anitl w
on lle Board as oit of lle Branch Wl;r-etor., On 1his
change Msu.C E. Whîite and S. 1'. ltagdcn wtic
apwonl m ges, ani lâtrr on NIr. D&dl W nn
výc-presidcnItiof thse J.Eîna of latfed, was matic
assistant mianagcr. ln iS-;; 'Mr. C. E. Wt "eîr-.
and Mr. B!agdeîî icatnc sole mna::gcr. witii .%V A.
Franrcis asassistaxit. Inîq n ;advi:'rtu
%vas -snccvcdtNd by Mr. 1 lçnry 1-' %tweîs. who --tl Tc-
tains the pisitioti of manager. .Bocsjidth

îtî iih & Mercantile sifaff c ÎÏ eice w:ih im
'Çorwicii Iirc 1 nsurance Co. of Coln- .aznd fttz:îiug une
of an iîîsuî%rmncc fli. ' p alcihdj4dt
Conîp*n>ýs lose at Boston, hc thlei IKec3me mauà&-cr
of liec trin and oniiils wiîhdrawal lnit --q bc- rz-
tuîred lo the N'oish lirit>iý-I as Manancr iranv oI
lit the 3o ycar.-s of ils United Ste rvtise Com-
pany bas îtccei%-ed in net preniiuîns ts r l$,S
70,5, ont of which losies have lw-vîs paid %~~~
is cash asselcs iii t United ý*ates On 1s ay. last
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-w«r and li3bibies =Jor insured preniums.'
uml oRc, and a lgtOlS.5.3,3

a ut s.O s o $ 57-"Io for the 1>vnefit of il$
Asicupolhctboder Ibougb. *s 'tbc aclion of the

c«muuy in h vm o tbe chicazo fart-sbeowed. ils
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TWC-EIDETR AII1VMESAEY 0F THBE

The Jiland.in-Hand Vire & Lâue Insurance Society
boasis cf being- the oidest corporation engaged in the
fart insurance-business Its Dred cf Seulement is
dated 121h day of \oernmbtr, j696. the tille being:

Czri~utrsfer the rnsurance-of Ioues, Cliarbers or
_'àèxc,wîdki tht cilies of Landom and IVermnitr, and
MkLerk Lran;d plazes ikerloh adjoiiiîng. Titis

-«35 cbanged in 177,2 te " Iandn-H-and office for
însuring leuses, tc-, froi: 1L.S-s by Fire," the new
naine Iing dexited froua lte oid Office Mark, being
tu-o bands claspcd. The Society startcdl ini Towns
Coffre llfouse, near Charing Cros%, ]London, wberc, -as
a-as the custon of thetîlimsý, politicians, merchants,
iawiyer.s, artists, authors, country squires and other
~-str.met te earýand spreadl the uta-s of the day, to

cruîicize DrnydWns uta- Potin, or- the Duke cf Mari-
bocougWas a!kged treason, as a-tii as te hatcit, and
lromoe mil nianuer of scbcut:s, and te discuss the

atbrs cf the nation,:as-far as thty could do se wiîhouî
a tnîp 10 the -scaffold. WNtben the liand-in-liand a-as
heing ofgauized, commercial coinhination -as ncw.
Tht Blank of-England -was only rcrcntly founded, and
thet and -Bank bad jusi died-in infincv. Afier toucb:'
ing, to oet tg f mercanifle depression and dis-
order, Englaud -as2just turing towardsbrighter days.
l'bcgrasie question an- -*ttled. The. mints of
Sir isaac Nea-teui aert tuning out " honesl muoey"
a-ilh iunpreccdenicd îpidity. Those a-be bad
cxpccted to Pay debis of a shilling a-ith coin worth

inçpenc imim -dispppointed. Tht situation in
England a-as paraide te the present oe iu the States.
The Coffrec leuses a-crsal exatd ov*cr the daa-n cfa
nuta îradevra.and with the runwor of terrible conspira-
ciesaegamst the Croa-n. wbikh P.roups discussed cicr
ticr Clay ptpesad -winc-1ix tht carly Conit Iouses
.c.r int -bat. their name imuris. Weé cati fancy a

-ko of ýsàol>keeperà talking, xander the stimulus
of iîaproi-ed trade, oec their losses bt- lire,
xejoocig too ow'rjust bcîng-fretd frot thesare of the
plagiat. aaud-frm tht depecied -kilttr nuisance, until
xwuc olie halrty suggvsts izasurance for muluai pro-I «txmt Tht idea cfinsturane tt -ouid be-fanailiar

-wtif by no otber xmuas, k-~ -allusious te il in playsç
i-. ould ýwe at Loodon theatrcs. These autn

mluiidcd betterîtban thty but-. frtbeir modcst secbe
-ofUmutual insurance againt io"m by lire, launcbed
witiu -auy g"et anelma lirel :and tbriveu

1ý0K ll île iciasimtudes of ta-o centuries. iL- is
Iq'<gu-ficat that lbt founders cf tbis Society cailesi

thcms.qclçt%. ** Atuacale Couatibutoms" rcaliiring doubhiIe lcs tteqr ef unity of porposîe and of inutual

Ibuss of lite xmancc. At the dincer gi%-cn on
iz1th 'No- miter, te ceichrate the lwo-huudredîh

I auuimr:mty of -the llad-in-liaud. ai. tht Ilotel
Ucttopolc, I,ïoidott. thtiewete represrnlativtes prcesentI fil 11 Kîle Iedn lie end lite offies of the -:nitc.]I XingdOmU, a-bmn coapatlulations ansi good a-sshes a-e

xW&MUlY c«a.
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TIE il mE-1vous RESULTS OP
INSURANCIR WAES.

In a recent issue we suggested for the consideration
of ali whoîn it migitt conceru, how far it was Prudent
for a new, or indeed auy, lire insurance conîipany to
accept risks at cut rates, and unider conditions w~hich
lte experience of ail the older companies lias proved
lobe nprofitabie.

Wce can hardly lie surprisedl at there being au mli-
pression in lte minds of inany of the puiblic that the
rates for flre insurance are too higb,whien we notice the
policy pursued by soute underwriters, who, apparetitly
caring nothing for the utisehief wroulgh: by strife,
engage in a struggle wbich 4"15 not nor cati il cver
coule to good." 'te isurance interests on lte Pacifie
Coast bave suffered beavily by contests. Our-esteeîucciel
contemporary, Tie.4rpus, gives a list of lte prentinins
reported for assessinent proposed ini Sait Franîcisco for
quarter end:ng Sept., iS96, cornpared witli saine pcriod
z395. Thtis year îlacy reacli a total Of $253.573, while
last year lte total wvas $515,235, a falling off iii rectipis
of$26t,662 as te direct resuit of strifé ! Citicinntial
underwriters sitould weigh titis ovcr just now wlacni
tbey are about irnitating the Pacific Coast tacties. Ot
of the most reckless of tbese intertîccine wars is gitig
on aulongst the fire insurance conipanies on Long
Island, ltat was commenced, it is alleged, by lte local
mutuais. To meet their aggressive action lte Suibur-
ban Tarif Association look up anuts, Ille resitît being
a eut of 50 per &ent. in lte rates of conipanies în that
district, liiose of Blrooklyn and Long Island city inot
joiuing in titis folly. A reduction of 5o per cent. Mn
rates will inevitably inflict heavy losses on botit coin-
balants, as, ltougt lte Tarif Association represents a
vast aggregatîou of capital, lte drop of one haif iii
rates must sendîbeir lossesalnd expenses abovc inconie.

The struggle canniot bce prolonged. Napoleoit said,
"Prov'idenc figits on lte side of the sîrongest batta-

los"the weakest must go to the wail. The worst of
insurance vars is titat wit botsidts are figliting for
diminishes as tbe coutest goes on, for rate cuttiiîg
spresds and deepens the conviction that te ins;urancu
cosupanie are coining moncy out of excessçive rates.
As Itis idea becomes more and more gcineral, so dots
the prejudice it creates cause insurance bu-ii-;: ts
shirink. 'Not only so, but rate wars creaie te inipres-
sion tbat insurance conipanies are fair gainte foi- taxa-
lioin scbemes, whicb bave bseen advocatcd openly as
effils 10 recover for lte public benlefit somes of titeir
illgten gains. Front Itir mutual atîacks by rate
cuting, and other foi-ms of unwise compeatiion, lte
companies suifer couslaully in Courts of law, as hoilu
ou the Beucit and in the Jury box tbere is ait uit-
ftieudly sentiment often ai wotk wlîch owes its in-
spiratice o, prejudice created by rate *cutting. Lool,
at Ibis front whaîever side we may, titc business of ftre
iurauce bas the ieast Io expcct and mosi to, ficar front
omedone and ostentations conipetiton in ratus

New Zealand bas atSlSooooshecp, lte cxpo ru of
their wool iu year eWng in July last wert valtuid at
$*s,q6oýoôo, the iWight being ti9.34,000w pouiids.

HTALIFAX BANKINQ COMPAN4Y.
lThe Hlalifax iatkitng Conîpaniiy is tite oldest iii Nova

Scotin, (lating front t1S2,i. It was op)eîîed dieu as a
private batikl, anîd wvas so coitdîcted litait its business
was sold ont to the present cosîupaîîy soon after Coi-
féderafton, by the chanîges of whiclt the confilictiiig
legisiatioti affectiîîg bankiîîg iii différenit Provinces mas
gradîially so teforilted as to brittg aIl ito harnionY,
and iii a special inaîtîter brougltt titose iii tlht Maritittie
P>rovintces iîato hoticît witî the baîtks of Otario atid
0Qtîebec.

rThe Hlalifaîx ialikiîtg Cottpanîy lias a paid tip Cap-
ital of$ ,ooo with a Reserve Fiitid of -,$300,oco. The
foiiowitîg is te October statcîîîet coii<lenised

Noîeç ilà cileuhitiosn..................... 4 7 5 .5-18
Public dICIoSi:s ....................... 2,3 6>7,455

Total ........ ... ........ $2,843,003

iSpccic nuti Dont. noteS;...... ............. 164.-264
Duc l'y otbier Itinkc. etc .................. 7, 3 5S

Sctisïties, andi lans osi tlicmn............. 3 14 ,4&;

Loini ............................... 3,076-94s3

Total ................... $,726.G53
Surpilus of Asseîs over u21,ililics to the

publice............... ........... 8883,030

rThe HailxBaîkiîtg Co. has 13 brantches ini Nova
Scotia, aitd 2 in Nuw Brunswick, witit agencies in
Great Blritaiii, te Viid States anti iti olter Cana-
dian cities. Tte 'Mantager is Mr. Il. 'N. Wallace.

TIIE BANK OP N~EW BRUNSWICK.
te Ilaitlz of New Biunswick, is the oidest iu lte

-.Maritimîe Provinces. iîaviîîg been foiinded nt St. John,
iS2q:o. As wvas the case wvith th t ller batiks of Nova
Scotia anid Xciw flriîtswick. ils business ltad very siight
relationts vit the trade of Qiebtve aitd Onîtario, and
îvas oiperatcd ilîtîder differeîît rcgulations ho thos-: in
thclWVestcrîî Provinces. tnttil all the batiks of Canada
by varions stages were brouglit int uîîifortuity. The
folowilîg shows il-s positiont ah lte end of October
last

Noies sn circulation ..................... 4 7 7 4,ss
Public &Mo>i<ç..........................2.#82,303

specie anti DOM. notes...............
Duc k! otle batiks atd, âgencies ............ 191-314
Sceanneis an'i advancCÇ un thit .......... » 9.59s
Loànx .................................. 21,04,312

ltnk premnýcs, etc ........ ............... 36,946

.oa ............. 751,139
Surios or Asicti ovcr Liabtjiiecs to iic

public ......................... 41,161,047

The Batik of Xcivw Brunîswick stands alonc antongst
the Domniion batiks it iaving a Rtserve Fuiîd larger
titan ils pa.itd-llî capital, whelichi is $500,0OO. ýls tainal
divideiti is -i zpexr cenît. The Prtesiîlett is the lion. J.
1). Lewuin, aîîd 'Mr. Gea. A. Scliofield is 'Manager.

DLrCEMBM 1, 1&)6



INSURANCE & FINANCE CHRON4ICLE. DEcEM*NllER 1, 1896

PUBLIC ACCOUNTS 0F PROVINKCE 0F QUEgBEO.

Thelî Stateiîiuit of the Public Accounits of this-Pro-
'iîîcc for-fiscal ycnreiîdcd 3oth Jue, 1896. is cxcecditng.

ly voliinuiitis. compllrisÎig details of the (lisbtIrsemnlts
ofeacli d1eparttusent of the public provincial service. As
a-rul, the expenditures for last- year wure kept well
within the vstinuates. 'Vlie followitng table-presetîts the
revenue and ollier receipts, ami the paynments of the
province ini past fiscal year.

Di)nonî of Catiada, ,.îîlbsi<liesç And i8t ...........
Crowil landql depanîcnt....... ........... .
Administration of Jîîstire (inicludinig $24,16 fzom

ýStanîpa>........................ ..........
l.censcis and ta-ces oit -corporations~, transfets of

property-, su (crus'îtst. ctc........... .......
1-«--. intercst ois deposits. rents................
Contribution% leaylm nt indutstrial.,sehool..
O)fficiai C'.aàttte. advs ai sî8bscriptioîs .........
Casual rev-enue. «---.>................ ..........
Refusids ............................... ....

Trust futiiulitln tefitnds............. .... -....
Tetporary boans ...... ..... ....... ...........
I'rocecds of loan of à896, oit acco8int ...... ...... ..

Total reccipta ............... ............
Blalance brouglia front 18895............ ...........

$1 >231 ,798

I3i8,o66

t.236,58-,
:72305-

47,450-

23 1, 2

14,327,98 1

-38,6s4
300100C)

2.044 ,0(<0

543P033

1k.î31 Rc<,-.Ptç................ ...... $7,246,028

1'tiblic debt iiiteref.t ois8 futdt<il dilt .........
.4 iiiiftindc(d dcht ...... ....

rrdemption ottdcbt .... .... ........
S prenliunn8, ercliantge.antl chars .....

Total payinuits on1 nccotsilît illic îlbt ...
IA1(istlation ....... I...... ...............
Civil t;orcrnticnt .. ................. ........

l'lc aistrales. jud>c5 of the Semsions, of the
1'cc,clcrk, ~.c................

Refornîato-v, prisons end schools.............
1'ublic-insîruiclioï-. iticiuding grains to literary-anti

scientitie institutîins.. «..............
Grt toarc inisceisnhos farmers'

clubs. exiiitions, etc., etc ............... _...
Coioni.-ati.în 518<] ulninigmiiti ................. ....

113,444
50,786

io497,429
l9s,549
253.4>2
475,096

22,043

61,155

3s2,7d60

166,46.1
1 20,-350

Public worka ma bumlings ....... ........... o
Charities..^...... ...................... * 326,07
Registration atervice, Crown lAnds departaîcut aud

other .ervices ........................ ....... 184,939
Miscellaueous services................ ........... 19>1
Revenue collectoru and- sberiffs ................... 59,518
TIrust funi................................... 285,70-0

Railwa$4,u385,407
Raîlay ubsdie ..................... ... 280.048

Temporary Joans repaid........................ 1,760,000
Balance of warrants unpaid.................. ... 36,374

Totl aya .............. ......... .$6,468,829
Balance to carry forward to flext ycar ................ 784,79()

Total l1ayinents.......... .......... $7,24i,628

The Province of Quebec lias paid subsidies to 35
railways silice 1874, which aggregate $2,4473 The
niumber of miles constructed of subsidizec inBes is
1,327. Besides money graints, the railways have re-
ceived land subsidies to ectcnt of 13,293,500 acres.
The revenue of the Province front licenses to hotels,
saloons, auctiouîeers, pawnbrokers and otiiers ainounted
in î 895-6 to, $655)î 80, of which M,%onîtreal district con-
tributed $390,585, Queblec $i i0,620. The direct taxes
on Commercial Corporations-amounted to $t49,883, Of
whichMýontreal paid*$î 28,0319, and Quebc$9.247. The
banks paid -2o petr cent. of the total of this-tax, -the -in-
stirance-companies,-29.90 per cent.; other corporations,
3o per cent.; railways, t0.75 per cent.; the balance of
9.35-per cent. baving lbeen levied-on various other coin-
panies. The revenue front nanufacturing and trading
licenses realized $79,728; "'taxes on certain persons,"
$: 7,507,; succession duties, $163.36,5; tax on transfers
of propetty, $184,2,5; registration and law stamps,
$2o4,565. Out of the total receipts from the above
sources cil revenue amounting to $1,49,533, the dis-
trict-of Montreal-paid -$923,158, which exceeds 61 par
cent. The revenue liaving iînproved by economical'
administration the tax on transfers of land will be
abolished.

%IAENJT <il' Till., DE DE 1T OF Tili PROVINCEi OPQEBC AT TUE 3oTH Ji-Xe, 8896.

1.xyable.~r lai . lit..T cur&c. reetu l ,tttiilog lfu .

$s aI7. s'.lt.5àMv No 3,S9,33 ,6 666 -2,9342z6 691,440
îsYo;.17S itN".,~>S:. 'orNX 4083>333 125,560! 4,0i9,773 -4,039,773 ..........

istJuy, 1bli r pars. 4î 1 a. u aly -.~4w275#,853i 9>4934S6 3,326,366 ...,... 330606
3''s titCzaft IlI .': .2,33,333 Ï41331 ......... 2,433333

' ' .. July. j () -t -. 0,0........8,6650laI ~ i: la. SS . i.t 3 . S-.,S .... Lon<lou or-Parisl 4 . .0,0.......... 3,0, ............ 3500i00
ist 2daàrch. VS94. '>t S.McI1. 19,-4.. Ion. or- Mont.. 1 4 1 Match, 8Ster:J 3.920po0<>.............292010<S>...........2920,000
30111 Vtc,. 1-S4. z011: jal., 1935 ... Pl.ri- 3 Z....... 201- 5,33,976 ;. . . . . . . . 5,332,976 .......... :5,332>9",6

'Ia>.î.It... î Ma-ý; 8 .... 1A.01. orMot.-i 4 1a May, 1 SNov..J 8,946,666 ......... j 1,94(,666.... .q. 96,666

....................................................................---';:
mi of efxcling for Joant of 187S is fixed ut $at <7t. t-wbicb ratethe debenture, were paid for.

Thli ïisîkitig fiiiitls in-t-rsted for rcdemption of oatns îS;,4.î, S, consist of the prece of the Quebec, Montrtal, Ottawa
et tkactllal apapropriaîcdl tleo by Act:45 Vie., cap. 21, ani of graut by Dominion Goverumnt in coniskderation cf tbe
construlction of tîze-tIŽ M.0 -. l. appri'priated b>.Adt 49-50, Vie. Cap. a.

nic e oecî: fixe] for conîversioni intos-terling orihe loon of lws wau $4-8411.L
TIll Ilan, tof W,11 Dcc-, ,\94. is zredemable af'ter 2otli-Jan.. 1905, b>' air -mths notice.
(i i ~.Ainoun of .lcb-etitiffl il'4n0 to 301h jilîne, 1;96-. on acco<ant of la for $3.017,333 auIbodze< And contracted.
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TUE QUEBEC BANK.
Ili ortier of date thie Quebec Datik stands ini Uic Iirst

row. TVhe statute limier whiech the ¶MUCbcC Batik %va",
iticorporateci becantle -1% on1 the 3otih NOvellthcr,
1822, the Charter bcinig siibstantiaiiy tlle -,allie
as tint of the Blank of Montreai. Tite )nebc
Baulk, however, hand becu in operation likc that
of MNotntrç-ai fur soute tinte before Iletc :îc batik
Charters 'xcrc givcn Ic Royal Asstît. Ilte arti.
des of association lîavingy becît sigîîed ii Jiy, II'

Th'iis old institution lias a sutîscribed and paid up cap-
ital of $2,500,0oo, %vith a ReCsterve Fund of $jo0,ooo.
lis position rind business are exhibited ini the± foliowing
condenîsationi of its October stateaxîcut .

Zu.' in circulationîî................... î~
It).b~oits Ihy the public.......... ... .. 6,605

Aiscelincous hn~c...... .... ....... ;o4

S eP lU i t lrld . h... . ..... .... .. .. .. .. ....... 9 4 (

I )ue from othler baffl and agelicics .... ....... 4209-47
Loans........................ .......
1JankI) rceb, rt.il grSaie............. .;0I,2.;
bliscelaneous balances .......... ......... .0, 27

SurîilsofA»>ctsovcr Liabsîitle tý' Ille 1.utblic,,$ 3,315.('84

Trite iast dividend wvas at te rate of 0 per cent. per
anluim.

Tite Quebcc Bank bias six brandies iii Cansada, w-ith
igericies iii New Vork anîd London. 'rite president is
Mr. Robert Hl. Swuithi, and Mr. Thomnas M.ýcDougall is
gerieral manager.

LEGISLATION AGAI1N8T LIFE ASSURANCE.
W~e recentli, presclitcd a statenient coîîdeused front a

paper by IN1r. C. C. lle, iii whiciî it %vas siîown lioiv
eccediiîgly onerous are the taxes intposed iii inatîy
Anlericau States upon insuratîce coîltlaies. lite idea
semiîs prevalent thiat insuraince coînpaîîy officiais iniake
good tax collectors, for that is whiat ticy are mnade by
placing sucli Ieavy taxationi ou the insurancebuis.
Trite State authorities shrink front taxitig property
ovuirs dircctiy, to avoid whiciî iîîy put -li intpost on
ihecir inistrance, iwhiclî the conîpa lies pay, and IlIlie»
collect by such additional raies as are rcqîîired to
recoup theut for te State taxa ion. 'fite State of
Vetrniontgocs tiis policy "onielbtt,'r.' Itsuteîîs deter-

ntlinlei te check the deveiopnîlent of life iltsuriance, as
though itw~erc a public offence for a citizenî to irovidt:
for bis frîrniiy it case of lus deathi. Il is prrposged to
conîpel all life assuranice cortpaîties operating in Ver-
miont to furnlish a iist of ail t piersoîts ii llte statu

,%vho have lifé policies. Tieýi reprelîettsible ptrsozîs
%viii bt puniisitcd * according tu iaw, l'y being saddItd
ivitli a tax on te antunt of the stirrender viltc of
their policy, iess a sutiail allowaîîce ilitentled tO cxcnlt
liolders of the sntaller policies. 'Tite scliente is %worthy

of being >îyied. ", a flaîlt liîalîtper :îuîd discoutrage Ilte
extension of life é si~îc. 'l'ie tax irp s as
vîciotîs iii pritieipie as ils clleet wolild lie deleteriouis tu
the best ittterets of Ille pecople. A life assurance p)oiey
oughît ilot to be lreated as persoiîal property for taxa-
lion rî~s as tiîerv ils Valtne is liabli, lu lhc de-

cracand, lu tiit extenlt. ilnjurv s dlotie 10 Ille w~iduw
or berenved ciiidtrenl, or o)lters for %vtose iir'à.îtiott the
inisuir;îtîce %vas effecîeil. .1 tax %v'iiel is itnaposedl ex-
clusiveiy %ilon lthe tlîrit anid jrovi<ient, ieaviîîg Ile
recklews tg) e>caple. is ttt.uîifestly adverse t0 tlle Public
interesîs. A taux unt tiose wliosz tives are îlot inttsred
%vouid i>e far mtore reatsoîîable.

FillE PROOFING TESTS.

'rite Cotttlleapuiîe .st ylear Io isîvestigate the.
Ofî~' olittîrv 1-f dalltage front lire t, !âocaiied fire-

pronf buildinîg, lias hiegiîtu to ittake ttests, lthe resuits of
%viîiei arc! gieu füily ii Isle Journal of tlie 1-rauîki
Itastitulte ii a Papier Ily P r. ed

Moderm fire proif constructiont requires lthe outter
"'ails t'î Ic built oniy fir screcinig purposes, antd îlot
used for carrying the 'loors.

iDr. Reed says lie wonild nut l utndcrestinîate the inipor-
tlacc of coustruting exîcrior wvils.., so Ilit lthe silai
li- efficient serets agaitlttextertni fires, ycî il is a, L'act
tit structuraily a% ilinticrî fire-p)roof buildinîg cotisists
priiarily of ils; steel or iroît skelctot, and ils floor aticd
roof arches. A lare-proof building cati ouIy be jiistly

so rcgartitd. uiiîle.;s il. w~iii lie aille ta ecuierge front Ile
lire or(lecai il is liaNbe lu pass tiironigh %vith its structura 1
ilitegrity iiîttpa)irced. Ili order of impîortanîce in titis
respect. theskeielon oIll Utbluilding slais firsit, lhtet the
Iloor aîîd roof archtes, anti afler these lthe wvaiis anîd par-
titionis regarded as fir.e stops. Ili niaking tesýts lte
coiitlitîce naîniraiiy liad difficuiîy iii arrangiîtg stielx
conîditions as exist at ai contflagratini. To subject a
buildintg lu . F. degrees of ieat. anidothersi to ,2(X F
degrees iii t.-ptriiîîeiitiig is a difficnlît task, for a1cco:»1-
piisiîing iihel gas wvas iîsçvd. 'lThe testing planît cou-
sists of a fuirîtce for îe-stinig cohlinis, walUs aid parti-
lions. one also fur te.stitng girdlers, beanis atîc floor arches.
Tite cuhiitut furnace lias ait archicd fire-brick, ru( f. sup-
port:d ilsîdepelldeîlti of lle w~ahls, antd titis wili lx-
perhmantet. Ttest -Nu. by a, ond of .;S tots, alîd litat

f ~.~ cauiseti a Ntteel i-, il hli co l tu bnd iu 1
all id 25 miinutes. Cist iruil colinîns witiî1 ioads of

,14 toits, atudl itat uf i,*tç-o' F. tuI 50"F wcre betit iti
frot ait liour tu ant liotir and at quarter, une~ btit iii lIaîf
ani 1h0ir. P r. Reed birsssls 01)inlion lu be titat
iron or steel iinust be arntorc:d by a sufficieuit titiciicss
of to-ob til tatiai, of slow hient-coîiductiitg
quaiitics, a:td lîavi:îg tueclianîical propcrties whî kit arc
uiot se'riotîlI aiîiert(d by v'ery itigla teniperaînlrt.. Tihis
artilor iltiîat bie îieeliatiic.îlly attaclitd su ttat idither
liat. failitîg oijtvcts. itor firt' sîtreais shall serious' iti-
pair il. 'lie lests vi1lic e ry% costiy, but il is cxpecîed
thlcy N.iii briig mit1 restilts ofl te itnnst vallte to Pro-
perty uwnlers atîd iîtsurancc cotîpaîties.

DL(-i.*Nýini..it 1, 1896
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TUE OCTOBER BlAUX STATEMENT.

The batik retturtis of 0-tol>e-r, this ycar foiioV in fltc-
Iiiîes of a few years ago, raîlier than those cf the lwvo li-
itte(iaiteiy. ireccdiitg years. Thli suite of trade, il tiot ni)
to iSoi 892 antd 1893 is Cert-li:lY a great inîprovetlent
on i89p aîid 1895. Th'le incicast: ofbatik ilotes iii circiu-
latioti iii october, i iq95. over the precedi:îg mionlu ivas
$ 8,96,s-M. titis )-car it was $3.302.974, or neariy douible
-aîd-on tite 3 ist October the batik niotes iii circulation
stoo<l 1îaS 22 Iiigltcr than on tat date i85 Ili de-

1>osits a large iicreased- is discerniable. On 11st cobr
C894. te deposits inî charterud batiks were $1 79 805,940;

3151t Oct., 1895. $186,65,352 ; and in Oct., 1896, liîey
stood-at $19?.ý838,3o5. anl iiicrease in tîwo years Of $13,-
002.265. 'Faki:tg tîtat with the inicrease lu deposits in
otîter istitutionîs Iliese ftitids stood as foilow.;:

claltrred :xk...... ..... ......... $9 .,S38,3o5
Pos t ffcc aîXd Gr()î. ........ 47,200,527

lut.Inc Govi. iav. l'ttiit........ ......... 14.300,og98
l'o,,i Cobnl,oî ics un 311Z hec -, 18q.;, $ty.. 20,W0.000 1

T ctrimdp,Nits- Calinda ........ :43,ez

itis wonld inake the average-atmoutit per hcad for
te Wiiolc POP1ultion -of Cantada $54.S 7 . Specie and
Domtintion ntotes have iiot varied xnnch. showiîîg a slighit
iicreast for te îîîoîth, but a simaili decrease for lte
vear. The decidled dowiiw.ird tendency of te antout
of futnds lieid by batiks ami agents la lthe United SiateLs
conîtinues, anîd ait equal tendcucy 10 ilicrease te
autoutit ii te hiands of batiks and braticlici in Great
-Btitain.

iThe credit balances of our batiks with- their British'
agencies have accunitilated, owiuîg to the lheavY expottS
wii have gone forward for soute tinte past, the-pro-
ceeds of which arc stitl largely lheid ini Great Britaitis
as lte denxand- for rnoîîcy to pay for our imîports lias
not been eniougli 10 absorb what-hlas bectu placed there
to our credit. It is satisfactory to ftîîd the exports of
Canada t0 te old land en-la,.rgîing so inucit, atîd giving
promise of contintuec expansion.

lThe antoeunt inivested iii perînalnt secuirities shows
ant increase of about a million during the year, but a

re-dtlctionl Of 3U' Millions wilI be seen inlu ns on
bonds and stocks on call. Current boans grow apace,
hiavilig reaclhed $214,159,871, a gai" Of $4,200,189
duriig Octob)er and $12,406,665 durinig tie ycar. This
4vould iindicate full confidence by our bankers in the
businiess-of te country. A slight increase lias taken
place in overdue debts for te nionîli, but a reduction
Of $396,010 durilîg the year. iThe greatest ainount of
batik tiotes-iiî circulation at auy limied(tring thenmonîli
of October was $36,295,483, beving $901,607 higlier than
that rcached last year, and $3,.027,462 in advance of the
sante itemi in the Septenmber-stateument. Directors' lia-
bilîties increased during Oct. by $949,8o4, but decreased
duriîîg the year $5738

Since the batik returns have-been issued, a revival
in wheat lias takeai place, which lias -exteîîdtd ils in-
fluenice-to otiter-products, viz., checese and-butter, all of
which wiil tend- to keep up au active business nxovenieul
later in the seaso.li tian was-anticip)ated at the enîd of
October.

STATISTrICAL AIISTRACT OF~ TUE CIIARTERF.D BANKS OF CANADA.

A lsses.

Spjcje anîd D)omiunion Note .......... ............
.Nois of and< Clicqîtes on oltîcrttanks ...... ......
Due frons Anicricau Batiks .ind A-gtiàcics ...... ...
DMie front Itritîih tanks anid htrante .............

Canaian~ttaicpatSccuzities andt lirit., Prov. or}
1-origît or Coloîial, ottîer tiau Domniox...

RAil waVN S~ccufliit....................................
h.oanis aî Z310ok an:d Bonid oïl cait ......... ....
cumuetil. LSls lu lte l'ublir ......... ..... ......

Ovcdit 1kt~. .............

1atik Notes iii Circtattoît.ý ...................
Duc to Domnion cov'cruiît ..... ..............
Due to Provincial Goivenituicis .................

1îotspayatle unt dcillaid. ........-. ..........
Ik..tz.paabtc ufcrinotice.. ý.................

Do iî;âde lv ttanks...........
Due tu Niienciti ltil, and. Agciicies ............
Due Io finitsl hat, îlBrti...............

tzxi,.l 1jdxîi'................... ..........

Rcxr%-ca Vu..wkpi.... .......................

l'ictrv FinI................

(trealecat allimiliut uýf nzote'.i t circulation lit ilv tillic
itîtîng) ite ntoltît................... *....

3Iist Oct.,

1 896.

7,849,21(l
15#P80,510
80,841I,919

9,5<1S.727
11.,6s3,28 6

214,159.871

,09,46S.-10

3;otl ,;Cpt.,

$23.254-49n'

9 ,SSI,792

9447.72l
il,716,748
13.577,151

209,t)s9,6(82
3,756.-236

C 24,264,17Ç
3à04.623,0&ý

35,935,150 32,632,176
2,l.-7$400 3,633-541
3,439-SS5 3.870,419

6 7,31-2,sM 655,827,850
lis.52;.470 323,436,2 6

2,82,902 2,18V1,2 77
277,76S 257759

2,0141s", I ,939.59_7
239-97-S.040 234,810,603

2( .,373,79 9 j 6,3;73,799

1;,159-95S j 7;210134

~6.q$1 l 3t--268à2

31st ct., ncreabe aîîd

3tSO., Ikcrease for
î8g~. noîtth.

$2 3 ,G2S,S2 9 _ tac. 1310,317
7's,56.814 11lc. 175, 56S~

26e968225 Dec. 665.<O, o,
4-599,670 lIac. 260,1--7

10, 54S,861 rDec. 3.532i
87.197.5.37 tue. 37l,.5I1

zo01, 75.4,216 luc. 4.200,ib9 1

4 ,267,6 9 S tic. 115.4521

3 25 .64 8,4 9 0 lte. 5,248,155,
.306,82,71

34,671,02S lanc. 3,302,974

3;,S 3;,894 DeC. 1,506,141
3,130e792 i)cc. .4 30,;3

67,S12,833 luc. 1 y4b3 6S53
S.m8,52,49t) hic. 32,99,254

3,704.351 DIc. 35.375
21 S,ý33 [Unc. 20,009

4,3S0-39 1 Iac. 74904

-237,370,i96 'tic. 5-167,437

I6z,965,ogS '[tc. loo Dec.
t27,158,799...... .......... Dec.

S8-1- 336 'flic. 949,804 Dc.

3>,3Q3,Sý76 Ille. _3,027,462 Ille.

ilncrease and
Decrea.qe -for

ycar.

I>tc. $64,022
Dec. .117.598
Dec. 11,387,:15
lac. 5.542,249

Dec. 23,152
lue. 1,134,363
l>cc. 3,249o331
[nc. 12,406,655
Dec. r,96,01i0

Inc. 3,863,840

8,284,122
1,»710.494

309,093
500,018

6-673,971
941,449

61,915
_2,365.89o

2.,607,1;4

239t729
735#0w

557,378

901,607

Deuits nt lxinsiiiivî: GotNcîtuenclt for security of note circulation,. anaouat reqttircd being- 5 pcr cent. on average Max.
Lasuri circulation fur year tudintl 30til June, 180,, 18,834,29.
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VALUE 0P A GOOD FIRE BRIGADE
ILLUSTRATED.

%Vmî iN soine of our iieiipalities lire liagglinig
over hIe cost of a more efficient fire brigade a1nc1 its
~ciccSsoties, tliey iulav >liidy Witt' profit a Statce
ment as to hIe effeets of a refortiî effeted ili Loni'
dtont, lHnglaut , ii titis respect. For salue vears before

K 89. Iin spite of hIe eartiest protestati<itis aiid desires
(if Ille ire itîsuiratîce colîpallics. Ille r'ire b)rigade of
Ille INetropolis Wvas allowed to decliuie ili cosi alid
eflicicîîcy. Altiîgli poptilatioti was fast iticre.isitîg.
hIe brigade cost $2,3'1 Icss iii 55 titallil l$-15. alid

UIl eqîtîpuiexits rexuiaiiied ;îltîîst -ai a staiîdbtit1. Ili
i89 SçoIe Fire Brigade camie mîider the contrai of Ille
Cou:uity Cotuncil. At once Ille staff %vas efflarged, Ile
stations iîîcrcased inlut nuiber, hIe unleclîauical tequip.
iictits ir'proved, UIl llvdraiuts doîîbled, aîîd UIl animîal
cost Wcnt tip by $.5o iii five years. TIlicteffect leas
111ost satisfactorv- 1. Ille Utic'ars front1 1884 to 1 888,
wlîen Il Fire Brigade service %vas ',starved' by false
ecC0l0oiliCs. 72 Ont OfeVerv 1,oco tires Werc Classifucd -as

serins."Wlîeni tiet Brigade was iînproved, UIl
"seriotns ', rires lier i,ooo fell ta 6O.-a dccrease of 16
lier cenit. Ili 1885 vvliei Ille Fire Brigade îvas leJi in a
state of grCat iiiefflueteicy ili order to savc expetiss,
4otieclevetithi of tlle fires Iccaiuî-- serionis," says a
m~'iter ini UIle nt~p 'lyRciw wliile undi(er more

liberal antd viscr mnaagemîent Ille proîportionî ufscrious
fires fell 10 onie-twetitietlî. 'rite différence ini a ire
heiug ',serious " or iiot represemîts îîstalty a loss of
more tian tlle clire stini bv m-iluih Ille cosi of Ille
Brigade was iiicrcased, iîded,01e -serionîs -' ire is
liable to elt1il a Iass equîil to Ille animal Cost of tlt
whole Brigade, Ili Il arca ,erved by hIe B3rigaîde
above naunied, Il retitctiori cif serions ires front orie-
elevetilth Io ouie-twetitittli iiieaîls -an aaimal aîverage of
120 fewer seriois ire.ï. Allowiing $10coi ta ha,ýve beeil
sai'ed in cach ca!z,-a %ery iioderate esiîae-cgel
total savilug of $î ,20,O. in ecdi N Car, ais Ulic direct
result of an extra expeuîdiure of Si45 ç0011 iiliproviiig
tilt fire protection service iier control of Ille loiîdauî
Coulity counicil.
1,-coiioiiiy iii municipal exe< îrsis iilosi desir-

able as a gexieral ru le. liut ilicre liavc leeu very
mity cases wl'1iclh provcd tliat so'calied cconomiî ini a

ire protection service îuiay bc far mobre costly titau veit
extravagance.

NAÂTIONAL SAVINGS AND TIME EFFECT
ON THE RATE 0F INTEREST.

?Mkr. N. B. Gixii, 1.I.A., F.1- A ,îna-ii:-igçr of tlle
Scottisi Aimicable Life ItiNtraiicu Suciety, tok hIe
al)0vc as UIl subject of luis iiî:ttigtir.l adoiîess ais pre-si-
dlent oftIlle Iusîiraiice & Actiiariai Socivly i-f Giaisgowv
011 Ille 9t11 Novetuiber. a report of w1licli appearcd ini

T/ie Mju weAcvd ,r. Gutîti re:fcrrced te) itheapre-
ciation UIle lîad takcn placze witliiii tilt iast ftw vears
ini the valut of sectiritit',, vspcially f " giid t:Iedgc"
flivestUlCnts, tiis appir< cizatioli l>eiig 'hie tg) tilt: iargvy
iilcrcased deuîaîd for seuii.so, tiue livt ci-ss. ict

dirctreslîoftheenruousautointauu~ iysaedby
tic nation. In order 1o fi nd the anou lit of tlie national1

Saviîlgs, a detaiicd 'aliuatiai. oitsc aIlle illeoille talc
retuiris, w~as giv'eti, sliowiuîg tiatIllie acie'iiiiiuletl cap-
ital of tilt nlation inî$u aieiiîcd te) /'* 2,n,,c Xi 0,000.xx

sterligîg, w1ii lirsîid< ~~ er iiead of Ille popi:.
latioi. 'rite .aiiiouîîî Savud aîîid plaeed ini iiivestîî, -lits

of' oune kind or aulot lier dîiring Ille la'h tell yvars ks eshiint'
ated lit uuot lcss tliaii h (%IX ,5 Vliile Ulie livi
sectirities of UIl luesî Clas%. crgeahed( duîrilîg UIl saie
lkriod dlid îlot aiîotiîit la ouie îîiihl1 of thuat rnn Fice

effeet of Ille iîuadieiqîîte sinpply oif - giitedtgedl Scuri-
ties Ilias bemi tui hhiese hiave apprcialed in value, anid
UIl rate of ililerest tllev rehuirtl lias iîlieiî. Mr- Guliu
lîuîiited Ilis îniquîry as ta tlue extelit of tlis fa11 to tlle
last tlln years, and1( showcd tlîat wvitlî hIe exception of
sliglit irregularilies caused by UIl Bariîîg crisis aîid UIl
Aiuericau ctirreticy difl'ictiitics, Il rate (if interest liad
st 'adily dlecased! dîîriug hli it period frontî .(3 95. Me

cent. in 1886 ho I. 14. pUr Mit,. iii 18(15. 'L'lere are
so miaîuy causes operatiig ini différenit direetiotis tlîat it
is dîfficult 10 tell wiletlicr titis tteudeî(Iev dowviiwards %vil
conitinîue. 011 Ille 011e liaîîid, if tilt coniditionis reuiaiti as
tilt:) lire ilt prescut, w~itli a mioderate detgre of' pros-
perity aiel w~itli nîo fiinamîcial uipturîiuîgs 10 iiiterftre

w~itit Ille mîouîcy market, Ille coiitrvsioîîlcl go acldimîg
Io ils ý-.avilugs, anîd Ille deItl.Iiad for 1liglu-class sectirities
s'liould l>ccoile greatcr. wliile tiue rate of iihervst sluoîiid
1h11 stili lovver thîaîî a lijrestlit. ttii tIl othier band,

pow'erflil eltruemîls in Ille opposite directiont :Ilay ariec.
A conîplete restoration of coîifideiîce int Ie 1iiited
States, leaditig investors t<î seuîd out large sîuiuus of ilîotcy
te tliat conîtinent ;a lîrpaiwar. cauisîîig dlestrue-
tioli of capital p; a geiieral msýs ofcoufideuic re%îîiiîg
frontî bailk failires ; a1 large expanlsionl of tr&îde opellinig
ilp sources for dev'elopimnent of capital iin tiis country;
UliL ev'oltitioti of sanie lîew% itîdîîstrv, like tlîat of' rail-

wa>'s ; a greater deiiaiîd for Capital oui belialf of tlle
colonijes ; aiîv oiie of tlîvce w~olild lielp) 10 absorb Ile

-;aviîigs of it coîititry aîiff to k'eep up Ic rate of inter-
est, so Illet il 1iiupsil 10 forçcast Ilte fut ure.

ACCIDENT ODDITIES.

A Loîudoli dalily lias maîrde a Collectioni of accidenits or
ait odd cliaracter, all wliiclî go Io sliow Io wliaî extra-
ordiîiariiy trîfliîg Causes uîlaîîy persou.s owe seriolis
iiijuries. Tittus i'e have a iiaWus eye iiijiircl by Itiaîîd'
litig )lis chiild's toy . iitjtlit:r parenit bilded ini aie eye
hy a cliild's fitiger hciiig tlist itîto il ; a suîrgeon full
w~liile (l.islciig, anud wi's b.xdiy liurt ;aiiîuric gn

pedoi luis, kiteleui flt->r, anid suifférced iiijuries whtichl
eiîtitled Itii tho $j ooo iidetiiiîv front ait accidctit coin.*

paiiy - a niiercliit piayitng wi'thu luis clijidreii litrt bis
atikle scriolisly thlis WC Cai parallel hîy Ilie case ofia
wealthuy 'rorôriitoii-iii, wlu, wvas fatally iîîjuîredi Mien
pkuy-iîîg witii a1 cllild ; at perwill tryiu)g to kick a (log
struîck lus foot agaimust a sofia, anud se) itîjureu liis great
toe as ho briuig oit a lonug ilhuless a carlicîlter trod oit a
iail, wliicli brotiglit oi a fatal ilniess a persomi wliiie

iuî lied Wvas bhiiided by limîe faliiîîlg fronti tilt veiliig ; a
lawycr fcli ovur Iius hag, anîd got $4,, '.,r <huiges.
Stuchi incidents Il.appeiiiîig cotis.taulU> how low prudent
it is Io have an accident policy.

1)E1.«*.Mý lit.,& î, 1896
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A PLAN FOR PAYING PREMIUMS IN ADVANCE.
Australia boasts of lîaving more life assurance pro-.

portionately to populatioi Usaat otlitr cout ies t
iuay also boast of exceptiotial eniterprisc and itigeniity
ils ii:troducittg rîew fcattures iii lifé policies. 'L'lie .\us
tralian Mutual Proviclent lias devised a plan wlierchy
by payiug animal preinuiiis for life assurance l'or soiîîe
years before it becoitnes effective, t1e average cost of the
prentium will be reduced afîer the policy takes effect.
Trhus a child iii its first year inay be instired for a giveti
si at a vcry low rate, the policy oiily cotiii::g jiin

force at te age of 21 years. On attaiîîing bis iiuajority
a son niay hiave a policy hanided over tu in: of iel
part of the preininis arc paid for the rest o Isi lîk tub
The rate per $z,ooo insurasice iniay be thuts tedticed to
$7.13 by JaYillg UV a funid to be applied for payitig
preniluinsafter 2tSt year. 'hs aîiit i dac
niay begixi iii auy year with tie advatitage's belig pro-
portionate to the period prior to lthe policy coiiiing
int effect. Trhe arrangement ks thiat ils case of the
death of the insured prior to tie dlate fixedt, the pre-
tujunis paid iu will be reftuud(ed. TIliese policies have
loan and surrender valise privileges, sîîch is are given
by other policies. This arrangement selnts calcuslated
to meut the case of those who wvou Id bc glad to pay a
srnall sum yearly, for thc benefit of a sois, or sons, if
sucli payments wvere likely to induce lîiti or tiieni to
continue the assurance beause of the preniitunis being
so sniall. Another liuxibed paynxeuî policy issued ilu
Australia limits the prerujuni paying period to agc <)o
or 65, the pri:îciple of which is, however, iio nvl

We note that the Australiati Mibual Provident is
gradually bringing down its basis Of reserve tb 3 per
cent. This shows tlîat a great change ils the valise of
investmezxt money ini Australia lias taket place ins re-
cent years.

ELECTRIC INSPECTION REPORT.

An appendix to the second part of the Inland
Revenîuc Departnient Report for ycar idilig 311J tine,
1896, gives details regarding Elf-ctric Lighît Inspection
under the Act. There are ro, Inspectors, wlioseA- total
expeuditure for the past ycar were S06693., thetir salai-
ies are nos: given ils tic statetuetît. For Registrationi
Fees they receivcd a net suin Of $.3.7oî, and for Iinspvcc*
tion FLes, $4,361. The Registration Fce of $3or Sio
is paid by cvery firm or Corporation engaged ils Uie
xîanifacture and distribution of clectric lighit. For
the purposes of the Inspection Act the country il
divided into io districts. The iuîuber of elcctric liglit
corupanies, or private farnis, cîîga-gc lu bis usines
with tie inumber of liglits ils luse ks show:î ilî tuie
following table prepared froin the data giveil ils the
Inland Revenue Departincuit. Report No. 2:

D41AIriet. --urr,, . i.l ' q-

*ài& or .-

Sherbrooke 7 Iio 8S.
St. lti, N.Bn.. 7 1 (43 I 2.5411

111drax ...... 50,.- 23,9t)O
Vitliicg ........ .... 1o

Totalis......... 12 C;9 Io),3î 3'14-317
As eachi are lighît k equal bo 10 nîctîdfescent, this ks

Q(Illal to a1 sîpyOf .107-707 itîcatîdescetît liglitsl Tlle
Inspectors report that electris: liglits are ilsed ils 178

rcities, towns, and villages ilu Casnda. A large intuber
of tliose clianged froins oil lanîps to elcctric wibîot
ever liavitig used gas for illuiiuiatitig. Those wlio
renivîlîber visiting aîîy of the sitaller towns of the
1)o:iniffoi a few ycars ago, especially if they airrived
after ixiglafall, a'nd wlio have gosse to thesu places
silice elcîrîc lighîts were introduccd, will admit liaviîtg
heen hiardly ablt: t recog:îiie theut, so coniplebely
revoltitionizecl were thcy by Uie streets, stores, and
hiotels heinig as welI lighited as those of buis Ciby,
iisiead of bcisng, as tlhey were until recently, ils ailitost
total darkiness froiti suntset to stinrise. Tlhe îuanitufac-
turc and distribution of electrie light is being carried
ou by thiirteeni munilcipal corporations, chiefly bliose of
tîxe sialler towîs- Trhe figlib betceen ol laups, gris,
atid clectricity is goinig ilu favor of the newer light,
whili i extendiîîg its range over a constantly widen-
ilng arca.

SAVIIGS BANK8 AIUD OTHER DEPOSITS.
Thie followiing table coiprisei aul exhibit of the

ainouint of deposits ilu Uic savings anid chartered batiks
i Canada, iih those held by bbe loan societies iii

varions years, witli the average per liead of population.
Also tlîc savitngs Bank deposits of otiier cotintries at
various dates, wvit the average per heaid of population.

U..uîs~~~ry. %Vt ~ erage 1k.T hondu

Cnd......... ...... 1 8 70 $8.780,522 $.5
388o 17,733.9S1 4-45

... 1g9 50,382,25li 1..42
:-.... .... 893 54,67' A.)4 il.02

l 895 57,57YA80 11.32
'l'ite ainiountt 011 deposit, per lîead of population ilx the

Dominuion Governuxent, Saviiîgs Banks, of both classes,
classified by Provinces ili years 189?ý t, i89,5, wvas as

011t.îri,, ...
Qns..t>v ...
Novia -'Cotin ....
Nstv Iliss:îswick.

Mit ola .iia

Totail CICIp)sts ils

letil ....
Total depîis iii

c là A r t c rî'CI<

2.52

29.22
4.5'%

10o.61

8893.

8.38
2.70

18-41
2238

4.32
9.15

2067
0.59)

23.13
4.27
8.491

Il 0*
0.82

:895.
$

8.;5
2.89

88.87
.?4.09

.< 30

2o.27
0.92

I3.,I318,539,573 2l>,S;,oQ., 2<,101,000

- I>6,00oocI 6,Co52,ooI7:8 Ooo 18î.-66iý00

'llesavings batiks; deposits ils otlier coîîîitrics., are
slîowit IbCIot1

Blelleville ...
1.on(on ...
Ottawa .... ..
Tloronto...
Montrent,..

23

5

7 5~'

8,71

3> uf.2

5<., 125
63.4.10
(.2.;;:
5>4,28;

i . s<,ilry ~ 'r
li lî:aedl iiîd<l... .... 8<
'Total tleosîîs ils Uniteil

x1sigtiltîî.........
'titt(l S Ates. .. .. ..

Frane, .. .. . . .. .. . .

$;07,8270-Jo 15.55

3 ,675,OCoooo
lSI0,S77,O2..

821),500,0.>r

.. X)
25.88
25.5'>
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.Swrercn...............

,4ia.lt r...... .......
Airsrra.............

ltii ai...... ... ... .
leitai.................

Jtl l..î~...... .......

New soutlr %Vir-,
Victorin ....... .... .
tita*itud mil.........

Sut.til 1\11%traltn ...

Wes~rrtri ..........

New /lnti(. .... ....
Tlotal of t~ruisa

4;4,0<7

3j4 .15O
I o,200,i)00
n 2,161 ,taol

7v4-'48
2 ,u65,ooo

19#789,400
I 15,524,ifia

FINANCIAL ITEMS.
The Northerti Banking Co., Belfast,

elt>sed a very Jrrosptrw, y'ar.

23-79
7.50

23.73
10.22

63.04

hins jîlsI

The Windsor Hotel Co lias declared a divideitd
of six per centt. for past irai f ycir, payable to.da>'.

The Canada Gazette lias liad far fewver notices iii
recent iitiltubers of ni'w% cotttpaiiies setekitg itncorpora-
tion titan were Ipnblisited ini every issite Soule flotrtlis
ago.-

The Chicago & Northerti Pacific Railroad
Comnpany is reporteci tu have beci recc.tiy soit! at
auctiolà for $1,xooIt weti nto li ands of a receivcr
oil lotit Oct., l83.'lie ienigth of the hule owlncd by
the Corn -nvas 44-84 rmiles. A T'oronto paper
sîrites tihe bondfed debi. anrd capital at 6o millions,

wiî icli is <;tite crroiicotis.

The course oi the revenue and expenditure of
ire States tili tu Uhe I)resutit limle isrdicates a probable
deficit for currcnt fiscal year of $7o,ooo,Lx)o. The
CilstolIls receipîls for à 89~6 wcre 70 nIliiO"s le.ss than irn
1890, arond 48 ruuilijois iess titan thte average of initie
ycars fror iX~1 t $893. 'rire ttecessity ks so pressinrg
for more revenue liti the Ctustoitîs duities :nust lx!
raiseci t tilt level of forirrer years.

Thc public revenue is keeping Up iii advatîce of
tihe recoxrd o)f r sie total tip to enîd of October beitng
$1 t,951,731, comnjared witlh $z11,787 9>64 for siltre tittit-
inst year. OrdtnrlY expeiditture shows a frrlling off,
tire rS95s figure being $q,00 7 -54 2, anid titis year $7,162e-
575, alrd 01r caplital alcoltt tite anllotlt for first 4
Irtontlrs Of ist Y'var %vas $9.421.7i4, and tis year>74 '-
qý4 The inipolIs hiave heeni iiuderate, but so far

show liUtle 11r1preiîenisiorr of tire coîttiîng cihanges ii the
tariff. NVitlottt preteirdiirg to liave propitic powers,
oIr to be it te secret of tire Cabinect, we V'enturre to
forc.slidow% ir iincreas in tihe dulies on stigar, tca,
coffee, witi iirîports onl certainr articles of lte licpor
tna(e.

The Canadian Pacific Raitway Co shiots cariu-
irrgs nifd expecirsets (tir Octoberand for to, iîronthls to it
Noveinthe-r as fohiols

0ct., î$q6c.
Gross enr:i:rgs ............ $2 2.o
working teXpV1r';cs.....i i Z2,o<

Net profits ........... . $939,t640

3antiry t t0
OJct. 3 1 1 896.

$20.791,C42
10,470,040

$6-321,001

lin ()cttvber, 1 St);, tirt: ret profits were $ï .1o9.64(r. artd
froîi Jantiarv nst tir N-ovçiiti.r t, i, ;% titete wvas a

piilro:lt ol 455r 1 t) 'lrire dccrc.ase il' "et InrOfi Ls
oicr ire --ie ierioîi lasi .t-.xr is. for October, $1 70,005

jidfi atinryvs tol Ntrve:ritIer ist terc wvas art
itîCrCase-A o! $721-580.

TANCE CHRONICLE. DF:cEInER 1, 1896

The deficit in United States financt;s to date
sitic t JItrlIst is close uPOix 40 Imillionsq. 1-1w tG
irrake tis ttp). aid brilng revenue .1î1d cxpenditure
lienrer ail tinililbritiitr is a probhint cattsing 11tO itrie
crnxîcty.

The Merchants' Banik of Halifax wiil mniove ito
the very liaîdsomnie îrew building, corner of Notre
I)anie andi St. Joint streets, carly next year. \Vcstwarct

I-bo ! is the direction business is trending oti Notre
D)ame st.

wu. tdo tiGt Irid oruoves rujouisble tor views exprtweod by t;or"osoJeriii

TORONTO LET9'ER.

Ai rl - ~. 1r* //tuiltt m, *iIrk -. 4»i the (Cit, '/( 71c',~',,
rs a fij e 4 jur.-Afr. 'Ihiiiat A. J1-ri irehoini -,,mc.

..pj', j 1 menrg e/ thel 7*i',,te Pl'.'rd tra ç a je4- ; r fierai..
welCi tirat ends zi ell

Attention lias ireen calleri to the unulsual unurllber of serions
accitlellts,-fntni ones, sait to say, in two instiuces-ccctrrritig
this atourni, in the tlnskoka forcsts. i l ots scern as if rinny
of tire lhîrutets goirîg out therc for dcer siootirrg are Far tiotti
being cxpý-rt spot tstrier. Tire tîp.to*diate fiteanns are danger.-
ous wcapons iii tire irands of tire carciessa nu those unskilied
in tlreir use. Deer have trot beeni pientifi, atrd tire uîîÇavor-
able wt.allier caused tire lititrters tirustiai effort to secure titeir
gaule. A nice uitIle yarrr hias becir given lis, to tire effect tirat
two: frienrds watchiîrg a - titer riai "spied their quarry sini-
taucousiy, an(l both rired togellhcr droppirrg tire beast. Tirere.

xnzl uprosc a hieatec atgîrinerît as to %%hose t.irot mas the fatal
crie. E telt inisisted it was IriF, but one more velrcrncently tirai
tire otirer urged iri case. On to1 tire scerre rutres an irate
fararer, askitig mitlî upiifted pitcirfork, - which of you two
scounîdreis sîrot illy ceif? " Enci poirrted to tire otirer es tire

d0huquerri, andu it cost dollars. ioititly, to arrange witr lte
gralrger.-Tre City or Toronrto iras niow atiotirer cia ini on tire

insirrarîce cotnpaîries for tirree mîore stables btrtircd at tire Ex.
bhitiuur grouuids. Tii rire occutrrrc arr tire 24112j inst. nt 5.45
a rut. Promrpt service by tire Pire Brigade anti favorable,* cal he r
saveil fooit A large ioss. 'l'it tire was îuldoubtediy incerrdiary

inr origlin, lkecatse a ircutlait cliscovereci anotirer fire in prcgres
liu atrother building, %%it1 tire rîrriterirtis tiser iii its startirg
plaitily vibibie. wVlie t h l retrncribered. that tirere is rro waîch.
trrait, or patrol. to overiook tire Exhîibitionr grouîrrds aird brrild,
iirgi, nt zigiî,wiricii grotids are easy of access aird practicaiiy
openr ail tîight, it iii tir torider tirai a fire occasionaiiy lrapjreis.
Inrrîd lire oiniy protection afforiied at ail is tire proxirnity of

lthe catretakers resiticîce. Silrce writiiî:, thre above, 1I ltart
tiraI tire city wilI ai once place a rright watchiran on gi. ard, nd
wc are t, irope for a 12~ irrc:r min to tIre grouids it place or tire
preserît 3 inch. livei witli tiivse imnprovemrents added, if tire
Comrpanirs krrow thir&r bit -iness, tîrey wilI advarrce rates onr
titest risks cotîsieieral rrext jantiary %hleua tire policirs li
dlre for rTrlwil. W'tir tireir worrîed turbatrity anrd op:rt.

hrnurtss tire coipatries wili slow repeât tire formrer and
reccîr process, aird pay Si4oo oir cadli stable, irrsured as per
City Scieulie on tire i>olicies fora siiiri rrot exceciirg $Zoo per
stable 1 %%ottler il tire rate pyens fuily urîiderstatird tba tirey
pay ;0 per ccit. of tîreqe io5ss, andî irat tlrcreforz tirere is cvi.
derntly titi errotîgîr iristrarîce placedt tiicîrr ?

Mr. Thourias R. Wo -,g]. of Wood & Kirkpatrick, nepre;euîa*t
ldves of tire J-iîîa, wirlr iris wife arrîl farxiiv, iras returreui homnte
afier att absenrce o! saoure rîontîrs, wiriclr ltirte bas been agreeabiy
spetit iti travel iti Europe. M r. Wood is weiconrrcd homne by tire
irrasurairce mencî, arîronrgst wlrotu lie is dt:seivediy popular, aird ie
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re-citcrs te nrcîta witi resiewed vigcar. -. I, în q ilie. q-;%Ilticia
stulporter of te C. V. U. A , o rc the le111 trN-ie filet, Iii
miltaiî ta te cota lcils of tbe ilo'atoii 'ap r ,e

Ily tilt wRy, tlhat specinil mlectilg I rererrr-l in in ntiv i.ust
look place ont the 2,dtli lust. It w.î; ilu ilaiiv tueiec.. 1 aUit tilai
cite a he nîlost pcsu uieig.fri~drtan iu i h

Btoard mral fur ycars. TIi tetî t 'er8 of the Toronita Il)IaiI ilet
%witiî sîîiiing faces, andl tlicv partctl ilu the saine geiliai w.îv
Vitre %vas flot a Ii-sceitiiig voice raiscdl, unor aui tiînkuiq wordl

.4aid ta those preselit, ilot of thocse n We' ,Ill k,îîv. -'
cauise the cireillar W.1q gi% cli Ibv soînle nuie ti the 1'itv 'e'

what was cxpectued to lie tliscul%sedl. It wlis iiisiiuuaed that fic
oid respected Torontto ItoattI tas about bt ati ctiu il violent s4pe
ciii! crtîsade ofit il menîbers agaitist the Agriciulttrai Ititurmice
Ca. tif Watertown, whichl rereîty rebiretI froiu te batili' urg-ili
izatiani. Nothitng of the sort was ever set iuîîtly 1ntnp.td
hiear. Tilt whale thing Was jllt a litie jobî put tapota tht' Il a-ird
by a few tiscbiie%,os wangs, ndf the nicebisîg iiigit molre iii Iy

hanve becu calied for the it of A pril. WVitl admnirable teniiper,
everyauce presenit aplireciated lte lioax, auil oîîlv a few citi'.i.lers

(%(:ther iii or out of lte r~ f do unio sav), that arc so fýtt %1t
ted they catitit sce ajoli',. tholiglit tiîey snaW inii i mtttinîg,

ain attetnpt to treeze olit il ca)tiletilar wlia aiec' stit liappeit in
ste thiigs jtist tiS otherts se timai -a paîrdotiklîle olitical vatia
tion, surcly. 1 al tact quite sure iuli that No fitr frot1> laiing .%u
uutfrieucily niove agaiuist a diiïeéring sister, te rçvsult or all tii

iinteiffcd notoriety, wvili Ie distiletly betiqelciaîl to bier. Tttoo't
îlot posted Shoît14 iuflurstatîd liant a qpeL lau veting ca'.da lay
thc Presidetit or thc Iloardl t-ottinaud a re.sp)ettfîll 'udiua
and Promipt aittention. Fîîtbler, a ridle proviiJe% titat sîci aî
meeting îiay be cailed 1»' the Presildett oit reajlîeýb of i eurtîii
iiutinber of ntientbcrs. Ouîr jokers, aware of titis tile, artvd til
der il, aitd] brotiglil about the rteting.

Aftcr the buittor of the sitti ition efférvesceci, AMIî. livedy but
of cotirse frîîitless etiqtiries wre tude nas to wbo il u tlîat ini
a laeRsure sp)oileui the jokze hv lireuiiattirelv gîiig it l>ai,
te îtteetiltg fissoivcd. rtue 1~' bediesv, flid lia'. last ?0 allitu
tles. As ail 'verc of ouie îiîi . tin iiccl of argument. 'scit

was brief anti wortiîy oftlîat auicietit epitaplb over a dlcit, lhire
day old inifat t

Silice 1 alli sa qliickly dlte for
I Wotnder wliat 1 sixi', begtîîî for."

Troîtosro, 2Sth NuVIaîtENlJ, ;Stf6.

Yauts,
4%R SE L

The Chicago premniumnso tvi lLltcasIlire i tistiratice
Comnpany front 1AIarcli ist t st Jtllv litis year
aittoutted b o, Tuie erroneoîts atttuttlt 1btoted

l -lOur Ilst issue Wvas takeat frontt a Cîticago papf.î.

The illness of Mr. Jeffrey Benvan. tsliiiiii.iag(r
of the Royal Ittsuiraîtce Co.. \io a,t11ltui.' litutil
typhoid feter, lias exciled deep r':gret iii iiîtubratice
circies. We trtust so00ht litear of Iib aviecu.

A prominent English physician dciarcs tliat if
cotîstînptioîî continutes to decreasu t lie rate il lia:
dlotieinlthe iast 30 vears, il %vili liave isîpaeaI
tlie entd of anotier sittiflar perioti. Sir Jaîtteýs inipsotm
predicted, titis over a getîcration ago).

Mr. J. G. Elliott, Sccretary of the Victoria, B C..
Board of Fire Underwriters, lia% otir foik lr
caliitg attenttionto 1lte Cotîvietict anid fii)iî;g (,I*.N r
A. M. J3niiock b3' the, Poih'e Court of \Vaneiottver, loi-
issilng policies bearittg Iik illîe 'as- agutit aif a colla-
patty ttot licettsed to transial sns iin tilt I>uiîifoil.

Mr. C R. Cilnian. !.uîiager of tlie Nqir\iei -&
I.ntiîon Accidenît Ilisuiratîce %Vaujîîinws recenitiy
electud Nlayor of Nnwiiî it oflice lae lhelai ii $2

Tht Vancouver Advcrtiser reports the fiiinig ôf
,a persoit $2ao iii t lie Police Curt foîr soliit in:g Iiisitess
for ;tr iinsltr.ntee ctîlpanv tiot registecd iti lie Pro-
vitice.

If Asbestos grease tllnu oui to lac %winît is cillstitd,
il. gexîcraai.% %%-li vi e ;a hon to1 iîîsîr.îîtc conîplattiel.,
as il i,; saîjd to wvhiiv jîrctvent le iîe ritg wliere il ks
ît'.vu l'or i îîbri,:ittii:îg ptirlioses

The Actitarial Society of Ainer-ca has eiected
the follows:tig as ilsuîa of IýN 1 tes: e ssrs
l*ttîory'MCîink 1) l'arkýFîkeF.\' rîk

M r. Brewster.'.sat 1 «îîitu.d Statt:s Matager of
tilt: Slotti5ltl Union '& Natioll. wv.îs, p.i nfîiiy itil ured
i>y heîing pitclivt t of lais ieri iii the sieqaer of

ie %reckeci traint oit Etiioimi iîe tiear )eîtver ru-
e-i t ty.

The London & Lancashire Fire Irisuratice
Cotnany Iia', fiîvoi-ed t-, \villa a copy~ of its liand book
oit .Vttericaîî Cottolt L'iop Nlnveiînenl'i. ili wl.ici tilt aver.
agv pritces, enttîit, ri-tl) it sigit. anti a1 'aritty
of data are preseiied vi' ititueli valu e t> aili iiitercstcd iii
cottoit ant il in îsurani'e.

Law suits arc flot ini favor %iit iinstraîtee coitn-
paliies. A lable IpîiliîitI t! ut/îc',/z A ,.tw ilire
Were t'Iy J'(12 illipint.ît.'.e I ted iiti le vairtolîs

Stîpiretîte Court.- o!' tlte dilferetît , Satvs inli te 3'ears
îss'ý7 to t X.>;, tiI %wliii C\<etl v ohte Itifuer ol by tihe
coltiplunics.

Mr. C. A. Hogues %vas. -staitet iii i article iiu oîr fast
issiue if lie litslt'l-or tof tlie St. [.:iwreice Fire Ilitnr.
atcte Ctt paîîy. -, ur itii iat Iti )eÎiig tlt: card anîd
idv'crtisetîîetil tof the cotttl,îtî. Nfr. Ilogues writcs ils

lv s;tv, Il 1 wvas ap)lîuînîtedl J speetair oit :(-)it Juiiy hast,
attd ru-Signed tlte I)ONiticît on Ott 7tli"

Insurance officiais, aud ail dlirectiv iiiterested iti
bli îttstalte >tits ini XvV YVrk Stalte,. areji tîst :îow
cott',itiera1>ly cxvetet ovvr a rttor tuiat a iiew Inîstar-
ailce Supuariittenct i,, ta> lik appiitei %viole otify
ciatiti is politîcai. We trus't mach a scailda i wl) IX
aivtrtted l'y sote on1e being apptintcd worthiy of so ru-

si ie)t ail office.

The Boston Board af Firc Undcrwritcrs' report
tt, tsIt Nuwelttbur, isoî<. giVc'; att accotant of 6.9-:' ut.-

,ptetintis ttt.idc IIlitelt Vear, alISla eut tsequtle lice of' %wiici
,.ss', tlidinags vre tîttî'roVced. Ilispeet ins iiad becti
itîte of 3,11() eiectrie lights, lie gonti( ciTect Of %iticit
is mtantiles t lie fires dtue to ciectricai cautses hei:tg
due to ramses dit couid tiot liave beeti becît foresceit.

The Housc of Lords Court of Appeai lias con-
fîrited tlie jîîdgiîtetît (if a lnwer Coutrt, b' wviici the
Rýo\al lusut1ralice Comîpany ia reflnse< tc rigl' t 1
charge atl iiowance ittade u lie ex manager of tlt
)tuvi, s'ilis bunsiîtess wvas taktil <'ver b- tlte Royal,

as alit itein of ex pelîs. itt -,c> uiio ciargeabde witih in-
coute tax 'Vile Roy-al liti cquittttte( til:e1 aiiowalice of

'.a~Oa a r by payieît (if $22q; x>-, 01it: contditiont
beting tliat tlt:e x ittaîtager iitits itiot enîgage ini intar-
ance I>ttes rtI Ia>îtse of I.aîrds liild t1lat titis
plyîtîettt NaS ,a capital sui heiitg part of the cost of
acîîuir-ilg lthe buisiness; of the Qtuleeti.
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The Londoni. E.ng.. Salvagc Corps last ycar
atteided 2.Wt>3; fires a 1.;îq ni (I %icli thevy relndercd
salvage service. l'le Corp,; received fo2xi><r
charges for %alvag fevcs iu 32p.ions .1' rate

ilu aid. ' wlîclî ellbîahll 11 expelses lu i<e plid. and
$i 2.ý;> carried lu thle pension fuîid whicli stands at
$133.1 12. The total slreu)gUî l tfIle corpsý is '(). Illen,
sote (If iwlîogiî ilîspei 11.13- docks, %varcliouses
and place-, of special risk. Instiratice isilerests are
finiding Ille services of UIl S.idva.ge Corps, cverv ventr
becoiluuig more anid imore: vaîluabk-.

The Insurancc Blue Book and Guide ir S-
q', is jtn-t readv t'or distribution, alid silav bue liad at

TimCî<'îîî office. 'l'lie Nvork comîprises a îis
of iniformiation rclaîiîîg tu I.ife andi Firc insurance
coîupaîies, anid of naterial relatitig to blcir businiess.
as w-cil as Ilose ofVciet 'delîty (illaraîlee, Pliate
Glass, Sicktiess & flealth. Iltrglary, IhoiIr aid otlier
formus of insstrance. '1'lere aru aI',u Coipaîtiiies' ae-
couts il a abridged kirin, witli cliapiturs u the legal
aspects of inistiralîce. lisiatlinîa te.l tables, .siare lisîs,
dircctories of offices and officiais, Ille wlhole forning liu
ilivaluable comîpenîtlinîu anîd guide wvhichi is iîidispenls-
able tu ai cllgagud ili insutlance lUii~5

The Rev. A B. Dcmill has won his suit
agaiuist thielI'cotuonîical M tua.l Ilistiraice co. of lierliin
for balance dis2e inuder a pohicy for Sio,ooo Ou Ic
I.adies Coilege at Ottava. 'l'le Commercial Vinion
paid Ille claiti agaitîst il for sainie aititunt Iîroizîptly,.
To get inotncy froin fhlic Eotnoîncal Mr. J)eihil oflered
tu 01170% Off $1750 for paynient un a certain day. Thei
agreeent was stol.kcpt, and MIr. l)enxilI at onice caniceil-
cd il. Sottie tinîte -iftit a ceue vas sent fur Ille claitli,
les% $75, whliclî wvas takel andaknk-gd as il,
part lianyitit. Suit %vas Ilîcît brotiglit for UIl balance,
whichi reslheci lu iijindgîueîîî belig giveîî agailust tlle
Ecouloinical Nittual of Berlini wvit1î interest ani( costs.

The Clergy Mutual Assurance Society reports a
inortality auîotigst -ts iitinbers whicli is only- 7o per
cent. of il aioli itexlxccîcd accorditng tu UIl Inistitute
of Actuaries Mlis. 'aealtiiongli a lartgi2 proportioni

of Uie- hives at risk, %erc of advaiieed age. Tlie actual
clainis for cdi .;,.o(x, exlpectei rauiged froin $92i, igues
titider 2ý tif) lu $3;7211at a 75 to Ill te average for
tives uxidVr. ;ýs bellig $2,'ý il~ nti over t1laî S3.;t5 This
favorable moartal liv ma.de Ille claiînis sz,:. 9Sols
Ilian1 w1va xpcctued. frui> %%vliici .1 large profi hlas ac'-
ernied hy tiiese claiîiis beîîîg deferred hvyond .cxîîc-
alicN. r1'ic trnîli is t1uatIUill of 1iv'e. iistIred
witl Ille Clergy N'ltti;l is sutcli aý s ll e.ouîlilig iore
anid miore b%.oîed1 Illet n mand oti<'tedical ilt>
lirovelîîeîîts; of lt aglu.

The North B3ritish & Mcrcarîlc hIsuirance
Co. reccnîtlv iîailt-d a Ittter iii L.ondon. Eîîglanid,

addresvd, Wrsaw ire Iistiritice Co., arw,
andi Ie post office' sent Ilte lutter tu \a.rsa.w. N V*.,
i *.S. As J. (). NMCCIllrt, of thai place, did huisilless niauly
vears zigo xilider Ile namîtie of Ille - Warsaw Vire Iiistir-

Atie:geincy UI le ttir %vas lt1 t lu s post-ofice
box. MIr. Nicllurv is Ille agenit of hIe Not li Britishi
& Mercantile at W\ar-siw. 'o lie opeîicd tlle lutter.
] le wvas asoiiledl find it eonitaiîied a1 lcl for
.* £ 4ct ili paylîîcliî of a Iuss (bi a1 tutui iunssa wihiclî

Ille \Vais.à% Fire Ii ustiraîlte Co. olWas ilffloand,
Ilidi wvrittexx anid TeiisitI c ii Ille North Itritishi &\

Nlereîutie. h i ingtil-r eu:eid:îe Illhe lehter
.sholdt have l' miud ils \,.,v lu hIe w rouig colutry. and at

lnce gel iliu UIl Ililud. uf .1t agehnt of thec o1lqîpaîiy
whiiel selt i.- lhe b, ~a.,

The Salvation Ariny in Eiuglaîîd ks carryitig on Ille
busiessof ifeitisraue. hiscaisse Ont aI an1 iniquest

hlId -If \%*Ortlhilg on tlle 3 othl October, rcported in Itle
Jn'nmeJv./ b)y oîîe %wituess testifying tilit lier lais-

band, lierself and eighît chîldreîî were a1il istîreil in Ille
Salvation Arnuv. 'L'le coroner expressed surprise at
Ulis ule% featuirc iii tlle Ariuv's operations, a surprise
whichi %vil1 bc %widelv feit.

Acknowledgmrents.--Thle SîijxŽrintendent of I îi.
suiranice, Ohio, lias our thanks for ,gtli Animal Report
of lits 1)cpartnient. Il Wliy wvomnt sliot:id iîstre." is

a1 dainîy littie tract by Mliss Eîu1ily kauisoli, plnblislied
bhytlle standard pub. Co., Dostosi. 'Those cativassing for

Ulis class of btisitiess %vill find this brochure vury- uise-
flIl. Thle Inisuranice Colunlissionier for state of Conu ce-
tient lias fiivorcd uis with hiis Report of exarninatiotis
for i sXq% of UIl firc andi marine insutrautce collipillies of
thant state. "l'le special Indianapolis ceditioti of Roldgl
Alctieç, lias »h well exccuited portraits of inisuranice ollicials
iii that cit3y, wiîh hiographical notices. 'l'lie numllber
is so elegant as 10tu iake its titlc RoiqIt/ (V'oies sottie-
%vliat inappropriate

Partner Wanted-$11500 witl buy a
Fialf interest in a well establishied general insarance
and financial agency in a large and growuuîg busi-
ness centre -in thie North Weist. One partner re'.
tiring owiing to iii healtlî. Address, stating ex-
porience, etc., the remaining partruer. N. W. T..
lnsurance & Finance Chronicle, Montreal.

FIlE. . ..
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Specîniens
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ACCIDENT

LUEral..

1)iscotluit
and tIolier

MARINE

P lAT iLSc .

Thie niostcompleue guide to Britishi, Colonial

and Continental I msrance yet publishied...

OVER 400 PAGES

Price, Limp Cloth, 80.75
"d Haif Caif, 1.25 Pont Free

"i.
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CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANcH, HEAD OFFICE, ToRONTO J G. THOMPSON, MANAGER

MUNICIPAL DESENTURES INSURANCE COMPAN'Y

OVERNMENT ANDRAILWAY BONDS. Orainîuod 1702. ... 0F . ncorîporated 1794

INVESTMEN-T &ECU-RITIES Nlnrt-h A nierieni
BOUGHT AND SOLO

Insutrance C;ornpatnie8 requiring Securities
Suitable for deposit with Dortiiffor Gooerriment
or other purposes can hiave thteir wants supplied
by applying to

B. WILSON SMITH,
Brit.ish Empire Building, MONTflEAL.

I)ebentures aid. other Ilesirale seeuritles iiiîre-li,;sed.

Mhose of out corrc'.pondviui' w1l. knowo u i cvcurtersI i licii
irnnetî:ate neiglborIloau will grv.ilIy ..bîige by Coîlin îîncteiing .
above.

lioN. .1011N S. Il ti.L, l Il. '1

HAL L, CROSS, BROWN & SHARP,
Advocateu, Barristers and:'Solicltors,

TEMPLE BUILDING,

il85 et. James Street,

Radford
MONTREAL.

& Walford,
Accountant, Auditors & Trus tees.

Mo. 59 Imfpedl lBuildings, Si. Jmes Si , Mlonilfeel.
Y. W. RÂDFORD, Cliartered Accountant and

Coînnissionier for the ilovinces.

.. THE..

MERCANTILE FIRE
INSURANCE COMPANY
-:INCORPORATIED 1875 :-

Head Oiice, --- WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 200.000.00
DEPOSITED WITH DOMIION

GOVERIqXEIT 5 0,079.76
Ai Polioles Guaranteed by

The LONDON & LANCASHIRE PIRE INS. CO.
with Amoe of $15.000.000.

F IR . ..

Capital,

PHILADELPHIA.

Total Assets,

MARINE.

193,000,000

09,452,673

ROBERT HAMPSON &SON. Gen. Agts. for OaDad

Corn Exchange, MOINTREAL

AQENTS WANTEDI IN UNREPPRESENTEC DISTMICTS.

NOW REAOY FOR DELIVERY
NEW AND ENLARQED <OITIOM

Life Agents Manual
AIL THE PREMIUM RATES

SYNOPSIS 0F CONDITIONS 0F THE

Policies and Applications
0f7 all the Lifc Alssurance Comipanics
acth-cly doing business in Canada.

BROUCHT RICHT UP TO DATE

New Rates New Policies, New Resorvos.
I-iii. 4~per cent. Reserve Tables
I-ini. 4 per cent. do0 do
Arnl. 4 per cent. do do
Arn. 3 per cent. do do

INTERIEST TABLES, DISCOUNT TABLES, Ac.. Ac
luiiqvemaIo t4b & si ,t.re4t.il lu, 1.1te Ateunrance

ORDERS SHOULO SE BOOKED Ar ONCE
POST FRIER, $ 1.50

The Insurance & Finance Chronicle
MONTREAL

DLRWRIZ 1, 189C,
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BIThISH AND EOREI&N MARINE INSIIRMCE (0.
Capital and Surplus Agmsots, 87,609,0W0.

hl> WA 1(1> L. lIOXL>,EOitarit Agen~t Suir Camicit.

ACCIDENTaC'~C7N1VCUARANTEEOCELANA CORPORATION

IIEAI) (IFFICES -10) ln 44 Moorgale St., (N!N Enig.
RICHARD J. PAULL, Ceneral Manager.

AstitncribeI pit aîll........................ 1,318,000
lb'IriîÎI, caital...................... ,1,6

lte*t-4ry(' itt »)e<cctiiber :i.t l105.......... 14.8614
Di'j>i>niteti mais Itecelver Gecucral in C4tititadsî .$74 000

BUSINESS TIRANSACTED.

Accident and Emplogers bicibiIitV

The Ocean offée the most Liberai

0Â1FÂUÂ HEAD 0rrI0Ei Temple Building, MONTREAL.

ROLLAND, LYMAN &. BURNETT, Managers.

Advsor Bord W. M. RAMSAY,
Advlory oard E. B. CREENSI E LUS

Agents Wanted ln Unreprosented Districts.

Keystone Fîre losorance Ce.
OF SAiNT JOHN. N.B.

cApi WAL. $250,O00.

Home OMO*o. - I28 Prince Wlliamt St., SaintJohn. N.B.

OIMrCTORts.

ITgpi.Ii-pIt

.S"i 55 iii-:icItY NIA S * Ni .5

I._ 1. Is'rII.M1i'

Il Il. %1« L.EMS.

SUn Life
ASURAUCC efflui

ot Canada.

SRend Otlote, - outreat

Slt. ~AAl.Y
NV giikl

Litcu I. W < i ti.5 .

STANDARD WORKS FOR SALE

Thle Insurance & Fitiatce Clîrofficle.,
MONTRIKAL.

Griswoid's rire Underwriters Tait Book, l. 'tire. S15.00
Griswold's rire Agents Tait Books, .. 2.00
Griswold's Handbook of Adjustionts, .. ' I.'6
Insurance Bi-e Book ani Guide, .. 0.75
Lite Agents Mainal, <se- i.to. 1.50
Lif.o Obart of Companies doing bitsinest iii Oiuatie, 0.25
Ro)ton'a rira Insuranoe Oompaniesan swSoboemes, ' 5.00
Tabot's Thre Systemit cf Lite Iumurance, 1 4 2.50

>:.r<ry Ayuect jshand,1f hiem e, sl of>. eJA iiere.

Fuil list of Insurauce Publicatiaus frSoitO application

Benediotaj Lig htnlng Day I do to-
Aimil O I A U D

F. -Y li g.î...Iî, latkni..r o da%. Il foul c.,,. .IAW iibI bt Nuiu r IUhIn Use) ýx'
or use fo1I'.Wc,'g > e'.r.

oit esrd -,oc.. #)sa xiii-et 14r ttatssm.g lis ytmr siuttrent ltrnh 44r.

MORTON, PHILIIIPS là CO.
Stationers, Blank Book< Makera and Printers.

1755 and 1757 Notre Datuo St.. MOflTRBAL.

W ]- print EVERYTHING, frot'î (lie argct book to tilt
'.î,îatIes lli îl..ns~ cîd . .. .... .. .. ..
%%"c hind .1sccousit Iiti<.ks for Bve.îî'.Ianks
nild 1*lv.Iwy companic, 1sud L.aw Blooks anîd Pli,

Iokli tilt Ilost EXIIel.%ivc mid dieciscae... a

St '. No order is tou large or too simili.

John Loveil & Son
m9 to 25 St. Nicholas tir t,

4b.MONREAL

tr-110.Iad.1- %.gtb WM1,te as tî..îrrea..S5.î,fI&

Tmc Norwich Union Fîrc Insurancc Socicty.
CAPITAL - - - %s,500,oo.

H.ad omoo ror, Canada :-TORONTO.
1.O3SES PAID - sOOOO*.oo

JOHN Il. LAII)14AW, Matitger.

WALTER KAVANACH, MONTREAIL, Conoral Agent for QUESEC PROVINCE.
~. . uc. rêristAia. 1'i u.&U. ~5IN..IaâArg. ltiLEUi.9 blil cm 5fIMIg. I.II1CA?1.~ Aa.iê

Truro. NSt. t. Jct.n, NSc. Totontob. 1Wloanipog, Man,

I ~~ *i.Xi< T..4

IgWOoMPOfITao A.O. 1889.

RSTABLISHEO 1797.

lerositô Offire, e1flarla ZÀ& lawiltti»g, 3relimpn GM. 'qurutt.
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PHoeumX INBURANCE COMPANY

iIEAlt OFPFICE: 114 9t. Jaturq S41rccl X.r.aI

i. 3<TI) SMITH là TATLEY, W' w Ir111

GREAT
Life Assi

Titz

= WE3ST
airance Co.

Momore Ilixwral a l'aI-vt a.id. m',..t., ilti ia.~..l-.I.
are te 1., itiuted. Au theu1, Great West i.'lIu» .-.. !-1t

IftonwI.ïry T1ius,. Api1 17.-14. 1;.r

1.OI1cy wlsic}lgr, ejoic ,Idr

The IeT ('AB .h1uc
Tis LK<e$ <A;Fu,.. La...,1tý lal.il Xýrw

Frerdom. fret" Tcs*rctim a. il. r..r< . .'-~a1

.. r ait".-*te. GrMIt wVet Uice 4118r~ %lm. lr. AlA. .%.l4i.sa .,an
Is:ii.y titat 1saa* fr..ni las limcc14t.-I,. î.:.ovl4. 1. -g1 th--- e ja..;

Wbat takm w.»l with thae lns.a4ng publie tu a grosi
tbta.gr four Agma t bhave.

-Fer purekoIua on la ftrJow 0*4 le.,.. adge.

JAS.- LYTTR, 31aseý-fr il.

JAs. McLEWACHEN. J. M. IIOCK,
Rpat? 1: brer. Ontaro.T JIaTu lXxx.-uc .3 ~

CANADA ACCIDENT
ASSURANCE COMPA'NY.

"nselc ýja11%w@N1 (oans .1Accdcrit rbenduIu

PEWSO>N*L ACCIDENTl. KEPLOYenS« &LIWLITV.
E&EV*TOR -LIA.ELITY PL.ATE CILASS.

1argcast Assarts ini Canada-of zny Conaq.nny Joan~ lcu»m i ulu a

T. H. HUDSON, Manager.

NIEAD OFFICIE:
£'J St Alexs -Street 4 corner Notre Daym St i

MIONTREA&L.

The Tenip<rance and General

COMMESRCIAL UNION
Auuuio Counpnyt L. of lm"k Eug.

cptland umeta. -- - - - - *.S.3
F.[410FMnd fin iqeeoal rag tl l ab1cy lii&-.)I 5 S
Tal Anuai laucare. a
Uepo.ile 'wah MDarniu aGoleum=L 4 ISM

UrltaI 4êVWicr CANADIAIN UMA3wu:

1731 Notre Dameo Street - »OfltREAL

J.MCCRECOR. Mana-lge.

tm14kmïo1h for _A ý _ lcis ac. rx eccd

Araid-Up Share

- 1 - %3 -«

The COMPOUNO INVESIMENT PGLWY
.4 Imm

,North At7.icam Lifessura.oef Os'y

A CEJU I.RY ------

of. 1 - m bueo~Eo

liso.a

Xsime Xie-Tewin

ltNstALmctT POILUI

UP.

LIFE ASSURANCE COMPANY. jPaecwdm' e b3 lm. imeesmt umga, p4.

NVOIZTII OF REAI. EýSTX.1E 1-». 1o-. lt- ;1 -r
iS9g or 1595. la ithe rcpo. nada: lewy Tb,* Temperaauýeand I~leaiI,Gemr* la*~U1 Sau= Company

Rep'ort f79 z;naikdJ 10 QIuawa. ime. 51. 145%.s o d l% ,*

MEAD OFfrICE. 0Gbe llngdlir. OIT

H.091187111D

1-muI alaU...'Wvw s'n8,va n.u .

DECEtBER 1, I&fi



INCORtpoRoàTED 1833.

4 44SURANCE COI

Assiùrance Company-

livcoRpofrAT£c IN 7051. 1

IiEKD- OFFJCCE- -- TOROàNTO. Head Ofnce. - - - TORONTO

REILABI.E PRiOGRESSIVE

- - 1A60537.46

-,w m minoe syaul&ai@n. $15,005488s3

DIIREGTORSz
u..q GEO- A- ox. J. J.. KENNYS

p- -m- ix-S. swzaoel.

caupitaSulncrlbed-- ý...2.=O00

capitul Pald-upý___ -«.. 1.000000
Cash Ameq& over ........~ 2=30000

LOSSEs rAIO SINCEt OfGAWIZATION. *22000.000

Hon. GEORGE A. COX, ,dk2

J. J. -EN]R. z X..exl.Yi

.rmg»f*o d jU en j Iwimet. tviom amd -T.wwa du c4ww4B

1E MUTAL ILURE INSURANCE COMPANY
OF NEW 'YORK

IRICHAIRD A. UCCURDY. Poeesidnt

IS Tii E LA RG EST INSURANCE COMPANVY IN 'THE WORLD

m $V21,1213,1721 (X)

TOW1 "a ?0ohvyloldrn im 1995, -

IUIEflUUd Auuin~ uoc~ .cmt 1 85
Xet oiti1 inlm - -

1ucram~ in Ikam3.e,-
lmetmz* le- -

1muft ix Surplu,- - -. - -

luc.ue or zuhiaice ima lauuilies ini 1brSe.-

iàd te f'cfb~d r Ir.m tbc datc of Orqanization,

Si94,37'1et 00
264866A63 00

23.126.-128 00
W9,074,453 00
e1.ff7,645 00

Y'76,561 0o
16,y#74,938 00

43,86664 00

a$411,567605 34

W£E MUTUtI UFE ISSUES EVERY OESIRABLE FORM OF POLICY.

?À'Yef11' BROWN, Geueral Manager, Montreit

ow

Vah coapital

-ASSETS-
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