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UNION BANK OF CANADA.
HEAD Orrick, Quebec.

Established 1862,
'atd-up Cepltal, $1,200 00,
DIRCTORY
Andrew Thomson, Preslient. R. J. Price, VireI'reatdont,
Hon. Thoe, McUrvevy, K, Qlroux, 3. C. Thowson, K. J. Halo,
« K. Webts, Cashter,
PORRIGK AURNTS,
Lowdon—The Alllance Bank Limited. Liverpool —Bank of Liverpool, Limited.
New York.—Natloual P'ark iank.  Joston- Lincoln Natlonal Bauk,
Minneapolis—First National Bauk,

DBRAXCHES.
Alexandria {roquols, Merrickarilie, Montreal,
wa., %ebeo Smithe Falin. Toronto,
Wianlpeg. . Wincheeter. Lothbridge, Alberta.

" LA BANQUE JACQUES-CARTIER

t982—-HEAD OFFICE, MONTREAL (906
CAPITAL (all paid up) . . . . $800,000
RESERVEFUND . . . . . $238,000

DIRKCTORS 1

tlox. A1ant. DRIARDINE, Preshient. A 8 llaxzuy, Eag, Vice Pevatdent
A. 1. g MaKTIOXY, Fy DUMONT LAVIOLXTTR, Eag | N, DLanaxus,
TANCRKNR BIXXVENI, < + <  Manaler
Q.87 JRAX, = o <+ - Insgasctor.
BRANCHES
Ht Annede ia Perate
v Nwr

Montreal (St Jean Rajtiete) Valles tinty
SR LY 3

{ N. Frascrsitla
s (8. tlenrl) Quebee 3L Nauvenr) Hun 3*
. (Rue Outario) ¥t John 8t Sy acluthe
Beauharnols, 1.Q. Victonasllo

SAVINGS DEPARTMENTS AT NEAD OFFICE AND BRANCNHES
FOREICN ACENTS:
LoxnoN, Kxataxp, Crdit Lyonuals
o " Complotr Natiotial (' Escotnjde de 'ants
Taws, YRANCE, Credit Lycanals.
. . Comptoir Xational d'Kecotapte e 'atts.
Nxw Youx, Tho Hank of America,
.- The Nationa) HBank of the Hrpublic
Hoatox, MAss. Thoe Merchants National Bank.
.- o ‘The Natlonal Rank of the Commonwealth
e o The Natlonal Hank of the Repudblic.
CiicAo, ILt. Hank of Montrmal.
letters of Credit fur teavcliery e, otc, lasued and avallaticon all parts of the
world. Collections made (u all parts of the Dawinken.

e

THE

CANADIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,000,000

DIRECTURS,

1oy, Gxo, A, Cox, Preaidont. Robt, Rilgour, tayy  Viee Ires,

W. B, Hamlliton, Esq. Matthow Lexgatt, Esq,
Jas. Crathern, Eaq. J. W, l-‘l»ueﬁo. Esq,
Jobn Hoekin, Q.C., LL.I>.

B, K, WaLkxR J. H. PLUMMEK,

noral Mansger. Ana’t Gen, Mauagor.
Ge A. H. lreland, g, u. .\l-'lilll.xfn,

Inspoctor, Ans'y, Inpector,
Neow York—Alox. Lalrd and Win. Gray, Agents,

ToroxTo—Head Ofico : 1923 King Stroet Wost, Clty liranchoa, 712 Queen
Street East, 400 Yon

Street, 791 Yoxéfo Streot, 26 Collego Stroct, 541 Queon

Btroot Woel, 390 Parliamont Stroet, 163 Kiug St. Fast.
HRANCUHKS,

Ayr | Collingwood  Montreal 8§ Ste, Mario Walkerville
Barrle . Dundas Orangerille Sealorth Waterlon)
Bolleville : Dunnrville Mtawa Stiecoo Waterluo
Hotlin L Galt Paris Stratford Witidaor
Blenbeim | Goderich Parkhill Strathizoy Wenndatock
Brantford l Guelp - Petertore® ¢ Thareld Winpeg
Cayuga Hamilton St Uatbarines; Jorontodet
Chatham { London Samla I Walkerton |

Moutreal Branch—-Main Oflice, Cor. St. James and
St. Peter Streets, A. M. Crombie, Munager, J. L.
Harcourt, Asat. Manmager. City Branch: 19 Cha-
boillez Square.

NANKERS AXD CORRKSFPONDRNTY,

GuEAT BRITAIN=Tha I3ank of Senotland,
Grrxaxv—Deoutachio Bank,
1114, CitIXA and JatraAN=The Chiartered Bank of ludia, Australianndtluna,
Paus, I"Rancx--lazant Frenve & (1o,
AUSTRALIA AND NXW ZBALAND=Untn Bauk « § Australa,
Barssxis, Brraivg—Jd. Mathicu & Fils,
Nxw York—=The Anerican Exchiango Nattonsl Bank of New York
SaAX FraNcisou—1he Bank of Brtish Columbia
CNICAGO—The American Kachangs National baul of Clacag:»
Harrisu CoLuMMia—1ho Bank of British Columola.
HaxiLToX, BXRMUDA—The Bank ot letmuda,
KiXasTuXN, JAMAICA—=HALK Of Nuva Sootia,
DeteTa—First National Bank,
Commaurcia) (edita issuet for use 11 All parts of the w old  Eaeejtienal
tacilities for tnis cluse of business tn Kunefre, the East ard Weet Indice,
Chioa, Japan, South Asuorica, Australia, and Nvw Losard

Traveliers Gircuiar Letters of Credit Issusd for use in all parts
of the Worldg.
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THE

CANADA LIFE

Assurance Company
llead Otfice. -

Established 1847

Hamilton, Ont.

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Su.m Rssured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

" THE MOLSONS BANK.

INCORFORATED BY Ad T oF PARLIAMRNT, 1853,

Paid-upCapital . . . . . . .
RostFund . . .. . « . « =+

——

HEAD OFFICE, MONTREAL.

$2,000,000
1,378,000

ROARD 0¥ IIRECTORS §

JouN IR Aoison, Presulent S It Ewisa, Vico PPresidont.
Hen v Axcunato, WM. Rannay,
WML Maaerii ks, Samung FiNtxy,
J P Cureuenys
F OWoLs RRsTAN Tieedas, ticn Manager A D Dunxronrn, In]',,
{ Jan KWemsty, Anal, ftinpr.

NRANCHRS
Ashmer ot | Meaford Owen Soutad, Trenton,
tirowkvile, M uttia Riygetows, Waterloo, (int,,
calinn, N W T oSt Cather Snuth's Faille, Winutpeg,
Cton, west Branels Sorel INQ, Woodatok, Ont,
Fxeter, Marnaslorg, St Thomas, U0,
1an aiten, Nogwich, Tutonto,
| PR tMtawa, TorontsJunctlon,

AGESNTS IV CANALA—Qucbes  Pastery Towiehipa Bank, Ontario-- Doml-
to ot Bank, lingeetial Bauk, Bauk wfCommereo . New Brutswick--fank of
N Neta Seatta - Habifax Banking Co’s  IPrinees Fdwatd Inland—Mer.
chiatta” Bauk of P E T, Suine rsndes Bank  Reattals ¢ olamlea - Bank of 13,0,
Matotolas-=Imperid Bank  Newfo gudiaind - ¢ omntueteinl Bank. St Johte,

Vg N B Rerr Slaacdon. Parr's Bauk, Linated, 63855, hils, Currle
o to, Motton Rese & 0o Lavergamsd  Han! of Laverpon]l ¢ ork=Muuster
aed tainater Bank, L0 Larin Crailt Lyonate Berbin - Deuteche Bank.
vutwerge, Beigoam- 1a Bazgue 3° Auvern, Hambutg  Hosse, Nowiian & vo.

Cants vy T Usini b Statis ~NMew York Maeclianica® Nag Iank,
W Wateone atel RV llededen, agenta, Bavk of Montreal, Sorton,
ftl.aa & o, National tity Jtank  Bosten - State  Nat. flank.  forte
Lated — e Nat Mankh  Clucagon-—-Fint National Bank, tleveland--dom-

mercial Nat - lank  Dretroat -Commersial Nato Hank.  Buffalo=Thoe City
1tk San Franemsss - Bank  of Hegtool Colutalia Milwaukon — Tha
Wosconain Natonal Bank  Butle, Moutana - Nofth Weatern National
1Bank. Gteat Fads, Moentanan Firet Natienal Bank. Tololo - Second

National Bauk. Minteajeriie—F.rst Nationual tank

Steehnetions made it all jarts of tho  Donasdon, al returns promptly
petnilted AL joweet ratee of oxchange Cummorcial ottera of Cresdit and
Travellers' Circular lettots insued, availablo tn all parts of the world,
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FOUNDED A.D. i710.

INSURANCE
OFFICLE,

HEAD OFFPICE:

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world.  Surplus over capital and all liabilities
cxceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

ESTANLISHID 1870

Ontario Mutual Life

Heoad Office, WATERLOO, Ont.

$20,000,000 in Force.
Reacrves on the Actusries® § por cont,

Evory Deslrablo Form of Policy 1ssuod.
PROYITS TO POLICYHOLDERS ONLY,

Surplus results declared in 18308, 10 per cont, higher than the
estimntes,

BOARD OF DIRECTORS.
L3 BOWMAN, Ex. ML (Presidentd Watetko | JRANCIS € BRUCR Hamilton

Q3L TAYTOR £1s1 VieeI'rvw )} Waterion QX0 A SOMERVILLE Iondon

ROBERT MEIVIN (Und VieePres ' Queiph ; d KERR 1ISKEN Taronutd

ALYRED IOKRKIN, Q¢ Tarontoe i E. I CLEMENT Itestin

ROBKHIT BAIRD. K(m)xd!ue" W J RIbb, LA, Otlawa

M NIITION, QC, M P Ningston

HON. WILFRID LAURIER, Prinio Ministor of Canada.
OFFICERS.

W, §. HODGINS, Supt, of Ageneles, Waterloo.

WM. UENDRY, GLO. WYEGENAST, W, N RIDDELL,
Mauager. Actuars, Secretary.

ANCE CHRONICL
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S B T e el

SOTRE PARE SIREET.

Total Funds in Hand over $18,000,000

INCORPORATED BV ntreal

4 ROYAL CHARTER

O

) hc London A'ssurapcc

_ i78

.= Years Oid

E. A LILLY, Manager

A. DEAN, inspector.

NORTHERN

Assurance Company of London.
Esranrisvep 1836.

Capital and Funds, 1895 . . 838,365,000
Revenue e e 5,714,000
Dominion Doposit . . . . 200,000
CANADIAN BRANCH OFFICK:
Montreal,

1724 Notre Dame Btroet, -

ROBERT W. TYRE, Manager. -
G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS Lire ASSURANCE SOCIETY

OF NEW YORK
ESTARLISNED IN 1878,

CHARLES E. WILLARD, Presidont.
FACTS IN A NUTSHELL.

e

of

Yenr Ending . Paid to
Dee. 31 e‘ Income. Palicyholders, Asseta.
NS SIS e, $140,507
iss0 ! 80,500 $29,463 157,509
15885 . 369,517 ; 215,256 232,767
1899 . 1,563,335 1,065,053 859,027
1805 2mmem 1,506,412 1,951,353

Soveral good districts opon for active agents.
Apply to

R. H. MATSON,

General Manager for Canada,

37 YONGE STREET, TORONTO.

1880

e e SRR s

——— 1898

United States Life Insurance Co.,
IN THE CITY OF WNWEW YORK.

Thus old and rchable Company now has the eapenence of forty-five years of practical Life Insurance, which has taught it that the sine
gua wen of success 1s the adoption of goed plans of mautance, and the pursuit of a liberal policy towards both its Insured and its Agents. These

¥

essentials it possesses in an eminenit degree, but judiciously tempered by that conservatism which is the best possible safeguard of the policy-
holder, Its contiacts are incontestable after two years.  They are non-forferung, providing generally for cither paid-up policy or extended
insurance, at the option of the policy-holder. It gives ten days of grace in payment of all premiums,  Its course during the past forty-Give years

abundantly demonstrates its alisolute sccutity.

Aetive and succcssful Agents, srishing to represent (Ais Company, may cammunicate with the Fresid.
af the Home Gfice, 261 Heondemay, Neve York, onty

OFFICERS:
GEORGE H. BURFORD, . . . President,
C, I FRALYEIGH, . . . . . . Secretary,
A. WHEELWRIGHT, | . . . Assistant Secretary.
WA, 7, STANDEN, . . . . . Actuary,
ARTHUR C, PERRY, . . Cashicr,

JOUN P. MUNN, . . . . . Mddical Director.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . . JLrest, Chem. Nat, Bank,
JOIRIN J. TUCKER, . . . . . . Builde,
E.H.PERKINS, Iz, . Prat. Imperters’ and Traders Vat, Bank
JAMES R. PLUM, . . . . . . Leather
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. Flre, Life, Accldent, Guarintee

- J. B, MORISSETTE,

" F.TF. MACNAB,

R. C. LEVESCONTE

anarvigter, Holicitor, Notary, ete.,

THE M KINNON BUILDING,

TRLRPIHONE 6,

© ABLE, “ LEVESCONTE™ Tonroxto,

TESTARASIED 1875

F. BARTELS,

ST. HYACINTHE, QUE,
Geonoral Insurance Agent.

Vicr-Coastl, oF TR UNITRD STATES,

C. L. RIDOUT,

DISTRICT MANAGER,

Sun Life Assurance Co- of Canada,
SHERBROOKE. P.Q.

GENERAL AGENT
Guardian Asszrance Co.,
Lancashire lusarance Co.
Unien Auszrance Soaiety of Leadon.
Autth Ameneas Life tns. Co.

Xeatreal Plate Glass Office
aa St Peter Street.
QUEBEC.

Office:

General Insurance Agent,

ARNPRIOK, ONT

KIRBY & COLGATE,
WINNIPEC.

General Agents for Manitoba and

tho N, W. Terr, of the followlng
Companlon,

British Emplte Mutual Life Assuranco Co-
Caledonlan Insurance Co. of Edindurgh
Connecticut Fire Insurance Co.
Manchester Fire Assurance Company,
North British & Mercantile tasurance Co-
Norwich Unlon Fire Insurance Soclety,
American Suretv Co.
British America (Mating) Assurance Co.
Canada Accldent Assurance Co-

(9. A PRIGOX.) (¥, MARCHAND).

FRIGON & MARCHAND,
General Ingurance Agents
THREE RIVERS, PQ.

CoRGIORDAN & MPLINDA STH,

TORONTO

HATTON & MCLENNAN

ADVOCATES,
British Emplre Bullding.

1724 Notre Dame St.

MONTREAL.

J.CASSIE HATTON,Q.C
FRANCIS MCLENNAN, B.A.B.C.L.

NAPOLEON PICARD, .

Insurance agent, .

1731 Notre Dame St., .
Montreal.

- | GHARLES RAYNES, -

Advocate, Bardster and Solicitor, !
COMNINSIOZER FOR 0XTARI0 & NAVITOBU
SAVINGS BANK CHAMBERS,
130 ST. JAMES STREET,
MONTREAL

o, M, ROGERS,) {E. r. HUBNRLS

ROGERS & HUBBELL

tnsurance and General Agents

DISTRICT MANAGERS =

TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparks Street, OTTAWA

PERCY R. GAULT,

Special Agent,

Ropal Insurance Co.
MONTREAL.

EATABLIAIED 190

W. F. FINDLAY,

Chartered Accountant,

Adjuster of Fire Losses
47 8t. Jamos 8t. South,
HAMILTON, ONT.

J. F. RUTTAN,

Real Estate and

Fire Insurance
PORT ARTHUR wud FORT
WILLIAM.,
P.0. Addreas: Port Arthur, Ont

Freehold Bulldings, - - Victoria Street, |
TORONTO.
D' Alton McCarthy, Q.C..1i. It Onlor, Q.C . John Hoekin, Q.C., Llub,  {f

) -

¥
&

BP0

MccARTHY, OSLER. HOSKIN & GREEiMAN.

Barviotevo, Kolicitovo, Ete.

, F. W. llarcourt, W, B, taymond, ;

Adam R, Crw’lmnn.({ (Y
1. 8. Oslor, Lofghton G, McCarthy.

V. M. Douglas,

MEDLAND & JONES
GIENEIRAL INSURANCE AGENTS,
REPRACENTING
SCOTTISH UNION & NAUTIONAL INSURANCE Co,
GUARANTEL COMPANY OF NORI'H AMERICA,
INSURANCE COMIPPANY OF NORDIE AMERICA,
CANA DA ACCIDENT  ASHURANCE €O,

Wit Bullding,

Td. 1065 OMcest {1 comer hING and BAY STREELS,  TORONTO. i

f
e G, R. G- JOHNSON, “widiie |
AGENT Fire Insurance - -BROKER

NMONTRITAL AGENCY
CALEDONIAN INSURANCE €O, OF RDINBURGH
BRITISIE AMERICA ASSURANCE €O, OF TORONTO

CANADA LIFE OBUILDING
Corner St. Jamos and St. Petor Stroots, Montreal

BAMFORD & CARSON
Giencral Fusuvance Agents and Brokers,

e e N o T

BUPRESENTING |
LANCASHIRE FIRE INS.CO, - —————
omces: - - SUN FIRE OFFICE. ‘
Tomplo Buillding, 183 St. Jamos St., MONTREAL
Telophone 1543,
A, BROWNINC :
Hnsurance Rroker, ;

NEVRESENTING ¢
Nurthern Firo Asurance Co., Travelara Aceldent Insuranca Co,
British BpireMutunal Life Ass'ee. Co Dominlon Burglary Guaranteo Co

Surplus Lines placod with #lrst Class Forolgn Comupanies,

Office: 1724 Notre Dame St., Montreal.

J. E. LOCAN™w

Fnsurance Adjuster,

a Room 15, BriTisn Emrirg Buit.OING,

No. 1724 Notre Dame Street,
MONTREAL.

TELEPNONK 1743

DOMINION ADJUSTMENT BUREARU. ;

Chas. D. Hanson and John Konnedy, Propriotors.

Adjusters of Fire Losses,
Burglary and other Claims,
IMPERIAL BUILDING, |
MONTREAL

ROOM 88,
TELEPHONE Nt

D. LEGER«as~
Manager French Department of

THE SUN LIFE RSSURANGE CO.,‘,.

Room 7 Sun Life Building,

MONTREAL.

-
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED ’__jrk. Canadian fnvestments

$65,157,780.00 4-:., FIRF & LlFE o%  $5,584,200.00

- — -« — - — - - -

/> NORTH BRITISH AND MERCANTILE ¢/

. .. INSURANCE CO.

465

' HENR] BARBEAU, Kay,
; Directors, { W. W, OGILVIE, Esq,
g ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Leents in ail Citles and Principal Towns in Canada, © Managing Diractor

\ ‘»") ESTABLISHED 1'\25 G«e—o o

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS, ..ccocccc ciiiien inieesvveevveee e . 840,732,690
{NVESTMENTS IN CANADA, i e e, 12,600 000
DEPOSITED WITH CANADIAN GOVERNMENT, over ... e 3,000,000

Low Rates, Abnclute Security, Unconditional Policies,
Claims settled insmcdiately on proof of death and utle. 8@ No delays.~ @
J. HUTTON BALFOUR, W. M, RAMSAY,

sSuperintendent, Manager for Canada.

MANUFACTURERS

Guarantee and Accident Insurance Co.

HEAD OFF|CE. TORONTO. CANADA

Tle Denble Laatsbity Schicdule and Annuuty Acadent Policy of the Company, whah is most hiberal
s torme, guatantees:—-Iu cave of Accidental Death or Injury when rehng as o passenger
i any steam, cable wr eledtng conveyande, or whalst travelling as 3 pawenger w the seas in
tast class venels =

${0,000 (- “ath $3,333 (o5 Loen ol the lag
10,000 11 lows of Sight i Betl Fres 3,333 for Fans of Tught Hand
10,000 fur Lavs of 1tk Fuet 2,000 o1 Lo of One Pt
10,000 t:r Loea: Rl Haneds 2,000 f.r Toss oof (= Bye
10,000 11 ) eme it Ot et a1l oo Voat 2,000 tor Lose of Lelt Hand

'20 Ha “('ﬁ Ly 20 Weeds o) Partasd oo duw, sbo 1e5 Week [ g2 Consecatne Weeks of Totad D .\lu!u) and a
Fonventa b ol 400 jor ann o o Permanat 1ab bty and tor Deatdh ot Faabihty under cvemaances
vthet than absne, tne ba'f the alwne amounts.
PRENIUM: Select Class, 830 per Annun, Less Amouuts at Proportionute Rates

Acrtets 1 LRG0 W e AL e the prcntun £o1 the  salne fedlicy Baung out the Parttial Dissbiingy and Aty featires, thus
AN g JTer e BR300,

CEORCE COODERMNAM, Prasldant. J. F. JUNKIN, C:neral Manager.

— — e et o — SR b
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THE

Tasurance anid Yinance €hronicle

Published on the 15t and 15th of cach month.
AT I1TH NOTRE DAMK 8T., MONTREAL.
R, WILSON SMITH. Proprietor.

Apopunl Subreription (10 Advuoce) - - - $1.00

Pricen for Advertincroents op npplicatiop

All Commumcations intended for Tur CHRONICLEX must be in hand not fater
thn the toth and 35th of the month to secure insertion.

Oxg of the obstacles in the way of
currency reform in the United States,
where it is needed more than in any
oher covntry, is the prejudice so widely entertained
against bankers and  banking. The judgment of
bankers on questions of national finance are in older
lands regarded with profound respect, their advice is
sought, and is frequently followed 1n framing legisla.
tion. In the States this is not so generally the case, as
a large section of the United States Zrevs takes every
apportunity to denounce bankers as public enemies.
Lven so ably conducted a paper as the] Chicago Com
mercial said in its issue of 7th just.:  * The bottom will
drop out of the entire system of banking when the
people as a whole get to thoroughly understand it.”
In lands where bavking is maost extended, as Scotland,
Lugland, Canada, the peopie very * thoroughly under
stand it,”" especially iu this country, yet the banking
systent in those countries rests on the most solid founda-
tion of public confidence, which has arisen froma
thorough and general understanding  of its basal
principles, objects, and work. The very fact that so
many of the people of the United States, and so many
American newspapers vegard bankers with distrust and
their business with aversiot, seems to us proof of their
not kuowing what are the true principles and objects
and work of bankers. To this ignorance is whoily to
be attributed the prejudice agaiust banking.  Itis the
srowning misforaine of the States to have a banking
system which deprives the people of an opportumty of
seeing and understanding how essential to cotnnerce,
how diffusive of financial assistance and how helptul
to the prosperity of all classes, is a thoroughly sottud
banking system.  Canadiansare proud of their bankers
‘ud banking system, so will Aniericans  be when their
system is reformed, and nuderstond.

A Banking
rophicey.

/ [nsurance &ﬁ?’za/;ze&A N
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Tur  majority by which Mr.
McKinley was clected amouuts to
about one million votes, the largest
ever secured by a presidential candidate.  ‘That is a
very remarkable fact, but the significance of it is seen to
be eunhanced by his having carried all the New England
States, all the Middle States, and all the Middle West-
ern States.  ‘Those sections comprise the vast bulk of
the most intelligent classes in the Republic.  In those
States are the great majority of the leading cities, and
what we must regard as of especialjinterest and inspira:
tive of great satisfaction is the fact, that the sections
where Mr. McKinley got his greatest majorities are
those in which the largest mass of the artisan classes
reside.  That we read as evidence of the wage carners
of the Republic not being so indoctrinated with social-
istic ideas as many have supposed, and feared. The
Middle Western States having declared against free
silver is the more remarkable, as it is the more gratify.
(g because it was so positively declared that the agri-
caltural population would vote solidly for the proposed
silver policy, because, it was alleged, they saw fn it a
chance of teliel from mortgage debts. “T'he farmers
were maligned, as they voted for sound woney.  Hlinois
pave McKinley a majority al 144,007, Minnesota one of
25000, North Dakota a large one, Ohio a mmajority of
soooo. All those States are agricultural, as to some
extent are several others which gave a strong sound
money majority.  Not only then in quantity is the
majority for Mr. McKinley extremely satisfactory, as
giving promise of more stable financial conditions in the
States, and probably a reform in the currency, but the
quality of the vote enhances its significance and value,
as it so emphatically expresses the judgment of the most
intelligent men of both political parties.  As Lord
Salisbury said, the McKanley majority vote was cast,
*in defence of the principles which Iny at the base of
civilized society.”

The MeKinley
Mufority.

W5 have been shown a  circular
issued by a mutual fire insurance
company, in which a point is sought
tn be made against the regular line organizations, be-
catse “ the funds of the stock companies are mthe
vaults of aggrandized capital in the East and in
Europe. The company from which the circular

\ Case of Sour
Grapres
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ctanates s unable to clam possession of auy funds
beyond . tenun d~um L we feartherefore, this complaint,
ot charge. s a vase of sour grapes It is a just boast of
the stock companies to have funds* in the vaults of
aggrandized capital,” in one form or other, sufficient to
instantly provide for honoring such claims as they are
liable to be called upon to meet.  The policy holders
insuch companies derive great satisfaction from know-
ing there are funds promptly available to meet their
claims.  Any.level headed busitess man would very
much prefer to have his assets in the vaunlts selected by
*aggrandized capital ' to having them scattered all
oves the country in the alleged pockets of those who
might fail 1o respond 1o demands made upon them.

T Canada Accident  Assurance
Company is now issuing a ** Combina.
tion Acadenmt Policy.” the provisions

Cniade Aceldent
Caniiinntion
Paliey.

of which are as follows : (@) in case of death, or loss of
both feet, or hands, or of one foot and one hand, or the
sight of both cyes, the compensation for full amount of
the policy : (4) for loss of otie foot, or right hand, one-
third of policy : (v} for loss of left hand. or ong eye, one-
fifth of policy . ¢9) for such injuries as shall, alone and
independently of all othier causes, totally disable and
prevent the assured from the prosecution of all and
every kind of business, the compensation to be $25 per
week under a pohicy of 85,000, whilst so wholly dis-
abled, and one-fourth of preceding sum per week while
only partially disabled, the period of disablement not
to vxceed 82 weeks in respect to any  one accident.  If
injuties are sustained while a passenger in a public
conveyanee, the compensation under above clauses to
be doubled. It is provided that the weekly payments
shall not exceed the value of assured’s time.  Notice
of injury to be piven within 21 days after occurrence.

Mz. George Hague, General Manager
of the Merchauts Bauk, has favored
us with a letter, in which he desires to
explain the following passage in his Rewminiscences of
thelate Mr. 2 H, King It was at this time, and
owing to these very circumstances. that the Canadian
Bank of Commerce storted into existence, and rendered
important service in Hlimg the void created by the
withdrawal of tunds 1a the Bank of Montreal.” In
our very brief notice of M1 Hague's paper in issue of
1st Nov. we puttlns as tattows © ** The Buank of Mon-
treal and the other banks o) Canada were engaged in a
scrious  contest. That «~truggle called the Bank of
Comimerce mto existence,. which rendered important
service, etc”  Our cortespondent says * the struggle
was not respectitie arcnla'on @' guite so, we did not
say 1t was. we called it " serious contest ' between
the Bank of Mantieal and  other banks, and there we
left it We sanlnot one word as to what the * struggle”
was about Mr Hague supplements our brief notice
by sating that the strogale arose from * the draia of
money which toak place when Mr King was concen-
trating loans i New Yark and contracting them in
Ontanio © In s Rennutscences the severity of the

How the Vank of
Commeree Ori
minated
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struggle caused by this drain is distinctly stated to
have called the Bank of Commerce into existence,
precisely as we had stated in a condensed form. Our
correspondent favors us with some criticisms of the con-
duct of the late Hon. William McMaster, as President
of the Bank of Commerce when the circulation struggle
was going on. While this would be interesting in a
personal history of banking life in Ca' ada, we prefer
to avoid opening a (uestion of so delicate a character,
which might draw us into an unprofitable controversy
about what this and that and the other man did or did
not do, a generation ago, a complete narrative and
discussion of which would require a book of several
hundred pages.

ACETVLENE gas, which is produced
by the contact of water with calcium
carbide, has beeu investigated as a
fire hazard by Mr. A. M. Schoen, the electrician of the
South Eastern Tariff Association. The carbide would
be fuinished to consumers in airtight tin packuges,
in which, if moisture penctrated by any neglect or
wilfulness, there would be a gas generated that would
be dangerous. The pith of the report is, that this new
gas reaches its maximum of explosive violence when
mixed with airin proportion of 1 of gas to 13 of air, and
ceases to be explosive when the proportions are, 1 of
gas to 20 of air. The arrangements for its being safely
used seem altogether too scientific to allow of its genetal
adoption, at present. Until it can be so installed and
handled so as to be as safe as the electric light or
ordinary gas, acetylene will remain a scientific toy.

Acerylons Giasun
a Vire Hasard,

AvLTnorci probably no generation
had ever so good a conceit of itself as
the present, for no past otie had so
much cause for pride, there are some ideas prevalent
depreciatory of the present as compared with past times,
One notion generally held is that insanity is increas-
ing. An exatnination of this has been made by Dr. R,
A. Doun. who contributes to the Vale fedical fournal
an article combating the theory. His contention is
that persons are now sent to insane asylums who in
earlier years would have been kept in private houses,
or places not under public supervision. This is indis-
putable. Not many years ago there were very few
asylums for the insane, and these were either wholly
occupied by patients who were kept there by friendsat
a great expense, or the asylums were for criminal luna-
tics only. We remember when there was no such asy-
lum in a large English county, save a private one con-
ducted by a religious body for its own adherents, many
of whom drifted into insanity. In one small town in
that county a lunatic was shut up alone in the cellar
of a ruined house the windows of which were barred,
and through which food was passed to him, liketoa
wild beast. In the same place were several men and
women who were insane, but being harmless, they were
the sport of the boys on the streets.  Such unfortunates
now are in asylums, and appear in statistical returns.
The pressurc of modern life has, we know, sent many
to insane asylums, but, on the other hand, some causes

i (nennity
fncrraniog?
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of insanity are dcculuil\' less active than years ago.
One potent cause was. and yet is, the monotony of rural
life, which, especially to wouen, s recoguizgd as pro
ductive of meutal unsounduess,  ‘This has been altered
much for the better in recent years, by ratlway exten
tions, newspapers, amusement attractions, and move
ments to give farm families a wider horizon,  Medical
scietice has also dotie a noble work in relieving human
ity of certain maladizs which in earlier dayvs led to in
sanity.  Society is aid to be becomng more frivolous,
pablic entertainments being more generally sought at
ter; but this has “a soul of gooduess ™ like other evil
things, for whatever adds to the vivactty of hfe checks
the morbidity of mind which develops into insanity.

NEW LIFE INSURANCE METHODS NOT ALWAYS
PROGRESSIVE.

This electric age is an age of intense activity. Al
classes of men are permeated with the striving after new
ideas and achievements which we call enterprise.
Thereis an ardent, almost feverish, anxiety everywhere
to not only surpass in science. in discovery, in inven
tion and in social development all that has been
achieved in the past, but to reach results rapidly and on
lines of startling magnitude. A year means more to
the present generation in the way of finished endeavor
than a decade of the generation which has passed away
Under such a condition of affairs it is not strange that
the institution of life insurance has been materially
affected, and that its limitations and methods are bound
ed by and created in a new world. The methods by
which the business is conducted and its relations to the
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too «light to matcrmlh affect the system, eﬂpccmlly
inour highly civilized Euglish-speaking countries.

It does not follow, hm\cur. neeessarily, that in the
application of genuine life insutance to the needs of
society at different periods, the same methods in detail
tmust be pursued, any more than it follows that the
locomotive of to-day must copy the simple clumsiness
of Stephenson’s first machine. The motive power is
the satne , condensed steamn applied to piston rod is just
as fundanmental to the power and speed of the locoto-
tive as it ever was.  In its efficient application to the
world’s work we it these days have made marvelous
progress with Stephenson’s motor, but we have dis-
covered no new principle pertaining to its expansive
force.  So, while fundamentally the same, the benefits
of life insurance have been adapted to social and com-
mercial changes as the result of modern development,
Experience has suggested forms of application for these
benefits perfectly safe and highly desirable at which
the inexperience of a generation ago wisely hesitated.
Mauny, we believe most, of the varied forms under which
life insurance at the present time is conducted are con-
sistent with soundness, and strictly legitimate; that
surrender and paid-up values, loan privileges, extension
features and the recoguition of mutual interests gener-
ally,as between the company and its members, are in
the main in the line of gennine progress and safe
practice. The steady growth, present magnitude and
future prospects of life insurance constitute a feature of
trinmph for sy stematic, universal beneficence, of which

. we may well be proud and to which there is no suc

policyholders are as different from the methods and

relations which existed fifty years ago as are the palace
car and the electric light to the ancient stage coach and
the tallow candle. Changed conditions in our social and
commercial life have undoubtedly called for the adapt-
ation of insurance protection to these changed condi
tions, and what we call “ up to date” methods have, up
to a certain point, legitimately followed the forward
march of the world.

Are we quite sure, however, that we have preserved
the true ratio of real progress in life insurance adminis
tration, or have we sacrificed important safeguards to
the overwrotight anxiety to ** keep up with the proces-
sion” and the misleading behest of exacting competi-
tion ? Thisis a question of the first importance. and one
which applies to no other beneficent human institution
with equal force. Life insurance is a system of actual
demonstration based upon principles of mathematical
accuracy, and its results are notably projected far into
the distant future. These results manifestly  depend
upon the continuous application of the essential princi-
ples which in its inception were the guarantee of its
efficacy. Fuundamentally, the system mustbe the sanie
as at first. for the mathematical verities which gave it
birth do not and canmot change. The approzimate
duration of human life, the certainty of death, the cumu
lative principle belonging to interestearning funds—-
these are peculiar to no period, and present variations

cessful rival.

Great success is not iufrequently attended with
danger, however, and it is very possible that the com-
panies in devising liberal features as the sure fore-
runner of greater success have outrun prudence aand
come perilously near to danger, we grant that while the

+ principles of life insurance are unchangeable and catnot
. be tampered with, itis sufficicntly ¢lastic in its adaptive

features to permit a wide .ange of application and a
good deal of modification as to methods, but th. divid-

- ing line between safe practice and dangerous “enter-

pris¢’” may easily be overstepped. In this day of reck
less living and, among certain classes, of recklessdying,
when suicide develops unquesticnably  increasing
tendencies. and fraud is progressively cunning, the pre-
vailing practice among the companies over the border,
which makes all policics incomtestable for any cause
rpon-payment o premiums excepted) after a compar-
atively brief period, may be at least fairly questioned.

: Some other forms of liberalization are in vogue, which

may also be questioned until the verdict of a larger ex-
perience is rendered, while the temptation fostered by
competition in all countries to try experiniets is one

" that needs to be rejected with some firmness,  Life
- insurance mor - thanalmost any other husiness calls for
. conservatism, and in a broad sense has need to apply
. the scriptural injunction to prove all things and hold

fast to that which is good. Thereinat least lies safety,
and safety is the corner-stone of the edifice.
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THE HONORABLE GEOFGE A. COX.

The elevution of Mr. George A. Cox to the position
of Seaator of Canada has been received with the ut
mmost pleasure by all wterested in the banking, insur
ance, financial, and mercantile interests of the Domin:
ion. Senater Cox is President of the following promi
nent institutions : the Bank of Commerce ; the British
Mmerica Assuranice Company; the Western Assur
ance Company : the Central Canada Loan & Savings
Company, and the Canada Life Assurance Company.
We extend to the uew Senator our heartiest congratu-
Intiens, wishing him a long career of dignity and
uscfulness in this honorable position.

We felicitate the Senate upon the accession of a new
member, who will add to its prestige, its power, its util-
ity But though we offer these congratulations with
the deepest sincerity, we reserve for the Honorable Mr.
Laurier a o Jess cordial and hearty assurance of ap-
preciation of the statesmanlike judgment he has shown
in giving a seat in the Senate to so honorable, so ex-
perienced, and so able a financier. It isavith peculiar
satisfaction we republish the remarks made by Tug
CHRONICLE on the 1st September Lust. We then said:

“We trust the rumor of the elevation of Mr. Geo. A.
Cox to the Senate will prove well founded  His acces-
sion to the Senate would give that body what it very
much needs, which is a thorough financial expert of
wide business experience outside the political sphere.
Although there are some very able men in Parliament
who have had considerable experience with matters of
governmental finance, there is a dearth of members in
both houses who have a practical knowledge of busi-
ness finance  Mr. Cox having had a very extensive
acruaintance with mercantile operations, with  the
management alo of one of our largest banks, and life
ussurance companies, as well as an intimate familiarity
with the business of a mortgage loan company, is pre-
emincutly cquipped for doing  highly valuable service
to the State as a member of the Senate.”” (See Tun
CHRONICLE, 18f Seplember, page 425.)

While we dwell more on the appointment of Senator
Cox, lie being personally so well knowa to us—we re-
gard the clevation of the Honorable David Mills to a
like dignity with great satisfaction.  Mr. Mills is well
worthy of, and will worthily fill a seat in the Upper
House. His great ability and prominent rank as a
coustitutional lawyer are recognized and established-
He also will add to the prestige of the Senate, which
will be especially rich in legal authorities, its member-
ship including  two such Iawyers as Sir Oliver Mowat,
and the Honorable David Mills.  The very vbject of a
Senate is to secure the maturist wisdom, widest exper-
ienece, and sonndest judgment for permanent service in
tramng the legislation of the Dominion.  “The Premier
has shown this to be his convietion by the appoint-
wents o} Senators Cox and Mills, for which he de
serves, and will long continue to enjoy, the grratitede of
the country.

The London & Lancashire Fire Insurance
Co. has declared and s paying aun interim dividend of
three shillings per share.
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THE FIRE LOGS IN OCTOBER.

Although it is advisable to avoid hallooing before
geuing out of the wood, against which the old proverb
warns us, there is in the October fire loss returns, and
in the aggregate for the year up to that date, good
ground for anticipating u record for 1896, far more fav-
orabiv than for some years. As reported by the New
York Journal of Commerece, the losses for 1896 in United
States and Canada by moutls were as follows :

18 6. 1895, 1894.

Janmuary... oo ooeees $11,04%000  $11,895,600  $70,568,400
February. oovenuvans 9,730,100 12,360,200 11,297,600
March..ooor 400 o0t 14.539,600 14,239,300 9,147,100
Apnl i 12,010,600 11,018,150 11,540,000
May . coeverinannnes 10,018,000 7,761,350 10,777,800
June.cieveiiee o 5,731,250 9,223,000 8,282,300
July.eeicoriiaenens 9,033,250 9,085,900 16,307,000
Augustieeee oeiens 8,595,130 9,929,000 10,432,800
Seplember viiouvooe 8,200,650 10,766,300 10,149,900
Octuber..os ..o . 8,993 o 13.411,500 $,186,700

Total .. . ... $99,081,700 $1. ..89,49> $106,650,600

The October loss is $1,106,070 below the average of
the nine preceding mounths, and $2,841,020 less than
the average of corresponding month in the last five
vears. ‘To raise the total of thisyear'slosses up to the
average of the preceding five years—i8g1 to 1¢ 5 in-
clusive— it will be necessary for those of November and
December to aggregate $37,908,865. ‘The only case of
two successive months approaching this figure was in
1593, when the total of March and April reached 331,
332.250. Should the total of the last two months of
this year reach the average of the total of the same
wonths in the five preceding years, which was $23,-
768,065, the total Josses for 1896 will amount to $122,
849.765. This would be an enormous amount indeed,
but as it would be 85,397,635 less than the total of 1894,
and $6,939,935 below the total of 1893, and §14.130,800
beneatl the average of preceding five years, it would
make 1896 comparatively a very favorable year for the
five insurance companies iuterested in American and
Cauadian business. Should, ..owever, as we hope will
be the case, the losses for November and December
run in line with those since May last, which averaged
88,170,560 per month, the total of 1896 will antouat to
about £115,500,000 Should this forecaste turn out
approximately correct, there will be jubilations in fire
insurance circles. Our valued conteraporary, to whom
we are indebted for the monthly Summary of fire losses,
remarks that, “ The lessening of the fire waste is al-
ready stimulating fire undery riters to increased eanergy
in seeking new business, and .t is not unlikely that be-
fore long this will result in rate contests, during which
the public, in some sections, will be able to buy reliable
insurance at bargain-counter prices.”

Underwriters shonld take this as a caution, for if,
under the stimulus of one good year, they enter into
such contests as will put reliable insurance down to
* bargain counter '’ prices, they are certain to reap re-
sults which will afford another illustration of the un-
wisdom of so unbusiness-like a policy.
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TORRUZ? V8. THE IMPERIAL FIRE INSURANCE
COMPANY.

The case of . C. Torrup and the Imperial Fire
Insurance Company is one of great importance, not
only to the fire insurance companics, but to wmort
gagees, trustees, and all who have aflinterest in property
under lien which isinsured. It is one also of much in-
terest to agents, who will fiud in it a caution ago ast
loose methods of cancelling policies, and will show how
desirable it is to »otify all the parties who are more or
less directly interested in policies, the conditions of
which have been in any way changed. The 1 ading
facts of this case are as follows: Iidward C. ‘Torrup, as
owner of a spool and bobbin factory on the Intercolon-
ial Railway, Restigouche Co., N.B., insured the bu k-
ing and machinery for $2,750 in the Imperial Fire
Insurance Company, through its Campbellton agencey,
of which Mr. E.I.. Whittaker was agent.  Loss, if any,
was payable to Messrs. Irvine & Walsh, executors of
the Burstall Estate, Quebec, to whom the property was
mortgaged for §3,000. The policy was dated 19th
Nov., 1891, and the premium, $192.50, was paid for one
year. Upon the back of the policy were printed the
following conditions and stipulations :—

“ Ifthe said property should be sold or conveyed, or
the interest of the parties therein changed, o 1f this
Policy shall be assigied without the assent of the
Company obtained in writing herein, thenaud in evory
such case this Policy shall be null aud void.”

Cn the 2nd August, 1892, the premises were destroy-
ed by fire, After considerable delay, proofs of loss were
given ; then, upon a claim being  wade for indemnity
under the Policy, the Imperial Fire In urance Company
denied liability, whereupon suit was brought to recover
in the Nisi Priuc Court for St. John, N.B., before Hon.
Chief Justice Tuck, the trial lasting three days.
Judgment wasgiven against the Defendant Company,
leave being reserved for appeal, on the following
grounds: ** Because of the breach by the Plaintffof
the conditions of the Policy, (1) by his giving a chattel
mortgage and mortgage in May, 1892, covering the
insured property ; (2) by sale and conveyauce or change
of iuterest of the parties it and to the property insured
by making a Deed of Truston 25th May, 1892 (3) by his
giving a bill of sale of the property; (4) * because the
property insured was sold or conveyed or the interest
of the parties therein was changed without consent of
Defendamt Company as 1cquired by the Policy ; ™ (5)
because the Policy was void at time of fire. as the
Plaintiff then had no insurable interest in the property,
(6) because tize Plaintiff had no right to recover, be
cause the said P'olicy had been cancelled by the Com
patiy whereby it was made void.  Some other t-chnical
points were raised as ground for applying to the
Supreme Court of Canada for a reversal of the New
Brunswick Court, but thepivotal one was that(No.p)re
lating to the change of interest of the insured Plantiff
in the property covered by the policy of the Defendant
Company. The evidence as tothe cancellation of the
Policy appearsto have been very strong  The agentat
Campbellton, Mr. Whittaker, having scen in a newspaper
that the property covered by the Impetiul Policy had
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been mortgaged, and assigned under a Deed of Trust
tor berefit of the insured person's ereditors, wrote, on the
2 ~th June, to the soliciting agents of the Company at St
John, N.B., to cancel the policy, and followed his up
by uriirer letters and a telegruphic message urging
prompt canc lation,  He also sent a cheqtie for return
pramimm. A point was rased as e whether such can-
cellation was effective without notice to the beneticiaries
towlhnom loss it an: was payable, or notice *o the
insured it appearing that no such notices were sent.
The Chict Justice in his judgent said : *The pointas
towhether the m. rgageeswere entitled to notice of can-
cellation is an open question, and one upon which no
authority is cited,” so he thought it better to bearg r2d
in a higher Court.  In ruling upon that point the judyg-
ment of the Supreme Court reads thus :

*“T'he notice of cancellation given to Plaintiit™s T'rust-
ees was suflicient. The Company came uuder no obliga-
tion to these beneliciaries,~ that is, the wortgagees, ex-
cept simply to pay them in case of a loss under that
po]ic?:. No notice of cancellation to them was neces-
sary.

In regard to the claim that the mortgaging of the
insured's pioperty, and the assignment of it for the
benefit o his creditors voided the Policy. the Supreme
Court judgment reads thus:

“The assignment for the benetit of creditors is an abso-
lute assignment and tiot a condittonal one, but if it were
not, tiere cannot be any doubt whatever that the etfect
of the transfers mentioned was to create an entire change
in the interest of the parties It tollows asa necessary
result that the contract of insurance, by its terms, was
thereby rendered null and voud.  ‘T'he Plamtiff's action
must fail in conseruence of the change of tithe in the
property.”

TICTORIA BOARD OF FIRE UNDERWRITERS.

The anuual meeting «” the Victoria UCnderwrite-s
was held on the 215t October. The following memb s
were present . Messrs. 1 M. Grahame, representing
the Commercial Union, London Assurance, and Nore

‘b Union; G. Johuston, the Northern, Frank
Burrell, the Sun; C. B Stablschidt, the Royal, and
London & Launcashire, B 8 Heisterinan, the West
ern, A W, More, Scottish Union & National, British
Awmerica, and Atlas ; F. A Monn, dhe Lancaohire, and
Union, C. E. Dickinson, the Queen, R.S. Iay, the
[mpenial, Richard Hall, the Liverpool & Lomdon &
Globe; and 1. G Ross, the Phaenix of London, and
Caiedonian. It was decided to maintain the present
rate on suburban dwellings.  Mr. Hutchison, Chief
Fugineer of the City Electric Light Departinent, was
appointed inspector of all electrie wire installations,
and the City Council is to be asked to pass a by law
regulating them as a measure of public safety  The
City Council is 1o be urged to establish a pad fire de-
partment in place of the preseot call systew, which can
be established at a less cust than the present plan.
The fire loss for year =nding  3oth Sept, 18y, was
stated to be §8, 294, agaiust $20,85, i 1895 Messrs.
Inckinsun, Hall, Grahame, Stahlschmidt and Day were
clected as an Executive Comunttee.  The Sceretary-
Treasuier, Mr. J. G. Elliott, was re-clected
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THE INTEBEST OF CANADA IN THE LATE
PRESIDENTIAL ELECTION.

The interest of Canada in the late Presidential Elec-
tion was much deeper than is generally understood
One American journal indeed told the people of this
Dominion to mind their own business, as the election
was no affair of theirs. From anotlier, we learnt that
our anxiety for the result of the clection being condu-
cive to the prosperity of the States, and maintenancd of
its honor, was *intrusive.” Wholly apart from the
naturai interest which the people of one country take,
and ought to take, in the welfare of a neighboring one,
there are mutual business relations existiug between
Canada and the States which make the recent Election
a question of vital importance to this country. ‘The
leading issue before the people afftcted the integrity of
contracts made in the United States.  Whethier justly
or not, the universal conviction in Canada was that the
integrity of these contracts, in which our people had a
direct interest, was imperilled by the currency scheme
proposed by the Iemocratic party. Rightly or
wrongly their anxiety and their convictions were shared
by a large majority of the American people.  The cur-
vent, the floating husiness contracts between the States
and Canada amount to some millions, arising out of our
international trade, the extent of which is from 100 t0
120 millions of dollars ycarly., Besides the floating
obligations which arisc out of solarge atrade, there are
millions of permanent American securities held in
Canada, the future values of which were at stake in the
Presidential Election. The interlacement of the finan
cial and commercial interests of Canada with those of
the States is so intimate, and on ascale so extensive, as
to make everything which affects the monetary and
trade conditions of our neighbors a matter of deep con
cern to Canadian financicrs and traders.

There were no conditions present in the domestic
affairs of Canada in 1893 to causc any monetary dis-
turbance or auy serious depression.  But the panic of
that year in the States, and cvents arising out of it,
struck a most scrious blow at the prosperity of this
country, and, according to the expressed judgment of
the General Manager of the Bank of Montreal, brought
Canada 10 the verge of widespread commercial dis-
asters.  As all the financial journals of the States pre-
dicted an cven worse panic than that of 1893, if Mr.
Bryan were clected, the possibility of another era
of disturbance and depression in Canada as a result of
the panic sopredicted was an alarming contingency.

In the matter of insurance contracts there areover 200
millions involvad, in which Canadians have a personal
interest s0 direct as to naturally have caused some
anxiety.  Considering how these interests were affinmed
10 be jeopardized by the possibilities of the Election,
the Canadian policy hiolders showed a striking degree
of confidence in the honor of the fire and life insurance
companies ol Ameriea during the recent  agitation.
The alarm expressed by the most able Presidents of
those institutions would have amply justified our peo
ple in showing far more serious anxiety than they dis
plaved dunng the contest.

Mr. B k. Walker. General Manager of the Bank of

Commerce. said, the resuit of the Election remioves a
continued sonrce of anxiety to bankers, who have been
compelled for mauy years to have all American con-
tracts specially made payable in gold.  The same idea
has been expressed by other Ieading baunkers, who all
regard the result of the Election as haviug removed a
source of suspense and anxiety from Canada and the
financial world at large

Happily the cloud thieatening to burst iu a financial
tornade has been dispersed. The people of the United
States have kept their country's honor from stain.  As
in carlier years, they again have stood for the integtity
of coutracts, for honest against fraudulent money.
They have demonstrated that, in spite of eloquent
appeals to the lower motives and baser tendencies at-
tnbuted to the American dewocracy by its open enem-
jes abroad and its talse triends at home, the people in
the United States are too self-respecting to sympathize
with repudiation.  Had Canada been wholly uninter-
ested in the recent Eicction, we should still have taken
a deep interest in the contest, and should not have been
“intrusive ' in discussing the questions at issue.

Mutual solicitude of the two countries conduces to
their peace, prosperity and happivess.  We propose to
encourage the friendly ivterchange of international
criticisug, being assured that isolation and exclusiveness
of spirit are not good for any country.

BANK OF MONTREAL HALPF YEARLY
STATEMENT.

The Bank of Montreal follows an old country custom,
by publishing a statentent mid-way between the annual
mectings ; theexample might be folowed by some other
bauks with advautage. We had no anticipation of see-
ing the profits for past half year any larger than are
reported.  Theseason since May has not been a money-
making time for bankers: a money-losing one it has
been in many quarters.  The elections at home very
scriously interfered with business, and those in the
States were highly obstructive to finaucial operations.
Although there has been little said or done to give rise
to any seriousapprehensions as to the cffect of the new
Tariff which will be intradduced in February next, there
is always more or less stagnation created when a com-
ing event of this character is casting its shadow before.
The situation in the States offered a large opportunity
for haukers making money, if they chose to run heavy
risks, which, however, our Canadian banks declined.
In the face of the adverse conditions prevailing during
the past half year the Bank of Montreal cleared unet
profits of 8623 35- sufficient to nmieet its usual 5 per cent.
dividend, and leave o balance to carry forward. The
Lauk holds UCnited Stutes railway bonds for §2,478,138,
the value of which has probably considerably appre-
ciated recently.  Thie advance since 1st May in amount
of deponits hield is somewlat remarkable. At that date
the total of these fuuds wis §29.737.000, and at close of
the half year, 318t October, they were $36,429.000.  In
the same period the balances in England increased from
$4.283.203 10 §7.182 394.  There is a good prospect of
the current half year vicldug better results than the oue
just closed.
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THE CANADIAN BANKING SYSTEM
NO. 2.

From 1867 to 1872 the business of the banks increased
over go per cent.  Owing mainly to a reaction after the
boom caused by new railways being built, and i part
in consequence of troubles in the States. the banks of
Canada from 1874 to 1879 had serious reverses.

Several minor ones failed, whose unsound manage:
ment being well kuown, there was 10 panic, and the
net result of these bank suspensions was to establish
all the banks which had weathered the storm still more
deeply in public confidence. After 1572 the Bank Act
underwent revisions, by which, (1) the monthly return
made tothe Government by each bank was madea
more complete exhibit of its conditions ; (21 loaning on
its own shares, or those of other banks. was forbidden;
(3) a date was fixed for the expiry of all bank charters.
In 18S0, the Government sought te remoadel the bank
charters on the plan of the National banks of the United
States; but the bankers were successful in defeating this
ill-advised proposal and in practically moulding the
new legislation.  Session after session, banking legisha-
tion was introduced, and new banks proposed. but with
little practical cfiect beyond giving the people a
thoroughly sound education on banking affairs, by the
very able speeches made inand out of Parliment, and
by articles in the press. It isaremarkable tribute to
the sound common sense of the people of Canada that
during the many ycars during which bauking questions
were very generally discussed, there was 1o agitation,
outside a very obscure clique of rag-babyites, in faver
of any unsound form of currency, or of any changes in
the banking system other than those intended 10 make
the banks more stable. By one Act, the very use of
the words, * Banking Company,” ©* Banking House,”
« Banking Agency > was made a misdemcanor by any
persous not working under the Bank Act, unless the
words “ not incorporated ™ formed part of the title.
After prolonged discussion and conferences between
the leading bankers and the Finance Minister. the
Banking Act of 1890 was formulated, and finally passed
onthe 16th May, 1890.

The Act requires :—

(1) Incorporated banks to have not less than a
Capital of $500,000, onc-half to be paid up before
business commences ;

(2) The sharcholdersat cach annual meeting to clect

ot Jess than 5 and not more than 10 dircctors;
3) The staff to be appointed by the directors §

{(3) The Capital Stock may be increased by the share-
holders ; or, i

(3) The stock may be reduced subject to approval by
the Treasury Board of the Government ;

(6) Shares to be personal estate assignableand trans:
{crable ; R

{(7) Calls to be madeat discretion of directors;

(S) At cach annual meeting a statement in detail of
the assets and liabilities of the bank to bepresented ;

(9) Dividends may be declared by directors, but not
out of the capital, under penaity of personal liability for
the amount thereof ; .

(10) Nodividend over S per cent- to be paid unless
the reserve fund equals 30 per cent. of the paid up
Capital ;

(11) Cash reserves must include jo per cent. in Dom-
inion notes, which are redeemable in gold ;

(12) Notesmay beissued for sums of $5 or multiples
thereof, but for no amount under $5;

(13) The notes issued shall not exceed the unimpair-
ed paid up capital ;

(14) Notes shall not be pledged, assigned, or hypo-
thecated, nor advances made on the notes of a bank,
the penalty for doing so is fized at 7 years imprison-
ment or a fine of $2,000, or both ;

(15) The notes to bea first charge on the bank’s
assets if insolvent : )

(16) Each bank shall depostt with the Government
sper cent. of the amount of its average circulation to be
kept asa  Bank Circulation Redemption Fund,” to be
available towards the redemption of the notes of any-
bank which becomes insolvent, such fund to bear 3 per
cent.interest :

(17) Regulates the method of applying this Fund in
case of a bank’s insolvency .

(18) Every bank shall ‘arrange for its notes being
payable at par throughout the Dowinion ;

(19) All notes, if required, to be redeemed by Domin-
jon notes, such Duminion notes being redeemable in
gold at government offices in the larger cities,

(20) The banks may establish branches, deal in gold
or silver, discount bills, loan money on municipal and
other securities, and do what is utderstood as banking
business, but must_not lend money oun real estate, or
ships, or merchandise, or buy or sell goods, wares, or
merchandise ;

(21) Banks may take a mortgage to sccure a debt,
and hold warchouse receipts as collateral security for
debts ;

122) Each month the bank must send before the 15th
a statement of itsaffairs, according to a specified form ;
and when asked, give whatever further information the

Tovernment requires.

“T'he above is a complete synopsis of the Bank Act of
18ye, under which the bauks of Canada are now work-
ing. Themonthly schedule which every bank has to
fill up and lodge with the Government is as follows,
the figures being those for joth Sept.. 1596 —

Capital authorired 372,958,083 | Capital subseribed, $62,513,-
732, Capital paid up, Int5235.209: amounnt of Rescrve Fand
$26,373,799; rate of last lividend, — per cent.

LIAKILITIES,

$
1t Notes in Circulation ...eccoceess even awave 33,632,176
2. Balance due Dominion Guvernment, less ad-
vances for crodits, pay Hsis, €tCaieccicaacaees 3.633.542
3- Balauce due to Provincial Governments ... 3,570,419
3 Deposits by thic public, payable on demand.. 63,827,130
5 Deposits by the public, payable after noticc,
oron a fixed day ...ceee. tveee xseeansanasees 123,330,216
6. Loans from other banksin Canada, secural.. 3,000
2. Deposits payable oudemand, or after uolice,
utade by other banks in Canada.cee oo o 2,558,277
S. Balances due to other banks in Canadaan
daily CXCHANHCS cevens snnorn snaaoes cnnvene 769%
o. Balances duc to ageucics of the bauk, - o
other bauks or agencics in forcign comiries. 2374739
0. Balances due to ageuncics of the bank. or to
other banks or agencies in Unite! Kingdom 1.939.397
11. Liabilities notincluded under foregoiug heads 233.409
Towl liabilitics...... cerevennararrese S 233,810,603
AnskTre
t. Specic .- eeasgmcmaeee sraane senets avETEe $  X,199,0%
2, DOMINIONNOIES cannss sesose rrease sassssrave 13,053,51¢
3. Deposits with  Dominton  govermmnent for
selutity of note circulation.. cee coeeee. ee 1.8y17.08
3. Notes of xud cheques of other ban¥s.o. oaee 6,973 635
5 l.oaus to other bauks in Can-da, seenreda... ceve caue
6. Lieposits, payable on demand or after notice,
or ot a fixed day, made with other bauks
T CanAUReeses conete conon. sesvasasassness 3.503.429
5. Balances duc from other banks Canada in
daily eXCHANEES covens vovsennenovsscncsanass 133,920

o
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8. Halauces due from agencies of the bauk, or
fiom otber banks or agencies in forcign

COMII®S saaiaes vove sunnrannns sonnse monans 10,045,600
9. Halances due from agencicsof the bank,or from
otlier hanks or agencies in United Kivgdom,. 0,581,592

10. Dominon government debentures or stocks. .
ti. Canudian wumcipal cecuritice, and British,
Provincial, or foreign, or colonial  public
sccuritiesother than Dominion .. .. ...... .
13, Caradian, British, nud other railway securitics
13. Call loans on stocksand bonds.....

3,170,183

9,447,721
11,736,748
13,577,151

DRI RN

t4. Current loass...... .. tettenes tsensnsesenes 200,030,682
15. loans to the Government of Canada..... .o cessases
16, Loans to Provincial gosermments ....oeuue, 406,274
317 Ovendue ded8 . iieet coenciiiee trnnennnannes 3,750,236
18. Real estate, the praperty of the bauk (other
than the bank premiscs) «v .eveeivsaeones 2,064,71
19. Martgages ot real estate sold by the bank.... 5(’5"’52
20. BAUK PICRNSEN s eie vt nnn v vernoennonnns 5,631,046
21. Other assets not included under foreign beads 2,264 202
Total pesets...... ... vee eees savense sees $324,204,155
Aguregate amount of loaus to Directors and firms
of which they AT¢ PAMNETS.cveeieeee enennns § 74210,154
Average amount of specie beld during the mwonth §,242,13%
Average amount of Dominion notes held during
thetmonth. .o i it i ieteaaee. 13,284,612
Greatest amount of notes m circulation at any l
time during the month .oovee vvee vevane vaas 330268,021

Yuch schedule has to be centified as correct by the
President, General Manager, and Chief Accountant.

Under the laws of Canada, cach sharcholder in a
bank is liable to be called upon to pay *“ an amoung
cqual to the par value of the shares held by him, in
addition to any amount not paid up on such shares,
towards any deficiency of the bank in respect to its
debts and liabilities.”  The subscribed capital of the
bauks is now §62,513.752, of which §61,725.269 is paid
up, so that in addition to their assets now held they
have §03,302.235 in reserve in case of need. Their
total assets in haud as detailed in the September state-
MEDTAMOUBL 10 ciae caiinarennn comvene cone wee$324,204,175

Reserve assets undes double liability of share
tiolders.....

S tteciesecerrostartivesanonagaese. © 03,302,235

Total uf assets held and in resesve..ovnaeeoe.. § 387.366,410
Total liallitics to public ... ....... 234,810,003

S esssctcasne

Excess of assets hicld and in reserve over linbili
tics to the public. - ceeee $ 132,735,807

The note issues of the banks are protected by a
special fund deposited with the Government, and by
being a first charge on the bank’s Assets. This system
gives over §100 seeurity for cach 810 of notes issued.
The notes are current  at par all over the Dominion.
Besides the notes issued by the bauks the Government
issues about 22 wnillions of notes. 1t has a monopoly
of thase under :#3, of which about 77 millions are in
circulation, the balanee of Government notes is held by
the banks as part of their cash reserves. For the re-
demption of these notes the Government holds an
ample stock of yold.

Since Confederation, 1567, only 16 Canadian banks
have gone iute liguidation, and out of these 10
have paid depositors and note holders in full, one paid
them 371 per cent, ane paid all notes in full, and
depositors Se- . per cent. Not a single bank has
failed for any reason bt a scandalous  violation of the
principles of banking, by practicessuch as would wreck
any financial institution.

There are now 38 chartered banks in the Dominion.

The branch banks ar: extended over all Canada,

seseve seases
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numbering 430, so that in the Dowinion there are 4608
banks operating under the Bank Act, all of which are
under the absolute control ami management of thirty-
cight Boards of Directors, and thirty-vight general
managers, to whom the branch managers furnish com-
plete reports daily or weekly. All the bank offices,
head office and branches, are inspected periodically by
a special official of ubility and long experience whose
investigation is scarchiug and thorough. By this sys-
tem of branches the smallest towns of Canada are
provided with banks of the greatest strength and
amplest resources, to the management of which the
highest banking talent of the country is devoted.

FIRE PROTECTION ORGANIZED.

A powerful organization has been -formed in the
States, *“to promote the science and improve the
methods of fire protection, to obtain and circulate in
formation on this subject and secure co-operation on
matters of common interest.”” ‘The association will be
known asthe National Fire Protection Association, the
members of which will be stock fire insurance organiz-
ations and representatives of such organizations hav-
ing charge of the improvement of and iuspection of
risks. Itis not proposed to use the Association to con-
sider rates or comimisssions, the business to be striclly
confined with the lines above laid down. The {ollow-
ing organizations have given their adhesion to this new
body, the Underwriters' Bureau of Middle and Southern
States, the South FEastern Tariff Asscciation, the
Underwriter’s Bureau of New England, the New York
Board of Fire Underwriters, the Boston Board of
Uuderwriters, the Philadelphia Board of Underwriters,
the Chicago Underwriter's Association, and a number
of other similar organizations. The work of the United
States National Fire Protection Association promises
to be of great service to insurance interests, and if so to
the country generally.  Its proceedings will be watched
with great interest, and with the hope of contributing
valuable material in solving the problem,—how can
the present enormous losses by fire be reduced ?

THE ST. LAWRENCE FIRE INSURANCE
COMPANY.

A correspondent has called our attention to the adver-
tisement in a Quebec paper of The St. Lawrence Fire
Insurance Company. The Company obtained an Act
of Iucorporation in June, 1886, but only commenced
operations in July last. The advertisement states the
Capital to be $230,000, with a Government deposit of
$25000. The St Lawrence was re-organized in the
early part of this year. The actual Subscribed Capital
of the St. Lawrence is $100,000, and we believe that so
far a deponit of §20,000 has been made in instalments,
and a further sum of §5.000 is to be put up on Dec. 1st,
making a total deposit of $25.000. It is operating
under a Province of Chuebee license, not a Dominion
one, which would requre a deposit of $30,x0. It
announces that its business will be done on a * Non-
Tariffl ™ basis, and that it * Issues 3 year policies on all
buildings, irrespective of occupation. for 2 years' prem-
iums.”  The following constitute the board of directors:
Messrs. J. Gustave Laviolette, President ; E. Marceau.
1st Vice-President: L. G. Papineau, 2nd Vice-President;
G. de G. Languedoc, Secretary Treasurer; C. A,
Hogues, Inspector; and F. Gauthier, Manager. It
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has yct to be proven that the Tariff companies charge
rates any higher than such as are absolutely necessary
to meet Josses and expenses, which we submit for the
consideration of the St. Lawrence Fire Insurance Com-
pany. ‘The recordsof the Dominion Insurance Depart-
ment, Ottawa, show there has been too little profit in
the business of fire insurauce to call for cutting rates.
or any reduction of premiums.
FIRE LOSSES IN CANADA FOR OCTOBER, 1896.

Date, locaTon, OCCUPATION, Torar  Jissvrascr
1896. Loas. o83,
1
Oct. 2]Gananoque. ......[Stores.... .f $15,000 | £ 13,300
2|Toronto. ..., .esee. {Diwelling . .oaveet 1,000 1,000
2| Montreal..... ... . [Furriers.... .... 28,000 26,700
31Montreal. ... ... iStores o Luein 6,000 6,000
5{Toronto. ..o .coceniDrugs. .. (ooie.' 3200 3,200
siTracadie, N.S.....iMills, Dwg. and
barns......... 33000 Nil
$|Waterville.. ..... [Snath Factory.. 2,000 1,500
4] Newmarket. ..... |Store..... ee sese  §000 3,600
7 Do ceseesfTannery. oo 2,500 3,000
3/Quebec ..ot Loene Dwelling .ece.o. 50100 3,100
siWinchester. ......{Stote ¢t Iiw'g... 2800 2,800
7|Rawdon, Tp......{Creamery....... 3,500 1,000
11|Toromto.... ......{Box Factory.... 10,020 10,000
10/Chatham..... ....[Flour Mill...... 6,000 5,100
to|Newcastle.... ....i3chool.........." 9,200 5400
12/Quebec . ... oooiDwelling.. ..o 3500 3,500
12{Tp. Elizabethtown(Daelling........  3,5c0 1,700
13/Simcoe. ... oo iChurcho .. L. 12,000 $,000
12{Melbourne.. ...... ;Dwelling. ...... 1,200 1,000
12jVarenues........0 gl)welling. ceseess 9,000 6,500

14]|Collingwood.. . .. Tannery.......o. 43,000 37,5

9iTp. Flamboro. ... {Farm Property .. 2, 1,300
10|Douglas, Man.....|Grain Elevator.. 13,0c0 11,600
16]Montreal..... .... !5tores ... .ol $8,5C0 48,500
24|Granby ......c...jTannery...... vee 38,000 39,300
16;Montreal.. ..., oe. [Dwp. & Stables., 1,000 1,00
19'Belleville.... .....]Drug Store....... 22,400 22,400
18|Levis cio.ceo. oo {Steam Laundry., 1,300 1,1C0
19]Quebec..... ......[Hoot ¥ Shoe Fac,  4.500 4,300
19 Owen Sound...... Boarding House.; 1,300 1,300
23iN. Dame de Grace.[Dwellings.......1 3,500 1,000
21{Quebec. ... coon. (Dwellings ......p 1,50 1,800
as{levis.... .........iMachine Shop

and Lumber...] jo,0c0 10,000

25|Peterboro.........{Saw Mills, Pump
Fac. and Lumbez; 35,000 26,0c0

26)Montreal. ... ......|Sash Factory....; 8,000 ; 8,000
25{Goderich.. ... aesea|Stores...... ceesl 8000 | 8,000
23Tp- Scarboro......|Bams...... (...} 2,000 1,800
.3 |Spruce Lake, N.B.[Saw Mill. ......f 2,200 . 1,000
27{Treaton..... ....iStore.......... .ot 1,300 1,400
2ojl.ucknow..........|Grain Elevator..i 3,500 2,000
31]Stoney Point......|Dwelling........i 1,000 1,000
3t{Clinton........... Dwilg. and Stores] 5,000 2,700

a5|uear Liverpoo!,N.S[Saw Mill........} §,000

Totals.eceae]iececencon cances; K453,700 £343,900
4

Add 30 percent. for unreported losses and
Josees UNAer $1000. coeves coveoncssoas 91,130 68,780

e—r ———

TOWEaereneennncnansscenad 346550 £412,654
SUMMARY FOR TEN MONTHS.

1893. 1896. N

Total Loss. ! Iny. Loss, | Total Loss, | Tus, Losa,
'

$ 8 £ £
For Janutry......| 1,970,760° 1,438,280 433,400}  263.8%
¢ February.....| 1,543,320, 400930| 375,450 288,72
“ Marchoceaoe.n $S0,560] 418,200 292,680
0 Apfrilicecieces 246,960 603530 308,000
“ MAY.uis cnanes 246,250. 1,008,25¢1  Good40
“ JUnCeeescanas 233,720' 650,280 583500
* Julyececes oes 333.750° 390,360 331,080
‘¢ August....... 230,160  352,240; 329,000
¥ Septicesesenes 267,0008 736,590, 493,700
¢ October eeesss 191,560 546,840, 313,680

Totals..anee ! $8,192,58 sl £4,479,35°1 55.7&7.4705 $3,936.340

ALLEGED FINANCIAL KITE FLYING.

A Pittsburg contemporary has been writing up the
question of cheque kiting. The article has been re-
published by a city contemporary. In order to make
the dish more palatable than it would have been had
no condiments and trimmings been introduced, the
writer has shown his gastronomical skill by making a
very dry joiut into quite a toothsome delicacy by sen-
sational statements,

Ve are informed that, there is nothing to preventany
man from enlarging his financial resources by a larger
sum than he already commauds, if he is smart enough
to carry on a systems of kiting cheques. Cases are
given in which this system has been carried on success-
fully without detection. One man is stated to have
had half a million dollars of cheques always afloat, by
which sum he had practically increased his capital.
“The cheques by which this ¢ | was attained are des-
cribed as having been drawn at various business cen-
tres.  ‘The stories he tells of the success of cheque
kiters, of the ease of carrying on the plan, are cither
strongly tinctured with mendacity, and the baukers of
the United States are slandered by them, or the ad-
ministration of banks across the line is in the hands of
highly incompetent and morally unworthy officials. We
have no hesitation in declaring our confidence not only
in the honor of American bankers, but in their business
shrewdness, and ability to protect thewselves and their
customers from such devices as kiting. Wesay “their
customers,” because every banker regards it a duty to
guard his customers, as far as possible, from their own
folly. Not only does the article very seriously reflect
upon bankers who are represented as so inexpert as to
e constantly victimized by cheque kiters, hut a distinct
charge is made that the officials of a Clearing House so
grossly betrayed their trust as to allow a man, having
no councction with their business, to inspect all the
parcels of notes, cheques and drafts belonging to a
number of banks while in the Clearing House. Itis
stated that he did this regularly in order to find out
what cheques of his own drawing were in those par-
cels, on their way to presentation.  As in every Clear-
ing House the several parcels containing cheques are
in the hauds of officials represcuting the different banks
of the place, and no manipulation of them can be done
without all the others witnessing the act, we regard it
as wholly impossible for any private person to have
opened Clearing House parcels regularly, as the writer
affirms to have been done. A statement so demon-
strably unveracious prevents trust being placed inother
statements, and, as they are inherently incredible,
we put them aside as unworthy of credit.  Cheque
kiting is a scheme which is analogous to blowing a
soap bubble, which no sooner gets afloat than it col-
lapses. The best Iaid schemes of this class invariably
“gang awry,” if there is an cffort made to keep them
permanent.  Themost expert juggler, whose trick is to
keep a number of balls afloat. makes an occasional slip,
and the.cheque kiter whose unprovided for cheques are
sought to be kept unpresented as long as possible is
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liable to a number of accidents, any one of which is
fatal to the process. If he bas a confuderate at a dis
tant point, the daily interchange of cheques may be
interfered with by postal delays and other chances.
The most imminent danger ariscs, however, from the
cheques which are being incessantly exchangcd passing
under the eyves of bavk officials, who must be blind
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his good credit. The attempt to utilize a banking ac-
count for systematically kiting cheques is a scandalous
breach of trust. We regard the picture drawn by the
Pittsburg paper of this being carried on successfully
in the States * by men in good credit” on an enormous
scale as not justified by facts. That the bankers of the
United States can be and are so easily and so constant-

and carcless indeed not to have their curiosity aroused
as to the business which requires such regular transac-
tions in cheques that closely correspond passing be-
tween two persons.  if Mr. A at one point is in the
habit of daily paying in a cheque drawn by his con-
federate Mr. B on a bauk in another place. and Mr.
A's own cheque comes in daily from the place ahere
Mr. B'scheques are being perpetually sent, the bankers
in both places will note how these cheques correspond
with each other, aud an enquiry is certain.  The
article says, * There is nothing to prevent a man in
good credit kiting chieques soas to enlarge his resour-
ces.” But, we subunt, there are many things to prevent
this being carricd on systemidically, and one of the
most portentous is that a man in good credit usually
values his credit tco highly to risk its ruin by exciting
his banker's suspicions by drawing and depositing
bogus cheques, the discovery of which must destroy

VALUE OF BRITISH INSURANCE STOCKS.

ly imposed upon by cheque kiters as the writer afirms,
will require more authentic evidence to substantiate
than a newspaper article which betrays the writer's in-
experience in banking, and as to the habits of business
men *in good credit.” Although an occasional ex-
change of chcques is well kuown to be made, we are
satisfied that any man in Canada who attempted to en-
large his permanent resources by kiting cheques, as we
are told can be done in the States, would very soon dis-
cover that bank officials here are too quick-sighted and
quick witted to be imposed upon by so dishonorable a
scheme.

Church choir disputes are unhappily notorious for
the heat they engender. At Farthingoe, in Northamp-
toushire, it is alleged that 135 fires have resulted from
the quarrels amongst the church choir. This is a de-
cidedly new form of moral hazard!

We give below the values of British Insurance stocks from the latest sales, comparing them with average

value of former yeats.
Jrerage price (Nt

i
i Amount

cents of amoumt At

i
fAmo ant

N . When Cagatal Savii paand i 18%
IMPPANY. oubwetibd
CoMpra l.-:ad ld.::m- per .z..n; ,,,:?:,_ )ll'e:n
Alliance.... . ...... 1824 350,000 10 F 1 B
Atlas Assurance..... 180X 144,000 50 o 283
Rrit. & For. Marine.. 1%3 268,000 20 4 506
Caledonan. . ... 1805 107510 23 I3 395
Commercial Union.. 1863 250,000 50 3 440
Employers’ Liability. 18N 150,000 10 2 ..
Gresham Life. ...... 1848 22,378 5 i e
Guanlian .... ...... 1821 1,000,000 100 30 139
Imperial ........... 1803 30000 100 23 610
lagcashire.... ..... P 1832 2720% 20 2 19
Law Umon X Crown. 1823 N5 10 PN
Jiv. & Lon. X Globe 1836 491.28¢ 20 2 Q41
London Assurance .. 1720 445,278 23 12} 504
Londou Guar & Acc.  18% 200,000 3
Lomdon & Lane Fue 1862 19,407 35 21 200
London X Lauc. Life 1M 20,000 19 2 ... .
Mauchester ... .... 1Ny 200,000 a0 2 e
National of lrcland.. 1822 100,008 25 A ...
N. Brit. & Mereantile  180g 687,800 3§ o} NSo
Northern Assurance. 1\M6 500,000 1% 10 475
Nowwich Union. ... J3q7 132000 100 12 1030
Ocean Accident..... 1871 $4.075 [ 5
dJo do e 40000 5 T eeee
Palaine..ooee Loenee INNG 252,000 I 3 teeeas
Ibonix Firet..... o 1712 NS, g 5 L300
Royal, Liverpool.... 1843 3rso02 20 3 Y29
Roval Excbange.... 3720 6M,220  Stock oo vesess
Sco Umon X Nat 1AL 1dyg 23400 20 t 00
do on. o N33 1o k3 SR
Swandard Life c.o.00 1823 120,00 30 12 621
State Mire. ... ..., 1801 T, 10 1 ceeeeen.
San Fuire . ... 170 130,000 10 I ... .
Sutt lafe ..o LLiies N0 3touo0 10 Vi B
Umon Fire X Lafe 1714 1NALKO 100 4 cenes

C Ureviows U 1w the ¢ wnpieics wae (24 tlcally a partnership, and shates had no fase value, 1t v sinee bron reatrangel a« quoted.

od wpy for the sercral periads mamed.

<] 18835, 1 a8ga. 1891, 1¥0z2. 1893, 1894.‘ 1895. ‘l"r.:nwm-'
Moean Mean Mean. Mean. Mewn. Mean,! Mean, ‘k:&{"

i [ DN P C . p.c. P p.c. E PC IMean. po
O PO I 483 477 463 443 483 497
|ass 40 302 404 379 3% 422 469
1870 7 537 531 512 562, 612 Go3
{410 50 b6l 610 590 590! §7 595

< 320 650 660 O30 367 640 ' 7T20 767

. ! $; 10) 200 tgy 162 165 . 17§ 137
se'tmcaacee] seseaes s9s00s ssenes ceses cosves’ sossd 312
P2 183 195 202 185 190 : 199 231
613 73 738 670 515 350 sBo 597

. 24t 400 406 341 213 200 253 266
S N (o I 11 16035
1270 2270 2438 23t 2132 2187 2470 3700

¢ 382 430 432 403 390 45, 450 504
R B L Seeen i wes seses 314 363 459
237 68, 834 7,0 wo b3 677 733

e 233 Jeeeeeee. 200 200 212 222 22§ 243
........ . 350 471 512 303 391 i 335 378
te resttecs secstss  sessss sesess 0 50! 60 60
430 832 $71 23 6or 460 G20 613
435 75 741 6o G20 631 y 7%0 7318

R 500 So7 839 Sz Sy | 9 1023
e I L 7T 313
O P R 11 262
ve cesesser sar wee seee | 209 183 178 192 :73
4212 L3 L3333 [ L3063 L2406 L2353 £278 8¢

R I 1%0 1946 1743 1586 lGoo'i 1716 1787
ee vesencss eesvess sesessliceser eeees 323 338 376
273 %5 430 394 393 387 4w 436
ceescene]iececens saeeanfiiiene ceeeeni 4141 4_\g 428
18 " 450 | 436 476 | S8 | 53 472
vessves! seeness 235 | 200 208} 133 140 262

ve t oeeess; IS0 200 | 1948 1700 | 1769 2037 2023
Wi sesesees 206 215 | 157 193 156 139 190
ce rvaeeas] 643 032 | 634 569| 492 561 6t0

We have given abuve the principal British companies doing business in Canadi. We employ percentages in expressing

ices of shares, as is custo nary o this side of tie Atlantic, and also affording eas{
Texoept 1 last column) 1x the mean betweea the highest aud lowest quotation for eac

compatison at a glance. The price given
year.
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ONTARIO ‘LOAN ANRD INVESTMENT COMPANIES.
€tatement compiled from Outario Government Returns {1 1894 and 1895,

ASSETS,

§61

| Laans on ; ! N Cash on

i Loans on Mustgage Delwnutuses 8""“'";'"' L) Estate ownaed, i l'( "m' “ hinud and

. At Stoeks swned. ;o Premtsea n Banks.

_ i -

1894, 1843, 1895. 1¥a5. 18 4. 1895, 1893, 1893,
TORONTO COMI'ANIES.
$ $ $ $ $ $ s
Canada Permanetit......’ 10,690,500 10487410 ...o.o.oe 166,642 6839235 835,007 tog, 875 318,966
Western Canalaceeecie.. 6.200,‘:83 [ (\;?‘381 32,442 2,200 .;‘,'8."40 505'383 125,171 135,204
Trust & LOAN cccoveveee 5,853,508 5543775 6,233 $29.612 31832 314.141 $4.530 142,936
Frechold. .o euevinas 5,068,047 5.10073  Liiiee.nn. 4,210 335,755 43,826 3060042 73:04§
Crédit Foncier.coeeccaes  7.209850 7,203337 cevevenen weene anes 07,708 135,40 32037 55,128
Nat'l luvestment........ 3,802,040 30775247 craee e 219,898 335138 208,8n3 40,000 58,9857
Sco“ilh. (911 ZNP PP 382,056 1903.544 Chedinane 35,073 S‘PI-S"‘) ‘\W.S\.'\ 27 19 3‘2
Building & Lo&™ .ceeeee 1,427,556 1,243183 ....eo.... 039 219,257 182,041 20,000 58,85
.ot Seotland coeeeecnen 3.747.19¢ 3.6604,304 oo 136,400 §5.704 02 335 133,080 105,348
Imperial...coe.cotveiass  1,80y602 1849318 ...l teee ceenee 120 000 130,000 veesaaes 98,507
London & Canalian..... 3,321,546 3.306.5018 238,087 503.237 446,79\ 457 70u 120,003 17,369
Union..coies coeeve caneer 1883015 L,89%.9.8  L.io.aee 121,108 | 310,102 837,045 02 903 85,254
PtoP‘c‘.---*" vevasscann 762,390 S01033 130 633 i 285, 63 .s'\3o3S‘ 550 2,164
Savings & Loat.... ... 17,320 16,759 480,42 So8813 1 ... . 10,000 $8,482
DominmioNeecece caoeneas 649,168 934,032 L.ieeanne 1 19,242 27, 45 1,301 4
Land Security ...ev.uen 938,780 oNg.947 37,303 S 417 1,:87, .08 1,204 070 N0 1,344
London & Ountario...... 2,601,657 2,801,199  ....ev..e. St (TR 147,163 1,00y 47,388
Noith British.........c. 1,970,046 1970958 L ceees 49420 2385 320,734 248 101,351
Brit. Canadian...... .. 2,009,007 1,95 3,041 ceeese o 54.910 174,080 199,438 1,600 33,193
Real Estate...oeot Lone. 403.277 300,013 91,030 03.9¥s 100 37438
Ont. Industrial.......... 137,678 108,754 200 10,212 feeeiens 3%4,003 590 156
Farmers' Loan.... cccoee 2,143,973 1,034,210 iueiuien. 1,313 55.45¢ 237,040 194 9,372
Land & Investment..... 126,636 99,887 350 192,384 .eans 27
Home Savings.......... 883,666 TI0,113 1,349,8 9 321 28,352 16,008 28,348 164,536
Bristol & West of Eay. .. 706,160 01,517 ili caeer cievenaaas 310,838 BN ANwmo 954
Globe Savings..... cevees  ceeennnnn. 436,310 61,503 N . 30002 977 ' 113
Can. Mutual coovvvencnesy ceieaennns G340 aeee ieeeen 25,403 1 ceeenonn 25,581 .33y 71,207
LONDON. _
Huron & Erie oo casees 6,028,501 6,073,220 © ... . . 198,019 13,457 25,400 20,000 ¢ 68,303
Ontario ceee coeves coesss 3,605,938 304,700 30,018 106,58 22 83,077 22,000 © 269,360
DOmMIBION . eeevres canese  LG05,310 LBOHO00  Lieieens ce e 220,38y 313,393 - 1,000 61,3132
Agric. SaVINgB .o v veoee  1,779,07 1,800,039 Lieeee .en 133y 20,037 2410 | 28,500 | 70,373
Canadian Saviugs....... 1,059182 1,590,150 Liicecanes e eeenea]  seseiaes 30,777 24,000 97.373
Tondon LoAn.....cenees 5,445,327 1,359,885 venn 1,226 | 24504 10,315 300 | 17,555
OTHHR PLACES. . : i X

Provident, Hamilton ..... 3,187,194 3038618 7 Llaeaeienn §3,597 221,050 230502 06,520 : 157,188
Landed Bkg. Co........."0 1735018 1,782.902  L.iee ae 33,021 Uy 340 13400 e cene 88,532
Barntieloan..... ...... 164,600 6,702 ' L. ceeiins Leeseesenst $000 40O [ oeerienes : 1,20
Hastings Loan, Bell ville iug 072 640 iies .. e eeenan] 434 €xg N5 1,317 4.494
Royal, Brantford........] 1104991« 8310032 ieeeeen 92,455 | 32540 Ggohgo cesraeee 31,279
Rrockville loat.co....c. 229,723 337,835 a0 L. eest 16300 16500 321 206
Chatham  “  ...c.oeee 431,050 407080 Liiceeieer seecesanss 25403 33450 1engyg 2,137
E. Lamhton, Forest..... 103.844 131,230 cieevecens  amenaraarn aeces o 143 86
tluron, Goderich........ 253,243 250,023 Lieevaceen et e o393 A3t 634 ,2%6
Guelph & Ontario....... 1505958 1,500,141 ¢ LN 9T 1,210 32408 | 35.8%
Ont. Loan, Kingston.... 34,140 328,043 33040 257,183 S0 Ny 33.55 4 83 30.045
Frontenac, o 290,220 297 210 1.3% RETH 30,2137 6N, 160 4 33 17,500
Ontario Loay, Oshaws... 719,543 OYUIE ee rnness Gopms 53,000 0,000 | 11,3060 60,719
Metropol., Ottawa. ...... 291,629 - 237.0m 103 e ns Ceeraeae Sogng | 21,050 36, 200
Owen Sound.......ooeee 291,230 TS e ieeen feerereess samaens e 26 . 4.678
Central Can., Peterhoro.. 2,532,500 23220497 8835 ugt 1,852,337 (LS8 B G0N | 44,14 $% 319
Midland, I't. Hope ......  1,255.18; 1,733,447 210 237N 10,503 REAOL 1 700 59812
Security, St. Catharines,. 450,893 513,43 6,383 Mxo TTaAN 5%.547 2{0 1 £9,38%
Allas, St. Thomas....... 531,359 N3.307 fenieser ieeeaeees Ceeenaas N30 3N40
Sonthern, 300,670 R T Y cee e 27,200 24,040 | eesiene 13.060
S Western, * ceeoes 330,307 KT I veesiaune taxd N,orh 13,408 too 23,816
Elgin, o 307,608 - 334773 eeee anees Ceveeee s ver e 50047 1ty 94
Star, cennace 373008 300001 38§ 214 2739 10,0636 2,000) 13.79%
Huron, Sarnig..... .oven. 480,083 NN ieesnane 67003 18,23y ERSEEN 7028 20,218
Industrial, Samia . ...... 303.043 $93 %7 160 eevenn.. T 00 1.000 Sgo 24,601
lamblon, veves: 1,280,983 1,243,023 ..veinones 49.741 1t 25,002 7,000 <8.000
Reitish Mtg., Stratfond. . 957,038 933.73% teee s et veee aiees 2,850 25,3em 11,000 thee cese
Oxford, Woodstozk. .... 384,012 538 % SO 31 2353y 10533 070 17419
Other Companies.e.ovees 7,336,008 8,041,848 148,592 c e
ToRAVS eeeeeee s o 110,374.467 | 109,856,185 437044 5,714,793 N,32%, 514 960010 j 1,716,390 3.361,020

——— — ~- -
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ONTARIO LOAN AND DEBENTURE COMPANIES.
Cotparative Statemments 1894 -189c compiled frcm the Annual Reports of the Ontatio Government.
LIABILITIES.

1 l

l)«benmru

Caplital puld Heserve and Contlugent ' Deposits. - i I —
g Funde. my.we in Canada. I’Aynb)c in Great Britain,
t895. i 1894. 1895. 1594. 1895, 1894. g 1895. 1894. 1898,
] T
TORONTO COMPANIKS. $ ¢ 3 $ g £ S ] $ )
Catnada I'ermanent......  2,6c000 ' 1,861,079 | 1,571,314 788,603 764,750 308,885 320,283 6,432,117 6,49:.586
Western Canada.....c... 1,500,000 0,446 | 33,005 1,c09,8y3 914.138 461,041 460,667 | 2,954,980 3,045,685
Trust & loan....eeeeeo. 1,881,667 - 978,088 | 990,870 .....i.ii]eeiienaln ceceenesnsiesesseces | £0738,320 ] 4 490,407

Freebold ...cceviiiiiaae 33194000 ¢ 710,366 | 704,383 655,420 4,3,377 374 930( 457,378 1 3,742,523 | 2,969,09
Ciédit Foncier.ceeve oo, 1,196,172 - 288,665 328,679 .eeieciiifiiiinnnns g' 6,465,43$ 6.560,663
Natl Investment........ 1,004,000 . 373:8;9 380,885 ..o e 339, zl 238,348 | 2,;62,987 1 2,684,
Scbttish Ontario......qs. 946,010 13.349 28,442 2,677 2,100 case coens cassevees 217,288 180,7
Building & Loau........ 750,00 150,612 | 145,239  169.664 | 165,177 140,305 68 | 562,153 | 553,83
N of Scotland . ..e0eaes 741,082 389,093 | 398,501 ceteee ceeificrrie sans sosetsians covetsases ,918014 2,920,000

mperialoe... oooaiiion 716,030 180,752 185,960 58,119 38,253 138500. 142,780 | 925,66 1,000,330
Loodoné‘Cuuduu 700,000 485,083 | 414,524 ccee cavi]ientennaan, 9395 ¢ 8,700 3.437.6 3.535,013
Unton...... cosess sonaas 699,020 271,013 265,474 361,300 268,314 120,617 156,218 | 1,214,385 | 8,299,109

"B eeseee saosareaan 600,000 96,535 (7%. t 165412 |  113,665° 369,840 255,892 56,940 $2,073
Sa & loan......... 600,000 112,153 100,44 381,390 272,233 , 433.5,5 415 900 9.247 9,247
DomiBIon ceeese ooienns 814,344 101,292 130,770 cvccencseifesctcocane sovsss ae ssseeacessfoasrseccas]ecas . oeae

Land Security .....c ... 644,129 487,624 | 2009,4 166,291 $5,290 317,310 314,350] 879,334 788,303
loadon & Ontatio...... §50,000 160,000 | 160,000 ".eesseeco-|iiiiiieaes 472,298 517,808 1,679,445 | 1,6c6,512
North British.o..ooooeeee 498,943 134,452 143,370 12,924 12,560 +ocses cucuisanesssons]| 1,798,003 | 8,701,085
British Canadian........ 398, 500 126,328 126,773 10,266 2,239  26%,9;6: 266,970 | 1,397,361 | 1,458,131

Real Estate....  ....... 373,730 62,972 67,650 | ceteas aons 407 ' 50, 686l $1,802 leavesncons]ooasaconns
Ontario Industrial. ..., 246,663 03612 | to7.082 69.656] 49,316 ...cecaieiioneennians T [T,
Farmers' Loass. ........ 11,430 158,825 i 162,480 476,002| 407,620 226 m 253,143 §20,023 745,931
Can. Mutual .coooecanans 7474391 48.612 83058 ........ 796 eriaeeaseleceiinriis vetiricarifieessenren
land & luvestment..... 243,730 18,184 19,183 5.683 1,610 12,850 ' 6,850 4.866 4,867
Globe Savings .......... 439434 15,145 370248 2,831 75888 cee ceaene 21,900 ,+eetreneusfootsiancns
Home Savings........... 200,000 193,929 | 208,333 | 1,925,531 | 1,910,421 .... ceveeees .‘..... cee]eceracaces
Bristol & W.of England 136,023 20,163 | 25,139 .- .- B O P A 11N Bt YWE )
Loxpox, ‘ :
Huron & Fiie........... 1400000 715.799 735,305 | 4,397,800 | 1,168,287 1,047,079 | 8,432,864 ' 1,709,122 | 1,548,444
OOUAIIO ccvvaereannne s 1,200,000 430,879 | 462,585 | 465.801 20,701 190,351 [ 224,751 ',90,893'! 1,738,888
Dominion ... <.ceveeess 932,377 3,359 i 23,003 634,157 23,875 133,425] 256,875 636,637 389,879
Agric. Savings «.c.ee 0ol 637,293 189530 | 140,805| 612,450 $52 §t2 377,476 468,846 153.149 182,349
Cansda Savings......... 732,458 233,388 225,953 70.’(%& 715,241 06,840) 138,700 cecirecceitecoraianen
Joodon Loan........... 662,373 74,043 76,722 598, 464,387  136,356] 164,123 136,266 99,379
OoTirw PrLACHS. ' !
Provident, Hamilton..... 3,100,000 336367 ! 319,‘ 867,0501 894,510 201,8380] 207,435 1,135,734 | 1,070,377
Janded Bkg. Co, Ham'tn 680,032 159,777 go 463,600 542,093 448,577 | 433,396 153,773 l69.834
Mlmu............ 117,500 12,197 u 56 25,134 27,203 10000 10,000 cooscocoes) oorraones
Hastings Loan, Belle\xllc‘ 213,621 27,624 20043 | 1705331 140,999 cosserceccfecsscenes | 48,667 48,667
Royal, Brantford....... ; 00,000 100,425 108,533 | 330,463 313,586 1 395,239 | 393,016 coveecieiiiiiiieninns
Brockville Loan.........} 128,119 9,482 14,357 115,300 | 187,064 <cvecanasefaactoatae. cossesvrerticesionnns
Chathamw Jloan.....es .., 223,932 14750 1650 | 263,6;11 261,502{ 3,591 10,481 T o .
E. Lamblon, Forest.. ... 87,738 91 1,909 20,900 Qo,s,u
Huron, Goderich......... 180,333 2912 4,112 90,0 6 89,022 {tcorusaaviivenosn aaes sveetesoesiencnenaans
Guelph & Qutatio ......, 420,742 162,729 167,095 | 487,08; “1,035 ! 597,“8 143,938 1 ceveeracet sesneiians
Ont. n, Kingston....' 250,000 23,564 14,620 | 242,136 18,936 1ceeeainnn cesesscces]secee sace cseraiasen
Frontenac, O eeeer 300,000 36,097 36,582 | 358610 266,591 ...... JN PO P o
Oxnt, Loan, Oshawa.... .. . 399431 89,000 94,000 367,035| 270,801 216,100| 194,600 f-erernre ceiariannn
Metropolitan, Outawa....i 310,592 41,0601 35,820 |  62,862] 32420 jicerereerfesccrnnnnifenrenete ceniiieans
Owen Sound..... vesenes 180,720 4,283 5,128 38,127 49,1501 47308 89,330 [coeeassere nesnsecnas
Central, Peterboro’...... 1,250,000 345,1 359,¢25 0,339, 760,835 ! 909,203 | 863,610 | 1,996,799 . 2,058,044
Midlaud, Port Hope...... 360,000 93078 | 103,110] 300,857’ 317,435, 609,684 ] 608,685 .cciiiieis ciiiiinnas
Security, St. Catharines.. 274,230 348 3.316 | 247470 324.5%8 1 31,660 36,587 |- ceracccns vuvsaonnee
Allas, St. Thomwas.. 293,008 9,162 10839 185,492, 218 223 | 73.0002 S1,9¢0 feorsananas 1,460
Southern, vess’ 400 €00 52,000 53,5 IBL,5531 403,995 | seves coceirane sonsne e teee aeevesenes
S. Western, . 102,479 11,349 15,45 173,991 | 199,4~u 48,350 65,850 “eeeie ssevasenes
Rigin. 125,900 19686 19,599 | 147397 | 162843 e liai e ctes
Star, v 228,765 19487 21,86 aznoer werSatlllii e cesete vvevesanan
Huron, bnm}l--;- ceses 329,879 $3m34 49,9:6 109,3% : 267,811 7,440 10,440 |svevvecoceiconsannaan
ludustrial. Samia... .. 245,938 22,748 28,694 192,302 ' 264,855 88,549 039 Jesereciens ceiiaaiaan
Lambton, ** cevens 499,150 +356,723 280,756 | 474,002 471,20 168,225 166,740 Jeceevnnnne ceseesase
British Mty . Stratfonl.. 304,757 80,115 &«,o 519,327 505,930 {..cionenet 35/0C0 [coceenes  cetsesvone
Oxfor, W oudstock...... 234,725 :o.SSo ] 21,500 | 142.920' 170,029 28,969 FYET 2 3
38 amalicr companies .. 3,130,051 636.339 i 627,331 | 106,579 133,841 ...l DS P R R .
—_— X — _ .
Totals.wcvennienies 37,505,870 12,187,316 ;13.174.073i‘&sshm’nﬁu,m‘ 9776,047 10,680,309 51,015,403 ; 50,333,308
L] L :
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STOCK LIST

A‘rpo'ltd Jor Tug Curonicik 8y J. Iry. DA\'IRS. 23 St John St Monlreal,

Par }\Iuh‘l . Kevenue

Clusing

l'c-rrentxgn

|
. i ! Oivadaad pereent. on T
. Rest op anlue | Value prices When Divideud
BAXKS, Capital t Capltal Reserre | of Rest f one | of ong (07 el dvestnent gy puyable
e mhu rited wmid up, - topadup © " Ul yenr. At present . )
; } 1 ) bund. “’!l'llnl.l nlurv.I ahinre Y prices oI Jwr.)
- — e e oo - a=
’ ] ! ] ! (] | l s ! $  l'er cant $c g
Pritiels Columbin YN0 e 00 0,606 1814 I 100 f )0 1) [ TS [T SRPPPRTIPSTIIR:
Rritleh North Aneriea.. . 40C06 1 s 1Ay fegV]] N AT 0 2 30 1148 117 Aprll Oct.
Jeaun- dinn Pank of Commere §OGANDUV | GOy 00,000 16T | & R 3} 5 1< 1ty L dane e
Cammerclal bank, Windsor, ! SO0 100 LSRR 100,00 KL 43 B LR \) [ T TN N 7. 3
DOWIDION et ievee o ees LHOMW0 | LA A0 Hiu o m o liso e S Z0 20 |May Nov,
Fustern Tomum; 1,500,000 50U 000 0000 M an l 0 ‘ 4 ou 3§ 4 X8 142 146 {Januncy Juty
Hallfax lmnlln; 24N KN} MO0 ! 00w ETER SR I S 138 142 ] Liveennes “tievane
Hanillton ... L0 11,2000 ¢ L8000 - S 1 w jisve, 4 a6 oo [Hune e,
’Mochelnn L 00,0 300,000 300 4310 o0 ! b G o Mareh Bept.
wperial ..., L 1ol tectew ] LISCE0; Wy, te el 4 4% June oo,
1a Bunque Jacques Cartlor . L0000 285,00 T % 2%, 3 Tw . |une .
1.a Bangque Nationale, . 1,00,y I Non N tees | . 7 a0 |May Ny,
iMerchants Bank of Canada. BT TTX0 1) Q0K [2TET R 1T ! 172 0y 4 [¥ 4] tod 173 Jule Dee,
Merchauts Hauk of mmn ‘s 100000 | 1 50,m U36,000 [0 TR TS N1} a 435 1857 164 rebruuy Aug,
MolBOts, ceiveiiee cn vias siianaee. 20000000 20000001 T, 00,008 o ) W s s A g 190 [Apell Uct,
1 Montreal. ..... tesemtsisecceiorgees 1200000 | 12000000 b0 O W | N0 4300 'S 458 22y w2 [dune Ime.,
New Hrunswick .. ...... . . 500,000 B0 0 Mo w1t | Ns ¢ 474 @3, [Ianuary July
Nova Scotia.. ... . 1,500,000 RITIXTTH 1375000 VGT ) 1o | 1w 00 4 42 MR 92 feieicnanian e e
A0 coveeeisraennanennn o Podoogo ! 100000 0,000 500 | e | woo 24 G 90 U TR AT Teo,
(Rtaws, . vee ., 1,390 000 o W 1000800 6 67 l 100 |12 4 444 1 1sg [fune ec.
l‘euple'a Hank of Halifax .00 : 00 710,000 135,00 PN ) ) 3 47 veee 1] weeeln seetegies aa
!‘eoplumni OfNB.ei il 1%9,000 180,000 120,00 We? | 1w 4 1y . |January July
tQuebeo ...... 50,0001 250000 Sou, 00 000 1 0 [0 O 495 118 126 [June Idec.
St e 1,000,000 0§ 001,000 w0 ww | 8 RN ¢ 4% 1 16 [Aprit Oct,
tToronto.... ... zoooon] swooow| 1pevomi  ww |oqe0 i@l g 417 5 20 [June Doe.
srecscees teeseses v mevas U0, N0 $00 X0 5,00 IR Do 1 ve eee [une Dee
(mlon Pank of Ha l!u.... cee ae.t 500000 500,00 13,00 Koo oo | QS0 3 488 123 126 [Match Sep.
Unlon Bank of Canada, . ....... ... 1,200,000 1,200,000 e, 00 BIw . @ 85 VO K L) 101 110 |[February Aug'
Ville Marie.....cooive canniiiinnnae. 540,000 479,69 10,000 208 1 100 | MW, 3 8w 73 10 [June Dec.
WeBlorh .. ieinase oseeronnnttirannns 500,000 &5.5%1 106 400 oW l 100 | 17.001 3§ .. 117 ... lune Dec.
Yarmouth, o0 coeeecenin.cnniinnnas l V00 S, 000 0,000 =z 13 WO 3 513 LRI . U S TR T
i
LOAN COMPANIES. i {
Agricultural Savings & Loan Co....' 0400 | [ Rt "0 t 810 108 ....|January July
Brig, Can. L. & 1nv. Co. dd....uo, .. 1,937,900 398 100 [ BL] vese 102 |dan. July
Rritiah Mortgage l.oanCo ... . .. 450,000 314,:65 1M o R July
Bullding & L.0an Assoclation. ..... T50,000 150 WO ’ e i 8 67 vees B |dan July
Canada Perm, Loan & savlng- Co,. H000000 26000 i 358 130 140 [Jan. July
Cansdiss S ﬁnvln( cae.. 75,000 w000 'ore B 45 o ... Dune Dec.
Can. landed & Nat'l lnvuo 144, 'Ulnunl 1.004,u0 i 1o & e 1w wigldan Jduly
Cewtral Con, Loan & Savings Co...,  25M00] 1.:%000 100 S 1183 13.4ldan. July
Dominiom Sav. & Inv. Soclety ...... 100000 ORI ) 641 8" 81 lduly Deo,
Freelbold loan & Savings Co. ... ... 3.223500] 1,319,000 10 & 50 W u fdune Dec,
Faruvers Joan & Savings Co... ..., 1,070 61140 [ e eee. Y6 [Mny Nov.
Hurou & Erio Loau & Navings Co. 3000001 1,un 0 0 [ e 160 143 {Jan. duly
Hamilton Provident & Loas doc, .. 1 aou.nuu 1,100,000 100 L) 110 119 {Jan. July
Imperial Joan & Juv'tCo., Itd .., l Tlsv.0 1w G b6 o 102 |Jan. Jaly
Banking & Loan Co ..., "wow 6id a8 100 s .
London Loan Co, of Ca . 9,700 0.0 kN 6w
1 & Ont, lav, Co,, Lt 2,700, 0,40 R [ X
lond &Can. Ln. & Ag, 3 000 000 000 [ 15
Land Socurity (' o, (Unt, Tegwing 1,3 300 548,408 o0 ¢ 0
Man. & N.-Weat L Co. . 1,600,000 37500 100 S
uontuulmanxonmc«v eor earesn ne g 5 LR
Ontario Loan & Deb. Co,, london. 2000000 3 00w w S e
Ontario Loan & Savings Co,, Ushawa 300,000 0 0 %0 43
Outatio Industrial Loan & juv. Co W50 3G 100 8
Prople’s Loan & Deposit Co.. . a0 400 o 0 ces
Unton Loan & Savings Co 10054 00 [N kN , 84
Western Canada Loan & Savings Co. 3000000 | 1,500,000 » 5%
MISCELLANEOUS. ‘
lloll‘l‘olcpho‘o deseiiiins siee ceni 3000000( 31M000| 00000 100 Eoa 313 107 100
do Bow . - . Wi 118
L. o cos b - I
..... ceve « e LY "
P! R .- ) 491 164 330
tMontreal GasCo. .. X . 40 $ S 177 1383 May Nov.
do Bonda . )00 . . 4 w0 104 ,
Monireal Street Raliway 4.00,000 Wwo oy o, e LY 14 16 215) 2154, May Nor
do  Bouded De FE S . R I
Montreat Cotton Co ... LA | g 00w ) | 3 ) 18 1%
Rachellou & Ont. Nav. 1,350,000 1,960 (A0 2,0) 10 3 ¢ 08 84} 1w
Toroaw Sireet Railway CROON| 600004, .... ...... 00 . o ¥)Jan. Jaly
Bonded dedt 280,000 . ... . oy
Canadian oot €5.00.00 ] " 65,000,600 I . 1 130 - 8 By Apml
Duluth s.s & Attantic 2,000,008 © 12,000,000 bl seee B2 Bees ceeneiienaes
Lret, 1,000,000 { 10,00 W00 ;1o . 1 13} eor errnra. ien
(‘omrem Cable. 1-000,00 | 14,0000 o i 0 34 442 1'».: 138 ¢ Quartetly
ru-m Telograph . 15000000 | 35,000, e eweess | vee ! ”, .
Koyal Electric. ... .. 120,000 1,250,000 W oL 3 613 100 Qunnoﬂy
\oﬂh-\\au‘.d Com 1,473,000 145000 ;oo ciens t wave |, i ee ees
do brret. 53000  5vmuk . N BN U e e U ULa
Dismond Glass Co ... 500,000 'mooo .. L IO B 260 13 A Jan,
Intercolonial Coal Co ... 00,08n M, 00 veee M0 fae WM L e
do Prefcrred . i 280,000 | '19,.00 B [ BT R L eeen ) Jan.
Canada Cenatral ., . ., ..o ool 0 e Lo cees veen vee W U L.ieeseniniisee

T Quarterly. ¢ Kx dlvldcnd

The 8tock Market lias been steadier, with a slight tendency upward, but transactions have not been heavy, Counsols have
slightly declined, closing at 110y t0 1107%.
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FINANCIAL ITEMS.

Mr. E S. Clouston, Gencral Manager Bank of
Montreal, leit on sth inst. lor a business trip to Eog-
andl.

‘The Equitable Savings Loan & Building Asso-
ciation will apply for powers from Quebee Legislature
to extend 1ts business mmto this province.

Mr J. M Willis, ofthe Three Rivers branch o’
Quebiec Bank. has been promoted to the St Roch
office.  Mr. R 1. Y Jones, of the Montreal office, re
places Mr. Wilhs.,

Mr. R. W. Traverse of the Bank of Montreal,
Brockwitle, bas been promoted to the Hamilton brauch.
On leaving Brockwille hie was given a dinner by a
number of the citizens,

The Trustees, Executors & Securities Insur-
ance Corporation, Ltd., of London, England, will
apply at the next session of the Quebee Legaislature for
powers to do busitiess in this province.

The Accountants of Montreal are secking iucor-
poration, one provision of the Act sought for would pro-
vide for ““ all references by the Courts in the district of
Montreal to accountants be made to wembers of the
Accountants Association.”

Mr. J. H.Pipon,accountant at Head Office of the Bank
of Montreal for the last nine years, has been appointed
manager at Kwgston.  He will be succeeded by Chas.
W. Dean. of the Hamilton, Out., branch. \We congra-
tulate both Mr. Pipon and Mr. Dean on their advance-
ment.

The Vancouver World of 27th Qctober pays us
the comphment of reprinting over a column of Tug
CuxroxicLE of 15th October, but, from an oversight,
omits to mention this journal. The Wordd of Van-
couver is a bright, lively paper, highly creditable to
that city.

The influx of gold into the U.S. Treasury
has been at ihe rate of one wilhion per day since the
clection. The officials are finding great difficulty in
paying out potes in exchange for gold, paper being
now preferred since the silver scare ended. The
reserve is expected to go up to $1.40,000,000.

New York City 3!'. per cent. gold bonds for
£16,040.5y0 were offered recently, and bids came in for
£180,000,000, ranging from par to 116. The largest
bidders were Morgan, Fisk, Blake Bros. & Co., who
bid 105.29 for 7 miliions and t04.59 for 16 millions.
In August the bids were all so low they were re-
jected,

Iron is regarded as an excellent trade barome:
ter.—The recent advance at Pittsburg of pig iron at
rate of 7§ cents a ton, and the blowing in of furnaces
in the Sheaango and Mahoning vallevs are indica-
tive of commyg business activity in the States. The
Camegies are spending half a million on additions to
their plant. \Where aron goes trade follows, as a
general rule.

The Belfast Banking Company’s report just to
hand shows the net vrofits to have been §273,270, on a
paud up Capital of 2,000,000, The deposits amount to
S17.0 30000, which is over &t times the capital, the
largest proportion enjoyed by any Canadian bank being
Gy tmes. Tle tauk Fas available assets equal to
neatly 4o per cent ot ats circnlation and deposits com-
biued.  We are gratiticd to find tlas old bank continu-
ing its loug record of prosperity.

orrespondence.

We donot hold surselves respousible for views expressed by Gofft!l"'i'{'_'_‘f-

e S

TORONTO LE.TER.
Mr. Dean's neio appomtment— 1he Torento Ageny ¢of the ** Phanix
of Lendon aeant-—No appointment yel i vght—AMr, George
Ao Coxy a Senator <The competition of non-tarift efhes o
Torente to be considirad ot g special meeting — Santa Clans hav
sometheny utee for the Hlanctiton fioard.
Duar Epitor,

Mr A. Dean, the well known and popular chief ivspector of
the Manchester, has left that Company to take simlar service
with the London Assurance Corporation. The Tondon may be
congratulated ou the connection, as Mr. Dean has a well des
erved reputation for efliciency and close application in the
discharge of his duties, sccond o none in this Western field,
aud, morcover, enjoys the goo:l will and respect of a large num.
ber of lccal and other agents with whom he has been brought
in contact,~some time as inspector of the late ¢ Fire Insuratice
Association,” and 1ater for tke * Mauchester** These advant.
ages count for something in an estimate of character and use.
fulness.

By the retirement of the firm of lewis Moffatt & Sou,
from the representation of the Ihcenix’ of Loudon in Toronto,
the ageucy of that Company for city and vicinity has been
vacant for some weeks, its business affairs being in charge of,
and managed temporarily by, Mr. Paterson, the Inspector. 1
believe the “Phasix* agency in this district, if not the
longest, is at least one of the longest established, of the Iire In.
sutauce oftices, and this Company has always been a favorite
with our public as being one of the old reliable sort. Judging
fiom the reported number of applicants 10r the agency, and the
exertions many of them put forth to secure it, the honor and
profit attaching to the post are evidently great attrations. I
am told that several of the suitors are new men in the field of
insurance. I have notheand of auy appoiutaient havinyg yet
been made by the chief agents in Canada, Messrs. Paterson &
Son.

Tbe Dominion Government, in conferring a senatorship on
Mr. George A. Cox of Toronto, has given to the Senate an ex-
perienced business mun of distinguished ability, as a counsellor
aud adviser, and has, inthe act, reflected some honor on those
fisancial institutions with which Mr. Cox is prominently
associated, such as the Bauk of Commerce, \Vestern Assurance
Compauy, British America Assurance Company, of all of which
Atr. Cox is president : and the Canada Life Assurance Company,
of which he is a director.

A gentleman representing a prominent British office, and'
somewhat sealows in the way of reformiug acknowledged
sbuses, has favored mie with a sight of some figures compiled by
him from authentic sources. Thesc show that such of the
mutual aud stock fire insurance companies as compete for busi-
ness in Toronto, being non-tariff organizations, collected last
year in the Province of Ontario $;82,31S gross premiams. Of
this amount, as much as $74,745 is in excess of their collection
for the previous year (1594). He further estimates from what
scems a fairly reasonable basis, that of this excess about $75.000
was taken in 1593 ent of Torente alene,  That the tariff offices are
very sensible of this loss of premium revenuc, and the generally
desirable perhaps choice, business it represents in Torouto is
evident, because a special mceting has been called for 27th ius-
s, to consider this very matter, and, if desirable, to take such
initinl steps towards encountcring the competition of rates us
may scemn effective. It is known that a special measure will be
submitted for the adoption of the meeting, embodying a very
specitic rewedy, to be at ﬁt‘s‘l applied, experimentally I suppose,
in a certain durection, whence is said to originate the chief
gricvauce above nlluded to.  Drastic measure, like croton oil,
sbould be introduced into any system only after full considera-
tion of all circumstances, and then only at a grave crisis,
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1 hear the Hamilton Boael wili be presented with a nice new
toy during the appronching holiday season, to wit, & tine new
rubber stamp. It will be accompanied with tle compliments
os the C. I U. A, aud the expressed hope * - . it will be used
unsparingly in the interests of whom it *nay concern, to the
furtherance of the objects of the Association, and to supply the
particular needs of the Hamilton Boanl. Refetence, kindly
permitted to the Torouto Board, as to its use and abuse.

Some frosty morning the Hamilto1 Board members will wake
up to learn that they are under the stamping system. Then
everything, receipts, applications, policies, eudorsements, will
have to be submitted to reccive the hall mark or ear mark of
officialdom, of the stamp. Begin right, genlemen, and perhaps
you will be able to keep right. It is a pleasant sensation to
feel that your rate is all right, for the Stamp affirms it, whatevep
the premium yon collect later may be.

¢ No master what you do, (after)
“ If the Stamp be true:
“ And the Stamp =cat true, cte., ete.

Whatever troubles you encounter, and they may arise, you
can always depend on the warm sympithies of your elder sister
the Toronto Board.  Always remembier, too, that the ¢+ Stamping
System™ is a great systeuws, though ust so great as the * G T.R
System,” but fully as baneficent in its way,

Yours truly,

ARIEL.
ToRroxNTO, 13th November, 1846,

#Aotes and

The Commercial Union Assurance Co. is now
paying an interim dividend for 1896 at the rate of 7t
per cent.

ggtcms.

The Farmers' & Traders' is reported to be the
name of a new life insurance company being organized
at St. Thomas, Ont.

Mr. W. Denny, of Victoria, B.C., has been nom-
inated as official liquidator of the British Columbia
Fire Insurance Co.

The British Columbia Commercial Journal of
November 3 has an editiorial taken from this Journal,
which it republishes without ackuowledgment ; an
omission caused by oversight, no doubt.

Mr. George Wurts of Passiac, NJ, has been
appointed by the Governor of New Jersey, to be Com-
missioner of Banking and Insurance of that State, in the
place of Mr. Duryee deceased.

Citizens of Morrisburg. Ont, are in revolt against
the recent action of the Underwriter's Association, which
reduced that town from ID. to E. in classification.
They claim that the water works system is excellent,
and losses by fire much below the average.  How
about the local fire brigade equipment?

The Shanghai Mercury narrates several cases of
incendiarism in that city, which show that the Chinese
have caught on to a Western crime in adopting fire
insurance. They have defrauded * the Imperial, the
North British, and Lancaster; "—we give the names as
they appear inthe Shanghai paper—by first insuring
furniture and other goods, which they moved pieceneal
and then set the places on fire where the insured goods
had been stored. Several of these miscreants were
sentenced to three yearsin jail, and 100 blows every
six months.
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The Bradford Corporation scheme, to itsure its
own properiy, which is valued at 1 700,000, * hangs
fire,” aspirit of caution having  been developed which
will probably lead toats abandonmeat  The sum of
£2.500 proposed to be taken from the Corporation gas
works profits 1s being realized as a somewhat siender
basis for such a risl,

The premium receipts in Chicago of fire insur-
ance companies from st March to st July, 180n, for
companies kunown in Canada were as follows, accerding
to last return which seems to us incomplete . —

.o . G, £ o002 Phaenix, Bng,, £ 33997

Hartford, A0t Mancuester, 32,258
Cotr. Union, woto  Lond ot L., 30,229
Queen, 38,600 Cale loman, 26,533
hiaiperial, 1h T Ins. of N. A, 21,042
Norwich [ . 392 Lancashire, 2,404

Mr. Thomas Lang, who diced recently in England,
was for a length of time the highly esteemed General
Seeretary of the Standard Life Assurance Company in
India, and. on his health declining, Secvetary of the
West end branch of the Company in London, England.
** The construction of this Company’s handsome build-
ings in Bombay and Caleutta was largely due to his
ctiergy and enterprise,” says 74¢ 7ive; of India.  De-
ceased was not only a highly valued insurance official,
but of o amiable and generous a disposition as to have
sccured hosts of friends who, with the Compauy he
strved so well, deeply lament bis decease at the early
age of 51 years.

The premium receipts for first half of 1896 of
foreign fire iusurance companies in New York city
were as follows :

Alas, $17 633 Nor (nion, $6c,314
Caledonian, S48 Phaenix, 134,008
Com. Unton, N2ty Palatine, 77,716
huperial, 56,732 Roysl. 214,774
Lancashire, 63, 306 seott, U et 20 140,176
Sun, 30,759 Sun, 96,338
L. & L. Globe, 274,700 {"nion, 66,700
Lon. Assurance, “0,420 R. Anterica, 35,006
1. & Lancashire, 122552 Western, 93:527
Manchester, 30,587 A. ¢t Norw'ch, 1,278
N.L P M., 80,840 Hawburg 11, 49,417
Northem, 40,750 Prussian, 6,002

Transatiantic, 16,592

Total of foreign companics,
Total of local companics,
Total of agenucy companies,

$ 1,995,545
1,905,844
1,640,548

Total, $ 5.541.939

The power to make rates of insurance rests very
largely with the assured, is a point the New famp-
sure Whitthings thinks should be impressed upon
agents. It says. * Rates in almost any locality can
be reduced by better construction of buildings, im-
provement in building laws, fire departments and
water supply. and especially in greater attention to
cleanliness of premises, the removal of rubbish and all
waterials liable to spontaneons combustion ; and last,
but by no means least, in assistance rendered to insur-
ance companices in the adjustment of losses, so that the
stmns paid to claimants shall only equal the amount of
damage actually sustained, for it s just lhere that in
every year thousands of dollars are squandered owing
to the inability of the adjuster to reach a settlement on
a basis that is fair and rnight to both partics to the con-
tract. ‘The public seem to think it only fair to secure
any sum jossible from a corpuration, little realizing
that all the money wrongfully extorted from an insur-
ance company must be paid by the same dear public in
preminms, and all that is saved rightfully by the in-
surance cempany must tead to reduce the rate of pre-
minme to each and every one having property to
insure.”
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Mr. G.W. Hatch has obliged us with a copy of his
quartette ** Oh, we are jolly Jife msurance men.”  Hav-
g 1o piano 1 the CuroNicLr office, nor vocalists ow
the staff, we have not been ableto try this over. The
composition 1~ published by the Music Pub. Co.
Buyoune, N. ] ; single copics 200, 4 for 73 cents.

Alexandria, Ont.. has had the services recently of
Assistant Chiiet Beckingham of the city fire brigade,
who has been instructing the men in charge at Alex
andrna. Mr. Beckingham  persuaded  the municipal
counctl to purchase new hose, a ook and ladder truck,
with other cquipments, and to erect a fire station.
Alexandria has shown commendable wisdom in this
matter.

Acknowledgments.—Our thanks are tendered to
the Secretary of the Interstate Commerce Commuission,
Washington, for an advance copy of the $th Annual
Report on Statistics of Railways 1o the United States
for 1895, which reflects the highest credit upon the
Statistician to the Commission.  We are obliged to
Mr. Standen for a copy of his address on the effect of
free silver as propused. on insurance interests.

A St. Louis jury has given a verdict agaiust the
Travellers' Protective  Association in a suit to recover
$4.000 under anacccident policy in spite of overwhelm-
ing proof that the deceased met his death in a struggle
with anassailant whom he had attacked with a pistol.
The Judge on hearing the verdict said, ** Enter an
order setting aside the verdiet.” e had previously
ruled that death under such circumstances could uot
be considered accidental within the meaning of the
policy suedon. So much for jury justice when an in.
surance company is concernied !

PERSONALS.

My, E, RawniNes, President of the Guarantee Compauy of
North Amenca, ntursied by the * Parisian ' on her Jast trip.

Ma R H. Matsos, Torouto, (Seneral Mauager for Canada of
the Provident Savings, favored us with a call last week.

MR. Lous L Drc, of the local staff of the Mauufacturers’
Lile Tusurauce Co, Uas left for a pleasure trip in Burope.

M. S f. PrekiN, Geaeral Mauager of the Atlas Assurauce
Co.. was recently presented with a sohid silver dessert service by
the branch managers.

Mux. A, Dian, Torouto, late with the Marnchester aud the
Albion Fire Insurance Association,ias been appointed Iuspector
of the Loudou Assurance Corporation.

MR, GRORGE KNG, on retiring fiom the office of Actuary of
the Atlas, recerved & handsome present from bhis cdlleagues.
The Atlas stafl scems to be a generous body, aud one in which
cordial relations cxist.

M. W, R. CovsNINGuaM, on leaving the London & lLan
cashiite, was presenied with a gold Jocket anu opal scarf pine
accompamed by au address (rom the Canadian managers and
stafl of that Compansy  He has entered the service of the Stan-
dand Lile, Montienl.

MR, F. STANM LN e, Geaetal Manager tor Canada of the
Bntish Empire Mutual Lafe Assurance Company. haslefl on the
* Labrador ™ for a tnp to Bogland, in which business will be
combined with pleasute.  The British Kumipire is & well known
and strougly establisiied Cotpany haviag anicome ol $1.38 -
oo, and awsets $doncos. Consudering how keenis modern
competition, and how large are the commissions pad by some
compaies the Baush rnpire with its conservatisin has been
able to holl Aty own, We wish Mr. Stanchiffe, and Mrs,
Stancliffe, who accompames hun, 8ox tmiagye, and a very enjoy-
able trip.

BANK OF MONTREAL.

Statement of the result of ths business of the Llank for the
half year ended 315t Oclober, 1896.

Balatice of Profit and lLoss Account, 3oth
April, 1896
Profits for the balf-year ended 31st October, 1S90,
after deducting charges of maunagement,
atel making full provision for all bad and

ciestescersinsenrescieass § 856,348 19

sees

doubtful debts.cieees vvveit sesenreesonne 603,350 21
81,459,608 40
Dividend g per cent., payable st Dec., 1896.... 690,000 0O

Balance of Profit and Loss cartied forward..... 8 850,608 40

LIABILITIHS.
cﬂpita] BlOCK . cot teenae srrass secetanioaesncs s 12,000,000 00
Restoiesoeenn e veesss sreres c0es$6,000,000 0O

Balance of Profits carricd forward. 859,608 40

Unclaimed Dividends...... ... 4,162 69
Half-yearly Dividend, payable
1st December, t896...400 ... 600,000 00

7463,861 09

$ 19,463,861 09
Notes of the Bank in circulation. $5,330,463 oo
Deposits not bearing interest.... 9,456,252 84
Deposits bearing interest.ooo ... 26,973,154 98
Balances due to other Banks in
Caunada......

25,046 93

41,784,917 75

$61,218,778 84

ASSKTS.

Gold and Silver Coin Current...$ 2,266,061 8§4
Government Demand Notes..., 2,081,829 75
Deposit with Domiuion Govern-

wment for security of general

bank note circulation.....
Due by Agencies of this Rank and

other Bauks ia foreign coun-

LIC8 cavase ceovse socoe aasoane
Due hy Agencies of this Bask and

other Banks in Great Britain.. 7,182,494 30
United States Railway Bonds.... 2,478,138 85
Notesand Cheques of other Banks 1,260,078 56

265,000 00

EXXXY

7,748,400 69

$ 35,282,003 99
Bauk Premises at Montreal and Brauches..... 600,000 0O
Current Loaus and Discounts (rebate interest

reserved) and other Securities and Assets... 37,102,935 73

Debts Secured by mortgage or otherwise...... 150,637 63
Overdue debts not specially secured {loss pro-
vided fof)eeeeines veeeeiiiiiinitieiiian 113,201 49

$61,248,778 84

BANK oF MONTREAL,

¢+ MoONTREAL, 31st Oct., 1896.
E. 8. CrousToN,

Geveral Manager.,

YWanted —Representative for prominent old
line Canadian Life Company in the City of Mon-

treal. A live man capable of writing a volume of
new business of a good class will have opportunity
for advancement.  Correspondence confidential.
Apply ** Superintendent,” care of Insurance &
Finance Chronicle, Montreal.
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.ANCASHIRE

INSLAKANRE COMPANY OF ENGLAND.

CAPITAL AMD ASSETS EXCEED

CANADA BRANCY, HEAD CFFICE, TORONTO

$20,000,000

J. G. THOMPSON. Manager

HAaLF
A CENTURY . + « « «

. ©Of business Integrity has placed
upon a substantial foundation the

. UNION
“ MUTUAL

LIFE
INSURANCE

1ts Pollcles contain
..LIBERAL PROVISIONS...
or Incontestabliity;
draoce in payment
of premiums;
Extended Insurance
under terms of the

Maine Non - Forfeiture Law.

it issues an admirable COM PAN Y,
INSTALMENT PoLicy... Portland, Me.

Frincira. @ 162 8t. Jamos Street, MONTREAL, P.Q.
CanaDIAN 17 Toronto Street, TORONTO, Ontario.
Aasncizs @ [03% Prince Witllam 8t., 8T.JOHN, N.B.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES:

BOUGHT AND SOLD
[nsurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes ‘an have their wants supplied
by applying to
R. WILSON SMITH,
3ritish Empire Buillding, MONTREAL.
Delientures and other desivable Secritien purchased,
Thore of our cotrespondents whe know of such secutities in therr

immedate segbbothon? will preatly oblige by communcating as
abmve,

lioN. Jonx 8. Iy, Qe
ALBPRT J. Irows, W. Puascort Snans,

HALL, GROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE | UILDING,

185 8t. James Street, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No.59 imperial Buildings, 5t. James 5i , Monireal.

P. W. RADFORD, Chartered Accountant

Commissioner for the Povinces.

M PO KEITKIRR CRON, GO

and

. « THE . .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED (878 . ——

Head Office, - - - WATERLOO, OXT.

SUBSCRIBED CAPITAL - - -

DEPOSITED WITH DOMINION
GOVERNMENT

All Polioles Guaranteed by
The LONDON & LANCASHIRE FIRE INS CO
with Assets ot ${5.000 OQO.
NM. 4.851MS, }reoldont, JOHUNSHEIL, Vice-'restdont
JAMES LOCKIR, Man. Director. T. A, GALE, Inspector.

8200.000.00
50,079.76

NOW READY FOR DELIVERY
NEW AND ENLARGED EDITION

LI S R L1 SN

Lifc Agents Manual

(s 3 D HOUSTON,

CoNTAINING

ALL THE PREMIUM RATES

L AN A

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

Of all the Life Assurance Companies
actively doing business in Canada,

BROUCHT RICHT UP TO DATE
New Rates New Policies, New Reserves.

Hm 414 per cent. Reserve Tables
Hm. 4 per cent do do
A g per cent do do
Am. 3 per cent. do do

INTEREST TABLES, DISCOUNT TABLES, &c., &c.

Indtapensable to all interested In Bite Assurinco

ORDERS SHOULD BE BOOKED AT ONCE
POST FREE, - SI1.50

OBttty ey

The Insurance & Finance Chronicle

MONTREAL
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WALTER KAVANACH,
Cliny Ausxt
MOEFTINH UNION & NATIONAL INSURANCE €O, of ¥dluburgh,
UIKERAL AOXST PoR THE PROVINCR or QUeEnrd,
NORWICH UNION FIRE. INSURANCK SOCIETY,
117 81, Fraucols Xavier Streot, MONTRY, AL,

OCEAN

(LINSUTICD.)

|
NEAD OFFICES 40 to 44 Moorgate St, LONDOY, Eng. |
!

}
ACCIDENT & |
CUARANTEE |
CORPORATION |

RICHARD J. PAULL, Conora! Manager.

Aunthorised Capital...o.ooooiieeiiiiiicones R, 000 ;
Hubscribed Capital.. Gertreeerneanren 1,318,600
Pald-up Capital........... e eennen. 500,000 |
Reserve at December 'nut 1806 ............ 814,804 |

Deponited with Receiver General in Cannda . 873 000

BUSINESS TRANSACTED.
Accident and Employers biability

The Ocean offers the most Liberal
Policy.

OANADA HEAD OFFIOE: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managsrs.
W. M. RAMSAY, !
E. B. CREENSNIELDS |

Agonts Wanted in Unrepresented Districts.

Advisory Board,

AP 3 1 ) [ AU

Keystone Fire Insurance Co.

OF SAINT JONWN, N.8B.

Incorprorarso A.D. 1889. CariraL, 8280,000.

Home OfMoe, - 128 Prince Willlam 8t.,, SaintJohn. N.B.

DIRKCTORS.
HON, A, F. RANDOLIY,

Voe-lresulent,

HOWARD 1. THOOP,
resvdent.

THS® A TEMPLE,
Managiny Inretor,

JOUN BERRYMAN, M D,
MAJOR A, MAKRHAM,

E. L TeEMPLYE

Sevrvfary,
ALEXANDER MACAULAY,
H ). M LEAN,
AP JLARNHLL,

Tanada Life Building, Malcolm Gilda, (Jen, Adgent,,

Torenla Of]
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Sun Lifc

ASSURANCE COMPANY
ot Canada.

Head Office, - Montreal

R, MACAULAY,
President.

Hox. A, W, OGILVIE,
hu\l’r(lldul

‘T, B, MACAULAY,
Secrelary,

GEO. WILKINS, M.D,
Medical Keferee,

Ixcomn. ASSKTS, LIrK Assunaxce ix Forcx.
1848 $ 523.53 $1,500,816 $11,831 316
1892 1,134,867 3,403,500 23,901,046
1896 1,828,084 6,363,770 4,754,840

STANDARD WORKS FOR SALK

e AT TUR OFFICK QP . 4 o
The Insurance % Finance Chronicle,
MONTREAL.
Griswold's Fire Underwriters Text Book, Pncr. £15.00

. Griswold's Fire Agents Text Books, 2.00
Griswold's Handbook of Adjustments, . “ 1.60
Insurance Blue Book and Guids, . “ Q.75
Life Agents Manual, (New Ediion “ 180
t Life Oart of Qompanies doing business in Osnads, 0.25
Relton's Fira Insurance Uompanies and Schemes, 5.00

i Tabor's Three 8ystems of Life Insurance, uwia tathery $3.50
Rrery Ayent shonlid have a Copy of the abere.

Full liat of Insurance Publications froe on application

Benedict's Lightning Day Indicator———eewsusi.
lnd KOLIDKY GUIDE

For computlng num)x r of dsya !rom ane date to another within the year
or the followiny yoar,

On card B0c,, on sheet for pasting In your Juterest Book 400.
HY MAIL FOR ABOVE PRICE, et

MORTON. PHILLIPS & CO.

Stationers, Blank Book Makers and Printers,
1788 and 1757 Notre Dame 8St., MONTREAL.

W!‘

print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books for Mcrch:mta, Banks
and Railway Companies, and Law Books and Pant
Bouks, m the most Expensive and the Cheapest
Styles.  No order is too large or too small,  ,

John Lovell & Son

i9 to 20 8t. Nicholas Street,

. _MONTREAL

ESTABLISHED 1787.

S Relfablo Agents wanted at unreproscuted pofuts

The Norwich Union Fire Insurancc Socncty

CAPITAL - -« + $8,800,000.00
Head Office for Canada :—~TORONTO.

PAID -
JOIl\' B. LAlDLAW, Manager.

LOSSKS

WALTER KAVANACH, MONTREAL, Conera! Agont for QUEBEC PROVINCE.

1 B. 2 4. B KeSIIME, Cenecas dgeats,
8t. John, N.B.

W. T MG, Srmeru) Mgl
Y'U'o' N.S.

KIRBY & (OLEATR, Cenerul fpents,

ALEIAROER DIX0Y, Cemeral Agvat, |
Winnipeg, Man.

Foronto.
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PHCENIX INSUR
(Of Hartford, Conn.)
‘ESTABLINUIED IN 1853

CANADIAN BRANCH.

. Full Deposit with tho Dominion Governmount,
HREAD OFFIOK: 114 8¢, James Strect,

Montreal

8"'1’" & fAi'L‘Y, 3. W, TATLEY,

Applicationa for Agencica solleltol, MANAGERS FOR CANADA

GREAT“:- WEST

Life Assurance Co.

* Tho more liberal & polley 1a tade, consistent with safety, the more
solicies are to bo issucd. And this thio Great West folks seemto botlove.™
"Jdo Monetary ‘Times, April 17th, 1803,

a, M. SRITHL,)

— e Y~

The abovo undoubtedly refers to the (reat West Collateral Security
policy which gives to policy holders :—

The LARGEST Cash Value;
The LARGEST Guatantoed Loan Valuo;
The LARGEST Guarauteed PaldUp Insurunco

Freedom from rostriction as to residence or occupation

All theso gunrantces are backed by a Reserve ealenlated on the § per
cont, Lasis,—Tho Great West Lifo belng tho first and only Canadiau Come
pany that has, from its inception, provided this sccurity for its policy
holders,

What takes well with the tnsuring public is a good
thing for Agents to have.

For partioulars as to territory and terms address

JAS. LYSTER, Mauager for Quebee,
Muchanies Instituto Bull MONTREAL,QUE.

JAS. MCLENACHEN, J. H. BROCK,
Realdent Director, Ontario, Manunging Director,
12 King Strcet East, TORONTO. WINNIPEG, MAN,

THEX

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Asscts in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

ATISFACTORY GAINS in every respect, and NOT A DOL.-
LAR OF INTEREST IN ARREARS OR .\ DOLLAR'S
WORTH OF REAL ESTATE on our hands on Dec. 31, wn cather
1894 or 1893, is the report made by Tho Temperanco and
General Life Assuranocc Company-
Report for 95 mailed to Ottawa, Dec. 31, 1895,

HEAD OFFICE, Globe Bullding, TORONTO
H. SUTHERLAND,
Maspger,

ACENTS WANTED.

ANCE COMPANY

THTF —

WESTERN

Assurance Company.

——

¢

FIRE AND MARINE,

INCORPORATED IN 1881,

Head Office, - - - TORONTO
- -0 - o
Capital Subsoribed .. . . $2,000,000
Capital Pald-up ....c...0 .vooa oo 1,000,000
Cash Aseets, over ......... ... ... 2,320,000
Annual Income, over.... ......... 2,400,000

LOSSES PAID SINCE ORGANIZATION, $22,000,000

DIRECTORS ¢
Hon. GEORGE A. COX, /resident,

Hlox, 8. C. WoOD

GEO, It R, COCRBURN, M. I™
GEO. MeMURRICH
ROBERT BEATY

J. J. KENNY, Vie-lresident and Managing Director

W, It, BROCK
J. K. OSBORNE
. N, parp

* 0o

Agencias in all the princpal (Ntica and Towna (n Canada
and the United Ntates,

/\\Q%%\*‘\tish Ame,

/@
ant

INCORPORATED 1833.

q
SSURANCE COMY

HEAD OFFICE - - TORONTO.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Toml A'.et'o - - - |.450.587.46

Losses paid since organization, $15,005,188.88

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
Lresident. Vice-President,
| JONN HOSKIN, Q.U LL D,
| RUBERT JAFFRAY
‘ AUGUSTUS MYERS
H. M. PELLATT,
P, H. 8IMS, Secretary.

C.R.C. JON*S(;N. Residont Agent,
Canada Lifo Building, MONTRRAL

ten N COWOUD
8. F. MCKINNON
THUMAS LONG
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NEW YORK LIFEKE
[nnsurance Company

JOHN A. McCALL, - President.

GENERAL BUSINESS

ASSETS ...... e mvmeee e et mmeree veees $174,791,990 54

SURPLUS -4 per cent. Standard) ... N 24,038,677 89

INCOME. 1895 v vveee eeans e e aaeeae 37,892,265 56

PAID FOR INSURANCE IN FORCE..... ... .- e 799,027,329 00
HoNN

CANADIAN BUSINESS. JAaNUARY 1, 1896

NEW INSURANCE ISSUED. 1895 = .cec e $2,171,000 00
INSURANCE IN FORCE  cveies et e $20,626,514 0Q
INCOME —Preminms .ceeee cevvee cvvvee aeen 807,480 27
INCOME - Interest. Rents. etc. vee e 201,004 47_
TOTAL INCOME IN CANADA IN (895 ... cceee aeens $1,003,484 74

ASSETS IN CANADA as per sworn statement to Cana-

dian Government. January 1. 1096 werer eeseee $3,898,953 04
Additional Deposit with Canadian Trustees under the
Insurance Act June 16 1896 ..... ... ... 412,300 00
TOTAL ASSETS IN CANADA, oo esesn eieeee eenees $4,311,253 04

LIABILITIES IN CANADA under policies issued since
March 31.1878. for Reserves (by Canadian Govern-
ment Standard: and Policy claims, etc., in course

of payment ..... ... h e $3,243,456 18
Under policies issued previous to March 31. 1878 ... 540,849 57
TOTAL LIABILITIES in Canada. Jan. 1. 1836 T « - $3,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard: and other liabilities on Canadian Policies $526,947 20

=

For Agenaes appiy te

DAVID BURKE. General Manager. MONTREAL




