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Transacts Fire business only, and is the oldest purcly firc
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TOTAL FUNDS EXCEED

$6E91571780.00

ESTABLISHED 1809.

~ 'FIRE & LIFE ý

Canadlin Inveaimente
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NSURANCE CO

IIrpcttors. jW %.'IV E . '
1Al«. li'l> FeUUk .

HEAD OFFICE FOR MU 0CM/N/ON: 72 S7. FRANCO/S XA VIER STREET, MONTREAL

Agents lu ail Cities and Principal Touns lu Canada.
THOMAS DAVIDSON.

Mabiaging IDirector

-~ESTABLISHED 1825.
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DEPOSITED WITE CANADIAN GOVERNMENT, over.....
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31atinger for Canada.
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R. W14SON SMiTH. Proprietor.
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Ai CommuiucàIioo% intended for Tu. Custom:ct must he ln hand il aitr
than the inch nud asth of the maoth tosccule imcît!on.

Till animal accoutîts of thc llUC.
Mulonn"s PUy ,

5011 s :Bay Company were prefflîîtcc
at a Court held in London 711 7t ilîst.

T1he report showed a profit of $SSowhicli with
$126.500 brotighit over front last year mde a total
Of $455,000 available for <lividettds. A dividend was
declared of titirteen shillings per share, which wiil
distribute $325.000, leavinlg $î 30,000 to be carritvd for-
ward. The report detaîls the changes i» prices of
varions furs in which the Hudson Bay Comnpany does
a large and highly profitable business. Soute have
dectined in value heavily, as bear, fox, nîink, and skunk,
while beaver, marte,. Otter, etc., have advanced. Tite
land accouints, int spite of the utifavorable conditions of
traide, were better tlian tlto.seof 1894. For instaliinents,
interzst, and 'reuts te receipts were $zo7,6oo, which
is about $i,52o more than iu 1.;94. Tlie farni laidssoid
in year tS95*96 were 9.299 acres for $62.410, and « 44
town lots for 31,6.5S. The sales of fart» iandsi 1u 894-95
were 3,431 acres, realizing $23,200, ani town lots for
$37,324- We are much gratifted at the iîîcreased sale
of farmu lands, the total average sold last year bting
more than double those disposed of iii previous year.
If that rate of increase caui be inaintained, te North
West probleni will bc n:uch sirnplified. The directors
regard tht poeiîion of the cou:pauy as butter that: ever
before iii respect to taking advaxîtage of aniy revival of
trade that :nay arise where its operations extcend. fixe
report is signed, Donald A. samîtîli Govertnor, who
presided at theCourt, or anîtual mneeting, and whosc
naine is a synonynt for ail thal is honorable in trade
and finance, as il is aiso for princely nmunificence and
bospitality. Canada is proud to have the services of
Sir Donald as High Conunissioner.

Two decisions receutiy giveit by
'Titctttli"tnj Courts iîî ruiglaîtd scetu quite contra-

<iictory. lit otte case ail ittsolvclt's
creuditors sued to attaci a policy of itîsu rance a-, part of
bis ei4tate. The action tvas itot taken tîtil lte policy
hand bceni retîewed by te insolvcîtt payîitg a preininni
after lthe dlate of lus beiîtg declared insolvent. The
Court <leci<Ied that lthe policy ltad expired hy effluxioti
of lime. attd the pavntcent of lte preintint by lte ins-1
vettt waus a tîew contict wholly apart fronît the estate,
witich liai ben liatîdeil over to, the creditors, andl beiîîg
a :tew coittract il w~as tiot covereil hy thecir lieu oit his
estate. I si totîter case, the questiont arose as 10, whcther
a policy wvas a conttinuons cottract witiclt was maintait:.
td int force by suîccessive pretîinis, or whittier il was
nîerely a yeariy O11e expirittg absolutely oil lte day te
anuial preiniiiiit feui due, tittless ltat prerniu werte
duiy pajid or an extension forttîaily gratitei. Tfli policy
Itoider hiai died a few~ days after tiîe preiiuuii fell dute,
anîd Weor it iadbe» otifieil of its falliîîg due,
as liad bec» lte mile of the inisuriug Company. lu this
case the Court decideil thai the policy was a continu-
outs contract, a:td biail ot cxpired, as was cotutended,
oit lte dav te intimai prcîniiiu lad failen due, and
lthat lte ;,tort delay of a few days, iti course of which
the insured persoît dicil, was owing to lte Comnpany

îîot iviiv. notificd itini iutint e. 1s hoth casesthle
ainourits at issute were suîall, so, probabiy iliere 'will
be no0appeai to, a Itigier Court,

Jan rEuit l>RXoI tr lte last getteral eleclion ini
Comrnesbton England a scierne for Old Age Pen-

OldAie rnl«o.sions was daitgled before the elec-
toraIe. 'lie whltoe question is la be cuiquired int
by a Royal Commission, witicu doubttess wiil coilect a
large body of expert evidence Ihal will throw light ou
wlit is a very obscure question. Tîte Poor Law of
Eîutglaîtd cornes dowtt front davs wuu' the grealt but
sUlent revoliîiotiary social forces of lthe country neces-
sitated soute organization of the kiîtd. The ccclesias-
tical framework, wlticlt bail made somte provisioni for the
relief of lthe poor, had bectu shakeit almost t0 muin.
The olil order of vassalage attd scrni-serfdlorn was wcil-
nigb broken up iu thosoe changes conuing onin l the
latter days of the Tudors, the heipiess poot had becu
sonxcwhat cruelly deprived of ane rcsource witbout any

Vol.. XVI. No. 14
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substitute bcitig fôuîîd until tlle l>oor Ii w.îs estab-
lished, whicit, thlouglin a neessity, wvas frulîful of iost
serions evîls. Ilappî11Y ttose evîls %vere checked by
the risc of the benIevolutnt societtes, or pýallerîstnl would
have beeti a cantcer in F.ngliîd. Tlhose socitites dev'el.
op)ed a îîtanly ltatie(i or paiperisin, and kep)t il in checck.
'l'lie Colrîtunssion %vli, we trust, resuit nltmntiately it solile
systemni by whmclt tite Wýorklitics wull bIlhlm leth
iteipiess and lholîiess pool- bcmng ieimevedl it tliir owit
honles, or those of tîteir relatives, aivwltere but in Ile
Iooritmîs. lite instructions of lte coîtînuission arc:
'To cotîsider aîîy scîitite ta lita x- esiibtittrdc t

tîtetît for encoîtragtng fie industrnal Ppuînlation, by
State nid or otlicrwîsc, to inake provisiont for old age,
and to report wliether tltey caît recotttnîetd the adop)-
tion of ny propoils of the kîîtcl, eittier basedl tpoi,
or itidepetîd(etit or suiclt scitezues; wtiîf sp)ectal regard,
ils Ilte case of nu proposais of whtclt thiev inia>
approve, to lthe cost aîîd probable flnaîtctai resits 10 tlle
exciiequer and the local rates. tlieir effect it proniîotîng
liabits of thrift anîd self-relitice, tlteir influenice ot lthe
prospctrîty of thec friendiy societies, and lte posstbiîîy
of setnîîg te cooperatîoiî of ilese inîstitutions Ini tieir
practical worlitig.» Titere is îtow cîtotîgi iîtottcy raised
by poor rates iii Great, Biriant to provîde old age lien-
sioxîs for ail %vortliî cases, anîd to supp)ort otiters w-ho
itecd putblic hieip. Ait eîîîîinît Swdsîautiîority, Dr.
Stephtensont, receîttly sp)e.ikitg in L~ondon, expressed
nînazentetît nt 50 iitliioi5 of dollars bcing Spetîlt iii
1>oor law relief iii 'nln , "In a tvay %wltîei degraded
attd brîttalîzed a large populationt." \Ve trust the Coin-
mîission i tll hit upoit sonte scîteie fur the better
orgniit.tiott of clinty, or putblic rel:ef of Ilte poor,
Wiit aiprCSetIt is Calricd onit n -r0 itsiysteiitatic a
i:îtîhod as Io bc, we inînli fear, wasteftl antd tîtsatis-
ftîctory alike 10 the netedy anîd destrving as il is aiso bo
Iheir generous friends.

A sobitro TiHE receptioti b>' the Quecît of Ile
A titi,,rI Boston ArtillerV COmpaîî11ý at \Vild-

sor Castle wvill ever niark a brigt
spot in lte ltisîory of Ilte relation.% Ibetlt ccii l an
and Ilte 'iiîetd States. It obliterates the ithiappy
Veitezuinl incidentl lier Mjt>lias done soutle
ernutîcltl) wvibe tiitgs, fur Slie lias Ilte inistincets tihat go
to niakec a great sttstai To in% ite a1 bod) of ailla
leur .Ateriçaît soldiers to % !bit lier I \wiitJsor %Vàs a
displa% of ntaginiious liuspitalil> itever eiu.illed ini
royai aintals. A strontg, sirewvd braitu aiid a woliaît's
warin lieart -%vent itîto Ilit intation. Il ias the fn-st
lime ilit -t arnied body of foreigiters ever tvcre ii lte
pirecincts of Windsor Casîle. '«e have indeed to go
back a good înny centutries he:fore wc fitd trace of
aîty artne force. othier ltit native, fiîîdiiig footitold on
English, sil. We trust Illte spieîîdid receptioti gis-ei 10

lte Bostoitiaîts b> the îon a z, astell as b>- tle
Q UCen anîd tigit ofFiciai dignlitrîrieS. tvill reVeal1 tunthC
and Io lte lilople of Antierîia viiat is lthe reai feelitîg of
te 01<1 Counttry tzw~ards Ille 1-îitied State.s Il is

exceeding>- 10 lxe rcgrectte-d tlit lesciool histories it
use iii Axtcrica arc writîen in so offensive a tlte

towards Great Britain. Mie scholars in United States
public sehiools iimbibe liatred of and a contenipt for
Englaîtd with the very rudiments of education. Love
of titeir own lanîd is inde n conVertible terni for ill will
towards ec rything Britishi. Ili 1-*.glaind no such lad,
blood exists towards Aiinerica. The people and -the
pres have no objection to a lauiglt at te expense ofthe
Yankees whbo are over boastfüi, but of hiatrcd or dislike
of Aincricans, as sucli, nlot a trace could be found iii atiy
class iu the 01<1 Country. Ilospitalîty to thein is un-
buuunded , both iii public and private they have atten-
tionispaid, such as no othier eople ever eujoy. It is tiien a
constant source of painied astonislhîint to the people of
the OId Country to find the papers and politicians of the
United States perpetuialiy usinig offensive tenus, aud
thircatentiing offensive action against the Mother Coutn
try. '«c trust the Bostonians wilI do whiat in then lies
to reiove tite prejudices and unkindliness of feeling en-
tertaisied against Englaîtd by thieir fellow countrynlen.
Tlîev have iîad a royal rccî>tioi, lte bionors they re-
ceîvcd wert. paid to thein as representatives of thicir
cou ntry. W~e hope tiierefore the good feeling displayed
will be reciprocated, anîd our Anicrican brethren wvilI
learui 10 respect uts and our couintry, as we respect theni
aud tIcir coutitry, te achiievements of eacli being te
pride of bot, as a faniily hionor and successi is a pride
to ail ils utlexbers.

A Tînt records pîtbiished of lte Kniglhts
çAb sui.%iode of lionor, an Anterican friendly sici-

ety doing a large insurauce business,
seenito, afford stroîtg evidence tîtat personsjoin such
organizations who, purpose defrauding theni by com-
initting suicide at a very early stage of their member-
ship. 1,lier Ibis is so, or joiuiug such an organiza-
lion devclops latent suicidical tendencies, which, senis
incredible. Sitîce 1874, 904 Kniglhts of Honor have coin-
iiiitted suicide, which il;idicates Ihat these knights were
necither brave, chivairous, nor nien of honor. By these
904 suicides the society 1ost $1,7 91,000. Out of this
extraordinary iittuxher i to commnitted self imurder in
the first year of menibership), 73 betwecn first and
second year, aîîd 65 betwcen second and third. As the
Ilndicator points Out, 248, or upwards Of 27 percent. of
tite entire number of suicides by mentbeis of this soci-
cty, occurrcd bc-fore the end of the third yeAr, and
necarly twice as inxany deatlis froni Ibis cause occurred
titring te firsi ycar as during any succeeding year.
" Wilh snch resuit-s as tiiese in vit., therefore, il would
appear 10 be an act of wisdom, on the part of the com-
pallies 10 put such a limit to their suicide clauses as
shial carry theni beyond the greatest danger point." In
view we shouid say of such whoiesale crimes coin-
inittcd by novitiales in the Order of Knigits of Honor,
il is desirable for a much stricter examinalion to be
iiiade of applicants, as we Itold thal no society could
have liad sucli a suicide roll as 904 mectubers iii twenty
yenrs if the cantdidates had becn wortiîy 10 enter the
socicty of l nighits of Honor. A sitarp law is needed

- b> tite society, as il s by others who have been victitu-
ized in a sintilar way, making suicide an absolute for-
fehiure of ail bencfits.

J U LY 15. 1896
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Trrrv, Dernacratic Convention liras
Th ug Coet on
on rond lttes. cxpressed ils opp1ositioni' "ta tie

issuiig of interest-bcaring bands
of tire Unrited States it tinte of p)eact:." Trie platforrrr
in whicir tis condeinuatiorr occurs does ul, condescend
to offer any reasoirs for its difféent plirks beiug
adopted. This is wise, and in saie cases a iiecessity,
for notions on finauciai questionîs wvhich need tu be
expressed witi sncli stunrpil oratory rhetoric as tiro.se set
ont iii tire Deniocratic platfarin are self conrdcinnred as
beiug witirout a reasonrable basis. Meni whlr taik
about liberty of speech, persoual righits, frecdoni of
the press, iii itrflated ternis in a documntt inainiy
devoted ta the currency question, are irnauifes-tl, uaLt
business mien, they are nrakzirg bids for the votes of
tbose wbio are fond of politicai buncoînhe. Wity shauld
not Uic States issue bouds iii tinte of peace as ivell as iii
time of war ? A baud is îrrerely aun engageurent ta
repay a loan, and Gaverniiicuts borrow ruoncy for public
purposes in tinre of peace just as legitiniateiy as they do
whier war compeis loans ta be effected, arid muore jnsti-
fiabiy. The condeinuation of bo-rrowiuig it tinte of
peace invoives titis proposition, that a Goveriiiiierit
munst nleyer ciller irpon expeudituires for auy public
works except the ontiay lias beci provided far by
taxation. If tie Dernocrats meteait Ibis, wiry didni't
they say so? lthe fact is, snch a doctrine, if opeiily
avowed, wouid be extrenieiy iirupopular z'ttd exceed-
inigly trnwise. Public works in -%whici tic prest
genre-atian bas nru more interest thaîr wh'at sntcceediîîg
ones wvil have, are not a legitirnate total charge on the
present gerieration. Indeed, certain classes of public
works conld not be coustructcd at the entire cost of
those living whiie tbe works wcre beilig prosecuited. At
the present tirne, for instance, river inîprovenrents af thre
utmast importance ta tbe initernai commerce af lte
States are btiuig undertaken at an eniornious cost. Sure-
ly tbis generation ouglit not ta be saddled wixir tire
entire cost of sucir iniprovenieuts, as wiIl bc of equai
advautage ta tiiose wiio are living fifty years bience ?
.Mill and otber ieading ecoiionrists corîsider tire issu.
ance by governiuig bodies ta provicie for permnienit
,vorks as xnost legitinrate. If the doctrines of tire De-
nrocratic Convention in regard ta the nion-issue ofgoveru-
ment bonds in tirue of pence were to bc carried ont,
there wvould be tia' national public works conslructed,
cxcept trose of a cbeap and leur porary chtanater, lte
cost of which nîight be wiliiigly bortreb) tire exýîstiuig
gencration. How coild Canada, for instance, as it, was
during tire construction of ils canais and aUner great
works, bave borne the cost thtercaf? It was a case
af eitber borrowing by bonds, ta raise tire mtiey. or
going witbout tbe cariais, etc. Sa in Uhe States, tire
national public works construcled ta serve rnauvy ge-
nerations couid trot be paid for without cititer borrow-
itrg, or cruslning the people by taxation. Tire case
ù; analogons ta thrat of a mntnicil)ality, works buit ta
last a century canniot fairly be miade a charge ripoti
any aire genîcration. We fear tire Chticago Convrentionr
wvas a poor represetîtatiair of Artrricali busitie., sbrewd-
ness and common seruse.

A REIPLY TO RECENT ATTACK8 UPON
CANADIAIf CREDIT.

Reardinrg tIre retrraits ai saure E tiglisi joirriS arr
Carradirrîr affaîrs is eriotigi ta pro'oke lis ta tire lise-of
larîgnage profiane niouigi ta evakze cireers nt a politicai
conventlioni.

Tire Jm'es fuis' Re-viup iii a recetit issue said - d Cari-
ada was lieyer sa pour as il is ta day -il; inritrer class
is miore iii tire lands af tire lrsturer Lirati arry sirnilar
b0dy of mreni, eveti in Atrstraiia. rey have iii grent,
itutubers rrrartgaged their farrrs long ago ta keepl tIrent-
seives gairîg, arrd are rrow rrrartgagiîrg tlirir personal
effecîs by cirattel riartgages." li tirose lwo sentences
are four stalerîrerrs rvhiel are grassiy uritrrtrfnri. Iii
the BMrhIritishi Ea'ctnetiist, wlrici is a far sîrperiar
publication ta tire fms.r'.eiew, occurs tire follow-
irrg passage. "As air indication of irow far tire pros-
peritv of Cantada liras faileir, we rray mierttiaon tirat,
%'ireii a cargo of seed wlteat wvas siipec ta Ainstralia
irr tire sprirîg ai titis vear, sa rîitici was triade af tire
tranisaction tira it airost appeared as if lire Carradiairs
laaked nipoir it as a speciai initervenrtionr af Providence,
arid as errstiriig lire eternal prosperity af tire i)omni-
tiit." riat staterrietit is sa gross arri exaggeratiatn as
ta be îrrost cetisnrab)le. Tie sliipîiet ioseed(lrleat ta
A isîral in was too tri fiiug ta excite serions niotice. \Ve
wiio reand a iturrîiber of itewspap)ers daiiy, ileyer saw
suchir arhiei, and as ta Canadiairs regardinrg titis lis cri-
suriiig tireir eterriai prospenity, weii-it is as truc as
Jack aird tire beau staik. Canada by scrrdinig sced
whieat ta Anistralia wvouid oniiy be ireipirrg ta develop
arratirer wlircat field whorse irarvesîs wvonrd carirpete %vith,
lier owir. Is it trot tirer glarintgiy abstnt ta say tirat
Carradiaxis regardedl stici a chrance as -a special inter-
ventlion of Providence "? Tire statertrert ai tire .Nripth
1;riisz L,*eonttist cuts its owir tirroat. Tie .sanie pa-
per goes aor la poinrt out, as ixîrtîrer evidetice of tire la-1-
rnrg prosperity of Canada, titat betw-eir 31st D)ecetirîber,

1 S95, ari( 3 1st 'Marcir, i Sc6, tire deposits iii aur batiks
decreascd $S,coo,ooo. Alotlier evi(ietce of decay is
state(i ta be tirat, in tire frrst quarter oi 1896 tire dis-
courles iltcrcascd $9,oa,ooo. Luet ris exaine tirese
disparagentenrts of Cainada iii tire ligit of facts and af
businress prirîcipies anrd experietice.

Staterrieît, No. n is tirat "lCanada nvas irever sa poor
as it is to-day." XVe invite tire Z,:zcsfori' Riviézv, aird
tiioseý Enîglinl papers whrici quoted tis utter iy iren-
dactous siander lu :,tudy tire followintg table coniîpiicd
froin retturtà! tiade by our ll.tnks.- ta tire Goveririnent.

Cliarierot tLnic,, Tutal A mou [IL

Capital

Circulatioln

iS6S
Issi
1895
IS6S
'sSI
IS95
186S
188 r
1895
1868
ISgt
I1895

39,534,000

61 ,S00,oo0
0,3530.000

2i,516,0S0

30>807)000

33,653--o0

91,346,000i
990.917,000

52,299,00W

i r6,953oo
203,730,000O

6So
12 40

12 50
265

750

38 0

24 40

40 70

31,293,000

19,1 ;.6,000
244157,00

60-693,000

1 5-.263-000

64.654,00D
851#431,000
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The above table shows tîtat silice Caniada was con-
fcderated it 1867 il lias more tlîaî doubled ils baîîkcing
capital, il lins rotuîd a lîccessitv for more tlîaîî titrec
tuties the itote circulation it. 1101 il' t867, itlia 1115i-
iarged the ainoutit of moîîcy oit (Iel)osit iii tlIt: eiarttred
batikq nctarly six tites, anîd increased ils% mtercanitile
busqinesskr so tizncît as to have placed fonr ltties as inîni
paper for discounit as it did iii 1867.

Conflîîig cunîparisiiis la te hast seveîîlcîet ars
we gct te folliiig table sîtiîglte muccesîv
increases wictkluok place in te two classcs of deplu.
sits, tîtose payable oit deniaîîd aîid tîtose payable afier
nlotice.

Il wili bc toticed thaI o11 cadli litte lte figuires
represeul lthe increase over lte Iprecediiîg p)eriod, or
prevediatg yeRr.

IZNCktASES 01. IlPOSITS OVÈR t'REVIOVS PER1tUO).
On1 deillind. A fier r.ttct,

1878.82 7,4t2-047 22.67 $9276 33.S3
f883 87 6,794,234 16.93 16,255,581) 44.34
18888.92 80-,101138 22. 10 24,5S5 ,278 46.46
1894 #t676-507 13.410 :,4.135,926 44.05
8895 9,30S,S1 9  16.25 36,58.1,2-78 47.27

The speciai fecature iî the above as evidetice of Uie
progre.-sive weali of lte people of Caîtada is tItis:
white lte dep)osits ou deinaid show a very gralifyî:tg
increase lu cvez-y terni, lte deposîls Ilînt are payable
after niotice exîtibit a very nnci larger increase in ecdi
period, altd shtow also a greatiy etlarged perceuibage
of iuîcrease iu t 895 over atîy prcceding period. WC
ask otîr crilic, lte m sfs'Rcri'm, a plain businîess-
like question. If, as you say, Canndiatîs are poorer
to-day titan ever before, itow (Io yon accouuil for Ilîcîr
iîavitg itcrca.scd tîteir deposits iî lte clîartec batiks
by 157,263,345 -silice 1868, ait itîcrease wlticli raised
the ainont per ltead front $G.So to $3S.co ? Iii order
to heip Ouir critic to soive titis probletît we fîîrîislt ixini
othter items front officiai retturus. In iS6S lte Govertu-
tuent Savitîgs Bantks liad $5,0,97,607 oit deposit, it
î88 the antoulit was $42,170,971- and i l' 1895 it was
$57,578,9S1, a"î illcrelse Of ove-r elevel tlttes il, 27 Years.
In te %amc terni lte deposits lu tIx'- Loaui Conspaîîîes
increased $S2o,oo>o,ooo, a:îd in several joitnt stock batiks
not ehartered, savi:tgs batiks exciusively, lte itîcrease
in the Satuc Period W--s aboult $15,ocoooo. Now Jet us
place these itîcreases iii a group.

INRUctAsFINl Tilî CANAPIAN î,~sA.tI) OTtfIPk
1ISTITL'TIoNs ýrt'R1 tS68 wO 11895.

Antoitat of inscreasc.
Paitt up Capital of Ianks ........ ...... $ 3lo2931253
Deposit.. ini Savirtgs Is.iks, tc...............44P784719

Dîmetit....... ................. t31,431, 7 5 0

Trhese statislics will afford tose wiio speal, of
Catiada's decaty au ttresliîig puzzle to work at. We
await titeir solutioni of ilit problein with lnch ititerest.

We do 'lot hlîod blec, wlîat souîte fancy is aîîotiîer
side of titis questioni. WC :say fanqc- delibcraîcîv,

tase il is a uxîcnily fanicifull notiont tîtat lue ttiolîey
ioaiîed to our fiarier- is evidexîce of ticir poverty.
Oid Countlry critics do flot realize ltat a Cautadian
farmer is a freeholder, lie bias no laxidlord. Ilis farti

is wortli double wh.. lie owes tupon it, iii tlîousaîîds of
cases indeed the mortgage is oîîiy a titird or fifth of ils
value. \Vheîi Uxcît tiîc Inveif otes Revieu' t;îlks of Cati-
adiai 1''rllîers, liîviîg borrowed ntoucy ', lo keep
tltiîîîîs., guisig," il says in cxcccdinigly foiihllîîg.
l.cttaý ilig dIeî>lvrable ignorace of Canadian lifé and
Caxtadian institutiolîs. Xa înlonev tenîder, noina
comipatiy in Canada wouid for one second entertaiui a

prIusit r a lbau to kcep) a farmier " goîîîg " Bor-
ruwvers- îîîuist present a ý,uod tille to freehold propefly
worthii at ,ieat doub'c te loin, anîd, if buildinigs are
inciuded, p)rotect8.d by insurance, before a bau ati be
even coîisidercd, anid thien te 4îîaîi's circnunstances,
character, etc-, te condition and prospects of tic prc'-
perty as a iiîoncy canier, are carefuiiy weiglied before
a loat is miade.

As to chaittel nortgages, the saine reuîark to a cer-
tain extent apiies. A chattel farni inortgage covers
property witlt rare exceptionîs wortlh double, îîsuaiiy
trebie, wliat, is loanced upoit ht. Tiiese instrumeutis are
ofteit given for tenîporary loans, sucit as a farmer filds

uetito enabie huiii t oi liol i' produce for a rise iii
te mnarket, or to, buy catîle, Itorses, or :îew inîple-
iiients. Oit tlîesc possessionsie cantiotget aut advance
front îaîîs- except in speciai cases in whicli they
figure as coilaterals. Tro say Ilîcîx that nîotuey is bcing
raised by Canadian fariters " to, keep themi goiing,"
intpliedly to, provide curretît living exp)ezises, is one of
tiiose statenients ivhicli betray au absolute waîit of
elenintary kîtowledge of the mtatter iu banîd. The
writer lins personal knowledge of a nunîber of chattel
mtorigages giveu by faruners just enierging front the
class of farni laborer iîîto that of frcehoider, who
borrowcd uiotiey on witat little stock they owned
to, enable thi to acquire a waggoxt and horse, or
miachinue, or to put up or enlarge a barui. The loan
tieui was a prudenît stcp, indicati:tg a pusiting spirit,
axid by suchi loans xiany a poor fellow lias been hieiped
oi to1 indepetîdence.

Of course Canadiaus are flot ail thrifty or good.
faruters, soute tnake a mness of te busintess froru idle-
iless, drinlk, or iack of skill, and iii thecir case a eltattel
îîîortgage to0 ofîcu uteans a step downwards. But
mnx of tat staiup ire îlot favorites wilh our nîioney
bexîders, auîd titeir iixîiber is v'ery f.ew.

Tlie .N'irfh Br:iish.Ectoniçit is wrong ini its figures.
It gives the decrease iii deposits fromt Deceniber, 1895,
to 'Marci, xS96, as 8 millions, the decrease was oîiy
$6,545,538- We beg 10 inlorni our esteenied conitent-
porary titat Cauîad-*atis lay tip deposits for the special
purpose of beiig wvîftdrawn in wintcr. Tite fluctua-
lion theti which lie regards as a terrible proof of
Canda going dowît Jill is increly a proof of our people
being provideiît, aîîd lryig by for a rainy day. Frent
Mairdi to 'May the dceposits went tip $3,.24:,co6, a
recovery of lialf the dcclinie iii the previous quarter.
rThe ticrease iii Dscounits titis year whici lie 7orf h
Brais Eu ILonû>n:st judges to be a sigîl of Catiadian
deeay, we wiîo are on the spot Tcjoiced over as a sigu
of business becoiîtig more active aftcr te prolongea
depressqion. It is mort iu accordance with banking
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exiierience to regard increaised <lîscoultls as a Sigti of
increased busiuess, ltaito1 cotîsider titeir ittcrease as a
siglt of national decay.

We subînlit lte above lu lte EîtIglisIi ,iitd Scotldi
journals wito have reccully mtade tliblpar.îgitig rttimi k.-
uipoi Calnadiatîs anîd Catnda, feelinîg confidvit Ihat
wîtetx they are mtade cagiiialt or te facts lthe> N ili.
at Ieast, cease front stuclt crilicistîts as we lia% e referred
to, agaitist wii we ii tItis Domtîiniont l1.1%e a1 jtuà riglît

lu protest, as lthe> ire tulost tnfatr lu uti Cuttt aîtd
iutusî iiîjtriuuî 1tu our credit, and charactur as a pcuple.

THE INSURANCE COMPANIES AS TAX
COLTECTORS.

'rhe gerieral publie is very slow tu learsi soute of te
elcîuentary principles on whici insuraîtce conipaxiies
are connpelied 10 traîtsacl business, lit fire insuraîlce
r.tte-miaking, as respects its basic idea, is exlretitely
simîple and capable of beiitg easiiy uîtderstood. Never-
tliess lte public persisîs in maitiîaittitg crude notionts
oit the suîject, and as legîsialloît is based oit poplitar
conceptions ttertainecl iy lte people wlto cect lte
iaw niakers froni titeir rauks, the legisialors dIo and
iave long dot- some exceeditîglv absurd thlîtgs ii
devisîîtg slatulory reguiatioti of te tusutratice i>ntstttess:.

floth in titis country and ii lte Uniîted States, nolably
it the latter, legislation lias conte tu take lthe furîtt of
-1 - ices desîgted to regîtiatelte iiietho<saîtd curlail lte
scope of lte busitness in a great variety of ways. Igttoi -
ilig the plain fact tat tite comitmtes pay to lte goverti.
rutent a tax oit their itivested capital sici as is exact-XI
of corporations in general aîîd, tat tiîey are taxR'd oit
titeir property holdintgs just as ail oter propetty i:s
taxed, several forus of taxation, mutnicipal and state, of
a speciai citaracter are levied tu att exîtint tat calîs fur
tribute sucli as is exaclcd front no otiter Iiie of busi-

tess. Gross preminins are soutdiy taxeci, fées for
filing charters and for certificates of aîstlorily 10 (Io

business iii a stale or a provinice are cilled for, and< cil>
comitcis vie wvîth each oter in coumpelhîttg tribule for
lte support of fire departents, an.d te lilce, oit lte
ittislaken plea that te contpaîîies enlgaged it fire uxtider-
wnriig are benefited by wltever lints or lesseits the
exient of the fire ioss.

The people persist ln forgelling te fundaîttentl fat

tîtat the province of fine insuiratîce 15 tu discover axtd
classify te hazard insured agaiust, attd titei Io fix a
pniçc which long anîd wideiy extettdcd e.\perietice iiidi
cales Inust be charged for tlieassuntptioiî of the Itazard.
If an efficient fire extiriguislîiîg servike and solid, fine-
resisliitgconstructioni of buildings cxist iti a town 0i
City, the itazard assunied is niaterially less ltait wbvýrc

titese coniditiotns are lacking, anîd the prenîiiiiîî rate
ciarged is corre-spottdinlgly less, just as the risk of it-

surtng a iveli-sclected, lîealtity life is iess titant tit of
insuriiig an inipainîe1 or sub stanîdard1 l11e. Thle enforce-
nient of good buildinîg laws aîîd the ntainlenaxice of ait

efficient fine departittent are pîîrely pntudeîîtiai arrange.
ments for the beniefit of tue owners of pnoperly artd nol

for the benefit of the underwritens. They miusl neces-

sariIý charge for thL ri-4 as they fiutd it or go out oi'
business.

It follows that if the )copie, throtiglt titeir litw
i.ikt-r!, add lu the ç.ust f .sstinig the ltai.îtcd certain

sp ci.txaictiuîsiii lh urili uf taxe!,, î.xe e~oripatiie,4
tnitst tter addt lu thuit talesý etiungli tu cov,-r tii addi.
tîuuxal î.îx ur furego ait> sai~ccyprofit oit the
bttsiiitess. Takiing ou tteicr wîîlî atiotlie, the lire
utitiit collectud b> the cuîat.,as a w lîo!e', have
hleen gradud bu low lthat, aller p)a> ilig lusses ai.J ex
pensesc, suîirce> fivu pur ceitt. bas becît realized &-si a
trade p)rofit The oîtly logica,i (î iîtslk wty
openitu1 the cottipatties is to net as tax-gathcrers, anid
collect as a part of te premtiiii cale the speciai tax
whiïch is levicd ot Iliumn, and whici <tocs it enter, i-

ttariiy. iito lthe rale-tuakzing calcîtlalious of îtîtderwrit-
iîtg, pure antd simple Siowiy but surely the public is
comtiîtg 10 se that lte counîpalies are dlispesesd 1u act
on1 tItis pritteiple, itot of eltoice but of niecssily.

The latesl tîei strikistg object lessoît oit the
aldjustinent of opprussive tax burdeits lias becit giveti,
wu ntotice. by lite Chticago Unîderwriters' Associatiei.
'VIte legisialuire of Illino.is, at ils last wiler's sessiotn,

1 .I."C(d an1 act autitorizittg th(c mtuiticipal aitlo rilles of
aîîy city or iîtcorporated town lu tue slale to ievy uipoît
the fire intraîtcc comlpaties a speciai tax of two per
cenît. oti lte gross preniiîîls coliecîed lu lte City or
îowît for te beitefit of the irte departinetl. Se-ural
chlies itastcted 10 avail Ibetaiseives of lthe provisionis of
titis iaw antd passed ordinattces accordiîtgly. Afler dute
cotisideratoît, lte cc&'uplanies, tîtrougli tlieir rating or-
gaitizaloît lu lte mlate, or<Iered the addition of five per

perto 1lthe existîîîg preiinîti rate iti the towiîs wii
hiad ettacleci te tax ordittatice. 'Jlie r.-sui was cîin-
etlv satisfactory, for iii less tin thîrty daý aller lthe
iîîcrcased rate wvcnt lîtto efl'ect lit mnticipal authori-
lies, iii alixtost evcry case, rep)eaid the tax ordinance.
lit Chicago, wbiere a sittilar but more strixîget ordin-
arice tvas passed lu Febrîtary last, t'- companies
<ieferred actioni, lîoping for its repent before july î,
wieti the first seni animual payîttenl of the ta x wvas due.
No sigus of sticît repeai appeaniîtg, tue Chicago Vrnder-
wniters' Associationi took actioni atd voted to raise the
rate ont ail city property five per cent, te itîcrease to
go lîtto effect oit Aîtgust. 1.

Il was lin inîpoi tt ittove, courageoîtisy made, and
liisiatîurally attraciedwtide.attenition. Thiecity coun-
cil, fictr putitig up a bluff or two aîtd threaleîtirg to
institute proctediîîgs against tite Uîîderwriters' Asso.
ciatiotinîder te anti-tntst iaw of the State, lias met
lte suggestion mîade by tne underwriters for a cou-
féece ont the sutijcct by creatiutg a cosiîniittee of the
coticil to contfer witli a like coînmitlee from te Under-
,,%riter:s' Association Tfli property owtîers who pay
heavy preinittuis begiu t sec the point qîtite ciearly,
and lie prospect is pretty good, for the- repeal of the
obnoxious ordittatce will take place. If suicl a restit
is achievtd, ils educational value 10 lte getîcral public
eisewliere wili be great. It is higly debiraxie, for
their own good, that lte people be miade to uindurstand
that ail taxccs of an exce-ssive character, either by the
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state or 1)3 a munciptility, wvi1l simlnl be added to the
rate, arnd thus uitinitîly paici by the penrle who it-
posed it. Wlien this fact hecotnes; tltoroughly tîncer-
stood, tite peoffle wili not be se auxious In tax tiîc:n-
selves anti aiso py a ged commission to the insurane 1conipanies to act as tax-gathiercrs.

FIME LOrisEs IN CANADA FOR juIIE, 1896.

Ma Toronto'... !RoUlcr -lsi tt,$.;O .
Il 2 Iroquoit...........ýcI3CtI falctory 1.000 î.txo

44 3 ~SutonJct..... .t...... ... 4,500 380si Lucan..... Store ......... 3,500 1,000
6lToronto .... ...... I3Bnbx' factory 3.000 1,200
7 'tonitral ......... Stoitc...........40,000 40000
6 do ..... o(0.............2,500 255CO
6 Dorion ........... )e!i~ .. ,200 :.500
8 Hianover ......... Offices & Stores. 6'000 2, 10O
S1 Toîonto ........ Iclîurht _Noc.17,u 470uU

7 Selkirk ..... ... :..Couztiscrc'l block î,000 17001
ç Millbrock .... _Cich..... 2,1)00 2,1)00
6 Cheltctîhant ... )wgs. & Stores -4.000 4.00:

35 Quelm c..........Sc<req. .. $Poo î,o
3; Stu-geon l'oit... IbId.c1..... ...... 5.000 3.80S
89 Windior ......... l)wcteling ......... 3,00 1,000O
1$ Slucddcn ......... Saw ril l ... 4.500 2 :50(
19 Tilbury .......... Conîînecrc*iblock iS.oeýo 14,G("
19 IWaIionl ........ El:cctîjctj works. _;0.o 16.oc
2o lMontreal ......... E-icvator .......... e 2,ooo

.4 34 Tsp. S'yotciiun raiprop.-ry 1.700 1,zoo
19 Fencloti Falls.....Lunîber .......... c,'o0 3000
21 Thurs.....................î,oo0 1.000

1 8 ITelToronto.::: liu.........2,500 ,0
- 4 liull.............'lork. factory îoooo t *.coo

9 ,Rostbank.... .Ecvalor ......... 5,XOo 5,000
-G 1, igfr ........ J.......13,200 I 1,30
25 Mlontrcal ......... tountsry .......... 80,700 30,700

2 2. Alexauduja ....... lolUr ill. -6000 2,.;00
'Montres] .......

2 QUYo:x............î:rrrniIî à lilev. Zti0O 33.000
-3 : tigliton......tStorcr ......... 5.(00 3.500

î6Dtd3,....Storm .......... 00 2A(
:9 %Wqymouîls, N.S. xtIs.... ...8.S 6,500

Total% .. ... ................ S5690 $4SItC

Ailil 2o pecrcent. for unrcporel losý'.cs andî
là Il (1 unc'r$ 9 00......... -........... 1133 -97,200

Toth .................... $ .$0,2so $583.200

SU23A$Rv l'ou I .3~8

Total Lmst l l.ui .n, L"P . os lus.ý tr..

For Jaltuary ........ 31.970.76,- l33ý2S(. 422,2Wo 26;.Sqo
1~cbu~î .3.43.:0 00.~.. 3;S4~o 2SS.70-,

Xay.......5.S.v,~ 3098.'240 6X,4
JZu............. 6S&'6.So 5%7

TotI~ . 6,43,0e$3.456,GSO $3,6.93..4 42 -437-'- '0

At the close of the tournamntn at the Agricul
tural Hal1, every -scat being filct, a ltanidseînei silver
cîtp tgivcn by Captain Si monds) %vas presenîcil to th
Canadian teain as a tribute of admiration for thecir
reniark-able dispiay.

AN INSURANÇCE COMMISSIONER ON
ASSESSMENT COMPANIES.

Mr. jas. H. L.ambert, Insurance Cotnnîissioner for
I>enusylvania, devotes a portion of his preface le the
Report of 189)5 t rînarks upon the assessulent com-
pailes of that State, whichi te soute cxtcnt apply te
those elsewliere. The first sentence of this deliverance
is the text upon which te comînents are based, and
wiîich the Report cxpands antd enforces. The ten-
dency 440 assituilate the policies of these contpaîîis to
those issued by the iei'cl prcmium coxupanies is becom-
ing (mite iinarked. Qne pronincut couîpauv, for it-
stance, linsannotiuced that its assessients lu future wvili
be rc-adjusicd every five years, a recognition of the

raui inpairutent, of its liives whliclî lias flot been
dotte by conîpanies coxtducted on titis basis. The
preniiun titerefore payable when lue insured takes out
ri policy adds; another uncertainty lu the cost of life
assurance by this nîeîlod, as nlot ouly are the numbcr
cf asscssnîe:tts payable each year wholly tunknoiwn, but,
by the new plan, as the ameunt of Ille preinium is te
be adi-ancedi cvery five ycars, the obligation entered
lîtto to kcep up a policy 15 miade doubly uxîcertain.- 1y
snch anl arrangement lue prenîiuzu may, aîtd alnîost
certaiîtly wiil, be increased so that the average pay-
ntents extending over the fairly proionged life wiii be
equal ln ainîctnt to tltose of the kevcl premnitn coni-
patîxes, and exciced llieu iii itunber. The Commis-
sioner thinks miore stringest legisiatioti is needed to
avcid te possibiiity of ait assessutent poiicy being mis-
lakeit for eue of a differettclass. In quioiigthe Cer-
îniissiouer %vc have omitted ail wvords %vhich impute
fraud to lue agents and comupaîties.

IlMany of Ilte assessîttent companies-in truth nearly
.Ill cf thcin- are issitg policies wltich are ne: mater-
ially différent fror3t those issucd by ievei preiun
conipaîties, whiie tot, required to -maintaisi te reserve

onpelled of tlàos%- compaies Thte agents of sonie of
tîtese contparncs -are full of expeditents cf imposing uipon
tee credulous people. The aim is to Make People
believe that thvy are îlot assesSmnttt organizations, there
bcing a natural tintidity about eîîtering 1:110 a contract
lt cost cf witich canne be calculated, and wlîich xnay
htave nu limnit. lt a large itumbtr of cases, hlvevcr,
utose wiîe deal witi aststsîent compauties are taking
such chances. Tlîtv are told they are :;ot taking au

assssuentpolicy; it lte paynîeiît of a flxed pTrn.
inni is ail taI wiil be required, and lte policies are
%vorded witlî suciî dexterous obscurluy as to make this
appear Io be te fact axîd at the s-anie lime rvally pro-
vide for future assessmecîis. l>lenty cf people te ihecir
sorrow hîave bevu. caught li titese traps, for traps lhey
are, ingenionsly and delibemateiy consîructed.

-It wvas lte clear intlention that assessnîent companies
slîeuid be kxîewtî as sucit, --; tlae p)eopic wVltu have te
deai with tera can full i~utderstand îîhat they may
expect.. Ail ltai existing suntes reqîtire cf these
companies organived incii i esylvaîi"-a le distinguishl
biten is tuai ail policies or certificates issucd liv îihen
shahl state Ilit te contpany issuing thîe saute is net
requircd ])Y law le ialuttaiti tlle reserve witich other
lifé uîtsuranze comiparues are requirel Io have. Titis is

igfcant eniy to the fev wlto have more itan an or-
ditary knioiedge of the forîns aîtd deuails cf life insur-
ance. It cotnvey-s noliig Ie te luinds cf the great
ntajority, and may easily escape notice altogether."

376
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Tic suggesiomns muade by Conîntiissioter L.ambert
arc as follotws:

i. TVient ail conipanies cltartered as assessntent conui-
pities li- conipeiied 10 use lte wvord '« assessnitent " as
a part of tiir tille, as intimai fire itismirauice coupatiies
are re<jmircd bo employ lthe word Il nînîitul Sui a
provision oiwiotsiy voutld prevexl lte repealed
niisrepiresettation, the rool oýf iteariy ail lthe trouble,
ltat ait asýes-ii;eiît comipaitv is nlot li aisstssiieit c0lni-
paîty.-

2. Tuat aiiy assessiiin conipaity lie coiiîpelied to
slale in plain language iii its application ait( iii ils poli-
cies or certificates of ntieniierslipl lta il is ait isseN7.-
mtent comupaity. aîîd (toes busiites% omtly ont lte assess-
nient plant. Utider exîstiiig iawv, conuiaîties mdii itted
front c- lier States are rcqtîircéd 1 filic wilh Uic iitnramîce
comittiissioner a copy of lteir policy or cerlificate of
îneilibersltip, applicati(,ii att( liv-laws, wvhiici inuist
show tht deathi losses airc, Ilii lte mîain provided for
by assessincîtt upoît surviviitg iiieuibersc." Titis is it-
tended, of course, to idemîtilu- the contpaiiy as aitn ses
hient orgaitization, atd lte inlejtent of tue laws oit
this suhject is o dIo Ibis, but ltev arc so obscure iii
sortie of te vital poinîts as 10 be suhject to evasioti and
defeat. If thiere bic a itole alywltere, lthose whio vaiit
to ihmpose uipoît the public uvill find it aîîd gel dirouigh.

3. Tuhat a coilpaîîy orgatiiztd oni tue aesnltplais
sltould, 'x prohtibuîed by distinict anîd iînîistakzale
ternis of Iaw fronit doing anylting but aii sesue
business. Titis of itself wOul(i enîd one of the iîios-.t
dangerous elerpriscs whiicit coinpauîies of titis class
have so generaliy uiidertakeai in lthe recmit past. Ac-
couxpanying tîtese whiolesorne and reasoîtabie restric
lions shtonid be sortie provisiotn fur a lcitalt iii tue
evenit of teir violation.

WVc fully agrce with the Tenîark ltat îo htonorable
orgauîi-iatiouî cati olject 10 ils tîîitods being kîtowît
and uindershood. Tute trouble wltich arises we lielicve
la lieliot front ignlorance of wluat lteassessutlent is,
but front an over santguinec esliitl of whlat paviiits
tltey wvihl inivolve.

Il tlese aissociations are iiow eîiabled 10 escape tuiosI
uf lue obligationts intposed tipoît straight Ihue coin,-
patties. Tiiere is no supervisiont of tliir surplus,
becatîse utider lte iaw liîey arc liol rcquired bo kecp a
surplus. 'Vel mîaîîy isýsue eimdownxelitl, iiiîcd lpa>-miit
life policies, or give cash surreiider, paid uip. or extemtd-
ed insuira:icc. Stcl features arc iiot iîîerely iioii
tent wiîh, buil ari littlerly foreigul ho the plirposes of
assessuînt iiustraîtce, aItd are îîot cotlntplahcd liy tiie
law. If suehli xttetlods arc 10 bc ailove-d. a reservc
liabulily ituist natimrally foliow la conve-y aiiy guatraîty
that lte contîract %, ill lie fuilfilied. Tite fact lias lxk-en
clearly slaîed, l1at ait ist--sîietit coiupany eauissu
0(113' a flexible cc0 îtracr. If the prmilxmmi is iixt-d, the
amnoutt ta lie paid canîlot 1>e- if he antoutit lu le paid,
is fixtd, the premiiti rcquired iuisl lie iexible. rO
fix boUti preniuîi and .uutiouîut ho lie pmid wouid itakte
il a fixed premiinuni colipany wiîhi ail lte rceervc de-
mands. 'rtue paynteitt of ai c:idiownett itiakes ixcces-
sairy the naccuniulatiout of n fuitd sufficienîiy large oit

exil suchi policy issucd to meut the dlaini wliîei dite.
A promîise for Il cash surretider mra tes a rcserve )iît-
1)ility suifliciet t 10 mcel the pavanentt of Ulw cash sur-
rentier uiponi every poiicy ouitstamîdilîg whlîi conitainis
time provision of sm.ci Cash surrender ; paid-up iiistir-
aince and e.xtledd inisurauice becoaies ait lt)OSilt
%whcn the premi us are miot absohitely fixed, anîd sîîch
condiitionis iii a policy untist presuippose time accumuîhla-
lioni of a ruserv-c inathinatically deteriiiiined andc cru-
dited to each policy o nitake il possible to carry out the
c.mtracl. 'lle original anid truc titeory of the assess-
mîenit comnipatîy, thant il shotuld pay ils loIss by nsscss-
nlient on surviving iiemîthers, requiring litIle iitaehinery
auid mutait cost, seeis inii uanyv cases to be lost sighl of.
rThis %wotld lie truc if oiy the question of inicreased
expenlses were considered, the expetîses havinig iu-
rreaseci iii a grealer ratio lihan tie binmess ilseif.

"'Tit w.-eks of assessitient couîpainies theaniselves
supply ail tic argumenit Iliat is waîled 10 shiow liow
ntecssary i s legisiation to kcep ltent 0o safe grotnd.'

STREET RÂILWAY ACCIDENTS.
Coilsidering lime enormous iucrease iii street traffic

causeud iîy he facilitics of locomotion given by time
clectric cars, we believe the accidetls to drivers and
pcdtvslriaîiis iii aur sîrets have liol iiicreased iii aîîy-
thiiîg like proportion 10 the iiucreased traffic. Tiiose
%Vlîo zîtake daiiv trips in Uic Street car., arc aslonislied
at tic few accîi ts wii occur. It is a rare event bo
ride more tian a few liocks on at elcctric car witliout
.seeiîîg soute driver of a carl or deiivery vani dcli-
herately ruiiiîing great risk of bc-iiîg struck by lte car.
D)rivers of privaie carrnges are far mtore cautions ; llîcy
drive licIter, anîd show soutie regard for tlîcir own lives
anîd the valuiahle prolpcrty inii licir charge. It sems
liv delivcry vant drivers- to lie Iiouglit II snîart " to
rush across a strteet jîîst iii tinte to avoid a collision.

Sc(.rcs of tintes have wc scemi youtig drivers of carts
alarmt an c.-r driver by dashiiig ini fronît of liiimn, and
Iurîîiîg romîîîd to tîmake ait insolent rcntiark, to the mi
l'y whioseuc kn of hand iii cliecking tîe, speec of
Uic car îhev have beemi savc1 front dcaili or muntilation.
PvivCl:stniaîîis ofîcu are cquaiiy teckie-ssý, as tiicy cros
Uic street whieii a car is dangecrousiy uicar. Ciiilclrcn
are a terror to car conductors, so iccdIes-sly do thecy risk
their youîîig lives hy piaitig hetwcn Uic îracks, or,
for ilucre sport, Iryiîig hîow tîcar 10 a car Iiîcy cati riîîî
witiolt luiug kîilled.

lu sortie of our narrower strcls we cati ivel iiiîdcr-
stanîd the difficulty of kcepisig ciiildrcni off the ro.tdway,
il is thuîir uily play groîiiid, in sanie places, lhough no
cily on titis contlinent and ilot anc iii Europe, is licIter
%tupplied wiith openi spaces for public usé ltait Montreat.
Sth11 lucre is iiccd for miort: vigilance to keep te voimuîg
fronithUi car tracks. Althii nt sonie pointe, wlitre
trailic is slack tic cars are mnl nîncixi faster titnu te
l.-wfuil spced, the average speed of our Street cars, is îlot

Sdangvrous bo thosc wiin ire orditiarv care. Tite mmc-
cd(ents wvhicli occur are trgudy aîtrabuitable to thiougm-

ivsesor la rccketstie.N-, This city lias l«-ex re-
xniarkably fre front suci serions car accidents as have
occurred iii severai An>ericax citits. We have o:tly
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three or four daugerous grades, a:îd those are for short
distances. The mnore risky points ini our systeul are
found at corners, whlti everywbscre arc more or less
dauîgerous. The passage aver a curre ontglit to bc pro-
hibited nt an>' %peed grcatcr titau eniougli to keep te
car in motion, for two cars -arc frequntly so piaccd nt
curves as to niake the One like a battcring rani to te
other if it juntps the track.

The passage of cars over curves so as 10 bring thei
mbit such a datigerouis position if <',ie lae-, te track
hhouict lx: prohibited. Vive iç one corner ini Ibis city
where lthe cars goiing iiortli-wet uiccl others comnîg
s mthecast. A coll1ision «,ccenîs iiinien t eve ry trip, I t
te wc.st bound car turtis very sutxeiy wili a jerk.,

Now wtre cither of the cars to Icave the track, nt that
point-wbich is quitc a poseible evteiti-titre woulil 1e
a very diastrous accident. Wve suhutit to the Super-
ittendent of the Street Car Comîpany it it would he
wise to take epecial preautions against accident nt
points having these conditions.

It is well known to niiedieal men ltat t1e coîttintious
ue of ont facuiîy day in and day ont for a leiigth oif
ligne diminishes bte po)wcr lu tisi- tltat facuitv %vitli
aiertness and intelligence. Actors. for inîstanîce. afier
Illaying onc part for a lesngthi of limie lx.gili to forge
tbecir lines, and lu omit appropriale gtires. B3ootht.
the great tragediait, aftcr a lottg " riti ' of otte play
became so ceonftiNcd that lie was unahic to kt-vi tp aîty
longer ; piay> have becen withdraw:t solcly froni tbis
cause. This physiologicai law ntnust affect sreet car
drivers. Fanultarity Ibrecdliîtg conteilill for, or iindîf.
fercuce to riNks. is out source ot dianger wliicli shotild
bc guaTded again!st. Wve conisider tteit antd te cotn-
ductors a mnosi praiscworthy clas-, of officiais, ais tlieir
onerouS dutics we se tu bourdis.chargel t aiiy wviî1 niiost
comniendable cane, cuîe.sy and patience. Thlin ii-
munity of Monireal fronit serluu %trcct car accidents ive
attribuîc largcly to lte engineering sktill of MN.r Ciin-
itighamn iu building the Iine antd sciclcting titose cars
%vich have goo)d lrakes. If t1tI diVing o11 OUT
s:rcelts, mo<re' CsJkCCially tîtosc iii charge 4'f ideltver:.
vans. ran fcwer voilnîar-v risks. aid vrere idsltii
tri have a litile patiente, ni waitto1 cru-,;- strecls le-
Lind the cars--. andi not it front of tîteni. ltv accident%
froin electric cars wo:tld le redaceti b a n tiniî.

SANITATION "ND LIFE ASSURANCE.

Undcr snch s.atilarv conditions as exisled-t iii p1ast
linmes, the utiîeso lifeasuatc was' îrtically
impossilble. At severali pc:iod" i uthIis ventury the
:nortaiity itt ntatîy lang t-tte 'of imoPut.îîtott NSas su
high thalt, tf the lie y-nrxav stcli biatl heve tîtet
asextendeil as it i xo% t. the coîtîpaieis a]%(- wtlunld
have itat a higli rate (if iitýtilit%. Itt prccvd'tig
centunct% te ctitdttitii wscre ttînicl wore. wlvit waves
of fatal daseases% îasscel over aIl civîitzedv contlîles.
sqecpinig awa. tlie flowver ot the î~înaiî.Thows
who bave icaclted Ihevir d-' enitdie, or arc it it.
will rtcnxnler lwo ur itot Ibutis wltvii Irnti testq)
ftecns per cent ut ilie aduit poptilatturis ol a itie-r

os towns was cîu-ried off by choiera. Lite assurance

business ini tiiose days would have been lms steady and
profitable than il rtow is under better sanitary cou-
ditions. Istdecd te nsk of having death dlaims cf
cuîortous proportions owing to ont of tue old-time
tpideîîtics was enouglb to keep lite assurance enter-
prises froni devcluping. Tolte choiera scare of
1831-32 scveral IEuglish towns ove their very iow
death rate for over itaif a %ze:titry, as the alarm was so
great at th witoliâaie, mortaiity that goverumrent
eîtgisiers were sent te carry out sewerage and
dratatage works regardiess of expense, or popular senti-
mttr. Tltat scare also gave nise te> tht Act Of 1837, bY
w-hich a systein of registration of deatls w~as established
whici led on to scientific tîqîtiries itîto the causes of
te higît iliortality of soîne places, sand stringent

tîteasiires leing taket u protect the people front their
unt igîtioit ce aîtd folly in niatters of sanitation. As
lthe p>etople iit certain towns wliere the death rate was
excessive werc apatltetic, or lacked the power to tax
tlteîttselves for >eweragc works, the goverrument took
charge of îlîe»t andl dii wlitat was îteedfui, in sorne
cases tnuich tu the aittoyance of the inhabitatîts. In
one town itn Yorkshtire. typhus, typhoid, and scarlet
féver were always active, and always fatal ; the mor-
îality of the towîî was froîtt 30 te 35 per 1.000. Sixtce
lthe wiole place was thoroughly scewt!red, and a water
se: vice put iitto every bouse over 20 years ago, tiere
Jtas rit been oute fatal cause of any maligriatit fever,
iiîtdced titese distases have been eîttirely staniped out.
aîtd lte average deali: rate is 110w 16. A recentiy
itsiie.i pamtphtlet by a Mr. Monod gives lte expeudi-
turc it 1Eîtglaitd and %Vaies front 1876 te> I884 01t sani-
tary wvorks as 3,9,;.7ooooo. The moncy spent was a
splenidid ittvestmeîtt. The rate of n:ortality deciined
iii titat peniod froni 22.19 tO 17.90. 'The writcr puts the
malter thus:. tîte decrcased niortality preserved $76.581
liv'es, wvbiclt iad an average value Of $775. This
givts a total itîoneîary saving Of $679-3,50,000 which is
$275,650-000 in: excessi of lthe sunt Npent on building
sewverage w-orkg-and $i79.000 ooo over and above the
coýit ot..uic?î uurksarîd tht-irmaintenance and extenîsions.
Thle :ttuttey valuation of a ituinan lite is toc speculative

int our judgittcnl for statibtical purposes, but we are
Iopoe l elieve that if lifé must be appraised in

tdollars, $77.5 is a very iow bid. The late Sir James
Sittnpso: once stated Itis absolute confidence in the
îîearîes ofthe tinte when ail what hie caiied " dirt
févers *' vould lx. v:ttircly utk:town, that is typhus,
'vphnid. -scanitt, scarlaulîta. and other diseases, wbich
art deve-loped l'y foui astîxospitenie conditions and lot
pure wvaler. Ile dciarvd the existence of any case of
tbis class tu lx: a publlic %candal, as by wise sanitahion
tiîey coutld le lirevented. Although titis eminent
ph13 siciai wvas tltoughit extreniely oj.timistic when he
salil lbcsc thiiigs, bis judgnsent is .now accepteil ai
itavitîg ils basis in science, and is being every day
more andi more conflrmed lip experience. The mor-
tal ity tales of a generation ago are in Dcted of Tevisicu,
as ilitaverage dutratit n vf lite is exîendtng as sanita-
tion is extettded. Wheîî the people univemsally throw

off tht apathy wbich they dispiay in regard to tise
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ravages of those disenses whiclî night lie utterly
banished, and the more intelligent classes have suffi-
cient respect for their owti lives to itîsist uipoît a thîoroughi
sanitary system being established in ii îuîcaltthy locali-
tics, there will be sucli a Iowered rate of mortalitv as.
wili inivolve changes in tlic busine.ss of life as-nurance-

Trhe pro!Fpect for the conipatties etigaged iii it brighitvîs
with every advance miade iii the canîpaigti of scieiice
agaitist ciscase. Their raies wiIl lie rudlicod, the
average lesigthi of thir piolicy-holers lives wvili bc
ilicreas<1. fewer prernaturc deaîhls will occur, and lthe
mort intelligent the peple at large beconie iii regard
to the value of saîîitary mîasures and di.scipline, the
more alite they wiil bteoiîne to tic duty of nîaking
provision for protecting titose dependenit uplol thcnî
fromn distressful povetty iii the tvetît of thiat removal
hence whichi science cati ouly postpoîle

THE GIROWTH 0F BANKING IN UNITED STATES.

Trhe followiîîg table exitibits te developuîtut of the
national batnking systeni of the Uîîited States silice
1863, w1lich wiii have the more iinttrest owitîg to tie
thîrcat ini the I)cnîocratic platforni to aholi.sh thcli îýstiî
ance of niotes by banks. aîîd itake te wliole papecr
currency of the United States to bc ili thlîi alds of lte
Government. Trhe figures are adaptcd front ritur:s
iu the Pitsburghî Banker, witlî additionîil dat-a.

The dividc:îds of thcse batiks sitîce 1870 have gradu.
ail>' filîlet. 1FroM 1870 to 18475 the average of their
ciivideîids wais to.5o per cetnt., ini te next leri % cars the
average hll decliîied to 4 lier centt., aitd sisce, 1,806 the
average lbas beeI ly 175 per cent., tvitl a teildency
appareîitly dowîîwards, juîdging b>' remeit rettiruis.

'Vie autitî of coin. l'iiited States coin ccrlificates, anîd
goil Ciearinig Ilotise certificales lîeld by ail the
Nationial B1atiks iii 1uitd States. in July, 1$85, was
$977.612.soo, ili1yiS78:5oc ini 1891, $t9o, 7 69,-

(o, ils 182 22.2. n ii9, patnie ycar, $z86,-

Dectîll)tr 1893. lthe National Baniks have bet-ii utilond-
irig liteir specie. so thaI lte aittoutît is utucl btiow that
of th- stock, il' 1893. The total itunber of dcp!IOsitors
iltîes baliks il' 1894 was 1,929,340, the average of
cacli deposit beiîîg $,%5o. Thc Commtuercial Vea r Book,

ptildisiliedl hy lthe New VorkJour.nai!V Commerce, gîtes
tic total anînulît of Untited States bonîds lield b> the
Nationial Bik-ls as S2o07,68O.ooo t0 guarantee their cir-
culation, aid $ 5. 27$,ouaO for other pîtrposes. Tlt ratio
of tlteir cash reserves to circulationi and to deposits
averages 27 lier c28Itt The abolition of these batiks,
or anyî seriouis change ini their organuzation, wotid be
a fiianicial opcratioti frauglît wsitlt unoraîous risks, and
would cali for a mort pruident polie>' thui is ever
hikcly lu be evolvt!d out of a political convention, or
ilirouglt axîy mure political struggle.

ir1OWT I I 'I 't TT* IloAT 1î'k Nî.s.STEi M l 1-i S63 TI) 1495.

lutte. 'ÇO of
Iia,.t-a

1863 ...........
1864 ...........
8S .........
1867 .........
IM67.........

IS698..........
8870.........
I870 ........
1872 .........
337,..........
1874 .........
1874 ..........
18765.........

1386..........
1879 .........
1578 .........
1879.... .......
188 .........
1883 .........

183.........

1US4.........

882.........

8 0...........
1<33............

luc. tS63 75....

1,(643 4

8,.4S 4

1,97f> 44
2,027 4~

2,074 4
2,053 4'
:,O.sz 4
2,095 4.
:.1ù& 44

.5329

2,732 5

3,573 6
3.0,'2 0

3.784i7

37 t

W4k

-.. ~ti * '.~..îk,...u. T.-Ia1 Tl.111I ubaj, j.

$$ s
7.18.- 4t<.................- 9, ,,4.So 478.800 5,46(à.000

".~ .00 <..3 <y b*7l ,2< 1(».l ;":;X-o 15' ,9 93,238,6w0
"', 1;,Ck N.S lo3< 17 1 -3 11400 i3,,2.i 7 23 ,2S1,200) 4 S7,70,l0

8,472.3f0 &'4.. 2,...%I. ............. I2.,.0 3.3,0 0,1,C
'CI '40 <(34J~Q S..oo.............,'41.5X 680,9.5,0 6663
~o.345oo î.SS.-o 2S.:~................;41î&u 7-'t,219,700 721,263,54x)

-'(»39-J. 3~o1-0 :..,~. ('..î ~ .à9~' .'3St.t0 <41,94(b.700 728--j38.100

.0,25.5> 32.S7.t.u ~,.i~,(k lo2,6, v ,70,533400 79 93 ,100 840.396,300

77,128.7C.~~ l..1...O 2r.I'Co 1047,. ,72N,3.bcJ.KI 7 b, 80s, 00 889,856I,7&1
t~~4.54,.p.~7.7 53,3..f ~24) .3,70 1 $052~7< 6,034b,300 836,017,400

5 -. 40S,5e 222100 1.. 85N. 1 00 1.,<,7.75S.500 979,293.400 9334.j60
;S.;4(,COO Ô.2-o. 7,1991,%00 2- 237.241 s;00 1,287,0137,800 8,071-350,100

l;.I.442,:2cxl -3.047( 2 :4 3, 's- 134s9.077.O00 i ,«<'9.3-7.500
S4.~;,no 5(1144200 S1~4~.10I I.~;>,20 253.62.00 1.358,f137.700 3,230,456.20o

11,837.500 5 2~..4. ,4,0,0 1,482,9751-(40 1,307,49 1.=0
24,'.&hoO p74o ~ î.4j20 2.287.472,4hsQ 112f,3 2*4 1)X) 13234,202.200

~n(.,,6o::.S8;. 02tà.0 S.x'4,. o 2.4.* un 9.4; 100lo 8-343,517.500
N,6 202.# ,S-4,385.50 1.470,157.600

93.45..' 26.25-9u I3.<;I:.<xi 2.76(14.-33.600 8,743,948,9g0 1.î6;,) 48S
17,43,00 53..'.5. o 1t.,2..~oo 23,44.î<1 2,'2I,;4,CO 1,872.462,7010 CNS 1,

57.'177-2,10 313.3c,9. 02.I..0 49q.3t&0 3M133,54.100) 1,&P0,162,20S 1.932,393.2(-
77.36.90 33,0î%.M'(~l34Stl.~,.. 5,4.!<.O..1.24,5, 2e ,A'..3,

8
05,7c0 ai *$>103/M0

,b9t ' S,<... OD .3~,O '4,.'«x% 20,Z.-;2.600 3-4(e.844.0-00 3,26.2,58q,400 21,l &P<,115,00

56,95f.,200~~~~~ -4...0 l5..S. '527,0. 3.423.534,3(0 .1.205,423,9W0 1.030,670

i..:b0 Il(..54-7400O 144.410.2< 11.36-,f«b< 459.r22,700 74,316,300 .475,4014S0
23 174..500 ,6,,%(j,200 4.%l. I6 ti 4,ý 29,00 6134 nckxgco 638,,83240 38094 5.»0
2;,595-5-1 130,73 3,00 .S2349.9 3 3.3173.500- 975.2;(11000 775-945, 00 67*7.444,'#oo

jtitv 15, 1896 INSUTRANCE & FINANCE CHRONICL.
* i

.4e

vi

'j



- ~ * W ~ ~*

INSURANCE & FINANCE CH-RONICLE.

AN OMINOUS PL&TFORM-
l'ue iilatfcra i pt lîy tlie flinocralir delegates

cnivtiit: at chiengo N- in s-eviral fealures a illulauclioly
exiiioni tif eirude iile.a% iii regard to ccouintie antd
prdrntical iltie-,tii>îs 'fiic itl-àl)ti)i b a reliresetitive
body, wlich vojces te jidgienl -sÇ ealled of the <lolii-
liat party ait the la1%1 (Atctjoîs, tif tilt free ',ilver piaîtk
is a <iilittct mniiace t.' the itutetary antd comncitecial
intere%ts (if the iitcd Stattes. Thie effuct in Englaitl
lias 1hetil tii l'ring down luponl t 1 eîîîcrats Ihesharpi

denuttiatioiii ofi ail ilie liroiiîtit <rgaits of public
opinioni, Wiî.ise j ulglitîett ittttattimiottsiy conidetîtîs Ihe

pI)atf'irlnt atuîpted aI Chicago a% ilt.st depioraît)le."
'lTe exact wuîrds oftiflt: jilatforîniauue ii regard t0
curretîcy arc as fiulocws.

- W t1cclire tit the *Xct (if îs-,; duiinosîeti7iiig sil-
ver %villhul tlt kîukigr appruval of %lie Aller-
iean psuiie lias re"uîlttl i lithe aplireciallîlu of gold anîd
a corrvputinitg fll ii lte l'rices tif ciittdities pri-
duccd by tlt îie.qilc: . a lteavv iiîcrease in te bxtrden
(if taxationi aid of ail dlits, piui in îd private ; tlt:
clurichittet 'f the îît.î:tev-i-îtdiîg class at home antd
ribroad ; lthe prtstraitiît oif itdîstry and iiîîîpoverisitmieiit
of the peule.

IWCare iiinittr.ibily oppj-oscd b ototeaiitî
wvhici lis nIk, fas i lte prosperit% of an isî'lîtrial

peoil inlie prayskutbar tile. oiditnoiteta
lisux is a Britisi pouîcv. anti ils adoptiont lias brottgit
cititer niationts jit(i fitianciai -servitudte to Lo ndoni. It is

nt oitlv utt-.\tiiie icati. but ai inXtericail. aind il rail be
fasî;citc on tilt: lUnited Stat.-. oiliy lI)vtlt: stiliing of
titat sýpirit and love of liIxfrl,. %whil -proclainied tvur
poiiticai indtelpeitdviict:i -. -. ti antd won il in te war of
te Revïîlilntxî.

iWc dvm;utad z1iv frut: and uttlittîited coinage of hoth
gold anîd sîlvur .î the pircsett legal ratio (if i to i
witiinnt %wailitg for lthe ait' oir coiet of aîtv other
nationt. '«e t!..tilaitl ltaI tlt. ,.iiatrI l~ i .ll.ir
shall le a full i..gai tdv.r v.jtaliy %vitit gold foit ah
dehîs pubiilie.iitt ;irivale. and wc fav'ur ;tici iegisialin
as xvill lîrcvtmî fo'r lti hutne deiîtoiîeiz.iîioii of attv
kintîi f tgai tvender utoîtey hy privait: coittract.**

The l'eliçi ii the appreciattost (il goid ie-adîig 10 a
correspotdttg lait tiie tcîices tii cuttiiixiuotîcs. an ii-

crease tif tixaIt.iii1. anîd îîriIraltoti ut iindxîstry, is as
rattuttal al, wilit7leat. ikitre aniy article cat ie b.-rulv
said tlitave I~ji~m li ttValue, ils vaillte xîtust be
demomistral<d i t- li.evc lii tî lixtit sititi l'tire lthe ai-

legtr.<i appt rcialîtii t itw Titis. lit icialtun lu gold. ts

nu liîlît's'tlliîîv. loi tlicre IN tût lice. lutir lias ilhere e:ver
bccn sinciCextsîey camne tb itse. à1 lixC-. uîialurabie,
unxveraiv ait.wcde Itittiard for orslîng o
pras%îig tlte valuhe ot gonid. A yard titasitre, we a.il
kttow. ts ain . %autielIciigîl. antd i stanîdard is
kept ftor rcgiaî.tiig ail -%aid sticks; Wherc'e is the
nlcasurc \witl ith like c..rzaiîv enallles Jttlginttv

lu bc 1 îusq4rpon thec value -il g--Iti icidai- coip&red
iîti Ils vailue i 1573 ? 111 litalt vear s --Ab tc g<ld

W.Is v t7lailt..îlîlI Sûri su( tîtuICît 1.itva. î"1daV liese iv-
spetîvqîanllîc. t dtiferrt. \tu " all st l~iîetlitr

titis Is twn tît l g.îl IaVIîîg .îlvnvd r wie.îîTe-
mldei In vaille? Tl îl'e ew î' 1 vrvhn.

ing iii ftvtr.if <theli latter fo-i.tr wite te supply
of goid lias in1tîl k1'itliai.îc- %% ah tlt: >îrl s ncrv;cae
demantis. tlt oîî'v f wh..-aî bas t.itirittttly uvei-
bhol tic ~.têImu îsi 'ad Ill 'Z,3 Stiuce Ihet the

wltenl fields of Argetilinia, Izîdia, Australia, Mantitoba
have poured out es-orinorîs supplies of wltcat, eniarging
lie mipply bv SLVeîalt hîudirei millionîs of buishlcs
witiiouî aîty correspoîtdicg iticrcase ii the iutunber of
consîitiiers. Necessarily wlita lias goîte down it
value owittg tu lthe sîtpply beiîîg sîipeî.abîtttdant.

'rtat sucver lias faileit heaviiy it value comipared
with goid iii niai,îiy owiîtg to the over-sîiiulation of

ils productioni hy the Aniericax silver parly. Look at
lthe facîs. Frotît 1793 lu 1877, Si years, tue Utnited
States oîîiy coîîted 58,031,238 iii silver dollars anîd

$i2S 5233 iii sulîsidiary silver, yet lthe supply îvas
sufficietit for cîirreiy inceds. During that tinie the
ratio of sucver to gold raîîged froinî 1 t, tb 17 10 I.-
FrOti 187'1 18 i 9 6, 18 Years, lthe Untitedi States coined
silver o atîtouxîl of .429.28g,9i6 in dollars, anîd $3 S,-
371.349 iii subsidiary sucver. For 85 years, 1793 tu
IS77- lte average coulage ivas $-,,5,oo0 yearly. For
ltcxt '-'; veatrs, 18SS1 t 896, lthe average coinage %vas
$26,Coo.ooo yearly ! Now note lte cifect. Afîer titis
etiorîtoits sîtpply of silver coinis begau, te ratio of sil-
ver to golti contitteiced to rise unail n xS9s5 lte ratio
wvas 3t.,5&)to 1, conipared lu 1610o i in precedixîg years.
Front iS 3 ,3 tu 18S lthe price of siivcr îanged boctveen

ii3 attd 5.: penice, after IS78 the prices rau dowu unlil
inii 5litte average quolatioti was 30 penice. The
sxtppiy was mtore ltait doubled, anîd cotislently the
value cîroppedti l otie liaif. jutî as the incrcased wheat
sîtpply decreased wlîeal values. Shouid lthe produc-
lion u o sUlvur bec agah ifiial fotced, 'ns is proposed,
ils v-alute %vill take aiotiter drop, antd we shall probably
Itave silve. dollars 0t11v Worthi 40 cents a legal tender
for IIail putblic dehts " of xoo cetnts. WVlat gold lias
lo do wilth tii, or tvîith wviîrat prices failiitg, is incon-
ceivahle to tose wiîo arc able lu trace ecoîtoutic pie-
Itouteia ralîinally 10 tîteir cause,- The Atîterican,
peoplte, ltowevcr, scetu o pircjudiced against E rîglattd
tat tltey actîaliv bMaine te golti stanîdard currency of

tlt: olti lanîd for te fait iii prtce of wlteat ! Titose wlto
have got titis crazY ntotionitb tîteir heads, overiook
ltat sotie ltiîgs have advanced iii value wltile wlheal.
lias been decliîtîîg. so that. accordittg to tieir theory,
lte Avance1 v-alute of gold lias dcpreciated certain

vales udapprecialeti otiters, wiiicit isilike saying that
guld values are bull expanîsive aud contractive ai one
att lthe sat ute. If aiiv mati, as is proposeti, couid
hîiy .1îi.ooo wuoilli iLif bullion. takze it toi te mitit, have
il coiited ltto $2,ooo worth of coinîs uchicli wuuld bceI a
full legal tendur for ail dehîs, public or privale," tu-o
iîitig% woîtld liappeit ; first, tîtere woîtld be sui a de-
tttaîd foi sucver to citable dollar debls to be paid by .5o
ct.ts, titat lte tiietai woutld -appreciale " ver rapidly;

tlhtit, lte toriotis nass or sucver cuitiage %vould bc-
coituea drug, sucver wulîd collapse iii value, andr lte
last ýstale: of the countlry cursed witlt sîcli a depreciated
curreiicy uîld be tvorse ttait te first-

Thai one phrA.- in thet Ilemocratie plaîfiom, Il'ail
Pubic dcbts * o be paable iii sucver dollars witlvcr
itay be thecir mtarket value, if rmade a basis of legisla-

lion, as is dezîtatdeti, would precipitate a cyclone of
pintc wvhich would wreck every financial interest ini
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the States. The prospect is far from being --ssurinlg.
There are able muen in the Desuocratic ranks wlîo favor
sounid, bonest mnsey, wlbo are fuily alive ta tise ex-
treine urgency of confidence being sssaintained iii Amn-
erican sceurities. At such a crisisas tiis, when a wave
of currency foliy seeins to be passing over tIse country,
there sliouid be joint action taken by miets of bath
parties ta guird against tie threatcning danger of cou-
fideisce being --o far -withdrawn froni the Stites as ta
bring the whole fabrie of credit inta disorder aîîd ruin-

LIuE ASSURANCE I DOUBTPUL CASES.

A paper w-as recentiy read by -Dr. Dreschfeld before
the Insurance Association of Manchester upon IILife
Assurance in relation ta doubtfui cases," saine of -tise
salient points in wbich we present, its length forbidding
publication in fuli.

IL is a difficuit probieni ta decide how mmicli addi-
tional prenîium should be charged ta caver tise extra of
a doubtful life. I)r. Dreschfeld put these lives iinto
three groups: those whose health is good, but fauîily
bistory unfavorable; those wbose fasniiy isistary is
favorable, but the ap1piicant!s occupation, hiabits, or ex-
perience of ilness iowers the valne of their lives ; a
thîrd group is made up of a mixture of tse conditions
of the others. The author holds a judicial position in
regard to the-heredity of consumption, giving scientific
arguments and facts rallier tiîan personai opinions.
Consumption seus of uncertain origin, it is IIa disease
dué to a distinct and weli r*ecoguizcd inicro-organism,"
front wl±ich it is argued that it nîay bc acquircd,
and ibat as it is an infections disease, in the develop.
ment of wbich certain pre-disposing causes besides
beredity play an important part. 0f these tise buifd
of the cbest, the occupation, the habits asad age of the
individual, are points, to be considercd by rnedicai ex-
aininers. Af 1er the age Of 45 cOnsusuptiOn vcry rarcly
appears, indeed cases are weil known wlîcre the discase
,was present in eariier years, and entircly disappcwared
after the forty-fifth year, leaving no trace of its baving
once existed. The predisposition 10 constîniption can
be wboliy counteracted and -dissipated by bicaltby sur-
rouudings, s0 that persous ýa -,: kîown ta- bave rcaclicd
a ripened age of i .ý tr ho werc regarded as vcry

doubfullivs l ~ -~: .1.What is alife assur.
ance conîpanytla ? .- sucb cases? Cleanly they must
act on thc safesidewherevcr any conditions are ksiowni,
éither in the family history, or in the appiicant's occu-
pation, or habits, or build, or in any respect wbich
pointÀ ta the probability of consunîption deveioping.
it would, however, seesu only equitable ta have pre.
miunss re-adjustable after tise crisis period lias passcd.
The paper points out that consumption isay he deve-
loped by special conditions wbich injure tise iusîgs
after ail the chiidrcn are boru, in wbicb cases tise off-
spring cannot be classed as coming of a taintcd famuly.

In regard to lives made doubtful by a risk of cancer
front heredity, or more nsanifest causes, -there is mucli
unceulinty. The author says cancer "lcanna! be said

to, lx. conîtagions or iinfectiouis,' a judginciut whiclî is
isot lheld by sonie of the faculty. Cancer is aclnîittcd
ta be a liercditary discase. anci usuially rcprciduces it-
self in the aince organt as in the parent. It dîffers froms
consnnption inii iot developing tintil iiidile life or
Inter. IITise ris.k of hercditary cancer inicreases îvith
age," is said to bc tlie gencral mile. Wlîere the fatuily
history shows that one or both parents-Uic latter ex-
trenieiy a rare eveuit-hanve d*.cd of cancer, even if the
apphcntt lias reaclhed 3o or 4o years of age. there is an
elenient of extra xisk, cailing for speciai rates. But
there are cancers whicii are niot liercditary, such as
those arising froin local injuries, as a blow on the
breast, or n injury to a li:nb, or froin amputation care
iessiy perforined. Dr. Dresýchifelt groups gant,
Briglit's discase, and diabetes as of one fainily, and the
chiidren of a sufferer froin ny ane of theus iinay iii-
herit .iny of tise thrce. Gont, isowever. whcen inheritcd
shows itscif before Uic age of 25, aid is liarniless to tiiose
of regular and active habits. Iindeed it is a conimîon
jake in ]-'îsglind that gout is fond of life, as it sticks ta
a msan np ta a prolonged old age. It is certaiuiy vcry
rarely fonnld in yotng nien of delicate constitution.

Riseuinatisin is far more fatal ; it is fêit iii cariy life,
and if inhlerited, nakes a litre very donbtfi for assur-
aice, as it s0 coininonly invoives hicatt discase, and, by
preventing ont-door exercise, is a strain on tic generat,
lisalth.

As t0 Use offsprisig of intemiperate persans, there is
reaily îsothing liereditas'y to be feared. Sosie of tise
soberest and strangest persons living to-day were botu
of parents wlso inidniged freely, as was alinost the
universal, habit of the iast gencration.

The occupations yielditig doubtfnl lives are, stone-
maw .js, miliers, painterogbidrs, and cthers
brouglit into contact with a dusty, or vitiatcd atmios-
phiere, or withi lead. Tise callings of tisose wbo are
conistantly tensptcd Io iiidulge tao freely, as conier-
cial travellers, publicanis, brewery officiais, do iiot yieid
the best lives for assurance purposes. Tise <leprecia-
lion of vitalitv fron ian attack of rhecunatic fever is
unhappiiy w£l1 kilown Io fainilies iii which tbis friglit-
fnl discase lias liad a victins. whicls probably inflicts
tise acnîcest snffering known ta onr race. Still, al-
thouiî a weak hecart usually follows, there are sanie
wlso recover frons tisis féver and have sio sigu of its
evii cffect. The paper points ont he danger of un-
snspectud siervons diseases, ane of which breeds an cx-
trincly sanguine temperasient, which lias led to appli-
cations for insurance of very large ainsotnts, and the
disease bcinig undetected by tfli sedical examsiner.
brought vcry early clainîis upon the conîpanies wlîo ac-
ceptcd sncb applicants. The piper Meore us gives an
inîprcssivc picture of tise risks incident to life assurance
businecss, anci fronti il wc deducc this lesson, that lifé
assurance comspanies should engage the higiîest avail-
able miedical skiil to conduet tiîer cxansmiations, and,
iii ail cases of doubt, tisat speciai painis slsould be tazesi
ta avoid passing applicauts whose fainily history, occu-
pations or habits snggest danger. IlBetter be sure
than-sorny," is a good niotto for a niedicai examiner.



INSURANCE & FINANCE CÈHRONICLE. JJY1,:g

Tas XIEREATs BANX REPORT.

Considerable interest having bee excited iu regard
to the address of the Getieral Manager of the Merchants
Bank by our short rcview of it in the last issue of 'rit ii

CuRNzc.nwe re-publii it and the Director's Report
in tbis nutuiber. Que portion of Mr-. Hague's valuable
address was an elaborate survey of the somecwbat vexed
question of advanccs tupon wareiîonse receipts. Tihis
portion of the adl(ress we liold over for niext issue, wita
thc itntention of giving it additiomal proniiience. %Vc
arc assurcd that to oui- subseribers, and niany other
readers who are looking more aîîd more to Tîiti CuRao-
Nic.îi as tbe leading finaticial organ of Canada, the
publication of this nddress, anîd tbe very able onie of
MNr-. Il. E~. Walker, Genceral Manager of the B3ank of
Coruterce, whici appeared i full in our issue of the
îst Julie, will be welconied witli inîcli appreciatiaut.

THE BRELÂTIO?( 0F BAISKER8 TOTH
FINANCIAL PIRSS

tere are few public institutions, we believe nioue,
tbat caui truth fully dlaini to bt independcttt of ail other
institutions. Just as scivrnce teaches that every object
iii nature bas relations miore or less intituate wvill ail
other objeets, so in tie worid of butan iii ttresîs there
i-uns a bond by which they are co-rclated. The baics
and the finanicial Press cadi occupy positions wbiclh, on
a superflcial vlew, -,ent t be independent onc of te
otbcr, but tiir relations are rcally nxost ininîiatc, and
whcn properly adjusttd and i reogniized, art! xuutuaily
iiiost siical.- The baiks arc ail creatuires born of
and sustaitied by credit. Public confidence is as vital
a uecc.ssity tu a bankler iii bis b)usiness as air is bo Iis
body. If confidenice is witlidr.iws lie is like oue sbut
up ini aiu air tiglit rout, death is cerain if the condition
continîues. The financial Press stands iii an analagous
position, for its vitality is dcpendant tipois confidence.
Wien a publication is distrusted, uts funcrai-ýl is at lband.
Tiere is, howevcr, ibis distinction ix.twveci lie two:
wbiile nuo banàkcr by dîscli.-rgiiig anv fulnctian, or exer-
cisiing any power as a bankILer, could do auny serious iii-
jury 10 a fiinancial urgani, ilie finncial, Pres-s ia-, t
power, as ant orgaît of public opinion, of inflicting very
sciions iitîjnry upon a baniiking institution. SNojournal
wvorthy of notice. worthy indced of iinytlii.g but Con-
tettipI, ever allows cite lune to appear iu ils coluntns
wliicbi is tintcvd by black-:nnil. or by revengt for favors
uskecxl beiug rcfused. lk-vond irritation a banker lias
ordinirily little lu fear front the attacks af a iiewspapetr
%vllt -ire insp:rted by base miotives, for base motives
are ani infillib!e indication of insignificance and of de-
ficictit ability. The writer who knows himuiseif lu, be
strong. who is Conscious of oseixgfullncss of know-
lcdge wviî1 tic art of literai-y expression, is unider no
tettpintiol 10 crntertain base motives, bis haste isabove
garbage or carriott. But, tu use a f.gînili.ar illustration,
any Cool cati throw ttckson tie road wlîicli will daninge
the costliest vlitel, and sa cven ilt c last reputable,
meunher of the Press cati circulate rumours in critical

tintes wiiich are hiable t 'o be highly injurious-to a batik.
Titis nxay be clone without any sinister intention, it
nîay be the imnere outeome of ignorance, of soute such
blutidering iltisinterpretation of a bank's statement as
versons are liable tu faîl int v;hose contpetency for
futamîcial criticisut is niere individuai conceit. WVheu a
batik is so tnenaced, %where cati it turn for effectuai de-
fenice exelt ta tie more reputable, welI-informed, and
itîfitetîtiai financial Press? WVheu, toothewholebank-
ing itîterests of the country are jeopardizcd, as they
have bcen several tintes in recent years, notabiy by the
'U.S. panlic of i893, the batiks found those interests
niost effectively safeguarded by what an entinent
batiker ackttawledged to be tie most judicious, timely,
and valu able services of the financial Press. Therewas
t'o îalk theut of batiks being independent of the Press.
The>- stood in coxiscions danger bebind thte wind-break
ý%vliclI tue Press raised, and being thus protected the
palie storni passed over tient without ieaving a mark
of ilSseverity. At alater period, it was known tuafew
of thiose responsible for the poiicy of the financial Press
tlîat a most serious crisis existed in banking circles
owitîg la affairs iii tie U.S. nîotey market. The
public aI large ivere unaware of what was going-on.
To have discussed such a situation aI the tinte wouid
have excited dangerons alari in Canada. Silence was
safety lu ail, and tie erisis went by witiout even its
existence being madle known by time flîîancial Pres!,
%viîi, for tîte second linme in Iess titan thrce years, ren-
dered invaluabie services la the banks-by, ini one case,
theur judiciotis coiniments atxd explanations, antdin lie
iîext by an equally judicionis course in keeping theur
own cotînsel. Yor years tie watch dag may be ignored,
but let lus warning once prevent a burglarious attack,
lie is ever afterwards liable ho be a spolt dog. The
fhîanicial Press of Canada has donc yeoman service ta
the batiks for years b>' edueaîing tie public upon batik-
ilig maîters nmore thoroughly titan has been due in
axîy othter country. We kniow we are speaking " by
the book-" in affirnîing that no olluer people in lie
%-orld are as well infornmed in regard ta lueur banking
institutionîs, nor view ltent witit such- intelligence as
the people of Itis Domniion. Hence nowliere is iîtere
sucx universal contidentce felt in batiks as in this
country, witich is sbown by events being allowcd ta
piss withxout excitenient wiieli elsewbere brought
nunîcrous batiks ta rîtin. Tic rcz-narkable inîmunity
of our bauiks front dangerous and disagreeable runs is
clîiefly owing ta tie wltolesonte influence exercised for
intattiy years by te financial Presswiich stands sentinel-
like cver on guard ta protect te batiks and those ini-
teresled in theur welfare front mi5chief, be it direct
assault, or insidious attacks, or those dangers which
arise front internationial xnonetary connections.

At present lte bankers of the States are exceedingly
atixions over a danger thireattiing their interests and
tiiost: of lte mercantile eommnunity generaily. Appeals
-ire beitîg miace tu the Press ta educate lte voters on
te silver questioni. Siould that danger disappear, it

%vill be owing ta the influence of the financial P'ress
wich is rendering splendid service to banking interests.
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A VICE-PRE8IDENT ON Ti1E MAINNEBS 0F
AGENTS.

Amîotîz te serviceN 1<> tlîcir iiieiters, well as as to
te (u'- if si raitte, whici it4ssoci-ltic-ss of utider-

wrilers nie rettIvnrtlg, (Dr cnttld rentler. tnît"%t lie reck
çatted very liîglil Illte promoîtint of a Itighier lotte of cont
duel in Ilte r' latiotis (ài Ilns Vli represent, rival coin-

'l'lie. min obljct of ant tiîdterwriturs' associa-
111 %tionitt liiitil li chon irotti itîjurions cvînipetitioti

iii raies. It is a ntali lîsnm of titis niîject t0 cul-
tivale ltit spirit of I>r<ietiiaI l iotior w hici reNtraitîs
ot1q tîtet;l'c'r (if ait rl ne body fronit atlacking ait.
otiter. or tsttg lnelics for lus iiijltrv, or lthe itijuiry of
Ilînse lie rcIirv-t'tils .Xltuglih lre is no stuiaîl de-
grec or rivnlry- Ibelwvcet itetîtters of lte legal atidtc-
cail professiotis il is a ioiîîlf lioitorwit tiii tti toasl)laiti
frotnt idisconrteitus t tilark, it tltvI'reci.atiott of nîlers iti
te sainle calii,î, 'llie titcilertvriters* associatiotîs re
cogit-îlervbettg a milîdaaty .oiiit'.ret atiiottgst tîtose
enigagted inii itiraitce. As tlie gond book tells uis, as
dots uniiversai cxperictice, te suiffering of otne uniemtber
of Ilte bodly is iiore tir Icss au injuiry ho te whoale or
gattistit. At a remitt dîimier of lthe New Y'ork Life Viu-
dlerwrilers' Ascai N r jas. W. Alexanîder, Vice-
Presidet of the Equitable 1,ife Assuirance Society, took,
occasioit ho ('fier SOiCsou ltical aidvice 10 agets li
regard 10 tlîcir relatiot-, with oli aer comîpaîîies ltait
tlitir owtî. AI-ler dweiliîig uipot Ilte hounorabie ntature
of life itsta th ie prottmoti antd operatiug of wl'.ici
lie sziid wit a itnoble c.illi:tg," lie poiiteld onit itow ils
great bui iess achîivvet s hiad betil %voit by itigh-
niiitded amîd ilîih iîritciphed men. Hle weut o Oto 10Say
1Silice tiose oId days a s;erpcint lias crept ito lte gar-
(leu. iiidutced( l'y Ccîtitîot. Onie (Dr lte grent evils of

Ilte day ts cxaggeratinî aud it is nue of lte objects of
ati, îtuderwritvtr< t:î%tciatioti to wtceed out mtent wîîo dis
tort lte trtli,w ~h ave tlitliig buit thtc ahltigiiy doi-
lar before tliti (Ve:, and %viîtiî getnleiutc.t wvoudtn
carc ho nîlct socialiy. Atotlir evii is lwtiititîg.' aîtd
nuitolt'.' is dNrctn i Mr. \*ice-l>reidleilt Alexani-

d1er ndded. " A tmais wlito cries uItil - ont comitpau at

lte exleitse (if 1nîtoler. Whio clts ci ippilngs frotiîc
papes cnîîtaiuîtg aiticles igainist rivai cottpaies t0

fIchrlclioti dot-, int î'ay 'l'lie gîrt object Aiinuid be
bo k'tVIp (ur ottl lînuise CIvail alîd tînt care aboltitlite do-

ittgs of our tieiglubi.'oî,
N;r .lxtiv" advîee is hotui etliticiî Wvise, as

w*ei aN <olid ctitunlliit -elîs "x i who seek ho lie-ip
liieisci ls 1 injuring otîtes. ilivvitably commeac ai

hîabit ni tvil %I>catiig wiil is certaini soolier or Inter
to tîtake tliei i'nxts Ili muie i Kitgsieyvs tîtosi
faniolts Wvnrk's lie inîroduiices- 'a pctrsoil wh'ii is sulpposed(
to have the î -nwvr audI lle. muitrity 10 do to persozîs

wlit iiî-vit.v'- d.îe l oiies.Tiie cliraicler.tliougi i
iiiuilrv%.. tepres'. Ilts ote i tlle -.1tnrai forces ai work
ho whtîith me .1 aire siijtxt Ilopular citt:i is nuveri
leijupd liv %%ne , litii i.tlilge Int siers.i eîracîic-11.

Mii laigi ai thitu:iou rciiî-arks %.f Lidy Suicer-
weli. in Ilte Scli(til tntr Scaîudai. b'ut t sag cliaracher
î, mot: llîtcril u.1î.'%.'u~se~hn.. litotoraî'ic call

iuig ut 1's bc '.olî'-t buiestDr iitsîîirati'.e oitte
%tant, Ili c'îc.l 'e if lte zepelte gq)ti-dwýiil, attd
ti' tICighilborIV ktltlîtleýSs of ail chasseS ilu the Co111-
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înutnity. As we sow we rcap, anîd no maiti ever gatîters
sticli good fruit ais respect, good'Will, atd kindlinless, if
lie lins lieuti Nowing sncrs, dcetracîion, or nlialiciolîs ini-
xieiîdlo., in hIe hlope (if datulaging sonte businîess rival.
As VcPrsettAlexatnder said : fl etraclioti àoes
iot pa«-y.'

THE LATE MR. GEORGE H BURDICIC.
Mfr. George H. Burdick, Secretary of the Phoenix

Iiisuratice Comîpaniy of Il.rtford, <lied recently at
litIideiurg, G;erttîatîy. %vît sie iîli a fatal illiiess
lie wvas travelling with i s 0o11)y soli, MNr H-oward lit'
dick, iîîtetîdiîg to spetîd two intis iii Europe. Ili
carly life lie ctîtered the University ofTroy, New York,

b lut aftr a*ars course asasvdn ledcddt

lias the followitîg notice of te deceased.
- Haviuig Rbati(otiedl Ili itntentionti 1 prepare for a

professioual carcer lie %vas ittntnedialely czîgaged as a
clerk ini te office of the Plimnix intiratîce conîpaîîy.
H-e wvas made assistatnt secrelary of the conîpatuy
i)eceîîiber t, 1z 7 atid retaiued( titat Positiotn utîtil
Septettîber, i$8St, wheui lie was adva:îced to the secre-
tarysiîip. The latter office wvas iîeidb>' iitîî dtritîg
the pasi seveut years anîd a hlînf. He iad beeti an

i ii valutabie officer of the Plioetîix e.uring te pa;t twenty
odd ycars, atnd possesscd lthe confidence atnd respect of
the fire uîîderwrititîg fraternttiy tîtrotigliotit the colîin-
try. Associate intiratîce meni ini tIis cil>' regard lijuti
witl, the siiîceresi' esteent anîd friendship.

i-l is wifc, wlto survives Iiit, wvas 2\iss Eliza
Sclîtilze, dauigliter of the lie Hetnry Scbullze of Hart-
ford. One son], Howard Hl. Burdick, wlîo was with
itui at the tintie of lus deatit, andI onîe datighiter, iNiss

Elsie flurdick, aiso survive tuie decca-sed."
-Presidetît Skiltoii of the PhSuîix is setnsible of a

deep jiersotial Ioss ini lte deaîh of Secretary Bxîrdick. A
strotîg persotnil attacitaexit existed betweti Iltent, bollu
growvitg uip itn te business under the late P1residet
Hietîry Ktllogg. Blotbegatiilife liere iilie drygoods
busitness, anîd fronît the otitset ini iliir uiderwrititîg
carter titey have beet iiiiîited, wvorkitîg togeuter wiîlî
contsistent fideiity ini proniotiltg te itîterests of tue
Phoen:tix. Nir. Burdick wvas a devoîcd Chtristian gentle-
tuait, exemnph)ifyîîîlg hIe principies of lthe Clîristianl faitit
ini ail of his dealitgs witii otiters

liavitg liad the pleasuire of ktîowiîîg the decensed
for Sotute yeirs, we svnipa-iliiz,v~itli the sorrowv of his
collengues anîd frieîîds as we SI-are iii tixeir beýreaveiimt
anîd bcg to express t0 lte mîourîîitg fatiiiy otir sitîcere
cotdoietîce iti tiisaffliction.-

Mr. J. A. Johnson, getîcrai agent of lte Muttual Life
rit I-Lalifax, lias fittcd a scitootier to crîtise arotînd te
Islatnd of Newfouttdland. stoppiîtg at Ilte difféerenit vil-
lages soiiciting lifé instîraxîce. lie w~ill lhave with itini

ri niedicai examttner and a couple of bis sIeciai agenîts.
Thie sitootter will have a large sign of te conîpaîîy on

it ini a cotîspicuolns Piace. M&r. Johnsont was fornîcerhy
wviîi the cntpaîîv at L)evver, Col. As a comîbiiîation

(if a sixîniier yacinig crîtiist witli itîsuratîce busintess,
tits ciitte i sid a e unique ; il lias precedetîts iow-

e ver, i il otiter lines of busitîess.
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W* do net bold oursoives r.sVousibl. for views exlircsgodtby C;oiteipondentsl

TORONTO LIITTER.
The Toro,,io IJord adj'srn:t sif il Septembe~r- Our estrritiiut

.orii es as a sunmier teirt iditer.

DEAR EvîToit.
Vour readers are itlrebleti to you for a super-excellent iitîrnisar

snch as yoîar test issue wa5. icite was no stiut of substantiai
provision for future thougit, andi a getterons supply of lte usual
information regarrliîg current maltera. 1 skipped iîny munai
letter front sheer laziness. but ils place was iîtde weil fileti by
wcîgisticr andi worîisier nîstters of your own ptoviding. The
Toronto Bloard having adjourneti unlil lte firatIontlay lit Sep-
teuiber, lisere are no itetu to give concernitig that woutlerft
body, so ofien reportet imoribuni, &it yct living oit. Weil,
bere I ans in Bluskoka Lini, fîtr frot lte Il iadtiing crowd,"*
anti tise torrii lbeaIs andi frets af city busittessaF tin u lv I M-ll
venture tbis lite to write you an uibusine.slike lelter,somuetitiig
Îidyllic, pastoral, pia (aorous, if! uI ma. i'orsibly, lise perîtial
ntay cause you to ccase for a white the consitieralion of Fire
I.s Ratios of Canada anti thse Unitedi Sit".ir andto 10 ay down
Share LiaIs andi Bank Stalentenîs ani lte like, wlxicb beconte
worries it tise Dog days.

0f ait stinuler resorts favoreti by Torcsntonians, Mluskoka
casily isoics firsI place in our afféctioîtt, anti %car by 3 car, ait
incresing nunaber of Ainerican visitos aie contiîg it. Il la a
litnt of isuge rocks ant linîpiti watersr, dark andi dccp, wisere Ille
pille, lthe spruce andi the birch tree predonsinate. It is a landt
of glorions sunisela andi lingering t*iIigbàts anti star-lit nigisîs,
ln wbicb, owing te ils notthein po>itîou, ofien tihe luminons
shadows of thse mysterlous aurora or 'lNotthern ligist.," Ilit
aîbwart nidtnigiî Akies. Cool, otten colt! nights niake sieep
deiigisîfully refresblng, andi ever, day andi nigist tise sweel pute
air is about'one, resinons, balsansic, for lise prevaient wintls are
west andi nartis'wesl, and tisea ilowing afl Lake.Nipissing down
througb à pine wildernes% of 75 miles in ealcul, conte to uis
freighled as *itb ise very breatis of life,especially le lisose sut-
feriug fromn any lung touble. W'hen on3e goesawny suntntrin 'il isexpectî i lit soute camnforts wiil be left belsinti, but lise
scatlereti residents of ibis country place recognise ltaI tht suin.-
mer visitors aie folk 'uort culîtivating, brisging as tlsey do int
thse district nincli substantial coin, and nînci of color, te the
relief of tisai satneness in a rural lif-, witb ils spxcial isolation
in Muskoka.

Sol year by yrar. unless parties lake up resiiencc 133 very te.
mote or new locationF, tbey may secure ail tnecceariesanutrnesî
cf the usnal consfoits of city lifé, atlteti te the local bencfits
above allud toU. Veur scribe. having in charge three ladies (an
excellent number 1m *1. v i-.. xi i better tisan tvro or four for
obvions reamon-), * '- thsz ;present in r srnall cottage on a
big fiat rock, IoNi a -it, & Hitiser, &Il te bcerzes thaI
blow coule. Tisere ii xzactî sade arount us, ant Across tise
water way, !ý cf a mile' distant, a large isianti of rock rises
inany fcet higis, ver>' tensel>' wooded,beingit ils %ild stale A
few strokes of the os anti I eau reach thsopposite slote
where evet aIt noonday there arc nooks anti bosky gloints
lu whics lise colnets of tise vighî due1ls. Reclining aIlengli
on dry Inosfs in inch xilti. feîn'cenvironuri spot, lise euh'
sountis prtlontinant are tise sough of tite brette int is pille
trc tope. tise bltr of burryiiig bird wings, tise patter cf lthe
ripples on ni> skiWrs sides tlown c n thse rocks, bciow nie, anti
perhap., as a f.itt touch of civiiraîion, theltinkie of a far away
cow bell. 'My ti:oughts contrasting, cati ta mind tlt rubh anti
hustle ef R~ing anti Venge street, uitli tise jangie cf car belis,
thse siîootiiag bicycles, thse hurr lig t anti fro cf lbat anti tusty
humanit>', ae:d-wcli, I ams content. Wliat nîatteis it then if ns>'
lledroon bc only 7 x7, ainiost nuctsaitalting tise goiîg lutte tise
nleat roenm to tues round; tisaI il bas a window titat sldes back,
enabliasg me atn'ahi bo put try bead eut itto the foret-or that

nay ieseat!is hlomse madee itot 14Freu but triu Muskokma,
b>uilt by niy raiter Iatiflosil to sta>', lus fnet is piait of lthe btouge
slitla ixtirAlbie witis "t '. ure,'-er thit "t'y loilet ".L itever
-but I forisear. Tilec lîiuuhgs tire but trilles4. Viteil WC have

our anîial freuudu. A colic (log frot lte distntt fitrita botuse
pays a ricgllar dai!>' visil, inkiug tlt: routait of ait itis nitester*s
coltage.,, as if lu sec tlit ail gues well. Two lîIaek butds are
cotnstatl visitorq, andi a pair of ci i nutks lînt-e takeit up <juar.
lers near b>' lu ait oldti ie îtîulc. lit lise suny botos corne
huutniîg birds it grceît amui godto 10lthe scaril flowers b>' our
vernudalt. Titis way, clown plieaat foi-est rond- s kittiig tise
wootis, grow lthe large cool rasptierrîcti. te> youîer poinît 'At go by
waler for bilueberries, anti as bseptteittber tcrs us, corne tist-
blackbcrrits ; wisal mîore wotiti >-ou liai-., but lte tite t-> mtay
and enijo>' Ihese tlîiÎig4? Otte tile fiot us aie two stmulter
lIotels. aît! as thse season waxcs tlt tever iîîcreasirîg sumîiber of
row aitt sait boats passour dqor, wicli 15 twentv fret oui> flous
the wateras c-tIge. 1ii lte twiliglits lite nre voicces, anti tise
sotint! et laugiter nut niertinicit oit titeee waters before lis, but
nol always cati xe set lte sierrynîakers hy icasoit oftlte tdeep-
eniiîg shatlows front thse islati rrcck hefore ls. 1-ar ltta tise
sunsiner iglit Ibe.e watiticrers otit ti alers, utînke nelt'y. anti
sonie of tisent, lovets perisapa, lintger nfter lte inauaiier of lovers,
on lteir isontewsrti wtt>.

Speakiiîg ef Mîtakokai waters reutimds tue of' boiiitgh oee
sunînter evening. 'a'ieu a latdy passeluger wlto liait lIe- il drag-
giîîg lier btaudi trough tlt coul wxlvr over tise sitie, -sfler tat
preitty fasision they aitl itve', rcisiarketi ltal as the rocks iii tis
country are saiti te bc iiigisly niaglit tic, il senîct to lier tisaI
tise water was- aise tuagmtctic. Witercupout tise getleiman
aittiîîg near lier put bis lbantd ii tilt water titar lîer*s* anti 1
tuppose, as hie left nme 10 tdo ail lte îuwiuîg hionte afierwattls, be
must have been suagneticaliy afrecteti ii Soute wiy aise. Au
occasiotial raiu>' cIa> or utiglit is nol tunwtlcouie iu tluese wilds.
There are reai rieasurcs ourîid Ilte ftuglî piste table, tiiongi cf
a getitie kititi. L.ettîs lu licitie sta)ers st! irliti-l of
boclk-. miagauzinevs etc., and cccasîoin.ly Our laîttlorti wili
st-oll down nut tell lis yarts of Ilte long ago, wiisi bente Ilo
years back bcerud ti titlier,** frrsis anid rutity front V'orksite
houles, enteicti togtiser lte titit nubroken wîltrneaa cf Mus.
koita, laking up titis î'ery section of landt on 'altics 't now
staitt, niakitig il into, a geoti fimi antirsig tîtere a fatniiy of
stutdty sons nt daughtns. or tise toits anttd cîtiei iartsis
îiIntlrgoiie inuItle sltuggie te concilier lthe rock>' groîitui, ycarîy
in their caré lusiug tueuir wiîtcr's %npply cf provisions,
b>' Ille bnrniîîg cf titeir log slatauy-ltw le& atnd sitgar were
otite au week itaxurics for niait>' years, andi every pouti of flour
liat lu lie fi-st canricti ias 'latat lthrougît diense forcît to thse
icarest mill-nioîcy was rare!>' sccu, everylthiutg procureti b>'
exciange or bll er. Thc nreî. tieigisior for years. titre
nmiles distant. Once relurning front a lonîg journe>' on foot be
loat luis way andi, cuuîing eui on- tlt lake at a certalin point,
decidedî to stay ail stiglit tisere, audtiînakisig a ire 10 cek bis
bit cf pork. accitientaillyset the neods on irr, anti so at ail
nigit wilh lus back te a rock, e'ozing utîtt titeà wstciing lise
liates voni ing anti trivlng ilanul. Mien lie wouiti tell cf a
ttip to lirssceiritlg-, aiso on foot, onetlIe autumn with ity
potînds of wiueat oit lus lu:ck ant! a snîai pig in a bag (a vcri.
table " pig iti a poke ") fur btler. Tise passiig of tise nigist on
lise way, ini a deserteti sitants'. witt lthe pig places! it a log stye,
nuit lue iintacîf ecr~iutg as br.-t lie coutili iii a nias, cf oals in
tise grenai'>. Ail stughst 10ot ie wolvis proxling roundt the
pig styt. 'WViti sncb like sties of pionîcer iriais anti haîut work
uîr farmner-iandioitl tiettit in lais broagi Vorkshire dilalecî,
intereal us. Tlint 1 iltust colnclurie, wîl aditice Io alty onegoing
le %Iuskoka, bastil oit 'abat was given utc b>' în>* fîjeit, uun.
iiing 10 tlàb rlteet; If it your ranilrs or rontit >cnr hanse
*'eariy or laite" you shoniti observe a gooti loukiig, perisaps
blPtek and1 ululec c-at. setin.gly çaunteritig intnocet like, you
are not 10 sa>' Il Puss. l'us>, conts@. litre, ol] kilt>', nor are
jou Io make auy autiden uoise.or tbrow stots, beccanse il la flot
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at "îst liait a s,%t y siiiîîi. anuol %nts talinitig wlîhdlrsw qitietl% , 1

clite, :inu lr<y lime~ .1 ir urv înn lsbliset isitlt carth for It.'ý
da% 0&. at') goé NlteVlb sas UIl barn. AN word tl Ille Mise. etc.

laits jly. VI6 A itil: I.

TIIE TIIREE PEU CENT RESERVE FALLACY.

,lt* i<su.
1 hiave li<etai tclizlg ceiîiselfrsititallte 141M )ynitr (Uot

Sl:h:lnrisaI<ntaî, utide enrrc.spouît'îie nea; iIug liserona
lands- nitoe it'i(-isigzn %c. aui% s î r tiscr ieî ltngs inîg lu
Ilte "alie louiii pra~cti îlIV -0 nit Iai ;as tlle stpî .listlIls
»liq rtlerrcoi tel

1 t:lu&t sxv ltit il large- poîiii <if Iîîtiranlcc %Itaîtger< andî
agent-& fuilv eîîi-ltrw iit %ià < atr tmîll1vst ou Ille vxccbstte
uitua of ie 4 "<iî1Coîîeitî of New Vt-ir.

1 lifove, ni..Il %cr etail over e îîreýsvit tttv>elf ilt itiiilli
tenusi, regnr'iiing site scetle< liuiisiit tif suîrpis ; hIich appi

in lie lter nlii.%l tt-le (1iiîect (of certains Cititjait es 10W <li

tiir% soiîoui.i £1ow lisait ticii sa ltrtitnry utîcasune a; %tilcr
flinotà, n tra'ure liercfore -Ilîîch r-bs Illte illsttrefl lif Ille ly113
eîlilnv) fier Ille belîtutî (of Ilte inistnîed of the i.iiîer part or Ilte
20lh çciturv.
i linate beeti, for 9,ant' tainte îtsconlteltitnsg tlitIlle (tht

I oîîî;îaîtîea tif News %'ir .. nkt ttti ' ,Mt'< lthe lîîtenc.ls oif Ille

lttttees.5av stij the'. liie oiltid nnslvy reiîce ilicir lineltîuîîî I
rtc' hii aie (tîliv gtoI.c iî>ien ltiti Ilte Liîtiî,îîtii cotmpasI
ies, rateiiy a<t r41%' l.'lit tilt ligeits lof îho.er (liant ( otu f

palleR s.î,îll. lit al si ctter ps tiu r cuttîpele ilt ( iaoa %vieil
auni.s t, îtS.iîra.t, tit. t..Iîtî ilîî*ns wotiqIi cenitîil

lae Ille fruit. o fitci la i>etiiîl chiange.
l'lie tîtallen of stiripitîs, ltiitsevcr. 1-4 tain ieweul ilt a prtlper

ligl liv tîtost Ipe.î;îlc wlîio ioutk rt $no"sti$2.o.o Auî
$ 24.0,to x i, ns livinîg %u ver 'v large anistiits. lent ovitili tarc tant
Mriily t*ery :îîîîeit sas exte).s whii viewrid sas Ilte lîglit ut ratio
of aaqti l> inauiiis. *rakc. for jtitanict. ithe surpluîs lof Ille
Muilai Lire tif Nrw *%«%rk. a tui.n listi lm..îsli (if ilsi vcry

lange nçàctb juiki ttii)ittii atnd wtti dîi il aimtuatt b ut a ratio
(if a 14 lier cetl te.11i lbecettiwnr lasi. Thte Ncia Vork Lifc oilv
Sit(iwS tC sin lcsCnt. nîtîl Iltl ijlie Iifé. t 25 lier clitt. Tio%e
ratios. %%-lit Ille exceionif tlte ]-.Itsîtaie iie., lire oiy il fine.
thon ulone litat tltSits iifé I hiqiat tt lletit.% as lu stîp)lli
antd litertl ostilt leIpot lof lhe Ne w Viik, ' pr< fa for.

NO diîiibî lite New Yotk ( i ultî..¶tie rerrvd tu e.iitilt carrv oit
l lutté busliteuu 'Ailla sa ,ql.llltl% liani w.Uid ilt excerd à t cir
cent., su thaI .otnr reii,-4 rrsa'e qitie c:iiedt fur andî ils lte li
tercNt% tif lthe i'àtîine-1it îi i, 11 ttillte tlit sonîehndb(y iti Iic*
hali Ill litletiie 'ii<bil.i tY Il litit

1 causatt s ite t tiei 'utes S11o11,41i atlicipale n Iitglier
litatitiaxi tif rs te rtuais a 4 lier cenut. 'iîe itilecvl rAIc wil
iiot lac utos lais ltai of î. s-at 1=ast titis i% lthe geticrai bc.
liet of tlîoc contritîln lu teni uclli ait oliuîîttl. NNVli%î we
hâve limaeti harttig utttif li e ofti llisait ins li erai lias et
iuîg oýtr tlt wicle tcrltl. %itI s ce lit le txpenictice of tlle
Iletisace t<lilitits lut lthe 11%1 lwo years ? St;îilv n ai

erclxx of liîîittesisaistiî ait irerase &if rrî. aitlle. lasîid a, il ii îl
presiteil tilîi.. lier fint tilit .bndîîîîîîî teri iîgs. why alivoid we
ahticitîîe liatnîlc lints" asî Ilte tn-anr futtuî ? litliii%, is itîCIcis.

ing sas L«taîftla bccalltse lit, coîltîtî is 4111~g ltleti and tl u
tlîglirirs Ilre (laldy iîttpnsîo tange %% itlaliNtle gtol.'an sîttler %wraiiit
i being live -Ie'i froissa %,rat i.. %tar. aill titis dceoîtei s
crlaîiteiv onutii t. uia ttlireliue the Iîisiraintet otrîpatîtes

hiave cvotrV traute lii i. *k f<înrîlt t<' .i ltttes» antîl *o Ile
legai 4 ler tteis tt tlati ri .cngtîritate

Tuei tîlîtîî,g il.tcrtNts tlt lthe i asit "ltls arc alsti lîeitg de
sa<ictnt lthe rcutazk'. thât alil5'iv lu catnada aisi> njijiiv lu tlit

CoUtilS wiire. Ille Mra" t itrrsî ni Flot iikely lu Le iower thait
tisait tif prretoîts N rars <lt ievs n tmii~1 'i~

Vie sui&ii aîî.lshsLtî'cr , lciirlcIiSrfu uPl
liolders un isirrî;.îv ti' ». ltc Pti<iiole s isetig> di rivr! tf
a larger iioDU9. tlixthe tc .Iinipir- san%- exîtil iii ait itetes-ast tif

Surpîit~s, tNlliit A p1rI.>I)c sil ail tttttttefiAîe lîenttit tri te S.îapr
tif gitler seatit% - nî

The sensil-le restarka '.1 Mr ý'îtn.ieît. ai licetiett hi Ilte is-ur
*n'Ir loooont pate. 0 rtv'n tini .hieller i.t.a lle

tu&uret ia o lt.ier %% 11 icotitnuert Iut ricin.irtr nu Il keibalttig
and Ilte klt liial.r "t W lte i<îi<it.l iii i om enpattte.

wbo les% .i,- îor trait. c.iît<'tl aget-,% Itliter ,;tates, htave
lueuir cso prîs- atdul ice.-saie alite l, th iîet iitivi luai itlenei.
%%ltviî i e Mlii 111,1%, -- n îlte o--t ts tttaL.mg nî chtange foer
ltecli.ttr. à . haiigt ilo.t vo o.. il. tl - ie lit nlàa tliec~î'

1.11< s 4 Iitv ilisilIttr.s Ilte n ilînt 0gti.gett% 'Aiinî Ii
tend I.- sittitaiii i& ii tonti- I,! a lut. sje livriun.tî-îi livritlatos
than litait t.- 4' .rirîei îrtu A ocar cututasIn

V"àstoî- vt-Kt .. II ENERAL A%7,ENT."

The dcaîhs at St. Louis
ovcr 40>, lîtd ,o<îçtîd.
arow .i ut tiflieiatr

by the cyclone wcrc
Abouit 13 0<le-lth claittts

The Liverpool and Lonidon and Globe receîtly
bi)rglit prolierty 01t Cornihill lýottcjoî, for $212i500ia

cual lu Sz25u a >quare foot.

The Firc Underwritcrs' Association tîtet on SI
itist., ini tliis cit. t cowiiner tlte. cotitplication ofafir

uti Ille ire insturatice fiel1d, Mantitoba.

The Mutual Life lias binc te bad Itck to lîan'e
astotiter agent ibutuîd gîîilty of givittga relile by Ref:tert:e

IZti-zsell, wlio lias stistaiiied a charge ntade agaitist 'r. J.
Filiutey (Ir Chicago.

William T. Reid and William H Daly banve becen
gîveti free board anid iodgîitg in lte pettiteîttiary nt
Cotncord foîr iîuîdirsta Caîttritdge, Mass. Titis

it tre lteir innîocencee for lthe beller p)art of tîteir Iiv'es.

The Krtights of Honor, an American assess-
ment socicîy, is îîîakziitg asse.ssiiteflls i th rate (if
four lci- iutottîli. 'lle orgaît of the soctly calhs fur a
large titttîxer of itew inibers iii order to lesseit the as-

sesuuîuîti. 'i :UII ou walk int in theor ai b
.spider to lthe llv."

Mixed metapiiors and similes have occasioiied
listat- a sîttile, anîd arc iikely to whiie tiiese forîns of

lituîtge are ini use. Coilectors of tiiese ailutisiitg ex-
press'.tols cain add the foilowitîg to tiir stock. Speak-
tîîg of istsuraîîce agets, the Nvcre receitiy said to bc
lthe iitaiti spriiîgs wlto broîtgit grist to the iiil. Main
spriîtgs art: ittvalitabie îltblsbît lte work of a
tutaint sprittg is îot tait of carryittg grist.

The St. Louis dry goods store oiu St. Lawrece
St-. it] Ibis City, 011 411 inst., resîîlted ini a ioss of about
$25000.)O MI<is iitsttrattces tifiecteti were- Oti stock--
.Xliiaitce, $5,oo-o; British Aitierica. $.0;Caiedoîtiau
';3txx.,; Co"ttiercial1 UtîiOtt, $2,000 ; Qîteeuîs. $2 000
Coiteiictictit, $,o.and Northt Atîtericait, $1.500 ', a
total o î,o. Tuie butildintg wtas iîtsîred iii the
Royal f-or $t,5ooo. Tlhe uteigliborhood is avery lîttiain-
niable otte.

Infant mortality statistics pîbliibd ini a Gerntan
lItc.iltli Joutrntal by D)r. li ross give 18.33 per cenit. as
lthe ratio of deallis ilt ftrst vear to birtîts cf 4o titîillions
of infants boriti ut liirteenl colîtitries. anid 26 Se9 per cent
as dis: rate it iitf.auicv. Irciaîtd anîd Swedeîîi show the

lowet pîe~rîags ein1g 9.4 antd 9.7 rcspcctivclIy,
wîliich spea "s well for Irela:td. rthen contes Etiglaiîd
witii 14.4 Per centt. a"d Germaît, speaking naionts with
ratios of front 21 to 2S.

The Board of Urîderwriters ah St. Cinud. Mit
1* S , lhave passed the iollowiîîg resoltttiotts: - Whereas
the istceuitdary elcuxett i.- fast deiîtoraltzing lte fire iitsur-

atîe îutîes. oret ng :îtany classes cf property on lthe
prolîhhted lits (if tlte tnsttraatce coîîtipilieS and lit-
cre.tsîîîg tue prentîuîin ntes tipoît olhci property ; titerc-
foire be il ortfFr i

-Re.sol1 e1I bv the St Llotid Local Bado eU
dtrwriterN. ltat ve flîvor tlle use oi a rebtiildhtîg atnd
reloliciiig clatse ,i2 fire înstirnce lpoIc:ts wi far a2s
practicable. antd particîtlarly ont policies coveriitg the
tnprofitable special lbazards."

-OU5 and lltm5.
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Fire insurance business in Italy is giveil iii thc
Insurance S1pettfa or of London as anmouuiti:g ini 1895 te,
net prdnhiuîxîs $3.778,000, amId let claillîs $2,370,000,
making an average for the native and forcigil colmpa-
nies Of 63 per cent. of clainîls to net preixu tutus. 'llIie
Sp4tetatfor gives the aggregate expenses avcrmIg as 36(.38
per cent. Oîîe haîf the business is donc by foreigul coin-
pallies. The field iii Italy, howcvcr, does itot sen very.
attractive.

The Manchester Fire Assurance Comipany
lias concluded arrangement-. for the purcliase of the
Trimnes Mfuttial Comnpany, and tie Sprinkler Fire Office,
of Leeds, England. The enitire official staff o)f the
Sprinkler wvill be takeîî over. Its connections in
Yorkshirc and elsewhîere are repu tcd to be vahiable,
and capable of considerable developîîîeîît. 'rThe last
report gvsthe aiioutit of preîîimnîîiis fori' 189 as
$16,335givneslosses $1,995.

The fire loss ofthe United States and Canada
for tlîe nionth of Julie, as coiîîpiled froin the daiiv
records of tlîe Net.v York Cônmnrcia/ lin/k/Le, IiiiotliiS
to $5.721,25(l, a reniarkably liglît siimn, even for a siii
nmer nîonth. This iniakes the total for the hiaîf ycear
$63.959.550. The aggrcgate far the first si.x niotts of
1896 exhibits a gratifying decrease iu coltuparisan %vith
the record for the sainie period of i 895. The losses
are shown by xnonths iii the foliowiiig table:

îSg4.
january ........ ...... $10.568,400
February ............. 11,297,600
Mlarcd...............9.847-100
April................ uî,40oo
blay ........... >..... 10,777,800
)une ................. 8,282,300

Totals ... .$6i,6z3,2o0

IS95.
$ii i ,Sg,6co
12,360,200
14.239,300
11î,o1S,15o

7,761 .350
9,223,000

1896.
$81.0,0Wo

9,730, ICO
14M89,600
£2,01îo,6 oo
10,618,ooS
5,721.350

$63,959,55o

TXhe nmost important fires during tiieniontît just closed.
were tliese :
Brooklyn. New York, niorocco factor) ............. .5:50,0
Toronto, Ontin, departtnent stort ............... . 00,000
New York rity, Americau Horse Exchtange..........135)000
Feuelon 1IaIls. Ontario, lumnher plant .... .......... 2c0,000

Portland, Ore., lumber ill ......... ............. 1i50,000

Piesent indications suggest a ver>' good year for Uic
fire insurance interest.

One Pugh, a signal marn on the London and
Brighton Railway, seeing a train approachlîig at full
speed which seemed on fire and certaini to cause a terri -
ble accident, was s0 alarnîed as to have a sLvere nier-
vous shock. Suit was brouglht te recover danmages lui-
der the accident policy he liu.ld issued by the railway
company. The claini %v.ý -.oîtested, as friglît iii dib-
charge of dut>' was h1, , &.t ait accident. The Coturt
of Appeal, howeve-,. , -ded that, utîder such circuni-
stances, the nerv,-.&. >aock fiilly entitled thie inati to cou
pensation, as it .,ais an accident iii the opinion of botlî
the lower Court and aIl the Judges sittiîîg as a Court
of Appeal.

Mr. justice Day, an English Judge residing iii
London, thouglît to save xnoney by not iîîsuring his resi-
dence, in which he had made special and claborate ar
rangements to avoid -risk of lire. The schienie workcd
wvell for a iîunuber of years, matil remeitly a fire took,
place which inflicted a loss very far in excess of the
amotît tîîe judge had saved in prcnîiurns. Justice
Day is, nîo doubt, a good judge of law, but a poor oe
of the fire insuratîce question. %Ve should lîketoliave
a report of his reflectioxîs Miîen lie sawv bis property and
his theory going up iii suioke. The moral is obvions,
that it is better to let sonie sound compati> carry -fire
risks, as what may ruin ait individual is a mere trUife
to thein.

Colonel Stevenson and bis fire brigade coin-
panions hîave liad a splenldidj reception at WVindsor,
wlîere they wvere ShIowNV over the Castie aîîd paid
attenttionis very- rarely shown to nuy but the iiiost
distitiguislhed v isitors.

The City Council of Chicago recetlyt passed an
ordiîîaîîc taxinig iusuratice comipaIlies two per cent. iii
thecir grass receipts for the Ibetiefit of the fire depart-

men. o mecet this inîpost the iiiiderwriters ra ised the
rites by 5 per cent. ou ill property insured iii Chicago.
The instiralice conipaies fllrend(y pay taxes of 9 anil
10 per centt. to city, counitry, or suite, so ver>, naturly
looked ou titis niew ta-, aq grossly unust. It is iincrely
a roiui(lal>olit wvay of getting mnore iiioney froîn tic
people, the inisurauice calinpauies heiulg lntilized as titx
collectors.

The Nationaal Board of Fire Undcrwritcrs lins
coîik)id tc îollowing table of coiparisons:

ls5 iS94.

Ritio or losses to lirenîhîxuis.................55-88 59-99
Ratio or cxpielses tu premnitnîls........... 35.10
Ratio or comiissitionàs to priins..........8.6g 17-91
Ratio of atmoillit %ntteli tuo$I of 1059........ 24. 6' lîý6o5

Averagei rate of preînimtul....................-742 .89)S(
Ratio or tos'ses to risks wvritteni................4885 -5
Ratio Of tertu lu total Tisk4 ....... ......... 571J6 .5752

iRatio or teni ta total prciiiis................. 523S

The dividends Of the Hartford Insurance Coin.
panies for etîrrent uîontlî as colîîparcd witlî thOse Of
Jlyl, 1895, arc giveix ii tlie New York Commnercial
Bllietini as foliows:

Fie- Juiy, 96. Jxly, 95
Actîa ...... ...... ............. 5 $:ýOOO0 $2001000
î'hîoeuîix ..................... ~ 0 3 70,000 7-0

Harford ... .............. 10 125,C00 2,z

Nationual .................. 5 30,000 50,000
connecticut.................... .50,m 51300
Orient..................... 4 :,000cý 20,000
steain BolIecr............... 6 30,000 30,000

Total.................

.Netna ...... ...... ......... 21
Travelers . ........ ......... *
Travelcrs', special....... 4
Connecticut Gelleral ......... 4
Life atd Aunuity .............. 4

Total...... ..

$545,000

$37,500
25000
21.0

10.000

$103.500

37,500

6.co0
10,000

$78.500

*Quaî terly.

Nearly aIl the secret or fraternal societies have
linîiite<l tlîeir basis of assessuicuit to suins fixed rit ages
of entry tvithîout aceuiniîlatiîîg a teclînical reserve.
ruîeir atteîipt~ te tiltet ibis omissionî b>' increasing the
uîtber of assessiîcts froixi year to year is sure to end
iii disastvr. rue luinber %vill g:radualîy increase te a

pperiod w.lîeil the ijustice to the youtiger niezubers andI
thiose solicited to enter wvill becotue so apparenît as to

Ibe prohxibi tory. lEitlier the teclînical reserve mxust be
Isubstantially obtaintd, or tic basis of assessmeîît iii-
Icrensed to attaýiîîed age-s. T'aie nuitbr of tîxese socicties
Iof othier States reporting to the Connectictttdeparttiieit
junder tie statute of i895 is tweîity-eiglit, wvbich is
joniy a fractiotn of tliose operatiîîg iii the United States.
They sliould have becît utîder State supervision and
thei resýtraiîtt of proper laws froîni the State. Soule of
î.hesc have attsinied great magnitude, raîkig as the
sixth anid seveitî imsurance institutionîs of tlîe world.
It is to be regretted that geîîerally the> have iieglected
thc tcachuîîgs of actuaial experietîce in te mtode of
condtîctiîîg their businiess Thîis iiegleet iîîay entail
tipoî ttein serious difliculty in gctting uipon tic riglit

iroad ta acliieve pe-rmanient stuccess.-C;znctitit 1' In-
Iszirance ReÉpr'
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A systcm of baggagc insurance lins bectn iii-
troduccd on the Boston anîd Maille Central ronds
whichi i very sititr inl its pluî of operations to the
accidenit isuratice slow soid nt the ticket offices. A
travele: cati procure iitisuranice policics on his baggaige
fiotît ny ticket agent on these ronds. 'rîîesc policies
cover ail dangere of îoss or damige to baggage while
on the rond, or ,it n lotels or private resîdenices.
Boston papers say dit the niew sehinie is proviîîg Very
popilntr, and .1 large illiînther of te policies arc being

In Mcmoriam.-.Nr. George L Cliase, President of
lte Hlartford Pirt: Itisuirance Comîpaniy, lias Our thiaîîks
for ani obittunry tract nnonincisng the deathi of Getieral
Agent P. P. He ywood. lie genleral agent of that coin-
pan~y ini lie \esterii l)partineit. The tribuite liaid to
the deceascd ks cloquent with deep féelinig nt the ioss
of titis valiucd officiai, wlio is spoken of as, " Broad
îttiinted, sweet teiiiperced, aud a truc and sincere friend,
whio posscssed the frielship, esîcnt and confidenice of
te officem- and directors ofthe Conîipaiy in ait cientit

degrce." NIr Heywood <lied at Chticago last April, and
'lIni Meinorians " is issiied to bionor his înentory by te
Hart ford Iiissuraucc Coînpasnv.

Acknowlcdgments.-We have received atid bcg
to tîxaîîk tlhoe ws'ho have sent tis lte followinig p)tibiica-
tions: New \'ork Inisurancc Reports, 1896, Life, Cas--
ualtv and Assessîintt and Fire anid Marine, front Mr.
J. F:P.ieirce, Suplerîn)tend(ent ; Pceuxîsylvaliia Life Iiistr-
ance Rcjýort, front Mr. jas. Il. Lambert, InistraIicc
Cortntissioner ; the report of Instirance Conuiltissiotier
for Califorin, front 'Mr. M. R. Iliggiins, lte report of
Coiecticuit Insturatict Coiîiiïncr on Fraternal
Societies; 'Massaclîuisets Lîfe Instîrance Report, front
Mr. George S. erliiîstiraîtcz Conîîniissioiler ; New
Ilantpslite Repjort front NIr. Johni C. Liniehani, Instar-
autic Conttiissiotier, M'isconsisi Report frot 'Mr. ïil-
Hat A. Fricke, Cotunii b.ioncer of Insuriatice ,Missouiri
Iîxsura:;ce Report, front 'Mr. jas. R_ Waddiii, Stiperini-
tenldent ; Michtigan Inist nlce Report froîti Mr. T. F.
Giddings, Coitît tuissioner P Kentucky I ustiranice Report
froîin Mr- I1~ K. Conuniigore, Cotînîissionier , Texas
Report on1 Agîlcuiture. Iîîsuriancc, Statistics and Mlis.
tory front 210r. A. J. Rose. Coiiinîissioitcr : The Intvesti-
gator Lifé Insturance Clîart, fron 'Mr. J. S BIootiinig-
stan, Chicago - Staîectitts of Iinsuratice Comtpaniies of
Nevada, fiomn Nlr. C, A. LiGrave, Coiîîîtîîssioîîer; 28t1h
Report of Iinsurnlîce Commnîssioner for California, frot
Mr. . R. Iligginis , 2stli Report of Itisuiratice Suiper-
iiîtendetît of Illiniois. front Mr. I. K. Durfée.

]PE1f8ONALS.
Mu. Rubsil.î. Rt I)oaî, foriîncîiy pieide:tt ofite Lirfe Inistr-

auce CIecaringr Comnpall. of St. l'nuîl, front wiîich lie rvabignvd-t
soute tinte agop lins liet appointrd anl exectve specîi of the
Mutuai Lire of New York.

31x. J.%q Hl. lîusîîof llftord, assistant niatiager
the ScottibIh Union and Nalionl end .iont fire itîsurance Coin-
pallies, .iaiis for ]Euriope on utiJy 22ud, -.icconîpaîicd by bis wife
and chiliL WC hope i:vy wili cnjoy t tuip

%li. 'iRd au. A lt..~1o for fîve %cars bias brei titan
ager or the liquîtable nit Toronîto. lias ben Ap)pointeti gclncral
istîpector for Ontatiu, Manitoba andi British Cohîintbia. lie la
,îucccedled nt Toronto by à1r. Geo A. Roberts, wsho lias bcen
caslticr iu tisaI office for six yrns.

Asso.tNG .UI.et wu %%crc giitd to sec this wceek werez Nir.
. l Llaw, ilnaniger of 'lie Ntosticli Uioni, Toronto ; Mr.

G. IL Allrtt, 11.Impctor of Stntintil Lite, ani ail nldIcrntiat of
Kingston,; Mr .tfr Vîiî îîîc ftoinSLnahr
igje. Toronîto; Nir. j. lloouàcr.:usmanager of the Manchester>
Toronto.

MERCHANTS BANK 0F CANAIDA.
The anniual gelnerai mieeting of the sharebohiers of the bler-

chants Batik of Canadla was bieid on June i7111. 'Mr. Andrew
Alian, president, iu the chair.

The president %tubtnittel the foiowing report of the directors:

l'le directors of the Mlerchants Batik of Canada beg to report
ta te stockholders that the restait of the year'a business bas
beeti as folloWs:
Tise nti prfits of tise )ear. after ,paymetit of inter.

est Mnt charges, aît ducig appropriations
for bail and daubtlul deits, have uniouantcd Io $501.999 St

Balance front iast year .......... .. ............ 57277 79

Thtis lias becit dispoted of as follows: $59273
I)ivideudt No. 54, at the rate of S per

cetît. per entîîtrn...... ........... $24oooo oo
l)jvi'ieîd No. 55, at the rate of 8 pcr

centt. per annutîs .................. 240,000 0
___ $48o,aoo ao

Carrieti forward to Profit aîtd Loss ac
coit, of tiezt ycar.................... ...... 79t277 30

$559,'277 30

Tite business ofthe batik hasheen weilmnaintaineddariag the
year, Woitt depotiits anti discouts haviîag showtt a stea dy lu
crease: it volumse. But tite net profits have bertn nucl sutaller
titan lte average for nîany years bark, cwing to iower rates and
larmer appropriationts, bath of witich art the restait, directly or
imîdirectiy, cf the severe conipetition now prevailitng lis businies
andi banskitîg. Two ttew offices bave been opened during te
ye-ar, aise in lte WVest E~nd or Montrei and the allier at St.
Jetonte. Vour directors, during tbis)-ear. have hadto 10 eplore
t decesse of thtir olti andi eïteetiet collcaguae, blr. Robert

Anderson, for twenty years a director, ami for thirteeti years
vice.reidcttt. lttil the closin*!g years of an tauiaaly proiong-
ci Ilf, 'Mr. Anderson tevoteit nincli tinie to the affatira of the
batik, andi by bis prudient habits of i. -id atid wise coptusel?,
ntateriaiiy ai'ded it iii attainipg the posiu.. it now enjoys. The
dîrectors tiot tiitking il desitahie ta fi11 the vacancy, bave left
a ilew ciectiot ta te iuhote body of atockboiders. The custout.
tir> inspection cf ail the offices of the batik bas been mtade, and
the directors have picasure ln testifying to tht zeai and faitittut.
tiras mitlt whicla they htave bren qerveti by the staff.

AaNumuLw ALN, Pr-esidtnt.
Moutreal, 9th Jutie, 1896.

i.iabiliies.
t. To the public- 1896. Lust V'ear.

Notes itt circulatioti........... $ 2-3t5-031 00 $ 2,352,684 co
Deposits; att beur.

i11g itîtercst... $2,091,93 3 33 2,135,t88 40
Deposits bearitig it.

ItrcSt ........... 8.664b944 a1 8,157,448 09
luterest due thereota. 73,085 95 7 1.668 29

- - 1,829,963 29 .....

Balsaces due to Canadian banks. 53 8,S32 70 654,827 40
Balances duec te Canadian batiks

in daiiy excliaigcs............. 1,579 8. 816 87
Balataces' ue t0 iianks atnd agents

it Untitedi States ....... ......... :0,288 87 .....
Balances <tue to agenats in Gt. Br. 481,219 50 182,107 47
Dividenti No. 55 ............... 240.,D00 00 240,0000 
Dividelitis ltnclaiîncd............ 1,402 Oc 2,015 Oc

z. To the stockholdera- $94,421,317 28 $13,î96,755 52
Capital raidi up. . ... $6,000,ooo 00 $6,oco,ooo 0e
Reat ............. 3,000,000 Oc 3,000000
Surpluis profits ... 79o277 30 57)277 79

$ 9,079,277 30 .....
Cotntingent accotnt.............. 95,095 Oc 74,215(0O

$23,595,689 58 $22,928,248 38

Assels.
Golti andi bilver coin oi baud. ... $
Dominion notes ou liaud ...
Notes aud cieqîes cf other Cati-

afflan batiks ...... ..........
Balances (tue by other Cati. banks

in accotant and dail>' excbanges
Balances (lue b batiks and agents

inStthesUnite.

S42aot Oc b97.0 9 3 oc

530,904 64 649-908 20

85,379 97 98,336 92

........ 34.) 06
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Dominijon Goverîthiient tIoiitk.. .),;S ls 2 I.tVSQ.$:o 15
Reilway and municipal .ici'turca. 40,1,64 V- 1 ;j1. 51.) N5

Cali and short ioatns on bionds nui
stocks ... .... ... . te 1,4-)0 2ç 1, 125. .46  8%

ToIR t vaiIai"e ftSSclý . $ 11'S.~3 71 $ 4.t,7131
Tirne lans ont bondis and 1.ea. 1 s ' '4,; >
Other loauîs and dliscoisnt. l

tetrved fr rba le>. ... ... 2 to4i> I*-.t 4 %13%~
IAans and discounts ovcrdiac i o-m

provided (or ..... ..... .. soi' 4,N; .

IJeposit with )onil. fcts'eriiîieîît
for scc'taity or ilte circutlaion.

Iortgaige!, b)oIîmîS andaî Otier secît
tilies, the property of the blitîk.

Real Ettale ........... ......
liatk pteiiiscs anu'îriiturc. ..
Otier aFsets ......... ........

-,a31 0 ;Cs.it7

211.39,2 Is

37.745 70

16,12t) t.g

;1i.t' ils

The îîcicîcalical lîpoîî the gecral Illtnge, Nir (,v.rg
Halgite, for a rew rcuaurk's ot lthe f'tîîaîiai Ouil *ok.

The slatetîicatt of llîe tîiî of lthe ve Ir. l'itl%jitO 5' iii. lie)
dalit, lac tlisappointlig tI n . cet iiiil% i lias beeti Il-ali
Paininîg te otrselves. 1 Itave seltiottilktuî a Ninittr lin w jhih

so tnîaiiy iitowiard evelli iîptteuil 't'ititast Iiîî.rcdr tîai'.4îsi
ing year, inatîcrs lookc.l prter siotauglî -, p'rot~s %vte fuir,
losses iii sigbt 'stce ilioderate ; butî tlîriîîg lthe witer i îititîîer
or faiusieq occîirreti ty wlaiclî, aller reiiitg ail oîîr -.-aiie..
the less seul lie cousidt tal , sîjîll, ater îartvititîa for ail tiîe"e

asss lte direcora see t len I 1 t polai the î.itlstiî antd
adi! over $ata,ooo to oua' sttrplus liroltsa* W'e CNsKsctl 11p lu la.4
Christmas ta add a lnch larger sun ror ste îît'sî' have iîî vicit.
over and above a rest of italf lIe caliîial, tla accumuîtlationî (s' a
funîd of surpluss profits of a <civ Iitial red tliotiîsaaîd( dollars. 1 'Il
oit titis fond thc directors liit 'iraw lin limîe of eciccejlintial
lasses, anl ttîs kcep lte ilivit ieaîd -,leaîiv. 1 veture hta tikaîîd I hope you will aigtee witiî ute, tlsi titis is of great iniiîort'
ance te the stabiiîy of te batik.

WVith retard Io the losseit. 1 iaîaay sny ltait icattlv ail of aîîy
montent seere made in large ceitris or lîiacs in ciglileii
of otîr thirty rour Offices uo cîtstoîîîers failed îlîiring loist ye.ir.
anal no lusses ivere mnade ait aIl, antd ia ive otiier the losi;es
.were of a tifling cbaracter-a graitify-itg resutlt, sîlticit lias billa
ed Io sleady the selicle positioni. lIit it îîîîst lie reîîieiîtbcretl
that a lime of meircanîtile uiîeaisititss liais time effect tif tieprecit
ing the oulconie of insolveut e%întes andl proptrie-a. caiti'iitg
larger Ipproprialions to bc tices!îary thluî iî btîter ltaeq. Ofl
thia Ae bad our full suaire lsust ycar.

But our gelierai busittes lias been seell inzitainîeal. ikposihs
are larger, dliscountîs are considerably lirger, owitîg iii gre.ît
aneasure to lte aicquisitionî of a iiîîînîber (if desimraietw jir
coutits. WVe cannet compiaiu of lack of busuiess;- imi fiet, Ouir
business is larger ltai ever Ei'ea hall we itot openetl tIwo îîewv
branches, the business oi' the olal ones.- wioild haive sîîown a large
increase. Von niay îîatîaralîy ask whty. seili sicli ait iicaseal
amzount ofbusines, wu bave masde so îiîtclt lsîioaIley.

The mason is not oaîly lthat wc have hîall t0 write off ilnucît
more thar usuail, but Ibal ' sve malsle a ni ichi sîîîaliler aillolilt
of ordiziary prit. C.o, i betwceît bignks bas conic lu lit
as severe as betwcol, - ., with tlîcresnlt lImaI profilts base
been steadiiy bena for a yeai- or Iwo ba>,k But yoii
tuay depeaad upon tat wc~ &alI be oit the lookott ail
tintes Io make the prolits as laîrge as we cati, conisisteutlyi vvith
doing a safe business, or whîat tue directors consitier safe.

G)tNF.RAI. STATP. ut TUFi Cot'N'TRV.
WVith regardl to tue stale o! lte couîntry getietauiy, thîls sulaject

was weiI openeal up at the animai mîeetinîg of the iiatîk of Monit
real. Ulaith the reniarks there iuiaie. elitirely colncur. Thei
reai foundation o! thc Prosperity or this, or nîîy, other countury,
in ils power 10 proiluce andl expert. Inî titis respect it Doîzil
nion, as a wbole, bas sîîown constant aitprov-enletu. Biat Our
point of vicew, andî tl.at of the Gove[nuhetei. ire cmtirciv dhistinîct

1Itarg not addressiitg >'ou in Ottawa, i>ut iii Moitmegl, anti tiierc
is a ivorlal of différence î>clween ic h wo. Il is iîmîdlotîtl>l
true lthat the volume of trade in lthe coutiiry inny bc v-ery large

-<yen larger lîzan cs'er-while, nh thig e nienieroîis l'ail.
tires are la k iag place. anal banks art suffériaîg ligavsy losses
Von îîmay think tixese tIwo siateiîieius itîconsisteait, but X atit
speaking of tacts as deanonsîrateil by experiezîce. For cxanaple,
lte volumne of our exparts of sa2>1 giveai article rmaay bc ver>'
large, and a consi(lerable expansaon of' businesis result therc-
(roitu; yet lte rnerchants wlao bav'e cxporicd Ihese poilsda ny

3,99

haove cotidîîcetd tlîe;r bîaiîî t îîprilel ail "'aile coligtler-
able l~e îrliîa;l fuimcd iibî~evs riligilg tilercay tosm
11poU te iti, i,îîl. 1it canti" r V oit, i.4 nl aiu n tîC111ît uîon
occunrrence ;iiiiriv. îî.'u.î'urîsi nv givnyarîiy
have donc a large Iaîa'i ie,«q*a i niutle -,lIi au11 Ohljiut tR4 III stt

intiîe the wlit'le îiiiiol Od moînî aiboit tiieln, wl% tltt.y
titt.i'el IS 311 V R me all.e llelî Isssca at loii tite rititiie lIn.

cvitlIe. A m4 il iiiiit Is ' viibe rt it on the ,cale oil
wliùIcl IXia iîai ik. -III lîîi it .a sigle lots iitay iliote thita
lictitritai.,e tige prof'its <'f fifly active aîecoliffll. Bt the primie
factor in ail lina' ilaiîti os' batilk llîsse'.ici otîr erelit sveteaii.

Il ycia haive i l'adl., 'ltent gg r cttAt, 'r it gm t-i q tena bailli-
îvorktvd ; il cre-lit t'.W tîii gi Il, or if it 1. ton lonlg extenitiletl
if i Il>. tip~'lri'î. of ere l 1'. bnîitt oit n iletttlerlîs tif
caupitaîl, lit iilaîter i toî rge o.sur ititîttaîts ;and exisorls. and rail
%%av Irailir, %(oni il lîiîîe a biatis'a' "tv.f îlltîg'. lit a renIit of
crrithi, nudi t h lri lIn tiiose, v.t%t mrctlit iitig jinstituions,
tige hia . ilitilket unaiv %viril tak< soaîîe d Mate lutatiscives
inthis inaîttcr .lit the xainle tinte, iii 31istice il illltIsIle Saisi titat
thàt-v lire <mînchîetsll ct'aîipvlk'ii l doqo whit.î tlîey woitid ratlier.
il do1t. (t iiloltne4 of lbani' %vii ttey gîs'e to e.xtcîîdlcd

credtit. getitersill %vauît ton îniîî'l etîlt froti thrir baîîik crs.ei
piCilly in the 'way of iicouilit'lg long palier. aind >otrruwing

1 )Y W'Y' of losig Ouîates. (ir ow ulimettitit-i %vere tiever 50
illi lis tiIe). havie I)tCî thi.' *.ecar. The tli4coiitt of the bantiks,
as il Wholr, sîrelever %) Iliagl. \%c lire it ii sticll a peraodl
of Stagation ais leads imalliey lu accuittlitte it batiks, wiie
tsîîercaîttv'iwrrwr donit wnîit it I lie),q1' < lu it il, aind
baie prelscd for si. l'iei figel i!i t1int ilatly 1peupile have bren
leatîîmîg 10<> lte.îvity tmil tilvir Imlnkera. for soute tigte back.

TiîeN . I utl, baîve bvrmî ttlltî%%Iig ticir cuittoitiefl tii Icin to
hla VtIIm . pua i l> ) iailv, th reaitiler liai' lilowed lais

cii'.loîniers t0 riiîn ti) lot) lîL.avv tictiitaiii ltaIi.. booksan nuiiso
liais caîtrrieui ton large ai '.l<wki talonl 11%lits lei,'> ltiîlsif. 'rite
wilole sst<1 clcredaii In allîna %iittç il ruta. Nearly. uIl

pu lho iîîi anîd %el goualti1 oit vlit arc eoliîîplatittiiig Iliat
lbey liaue iiîîd n profit dîîriîîg tige Iallt vcar oir two lt aict

thmerc a.. n goncid <ll o>f Jiîramag îîpn oaia 'ig u ilitsuincai
Qxpeilses,, aî:d lo'st.' CRt îa ail tuatIl ll'a.tte t>y qeliiig guonds.

.AnIi li acvvr iîe forgotten that the lirt.e îîîît or iosscsl
is niwa..s aggrianld l'. tige icleghis î. creilît il. lf tucli a

tIîîîgcon~i ac rotglt faait a aigenra l cttnig dowi t it'te
lemîg'.l or creit oîie-linlt; the resiaît mu Mi Ie i eîltiîig dula of

lsses oisae lsalf. And the restait of Ilhat again sioumiC iîe that
lImin' a I)ti%iIii2ss si-hidi iow yseIaIs lio prolil ait aill. woiilgi retîîrî
il t'tir l'elaiîîîcrastion fr tlîc capital univested It is seloni tuat
1 bave rettrredl to otar tietglilbor,4 i the '-iales ast rishig lis

ita goond exaiff;les ofl'buinetslt ietiîotll. MAd ii thc monter
orsotitîd] tîltice îtîîîl n haîit î> ssîcil we hanve certnisily tiotit'
iilg to Irn. lut vre. aalnv wîîl aeiî'aaîtage lake a lest front
theVir book iti the niaitter of' eiit. mi% Îig. Sticli ternai% as are
gîsei n itiatla are eutîrcly tikî,1otosîn t lie olttr %idle ofthe

liue. Cutdil tiiere àS imaucit %borter, tu tige great ndIvauataîge of
bot seller anid liuyer.

Tiiere is olle itein iî ont balsance sticet '.0 wiiciî 1 Aotild cati
)'Our ailteittiai. Ytts i l el notici' iait nt tie cuit of our batik
s-car, liat is, aa 31qt May, wu hall practicîally nu moie> cmt
i>loyCi iii New Yurk. of1 coutlse wc tîal Ionîîs out tucr, Parly

ou1 cou, and pairtly tlime, biat tlîcr.e anutits aire offet hy others
of a -iitrarv- clanractcr. ,o liant tient of the flîtîl îrawiî front
Catida 'vere epca LAe there. Thîis îîîav îlt continute, for

clîaaîge- in Newe VU airc rapâl. Blut il. " as the case ail that
ligne. lLOu cati eosily titmlerstatund the ren.qoîl of this. Tiîcre
lias benî rereice mîalile iii autiiler place lu a i zribic sltOck in
lite political Spîtere. selieli occirrettl ait IL Ilime selt ail tiîings
Ini te -States appfleaic ta b oni (lie ivRy ta a te covery or Pros-
perîly. NVittle tige counatry sens inn astate of agttaîîionive
ttighi rtles prevatileil, anîd wu nuiglit, ir sic liait choscîî ta tisK
onr ilioiey in uuîcii a aceît, of' execaent, iosa madie large
pnittals. But loe piirsucai jitî the opposite co)urse. andt withdrcw
illot of ' t fonds rront the scesie f danger. Il i% batir.facty
tigit the goed lieuse of lte greit. businîess ,andîi innciai cent-
îîîîîillty lsadle itsclf powcrfulis' fult ait the ligne. anad atverlcd
wliat inuiglit bave beci a nattional calaiuity. lit niatters

fiîtaîciaully clt nieyer ttc jin a 'tetticdl condition Ini the Stales, no
lonig as the countlry is iii danr.cr of' bcitig put oti' its baste by
legislijv aciîon, biisetd on uîîsoîîîîîl thteoris. l-*vcii aipart froin
te, the )-car or a ersdn l cectionil k aiiways a ycar of

ilislîîrbance.
CQNI>iTioX A t 0«SljTS 0F TRADI1.

Il iîay he cxpected tuat itîîîieltisîg sitî,îtli li saitl &a usuai
as tu te conditionî andl proptcîs of traie in the country geater-
ally. Notiîg strîkes nie 'tri reiadjag the~ reports frontu our
branchtes se u.uuch as '.iis, lthat luec ti.n awîile dtvcrsiîy ii lthe
conîdiion of traae ini difft'cgnî districts of counîtry.
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In aur own province, reports are generaliy very sitisfactory.
1 rerretsi te se delopuîeait of agriculture lu tise Province of
Quec litst )-car, aut! sail titat lias tra:îsîired since hias coufirmet!
me nc tise bciicftliait its farsuiug irîterestié are in:îdcer5oiug a
sitent tevoltioti inii sctlitoda. ail teut!iug te a larger production
if a Ibettcr cisas or articles. realiiug ]arer returus te0 tise
fermner, anal ditTurtiig à costantly isîctrasisig prospcrlty. Tite

itliprovct! àajîpeanalce of tise villakes nuit towaîs ofour proviuce,
thiew siWrras titilat rc eascai) te ctltivutîou, tht great luis-

proveaa:visî ls Our live stock and< iii Our usectiiot! of irys,
nust ail rîrile nui ob.siver. hast hIe uteçttled condition uf

affsirs li tc Statts ss *-ffTtilig lsreiudicially our great export of
liiabcr te thz Aiir.ricasi miarket. F*ottutîàtciy the other great
iancilof cltie traile ini oarr foscst products are lu a resaiy prcs
pneu! oLî.a: Thse l>!uglilî muarkset i% active ant! strong,

ilsid coaitrtCt% for this. %cars sales iii tllTtlsittd Xiuigtoin bave
ber-in iîat byv thse %ais'pplaig bzoules nt better pricrs tissu for
vciitS back, s tatc of 1hiaigs niicli lias giveai rise te a feeling
cf satifaction xizitilapfiîî, es;>ecially lu ibis province andi
îisroligisent tise C)itaivn ay Tiiere is elle devclopmnist cf
icceit date tat is cnîIiig lite iuiciepsiug romiucuâce. I refer
to tue produitiC of onti aj)ice forrists. Miarly oif these forests
have isa:cu sergictet! cil tie suapposition tisat tlîcyV were almost
valaseless. Now, liîvwever, ilicy ai.e becomng valuable for Uic

prtoductioti cf pull) for Ipepr msaiig. Ilhtisl estituatei! tisat
75,«<'o cora.b of -pnsicz pullp îood, or abont 2,Ooo cauai-boat
l<,.îs will lie taIse: otît of Canada ibis scasoi ilrougis tise
Chbftllly sa Chsaplain Casials anti tleliveret st Ticouderoga
antti nits on tist hludwarin- l'erllaSîss it is a pity tisat ge maucl
immnature tiuiibtu issiterificc'l aud >ent outof ticcuutry inthis
way. hast deveiopnîerits rissy go ou lu tise future cf a cissacter

we cn iardy etiasteaI stveai. Expcriuicis are now beiig
iade it .sitiroe, %aluia uView Io tise production of a kint! of
silk froui puip %% ccd, tic proccru laeiag a close imitation cf tt-at

s{es preduciasg lutiber aud papier, anal nunibers cf tbings tisai
are iade oaf paîier. eau aise be iiîlcd te p:Xoduce silk. ime nîav
lie i:sacl-ivdcîst by-auai bye altegetlier of tise bonis cf Ly'ous.
Tbîis, liowevcr, înay onlv bc a fnauciful picture. 'Vet, quate as
«îsag tiuigsU have lsiiued. aud anlytne wtio lias observa

tise <Riraosiiary devciopmuents of ccrical eugir.teing dtiig
iLe iatt decaaie înay wcll In: par<ioiîed if lie believes ainiest an>
ising zo be v>cSilbl; in Isle %%-av cf future deveioputenl. 1 neet!
av hutt or iiotiuig ¶tbou.t enîr own ciîy. Vois kniow ven- weiil

bu;w il il; sirat!uly growaaag.z lu Tspite %-f ail draubacks. Our
tnanufaicttsiasgj intrrats. %%licl are now of snucb large exteul,
air geiîcrallv in a InresOuq coisalition. Ilut tissau lîardl' lie
5xit! of euir I;urçly mcantile sntierest-, wstis tis single ecp
tien of tisose %%he b,.c 1 gffll% for caqsh. Thais is a devclol Pii
whicli lias 1becu ge miîisctory iii its restîlt.s, bots is :Jo1utreal

sia risscî%zr, zliat it i%. lskely ta grow. Tise effects cf ibis sys-
irns air àlrctiv rv fandelisg su!uay iu lime so extent!
as te aig bu a case for that abusec of cridit whicis lias bren
uapoiren of.

I'roin Otîta:io Isle .reports nic diivcs,.e. h'rices or cver>.thing
iseotlicet! "si fise fanat rare ver - lu-.%- soute say, dledily beiow

tise cost cf production 'Ani '.ç oie dis;ticts drouglit hast
-vrar iases tat ie lîflcliase o! liay, niionth is fier niontis. nat

ip sTpicest 0.1 tlle «Aller isana. tule-price of caitle fêta. sucli
as bi~ai. tc. iças >o low ais lo :uitigstc the poition grcatlv.
l'ie farusler ef ovac f colaire, betteraved liv tld<. liti <lataz:ie
(arnicas. -A e depeudeullttzt lillois bysn!reilicsvilv.

Ilwvr iîc distaîci- affectet. i tiiitl, wert mostiv tisoée
whce farnsc:b sie s'eu te di, aund %ý8o cousît! bear an adverse
vear or twe -wîisout fatal iujury. Thit. oaf course, as% a ride.

ilhcte arc. sac d%-ult. cxceptlioas. tVeie tils state OS isiaigs
lias prevatca. %t auorckccpcrç have suff'cred frein inaiility Io

c'oliect. lihvv. eu tise otîsci' banal, being sinabie te pay, lise
wliolcsale irsc-cistn %ça- .1ilecteai. or Ille mAnufacturer: ail

finsally aîTctling tise batiks iii aui un;ileasant rccurrence of
atnc%;àls. liui oUe itit f Ontario have bat! a fairly goot!
ear. iaid ail cîsues.s (arnicas antlnai uerlauts alikc: have bene.

?aelAs te tise walcly- d1ierificti nslanufacturilig interes of
Ontarie il doa nol juclutie fleur inilliig or %aw-miiiug). tisey
have reneraliv lwen doiug weli. soune (if ilien exceptionaliy
s'eu,c erpvcialiy tisee tini are net orssltdwaîtis unu'aelld

buila'.iusgs aill lant. Titre la a geucral iales tisai thse prospects
cf thse conifsg erops aTe fair. Fruit la becomng an iira.

2ui y valnable crois su Ontario. aut! tise rnnusî'ect cf a large yieid
kils fions nss peach ocihards. aad our urcliardls of apples and!
otiser fruil.t, la çxcptieiîlllyý goti a% prrscul. Tie case dras'-
bacr lo aIil itisK 1eaa îî:omie is tue -ecptiolially les' pnice
ofcvcrt isiiuig sial eaus le Nolt! e<'thse failsi. At tise sanie litre
it sheuti isot tc lonso(tlcn tissa cers'lisizig tisat tie fariner bas

1.e l:sy la IexcvlOly) clivai) Al-0.
ha.T aî.i ba s agtîifacent crop cf Al! kinds of ereals st

ye'ar. Nowbisee a tise wrît!. probabiy, dit! a given number of

people produce so large a cquanitity of -food! producta s Miblni.
toisa. For uow, it, la flot onl>y -. hea#, but oats, flax, barley and
cattie, tisat bulk info proulnince s- Ille products oif these
Norti..Westersi farrncrs. Btixaaini, tise pticé bas been low,

necesitsiugclose ccoluouîy ou1 the fariner's pait, aud an utter
avoidlauce Of that wild style or puirchasiug expensive stock,

iutieucits. ciarniages, tc. i-lîlcli 1îrtvailtrd a few years Mgo.
.,velas rouglht su inticla disaster aut! nisery in its train. Tite

f.Arutrs of the Nottlî.Wcst art growing eut or al! thic, aud the
country gtistrally is gettitig tuore sut! more oit a sound finan-
tint basis, aid oltering mort aud muort inducements for popula.
tien to flow lui aud ada!l to the gentral roprt.Th.-re have
bersu miats) disunal fatillites in Miuitobs, nisse-tenths of which
bave ienî occasionctl bv folIv or idlcees; but tisere bave b.en
luut!(reil- and thousauris of cawes whetre wistiom aud iudustry
have led tn prospetrty-and what bsas been tiay be agaut.

LliESS0. 0F EXl'ER1IF*Cl!.

otît ting. iowever, I muust c2sissbsistc, ud it is ibis: tisat no
risittr %%hther traite generally 15 prosperous. or adverse, the
oit! fasiîioned, ruies tisat -w,-t tise resuIt of geuvrations of
exuerlence, stili prcvail. Intelligencé, prudence and industry
wi 1 csssure succcss; and the reverse will briug fallure. Iu thse

,-allie ic of buins, the sanie place aud at thse saine timtes
-sonte mn succeed white othcrs fait. As one of our country,

managers well observes : large profits and lucky speculations
aie things of thse part, but capable men ant! thrifty cau stili
make nioney. 'Now, if one lisi succectds sud anotiser faits

uaîdcer thse saine dircunsstances, lui tise sanie place, in tise ame
linc cf lîusiaîesr. thse fanit caunot be attributedl to thse cousntry.

These iain'<s have beu sait! before, ant! yOU May tisinc it a
-ivaste of tUnie te tter sucis trukun. Blut, afler ail, thse main
part of Our 1àuuiues,: is %ith individuals. It is with thse succeas
or failure of tise indlividual custonier tisat we arc coucerned, aud
tise wlioiesecrettof our business lits in our pouer to discriminate
betwevn tise prudent trader anti tise imprudent, tise inuastriots
autd tise idie, tht, foolisis and veuturesonte sud thse calculatirsg
and! econoruical. '%Ve have hat! s-erre expericuce, but in sncb
nîatcrs wc mnay go oit ever Iearniug.

Tise Cetucral MNannger weut on te deliver au exceediugly able
suivitent in regard te wareisouse rectipts. We.prefcr to hoid
tisis over unatil aur ucxt iâsur, tlut t'lore prominence may be
givefi te so imuportant aiu cxpositioia oi tise law, anti practice,
autd wOrlsiug of the wareisousc reccipts systean.

-A short discussion occurret!, in tise cours-e of whicb thse Geu-
crai 'Manager deplrecali tise thiller extension of brancees,înd
defcut!etil tic directors frout sonie remarks as te ibeir sbowing
a walit of interest. lie sait! lic badl lcnown batiks lu Scotland
nziaise biggcr lases titan aisy bank iu Canada.

- lie motion fur atloptinR report sut! for giing tise thanks of
tie. sccisholtders- te thse directors aut! btaff 'nerc passed. On
motion it %ws decided to liait! future annual meetings u thse
25it! Wcdne--dav lu Julie instcad of 3rt!. The scrntiner
repoited tisi tl;e following gentlemen hat! becu duly elected as
lirectors :-Andrew Allai, Hector Mackenzie, Jonathan Ilodg-

son, Johnu Casali', Il. M-%ozitagu Allai, James I. Daws; T. 1H.
Dauu, Sir joepl Ilickçon, RobiertM-Nackay. Tise meetingthen

adjonre<i. Tht new bo3rai cf directors met in the ifteruoon,
wlieu NIr Aîîairew Allan was re-c!ected president, and UT.
Hlector MIackenzie wsrs re*elected vice.precl.

OMNT AMI NAILWAY MIS.
1NVESTM*NT 8KCURITIES

BOUGHT AND SOLO

insurarice Companiesl requiring Secu'ities
Suitable for deposit with Dominion Government
or other purposes can have their warits supplied
by apptying to

R. WILSON SMITýH,
Srit.ISh 1Emnpire Building, MONTREAL.

Ilebeutum. and obher deairable SrcuriUes p«urec

Thosecf rur correspondents whis kuow cf such seesities in ùbeis
iminediait tbdgltbothood wii gicatly oblige by cormmusnicating a%
ahoye.
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LANCA.S H IR E
àlà..lbftlll Q

CAPITAL AND ASSETS EXCEED $20,00o,000

CANADA BRANON, HEAD OFFICE, TORONTO J. G. THOMPSON, MANAGE R

Office Desks
]Roll Top Des;kis

Flat Top Desks,
]Rotary Detiks,

Booket-pcr's Hîli Dcsks,
Pftrtner-s' Double Desks,

Filing Cabinets.

Secretaires, Book Cases. Office Chairs, Etc.

Our A%sortnicnt ih-lirge l d i;c Finc-'t and lricc, '.%.ty
the Iowvct. Special Value uttid duimni.r juIy andl .ugiit sis R-,11
Tap nnd llookecpcs%' Iheskç. Cali or witte £r I)ric.

TUF CAMIAOIAMI OFFICE & SCIIOOL DESNK ACENCY,
1792 Notre Dame Street,

MONTJREAL.

Pice

P1L~T TfhlI'C ire [JndtrWrittrs'

Sbould bc lis the liands of every i, unctcririte-r .1,1suitdigunt>er

of Col-les loft, Fur sale at tisa tlt5k.f t... .. .. .. ....
TIIE INSUIL'CE 't FINANVCIIUYlI

,815.OO.

Radford
Accountant, A.

INSURANCE COMPANY
Orgraniad 1792. 0 F . ntoi-porat4d 1794

North America,
FIRE .. .

Capital,
Total Assete,

PUILADELPHIA. MARINE.

- 83,000,000

* * 89,452,673

RBERT HAMPSON & SON. Gon. Agis. for Oanzadi
Corn Exchange, - MONTREAI.

AGENTS WAN TED IN UINREPRESEN TED DISTRIICTS.

NOW IN TUE PRESS

NEW AND ENLARGED EDITDON

Life Agents Manual
ALI THE PREMIUM RATES

& Walford SYN~OPSIS OF CONDITIONS Of TH4E

uios& Tkustees. Policies and Applications
ylU.iJu 114951111I DIIII, loi. du mu ai e iluiuuuaail.

Y. W. R.ADFORD, Chartcred Accotintantiand
Coniniissioner for the Ili ovinccs.

. .THE ..

M4ERCANJILE
INSURANCE COMP
-- INCORPORAsTED 1871

Head Office, -. -- WATI

SUU WIBED CAPITAL -
DuZPOBITED IWIT DOXUION

GOVERIOMlT

The LONDON * LAP4CASHiflEFijREJNs. co.
with Ata eet of15.0 00.000.

J4XU zooeixjc m... Dfr«tor.

-activcly doing bt.siines', ini Canada.

BROUCNT RICHI Up TO DATE

New Rates New Policies, 1Few Besorves.

j jjjiiH. 4ý/4 pcr cçtit. 1-'vm.v e
1-111. 4 lier cent. (14

NYAnii. 4 uecr cent. dl., do
A \m. 3 pcr cent, dIo du

MRLOO, ONT. t NTÉREST TABLES, DISCOUNT TABLES, &c.. ac.
IlUpen.abie to &I ist rcbtt lis l1Ige, %-.uratbe<n

- 50,079.76 OROERS SHOULD BE BOOKED AT ONCE
POST FREK, - 81.50

The Insurance & Finance Chronicle
MONTFIEALT. A. GAL4 I»Podfr.
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WALTER KAVANACHII

S4LXYIISII VINut & N'ATIO.NAI. VoIACI <. ofi li,,urgha,

fi KYt>KAL AUOiK<T 1 11it TiIR NI'Itfb.l 'c X fil QI.'r.:.uc

~ORWI4iI UIS' I .JItk I 11(;F soiiry.

THE

OCHA N ACCIDENT &
CUARANTEE
CORPORATION

RICHARD J. PAULL, Ceneras Manager.

Aitt tori-4ttl Capjital ............. ...... i t2.0001>00
Snillbcrilbi-4 (aàiltt..................... 1,318,600<

liitiiSas ('111#ltitl .. ....................... 5. )1>O
lte*vrvi- lit Deetber :11-4t. 1805 ......... 814.8f34
I>1'Iwm>itE'<I %% :ht 1tvveiv4r (.sieritl ia 'tn d 0II5410<

BUSINESS TJ1ANSACTED.

Accident and niîîplo~9ers tiabilit9

The Ocoan offors the mont Liberal
Policy.

OÂNÂDA HIEAD OrrwIGE Te.njaù'. Buil-iing, MONTREAL

ROLLAND. LYMAM. & BURNETT, Managers.

Aivlinory Board, {W. M. RAMSAY,
1 B . CREENSHIELDS

Agents Wantod ln Jnroprosontecl District$.

Keystone Fire Insurance Ce,
0Fr SAINT JOHN. N.B.

IMO~PCPt TE A.D. 1809.

1..,o -,M ,.~r
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Sun Life
ASSRA$CE COMPANY

o! Canada.

SHead Office, - Montreal

IR. MIACAU LAY.

110,4. A. 'a. <,C.Lt.I,
I 'j. .''residtut

T. il. IMACAIUV,
se.-rj't.uy.

Afgditai R<Ier.e.

LIF:t!etAx rî,c :F<l .
$ 11W1.316

3l154.M 0

»_-THE **-g-

Type-Writer
àx KAI-1I

1')u,1 i ndcst %ide fur

MONTREAL and
ARCHIALD, TORONTO.

The Stock Inventosr*~

HANDV 13OOK 0F RATES
Ai . .4 t- tt . ~ l.j% .i t..t .- e-f Irarm ~.lnaiI r a t -

a;- . i ai à a îî.< as 4 rito q.4 .'t 1 id. 'I Ir«.n II M . 1. I pr er.t it u il

M)RTO(NI PHILLIPS & CO.
Statoxxors, Bianhk Book Makers an~d Printers.

1755 and 1757 Noire Dame Et-. MONTREAL.
CAPOTAI., $250.000.

H4ome 01110.. - 128 Prlno.e wiliamu St.. saint john. N.B.

..

M1,,It. IL L. M fl If %V

Te %141.1

tiI VlAN.
% il l(ILL\111aI

iVjE I'ritîî EVERYTH 1NG, fi~tn le lirge-;t boo'k to Ille

aaîd RlWr .îjaae.Ln iw IBooks and P'art
B Illks nIlle 111 Lbt Exl..!ç.sive anfd ttcChcapest

Stvk.c. Noi>.drî~ Itut large br tua !,m.ail.

John Loveil & Sonfi9 to 25 St. Nicholag Street,

~;> MON TREAL

5STA*LISHEO 1797. J-1tt-h.i. R at.ei Ufti.nreltriç itoit,

1?he Norwich Union Fîre Insurance Socîcty.
He*d OMlic for Canhlctii, :-TORONTO. JOILN B. LAIILAW, Mfctiager.

WALTER KAVANACH, MONTREAL, Cenoral Agent for QUISEC PROVINCE.
1. r liti. L#&«U Itit'. 1IL &Q IL È#9tftill. çft ipZIIIR1. 111111. Ç.tI Uval. Ui Cf4IT .rImui.

Trumo, W.&. SI. Johtn. N.I. Toronto. WnnIpgf man.

C-80«t«t«l j4je Grec. 49efti.
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PHRNIX INOURANCE COMPANY PiE.IFE. mAflifi.

(Of Hartfordl. Comm.i)

IN M. .COMMqERCIAL UNION
0CI.-D--q IBR:Alq0CII. Assuranoe Company Ltd. of London, Engo

lUttA!) OFFcIC a Si. .lit Mirent. - Mcblltri-éti

Q. . xtit S MITH & TATLEY, <.wTT.V

Aliltiioatlotp for Ageicl" rtolleitt%.L1~SU lSFItt t

THE

GREAT = WEST
Life Assurance Co.

li.. inort) hu1erai a .i tg i le. %%'lt.*î it1 i* il.-' issu.'

V iot Ia reni to 1w) trii.ti. Ailà ili thens a C.t wVeeIt.. .1 t.10I...

Tisa al-3vu îuloubtetliy rt-f.,rt t-)i liue Or.'.t 't~ *l.t uhi..t.ii $. u itt:

Tite LA IWEST Cai.b Valut-.
Tite âI.M;ST <;taibtî,'.,elIi uait Vettit

Tite Lt It<;EsM (i.tiarîît,'.',It l'aiiiUi 111 11t4trii tt.

Freetltana S'ttis rtn.t ci o las 4% t, iii tir s'taiaIîî

A!iss'guttrasttet -ire iLck..d 1-y as Iiee~r% 1 1'assdt 1 u tîip

What taxes Weil with the Inaurlng puîblic Is a gçood
thtnir for Agents to have.

For pariksolars ai go lerritory titia fermsatittîrois

JAS. LYSTE R, 31-A,îer for Quuî.u't'.

lAS. McLENACHEN, J. M. BROCK,

CANADA ACCIDEINT
ASSURANCE COMPANY.

Writes ail approvcd forms of Accident buitness, tnclular.g

PEMSONAL ACCIDENT. ENAPLOYLftS* LIABILITY.
ELEVATOft LIA1UILITY. PLATE GLASS.

Largest Asscts in Canadai of any Cumpliny diising liu,.ncu% i*s Cam-%-la.

T. H. HUDSON, Manager.

MEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Teniperance and Gencral
LIFE ASSURANCE COMPANY.

SATISFACt-ORYV GAINS in csery rcsi-ccl, %i> NOT .1 ])0]
's I.AR 0F ISTEREST IN .\RREAK't 01% A~iU.I.I

WORTII 0 F REAI. ESTA 'F ons tuur lianils on 1ecire. tn caii.r
s894 ot z89$. is the re-port made biy The Teniperanco and
Genoral Latb Asauraxce Comnpany.

Rellort for '95 mailcdl tu Uttawa. 1 k. 31, .5

RIEAD OFFICE, Globo BuilinJXg. TORONTO

H. SUTHERLAND,
AMIT WANID. naag.r.

Capital and Assots,------------32,050.035
Lifo, Fund i n .,ucci.tI tnui foîr Lifit I&ihcy 1lilcrt) 8,99903
Total Annuai incomo - - 8.170,10
Dopoqited witlî Dominion Govornrunft, -408,820

1731 Notre Dame Street, - MONTREAL.

J. MCRECOR9 Manager.

%1,1,iucatiuti, for Agcc- su.ltcitedt mn utirrecntctl tismttcts.

THE MANCHESTER
FIRE AS"SURANCE COMP~ANY.

CAPITAL - SI0,000,000
ESTA.ý:."-mîEî 1824.

HEAD OFFICE, MANCIIESTER, EN<G.

Canadian Brarach Head Office, TORONTO.
JAMES BOOMER, Maatger.

R. P. TEMPLETON, Asistant Manager.

JOHN W. MOLSON, flosident Manager, MONTREAL
A. DEA«N, Chiof Inspecter.

N.rr- is'ciun-1-iuy liftViig Jti.orl.CdI titi, Allt~ioil File' Ilis-îtra:c Al.

HALF

A CENTrURY . . t

. . . .cf business lntegrtity hum pilaced
unoas a substantial foundation the

Its Policles contaln

.LIBIERAL PROVISION
or incontestabliitY;

orace in paynitnt
of promluns*

Extended insurance
mnder terms of the

Mine Non - ForfeitUro

if. issues an admirable

INSTALMENT POLIC

S... UNION
M MUT U AI

LIFE
Law. INSURANCE

COMPANT,
Y.. Portland. Me.

PRitiCIPàL. 0 162 St. James Street, rAONTREAIL, P.Q.
CAJUDIAU 017 Toronto 'Street, TORONTO, Onitario.

Aogt<cias m 103!,1 Prince William St., ST. JOHN. W.&*

U N O NAssurance
UNION Society.

'38totitutrIl iit t4t grien of ourenriet~ p 1714.

HEAD OFFICE, 81 CORNHILL. LONDON, E.C.

Submcribod Capital,
Total Invetd Funds excoed
Capital PaId up -
Annuai Incarne,-

$2.250,000
14,640,000

900,000
4,122,440

CANADA SRANCKI
HIEAD OFFICE, trý t Jame n. NcI*is.,. ~Mlq5TREAL

.L.MORRISEV.- MANAaER.
J. E. E. DICKSON, Sub Manager.

393
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W£STERN

HEAD) OFFICE

INCORPORATED 1833.--

- - TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital,
Total Assets,

- - - *750,000.00
- - - 1,450,587.46

LomBes paid *Ince organization, $15,096,188.88

DIRECTORS:
ORO. A. COX, J. J. KENNY,

1', es.izt. lcPeds.

P. H. 81MB,Scr.y

C. Rt. C. JONSON, Reeldent Agent,
42 St. Johin Street. - - XNT1IEAL

Assurance Company.

Hend Offce, - - - TORONTO

Capital Subcrbed........... .. «000.000
Ca>lItal Pald-u» ................... 1,000.000
Cash Ameta, ov................ 7820.000
Annual Incomi, over ............ 2,400.00

LOUSES PAIO ISINCE OIROANILZATION, =000O.000

GEORGE A4. COX, 1'residv/.

îlot' S. '. '001>W. IL. BROCC

<WL>. IL. ILCKB<IURNI..R' J. K. 03S1IL"1.

Oro0. Il.UCI . B IRDt

itoiER II 1U.TT

J. J. ]KENNY, V'<Ir:d i~d4a~~g.ire#tDr

Aure*we du aU <A th e <p.SlN o«i« gd I <n Cndit
.Shd the b'oq«ed Stage..

TBFE MUTUAL LIFE INSUR-ANCE COMPANY
0F NEW YORK

RICHARD A. McCURDY, President

18 THE LARGES T INSURANCE COMPANY IN THE WORLO

Ir $221,213,721 00

Liabilitiés-&or guarantee fund) ... .... ...
Surplus-31st Deoember, 1895, ... ... ...
Total Inconie, 1M9. .... .... ...

Total paid Policyhlolders in 1895, .... ...
Insurance and Annuities in Force, Doceniber 31, 1895,....
Net Gain in 1895 ..... ... .......

Inecase in Total Incrne, .... ... .... ...
Increase in Assots, . .... ... ...
Inecaso in Surplus,...... ...
Inucaso of Insurance aud Annuities in Force,.... ...

LVaid to Po1icý1Iîo1ders froin the date of Orgnization,

$194,347,157 00
26,866,563 00
48,597,480 00
23,126,728 0

899,074,453 00
61,647,645 00

376,56100U
16,574,938 00
4,337,236 00

43,866,675 00

$411,567605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FAYETTE BROWN, General Manager, Montreal.

OLD

ASSETS,


